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CLEARING HOUSE RETURNS.

The following table, made up by telegraph, eto., Indioates
hat the total bank olearings of all the olearing houses of
the United States for the week ending to-day, October 15>
have been $1,878,163,006, against $1,474,644,677 last week and
$1,330,870,860 the corresponding week of last year.

CLMARINOB. Week Ending October 15.

Return* bu Telegraph. 1898. 1897. Per Cent.
New York $635,285,887 $088,597,781 4-2-5
Boston...... 91,851.714 87,500,702 +50
Philadelphia 57,909.481 58,070,732 —1*8
Baltimore. 10,708,800 14.384.862 +10-0
Chicago 90.324,853 85,524.830 4-12-0
8t. Louis.. 27,554,243 20.272.081 4-4-9
Now Orleans. 8,304,411 0,507,633 -40

Seven cities, 5 days. $981,978,952 $947,518,470 +3*6
Other cities, 5days....c..... 170,278.413 100,917,243 +5'8

Total all cities, 5 days.... 41,152.255,305 $1,103,435,713 f40
All oltlea, 1 day....ccocverevrreenee 225.907,641 222,435.147 +i-a

Total all oitles for week..  f1.378.103,000 41.380.870 800 4-35

The full details of olearings for the week oovered by the
above statement will be given next Saturday. We oannot,
of course, furnish them to-day, bank olearings being made
up by the various olearing houses at noon on Saturday, and
henoe In the above the last twenty-four hours of the week
haveto be inall oasesestimated, as we go to press Friday night.

We present below our usual detailed Ugures for the pre.
vlous week, oovering the returns for the period ending with
Saturday noon, October 8, and the results for the oorres-
ponding week in 1897, 1896 and 1895 are also given. In com-
parison with the preceding week, there is an increase in the
aggregate exchanges of one hundred and ninety eight mil-
lion dollars, and at New York alone the gain is one hundred
and fifteen millions. Contrasted with the week of 1897 the
total for the whole country shows an increase of 12'2 per
cent. Compared with the week of 1896 the ourrent returns

record a gain of 50'0 par cent, and the excess over 1895 is
29'3 cer cent. Outside of New York the increase over 1897
is 7'6 per cant.  The excess over 18 hi reioaes 38'4 per cent,
%rég Cngra]ltklng comparison with 1895 the gain is seen to be 16 1
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Week ending October 8

Clearings at—

1898. 1997.
889,055,850 BM.
R0 1E8M IR
20300181 17.152'19:
232801888  17,405,39
4008895  "5,017.89
2230917  2/127.42*
1.82559% 11080,317
1,187,25" 1,002:412
870,25 790,481
901,031 719,321
357,11 363,200
1,082,302,974  891,950.817
Boston 113,893.888 113,033,378
Providence.. 6,789,4'X 5530801,
2,9316537  2:824.13*
New Have 1933470  1.729.0it
Springfield 1075048  1.398iQ
Worcester 1.710,30* 1,092,505
Portland... 1763890  1.853.07
Fall River.. 830,080  1.11445
91423 729.708
049.024 0J2.08%
Total New Eng... 181,975,031 180,304,359
Chicago. 117.784 353 108.004,895
Cincinna 16.103 250 13,901 OC
Detroit.. 0900241  "0.002.228
Clevelan 7,703200  0.713.871
0010691  0.237.021
anspotis_ 1508 3L
Indianapolis........ 1982107  T80a378
2691972 1753692
1,032:341 850,807
827.31C .0D-2
473623 291,107
813,113 327700
i Soo0ed  saRa%
Bay City....cccoeueee 187305 197-’472
207 %‘11 %88828
348,400 :
742187 210,719
Tot. Mid. West’r. 108,714,204  154.921,330
San Francisco.... 17.803.1U 15,975,075
Salt Lake City........ 1030,6J4  "2'048'910
194431 1,991.497
335'09 11315890
655,089 250,000
837,508 707.955
1,245/084 700011
1028 137 779.418
270.000 337.504
Slonx Falls............. 141,091 60.507
Total Paolflc....... 27,602,019 24,402,403
Kansas City.... 13,231.021 11,400,623
M inneapoli)s/. 12,824,817  11,028.501
mabha..... 7,039,10 089,602
gt Paul’ 5803036  5:880730
D s 1%
avenport %8601000 %3381'8%8
Des Maines.. -3UO), ,21N0,
Sioux City..... 1,0%3382 ggg.gl@
gy wh
1001265 112,009
Hastings... 121.872 116,091
Tot. othe 51,450,037 43,777,611
8t. Louis 80.895.895 27,393,007
New Orleans. 044008 > 7,068,218
Louisville.. nWL0.9flo 408,050
ﬁalvetston.. 383%0301 ﬁgg%%g%
comens it 100
ichmond. y ) .
i 2,100,789 i
Memphis.... 7800930  Thovael
B e
‘88353 '913'903
L85 1.196,188
. 459333
037.708 457721
302.052 Aﬁg 888
308,0D .
3013 294,897
6190U0  1,005,00)

Total Southern..  72.699,312 “ 09,449,126

Total all.......... 1.474.044.077 1,314,806 013
Outside N.York. 585689.027 513.441,506
'IM ontrteal 14,001.80%
oronto
Halifax 1(1)1%8513 %L 1,150 100
s M SHi
St.John. 680 575 0°7'210
Total Canada. .. 299017 6 29,827.894

.3* Not Inoluded u totals.
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1890 1896.

DR s
13"8 é %7%% 73,712,8i8
4'806,381 121;711'269
2.058'921 2,3?9.’283
132%3 1,044,325
85 ?,; %%< 1,035,157
071.873
310,00( 330.900
056,720,622 764,163,071

101,136.181
29.800

2,538173 814717?1?22
1.647.92!1 1,897.084
1,186.09 1,769.533
1:437,16: 1619201
1,383,72 1,010.404
1,092,48! 980.976
041'801 718,602
45173 . 531569
102.883,709 122,494,374
{10810 Thaan
Sl
450y aaell
1.805.461 1651186
1.068.894 2039'812
1.388.86 1‘8%1’%59’3
012.24C '
270,001 300,102
207.40C 0-,35
2% R
180,786 213,404
0,561 1+0'092
103.11C 196.408
112,043.287 137.692,088
11,977.210 ,239.
987.405 13,258.833
el
612.83; 543131
B e
g% e
#1488 101320
18,450,094  19.097,432
10040,123  11,752.917
10537.577  11'801,672
3636562  4,218.128
2084879 H21'995
1.953%93  2,843.090
400.000 1,693 960
1,020,211 1:383.000
946,819 968.140
636,071 039,819
807 Aania
300,288 358_?}1
84'927 54'094
88,439 87.326
84,810.164  40.700,470
20547642 24 800,807
710018 la.584:224
88%363  0,207.217
8749460  3'706,810
3218310 3187744
3916 835 4.318'240
2,700,018 %J%S%ﬁg
1000609  1.790177
977,17, 810,000
1091957 1,073,725
1 1*8’%0 1 %%?[1)(1)8
'499+04 '459.796
399,087 419.009
878:321 829 *44
0,789 24U 120
25:676 247.070
53,627,133 00,620 824

983,041.504  141.754,265
"423.100,451  503.123,531

hipss Y
+ " .
1.331,399 1'2-8.702
1,358,023 1728,024
75619 7.7072
718,042
22 158 v+0 I1SO1
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THE STATE AND CITY SUPPLEMENT.

A Ugw number of our State ana City Supf)le-
mkst 1S Sent t0 our subscribers this week. It will be
found more comprohensire than any precedln%_lssue,
a net addition of 128 having been made this Time to
the number ot places represented in it, after continu-
ous increases iuall the preceding jssues. At the same
time the statements already included have been exten-
sive'v revised through the Insertion of new and later
data. In brief, u every wav the effort has been to
add to the usefulness and value of the book.

THE FINANCIAL SITUATION.

Affairs in Wall Street have worn much the same
unsettled aspect that has been so prominent a feature
during recent weeks. Most of the ordinary and more
substantial conditions have continued of an en-
couraging character, and have led to a reaction the
hist few days; but the influences dominant the greater
part of the week kept the market unsettled. The
important centre of disturbance has been the indus-
trial organizations, of which the more notable in
speculative circles have developed great weakness.
The movement would seem to have been manipulated
from the first, and to date back many weeks, when
there was a rise in values to extreme liign fig-
ures, which has been followed now by an equally
conspicuous break. We referred two weeks ago
to the circle described by the movement in American
Tobacco stock, and last week to the advance and to
the tumble which has signalized the American Sugar
Refining stock. These properties have both touched a
materially lower point since we wrote about them,
and the indications are that the downward movement
has in neither case been arrested. More than that,
the entire industrial list, and indeed all securities,
were for the time more or less adversely affected by
the developments in that class of stocks, and the
weaker ones were more closely scrutinized by money
lenders.

In some measure, too, the political struggles now
in progress and to be determined early in November
have discouraged buyers. Such a result appears to
be most reasonable. We arc in the midst of contests
which will settle the complexion of the Senate and
House for another re are but few in-
vestors that have it in mind to purchase securities
who would not hesitate if they thought these elec-
tions were the prelude to the introduction of another
term of Populistic talk, agitation and voting—even
in one branch of Congress and perhaps in both—
notwithstanding they knew that a President’s veto
stood between that talk and action. The past dis
turintrices to business and values that the mere agita-
tion by onr law-makers of propositions affecting the
stability of values has caused, are too fresh iu memory
to permit the public to free itself wholly from hesi-
tancy with reference to a future that involves such
disturbing possibilities. Then, too, a like state of
mind is further encouraged by the conviction that a
Congressional victory now of the Silver forces would
go far towards compelling the country to pass through
another Presidential election, with 16 to 1 as the con-
trolling issue.

Moreover, besides these domestic contests and the
restful feeling they give rise to, there have been of
late European complications and anxieties, the out-
come of witi~differences in many quarters, which are
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keeping the old world iu a kind of quiver, as if lead-
ing governments were on the odge of actual hostili-
ties, all of which is necessarily in some measure re-
flected iu our markets. It is not required to inter-
pret these clnshings between opposing interests as
meaning war; all it is necessary to say is they tend to
arrest the growth of confidence. For latest illustra-
tion of the feeling which prevails we may mention
the speech of Lord Rosebery, the Liberal leader
and ex-Premier, at an agricultural dinner at Ep-
som on Wednesday. He said on that occasion
that ho was responsible, both personally and minis-
terially, for the declaration of Sir Edward Grey on
which the present policy in regard to Fashoda is
founded, and that he had no disposition to recede from
a word or a syllable of that declaration. Then he
added what he called “ a few guarded and, 1 hope, in-
offensive words on a subject so vital to our interests.”
They were these—

“There are two or three considerations in connection with
the question which make it of supreme gravity, the greatest
being that, io face of a deliberate warning that a particular
act would be considered an unfriendly act, that act, in spite
of great geographical difficulties, great hardships, and almost
insurmountable obstacles, has been deliberately committed.
_“ ihe word “unfriendly,” used diplomatically, is of excep
tional w (ljght and gravity, and when used to denote an act
committed” by one government against another, the situation
is ?rave. On that point | will say no more, Behind the
policy of the Government in this matter there is the untiring
and united strength of the nation. It is the policy of the na-
tion itself, and no government that attempted to recede from
it, or palter therewith, would last a week. | am perfectly
certain that no idea of anv weakening on this question has
entered the heads of Her Majesty’s present advisers. Tuey
have only to maintain the attitude revealed in the Bias
Book, aud the nation will make any sacrifice and go to any
length to sustain their action.”

Lord Rosebery, of course, does not represent the
Government. If he did, such words would mean
war. He represents the opposition and, no doubt,
represents also public opinion iu Great Britain.

But, as already stated, the more substantial domes-
tic conditions affecting the markets have continued,
as heretofore, encouraging. Railroads have for weeks
shown a gratifying traffic movement, aud now that
wheat has begun to come forward very freely from
the Northwest, the gains in earnings are becoming
even larger. The weekis also conspicuous for the active
foreign baying of wheat and to a considerable extent
of corn; exports of these cereals were very heavy, and
though for the last day or two the demand app-ars for
the moment iu large part satisfied, there is no doubt
of its renewal. Higher freights were a feature, and very
likely a cause of the smaller business towaids the
close, buying being perhaps held in abeyance while get-
ting purchases already made shipped. It is, though,
becoming more and more evident that all our surplus
wheat will be needed by the outside world. The re-
port has again been persistently repeated that exports
from Russia were soon to be prohibited by the Gov-
ernment. Very little credence was given the state-
ment here, as it has been so often and so positively
rumored; but that the crop in that country is a very
short ono appears to be generally admitted now;
higher prices have failed to increase the outflow. A
drought harmful to the growing wheat in Australia
has been reported.

Another condition favoring stock operations has
been the growing ease of money. No effect on our
market is likely to follow the advance on Thursday
of the Bank of England minimum rate of discount to
4 per cent from 3 per cent. The advance has affected
foreign exchange and improved the conditions for the
purchase of exchange for investment; it may, too.
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lessen for a time the movement of gold to New York
and not unlikely will turn whatever demand there is for
gold shipments to this country over to Paris and
Berlin. But our money currents have set so strongly
toward ease, and at present so many conditions are
contributing to an increase of loanable funds at
this centre, that a return of active money here is out
of the question. Nothing but an absolute reversal

in the policy of the Treasury Department
ecould lead to such a change, and that s
not presumable. It is stated from Washington
that a little more than $189,000,000 has been

received on account of subscriptions for the 3 per
cents, leaving about $11,000,G3 still outstanding.
Almost daily the Treasury Department is increasing
the amount of public money on deposit with deposi-
tory banks; presumably the institutions in the interior
are receiving the larger portion of this, for supplies
are most needed there, and additional deposits in our
banks would serve no good purpose. Treasury dis-
bursements have continued in excess of receipts. The
transfers of cash to the interior through the Treasury
have been heavier than in any previous week. These
increased calls are from the West and the Southwest and
indicate a demand just such as current facts would
lead one to expect. Cotton this year is late, so that
the cash requirements for its movement are late. As
to wheat, what we have said above about the much
fuller shipments from the Northwest and the active
export demand afford good and sufficient reason for
the enlarged employment of money in that section.

The report of the Agricultural Bureau at Washing-
ton, issued this week, serves to define pretty clearly
the present year’s crop situation. The wheat report
is withheld pending the result of further investiga-
tions, but all accounts agree in saying that the crop
will be a large one—the spring-wheat portion of it of
unusual dimensions. In the case of corn the average
of condition has been reduced about two points since
last month, but the condition is nevertheless five
points better than at the corresponding date in 1897—
that is, the average is 82, against 77T. The promise
is therefore of a larger total yield than last year,
even though the acreage is slightly less. The
indications point to a crop of between 1,900
and 2,000 million bushels, which will compare
with 1,903 million bushels in 1897 and 2,283 million
bushels in 1896. One geographical section will
show a decided improvement over a Yyear ago,
namely that composed of the States in the Central
Western belt, where the average for Indiana is 91
against 76, for lllinois 84 against 81 and for Ohio 92
against 81. Texas also will have an unusual crop,
the Bureau reporting a condition of 97 this year against
78 last year and 41 in 1896. In Kansas and Ne-
braska the yield will be poor, the first-mentioned
having the same low average as in the preceding
season—that is, 58—and Nebraska showing a condi-
tion of 57 against 86 in 1897 and 101 in 1896. The
only other important grain crop is oats, and this we
figure, from the Bureau’s report of yield per acre,
will differ very little in aggregate production from
either of the two years preceding; that is, the crop
will be 703 million bushels, against 698 and 707
million bushels, respectively, in 1897 and 1896.

The iron trade seems to keep in good shape, the
finished forms of iron and steel being particularly in
demand. A feature of strength as far as the raw
material is concerned is that notwithstanding the
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favorable outlook, production has thus far increased
in only a moderate way, while on the other hand
stocks are being steadily reduced. The “ Iron Age”
of this city this week publishes its usual month-
ly record, from which it appears that between Sep-
tember 1 and October 1 the increase in the weekly
output of pig iron was only 2,592 tons, raising the
total to 215,635 tons per week. On August 1 the
weekly production had been only 206,777 tons, but as
recently as May 1 it was 234,163 tons. As compared
with this latter figure, therefore, there is a decrease
at the rate of nearly a million tons per year. At the
same time each month since May 1, as it happens,
stocks, sold and unsold, have diminished, until now
they are 212,796 tons less than they were at the date
mentioned.

On account of the crowded condition of our columns
we are unable to review this week two very interesting
reports of large companies, namely the Great Northern
and the Chicago Burlington & Quincy. Both com-
panies make a surprisingly favorable showing, and
that of the Burlington & Quincy comes at a time when
the death of Mr. John M. Forbes—who was so long
and so prominently connected with the affairs of the
company, and who contributed in no unimportant de-
gree to its prosperity—is announced. As to the Great
Northern, it stands almost unequaled as a money-
maker. We hope to speak more at length with regard
to both properties next week.

Money on call, representing bankers’ balances, has
loaned at the Stock Exchange during the week at 3
and at 2 per cent, with the bulk of the business and
the average at 2£ per cent. The higher rate was re-
corded on Monday but thereafter the range was from
2£ to 2 per cent, and almost daily large amounts of
money were left unemployed at the close. Banks and
trust companies quote 2" per cent as the minimum.
While there is an abundance.of money offering on time,
there does not appear to be any particular pressure,
lenders probably feeling that, considering the period of
the year, money is worth current rates. Brokers who
make a specialty of loaning on time quote 2£ per
cent for thirty days, 3 per cent for ninety days and 3
per cent bid with offerings at 3£ per cent for six
months.  Other brokers whose business is more
widely distributed quote 2£ per cent for thirty to
sixty days, 3 per cent for ninety days to four months
and 3@3£ per cent for fiye to six months, with a fair
amount of transactions. The dealings in commercial
paper are moderately large, the supply is increasing,
and the demand for the best names is good, not only
from the Jcity, but from out-of-town institutions.
Rates are 3£@3E per cent for sixty to ninety, day en-
dorsed bills receivable, 3£@4£ per cent for prime and
47@5 per cent for good four to six month’s single
names.

The Bank of England minimum rate of discount
was unexpectedly advanced on Thursday to 4 per cent
from 3 per cent, at which it had stood since Sept. 22.
This advance was in part due to the advance in the
Bank of Germany’s rate on Monday to 5 per cent and
to higher discounts atjVienna, theJAustrian Bank rate
advancing to 4£ per cent. The cable reports discounts
of sixty to ninety-day bank bills in London 3-£@3E per
cent, against 3@3£ per cent on Wednesday. The open
market rate at Paris is 2 per cent, and at Berlin and
Frankfort it is 4@4” per cent. According to our special
cable from London the Bank of England lost £550,99
bullion during the week and held £31,195,951 at the *
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close of the week. Our correspondent further advises
us that the loss was due to the export of £319,000
(E150,muo being to Egypt, £95.000 to China, £5,000
to Calcutta and £39,000 miscellaneous), to the ship-
ment of £977,000 net to the interior of Great Britain,
sad to imports of £15,000, wholly from Australia.

The foreign exchange market, has been easier in
tone this week, influenced by liberal offerings of cot-
ton and grain bills for spot and for future delivery.
The biv.ug of bankers’ loag sterling for investment,
to hold until it runs to sight, has continued, though
purchases have been somewhat limited for the reason
that the tendency of the market being downward, in-
tending buyers were disposed to wait for a further
decline in rates. Easier money here and higher dis-
counts in London will most likely encourage ’liberal
purchases of long sterling for investment in the near
future. The advance in the Bank of England rate of
discount on Thursday had very little influence upon
the market. The engagement of $500,000 gold in
London for shipment to New York was reported con-
signed to J. A W. Seligman A Co. and also $500,000
to hazard Freres. The arrivals of gold from Europe
during the week have been $1,280,293: previously re-
ported, $20,713,210; making a total of $21,993,503
on this movement.

The posted rates for exchange remained at 4 82
for sixty day and at 4 85 for sight until Thursday,
when the Bank of British North America reduced the
long rate to 4 82, and the range thereafter was from
4 82 to 4 821 for sixty day and 4 85 for sight. Rates
for actual business opened on Monday unchanged for
long, compared with those at the close on Friday of
last week, at 4 81} @4 83, but short bills and cable
transfers were advanced one-quarter of a cent, to
4 84|@4 84 for the former and 4 84J@4 85 for
the latter. On the following day the tone was easier
and rates for actual business were reduced one-quarter
of a cent all around, to 4 81£@4 81| for long, 4 84@
4 84i for short and 4 844@4 84J for cables. The
market was barely steady on Wednesday. On Thurs-
day the only change caused by the advance in the
Bank of England rate was a rise of one-quarter of a
cent in short sterling and cable transfers to 4 84}@
1*14 for the formerand 4 81}@k 85 forthe latter, and
the tone was firm, so continuing on Friday. The fol-
lowing shows daily posted rates for exchange by some
of the leading drawers.
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The market closed firm on Friday, with rates

for actual business 4 811@4 81J for long, 4 84)@4 8™
for hort and 4 84}Ff,4 85 for cable transfers. Prime
commercial 4 80Ift$34 81 and documentary 4 80@4 81.
Cotton for payment, 4 8Q@4 801, cotton for accept-
ance 4 >iMliv } 81 and grain for payment 4 80,)@4 81.
The following statement gives the week's movement

of money to and from the interior by the New York
banks.
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IPh* jBndinj OcL U, 1888. BecMved by Shipped by  Net Interior
N.Y, Bank*. N. F.Bank*. Movement.

+3.117.000 *5.394,000 Lo0s8.$2,277,000
2.82i;000 2,318,000 Gain. 508,000

«5.941.000 *7,712.000 1/0BB.$1.771.000
With the Sub-Treasury operations and gold im-
ports the result is as follows.

o T o VU .
Total moldand leeal loaders-——--

Outof
Banks.

Into Net Change in
Banks, Bank Holding*.

Beuk«’Ulterior morement* a* above $5,941,000 $7,712,000 Loss.SI,771,000
Sab-Treaauiy oper. and gold imp’ts 28.800.000 22,300,000 Gain. 8.500,000

Total gold and legal tenders___ $34,741,000 $30,012,000 Gain $4,729,000
The following table indicates the amount of bullion
in the principal European banks.

WmA BruUnt Oct. li. ISPS.

OcL 13, 1808. OcL 14, 1897.
Bank of Gold. SUver. Torn. Gold. Silver 2o0ta..
X X £ £ X »
ffinjdand........ 31,105,051 31,195.061 31,997,028 31,997,028-
Prance__ 73.038.846 49,237,714 123,176,001 78,475,764 48,249,641 126.725.408
Germany- .. 28,902,000 12,314.000 86,306.000 26.405.0uO 18,118,00(1 38,588.000
Russia 102,752.000 3,850.000 106.611,000 114,190.000 4,282,0u0 11-.422,000

AusL-Hung’y 35.208,000 12,628,000 47,736,000 38,398.000 12,462.000 60.850,000
Spain. 10,040,000 6,242,000 10,182,000 9.028,000 10,440,000 19,468,000
Italy ... 14,881,000 2,203,000 10,8-14,000 16,250.000 2,422,000 17,678,000
Netherlands.  4.313,000 6,695,000 11,008.000 2.029.000 6.720,000 0,349,000
Nat. Belgium 2,861,000 1,431,000 4,292.000 2,800.000 1,400.000 4,200,000

Tot.this week 299.851,297 03,530,714 303,391,011 318,232,792 99,039,044 417,272.436
Tot.prev. w'k 300,900.782 04,140,468 396.131,245 919.195,274 99,300,150 418 504.424

BRIGHTER PROSPECTS OF INDUSTRY AND

TRADE IN THE UNITED KINGDOM—HOME
AND FOREIGN*
Manchester, October 5th.

Thoughtful and experienced merchants and manu-
facturers have, within the last few weeks, become in-
creasingly hopeful, and even confident of a coming
improvement, substantial and progressive, in the
general trade of the country, both home and foreign.
This confidence is founded, first, upon the abundant
harvests this year in Europe and America, the de-
ficiency over a large area of Russia being the only con-
spicuous exception. In this country and in the
United States the cheap loaf is not now a vital con-
sideration, and even so great a rise in the price of
wheat as we have seen during the last twelve months
does not curtail at all seriously the consumption of
higher forms of food products or of manufactures. On
the European Continent, however, where the standard
of living is lower, it has undoubtedly this effect. In
that part of the world consequently, and in a lesser
degree even amongst the more advanced population,
the great saving effected by the abundance and cheap-
ness of the primary element of food supply must leave
an enormously increased margin of income to he ex-
pended upon the satisfaction of other wants, and in
particular upon manufactures.

Another ground of confidence is the cessation of
the Spanish-.American war. This removes a powerful
hindrance to the progre s of the revival in the do-
mestic trade of the United States, which was visibly
growing when the shadow of the conflict fell upon
the land last spring. Observant people on this side
who carefully follow important new developments of
industry and commerce are not unmindful of the
great strides which the manufactures and the manu-
facturing capacity of America have made within re
cent years, nor of the evidence of power to produce in
excess of home requirements which has manifested it-
self in certain branches. Some indeed are so strongly
impressed by it as to conclude that the United States
will never again become so important a market for
British manufactures as in past times.  Others, how-

*Communicatcd liy our Special Correspondent at Manoliester.
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ever, with perhaps better justification, remember that
since 1890 the United States markets have, owing to
a succession of causes, been subject to adverse in-
fluences of one kind or another, and they hold that
as soon as general prosperity is again restored our
exports thither will rise to, if not beyond, the
largest figures of past times. It is not doubted, even
by those who hold this opinion, that in respect of
some classes of manufactures—those of certain kinds
of iron and steel for example—America will in any
case retain her power of effective competition in the
markets of the world.  Not so, however, in regard to
other classes. For.it is urged, a proportion of the
growth of exports is of the nature of surplus jbrodac-
tion, forced out, so to speak, without regard to profit
because of the temporary incapacity of the home mar-
ket to absorb the whole of it.

Even in respect of some descriptions of iron, steel
and machinery, a portion of the demand for American
manufactures, beyond the limits of the States, can be
traced to the heavy engagements of European—chiefly
English—producers. Never before have the numer-
ous branches of the engineering, ship-building and
steel manufacturing industries in the United King-
dom been so fully employed, or their productions so
extensively appropriated beforehand under contract
as they are now. Largely, no doubt, or at least to a
considerable extent, the busy state of these industries
may be ascribed to the prolonged engineers’strike, but
even when that began the engagements of manufac-
turers were already very heavy. They are heavier
now, and it is known that orders both from this coun-
try and from other parts of the world have gone to
the United States simply because they could not be
executed here within the desired limit of time, or else
because English producers, encouraged by the abund-
ance of their orders and the continued large demand,
had greatly raised their prices.

But the return of general prosperity in the United
States, already distinct enough, is not the only bene-
ficial consequence of the close of the war which is
assuredly looked for. English merchants trading
with Cuba, Porto Rico and the Philippines have had
a bad time this year. Ever since 1892, indeed, when
the Spanish Colonial import tariffs were enormously
raised against foreign goods, whilst those of Spain
were admitted free from purely Customs duties, the
exports of English manufactures to these possessions
*had greatly fallen off. Manchester houses shipping
to Manila were, indeed, compelled to open branches at
Barcelona, whence they exported Spanish textiles to
the Philippines. These branches have now been given
up, and it is expected that, under the new and better
administration of these naturally rich islands, our
trade with them will, under any circumstances, be
greatly improved. Everyone who is interested in this
guestion sees, of course, that the future Customs ar-
rangements in Cuba, Porto Rico and the Philippines
are an important consideration, but this aspect of the
matter is little discussed, partly because no one really
knows anything about it, and partly because the pre-
vailing opinion is that whatever these arrangements
may be, or whatever disposition may be made of the
Philippines, British trade with all the possessions
lately in the hands of Spain will be carried on under
much more favorable conditions than before.

A further consideration regarded as pointing to an
improvement in business is the re-establishment of
Egyptian authority in the Upper N'le region. Years
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ago comparatively large quantities of cotton goods
were sent, via Cairo, to the Soudan, but this trade has
almost ceased to exist since the revolt against the
Khedive, the cultivation of large fertile tracts has
been abandoned, and commercial intercourse with the
Soudan has all but ceased. It is now expected that
under the new order agriculture and other industries
will b« revived and will receive a fresh stimulus,
greatly to the advantage of the inhabitants, and that
the commerce of Egypt with the interior, and conse-
quently with the rest of the world, will expand very
considerably. It is certain that more attention is
being devoted to the Egyptian trade, and a significant
circumstance is that some of the Armenians, in whose
hands is the larger part of the important trade between
England and Turkey, have lately begun to establish
houses in Cairo and Alexandria. They are shrewd,
industrious and often highly honorable merchants,
and they may be trusted to make the most of the
opportunity of extending the trade of Egypt which is
presented hy the Sirdar’s decisive victories on the
Upper Nile.

To these indications of improvement must be added
the prospect of a revival in the Indian trade. Mer-
chants engaged in it are certainly more hopeful than
they have been for a long time past, although they do
not express their more cheerful anticipations without
some reserve. The famine is a thing of the past, but
plague still lingers, and it may become more formid-
able in the coming winter. Money is rather scarce, too,
in India even now, in the quiet season, when it is usually
most abundant. Within the last fortnight the discount
rate of the Bank of Bengal has been put up from 4 to
5 per cent, and some experienced merchants are appre-
hensive of even greater stringency than that
experienced last spring and early summer when
the next produce season comes round, about six
months hence. Still the monsoon has been on the
whole a very favorable one and the warm
weather crops now being reaped—the principal
crops of the year—are undoubtedly plentiful,
assuring to the people abundant and cheap food,
and furnishing the basis of a large export of such
produce as is grown under the summer monsoon rains.
Wheat and oil seeds are winter crops and are only
now being sown, chiefly in the northern half of the
Peninsula. During the last ten days some foretaste
of the expected revival of the Indian demand for
Manchester goods has been experienced. Very con-
siderable orders, chiefly from Calcutta, have come by
telegraph, and manufacturers of several leading des-
criptions of goods have taken orders which place
their production under contract for some months to
come. The hope of a continuance of better intelli-
gence from India is founded not only upon the good
summer crops but also upon the falling off in the
supplies of cotton manufactures shipped to the De-
pendency in 1897. The following table shows at a
glance the exports from the United Kingdom in each
of the last ten years.

EXPORTS OF COTTON PIECE GOODS TO INDIA.

Ta
1 A g 18, §,34£»
i ? 1 182503462
1890 021 18,281,2C»
1891 9 16,738,635
1-92 2, 500 15,302,558
1893 91,200 15,779,536
1894 2 276.227,700 17,994,094
thie FH fE ot
1897 1,759, 140 600 13,474,593

No rellable information as to the stocks of goods
held up-country can be obtained. It is inferred, how-
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.aver, that they must bo exceedingly light, because the
distributers everywhere have been compelled for many
months past to restrict their business owing to the
scarcity of money and the high rate of interest—gen-
erally ’Q per cent—which they had to pay for loans
during the first half of this year. A further circum-
stance tending to lessen the distribution of certain
kinds of cloth—the finer bleached goods, prints and
scolored woven fabrics—was the pronouncement that
tho year 1897 was unlucky for marriages. At a Hin-
doo wedding presents of these finer and fancy cloth-
ing  materials are made on a scale which, in pro-
portion to their means must be considered lavish
for the great mass of Indian families; many of
them go heavily into debt in order to comply
with a time-honored custom. .Manchester is always
made aware by the fluctuations in the demand for
-certain kinds of goods of these lucky or unlucky
seasons, and it IS expected that the diminished re-
quirements of the last inauspicious year will have left
gaps to be supplied which will now be filled up. Al-
ready, indeed, the shipments this year have shown a
decided increase upon those of the corresponding
portion of 1897, although they are smaller than those
of 1896. The figures for the eight months ended
August 31st of this and the two preceding years are.

KXrOHTS OF COTTON" PIECE GOODS TO INDIA 1AN. 1 TO ADO. 31.

Yards. s,
.................. 1,389,8»3,400 10,920,775
XBOT Lt et t,092,733,500 8,404,735
189S 1.355,393,800 10,122,551

Of the prospects of the China trade, those most
closely engaged in it seem unable to form a firm opin-
ion. Certainly it has shown no snch expansion during
tin- last two years as has that of the United States
with China. The total amount of the exports of
British productions of all kinds to China and llong-
Kong—the latter being mainly a depot for the South
China trade—were last year only £7,117,796, against

395, Of cot-
ton piece goods alone they were £4,210,941 in 1897,
11,712 in 1896 and £4,620,178 in 1895. In the
first eight months of this year a still more marked de-
crease in the shipments of cotton goods has occurred.
Here are the figures.
KM OBT* OF COTTON FtK'K GOODS TO CHINA AND HONG IVONG.

— J‘?lardgl to August f’lst.——
\M S\ s e 381,8>7,000 3,700,138
1898 U e 337,085,400 2,977.442

There is not the least ground for tho belief that the
new cotton mills set up in China are in any degree
competing with English cloth. The kinds and
gualities which they produce are far too coarse to
rtouch the demand for it, although there is good rea-
son to believe that they tend to displace the product
of the native hand-loom. The only distinct reason
alleged for the falling off in the China demand for
.English goods is the scarcity of oopper “ cash,” the
universal money for the retail trade and the smaller
-wholesale trade of the country, at any rate in Middle
and Southern Oh na, where the bulk ot British cotton
productions i* consumed. It has thus come about
that when no change has happened in the tael or
dollar (silver) prices of goods nt tho ports, or even
when they have declined, the demand by the people
in the interior has been restricted and the consump-
tion has fallen oil. Thview of all these considerations,
not to -peak of political uncertainties, it is not sur-
prising that those who are interested in the China
trade hardly venture to entertain confident hopes of
* oniing improvement in their business.

[YOL. LXVI).

On the other hand, the outlook in the English
home trade is decidedly promising. Reports recently
received from all parts of the country of the retail dry
goods business during the p6st summer are generally
quite cheering. In the early part of the season cold and
wet weather operated against the distribution, but high
temperature and bright sunshine during August and the
first half of September supplied ample amends, and
drapers finished the season with light stocks. Even
more favorable is the circumstance that nearly all the
leading industries of the country are very fully em-
ployed, and although something is to be desired in the
textile districts, particularly in the Yorkshire woolen
and worsted industries, some improvement has
lately become distinctly visible Then there are the
abundant crops of nearly all kinds, which have put
heart into tho agricultural population, and the close
of the great colliery strike in South Wales has removed
the only important interruption of that kind to the
industry of the country. Much the most important
part of the agricultural production of the United
Kingdom is that of the fields and pastures, and this
has been enormous everywhere. Indeed specific re-
ports have come from various parts of England and
Ireland that the yield from the soil, taken altogether,
has not been so large for forty years past as in J89S.

The condition of the Lancashire cotton industry has
undoubtedly improved within the last three months.
It is necessary, however, to make a distinction between
the spinning and weaving branches which in Great
Britain are for the most part carried on separately.
Spinners are now making fair profits, except perhaps
a section of those who produce the finer yarns from
Egyptian cotton. But manufacturers who buy yarn
and weave it are often unable to secure a profitable
" margin ” between the price of their raw material and
that of the cloth they produce. Their relatively un-
favorable position in this respect is mainly due to the
fact that until about two years ago the number of
looms increased whilst that of the spindles tended
rather to diminish. There are, however, a few new
spinning mills of large size either approaching com-
pletion or in process of erection, and there can he

little doubt that before long the disparity will be
removed.

THE RIO GRANDE WESTERN RAILWAY.

We have had occasion of late, in reviewing the an-
nual reports of the various railroads for the fiscal year
ending June 30, to call attention to many noteworthy
records of growth in revenue and traffic established
during the last twelve months. In some respects the
Rio Grande Western furnishes the most striking in-
stance which has yet come to our notice of this
growth and expansion. As the system is a small one
(it comprises only 583 miles of road) we.will not be
understood by this to mean that its gains are equal
Inamount to those of tho larger and more prominent
companies. What we do have reference to is the
rafe of growth; this in tho present case is of really
remarkable proportions.

While there are many evidences of the expansion
referred to, the gain in aggregate freight tonnage
during the late twelve months serves better than any-
thing elso to indicate the magnitude and extent of
this expansion. In the number of tons of revenue-
earning freight, it appears there was an increase of
over 50 per cent; in 1896-7 the road had carried
727,611 tons, in 1897-8 the amount was added to
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374,580 tons, raising the total to 1,102,191 tons. In
exact figures the increase was 51° per cent. In the
tonnage movement one mile the increase was of even
greater dimensi ns. Roughly, the road in 1896-7
moved 123 million tons one mile; for 1897-8 the same
item is reported at 208 million tons, an addition of
85 million ton miles, or nearly 70 per cent. We need
hardly say that, striking though the gams have been
on all Western roads, an increase of 70 per cent in a
single period of twelve months on an old established
road can have few, if any, paral els.

Nor most it be supposed that this phenomenal in-
crease is simply a recovery of what the road had lost
in the years preceding. The year 1896-7 did fall
behind a little, but as far as the tonnage is concerned
the contraction was so small that it might well be
ignored, the decrease from 1895-6 having been hardly
more than one per cent. The late year's very excep-
tional growth therefore came practically on top of the
largest tonnage previously made in the company’s
history. As a matter of fact the traffic has been
rising almost uninterruptedly year by year. This is a
circumstance of more than ordinary importance in
the case of the Rio Grande Western, for the road lies
in a silver-mining State (Utah), and many had feared
that the depression in that industry would work
serious harm to the property. There was a set-
back at that time, it is true, but it proved only
temporary. The falling off in traffic was never im-
portant. The loss in revenue was of more conse-
guence, but it followed mainly from the decline in
rates which the depression had brought with it
The road quickly recovered, however, from the effects
of both.

In view of the importance at one time attached to
the depression in silver, it is interesting to note Gen.
Palmer’s reference to the subject in the present re-
port. He says there seems to be no longer any reason
for feeling anxiety regarding the future of the rail-
road business in connection with the mining of the
precious minerals in Utah. * The processes of con-
centration and other economies set going by the silver
panic of 1893 have practically caught up with the
“ decline in silver,” and even outstripped it as regards
the actual output of ores.” It is proper to note that in
the development of the road’s traffic an important
advantage has accrued from the opening of the Oregon
Short Line (which formerly had exclusive arrange-
ments with the Union Pacific) to equal use by all
roads, thus placing the Rio Grande Western in posi-
tion where it could secure a share of the through
traffic both east-bound and west bound, between vast
sections of the country.

But lest too much stress should be laid on this one
circumsta ce aiding development, it is well to point
out that the most gratifying feature in the growth of
the road’s business is the varied character of the in-
crease, practically all sources of traffic having con-
tributed to it. Aggregate gross receipts improved
over the year preceding $893,783, or 36 per cent. In
the freight earnings the increase was $749,266, or
41'72 per cent. And it is a noteworthy circumstance
(considering that many of our Eastern roads have
failed to show any tendency towards expansion in pas-
senger revenues) that even the passenger department
of the Rio Grande Western has been able to record
improvement, the addition here over 1896-7 having
been $137,671, or 26'20 per cent. The total in this
case, as it happens, was not quite equal to that for

1891-2, which was the company s best year in passer*
ger receipts, but the difference against the late y ear
was entirely owing to the shrinkage in rates; m
number of passengers carried the 1897 8 total wa©
actually 5 per cent better than that of the year re-
ferred to.

In the freight traffic we have already shown that the-
results have far surpassed all previous recor ds.
President Palmer, whose remarks always deserve’
study because of his analysis of the character
of the roid’s tonnage and the conditions governing
the same, states that excepting alone in sugar, su gar
beets and asphaltnm, every class of commodity car-
ried gave increased earnings ranging from 23 per cent
in fuel to 170 per cent in fruits and vegetables. This,"
gain in the last mentioned item—fruits and vege-
tables—3bows how the traffic gradually is being diver-
sified. The revenue from that item in 1896 7 had!l
been $80,030; for 1897-8 it was $182,006, giving am
addition of $101,976, which it will be seen is almost-
one-seventh the entire gain in the freight revenues.
The earnings from bituminous coal in the late year were-
$432,550, against $338,618 in the year preceding5
from merchandise $449,028, against $283,713; from,
ores $341,279, against $272,159; from live stock5
$204,404, against $132,885; from coke and char-
coal $138,740, against $124,734; from lumber, &c.r.
$87,325, against $57,263; from castings and machin-
ery $75,139, against $36,344; and so we might go-
through the list. With reference to the falling off ire
sugar and sugar beets, already noted, the report ex-
plains that this was because of the failure of the 189T
crop. The 1898 beet crop, however, is by far the
best ever raised in Utah. Moreover, Gen. Palmer
points out that the results at the sugar works at Lehii
have proven so satisfactory that new works, with a»
capacity of 350 tons of beets per day have just been.
completed at Ogden, the road’s western terminus, and
plans are on foot for the erection of still another mill
at Goshen on the Tintic branch.

After what has been said above, it is hardly neces-
sary to state that not alone in traffic but in aggregate
revenues, gross and net, the late year has been the-
most prosperous ever enjoyed by the company. Ae
compared with 1891-2, the largest previous fiscal year,
the increase in gross earnings is 27 per cent and the-
increase in net earnings 32£ per cent. As compared
with the year 1896-7, the increase in net has been,
almost 50 per cent, the total of the net for 1897-8*
being $1,293,111, against $863,960 for 1896-7. We-
need scarcely refer again (as we have done so only
quite recently) to the great change this improvement
has worked in the prospects of the company—how ther
company now is able to pay the full 5 per cent'divi-
dends on the preferred shares and has even beguie
the payment of dividends on the common shares. Nor
need we advert to the conservatism of the manage-
ment in the distribution of the dividends. These?
are facts familiar to our readers.

In conclusion, it is worth noting that General
Palmer takes pains to express his belief in the per-
manence of the arrangement under which the Ric?
Grande Western has obtained facilities for through.’
business over the Oregon Short Line. He says this*
arrangement has resulted so handsomely for that road,
as well as for the Western, that there is no apparent
likelihood of its being broken. Not an inconsiderable
advantage, he asserts, to both companies has been the
complete avoidance of rate-cutting in Utah and the
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(awing in various ways due to harmonious relations.
He adds : “ We are advised that no attempt will he
made to close these « Gateways/ and as the policy in
regard to them adopted by the directors of the
Oregon Short Line has proven after a year's trial to
be highly advantageous to that line, there is no rea-
son to believe that a narrower view will bo taken of
the interests of their trust by any future Board."

THE MINNEAPOLIS £ ST. LOUIS.

Among the smaller roads in the Northwest, the
Minneapolis A St. Louts is showing good results.
The road may be said to have had a prosperous career
ever since it was reorganized on a drastic basis in 1894,
and stockholders were called on to pay an assessment
of f.'5 o(i per share. Whatever may have been thought
of the policy at the time, its advantages must now be
obvious to all. The road has been on the div-
idend-paying list since then, and both physically
and financially its condition seems to be very satis-
factory.

The company's annual report is before us, and,
a. was made evident by the monthly returns, improve-
ment in both gross and net earnings is recorded.
The addition to the gross earnings is almost a quarter
of a million dollars, which for a system of this size is
considerable, reaching nearly 12 per cent; in exact
figures the increase was 1240,075, or 11-96 per cent.
The gain in the net amounts to $76,169, or 8-77
per cent. As a result of this improvement dividends
on the second preferred shares have been raised from a
3|Per cent basis to 4 per cent. As the change, however,
was not rnaiie until the last half of the fiscal year the
actual amount paid out during the twelve months
was only 34 per cent. The first preferred shares have
of course had 5 per cent from the start. After pay-
ing out of the iucoine for the late year the dividends
mentioned (5 per cent on first preferred,  per cent
on second preferred), there remained a surplus on the
operations of the twelve months of $145827. The
company could have paid the full 5 per cent on
both classes of stock and yet have carried forward
a surplus of $85,827.

The increas* iu traffic did not come from any one
.ource, but extended to all classes, except that the
mineral traffic fell off slightly. President Hawley
points out that while in 1897 the wheat crop, which
is the principal agricultural product tributary to the
company'’s lines, was disappointing, the unusual price
which the staple commanded in the earlier months of
the year brought into the market large quan-
tities of this grain held over from previous years,
making the movement of wheat originating locally
along the line somewhat heavier than for 1896-7.
Mr. Hawley thinks that the prospects for
the current year are most encouraging. The wheat
crop in the section of the country traversed by the
company’s lines is very heavy, he says, probably as
large as in any preceding year. The crops of small
grains and of corn will equal the average of any pre-
vious year. It is expected that the farmers will store
from the present crop as much as was taken from
their warehouses to market in the spring months to
get the benefit of the high prices then ruling. Never-
theless, the yield is so large that after making allow-
ance for probable storage, it may still reasonably be
expected, he says, that the movement for 1897-8 will
equal that for 1896-7.

[Vol. LXVII,
RAILROAD GROSS EARNINGS FOR
SEPTEMBER.

Onr compilations for September afford the most
striking illustration yet furnished of the satisfactory
nature of the current returns of railway earnings, tak-
ing the country as a whole. In reviewing the results
for the corresponding month of last year, we noted that
in amount the increase then recorded, namely $6,385,-
823, was the largest ever shown in any preliminary
monthly statement as far back as our records went. In
view of the fact that some leading traffic conditions
were adverse the present year, it would have been no
surprise to find aloss now after this large gain of 1897.
Quite a number of the separate roads, indeed, have
suffered decreases, but these are so far overbalanced
by the roads with gains, that in the final result we
have a further increase of 2f million dollars—$2,790,-
305, or 6-04 per cent. We append a summary of the
September results for a series of years.

Mileage. Earnings. Increase
Tear Tear Year Year °r
Given. Precc-dina  Given. Preceding.  Decrease.
titpUmber. Miles. Mile*. * % *
1894 (129 roads)........ 99,701 98.8L3 48,395,384 46.273,551 Dec. 2,878,167
1895 il26 roads).. 99,025 98.795 45,721,823 43,721.521 Inc. 1,997,302
1890 (122 roads)........ 94,614 93,854 43,266,338 43.450,8 i Dec. 184,516
1897 (133 rO&dSL. 100,119 98,681 51,538 569 45,153,746 Inc. 6,386,883
1898 (129 roads)........ 96.161 06,462 4R 9e59.585 46.179,080 Inc. 2,790 805
Jan. 1to Sept. 80.
1894 222 roads).... 97,715 96932 333.219 294 Dec 50,869,391
1895.124 roads)...... 97,961 97,781 351,075,416 337.115,260 Inc.14,860,156
1890 :U0 roads).. 92,881 91,622 342.382,866 827,122.110 Inc.14,900,726
1897;129 roads)...... 99,504 97.966 375,537,9 2 358.996.698 Inc.16.641,214
1898 (128 roadsii. 9d,U9 95,420 37?,3PR.4*3 339,913.009 Inc. 37,485,394

To say, however, that there has been a large in-
crease the present year additional to the very excep-
tional increase of last ’year, is only telling half the
story. What gives special prominence to the improve-
ment is that it has occurred in face of a large contrac-
tion in two leading staples which play an important
part iu the traffic movements of the roads at the
present season—we mean the grain movement in the
West and the cotton movement in the South. The
grain deliveries at the Western primary markets were
of phenomenal extent in September last year. The pres-
ent year wheat receipts, as it happens, were somewhat
heavier even than those for 1897, but in corn there was
a contraction of over 14 million bushels. As regards
the cotton movement, it is only necessary to say that
the receipts at the Southern ports for September
1898 aggregated but 691,037 bales, against 781,475
bales in September 1897 and 901,613 bales in 1896.
The explanation of the falling off of course is that
the crop is a late one this year. Besides this there
was also a decrease in the deliveries of live stock at
Chicago.

Obviously there must have been a good many favor-
ing circumstances. Chief of these is to be mentioned
the activity of trade. The transportation of Hnited
States troops was also au element contributing to
improved returns, particularly with some of the
Southern roads. We should judge likewise that the
traffic in iron ore mu3t have been heavier than in 1897,
this would be a factor even in the case of roads like
tlie Milwaukee & St. Paul, the Chicago & North West
cm, &c., which have lines to the ore regions. Then,
too, the holding of the Grand Army Encampment at
Cincinnati added to the earnings of a number of roads,
but more especially the Baltimore & Ohio South-
western and the Big Four. The Trans-Mississippi
Exposition at Omaha, which lias had a large attend-
ance, undoubtedly operated in the same direction.
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It should, be said with reference to the wheat
receipts at the West, which, as stated above, were
heavier even than the exceptional receipts of last
year, that the augmentation occurred mainly at the
spring-wheat points, which, with the other circum-
stances already noted, will explain the increase of
$181,287 in the earnings of the Sc. Paul and the large
increases by some other roads in the same section.
Herewith we present a list of all changes in excess of
$30,000, both losses and gains.

PRINCIPAL CHANGES IN GROSS EARNINGS IN SEP rEtfIBER;

Increases. lacreages.

Chic. Mil. & St. Paul. .. $481,287 Int A Great Northern. $36,954
Gt. Northern System... 292,835 Towa Central...... . 36,937
Northern Pacitlc....... 263.444 Mexicau National... . 35.244
Southern Railway....... 239,000 Elgin Joliet & Eastern 34,412
Clev. Cio. Chic. & 8t. L. 163,656 Flint & Pere Marquette 34,217
Gin. N. O. & Tex Pac.. 121,870 Mexican Railway*.......... 32,030
Pitts. Be»s. & L Erie.. 106.337 . .

Balt. & Ohio Southw’n. 98,683 Total irepresenting

Minn. 8t. t\ & 8.S. M... 95,374 31roads>...ccovee $2,883,028
Fla Cent. & Penln 88.12L Decreases.
Wabash.....cccoeu.n. 86,129 Grand Trunk System... $80 812
Chesapeake & Ohio........ 81,323 Kao. City Ft. 8. A Mem. 56,913
Denver & Rio Grande.. 77,800 8t Loira & San Fran... 56.077
Louisville & Nashville 77,722 Central of Georgia........ 51,789
Longisland ... 74,324 Missouri Paclflo.......... 49,085
Burl. Ced. Rap. €€Nor.. 68,193 West. N. Y. A Penn___ 42,881
Kan. C. Puts. & Gulf... 62,842 Texas A PacifiC...cce..... 38.778
Ala.N.Orl.&Tex. Pac.. 55,139 Monterey A Mex. Gulf. 36,063
Chic. & West Michigan. 49,389 i

Chie. & East. Illinois... 48,210 Total (representing

Nash. Chatt. ASt. L.... 41,526 10 roads)..cceceeennee $412,403

*For three weeks only.

In the following wa show the Western grain move-
ment in detail in our usual form. As confirmatory of
our remarks above, it will be observed that at Duluth
the reaeipts for the five weeks were 13,856,421 bushels
this year against 11,869,370 bushels last year, and at
Minneapolis 9,616,560 bushels against 7,925,290 bush-
els. Thus we see reflected the well known fact of a
much better spring wheat crop in 1898 than in 1897.

RiORIPT* OF FLOOR AND ORAIN FOR FIVE WRBKb ENDING OCTOBER 1
AND SINCE JANUARY 1.

flour. Wheat, Com, Qats, Barley, Ry
(bbU.) (bUili.) (bush:) (bush.)  (bushl) (bue%.)
CMtaoo
6 wks Sept.. 1898  »47.4Sf 5617,49  14,146/98 14/50/40 8,1*0,660 705114
6 wks Sept’, 1897 8u0,212 6,76 “H't 25b56*246 1453241> 2/05/t0  631'318
Since Jan.|. 189¢ 8241471 20.711/47 94.011/41 wW<>107472 w.eaolia 2.490i»5
Sines Jan.l, 1897 1961,140 13,193,117 00.832/79 8M08.773 0/47,615 1,000,576
6 wks Sept., 1898  298/50 1,589 80 474500 1,450/00 2/00,800 252,000
e_wk».SSEL, 1897  201/00 1208160 1.086/00 903,000 1/8'200  209.C65
Sines Jan.|. 18V8 1/78,045 6/31.762 6,794.050 8.53*000 6,4)1/10 1,205,040
SinesJan.l. 1897 1682450 5,684,331 £.195/38 7,011,600 0,377,715 1111575
ft. Louie-
6 wt.-Sept.. 1808 152170 2,1*1.781  1.103/If 1.001,150 0250 41,750
5 wks Sept., 18?7 167696 2,178,070 3/97,180 1520744 171960  170.6%4
8Ince Jan.|. 1898 991216 7,186118 19.692.16S 7,72 675 672914  44597*
Since Jan.l. 1897 983,896 7,764,82d 19,301,042 9,2*8,603 £59.940 472.334
rou*'.-
Buwkesept- 188 BE Legpdle iSO Pk
WKS.| ey « 3 . » .. 3
Ii.nes.Japn.l, 1898  31.768 12.460/18  7,966,*1% ,fgfm 272.)93
s.BceJa_n.l, 1897 3821 7,823,772 9.757,843 1,4(3,504 706 670.004
etroit—
g8wk.Sept.. 1808  321ro 699858  200.810 200.193  20.653 _88/76
6 Wk».S«pt., 1801 376 1,036/61 233698  3>033F 316,854
Since Jan.I' 1898  175'88* 3136.670 1,6052C3 1.210/82 508464  424.143
SinceJan.l. 1891  213.775 2,732,081 1,336,176 1120223 809,906 579,042
Cleveland-
5 wk».S«pt.. 1808 388.218 945065  91\027
6.wks Ser{)t[, 897 6,874 362143 _ 3610
Since Jarl.[, 1898  5-998 23i0,959 7,2*0,171 5013!
SinceJan.l. 1897 42438 1531590 107,007 2,100812  10,07:
Peoria—
6 wD Sept., 1898 60,210 66,000 2.093.300 988150  168.300  17.400
6 wks.Sept, 189 25'30 60,000 1714250 1.226700 95800 3.030
Since Jan.l, 1898 322830 A2050 22.524.850 7,041,350 99365F 96,500
SinceJan.l. 1897 239609 442200 15,103/70 9.46d41C0 612,100 68310
6 wke.Sept.. 1898 731265 13/56,421 1*¥2/70  117/12 496412  304.857
6 wxs Sept., 189/ 715755 11869.870  368)88's  8937*  (0*2573  2*4.987
Since Jan.l, 1898 27082275 26.967.97» 8,012820 3/46/20 775375 1.016/47
S|r'\1Ac_etJaﬁr].I,lt801 2,931,765 29.767,396 716,178 57*3401 3252812 1,3*1/39
In Innita-
6 wkg. Sept., 1808 8.99£ 9616560 256076 1686600 41280 83,830
) 15/41°  7.92520C 477260 2 /P.09
SinceJan.|. 1898  10*8if 39978.09 2441826 6/38,756 41280 83880
SinceJan.l, 1897 "82804 36464950 1,606,52u 11,800,470 85100  46,95)
Kﬁnasna tCl%—98
®WKS Sept.. ”
T UBE S L
Since Jan.|. 1*98 111460000 8, I 2,766.000
since Jan.l,189/ ... 13,466/00 9/60,950 2836.700
5 Titalskftahl'sos 1,636.967 /
wks.Sept., 636. 39.749 /U 21P4.12C 12,392/29 6,137.384 1.567,294
S i G2 e MRS SR Sl LH0OM
o 8.075/81 H@%ﬁﬁ% 1004 15id IR JLiM .8+ 620,230

Outside the spring-wheat districts the situation was
different, and we find at Chicago (where we have the
figures for the even month) grain deliveries were only
33,379,710 bushels, against 43,413,73L bushels iu
1897. We may add that while the number of head of
hogs delivered at the same point was 702,184, against
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769

601,127, this does not indicate the comparison as to
the live-stock movement as a whole, which is 23,158
car loads against 24,767 car loads.

RECEIPTS AT CHICAGO DURING SEPTEMBER AND SINCE JANUARY 1.

September. Since January 1.
1398 1897. 1896. 1898. 1897. 1896.

»fheat.bU8h. $,852,377 6,101,349 3,693,204 20.491,587 12,937,481 13.214,271
Oorn...bush. 12,004,248 22,171,160 9,764,890 95,117,091 90,375,930 65,828,193
Data.. bush. 13.116,040 12,378,438 11,735/0' 79.610,772 88,084,352 75,569,638
iye.. .bush. 609,364 472,814 345,773 2,462,800 1.831.5C6 1,359,026
Barlay.bush. 2797,681 2,324,070 1010635 9,729.836 9,479,025 8/0S.935
Total grain  83,379.710 48,448,731 26,54>,1C2 207,412,086 200.758,294 161,840,015
flour., bbls. 803,936 264,472 265,020 8,230,004 1.953,194 1,809,289
Pork....bbls. 9 582 257 2551 1,729 4,089
Jutm’ts.lbs. 33,108,050 14,160,509 13,468,801 171,072,144 121,403,659 120,462,016
uard......ibs. 1,800,806 2,308,737 3,369,305 53,685.050 89.892,265 51,8"8,632

hnatv" 702.1«4 601.1*7 661.095 6.995891 5.943PPH 5502.19

In the following we show the cotton movement in
detail.

RECEIPTS OF COTTON AT SOUTHERN PORTS IN SEPTEMBER AND FROM
JANUARY 1 TO SEPTEMBER 30. IN 1898, 1897 AND 1896.

September. Since January 1.
18£8 1897. 1896. 1893. 1897. 1896.
Galveston.............. bales. 258/97 237,616 232,887 816,074 667,06 549,431
Texas City, Ste.. 3,431 4,759 13,026 46,470 48,728 67.874
MewOrleans 162,731 159,132 249,122 1,329,184 802/75 889.787
MJbile 22,689 20,087 32,231 158,866 119,323 100,085
125 61.227 42,922 14,614
iavannah......... ... 115,199 149/93 136.224 446,983 375,346 395,494
Brunswick, Ac 12,187 18,124 16,873 140/56 64 234 47,940
lharleston......... 43143 67,446 80,423 146,827 153,877 160,809
Port Royal, A 9.146 283 26,141 &< 42,232
Vlimington....... 43.734  62/2* 69,852 96,135 92182 91,300
*VashlIngton, Ac 140 232 130 626 401 255
NorfolK.......cccccoeeen. £8.458 42838 £8.790 194,8a 220,070 246.27
Newport News, Ac....... 728 1,169 1272 16,910 9,831 34,772
Totalcieeres 691.037 781.475 901/13 3,479/92 2,58 3,085 2,640,733
Southern roads make, on the whole, a very satisfac-
tory exhibit, notwithstanding the smaller cotton
movement.
EARNINOS OF SOUTHERN OROUF.
September. 1898. 1897. 1896. 1895. 1894. 1893.
S S S S $ t
Alabama Gt. 80.. 198/01 140/31 186/20 142,783  1*4.000 111,244
Cb«.*Ohlo.. 1,019,162 987/24  809/65 831,610 789/0* 861,098
CIn.N.O. ATex.P 449,019 827.1*0  *81,65' 840/ 0 290,000 307/48
Georgia.....oeen. +134.836 168,9*7  167,8'9 111,28 100,780  107,4H
Can.C.Mem.ABIr. a00/ 68 0*8,609 10/ 8*1 89,653 78/64 84/78
Uoulsv. A Nashv. 1,942/95 1,104/71 1,766/96 1/93,934 1/ 88/00 1.486.659
Mobile A Ohio 872.800 843,457 315899  *71,918 243/0*  *86/94
Nash.Chat.A 8t.L. 628,173 481/5* 435,022 420,550 877/12 353,641
Norfolk AWest.b 932,329 8977/10 864,845 828681 927.062 771,883
Southern Ry...) 1/92,214 1.636/74 1,628,2*7 1,418/47
Memphis Dlv, > S'L84/66 18153811 “pid5es “171301 101190 | 80979
Total.. ... 7.856,847 7/7\079 6,747,618 0.489/21 6,259,903 6.814,007
a Figures hare for 1398 and 1897 are IimpI%/the totals of the earnings for the
tour weeks of the month as reported in the weekly returns; the month™

usua

earnmq* | y.
eball_gc uding Scioto Valley A New England and Shenandoa

|ly exceed the weekly estimates quite considerably.
h Valley for all the

i Figures are approximate, same as for 1893; actual eirnings were larger.

« Fourth week of .September not reported ; taken same as last year.

In the Southwest the backwardness ef the cotton
crop has led to a falling off in the case of several of
the cotton-carrying roads.

EARNINOS OF SOUTHWHSTERN OROUP.

September. 1898. 1897. 1896. 1885. 1894, 1893.
| 1 * * | S

»eu. A RtoGr. 788.700 710.900 23,02 031,09 653,030 578,8*9
Int. AGt. No..  +115903  +378,948  +386/31 293,802 381,043 324,698
S.C.F.8.AM..  <1346834  0403,24? 884,336 399,402 387/1-0 405/18
Mo. K. ATex  1/68,378 1,240.66* 1,203.8)3 1,055/68 1.020.082 896,697
Mo.P.Alr.Mt. 2,554,000 2,603,085 1,977,434 2041523) 1,933,843 1/98.879
8t. Jos.AG.I.. 104,600 109,035 60.445 60,028 02/4> 82.222
8t. L. StS.Fr. 673,456 029,513 611.520  639/58 658,870 694/68
4uL. Boatbw. 514,000 4b9,700 400,411 420,993 410,1)7 370,218
Texas A Pao. 606,705 704,483 668,001  538/22 623,320 690,238
U.Pac.D.AG. 323482 823,482 257,91  264/23 266/67 248/58

Total........... 7544657 7/09,0't 0576.119 6/83.882 0/18.078  0,089.196

+Galveston Houston A Henderson naotincluded fortbeie years. .

a Figures here for 180* and 1397 are simply tne totals of the earnings for the
four weeks of the month as reported In the ‘weekly returns; the month’s earn-
ings usually exceed the weeklr eitirnates quite considerably.

September, 1898, not reported ; taken same as last year.

In the ease of the trunk lines we have in the fol-
lowing taken the earnings of the New York Central
the same a3 for 1897, the 1898 statement not yet hav-
ing come to hand; thereis reason to believe, however,
there was a considerable loss, as the road gained
$515,000 last year, chiefly because of the large grain

movement at that time.



BJLB20X08 OF TRUNK LINKS.

September. 1598, 1897. 1890. 1895

t * $ »
B.* 0.SW | 695810 196125 625501 018571

Oh. A Miss.

CC.CASt1. 1408782 1239,0f0 11282*0 1238528
Peo.*K»«t-  170.800  168.098 151,009 174,140
G.T.of Can. r1,838*780  L0S5.51*
Ch.4G.T~. [*261148 3341080 J 252971  S3*59-
D.G.BAM. ) i 94115 100,779
N.Y.C.4R* +M$3919 4483919 3003492 3,973,263
Wabash... 17283637 1202505 1,000,030 1,176,601
Total.. .. 10301072 10,03*09$ 9,014,280 9,199.051
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1894. 1893.

. I
687,010 ( 228,404

t 801,760

1,2C5,077  1.237,702
160,099 174 920
1,672.702 1.813,748
235,333 670,751t
102,403 109.080
3.-88,351 4,221,704
1,075.612 1,297,174
8,80M,3t7 10,045,60*

ttiaehul** Roinn Watertown *£Ot/densbiuv for nMthe rears.
*September, 1898, not reported 5token same as last year.

In the Middle and Middle Western States the final
result seems to show a slight improvement over a year

ago.
BABNINGS OF MIDDLE AND MIDDLE WESTERN ROADS.
September. 1898. 1897. 1890. 1895. 1894. 1893.
* t 1 t $ *

Ann Arbor.... ... 118,188 107,040 93.079 97,531 92,904 88,398
Buff-Rooh. A Pitt 336,532 318,039 284,111 207,485 280,099 290,982
Chicago A Eastlll. 89472  310,57. 315145 335183 301,817 428,808
Chic-Inti &Louis?- 320,373  308,0db 255524 3)4,518 281/03 362,514
Chie.& West Mich, a202590 al53,207 178321 180,379 355,042 174,595
Col.H. V.&Tol. 253,027 233,139 228217 287,024 277,819 307,097
Det.G.Rap.AWest. all3.895 all0,601 112,880 105448 107,807 105,015
ElginJol. & East.. 131450 97,068  100,8e9 91,200 98,283 83,985
mvansv.&Terre H. 104,105 117,943 80.147 94,134 105,572 129,339
Flint AP. Marq__ 280,068 251,851 2u8,S90 208,414 201,012  210.018
Gr. Rap. & ind.__ 254,175 231,051 204,493 245871 230,979 21728 0
Illinois Centrait... 231870V 2,340,202 1,910,051 1,845,801 1,709.905 2,298,507
Lake Erie & West.  331.027 310,47i 275202 292,359 310,730 310,853
Long Island.......... 537,501 463,177 890,856 400, 23 400,171 409,401
Lou.Evans.A SfcL. 148978  143.143 143,042 103,903 134,008 137,924
N.Y, Out. €West 345019 350,807 338,970 308,587 308,518 343,230
PSttab’g A Weat’n, 294,759 251,158 218,725 257,482 259,100 246,810
ToL & Ohio Cent.. 144,480 118505 155,056 179,187 207,580 101,826
Tol. Peo. &W est.. 95,142 68,683 84.512 89.5*3 87,701 09.080
Tc*. St. L. & K. 0. 203,392 190.700 183,194  178.034  152.659  153.894
West. N.Y. &Pa.. 33290c 325781 291,802 299,320 319,042 287,500
Wheel. &L. Erie.. 127529 111,972 101,831 128,015 130,704 132,468

Total...... 7,374.209 7,029,7001 6,100,035 0,3:13,097 0,160,375>7,000.027

t Includes the operations of the St. Louis Alton & Terre Haute for all the

ears but the Chesapeake Ohio & Southwestern and Ohio Valle
Texas for 1898 only. Results on Yazoo

afigures here for1898and
[3 he month as

included for" 899

four weeks of t

7are simply the totals of the earnmgs for the
eported In"the weekly retu

for 18V8aud
ranch are not

rns; the

nth**,

earnings usually exceed the weekly estimates qune conmderably

| [The record of the Northwestern roads is of large

and continuous gains.
BARKINGS OF NORTHWESTERN LINES.

September. 1898. 1897.
t t

BnrLCed.R.A No 533,698  405.405
Chic. Gt. West. 638/2?  524.145
Chlo. MU. A St.P.. 3,092,18* 3,210.890
Duluth S.B.&Atl. 109,018  152.750
Great Northern.. 2,781,592 2,488,765
lowa Central,... 209,412 172,475
Minn.A 8t. Louis. 221,443 225,028
Bt.Panl ADuluth 183919 177,891

Totaloene 8,330.522 7,410,8,51

1890.

f
418.052
438,181

2.878,180
151,040
2,170.200
144,873
207,585
109,041

6.581.965

1895.

t
491,834
425.6*9

3,082,291
151.017
2,093,859
159/20
193,270
170.7.7

6.788,453

1894. 1893.
1

304,504 150,097

300,029 452,933
2,809.375 3,023,550

170.438 171,803
1,070,002 1,013,538

139,153 177.721

184,135 102,673

147,825 102,361
6,858,601 0.214,220

In the case of the Northern trans-Continental lines’
the Canadian Pacific has about held its own, while the
Northern Pacific has established a furtherharge gain.

EARNINGS OF PACIFIC ROADS.

September. 1898.

%
2,841,003
2.774,284

292,500

5,407,784

Canad'n Pacific.
North'n Pacific.
Bio Gr. West’n..

1897.

t
2,314,529
2,510,840

297.900

5,168,209

1890.
|

1,828.630
1.833,177

210,574

3.870.481

1895.

$
1,820,398
2,312,446
239,420

4,372,209

1894.

%
1,770,053
2,203 428

218,250

4,1»7,720

1893.

+
1,918,324
1,915,006

181,926

4,010,165

GROSS EARNINGS AND MILEAGE IN SEPTEMBER.

Warr, cof Hoad

Grott Burningi

1898. 1897.
$

Alabama Gt.Bouth'n. 153,504 140,031
AIA.N.O.Tex.dcPao.—

N. Or!. A No. East 120,478 93.753

Ala. & Vlcksb.......... 52,988 38,654

Ylckab 8hr.«fePac.- 59,830 40,746
Ann Arbor...... 118,188 107,649
Atlantic & Danville. 40,298 45,219
BatL& Ohio Sottthw. 693.810 595.122
Birm’hain <tAtlantic 2,47 2/31
Buff. Roob. & Pittsb.. ~ 330.52V 318,039
Burl. Ced, R. & No... 533.59 465,405
Canadian Pacific. ... 2,341,000 2,344,529
Central of Georgia,. 448,297 500,086
Cbhattan. Southern... 4.870 5,24»

Increase

Decrease.

$
+ 13,173

+21,723
+ 14,332
+19,084
+ 10.539
+ 1,079
+98.08«
+45
+18,483
+08.193
—3,529
—51,789
—878

Miteagi

or

1898. 1897.

310

195
142
189
292
278
921
22
336 339
1.136 1,136
0.078 0.547
1,524 1,524
305 105

Name of Roaa.

Oheaaueane Si Ohio..
Ohio. & East Illinois.
Ohio. Great Western.
Ohio. Ind. €L ouibv..
Ohio. MIL Si 8t, Paul.
Ohio, Peo. dt 8t. L....
Ohio. Term. tr. RR..
%io. ct West Mich..
QOin. Georg. & Ports..
Qin. N.O. tt Tex. Pao.
Clev. Canton Si 80..
Olev. Cin.Ch.<fe 8t. L.
Peoria & Eastern ..
Olev. Lorain &W heel.
olorado Midland
Ool. Hook. Val. €Tol
Ool. San’ky. ®eHook.-
Colusa < Lake .
Denv. €cRio G raade..
Det, Gr,Rap.& West..
Det & Lima North.*.
Dili. 80. Shore tAtl..
Elgin Joliet & East..
Evansv. & Indianap.
Bvansv, T. Haute..
Flint Si Pore Marq..
Fla. Cent. & Penin.
Ft. Worth & D_City*.
Ft. Worth & Rio Gr
Gadsden & Atl.
Georgia*..ooveneneens
Georgia & Alabama..
Ga. South. & Florida
Gr.Rapids & Indiana.
Oin. Rich. & Ft. W-.
Traverse City..
Musk. Gr.R.<fc Ind.
Gr. Trunk of Can.
Ohio. & Gr. Tr’k
Det.Gr.Hav.& M .)
4t. No.—S.P. M. & M.
Eastern of Minn..
Montana Central..
Gulf Beaum’t<fe K. C.
Gulf & Chicago..,
Illinois Central a
InternatT  Gt. No f
fnterooeanic (Mex.).*
lowa Central...
Iron Railway..
£anawlia ®€Mich....
Kan.C. Ft.8. & Mem..
Kan. 0. Mem. & Bir..
Kan.City &N. W
Kan. itv & Omaha
Kan.C.Pittsh. & Gulf.
Kan. City Sub. Belt
Keokuk %W estern..
Lake Erie tleW estern.
Lehigh SiHud. River.
Long Island RR
Los Angeles TerrnT .
bouisv.Evans.&St.L.
Louisv.Hend .ASt, L..
Louisv. & Nashville..
Macon cfcBirminghn..
Manistiaue........... .
Mexican Central-
Mexican N ational-.
Mexican Railwayl.
Mexican Southern*.
Minn. & St. Lotus..
Minn. St. P.&S Ste.M
Mo. Elans. & Tex.sys.
Mo. Pac. <Sclron Mt..
Central Branch—
Mobile & Birm’gham.
Mobile & Ohio..............
Mont. & Mex. Gulf ..
Nash. Chat. €St. L..

Norfolk & W estern..
North Alabama Ry
Northern Pacific.......
Ohio River...
Ohio Southe
Oregon RR. & .
Peo. Deo. & Evansy..
Pittsb. Bess. Si L. E .
Pittsh. Lisb. & West.
Pittsh. & Western—
Pittsb. Olev. & Tol.
Pittsb. Pa. SiFair..
Rio Grande South’n.
Rio Grande Western.
8t. Jos. ®Gr. Island..
8t. L. Chic. &St. P.
8t. L. ICeunett Si 80..
St. Louis & 3. Frau..
St.Louis Southwes'n.
8t. Paul «cDuluth___
San Frau. &No.Pao..
Santa Fe Pres.& Phx.
8her. Shrev.A South.
Southern Railway...
Texas Central..
Texas & Pacific.
Tex. Sab. Yal. & N'W
Tol. «cOhio Central.
Col. Peoria & WestTi.
Tol. St. L. & K. City
Wabash.......ooenns
west. N.Y. Si Penn.
WestVa.Cen. & Pitts.
Wheel. Si Lake Erie.
Wi isconsin Central..

Total (124 roads).

[vol. Ixvh,

Groig JBamtno*.

1898 1897.
$
1,019,152 937,824
394,782 346,572
.538,727 524,145
320.373 308,068
3.692,183 3,210,896
68.217
y 91,485
202,596 153. 07
8,316 6.824
449,119 327, 49
63,210 53,622
1,402,752 1,239,09
170.906 168,098
131,013 124,00
,62 162,114
253.027 233,139
75,912 61,550
1.600 3.»0
788,700 710,909
143395 116601
27,797 25,286
169,648 152,756
i
) Ly
104,105 ﬁjf,
286.068 251,851
212,104 173,983
83,796 3.36
50,087 43,670
54 647
83,766 108,37
94,602 102.721
75,03 76,4 0
199,670 179,316
38,528 36.253
3,4-i0 3,4
12,517 12,627
2,261,118 2,311,960
2,282,037 2,045.081
345,880 253,758
153,625 189,916
18.2 8.420
4.54"> 3,03
2,31d,769 2,346 202
415,902 378,948
159,200 152,020
209,412 172,475
3.842 4,131
48,230 39, 33
346,334 4 >3,247
90,568 -,'69
27,339 31,210
17,849 24.448
306,377 241,895
66,199 40,137
53,219 64.295
331.027 316,473
32,353 36,750
537,501 463,177
8.489 8,046
148,973 143,143
45,561 57,54
1,942,595 1,864,873
5,11 5,81
6,36b ,26
889,050 862,93V
473,170 437,926
233.000 201,000
25,877 25,444
221,443 225,02b
488,949 393,57
1,25-,37b 1,246,568
2,452.000 2,485, HI
102.000 117,566
3,276 26.54
372,d0o 343,45"
84,49 120,562
528,178 486.652
345,019 356.367
982,329 977,210
18,841 14.295
2,774.284 2,510,«40
103,042 102.812
66,169 70,481
699.694 702,32¢c
80,576 80,63
159.136 52,749
,0 .01
163,048 158,790
93,097 84.848
38,614 37,520
41,448 31,070
292,500 297,900
104,600 109,065
31,137 23.436
7.05 6.78
573,456 629,533
514,000 489,709
183,919 177.391
92,906 85,051
64,100 54,50 '
411442 34.7
2,184.366 1,945,366
3*3 7 34.885
66%,% 704,4-3
) 4,569
144.480 118.505
95,149 88,383
203,392 196,7*
1,288,637 1,202.508
2-2,900 325.781
93.389 100,131
127,529j 11',972
473 2901 486, 523

Increase o
Decrease

+20,354
+2,275
+5

— 110
—80,812

+ 237,006

—13.233

1898  1897.
1,360 1,360
64b 648
930 950
6, > 0.154
232 232
76 76
58 581
42 42
336 836
210 210
1.83b 1,838
382 362
192 192
350 350
34t 346
273 273
22 22
1,60c 1,666
451 451
102 102

588
vy 18

iy
655 655
940 940
469 469

146 1

11 1
307 307
458 458
A
%ﬁ 92
26 26
37 37
4,036 4.038
3,814 3,780
72
256

65

62
3,667 3,775
775 775
o 531
509
20 20
172 172
975 975
276 276
174 174
1941 194
815x 770
35 35
260 260
725 725
90 90
379 375
50 50
372 372
166 _ 166
2,985 2,985
97 97
44 44
1,956 1,956
1,219 1,219
321 321
227 227
366 366
1.189 1,189
219 2,197
4,938 4,938
383 388
149 149
879 087
390 300
905 905
481 481
151 1,570
119 119
4,48 4,380
214 224
266 266
1,065 1,065
331 331
228 183
25 25
227 227
77 77
61 61
180 180
582 550
o
111
20 20
1,282 1,162
1,22b 1,223
244 244
165 166
198 198
153 153
5,259 5,255
17 176
1.499 1,499
38 38
371 371
248 248
451 451
1,936 1,936
65" 651
152 152
247 247
937 937

. 48,969,885116,179,030 +2,790.805 96.161 95,462

| JSaroiuRS of Galveston Houston & Henderson are excluded for

hoth 189" and 1897.

a Olii's. Oliio & Southwestern and Ohio Valley roads are included for

both years.
1897 ODly.

Results on the Yazoo Branch (140 miles) are included for
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GROSS EARNENG8 FROM JANUARY 1 TO SEPTEMBER SO.

Name ot Road.

Northeast’ll..
a AYicksh’ g .
Vicksburg Slir A Pac.
Ann Arbor.......c.
Allantic & Danville.......
Balt. & O. Southwest..
Birmingham & Atlantic
Buff. Ro'h. AsPittsnurg.
Burl. Ced. Rap. & No..
Oanadiau Pacific...
Central of Georgl
Chattanooga Southern.

Chic.
Chic.

Chic.
Ohio.

A Eaat’n Illinois..
Great Western ..

Milw. A St. Paul..
Peoria A St. Louis
Chio. Term'l Traufer..
Chic. A West Mlchlgan
OlIn. N.O. A Texas Pao.
Cleveland Canton A So..
Cllev.01d. Chio. A St. L
Peoria A Eastern.
Clave. Lorain A Whe
Colorado Midland
Col. Hock. Val. A Tol..
Col.San'ky A Hooking
Colusa A Lake..
Denv. A Rio Gra
Det. Gr. Rap. A West-..
Det. A Lima Northern*.
Dul. 80. 8hore A Atl..
Elgin Joliet A Eastern
Evansv. A Indianapolis
Evansv. A Terre Haute.
Flint A Pere Marauette.
Fla.Cent. & Peninsular.
Ft. Worth A Denv. City*
Ft. Worth A Rio Gr'de..
Gaasdeu A Atalla Un..

Ga. Southern A Florida.
Gr. Raolds A Indiana .
Cm. Rich.A Ft.Wayne

Mus. Gr. R. A Ind
Grand Trunk
Ohio. A Gr. Trunk S
Det. Gr. H. A Mtlw..
Great Nor. St. M. A M
Eastern of Minnesota
Montana Central
Gulf Beaumont AK. C

III|n0|s Centrall....... .
& Great Northern.
Interoceanlc (Mex.*t ..

Kanawha A Michigan.
Kansas C. Ft. 8. AMero..
Kau. City Mem. A Bir..
Kansas City AN. W___
Kansas Ci'tjy JiOmabha..
Kan. City Pitts. A Gulf
Kansas Citv Sub. Belt
Keokuk A Western........
ilake Erie A Western..
Lehigh A Hudson River

Los Augeies Terminal..
Loulsv."Evansv.A St.L .
Louisv. Hend. A St. L.
Louisville A Nashville..
Macon A Birmingham.

Mexican Railway;...
Mexican Southern*..
Minneapolis A 8t. Louis
Minn. 8t. P.A 8. 8te. M.
Missouri K. A Tex. sy«.
Mo. Pacific A Iron Mt..
Central Branch..........
Mobile A Birmingham ..
Mobile A Ohio
Montereg A Mex Gulf.
Nash. Cbhatt. A St. L ...
N.Y.Outarlo A West'n..
Norfolk A Western.........
North. Alabama R
Northern Pacific..
Ohio River

Oregon Ry. A Navlgat’n
Peoria Deo. A Evansv
Plttsh. Bess. A L. Erie..
Plttsb. Lisbon A WesL’n
Pittsburg A Western..
Plttsh. Cleve. A Tol..
Tittsb. Paines, -vF’ pt
Rio Grande Southern..
Rio Grande W estern..
St. Jos. A Grand Island.
Bt. L. Chio. & 8i. Paul..
St. L. Kennett A South..
St. Louis A Sari Fran..
St. Louis Southwestern
8t. Paul A Duluth _
San Fran. A No.Pacific
Santa Fe Pres. A Phi..
Sherman Hhreve.ASo..
Southern Railway

Texas A Pacmc ............
Tex. 8a . V. AN.

Toledo A Ohjo Central.
Toledo Peoria A West’n.
Tol. 8t. L. A Kan. City.
W abash

1898

*

1.274,217

1,041,018
481,819
4* 543

1,077,972
474241

5,202,95513’_

94,003
17,491,448
13,059.275

2'5.276

3,522.449

70,104

1,139 053

364,058

16,559,84*
40

212,564
204789

1897.

*
1,154.186

918.33/-
401.4 85
373,256
949,460
390,779
4,674,701
16/96
2.4*%9.484

2,020,949
1/93 ,«7c
849 3
228.8*0
6,377
1,049,960
763.436

'361,957
N
8
266 3
3

'631,367
71,550
12,701
21,377
1975

32,037
23,770

OO WN® BODUIUI~ A W

13,824.831
696.375
481,705

3,877,58.
673.58*
4i0,290

32,074

1,209 390
635.653
257.804
270,572

2,063,631
818.012
213,19k

43/0*

4,045,733

3,243,395

1. 094 324|

517 698
198,186
14/41.30*
175,155
4,780.07ft
25.850
1,168.16
0 6.416
1,042,922
8.784.049

5 ©
9816

Increa*<

$
120 031

122.768
80.33*
110 287

791,69L

64750
741.250
115.17S
189,245

276,73
131,602

8*1,85'
102,560
127.924

039/44

1/871/40
320,072

41.663
4.312
2,765.700
42,781
370/00
217.504
9,081
28.980
50,20©
203,268

817,638
102,149

12,754
4.3V
305,185

86.43*
2.09C
1,342,024

1,644,353
160977
4*2 ‘|
287,207
47,878
331,013

255,503
18,9V
3,85<»,08<
5490
1/585
1,334,947
548 983
1,475

53/32
106/90)

335, 6 8
54.476
5,629
303,244
443.84.
62.811
46.577
88,822
14.378
1,755,006
27734
401.016
170,7«8
46,1.24

1.252.075

Decrt<+

*

100,635

1.029
9.053

26,392

106,056

22,757

6,098

Name, of Road, 1898 1897. Increast Decrease.
8 $ D *
WestYa.Cent. A Plttsb. 8'3 090 849,42* 23,67.-
West N.Y. A Pa. .. . 2,240,691  2,202.1 18 38,577
Wheeling A Lake Erie . 1,078/* 0 743,967 329.23*
Wisconsin Central------- 3,646,543 3,281,214 365,329
Total (128 roads)— 377,398,403 339,913,009 37,889,722 404,328
Net inorease. ... 37,485.334

*For three weeks only in Septeraher.

t dies. Ohio A 8oathwest’n inolu left *ince July 1. 1897. Ohio Yalley
since August, 1897. Yazoo Branch excluded after June 30, 1898.

tTo September 24.

Ettcmetavijl CConxmevctal gugltshi™curs

[From ourown correspondent.!
London, Saturday, October 1, 1898.

At the beginning of the week the political uneasiness which
has been deepening of late was still further increased by
the intelligence that beyond all doubt the white men at
Fashoda were members of the Marchand expedition. The
Government did not publish the Sirdar’s telegram, but his
messages to the Lord Mayor and to the Lord Provost of
Edinburg stated that he had established garrisons at Fashoda
and at the mouth of the Sobat River, and had secured the
equatorial provinces of the Soudan for the trade of the world.
In what way he had dealt with Captain Marchand remains
to be seen, and there was some fear that excitement might
increase in France and that the two countries might be
pluDged in war. Now, however, the fear has nearly died
away, and the general impression both in France and here is
that the question will be settled amicably.

The French hope that they will be able to get some kind of
concession in return for their withdrawal of Captain Mar-
chand. But the feeling in England is too strong to allow
even Lord Salisbury, great as his majority is, to give up a
single inch of the territory that has been won back for Egypt
at so much cost and so much labor by Sir H. Kitchener. Of
course there may be bargaining elsewhere. But the course
of the Nile must be secured. There is a belief in diplomatic
circles here and abroad that the Czar is using his infl jence to
moderate French pretensions. The belief is at least plausi-
ble, for it is incredible that Russia will engage in war be-
cause France has placed herself in an an untenable and ex-
ceedingly awkward position. More importance is attached
to the excitement over the Dreyfus affair. The Brisson Cab-
inet has had the courage, in spite of the President’s opposition
and the rage of the General Staff, to submit to the Court of
Cassation the demand for the revision of the Dreyfus case.
And it is said that M. Brisson is resolved to insist upon a per-
fectly fair and open trial for Colonel Picquart. If the Pre-
mier is firm, and if in the meantime he is not overthrown,
he will render an immense service to France, and will bring
the military officials at the War Office to their senses. But
there is a very strong fear that the Brisson Cabinet is near-
ing its fall. And if it falls there are grave apprehensions of
trouble immediately afterwards.

Respecting Crete there is very little apprehension. The
general impression all over Europe seems to be that England
and Russia will end by establishing a kind of joint dominion
over the Island. What grounds there are for the impression
it is not easy to say. But the impression undoubtedly pre-
vails, Indeed, there is a very strong belief growing that a
rapprochement between England and Russia is impending.
They have found that they have been able to work amicably
together in Crete, and they are about, it is said, to try
whether they can work equally well together in China. At
all events, grave as are the events following one another so
suddenly and so dramatically in China, there is very little
fear entertained of a war respecting that country. The
really serious anxiety is respecting the excitement in Paris,
While that excitement lasts it is impossible that there can be
very much improvement in the stock markets here. Early
in the week there was a general decline in prices but in the
middle of the week opinion changed and prices recovered.
The dealings are almost entirely by members of the Stock
Exchange and professional operators. The great public is
holding aloof. And this is true of every market.

The harvest in this country is unusually good, one of the
best harvests for twenty years. And the harvests all over
Europe mostly, with the notable exception of Russia, have
likewise been good. It is said that the French harvest is the
best in the history of the country except one.
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The Stock Exchange settlement began on Monday and
ended on Thursday, and it was found somewhat of a surprise
that the rates demanded by bankers from Stock Exchange
borrowers bad advanced from about atf per cent a fortnight
ago to dtj per cent this week. It will be recollected that the
rise in the Bank rate was only 14 Rer cent, and there is noth-
ing to show that the speculative account open for the rise
has increased. The explanation doubtless is, firstly, that
the shipment of so considerable an amount of gold to New

York induced bankers to raise their terms, and, secondly,
that the near approach of the end of the quarter, as well as
of the mouth, led to a very considerable calling in of loans
by the banks. There is arather absurd practice among the
banks of calling in loans at the end of the month in order to
make it appear in their returns that they hold larger re-
serves than they really do, and it always happens at the end
of the quarter "that very large payments have to be made.
Consequently not only did the rates rise on the Stock Ex-
change, but there was a very general demand for money on
the part of hill brokers and "discount houses, and as a résult
very large amounts were borrowed at the Bank of England.
In spite of this, however, the general belief in the city Is that
rates will ease off next week, when the quarter’sinterest
upon the national debt will be paid.

~The shipments of gold for New_York have ceased for the
time being, and the market has jumped to the conclusion
that they will not be resumed. You are in a better position
to judge than we can be here whether this is correct or not.
But the best informed in London think that a considerable
amount of gold will goto New York between now and the
end of the year. o .

~Not much, however, is likely to go either to Japan or Rus-
sia or Austria-Hungary or ermanl, at all events, as long
as there is danger of disturbing the London money market.
Nor is it thought probable that very much will go'to Argen-
tina. Still there are always large demands to be met during
October, November and December, and these will have to be
supplied whatever may be the result to the market. )

In India the slack season continues, But the India Council
manages to sell its drafts without difficulty, although it has
not done quite so well this week as last wéek. Oa Wednes-
day it offered for tender 40 lacs, and the applications exceeded
260 lacs. The total amount offered was sold at prices rang-
|n_(11 from Is. 3J£d. per rupee to Is. 3 15-16d.
he foIIowmg return shows the position of the Bank of

England, the Bank rate of discount, the price of consols
&0,, compared with the last three years:

1897. 13095.
Sept. 28. Sept.&zg. Septaso. ch; 2.
Circulation..., U5A20 2sufns esoasers 27,1850
Public deposits.. 0,319,003  8,702.359 747,215 6,722.739
Other deposits . 37.820.269 38,751.765 48,036.416 47,061,860
Governmentsecurities.. 12,363.593 18,429,723 14,914006 14,825,088
Other secyriti y 30,771,306 20,479,842 30,034.782 25.3L0.7/8
Reserve of notes and coi .1462.761 23,013,206 20,152,827  32.469.290
Coin &bullion, both departra’ts 33,176%964 34,863,741  40,386.442 42,772.315
Prop, reserve to liabilities.p.ct. 47
Bank rate ........percent. 3 2
Consols. 29 pér ¢ent . 1001816 110 107'11-16
Silver e 28 5-16d. S05-16d. 30 11-ied.
Clearluk House returns. ... 132,029,00u 116,422,060 150,037.004 192,194,000
The rates for money have been as follows :
a
” Open Market Rates. Ipterest allowed
London. Bank Bills. Trade Bills. Joint Dis’ F's*
= Stock At 7.14
2 3 Months. 4 Months 0 Months. 3Mas. 4 Mos. Banfcs Call Datss
Sept. 2 2% 2H 2% 2 @2* x I
9% 8 m x 2 2% 1 X H
#* Hi 2% i 2% 3mu 2% 1 X H
“« 23 2H 3 3 3H IX m 1H
**  Sf 3 w\VEK20-l« 2%mM m a ‘X M 1%

Tae Bias rate of discount and open market rates at the
chief Continental cities hare been as follows:

Sept 80. Sept. 23 Sept 10 Sept. 9.
Bates of
Interest at Bank Open Bank Open Bank Open Bank Open
Rate. Market Rate. Markt Rate Market Rate. Marktl

Paris........... 2 m 2 IH 2 iw 2 i%
Berlin 4 4 m 4 SM 4
Hamburg 4 m 4 3H 4 m 4 8%
Frankfort « tH 4 m 4 sw 4 m
Amsterdam 2% 2 2% 2% 2% 2 2X 2%
Brussels 8 2% a m 8 2 8 2
Vienna... 4 4 4 4 4 4 3H
#t. Petersburg. 6% 4 5% 4 6* 4 H i
Madrid . 5 6 6 5 6 5 5 it
Copenhagen 4 3% 4 8* 4 4 3%

Messrs. Pixley and Abell write as follows under date of
Sept. O:

Gold—Consequentonthe advance In the Bank rate last week th
demand for gol i lias considerably slackened, and though £60,000 ha
been withdrawn from the Bank, in sovereigns, for New York, all pur-
chases ofliar# and Eagles from the Bank have oeased, the suppliesin
the open market Deltie adequate for both Now York and a small Ger-
man inquiry. Arrivals: South Africa, £326,10(1; Austraé’ﬁ- r}h]eﬁzf
000; Chins, £1 000; Brazil, £30.000; total, £521.000 JNIPMENIS;
Bombay, £5,000; Colombo, £3,000; total, £8,000.

Sihcr-A very steady market, with India the best buyer and tup-
piles Inclined to he Bcaree. Price In India, 72% rupees. Arrivals:
New York, £116,000; Chili, £2.500; total. £118,500. Shipments:
Bomhev, £7,500; Calcutta, £52.100; total, £59,600.

Mexican Do)l»rn-Tnerc has been only a small business in Mexicans
at unchanged rates. Arrivals; S-w York, £17 300. Shipments: Hong
king, £22,822; Straits, £4,300; t dal, £2°¢, 22.
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The quotations for bullion are reported as follows:

Gold.

Sept.
London Standard.

29

». @ j
Bar gold, fine__ oz.
sold: ez, 17 il

Sept. Silver. Sept.
22, London Standard. 29
d

SQ&t
Barsilver, tine...0z. 285 ¢ 286_[3

Barsliver,oontatn’g
do 5grs. gold .oz. 287a
do 4 grs. gold.oz. 28u,e
do 3grs. gold.oz. 287,s 287,«
Oake silver...... 0z. 30's  30's
Mexloan dollars.oz 277la 2771S

Ihe following shows the imports of cereal produce into
the United Klngdo_m during the first four weeks of the new
season compared with previous seasons:

Bor gold, parting.oz %
0.8.gold ooln...oz
Cerm’n gold ootn.oz.
frenoh gold ooln.os.

Japanese yen....oz.

1898. 1897. 1896. 1896

Importsofwkeat.owt. 4,267,500 3.771,100 4,690,090 7,160,400
Barley... . 2,071,<00 1,645,035 1,681,920 2,226,040
Oata... . 1,225.470 1,381,450 1,271,750 1.21i,880
Peas... 155,960 246.440 222,855 214,200
Beans... 203,470 313.590 169,85) 367,570
Indian corn . 4,316,800 4,279.600 5.615,800 3,490,000

.. 1,433,400 1.122,000 1,723,580 1.309.300

Supplies availanie for consumption (exclusive of stooks on
September 11

1898. 1897, 1896 1895.
-Vheat Imported, owt 4.267,500 3,771,100 4,630,090 7,1G0,400
Imports of flour.......... 1,488,400 1,122,000 1,723,580  1.399.300
Salefl of home-grown. 1,991,533 2,844,913 2,355,373 1,235,871
Total i 7,750,433 7,733,003 8,769,548 9,735,571
1898, 1897. 1896 1895
Aver. prioewheat,wesk.25s. 5d. 33s. ILd. 24s. 44 23s Od.
average prloe, season..26s. 6(1. 33s. 7d. 23s. 9d. 22s. 10d,

The following snows the quantities of wheat, flour and
uaize afloat to the United Kingdom:

This week. Last week. 1897. 1896.
ffheat. ..o rs. 1,130,000 985,000 1,220,000 1.495.000
Flour,equalto qgrs. 265.000 255,000 250,000 245,000
11aiSe s v qrB. 570,000 660,000 835,000 1.140.000

English Financial Jlirnets-Per Cable.

The daily closing quotations for securities, etc., at Loudon
are reported by cable as follows for the week ending Oct. 14 ;

LONDON, Sat. Mon. Tuet. Wed. Thurs. Fr\
Silver, perounis___ d. 28iia 28 2778 27% 279,0 27%
lonsola,, new, 2% p.ots. 109710 109% 109% 109% 109%, 10815,6
Foraooount......... 1099,8 1099,8 1097,, 109%6 109% 1095,
BTbhrentes (ia Paris) fr. 02-22% 02 27% 02-37%! 102-30 02-17% 01-92%
Spanish 4s...cvvvccs 41% 41% 4173 41158 mll% 42
Acoh. Top. & Santa Fe. 12 12% 12% 1278 13 13
Do do prof. 3416 33% 33% 34 34% 34%
Canadian Pacific.......... 86% 867 8H% 86% 86 86
25% 25% 26 26%
Chesapeake & Ohio........ 22*3 22% 22% 22 22 22%
Ohio. Mil. & at. Paul.... 110% 110 110% 110% in 111%
Deny. & Rio Gr., pref.. 568) 55% 55% 55% 55% 55%
Erie; common ... 14 13% 13% 13% 13% 13%
1stpreferred 35% 35% 35 34% 3t% 35
Illinois Central. o114 113% 112% 112% 1129 112%
Lake Sh .. 198 98 t98 198 198
LouisviDe & Nashville. 5618 55%  55%  55% 5579  56%
Mo Kan. A Tex., oom.. i‘i% 11% 1% 11%, 11 11
N. Y. Gent’l & Hudson. 119 US’s 118% 118% ’118% 119
N. Y. Ontario & West’n 15% 15% 15% 15% 15% 15%
Norfolk & West'n, pref. 517 51% 50% 49% 50% 51%
Northern Pacific,oom.. 41% 40% 40% 40% 40% 42%
Preferred . 718 7%  T1%)  T771% 78 78%
Pennsylvania . 60 60% 60% 60% 60% dii%
*Phlla” ®eRead. 9 9 9 8'8 8’e 8%
*Phil. & Read., iatpref. 215s 21% 21% 20% 20% 20%
*Phil. &Read., 2d pref. 10% 104 10% 104 10% 10%
Jontb’n Railway, oom. 9 3% 8% 8% H% 878
Preferred .. 34% 33% 33% 33% 34 34%
Onion Paolfto. . .. 34% 33% 33 33 33% 34%
0 new pref.. 66% 66% 66% 67 6 % 67%
JfahaBh, preferred....... 1lla 21% j 21% 21% 21% 21%

*Prioe per share.

®%ranxeucialand I™tsccHitucuxielJeurs.

Imports and Exports for the Week,—The following are
the imports at New York for tbe week ending for dry “ooia
Oct. 6 and for the week ending for general merchandise,
Oct. 7 also totals siice the beginning of the first week

in January.
FOREIGN IMPORTS AT NEW TOSS.

For week. 1898. 1897. 1896. 1895.
>TY *2008B........ $1,388,165 81,100,477 $1,531,792  $2,528,702
ten’l raer’dise 5,342,360 4,456,466 6,393,186 7,735,299

Total ... 86,730,834 *5,558,943  $7,930,278 $10,264,001
Since Jan. 1.

Bry goods-—-— $72.601.835 *102,001,798 $88,128,774 $115,554,114
aen’l mer'dlae 255,800,720 284,403,026 260 369,257 285.91.1,603

Total 40 veekB *328,402,555 $386,497,822 $348,498,031 $40 L.465,722

The following Is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending Oct. 10 and from January 1to date:

8XPOBT8 FROM NEW YORK FOR TBE WEEK.

1898. 1897. 1896. 1895.

for the week,

*9,318.315  *6.474,5'58 *7,59’.225 $5,88
“rev. reported

358,322,385 310,351,831 285,136,374 252
Total 40 week* *367,640.700 <F316.826.419 $292,727,599 *258

3,03 3
3,02 1
5

.37
.756,3 54



October 15, 1898.J

The following table shows the exports and imports of
epecle at the port of New York for the week ending Oct. 8
and since Janaary 1, 1898, and for the corresponding periods
in 1897 and 1896.

EXPORTS AND IHPOBTS OF SPECIE AT NEW YOBK.

Export*. Imports.
Gold. i

Week. SinceJan.1 Week. SinceJan. 1.
Great Britain.. $200 $2.25",742 $42,598,964
8,000 345,125 15,970,494
778,983 26,472,490

$535,500 8,277.508 39./78 2,681.05
2,500 5,82<> 91,656
o 105,757 35,207 476,377
Allother oonntries 20,292 551,821

Total 1898......... $535,500 $8,414,257 $3,460,455 $88,832,854
Total 1897 11,365* 29,709,922 1,446.015  6.659,894
Total 18967, _ 3.040 50,956.282  2,213.296 62.348.657
Exports. Imports.
Silver.
Week. SinceJan. 1. Week. Since fan
GreatBritain........ $1,023,240($34,340,3 42 $16,944
778.350 $200 24,132
Germany ... 2,610 750 4,010
478,305 580 280,134
14,159 54,127 903,994
South Amerloa........ 2,200 192,714 5,655 640 501
Allother countries 7,485 70,304
Total 1898.. $1,025,440 *35,814.465 $61,912 $1,940 079
lotal 1897. 854.937 36.074.935 64,610 2,253 927
Total 189 890,200 41,094,269 58,387 2,337,125

Of the above imports for the week in 1898 $844,551 svere
American gold coin and $1,080 American silver coin.

New York City Clearing House Banks.—Statement o'
con lition for the week ending October 8, based on average"
of daily results. We omit two ciphers (00) in all cases.

Banks. OapUal Durpl’ij Loans. Specie. Legal*, deposits
Atnk of New York $2,000,0 $1,858,
Manhattan Co......... 2.050.0 2,215,2
Merchants ,000,0 1,061,0
Mechanics 2,000,0 2.005.1
America. 1.500.0 2.503.2
Phenlx 1,000,0 243.4
City..... 1,000,0 4.322.8
Chémical 300.0 0,990,4
Merch; 600.0 ~176,1!
Gallatin.......ccooonnsee. 1,000,0 1.7254
Butchers’™ Drov’rs’ 300.0) 121,2
Mechanics™ Trad’s”  400.0, 170.01
Greenwich. . 200.0 171.6

600,0  482.6
300.0  109.3
1,200,0.  505.1
5.000. 2,000.6
5.000. 3.602.0
1.000.0 1.627.8
1,000,0 1,013,6
22,7 4

1.50 8
50, 9
000! 2
0 5
1,000,0 2.2
3
3
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1
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Bkl 8826
Nat. Union Ban 1 | 918.5
I'\_‘|b7er|t3y o . 335.9
. 7. Prod. . 1,010, 353.5
Bk.of N. Amsterdgm 250.0 298.4
Total...., — . 58,272,7 75,987,2 030.330.1 1428)06 53,594,7 710,800,8

Nnvf York City, Boston and Philadelphia Banks.—Below
we famish aanmmary of the weekly retarns of the Clearing-
Hoase Banks of New York City, Boston aad Philadelphia,
The New York Scares do not include results for the non-
member banks.

Capital A .
g'irout. Loan. ‘jtsele. DsvowltsA Qirc’l’n. Olsaein*
N. Y.* $ $ 9 *
Seftﬁ?. 134.315 0 053.204,7! 1283998 53_557.5 712,007,0 14,4*0.0 815 102 0
24. 134°m 0 042,107,3° 1295406 537946 7<>0,703.3 14.974.1 814 737,
Oct I.. 135.133.0 035,572'8 1303141 54'544.8 702.128.2 154984 774,094'9
gon« 8 1342990363801 1428500 535594,7 7L0,800:8 15:473.2 889.065,0
8ept.24.  00.587.3|188.431.0 10.835.0 0.498.0 194.777.0 0,098 0 95 308 8
O& 1 00.537.3£189 406 0 17024.0  0.579,0 105:518:0 0'090.0 92 4555
Y 8. 60.587.37189,970.0 10,877,0  0,243,0 202.309.0 0033.0 113,892'9
S pmenees  mane  meme smee g
"7 H | 45,388,01121/418,0 38.434.0 138.250.0 5.921.0 77,551.0
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Reports of Non-Ueoiber Banks.—The following is the
statement of condition of the non member banks for the
week ending Oct. 8, based on averages of the daily results
We omit two ciphers C00) in all cases.

., Deposit.with |
BAN B i- S 50905 specie. bk Q Other * D
api- ur- Invest- Specie. ' ear'g Other e-

(00s omitted.) tal,  plus. ments. Notes. Agent. Bks.Scc posits.

New York City. %
stor Place.. . . . .348. \ . , ,0 2.450.2

A Pl Y 25% 0 3555 2.348.1 19572 3% 2 11% 6 105,0 %

0.0 00,7 7641 139 888 88,0 8205
. 0.0 1839 1.940.0 104.0 . 2[238 2,0 1.900.0
Eleventh Ward— 100.0 117.2 1.207.0 50.1 Sgé . 1.662.2
Fourteenth Street 100,0 50.8 7215 &% . ﬁgg 854.8
Franklin National. 200,0 0,0 0288 . 22.0 . 605.9
Jansevoort--—--—- 200,0 315 6933 220 ggg %2,3 53.8 014.4
Hamilton. — 200,0 81,2 1.149.3 . .5 114 1.228.0
Hide A Leath. Nat. 0.0 100.2 2.148.8 22]. 1%%% lgé 1,631,6
. 0.0 83,7 . 579.0 X k X 19.8 612.7
Hudson River- 0,0 189.7 1.112.0 61119 gig 2&8 1.177.0
Honnt Morns 250.0 916 1.317.9 134, .2 2750 1.707.8
Mutual............. .. 200.0 111,1 920.0 202 %8‘23 108,5 1,8 '887.0
Nineteenth Ward. 100,0 250 6404 199 119 i%o 9 875.0
Plaza... 100,0 108.9 1.0785 X 75,8 4 1.182.8
100,0 102.5 = 743.0 ;s 42. ??8 728.0
100,0 73.6 1.5140 10 36.0 117. 940 1.711.0
200,0 140.0 1.223.7 233 1863 .3 1509 1.507.5
100,0 48.7 790.0 : X .8 1354 1.0425
%88,8 %gg% 21.(2)(2)8.9 4 1522 104. 375 2.304.0
R s . .228. . . 0 1.299.2
300.0 8,7 1.006.4 233.1 1288 %3) 1.588.0

150.0 107.2 {. . 274 653 0 85,0
©100.0 112,0 i%ﬁS ,}?8 114, %84] ' %1%‘7‘9;3
300.0 157.0 1.275.7 . . lig% 20,7 1.214.1
A TRy
. 100, . - . ) . 4 1805
. FE EFE
e oMY 2520 4231 19707 2324 2005 63l 2304

i 90.2

Mechanics.............. 500.0 387.5 2.300.2 R g?8 . 22172
Meoh’s” A Trades' 100.0 191.0 842.9 € 1950 0200 77.1 9441
Nassau National.. 500.9 3.714.0 .ﬂgg . . 95,0 4.103'0
» 557.0 2.153.0 .0 311 4%8 107.0 2.707.0
. 109.8 1.203.9 igg . .2 125.0 1.280.0
ple’s i 1085 8545 ) 2 619 292 9074
ueens Co. (L.1.CY) 1235 2.131.1 11%8 135. 387.2 89,9 2.075.2
ohermerhorn...... 59.9 5172 13, - 1, 479.0
Seventeenth Ward 1000 712 4084 9.3 . %ggg 410.4
Sprague National., 200,0 210.1 1.091.7 ??g %ég X 14.0 1,135,0
rwenty-sixth W d 590 3842 : . ggzgl 0.0 2073
Union ... 431 2959 6.3 11.2 15.0 215.7
Wallabont.. 295 5049 108 495 728 1260 0353

Other Cities.

i 400.0 704.4 4.015.2 141,7 235.0 412,1 2943 5.204.0
JLNat, Jer ity 3600 6211 19435 105, 63 2017 1007 18094
2d Nat., Jer. City.. 250.0 3015 1%% , .3 302.0 13134
%N at Jer. City., 2000 190, . ) 7 1019 159 8159
1st Nat. Hobokén. 1100 4170 1,0139 12% 61 12310 329 1.368.0
2d Nat. Hoboken, 1250 831 Zg % . 0 040 1150 8284

S otaten oy 250 441 . 58% 287 840 7 4938
at Nat..Stalen 1d. 100.0 71,0 593.7 4 275 1054 5940

rol»I» Oct.  8... 0,013,0 SiICOO ' 77\ .'SS.523*13 67,9083
Totals Oct. 1... 0.013,0 8,433s Nalel , S 2.4043 67,440,5
Totals Sept. 24.” '0.0ra.0\8.4i8] r.0s. 404U 2'9393 68.7%4.7

Auction Sales.—A.mongother securities the following, no r
regularly dealt in at the Board, were recently sold at auction.

By Messrs. R. V. Harnett <§ Co:
Bonds.
$1,000 R'eecker St. & Fulton

Ferry RR. 7s, 1900, J& J___ 105*6
Shares.
150 Hill

Bonds.
$5,000 B’klyn Heights RR.
1st 5s, 1941. A&O........ 103tj
$53,500 Seneca Light ®€Pow-
er Oo. (Seneca Falls, N. Y.) Edgemont-Union
15t 58, 8. F v Smelting Co........... $50 for lot

By Messrs. Adrian H. Mailer & Son:

Bonds.
$7,000 Newark (O.g W. Ww.
Co. 1st con. .'d 6s. 190).
A<ftO. Oct,’93, coup* <m.$10 lot
341*2 $5,000 Newark (0.) W W

Shares.
2 Market & Fulton Nat-
ional B*nk......counuenne.
7 Citizens’ Nat. Bank
5 Nat. Park Bank.. .

7 Oriental Bank 160 Co. 3d 6s, 1905. A&O
5 Paoitic Bank.... 180*9 Odt, '93, couooas on ___$10 lot
3 People’s Bank 227 $»,'>00 Kankakee W . Co.
3 Nassau Bank .. 162 3d 6s, 1912. J&J. Jan.,
1 United States Trust Co.1,285 1891, COUPONS ON..cooecrciiriirnes $5lot
43 Bank of N Y, N. 6. A.. 2U*9 $1,00 Green Island W ater
25 Merchants’ Nat. Bank.. 152 Co. 2d 6s. 1904. MA&S.
5 BankofrhoStateof N.Y. 10) Maroh, 1894, coupons on..$5 lot
18 National Bank of Com- $1, 00 Adams W W. Co. 2d

MErCe . corireris 207*4, 2073), 6s. 1905. J&J. Jan., 1894,
2 Bank of America.......... 365Lj COUPONS OMN coirereriireienenercesenenees $5lot
« Chemical Nat. Bank ...4,000 $1,*00 Spartanburg W. W.
16 Manhattan Com’y B’k.. 227*9 Co. 2d 6s, 1908. F& A.
50 Mechanics’Nat Bank . 174*9 Feb , 189t, coupons on..$100 lot
400 Butte Cit-r Water Co. ) lof $4,000 Richmond St. Ry. &
200 Peoria Water Co. ... 5*60 lot Elec. Co. 55. 1920........ J&J. 65
19 Gallatin Nat. Bank 315 $1 L<>00 Little Falla & Dolge-
50 Lee Arms Co..............5200 lot ville RR 1st”s. 192%'. J&
150 Boas King Knitting Ma- J. July, 18)8, coupons on. 25*9
chine CO oo $25 lot
17 Title Guar. & Trust Co. 290
2 Bond & Mort. Guar.Co. 200

Daubing and financial.
Spencer Trask & Co,

BANKERS,
U DPL1VS8 NEW YORK.
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DIVIDENDS.
Per When Bootes closed.
Wane of Company. Oetu. Payable. (Days itielusive.j
Railroad* (Steam.l
GreatNorthern, pref. (quar.)— 1% Nov. 1 Oot. 21 to Nov. |
Rio Grands W estern, pref. (quar. % Nov. 5 — to —
St. PaulMinn A Man. guar,?qua. 1*2  Nov. 1 Oot. 16 to Nov.
Street Hallway*.e¢
AIbanY {N. Y) B}z' (quar,)*........ 1*3  Nov. 1 Oot. 23 to Nov. 1
Brooklyn City RK. ar.)....... 2*9 Oot. 15 Oot. 14 to Oot. 16
Dartniou'h A Westport St. Ry..
New Bedford, Mass, (quar )__ 0 Dot 8 to
Market St.. San Fran. (quar.).... 60c. Oot, 10 Sept 2) to Oot. 10
Pittsburg & Birmingham Trao.. 1 Oot. IS Oot. 14 to oot. 17
Trust 4ompanle*.
N.Y.S CTI’IIy ATrust.... 8 Nov. 1 Oot. 28 to
[T»eellaneou»,
Cent. Coal A Coke, prsf. (quar.).. Dot-. 15- to
Pullman’s Pala< e Car (quar.)... 2 Nov. 15Nov. 2 to Nov, 15
United states EXPress, ... . 1*3 Nov. 15'emes L —

WALL STREET, FRIDAY, OCT. 14, 1895.-5 P. M.

The Money Market and Financial Situation.—Efforts to
continue the erratic and unnatural movement of speculative
shares were somewhat successful during the early part of the
week. Opinion is divided as to whether this movement has run
its course. However this may be, legitimate business is now
less obscured than it has generaII?/ been for several weeks
past and the conditions usually affecting Stock Ex-
change operations are again being more carefully con-
sidered. Prominent among the latter is the export demand
for breadstuffs (espe_C|aIIﬁ/ or wheat, as has been previously
mentioned, hut which has become more pronounced this
week), and a corresponding advance in price. This will soon
become a more important Tactor in railway traffic, and in the
foreign exchange market its influence is increasing. There
have been liberal sales of securities for foreign account, but
these were readily absorbed by au increasing home demand.

The political situation, *oth at home and abroad, is at-
tracting attention. _Loca_ll?/, however, there is less concern
about the policy which will be adopted in regard to the gov
eminent of Cuba, Porto Rico, Hawaii and the Philippines
than as to what financial legislation shall be enacted. An
important event of the week was an increase in the Bank of
England discount rate to 4 per cent. This action may lessen
the flow of gold to this country, but that is a matter of little
consequence in view of the present condition of the mone
market, and will result in the accumulation of a credit bal-
ance in favor of this country, as was the case last year.

The open market rates for call loans on the Stock Exchange

during the week on stock and bond collaterals have rang;d
from 2to 3 per cent. To-da?/’s rates on call were 2 to 2%
per cent. Prime commercial paper quoted toi ¥ percent.

The Bank of England weekly statement on Thursday
showed a decrease inbullion of £550,991, and the percentage
of reserve to liabilities was 4V30, against 44-20 last week; the
discount rate was advanced from 3to 4 percent.  The Bank
of France shows a decrease of 9,550,000 francs in gold and
6,300,000 francs in silver. . i

The New York City Clearing-House banks in their state-
ment of Oct. 8 showed an increase in the reserve held of
$5,586,100 and a su?lus over the required reserve of $18,-
743,600, against $15,327,150 the previous week.

1898. Differen’sfr’'m 1897 1896
Oct. 8. Prev. week. Oct. 9 Ocl. 10
. $ % $
Capital 58,2 2,700 59,022,700 60,622,70**
Surplus.. 75.987,200 0 73.015.600

- 74.291'30
Loans & diso’nts 63 ,380,100 Ino. 807,300 571.731,")0 453.393.300

Circulation.......... 15.473.700 Deo 25,200 15,820,200 20,295,800
Nat deposits. 710,-06,800 Ino 8,978,600 016,737,-00 458.484,800
Specie . 142,850,600 1n0.6,536/100 93.948,500 58,450.400

I/e"altenders; 53.594.700 Deo. 950,100 73.721.300 71.770,000

Reserve held....... 196,445,301) Ino.5,586,100 107.669,800 130 220 400
Legal reserve__ 1,7,701,700 Ino.2,169,650 154.184,300 114,621,200

8urplus reserve 18,743,fl00ilno.3,416,450 13,485,500 15,599,200

The Clearing-House, on Oot. 80, 1897, also began issuing
weekly returns showing the condition of the non-member
banks whioh clear through the Clearing-House institution*.
The statement in full for the latest week will be found on
a preceding page.

Fort ign Exchange.—The market for foreign eexchange

has become easier asthe week has advanced. The offerings of
ccmmercial bills are increasing and the demand continues
limited, A small amount of long bills was taken for invest-
ment.
_To-day’sactual rates of exchan%e were as follows : Bankers’
sixty days’ sterling, 4 81%@4 81%; demand, 4 84}"@4
cables, 4 ; prime” commercial, sixty days, 4
4 81; documentar
for payment, 4 80JJ@4 81; cotton for payment, 480 *48
cotton for acceptance. 4 80*404 81.

Posted rates of leading bankers follow:

*4;

Oct. 14. Sixty days. Demana
Prime b&niterft' sterling bills on London. 4 82-94 82%

4 80%34 81
. 480 ®4 81
6 246,,1*24%
39is1a®39 %

94% fI71>94%

4 85

Documentary commercial.
Paris bankers’ (francs
Amsterdam (guilders)
Frankfortor Bremen

5 ?3%®2271C
40»40'Ifl
94% a94taie

ankers...
(relolnnarks) V kers
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commercial, sixty days, 4 80@4 81; 8rain security holders have been established. The anthracite coal
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The following were the rates of domestic exchange on
New York at the under-mentioned cities to-day: Savannah,
buying 1 IGdiseount, selling75c. per $1,00 spremium; Charles-
ton buying 1-16 discount, selling 1-16 premium; New Orleans,
bank, 50c.” premium, commercial, $1 25 discount; Chicago,
pur; St. Louis, 40c. per $1,000 discount.

United States Bonds.—Sales of Government bonds at the
Board include $71,000 4s coup., 1925, at 127 to ISTijf: $10,' 00
4s reg., 1925, at 127" $2fl»0 Is coup., 1907. a* 112; $5,000 4s
reg., 1907. at U07; to 111; $1,000 5s coup. at. 112?g; $19 300 3s
reg. at 104 to 105+4; $318,200 3s coui), at 105)4 to 105%, and
$5,600 ditto (small bonds) at 104% to 105%.

The followmﬁ are the daily closing quotations ; for yearly
range see seventh pace following.
Tntereti Oct.  Oot.  Oct. Oct. Oct.  Oct.
Periods. 8 10 11. 12. 13 14.
. Q .* 99 *99 *99 x99 x99 *(9
. Q.-Fob. *10458 104% *1043* *1043| *104% 105
p. Q.- . 105J* 1055s 105% 105*2 1050 105=»
3s, 1918, smalLreg. Q.-Feb. *105 *105 104% 104% 10434 105%
3s, 1918, amall*,c’p. <»- Feb. 105*4 105% 104%
is, 1907 .c...leg. Q.-Jan 110% *110% 111 *11014 *110% *110%
45,1907 .......coup. O.-Jan *110% NmM % *111 '111 *111 112
48,1925 -- reg. Q.-Feb. *126% *127 *127  127*4 *127 *127%
48,1925... coup. Q.- Feb *127 127Lj 127% 127% *127  *127%
55, 1904 . 8 -Feb *11 % *112% #1120 *112*s *>129% *112%
5e, 1904.... . Q.-Feb. 1121s 112=8'1L.% "112** *11 % *112%
65, 0Ur'oy,’99...rex. j. & j.*102is *1027 *.01% 102% w02% *102%
4s. (Chord 1899.rear. "March. *102 *102 *102 *102 *102 *102

Tuib Ibthe »noe bid atthe morning board; uo sale was made.

State and Railroad Bonds.—Sales of State bonds at the
Board were limited to $93,000 Virginia fund, debt 2-3sof 1991
at 78 to 78%. $20,000 Virginia 6s deferred trust receipts
stamped at 7% and $3,000 Tennessee settlement 3s at 93*4-

The volume of business in railway bonds at the Exchange
was limited to an average of less than $2,000,000 par value

r day. The market was generally steadP/, chauges being
about evenly divided between higher and lower quotations.
The most ‘conspicuous advance was in Pittsburg &
Western 1st 4s. from 92 at the close last week to 95,
on a steadily increasing demand. There is a fair invest-
ment demand for high-grade bonds, but transactions
are limited because of the paucity of offerings.

Stock and. Bond Sales.—The folLowiag su >ws the volume
of busiaess in stocks and bonds on the  New York Stock
Exchange for the past week and sines annary 1

Sales — Week ending Vlet. Ll—. San. 1 to Oct. 14—— .

N. Y. Stock Exch. 1898, 897. 1898. 1897.
GoTorumeatbonds  *487,100 *53000  *17,314,380 *0,085,800
State bonds............ 114,000 08,400 2,498'200 1,209,100
RR. &mtso. bond*. 11,200,000 10,142,000  620410.U10  417,882,21*
Total.. *11,840,100 *10,259,300 *645,123,540 *427,087,1 10
Stocks—No, shares ~ 1,729'984  2.402.045 82.854'114 90,9:43,856
Pm rain*., *157,738,6..0 *242.789)9 i0 *7,905/445.925 *5 886,527,700
Bank ihares parral. $2,850 $6,500 *140,660 $271,8X0
We add the following record of the transactions for each
da\A\// of the week.
eelizncljég h ——————— StocPks———————I——— Railgoa?j,@ E;Statde BV. 8.
Oct. . Shares. ar value. onds. onds. onds.
Saturday . - \ $12,079, $1,200, $15.500
Ronday’ %ﬁggg 10003020 $ha00800 51000 $R3O00
'I\;\lljeddaya... , 71 27.9135,950 %.49%500 80000 111730
eanesay. - giply 30100 T8r000 30008 26368
Friday..... 294:805 27,411,700 2,380,000 X 41,200

Total.........,1,720,934 $157,783 600 $11,296,000 $116,000 $437,100
The sales on the Boston and Philadelphia Exchanges for
the week ending Oct. 14, 1893, have been as follows :

— Boston.- Philadeiphia.-------- »

Listed Unlisted Bond Listed Unlisted Bond

shares. shares. sales. shares. shares. sates.
Saturday,,,.26,652 U $28,700 9,657 4,095 $16,940
Monday.,,.67,983  21.282 82,05 12,521 9,423 190,400
Tuesday ..25.5>7  14.917 56,600 13,555 11,987 83,385
Wednesd’y.2 4578 18,347 92,850 9,778 5,158 9*.4 10
Thursday..,.25,775 8,244 79,000 13,031 7,783 247,440
Friday ...,.. 23.000 13,200 39,000 11,110 8,005 120.800
Total.... 198,505  77,40$ 374,100 60,800 40,449 757.355

Railroad and Miscellaneous Stocks.—The stock market
was depressed during the early part of the week under the
influence of sharp declines in some of the most active indus-
trial stocks. Transactions at the Exchange were less than
800," 00 shares on Monday and only a trifle more on T esday.
On Wednesday the tone improved, the volume of business
was larger, and several issues of the granger group advanced
to about 1% points above last week’s closing prices. Thurs-
day’s market, although less active, was generally firm, and
in” many cases fractional advances were recorded. The
granger$ were the firm features of the market throughout
the week, on the large general traffic movement now in_prog-
ress. Illinois Central declined 2 points on the restriction of
business at the Southern terminus. Lake Erie & Western
preferred lost 11% points on dividend rumors. Northern Pa-
cific made a farther decline early in the week, but later ha3
rallied on reports that more harmonious relations_amon

group was weak, Central of New Jersey selling down to
within a fraction of the lowest quotations ‘of the year.

The miscellaneous list has continued to be subject to specu-
lative manipulation. American Sugar and American To-
bacco were by far the most active, the former selling on
Tuesday at 108%, a decline of nearly 40 points within a few
weeks,"" T- e latter fluctuated over a range of nearly 12
points. New York Air-Brake was relatively steady, within
a range of 6% points. lu many cases the extreme quotations
mentioned above have been modified under the more normal
conditions now existing at the Exchange.
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8T00<Z8—HIGHEST 1VO .OWEST 81LE PRICES. 8ales Range for year 1898.  Rangefor previ-
STOCKS. of the On basis o f rao-*K*r+ folt  ous year 0.897;,
Saturday, Monday, Tuesday, Wednesday Thursday, Frlday, Week. . .
Oct. 8. Oct. 10. Get. 11. Oct. 12. Oct. 13 Oct. N.Y.STOCK EXOH. shares Lowest. ti.cgn.oai.. Lowest. Highest.
Railroad Stocks.
T 1l o o, o cian A Too 11 Apr2l 15 Feb 8 f
gy * o115% £ e . in* i.an Arbor.. . 00 r e 15#Au
Wyt AP Y S 3y s a0 W8T M B Do “pref. 150 34 Jan 1 Z0#Feb 7 224Apr 0 AU
Vi% 1244 12# 12* 12# 124 195+ %%# 12# 13# < 12# 12% Atch. TopekaASanta Fe. 1,510 10#A r 21 14#Augte 9#Apr 17 Sep,
3254 33# 325 325 32% 33 33 # 33# 320 33% 889* 27511 229%Mar T2 37# Aug 27 17 Aor S5V*Sep
Tiu>* 40#  41** 45 445*% 45 *g* 415% *44 45 45 45%* [£a|t.AO. tr.r«c all tns.pd 3, 280 412#Jan 25 545#3*t»” 19 9 J’ly 21v*Sep.
31 31 *30 32 32 32 20" 31 Oct 10
*08# 09# 08 8854 <68 08% 08 68 00# o08# 03# 70 Do pref, when issued. 1,602 08 Oct 12
*§H g* *3 g b 85* 594 504 54 §94 594 Balt. A0. Southw., prer.. 000 5#Jan 19 77#Feo 3 2 J’ne
«10 10 -10§ 108 *103 108 *10: 108  *103° 108 10 108 Bust. A X. Y. Air L. pref. 8105 Mar 9 HO5 Mar 9 102 Mar 106 Oct.
835* 05 03% 8444 03% % 04 641* 8494 06 644 05* Bro »klyn Raotd Transn 59 437 35 3lar 12 69% Aug 22 18#Jin. 37#Deo
R R e R R RSN e Bl R g LB
4* N . . 0 ref. a) e 66%Deo
80 *80 %B *80 u00 80 P Y P Y
«83# 84# 83# 83% <83# *880% 84# <833# 84 *33  83% 1,010
#53  53# 535 53 53 53 53 53 ' 552# 52# ‘562# 54 Canada Southern........ ‘910 44#Mar 12 57#Feb 5 44#Jan. 02#Sep.
91 ﬁ gx 91 88 9054 87 8954 B89# 8994 *3T7# %94 Central of YewJersey-——— 4,880 80#Mar 20 98#Jau 7 08#May 103#Jan.
*25X 255* 25 24 24# 25  25# 255 205 26 Central Pacldc..... . 3,410 11 Apr23 20%Sep 23 7#Mp 18 Sep.
21# 21# 21#  215* %39* 2154 219* 219* 21# g¢215* 2 w0* -hesapeane $On'to. 4,175 17# 0 20 Augl 15#Mar 27#Aug
#157 157 1150# 153# «152° 1 157 15/# *154 159 .l 158 ChlcagoAAIton .. 269 §150 Mar 14 %lBG%Jan 14 147 Jly 170 Mar
« 171 «170 *171 «171 *171 *170 _ pref. 106 r24 14 101#Mav 175#N ot
114Vv* 114v* 11354 114# 1139* 114 113# 1&_ o 114# Us#  114# 115# Chlcago Burl. AQuincy... 46,995 "85% Mar 20 120 Aug 18 Q9#Jan. 102#8ep.
5 55 54 54# «535* 55 S5194 % *525% 545* 53 Chicago & East. Illinois.,. 49 An 60 Jme | 37#Jne 01 Sep.
*105 106# * .. *e 100# *105 100# 105 100# *..... LOO# o ..... 0 DO pre ref. 2 Jan 7 113#Feb _1 95 Jan. 103 Sep.
14 14# 14 4 13% 14#  13% 14# 145 J/'QI* 14 14% Cnlcago Great Western .. 17,842 9#Feo 24 18 Aug 22 3#J)°ne  205*Au«
B 8K 73 «7054 73 «7094 73 70 73 «70 «70 73 Do 4p.c.debentures. TIg.ng/ 15 73#3ep 2 T7I#0ct. 75 Deo
4 40% 40 4151 +40 4194 139% 39% %894 409* .854 4o# Do 500 pref. «A”.. 5 28" Mar 15 42V*Aug 22 31#Aug 43 Sep.
37 235% 27 28* 27 28 «20# 20# *20# 2Si* 1 Do 4p.o.pref.“B”. 10 20 Apr 21 30#.Aug 10 19 Aug 33#Sep.
8 9 35* 85* 8 9 0 8 TH# g\/* «75* _am ‘'hlc_ladlanap. A Loulsv.. 40 7 Feo 24 It Jly 27 8 Oct. 13 Aug
*39 32 2 32 *29 32 23% 29% S28 2 28 0 pref. 654 23 Apr 10 38#J’ly 27 26 Nov 38#Sep.
106% 107# %8354 1081* 1089* 10894 106% 107% 1079* 1085* 107# 118# Chicago Mllw. t St. Paul,. 71,52i 83#Apr 21 115 Sep 8 09#Apr 102 Sep.
154# 155 ISA* 155# 595* %%709# 150# 159 159# 100 00# pref. 2 40v 140 Apr 25 100#0ct 14 130#M 140 8ep,
130 1304 129 130 9 B * 13094 130% 1*15* 131 131s, Chicago A North Western.  2.137 [I3#M ar 12 130% Vug 23 101%Apr 132#Se
«175 175 175 1174% 75 175 T T L. Do FE ref. 12- 103 Jan 3 175#0ct” 7 153 Jau. 105#Se[r.
101  101% 100# 101# 100# 1005* 100% 10i# 100!* 102 10 L# 101# Chlca 0 Rock Isl. S&Pac.. 20, 395 80 Mar 25 108#J’ue 1 00#.Apr 97#Sel
79# «4 ES 774 79 79% 7994 79% 79%  725* 70S* Chic. St. P. Minn. £Om... m 65 Mar 12 87 g 17 47 Jan. 89#Sep.
*157 50 *L 100 «1575* 100 +157 100 159# 159# 10 100 pr ref. 210 1148 Jan 5 8105 Aug 17 133#Jan. 150#Deo
«8# 8# <8 9 *7 8# % 8 8 83w 9# 3
33# 33# 33% 3<% 33% 83% 33% 33% 33% 34% 34 34% . . 2,595 22#Jan 3
40 40 40 A «304* 39# 3994 &) 0  40# 39# 40v* Clev. Cin. Chic. &St. Ly 4,700 25 Ma 12 47#Aug Id %%#ﬂ’ne
ne
16# 10# T4  14% 15% 10 10#  16% 10% 10# 10% 0.0 Ill#\iar 20 19#Jan 12
45)*  445% 45% 44 44% 44 455*% 4}4%( 45 *91* 45 pref. 2[998 44 Oct 0 53#09d 8 39 Nov
*109 *109 -1?8 10 101 Apr
SIE 1 4% Col. H king Val. £ Tol.. Sz)g 8#0 7 Ig?#SFe% 1% 1#A
35* «35* *e35*  BGx  e3# 4 4* 4% % Col. Hocking Va o ct e r
a7 % S8 24 LY MY, g pref. 17 Gan 7 25 Feb 9 14 MW
105#105# 105 105# 103# 104# 102# 104# 104# 104% 1104% 10t% Delaware < Hudson....... 4,322 102#0ct 12 114#Feb 3 99# Apr
148# 148# 148# 140# * ... 40 ., 148 *...... 149 |7el. Lack. S Western.. 225 144#Apr 21 159 Feb 5 140# May
«18 14# «13 It# 135 13# R Denver & Rio Grande. ... 101 10 Apr 20 15#Sep 7 9# Apr
544# ?*5* 54 54 53% 537* 53H 54 519* 54% 54 % 54% Do . pref. 2.214 40 Apr 21 58#Qep .6 30 Apr
«144# «14 10 °14 15 °14 10 14 10 *14 10 ~ De8 Moines & Ft. Dodge.. 100 8%Apr 21 20 J'ne in 7 Apr
2#  3#  e2#  3# ¥ I e2# 3% 2#  3#
35* M *85* st 84 eQ# 0 7 *0 7 Do pref 5"Apr 4 8%Aug 33 5 Dec
«18 13# 13 13 13 112# 1290 13 # 121* 18s. Ene ................................... . 1724 11 Apr 21 10#Feo 4 it# Apr
*34 85 133% 33% 33# 3 33% 33# 31% } »_H 8ls* Li Do Tst pref 1,091 29#Apr 22 43#Feb 11 27 Apr
17 IV *100% 10% 17 171, >18" 1™ 17 17# 17 17 Do 2d pref. 809 15#Apr 22 21#Feb 11 I5#Mav
83  83# 33X 33# 32 33# 33 33# 33 33# 133 33 ffivansv. A Terre Haute .. 000 22 ar 9 34 Sep 20 20 J’ne
*50 «60 55 «00 05 <00 01 60 05 *00 01 0 pref. 40 Jan 18 70 Sep 21 28 Aug
14 171tnt A Pere Marquette.. 10 Mar 12
*30 37 39 89 «J5 39 100 43 Jau 28 30 a-
28 Mar 5 T#Jlv
eiij* 15 =~ oyg* 15 12 15 12 15«12 15 12 15 Worth & Rio Grande . 10 May 19 10%Jan 81 12 'No'v 20#Sep
1344* 134# 134M 1355% 134# 135 135% 130% 130 140# 139 110% (Sreat Northern, pref . 10,06u ¢122 J'ly 1180 J’ne 3) 120 Jan 141 Sep
30 *30 30 *30 *30 830 Jan 27# Apr
49 Jan 27 50 Dea 50 Ded
4%
1105* iii*J4 109 110* 108# 109 108% 109 1049* 109# 109 109 | Ulnois Central............ 4,701 90 Apr 21 115 Sep 6 91# Apr 110%Aug
*92° 100 +92 100 S99 99 90 100 <93 100 90 100 1 Do Ieased line, 4 p. c. 4 8§94 18 199 Oct 11 88 Jau Pq
9 «8# 9O 18# g#  *8# 8#  <0# 9 «8# 9 lowa Central....ccoeniunene 30 7#M ar 18 10 *Aug 22 0 Apr 13I*89
*325* 33 32 83 32 32 32 33 3354 33# <33 34 Do pref. 000 25 Apr 28 37*Aug 16 23 J'ne 41%Sep
m*  «5# O# 55* 06  e55* «# e5# 04 <5#  gs* \T anawha & Michigan .. 100 5%Oct 11 rt#Feo 2 4 J’ne 91*A
1§54 135* «10 17 10# 18 17% 18 «17# 17% 17# 17# <Van City Pitts. * Gulf.. 3,500 15 Apr 20 24#Feb 10 17#Dec 29%Sep
. 3 4 *3 4 3 4 3 4 *3 4 Keokuk&:Deg Moines. .. 3 Jan 27 5#J'ne 1 2 Feb _41*Aug
«13 15 «13 15 *13 15 *13 15 *13 15 *13 15 15 May 12 18#Jne 14 12 Ma’ 28#Jan
29 32 «29 32 29 32 29 32 29 32 *9 3R Keokuk&Western ............ 30 Jne 2 34 Jau 31 83 Feb 36#0o0t
*3 10 3 10 3 10 3 5 3 5 3 5 Kingston & Pembroke ... 2 May 19 4#Aug 10 1 Auv 2 Aug
» 15# 2 14 13# ui* 13% 14% 14# 14# 115 15 T ake Erie S Western ... 2,500 12 Oct 10 23#Aug 22 13 May 22#Sep
88* 0g# 59# 08 59 g+ .20, o 01 # 01# 01% ~ Do pref. 8252 58#00' 10 83 Aug 19 58#Apr 79%Sep
1192# 193# «92# 194 «192# 1 ©192# 194 «192# 18& *1 *i# 194 Cake Sh. & Mich. 8outh... 20 170%.Jan 4 198 Aug 4 152 Jan 1 Sep
47 55 47 55 *47 54 47 54 440 40 47 Long Isla siand.. 20 40 Jan 20 59#Aug 10 38 De 50 Jan
54 53 7 535* b4 519% 54# 544 51% 0194 5 v* Louisville & Nashville.... 10387 44 Apr 21 60#Jan 3L 40#Apr 63%Sep
#35* 94# 2# I 92% 92% 93 9i 93# 9b# 4 95% Vfanhattan Elev.,consol. 43,778 90 Oct 3 120#Jan 14 81% May 113 Sep
163# 104% 103# 105 102# 104# 102# 103# 103% 104 101% 104 V4-etropolitan -Street....... 10,730 125#Mar 20 171#Feb 14 99%Oc 133#9590
4% S5# A% 5 4% 4% 5 Mexican Central. 4#)°ne 15 4= ly
o5 *# 1 106‘# r s | *H 10f|3 Mexican Nat’l Xr. 1 Feb 10 I# May 2 1 Nov II“Z)@SAELFIJQ
335* 38s* <26 28 28 28 20 28 «20 28 27 27# Minneapolis S St. Louis... 4001 24 Mar 11 30%Feb 15 10 May SIV*S«P
489 19*5% g># 190 90  +88# 90 <80 91# °+89 90 Go 1st pref. 17 84 May 14 91 Jne27 7/%Mar 90 Sep
*58 50 1595*% 595* 58 00 58 00 *58# 00 *58 59 Go 2d pref. 10 40 Mar20 63 Jne 8 46 Feb 629*Sep
10 «10 10 10 10 Minn. St, P. &S. S. Marie. 7 Mar 11 6 Dec 60 Deo
A 10% 1904 104 10* #10# 10% 10% 10% 110% ‘Il Mo. Kansas ATexas ... 600 10 m;r 13 14#Jan 20 ., Apr 10%Sep
k) H 32# 33% 31 32 304 31# 29# 30# B80# 30#  Go pre 5914 28%Mar 12 41 Jan 28 24%Apr 42 Sep
sx 3387 31« 32 4 325% 33% 32# 33 33 33# Missouri Paddo 4034 22 r12 88S*Aug 11 10 May 40v*Sep
bhi 261* 27 29 4%179# S% 27 28# 27 28 27 28# Mobile & Ohio . 21 24%Apr 19 82#Feb 7 18 J'ne 32 *Aug
175 *170 178 175 175 S170 5175 175 Morris & Essex.. . 26 §187#Jan "1 $176 Oct 13 162#J'ne 178V*0e0
................. V »’h. Chat. * St. Louis.. 60 3ne 1 00 J’ne 1 70 Jau 5 Jep
*115% 115% 115 115# 114# 115 1155% 11554 115# 115# 1155 US* .9 Y. Central * HudBou.. 3,505 105 Mar 26 120#Aug 8 92#Feb 115S*8ep
°12 14 *13 14 «12 14 eIt 14 °11 13# N- Y. Chloago & St. Louis. 80 1ll#Mar 14 |5#Jan 31 1 Fel 1“4*59P
60 75 00 80 00 73 3 Feb 19 76 Jan 31 O7#Apr 8U*Sep
31 3g5x *31 33 31 345¢ 34# 31 3A# 28 Mar 25 40#Jan 29 24 Feb A3V*Sep
#350 +350 +330 +350 350 352" L §352 Oct 14 295 Feb 325 Deo
5124 134 N Y. Lack. & Western ... 0120 Apr 20 125 Sep 119 Jan 122 MU
+188 191 188 192 190 192 190 192 <190 192 olgg 192 V. Y. New Haven & Hart. 100 1178#lan 711904 8 100 Feb lSS\Q*geP
+15 15% 15# 15# 15 15 «15 15# 15 15 15# 15# N. Y. Ontario A Western.. 840 13#Apr 25 8/oFeb 12%Aur  20# 8ep
*18 15 *13 15# 13 *13 15 «13 15# 13 15# Norfolk Sc Western. *°*** 11#Apr21 17 Feb 7 Apr  171*8ep
50 50 150 50 1554 49 19 49 50  49# 50# Go gref. 3153 42# Mar 12 50#Feb 7 22#Mar
89# 40# 38\~ 39% 38# 885% 3SY% 40# 39% 41# 40# 411* Nor. Pao. Ry, vot. tr.ctfs. 230,548 19 Feb 24 42#Sep 10 1L Apr
g§54 T>#  [A# 75# 74# 15# 74% 7T5# 75% 70# 75% 7 GO.......... pref. "31.701 56%Mar 12 79%Sep 0 32#Jan
. 57 *53 53# 53 53 54 57 53 50 *55 5 1kr.RR.AN.Co.vot.tr. c¥s. 3BVv*lan 7 01# Aug 32 100 AP
74 7 73 73 172 72 74 7 *73 70 71 75 7 Do pref., vot. tr. ot 1151 05# Mar 29 77#Aug 31 37%Ja .
* These are bid and asked prices ; no sales on this day. i Less than 100 shares. t Ex dlv and rights. * Beforeénément of assmt. 7id Instal.
OUTSIDE SECURITIES (Gtyej* at foot of 7 oon'8eout[ye pages) STR T RAILWAYS dle
] . . o
Htreef llallwav™* Bid. Ask. 1 Htreet Railway*. Bid- | Ask. Street Railway*. Bid. Ask. Htreet Railways. ${31|g. As.*
NEW YORK CITY. Chnst’p’r A 10th Sf- Stock 100 = 165 Metropolitan—Nee Stock 1st. Union Ry 1st 5s "42 FAA my
Bleeck St Ful F—Stock.  34# 37 CoIAQt% AVebs-See Stock Ercn 118t Ninth ‘Avenue—atock 165 Westohost st 5s'43.JAJ 8110  112v*
l«t mort 7s 1900...JAJ 103 105 Dr Dock MBA Batt’y— Second Avenue—Stock.. 178 182 ROOKLYN.
B'way & 7th Ave —Stock. 5 0CK.. e 170 185 1st mort 5s 1909. .MAN $109 110 Atlan. Avei 18t5a..AA<> $107
1<Pmort be 1904 - JAD $104 107 lstgold 551932, TAD $115% 110#  Debenture 5s 1909.JAJ $108# Con 5ag 1931.....AAO $1 92
2d mort 5* 1914....JAJ $111 112 *3 Consol. 5s. A 30
Con 5s 1943—See Stock Exch 11st, hth Avenue—Stock. 848 855  Sixth Avenue—Stock....... 200 225 B. AW.E, 5a 1983. AccO 290+
gwa Surf1¥tsagn. 1924 115 ~ 117 cr|p 0s 1914 ... 108 e S0 Eer Ist 6b 1919, AAO $110 114  Brooklyn City—Stock.... 217
a* renfal. 1905 $106 107  42d A'Gr St Fer-Stock. 300 365  Third Areune—\e Stock Exch list. ~ Consol 55 1941, A} 113 110
Central Cro»*town—Stock 25 05 klynCroaatnSsi 908.JAJ 105
let M08 1922 MAN 1 1st mort Os 1910..Mts 115# 117# T\%e%t% Thlrd Bt- 5[0_?& 81 iroovivn Elevated (new) 25 27
0#8 Pk NTA E RivV— 5%} 181 2d Income 08 1915.JA) _97# 99 Deb5s 1900.......... 100 Pref (New) ... 55 00
oieol Tgi<ng on $112 118 Lex AVA Pav F 5s-See Stfc Etch i IM Union Rallway —Stock 175 200 BCIantSISl 55 1941 AAO 104 100



7%

STOCKS—HIGHES8T AND LOWEST SALS PRICES.

Sales

Saturday, Mondffy, Tuesttay, Wedtit 13 thd1!|: STOCKS.
Oct. 8. OcL Oct. 11, Oct. Oct. A Oct N. Y. STOCK EXOBu Shares
m D% %k /0 acific Coast Co ggg
81 *@* P Do 1lst pref... 115
W/ /0 0 4 02 / Do 2d prof... 100
- 0 1 0 LLg70 357 :
@k . A) 43% 200
\ J ¢ pref. 200
. 13|
8 *54;
MX 020
2 ,080
1% 2d pref., voting tr. ctfs.. 900
T 20 ]
’ . .
. Do
15* "B%) ,ome Watertown A(ggd 25j
@/ A) DJ G. lal,, rolt tr. rcets 214
))
0 25% Do 2d gref 5
[,808
k Do 1st pref. 553
Do 2d pref. 620
western... 100
<o’ % *ﬁ pref. :,208
() pref.
509
ZS( 900 !
1 ,380
Do pref., vot. tr. ctfs. ,373
0 945
.40 1% * u 775
& % [) Do pref
mon PacificBy ........ 51
6 U y ref. 961
. m 105
0 8 050
20/\ 20, W aDo*' pref. 520
. 200
I 200
1 Do pref. 4tli do 150
i con Cent., vot. tr.ctfa.
M |scd|an 0 Stogks
dams Express....... 140 1

A

merlcan Cotton 0] |I

Byl

A 00§ 1
/6120/ 3%80( %h/l

Y *
N =
*
iy

L

/Amencan Teleg. &Capble .
71/0American Tobacco..........

of

] Do dividend s%rlp

Bay State Gas

rooklyn Union Gas..

QMY Brunsw. Dook & C. Imp t
ay ( olorado Fuel A'lron..

kCoI A Hock. Coal Alpon .
Consolidated Gas (N. Y.).,
Consolldated Ice.

pref.
Consolldatlon Coal
Detroit Gas
dison Elect. 111 N. Y.).
dtBon Elect. HI. (B’kI’n)

b eneral Electric.,
S(G old.
Hawauan Com. &Sugar
H. B.Claliin Co
1 llinois Stee
international Paper

Do ref,
Laclede Gas (St. Loms)

Do
I'I_'I_VTII yland Coal pref.. pre

124k 1 Tr. Co certfs stmpd,
32% 32k mVTational Biscuit.............
§96% 90% 1* Do pref.
*32k 329 National Lead...................
ill 0k 110k D

0
3k National Linseed Oif)

3

5 7k National Starch
«00 Do

Do 2d prof.

«85 40 NewcCent.Coal (new stock)
101 103 N. Y. Air Brake.......

*6 «k North American Co.

*4% Ontario Silver. .
32% 82% acmc Mall...

......... 1A ennsylvania Coal
0 108% 104% Peo le'sGas-L. ACUChia.)
195 190 Pullman's Palace Car

M 2 U|ck5|lver Mining

*5559/0 O(Z*. S{IV(—Z‘I‘ Bullion Certlfl%Vs
1%8 andard Hope & Twine

20k 27 rPeun. Coal Iron ARR .

A Do pro

Texast Féam{lct Lagd Trust.

. uited States Express
4% 4% u nlted States Legtherf

‘b United States Rubberp—
9 1% \\TD(IJI F AC pref
. ells, Fargo 0. ...
91A7 15% l%%% 1%‘?% »» eatern quon Teleg'h

WestInghouse Elec.
§Less than 100 shares,

fg

*The*e are bid and asked

OUTSIDE SECURITIES (Giyek at foot of oon'secutiyb pages

prices; no sales on this day.

t Ux dlv, of LOOp. o. In

425
2,20i

=

*THE CHRONICLE.—STOCK PRICES (2 pages) Page 2

Range for year 189s.
?I&etgke On bastsof/oo-sh’relots vious year (1897).

Lowest,

15%Apr 22 39%Ocpt 14
1887%J’ne 20 %g

Hueet Kallwayw,  Bid. Ak | Street HaIIways Bid. Ask | otreet Hnllwavw  sid. As
CltUons' 81|(Ind uap;-8er PhIIa list..
Cleveland Cit Y ....... 74
Bklyn Ra Tran —See 8to ck Ex List I - 90 Clevel Cab-1st 5s°09. JAJ }103 X
Cal.Cem Gr.AB’ kynlst «<s 108 Ne RAFIIBtex.4k* 101 103 Cleveland Electric R 79%
Conty Island A Brookl_?(n 240 %us C?Sb 1946, AAQ Con 1913, AS 5104 106
1st’5s 1904............. Al 10 Stel wav Ist0s1922.J&J 5115 117  Columbus gOhIO)—StOCk. 53 ™4
5>>certfs|ndbt|910 1Al 101 | OTHER C 1932........... JAJ 100 102
B’k C.ANew 5a '39.JA) {114 ii7 Balt Consol—Stock—See  Balt L iBt CroBSt'wn-|stSs’SS.TAD 100 ~ JO2
Gr.St. ANew Ist"a’O0AAO 104 108 Bridgep T r-Ist 5s 23 JAJ 5100 105 1 Consol Tract'n (N J)}—See Phila list.
Gp't ALorlmer St. 1atOs. 108 Buffalo Street Ry—Stock, 79 1 Lake St Chlc)EIev tock 13 jsx
Kings Co Eleval—Stock "3 pg; ~ Lsiconsol 5a 1931 FAA §113 115 1 15155 1028 2
INCOMES...cviore i 10 12"l _Crosstown 5s 1932M&N 1110% %S}SP( Loulav St Ry—5pcbonds
Bonds—Ses §t6cK Exon. List Chicago City RR—Stock.. 290 % ‘ Common.. 3B 39

Lowest is ex dividend.

HEET RAILWAYS, &

Vvou Ixvii.

Range forpre-

Highest-,  Lowest. Highest,
87%Aug 27 17%J°1 »3%A»
askgep 2 y 9
91 J'ne 2*
69 Sep 17
120%Fet> 7 110 Se
5Feb 11 8% AL
47%May 2 89%Deo
71 Feb 7 {Oot
i8175 Sep 8 17 ékA ug
9%0ct 14
i g :
ore 579%8e
29 Jan 6 350/‘?535
18186 Get 13 185
32 Aug 23 25k8ep.
%AUg 2 61k Dec
18125%Sep28 122%Deo
8%Fe 9%Sep
63 Jne 11 54kDeo
23%J’ne 11 20%8ep
9 Aug 25 9 A
68%Aug 22 59%De0
34%Aug 24 27K Deo
A R
oAU 14%38e
Aug 11 2
Aug 3 82kOct
172%0ct 14 125 Aug
25MSep 23%Sep
10 Aug 2 12%Sep
36%Aug 27 88%Sep
16%Aug 24 15 Aug
194%Feb 16 173 Dec
25 Sep 21 26kOct
45 Sep 8
OkSep 2 9%Dec 14%Deo
34kAug 30
67% Se| 0
10%Feb 18 1 Apr
9%Aug 31 4%NMar
. 24%Aug 3L |1k Apr
i102%Jan 8 100%Nov
4MOct 5
20%0ct 4 2"Apr
3%Jan 17 J'ne
7%Sep 29 6 Sep
§180 Feb 10 14 eb
39%Aug 20 Wl@l
90%Aug 22 52%Feb
30 Sep 1 21kDe
140 J‘Iy 20 lOQ%Jan
38 Aug 16
87%Aug 16
15%J’ne 9 6%Nov 15%Aug
41%Aug 25 15 Dec 30 Aug
43%Jly
92kj IL}/
140%Aug 26 109%Mar 159kSep
16 Jan 6 100%Jan 12lkSep
98 Sep 16 85%Ja 94 J’ne
158%Sep 19 67kFeb 90%Aug
135%Aug 20 100 Feb 115 Aug
101 Sep 19
5%Jan 21 3%0ct 16kAug
1%%%Aug 1% 85 Jan 187 Sep
26%Jan 11 15%J’ne
75 Aug 19 70 Nov
7kJan 13 3%J*ne
205kJ’ne 9 130kJan.
52 'Sep 2 28 Nov
92%Aug 81 80 J’ne
145 Feb 14 35 Feb
07 Sep 10 20 Jan.
135 Jan 20 101%Jan.
122kJ’ly 1 97 Feb
84%5ep 22

28%May 41%Sep

SRy 19040k

Aug 26

2, May
70%Ma

40 ’Iy
pr

21%Feb
k

31%Aug

0%Aug
10%Jah
39%8ep
40 Mar
97%Deo
185 Sep
4%Aug

13 Aug
65%Jaa
11% Jan
Su%S«ir
80 J’ly

4 e 11
35%Aug 22
8350 Feb 25
108 Aug 81 91 Nov-
210 Jly 5

2%Jan

7 Aug pr
60%Sep 8 51%Aug
10%AuUg 20
34%Aug 22

w
0
o
g
3>
w

48 J’L}/
10%AUg
74kAug 22 pr Sop
48% Aug 17

109%Aug 17

§125 Aug 31
95% Aug 17
§68%Sep 23

2'0 Deo

75%May 90%8ep

tUnstamped.

Street Hallway* Bid. Ask.
Loulsv St Ry—Preferred 101
nnABos-lat5s24.JAD {104 100
etrop West Side (Chic). 1sx
Istbs 1942........ F&A 0!
aneap 8tRy-5a’19. JAJ { 96 102
New Orleans Tr—Com.. fx
Preferred. gx 1
Notes 0s 1 75
North Chical ck.... 220
lesthSS 19|_0 20 CT&J {104 1(%52)
o Shore Tr (Boot)-Com
(Boot)- 106%
{ Buyer pays accrued intore
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Price Week's Range Price Week's Range
BONDS. Sf Friday, Range or fro,ﬁ BONDS. Friday, Rangeor 50 frorﬁ
mr.T.STOCK EXCHANGE Oct. 14. Last Sale. Jan. 1. N.Y.STOCKEXCHANGE «St  Oct. 14" Last Sale. Jan. 1.
Week Ending Oct.14. i . Week Ending Oct. 14 . . i
Bid. Ask. Low. High. No. Low.High Bid. Ask. Low. High. No. Low.High
A kron AChlcnc. See BAO. Ches A OhIO—(Con )—
AAlabama Cent. See Sou Ry. n gold 49%s.. 1992 M-8 80% Sale 85%  80% 73% 99
Alabama Mld 1st 19 (] 93% Aug’98 91  93% Re istered.. 992 M-8
Albany &Susq. . See B'A Div lstcong4s I989J 17 103% . 10a%* vos 99 105%
Allegheny Val. See Penn Co 2d ................. 989 J -J 95 95 Oct.’98 90 9%
Asa Dock A1 See Cen of N J. Cralg Va e 1st g 5s. 40 J 95% May’98 95  99%
Ann Arbor 1stg4s....... 1995 -Jt 88 90 87 88 .81 89 Warm Spr Val Istg5s.1941 M-S
Atch T A3 Fe gen g 421995 -O 98% Sale 93% 94 87i g5 9oy ElizLex ABSgugbs.1902 M-8 100% . 100% 101 97% 104

Registered ..1995 A-O 89% M ar’98 89* 89% Chic A Alton sink fd 0s.1903 M-N | 111  Sep.’98 111 113%
Ad]ustmem §7s 71% Sale  70%  71% 53* 73% Lou. AMo Rlv1st7s..1900 F-A ‘100 108 J’ne’98 107 111

Register 2d AT 900 M-N 108 107 J’iy’98 107 107
Equ|p trser A'g5s..°1902 ) - J Miss Riv B 1stsfg0s..1912 A-O 100%

k 8t Louis 1st 0S.1915 >1-8 Chic Bur|l ANor. See CBA%
Al A BKlynimp g 551934 3 - Chic Burl A "Con'7s.71903 ) 110% Sale 1150 _110% 10 1139%118%
Atlan k Danr 1st g 5s..1950 J -J 98% Sep.’98 95  99% S|nk|n S. . 1901 O 102 .... 05 f.’98 103%107
Atlanta k char- Sbe Sou Ry, 1093 M-R *110% 111% 3006 ~Fit 104%111
Adustin Al\kl W. "~ See So. hPac XI g %%g 11 ct. %833//0 %ﬁ%
DatCreek AS. SeeMich Cen - (
Oalt AO 1st «s Pkb Br 19 A-0 , 115 112% Sef).’98 100 1187 A-O 101 3 98 104

. of dep...... 115 114%  114% 111% 1157w F-A In? 97 103

S .. -1925 F-A 115 Oct.’ 80 118%  4s... 921 M-S "99% 100 100 99 100

Coupons Chic A lowa DIv 5s.... 1905 F-A *105 107

Registered 5-1925 F-A 111% Aug’98 95 113%  Nebraska Exten 4s....1927 M-N 103 103% 102% 103% 95%103%

Spéyer A Co. certf of dep *114% 110% 115 Sep.’9S 90 115% Regls .................. 927 M-N 97 M y9 97 9%

Trust Co ctfs of deposn Han."A St Jos con 0S..1911 M-S 120 ... 120 f 119 128
Censol gold 5b 1988 118% Sep.’38 7> 118% C_hlc Bur A Nor 1st 55.1920 A-O 107% 108% 108% 0-% 105 110%

Rqu|s ered.. 1988 110 Aug’98 103 110% ChicAE It—1stsfcur0s.190 J-D_ 110% 118 110% Sep.’9b 114% 110%

M A Co ctfs of dep. 118 118 97 118 1907 D

Trust Co certfs deposit 1stcongOs.. 934 A-O 120 132 Aug’98 122 132
BaltB’It Istg 5s mtgu 1990 M-N 99 Sep.’98 84 101 General con 1st'’55.1937 M-N 108 Sale 108 108 101% 108%
W Va AP IStg 5s......1990 A-O Registered 1937 M-N iob  100% J’ne’98 101 100%
Monon R1lr 1s gugSs. 1919 F-A ChlcAIndCRy 1st 55,1930 J -J jo*« o 105 Sep.’98 100% 100
Cen Ohio R Ist¢ g4%si9S0 M-8 107 107% 105% 107% 38 99 107% Chicago A Erie.. See Erie.

ColACInM Istext4%il939 J -J 70 75 Oct.’98 75 75 ChicInd A Louisville—
AKAC]J IstintgugSs. 1930 M-N 105 Aug’98 105 105 Lomsv N AAChlIst0s..’l10) -J 115 114 Oct.’98 112 115%

Coupons off...c..si s 105 105 A ug’o8 100 05 Chic Ind AL refg5s.. 104* J- J * 91 Sep.’OS 80 92
Pitts RCon Istg 4s.. 1840 107% J’ly’98 105% 107% J-J 104* 105% Sep.’98 90 107
BAO 8 W 1stgug4%s 1990 J -J 104& 105 Oct.’98 98% 105
BAOB8W Rycong 4%s 1993 J -J  8u 85 82 Sep.’9S 70 82 J-J 159* 153 Oct.’98 140 153

1st|nc§ s ser 2043 Novt 27% J’ne’98 27 21% J-J 159* .

Seri 2043 Debt «x 8* 9 S 8 9% J-J 159* . 152% Sep.’98 37%152%
BAOS WTerCogu g5s.’42 M-N M7s 1903 J -J 159* . 141  Apr.’98 40 144
Ohio A Miss 1stcon 4s. 1947 | —d 105 Aug’98 104% 105% Chlc M|I ASt Poon78.1905 ) -J 159* . 52% Oct.’98 88 158

2d 00onsol 7S............... 1A I 122% J'ly '98 120% 122% lit | A D Exten 7s 1908 J -J 159* 53% 155 39% 155

lit Sprigtleld DIv 7s. 1905 M-N i103% 103% Oct.’98 102% 108 lit Southwest DIv 0s.1909 J - J TIB 17 Aug’98 10 119%

1st S.. i J-D 1st La Crosse A D 5s 1919 J-J 'Us* 10 Mar’9s 10 116

Beech Creek. SeeN YCAH. 1st So Minn DlIv 0s.. J-J 190 ( 19 180 14% 121
Bel A Car. See lllinois Cent. 1st Hast AD DIv 7s.. J-J 129 29% 129% 28 180%
Boonev Brid e. SeeM EAT. .......................... J - 09 Oct.’W o
Bway A7th S Ry. Chlc A Pac DIv OS J -J =120 18% J’iy 98 18%* (*2*i"
Bklyn EI Tr Coof Istg55|924 89% Sale  89%  89% 79 94%  Chic AP W Ist J-J .. 17% 117% 11 117%
Tir Coctfs 2dg 5 915 80 J’ne'98 80 86 Chic A Mo RIv |v 55 1920 J-J *iid4%: 15 115 10% 117

3d tnstal pd 08 May’98 08 08 Mineral Point Div 5s..1910 J -] 107 Mar’98 07 110
SABBT Coofs Istgu 955’42 70% De0’97 Chic AL Su Divg5s..1921 J-J 12 pr.’98 12 113%

3d instal pd Wls A Minn DIv g 55..1921 J-J 113%...... 15% 115% 11 116%

Dn El TrCo cfs | 91% Sale 90 91% 80 94 Terminal gold 0 1914 J-J 113% 115 114% Oct.’98 11 115

Bklyn Rap Tr g 5s... 103% 104% 103%  103% 91 100%  Far A Sou assu g 0 J -] 27% Jan.’98 127% 127%
Bklyn City 1stcon 52191041 J -J 115 Sale 114 115 112 115 Coat sink fund 0s J-J 00% May’97
Bklyn A Montauk. See L Isl. Dak AGt Sog5s. J-J in% .. 112 f 09 114
Bruns A West Istg 45..1938J - Gen gold 4s series A.. 1989 ]-J5 105% 8ale 105% _ 105% 02 107
Buff N'Y A Erie. See Erie. _ | Registered .1989 I 05% Feb.’9» 04% 105%
Buff R A P gen g ....... 1937 M—8 100 108 100% 100% 104% 108 Mil A'No 1st M L 0s.. 1910 121 Sale 181 121 20 122%
47 IstconsolOs................ 1913 "-D 121% 124% 123 123 17 128
126 127 Mar’98 127 127 Chlcago AN orthwestern—
124 123 Aug’98 122 121% 1915 142%......... 142% Sep.’98 188 145
121 108 Apr97 7:E 115 " ii5% 115 118  110%
egistered 1902 j-D ? *H ... 114% Sep.’98 ig{
Slnklng fund 0318761925 A-Q 117" SalE" 110 % 124%
Registered....... 1879-1929 A-O 115 J’If, ’98
107% . 107% 107% 5 104%109 Sinking fund 0s. 1879-1929 A-O 109 111% 108% 08% 112
34 106 . 107 Oot.’98 eese 100 109% Registered....... 1879-1929 A-O 111 107% ) ly ’98 07%107%
re 1934 A- Slnklng fund deb 5s...1933 M-N  12*6% . 120 Oct.’9 11 120%
MAStL lst ug7a. 1927 J-D egistered.........cocoeuue 933 M-N 120 117  Mar’ V\h 117 119
CRI FANW Istg 0s..20 A-O +105 . 108 Dec’97 . 25- yeardebenture 55..1909 w N 110% 111% 110% Oct.*98 107% 110%
1stgold 5s 1921 A-O *104% 105 Jan.’98 i05  *I05 Registered......c.co.... 1909 M-N 109% Mar’9* 109% 109%
8 J 109% 109% 110  *12 107% 111%  80- yeardebenture 5s..1921 A-O I*1*P611*9% 118 Sep.’98 12 118
d 5s 3. 108%........ 108% Oct/OS 105 111 Registered 1921 A-O 117% Fen.’wa 17% 117%
g Extension 4 20 F- A 100 105% _ 106 04 107
Carb”A Shaw Cent. Registered....... 1880- 1920 F- A 108 J’ne’98 03 108
Carthage AAd. SeeNYCA 1L Gen gold 8% 7 glc 103 103 99 103%
OR la ) ee BCR AN Registered 1987 1)
Central Ohio. See Balt AO.— Esoan A L Sup 1st0s.. 1901 7,3 107% May’98 100 107%
Oon RR A Bkg Co of Ga.— Dei Mo A Minn” 1st 7s. 1907 A
Collateral gold 5s......... 1937 M-N 93 ... 92% J’ne’98 87 lowa Midland 1st8s... 1900 6]
Cent of Ga y—Istg 5s..1945 F 114% J’'ne’98 114 119% Winona ASt Pet 2d 7s. 1907 M-N

Registered.. .1945 F : Mil A Mad 1st Os......... 905 M-S 117 Jau.’98 17 17
Consol Old 55 88* 89* 54 8454 92* A St P 1st 55..1909 M -8 109 Mar’98 09 109

Registered ..... North 1llinois 1st 5s... 1910 M -8 105 Apr.’98 05 105
Ist pref Income g 55,1 N 6 36% 96 35 35% 44* ML SAW Istg 3s..1921 M-N 130% 139 130 Oct.’93 82% 137
2d pref Income g 55— 1945 i 10 10% 10% Oct.’US 10  15* Convertible deb 5s.. 1907 F-A 105% Feb’97
Sdgref income g 5s.... 1945 . 5* 4% Sep ’(B . 4% g* Ext Almpsfgb5s...1929 F-A 118 Oct.’98 118%118
M AN Dlv Istg™5s....1945 91 Sale 91 - 91 9 Mich Dlv |stgold 031924 J -] 182% . 134 Mar’98 133 184
Mobile Dit Istg 5s.... 1945 90 Iy Yog 9% 99 Ashland DIv-lstg 0%1925 ‘M-S 132* . 133 May’98 38 135
Mid Ga A Atl Dlt 55.. 19471) - 80% 8ep.’98 .. 88* 88* 1911 M-N 112 Apr.’98 12 113

Centof NJ—1st con 7s. 1899]% 103% Sep.’CsS .. 04 -J 131 132% 130% Sep.’98 27% 132
. *113* 112% Sep.’98 -J 1ISO 80 Aug 28 131%
112%J ’ly 98 -J  104% 8ale 104% 104% 02% 105%
113% Sale f’l =) 04 Sep.’98 103% 105%
111% Sale 111% 112 -J 94 94 Sep.’98 85 5
......... 99 1.9 -] 70 70 Feb.’98 69% 70%
* i 95 91 ) Iy’98 -J 83 Mar’97
Am Dock A Imp Co 5s.1921 «114 115 114 -0 100 108% Aug’98 103 109
c NtJ Slogthltlnt guar 0s. 1899 mall -0 105 Apro7
entral Pacltio— ChchStL See’ At'T A8 F.
Speyer A Co ctfs dp A.1898 103 104 103 Feb.’0S 108 103  Chic St L A N.O. See 111 Cent.
Speyer A Co ctfs BCD 1899 103 101 108 Feb.’98 108 103 Chig St L A Pitts. See Pa o,
Speyer ACoctfs dep E.1900 103 104 Chic St P MAOoon 0s.. 1930 J-D 135 180 Oct.’98 120% 138
Speyer A Co ctf FOHL.1901 103 104 . Ch8t P A Min 1st0s .1918 M-N 135 185% Oct.’98 128 180
Ban'Joaquin BrgOs 900 102* ... 102% 102% 8 ioi 105 Nor W J -]
Guaranteedcg .......... 939 p A-O 130% Sale 30* 180* 120  132%
8peyer A Co eng cts ......... 1. i J-J 89% Sale * 79% 90%
98 . 102 Mar’98 100%102 M- 0 ne’97
CAO DIvextg 5s ...1918 J 101 Jan.’9* 101 101 120% Aug’98 117% 1*2%
Western Paclflo g0s..1899 J - 103% Oct.’0S .... 101 104 T-
N OIS B0 I i 2
uaranteed go s. - j 101% Sale * 100 10354 - 119 Oct.’97
gﬂarlis (')A_%avolg gZ\S 188%% R 1;)81 0101(5;; 118 120% Ty T Ot ot 107% 111%
es S ser S ct.’ o M-N % . 9 [ (] (]
.......................... OLLA< 180120 11gv T1igr 5 T15* 121* . 1% 111%  HI%
0 ... 115 116H 12 111 117 St
115 15 1 113 115 y Balt 1*t g 5s.1922 J-D
* No price Friday; these are latest bid and asked this week, t Bonds due July, t Bonds due Nov. ii Bondsdue Jun Bong?fUﬁ ]AIBErgs due May .
OUTSIDE SECURITIES (Given- at foot of 7 consecutive pages).— AS I
Street Knll»-nv«. Bid. Ask 13an Securlile*. BH. Ask. 13a* Securities. Bid. Ask. <Bn* | Bid. Ask
1?rov A Pawfck-istoB aa J108 110 West Mud—See _uoaion Exch Bt N. Amsterdam Gas Com 25% 27% Brooklyn Unlou (FCon)
Richm RyAEleo-Ist 55720 75 WorcesteréMaas)Tr Com 14 Pref . 64 05 1st ¢ Stock
Rochester R 12 20 Preferred......ccces 90 98 1st consol 5s . 3102 102% Wllllamsburg Gas—lst Oa 3101% 102%
Con 5s 1930. 99 101 Y A East River Gas— CITIES.
......... EW _ FORK. 1st 5s 1944.............JA] 6 113 Baltlmore Consohdate%;e e Balt. List.
0i—See Philadelphia LI s Central Union Gas— Consol 5s 1945....... JAJ 107% 108% Bay State Gas—N Y Stock Exoh.
80 Slde El &Chlo) —Stock. 78% 74 1st5s 1927.............. JA $101 102 INCOMES.....cocoviia
Twin City Con Gas SNYQ—Btoch Y Stk Exch 1st5 1927 MAN 90 95 Boston UnItedG&s Bonds- *Bosto nLI|t
10 20 . 100 110  Standard Ga*—Common.. 128 131  Buffalo Clt GaS—S oc %%H
as ..... . Do preferred ............... +140 150 1st 5s 1947...........
rin’d TrAEIec(Prov) -8tk 70 72 st 0s 1899.. FAA 31 102% 1st 93 MAN 3110 113 Burllngton Ia Gas—Stck
West Chic: 98 93* Con. 5s 1982 MAS 15 110 OOKLYN, Charleston ) Gas...35 t...... 18
Onn 1980 825 Brooklyn U.. Gas—N Y 8t xoh. 3And mterest fPrice per’sh 416




778 THE CHRONICLE.—BOND BRICES (5 pages) Page %  [voL. Ixto.
BONDS 11’)' Fl?Iil\é(;Cy Week's gﬂl Range \ BONDS. FTir(;Cae Week's [>37 Range

s Range or from , Range or from
H.Y.STOCK EXCHANGE S'1 Oct. 14. Last Salt Jan* l 1N.Y.STOCK EXCHANGE Oct. 14. LasthaIe. (% Jan, 1.
Week Ending oct. 14. X Week Ending Oct. 14 .
Bid. Ask. Low High, No. Low. High . Bid. . Low. H'Qh No. Lena. Hi
Clearfield A MAh. See BRAP. Fllnt k Pare M lis..,.1920 110 H7 Aug*9 110 11 %
ClAk ACeq A 2d * e*.103U!i>- A 1st consol 55----1930 9* Aug’ 85 95
£3 & Can lei 5atr rec. J-J 88%Sale 68%  68H 68  78% Pt Huron Dv lst g 5s.19 93% Oct.*08 83 95%
CCCk 8i L—_Geng 4s5..1093 J-D. 88 86 82 J’ne’ws 82 82 Fla Cen & Pen 1st g 55..1918 J -
Cairo Div lei gol 1030 J -J  90>4.... 91*% Sep oS 88  91% 1st land gr ext gold 5a:1930 J
8t L Dlv 1stcol trg4 a.1990 M-N o9 MK 9w Oct. 98 90% 100 Conaol old 5b."........ 1943 )] )
Registered............... 1MOM - 9C Mar98 90 98 FtSAV Bge See StLASF.
SprA’ Col Dir Istg 4s.1940 M-b Fort St D D Co latg4%a1941 J 108 105 Mar*98 185 1980
W W Yal Dir let'g 4s.1940J -J | 87 Aug’98 80 88% FtW & D C—1stg4-08.1 J-D 74% 75 75 75% %
CaNW4M Dir Istgis. 1991 J - Jj 95 95 Oct*98 89 95 FtW k RioGr 1stg3-4s.1928 J - J 61 8ale 61 61 54%
Cin 18tL Istg 4e. F1" 101%. 101% OcL’eS 98% 101% Fulton Kiev. See Kings Co El.
Re Ft (~aJ Bar ASA. S« SP Co.
Co -N Vial HAH of *82 Ist 5b.1018 A-O  95% 98 94 96 88% 98
Cln'S n 3 114  Oct,’97 Ga A Ala Ry 1st pfg 5a.1945 A-O 104 ..... 103 Aug’97
Ind BIA W let pf7»..IV0O J -] 107% Feb 97 Ga Car & N0 1stgu g 5s5.1929 J-J ... 94 92 J'ly’98 92 92
OlInd k W 1st pf 58. 1938,0-J* Geor |a Pacmc See So_Ry.
Peo k Kast letcon 4s.1940 A-O 74 Sale 74 76 70 80 Gran k Ind See Pa Co.
Incomeda................. .1990 Apr « 15 20 19 Sep.’98 14 22 Han & eCBA
CICCA Ind letaf 7e...1899 M-N +103« 104 Aug’98 102 105% ousatonlc See NTNHAH.
Conaol 7e..... i 1914 J-D_*182 135% JTy’ 98 131%137 HousL ISAW T 1st g 5s.1933 M-N  93% 95 90 Sep.*98 88 96
Coneol sinking fd 7g...1914 - D Hons A Tex Cen. Seé So P Co.
General conao gold 65.19347) -] 124 ...... 127% May’98 127%127% | llinois Cent Istg 4s...1051 J -] 110% ....... 109% Aug*08 109%1X5
Registered .. 1984 ) - egistere 951 J -J 09% J’ly ’98 108% 109%
CAS SIM ccC 1 A-0 107% Oct.’97 1st gold 8%s. 1951 ] -J 105 rof* 105 105
ClLork Wb con 1st 55.1938 A-O 105 ques4 106  OcL'OS 100 106% Registered 1951 J -J 102% Apr.*98 101 102%
Cler k Marietta. See Pa RR. N . 1051 M-S
Cler k Mahon Val g Chs. I988 J -J 102 121 Sep.’98 121 121 951 M-S
Registered ........... 1988 Qu-J 1952 A-O 194 Sep,’98 100 104
dev APitts. See Penn Co. %IS +1952 A-O 108 Apr.’O* 103 103
Col Midl’d—1st g 2-8-48. 1947 J ,58 Sale 58 58 LN ATex gold 4a..1953 M-N m102% 102 Oct.'98 97% 102%
let gg4a ......................... 73-1 78 07X 03 & Registered....... 1953 M-N «101% 101 Mar’9-
Col k 9th Av. See MetSt Ry Coll tr. 2- 10 old4s.... 1904 J -] 100% Sep.’QS 100% 100%
Coltun & Greeny. See 80 R! Registered,............... 1904 J -1
OolB | M-S 75 Oct,'97 Western Lme Istg 45,1951 F-A *102 . 103% Aug’98 101 105
78% Sale 78 7SW 29 70% 82% Registered............... 1951 F-A
. 60 01 Feb.'98 54 61 Louisville Div'g3%s.1953J-J 98%; 98% ‘98% 92& *4%
Registered ............... 19537 -J
St Louls Div g 3s.,...1051)J-J 78 80 79 '79% 78% “80”
Col k |stered 13-
Col Conn k Term. See N&W 951 J-J Vs";;;  08%* 793¢ 92%'94%
Conn k Pas Rlvs 1st 4s *48 A-0O 13-
ak k Gt 950 J-D
allas &Waco SeeMKAT . 50 J-D
Del Lack & Western 7a..1907 M-S 1229 . 122 Apr.’98 122 128 1921 F-A
?At Bing k N Y 1st 7a.1006 A-O 32u% . 126 J"ly 98 125% 126 Sprlng Div Is gS%s IPflI J-J
orns Essex let 7s.1914 M-N »l141 . 141% f’41% 187% 144 Registered 51 J -1 0 0
0J -J 105% . 107" Sep.’98 107 107 51 J-D ‘124 123% Sep.’CS 115%123%
1 A-O 10t% . 108% Oct.’0S 107 118% 1951J)-D 123  Sep.’98 128 123
. J-D *142 . 189 J’ne’98 130 142% 1 J-D
Registered.. 11915 J-D 188 1J-D
NY Lack k W 1st6s..1921 J -J 134% 137 Sep.’98 186%188% . ....1951 J-D 108% Jan.’08 108%6108%
Conatructlon 5s..,.. 1923 F-A %83% Nov’97 Registered.1051 J-D
Warren 2d 7 ..1900 A-O Aug’98 108 108 AC ....1923 J-D 116
Del k Hud lstPaD|r7s 1917 M-S *142 . 146 Sep.’98 143 148 4s...1931 M-S ' 90 90” Nor’
Regisi %red.......... , 1917 M-S 144 . 143 ng‘97 t 32 M-S 189
Albk 8 ’BIStcongn’?eIQOG A-0 *120 . 125 Ang’98 120%125% In . See CCCAStL
Re?lstered 1906 A-O *118 . Ind Dec A J-J 101 102 102 97 104
e A-O nie%, 116 116 110 118% Int AGt No 1st gold 65.1919 M-N 121% 124 122% 122% 110 128%
Re |stered 6 A-O 114 . 117 Feb.*98 117 117 2d g M-S 87 Sale 86 87 78 92
Rens A Sar 1st M-N 147 | 147 Sep.*%8 147 147 8dg ~1921 M-S 58% Aug’98 41 60
Registered.. M-N *147% . 141 May98 141 145 lowa Central 1stgo|d 55.1938 J D ... 105% 104% 105 07 105
Del RIv RR Bge “See Pa RR. lowa Midland. SétCh ANW
Den Con Tr Co Istg 53 .1083 A-O Jefferson RR See Erie
Den Tram Cocon g 6s.1910 J - J KaIAAG Sec LB AMS8.
Met R;_{y Co, lstgu Os 1911 J - an A Mich. See To! &0 C.
Den k rist gold .1900 M-N  110%....... 110% Sep *08 108 111% K CA MRAB 1stgugb5s.1929 A-O
1stcong Is. 86 J J 97% Sale 96%  97% 87% 9«% KCP&GIstAcolg 55.1923 A-O 75 Sale 72% 76 263 65 81%
lst con g 4% 1936 J -J 106% Sale 106% 106% 106% 106% Kan CAPac. See M KAT.
&rovem entsg 55.1028 J-D  94%....... 95 96% 85% 96% Kansas Mid. SeeStL A8 F
Dea k Ft D. SeeCR & 1P. Kentucky Cent. SeeL AN.
Dea M &Minin See Ch & N W. Keok A Des M. SeeCR 1AP.
DeaM Un Ry 1stg 5b...1017 M-N =102 102 Oct.’98 97 102 ngs Co Elser Alstg5s*25]) -J  54% Solo 53 “ 40 59
DetMATol. SeeLSAM 80. 1 1Btgu g 5s sef A.*29 M-S ......... 40 %o 35 49
Dat k Mack IstUeng 4s.1995 J-D Knoxwlle A©Ohio. See 80 R
.......................... 995 J-D *60 ... Lake Erie AW Istg 5s.19: 73-3 115 110% 117 117 115 117%
DoI k Iron Range I1st5s.1987 A-O 106% Sale 106% 106% 104 110% 2d gold 5a........... 1041 1-J 100 Sale 100 101 95 104%
? tered.....ooooeieenne 1937 A-O North"Ohio 1st gu 5s..1945 A-O 100 104% 100 100 100 102
ien mort%alge 6s...1916 J - LSAMS. SeeNY Cent.
Da Red tg 55.1928 ] -] 92% Feb.*98 02% 92% Leh Yal (Pa) collg 50,109 M-N 104 Aug’98 104 04
Dul 80 Shore k Atg 5s.1987 J -J 112 Oct.’98 101 112% eg ................... 1997 M-N
Eastomen See BtPM AM. Leh NY Ifltgug4%s 1940 J -) *108%......... 102 Sep.’98 09 104%
astTYaAGa, Ses.80oHy. Registered............ 940 J -
MI*Lex k B 8. See Ck O Le h VTerRy Istgu g 551941 A-O Vis” 111 Aug’98 107* 112%
Mm Cort & No. SesLebANY 8 ed ... 1941 A-O %J°1]°97
Mte 1st extdg 4b......... 1947 M-N 113% 114% 113 J’ly’98 112 116 L V Coal Co 1st gu g 5b..103% J - % Mar’98 92% *9S%
5s . M-S 118 119% Ang’98 116%119% Reglstered ---------------------- 1933 3 -
IVI-S 112% Sep *08 108 118 Leb AN Y IBtgu g4b...1945 M-S 01 91 Aug’98 *Q1" *gpex
g0 A-O HD 117 Jn 118 118 Registered.................. 1945 M-S
5th extgold 4s.,,.,...1028 J-D 104% J ne’98 104%105 EIC AN Istg 1s a. A-O
lit consol gold 7b..,.,1920 M-S *142%.. 14% 144 138 147% Gold guar Da.. A-O 101 8ep.'97
1st consol gold fd 75..1020 M-S 140  May*98 140 143 Leh A Wilkesh. See' Cent NJ
Long Dockcon gold 6s.1985 A-O 136 189  Sep.’98 188%139 Leroy A Caney Val. See Mo P
BttffN Y k Erie 1st 7a.1916 J-D 188 J’ne’98 183 183 P F. See Met 8t Ry.
anfAS W gold 6s....1908 J-J 110 thch é’arAW Istg 0s..1910 J - J
mall ..o J-J Little RAMem Istg 5s 1987 1
st RE Istgu gold 55.1909 A-(')\) 102% . 100 Feb.’98 100 106 Trout Co 0ertfs......... 5 29  Sep.*98 29 29
Chic k Erie 1stg 5s...1982 M- %-594 . 111%  111% 108 118% Lonr Dock. SeeErla
Coal k RR 1stc gu 65.1922 M-N . Long Isl d—lstoon g 5».1931  Jij 119% J’ne’98 117 120
Dock k Imp 1st cutOb.191$ J -J 110 . 1st cong 4s ...1931 J{ 102
NY* Green Lgug 55.1946 M-N 107%. 107 Sep.’0S 107 107 General ? ..1988 u-D 02% 90 Sep.’98
SMAll™™ Ferry 1s 90|d 2965771022 M- 00% 90% Oct.'98
Erie 1st con g 4s'prodsi1996 J-J. 90 92 930 *92% 84%°04%  Gold 4*............1982 J-D 90 00 @0 95’
Registeréed.................. 1998 J -J 7 Debenture J-D
Iat eon ?en hen g 4s.. %%% ﬂ —JJ 70% 60 76 NZ\EAIR B 100 May’97
- nco
4 W—lsl ref'5a.1987 J -J ,108 107 Sep.*98 99 108%}' NYBAM 10*7% Deo *97
2d gold 4 .1087 K-A 92% Aug’98 84% 92% Bklyn AM
General P 55 . F-A . 8 &4 4 83 98 1st 5s
Termma 1948 M-N 111 111 111 109%111% Nor Sbb
Regia 35 OO each. 1948 M-N N'Y Bay
W IiKAE &alatgu g5alo42 J-D ... 98 99% Sep.*98 98% 101fc Montau
Mid RRofNJ [stg 6a1010 A-O 117%121% 120% Aug’98 114%121 La A Mo Rlv
Esca'k K Sorinbs 135 o 108 F-A 160 Nor97 L?rAc%“Een 86 8% 89% Sop.’98 82 40
ureka Springs la . - b 0 Sop.’
fir p tgcon «s,g. ...... 1921 J-J |a? Oct.’0S 112 121 General gold 4 .1948 M-8 .. ... 6 0% A upg’97
lst eneral old 5s....1942 A-O 95 Sale 95 05% 82 100 L”u ANas —CeceIBr7 1907 M-8 2% ........ 106 ov’97 0 0
ernon Ist 8»......... 1928 A-Q 90 ... NOAM stg 0s.......1930 J -J 124% Sale 124% 124% A) /0
Bn]lCoBrch Istg 55..1980 A-O 77 ..... *d % ......... ..1930) -J 106 ... 108 Sop.’98
mfAInd 1st congu ¢ 0S..1920 J -J 97 99 98% 7% 90 BH Nash Istg 0B...1919 J-D  ..... 115 Au ’08 0 0
Fargo A 80. See Ch'M A 8t P. General gold 6»....... . 1980 J-D i1é% 110 L70%

*No priceFnday; these are latest bid and asked this week, t Bonds duo August, « Bonds due April. |BondBdueJanuary $BondsdueJuIE
ouTsIDE secURITIES (Given at foot of consecutive _pases). GAS SECURlTl S, <

QOSMi HecurlHcew. Secnrltles. Bid. ASk. Bld Ask. OﬂT"vm, Ask
C#anters Volley Gas....... 104 Con. Gas Pitts. Pref.... «60/
Chicago Consumers lstSb . 0
Chlcago Gas—See B Y 8to on. Conaum Gas (J City)--Stk 76 16&
Cicero Gas Co 1st0s...... 102
Cincinnati Gas & Coke. 204% Detroit Gas—  NY Stoc k Llst
Uity Gas (Norfolk Va), 8 “ea  Consol 58 1918—SeeN. Y. Ex L&*

(]
OR mb 0) Gas—Stock 87% : Denver Consolidated G

TaRus (D) Gas—sioe ﬁ > Fort Wa e (ind)—gto'k 70 74

Oonsolldat Gas It) See BaItL 1 1st0s 1925..... Jed 80 88
Grand Raplds—Stoc .....

E%%Sﬁo sldGlgﬁsﬁ( Jséf * 8% b rrlSVRS 9081 FAG $138



Oct. 15, 1898.]

BONDS e
X.Y.STOCK EXCHANGE
Week Ending Oct. 14.
Lou A Nash (Con.)
rensacola dtv gold 6s.1920 M -8
fit L div 1stg 6s..........1921 31-8
2d gold 3s ... ..1980 31-8
Nash A Dec 1st 7s.......1900 J -J
Binkfd (8AA) g 0s....1910 A-O
8 &N Acongugbs.... 1936 F- A
Gold 55 ..1937 31-N
Unified 1940 J -J
Registere 1940 4 -J
Pens A Atl IB 1 F-A
Coll trust 1 M-N
LANA M &M st 45 M-S$
NFlaASlIstgu 37 F-A
Kentuck .1987 J -J
LCIn A 0S|I M-N
L Aleff Bge Co . 1945 31-8
LNAAC. }
Louis Ry Co Istoon 930 J -1
Mahon Coal. MS.
anhatt&n Ry con 4s. 1990 A-O
Metropol El Istg 0Os... 1908 J - J
0S. e 899 M-N
Man 8 W Colonlxg 5s... 1934 J-D
Market Sté: Ry 15tg 65.1918 J -J

Lex AvAPF
Registered

Equip Aooll g bs 11
Mex Internet ISstoon g <s.’77
Mex Nat 1st gold 6s....... 1927 J-

Sd Ino 6s ACp stmpd. 1917

Sd income gold 0s B..191 n.t
Mex North 1stgold 0s..1910J - D

Registered 1910 J-D
Mich Cent,
IN J. See NYSus AW

-

<7

1%
)
f
=
S
@
*
a
el
x
o
-
o
7
-
)
wo
T

Pactflo ex 1stgold Os .1921
AP 1st5sstds Intgu..*36
8SMAA 1stg 4s Intgu.’20
StPASSM cong4sinfgu’38
Minn St Ry Istcong 5s.°1919
Minn On. “See BtPM A M.
Mo Kan ATex—Istg 4s. 1990
4 ..1990

gold 4s
l«texten gold 5s.
MKATorT Istqug5hs.
K C A Pac Istg 4s....1990
Dal A Wa 1stgu g 6s. 1940
Boonev BdgCo u%; 7s..’Q0
Tebo A Neosho 1sf7s. 1903

Mo KA B 1stgug 5s...1942

MgdP7ao—13t con g Os. .19

cocay
e

w_
=20

<Z

>
Og

\.
222
z

o
.
h

of Mo 1stex 3
Sd extended gold 5s. 1938 j -

Pao
Yerd V1AW 1stg 5s.
LeroxACVAL 1stg 5s *2« J -
8tL Al Mt 1stextg 4*s/47

2d ext g 5S.cerriieenne. 1947
Ark Branch extg 55.193% J-
Genconstampgtdg 5s°3i

Genconry Aldgrtg5ss
MIngivI Bdge. SeeChio AAlt

Mob A Ohio new gold 6a.. 27 D
1st extension gold 08.1927
General gold 4s........... 193« S 18

Montgom Dlt 1stg5s. 1947 F-A
8t L ACairogng4s..1931 J -J
M *hawk A Mai.'See N T CAU
Adomongabela R1t. See B A O
MoatCént. SeeStP M Ai M.

s.

<_.<_.g
(@)
o

dg Penn
Kprior Meng 0s. 1915 A-OT
A Man Bch. “See L 1.

ay Exten RR. Seel I.

Cent AH Rr-1st7s.1909 J -
Registered................ 1908 J -J
ebenture 5s0f.1884-1904 M -8
Registered ... .1884-1904 M- 8

« Noprice Friday; these are lates

N

N

N

N }
NewACIn Bdge. See
N

N

N

o

THE CHROINIOLE.—BOND PRICES (5 pages) Page 3.

Price Week’s Range
Friday, Range or from
Oct. 14. Last 8ale. Jan. 1.

Bid. A8k, Low. High. No. Low.High.
108 103* Sep.’O?
‘120 121 Jly 9™
105** J'iy '9'8
100* Aug’98
....... 103* Oct.’98 1%40*118%1*
90* Bale 90 g0* 83 91+
'105%* 107 106" _ion* *
102* ... 104 Sep.*98 1%01*118%*
108 109*
.d 87* 98
H 103 Jan.’98 1%‘?; 18%
* 85 .
111% 109 Mar’98 103 109
92* Oct.’98 *
117* 117* 117* 19104*1%3*
104* 104 Oct.’0 101 105
114 Sale 113* 114 280 108* 110*
131% .. 122*  121% 2 114* 122~
180* 121* 120* 121 110 123*
PO 121 1%20% i+ 117 123*
s2x  02% 62%°06%
7s* Sale 73* 40 70* 78*
13 jny’97
97 «7 Feb 97
142*146 142* 143 142*143
108* Sale 108  108* inn* "Hig*
%%3 ....... 125 Oct/98 125 125
......... 1257 121* Aug’97
88* Sale 83*  83* 82* 92*
62* Sale 02* 63 57  67*
83 Au§’98 83* 88
s3 83 3 80 39
73 71 Oct.’98 7170
82 8ep.'98 75 84*
% % 08*  08i« 93*102*
104*  10»* 93 '107*
1T1* 114* "12 112* 103* 112*
......... 82 80 Oct.’98 05* 87*
70 70 Oct.’98 60 80
100 103* Aug’98 100 100
,1(7)2 ‘08* Iu9 10 105*109
. 75
106 107 . Ogt.’98 107  110*
107* 107* J'Ty 'XH 102* 107*
100* Oct.’98 102 108
97 Sale * U07* 80 100*
100 Aug’98 80 100
123 123 118* 128
119 Deo't7
77* Sale " 77* ~ 78* 70 81
1g50* 101 100* 101 97* 102*
131* . 181 131 128 1312
105* Nov’07
102* 8ale 102* 103 ibo" 106*
110
117
112
110
117* H8 118* 119}
YLT X e 115~ Aug’i 118+*119
0* * 0] 106 it
HO* Ilo* 3y % 100 111%

t bid and asked this week,

OUTSIDE SECURITIES (Given at foot op
Hecurltl*»s. Bid. Ask. Tfleg. & Teleph, Bid. Ask.
Syracuse Gas—Stock 15 10* Erie Teleg A Telephone.. 71 72
WlS[tSS Lo10 g;* 8H Frganklm... . 40 45
estern Gas 80 Goid A Sto no
5s—See N Y 'Stock Excb d 90
Teles. A Teleph. elephone 74 76
American Dist Tele—NY Stock Internation Ocean. 110 112
American Tel A Cab—NY Stock Kxch Mexican Telegraph........... 195 205
Central A South Aruer. .. lo no Mexican Telephone....10 58c. 03c.
Ches A Poto Teleph—Stk 5 New Eng Telep—See Bost on list
Bond 5S...cocvveiriiinciinns 103 105 Northwestern Telegraph  no 113
. 179 NYANJ hone... 160 151*
Commer Union Tel (_INY). no 113 S 1920......ccmmrerrnne 109*
mmoire a el.. 74 70  Pacific A Atlantic 7 78

t Bonds due Jan.

BONDS. ﬁ(z@
N.Y.STOCK EXCHANGE '~
Week Ending Oct. 14
NY Cent (C-»n.)
Reg deb 5s of .. .1889-1904 M-S
Debenture g4s..1890-1905 J-D
Registered....... 1890-1905 J-D
Debtcerts ext g 4s....1905 M-N
Registered. 11905 M-N
G3*s 1997 3 -1
1997 3 -)
1998 F-A
1998 F-A
> 1998 F-A
998 F-A
Harlem 1st 7s.. 1900 M-N
Registered.... ..1900 M-N
NJ June Rgu 1st 4s .1986 F-A
Registered................. 1986 F-A
West Shore 1st 4sgu.2301 J -J
Reﬁlstered ................. 2801 3 -
Beech Crk 1stgu g 4s.1936 J -]
Registered.... 1936 -
2d gu gold 5s .1936 ] -]
Registered 1930 ) -
Cleartield Bitum Coal Cor8
1stsfintgugdsserA.’40) -
Small bonds series B..’40 ) -]
Gouv AOswe 1stgu g5s.’42 J-D
R W AOgoon Istexi5s.’22 A-O*
Nor A Mont 1stgu g 5s.”16 A-O
RWAOT R Istgugbs. 18 M-N
Oswe AR 2d gu g 5s .1915 F-A5
Utica A BIk Rlvgu g 45.22 J -]
Moh A Mai 1stgu g4s.1991 M-S
Cart A Ad 1stgu g4s.1981 J-D
N YAPutlstcongug4s.’98 A-O
N Y A North Istg 55..1927 A-O
Lake Shore A Mich South—
Det Mon A Tol 1st 791900 F- A
Lake Shore dlrtd 7s.1890 A-O
Consol 1st 7s..,,.. 1900 J -]
Registered ..1900
Consol 2d 7s.. . n
Rezrqlstered.. .1903 J-D
Gold 3*s.. 1997 J-D
Registered 1997 J-D
OtnA 8 IstgLSAM 87s’01 A-O
KAA 1st go 58.1038 J - J
Mahon C | RR 1st5s.1934 J -
Mieh Cent—1stcon 751902 M-N
1st con 5b 1902 M-N
& 81 M3
s M-S
931 .M
4s........ 940 .
Registered 1940 3 -J
Bat C A St 1stgu g 8s.89 J-D
N Y Ohio A StL 1stg4s.1987 A-O
Reglstered ..................... 1937 A-O
N Y AGreenw Lake. See Erie
N Y AHar. SeeNYCAHud.
N Y Lack AW. SeeDLAW
NYLEAW. See Erie.
N Y A Man Bch. See Long Is.
NYANE. SeeNYNH
NYNH A Hart Istreg4s.’03 J-D
Conve A-O
Small ¢
I'\IIOﬁszt nl M-N
M-N
NYA J -]
1st 6 57 -]
NYAN Al
N YO A W con 1stg 5s.1930 J-D
Refunding Istg 45s....1992 M-S
Re%s $5,000 only. ..1092 M-8
N Y APut. See N YCAH.
N YARB. Seelong IsL
NYSAW. SeeErie.
N Y Tex AM. SeeSo Pac Co.
North Illinois. See Chi ANW.
North Ohio. See L Erie AW.
Northern Paclflo—
Gen 1st RRALGsfg«s.’21
Registered..........cc.ow... 1921
StPANP eng 0s...1923
Registered otfs......... 1923
Priorlienr A1g g 4s..1097
Registered 1997
General lien
Registere
Wash Cent |st .
Nor.Pac Ter Co IStg 08
Nor Ry Cai. See Cent Pac.
Nor Wis. See OStP MAO.
Nor A South 1stg 5s....1941
Nor A Westgen g Ob....1981
New Riverlstg 6s__ 1932
Imprvmt Aext g 65... 1984
OCAT Isftigu g5s....1922
Solo VAN E’lstgu g48.1939
N AW Ry Istcong4s. 1996
Registered ..1996
Small ..1990
Nor A Mont. See N.Y.Cent.
o) KA'L Ch 1st con 0s..1920
Income.. 1920
-D
A-O
Ohio Southern Istg 6s..1921 J-D
General gold 4g............ »21 M-N
Eng TrCooertfs.
Om ASt L Istgd4s.....1901 J -]
Ore A Cal. See 80 Pao Co.
Qre Frzz)sz Navlstsf g 6s.1009 J -J
Ore A Nav cos g'4s..1940 J-D
Ore Short Llae 1st'g 0s.1022 F-A
Utah A Nor 1st7s..... 1908 J -J
Gold 5S..cccccicieiinen, 1986 -]

t Bjads due July.

|| Bonds due June.

7consecutive pages).—TEL. «LELECTRIC, 8&

Price Week’s Range
Friday, Range or from
Oct. 14. Last Sale. Jan. 1.

Bid. Ask Low. High. Low.High*
*
b/
* A 0l 102 105
104* 104*
* 100* 100*
" ) 104 105
* .} 105* 107
% 104* 104*
94 96*
0Oc 9% 95
91* 95
107 = Sep/93 107 109*
107* Aug’98 107* 100*
103  May’97
100* 109* 109* 109* 102* 110*
109* Sale 109* 109* 101* 110
108* Nov’0i
100 J’ne’98 100** 106"
95 J’ly '98 05 95
124> 124* 124* 119* 125*
. 107 Aug’98 107 107
T 125 128 Oct.’98 123 126
R 128 121  Apr.’98 121 121
102 Sale 102 102 104* 106*
107 1 105* 110
1 105* 109*
1 115* 120*
1 115* 119*
10 102 100*
100* 10«* Aug’98 108 105*
108* Deo *97
125 Deo’Q7
115* ... 112 Se{).‘OB 110 115*
100 107 105 05 102* 107
122  Feb.’98 122 123
121* J’ne’98 121 127
125* ... 125*Jan/08 125* 125*
100 Feb.’98 100 100
108 Jaa.’98 108 108
104* Sale 104* 104* 100 107*
104 Apr.’08 104 104
104* Oot.’0?
101 Sep.’9S 145 101
155 Bepro 145 158
125* 120* Aug’98 120* 120*
120* . 120* Sep.’98 119” 12%6*
112% 0 114 Alyss U3* 114
107* 107* >07* 107* t
102* Sale 102 102* 88 %8%*
1. 101
110* 117 110* 110* 112 1I»K
110* ... 10* 110* 112 0
130*.... 131* 131* 124 1S1X
130 Sep.’9« 124M 180
100* Sale 100* 00* 101«
ion* 8ep.’98 98 101*
*00* Sale 0 67* 57 09
88..... 94* 89 80 80 90
115 115 115 104 115
102 102 J’ne’98 102 106
123 ... 128 8ep.’98 120 1*6*
124 128 124 Sep.’98 118 124
117* Aug’98 117 119*
106 ... 101  Feby 07
......... 93* 93* 94 82 94
S3 Sale 88 83* T4* 8T*
102 Jan/98 108 102
84 Sep.'98 80 85y
9 8eg.'98 8 15
8* Sep.’98 g+ 14*
« 70 80 Sep.’98 75 82
*113 ... 114 Oct.’08 111 110
90* Sale 90% ,99% 89  100%
* e 127* 127* 118 128*
121 J’ne’08 121 121
102 May’97

4 Boads due May. \ Boads due Nov ,

Teleg. fc Teleph. Bid. Ask. Electric Companies Bid. Ask.
SDEDANIEI iy o S ERMETREEIRLIO

est’n Union Tele t -

: g 00K ExC Fort Wayne Elec. Co..25 40 g'g!

Electric Companies
Alle%heny Co Light Co 130 140 General Klectrlo Co—N Y Stook Kick
Brush Electric_Co............ 40 50 Do pref.—See Boston L 1st,
Brdgprt (Ct) El Lt Co.25t 32 85  Hartford g(:t) Ele”TtCo. 122 127
Consol Electric Storage.. 18 20 Hartf’d(Ct) LtAl OW’025 t
Eddy Electric Mf\? C0.25¢t ... 15 Mo Edison Elect \t*......... n 13
Edison El 111 Co NY—N Y Siook Exoh Do preferred. 41 43
Edison El 11Co Brk—N Y Stock Kxch Narragan. (CProv HI Co.50 1x84
Edison Ore Milling Co.... 11 14 New Hav (Ct) Elec Lt Co 170 180, <
Edison Storage CO............ 23 80 \ Prtoe per share.
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Price IFeek's  (mats | Jfcsnjre. Price Week’s
BONOS. 151 Friday, | Range or (go | frorJn BONDS. ii Friday. Range or |7|| F},?Onr%e
K.Y.8TOOK EXCHANGE SC oct It Last Sale. Jan. 1. N.Y.STOCKEXCHANGE Oct. 14, LastSate. ~ 1 g™
WEUKEseLseOer.il Bid  Ask coh X L s Week Ending Oct. 11 Bid Ask _
i sk. . 0 ow. id. S (! \:
Ore 8h L—*steong 5a..1840 1 - 1 100" Sale biilijd Ffl. Tg? Sar FA W lstoon g 0s. 1934 A-Q kO (b7 \Q Loxo.Hxgh,
i iS T TR T LB W S arseny oo
on-cu tno col tr.. ctii olo cioto a . See Nor
Qswego A Roma, SéeA’\r‘\JYWC Seab AE0a Isths.. 10260 -0 104* Feh.'C 1049 104%
. See ea ee n M.
pac Cfo&stCo—lségS;\‘A 9461 -D 105% Sale 105 105% 8 102 106* Sgdclglg)'&égol 15tg 5 yllsaglzérxjA'rilj orxsae O7% 05" KB+ 1 00
cof Missouri, See o ac s - ale
Panama Istsf %s....1917 A-O Southern Pacfc C
8fsubsndyg%s ............ .101n M-N 108 % Gal liar ASA 1st g 08.1910 F- A 1 * ;
PDn Co qu' 15g 4¥511021 1 +113+ 114 Oct-'Cs 114*  “odg7s.o 1505 J-D 193
% 192113 -J 118*114 110 J'ly’98 110 110 MeXxA Pacdlv Istg5s.’31 J1-N Sﬁre /0,
Gt 3*sc0|trustreg 1087 M-S HottiAT O1stWAN7s.°03 J -J \ it
Pé:eﬁe% g\t - oongug 41*9543A 0] % Sepq’ 109*113 Cong 6s lutgtd 1813 96\_—‘]0 1@ %857 111%
Series B'gj'[j'é"r'" 1942 A-0O 1 sepr e 108 118*  Gengs intgtd...1921 A-Q Sale 70* "85
Serles C uar ..1942 M-N Mor?an BLaATlatg6s.'20 J-J 120* 130*
Serie s gu .1945 M-N 104* Sop.’OS 104*104* 1St 7S, 19 8 A-O 127 127
Pitta CInAStL lst7a 1900 F- A 108 J’ne’98 106* 108 NYTAM gulst% ‘12 A-0
Registered................ 900 F- A 109* Apr*97 %x Ore ACal 1st s 19 7 J-J 75 76
PH EW A Tz 1 wouye W W ey S
- ug ex St7S. i -
3d 7 1912 A-Oi Sabine dir 1st g 6b.. 1912 M-8
Cgt L At g cong ellggg ﬁ (()) 115 112* Apr’97 BCSnfgptss......l...i..g..é....blggzltg % -jJJ 1
egistered.............. s oPo rgu Is s.’09- -
Cigv APittacons f 75.1900 M-N 108~ 107**May’98 107 109 SP of C%I Istgg 0s.*05-12 A-O
CSfles oo 1045 A0 LA LENSR 44708 36151 O 102 86838
eries - u . - g
5 el 00 T gy
- aco cx IS s -
J-3 South Ry—1stcon g 5s..1904 J -] 97 O7H 87 98*
M-S 102 Nov’97 Registered ............... 11994 J -] * *
i Mem Dir latg 4-4¥551680 3 ) 105* 105 103 105*
M-N 108* *May’9' Registere( 1996 J - JT YT B s ey
L E Ten rteoryeng4581lgggm 3 101" Sepvos q*io|
egistered ....ccoo.....
M-S AlaCenR Istq 651918 J-J 112*Aug’97
Atl ACb Air Line ino.1900 A-O
3 fcS Col & Greeny 1st 5-08.1916 J - J 418
£%\/I . M-N 11 *11 « ETYaAGa 15175 .1900J -J *%
JRRA en 4s. M-8 H14* . 115* Feb.’98 5 5 Divisional .1980 J - J *
ERA Bgelstgu 4sg.’S6 F-A on 1s 1956 107 114
Sun ALewislstg 45.3936 J-J GaPac R Istg 922 J-1 % ﬂg %%3]
Pensacoia A At. SeeL A Nash 1 Knox & Ohio lstg 65.192517 - J *
Peo Dec AE Istg 6strrec.’20 J -J ... 02  100* Octr’'98 Rich ADan con g 6s. .1915 J -] usS 135*
Brans Dir Istg6s trrec.’SOM-S  90* 96 96$ Oct.'98 Equip sink fund g 58.1909 M- 8
2d g 5btr rec 1st Ed.,1920 M-N 18* Jne’08 Deb 5a stamped.... .1927 A- 6 T 05* ¢ 104**
oS ABoK ABIo-F 121 120 M V'r%?'a{w'd g o0 1358 MN 103 160
- ay’ d stamped........... -
e B e B poriiaaeinid HAE
- or’ es stcon S -
SAN Ala. See LA
Penn Co. Spok FallaANor Istg 65.1939 J - J
65..1922 A-O Statlsl Ry Ist g 4*s.1943 J-D
Sunb ALéw—SeePenn R
: Ft . . Syra Bin &N Y SeeD AW, * [
itts Junelstg 0S......... 1922 J-J er Ao % *s.7 Qp- A 109  12><
Pitts AL Erie—2dg5s..1928 A-Ol - 1stcongo|d 53 894-1544 105*110~
Pifts Mck A Vo—lIstgu 6582 1-1 StLMBgeTergug 55,1930 A- oct.
2d guar 6S................... 11934 J - Terre Haute Elec’ Ry g 6s,"14 Q-J*
Mc?( ee AB Y 1stg6s.1918 J-) Tex AN O._ See So Pac Co. % 3
Pitts P AF 1st §5bbu.n. 1016 J-J 9 90 ag % TexaP RYE dif Istg 651905 M-S Vg }Bé* 8%798 105*110%
Pitts 8b AL E IStg 5s..1940 A-O 110* Sep.’98 1 1 1St ZOOOW * 96*107*
1stconsol gold 5b....... 1943 J-J 98 J’ly 97 * * gold ino.’5s; Dec,.,2000 X % 28  50*
Pitta AWest Istg 45,1017 J-1  94* sale 92+ o5+ mm (0% 95% ThirdAr Ist gold 5a.. 1987 - : 177% 122%
Pitta Y A Ash lutcon 551927, M-N 816 77**87* Tol AQ CTstg 5s........1935 | - A 102 105
R eading Cogen g 4s...1997 J -J 81* Sale 81* 32* 1935 A-Q 103 105
Registered............. 1997 J -J 935 6) 1 77% ’
AR DB pow
e an. See’Sou . -
Rio O Weat 1stg4b— 19307-3 0/%Sale 87* 88 * 1816 3-D 4 101* O g5% 62
Rio Ordune Istg g 51939 1-0 ?Jl* )S % % 928 J-D CL. 98 104
Rio GrSo Istg 3-45".-----1940 J - J 72 éﬁ ler
Boch A Pitt*. "See BRA P. ...1945 A-O 09 |
Rome Wat. AOg SeeNY Cent, 0 A1Qg4s, 1947 §- gae £ 88* 99*
SaltLake C Istg ai 6b.°03-13 J - J ) ! * ¢ 101947 Au 98% 98%
tJOAGI Istg 2-8-4*..1947 J -J 80 6$ 8]. 1918 [VI ?‘7 44 00%
AT S st e S hia B 3
al ee Mol io 0. SeePa
fit L A lron Mount. See M P. t . L.
bR e, sl 5 el e
r. See 0 .
StL ASF 2d a G CIA ..1900 M-N 114 J’ly'98 * V %Ima Mid. See South Ry. 1 *
id gold 65 Class B..... 1906 M.N 110 0ct,08 o\ 38R Co'Istg bs.. 1955 M- §ﬁ{8 180% 1§§* 104* 113*
2d gold 6s Class C..,. .1906 M-N 116 116 116 d gol - 74* 91*
1st’g 6a P|ercg CA'0. %9119 F-A 119 119 0 b * Detgerétsulrae serlesA 1833 - Sale
[T J-J *119 ... * * 1 - 21 30
55 313.] 10f* Sale i ]é @ latg5sD el ACREXT, 11041 - g% ..... }% j] 62% 07 105*
87 ,JA%) 498 L. 188 OQet.’i * thasBrldge Isths 1908 A- 1 ...... ﬁ 108* UO
10 A-O *108 ... 105 Oct. ’07 Warren LAW
7 3-D % Wash OAW. See Southern
g 11 78 sale 6%* 5%* % é%* WestN'Y Aba—istgSs. 19 1937J -J 1%?11 1%% 1%% 108 MO
A-O ... . 0
Income 5s 943 10 10*
|_ 9 M-N 79 _______ %q* m %g % West No Car.  See gouth
2d g 4s inc bond Otfs., 1989 J-j| 91* Saie 18 Western Pac. See Cent Pac
Bt Paul City Cab. eg 5s.1987 J -] 00 No& W Chic St40-yr 1stcur 5s. *28 N
Guaranteed gold 5s...1937 J -] 40-yearcon g 5a........... 1936 99 Deo’Ol
Btzli’j (% ADuldth 1st 58 %%3117& é »118 %%g 1677* 198 We\%%%rﬁts egel;l gEent
Bt Pa ul"l'\'/i'ﬂ'l'\'/l""d”é """" W09 A-O 1%1* ,,,,,, * : * * W VaCentAP 1st g 6s.1911 J-) )
Dakota ext gold 6b—-——1910 M-N 123 ... Wheeling ALE 1stg5s.1926 A-O 100 ) 100* 103
1st consol gold 6 ..19333-J) 183 Sale Trust Co certificatel............ 0 b} 100 103
Registered.............3 988 J-1J % Wheel Dir 1st gold 55.1028 J -J * , 90 109
Reduced to goid 451938 73 100 . 105* 109* ExtttU A Imp gold 55,1930 F- A 100 + 02+ "ou
egistered,........ 1-3 .. *inik  Cousoigold4s. ... - ,
Mont Ext 1stgold 4s..1987 J- * | Wilkoa AEast. SeeN'Y 8 AW
Fgg |s?ere§ go 5 1987 ﬂ.B ot VYIIASloux F. See StP MAM
223-1 ﬂ%tk 138* Winona ASt P. SeeCAN W
87 3.3 129 WisCentCo Isttrg 6s ..1937 J -1 59* Sal NOB’
R RV 107 112%  Fogiaved trost certificates. o : by IR ss+ @
7J-] )
1A-0 108 .. 110* Sep.’ B 195* 110* ON 05
A-O " "
81-D 1Ya"us" Agom 118 118 91% Oct.*08 aou »l96
8 J-D N 116% sale 110% ~170% 10 ioa>< H6&
Clty SeetJStP MAO \] '\]
P . Co. *
1919 J -3 100* Oct/97 93* Sale 0% 89 95K
* Woprlce (rld.r; these are laLest bid aad a.kod thu wattle, t BoacU dao Jiiue. i umh due July. Bnil. dii, TBaud, das Jao. iQoadi due Not.
OUTSIDE SECURITIES (Gitbk ax ioot of 7 oostsboutiv* pages)._FERRY &. RAILROADS
Biectrlc Companies. Bid. Ask. Ferry Companies. Bid. Ask Railroads. Bid. Ask. Railroad*. Bid,
Rhode Island Eiec Pro Co. x!18* 125 NJ AN Y Ferry-Stock. Ateh A Piko’BPeak 1st 6s OhAN W 1st 7a Mad ext' 11 {130
Torouto (Can)EIecL|Co 135* ise* 1st5s 1948...... JAJ 1100* 103 AtQTASFeAqu fd 6snot.es 103 ChlcATomah 18t 651005 {109
Thom-Houst Welding Co. NY AERFerry-Stock 70 73 Atl'taACh AirL Ist7s’07 117 Northw Un. 1st, 70 1917. {142
DHGTRCLUT et (e g e |8 8 BUSTRURIAT 900 g SRAGSUEIRLL 1
BONAS. ..ot rans erry w u 5! n gg sgu
Woonsocket (R 1) EICo.. 95 100 Bonds. 5b, of 1906....... * 05 Do 4a 104 81). Col. A eaboard is (vr.i. )_ 80% 81
10th A23d StsFerry..... 88 Do PIUS Jc.3*8,(w.l) 88  BO st rof.
Ferry Companies. 1ot 6nort 501010, LIADF102 103 Host ANY Air Line—Corn prof. (w < ¥ s
’kI u XNY Ferry-Stock 99 *0* Union Ferry—Stock.. 44 45 Preferred—See N Y 8*t0 ck Ex ch. mon U 4
............................... 05 9 1st5s 1020.........MAN 1101 108  California Pacific Ist4 g 98 JackLASa latext 55 oL 108
Boboksn Ferry—Stock... "115 130 ; Rnllr»ad«, Do 2d mort guar 95 Kingston A'Pemb IstM .
946........... N 1108* |..... " Ate Col AP 1stObtr coeta ChMITAStP DUBD Y 20 {120 LNA&Oh 1stObCAIDIV ii's
vetropolltan Kerry—5s.. 109 in"""i AtJCAW let Obtrcocts Do WIisValdiv0s'20 1120 {And Interest. tPrice per ah



Oct. 15, 1898.j THE
Price Week's  mos Range
! ms-s
BONDS. Friday, Range or from
W.Y.8TOCKEXCSANGE Oct. 14.  Last %ale. #2  gan 1
Week Ending Oct. 14. i i
FA Bid. Ask. Lng. AHIQSS So. Lé)arv TOI h
Det Gas Cocon Istg 5s..1918 u
d EI].’L’LlstconySSs 1910 M-S 109 ... 110 Oct.’98 .... 108 112*
................ 5J-J U6* ... 117 17 1 114*119
ld EI ].’Ilg’klyn Istg '58.1940 A-O 113* J’ne’97
Regrstered ............................. A0
BACE Fuel S pGACE o
uel. See 0
G%n Elec Codeb gos...1922 J - D *108.* 109* 108 108* 3 90 109
R0 Eas & 1o 55 1973 A0
o Gas Co 1s S. -
Lac Gas-L Co ofStL?stg 55’19 Q-F* 105 Sale 105 105* 7 100 105*
Mo EUEL SRS
eo Gas stgugOs
dgtd g6s 9ug 1904 J-D *..coe. 107 100 10«* 15 102 100
lst consol g 0s -0Q elje* 117* Aug’98 115 120
R
egistere -
Oh GgL ACke 1stgug 5s’37 |1-J 1007 . 100* Sep.’98 102 100*
ConGCo of Chlstgu %SS’SOJ D 105* Oct. Qg . 101 100
%/? |F Chlmgugssl'g’%5 JM f\l 102 sal %824 %85‘ 5 %gf $ %8§M
u Fuel Gas 1stgu - ale >,
Westn Gas Co col tgr 9955 33 m-n 101 Mar'98 101 ~ 101
MISCELLANEOUS BON .
dams Ex—Col trg4s.1948 MS-8 100* Sale 100* 100* 52 93: 102*
m Cot0.1 deb g 8s... 1900 Qa-F 109 Sale 108 109 7 102* low
Am DkAimp 5s Cen NJ
Am 8pirltsMfg Istg Oa. 1915 M-N 81 8ale 81 83 2 64 90
B ar&s carCo Istg 08.1942 J - J .
x’n WAWH | s.1945 F-A 88 Sale 86* 88 30 84 io0*
Cah Coal Min. SeeTCIAR.
hlcJcA StYd col g58.1915 J -J 109* Feb 97 109*109*
Clearf BitCoal. SeeNY CiH
Col CAl 1stcong 0s...1900 F-A 100 101 100 Sep.’98 .... 95 102
QolICAlI DevCoguF 55.1909J -J 100 101
Col Fuel Cogen gold 0s. 1919 M-N ¢ ... 100 104 Jan.’98 100 104
Col FAICogensfgb5s.1943 F-A *....... 82 82 Sep.’98 80 84
Com Cable Co 1st g 4s...2397 4. 101* Apr.’98 101* 105*
Registered.,................. 2397 8:1 104 Feb98 ... 104 104
e Bardel CAL See T CAI
el AH Can. Sm RR bonds .
Det MAM Id gr 3*s S A. 1911 A 17 10 17 Aug’98 1 16* 19
mrie TAT coltrgsf5s...1920 J - ., 08* 98*
GrRivCoal AC 1st%Os. 1919 A 05* Jan.’97
Hend B Co 1stsfg0s...1931 111 ' Aug’07
111 8teel Co deb 5s......1910 T
J- Non*conv deben 5s...1913 A 70 Apr07
ron Steamboat Co0s...1901 J -
Jeff AClear G'Al Istg 551920 J - 107 xMay'97
20 g 55 1920 J - 80 May'07
M adSq Gard’nistg 5s.1919 M- 102 J'ly97
etTAT 1stsfgbs.1918 M
Registered. M
Mich Pen Car gN
Mot Un Tel Co See Wn
at Starcth 0I8t908 20 M 100* .. 107 108*| 18 105 108
wpt e D D 5s.
%en*SSc M iy
N YAOnt Lan Isr g 0s.1910 F 75 ”

Price

CHRONICLE—BOND PKICES (5 pages) Page 5.

Week's

BONDS Friday, Range or
N.Y.STOCKEXCHANGE Oct. 14! Last Sale.
Week Ending Oct. 14. .
Bid. Ask. Low. High.
~oWestnTeleg. SeeWest Un.
c'eoria Wat CO g 0s..1889-19 M-N
Pl Valley Coal Istg 0s,.1920 M-N 108
Procter A Gamb 1stg 0s..’40 J -J
St L Ter Cupples tation &
Prop Co 18tg4*s5-20yr’17 J-D
SYubaWat 0con g0s..23J -J 101 Feb’97
Sp Val Wat Works Tst 05.’06 XV S
Stan Rope AT 1stg 0s..1940 F-A 75 78 7 7
Income g 5S.....ccccieeuun 1940 « 19 19* 19* 19*
Sun Ck Coal 1st sf 0s..1912 J-D
Tenn Coal T Div 08.1917 A-OJ » 90 ... 90 Oct.’98
Birm Div 1stcon s...1917J -J 90 92 92 92
Cah CM Co 1stgu g 0s.."22 J-D
De BarCAICogu g Os 10 F-A 83 Jan.’98
US Leath Cosfdebg6s.’13 M-N *110 110* 110* 110*
Yt Marble Istsf 5s...... 1910 J-D
West Union deb 7s. .1875-00 M-N 107 6ep.’98
Registered.......... 5-1900 M-N 105 Mar’98
Debenture 7s.. . 1884-1900 M-N
Registered.......1884-1900 M-N
Col trust cur 5s........... 1938 J -J 113* 111* 111*
Mut Un Tel sf’d 6s...1911 M-N 112* Sep.’98
Northwestern Tel 7s....’04 J -J
WhL EAPCCo1stg5s. 19 J -]
W hitebrst F gen af 0s..1908 J-D
U. 8. GOV. SECURITIES. For darlgy record seeseventh a
U 3 2a registered— Optronal .........
U 8 38registered.. 105 Sale 104* 105
U S 3a coupon 106« Sale 105* 105*
U 8 4s registered -Jt 110* Il 110* 111
U S 4scoupon 112 S 112 112
U S 4s register - F 127* 127* 127* 127*
U S4scoupon -F ﬁ 4 H k127 127*
U 3 5s registered -F 112* Oct.’98
U S 5s coupon.... -F 11%*% 113* 113*  l«k*
U SO0scurreno -J 102* ... 102* Aug98
U84sre certsgCherokee) 99 Mch 102 .-
STA SECURITIES
Alabama—class A4t05.1900J -J 108 109 May’98
Small 108 105 Aug'98
108 103 Sep.’92
1900 J - 105 98 Aug’98
Currency funding 4s...1920 J -J 105
Dist of Columbia—3-05s. 1924 F- A }& * o 116 S ep.’98
Louisiana—New con 4s..1914 J -J ' . 10H Sep.’98
Small.................. 100* Mar 98
Mrssourr—Fundrn 1894-957 - )
Norta Car—Consol 45... 1910 J - J 101 Jan.’98
Small J-J
0s. 1019 A-O 122 128 Feb.’98
80 C 1933 ) -J 103
Tenn—NewsettIem t135.1913 ) -J 93* Sale 93* 93*
........................... J-1 88 J’ne’08
| Vrrgmra fund debt 2-3s. 190I J JJ 78* Sale 78 78*
Os
Trust receipt* stamped 7* Sale

1A

No

iev

17
313

71

Low High

113 113

82
34*

08*

95
83 88
111*110*
105* 107 a
105 105*

105 113
111 118*

receding.
9 g9)8 *

100* 112*
109* 115
102* 104

108* 109
105 108
105*108
98 100
115
100
93
101
128
87

87
65

117
105
100*
101
128
93*
88
78*

« No price Friday; these are latest bid and asked this week. t Bonds due July. t Bonds due May. i Bonds du ril. A rR ue
OUTSIDE SECURITIES (Gives at foot of 7 consecutive pages).—l Rﬁg B T\T § M IgéEL

Bid Ash. Ask

Bid

Railroads.

Miscellaneous. Mlecel lanyone. Miscellaneous. Aik
N Y El deb 5s gu Man Ry. 08 Galveston Wharf—1stfls. 00 100 Schwarzchild A Sulzb.100 35 45 Texas A Pacrfrc Coal 100 65 02*
No Pacific Mo Div 1st 65 8emet-Solvay deb_ 5s.. 101 103 1st 6s 1908............. AO 102
Plttsb A Connellsv 1st7s 104 German Am Real Est.100 28 80 Simmons H’rdw-Com.100 110 113 Title Guar A Trust.. 100 292

Do con Osgu by BAO 115 Glucose Sug Ref-Com.100 58V 51 Preferred.. 100 Trenton Pott—Com.. 100 5 10
Rock lal’nd A Peorra 100 100 105 Preferred.....ccc.e. 100 108* 100 Singer Mf Co Preferred................ 100 28 85
8t P East AGrTr 1st0s 89H 30* Standard Oil .10 14 Trow Directorr-Nsw. 100 89 a1
Tenn CIA Ry con 0s 1901 . 100 Stan. Dlst. A Dis—Com.. 20* > Union 8wrtch A 8|gnal 50 72 74

Do 80 PIttsb 1st 1902.. xil4 120 PrEferred ..o 07* 08* Pref 50 112 114

M iscellanneous. Par. Great Falls Ice............ 00 no 125 Stand Und’r dCabIe 100 117 119 Union Ty 12 15
Acker MerrallACon.100 98 101 Hartford Carpet Co..100 01 SIossIASIst sl AA 88 1st pre erred... 100 103
Am Air Powerof N Y.100 23 15 Ueck-Jones—J I1-Pf.100 45 65 Southern Cotton O|I 80 00 zd 92
Americ'u Axe ATool. 100  13* 27* s 1922.. MAS 8tat IsI R T 1st 0s’ 18AAO 107 £ X
Amer Bank Note Co...50t 39 41 Her’ g HaII Mal 2d 55 1920.......cceuuc. JAJ 60 70 Preferred % 80
American Brake Co..100 88 01 Preferred 8t|||w Blerce A8m-V.100 96 93 us Proreotlle 00 100
Amer. Caramel—Com— 35 SwrftA Co 1000 98 100 Wagner Palace C 00 168 164

Preferred....cccoevesecnns 98 101 58 i st 1100 108 Westlng rak 0 +101
Amer Groc—1st pref.100 9 Internatronal Elevat.100 75 80 Susq Coal 0s 1911 JAJ 115 Willimantlc Lmen Co..25t 25
Amer Maltrngr 0— See Stock ExI’t International Navlg..100 105 Term Wareh—Stock.. 100 10 Worth’t’n P’'mp-Com.100 32 86
Am Pneumat Tool Co. 1 See St Lst Os 70 Preferred .................. 100 90 99
Amer Press Assoc’n..100 100 05 Preferred. 100J Exch list. Debenture 0g. 70
ﬁmesrrcarll ?cre N d"100 115 140 Bonds 0s... 1%88 %)3

m Smokeless Pow . .

Am 8odaFoun—Com. 100  4* 6% E— 10 Banks. Banks. Bid. Ask. Banka. Bid. Ask

let preferred ..100 00 .

21 preferred N. V. CITY. Mercantile .. 107 Kings Co*— 100 no
Amer Steel A ho America*__ 360 Merchants’.. 150 Manufact’rs. 240 255
American Sure 22 Am Exch™". 170 Merch Exch. 117 Mechanics*.. 225
Am Typefo’rs— toc_k 100 ‘100 72%  AStOr.. +. 250 Metropolis*.. 400  Mech ATra*. 250 260
Amer'Sewing Machine. 5t 2 Kndeimrbrice (GHIC Wi 40 Astor Place* 245 Mt Morris*.. :

Amer 8trawboard..,.100 = 31 H Pref. (whea Dsued) — 87 Bowery*....... 80 Mutual*... 120 Nat City...... 330 345
Amer Wringer com... 100 1887 Knlckerb lee—Bonds 55.. 86 02  Broadway.. 228 235 Nassau* ... North Side*. 160 175
L. 114 L Lawyers’ Buret 3000 100 105  Butch’sApr. New Amst.*. ¢50 100 195

135 1407 Cawyers'Title s 100 150 15  Central... New York... 215 235  Scherm’rh’n* 140 150

Preferred 10 150  Lorillard (P)—Pref...100 118 110 New York Co. 1800 1Ttb Ward*. 100 105
Anderson (.]ohn) Tob.100 10 13« Madison 8 G—Stock 100 5 N Y Nat Ex.. 00 215
Automatic Vending...10 25 2d 6~ 19J0.......... AN 25 35 Ninth........ 90  20th Ward*.. 140 145
BarneyASm Car-Com. 100 15 40 135 10th Ward no

Pre erred 10 55 120 (N)orthtAI«Lner %%8 Wallabout*.. 100 105

100 Mech’nlcal Rub-Com.100 25 L rienta
Preferred........... 100 55 o5  Golumbia¥r 155 16 Trait Co,.

1st 6s 10 Mergenthaler Linot—See Bosto n list Commerce.l.. 200 N.Y. CITY.
Blackwell's Durf Tob.25 t 13* 20  Meriden BritanniaCo..25 00 65  &ontinental . 120
Bl}r)ss Company—Com .50 110 128 Mich-pen Car—Com.. 100 10 14 Gomn Exch. 78 Atlantto Tr.. 140

.................... Preferre 100 68 01 .
Bond A Mort Guar. 1st 5s 1947, 88 02 11th Ward*. 220 Colonial....... 240 250
Carter-Crume—Pref. .10 103 Fifth..... o 20 Continentai . 190
Celluloid C Mosler SafeCg......... 00 100 Flfth Are*.. 1700
CentAmerrc t.100 X Monongahela Water...25 36* ) S Farm Ln ATr 900 950
Cent Flrew rks—Com.100 2™ 3 Nat Biscuit—See Stock Ex List. Eirst (St Isl) 4 Eifth Ave Tr 350
.................. 1 — i u
Cbateau OreA Ir0s”15 40 N;Eg;%ﬁrecdaskseerecséocﬁoo X Io'.:)'st 80 14th Street*. Shoe A Le’th 10 0SS Knlck’ rbyokr 275
hea A Q Grain El—inc. X 1% National Saw—pref. 100 25 Erapklin.... g xth... 150 108
..................................... 75 200 tate
Cbesebrou h MfgCo.100 300 815 i . Gansevoort*. 100  State of NY* 108 Metropolitan 300
Ciafiin (H B)- Ist%ref 100 Jgg D0i3  National Wall Paper.100 58 65 Garfieig. ... 1000 Tradesmen’s NY CHCATT 1200

2d pre erred............ 90 05 NY BiscuitOs 1011. MAS 114 110 German Am* 112 118* 12th Ward*.. 120 N Y Sec A Tr 400

Comman—See Stock EX  list, New Jer Zinc A'lron..100 100 German Bx*. 23d Ward*...

Clark Mile End Thr’d.100 75 S Y Air Brake—See NY 8 took E xch. Germania*... 350 Union.. 236 Produce Ex. 206 215
Cellins Co 0 113 48 55 .1 Union 8g* 170 180 Real EstTr’t 200
Somag i . of 'MIRURCOWNSL %8 o] We B Dt 10 10

onso ar Heatin * Pec tow A Wilcox. .25 es aex .. ritl .

COPnsofl Flredw ks-Corh. 00 iOS 10 ’ L8 Yorkvlllex.. 175 U Mig AT, 200 300
referre .. .

Con Kan C ef 25 g5 00 55335 Itéeslashs 1%ele7PbIIa Ex. nslt(')o BR’KLYN. Washm%}on 230

Censol Rollm Stock. 100 20 * Ppenn. Water—Com— 50 10 12 Bedford* — 215 BR’KLYN

Cramps b A Wh Bidg, 100 70 F BRI"A Wil Sieamboat.20 130 1%23 Broadway*.. 180 100 ~ Brooklyn Tr. 390 400

Diamond Match Co...100 ... ._.... Preumatic Gun Carge, 10 1% -3 prooklyn.... 125 130 Frankfin..... 225 235

usier Land.......... 20c. 8 ard*... . .

E.»pens 8m A Wism G0 20c.  Pratt AWhitn—Com.. 100 56 107 Kings Co..... 290
Brntman Kodak Co...100 95 100 Procter A Gamble.... 100 250 390 L IsT L ATr. 220 225
Erie A Western Trans 20 80 Preferred.............. 100 100 106 200 Mauufact's. 237
Federal Steel . 20* 20* . A . 100 Nassau...... 150 101
. Sr? " ‘the” SS[IJte 100 2%8« 70% Preferred .o, 100 80 Mech A Tra Hamilton*... 105 People's....... 250 253

ideli asualty... 100 250  ....... * *

Flle “tg,' A Pep (Bgllt) 50 140 145 Safety CarHeatALt.100 oo 105 Banks marked with an asterisk (¢) arts State bans*. tPrice per share

$Purohsser alse pays accrued Interést.
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Soston, Philadelphia and Baltimore Stock Exchanges—A Daily and Yearly Record.

*T* H * 1 H *
» —_
T* sare Price*—Vol Per Ceutuiu Price*, ACTIVE STOCKS. SP%S Range of Sales in 1898
Saturd M d T d Wed d Th s Frid H H Week.
%gtr Say ogtn . ues gehneizay ogtrsigy Ogll i%’ ZLindicates unlisted. Shgies Lowest Highest.

Boston & Alban (Boston)—

Boston Elevate

%%@%2?%£y§@%mmmmmm§

“6300 /0114 A

u mu«

i x 1 / Preferred .

Preferred.......

0
JotisoL Traction

121 AJ ;‘

g 250, £33, i % if

il :
1 I 104% 105 *164% 103 Fitchburg, pref.

VY

-
f<
>
=
>

m@%w

805 804
9 90%8 A)
R o 1.16% 1008

=

%
) %

g 21% -

% 6‘% 00 42870
s R ; e
19% 19% 0

; 4 "

IH(] 1

ity '
YoRECE o rights 1 Lowestisex di den

CAsko1 BONDS Bid A6|t . BOND
3 Oiﬁ@gﬂ 1 on s I%geiAo * @& ﬁf‘? 115
RUFABCLE 63 . " 118
18674 W

............ 101

S4 g’@ﬁ"tts:::t::t%l\mf_&"

17
40 Bonds—B altimare.
1ot 781507340 119
190  AtlG-LIghtlst5a1917JAD 0 1K
120 Bl Be ST 2a50 AN W
IS
0 «7t Balt Fundg o8, 1@7
Exchange 3%« 1930J Al 10774 [
1Bl BaiAGIIE 4ag, 1935 AAD . ;. 5
PlttsACon 5.9, 1925FAA )
1 Statlal2d 5 ¥ 1690 JAJ | 80

Recelvers certif 0s.JAD

..... Do Maryland Constr 5a. .m.ku*
b Saoas LA NN

BaItAPISthm 1911 AAO

nnel 1911, JAJ
BalsT?éd Istsa 1929MAN 14874 11674
o1 Ext A Imp 0s. 1901 MAS
s174  No aitBh 5 1292 VAD 1&74 ......
Conv’rtiblo5sI90O0M AN
lii CapeFvfeYsrABg. 1910JAD
st 6a ser B..1916 tr rec l:

1st Obser C..1910 tr rec 1
g74 Cent Ohio 4%s g.’SO MAS 1

5874 Central Ry 0521912 JAJ * Aonres
Consol 1932 MAN L vay X
R Imp 58.1052MAS iégm
102 ChanCAA ext5s. I9IOJAJ
Chesap Qaa 0s..1900 JAD ”ﬂ
City ASub 1st5a. 1922.1AD P g

11474 Co AGrnvIstS-6.1917JAJ
05 Consol Gas 6s..1910JAD

Ty
s %ﬁ %
'Wwﬁ i Ty

5

P

..... no ]J.O74 E
190 10874
132 P
102 101H 4
L - /,, " 10174 103 AV |5924
....... ! TGP 107% 107% P ) ITT 119%
105" Y JA 4

15 ﬂ% i pHIAEG AN B ..

ﬁl;j

V) 81%
H@% e : }}%L

_‘
-y

A AAO
5_ I 82 “19U JAIL $02% 61
leicon Inc3sgnon-cnm 12 13
2d cou Inc 3a nou-cum.. O 5
1 0 N%w Eng TeIeG» 9* \AO 50

D 08 .o
1@ % N AN Eng T5tTo0 08 D81 $11»
1 s mort s 11600 JAT $113
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RAILROAD EARNINGS.

The following table shows the gross earnings of every
Steam railroad from which regular weekly or monthly returns

Dan be obtained. The fi

rst two columns of figures give the

gross earnings for the latest week or month, and the last two
oolumns the earnings for the period from January 1to and
including such latest week or month.

Che returns of the street railways are brought together sep-
arately on a subsequent page.

Latest Gross Earnings.

Roads.
Weekor Mo

Adir
Ala.
Ala.
Ala.

dack--—--- gust—
.South.. Istwk Oct
dland.. July.

N. O.Tex. & Pao. Jane.
Orl. & N. E Septemb'r.
y

on Au
Gt
Mi

& Vioksh. Septemb’r.
k.& P. Septemb’r.
Val.. August....
| jistwk Oct.
nd_ "August___
FetT August___

a
S.
Char July
.A No.
Atlanta A

W. P.

Atlan. ADanv.. Istw
Austin&N’westJuly ....
Balt. A Ohio___ August..
Bal. AO.8ouw Istwk Oct.
Bath AHam’ndf» August
Blr. A Atlantic. Septeaib’r.
Brunsw’kAWest July.
Baff.Roch.APiU,I*twk Oct.
Buffalo A 8uaq..j\ ugust___
Bur.C. Rap.A N. 4thwk8ept
OanadianPacitic Istwk Oot.
Car. Midland.... August ...
Cent.of Georgia Istwk Oct
Central of N.J.. August___
Central Pacific July
Uharlest’'nASav July.
Chas’u A W.Car. March........
Chattan’ga 80..; Istwk Got.
Ches. & Ohio....!I' Istwk Oct.
Chlo. Bur. A Q.d August
Chic. A East.111. letwh Oct.
Chlo. Gt. West’nilstwk Oct

a.
icks S
lleghen
nnArb
rk. Midl
toh. T. A
&

X

N
Al
Vicks
A e
A r
A

A

Atlanta
Atl. Kno

Chic. Ind. A L. ;lstwk Oct.
Ohio.Mil.Aftt.P Istwk Oct.
Ohlo.AN’thw’n. August
Ghio.Peo.dtSt.L. 'SeptembT
Chlo.R’k I. AP.. August__
Chlc.St.P.M.AO August
Chlo.Ter.Tr.RR. Istwk Oct
Chlo. AW. Mich, Istwk Oct.
Choo.Ok.AGulf. August ...
CIn.G.APorts’th Septemb’r.
CIn.N.O. AT. P. Septemb’r.
OlIn.Ports.A Vir. March...
Glev.Oan.&So.. IthwkSept

01.01n.Ch.A8t.L 4th wkSept

Peo. A East’n Septemb'r
0l.Lor. AWheel [stwk Uct
OoL Midland Septemb’r
Col.H. V. ATol Septnnl/r.
Col.8and'y AH 4thwkSept
Colusa A Lake.. Septemb'r.
Crystal August ..
OuraoTd Valley August ..

Denv. A Rio Gr |stwk Oct.
Des M. N. A W.. July
Dot.G.Rap. AW |stwk Oct.

Det. ALimaNo 3dwk Sept.
Det.A Mackinac August
Duluth S.S.AAtl 4th whSept
ElglaJol.AEast. Septemb’r.
Brie - August...
Eureka Springs. August ...
Evans.&Ind’pile Istwk Oct.
Evansv. A T. H
Find. Ft W.AW July..........
Fitchburg. ... August ...
Flint A P.Marq. [stwk Oct.
Fla.Cent.A Pen. 4thwkSept
Ft.W’'thADemC 3d wk sept,
Ft. W. ARio Gr |[stwk Oct
Gads. A Att. U. Septemb'r.
Georgia RR. ... Istwk Oot.
Georgia A Ala.. |stwk Oct.
Ga.Garda A No. July
Geo. So. A Fla.. septemb’r.
Gr.Rap. AEnd.. Istwk Oot.
CIU.RA Ft. W. Istwk Oct.
fraverse City. Istwk Oct.
Mas. G. R. A'l |Istwk Oot.
Tot allHues. Istwk Oct.
Gr.Trink Syst’m |stwk Oct.
Ohio. AGr. Tr 3dwk Sept.
Det.Gr.ELLAM 3dwk Sept.
Great North’n—
St. P. M. A M. Septemb’rs
Eastof Minn. Septembr.

Montana Cent Septemb’r.|

Tot.system Septe ub’r.
GdfB’mntAK.C. -eptemb’r
GquAChics\?o. Septemb’r
Hoos.Tun.AWIL August....
Hous.ATex.Cen mn|

Illinois Centrail Septemb’r.! 12318769
Ind. Dec. AWest. May............ J

Ind. HI.A lowa. August

10.AGt.North’n. Istwk Oct,
t/ntergo. t(Mex.) WhSept.24
lowa flentrul Istwk Oct.

Jan. 1 to Latest Date.

1898. 1897. 1898. 1897.
8
20,5651 19,887 144,690 135,240
33,459 30,284 1,307,676 1,184,470
67,976/ 58,829 474,766 394,066
120,476 98 753 1,041,098 910,330
52,9-6 38.654 4*1,819 401, 85
5 *83 40,746 483."43 373,256
244200 217,674 1,732,378 1,587.4 0
27,656 27,105 1,105,628 976.565
7,001 7.995 69,046 60.431
3,004,107 3,214,5" 1 24,559,443 21,8*9,812
173,948 127,937 970.738, 931,876
) 27,0 3 203,5231 176,995
47,706 44.096 365,626 348.656
13,709 12.324  427,950! 403, 03
9,165 8.865! ...
2,350,770 2,371.830 18,294,149 16,686.091
149,413 143.027 5,352,366 4,817.731
2,717 3,337 14,486 15,687
2.476 2,431 18,352 10,296
55,416 50,938 353.458 324,744
73/ 92 79.868 2,904.477 2,569.352
66,938 58.240 385.399 378.808
182,378 152.306 3.2'0,867 3,015,945
634,0 0 665,00 18,833,247117,061.340
4..61 3,997 37.795 34 230
136,209 135.075 3915.196 3,757,104
1.140,069 1.274,709 7,92*,530 8,040,740
1,300,1 L»/1,400,578
49,296! 39.866 435,848 389,497
87,529 79,504 260,4.57 241,188
1,0*3 1,447 62,348 56.662
241,332 230,275 9.001,173 8 481.859
4.054,595 3,854,013 20,992.543'23,838 19

113,53*4 3.202.082 2,954.728
121,683 4,171.5781 3.803.938

6342 70,914 2.633,898 2,406. 39
922,104 8024 4 25.928. 49|23.2 5,792
3,414.354 3,126,123123,228,29 20.406,945
73,012 217 ,058  592.108
2,133,731 2 017,168 13.314.185 11,559 9 *9
881,726 749,555 5,31-,471 4858.534
23,599 23,183 801,803 800,462
48.505 34,213 1,457,580 1,218,007
138,908 10-.624 999,995 88,626
8*810 0,8
449,019 327,149 3,4**5386 2 663,695
22,716 19,412 61,40- ,283
20,843  22.082 519,912  455.356
432.212  381/260 10,757,707 10.016,451
170,806 108,098 1.386,503 1,271.325
29.015  38.101 1,137.024 956 865
141.628 1*2.114 1,177,845 1,278.480
23,027 233,139 1,928,432 1,651, 97
75,912 61.550 26,5 6 4949.4
1,600 3,100 13,059 10.455
1.165 1,311 9.65-’ 8.4*21
85.001  84.374 539,540 506.585
199.100 185.500 6,360.619 5,455,168
36,06 35,485 294,086 22*.452
29,485 27,786 1,129,6'1 905 352
8,917 8.762 301,753 180,829
45,157  33.817  372.53" 336732
42.450 46,414 1,376 Oil 1,181.880
131.480 97,068 1,113,325 850,812
2,97*,0i»7 3,181.79a* 21.048.00i 20,928,794
5,859 7,786 36.30 43,6
5.685 6,350 233,032 225,787
24,721 24886 9 4271 847,898
9,20 0,19
642,308 666,292 4 640,107 4,575/297
68,580 65,798 2 278,024 2,0 6.747
52,314  41.751 2,334,059 1,093.*78
31,777 32.484 937.427 '804,913
17,204 13912 347,212 242752
544 647 5.318 6.377
41,908  41.078
22 093 3.9 906.607  787.130
65,306 58,207 408 800 485,810
7_,037  76.410 718,988 032389
47,119 42,038 1,643.832 1,180,832
10,193 8,604 342,048  b07,«>74
834 759 31,3511 30,040
2, 53 2,453 96.8561 8 *21
60,999 53754 2,114.687 1.906.900
527.603 541,939) 18,022.051 17,390,743
72.172  "63,14412-9673151 2,172,133
19,978 18,9071 605,109 02,791
2,282,087 2,04",081 13,059,275 11,071,727
045,880 253,758 1,-03,703 1,243.631
153,625 189.910 1.,462,7 8 1.489,140
2.781,592 2,488,755 16,085.726 13,804,498
1 182 0 8420 132,877
4,545 3,033 34,690 30,378
5,614 5,854 34,450 35,891
213.485 208,922
12346202 119973358 117207652
40,57 38,207 180,931 175,771
03,229  50,3H8 567,306 498,375
117,0*2 80,738 2,000,167 2,528,440
50,700 46,940 2310’9 1,940,803
48,459  39.211 1.485 405 125«>53

Latest Gross Earnings.

ROADS.
WeekorMo  1898. 1897.
Iron Railway..-iSeptemb’r. 3,842 4,131
Jack. T. AK.  August ... 24,849 19,603
Kanaw 'a<fcMich| Istwk Oct 10,444 10.900
K.C.F.ScottAM. 4th wkSept 109,122 12 * 395
K.C.Mem.ABir.;4thwkSept  ~8,143 4,075
Kan. C. N. W....ISeptemb’r. 27,339 31,210
Kan. City AOm. 14thwkSept 5,159 6,209
K. C. Pitts. AG. llstwk Oct.  61.058 55,944
Kan.C.Sub.Belt.|I8twk Oct.  ’11,039 *8,974
KeokukAWest.c 4th wkSept 15,451 19.783
L. Erie Alswekt.Oct. 67,866 70,141
LehighA Hud.. Septemb’r. 32,353 36,750
Lehigh Val. RR. August___ 1,773,605 2.011,174
Leh. V. CoalCo. August .. 1,415,173 1,581,035
Lex’gton&East August .. 24,132 17,182
Long IslandRR Septemb’r. 537,501 461,177
Long Is. System. Septemb’r 585,176 506,723
LosAng. Term.. Septemb’r. 8,489 8,046
Louis.EV.ASt.L. Istwk Oct. 32,536 34,656
Lou, ELASt.L.. Istwk Oct. 11,461 14,286
Louisv.ANashv. Istwk Oct. 465,640 4255 5
Macon ABirm.. Septemb’r. 5,119 5,812
Manistique___ Septemb'r. 6,368 11,261
tMexican Cent. Istwk Oct. 287.407 226,312
Mexican Interd. August .. 281,491 234.747
{Mex. National Istwk Oct. 113,286 108.450
Mex. Northern . May 44.352 48,715
IMexican R’'wav WkSept 24 78.000 71,000
Mexican So. 3dwk Sept, 5,90 8.113
Miuneap.ASt.L. Istwk Oct. 49,957 57,476
M. St.P.AS{S¢MOct. 108,03 105,285
Mo.Kan. ATex Istwk Oct. 330,537 314,18
Mo.Pae.AlronM |Istwk Oct. 57-.000 554,00%
Central Br'oh Istwk Oct. 23.000 25,00
Total....... Istwk Oct. 601,00 579.00
Mobile A Birm.. Istwk Oct. 8,468 6,334
Mobile A Ohio. Septemb’r. 372.800 343.457
Mont. AMex.G’f eptemb’r. 84,«94  120.562
Nash.Ch.ASt.L, Septemb’r. 528,178 486.652
NevadaCentral. August___ 2,075 3,24
N.Y.C.AH.R. August 3,978,837 4,246,87
N.Y.Ont.AW |stwk Oct.  62.118  67,40-
N. Y.Susgq. A W. May. 185,850 181,922
Norfolk & West. Intwk Oct. 274,307 239,179
North’n Ala.Ry. 4thwhSept 5,841 4,269
Northes’n gGa.). July . 4/2*H 4.313
Northe’8'n(S.C.) March . 50,230 45,870
North’nCentral. August... 560.736 635,098
North’n Pacitio. 4thwkSept 922,553 870,389
Ohio River Istwk Oot. 27,328 27,23
OhioRiv.ACha8. August___ 14,17 12,744
Ohio Riv.AL.E EX72— 2,800 1,901
Ohio Southern.. Septemb’r 06,169  70.4*1
Om.Kan.C.AE 2d wkMeh 14,246 11,583
Oreg.RR.ANav  stwk Oct- 217.238 109,336
Oreg. Sh. Line.. August__ 585,822 501,414
Pao. Coast Co August__ 453,950 4*1 183
Paoido Mali... August__ 444.408 331,117
. August__ 6,723,061 5,858,961
PeoriaDec.&Ev. |stwk Oct.  21.904 17/ 50
Petersburg....... July 53,109 43,358
Piiila. & Erie... August__ 401,405 450.230
Phila. A Read... August__ 1,969,540 1,888,538
Coal A Ir. Co August”_ 1.859,5 8 2.128.09t
Tot. both Co’s. August___ 3,569.078 4,016,634
Phil. R. A N. E Aygust 06.274 ' 58.14
Phil. Wilm. AB. \'ygust 991,027 930,527
Pitts.0.0.ASt.L, August 1,389,807 1,322,494
P!ttrt.Llsb.A Wn “eptemb°T. 4,012 4016
Pitts. Bee.&L.E. |stwk Oct.  28.848 9,553
Pitts. A Wes™n.. jthwkSept 51,007 48,859
Pitts. CLATol. 4thwkSept 30,504 2610/
Pitts. Pa. AF. gthwkSept 12,999  [1,044
Total system |stwk Oct.  03.817 6 013
Pittsb.Yo. AA.. Aygust_ 158,321 169,56*.
Kicii.Fr'ssoAP. aAygust”_  t0,654 50,128
Rich.A Petersb. guly... 77 32242  26.853
Kio Grande Jot July........ 35048  40.344
RioGraude So’n |stwk Oct. 9.00 8.057
Rioor’de West. |stwk Oot. 57,300 61,100
St.Jos.AGr.l... |stwk Oct. 36,940 31,031
St. L.Chi.ASt.P gSeptemb’r. 31,167 23 436
St.L.Keu'etA So septemb’r. 7,057 0.782
8t.L.ASanFran. |m'wk Oct. 142,057 139,5%20
St.L.Southwest. |stwk Oot. 142,996 13 ,935
St. Paul A Dul.. septembr. 183,919 177,391
San.Ant. AA.P Aygust 172,845 203.756
SanFran. AN.P septembT. 92,906 85 003
S.FePres. APh. Sentemb’r. 010 54.500
Sav.Fia.A West. July .. 421,067 255.404
Sher.Shrey.ASo. 4thwkS pt 18,926 13.782
811 Sprs. 0. A G. July y 27.719 14,909
Silvertou July 1.10 6.054
Sioux C. A July 20,78b 18,928
So.HavenAEast June*"1” 3,100 2.535
So. Paoitlc Co.
Gal.Har.A8.AlJuly 340.702

Louls’a. West."July’
Morgran's!,AT. July”
N.Y.T. A Mey. July
Tex. AN.Orl. July

Atl. Prop'tes.h July..
80.Pao. of Cal. July..
Bo.Pao.ofArlz. July..
S0.Pa0.ofN.M. July..
Paolflo system July..

1,091,362 1,360.317
91,649 170034
108.400 94 385
. 2,969,330 3 299,566

Total of all.f Ayqyst ... 4,845,374 4,889'1 0
Southern Ry-,\%-- Istwk Oot. 507,995 469,447
StonyOlL. ACMI gyly ... 91425 7.498
Texas Central.. 4thwk pt 12.788 12 102
Texas & Paolflo |stwk Oct. 166,242 139.194
Tex. 8. V.ANW. Septemb'r. 6.606 4,569
Toi.&OlUoCent. |stwk Oot.  30.229  41.415
Tol. P- A West.. 4thwkSept  29.311  21.837

Tol:St L.AKC. [stwk Oct. 49,489  51.385

Onion Pao. 8K .. Ayyufl__ 1.584'831 1,62*,109
Uu.P.Den.AG.. 201\WKSépt, ~ 74512  76/254
Wabash........... Istwk Oot. 308,736 290.200
\\A\/z}coANg\rthw June ... 221 12.136

JerseyAsea’® August 453.250 444.641
W.V.Cen.APltte Sep%orr‘ﬁ*r. 98,38b 100,131
WestVa.APItts. jigiy 30.734 33.502
Western of Ala. Augdust 47.081  44.040
West. N.Y. APa. |stwk Oct 63,000 75,000
Wheel. AL.Erie |stwk Oct. 31,343  31.003
W llkesb.AEast. April...... 34,497 27.43

'83

Jan.1toLatestDale.

1898. 1897.
$ 8
. 36,804 27,772
242,437  205.092
425,602 397152
3, 36,098 3,479,889
1,034.888 831,620
247,9 252,950
;177,606 185.346
2,478,815 1.656,066
‘374,346 %290,132
415,647  427.036
2,630,319 2,619,810
275.27 270,920
11.906,281 11,760,868
9,%3%%21 9,414,871
. 138,709
3, 22,449 317.254
3,844,162 3,544 Q51
70,104 72,523
1,171,589 1,087,273
375,514 376,243
17,025,485 15 643'370
0,02 43/248
10 ogg';é T
,009, 28
2,215,474 g’g%?gsg
4,631,682 4535063
228,793 271.749
3,018 400 2.738/500
473,109 505,658
1,617,908 1,565.0 -3
3.058,3.52 2,736.652
8,251,140 g/285,734
19,635.114 17 966.761
1, 05,354 846,377
20.640,468 18.813,138
273,326 225990
3,119/244 2 A*32 037
1,071,643 1.023,770
4,339.3?! 4,007,748
29. 49,477 29 220.805
2,874 940 2986.286
863,250  '826.663
8,531.101 8,2 0.470
146,434 127,476
30.767 3-2,192
162,676 160,159
4,104,045 4,20 .186
17,175.615 13.824,631
729,203~ 723611
128.040 112,050
12,255 10,809
484.2*0 482,705
158.55 114,754
5,279,783 3,866,934
4/204,948 3,766,761
3.605.030 2,480,160
3,072,903 2,950,296
42/218,667 40.928,807
672,735 690,638
397,046 355071
2.711,223 2 705.675
13,698,201 13203,834
12,542,452 13,269,506
26/240.733 20,473.340
409,940 '403.165
6.501.030 6,022.388
10,160,983 9!3*9.728
549 32,074
1,018,127 449.049
1,323,022 1,269 380
802,246 635,653
276,744 257804
2,479/410 2/241.240
1,015,163 903560
1,09- 480,452
230,366 2 5373
210,610 173,807
354,090 278,629
2,456,628 2,124,730
09,48 849,043
247.776 213190
48, 43.165
5,091,034 4,785,253
3,830,433 3,374,530
1,157,134 1.094.323
63V 26*1
006,520 29 @84
2,482.380 1,990.108
212,564 '198.186
160,153 115498
132,918 119 799
12,454 10>788
36,621,763 31,79 .612
16,804.309 15,010 755
19/21m 312
204.889  175.155
5.370 76 4,927 269
36 328 25.850
1,875.164 1,209 852
72 40 "'666.416
1,680 313  1,694,3«’7
10.741.220 9.704'12
2,542,141  2/285,172
10,344.8 0 9,074/249
0751 97,518
1,871,803 1,805,943
873,098 849425
212,867  21H 854
397,128  387.438
2,304.291 2.277.118
1,109,543 760,046
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Latest Gross Earnings. an. 1 to Laie*> Dote.

WeakerMo  1898. 1897. 1898. 1897

* * $ »
Wtl. CoLA Ang. Maroh — 69,270 56.180 205,022 186,857
Wisconsin Cent Istwk Oot. 10 (,43* 106,44? 3,749,9-1 3,387.650
Wrightev.ATen August— 6,68 8,093 53,541 51,789
Ter* Southern August.... 6.062 6,959 47,030 43,203

* Thee# dgurt's Include remit* on leased lines. 6 Inoludes earnings
from ferries, etc., not given separately. clInoludes Dos Moines A
Kansas City for all periods. d Inaludes operations of tlie Ohio. Bur-
lington & Northern In both years. t Inoludes results on A. T. <S.
Fe, Gulf Col.* s Fe.8. Fe Paoitio'old Atlantic A Paettloi and So.
Cal. Ry. f Inolude* the Paoilio system, the Atlantic properties and
the Houston A Texas Central system, g BeEinning July, earnings of
MemphisDivision and MIddlesborough A Aiken brandies aroinoluded
for both Years.

* Results on Kansas City A Independence Air Bine are not Inoluded
for either year.

tIncludes Chesapeake A Ohi* So’western tor both years, but Ohio
Valley and Chicago -nd Texas for1898 only. Results on Yazoo Branch
excluded afterJuly 1 8

1Mexican currency.

, H Covers results of fine* dlreotly operated east of Pittsburg.

Latest dross Earnings by Weeks.—The latest weakly earn-
ings in the foregoing are separately summed up as follows:

For the first week of October our preliminary statement
covers 68 roads, and shows 5’75 per cent increase in the
aggregate ever t no same week last year,

Is* week of October. 1898. 1897, Increase. Decrease.
M Lé $ S
abama Gt. Soutlera... 33,459 30,284 3,17f
Ann Arbor....veen oo 27.656 27,105 551
Atlantic A Danville.......... 13,709 12,324 1,385  ........
Bait. & Okie Southwest.. 149,413 148,027 6,386
RnfT Rack. < Pitta___ 73.692 79,868 **6*176
Canadian Paolfio 634 001 668.00C 34,000
Central of Georgia....... 130,209 135,075 "1,134
Chattanooga Southern.. 1,013 1.447 404
Chesapeake & Ohio— 241,332 230/475 11,057
Ohloaio A Fast. Illinoo )07,1-14 113,531* 5,721
fhie. Great Western.... 120.721 121,68; 962
Chic.ltdiati’lis A Louisv 69,342 70,91 1,572
1blcajro -Milw. A 8t. Pau 922,104 802,404 119,700
Chic. Term. Transfer 23,599 23,18? 416
Okiea"o& W est MioMga- 4* 505 34,213 14,292
Clev. Lorain A Wheei’g. 29.015 38.10 9,086
Denver A Rio Grande.. 199, 1CO 185,5C0 13,60
Det. Gd. Rapids A West 29,485 27,786 1,699 C
ShranBV. <t Indianapolis. 5,685 e,35( 665
Své&ilbt. A Terre Haute. 24.721 24,886 . 165
Flint * Per© Marquette. 68.580 85,791- 2,782
Ft-Worth A Rio Grande. 17,204 13.9U 3,29*
41.31,8 41,07? 230 e
Cteoreia A Alabama..... 22,093 23,694 1,601
Grand Rapids A Indiana 47.1L9 42,038 5081  ........
Ciu. Rich. A Ft, Wayne 10,193 8,504 1,689
Traverse City......... 83 759 7i
Mask. Gr. Rap. & Ind.. 2,853 2,451 400
Grand TrunK. ... oo j
Chlo AGrand Trunk> 527,603 511,931 14,333
Pet. Gd. H. A M..........
International A Gt. No.. 117,02 88,738 28.914 I
low* Central....... P 48,459 39,211 9,242
KAnavrba A Michigan.... 10,44 10,981 536
Kan. City Pitub. A Gulf 61,1:58 55,914 5,114
Kjui.City Sub.Belt...... 11.031 8,974 2,065 -
Erl© * Western........ 67.866 70,) 4i . 2,275
Laulav. EraDBT. A St. 32,536 34,656 2,120
Louisv. Hsnd. i St. L ... 11,46 14,286 2,825
LcblsyHI© A Nashville... 465,64 425,551 40,085  ........
Mexican Central... f287.«07 226,312 6|.g9:
Mexloan National. 113,286 108,450 48R ...
Minneapolis A 8t. uis 41,957 57,471 7,519
Minn. 8t. P. AS. 8te. M. 108,803 105,285 3,51*
Ms. Kansas A Texas 330,537 14.U 16,35?
Mo. Paoiflo A Iren MT..0 578,00< 554.00* 24,00<
23.000 25.00" 2,000
Mobile A Birminuham .. 8,466 6,334 3,134
* v Ontario A W esten 62,118 67,408 5,290
NO1folk A Western........... 274,: 07 230,179 85,128
27.3>8 27,235 9
Oregon RR. A Nav ... 217,238 18*,336 27,902
Peoria Deo. A Evé&bsy... 2).904 17,050 ,85.
Pitts. Bess. A L. Erlo— 28,848 9.553 19.295
Pittsburg A Western----- 63,817 67,017 3,196
Ble Grande Southern— 9,00< ,05' 943 ...
Rio Grande W estern----- 57.30( 61.100 3,800
8t. Joseph A Gd. r»land 30.940 31,031 5,909
8t. Louis A San Fran--—- 142,05 139,521 2,531
Bt. Louis Sontbweetarn. 142,996 130,931 12,061
Southern Rallwar 507,99: 469,447 38.541*
166,242 138,194 27,C48
Toledo A Ohio Central.. 36,211 41.415 5,186
Toledo St. L. A Kan.City 49.489 51,3*5 1.895
Wabash......cenns R 303.786 290,200 18,536 ey
Western N.Y. APenn... 63.60cC 75.000 11,400
Wheeling A Lake Erie.. 31,342: 31,083 26C
W isconsin Central 103,438 106,442 **3,004
Total 168 mads) 8,304.959 7,853,247 677,150 125,738
Wetinorease (5*75 p. 0.).. 451,712 ...

For the fourth week of September our final statement covers
82 roads and shows 6-67 per oent inorease in the aggregate
over the same week last year.

Ath week of September. 1898. 1897. Increase. Decrease.
* 8 9 $
Previously rap’d 'C2r’de 10,632.561 9,951.650 792,57( 111,663
Chattanooga Southern.. 1489 1,675 186
Chicago A'W, Michigan.. 59,66 50.829 8,833 i
Clev. Canton A South’d. 20,843 22,08V i,239
Oiev. Oil). Chlo. A 8t. L. 432.21* 391,260 50,952
Col. Sandusky A Hock’g. 19,854 20,832 ... 6,978
Dot, Gd. Rap. A Western 42,47( 33,158 9,312
Duluth So. chore A At... 42,45< 45,414 ... 2.964
Fla. Cent, A Peninsular 52.314 41,751 10.56*
30,20s- 33,33 3.130
Ken. City Ft. 8. AMem. 109.122 123,-9 e 14,273
Kan, C. Mem. A Birin 23 14 24,075 4,08*
«»l«»* City AOmaha .. 5,159 6,209 «T.050

THE CHRONICLE.

vor, LXVII,
si(h week of September, 1898. 1897. Increase, Decrease.
* * 8 $
Keokuk A W asters........... 15,451 19,783
tfobil© & BlrintnrUam ... 16,119 9,13- 6,980
Northern Alabama.. 5,841 4,2t 9 1,572
Northern Pacific 922 5i? 870,3i9 52,16*
Rio Grand® W estern. 109.900  112'10. ' '2.200
Bhermau SUreve. A So... 18.926 13,782 5.144
Texas Central ....... . 12.788 12,101 68d
iVeet. N. Y. A Peunsylv 88,901 102,30! 13,800
Total r82 roads) ... 12,666,358 11,885,226 942,844 161,712
Vetteorease {6*57 p.e.L. 781,132

Net Earnings Monthly to Latest Dates.—The table follow-
ing shows the gross and net earnings of Steam railroads
reported this week. A full detailed statement, including all
roads from which monthly returns oan be obtained, is given
once a mouth in these oolumns, and the latest statement of
5his kind will be found in the Chronicle of September 24,
1898. The next will appear in the issue of October 22, 1898,

Gross Earnings. —, m---Eel Earnings.— *
1898. 1897 1898. 1897.
Roads.
Buffalo City (las

. Sopt. 18.865

Oct. 1to Sept. 30 .. 310,153
Burl. Ced. R. ANo.a Aug. 155,430 387,.%38 143,850 118,728
Jun. 1to Aug. 31.... 2,087,169 2,650,510 818,201 765,195
OhicagoA East TU.b.Aug. 379,854 300 P48 169,538 122,610
Jan. 1to Aug. 31.... 2,699.486 2.494,618 1 164,977 1,009.509
July 1to Aug.31__  700.361 574,721 301,166 226,525
Ohio. Ind. A Louis.a. Aug. 309,230 306,969 111,250 97,184
Jan 1to Aug. 31..... 2,144,183 2,027.557 610.586 589,170
July 1to Aug.31__ 603,875 610.264 208,715 190.101
Cin. Porls. AVa b -
July 1to Aug. 31.... 50,711 50,312 16,263 14.570
Detroit A Maok’0o.aAug. 45,157 33,817 7,826 5,522
Jan. 1to Aug. 31 ... 372.538 336,732 144,685 87.003
July 1to aug. 31___ 91,014 72,443 20,771 15,593
Edison EI. 111. Co. B'klyn-
Jan. 1to Ang.31.... 596,920 553,391 256,797 214.390
(flint A Pore Marq.a.Aug. 274,877 235,292 85,010 61,131
Jan. 1to Aug. 31___ 1,923,376 1,769,098 465,081 435,121
Ft, W. ADeo. Ciry.b. Aug. 113,006 121,295 34,609 54,234
Jan. 1to Aug. 31___ 853,631 711,551 274,729 166,285
Gr'd Kap. tlas-L,.00.Sept. 11,937 10,852
Jan. 1to Sent. 30___ 92,218 86,900
Ilinois Central.a... Aug. 2,371,996 2,175,681 691,169 569,970
Jan. 1 to Aug. 31....17,654,589 14,861,150 5,198,837 4,001,195
July 1to Aug. 31___ 4,424,070 1,159,750 1,156,776 1,046,090
Jackson Gas-L.Co..Sept...n. 2,439 2,256
Jan. 1to Sept. 30... 17,754 15,474
Mar.1to Sept. 30 ..ooicncicnii e 13,127 11.330
Kan.C.Ft. 8. A M.a. Aug. 409.R44 438,121 131.977 136,410
Jan. 1 to Aug. 31 ... 3,189,764 3,076,642 976.863 937,735
July 1to AUg. 31___ 752,317 808,343 237,142 252,126
Long Island RK.b...Aug. 611,407 516,278 289,189 265,737
Jan. 1to Aug. 31___ 2,984,948 2,754,077 960, <27 881,406
July 1to Aug.31.... 1,147.406 1,072,204 531,938 513.011
Lon% Isl’d RR.Sys.b.Aug. 695,987 632,715 331,336 319,506
an. 1to Ang. 31.... 3,258,986 3,637,328 1,046,0*2 964,517
July 1to Aug.31___ 1,322,104 1,242,588 623,303 616,938
Mobile-A Bum ’gh’m .Aug. 23,992 20,294 def.2,561 def.4,483
Jan, 1to Aug.31__ 227,582 193,107 38,935 16,12
July 1to Aug.31.... 45.549 42.479 def.5,939 dof.5,029
Paeitlo Coast Co.a.. Ang. 453.950 491,183 115,377 163,710
Jan. 1to Aug.31___ 3,605,830 2,180,(60 815,885 497,729
Deo. 1to Aug. 31___ 3,955,686 2,737,106 919,e36 538,176
PaoiiloMail......cccc...... Aug 444,408 331.117 *232.065 *101,90*
Jan. 1to Aug. 31.... 3,072,-63 2,950,296 847.560 610,218
May 1to Aug.31.... 1.637,809 1,410,955 *651,837 *324,561
Phila. AErlob ... Aug. 461,485 450,230 188.666 150,098
Jan. 1to Aug, 31.... 2,714,223 2,705,675 757.561 732,612
St.Joseph Gas L. Co.Sept.. 5,272 5,144
Jan. 1to Sept. SO ... 42,884 32,704
July 1to Sopt. 30.... 13,2.19 11,441
St. Paul Gas-Lt Co..Sopt.. 23.567 20,821
Jan. 1to Sept. 30 190.709 172,376
Western Gas Co.—
Mllw’keeGas-L.Co.Sept.  ........ 41,891 S$8.562
Jan. 1t0 Sopt. 30 ... 334,786 330.758
W.Va, Cent.APittsh.8spt, 98,389 100,131 »28.397 28.069
Jan. 1to Sept. 30.... 873.098 819.125 278,263 246,337
July 1to Sepl.30.... 287,230 295,368 86,722 81,806
w.Yirgtnia A Plttshbinly 30.731 33.502 11,950 13,009
Jan. 1toJuly 31...... 212,967 218,854 80,004 92,988

a Netearnings here given aro after deducting taxes,

b ®»tearnings here given ar* before deducting taxes.

* After deducting “reserve fund for ropaii s of steamers” balance in
August, 180-, was .f20.,S98, against 8*9,407, and from May 1 to
August. 31 *535,1 o, against *274,5si. The reserve fuuu for depreci-
ation and general ana extraordinary repairs of steamers has hem
looreased to the standard of the English companies, i e, live per oent
upon the value of the steamers.

Interest Charges and Surplus.—The following roads in
<ddition to their gross and net earnings given in the fore-

going, also report oharges for interest, &o,, with the surplus
or deficit above or below those charges.

minl, Rentals, ttc.- Sal.oflfitEarn’gt__

ihss. 1897. 1898. 1897.

Uoadt * 9 * $

Chlo. A East. Ill..... Aug. 127,980 127,068 *48.064 'def.3,492
July 1to Aug. 31.... 255,626 253,164 *100,763 *161.4,025
Flint APore Marq... Aug. 53,805 53.883 26,175 10,548
Jan. 1to Aug. 31 .. 428,819 426,315 36,265 8.806
Kan. O. Ft. 8. A M... Aug. 116,368 114,303 15,609 21,847
July 1to Aug.31__ 281,768 227,198 5,374 25,228
Long Island R E ___Aug. 102,505 103,686 *210,464 *187,995
July 1to Ang.31___ 201,922 200,610 *378.833 *355,730
Lon% Island RR.8ys.Aug. 115,127 116,498 *239,989 *228,952
uly1to Ang. 31__ 225,649 230,053 *448,531 *435.014
West Va. O.APIttab-Sept. 23,000 21,«19 5,337 6,250
July 1to Sept. 30.... 69,019 65,697 17,703 15,929

*After allowing for othe noomo raoelved.
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arttEET railways and traction companies.

The following table ahows the gross earnings for the latest
Fe_rlod of all street railways from whioh we are able to ob-
ain weekly or monthly returns. The arrangement of the
table is the same as that for the steam roads—that is, the
first two oolnmns of figures give the gross earnings for the
latest week or month, and the last two columns the earnings
or the calendar year from January 1to and including suo

latest week or month.
STREET RAILWAYS AND TRACTION COMPANIES.

Latest Gross Earnings. Jan.1lto Latest Date

GROS8
Earnings. WeekorMo 1898.  1897. 1898. 1897.
* *

Akron Bedf'd A Clev. Septemb’r. 8,853 71,837 77,391
Albany Railway........ August— ,114 417.295 382,267
Amsterdam St’Ry... August.... 5,204 35,75 32,277
Atlanta Railway — August— 9.299 66,702 59,084
Baltimore Con.Ry,*... Septemb’r. 216,997 1,780,531 1,757,100
Bath St. Ry. (Maine). May........... 1,932 7,541 7,01
Bay Cities'Consol___ August 8,254 56,577 54,387
Binghamton St. Ry... August-—- 18,774 109.325 99,735
Bri ieport Traotion Septemb’r. 32,91-7 270.302 240,824
Brockton Con. St. Ry August__ 371218 3V153 227,638 222,027
Brooklyn Elevated...August=— 141,910 122,180 1,036,708 1,104,981
Br’kiyn Rap.Tr. Co.—

» n W C .",Septemb’r. 531,941 460,837 4,537,669 4,008,755
GHarlledton City Ry.. Septemb’r. 13,975 13.392 130,466
Oln. A Miami Val.. .. August 13,3 9,56
Citizens’8t.Ry.,Indp. April . 79,902 68,031 315,390 283,626
Cltiz ns’(Muncielna.)jMay. ..... 5671 5,327 26,74' 22,872
City Eleo. (Rome.Qa.)JAugust— 2,159 2,295 15,794 15,319
Cleveland Eleotrio... Septemb’r. 140.493 L4 >510 1,265,771 1,204,221
Cleve. Patnsv. AE. Septemb’r. 10,945 9.715 80,0-3 64,
cluimk0d gt. Ry {(0.)'Septemb’r. 61,778 66,358 508.365 455,123
Consoll’d Trao.(N.J.) April 252,2. 0 238,813 965,245 883,540
Danv.Gas El. Light

Street Ky ., June 8,138 8,206 53,008 50,831
Dayton & West Trao. July... . 6.36
Denver Con. Tramw.. August.... 67,570 62,567 488.322 469,425
Detroit Citl’ns’St.Ry August.... 109,932 104,682 775,05b 721,818
Detroit Eleo. Ry August.... 33,168 30,48 259,205 264,99 *
Duluth 8t. Ry" August.. 20.720 17,830 137.057 127,180
Erie Elec. Motor....... June 12,212 12,736 63,6701 63,283
Ft. Wayne A Belle

Island (Detroit) — August__ 16.572 16,225 120,203 112,267
Harrisburquraotion. August.... 31,050 24007 177,111 149,461
Herkimer Mohawk II-

lon a Firfort El. Ry. August__ 3,331 2.906 26,522 26,544
Houston Eleo. St. Ry. August....! 19,937 16,801 127,793 123,573
Interstate Consol, ol

North Attleboro___ March....... . 10.297 9,523 27,801 26,843
Kingston City Ry-—- Septemb’rj 6,83-* 5,140 54,254 41,141
Lehigh Traction™ .... Soptemb’r. 8,761 11,145 71,888 82,403
Lowell Law. A Hav.. August....I 54,36J) 51,644 310, Ob 295,037
Metrop.(Kansas City) istwk Oct.1 61 653 60,527 1,573.069 1,415,786
Metro. W.Side (Chio.) Septemb’r. 9»,791 59.437 ,59*
Montgomery St. tty. 5,500 5,478 22,738 21,582
Montreal Street Ry.. Soptemb’r. 136.765 120,335 1,119, 04 1,020,605

Muscatine St. R ugust ... 4,62* 4,724 36,397

i Aug 34.504
Nassau Eleo. (B’klya>Septemb'r. 207,560

184.614 1,674,-64 1,179,233
Newburg 8t. Ry.......... August.... 11.314 11.05* 57,889 56,338
New London 8t. Ry. August___ 9,549 9,26
New Orleans Traotion August__ 107,381 108,959 897,69b 865,591
Norfolk St. Ry.....c..... ‘August 135881 14,5 &< _115.539 98.420
Nerth Chle. St. Ry... 'Septemb’r. 250,889 250,571 2,100,859 2,090,2 24
North 8hore Traolion August 1fc0,742 177,34- 1,003.376 69,84
Ogdensburg St. Ky,..septemb™r. 2,403 2,367 15,201 14,799
Paterson Ry........... August.... 36,519 33,33b 245,949 225,594
Richmond Traction  August j3,139 14,809 0,23" 86,710
Roxb’h Ch.H.A Nor’n Septemb'r, 11,593 10,32d 84,999 68,241
Schuylkill Val. Trao. Septemb’r.  6.4i6' 6.03 48,97h 45,305
Scranton A Carbond’e Sepfemb’r. 3,2281 3,724 26.482
Scranton A Pittaton. Septemb’r. 5,720 6,214 45,899
Boranioa Railway _ Septemb’. 3<472 32,534 281.023 283 891
Syracuse Rap. Tr. Ry. August ...j 34.808 38,6 299,251 279,850
Toronto RY cveeeeennn Septemb’r. 138.02; 113.672." ...
Twin City Rap. Tran. August ... 1*0,713 172,933 1,388,263 im o V i
Union (N. Bedford).. Septemb’r.” 19,9'S 20,114 149 029 166,701
United Tract. (Pitts.)iSeptemb’r. 135 884 122,514H,136,649
United Tract. (Prov.; August.... 177,064.164,743!1,163,68 1,137,1#0
Unit. Trao. (Reading) Septemb’r., 18,245 17,87r! 150,787 152.177
W akefield A Stene___ieptemb’r. 7,255 6,234! 43.7H6 42,208
W aterbary Traction,. Septemb’r. 206,782 189,490

West Ohioiu?o St. Ry. VVk~Oct. 9.
Wheeling Railwa{... July 17,9621 15,805 103,614 92,406
W llkeab.A Wy.Valley'August___| 46.15 11 43,409  329,4291 315,604

"Includes Baltimore Traotion and Olty A Suburban for both years.

Street Railway Net Earnings.—The following table gives
the returns of stcreet_railway gross and netearmngs received
this week. In reporting these net earnings for the street rail-
ways, we adopt the same plan as that for the steam roads—
that is, we print each week all the returns received that
week, but once a mouth (on the third or the fourth Saturday)
we bring together all the roads furnishing returns, and the
latest statement of this kind will be found in the chronicie,
of September 24, 1898. The next will appear in the issue oi
October 22, 1898.

— Gross Earnings.----..----- Net Earnings.-----
1898. 1897. 1898. 1897
Roads. * *

Akron Bed. & Olev..8ept. 8,853 9,925 2,713 3,553
Jan. 1to Sept. £0.... 71,837 77,391 22,801 20,537
Amsterdam St. Ry.. Aug. 5,204 4,740 2,018 1.803
Jan. 1to Aog.31__ 35.756 32.277 9,673 7,775
Brid?eport Tract’n..Sept. 32,987 28,508 17.121 15.416
an .1to Sept. 30___ 270,302 210,824 129,116 104,108
July 1to Sept. 30__ 105,214 92,882 57,104 49,703
harleston City Ry..8ept. 13,975 13,392 6,026 5,811

Jan. 1to Sept. 30.... 130,466 44,775
W July 1to Sept.30.... 46.312 43.507 20,899 19,301
Olev. Paioesv. A E..8ept, 10,945 9,715 6,102 5,104
Jan. 1 to Sept. 30___ 80,093 04,700 37.463 32.088
Oolnmbtu (0.)St. By.Sept.  61.778 66,358 33,597 40,058
Jan. 1to Sept. 30.... 508 365 455,123 258,294 239,514
Lehijgh Traotion....... Sept. 8,761 11,145 4,808 7,562
an. 1to Sept. 30___ 71.888 82,408 28.938 87,430
" July 1to Sept. 10___ 27,355 33,472 14,209 20,3'10
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-Gross Earnings.— — Net Earnings.--—---
1898. 1897. 1898. 1897.
Roads. $ $
Metr.W .8ideEl.,Chio.Sept. 94.791 59,437 39.685 22,107
Jan. 1to Sept. 30 ... 886,598 333,350
Nov.l to Sept. 30.... 1,090,835 421,737 s
Roxb’gh Ch.HillAN Sept. 11,593 10,323 4,972 4,336
Jan. 1to Sept. 30.... 84,999 68,241 34,406 27,056
SohuJyI. Val. Trao...Sept. 6,456 6,038 2.756
an. 1lto Sept. 30___ 48.978 45,305 14,938
8oranton A Carbon Sept. 3,228 3,724 1,379
Jan. 1to Sept. 30___ 26,482 12,124
July 1to Sept. 30 ... 9,802 1i",351 4,765
Scranton A Plttston.Sept. 5,720 6,214 1,399
Jan. 1to Sept. 30 ... 45,899 13,717
. July 1to Sept. 30___ 17,740 18,868 5,937
Scranton Railway...Sept. 33,472 32,534 16,876
Jan. 1to Sept. 30.... 281,023 263.801 139,187
July | to Sept. 30 ... 102,014 100,954 53.568
United Trao. gPItts.)Sept. 135,884 122,514 79,545
Jan. 1to Sept. 30___ 1,136,649 611.315
July 1to Sept. 30.... 407,533 372,454 229,963
Waterbury Trao. Co.Sept. 25.068 23,928 11,959 .
Jan. 1to 8epL 30 ... 208,732 189,490 91,072 80,808
Oot. 1to Sept. 30.... 275,905 253,821 122,322 111,361

Interest Charges and Surplus.—The following street
railways, in addition to their gross and net earnings given in
the foregoing, also report charges for interest, &o., with the
surplus or defioit above or below those charges.

—————— Int., rentals, etc.-——-. -- Bal. of tfet Eam fs,—
1898. 1897. 1898. 1897.
Roads $ * $

Roxb’gh Ches.HilAN 8ept. 2,181 1,880 2,791 2,450
Jan. 1to Sept, 30___ 19,545 16,998 14,861 10,058
United Traot.(Pltts.)8ept. 51,490 47,057 28,055 18,904
July 1to Sept. 80 ... 155,004 133,296 74,959 74,080
Waterbar%/ Tract’n..8ept. 3,307 3,110 8,652 7,514
Oot. 1to Sept. 30.... 41,832 43.222 80,400 68.139

ANNUAL REPORTS.

Annual Reports.—The usual index is omitted this week
but that published in the chronicie Of Sept. 21 covers all re-
ports published to Sept. 17, inclusive.

Great Northern Railway.

('Report for the yeir ending June 30, 189S.J

The annnal report of Mr, J. J. Hill, President, is given at
length on pages 798 to 801, together with the revenue and
income accounts, and the general balance sheet. ]

The earnings and expenses of the Great Northern Railway,
compiled in the usual complete form are shown below.

The first table includes the operations of tin railway sys-
tem ; the second table gives the income account of the ‘Great
Northern Company ; and the third table shows the results for
the entire system, treating all as if one corporation.

OPERATIONS AND FISCAL RESULTS OP RAILWAY SYSTEM PROPER.

1897-98. 1896-97. 1895-96.
Average miles operated.... 4,466 4,415 4,374
Equipment—
Locomotives 482 443 431
Passenger equipment 372 332 332
Freight equipment 17,850 15,424 14,709
Operations—
Passengers o rried (No.) ... 1,715,664 1.498,310 1,528,369
Passergers carried 1 mile.. 149,041,326 97,543,773 99,17 ,028
Aver, rate per pass, per m. 2*222 crs. 2*591 cts 2*071 cts.
Rev. freight (tons) carried. 8,089,593 7,471,*9 7,221,159
Freight (tons) oarried 1 m.l,937.955,894 1,657,223,725 1,622,877,423
Average rate perton per m. 0*9 "2 cts. 0*956 ots. 0*976 cts.
Earnings— $ *
Passengers.. 3,311,381 2,527,109 2,64«,854
Freight . 18,056,047 15,841,331 15,833,090
Mail, expre-s, rents, etc___ 1,210,116 1,007,621 1,130,619
Total gross earnings... 22,577,544 19,436,00l 19,612,503
Expenses—
Maint nance of way, etc... 2,906,480 3,133,293 2.324,294
Maintenance of equipment. 1,481,820 1,285 254 1,478,315
Transportation. 5,419.137 5,292,*%65 5,475,095
General.. 1,047,261 990.400 953.004
Taxes 700,941 602,648 63 ,837
11,555,645 11,304,520 10,863,545
Net earnings. . 11,021,899 8,131,541 8,749,018
Per cent, of exp. to earns... 51-18 58-16 55739
INCOME ACCOUNT OF GREAT NORTHERN RAILWAY CO.
1897-98. 1896-97. 1895-96. 1894-95.
Receipts - $ $ * $
Netearnings of St. P
At if. RR. 8,737,106 6,318,445 6,870,419 5,504,262
Int. on bonds o .. s ,823 s 113.917
Div. on stocks owned 1,259,357 1,000,548 407,631 731,031
Profit on Treasury
securities sold........ 419,844
Rental of leased lines. 164,410 187,256 220,154 228,040
Interest A exchange. 164,359 , 21,912
Bills receivable. 15,91-* 15,838 50,176 53,655
Other Income 388,151 148,530 74,887 158,081
Total.. ..11,218,630 7,837,997 7,675502 6,812,0=8
Disbur
Rent, St.P.M.A M. Ry. 5,396,863 5,380,729 5,383 016 5,372,590
Diva, on Gt. No. stock. 1,500,000 1,250,000 1,250,000  J,250,000
Rate of dividend........ (5p.0) (5p.0) (5p.0) (5p.0)
Fund for imp’ts & re-
newals. St.P.M.A M. 1,500,000
Fund for Cascade Tun. 750,000
Total disbursed. 9,146,803 6,630,729 *6,633,016 6,622,590
Balanoe........... sur.2,071,767 sr.1,207,268 sr.1,042,547 sur.189,508

*From this balance of $1,012,547 the company deduoted $405,626
advances for interest to Dul, W. & Pac. RR. prior to July 1,1894
written off), making balanoe for the year to profit and loss $030,922.



78(5

THE CHRONICLE,

KNTIRB 08KAT NOKTUEBS HATLWAT SYSTEM.

1897-98.

$
Qrgis »ara of railway ayst.proper.22,57 V> 1 |
Gross earn,of other propr’t'y co’s. 2,4*3.050
Total earnings of system ........ 25,021,19*
De.tucl —
Operating expenses an<l taxes 13,109,'*12
Net earnings of system .....ccccooeeeeenne 11,552,182
An(?f ¢ y
Miscellaneous income.......cccevveenee 1,523,716

Toi.il net Inoome of system...13,075,898
Deduct—
Fixed chargee and guar, divld’s
on St. P, M. Ac M. stock
Dividend, 5 per ecut ou
Northern preferred stool;...........
Funds forImprrem’ts and tunnels.

1,500,000
2,250,000

10,260,603

SUIPIUS ..o 2,815,235

-v. 67, p. 370.

189%—97.
*3466.058
21,736,225
13,230.221

8,506,003

66*.921
9,170,92*

6,479,528
1,250,000

7,72*,528
1,441,396

Union Pacific Railroad.
(Repot t for the Six Months ending June SO, 1S98.J

The report of Mr. Alexander Millar, Secretary, including
the balance sheet and income account, covering the period
from January 1, 1898, to June 80, is printed in fall on pages

790 and 791 of to-day’s Chronicte,— V.

67, p. 731, 73

Bio Grande Western Hallway.

f Reportfor the year ending June SO, 1SOS.)

1895-90.

8
19.812,504
2,207,13*

21,819,693
12,814,221
9,205,477
509,233
9,714,710

6,480,766
1,250,000

7,730,766
1,983,944

0.

We publish on pages 794 and 795 the President’s remarks
from the annual report for 1897-98. Below is a comparative
statement for four years of operations, earnings, charges,etc.

OPERATIONS AND FISCAL RESULTS.

1897-98. 1896-97.
Miles oper. June 30 582 561
Operations—
P ass, curried, No... 307,654 262,114

Passenger mileage. 38,123,379

1895-96.
529

201,814

1894-95.
531

219,813

24,851,737 27,5%2,589 21,74 214

Rat” per pass* p. m. 1*71 ots. 2 12 ots 2 02 ots. 2*04 ots.
Total tons carried.. MO02.HU 727,611 736 621 078, *39
Fr'ght (tons) mile..-208,7 6,692 123,300,048 124,809,135 116,631,943
Av.ratep ton p. m. 1-219 ots. 1*450 eta. 1-41 ots. 1-383 cts.
EARNINGS AND BXPEWSES.
1897-98. 1896-97. 1895-96. 1394-95
Earnings— $ $ g *
Passenger.-*. 663.031 525,410 555,191 443.017
Freignt . 2,544,190 1,795,924 1,760,829 1.6 2,9 <
Mail, express, eto... 154,017 147,170 141,336 133,712
Totalgrossearn. 3,362,288 2,463,504 2,457, .59 2,189,691
Oper. expenses—
Mulct. of way, ©to... 474,112 339,286 321,2*3 278.010
Malnt.of eanipme’t. 224,553 172,147 191,609 211.841
Transportation exo. 1,209,143 857,701 85 ,527 831,243
Contingent......... 20,591 69,607 12,044 4,772
Gen. taxes & insnr. 242.L50 221,145 203,237 186,611
Totaleens 2,179,549 1,709,879 1,5<7,700 1,522,597
Net- earnings 1,182,739 758,615 869,659 667,094
P.c.op.exp.toearn. (64-82) (69*27) (64-61) (69-53)
KetofTintlc Ry.,etc 81,17* 102.277 87,530 48,65 t
Total inoome.... 1,285.918 860,892 957,189 715,748
Diibursemxnts—
Rental«paid......... 110,079 115,859 101,030 63.051
Interest on bonds... 603.0 >0 60-1.0 10 608,000 608,000
Miscellaneous... 2,770 5,063 6,87 i 4,43 L
Dividends 324,773
Total. 1,045.627 729,521 715.751 675,485
Surplus. . 220,291 131,371 211,438 40,263
CONDENSED BALANCE SHEET JUNE 30.
1898. 1897. 1896.
Assets— 9 4
Hoad and equipment 28,782,921 28,630,586 28,654,096
Stooka and bonds owned, 3,399,474 3,390,723 2,-93.495
Company's bonds &stock In treas. t00,000 *1,050,000 800,0 '0
Tintlo Range By. betterments........ 173,440
Cash . 49hi190 358,ili 357,454
Due from agents, individuals, oto. 248,545 122,590 270,290
M aterials, eto.. 160,761 154,778 168,816
Miscellaneous.. 8,599
T Ot 33,905,493 33,713,0s0 33,317,591
r Liabilities—
Common stock... 10,000,000 10,000,000 10 000.000
Preferred stock.. . 6,500,000 0.500.000 0,250,000
Bonds (see Supplement) ... 16,000,000 16,000.0(10 10,000,000
Dividend payable Inpref stock... 50,000 .
Dividends 113.689
Vouchers, pay-rolls, eto 346,551 255,620
Due other roads and indlvidl'a ... 22.22521,049 37,512
Interestdue and accrued....... 319,334 312,434 314,0 3
Taxes ... ... 53,500 51 000 4 i.00U
Equipmentdestroyed...... . 45,814 3 '.48u
Depreciation of equipment. . 60,156 60,150
Bills and notes for agnlpmen ...226,7]79"
Miscellaneous............. 7,601 383 19,603
Profit and loss, balance. 209,180 48,703 295,518

full from the annual report

esheet, etc.

[Vor. JLXVII.
KAKNINQS AND EXPENSES,
1887 98. 1896 97. 1895 96. 1891-95.
Earnings from — $ $ it
Passengers 412,085 405,605 338.520
Freight . 1,0f0.508 1,409,070 1,500,379 1578784
Mail, exp. A miscell. 138,593 125,350 ' 122,316 '106.,694
Total e 2,216,581 2,006,505 2,02 ,300
Expenses 1,823,998
Malut. of way, oto-.., 31)8,293 270,c19 275 122
b “ equipment. 212,132 160,273 188,597
Conduct's transport,. 580,402 510,014 515,895 1,092,280
General . 101,795 151,010 157,09 » ’ ’
72,291 07,411 66,737
Tot-op.exp.&tax’s 1,367,916 1,199,128 1,203,552 1,092,280
Net earniugs 878,665 307,377 824,748 731,718
Other Income 167,865 155,235 144,048 106,4-2
D-g t%lt ...................... 1,046,530 962,612 968,796 838,200'
Y TLCY | Ju— 5ggég(2) (35354 50,176 60.205
gyear. , , 580,540 396,820.
Mfsc”eil&n‘ébﬂ " 2,930
Dividends . 265,090 245,000 245.0'0
Total.. 900,702 883,824 882,010 457,011
Balanoe.... ..stir.145.82S snr.78,78* snr.86,730 eyr.331,169
BALANCE SHEET JUNE 30,
1898. 1897. 1896. 1895.
*
Road and equip....... 22,124,186 21,931,704 22,0095,860 21.776.9%0
investments . 847,000 346,500 78,500 " 93028
R, B, Hartshorn©*. . 185,469
Jos, Gaskell......... 0,>*91
Companies,<&iud’vMe 216,562 54,266
Agents &conductors. 52,896 50.728 45,271
n.S P.0. Depart 17,811 17,669 16.613
For 1894 e s 47,077
Past-due intere-t, ... . e e 74,639'
1st consols in treas’ 282,000 28 *,000 282,000 282,000’
M aterials and suppl’s 184,219 150,818 182,491 84,2b0*
...................... 283,300 99,348 100.947
Miscellaneous.............. 27,390 40,796 27,968 17,158
Total e 23,318,802 22,983,350 22,963:728 22,767,861
Stock (See l1*v Supp.g12,500,000 12,50 v000 12.500.00 1 12,500,000
Bon s (sewlnv.Sdpp.)10,000,000 10,000,000 19.900.000 19, 00.600
Advances to agents-. . 5,i70
Audited voucher™..-. ,399 56,365 7 ,876 43,349
Accr'd inter on bonds 83.186 83 186- 86.%96 86,896
Tax*s... 47,192 44,873 44.321 35,698
Audited -rolls. 79.281 71,755 73,519 65.99L
Miscell. ocounts . 104,041 54,101 7 ,282 4,2,
Income account.......... 306,702 173,069 105,832 26.538
Totaliccinenns 23,318,802 22,983,350 22,963,726 22.767,861

—V. 66, p. 1189
Chicago Burlington & (Jniney Railroad.

(Report for the year ending June SO, 1898.)

The annual report will be published in the Chronicle next
week. The following shows the results in brief form.

1897-9 1896-7.
Gross earniugs ..$42,400.162 $35,526,186
Expenses an .. 27,810,886 22,661,769
o » . ...$14,989,277§ $12,864,417

roportion expense to gross.. <i-i" 6
Other income 934,161 *383,432«?-
Total income ..$15,523,437 $13,247,846
Interest, rentals, eto . 9,140,1-45 ‘9,440,000
Balance $6.0-2,792 $3,807,840
Dividends .. (4H2&I3,690,126 (4%) 4,280,112
BalanCe e $2,392 606 $527,734

Renewal fund..... 1.000;000

Surplus forthe year.... $1,392,666 $527,734

*Approximate.

The capital stock remained unchanged in amount during
the year, and the bonded debt decreased net $94,000, owing
to the purchase and cancellation of $*50,000 bonds. Simi-
larly the debt of auxiliary lines was decreased by $114 500.
For construction and equipment, expenditures were $1,077,-
980. The rate per ton-mile was ‘919 cents, against '807 ceuts
in th%rewous year. The current assets $11,598,882, against
$10,143 343 Dec. 31, ; and current liabilities $5,401,893,
against, $4,244,783.—V. 07, p. 427.

Nashville Chattanooga & St. Louis Hallway.

(Tor the year ending June SO, 1898.)

~The operations for four years past are »h >wa b»low. The
figures given last week were confused in transcribing.

Operations— 1*07 98. 1896-97. 1895 9*. 1894-9B.
Passengers carried. 1,525 390 1,089,921 1,092,383 -16,691
Pass.carried 1 mile. 74,991,539 45.108.9S1 56,842.646 36,5 >5,756
Bate perpasn.perm. 1.-770 2 Slots. 2-12 cts. 2-58 ots.

oard. 3228'BO  2,870.64* 3,>20,8 *7 2,740,340
Freight, (tons) 1 m ..428,976,810 38*.037,662 381.9%4,743 354,158,904
Rato portoaperm.. 0-91 cts. 0-90 ots. 0 91 ots. 0’93 ots.

The decrease in the rats per passenger psr mile from 2'34
cents to 1'77 cents is owing to the fact that for six months

Freight (tons%

..33,905,493 33,713,09633@uriswLthe Tennessee Centennial Exposition, the road carried
*Includes $250,000 preferred stook for dividend —V. 67, p. 579.
Minneapolis & St. Louis Bailroad.

(For the year ending June SO, 1898J

On pages 791. 794 of to-day’s Chronicle are published in

1 m ! | re resident Hawley’s remarks, and
in addition tlie principal tables—traffic, income,

balance

The comparative statements of earnings, etc., compiled for

the Chronicle are as follows :

a large number of passengers at one cent per mile.—V. 67, p.
715, 732, 746.
St. Louis Southwestern Railway Company.

(Report for the year ended June 30, 1898.)
President S, W. Fordyce says in part:

General Results.—The Ql_ross earnings for the year were the largest In
the history of the road. raffic was somewhat retarded by the yellow
fever in the Smith In the fell of 1897 and ba/ floods In the spring of
1-9B, However, the revival of business and the good crops of 1897
more than offset these unfavorable conditions. The surplus earnings,
together with other resources, have boon applied principally In liqul-
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dating maturing equipment trust obligations and in the purchase of
additional equipment The work of improvements has been continued
at far as the financial condition of your company would permit.

Heavy expenditures were m ide to comply with the federal law re-
lating to safelg appliances upon equipment. Three hundred standard
box cars, #0,000 pounds capacity, have been acquired under a car
trust extended over a peiiod of five years, with a cash payment of 20
percent; also 500 new improved stock cars have been leased on
favorable terms. . . .

The Gray’s Point Terminal Road will not be received from the con-
tractors until about Oct. 15. The extension of the Paragould South-
eastern Railway to Hornersville, in southeast Missouri, was completed
in_October, 1897. .

Trackage into Dallas.—A contract with the Onlf Colorado & Santa
Pe Ry. (Atchison System), effective Aug. 1, 1893, gives us the use of
that company’s line of road from Wylie, Tex., to Dallas, Tex., with
terminals ar Dallas. The contract expires in ten years, and may be
oancehd upon six months’ notice. he terms (described in the re
port) are believed to be much more advantageous to your company
than independent facilities. i X

Prospects.—The pro-*peots for crops in the country tributary to these
lines are fully as wood, if not better, than they were for last year, and
general business is quite satisfactory.

Statistics of Operations.—Following are the leading facts
regarding traffic mov*-m3nt for four years:

1897-98. 1896-97. 18a5 96. 1894 °5.
Miles oper. Jane 30. ,223 1,223 1,223 1,223
Passengers carried.. 82*,533 803,644 935,555 838, 84
D> car’d 1mile... 37,153,691 33,214 295 40,159,697 36,714.040
Av«r. haul, miles..  44*84 41*33 42*93 43*80
Rate perpass. p. m.. 2*30 ots. 2*36 eta. 2 35 ete 2*42 cts.
Roy.p pa-s.trainm. $0*5780 $0*5374 $0*6*63 $0*6452

Tons freightmored. 1,773,333 1,524,709 1,487,078 1,4 0.257
Do onemile..358,10*,737 325,472.192 312, 98.714J306245.000
*

Ayer, haul, miles... 201*94 2.3 47 210*48 210 33

Rate p. ton p. mile. 1*16cts. i *13 ots. 1*18 cts. 1*32 ots.
Rey.p.frinttrain m_  $1*079 $1*8181 $18733 $2 1203
Average load, tons. 163*68 159*73 157*49 15 *38
Lumber. . 798,092 709.664 757,873 6)8.'79
Colton... ..tons. 15'.3-3 112,983 97.621 163,022
Cot’n seed pridtons. 130,720 68,054 71,336 106.456
Grain ..tons. 127, 15 142,275 81.387 61,378
65,562 54,988 58,147 51/04
47,479 36,052 52,066 47,246

Operations, earnings, charges, etc., were as follows:
OPERATIONS AND FISCAL RESULTS.
189$7—98. 1892-97. 189%—96. 189315-95
854,121 785,018 944,147 889,305
4,139,932 3,668.482 3,685,639 4,072,164
286,279 290,046 274,704 55,06
Totalees 5,279,332 4,743,546 4,904,490 5,217,175
Expenses—
Transportation.. 1,534.747 1,342,237 1,442,404 1,442.068
Motive power 998,996 925,06 991,591 973,89
Mal. teu’oe of cars.. 353,828 312,717 344,518 293,441
Mainten’oeof way.. 1,114,695 1,117,472 1,133,9*9 1,078,975
General.. . 171,062 158.400 219,864 189,341
.. 4,173,328 3,855,888 4,132,376 3,977,221
Net earnings .. 1,106,004 887,658 772,114 1,239,954
P. 0 ol exi*. to earn. (79*05) (81*29) (84*26) (76*23)
Other income........ 8,907 3,584 10,077 243 9
Total.eiies 1,114,911 891,242 782,191 1,261,273
Deduct—
TaXeS e 131,007 121,485 128,552 117,729
Int. on 1st M. bonds 800,000 800,000 800,000 800,000
Other items.....cc...... 26,613 32,945 31,490 40,351
Total.oeeeieeen 957,620 954,430 960,042 958,083
Balance....u... snr.157,291 del.63,188 def.177,851 sur.306.190

t In the operating expenses are include ) for betterments in 1893-94,
$113,548; in 1894 95. $197,086; in 18*5 96, $210 895.

CONDENSED BALANCE SHEET (ENTIRE SYSTEM) JUNE 20.

1898. 1897. 1896. 1895.
Assets— $ $
Costofroad & equip. 65,616,343 65,457,515 65,4-14.911 65,422,389
Construction aco'ts. 21,53 21,531 21,531 2,531
Real estate 27,328 27,328 27,32-1 27, 28
Ingl.inst’ks&Bonas. 302,18* 275,250 416,750 633,115
Advances to agents. 5,954 3,576 6,334 in, 86
Cash. e 178,016 156,718 150,345 156,2 9
Sundry aoet. collect. 248,575 111,939 171,269 121,932
Supplies* materials 231,312 247,877 289,274 251,413
Miscellaneous............. 22,394 4,650 2,2%>7
T?}t&lll .................... 66,713,611 66,306,434 66,532,1,09 66,6*%2,983
Liabilities—
Preferred stock 20,000,000 20,000.000 20,000/00 20,000.000
Comm n stock 16,500,0 0 16,A00,»00 16,500,000 16,**00,00<>
Bonds (see Scp’m’t). 28,000,000 28,000,000 28,"0 ,000 28,000,000
Equiplirustnotes.. 335,711 2*4,558 35 .0 3 470,500
Interest. .. 133,331 165, 33 171/93 173,7*3
NotosStsu idry act's. 1,323,272 1,089,863 1,149,8*7 894/90
Miscellaneous aot’s 110,6'9 90,376 62.502 82,500
Creditoflncomeact. 310,677 165,703 288,623 531,300
otal i 66,713,642 66,306,434 66,532,009 66,652,983
A. 65 p. 725

lowa Central Railway.
f Report for the fiscal year ending June 80, 1898,J

President Horace J, Morse says in substance :

Of the surplus inoome for the year $58,591 was expended in con-
struction and betterments, leaving $105,477 to be carried to surplus
account for the yea * This made a oredlt to surplus of $639 681.
Since the dosing of this reporta readjustment of luoome or surplus
account end cost of road and equipment has been mad*, reducing the
credit to income account to $152,468 as representing its actual con-

dition. lhe debit o new equipment aocouut of $166,928 represents
an expen nture for that purpose during the last fiscal year. 8iuee 'he
report additional equipment has also h*en contracted for. The com-

p ,ny has sold at a fair premium $250,000 of t easury bonds and ap-
plied the pr oeeis to payinenr, forall till- equipment,leaving t ,e sur-
plus, as stated above, in"cash in the treasury.

As to prospects for business 'he General Manager says :

“From what ins been said concerning oropdprospeots, the fnture nnt
ook for ouslness, together with the improv *d oapaoity of your prop-
erty, | feel you are warranted, unless something entirely unforeseen
ooours, ia believing aud expecting larger earnings during 'the coming
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year than have ev-r been shown heretofore, and Xalso feel that in this
respeot you certainly will not be disappointed.”

tatistics.—Statistics of earnings, expenses, charges, etc.,
have been compiled for the Chronicle as follows :

OPERATIONS AND FISCAL RESULTS.

1597-98. 1896-97. 1895-96. 1891-95.
Ave. miles operated 509 509 500 498
Operations—
Pass, carrie 1 (No.). 478,155 505,282 523,537 497,498
* 1 mile. 13,097, 24 12,571,761 12, 7S,4(1 11,-42,757
Rate p. pass. p. mile  2-43 ots. 2*39 ots. 2-50 ots. 2*47 ots.
Freight (tons) oar’d. 1,323,342 1,123,147 1,196/73 1,145,638
Fr’t (tons) oar | m.155,993,134 134,719,786 161,054,087 128,825,630
R.itepertonper m.. 0*94 cts. 0*88 cts. 0'90 cts. 0*94 ots.
Earnings— S
323,529 305,550 329.640 298,301
.. 1,472,710 1,186.593 1,445, 95 1,211,124
Mail, express, *0... 72,110 72,062 64,373 .-9,796
Total.e e 1,368,349 1,56 4,205 1,839,708 1,569,221
Expenses—
Main, or way, *o. .. 383,414 319,920 300,461 281,055
& equUIP.n. 18 >,547 133,768 145,898 122,648
Cond'ng transpt’n.. 622,172 556/49 591,506 531,928
Genera 81,523 89,924 121.r-7 113.1>1
Taxes... 62,152 63, .83 8*2,870 61,966
Totalic 1,334/08 1,163,644 1,2*22,322 1,110,787
Net earnings___ 531,5tl 400,561 617,385 4 8,434
Per o .ex. to earns. (71*58$) (74 39) (66*44) (70 79)
Rentals... 11,777 7,7*7 14,346 7.
7)I0tal ............ S 543,318 408,348 631,721 473,1s5
Interest on bonds... 319,629 817,287 316,300 316,300
Other interest. cr. t.b%j cr 455 5.103 1d,086
Rentals........... 57,96 57,960 51,760 48 960
Miscellaneous. 61,“48 30,054 80,238 94.875
Total.. 437,810 4048 6 453,401 40 221
Surplus.... 105,478 3,502 178,320 69,964
CONDENSED BALANCE SHEET JUNE 30.
1898. 1897. 18”76. 1895.
Assets— $
Road and equip....... 20,9:*4.249 20,814,500 20/45,057 20,595,256
Supplies on hand... 152 613 13«,491 187.194 123,783
Cashonhand..... 40,994 43.313 ;>6,662 69,743
Sundry aocts. col’l.. 129,682 75,700 89,105 58,686
Bal ofbonds * stook
HUTtliorized . 5,542,966 5,693,716 5,697,826 5,960,0*2
Miscellaneous. 169.870 12.430 1,9*%5 1,
Total, 27,030,379 20,803,150 26,853,123 26,829,285
Liabilities—
Balance o iue.aoot. 839,682 534,204 530,702 352,382
Stook and scrip (see
Investors'Siipp ) 14,151,318 11,026,801 14,026,691 13,782,608
Bonds and sorip (-ee
INVESTORS’ 8UPP.) 6,355.615 6,330,4*3 6,330,182 6.327,370
Int. due & aoorued.. 43.7 55 44371 47,773 6 ,083
Mis acots payable. 250,533 144,932 196/73 14 ,852
Bills pvyabie . e v 85,975
Taxesaoorn.,notdue 29,508 29,643 27,516 26,725
Trans, oerts. to be
redeemed . e e 264 267
Bds (festks intrees. 5,542,961 5,892,716 5,691,8 6 5,960,022
Miscellaneous........... 16.901 e e

Cape Fear & Yadkin Valley Railway Company.
(Statement for year ending June 30, 1898 J
Receiver John Gill has farored us with the following :

. 1897-8. 1890-7.
Gross earnings.;...... .$598,206 $558,929
Operating expenses . 439,398 44 322
NEt ATNTINGS o $158,808 $114,607
Taxes and rental So. Carolin
Pacifto RR.... ..$24,578 $25,405
Betterments. ... 38,704— 63,283 49,926— 75,331
Net operating inCoOmM ..o $95,525 $39,276
-V 66, p. 1187.

Pullman’* Palace Car Company.
(Report for year ending July 31, 1898.)

The report submitted at the annual meeting in Chicago on
Thursday is reported by telegraph as follows;

Year ending July 31— 1898. 1 97. 1896.
Earnings from ours.......me $8,598/38 $7,743,344 $8,162,460
Patentroy’lt’s, manuf. profits,&o0. 2,076,030 1,231,544 1.08,923

Total revenue .$10,674,868 $8/74,888 $9,244/83
Operating expenses . . ,776,314 3,511,868 3,730,079
Paid other sleeping car assoo’t’s. 8'1,634 812,169 7,-98
Oth I eXPEN €€ worvvveeeeeriesemrerrersiseones 793.0'6 . 138,998
Dividends on oapital stook............ 2,880,000 2,880,000 2,880,000

$2,393,884 $1,770,851 $1,647,408

Netsurplua for year.........
, p- 95. Y

—V. 6;
GENERAL INVESTMENT NEWS

Reo_ﬁ;]anizations, Etc.—Defaults, Reorganiz it'on, Plans,
Etc.—The usaal index is omitted this wie*. but that cov-
erin tI&e item* Fubllshed to sept2417, inclusive, will be found
in the Chronicle of September 24.,

American Tobacco.—Continental Tobacco.—Pu chase of
Drumm md Co. Consummate | —At St Louis on Saturday
last the purchase of the Drum uoml T >btceo C > was con-
summated, and the purchase price, $4.4)7,500, was ptii in
certified checks. J. B. Duke, President of the American
Tobacco Co., acted in behal of that corporati in, and Htrrison
I. Drummond represented the Drummond Tobacco Co. The
plant acquired is reported to have a daily czlié)aaty of 175 000

ounds of plug tobacco (one ac grant says 13, *00,000 yearly)

esid-s 1,000.000 cigarettes daly, aud a large amount 0
smoking tobacco. It is to beoperated, according to rep >,
as before the sale, with Harrison |. Drummond as resident
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manager. The real estate conveyed brought $458,000, revenue
stamps for $458 being affixed to the deed.

The “St. Louis Globe-Democrat” says:

The Drummond plant occupies an entire block between Third and
Fourth, Spruce and Valentine streets. It contains three buildings
seven stories high, and three live stories in height, and employs sev-
eral hundred people. It ie estimated the entire plant could be re-
placed, with modern appliances in every particular, for $450,000. and
this Mr. Drummond smilingly acknowledged was true. Placing this
figure at $500,(00. it appears that Hie “good will, trade marks, eto ,”
were worth $3,000,000 to the trust The “etcetera” in this case is
said to represent the trust’s desire to acquire the plant and shut off
the competition which was hurting it. Only the Liggett & Myers con-
cern now remains as a thorn in the flesh of the trust, and interesting
developments cannot long be postponed.

The preliminaries for the consolidation of various lead
ing ping tobacco companies under the title of the Con-
tinental Tobaeco Co. are pending. A list of the several
companies engaged in the business, with their approxi-
mate capacity, was given in The Chronicte 0of Oct. 1, 0n
page 688. The Butler plant was purchased some weeks ago,
and more recently the Brown plant was acquired for a sum
said to he $1,260,000 The Liggett & Myers Co. still stands
out and proposes to fight.—V. 67, p. 688.

Bear Valley Irrigation Co. of Redlands, Cal.— Reorgani-
zation.—Replying to onr inquiry, A. G. Hubbard, of Bed-
lands, Cal., of the bond and noteholders’ committee, writes :

Regarding the proposed transfer and re-organization of the Bear
Valley system by ihe water us”rs under the Bear Valley system, to
which no doubtyon refer in your letter, | am sorry to say that at
presenteveryihing is in statu quo. The water users have failed so far
to comply with the agreement for the proposed settlement between
myself for the Savings & Trust Go. of Cleveland, Ohio, and H. H.
Gamin representing the water users. | am unable to say asyet
whether the deal will he finally consummated or not,—Vol. 67, p. 481.

Brooklyn Queens ftunty A Suburban RR.—Brooklyn
Rapid Transit.—Guaranteed Bonds.—Of the $2,834,000 con-
solidated mortgage bonds of the Brooklyn Qaeens County &
Suburban RR., all but about, $600,000 have been guaranteed
by the Brooklyn Rapid Transit Co.—V. 67, p. 318, 688.

California Northwestern Ry.—sSan Francisco A North
Pacific Ry.—Official Statement.—Tnos. Mellersh, Secretary
and Contrc ller of the California Northwestern By. confirms
as practically correct the i<ms concerning his company that
hare already appeared in The Chronicte, and says :

Tie. California Northwestern Ry. Co. leased on and from tie 20th of
September last, for a period of 20 years, and is now operating, the en-
tire property of the San Francisco & North Pacifio Ry. Co. Therental
therefor is an agreed amount, besides which the net earnings earned
over and above snob rental atthe expiration of three years are to bo
divided among the stockholders of the San Francisco & North Pa-
cific, The California Northwestern has the right to build 200 miles of
road, but ouly about 80 miles is contemplated to be built at first.
Bonds to the amount of $1,000,000 hare been executed and are now
in escrow withthe Anglo Californian Bank, whioli bonds are to be alp—
plied for the oonstruotion of 40 miles of road. This mileage is fully
expected to be put in operation within as early a date as practicable.
The securities of the California Northwestern Ry. Co. are gu.ranteed
by the San Francisco & North Paoiflo Ry. Co., and as there aretpossi-
bilities for eery large earnings as sood asthe timberregion is iea-ohed,
should be Al. " The interestis at the rate of 5 per cent, with a sinking
fund clause.—V, 67, p. 370, 668.

Centralia A Chester RR.—Suit for Neui Receiver.-The
Farmers’Loan & Trust Co.,as mortgage trustee, has applied
to the United States Supreme Court at Springfield, 111, for
the appointment of a new receiver in place of the present
receiver, C. M. Forman. —V. 67, p. 735.

Central Ohio RR.—sandusky Mansfield A Newark RR.—
Columbus A Cincinnati Midland RR.—Newark Somerset &
Straitsvilie RR.—Pittsburg Junction RR.—Baltimore &
Ohio BR.—Deposits Limited to Nov. 1.—The reorganization
managers, referring to the plan (in Chronicle of Oct. 1,
page 078), inform the security holders that deposits must be
made with the depositary, tha Mercantile Trust Co. of New
York, on or before Nov. 1, after which date no farther de-
posits will be aoceptsd, except in the discretion of the man-
ager* and upon such terms and conditions as they may im-
pose.—V. 67, p. 688, 737.

Charlotte (N. C.) Gas Light,—United (las Improvement.
—Purcha>el.-The United Gas Improvement Co., it is stated,
has completed negotiations for the purchase of the Charlotte
(N. C.) Gas Co. at $150 per share for the $50,000 of capital
stock.—Y. 66, p. 906.

Chesapeake Beach Ry.—New Lineand New Bonds.—Presi-
dent Otto Meare, of 1420 New York Avenue, N. W., Wash-
ington, D. C., writes that 12 miles of his road are completed
from Deanwood, D. C, (Chesapeake Junction), where con-
nection is made with the B. & O. RR. to Upper Marlboro,
Md. Regular passenger and freight service will be inaugu-
rated during this month. Between Upper Marlboro and
Chesapeake Bay (18 miles) the line is under contract to be
completed by Jan. 1, 1899, making in all 40 miles standard
gauge track, laid with 70 pound steel rail. The company has
an authorized capital stock of $1.'00,000 ($660,000 issued),
and has made a mortgage to the Continental Trust Co. as
trustee to secure $1,000,000 of 5 per cent 25 year bonds.

Columbia Ry of Washington, 1). C.—$500,000 New Bondi.
—The stockholders have authorized an issue of ,000 of 5
percent second mortgage gold bonds, due in 1914, to meet
the cost of changing the present 5% miles of cable road to
the underground eleotric system, of building an extension of

miles, and of acquiring new equipment, etc,—V. 62, p. 84.

Denver ARio Grande Ry.—Oplionto Convert 1st Mortgage
7t.—The conversion into the 4% per cent first consolidated
mortgage gold bonds, due 1936, undertaken by Kuhn, Loeb
& Co. and Speyer & Co,, has reduced the amonnt of 7 per

THE CHRONICLE.

[Voi. LXVII

cent bonds outstanding to about $1,000,000, due and payable
in 1900. The 4)-£ per cent bonds, except for these $2,000,-
000 7s yet outstanding, constitute, together with the 4 per
cent consolidated mortgage bonis, a first mortgage upon the
entire system of the railroad company. The offer is now
made to the holders of the 7 per cent bonds to refund the
mme into the i}£ percent gold bonds, of 1936 at the price
of 104 per cent, the 7s to be taken on a3 1j percentinterest
basis to maturity. A statement showing”the exact terms
upon which the exchange is made can be had on application
to the firms above named or at the United States Trust Co.,
where bonds should be presented for conversion.—V. 67, p. 578.

Federal Steel.—Officers:—The following officers and di-
rectors were elected on Thursday:

Directors: J, Piorpont Morgan and Robert Bacon of New York;
Marshall Field. Norman B. Beam and H. H. Porter of Chicago; E. H.
Gary, D. O. Mills. R. P. Flower, G. C. Cuyler of New York; Samuel
Mather of Cleveland, Nathaniel Thayer of Boston, Benjamin C. Van
Dyke of New Jersey, Charles O. Clift“and Charles McVeagli of N. Y.

Officers: E. H. Gary, President and General Counsel; H. H. Porter,
Chairman of the Board, and Richard Trimble, Secretary and Treasurer,
-V . 67, p. 736.

Georgia & Alabama Ry.—Georgia & Alabama Terminal
Co.—New Terminals at Savannah.—Guaranteed Bonds.—
President John Skelton Williams and others identified with
the Georgia & Alabama Ry.have applied for a charter for the
Georgia & Alabama Terminal Co. preparatory to providing
the railway company with its own terminals at Savan-
nah, Ga. About 500 acres of land with one mile of
water front have been purchased on Hutchinson’s
Island, just opposite the city. Including the land, over
a million dollars will he iuvested in the new facilities. These
will include four miles of track connectin Xthe property with
the main line of the railway. The Terminal Company's cap-
ital stock of $3 >0,000 will be owned by the GsorgitA Ala-
bama Ry. Co., which, as lessee of the property, will guar-
antee an issue of bonds aggregating, it is understood, $1,000,-
000. Thebonds have already been over-subscribed. Therail-
way company also contemplates the construction of a line of
its own between Savannah and Heldrim to replace the
twenty miles of the Central of Georgia Ry. now operated
under trackage rights.—Y. 67, p. 272.

Great Northern Ry.—Dividend Increased.—The quarterly
dividend was this week increased from 1% to i# per cent,
making the rate 7 per cent, instead of 6 per cent per annum.
The annual report will be found on pages 796 to 801,

Meeting Adjturned.—Ecehange of Stock.—The proposi-
tions touching the company’s capital stock, which were
mentioned in our issue or Aug. 20, page 370, will be acted on
at an adjourned meeting of the stockholders next week. We
understand the plan is to increase the stock issue from $50,-
000,000 to $75,000,000, making it all of one class, and to offer
$125 of the new stock for each $101 of the $20,000,>'0 ) capital
Stock of the St. Paul Minneapolis & Manitoba. Tnegreater
part of the Manitoba stock, it is understood, has agreed to
the exchange, which, when effected, will be followed by
the consolidation of the two corporations. Tne proposition to-
the Manitoba stockholderswill be made shortly—V. 67, p, 370;

Hawaiian Commercial & Sugar Co.—Capital Unchanged.
—The stockholders yesterday decided not to make the pro-
posed increase of $5,000,000 in the amount of the capital
stock.—V. 67, p. 756.

Indiana A Lake Michigan Ry.—Foreclosure Sale Nov. 10.
—The sals is advertised for Nov. 10 at South Band, Ind. The
upset price is $100,010.—V. 67, p. 28.

Jamaica (N. Y.) Mater Supply Co.—$400,000 New Bonds.
—The company has issued $400,000 5 per cent bonds, $950,000
to be used in retiring 6s due in 1905 ani the remainder
in building the proposed extension to Qaeens and Hollis.
The capital stock is $300,000, in $100 shares, mostly held by
the estate of John and John C Lockwood. The Brooklyn
Trust Co. is mortgage trustee. The new bonds are 30-year
gold 5s of $1,000 each.

Lake Erie A Western RR.—f1,0X5,000 Second Mortgage
Bondi Lilted.—The New York Stock Exchange has listed
$1,025,030 additional second mortgage 5 par cent gold bonds,
making total amount listed to date $3,625,000. The $1,035,-
000 of bonds “were deposited in the treasury of the company
from time to time as improvements, contemplated in the
mortgage, wsre made from the company’s surplus, for the
purpose ofreimbursing the treasury for such expenditures.”
—V. 67, p. 736.

Lehigh A Hudson River Ry.—Lehigh Coal A Navigation
Co—Cenlral RR. of New Jersey.- Quaranteed Bonds
Listed.—The New York Stock Exchange has listed $1,063,000
general mortgage 5 per cent gold bonds of tne Lehigh &
Hudson River Ry. These bonds are dated July 1, 181)0, and

0 ..

R uaranteed endprsement upon gach b as follows.:
RS A e toon .
S KOCER] AT AALArESLaE The v
ﬂ-.[ JIEd AN W.} I 11 it
e‘ﬂdll \ k 'ﬁﬁ dfé .

The issue is described as follows :

Total Issue, f3.000.000, of 'Milch reserved, to take up prior liens,
$1,536,000; reserved for extensions or acquisitions of connecting
roads, $330,000: sold (including bonds now listed) $1,124,000; in the
treasury, $11,000. The mortgage trustee is the Central TruatOo., and
tho mortgage coversallthe property of the railroad company, including
all the securities representing the control of the necessary constituent
companies, and all equipment now sulij ct to ($40,000f special oar
trust liens.-V. 65, p. 325; V.67, p. 125,221,
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Los Angeles (Cal.) Ry.—Reorganized, and Consolidated.—
The reorganization is reported to have been effected and the
company consolidated with the Main Street & Agricultural
Park Ry. The San Pedro Street RR. also, it isS stated, is
owned in the same interes’. The capital stock of the consol-
idated company is $5,000,000, and the authorized bonded in
debtedness $5,000,000. The officers are: H E. HuntiDgton,
President; Antoine T-orel, Vice-President; I. W. Heilman,
Treasurer, and J. T. Burke, Secretary.—Y. 67, p. 634.

Manhattan Ry—Electrical Equipment.- The company is
reported to have practically completed its plan for the €lec
trie equipment of the system, and may perhaps submit it to
the stockholders at the annual meeting on Nov. 9.

Judgments for Damages to Abutting Property.—The
“Evening Post” on Thursday said:

This week in six property-owners’ damage actions judgments tor
lee and rental damages aggregating $30,000. were rendered against
the company. Lastweekjudgments of the same sort aggregated $65,-
OCO in a dozen similar cases; About eleven hundred cases of the kind
are awaiting a trial, which ,'an be had only in the part of the Special
Term assigned to this variety of litigation. As a general rule, e .ch
ca‘e occup es acourtaday in the presentation of the testimony, so
that lees than two hundred cases oan be disposed of in a year, and ac-
tions recently begun may not come to trial for four or five years.

Last May President Gould said the payments for damages
of this nature had cost his company to date $13,233,715. or
equal to 8779 per cent of thevqross passenger earnings durin
the ﬁast nineteen years tsee V. 66. p. 954). The amount pai
on this account for the year 1897 -93is stated as $864,450,
contrasting with $800,281 in 1-96-97, $952,296 in 189 and as
high as $1,058,642 in 1890-91. These items are included in
the company’s construction account. V. 67, p. 368,371.

Metropolitan West Side Elevated RR. of Chicago.—
Plan Modified. —Common Stock to be in Voting Tru-t—
The Olcott Committee has amended the plan cited in chron-
icte Of JUI¥| 16, 1898, page 126, by striking out the clauses
providing that the preferred stock shall have exclusive voting
power for five years, and has substituted the following :

“ The title to the common_stock shall be vested In Frederic P. Olcott. Wal-
ter G. Oakman and Samuel Thome, as votmg trustees, such stock 10 be de-

osited with the Central_Trust Co. of New York, and voting trust certificates
0 be issued agains* It. The trustees shall vote the same for such directors as
shall at any election receive the vote of a majority ofthefprefe_rred stock, The
voting trust shall continue for five years from the date of the incorporation of
mpany, subjectto be terminated, however, when in any one year

eriod dividends amounting to 5 per cent shall have been paid on
stock. All dividends decTared on'the common stock shall be pav-
ro rata. pt)ﬁg

holders of voting trust certificates representing the same. The voting trust-
ees shall have no power to vote for the creation of any lien or charge upon the
pro er%;fthe company, or for any lease or sale théreof, except with the as

gglnesg,r_ IIB%%I.FEE(S.IOH of a majority in amount of the voting trust certifi-

Narragansett Electric Lighting of Providence, R. I.—New
Securities.—The stockholders on Oct. 8 voted to accept the
growsmns_ of the charter amendment passed last May by the

tate Legislature Wherebg the authorized capital stock was

increased from $2,000,010 to $4,000,000. They also voted to
increase the capital stock issue from $1,200,000, the amount
now outstanding, to $2,000,000. In lieu, however, of

selling the new stock itself at present, it was agreed to
allow the stockholders until Oct, 20 to subscribe to $600,000
debenture certificates, which will not bear interest, but at
the end of four years can be exchanged for capital stock.
The directors have the power to redeem the debenture certif
icates with capital stock, in whole or_in part, at any time.
Meanwhile, the compan¥ will get, without the payment of
interest, requisite cash for improvements. The shares are
$50 each. It was further voted to authorize the directors
from time to time to purchase rl%hts_, and properties, and to
make payments for the same by the issue of the capital stock
of the corporation within the authorized amount of capital.

Newark Gas Co—New Bonds.—The Fidelity Trust Co. of
Newark, it is stated, has bought $3,500,0 =6 per cent 50-
Klear consolidated mortgage bonds about to be issued by the

ewark Gas Co. Payment of the $3,500,000 required will
be made on or before Nov. 15 next, senator James Smith
recently contracted to ﬁurchase 14,589 of the company’s
20,000 “shares of $50 each for $155 a share, and to assume the
first mortgage for $4,000,000. The money obtained by the
proposed new loan will be used, it is said, to pay for the Stock
of the old Newark Gas Co., the Orange Gaslight Co. and the
Harrison Gasllgtht Co. Upon the retirement of the entire
capital stock of these constituent companies, it is thought the
capital stock of the consolidated company will be increased
t0$3.6C0,000.-V. 67, p. 275, 320.

New England Loan & Trust Co.—Reorganization Commit
tee.—A commiteee consisting of Edwin S. Marston, Wm. F.
North and Gordon MacDonald has issued a circular letter to
holders of the company’s debentures. Default, they say,
occurred Oct. 1, and if ‘continued for sixty day’s the deben
ture trustees have authority to sell for cash the securities

ledged, The committee " will represent the debenture

olders in agreements with the trustees, providing for the
general liguidation of the assets and the distribution of the
proceeds in instalments of not less than 5 per cent of the
principal of the debentures. A plan insuring, it is thought,
the largest possible return to the holders of the debentures
will be’issued in a few days.—V. 67, p. 736.

Nyack Traction Co., Nyack, N. Y —Reorganized.—lsat*
A. Walker & San, of Philadelphia, have purchased the fran-
chise, rights of way, etc., of the Nyack Traction Co, and
have reorganized the company with the following officers :
Henry C."Howard, President, Chester, Pa.; E Walker,
Treasurer, and Geo. D. Howell, Secretary, Philadelphia, Pa.
The firm above-mentioned furnishes the following ;
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Our survey has been completed and bids have been advertised for, to
be in by Oot. 10.. The capital for the obstruction has been secured
and contracts will he let as shortly after Oot. 10 as possible. The pro-
tected length is abont 12 miles. 1t will be an electrio line, with alb
the latest improvements, ballasted track, 70-pound rails, etc, The
lire will start at Sparkill, N. Y , and run along the river road to South
Nyack, Nyaok and Upper Nyack, with an extension from the ferry at
Nyack to West Shore Railroad station, and from Upper Nyack to Rock-
land Lake. Our Arm will construct the road.

Oregon Railroad & Navigation.—$281,000 Bonds Listed.—
The New York Stock Exchange has listed $281,0(0 addi-
tional consolidated mortgage 4 per cent gold bonds, mak-
ing total amount listed to date $19,014,000. The additional
bonds have been issued for the retirement of the first mort-

age 6 par cent bonds of the Oregon Rallwai/) & Navigation

0., the amount of which outstanding has been further re-
duced from $1,425,000 to 81,202,000.—V. 67, p. 685, 690, 692.

Oregon Short Line RR.—Directors.—On Wednesday the
following were elected directors:

Oliver Ames, Francis S. Bangs, Horace G, Bart, Samuel Oarr, T.
Jefferson Cooltdge, jr.; W. D. Cornish, George J Gould, K. H. Harri-
man, Thomas R. Jones, Otto H. Kahn, Gardiner M. Lane. James Loeb,
Oliver W. Mink,Winslow S. Pierce and W. E. Glyn. - V. 67, p. 733.

Pacific Coast Co.—Directors.—At the election on Wednes-
day the following board of directors was elected:

To serve one year—Hamilton H. Durand, Herbert A. Tucker and
John Kean. To serve two years—E. H. Harriman, Daniels. Lamont
and Henry W_Cannon. To serve three years—Grant B. Schley, T.
Jefferson Coolidge,jr ,andJ. E Helmerdinger.

The annual report covering the operations of the seven months end-
ing June 30,15>8, was issued this week, giving the income acoount,.
published in the Cukonicle of Sept. 24, page 635. After deducting
the cost of improvements, etc., aggregating $38,087, and the divi-
dends deolared sinoe the end of the year (as was done in our earlier
statement), the balanoe remaining from the year’s earnings is $137,-
638.—V. 67, p. 690.

Pennsylvania RR.—New Equipment Trusts.—Kuhn, Loeb
& Co. have purchased a new series of $3,000,010 3}£ per cent
ggwpment trusts, redeemable in ten yearly instalments of

00,000 each.—Y. 67, p. 180.

Philadelphia Reading & New England RR.—Assessments
Levied.—The Reorganization Committee, Geo. A. Fletcher,
Chairman, makes the following announcement:

The committee has purchased ttie railroaddproperty at the foreclosure
sale held by the referee on Oct. 6, 1898, and in addition to the bonds
deposited needs for the purpose of completing the payment under the
terms of sale $515,000. Consequently under’the power conferred by
the agreement of reorganization the committee requires that the de-
positors of firstinortyage bonds shall make payments as follow.-:

$84 00 on each lour i)er cent bond,

$85 50 on each four live per cent bond,

$86 50 on each tive per cent bond,

to the Treasurer of the committee, H. H. Pigott, at the Fidelity In-
surance, Trust & 8afe Deposit ComBany, 329 Chestnut Street, Phila-
delphia, on or before Oct. 25, 1898. pon completion of the reorgan-
ization such bondholders will receive the additional securities repre-
sented by the amount so paid.—V. 67, p. 737.

People’s Ry. of St. Louis.—Fourth Street & Arsenal
St. Ry.—Central Traction,—Safe.—The property of the
People’s Rv. has been ordered to be sold under foreclosure of
the consolidated mort%zg3 e for $800,600, do interest on which
has been paid since 189%. The bondholders’ committee con-
sists of L. M._Rumsey, Charles Parsons and August Gehner.
The Central Traction Co., it 19said, will be a bidder for the

roperty, John H. Overall, its attorney, having recently

ought in the Fourth Street & Arsenal at foreclosure.—V,
65, p. 69; V. 67, p. 634, 293.

People's Telephone Corporation of New York,—New En-
terprise.—This company was incorporated at Albany ou
Wednesday as a competitor_of the Bell Telephone Co., par-
tlcularlc\; at this_centre. The authorized capital stock is
$5,0(0,000, of which $2,000,000 is to be preferred. The plan
of the company is to begin operations by furnishing tele-
phone service at moderate rates in New York City, but the
articles of incorporation permit it also to operate atelephone
system in other cities, towns_and villages in New York and
other States, and in the Dominion of Canada. Directors are:

Silas B Dutoher, J. E. Nichols, E. S. A. Do Lima. Francis O. Travers
Frank Bratnard, J. Fred Ackerman and Darwin R. James.

The preferred stock will be 8 per cent, cumulative, and
subject to redemption five years from the date of issuance
thereof at $110 a share.

Pittsbur_?_ & Western Ry.—Second _Mort%agfe_ Committee
Sell Out.—The second mortgage committee, holding $2,000,-
000 of the bonds, have effected” a sale of all the bonds they
represent at a price which will net the certificate holders 727.

Ve are credlblg:olnformed that the purchasers are Messrs.
Simon Barg & Co. The report that Lake Erie & Western in-
terests will acquire the road cannot be verified.—V. 67, p. 127.

Pullman’s Palace Car—Annual Meeting.—New Stock
Authorized for so Per Cent Dividend.—At the annual meet-
ing on Tuursday the stockholders duly authorized the pro-
posed issue of "$18,000,000 new capital stock, to represent
existing surplus assets, the same to be distributed to stock-
holders of record Nov. 1 as a 50 per cent dividend. The
usual quarterly dividend of $3 per share from net earnings
was declared, payable Nov. 15. After the stock is increased
the dividend raté is to be reduced from 8 per cent to 6 per
cent yearly. The arrangement for the management of the
company, with Robert T. Lincoln as Chairman and acting
President, is to be continued.—V. 67, p. 75.

Southern Electric_Light & Power Co. of Philadelphia.
—New Stock.—This Philadelphia company, one of only two
of the kind not controlled by the Pennsylvania Manufactur-
ing, Light & Power Co., will vote Nov. 23 on the question of
inCreasing its capital stock front $400,000 to $2,000,000,

For Other Invoatment Nows <«© pave 801.
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Reports and JJocumcuts.
UNION PA 2IFIO RAILROAD COMPANY.

REPORT FOR SIX MONTHS ENDING JUNE 30. 1898.

September 22, 1898.
1o the Stockholders of Union Pacific Railroad Company:

This ComEany was organized on JuIE/J 1, 1897, under an
Act of the Legislature of the State of Utah approved Jan-
uary 22, 1897. The Compartljy was formed for the purpose of
acquiring, constructing and owning railroads in the State
of Utah and other States, with specific authority to
acquire the railroads, properties, franchises and ‘land
rants formerly belonging to The Union Pacific Railway
ompany.

_Under the powers conferred upon the Compargl bg
its charter, it has purchased and now owns 1,854-2
miles of road. Of this mileage five miles from Ogden
west are operated b% the Southern Pacific Company
l#nl(ljer lease, and this Company operates 1,848*29 miles, as
ollows :

Miles,

Council Bluffs, la., to Ogden, Utah (acquired Pel). 1, 1898) ..1,013-01
Kansas City, Mo, to Denver, Col. (acquired April |, 1.998) 643-55
Denver, Col.,, to Cheyenne, Wyo (acquired April 1, 1898)........ 101-10
Leavenworth, Kau., to Lawrence, Kan.(ae &Jired April 1,1898). 31-63
Brighton, Col., to Boulder, Col. (acquired April 1,1898)........... 27 00
T OB J,8-49-29

ere are upon these lines second track and side-tracks as
follbite:

Miles.

Second Track 19-19
Side-tracks 641-04
Total Seoond and Side-Tracks.. 660 23

The period covered by this report is hut a fraction of a year
during which the property held by the Company on June 30,
1898, was taken over in parcels and at different times. The
acquisition of the branch lines and auxiliary properties had
not been accomplished until after that date. The report of
the operations of the Company now made is, therefore,
necessarily restricted. .

The following table contains a summary of the Company’s
business for the period ending June 30, 1898. including the
receipts from operations during the receivership from Janu-
ary 1, 1898 (see Abstract B):

n
s $7,670,579 30

Operating Expenses and Taxes 4,5i4,41H 16
NetReceipts from OperationsS ... $3,136,16114
Interest, Dividends and Miscellaneous Income (in part

accrued priorto January 1, 1898)..cccincrinniciienns 606,442 60

Total Income Available for Fixed Charges and Divi-
dend!............ e $3,742,603 74
Against whieh have been charged:
Interest on funded Debt b$1,800,000 00
145,918 24

Adjusimei t of Taxes Paid
STFACTE B )i

1,945,918 24

Balance, Surplus (exclusive of income from branch

lines) $1,796,685 50

EARNINGS ON BRANCH LINKS IN WHICH THE COMPANY
HOLDS PROPRIETARY INTERESTS.

The auxiliary and branch lines hereinafter mentioned
under the head of “ Interests in Branch Lines,” and which
are to be included in the system, were severally operated
from January 1to June 30, 1898, by Receivers or under their
own charters, and the earnings therefrom are not included
in the above summary. The net result from the operation
of those lines_for the period named shows approximately
$446,659-16. That amount, if added to the net results of
operation of the Compan ’SFro erty as above stated would
make an aggregate of $4,189,262 90 of net income on the
basis of the 3,008-50 miles which it is intended to embrace
in the system of the Company.

CAPITAL 8TOCK.

The capital stock of the Comgan¥,
standing, amounts to $136,$00,00 , 0
Common and $'5,000,000 Preferred.

FIRST MORTGAGE BONDS.

An issue of First Mortgage Railroad and Land Grant Four
per cent Gold Bonds, amounting to $100,000,000, has been
authorized,-secured by mort%age upon the railroad prop-
erty, land-grant lands and franchises of the Company.
Bonds to the amount of $95,000,000 have been issued, of
which $90,000,000 are outstanding and $5,000,000 are held in
the Company's treasury. The remaining $5,(¥29,000 may be
used pursuant to the mortgage in the construction or acqui
sition oi betterments, improvements, equipment or exten-
sions, to be suhobect to the mortgage lien, at a rate not ex-
ceeding $1,500,000 per annum.

authorized and out-
which $61,000,000 is
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NEW EQUIPMENT.

Your Directors early decided that it was of the first im-
portance to supply sufficient fr ight cars of modern build and
capacity to provide for the increasing traffic upon the lines
of the "Company and upon those in which it has a proprie-
tary interest, and to replace_old equipment as it becomes
worn out and is destroyed. To that end there has been ap-
propriated from_available cash resources, other than earn-
ings from operations, and already in greater part expended,
the sum of $2,465,024 34 for the purchase of equipment addi-
tional to that purchased with proceeds of Pullman equip-

ment disposed of as stated below. )
_ Contracts have been placed for the equipment so author-
ized, all deliverable during the present year. Through

these several purchases the Company will acquire 0,601 new
freight cars, increasing the tonnage capacity of its freight
equipment 169.525 tons.

,&greeably with the terms of the mortga%e_the sum of
$600,000 (beéing the proceeds of the sale of this Company’s
three-quarter interest in the Pullman equipment purchased
with the railroad property) was set aside with the Mercan-
tile Trust Company, Trustee, as an Im&'ovement and Eqmdp-
ment Fund. New equipment costing $417,451 50 has already
been purchased out of this fund and subjected to the mort-

gage.
BETTERMENTS.
Expenditures amounting to $1,623,739 75 have been au-
thorized and partly made for the purchase of rails, ties and
betterments, as follows:
Steel Ralls Sapproxim ately 43,000 tons, of which 25,000

are for delivery In 1899)... . $771,750 00
Ties (851,155) 349,445 10
Ballasting.Nebraska Division, 78 miles.. 177,000 00
Side Tracks, ail DiviSiONnS.....ccorvrinienn. 44.395 14
Bridges and Culverts all Divisions... 152,293 51
AVidening Embankments, all Divisions 125,000 00
Enlarging Tunnelsin Weber Canon.. 2 856 00

$1,622,739 75

LAND GRANT LANDS.

This Company has acquired by direct conveyance under
foreclosure sale”the lands and rights which belonge ! to the
Union Pacific Railway ComFPar_\ /, acquired through the
Ignd grant to the Denver Pacific Railway & Telegraph

ompany. ] ]

The lands and rights derived from the land grant to the
Kansas Pacific Railway Company were conveyed under
foreclosure sale to The Union Pacific Land Company, a new
corporation organized under the laws of Utah.

he capital stock of the Land Company is $100,000, all of
which is owned by this Company. The Land Company has
issued its bonds in the amount of $10,000.00"), secured by
mortgage upon all of its property, to The Mercantile Trust
Company of New York as Trustee. The stock and bonds of
the Land Company have been pledged with The Mercantile
'CI':rust Company as Trustee under the First Mortgage of this

ompany.

This éompan also holds substantially all of the bonds
secured by the Sinking Fund Mortgage of the old Union
Pacific Railroad Company upon the Tand and rights derived
from the land grant to that Company. That mortgage is
now in process of foreclosure, and this Company expects to
acquire the property subject thereto at the foreclosure sale
through the application of the bonds which it holds as
abo\E stated.

The following is a statement made up as of December 31,
1897, showing the Land Grant Lands, with estimated values,
and the land contracts now absolutely owned by this Com-
pany, or indirectly owned by it th_r_ou?_h its ownership of
the “securities of The Union Pacific Land Company, and
through its ownership of the bonds secured by the Sinking
Fund Mortgage of the Union Pacific Railroad Company.

Lands. Total
DKSCfIUPTION. . c thandt Es\t/inlmted
Location. Acres. Ef{jmat- tontracts. alue.
1 Lands and Land Con- $ % *

tracts of trtjieh this
Company lIs the abso-
lute owner Colorado

342,000 792,000 453,98582 1,245,985 82

tract* _the title_to
which is held by The
Union Fnc Land Go.
all of the securities of

owned by

o
Colorado 2,772.000 5,985,000 ?,130,03205 8,815,082 05

covered by

mortgages in process

or fore*losuro secur- N'braska,

ITJg bonds substan W¥0m|ng.

tUlly all of which are Utah and

held’bythis Company. Colorado 3,463,000 2.220,500 2,000,475 44 4,820,975 44

Total ....(0,577,001,997,5**0 5.8'4.493 t J 11.8'1,«03 91

INTERESTS IN BRANCH LINES.

_ The Company has acquired and owns all or a large ma-
f_orlty of the sécurities and stock of the following branch
ines which are now being operated under their several
charters pending the adjustment of their final relations
with this Company:
CLrbon Cut-Off Railway
Echo & Park City Railway

Kalina A SouthwBstorn Railway
Solomon Railroad

19 06 miles
30 19

. Total branches operator! under thei
Side tracks on above branches
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The Company has also 'acquired and owns all or a large
majority of thé securities and stock of the following branch
lines which are now being operated by Receivers under fore-
closure proceedings:

Junotion City & Fort Kearney Riilway.. 88 01 miles
Kearney & Black mu'™* E .ilway...... . 65-71
Omaha & Republican Valley Railway. 482 01
Union Pacific Lincoln & Colorado Railway .225*35

Total branches operated by Receivers...
Side tracks on above branches

Arrangements have practicallel been completed to*- the
early acquisition of The line of railroad from La Salle to
Jule'sburg, C lai-ado, known as the “Julesburg Bianeh,”
which will resultin tne addition of.....ccccoveiviiiiiciiin 151-53 miles

OTHER PROPERTIES.

The legal proceedings which control the disposition of the
Broperty of the Union Pacific Railway Company have not
been concluded, and the final accounts of the Receivers of
its Ipropert_y have not been passed. It is therefore impos-
sible at this time to state exactly and in detail the benefits
which this Compan
which it has made o

..861-14 miles
84-75 “

will derive through the purchases
miscellaneous assets of the old Com-

any.

P Ityis, however, proper to report that, in addition to inter-
ests in branch lines above referred to, this Company has
acquired and owns interests in certain companies and prop-
erties as follows:

1. All of the stock and securities of the Leavenworth Kan-
sas & Western Railway Company. The property of the
company is a railroad extending from Leavenworth to Mil-
tonvale, Kansas.

2. All of the stock and bonds of the Green River Water-
Works Company. The property of the company consists of
water-works which supply water for the use of the railroad
and coal properties and to the towns of Green River and
Rock Springs, Wyoming.

3. A majority of the stock and bonds of the Rattlesnake
Creek Water Company. The property of the company con
sists of water-works which su%jly water for the use of the
railroad and coal properties and to the towns of Carbon and
Hanna, Wyoming.

4. All of the stock and bonds of the Union Pacific Coal
Company. The pr(éperty of the company consists of exten-
sive coal mines and coal properties in Colorado. Wyoming
and Utah, and its business is very profitable.

o A majorit¥ of the stock of the Bozeman Coal Company.
'I_'heé)roperty of the comﬁany consists of coal mines in Galla-
tin County, Montana, which are under lease.

0. Two fifths of the stock of the Pacific Express Company.
The company operates an express_business upon the lines of
this company find of other extensive railway systems in the
West, and its business is prosperous. ) )

?. One-half of the stock of the Occidental & Oriental
Steamship Company, the other half being held in the inter-
est of the Southern Paci ¢ Company.

The steamship company operates a line of (dlArtered steam-

ships from San Francisco to the Pacific Islands and the Ori-
ent. It produces a considerable direct revenue and its con-
tributed business is a great benefit to the railway lines of
this company.
_ The extension of American sovereignty and interests
in the Pacific and the growth of our trade with
Japgti_n and China promise additional profits from this con-
nection.

8. In addition to its_own terminals this company has ac-
quired interests in Union Depot companies at Ogden, Den-
ver and Kansas City, through which it is entitled to the use,
for its purposes, of the terminal facilities afforded by such
companies. Cijsss;

Your attention is directed to the Balance Sheet and other
detailed statements which accompany this report showing
the financial condition of the company.

By order of the Board of Directors.
ALEXANDER MILLAR,
Secretary.

UNION PACIFIC RAILROAD COMPANY.
GENERAL BALANCE SHEET JUNE 30, 1898.
ASSETS.

Road and Equipment 8221,264,209 78

Securities Held in Trust by Mercantile Trust Co., i
TIUSTEE vt ion 400 00
Securities: .
Bonds, Stocks and Miscellaneous.......... $2,252,961 84
Union Pacific RR. Co. Four per cent
B ONAS .o 5,000,000 00
7252961 84
Net Cash Assets (Abstract A) $28 68
Material and Supplies.... 9711 '485 SO
B 1 OO $232,807,685 50

LIABILITIES.

$61,000,000 00
75,000,000 00

$136,000,,000 00

Preferred

Funded Delit
First Mortgage Four per cent Coupon

Bond" - . $93,982,500 00
First Mortgage Four per centRegis-
tered BoNdS. ..o 1,017,500 00

000 00
Un. Pac. Ry. Co. Equipment Trust Bonds, SeriesB___ 0j,000,000 00
Income Account (ADStract B)..» . 1,796,6e5 50

$232,807, 685 50
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Abstract A—UNION PACIFIC RAILROAD COMPANY.
Current Assets and Liabilities June 30, 1898.
ASSETS.

Fash, New York and Omaha........nn. $7,889,291 09
Mercantile Trust Company, Trustee, to be

expended as provideded tn mortgage— 182,548 50
Station Aseuts and Conductors, Omaha..- 200,129 24
Accounts Collectible, Omaha .. 1,180,703 01
Accounts Collectible, New York... 44,872 93
TOTA] A SSBES ittt et $7,598,04477

LIABILITIES.

Accounts Payable, Omaha ..$1,149,798 82

Aocounts Payable, New York. . 435,567 94
Equipment Trust Coupons (U. P. Ry. Co.). 275 00
oupuns and R-g. Int. due July 1. 1898 .. 1,800,00 00

Set Aside for Improvements and Equipm’t. 1,082,"74 33

Total Liabilities 4,468,41609

N Et CaSh A SSEES .t $3,129,62868

Abstract B.—UNION PACIFIC RAILROAD COMPANY.
Income account for the Period Ending J une 30, 1898.
INOOUE.

Gross Earnings from Operations
Operating Expenses and Taxea (

$7,670,57930
. 4,534,418 16

$3,136,16114

ge m g‘nthi)..

Net Earnings from Operations (a)
Income from Investments—

Dividends Received on Stocks Owned

Inteiest Collected on Bonds Owned

---$586,625 27

Miscellaneous Income.... 17,83553
Interest Reotived on Fun 1,98180
Total Income Available for Fixed Charges & Divi’ds.$3,742,603 74

CHARGES.
Interest on Bonds Ib) ..$1,800,000 00
Adjustment of Taxes Paid (c). . 145,918 24
--------------------- 1,945,918 24-
BalanCe. SUIPIUS .o $1,796,685«)

(a) Asthe Comﬁ)any assumed the payment of the full six months’
interest which fell due ou its bonds July 1, 1898, although it did not
begin to op. rate Its roads until February 1, 189- (Mam L ne), and
April 1, 1898 (Kausas & Denver Paeifle lines), there has been in-
cluded in this amount the net receiﬂts from the operation of those
lin sduring the portion of time whioh they were net operated by the
Company, the amountrepresenting such net receipts having beenre-
ceived by tiie Company fiom the Receivers.

Ib) No interest la charged on the $5,000,000 in First Mortgage

Bonds own-d by the Company, as they were reoeived June 30, 1898,
the coupon du.July 1, 1898,’having been canceled.

frj This araouit represents taxes paid by the Receivers durin
January, February and March, on the lines mentioned in note (a
in excess of the amouut of taxes apportioned to tnoae months and in-
cluded in operating expenses and taxes as shown above.

MINNEAPOLIS & St. LOUIS RAILROAD
COMPANY.

REPORT FOR THE YEAR ENDING JUNE 30, 1898.

New York, September 30th, 1598.
The President and Board of Directors submit herewith
their annual report for the year ending June 30th, 1898.

MILEAGE.
Owned— Miles.
Minneapolis, Minn., to Angus, lowa 259*90
“ “ “ Hopkins, .econd track..
Hopkins, Minn., tn MortOD, Minn........ccocoucun.. 89
Mauitou Junction, Minn., to Tonka Bay, Minn 1*45

Kalo Junction, lowa, to Kalo, lowa

Operated Under Trackage Rights—

Minneapolis, Minn., to St. Paul, MinmM.....cooninncincrrennen, L 0-11
“ “ “ “ second track..10-11 miles

Total single track.. . 365-81

-Seoond track j9-68

Total single track operated.. .. 385-49-

Sidings . 83-98

Total miles of single traok and sidingsS....ccvnnrercrccnens 469 47

With the exception of 26’82 miles iron rails in sidings,- the
entire road is laid with steel rails. )

The above mileage does not include 13-09 miles from East
Minneapolis to White Bear Lake, Minn., owned by the oom-
pany but leased to the St. Paul & Duluth Railroad" Company,
and 13 miles between Albert Lea and lowa State line leased
to the Burlington Cedar Rapids & Northern Railway Co.

The company continues to operate, for account of the
owners, the Wisconsin Minnesota & Pacific Railroad (2'6-60
mjbes); but separate accounts are kept of its earnings and
expenses, and they are not included in any statements of
this company.

INCOME FOR THE YEAR.

The transportation earnings aud expenses for the year
have been as follows:

. Increase During Per
Earning#— This Year. the Year. Cent.
PfifiseuKer.....cooovviienninnne $45,394 3 11-01
Mail..... 53 76 10
Express. 40.236 00 7,086 00 21*38
Freight. s 1.650,508 35 181,-4 ;8 36 12-35
gundry ... 45,059 59 6,101 70 15 67
Total $240,075 55 11*98
Operating eXpen»es ... .. 1,295,622 48 163,906 01 14-48
Earnings over oper. exp..... $950,9p8 14 $ 6,LG904 8-7
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Earnings over opor. (vspenses, os above...$950,958 14

Interest frontInvestments... 24,*%41 00
Interest anil exntiango.. . 61 82
Traokage and other re le

No. 3. .. 142,961 82

$1,118,823 78

Total receipts
Deduct for—
TaAXE™ i
Interest ou bonded debt

$72,293 6
. 580,5t0 00

Dividends on stock .. 265,000 00
Trackage and other rentals, as per Table
NO. 3 s e 55,162 23 972,995 92
SUTPIUS oo e $145,827 86

During the year just closed there was a general increase
In almost all classes of freight carried, particularly in lum-
ber, manufactures and merchandise. While the year's
wheat crop, which is the principal agricultural product
tributary to the company’s lines, was, owing to heavy and
oontinued rains in the earlier part of the fiscal year, disap-
pointing, the unusual price of wheat prevailing in the
earlier months of the year brought into the market large
guantities of this grain“held over from _previous years, mak-
ing the movement of wheat orlglnatln% locally along the
line nearly one per cent greater than for the preceding year.

The gross, as well as earnings over operating expenses,
were the largest in_the history of the company; In gross the
improvement was 8240,075 55, or 11-96 per cent, and in earn-
ings over operating expenses §76,169 54, or 8-77 percent.
This improvement enabled your Board, after providing for
fixed ana all other charges for the year, as well as the usual
dividend of 5per cent on the first preferred stock, to in-
crease the rate of dividends to 4 per cent per annum on the
second preferred stock. This addition in the rate was not
made, however, until the last half of the fiscal year, when
2 per cent was declared instead of the customary 1% per
cent. After deducting all Tpaf/ments there still remains an
available surplus balance of §115,827 86 from the year’ oper-
ations.

Earnings from passengﬁr traffic exceeded those of an
previous similar period ; they increased 845,394-73, or 11-01

er cent. The number of local passengers carried increased

*5 per cent, and through 21-58 per cent. The average
length of haul of local passengers increased 11-91 percent
and through 6-48 per cent. There was an increase of 55,368,
or 9-89 per cent iu the total number of passengers carried.
The average length of haul was 38-29 miles, an increase of
7°65 per cent, while the average receipts per passenger per
mile was 1-905 cents, as against 2-027 cents for the previous
year, a decrease of -122, or 6-02 per cent.

The earnings from freight traffic increased §181,438-36, or
12°35 per cent. There was an increase in the lumber ton-
nage of 45,473 tons, in merchandise 24,881 tons, in manufac-
tures and other articles 19,630 tons, and in grain and mill-
ing products 43,336 tons, an increase of 133,320 tons, or 11-03
per cent in the total number of tons carried. The number
of tons carried one mile was 140,901,750, an increase of
26,378,738 ton miles, or 23'03 per _cent. The average rate
realized per ton per mile was 1-171 cents, as against 1-283
cents last year, a decrease of -112 cents.

For more complete details as to the character of the ton-
nage carried, its volume and changes, as compared with the
preceding year, reference is made to table No. 7.

The number of miles run by freight trains earning reve-
nue was 669,136 miles, an increase of 49.832 miles, or 8-05
per cent. The average receipts earned per freight train
mile were 83-4666, an “increase of -0945 cents, or 3'93 per
cent; and the average number of tons carried per train per
mile run was 201-18 .tons, an increase of 16-26 tons, or 9-38
per cent.

OPERATING EXPENSES.

The operating expanses absorbed 57-67 per cent of the
gross earnings, as against 56-40 8er cent m the previous

year. They amounted to §163,906 01, or 14'48 per cent more
than in 1 The classification of these expenses is shown
on table No. 8§,

P During the Year--—-- ,

For— This Year. Increase. Decrease. Per 01.
Mutnt. of way* struct $398.293 08 $127,473 37 ... ... 47 07
Maint of equipment.. 212 13232 2.

Conducting transpo'n. 580,402 17
General expenses..... 101,794 91

Totalciices $1,295,622 48 $163,906 01 14-48

Maintenance of Way and Structures,—The increase in
these expenses resulted almost entirely from the cost of
new rails laid in the track and new iron bridges erected
during the year to replace wooden structures. Of the new
rails laid in the track 12*94 miles were laid with 80-pound
steel and 27-55 miles with 70-pound steel. On the Western
Division 20'30 miles of 50-pound rails were taken up and re-
placed with 60-pound steel rails removed from other parts
of the road. Grades equal to 12 miles of track were reduced
where such work was most needed. New steel bridges, ag-
gregating 601 feet in length, were erected to replace an
equal number of wooden bridges. The length of timber
trestles, in lineal feet, has been decreased 988 lineal feet, or
about 5 per cent, a*d the length of line ballasted increased
25-85 miles. ] ]

Reference to Table No. 13 [in pamphlet] will show the
changes and additions made to the roadway during the year.

Maintenance of Equipment.—These expenses incréased
842,859 11, and include the cost of rebuilding 5 locomotives,
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at an expense of §28,068 64; the building of 10 box oars of
sixty thousand pounds capacity; rebuilding and equipping
with air brakes and automatic couplers 25 stock cars: re-
building and equipping with automatic couplers 33 coal
ears; equipping 19 locomotives with power-driver brakes,
I288 cars with air brakes and 517 cars with automatic coup-
ers.

The rolling stock consists of 76 locomotives, 49 passenger
cars of all kinds, 2,398 freight cars of all kinds and 26 road-
service cars. Their condition and the character of the re-
pairs made on them during the year will be found in tables
Nos. 11. 12 and 13 [pamphlet],

Conducting Transportation.—The increase in these ex-
penses is apparent only, and is due entirely to a change in
the method of distributing “Terminal”and certain other
expenses which heretofore were charged to “General Ex-
penses.” The costof locomotive, train' and station service,
excluding the expense of “Terminals,” shows a decrease of
§19,443 14, though the aotual service performed largely in-
creased, but this is due almost wholly to economies in oper-
ation and to the favorable weather conditions, the winter
being mild, and in consequence but little difficulty was ex-
perienced in the movement of trains from snow blookades
and extreme cold weather. The cost of fuel was also much
reduced by the company being able to secure more favor-
able contracts than heretofore. The work done by the trans-
portation department, upon which these expenses are con-
tingent, is shown in tables 5and 6.

General Expenses.—The decrease in these expenses is in
the major part apparent only, and is due to the change in
the method of accounting already referred to.

GENERAL.

There were purchased during the year 4 locomotives and
200 thirty-ton standard box cars, costing 8138,034 03. all of
which was charged to the capital account of the company.
There were also expended for additions and improvements
$283,726 48, but this entire sum was charged to the oper-
ating expenses The character of these improvements and
additions is shown in Table No. 9 [pamphlet.]

For statements showing the company’s financial condi-
tion and the receipts and disbursements made during the
period covered by this report reference is made to Tables
Nos. 1 and 3.

The prospects for the coming year are mostencouraging.
The wheat crop in the section ofthe country traversed by the
company’s lines is very heavy, probably as large as in' any
preceding year. The crop of small grams and of com will
equal the average of any previous year. |Itis expected that-
the farmers will store from the present wheat crop as much
as were taken from their warehouses to market in the
spring months on account of the unusual prices then re-
ceived; and in consequence the current crop will not move
within the next twelve months, but will seek the markets
in rime and its existence will add to the general wealth of
the communities served. Again, the yield is so large that
after making allowance for the probable storage it may
still be reasonably expected that the movement during the
present year will equal that of last year.

The earnings of the Minneapolis "New TJIm & Southwest-
ern Railroad, whose entire bonded indebtedness and all of
its capital stock, with exception of 5 shares, are owned by
this Company, of which mention was made in the report
for 1896, show a considerable improvement over the earn-
ings for the preceding year. The expenses, however, ex-
ceeded the earnings somewhat, but this is due to the large
expense that always attends the opening of a new line be-
fore traffic can be moved at a minimum cost.

The policy of improving the roadway and structures will
be continued. During the coming year about 22 miles of
track will be laid with new steel rails weighing 80 pounds
to the yard, and a like amount of 50 pound rail will be taken

up and replaced by rail weighing 60 pounds to the yard,
which will be removed from the Albert Lea Division to
make place for the new 80 pound steel rails. The 12 miles

of double track between Minneapolis and St. Paul, operated
under lease by this oompany, will be relaid with new steel
rail weighing 72 pounds to the yard, the expense of which
will be shared by this company in accordance with the
terms of its contract with the Northern Pacific Railway Co.
A second-hand iron triangular girder bridge on stone abut-
ments will replace the remaining combination span on
wooden supports over Soldier Creek.

The expenses for equipment during the year were large,
but as both locomotives and cars have Been "put in thorough
condition the expense for their maintenance, except the
cost of applying safety appliances during the current fiscal
year, will not be so large as those of last year. Since the
close of the year 200 thirty-ton standard box cars have been
purchased, the cost of which will be charged to the capital
account of the Company.

The Board desires to comment especially upon the work ot
the transportation department during the year, as evi-
denced by the increase of train loads, as well as the com-
parative freedom from accidents in the operation of the
road: it also desires to express its thanks to all officers and
employes for the faithful and efficient manner in which
their respective duties have been discharged.

By order of the Board.

E. HAWLEY,
President.
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ABSETS.
Costof road and equipment. $22,057,708 07
Real eState . .rirreienriirnnns 6,477 72
—————————————————————— $22,124,185 79
Securities—
First Consol. Bonds of Co.in Treasury.. $282,000 (0
S. W. RR. Co., bonds face
value $2 0,000 e 160,000 00
M. 8. W. RR Co., stock, par
va ue $99 500. 99,500 00
Minnesota Transf 78,000 00
City of New Ulm, Minn.,
value, $9,000. i, 9.000 00
Stanfold,Wis., town b’ds, face value,$500 500 00
629,000 00
Current Assets—
ash.. $283,299 93
Agents and conductors 52,875 50
U. S. Post Office Department 17,810 55
Minnesota Transfer Ry. Co..... 377 16
M aterial, fuel and other supplies 184,219 37
538,622 51
Deferred Assets—
Like Park Hotel $17,859 56
Osherproperty 9.0L33 99 26,993 55

$23,318,801 85

(a) $277,900 of Common Mock remains in the Treasury of the Company.
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TABLE NO. 1.—COST OF ROAD, ASSETS AND LIABILITIES,
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JUNE 30, 1893.
LIABILITIES.

COMMON STOCK (@) e
Preferred Stock-
$2,500,000 00

First, cumulative (b)
Second, non-cumulative (c).. 4,000,000 00

$6,000,000 00

6,500,000 00
Bonded Debt, as ner Table No. 2............. 10,000,000 00

Current Liabilities—

Audited vouchers $198,398 84
Audited pay rolls 79,231 13
Accrued interest on bonds to date, but
not due... 83,185 83
Unpaid tax 47,192 14
Unadjusted a 16,444 40
WiscODSin Minnesota 11,995 30
aneapolls New Ulm & South W estern
RR. COeireririsrneeiseisezinens 14 262 55
Indrvrduals and Companies. 61,339 59
512,093 78
Balance from Table No. 3 306,702 07

$23,318,801 85
(c) $39,600 of 2d Pref. Stock remains in Treasury of the Co .

(bj $79,300 of First Preferre-i Stock remains in the Treasury of the Company.

TABLE NO. 3.—INCOME ACCOUNT.
Disbursements—

$72,293 69
Interest on bonded debt, as per Table No. 2.. 580,540 00
Dividend s on Stock-
First preferred .$125,000 00
8econd preferred. .. 140,000 00
265,000 00
Tracka%{e and other rentals paid to—
, trackage, Minneap. to St. Paul.. $32,5*8 79
N. P. Ry trackage, Minn, to M. &D. Junct. 9,533 19
N. P. Ry., terminal facilities. St. Paul......... 2,016 10
G. N. Ry., termiual facilities, Minneapolis. 1,0/4 15
55.162 23
Loss in operation of Lake Park Hotel.. 9,844 75
Minnesota Transfer Ry. Co. delmquent 2,308 42

Old accounts charged off
Balance to general account No. 1

42 00
306,702 07

Total $1,291,893 10
Receipts—
Balance due June 30th, 1897 ...cciisnsiee e $173,069 38
Earnings overoperatmg expessee, as per Table No. 4. 950,958 14
Interest on investments 24,841 00
Interest and Exchange ... 61 82
Traokage and otherrentals from—
8t. P. & D. RR., trackage, Minneapolis to
W hite Bear Junction. ..$27,454 87
St. P. 6c D. RR , trackage, M.
& D.Junction 12,748 61
0. St. P. M. €O. Ry., traokage, Minneapolis
to Merriam Junction ............................................ 14,926 68
C. GCRY 0., trackage, Fraser Junot'n
to OgdeD OW et nees 3,080 00
Minneapolis Ry. Transfer Co., terminal
faciliiiea, Minneapolis.....c.cooooeireeriianncns 55,996 50
N.P Ry, terminal facilities, Minneapolis... 8,193 72
M. St. P. 6c A Ste. M. Ry., terminal facilities,
Minneapolis 7,509 33
C. G. W. Ky ,terminal facilities, Minneap's.. 600 00
Rental of equlpment 11,245 36
Miscellaneous rentals.. 1,227 75
---------------- 142,962 82
Total $1,291,893 16
TABLE NO. 5 —STATEMENT OF PASSENGERS CARRIED, PAS-
SENGER MILES, TRAIN AND CAR MILES.
. Inc. or Per
This Tear. Last Tear. Decrease. Cent.
Passengers carried—Local.. 529,797 491.689 7. 33,108 775
Passengers car d—Through 97,254 79,994 |. 17,26 21*58
Passengers carried—Total.. 627,051 571,683 1. 55,368 9*69
Pass, car’d | mile—Total__ 24,010. '030 20,334,397 / 3,675,6*3 18*08
Average length of haul......... 38*29 35%57 7. 272 T7*65
Revenue pass, train mileage 619,161 621,568 D. .40 *39
Tot'l mileage of cars in train 2,745,525 2,625,00° 7. 122,518 4*67
Average No. of cars in train. 4 43 422 7. *21  4*98
Aver. No.of pass in train. 38*78 32*72 7. 606 18*52
TABLE NO. 6—STATEMENT OF COMMERCIAL FREIGHT TON-
NAGE, TON MILES, TRAIN AND CAR MILEAGE.
i This Tear. Last Tear. Inc.07Dec. P. ct.
Tons carried .. 1342286 1,20769 I. 133.317 1103
Tons carried one mile 140,901,750 114, 523 012 |1 26.378.738 23*03 !
Average length of hauT.. 104*97 94 73 7. 10 24 10*81
Rev. frelghttrain mileage 669,136 619,304 7. 49,032 8-05 .
Total freight car milea ge. 13772018 12,430,119 I. 1,341,899 10*80
Loaded freight car mil/go 11,448,001 9,%22,513 I. 1,025,486 18-55't
P.ct. of loaded car mU’ge. 83*13 7902 I. 4*11  5-20
Aver, toms per loaded car *1*76 11-66 -86 1
Aver, loaded car per train 17*11 15-86 T. 1*25 7-88 |
Aver, empty cars pertram 3*47 421 D. *74 17-58
Average tone pertrain. 201*18 184*92 7. 16*26  9*33

TABLE NO. 7—CLASSIFICATION OF FREIGHT CARRIED.

InTons of 2,009 Lbs. 1898. 1897. Inc. Dec.
Products of Agriculture—
. 398,321 361,476 10*20 ...
128,378 153,867 16-57
23,077 24,906 7*31
10,626 9,582 10*90
51,555 21,790 150*34
614,957 571,621 7-58
Products of Animals—
Live stock 33,726 30,650 10*03
5,107 3.020 72 09
Other packmg house products 1,437 2,851 39*07
. 1,669 6112
1,134 53 08
39,324 6*12

e—Pcr Centof—*

m-Per cent of—+

In Tons of 2,000 Lbs. 1898/ 1897. Inc. Dec.
Products of Mines—
Anthracite coal. 19,931 20,698 3*71
Bituminous coal. . 94.426 93,792 *67
8tone, sand and like articles.. 12,971 14,886 12-87*
Coke... . 939 675 39-11
Ores... 3,150 4,955 36%43
Total s 131,417 135,006 2-66
Product of Forest—
Lumber and wood.....cccovcvvnennee 293,287 247,814 18-35
Manufactures—
3 8,564 26%48
Iron and steel rails.. 74 274 172-63
Other castings and machmery 6,215 10,484 40-72
Bar and sheet metal ... 2,002 ,1-3 34-59
Cement, brick and lime 65 792 62,708 4*92
Agrlcultural implements. 17,701 8,563 106*72
Wagon*, carriages, tools, . 2,613 1)44 34*41
Wines, liquors and beer..... . 7,642 6,581 16 48
Household goods & furniture. 3,348 3,100 7-78 —
Total. 116,972 105,387 10%99 ...
Merchandise.....oeecereeecrcnnnee, 92,438 67,557 36-83
Miscellaneous....ccoerercceiinienns 51,387 42,260 21*60
Total Revenue Tonnage.1,342,289 1,208,969 11*03
TABLE NO. 8.—DETAILED STATEMENT OF OPERATING

EXPENSES.
During Tear’98.
Amount. Inc. or Dec.
Maintenance of Wayand Structures—
Repairs of Roadway... ..$137,13213D. $11,165 62
Bridges and Culverts. 96,580 7i 7. 75,5*7 09
Cross Ties, Renewal of.. 46.48758D. 4.913 87
Rails 77,838287. 54,338 08
Bul din 18,087397. 1,536 28
Fences,’ Crossings, Sig
Guards 10,033 17 2,002 58
Repairs, Telegraph 683 00
Stationery aDd Printing 491 05-
Superintendence 8,914 78
T O e . $127,473 37
Maintenance of Equipment—
Locomotives, Repairs and Renewal of.. $87,53077 7. $25,85472
PassengerCars “ .. 18.00257 D. 8.125 92
Freight Cars, “ “ 89,230 84 1 21,563 84
Work Cars, “ “ . 3,737 98 7 2,033 20
8hop Tools and Machinery, Repairs and
Renewals of........ 4,292511. 567 77
Statlonery and Printing 738 90 7. 738 90
F;])ermtendence . 5,90748 7. 118 56
er Expenses 1,891 27 7. - 7804
T 0L $212,132321. $12,859 11
Conducting Tksnspobtation—
Locomotive Service.
Engine and Roundhouse Men. ..$123,15865 I. $281 79
Fuel for Locomotives............. 136,07898 D. 11,557 01
W ater Supplv for Locomotives 6,98049 D. 603 75
Lubricants for Locomotives. 4,29237D. 391 88
Other Supplies for Locomoti 1.325731. 20 24
Total $271,836 22 D. $12,249 61
Train Service.
Conductors, Baggage’n 6c Brakemen.. $79,045 54 7. $1,435 56
Train Supplies and Expenses........... 18,024 42 D. 1,36111
Total $97,069 93 7. $7445
Casualties.
W recking $952 92 7. $25397
Loss and Damage.. 9,113 54 7. 4,87322
Injuries to Persons.. 7,437 83 D 2,672 02
T OtA s $17,504 29 I. $2,455 17
Station Service.
Switchmen. Flagman6c W atchmen..  $39,983 82 III; $162 11
Telegraph Expenses—Operating-— 24,129 20 . 1,033 06
Station SUPPlIEs .o 5.153 07 D. 911 H6
Station Agents, Clerks & Laborers.. 53,356 66 D. 5,160 92
Terminal xpenses . 27,372 4t L. 17, 1492 47
Total $149,995 18 |. $10,224 49
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During Tcar'93.

i Amount. Inc, or Dec.
CoxDccTisa ThansfortatioXx —(Ootid.)

AU other Espe&ies.
Forehro AcoDele* $16,544 35 T> $2,352 41
AdvenUing ... 2,340 81 . “7* 24
T taCBa Expanses 6,033 51 J. 1,735 05
Car M<U*fte 6,83* 62 J. 5,685 4
Rena of Building* A other Property. 2,67 +87 J. 2,670 87
Sutlou#ry and Printing ... 7,414 26 |. 7,4 14 26
Superintendence 2,153 10 D, 804 86
B I 1 1 T $43,99052 |. $13,474 01
$580,402 17 I. $13,97* 59

OBKHIAL EXPKXfUSfc—
Salaries of officer*. ... v $40,517 49 D, $7,243 54
Stilarie* of rn©rk* and Attendant*........ 28,406 HO J. 3,3*4 19
General Office Expense* «cSuipli©*... 7,202 83 ). 31 %57
Legal Serxiccs ana Expenses 15.6H9 41 |I. 2,955 96
Insurance 3,94039 D 1,081 7.
Stationery and Printing.. 2.032 19 D. **54 Mx
Incidentals. .. e 7,046 00 D. 9.262 97
. $104,794 91 D. $20,405 <6
$1,295,622 48 1. $163,906 01

RIO GRANDE WESTERN RAILWAY CO.
ANNUAL REPORT FOR TEAR ENDING JUNE 30, 1898.

To the Stockholders of the Bio Grande Western Railway Co.:

The Receipts from Operations were....$3,332,288
Ke» Eamiuits from Operations were ...$1,293,111

Deduot Taxes ana Insurance 110,372

Actual NetEarnings.... $1,182,739

Fixed Charges 037,670
Surplus Earnings for the Year ... $545,069

Outof which fiur quarterly dividen_ds and two extra semi-
annual dividends h.vo been paid on $6,500,000 Preferred
Stock, matins the full amountoflive (5) per cent,forwhich

It has the preference, Or ..o 324,778
Leavingt e Surplus Income $220,291
Add the Surplus of June 30,1897
Adjustment of previous Taxes.........
E—— — 48,899
Surplus on June 30,1898............ $269,180

The accounts for the year are closed as above, but on
August 23—since they were made up—the Board of Directors
decided that of the above surplus there would be charged
off and set apart to a_““ Betterment Fund,” to be applied™ to
outlays necessary to improve the structure and equipment,
the sum of........ ettt eeeateestere et ebe s e Rttt ettt e ntan et eeenenas

And that a dividend of two per cent should be paid
on the §10,000,000 Common Stock, amounting to .... 200,000
i In order (not to deplete and) to further increase the cash
resources available for additions to the property, it was
deemed for the best interests of the Stockholders to pay
this dividend in Preferred Stock at par.

There was expended daring the fiscal year, as shown by
the General Manager's Report, on account of additions to
thtp opeetu a d e<Upment, the sum of $284,843, the cost of
which has been provided as follows :

Outof Betterment Fund from Surplus of June 30,

97 s *14,058
Out of the $2->0.000 Bet erment Fund created lu-
11JO reeoot appropriation of Surplus Earnings
k above referred t0 . 88,090
Betterments $102,148
Outof fund from Surplus June 30,1997 $3,175
Out of nmo into set a>*ide from time to ti ver
depreciation of equipment, :0 rebuild cars des-
troyed and from old ear material sold ....cccoocovvenneee 115,278

By a Special Equlnmeut Trust for the new passenger
oars

Equipment 166,330
The remainder was expended for preliminary surveys of the
Provo Canon Lino, and on the Bovino Stock Yards near

Oraud Junction 16,365

Total s e $284,843

1 These expenditures, of which a list in detail is given in
the Auditor's Report, on page 39 [pamphlet], are, as it will
be seen (as regards the Betterments, $102." 48), almost ex-
clusively for new traoks, including the double tracklng of
the Mountain Division, new buildings and lands, and a
new additional telegraph wire from Salt Lake Cityto Grand
Junction. ] .
~When it became evident durin >
tinued growth in the volume of the Company’s business,
that more rolling stock would be needed to move it, orders
were placed with the builders, calling in all for the sum of
about $288,090. o

To meet this, we had on hand Car Dapreciation and other
Equipment Reserve Funds to the extent of $113,000.

-or the remainder we relied upon equipment trusts,
which it was known could be arranged witn car builders
and others, should it bs decided not to wait in full or for a
part on a more permanent form of capitalization. Mean-
while, for abundant safety, on the eve of the outbreak of
war, it was deemed prudent last April to borrow the sum of
$180,000. Settlement for the chair cars and coaches was
made by paying the builders—the Pullman Compan¥l—
twenty per cént (Sot) in cash, and the remainder through a
dSpecial Equipment Trust,” covering an issue of sixteen
notes of the Company, which mature over a period of eight

last winter, from the con-
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years, for the amount of 816,719 20. These notes, whose face
includes the yearly interest at the rate of live par cent, will
be paid from current funds as they mature, and charged, as
regards the interest, to Income Account, and, as regards the
principal, to Equipment.

Since the first of July, 860,000 of the §180,000 Bills Payable
above referred to have been paid off from current re-
sources. The remaining amount—$I1<0.000 -required chiefl
for freight oars which have been delayed in delivery, will
be capitalized when some future general provision of ad-
ditional capital shall be made. ) )

With this exception, the Company h is no floating debt.

_The new equipment furnished and charged out of the
fiscal year ($106,300) comprised 8 locomotives, 7 passenger
cars and 35 freight cars.
In all tliero had beeu expended to June 30.1898 for Capital
purpose* over and uiiove anv provision made through

omirws to 111oo:ne or Profit and Loss, or by the isaue of so

ourlttes, the SUM 0 f . s $434,454
Deducting tilit portion of the BeMermeota of the year just

closed, which has been provided for out of the *250.000 Bet-

terment Fund recently created 88,090

ANd there is 1eft s $346,364

Of this amount, $330,424 is the sum invested from current
resources in the securities of the Sevier Branch to provide
for its extension in 1896 to the Marysvale Canon. The re-
mainder. $85,940, is represented by expan litures on account
of Utah Central. Provo Canon, and other branches or ex-
tensions, for improvements on. or in_connection with, the
line leased from the Denver & Rio Grande Railroad Com-
pany, anil for the Western Express Company’s stook.

As compared with the previous year:

The Receipt* lucre *»ed ..cccccocvrveirerrernerenne $S 13.784. or over 36peroent.

Oper ting Expenses Increased. 464,632, >about24
Sm Earniugs Increased 429,1 2.ornearly 50

The increase in operating expenses is fullv analyzed and
explained in the report of the General Manager. It is
chiedy due to an increase of 41 per cent in the number of
train miles run. But §187,000, or 24 per cent, more than last
year was expended on the maintenance of the roadways,
structures aud equipment. 1,833 tons of new 65-pound steel,
203,226 ties, and 4,050 carloads of ballasting were laid and
distributed during the year. In view of the continued
heavy increase in train movement last autumn, on the rec-
ommendation of the General Manager, to save delay and
for greater direct economy and safety in operation, a second
track was authorized on the mountain incline of about
eight miles from Clear Creek to Soldier Summit. This im-
?rovement was comFI_eted and put in operation on January

., and ha« since fulfilled every expectation and proven, in
fact, indispensable. .

Two thousand tons of 75-pound rails were ordered last
spring, but have been paid for since the close of the, fiscal
ear. They have been laid between Provo and Salt Lake

ity, wheré the speed and traffic are greatest, replacing 65-
pound rails, which showed no wear, but were wanted to re-
place a lighter rail on the Pleasant Valley Coil Branch
where the traffic has become too heavy for the original
Wei%ht of metal. . .

The year justdosed is the most prosperous this road has
so far‘enjoyad, exceeding in gross an lnetearnings (both
total and per mile) those of the largest previous fiscal year,
1891-1892.  As comé)ared with that year, the receipts were
over 27<larger, and the Net Earnings 32L({ larger.

This result was partially due to the opening of the Oregon
Short Line -*Gateways," referred to in our Last annual report,
but all sources of business showed a gratifying increase.

Of the total increase in Receipts over last year:

Passengers furnished ,$137,871
And freijah ..o 749,266
T 0@ e $486,937

Excepting alone in sugar, sugar beets aud aspbaltum,
every class of commodity oarried gave increased earnings,
ranging from 23 par cent in fuel to 170 per cent in fruit and
ve_(lzletables. . . . .

he carriage of Fad, Ores and Bullion, considered in
block, shows an increase of 198,315 tons, and the revenue
an increase of $210,689, exceeding thereby the results of
an/{ previous year in this class of commodities.

s regards Ores alone, the
T,tal Shipments in 1393 were 193,843tons, and the Revenue $341,279
Against Shipments in 1897 ot 133,647 tons, and Revenue of.. 272,159
a gain of 45 per cent in tonnage and of 25 per cent in
revenue. L. . .

As regards the mining camps on our own line, we carried
5868 tons more than last year, for a decreased revenue of
$4,100. This is due to a slight failing off in the “ Tintic”
shipments, accompanied by a larger increase from “ Bing-
ham,” whence the haulage i1s much shorter. .

There seems to be no longer any reason to feel anxiety re-
garding the future of the railroad business iu connection
with the mining of the precious minerals in Utah. The
proc ssesof concentration and other econ imies, set going by
the silver panic of 1893. have practically caught up wth the
“ decline in silver,” and even outstripped it"as regards the
actual output of ores. . . .

_Coal (including all fuel) continues to furnish our prin-
cipal traffic, and amounted to 86 per cent of the total ton-
nage and 23% per cent of the total freight revenue. .

ts gain over last year is marked, being 46 per cent in
tons and 23 per cent in revenue.
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Live Stock gained $71 519, or over 58 per cent, and over 61
per cent in tonnage, which follows the very heavy increase
of 40 and 50 per cent, respectively, last year.

Fruit and Vegetables gave us an increase in revenue of
$101,976, or 127 per cent, and of 170 per cent in tonnage.

Lumber gained 52 per cent in revenue.
~ Wool, which doubled last year over 1896, shows a further
increase of 11 per cent in revenue (and over 37 per cent in

tons).

Fr())m all freight traffic as compared with the previous
year:

The revenue increased.... $749,266, or 41% per cent.
And the tonnage increased. ... 394,580 tons, or 51ki “  *

There ts as yet, however, no signs of the re-commencement
of building operations in Salt Lake City and other Utah
towns, as indicated by any larger carriage of stone and
other building materials, which formerly gave your line
considerable tonnage. .

The total freight carried was 1,102,191 tons, an increase of
50 per cent over the largest tonnage year, and a somewhat
?re_ater increase over last year, while the revenue from

reight exceeded that of 1891-92 (the largest previous year)
by 40 per cent. .
_"The average distance a ton of freight was hauled was 189
jniles, against 169 miles last year. .

The average receipts per ton were $2 31, against ($2 47 last

ear.
y The average rate per ton per mile was 1'22 cents, against
1-46 cents last year. ] o
~ And the tons$ hauled one mile were 208,766,692. This isan
increase of 69 per cent over 1896-97, and is equivalent to
over 2% times as much as the first year (ending June 30,
1891) of the operatior of the through” standard gauge ling,
since which time 147 miles of railway (all branches), or 33
per cent have been added to the road. The average re-
ceipt per ton per mile has fallen about 87 per cent in the
same seven years. .

From PasSengers: The revenue increased $137,671, or over
26 per cent, and was within $36,923 of 1891-92, our largest
revenue passenger year, while the number carried, 307,654,
exceeded last gear by over 17 per cent, and the largest pre-
vious year by 5 per cent. ]

The through passengers were more than double in number
and increased 57 per cent in revenue over last year.

The average distance traveled by each passenger, through
and local, was 124 miles, as against 95 miles last year.

The average receipt per passenger was $2 15, as against
$2 last year. )

The average rate was 1-74 cents per passenger per mile,
against 2'12 cents last year. )

. This red uction is principally due to heavy excursion travel
in July, 1897. )

The passenger business appears now to_ have nearly re-
gained its former importance, a hopeful indication of the
passing of hard times and of probable early growth.

Local passengers contributed nearly 72 per cent of the
total number carried.

The number of passengers carried one mile was 38,128,379,
an increase of 54 per cent over last year, and about 13)4 per
cent over 1891-92.

From all business, and all lines, including leased branches,
the receipts avera%ed $5,939 per mile, but those of the main
line and its branches (441 miles) were $7,115 per mile. The
corresponding net earnings (after deducting taxes and in-
surance) averaged for all’lines, $2,089 per mile, and those of
the main line and its branches, $2,480 per mile. .

The entire line now operated is 582-4 miles, of which there
was operated during the year an average of 566 1 miles. The
total owned and leased, including 11*3 miles of tramway, is
593 miles.

The ‘eyearly letter” of General Superintendent Welby,
dated August 18, shows that, notwithstanding the increase
in tonnage handled during the year was over 51 per cent
and in car mileage nearly 75 per cent, the business of the
line was handled with promptness and to the general satis
faction of shippers, especially the stockmen ; that the heavy
outlay on engines and cars has maintained them in excellent
condition ; that the large amount of surface ditching, rais-
ing of grade line, and of additional drainage culverts pro-
vided will tend to greatly diminish the occurrence of small
wash-outs, which are a source of jeopardy to trains ; that
safety in operation has been further promoted by the erec-
tion ‘of semaphores in several important yards where the
view is obstructed ; that no passenger was Killed durlng_the
year ; that the Company library at Helper and reading-
room at 1liistle have met'with success, having 243 members ;
that no labor ﬁrlevance has occurred ; and that the crops
just maturing throughout Utah are in a very satisfactory
condition, those of the cereals being estimated to exceed
the previous year by 25 per cent. It further appears that
since 1891, the first year of operation of the through stand-
ard gauge line, the freight car milage has increased 121Per
cent, the passenger car mileage about 34 per cent and the
engine mileage 50 per cent.

For the first time since their cultivation began in 1892, our
carriage of sugar beets failed to show a large increase, but,
on the contrary the tonnage and revenue declined 58 per
cent. This was because of a failure of_the crop of 1897, due
to inferior seed drK ground at planting time, and insects
during absence of the usual spring showers—not from frost,
or lack of irrigation. The crop of the present season, how
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ever, to be worked in the new fiscal year, is by far the best
they have ever had in Utah, The results of the suEar works
at Lehi have proved so satisfactory that new works, with a
capacity of tons of beets per day, havedust been com-
leted at Ogden, our Western terminus, and plans are on
oot for the erection of still another mill at Goshen, on the
“ Tintic ” branch.

THE CAPITAL RESERVE
now stands as follows:

An authorization for a further issue of Preferred Stook
amounting to

And in the Treasury of the Company:

First Mortgage Bonds of the Rio Grande Western Rail-
way Company, making up the total authorized issue,
whioh is limited to $16,000,000 (against which the re-
qrireéi)mileage of railway line has already been com-
plete

First Mortgage Bonds of other
entire issues

Also Preferre
panies (their entire iSSUES)  .ccvcvvevnenrinenns

Common Stock of other Railway Companies
(their entire iSSUES)..cvrrrerierernns . 1,960,000

And 10,008 shares of the Western Express Company’s
Stock (the entire issue) 1,000,000

The Company hasderived a direct income during the
year, embraced in receipts from operating, equivalent to 4
per cent on over three millions of the securities of other
Companies embraced in the above reserve.

No securities have b«en issued during or on account of,
the fiscal year. But the guaranty of this Company has
been attached to $550,000 four per cent tyventgé/ear gold
bonds of the reorganized Utah Central Railroad Company,
all the stock of which belongs to the Rio Grande Western
Railway C_omgany, and which has been leased to and oper-
ated by this Company since January 1, 1898. As set forth
in the last report, our obligation is to ga%/, besides the prin-
cipal, the interest, now amountmg to $22,000 per year, and
ultimately to $26,000 per year, on $650,000 bonds of the Utah
Central Railroad Company, secured bg a first lien on the
purchased property, of which amount $1i*0,000 are reserved
in the Treasury to be applied to its future betterment.

The estimated net return to the system for the year from
the operatlr})% of the tintic Range ‘and the Sevier Railway
Branches (108-67 miles), all of whose securities belong to
this Company, amounted as shown by the Auditor on pages
56 and 57 [pamphlet], to $226,9fi4. )

This, while 14 per cent less than Iastgear, is nearly 60
er cent more than enougll to cover the (5% interest on the
2,850,000 bonds of these branches. )

Independently considered they earned a net amount equiv-
alent to 5 per cént on $15300 per mile. Last year it was 5
per cent on $17,668 per mile.

The arrangement entered upon in May and June, 1897,
with the Oregon Short Line, for a free interchange of busi-
ness both north and south of Ogden, has resulted so hand-
somely for that company as_well as yours that there is no
aBParent likelihood of its being broken. Not an inconsider-
able advantage to both companies has been the complete
avoidance of rate cutting in Utah, and the saving in various
ways due to harmonious relations.

Since October 19th last, the Union_Pacific and the Rio
Grande Western Companies have enjoyed, we believe, free
participation at Ogden in the traffic’and travel of the Ore-
gon Short Line, according to their respective facilities for
reaching different sections of the country. We are advised
that no attempt will be made to close "these “Gateways,”
and as the poligy in regard to them, adopted bty the Direct-
ors of the Oregon Short Line, has proven, after a year’
trial, to be highly advantageous to that Line, there is no
reason to believe that a narrower view will be taken of the
interests of their trust by any future Board.

The harvests alon? our line this summer have been excel-
lent, the (silver, gold, lead and copper) mining conditions
are satisfactory, the cattle shipments promise to be on a
larger scale evén than heretofore, and the evident growth of
financial confidence and business activity throughout the
country since the return of peace indicates the probable
early restoration on a former scale of the demand for mer-
chandise and the other better paying articles of railroad
traffic, as well as of the normal Passenger movement*.

The experience with our coal trade during the past year
has inspired confidence as to the ability of this Company to
reach new markets, as well as in the continuous growth of
those we alreadv supply.

The trans continental fruit shipments will be much cur-
tailed owmq to the partial failure of the crops in California
from frosts last spring. On the other hand the rates on all
westbound trans-Continental freight and passenger business

romise improvement from the expected settlement of the
ong pending rate war.

_The Directors take pleasure in acknowled?ing the con-
tinued indebtedness of the Company to Colonel Dodge, Sec-
ond Vice President and General Mahager, and to his staff,
for their loyalty and ability, and the success with which
they have managed. and opeluted this railroad during
another year. ei..-.

By order of the Board of Directors.

WM. J. PALMER,
President.

*$1,000,000

800,000
2,850,000

Stock of other Railway Com-
$1,140,000

*Reduced since tlie close or the ilsoal year, by the amount of,the
$200,000 dividend paid, to $800,000.
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GREAT NORTHERN RAILWAY COMPANY.

NINTH ANNUAL REPORT—FOR THE FISCAL YEAR
ENDING JUNE 80, 1898.

To the Stockholders:
The President and Directors submit the following report
for the year ending June 30, 1898 :

FINANCIAL.

During the business year covered by this report there was
no change in the funded debt or sharé capital of the Great
Northern Railway Company, or in the share capital of
either of its proprietary railway companies. )

_ The change in the bonded debt of the St. Paul Minneapo-
lis & Manitoba Railway ComPany, shown in the table on
page 31 of this report, and fully explained in that Com
pany's annual report, was caused in part by the redemption,
through the operation of the Sinking Funds, of 860,400 first
mortgage 7 per cent land grant bonds and 8507,000 consoli-
date mortga%e percent bonds; and, in part, by the is-
suance of 81,495,000 consolidated mortgage per cent
bonds for the acquisition of additional property, and on ac-
count of the construction of an extension of the Langdon
branch to Hannah, and of the Cavalier branch to Walhalla,
both in North Dakota.

_Thereis still outstanding of the St. P. M. & M. Ry Co.’s
first mortgage land grant 7 per cent bonds No. 2345 for
$1,000, embraced in the nineteenth call, and upon which
interest ceased to accrue March_ 13th, 1896. e amount
necessary to redeem this bond is in the hands of the trus-
tees of the mortgage. ) ) )

The Montana Central Railway Company issued during the

year $100,000 of its first mortgage 5 per cent bonds to cover
cost of additional equipment purchased, property acquired
and extensions built in this and prior years. )
_In order to provide funds for the construction of its new
line between Duluth and Fosston, Minnesota, the Eastern
Railway Company of Minnesota issued as of April 1st, 1898,
$5,000,000 of its Northern Division first mort%afe, fifty %/ear
Gold bonds, bearing interest at the rate o er cent per
annum, payable on the first day of April and October in
each year.  The principal and interest of these bonds is
guaranteed by both the Great Northern and St. Paul Min
neapolis & Manitoba Railway Companies. )

By the purchase of the property of the Duluth SuPerlor
& Western Rallwgy Company, which is hereinafter referred
to at length, the Eastern Railway Company of Minnesota
acquired 600 ore cars, built by the Michigan Peninsular Car
Company, in 1896, for handling the iron ore traffic of the
Duluth &er]aneg Railroad, and in the interest of that
road, to be paid for under a Car Trust agreement. As nearly
one-bird of the cast of these cars had been paid prior to
the purchase of the property by the Eastern Railway, that
Company has assumed the balance of pa¥ments due under
the Car Trust_agreement, amounting to $234,989 92, which
appears as a liability on the balance sheet published herein.

his amount will bé paid as rapidly as the Car Trust agree-
ment will permit. ]

The item of “Bdls Payable,” $1,100,000, shown in last
year’s balance sheet, for account of purchase of preferred
stock of the Oregon Railroad & Navigation Company, as
explained upon page 6 of last year’s report, was paid and
canceled during the year from tile Compiany’s current re-

ceipts.

(gn May 21,1898, the Board of Directors of this Compan
passed a resolution calling for redemption on September 1,
1898, under the terms of the mortgage of September 1,
1892, the entire issue, $15,000,000, of this Company’s col-
lateral trust four per cent bonds. Due notice of this call
was given by public advertisement The bonds ceased to
draw Interest on September 1, 1898. At this writing, $13-
763,000 of bonds have been redeemed and the balance will
be redeemed upon presentation at the Company? office in
New York. These are the only bonds ever issued by the
Company. Their redemption will return to the Comp_ang’s
treasury £3,000,000 of the St _Paul Minneapolis & Manitoba
Railway Company’s Pacific Extension bonds.

Under date of .June 10, 1898, a circular was issued to the
shareholders of this Company proposm5%t0 increase the pre-
ferred capital stock of the Company 250,000 shares and giv-
ing the shareholders the right to subscribe for such shares
at par, pro rata to their holdings at the close of business
July 1, 1898. The shareholders of the outstanding shares
having assented to the proposed increase, the same was b
resolutéon of the Board of Directors declared effective July

As explained in the circular to shareholders issued by the
Board of Directors May 25, 1898, this Company has from
time to time advanced to the Seattle & Montana Railroad
Company, to assist in the construction and acquisition of the
property owned by that Comg8 ny, sums which, with inter-
est, amounted on March 1, 1898, f0.........cccceeeenee $11,286,489 54
Of this amount the interest amou* ting to....... .. 4,287,869 87
while charged to the Seattle & Montana Rail-
road Company, bad not been included in this
Company’s income account, In consideration
of the issuance of the entire capital stock of
the Seattle & Montana Railroad Company pro
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rata to the shareholders of this Company, the
entire account bad been written off, the bal-
$6,998,619 67

ance Of...cooveciiiee, et .
being charged to “ Profit and Loss.”

The_decrease of $4,550,139 06 in “ Cost of Properties and
Securities Owned b¥ Great Northern Railway Company.”
as shown in general balance sheet on page 28 of pamphlet,
as compared with the same item in last year’s balance sheet,
represents the amounts_so charged off' less the oost of the
securities and properties in connection with its railway
acgmred by the Company during the year. )

xpenditures were made during the year on the capital
accounts of proprietary companies as follows :

Eastern Kailway Company of Minnesota $4,814,842 45

Montana Central Railway Company......... 178,620 61
Wlllmar & Sioux Falls Railway Company... 9,423 94
Dulatli Watertown it Paeiilo Railway Com 304 34
Duluth Terminal Railway Company..... 17,263 '0
Minneapolis Dnion Railway Company......... ill 72
Minneapolis Western Hallway Company (credit)....coo.e. 88 47

The amount shown for the Eastern Railway Company of
Minnesota inclu les the purchase price of the Duluth Super-
ior & Westerns railway and equipment and the amounts
advanced contractors on account of construction of the new
Northern Division to date of June 30, 1898. )

The amount expended by the Great Northern Railway
Company for improvements, including expenditures on ac-
count of Cascade Tunnel, etc., referred to below, appears on
the balance sheet, pags 800, under the item: “ Cost of Addi-
tions and Improvements made by the Great Northern Rail-
way Company to fDronerty l-ased from the St. P. M, SrM
Ry. Co. and paid for from ‘Fun 1 for Permanent Improve-
ments and Renewals."” The ccmp my <‘not carrying on its
bookts as an asset the cost of any additions and improve-
ments.

As shown on page 799, there was appropriated out of the
net revenue for the year $1,500,030 for the “ Fund for Per-
manent Improvements and Renewals.” ]

The Comﬁany has been carrying its own insurance for
the past threé years, with a saving of $71,255 81, which
amount stands on its books as a credit to “ Insuianoa
Fund.” To strengthen this fund, $250,000 has been trans-
ferred to it, making it abundantly strong to meet any loss
and to prevent any extraordinary charge for fire 10ss to
operating expenses.

Out of the net revenue for the year, $750,000 was -ppro-
priated towards cost of the tunnel now being built through
the Cascade Mountains, work on which was begun in Feb-
ruary, 1897. This amount has been deducted from ‘‘Rev-
enue Account.” oil page 799, and is included in the amount
of $1,489,533 06 shown on balance sheet, page 800, as “Cost
of Additions and Improvements made by the Great North-
ern Railway Company to property leased from the St. P.,
M &M RY Co. and "paid for from ‘Fund for Permanent
Improvements and Renewals.””

NEW LINES.

The St. Paul Minneapolis & Manitoba Railway Company
has. during the year, and under the provisions of the lease
to this Company, completed an extension of the Langdon
branch from Langdon to Hannah, North Dakota, 21-06
miles, which was opened for traffic September 9th, 1897.
Also an extension of the Cavalier branch from Cavaiier to
Walhalla, North Dakota, 16’13 miles, which was open for
traffic August 27th, 1897. ) )

The line between Carlisle and Elizabeth, Minnesota, 3'b2
miles, having been abmdoned, the tracks and structures
were removed during the year. .

The building of a direct line from Fosston, Minnesota, to
Duluth or West Superior, has been under consideration for
some years, during which period numerous surveys have
been made. An excellent line was obtained, and active
construction work was begun last fall by the Eastern R*il-
way Company of Minnesota, = At this writing the line has
been opened “for traffic and is practically completed. Asa
ortion of the new line, the Eastern Railway purchased the
ine of the Duluth Superior & Western Railway from the
St. Louis river to Deer River, Minnesota. 99-94 mi es,fayln
for same, including equipment., material, etc.. $3,385,400.
From the St. Louis River to Saunders, Wis.,-6'18 miles of
leased track is at present used. In order to provide its own
hue and to avoid the heavy grades on the D. S. & W. Ry, a
line has been built from Coguet, Minnesota, to a junction
with the main line of the E-stern Railway at Nemadji
river, thirteen miles south of West Superior. ‘The. second, or
double track, is now being extended to Nemadji Junction.
_ The line purchased from the D. S. & W. Ry. Co. is being
improved to the highest standard. Wooden structures in
ng replaced by stone culverts and solid em-
bankments, or with new steel bridges; seventy-five pound
rail is being laid in place, of the former 5|x'3/ pound rail; ex-
isting passing tracks are being lengthened and additional
ones built to provide for the heavy business which will pass
over this line; coal and water stations are being erected at
convenient points. . .

From Deer River to Fosston. 99'68 miles, a new line has
been built. The distance from Fosston to Nemadji Junction
is 212-44 miles, is very heavy work, and is built in the most
substantial and permanent” manner. The maximum grade
is four-tenths of one per cent, equated for curvature.” The
track is laid with seventy-five pound steel rails and is fully
ballasted. Passing tracks alternately 8,000 feet long and
0,000 feet long average about six milesapart. The necessary
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depots, coal and water stations, and other buildings, have
been erected. A division point has been established at Cass
Lake, 10503 miles from Carman and 169'49 miles from West
Superior, with brick round house, turn table, coal and water
stations, etc., and over five miles of yard tracks.

The line between Fosston and Cass Lake has been leased to
the Great Northern Railway and will be operated as a por-
tion of its Dakota Division. The line between Cass Lake
and Nemadjii Junction will be operated by the Eastern
Railway Company of Minnesota as its Northern Division.
_This new line,”in addition to materially shortening the
line from all points west of Crookston to Duluth, will de-
velop a large local business. The road runs through the
largest body of standing pine east of the Rocky Mountains
and a heavy lumber traffic may be expected. It also runs
through a portion of the Iron Ore region of Minnesota, and
a considerable ore traffic is now being handled, which will
increase. .

A number of directors and large shareholders of the Com-
pany have recently made a careful inspection of this new
property and are confirmed in their opinion of the wisdom
of its construction. ) .

Under arrangements made with this company, the Park
Rapids & Leech Lake Railway Company began during the

ear the construction of a line from Park Rapids to Cass

ake, Minnesota, about 49 miles. The track has been laid
from Park Rapids to Akeley, 18 miles, and will be completed
to Cass Lake before winter.
H All of these new lines are shown upon the map attached
ereto.

Since the close of the fiscal year, the Company has
secured almost the entire stocks and bonds of the Spokane
Falls & Northern Railway Company, Nelson & Fort Shep-
pard Railroad Compalw, ed Mountain Railroad Company
and Columbia & Red Mountain Railroad Company, the four
railroads composing_what is known as the Spokane Falls &
Northern System. "This consists of about 217 miles of road
from Spokane Falls, Wash., to Nelson, B. C., on the Koo-
tenai River, with a branch from Northport, Wash., to Ross
land, R. C., and handles large ore shipments from the Trail
Creek, Rossland and Slocan camps.

EQUIPMENT PURCHASBED.

By the purchase of the Duluth Superior & Western Rail-
way, before referred to, the Eastern Railway Company of
Minnesota acquired the following equipment:

6 locomotives, 2 passenger coaches.
2 combination passenger and baggage cars.
10 box cars, 50 flat and coal cars. )

600 ore cars, 4 caboose cars and 2 boarding cars.

This equipment has been carefully inspected and ap-
przlilsed and taken into equipment account at its appraised
value.

There were purchased during the year, I_argelz{l5 to equip
the Eastern Railway’s new Northern "Division, locomo-
tives, 16 tourist sleeping cars, 10 bag%age, mail and express
cars and 3,500 freight service cars, of which the following
egipment had been received and taken to account at the
close of the year:

8 ten-wheel passenger engines, with cylinders 20x30 inches driver8
3 inenes outside diameter, wei%ht on drivers 127,000 pound
tenders have a capacity for eight tons of coal and 4,500 gal
of water.

15 mogul freight engines, wi'h cylinders 19x26 inches, welching on
drivers 114,000 gounds; tenders have a capacity for eight tons
of coal and 4,000 gals, of water. One of these locomotives was
purchased to replace a vacant number.

12 12-wheel freight engines, with cylinders 19x32 inches, weighing on
drivers 142,000 nounds; tendershave a capacity of eighttons
of coal and 4,500 gals, of wafer.

2 12-wheel freight engines, with cylinders 21x34 inches, weighing 1n
drivers 172,000pounds; tendershsve a capacity of nine tonB of
coal and 5,000 gals, of water. These two engines ars used on
the Montana Central Railway, between Clancy and Woodville,
L%)J'Iehauling trains over the mountain grade of 116 feet to the

ile.

3 light locomotives were taken out of service during the year, two
being sold.

16 tourist siesping cars, 62 feet long, 14 sections, upholstered in
leather, equipped with standard steel platforms and oouplers,
air brakes, air signals, vestibules, ate.

10 baggage, mail and express cars, 65 feet long, equipped with stand-
ard steel platforms and couplers, air brakes, etc.

5 business cars—one. 50 feet long; one. 38 feet long, and three, 34
feetlong, for Superintendents, built in the company’s shops.

700 36-feet, 60,000 pounds oanaeity box cars, with hopper bottoms, to
enable coal to be economically ha-died one way and grain or
merchandise to te handled in the other di eotion; equipped
with air brakes and automatio couplers.

500 36-feet, 60 000 ponnds capacity, *landard box ca s, equipped with
air brakes and automatic couplers.

50 36-feet, 60,000 pounds capacity, refrigerator oars, equipped with
air brakes and automatic couplers; four to replace destroyed
cars and 46 for additional equipment.

500 40-feet, 60,000 pounds capacity “ Sand ” cars, also adapted for use
as coal or fiat oars, equipped with air brakes ana automatic
couplers.

15 4-wheel caboose cars were built in the Company's siiops for addi-
tbional equipment and one 8-wheel caboose to fill vacant num-

er

the year.

29 cinder oars were built in the Company's shops durin
or additional

5 heavy steam shovels, with 2le-yard dipper, four
equipment and one to fill vacant number, were purchased

7 Lidgerwood unloaders were purchased durindq the year and mounted
unpgone{tl)atoars, for use in ballasting, bridge lining, hank widen-
i

1 pollintg c_}ar was fitted up for use in breaking up and sorting freight
rains.

Some changes were made in other equipment.

The equipment with air brakes and automatio couplers of
freight cars has been actively carried forward, so that
about eighty per cent of the cars belonging to the System
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are now so fitted as to conform to the acts of Congress re-
lating thereto, and the remainder will be equipped during
the coming year.

During the year the cars used on passenger trains running

through to the Pacific Coast have been equipped with vesti-
bules the full width of the car.
_ As equipment is destroyed or taken out of service, operat-
ing expense is charged "and *“Fund for Replacement of
Etwlpment ” is credited with the cost of replacing the same.
When equipment for replacements is purchased, the cost of
the same is charged to the account last mentioned.

ADDITIONS.
ST.P. M. * M. sr.’s LEASED LINIS.

The new brick freight and passenger station at Fergus
Falls, Minnesota, referred to in last year’s report, has been
completed, the old depot removed, and the yard at that sta-
tion re-arranged and enlarged. ) )

A new brick depot has been built at Morris, the yard
being moved and re-arranged so that there will be less in-
terference with the movements of trains and fewer street
crossings to protect. )

_ The building of additional stock yards to handle increas-
ing stock shipments, referred to in last year's report, has
been continued, many having been built during the year,
including new feeding yard, 240x564 feet, at Larimore
North Dakota. ) )

~New depot buildings have been built at the following sta-
tions: Russell and Bertha, Minnesota; York, Omernee and
Mayville, North Dakota (the last one of brick); Poplar, Har-
lem and Malta, Montana. o ]

An express and eating house of stone, similar_in design to
the passenger station, has been built at Grand Forks, North
Dakota. )

Large grain warehouses for the ﬁurpose of handling wheat
from that portion of eastern Washington tributary to this
line have been built at Edwall, Moscow, Harrington, Coal
Creek, Lamona and Wenatchee

A 66-feet steel turn-table, with cover to protect the same
and tracks from snow, has been put in at Madison, Wash.,

In order both to cheapen the cost of handling locomotive
fuel and_to save the loss of time to trains and expenses of
engines incident to coaling as heretofore, the Com[)any has
built during the year 24 coaling stations of special and im-

roved design, at the following points: St. Cloud Willmar,

reckenridge, Barnesville, Smith Lake, Evansville, Morris
and Crookston, Minnesota: Casselton, Rugby Junction,
Stanlely_, Devils Lake, Minot and Williston, North Dakota;
Great Falls, Glasgow, Havre. Blackfoot, Teton, Poplar, Wag-
ner, Concord ancl Atlanta, Montana, and Sand Point, ldaho.

These coaling stations are operated by engines which, in
a number of cases, also operate the water supply plant. At
each station it was necessary to re-arrange existing tracks
and lay special tracks for the coaling stations. ]

The improvement in the water supply is being continued.
Power pumping Plants_ were put in at”Ada, Ground House
and Fergus Falls, Minnesota: Minot, North Dakota, and
Glasgow, Montana, at all of which stations the water tanks
were renewed and improved. )

A new freight yard is in process of construction at St.
Anthony Park, midway between St. Paul and Minneapolis,
that will give approximately 64,215 feet of additional track
room, or space for about 1,500 cars, and which will allow
business of St. Paul Minneapolis & Minnesota Transfer to be
centralized at one point, from which it can be conveniently
handled to and from the points named by transfer engines.
Nearly sixteen acres of ground were purchased for this
yard this year in addition to the 7'38 acres purcha-ed last
year. To permit the construction of this yard, it has been
necessary to rebuild 6,750 lineal feet of four-track main line,
or 27,000 lineal feet of main track. )

Additional passing tracks have been built or old tracks
have been lengthened at Doran, Camgbell, Herman, Don-
nelly, Kerkhoven, Benson, Clontarf, Breckenridge, Clara
City and Cottonwood, Minnesota; Reynolds, Ojata, Arvilla,
Church’s Ferry, Leeds, Towner, Bartlett, Grand Harbor,
Galchutt, Hunter, Hatton, Mayville and Omernee, North
Dakota; Teton, Durham, Lucerne, Bear Creek, Athens and
Columbia Falls, Montana, and Madison and Everett, Wash.
Much of this kind of work is in progress at this writing.
The company’s standard Bassm track on lines east of the
Rocky Mountains is 3,000 feet long. Additional tracks for
local industries have also been laid during the year, the
total net increase in sidetrack mileage being 19'55 miles.

Re-laying of the main tracks with 75-pound steel rails_is
being continued, the following having been re-laid within
the year: In_place of 68-pound rail from Leeds, North Da-
kota, west five miles, in place of 60-pound rail from two
miles east of DesLacs to Williston, North Dakota, of which
68'8 miles has been completed; in place of 56-pound _rail
from Carman to Fosston, Minnesota, 44 miles; from Minot,
North Dakota, west 5'4 miles. The 60 and 56-pound rails re-
moved have been u«ed to replace lighter iron and steel rails
on branch lines and in construction of passing, yard and
industry tracks.

Eastern Railway of Minnesota.
_ The widening and bringing to grade of embankments dur *
ing the year from West Superior to Sandstone, 60 miles, lia3
been completed. Re laying the track between West Su*
perior and’ Nickerson is now in Frogress, where the line is
also receiving a full depth of ballast.
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_Increased business has made necessary the building of ad-
ditional yards at West Superior and Saunders. ]

An interlocking plant has been put in at South Superior,
protecting the crossings over the Northern Pacific Railway
Companxs tracks. . .

There have been built at West Sui)erlor during theg;/ear a
34-stall round house, machine shop 150x175, car shop 90x385,
engine and boiler house 49x75, oil house 20x47, and store
house 4'xHO, all of brick. Also a 20-pooket coaling station
and_an additional water tank. The new shops have been
equipped with the best modern machinery and the neces-
sary shop yard tracks laid. The capacity of the new shops
is the general repairing of one hundred locomotives per
annum, besides car work. )

During the winter the warehouses on the West Superior
merchandise dock were removed, the dock extended about
1,500 feet and the old dock rebuilt. Upon this new founda
tion there has been built a two-story ironclad warehouse,
125x1540. Tracks from the yard run into both stories of
this warehouse. ) )

The new building was completed by the opening of navi-
gation this spring. Cargo to or from three to four lake
steamers can now be handled at the same time.

Numerous additional tracks for local industries have been
built, the net increase in side track mileage durln%the_ year,
includingthenewyards above mentioned,but notthe sidings
on the Duluth Superior & Western Railway, being 8 36 miles.

Montah aCentral Bailway.

A new line, the Cottonwood Branch, has been built from
Lewis Junction, a point on the Sand Coulee Branch, about
five miles west of Sand Coulee, to Stockett, 4'95 miles, to
reach the mines of the Cottonwood Coal Company, which
this Company has been developing. ) .

Section haouses have been built at Mountain Junction,
Lewis Junction and Wayne ; a 10-pocket coaling station
built at Wolf Creek ; the coalln% station at Clancy remod-
eled and enlarged and the turn-table at that station replaced
with a 66 foot steel table. )

Power pumpln% plants have been put in to operate the
water supply at Ulm and Allen, and similar changes are
now being made at other stations on the road. )

Passing tricks have been laid at Moxon and Wilder, and
numerous tracks laid for local industries. Several such
tracks that had become unnecessary were removed. The
net increase in side track mileage being 1-05 miles.

Embankments have been widened and additional ballast
placed where necessary on the main line and branches.

Twenty and one-half miles of right-of-way fencing have
been built from Great Falls south, and more work of this
kind is now under way.

GENERAL WOEK.

Right-of-way fencing on all lines has been actively fol-
lowed, 247 miles of fence having been built on the Montana
and Kalispell Divisions alone, and work is still in progress.

The Company has continued the policy, as heretofore, of
keeping its railway and equipment in the highest state of
efficiency, as will appear by reference to the chief items of
expenditure for additions, replacements, improvements and
reconstruction, as shown in this report. Only such amounts
as were paid for actual additions to the property have been
charged to “Additions and Improvements.” All replace-
ments and renewals have been charged to operating expenses.

The practice of replacing all necessary bridges and trestles
with steel, making permanent waterways ana tilling or re-
placing wooden structures with solid embankments where-
ever possible, has been followed, the record for year being;
Length of Steel Bridsres Built—

ureat Northern R §89
Montana Central RY . 1,202
Wiilltuar A STiouX Falls KY . 96
Total.es 2,187
Lineal feetof Bridges Filled—

Groat Northern RY....ooevnnniicnenn 4,432
Eastern Railway 0f Minnesota. ... 4,195
Montana Ceatrsl Ry ....ccoeenne 7,964
Wil.mar A SiouX Falls RY . 640
17,231

_To provide the necessary Wate_rwags_ in place of bridges
filled as above, there were put in 89 iron ;lee culverts, 7
stone arch culverts, 4 brick arch culverts, 17 stone culverts
with steel 1 beams, and 6 box culverts. Other culverts were
built in place of bridges that had not been filled at the close
of the year. ] ] )

So much work of this nature has been done in previous
years that the amount to be done each year is fast decreas
mg. _ It will be noted that the amount” done this year was
considerably less than the year before.

The value of this permanent work is beginning to be re-
flected in the accounts. The saving in cost of maintenance
on account of the permanent work done in previous years
has resulted in a decrease in the cost of Maintenance of
Road and Structures this year as compared with last. Very
heavy permanent work on the roadbed and track is now in
progress, and it is hoped by the close of the season of 18'9
the entire line from St. Paul and Lake Superior to the Pa-
cific | oa*twill be so thoroughly improved and all structures
made permanent that the cost of operation will be ma-
terially lower than heretofore. ]

A number of grain IoadlngL;;Iatforms have been put in at
stations on the Northern and Dakota Divisions, and the cost
charged to operating expenses.
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~The widening and raising of embankments and the reduc-

tion of grades, followed by thorough_ballasting, w is during
theiar completed on over 403 miles of Great Northern
track. This work is being continued with a heavier force
than ever before : that now under, way will fully equal the
amount done last year

To avoid delay and expense from snow blockades, the
Company has graded out practically all the snow cuts be-
tween the Red River Valley and the "Rocky Mountains. A
large amount of work is being done during the present
season between Salmon_ River and Index. The location o
the line on the Sk%komisli River and between Jennings and
Fisher River has been changed for an aggregate of about
6l< miles. In order to secure the line against trouble from
high water in mountain streams, miles of heavy mjsonry
slope walls have been laid to protect the embankmems'c

0 secure a maximum grade of four-tenths of 1 per ent
between the Red River aIIe% and Lake Superior, a out
127 miles of the line between Burwell and Dugdale, o nthe
Fosston branch, have been changed and rebuilt, redu mg
both grades and curvature and bringing this portion of the
old line to the standard of the Northern Division of the
Eastern Railway of Minnesota.

The location of about nine miles of line west of Minot, at
Gassman Coulee, is being changed, reducing both the grade
and curvature. This work is (%mte heavy and will require dur-
ing the season the removal of 500,”00 cubic yards of earth.
The Gassman Coulee wooden_trestle, 1,600 long and 115 feet
high, is now being replaced with a strong steel structure.

VOLUME OF TRAFFIC AND RATES.

_ During the year the amount of wheat carried east-bound
increased about 4,000,000 bushels, or 120.000 tons, as com-
pared with the previous year. The amount of wheat car-
ried from Eastern Washington to Puget Sound increased, as
comgoared with the previous year, about 856.000 bushels, or
25,700 tons. Taking the entire wheat business, there was
an increage in the tonnage moved of 145,700 tons, while the
increase in the total revenue tonnage hauled was 617,709
tons. There was, therefore, an increase during the year in
tonnage hauled other than wheat of 472,000 tons. *While
there has been an increase in business over the entire line,
due to improved business conditions, the larger portion of
this increase comes from the more recently built Western
lines, as is apparent from the fact that while the tons hauled
increased 617,700 tons, or S'267 per cent, the tonnage hauled
one mile increased 280,733,169 tons, or 16'94 per cent.

The average rate received per ton per mile has been re-

duced more than two and one-half per cent, equivalent to a
reduction in revenue of $465,100. On account of the com-
pletion of the new line between Fosston and Duluth and the
consequent decrease in distance between the wheat fields
and the head of the lakes, heavy reduetions have been
made in wheat rates since the close of the year, and a still
further decrease in the average revenue per ton per mile
may be looked for in the next annual report. It is estimated
that this reduction in rates will amount to about $1,0 0,009
during the coming year. . )
_ Theearnings from passenger trains show an increase dur-
ing the year of twenty-seven per cent, or $897,662 56. Soma
of this is due to the Alaska gold excitement and to the heavy
travel to the Pacific Coast, encouraged by the extremely low
rates in effect during the last half of the fiscal year.

The average revenue received per passenger mile has de-
creased from 2'591 cents to 2'222 cents, about fourteen and
one-quarterJ)er cent, equivalent to a reduction in revenue
of about $550,900,

The table on page 801 shows the results of both tl e value
of the permanent work that has been done and the im-
proved transportation methods employed. There has been
an increase of but 1'81 per cent in freight train mileage, a
decrease of nearly one-half of one per cent in the mileage
of empgy freight cars, with an increase of 12'45 per cent m
loaded freight car mileage, and an increase of nearly sev-
enteen per cent in tons one mile.

_ The result is an increase of over 35 tons (12'5192 per cent)
in the tons hauled per freight train mile, bringing the aver-
age to over 316 tons of revenue freight hauled in each train.

A careful examination of the statements in this report
confirms the views expressed in our report of last year as to
the gradual and permanent reduction in the rates paid by
the public, and this necessitates the greatest economy in
the operation of the railway. Your Board of Directors con-
fidently expects that the permanent character of the im-
provements made and the better methods used in operation,
together with the development of the new country served
by the Company’s lines and the consequent increase of
traffic, will enable the Company to continue the gradual re-
duction in rates of transportation which has characterized
its policy from the beginning. The country along the Com-
pany’s lines is on the whole prosperous, and the increase of
new settlers will tend to advance the general prosperity.

In view of the important and extensive improvements of
the permanent way now about to be finished, the Board of
Directors have made this report cover these matters more
in_detail than has been their custom in former reports.

The Board respectfulpl calls the attention of the share-
holders to the report of the Comptroller, with the custom-
ary balance sheet and statistical tables, and the report of
the Land Commissioner.

JAMES J. HILL,

President.
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COMPTROLLER’S REPORT.
Jfr. JAMES J. SILL, President:

Dear Sir: Herewith I beg to submit statements_showing
results of operation of the Great Northern Railway Company
and its ﬁroprletary companies for the fiscal year ending
June 30th, 1898. .

These statements are made in exactly the same form, and
on the same basis, as those submitted with last year’s report.

The statements on the pages next following, 22 and 29,
show the Earnings. Operating Expenses, Taxes, etc., of the
Radway Sy*t m. ~ The statement on page 24 shows the divi-
sions of those amounts_between the several railways. On
pages 25 and '-6, are given the Revenue and Income Ac-
counts of the Great Northern Railway Company.

GROSS EARN., OPER. EXPENSES, TAXES AND NET EARNS OF
THE RAILWAY SYSTEM,ANDPER MILE OF ROAD OPERATED.
GROSS EARNINGS.

Per cent 1898. 1897. Per cent
79-9735 #18 056,046 «8 $15,84',330 90 81-5048
14"666' 3,311,'80 58 . 2,527,109 17 13-0022
1*93*1 448,856 73 437,681 08 22ji9

-913> 20 *25H41 179,9 8 16 9259

2-4582 555,003 59 449,«81 26 2-3152

$ 2,5677.544 19 ... Total.nes $10,436,060 57

OPERATING RXPENSES.

Percent 1£98. 1897 Per cent

49-9213 $5,419,137 42 Cond~ct’gTranspor’n $5,292,864 50 49-4574

13-6H I 1,181,820*4 Maintauoe ofquuig’t 1,285,253 53 12 0096
<Maiut’nceof Road >

( .aniStructures.. > 3,133,293 39 29-2780

9-6480 1,047.261 44 ..General Expenses.. 990,459 98 9-2550

$10,854.705 ‘3 Total $10."01,871 40

STATEMENT SHOWING THE REVENUE FOR THE YEAR
COMPANY AND

Gross

Companies. Earnings.

$17,639,770 07

Railways.
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Operating
Expenses.

1
$3,316,219 80

799

The results of operating the line purchased from the
Duluth Superior & Western Ry. Co. for eight days in .Tune
are included in the proper tables, the Eastern Railway Com-
pany of Minnesota having acquired possession of the line on
June 23d. 1898.

The Balance Sheet given this year shows, the same as last
ear’, the financial condition of the Ha lway System, The
inances of the companies that are omitted, that is, the
Northern Steamship Company, Sand Coulee Coal Company
and Great Northern Express Company are kept separate
and distinct from those of the railway System.

R. 1.

Farrington.

Cemptroller.

SUMMARY OF EARNINGS AND EXPENSES.

1898.

$22,577,544 19
10,854,705 63

$11,722,838 56
00,941 28

$11,021,897 28

1897.

$19,4 6.0'0 57
10,701,871 40

$8,731,189 17
602,648 69

$*,131,510 19

Operating Expenses, per cent of Gros

48-08 ..Earnings 55 06
Operating Expanses and Taxes, per

51-18 ........Ornt of Gross Earnings.. 58-16

$5,055 43 Gross Traffic Earn’gs psr mile of Road $4,402 52

2,430 52 .Operating Expenses per mile of Road. 2,424 11

$2,624 91 Net Earni"gs per mile of Road___ $1,978 11

4,466 00 Average miles of Road under Operation 4,411 76
ING JU<E 30, 189*, OF THE GREAT NORTHERN RAILWAY

D '
OPRIETARY COMPANIES.

MisceUaneoris
Income
Received.

Income from

Taxes. .
Operation.

Total.

$586,384 15 $8,737,166 12 $1,350,465 86 $10,093,631 98

Eastern Railway of Minnesota. 2,018.031 =0 1,095,402 41* 57,251 60 865,377 49 121,081 30 986.458 79
Montana Central Railway....... 2,126,342 49 1,150,912 41 3»,324 89 944,075 11,990 88 956,006 07
Wi illmar it Sioux Falla Railwav 740, 1e0 27 260,457 67 19,894 14 4 9,808 46 694 24 4t 0,502 70
Duluth Watertown & Paciflc Railway.. 53,239 86 31,683 34 6,086 50 15,470 02 124 00 15,594 02

Total Railway System Proper ... $22,577,54119 $10,854,705 63 $700,941 28 $11,021,897 28 $1,490,356 28 $12,512,253 56

ther Companies.

Minneapolis Union Railwap .......................................... 227,120 37 12,196 05 2,611 22 182,313 10 19 54 182,332 61
Minneapl_olis We*t Ry (foryeai end’gDec.31,’97) 66,189 25 27,616 10 1,327 S3 3 ,545 22 8,613 81 46,1 9 03
Duluth Terminal RallWay .. ,16105 22,604 05 13,5¢ 0 00 13,500 00
North’n Steamship Co.(Toryearend’g Dec.31,’97) 81..941 18 789,977 20 21,966 98 21, 66 98
Great Northern Express Company . 543,215 52 4-3,009 57 3 13H 38 117.099 39 117,099 39
Sand Coulee Coal Company 755,386 89 598,945 16 1,582 05 154,859 68 24,696 05 179,555 73

Total fOr SYStEmM .o cevvecre s

$25,021,191 25 $12,759,114 06

$709,598 54 $11,352,181 651 $1,523,715 6* $13,075,897 33

Explanatory Note.
The surplus earniugsof the Duluth W atertown & Pacific Ry Co. and the Northern Steamship Company above shown have been applied to the

re payment of the advam~s made by the Great Northern Railway ou aocount of deficits in previous
Dividends.—Out of the Net Income for the year of the Companies named the following dividends have

Eastern Ry. Co. of Minnesota
Montana Central Rv. Co ...
Wi illrnar & Sioux Falls Ry. Co .
Minneapolis Union Ry. Co..
Sand Coulee Coal Co

Total

ears.
een declared:

$500,000 00
300,000 00
150,000 00

25 000 to
150,000 00

................................................................................. $1,125,000 00

which amountis notinoluded in the “Miscellaneous income” of the Great Northern Ry. as given by the above table, butis added to that

“Miscellaneous income” in the Income Aocount below.

Dultuth Terminal Ry.Co —This Company is the owner of the railways used by the Eastern Ry. of Minnesota to secure entrance into Dulnth

and of extensive yards In Duluth.

Its stock and bonds are all owned by the Eastern Ry

Under the franchise of the Duluih Terminal Ry.

its earnings derived from trackage are limited to six percent on its Stook and bonds; the icterest and dividends paid, amounting to $13,-
500 00. are not inoluded in the “Miscellaneous luoorae” of the Eastern Railway as above shown.

Great Nor.hern E

- ress Co —Tli-amount under “Operating
sand ijoUIRe Coal

from buildings is likewise set aside for their replacement.

REVENUE ACCOUNT GREAT NORTHERN RAILWAY CO.
Earnings from Operation of St.P. M. A M. Ry.s’Leased Lines.

for year ending june 30, 1898,
S Erean 13,771,831 7
re
Pesitng S 0RER 44
Fpres 19855 13
Miscellan 196,617 85

Gross Earnings..
Operating Expense
Conducting Transportation....

$17,639,770 07
$1,091,292 16

Maintenance of Equipment _ 1,156.33161
Maintenance of R >ad and Structures 2,222.818 01
General EXPENSesS. . 812,777 96

Total Operating EXpenses. ...
xes

Ta $8§§%%%9118§ 8/02,60? 95

$8,737,166 12

Income from Operation..........
Frgm which have been paid—
Rentals— P
To St. P. M. & M. Ry Co.:

Guaranteed intereston St. P. M. & M.
Ry. Bonds. Paid aud Aoorued ... $3,199,910 12

Guaranteed Divid'd.- of 6 p. 0. on Cap-
ital Stock of St P. M. AM. Rv. Co... 1,200,000 00
Interest on Great Northern Ry. Col-
late al Trust Bonds, secured by St.
P. M.A M. Ry Pacific Exten. Ronds 600.000 Oo
Maint of Org.of St. P. M. AM Ry. Co 6,773 15
Other R-utuls P0.150 00
Total $5,396,803 27

E>8Jenses" inoludes th« amount paid Ratlway Companies for transportation.

o.—Included in the amount shown under “Operating Expenses” in addition to the coat of mining and marketing ooal,

isa charg?e often cents per ton to provide a Sinking Fund against the ultimate exhaustion of the
i i hese Sinking Funds now amount to

roperty. A portion of the rental reoeived
300,2*12 16.

Amount Brought Forward.....c.covevenns 9S,737,i0>13

Amounttransferred to—
Fund for Permanent Improvements

and Renewals... .. $1,500,000 00
Fund lor Const -

nel, eto.. 750,000 00

$y,J9d,3by*7

$7,646,863 27
Balance transferred to Inoome Acoount $1,090,302 85

INOOME ACOOUNT GREAT NORTHERN RAILWAY CO.
YEAR END NG JUNE 30, 1898.
Balance Transferred from Revenue Acoount
Other Incomb:

$1,090,302 85

Interest on bonds owned . $69,41# 50

Dividends on Stocks Owned .1, 259,357 00

Rental of Lines Leased ... 164,U6 13

Bills Receivable (Land Notes) 15,918 ul

General Interest o 164,35 17

Rental of Equipment and Oar Servioe.. 68,056 80

Profits on Treasury Securities sold
during the year ... oo 119,814 50

Inoome™ from Other Sources—ground 9 181.465 86
rents, miscellaneous items, €t0 ......... 330,091 55 ,181.465

Total Income $3,56f1,768 71
From which have been paid Dividends as follows:

August 2,1897, 1 per oent $375,000 00

Not;/ember 1, 1897,|‘ epercent. %?308 88

February 2, 1998, I'c per oent. 375°000 00 1,500,000 00

May 2, 18j8, 1‘a per oent

Balanoe Transferred to Profit aud Loss... $2,071,768 71
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DETAILS OP OTHER INCOME.

Lstkukst on Bonds Owned:

Todd County Bonds $573 00
County of Pipestone Bonds . 1,800 00
Town of Wadena Bonds..... -10 CO
Town of Seadnesa Bonds >2000
Town of Leaf River Bonds . 12 >00
Town of Uutoliin-on Bonds. 340 00
Town of Breekenrldge Bonds.. 444 00
Town of Minnesota Falls Bon 120 00
Minnesota Transfer Ry. Co Bonds. 944 50
Wi illmar & Sioux Falls Ry. Co. Bou 1.050 00
Butte Ansoonda & Paettto Ry. Co. Bon 0,000 00
Wenatehee W ater Power Co. Bonds......... 150 00
St. I M.A M. Ry. Co. Consolidated Mtg Bonds.. 8 865 00
St.P. 31.A M.Ry.Co. MontnnnErtens'u Bouds 4,080 00

Total . $69,418 50

Dividends on Stocks owned:

St. Paul Foundry Co. Stock $8,000 00
Great Northuru Rv. Co. Stock 351 00
Montana central Ry. Co. Stock. 300,000 00
Minnea[polrs Union Ry. Co. S ock 25.000 00
St. Paul Uuiou Depot Co. Stook 2,825 00
Sand Coulee Coal Co. Stock ... 150,000 00
Wtlhnur & Slemx Falls Ry. Co Stock 150,000 00-
Eastern Ry. Co. of Minnesota Stook 500,000 00
Butte Anaconda A Pueltlc Ry Co. St 29,400 00
St. Paul Minneapolis A Manitoba Ry. co 336 00
Oregon RR, A Navigation Co, P, ef. Stock 95,642 00-

Total ..$1,293,357 00

ONDENSED GENERAL BALANCE SHEET JUNE 30,

rthern
ertown

&VPCO. JéBl

acific

%)Iimneapo

To Cost of Properties and Securities
Owned by Great Northern Ry. Co.. $29,337,116 04
Less Capital Stook and Bonds of Pro-
R‘rretary Companies Owned by Great

or. Ry. Co. and not Bliown contra..

Greal’v\ll\lé1
Dr.

14,355,000 00
----------------------- $15,032,116 04
St. P. M. A M. Ry. Paolflo Extension

Bonds InhandaofTrusteeasSeourly

for Great NorthernRy. Co Collateral

Trust Bonds...oceinicniiiciiis s
Cost of the following Properties con-

trolled by the Greai Northern Ry. Co.

through ownership of their entire

Share Capital:

Eastern Railway of Minnesota—Rail-

way, Equipment, Elevators. Etc......... $11,938,77551
Montana Central Ry.—Railway and

EQUIPMeNt. s 14,310,950 53
Willmar tk Sioux Falls Ry. —Rarlway

15,010,000 00

and Real Estate 5,420,898 75
Dulu h Watertown A PaelfloRy 2,205,118 16
Minneapolis Union Ry.—Union Depot

Railway, Ete.. 3,290,199 33
Minneapolis We 740,483 34

$40,006,125 62
Costof Duluth Terminal Ry., the Entire
Share Capitaland Bonds of which are
owned by Eastern Ry. Co. of Minne-
sota, and not shown contra.............. 334,043 12
41,240,468 74
Cost of Additions and Improvements
made by the Great Northern Ry Co.
to Pm perty leased from St. P. M, AM.

Ry. Co., and paid for from “Fund
for Permanent Improvements and
Renewals” .. . 1,489,533 06
Stocks and Bo y
Co. of Minnesota in addition to those
of Duluth Terminal Ry. &kRENTASETS 142,695 78
Cash In St. Paul Ofllce...... $260,162 09
Cash in New York Oflioe 2,168,981 11
Cash In London Office 298,93124
Due from Agents . . 496,720 10
Due from U. S. Post O partm’t.. 112,722 11
Due from U. 8. Trau-portation. 25,719 54
Advanced Charges. 16,730 70
Bills Receivable 98,2 522
Due from other Companies and In-
dividuals 793,53380
Advances In Current Accountto Other
Proprietary Companies.... 251,06707
4,522,242 93
Value of Material and Fuel on hand... 1,316,152 34

$78,743.408 94

STATEMENT OF BONDS AND STOCK OUTSTANDING IN THE
HAN'S OF THE PUBLIC FOR WHICH THE GREAT
NORTHERN RAILWAY COMPANY 18 RESPONSI-

BLE DIRECTLY OR UNDER GUARANTEE.
Outstanding B Outstanding A.nn'l Oh'ges
July 2, 11<97. onds July 1, 1898. Paid 1807-8.

$ 8t. P. M. & M.
61,400 00 1stMort (called) 7p.o. 1,000 00

8,000,000 00 2d Mort. »p. 0 ... 8,00.-,000 00 i80,00u 00
5.676.000 00 Dakota Exten 6 p c. 5,676,000 00 310,560 00
13.341.000 00 Congo). Mort. 6 p. c...-. 13.344. '000 00 800,640 09
21.262.000 00 Consol Mort. 4*2f . 22.250.000 0 » 980, 641 94
7J07,000 00 Montana Exten p. c. 7,007,u0 00 316,280 00
14,545,454 54  Pacitlc Exten. 4 p. e.-.- *14,545, 4 451 5813818 IS
Total shown on p.799 3,499,940 12

Great Northern Rv.—

15,000,000 00 Collateral Trust4 p.o. 15.000, ' 00 0600.000 OO
Eastern Ry. of Minn.—
4.700.000 00 1st DIv. 1stMort. 5p, 0. 4,700,000 00 235.000 00
North. Dlv. 1st M. -Ip ¢c. 15.000. 000 00
Montana Central Rr.-
€,000,n00 00  1st Mori, 6 p c. 6,000,000 00 330.000 00
2.700.000 00 1stMort. 5p ¢ 3,300 000 00 150.000 00
Willmar & 8. Falls Ry
3.646.000 00 1st Mort. 5 p. O.eeerceeee 3,646,090 00 182,300 09
Minkkapoub Umon Ry.
2.150.000 0 1st Mort. s p. c 2,15D,000 00 129.000 00
650.000 00 letMort. 5 ji.o 650.0 0 00 32,500 00
Min Ni APOLIS WE
500.000 00 500.000 00 2-\0<0 00

106,141,854 54 112,669.454 51 5,213 749 12
20,000,000 00
126,141,854 54
25,000,000 00 Great Northern Ry. Co...

20,000,000 00 1,200,000 00
132,669.454 54 14,415,740 12
25,000,000 00 1,500.000 00

le})eﬁc'cgE %W-\L mneapor]ls Eﬂestern PV, &Aa% Borlrd 'Ferl mina

Rveco. C(l)]uluth

By Capital StookEre NolrxrkBpl_ ﬁ\i/ ﬁ OF PUBL|C $25,000,000 00-

GreatNo. Rwv. Co. Col. Trust Bds.,4p. 0 $15,000,000 00
Eastern Railway Co. of Minnesota,

First Dlv'n, First Mort. Bonds,5 p ¢c. 4.700.000 00

Ealﬁterle(l RDarlwa'Y_ CoMofBMrgnejota
onk’n Div'n, First M’t, Bonds, 4 p. ¢ . .

Mon Cea. Ry. Co..First Mort. Bds.,6 p.e 8888 88888
Mon.Cen. Ry.Co., First Mort. 8ds.,5p.c. 3,300 000 00
WU.&S. Falll Ry.Co., First M.Bd?,5p.c. 3.646.000 00
Minn. Un Ry. Co,, First M. Bds. ,6p.o. 2.150.00 -00
Minn. Un Ry. Co., First M Bds., 5 p.c

Minn.West. RyCo FirstM . Bds., 5p. €. ?’b%,%%%%%

CAR TRUST OBLIGATIONS,

Oar Trust Notes Assumed by Eastern
R?/ Co. of Minnesota upon purchase
Duluth Superior A Western Ry.—

due iu February and August in eaoh

40,946,000 00

year until February tﬁsﬁﬁm LIAB"_lTlES 234,989 92
Audited Vouchers Unpaid. $922,926 73
Unp iid Pay-Rolls 930,704 18
Unpaid Coupons, including those due
July 1,1898 ... s 1,601,825 36
npaid Diva. onSt P. M. & M. Ry. Stock 133 00
Unpard Dividends on G. N. Ry, Stock.. 513 00
Due to Other Companies & Individ’s .. 200,915 86
DEFERSSD LIABILITIES. 3,670,923 13
Accrued Taxes, notdue $357,048 07
Bond Interest Aoorued.notdue. 325,691 66
Rental of St. P. M. A M. Ry, Accrued
MOt AUE oo = e = s 403,116 67
1,085,856 40
CONTINGENT LIABILITIES.
Cost of Additions and Improvements
made by Great Northern Rv. Co. to
Property leased from 8t. P, M. AM
Ry. Co. and paid for from "Fuodfo
Permanent Impro’ts and Renewals" $1,489,533 06
Unexpended Baianoe of Fund for Per-
manent Improvements & Renewals. 1,733,63173
Fund lor Replacement of Equipment.. 343,785 35
Total Amount deducted from loeorne
to provide for future Improvements
ana Renewals... .. $3,569,950 14
Insurance Fund.. 321,255 81
Surplus Funds of S
and Great Northern Express Co. de—
posited with G. N. Ry. CO..ccovvvvrrerrcrirnes 932,893 83
----------------------- 4,824,099 7S
Balance—Profitand 10SS...ccoovniicnnnees 2,975,539 71

$78,743,408 94

Mileaim of Main Track in system, including second,
third, fourth, fifth and sixth tracks, as shown

..................................................................................... 4,747'69
L8SE Whnaaige o=
Paolflo COaSt LiNesS. ..o 159-10
Duluth Watertown A Paoifto Ry., bonds on which
are all owned by the Great. Northeru Ry. Co.. 69-84
Duluth Terminal Ry., bonds on wldoh are all
owned by the Eastern Ry. Co.of Minnesota___ 178 230-72
Mileage of Main Tracks covered by bonds iu hands
Oof the pubTiC. s 4,516 97
Bonded Debt, per mrle of Main Track ... $24,943 59
Cz_}_prtal Stook St,. P. A M. Ry, per mile of Main
rack (3, 864'75 M |Ies) 5,174 93
Interest Charges imd Guaranteed ividend on
Slock of St. P. 51. & M. Ry., per mile of Road
O PETALEA e 1,436 13

Does not include £3,000,000 St P. M. A M, Rv. Pacific Extension
Bonds underlying the Great Northern Rarlway Company’s Collateral

Trust Bonds, the laiter only being shown,
i Bonds bear date of Aprrl 1%98 ; no interest paid to June 30, 1898.
CK 8TATE51ENT.

Great Noutiiekn R vilway and roprietary Likes.

Main Trade, Total,

Linus Leased From St. P. M. & 51. Ry. Co.: Miles. Milts.
Terminals Division.. 20'25
FVrgus Falls Division.. 567-39
Brookeuro)to Division 567-59
Northern Division.. 634-60
Dakota Division 642 15
MontMia Division 714-01
Kidispell Divl-ion. 360 31
Cascade Division.. 307-60

Total First Main rack..... Tl 813 903,813 90
iles.
Second Track 28-52
Third Track....... . 9 28
Fourth, Fiflh and Sixth Tracks IS 05 50-85
Total Main Tiacks covered, leased 3,864-75-



October 15 lasts,j
Total
Miles.
Brought FOrward... * s e . 3>864'75
Side Tracks 523*11
Total Tracks covered by the Bonded Debt
of the St. P. M. & M. Ry., as shown by
statementon preceding page ... 4,387*86
Other Tracks Leased By Great Northern
Ry :
Oregon RR. &Nav. Co., Union Depot Co. and
Spokane & Seatt.e R*.,in Spokane, Wash. 4*80
Everett & Monte Cristo Ry., Everett. Wash. 5*25 1005 1005
Main Line operated by Gr’t North’n Ry. Co. 3,823*95
Side Track Main Track
Proprietary Companies: Miles. Miles.
. 63: & 172*33
I *78
4% 57 26Il6w
ey 20520
g Y
2*
21¥37° 15910
4*%0 1-69
Total First Main Track, Proprietary Lines 874-31 874-31
174-87 174*87
Total Miles of Road in System. 4,698*26
Total Miles of Tracks, all kinds, in System .. 5,447*09
Total Main Tracks St. P, M. & M. Ry ... 3,%94:;?
First Main Track, Proprietary Companies.. 4
Second Mam Track, Proprietary Companies 8*63
Total Miles of Main Tracks.......ccceeueee. 4,747 69
Note.—Total Miles of Road in System, June
30, 1898, as shown above 4,698 26
Total Milesof Road in System,
1897, perreportthat year ..o 4,559*34
Increase in Mileage....c.cveveceninnenns 138*92
This increase is made up a3 follows:
Laugdonto Hannah,constructed..
Cavalier to Walhalla, constructed
Changes in line at Salmon and er
River, and extensions at 8t. Cloud and
Larimore.....s e ———— *36
37*55
Removed, Carlisle to Elizabeth.......cccoeeeuene. 3*52 34*03
Eastern Ry. of Minnesota, Line of D.S.
W. Ry. purchased... 99*94
Montana Central Ry.,
constructed 4*95
Increase in mileage. ... 138*92

STATISTICS OF FREIGHT AND PASSENGER TRAFFIC ON
ENTIRE SYSTEM FOR THE YEAR ENDING JUNE 30,
1898, COMPARED WITH PREVIOUS YEAR.

Bebcription.' 1808. 1807. Increase.
VIR ORGIS s ssm oma
Mileage of loaded freight cars. 131344602 116,801,076 14543616 124516
Mileage of empty freightcars... 36325887 36482660 185770 %i%o7

Total car mileage..... 167670570 153283742 14386837 93ss
Tonsof freightcamieqyiyele 993303 T43b906  CLREDD 4
0,310,010 8,641,093 668,317 77330
T venue freight carried

R omfreigigttra ST SRS ST B

Al cars AT i feighttrain, .
T . "ﬁElght"hauIed 21%37 26 00 1*37 5-2692
T E ]m re-rgm..hauled‘ 316*288 281*097 35*181 12-5192
-10a0ed A S han . 1 14* * Qé)%%
B Re gt rai i 4% R o 8
' S Cerffy  CeAfyy 25105

s
B

s A0 SRR

Eam'gsperfssBPtrainmie  siosee  sosw  sooms 21503
. Decrease. ec.
Eami 55 27501 Xy 142416

r per mile
ﬁ%%%ﬂfkk Incr, d
reight A pas. . 0478080 0,100,708 §78132 41629
Al Per e 12266688 3 S194113¢5 3 $a.145.549 00 192058
5L 14 stur Pt Hs sodeu
S124 A A 5096 "CT%608 29¥1D07

v
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EQUIPMENT OF GREAT NORTHERN RAILWAY AND
PROPRIETARY LINES.
For Year Ending June 30, 1898, ared with Year Endin
June,gg,igénf g
Class- 1898. 1897.
LOCOmMOTiVeS. . . LT 482 443
Passenger Equipment:
SIEEPING E QTS it 42 42
Parlor Cars.. 3 3
Dining Cars... 12 12
Buffet Smoke 8 8
Coaches...... 143 137
TOUTIST CAS it 24 8
Passenger and Bagsage.. 32 30
Baggage, Mail and EXPress ... 98 87
Business Cars 10 5
Total Passenger EQUIPM €Nt e 372 332
Freight Equipment-
Box Cars......... 9,654
Furniture Cars... 1,152
Hay . 6
Express FreightCars 6 6
Refrigerator C 107
Stock Cars... 527
Flat and Co 2,671
Sand Cars...
Ore Cars....... 100
Ballast Cars... 764
Caboose Cars 227
Cinder Cars.... 22
Boarding Cars 47
Derrick and Tool Cars. 41
Mteam Shovels....... 16 12
Lidgerwood Dirt U 8 1
Ditching Cars 1 1
Pile Drivers.... 7 7
Rotary Snow Plows... 6 6
SNOW DOZers...iicicces 13 3
Flangers....... 1 1
Other Work EqQUipm eNtu e 70 69
Total Freight and Work Equipment.......ce.. 17,850 15,424

State Line & Sullivan RR.—New Bonds.—The stockhold-
erswill vote Dec. 8 on a proposition to increase indebtedness.

Stillwell-Bierce Sinith-Vnlle Co.—New Bonds.—The
company hag issued $300,010 first mortgage 6 per cent gold
bonds dne in 20 years, but redeemable after five years at 110.
The proceeds Wﬁ/l be used to Ilgu_ld_ate floating indebtedness
and for improvements and additions. The Union Savings
Bank & Trust Company of Cincinnati is trustee. Half of

the issue has already been placed.—V. 66, p.1190.

_ Tacoma Land Co.—Reorganization.—A committee consist-
ing of Samuel E. Rilner, Chairman, Daniel S. Lamont, Wm.
Nelson Cromwell, John U. Brookman and William T.
Wright, announces that the reorganization agreement dated
July 29th, 1898, havmghbeen signed by a majority in interest
of the stockholders, has been declared operative. Stock-
holders who wish to become parties must deposit their stock
with the Atlantic Trust Co., No. 39 William St., New York
City, on_or before Nov, 1st, 1898. After Nov. 1 next, de-
posits will be accepted, if at all, only upon such terms and
conditions as the committee may impose.—V. 67, p. 275,

Tennessee Coal, Iron & RR.—Alabama Steel & Ship-
building. - Securities Offered.—Moore & Schley, as syndi-
cate managers, offer to the shareholders of the Tennessee
Coal, Iron & RR. of record at the close of business, Oct. 17,
the right to subscribe, on any day in October after the 17th
iDSt., "at the Manhattan Trust ‘Co., Wall Street, for first
mortga(%e 6 per cent bonds and 6 per cent cumulative pre-
ferred stock of the Alabama Steel & Shipbuilding Co., guar-
anteed by the Tennessee Coal, Iron & RR. Co., upon the
basis of *1,000 in money for each block of one $1,000 bond
and $400 preferred stock. Twenty per cent of each ac-
cepted subscription must be paid in cash upon the accept-
ance of the subscription, and subsequent payments will be
at arate not exceeding 10 per cent In any calendar month,
when called 5)8/ advertisement. The total possible subscrip-
tion ($1,100,000) is a little less than 5 per cent of the total
stock of the Tennessee Company.—Y. 67, p. 735.

The Onardian Security Trust & Deposit Co. of Balti-
more.—Increase_of StocK.—This comgany has arranged to
increase its capital stock from $400,000, to $500,000, to meet
the cost of a new bank building. The new stock, it is stated,
will be offered to stockholders at $125 per $100 share, the
issue being underwritten.

Third Avenue RR., New York.—$2,000,000 Stock Listed.—
The New York Stock Exchange has authorized that $2,000,00#
additional capital stock be added on Nov. 2, 1893, to amount
now oq the list, making a total of $12,000,000 of stock listed.
The proceeds “are to be used for the purpose of provid-
ing iunds to change the cable system to the underground
electrical system upon the Third Avenue, | t5th Street aud
Tenth Avenue lines.” The new stock was offered to stock-
holders at par. o . .

New Stock Issue—Additional Information.—We published
last week an official report to us regarding the proposed stock
issues.  As shedding further light ou the company’s plans, the
following, furnished to the daily press, is given:

“The company has a floating debt of about $9,000,000, inourred In
the acquisition of the Dry Dock Bast Broadway & Battery system, the
42d Street system and the Union Railway system. It has
also recently acquired the railway extending from Youk»rs to Mount
Vernon, a valuable property, without, however, Increasing its debt.
To meet this debt and to change the motive power of the roads ac-
quired on this side of the Harlem, as well as on the main line of the
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road $2.000,030 of it* caﬂital amok lias rcoontlv been issued, uiiklag
a oApic.aijzation of «he preheat coompaoy of $12,000,030.

“It i» proposed that a consolidation of gome of the affiliated ootn-
paniea with the main company shall take plain and tint further 8took
shall he Isauad from time to time Instead of bonds for the payment of
the debt and for the ohamce of the motive power of the main line, the
12'til Street line, the 42d Street Une and the Dry Dock East Broadway
&Bitterv line,

“The stock will e issued only as the work progresses, the erpendi
ture for the ohaoge of motiveop iwor being estimate 1to cost, includin’
the power-house, about $17.000,000 It h prop >sed to operite all the
line- of the company from the power-house at the junction of the Har
lem River and Ktngsbridge road.”—V. 67, p. 738.

Tradesmen's National Bank ofNewYork.—Liquidation.—

A committee of the directors called on Comptroller Davies at p

Washington on Tnursday and asked for further time to put
the bank in condition forvoluntary liquidation. TheNatioual
Bank Examiner, having gone over the assets, believes a sum
lar el¥) in excess of the apparent deficit to me.it the deposits
will be realized The Comptroller accordingly agreed to
allow a reascnable time for voluntary liquidation, provided
that the bank be placed in condition to meet its obligations
upon demand, and that he be allowed to select the directors
to act as liquidating committee. ~Before, however, he makes
the decision final, his representative and the New York exam-
iner will make a re-appraisement of the assets.—V. 67, p. 7S8.

Tri-City Ry of Davenport, &e., la.—Change of Control —
A controlling interest in this property is réported to have
been acquired by a syndicate of Divonpert Rock Island and
Moline, la , men for between $300,090 and $110,000.—V. 61,
p. 753.

Union Pacific RR.—Directors.—On Wednesday the fol-
lowing were elected directors:

Oliver Ames, Horace G. Burt, George Q. Cannon, T. Jefferson Cool-
idge,jr.; John W. Doane, Gen. Louis Fltz<erald, Georg* J. Gould, E.
EL Harriman, Marvin Hughitt, Henry B. Hyde, Otto H. Kahn, Roswell
Miller, Winslow S. Pierce, Jacob H. Scliiffand James Stillman.—V. 67,
p. 731, 736.

United States Rubber Co.—New Steuritiet in Paymentfor
Boston Rubber Co.—We have secured official confirmation of
the statement that the purchase of the Boston Rubber Shoe
Co. calls for the payment of $1,000,0 0in cash and the issue
bg the United States Rubber Co. of $4,123,600 preferred and
$3,499,701 common stock  The Boston Company, it is stated,
earns net about $1,000,000 yearly. ]

Outi)ut in United States.—A "Boston pap3r has compiled
the following list of the rubber boot and shoe manufacturers
acity, the Boston
nited States Co.:

Pair a0 ' G5 Whlikinson « 8m .21 P3tin
o %@ lEb@.eBoﬁré%ﬁVid’éﬁCe:: - 100

| Totalindependent companies. 38,000

in the United States, with their daiIK ca
Rubber Shoe Co. beingincinded with the

R

ﬁ %

West Virginia Central &Pittsburg Ry.—$150,000 Bonis
Listed.—The New York Stock Exchange has listed an addi
tional $150,<00 first mortgage bonds, making the total listed
to date $3.2fio,0(i0.. The proceeds of all of the 150 oonds “ are
to be used in liquidation of indebtedness incurred for shops,

1

equipment, permanent improvements, etc.”—V. 67, p. 510.
Wheeling (West Va.) Rv—Bellaire Bridgeport & Mar-

tin’s Ferry By.—Control Puroliawd. —New Securities.—The
“Wheeling Intelligencer” is authority for the statement that
the Wheeling Ry. Co. has purchased the Bsllaire Bridgeport

& Martin’BFerry Ry. and will issue, on account of the same,
$250,000 new stock. This transaction, it is stated, was
authorized by the stockholders of the Wheeling Ry7. at a
meeting held Sept. 3". An issue of $200,000 bonds was also
authorized to provide for betterments on the Wheeling road,
including the enlarged and newly equipped power house, the
Martin’s” Ferry extension, the State Fair grounds branch,
the new track on Ohio and Penn streets, and for the better-
ments to the newly acquired property.—V. 67, p. 647.

—J. G. Martin has had reprinted from his “Century His-
tory” of the Boston market a fifty years’ summary of tne
Lake Superior copper mining industry, which is of especial
interest at this time. Tne dividend record of each individual
mine is tabulated in full, and the highest and lowest prices
are easily to be found for any year by reference to this

amphlet. Only a few copies are’ to be had in this handy
orm.

—Onrreaders are reminded that in the advertising pages of
onr State and City Supplement, furnished with to day’s
Chronicle, are to be found the cards of many of the leading
dealers in municipal and other investment bonds, and those
persons deairing information on matters relating to the in-
vestment of funds will find it to their advantage to corres-
pond with these firms, most ofj whom issue special circular
and in various other ways will furnish valuable data bearing
on the standing of securities available for permanent invest
ment. The following well known houses are represented
in this issue of the Supplement: Messrs. Lee, Hl?_gm«on&
Co.; Kidder, P.ab idy & Co.; Estabrook & Co ; R. L. Day &
Co.; Blodget, Merritt & Co.; Adams & Co.; Mason, Lewis &
Go.: N. W. Harris & Co.; Harvey Fisk & Sons; Blair & Co.;
J. &W. Seligman & Co ; Farson, Leach & Co.; Rudolp
Kieybolte & Co., Edward C. Jones C.Wilson & Stephens;
A. C. Frost & Co ; Kountze Bros., Bertron & Storis; United
States Mortgage & Trust Co.
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The continued mild weather has had a tendency to hold
trade in check in some lines of merchandise and the quaran
tine regulations at the South against yellow fever have ham
pered business to ac msiderable extent in that sec ion of the
country. Generally speaking, however, trade returns from
other sections of the country have shown business in fairly
atisfactory shap3, with J)rlces on a reasonably remunerative
asis. An encouraging development has bsen an unusually
active demand from Europe for our breadstulls, the pur-
chases the past week being close to record breaking figures.

The political relations existing between England and France
oyer the Fashoda situation have received coniiderable atten-
tion during the weak. Labor troubles in Illinois, waieu re-
sulted in serious rioting and tha loss of a number of lives,
and advices received from Paris, also reportin' labor dis-
turbances, have been features of the week.

L ard on the spot has been in moderate demand from re-
finers, and there has been a generally better feelln? in the
market, as prospects have been considered favorable for an
improvement in trade. Prices have advanced and the close
was firm at 5 30c. for prime Western and 4'90c. for prime
city. Refined lard has been in fair demand for export, and

rices have advanced to 5-60c. for refined for tha Continent,

peculation in the market for contracts lias been moder-
ately active and prices have advanced on baying for invest-

ment account, stimulated by the improved prospects for a
broadening of trade. Tne ¢lose was firm.

DAILY CLOSING PRICKS OF LARD FUTURES.

October delivery........ 056 B By % 5% B

Pork has been in fairly active demand, and prices have
been firmer, closing at $8775@9 for mess, $12@14 for family
and $11@13 for short clear. Out meats hive bad onlv a lim-
ited sale, but prices have been unchanged and steady at 5%
@6%c. for 14610 Ib3. average, 4%c. for pickled shoulders,
and 7%@7%c. for pickled hams. Beef has been in fair de-
mand aud firmer, closing at $500@9 for na-ss, $9@10 for
packet, $i0 50@Il for family, and $U51<aio50 for extra
India m-ss. Beef hams have been steady at $1950
Tallow has advanced and the close was steady at 3%c. Oleo
stearine has been quiet but steady at 5c. _Lard stearins has
been firmer, doling at 6}gC. for prime City. Cotton seed oil
has held steady for prime yellow at 23%(@23c. Butter has
been ia |I%ht Supply for desirable grades, closing firm at
15@21%0. for creamery. Cneess has held fairly firm for
desirable grades, closing at 7@9c. for State factory, full
cream. Fresh eggs have advanced for choice stock, closing
at 18e. for choice Western. o

Brazil grades of coffee have had a slow distributing sale
and prices have weakened slightly. Business in the market
for invoices has been slightly more active, but. at lower
prices. Primal markets have  shown iocreasel pressure to
sell. Rio No. 7 on the spot closed at 6%;. West India
growths have sold slowly and prices have weakened to 8%@
3%c. for good Cucnta” East India growths have had a
limited sale at steady prices. The market for contracts has
bsen quiet anddprlces have weakened sllﬂhtly under the ab-
sence of demand and the continued full movement of the
crop, Following are the final asking_prices :
&:0.. ........... g% Moo g% |§/Ia¥.e. .............. 555%%

0 . ) . - 1dn 26 . .

.- . (5] ISP 1 July......cceee

Raw sugars have been indifferently offered, and at the
close of the week refiners paid a slight advance in price to
obtain supplies, closing at 4%c. for centrifugals, 93-deg. test,
and 3%c. for muscovado, 89-de%. test. Refined sugar has
been fairly active and firm at 5a. for granulated. Teas have
had a better sale at steady prices.

Kentucky tobacco has been quiet bub steady. Seed leaf
tobacco has been in fair demand and firm. “Sales for the
week were 2,395 cases, as follows : 400 cases, 1897 crop, fiat,
13@25c.; 15 ‘cases. 1897 (:ro?_,| Onondaco]a, U@131: 150 cases,
1-97 crop. New England Havana, 9%@20c.; 50 cases, 1896
crop, New England Havana, 31@46n.; 220 cases 1893-8 crops,
Pennsylvania seed leaf, 12%c.; 300 cases, 1897 crop, Pennsyl-
vania seed leaf, 11@13c.; 425 cases, 1896 crop, Wisconsin
Havana, 11@13%c ; 300 cases, 1897 crop, Wisconsin Havana,
94@13c.; 400 cases, 1897 crop, Zimmers, 17@18c,; also
400 bales Havana at 70c.@$t 10, in bond, and 140 bales
Sumatra at 85¢.@]|l 65 in bond. o .
_Biisiniss in the market for Straits tin has been fairly ac-
tive, and prices have advanced. The close was firm at 17-10
@17 15c. Ingot copper has been moving freely on contracts,
bat the volume of new business transacted has been small;
ﬁrlces have been unchanged at 12%6@12%0. for Lake. Lead

as been quiet but steady, closing at''3'95c. for domestic.
Spelter has been in moderate demand, and prices have ad-
vanced to 4°95@5c. for domestic. Plg iron has been in fairly
active demand and firm, closing at $9 75@$11 50 for domestic.

Refined petroleum has _been” firmer, closing at ?-20c. in
bbls., 4-70c. in bulk aud 7 95c. in cases; naphtha higher at
7c.  Crude certificates have been firmer, closing at $1 13%;
credit balances have been advanced to $1 12. Spirits turpen-
tine has been quiet but steady at 32%®33c. Rosins hays
been dull and unchanged at $1 30 for common and good
strained, Wool has been dull and easy. 11ips have been in
fair demand at advancing prices.

=
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COTTON.
Friday Night, October 14, 1898.

The Movement of the Crop, asindicated by our telegrams
from the South to-night, is given below. For the week ending
‘this, evenlng the total receipts have reached 395,905 bales,
against 346,231 bales last week and 318,605 bales the previous
week, making the total receipts since the 1st of Sept., 1898
1,439,920 bales, against 1,410,554 bales for the same period of
1897, showing a decrease since Sept. 1,1898, of 29,363 bales.

Receipta at— Sat. Mon. Tuts. Wed. Thurs. Fri. Total.
Galveston......... 22,270 30,780 19,564 21,864 23,146 15,442 133,066
Tex. City, &o. 1,042 1,012
New Orleans... 7,352 14,309 24,707 11,779 8,755 15,094 81,996
3,218 2,577 3,206 2,332 2,450 1,715 15,498

FIOMIAA e cveee e e 3,061 3,061
Savannah .. 12,676 11,142 16,097 10,270 10,560 10,025 70,770
Bninsw’k.&c. ... e e 10,904 10,904
Charleston........ 4,801 4,439 1,554 3,179 2,396 7,517 23,936
Ft. Royal,Ac.  ..... . e e 158 158
Wilmington___ 4,210 4,778 5,391 3,601 2,437 3,860 24,277
Waah’ton.&c. e e 103 103
Norfolk........ 4,742 3,270 2,804 4,843 3,930 5,119 24,708
ITp’t News, Sto. ... 294 294
New York..... 200 425 250 215 100 1,190
Boston.... 142 91 254 1.163 386 692 2,728
Baltimore......  iih e e 186 186
Phlladel’a, &o.. 685 500 473 113 167 50 1,038
Tot. this week 60 2Q« 72 's«! 74 300 *9 359 54.327 75.26? 395,905

The following shows the week’s total receipts,the total since
Sept. 1,1898, and the stock to-night, compared with last year

1898. 1697 Stock.

Receipts 1o This SinceSep. This Since Sep. 1898

Oct. 14. week. 1,1898. week. 1,1897. . 1897.
Galveston... 133,066 501,206 56,115 391,811 253,591 136,144

Tex. C,<feo. 1,042 5,419 1,583 7,606
New Orleans 81,996 318,194 65,212 279,106 170,460 109,860
Mobile.......... 15,498 49,856 14,808 55,125 33,842 16,612
Florida....... 3,061 10,561 4,593 8,325
Savannah... 70,770 242,277 58.075 266.4P0 128,452 120.397
Br'wlok.Ac. 10,904 35,788 10,462 43,232 19,910 16.825
Charleston.. 23,936 94,723 27,870 121,089 41,561  44.105
P.Boyal,&o. 158 208 462 9,824
Wilmington. 24,277 89,867 21,049 106,147 43,886 42,652
Wash’n, &o. 103 306 76 427
Norfolk...... 24,708 74,318 26,082 100,414 30,720 33,442
STportN.,Ao 254 1,330 1,123 3,489 1,103
New York.. 1,190 1,890 394 57,458 50,216
Boston..... 2,728 9,353 3,121 5,937 10,000 12,000
Baltimore:. 186 1,234 1,599 3,840 3,153 6,809
Phlladel. Ac. 1,988 3,390 2,676 7,398 5,156 5137

Totals..... 395,905 1,439,920 294,886 1,410,554 801,022 595,607

In order that comparison may be made with other years,
we give below the totals at leading ports for six seasons.

Receipts at— 1898. 1897. 1896. 1895. 1894. 1893.

Galves’n.&o. 134,108 57,678 79,677 49,128 95,290 60,530
New Orleans  81.996 65,212 111.404 92,813 121,806 82,568
Mobile__ ... 15,498 14,808 16.468 12,849 12,770 9,338
Savannah.. 70,770 58,075 34,391 49,498 56,723 56,725
Ohas’ton, &o 24,094 28,332 21,077 25,302 34,918 29,195
Wilm’ton, Sto 24,380 21,125 17,073 15,293 14,356 12,302
Norfolk....... 24,708 26,082 43,104 13,249 21,405 20,556
N. News, Ac. 294 1,123 275 9,208 9,014 9,213
Ail others... 20,057 22,451 14,148 13,459 17,849 6,306
Tot. this wk. 395,905 204,886 337.677 280,659 384,131 286.789

Slnoe Sept. 1 1439,920 1410,554 1675,73 1071,3 S3 1431,611 1117,00i

The exports for the week ending this evening reach a total
of 218,813 bales, of which 133,503 were to Great Britain, 11.245
to France and 74,035 to the rest of the Continent. Below
are the exports for the week and since Sept. 1, 1898.

Week Ending Oct. 14, 1898.  From sept. 1,1898, to oct. 14,1898.

Export! Exported to— Exported to—
Galveston..... 44415 11035 9610 65096 161,280 44,300 51546 247,132
Tex. City, Ao.. 81 881 1510 1510

.. 38,353 9,687 47940 130,499 13604 '33016 177,719

845 9845 12718 12,718

501 2500 3001 8001 2500 10,501

10501 10,501 00,290 00,290

1910 1910 8,100 5079 13,779

Charleston— 24100 24100 121922 24,400 37322
Port Royal—

Wi,mington... 14,042 734 21982 23177 20,144 49,321

Norfolk......... 60 6 1978 1978

NportN,Ac. ... 701 701

New York..... 4301 210 5345 9801 3368 576 28744 59,087

Boston......... 16,245 100 15345 25341 180 25521

Baltimore 6,KM 1249 7085 12:940 4332 17212

Philadelphia. 200 ...... 300 300 300

San Fran., Ao 650 550 556 550

Total......... 133,103 11245 74.005 218814 416,107 5%405 241481 710373
Total, 1897.... 114993 22,388 45284 182565 3HL 61 80.909 240P38 709.038
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_in addition to above exports, our telegrams to-night aLo
give us the following amounts of cotton on_shipboard, nut
cleared, at the ports named. We add similar Sgures for
New York, which are prepared for our special use by Messrs.
Lambert & Barrows, Produce Exchange Building.

ON SHIPBOARD, NOT OLEARE) FOR—

Leaving

Oct. 14 at Great Other Coast- ttoek

Britain. France. roreign wise. Total.

*ew Orleans... 4,116 19,036 29,024 836 47,012 123,418
72.469 18.448 18,705 2,268 111,440 1i1,954
5.000 1,000 25,00) None. 31.000 97,452
charleston....... 12,000 None. 9,750 950 22,700 21,881
Mobile oo, 15.000 None. 6,000 None. 21.000 11,842
5.000 None. 3.000 16,000 24,000 6,720
~ew York.... 2,700 850 3,200 None. 6,750 50,703
ither ports___ 25.000 None. 1i,000 None. 39,000 41,135
Total 1898... 111,285 33,394 103,179 20,05i 303,903 493,120
Total 1897... 107,987 36.804 10>,139 15005 2-54,425 331,182
Total 1896... 201,028 24,143 104,339 23.800 353.360 680.036

Speculation in cotton for future delivery has been quiet,
but the tone of the market has held fairly steady and changes
in prices have been slight. The principal sustaining feature
to the situation has been the character of the advices received
from Liverpool. At that market there has been considerable
activity to the demand from spinners for actual cotton, as on
the basis o;_about 3d. for middling the European trade has
shown a disposition to purchase cotton with much freedom.
This demand has sufficed to relieve the pressure of the free
offerings from the large_movement of the crop. Manchester
advices have been "of a favorable nature as regards
the condition of the cotton goods trade, stating that
manufacturers %enerally were having an active business.
Advices from the Continent also reported that spinners
were having a good trade. While these reports have served
to check the disposition shown by local operators to sell
the market, they have not stimulated any pronounced bay-
ing for investment account, the purchases made in the
sgepul_atlon market having been largely by shorts to reduce
their lines. . The continued large supplies coming into sight,
together with favorable weather conditions at the South for
the maturing crop, have had a tendency to make the specu-
lative element timid_about purchasm?, despite the fact that
prices have been ruling close to the low-record point. To-
day the market was moderately active and firmeron baying,
principally by shorts to cover contracts, stimulated by re-
lla_orts of light frosts in the northern section of the cotton”belt

he close showed prices 1@4 points higher for the day. Cot-
ton on the spot has been quiet and prices declined I-16¢c. on
Monday. _ To-day the market was quiet but steady at 5%c.
for middling uplands.

The rates on and off middling, as established Sept. 15, 1893,
byf the Revision Committee, at which grades other than
middling may be delivered on contract, are as follows.

Fair......... . on Good Ordinary .0.1i,6 ofl
Middling Fair....... ... on Good Middling Ting . Even
3trlot Good M iddling. on Striot Middling Stained___ 732 ofl
Good Middling.......cccee.. .... t,60n Middling Stained................ ofl
Striot Low Middling___.... 3160ff Striot Low Mid. Stained... 1 off
Low Middling...........x off Low Middling Stained........ 1 3 ofl

Jtriot Good Ordinary........ % off

On this basis the official prices for a few of the grades for
the past week—Oct. 8 to Oct. 14—would be as follows.

UPLANDS. Sat. 7lon Tue* Wed Th. Fri
Good Ordinary 25 « 4aft 45 % 45la  45jft
Low Middling 5 6If 45 476, 415, 4°°js
Middling...... ” g 5«8  S”s 5% 53s 5%
Good Middling % b 511, 5>1,f 5"ift
Middling Fair 6311 8% 6% 6% 5le 81“

GULF. Sat. Tloil Tue* Wed Til. Fri
Good Ordinary.. 4916 4,

LCow Middling: 5> 53 53« ft: SB
Middling...... o>‘is 5 o 5*Q ﬁg

Good Middling 6 515, 516U 5 6 ft U 51616
Middling Fair 67,s 630 630 6% 635 630

STAINED. | Sat. 7lon Tue* Wed Th. Fri.
Low Middling 4111 4, 4 4 4 4
Middling....... 4i5u 416t 4155 415" 413je
3triot Middling... . 508 pel hge D83 5532
Good Middling Tinged... ft 530 530 530 53s

The quotations for middling upland at New York on
Oct. 14 for each of the past 32 years have been as follows.

1898....0. 538 1890 ...0.103a 1882 ...0.1138 1874....0.1530
7. 889. ....... 105ft 1881 1148 1873. ... 178!
8 1880 1872.
1879 1871
1878 1870.
1877 1869.
10 1876 1868.
10»18 1875. 1867. ....... 18

market and sales.

Sales op Spot St Contract.

Spot Market Fuatykr:ts o c

Closed. losed. pE)lfl-. su%n;; traocnt-. Total.

Saturday .. Dull..orenenn. quiet Ast’dy
Monday.. Dull at li* dec.. H’rlv steadé/. "24 300 324
Tuesday... Dull and easy.. QuietAst'dy  ____ 125 200 325
Wednesday Dull........ o Quieti... 50 800 850
Thursday.. Steady.. 1,900 1,900
Friday....... Dull 77 77
JLIC] €1 P 2,176 1,300 3476



Future.—The highest, lowest and closing prices of
Futures at New York are shown in the following table*
.
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The Visible Supply op Cotton’ tO-IjigUt, as made up by
cable and telegraph is as follows. Continental stocks, as will
as those for Great Britain and the afloat are this week’s re-
turns and consequently all European figures are brought down
to Thursday evening. But to make the total the complete
figures for to-night (gOct._14),_ we add the item of exports from
the United States including in it the exports of Friday only.

1898. 1897 1896- 1895.

Stock at Liverpool......bales. 545,000 261,00C 403.000 903,000
StockatLondon. _ 3,000 4,000 6,000 3,000

Total GreatBritain stock. 548,000 265,000 409,000 911,000
Stock atHamburg. ... . 17,000 11,000 25.000 32.000
Stock at Bremen. 48.000 39.000 87.000 97.000
Btoek at Amsterdam 1,000 1,000 4.000 10.000
Stock at Botterdam 200 100 200 200
Stock at Antwerp. 8,000 6,000 8.000 9,000
Btook at Havre....... 83.000 44.000 90,000 270,000
Stock at M arseilles. 1,000 4.000 5,000 4,000
Btook at Barcelona 31.000 35.000 46.000 .
Stock at Genoa.... 21.000 8.00 12,000 A
Btook at Trieste. 20,000 9,000 25.000 )

Total Continental stocks.. 233,200 157,100 282,200 502,200

Total Europeanstocks— 781,200 422,100 691,200 1,413,200
Indlaootton afloatfor Europe 29,000 9.0 19,00 s
Amer.cotton afloatfor Europe 485,000 035,000 404,000 309.000

ock tn United States ports . \ ,

Btook In U. S. Interior towns.. 390,81 251998 §f5v9939 Egg?g‘l‘
United States exportsto-day. 54.037 19.097 30,274 27,081

Total visiblesunplj....... 2,530,128 1,896,780 2,859,859 2,891,426
Ofthe above,totals ol American and other descriptions are as follows:
American-

Liverpoolstoofc, - bales. 471.000 182.000 293,000 791,000
OontluentalstooKS.....ccu e 172.000 110.000 190,000 426,000
American afloat for Europe.. 485,000 535,000 401,000 309,000
United States StOCK .covreenienne 801.022 595,007 1,083,396 786,954
United States Interior stocks. 300,819 291,976 415,989 26B;i91
United States exportsto-day. 54,087 19,087 30,274 27,081
Total American.... 2,373,928 1,733,680 2,386,659 2,611,226
Mat! Indian, Brazil,
Liverpoolstock 74,000 79,000 110,000 109,000
London stock... 3,000 4,000 6,000 8,000
Continental sto . 61,200 47,100 92,200 70,200
India afloatforEuro#J 29.000 9,000 49,000 38,00C
Egypt, Brasil, Ao.,afloat.. 19.000 24,000 38,000 49,000
Total East India, AO.. 186,200 163,100 293,200 280,2(0
Total American...... . 2,373,928 1,733,680 2,306,05!) 2,611,220
Total visible supply.......2,590,128 1,890.780 2,659,859 2,891,428
Middling Upland, Liverpool,. 33,2d. 32-VA 4718a. 4 - nsm
Middling Upland, New York. 5ago 6t, *0. 7L-,,0. .9>4
EgyptGoodBrown, Liverpool 4»)ed. 4V 1 0d. eis.sd,
Pernv.Kough Good, Liverpool 6i8)8d 8%d. 0>isd. 0%
Broach Fine, Liverpool....... §>,ed |37sd, 47, d. 413, «<2.
TlInnevelly Good, Liverpool.. iled. Sltisd. 4qa 4%a

ZW" The imports into Continental ports the past week have
been 22,000 bales.

The above figures indicate an increase in the cotton in sight
So-night of 008,318 bales as compared with the same date
of 1897, a loss of 99,781 bales from the corresponding date
of 1896 and a decrease of 381,398 bales from 1895.
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at the INTKBIOB Towns the movement—that 1 the receipt*
for the week and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period o f 1897—Is set out in detail below.
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_ The above totals show that the interior stocks have
increased daring the week76,8U) bales, and are to-night 98,843
bales more than at the same period last year. Thereceipts at
all the towns have bean 107,311 bales” mir° than the same
week last Kear and_since Sept. 1they are 140,706 bales more
than for the same time in 1897.

Overland Movement fob the Week and binge Sept. 1.—
We give below a statement showing the overland movement
for the week and since Sept, 1, as made np from telegraphic
reports received Friday night. The results for the week

ending Oct, 14 and since Sept. 1 in the last two years are
as follows.
1898. 1897.
October 14. . .
Since - Since
Week. Sepl. L. Fficjfe. Sept, 1.
Shipped—
Via 34. Louis. 29,232 01,794 33,086 76,054
ViaCairo 7,232 26,460 9,148 36,584
238 1,547
Via Rook Island.. 1,827 4,768 951 1,751
Yia Louisville... . 3,873 7,584 3,224 7,428
Via Olnelnnati. . 2,492 8,324 1,217 4,927
Via >therroutes, AO..ccnn. 3,482 10,812 2,985 7,516
rotal grossoverland.......... 48,138 119,742 50,849 135,807
Deduct sMpmenit—
Overlandto N. Y, Boston, Ao.. 6,092 15,807 7,396 17,469
Between Interior towns. 168 512 387 961
Inland, Ao., from South 934 5,117 001 5,956
Total to be deduoted___...... 7,191 21,496 8,384 24,386
Leaving total netoverland*.. 40,944 98,246 42,465 111,421

¢ Including movement by rail to Canada.

The foregoing shows that the week’s net overland movement
this year has been 40,944 bales, against 43,465 bales for the
week In 1897, and that for the season to date the aggregate net
overland exhibits a decrease from a year ago of 13,175 bales.

1898. 1897.
In Atff/itand Spinners’
Takings. Since Since
Week. Sept. 1, Week.  gept, 1.

Beoeipls atportfl to Oct. 14,— 395,905 1,439,920 294,886 1,410,554
Nut -verland to Oct, 14........... 40,944 98,246 42,465 111,421
Sontlern consumption to Oct,. 14 26,000 166,000 21,000 141,000

T tal marketed......... 462,949 1,704,186 358,351 1,682,975

Interior stocks In excess. 76,6X0 286,700 52,215 246,900
Came Into sightduring weak. 539,4*9 410,566
To al tnsightOet. 14.......... 1,990,866 1,809.875
Nor'h’nspinnerstak’gato Oet. 14 55,601 190,082 67,687 280.055
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W eather Reports by Teleg raph.—Telegraphic advices
to us this evening indicate that on the whole the weather has
been quite favorable at the South the past week, and as a
result the work of gathering the crop has suffered little or
no interruption. arketing, while interfered with to some
extent by the yellow fever quarantines, has ﬁrogressed rap
idly. The temperature has been lower as the week closes
and light frosts are reported at some points this morning.

Galveston, Texas.—The weather, as a whole, has been very
favorable for farm work during the week, and it has been
rushed generally. Rain is needed in many sections of the
State. e have had showers on two days during the week,
the rainfall being two hundredths of an inch  The thermom-
eter has ranged from 62 to 86, averaging 74.

Palestine, Texas.—It has rained on one day of the week,
to the extent of sixteen hundredths of an inch. Average
thermometer 67, highest 90, lowest 44.

_ Huntsville, Texas —Ground is about ready for fall plant-
ing. We have had showers on one day during the week, the
rainfall being forty-eight hundredths of an inch. The ther-
mometer has averaged 65, the highest being 89 and the low-

est 50,
Dallas, Texas.—Crogs are doing well, but more rain is
needed. There has been beneficial rain on two days the
ast week, to the extent of sixteen hundredths of an inch.

he thermometer has averaged 76, ranging from 62 to 91.

_ San Antonio, Texas.—It has been dry all the week. Rain
is badly needed. Minimum temperature 60.

Luling, Texas.—The weather has been dry all the week.
Rain is needed. Average thermometer 76, highest 98 and
lowest 58.. . .

Columbia, Texas.—Farm work is being rushed. We have
had rain on one day the past week, to the extent of thlrti/
hundredths of an inch. The thermometer has averaged 71,
the highest being 89 and the lowest 52. )

Cuero, Texas.—There has been rain on one day during the
week, the precipitation being two hundredths "of an inch.
The thermometer has averaged 75, ranging from 59 to 90.

Brenham, Texas.—Cotton is being marketed rapidly. We
have had rain on three days during the week, the rainfall
reaching one inch and eighty hundredths. The thermometer
has ranged from 53 to 91, averaging 72.

Corpus Christi, Texas.—We "have had showers on three
days the past week, the precipitation being_ twenty-six_hun-
dredths of an inch. Average thermometer 76, highest 87 and
lowest 64.

Weatherford, Texas.—Dry
beneficial.
40 to 91, . .

New Orleans, Louisiana.—Dry weather has prevailed all
the wtek. Average thermometer 76. ]

Columbus, Mississippi.—The quarantine against yellow
fever retards business. We have had no rain during the
week. The thermometer has averaged 78, the highest being
90 and the lowest 4. ) .

_ Letand, Mississippi.—There has been rain on three daj s dur-
ing the week, the rainfall being sixty hundredths of an inch.
The thermometer has averaged 724, ranging from 46 to 91.

Vicksburg, Mississippi.—We have had rain on three days
during the week, the I’eCIRItatIOI’] reaching one inch and
fourteen hundredths. The thermometer has ranged from 48
to 88, averaging 71. .

Greenville, Mississippi.—The weather is clear and much
cooler, with light frost in Northern Mississippi. )

Little Rock, Arkansas.—We had light frost this morning.
Rain has fallen on two days of the week, to the extent of
fifty-eight hundredths of an inch. Average thermometer 69,
highest' 85 and lowest 53.

Helena, Arkansas.—While excess of moisture has damaged
cotton and retarded picking, farmers report the crop gener-
ally as nearly as good as last year. It has rained Ilfghtl on
one day of the week, the precipitation being thirty-five hun-
dredths of an inch. The thermometer has averaged 64, the
highest b_elngT81 and the lowest 40, wirh light frost.

emphis, Tennessee.—The local quarantine still hinders
wagon receipts. Light frost occurred this morning, on four
days later than the average date. No damage. There has
beén rain on three days the past week, interfering with pick-
ing. The rainfall reached sixty-four hundredths of an inch.
The thermometer has averaged 69, ranging from 52 4 to 84.

Nashville, Tennessee.—We have had ram the past week to
the extent of fifty-nine hundredths of an inch. The ther-
mometer has ranged from 46 to 84, averaging 64. .

Moabile, Alabama.—Picking is actively progressing. Rain
has fallen on two days of the week, to the extent of twenty-
four _hundredths of an inch. Average thermometer 75, high-
est 87 and lowest 53.

Montgomery, Alabama.—The weather has been cooler since
Thursday, We have had rain on one day the past week, the
rainfall being fifty three hundredths of "an inch. The ther-
eng?rgzeter has averaged 69, the highest being 86 and the low-

all the week. Rain would be
The thermometer has averaged 62, ranging from

Selma, Alabama.-—There has been rain on one day the past
week, the precipitation reaching one inch and twénty hun
%q{%ﬂg& he thermometer has averaged 70, ranging from

Madison, Florida.—We have had no rain during the’week.
The thermometer has ranged from 64 to 88, averaging 75.

Savannah, Georgia. The week’s rainfall has been six hun-
dredths of an inch, on two days. The thermometer has aver-
aged 76, the highest being 84 and the lowest 64.

THE CHRONICLE.

805

_ Avgusta, Georgia.—Farmers are marketing their crop rap-
idly in order to meet tneir obligations. Reports of damage
by the storm are confirmed. ere has been no rain during
the week. The thermometer has averaged 70, ranging from

to 84.

Charleston, South Carolina.—We have had rain on three
days the past week to the extent of thirty-six hundredths of
an_lnci;.5 The thermometer has ranged from 66 to 82, aver-
aging 75.

QStzgteburg, South Carolina—No rain durin
Picking and marketing are progressing rapidly.
thermometer 7P8, highest 85 and Towest 53. )

Geeenwood, South Carolina.—We have had rain on one day
the past week to the extent of eighty eight hundredths of an
inch. The thermometer has averaged 69, the highest being
79 and the lowest 59.

the week.
Average

Brighter Prospects of Industry and Trade in the
United Kingdom.—INn our editorial columns to day, under
the above caption, will be found an article by our special
Manchester correspondent.

The Agricultural Department’s Report for October.—
The Agricultural Department’s report on cotton for October
1is given below :

The Ootober report of the Statistician of the Deoartm ent of Agricul-
ture shows the average condition of cotton on Ootober i to have been
75-4, as oompared with 79 8 on September i, a declm e of 4-4 points.
The average condition on October 1. 18-*7, was 70, and the mean of
lhe October averages of the lastten years is78-9. The decline during
September, though by no means uniform, affected th e entire cotton-
producting region, being 2 points in South Carolina, I'exas and Ten-
nesee, 4 ootnts in Alabama, 5in Georgia and Arkans as, 6 in Mississ-
ippi, 7 in Virginia and Florida, 8 in North Carolina, 9 in Louisiana, 15
in Oklahoma, and 22 in Indian Territory.

The averages of the States are as follows: Virginia 84, North Caro-
line 76, South Carolina 79, Georgia 75, Florida 66, Alabama 76, Miss-
issippi 72, Louisiana 67, Texas 73, Arkansas 84, Te nnessee 93, Mis-
souri 93, Oklahoma 75, Indian Territory 76.

That the reader may have for comparison the condition,
according to the Agricultural Department, for October 1
for a series of years, we give the following, collated from its
reports:

States. > B8 3 S S o S 2 m P
[ee] » D =] ﬁ [oe] 0 (o) [oe] [eo} % =]
— — I — : H — — —
Virginia. «4 70 5* 78 89 P3 71 72 92 58 80 79
No. Carolina 76 78 64 6s >1 76 59 7> 91 72 91 78
So. Carolina 79 74 67 64 79 62 7 72 83 81 75 70
Georgia .. . 75 70 67 72 79 76 75 78 82 87 719 77
Florida .. .. 66 76 66 64 72 84 63 74 H 88 8p 79
Alabama. .. 76 73 61 70 84 76 69 76 Ho 87 m2 76
Mississippi.. 72 74 60 67 60 73 72 74 75 79 81 7T
Louisiana__ 67 72 61 64 89 71 7 79 83 83 76 78
Texas.... 73 64 57 58 88 65 7 7* 77 TH 75 75-
Arkansas ... 84 67 53 72 79 71 74 76 80 83 82 75
Tennessee 93 65 69 70 79 75 70 83 82 91 74
Missouri....... 93 74 9 85 90 75 80 91
76  *5
75 90
Average.. 754 700 60 7 65*1 82*7 707 "3-3 75*7 80*0 81-4 78*9 76-5

vlanChester Market.—jur report received by oaoie
to-night from Manchester states that the market is firm for
yarns and steady for shirtinge. The demand for India is
good. We give tne prices for to-day below and lea> e those
fir previous weeks of this and last year for comparison.

1898. 1897.
32« Cap. ?n%sl,bsébralr(ni(r)ﬁ cli/loitgh 32# Oop. ?nlzsl,bsc'or%mglﬁ cl\)lloit(}/.n
Twist. tofinest.  Tiplds  TWwist. tofinest.  TJptdb
d d a g a a d. 4. & . a4 4 4
8ep. 9 t>6 63 392 fA 4 UaRg 7k 4%e
P i« 861 i E -OE g 3902 6ef B, 4 Psg ;EI
“ n06%4 4 Ly 32 606 ®7Ie 4 » k 33le
s 108 1 i oh ] B 1 e
i P 65,y "®% 5§‘, 619 ®73« 4 1V®B 32832

New England Cotton Mill Situation.— T he weavers in
the Barnaby Mills, Fall River, struck Oct. 10 agaipst a re-
duction in the price paid for wt aving certain grades of fancy

inghams_and’ are still out. The situation at the Border
ity mill is unchanged. A new plan to improve the goods
situation at Fall River is now being discussed, and the men
at the head of the movement believe it will go into effect.
The new plan contemplaies putting certain grades of goods
into the hands of a committee who shall act as selling agents
and also covers some curtailment of production.

Jute Butts, Bagging, &C.—Thsre hasbeen a good demand
for jute baggin tﬁe past week, but there has been no change
in_quotations. The close to-night is at 6“*c. for Ibs- and
gjjjc. for 2 Ibs. of standard grade. Car-load lots of standard
brand are quoted at for \% Ibs. and 6”c. for 2 Ibs.,
f. 0. b. at New York. Jute butts have been in fair request
for parcels to arrive at '90c. for paper quality and \%c. for
mixing.

Egyptian Crop—Mr. Fr. Jac. Andres, of Boston, informs
us that he has the following by mail, under date of Sept. 23,
from the Anglo-Egyptian Bank, Alexandria:

Considering the remarkable rapidity by which our last crog of 843,-
211 B. (including 61,0b8 B. for U. S. and Japan) has been absorbed, it
Isnotsurprising that our planters feel indisposed to sell below the
prices now ruling, especially since damage from shortage of irrigation
and other oauses is confirmed. Engagements for October shipments
are large and offerings very small.
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Shipping News.—As shown on a previous page, the
exports of cotton from the United States the past week have
reached '218,813 bales. The shipments in detail, as made uj

from mail and telegraphio returns, are as follows;
Total bale*
New York—To Liverpool, per steamers Taurio, 1,347 upland

and 70 Sea Island.........cooecrirercrcnnene 1,417

To Hull, per steamer Idaho, 2,Q39 . 2,839
To Havre, per steamer La Touraiue, 150 upland and 60 8ea

Island e . 210

To Bremen, p«r steamer Barharossa, 3,081 -. 3.0 1

To Genoa, persteamers Aurettfl,200— Fulda, i,161. .. 1,364

To Napies, per steamer Fulda, 100...... - 100

To Venice, per steamer Auretta. 600 600

To Trieste, per steamer Auretta. 200... . 200
New Orleans—To Liverpool—Got. 7—Steamer Gaditano, 4,555
Oct. 10—Steamer Costa Rican, 6,082___ Oct. 11—Steamer
Win. Cliff, 5,458__ Oct, 12-Steamer Craftsman, 12,4 0

... Oct. 14—Steamer Eleotrician, 5,800................ .. 3*305

To Belfast—Oct. 10-Steamer Torr Head, 4,048. 4,048

To Bremen-Oot. 7—Steamer Kendal, 4.775...... 4,775

To Hamburg- Oct. 13—Steamer Glengoll, 1,259.. 1,259

To Barcelona- Oct. 14—Steamer J Jover Lerra. 2,553 2,553

To Malaga—Oot. 14—Steamer J -lover Serra, 1,000... .. 1,000
Galveston—To Liverpool—Oot. 10—Steamer Werneth Hall,
10,746 Oct. 11—Steamer Dromore, 10,268 Oct 12-

Steamers Nith, 6,791; Otterspool, 8,602.......... .. 36,107

To Manchester—Oct. 8—Steamer Ethiope, 8,008 008

To Havre—Oct. 13 Steamer Consols, 11,035.... .. 11,035
To Rotterdam —Oot. 7—Steamer Clematis, 200— Oot. 13 -

Steamer Lai- ham, 1,174,. i,174

To Copenhagen—Oor. 10—S 3,313

To Genoa-Oct. 7-Steamer Aureola, 4,959. 4,959

Corpus Christi, Ac—To Mexico, per railroad, 881
Pensacola—To Liverpool—Oct. 10—Steamer (addi-

tional), 561. . 561

To Hamburg—Oct. 8—Steamer Oastillia, 2,500. 2,5i»0

Mobile—To Liverpool—Oot. 13—Steamer Mobile. 9, . .. 9,845

Savannah—To0 Bremen—OQOot. 8 —Steamer Netherdeld. 10, .. ,501

Brunswick—To Bremen-Oct, 8—Steamer PocklingtoD, ,910 1,910

Charleston—To Bremen—Oct, 8—Steamer Imani,

14,100—
Oct. 10—SteamerJuno, 7,300

To Hamburg—Oot. 12—Steamer St. Georg. 3,000 .
Wilmington—To Liverpool—Oot. 10—Steamer Tenby, 14,
To Ghent Oct. 7—Steamer Knutsford, 7,340
Norfolk—To Rotterdam —Oot. 11—Steamer Sapphire, 50__ 50
Boston—To0 Liverpool—Oct. 4—Steamer Armenian, 5, 90—
Oot. 6-Steamer New England, 506 Oct. 7—Steamer
Roman, 3,385__ Oct. 10—Steamer Cambroman, 3,044—
Oct. 11—Steamer Lancastrian, 899__ Oct. 12- Steame
Catalonia, 1,841
To Yarmouth-Oct. 10—Steamer Yarmouth, 100
Baltimore—To Liverpool—Oct. 12—Steamer Indore, 5,836--
To Hamburg—Oct. 6—Steamer Ambrla, 100

To Rotterdam —Oct. 7—Steamer Urbino, 980... 980
To Antwerp Oct. 7—Steamer Storm King, 169. 169
Philadelphia—To Liverpool—Oct. 8—Steamer Adria, 300.__ 300
San Francisco—ToJapan—Oot. 11—Steamer Gaelic, 556........ 556
TOtal..oocvve e 218,813

The particulars of the foregoing shipments, arranged io
our usual form, are as follows.

Great FrenchGer- s—Olh. FPrope— Mexico,
Brivn. ports, many.North. South. <fc. Japan. 50895.
New York. 4,306 210 3,081 ... 2,26 )
N. Orleans. 38,353 4,7751,259 3,553 47,940
Galveston. 44,415 11,035 . . 4,687 4,959 65,
COr. C.y &l = ettt saeaesenas 881
Mobile........ 9,
Eensacolha. 561 25,890 13,031
avannah.. s )
BLunlswick 2:2&8 15901]0
Charleston . . 24, )
WilmiIngt'n 14, 7,3@8 ﬁ,é@?
RoLrolk.... 15,245 100 15 32?.2
Boston .... , . .
Baltimore. 5,833 TOO i',149 7,085
BhiTdelp’a 300 300
Ban Fran.. 556 558
Total..-.133 503 11,245 47,267 14,485 10,776 981 556 218,813

To Japan_since September t shipments have been 556
bales from Pacific Coast.

Cotton freights at New York the past week have been
as follows.

Satur Mon Tues. Wednes. Thurs. Fri
Liverpool...... d.  »6 “ (4 n e4

Do d.
Havre.... .C. 40t 40t 40! 40' 40» 40
Bremen.. c 37i 37t 37! 37! 37t 37
Hamburg c 35t 35! 351 351 35 351
Amsterdam ......... c. 32k’ 32%t 32% 37 %t 37%i 37 ial
Reval, v. Hamh,.c. 50t 50! 501 50t 50! 501
Do v.HuU,..c. 48JS501 48350! 489501 48350 483501 48350
Rotterdam ... .C. 80! 301 30! 35! 35 35
Genoa.. c 451 45! 45t 451 45t 45
Trieste .C. 45t 45! 45t 451 45t 45!
Antwerp d. “3a Bsa 6ia 532 552 *32
Ghent,v.Antw’p.d. 31f h« 3tfl 33f 31« 3,p

t Centsnetper 100 Ibs.

_ Liverpool.—By cable from Liverpool we have the follow-
ingstatement of the week’s sales, stocks, &c., at that port.

Sept. 23.  Sept. 30. Oct. 7. Oct. 14.
Balesol the week.......... bales. 61,000 65.000 81,000 74.000
01 which exporters took... 2,500 2,300 1,900 1,400
Of whioh speculators took. 000 200 1,400 800
8a osAmerloan 57.000 59.000 76.000 68.000
Aotua export 5,000 2,000 4,000
Forwarded...... 56.000 58.000 67.000 67.000
Total stock—Estimated... 667.000 635.000 =*588,000 545.000
Of whioh American—E stm 592.000 562.000 *495,000 471.000
Total Importof the week 22.000 31.000 24.000 46.000
Of whioh American 17.000 27.000 23.000 41.000
Amountafloat.............. 83.00 100.000 188,000 271.000
Of which Araerioan.. 84.000 6.000 185,000 270.000

Re-countof stock; 26,000 bales deducted.
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The tone of the Liverpool market for spots and futures
eaoh day of the week ending Oot. L4and the daily closing
prices of spot cotton, have been as follows.

Spot. Sat'day. Monday- Tuesday. Wed’day. Thursd’y Friday
Merket ) Qieter, ngmé§s Easier. ~ Active. bagﬁéfs bggﬁjéss
<t«t. Dpi-as.  33sa 3\u 3*16 8*aa 8*82 3*32

8.000 12,000 12.000 15,000 12,000 12,000
*0«0. & eXp. 500 1,000 500 1,000 500

Futures.

500
Mt § Sé%ig&?‘ Quiet ?&%ﬁ?’ﬁeﬁh Steady, S@@M} Steady.
Mapkst | Quiet &@589/ Q&Eﬁd{?.“‘ &@5%3/ Steady  Quiet
The prices of futures at Liverpool for each day are given

below. Prioes are on the basis of Uplands, Low Middling
clause, unless otherwise stated.

The prices are given in pence and 64tos. Thus: 2 63 wean*

2 63-64d., and 3 01 means 3 1-64d.
Sat. mon. Tues. Wed. Thar*. Fri.

T 88 4 Ol g b 45 pd 4 4 4

Oct. 14 ¥ 145 p*
FiPM mP MMM p NP MEN e 5% P
i i i. i. d. d. i i. i. i i 1.
*<'0 300 301 300263263300300263263263300
26330030026326i26330i»263262262263263
262%62%%@262261262|63|622%1262’262262
262 "'62 2622612622632622 262262262
262262263262262262263262262262262263
2<263%00263262263300263263|63263g63
3<0 300 01300262300%01300263300300 Ef_
301301 301301300301 901301 3003003013
302302302302301301302302301301 301602
30|30330330330238%303302302302302302
§033033043033033 304 30i 303303303303
04304305304 i03303304304303303303304

BREADSTUFEFS.

Friday, October 14 1898.
A fairly large volume of business has been transacted in
the market for wheat flour, as the upward tendency to
values for the grain, due to the unusually active export de-
mand, has had a tendency to give buyers increased confi-
dence in the situation, and they have placed orders with
some show of freedom. Values have advanced, quoted prices
having been marked up 10c. per bbl. in some instances.  Ad-
vices received from the Northwestern mills reported large
sales on Tuesday and Wednesday. City mills also have re-
ported a good business. Rye flour has had only a limited
sale, but prices have advanced. Buckwheat flour has been
in fair demand and steady. Corn meal has had a fair call

from the home trade at steady values. )
Speculation in wheat for future delivery has been fairly
active, aud tlie tendency of prices has been towards a higher

basis. The feature has been an unusually active demand for
cash wheat, the reported purchases by shippers on Qﬂo%%dé’%

Taesday and Wednesda?/ Being in excess daily of
bushels'; in fact the volume of export business transacted
for the week, it is stated, is close to record breaking figures.
Tois demand has been stimulated by the strength of the
statistical position, together with the reports that the
Russian crop will be shorter than had been gener-
ally expected. The strained political situation abroad has
also been mentioned by some as having had its in-
fluence in stimulating the demand. The movement of the
crop has been large, winter-wheat farmers marketing their
holdings with greater freedom now that prices have reached a
more satisfactory basis. In the Northwest the receipts have
continued to show quite large totals. The act|V|t_¥o the ex-
port demand, however, as above noted, tpgether with firm and
advauoing forelgn markets, have served_to fully offset the
large supplies of the domestic crop coming into sight. As
going to show the strength of the statistical position, the fig-
ures of the visible supply of the United Statesand Canada are
cited. Theyshow a total of 13,210,000 bushels, against 22,794,000
bushels this week last year aud 52,434,000 "bushels for the
same week in 18%. To-day the market declined early in re-
sponse to weaker European advices. Subsequently, how-
ever, advanced on a demand from shorts to cover contracts,
stimulated by a revival of the active export demand. Busi-
ness in the spot market was active, as exporters were large
buyers, their reported purchases to-day, here and at out-

PR CLBHRE Bt B i 2 S SRR
| 2 BED RINNEw vork.
8af. Mon. Tues. TFed. Thurs. Fri
Cash wheat t 0. b.cceeee. 73% 74 T4»e 73% 74*e 747
Deo. delivery in ©lev...... 69> 70 70% 70% 71% 71%
Mar. delivery in elev___ 70H 71% 71% 2% 73 73%
May delivery in elev.... 68% 9% 69% 70% 70% 70%
DAILY CLOSING PRICES OF 2 SPIINO IN CHICAGO.
. . Sat. Mon.  Tues. Wed. Thurs. Fri.
Oct. delivery in elov...... 63% 63%  64% 64% 65 65%
Dec. delivery in elev-- 62% 03% 04*6 64% 0478 65
May delivery in elev..... 64*s 05 % 651 65% 05% 63%

Indian corn futures have been moderately active, and prices
have advanced  The principal strengthening features have
been an exceptionally active export demand, as shippers have
been large buyers of this grain as well as wheat, their pur-
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chases on Tuesday and Wednesday amounting to about 3,000,
0(0 bushels. Forelgn advices have reported firm and advan
|nﬁ markets, and the Government report indicated a some-
what smaller yield than had been generally exp-cted, and
these factors” also had a _strengthening influence,
The following figures, compiled by the Bureau of
statistics, are worthy of note. Theimports of corn into Ger-
many for the eight” months ended August 31st show a total
of 30,183,000 bushels, agalnst 23,000,000 bushels for the same
time last year and 10,900.000, for the correspond!ng period in
1896. The imports into France for the same period were this
ear 8<00,0( 0 bushels; in 1897, 5,000,000 bushels; in 1896, 3,-
00 000 bushels. Other Eurgg)e took 33,000,0(0 bushels, against
15.000. 000 bushels in 189%. Irr
ica were 19,(00,000 bushels, while in 1896 the¥_ were only
5.000. 000 bushels. To-day the market was fir
active export demand and poor crop accounts. The spot
market was active; the sales to day for export here and at

BRIV SRR BERS'S MYED COBN INw ew vorrk

Sat. Mon. Tues. Wed.  Thurs. Fr\.

Cash com 1. 0. b........... .. 35% 36% 37 37ie 37i3 37%

Dec delivery inelev. ... 34% 35% 357 36 36% 3fi%

May delivery in elev. &Oﬁo 3“5@6 9 &8 38ie 38%

05 '3 | %ﬁﬂ\” CHICAGO.

Sat. fon. Tues. Wed. Thurs. Fri.

Oct. delivery in elev .29 294 30is 3016 303s 30%
Jiec. aeliveiy in eiev.... 2998 29% 3012 30Sj 30% 31

May delivery in elev__.. 31% 3.% 32% 32% 32% 3314

Oats for future delivery have been neglected in the local
market, but at the West 'the trading has been fairly active,
and prices have advanced in sympathy with the rise in
values for other grains. Exporters have been fairly large
buyers in the cash market, particularly on Tuesday and
Wednesday, when their purchases amounted to close to
500,000 bushels, and this, too, had a strengthening influence
upon values. To-day the market was firm but quiet. The

spot marﬁ&[&&iﬁ%ﬁh% 8#15&1'5 INNew vyoRK.

Sat. Mon. Tues. Wed. Thurs.  Fri.
2714 27% 27% 27%

27 27 o 2
BN 7 mxed Gars NeHICR GO

No.

Sat. Mon. Tues. Wed. Tm . Fri.
Deo. delivery inelev___ 21% 21n 21% 22 Ci 22%
228 227 23% 23 2338 2330

Rye has been purchased with some freedom for export,
sales for the week amounting to about 400,000 bushels, and
prices have advanced. Barley has been in only limited de-
mand, but values have been firmly’ maintained.

The following are closing quotations:

FLOGS

Patent, winter___ *3 60 9185
Superfine 235 »2 50 City mills, extras 45" *4 75
Extra, No. 2 261 92 80 Rye flour,sunerdue 300 9 s3i
Extra, No. 1 270 93 10 Buckwheat flour... 135 9165
Clears..... 300 9150 Corn meal—
Straights 93 91 W estern,eto...... 200 92 05
Patent, Sprin 94 50 Brandywine . 10
[Wheat flour In saoks sella at prices below those lor barrels.|
GR
W-eat— e. 0. Corn, per bush— 0. o.
N'th'n Dulnth, No. 1 73%®75% Western mixed........ S6%®38
Red Winter, No. 72%®7i% No. 2 mixed.... ...3631938
Northern, So. 1... 72b974b Western Yellow. 37 938%
Oats—Mix’d, perbsh. 26b928% W estern W hite ...37%®38%
W hite... 27 933 Rye—
No. 2 mixed........... 27%928% W estern, per bush__ 53b©55b
No. 2 white... __ 30 931 8tate and Jersey.......50 955
Barley—W estern 4 953
Feeding 36b »39b

Agricultural Department’s October Repo rt.— The re-
port of the D3partmeat of Aé;rlculture for October 1respect-
ing cereal crops was issued October 10, as follows :

The October report of the Statistician of the Department of Agricul-
ture shows the average couditionof corn on October 1to have been 82,
as compared with 84 |1 on September 1. with 77-1 on October I, 1897,
and with 82*9, the mean of the October averages of the last ten years.
All the averages of 100 or upward reported last month have disap-
peared, exceptin Kentucky, where corn has held its own at one point
above the standard. In Ohio and Missouri also the average is the
same as last month, while there is an improvement of 4 poiuts iii
Illinois, and a decline of 4 points in Indiana, 2 points .in lowa and 5
points in Nebraska. Throughoutthe South the decline is general

The condition of corn on October lin each of the last seven
years is shown in the fO||0WI&%Z
CONDITION OF

Slates. 1898. 1897. 1896. 1895. 1894. 1893 1892
84 Sl 102 99 78 66 71

80 74 102 96 47 93 79

89 70 85 111 70 89 82

*8 58 81 80 45 64 70

91 76 106 92 78 61 77

57 86 101 50 14 65 78

92 81 106 87 71 70 80

b2 85 102 89 56 64 70

i 93 90 98 87 54 86 80
Minnesota 86 86 97 94 59 95 85
Texas... w7 78 41 104 82 "6 93
Tennesse 96 75 80 99 75 84
Kentucky. 101 73 97 99 77 73 81
Pennsylva 90 82 10 > 83 85 61 82
Av'ge U.Status. 80 77-1  90-5 95.5 642 751  79*8

. The usual wheat report is withheld, pending the result of further
investigations.

The preliminary estimate of the yield per acre of oats is 27-8 bush-
els. Thnis Is three-tenths of a bushel per acre less than the preliminary
estimate of the crop of 1897, but 2 1 bushels per acre above the mean
of the preliminary average* of the last ten years. The average for
quality is 83*3, against 87 6 one year ago.
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The preliminary estimate of the yield per acre of barley is 216 bush-
els, or 2 9 bushels per acre less than in 1897, and 1*3 bushels b-dow
the mean of the October estimates for th9 last ten years. The average
for quallti/ is 9 1*3, as compared with 87 6 last year.

The preliminary estimate of the zield per acre of rye is 1V6 bushels.
This is live tenths of a bushel let*s than the average of last year, but
2-2 bushels above the mjan of the Octob r averages for ten vears.
The average of quality reported is 90-1, against 92- one year ago.

The condition of buckwheat has declined since Sept 1 12 6 points,

being now 76-2. This is 14 6 points below the average on Oct. 1,
1897, and 8 3 poiuts below the mean of the October averages of the
last ten year8-
The condition of Irish potatoes declined 52 points during Septem-
ber. While it is still 109 points higherthan the Octooer conditiou
last year, it is 2-7 poiats below the mean of the October averages of
the last ten years

Thbe apple reports show a continued decline in every State in which

Imports into British North Amernis crop is of any commercial importance, except in Maine, Miehi-

gin, Nebraska and ‘Oregon, wherea s i?ht improvement is mdicat"d.

The yield peracre of hops is geuerally iu excess of last year, Cali-
ornia, where the yield will probably not exceed 1,0J0 pounds to the
acre, being the only exception.

The tobacco icports as a whole are somewhat less favorable than
la t month. Pennsylvania, Maryland, Virginia and North Carolina
showing a decline of 19. 10, 7 and 8 points respectively. Kentucky,
however, reports a condition indicating 9 Jper o*nt of a full normal
crop, an improvement of 4 points duriug the month, wmle Tennessee*
Wisconsin and New York report97, 98 and 100 per coat, respectively.

THe average indicated yield per acre of the various crops
for a number 0'& ears is as follows;

YIELD PER ACRE—BUSHELS.
1898. 1897. 1896. 1895. 1894. 1893. 1892. 1891.
W heat.. 13-4 119 125 131  11-3 134  15%3
Rve. ... 15-6 161 133 14-4 137 133 127  14%4
Oats. ..27*8  28-1  24*3  29%6  24*5  23*5  24%3  28-9
Barley...21*6 245 236 26  19*3  21.7  23*7  25%8

The average condition of corn, cotton, &C., o1 October 1 is

shown in the foIlowin((:;(]:\lDl_l_lq\l o

1898. 1897. 1896. 1895. 1894. 1893. 1892. 1891
Corn... 82*0 77-1 90*5 95*5 64*2 75*1 79*3 92*5
Buckwheat76 2 90*8 86*0 84-8 72-0 73-5 83-6 92-7
Potatoes. ..72*5 61*6 81*7 87-4 64*3 71-2 66*7 91*3
Tobacco... 70*3 76*9 80-3 84*5 74*1 83*0 93*8
Cotton..... 75*4 70-0 60-7 65*1 82*7 70%7 73*3 75-7

The indicated yield of oats for the whole counry for 1898
makes the following comparison with the results for the four
preceding years :

OATS CROP FOR FIVE YEARS

Indic’at_ed | _Pr_o» Prc_)- Pr_o- Pr_o-

Oats. Pr(lggilon dlwln, dmn, dlj%ln, dMn,
T W ke B At efA
'.,E]gas 9 i /r; )‘/ A DU Ak
Irsl?l%]/”\{( i H R e & EE
i MR POE] iy R A
r%gﬁai ?1’/‘5' 5T 111 el ,Jq”ll; ey fﬁ
rfﬂ@éi&o}a, Ei_@' 00 117 % O0prot 12 T
%st.l“ 0 Rl Doebel el Ak
L - %@%%%% ot et ol

Total U. *.............. TORSAOCD0I6'8.707.89 707 6404 B4 443537 HP CRIS

Of other crops the indicated aggregate yield is as follows :

Indic’Mu.Vn ProWon. Pro%on. Procl% n. Prom_lion

M U RE RE R R
stimate for 1894 based on acreage and conditiou percentages.

Tne movement of breadstuffs to market as indicated in tbe
statements below is Erle:pared b&/ us from the figures col-
lected oy tbe New York Produoe Exohange. The receipts ai
Western lake aa 1 river ports for the week ending Oct. 8, and
%lorifgwAS\ug, 1, for each of the last three years, have-been as

Barley. 1
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The reoeipts of flour and ?rain at the seaboard ports foi tie
week ended Oct. 8, 1898, follow:




Flour.  Wheat, Corn, Oat*. Barley. &in.
MReceipts ai— bbls. bush, bush. bush. bush. busr}n
1,6€2,*00  600.575 76,800 48175  103.2*5
8*3,008 171.269  346.179 8.173
M B gk dw gy A
aflelphli . . . § '

. P , 100509 478110 265,601 2}080 147,531
Richmond............. . 7,01 0,37, 1t,062 500
New Orleans™...... .. 13482 115680 208,031 28.260
Newport New »j.e» 120,001 49.833
Norfolk B
0*ltwtoo ...... .. 342.000 1T ooo

Total week...... 50S.188 8,817,981 2,869.691 1,077,509 51425  358.685
Week 1377 ..o 550,911 3,899,608 £,493,628 3,530.771 282.832 250,740

*Receipts do not include i*ratn passiDK through New Orleans tor foretes
ports on tbroturh bills of ladImr

Total receipts at port3 from Jan. 1to Oct. 8 compare as
follows for four years:

RerptJOf . 1893, 1897. 1896. 1890.
Flour ..Obis  15.342.522 19.905.357 7,936,684 12,722,929
W heat.. .bush. "93078.485 60,602.977 60.385,527 30,127,688
corn. . M 158.648,095 151.311,630 69,296,463 37,353,550

Te . MO eR, 69,04pg, 31, )

""" ' i 1Y’ Lk 17K

) ] L d
Total grain-... 311.003,355 299.330.017 182,310,742 101.306,261

The exports from the several seaboard ports for he week

ending Oct. 8, 1898. are shown in the annexed statement
y/4) *IFTifrf, com*  Flour, OQats,  Rye, Peas, Barley
Exports from —bush. Shbls. bush. bush. bush. bush’
Mew York.....1.052.034 S72700 94/98 301882 128535 _ 9,747
Boston 351,360 311,465 38,843 58325 as......
Portland.....ccouozvaees .
Philadelph 023524 *58553 338252 49611 Till
Baltimore 807,710 74377 1940X0 04,285 =fr-
New o rlea L0215 g;g 50
L News Eyfpgq 120000 227224 49.832
o DPABBA 1560 50119 208,950 82,178
Galveston .... 385437 4X1
Total week..2,805204 2,987,307 330,166 1,271.301 242,431 91925 ...
Same tim e'97.3,698862 1,968 139 185,735 008,315 100,153 19,254 44,469

The destination of these exports for the week and since

September 1, 1898, is as below.

X Fmmmmemen Flour.--------- , —-—-Wheal.-------- ,  memmmmemes Corn.---------
|JExport* Jot Week Since Sept.  Week Since Seént. Week Since Sent,
week and since  Oct 8. 1,1898 Oct. 8. 1, 1898. Oct. 8, ,1898

Sept. 1t0— bbls. bhls. bush. bush. bush. bush.

United Kingdom 203540 1,141241 1,723,743 10,430,218 1,011,073 7,688,399
Continent............ 45680 217.603 1,070,561 7,417,063 1,955,762 7,0512-12
. 45486 162 740 2.3 45 4,030
19,887 131,922 6,875 77.691

1,883 26,436 . 9,020 78,606

6.760 34,121 ; 7,706 4532 297,833

. 326,106 1,714,063 2,805,294 18,036,371 2,987,307 16/97,840

. 185735 1.397,792 2.698,862 21,670,811 1,968.189 20 808,916

The visible supply of grain, comprising the stocks in
granary at the principal points of accumulation at lake and
seaboard ports, Oct. 8,1898, was as follows:

Wheat Com, Oats Rye Barley
11n store at— bush. bush. bush. bush bush:
New YorK......ccoeeeene 795,000 1,8%%,8%% 348,000 50,00 29,000

80.000 60,000
641,000 1,438,000 1,106,000 52,000 503, Wf
1,660,000 10,i'47,000 815,000 153.000 112,000
30000 7 6,000 104,000
2,140,006 1,092,000 105,000 60,000 023,6u
340,000 176,000 34.000 8.666 o

153,000 140.000 10,bi U 29,000 6,000
*88*000 15,000
696,000 199,0a 17,606 1,666 1,080
34,000 42 000

47.000 796,000 29,0Ut 9,000
18.000 12,000
112.000 14,000 371,000 17,000 10.000
140,nor ! 287,000 2 mD "

20y, y 10,00

! ] 1,000

L é%% 195

' | 182000
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THE DRY GOODS TRADE

New York, Friday, P. M., October 14, 1898.

The market has shown a further decrease in the business
passing during the week, both the reorder demand for sea-
sonable goons and business doing on spring account provin

i

i

uiet. The weather has been against a good distribution o
fall merchandise from the hands of retailers, and there are
complaints of retail trade here and elsewhere proving so far
decidedly unsatisfactory. Cold weather would, however,
speedll¥ improve conditions. There has been very little de-
mand from Southern markets, the spread of jellow fever
seriously checking business and transportation. ~ The tone of
the primary market shows no material change. In cotton

oods there’is no real pressure to sell, but buyers find it easy

0 operate on the basis of current prices, with here and there
a tendency in their favor. In woolens also buyers can secure
»d occasional advantage, but there is no quotable decline to
be recorded. Collections are reported generally satisfactory.

WOOLEN Goods.—The demand for heavy-weight woolen
and worsted fabrics for men’s wear has been poor this week,
the weather evidently affecting it to some extent. Orders
for spring-weights have not shown any improvement and are
still onsatisfactory. Many mills are still without work suf-
ficient to carry them through until the opening of next
season, and agents are consequently anxious to secure orders.

fVOL. LX\1I

This imparts an easy tone to the market and a slight irregu-
larity to prices. Overcoatings are inactive and prices irregu-
lar, particularly in Kerseys. ~Cloakings are slow of sale but
without quotable change in price. Dress goods are dull for
new spring lines and reorders for fall goods indifferent.
Flannels and blankets quietly firm.

Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending October 10 were 99%
packages, valued at fid,810 their destitution being to the
points specified in the tables below:

1898. 1897
New York to Oct. 10.
Week. Since Jan.1. Week. Since Jan.
Great Britain 23 2,712 2 3.760
Other European.. 7 85 27 2,654
60 127,995 100,053
) 78 0,559
Arabia.. 27,520 18,254
Africa.... 3 9,390 1 14,607
WeBt IndIBB.... 162 11.676 191 11,430
. 212 3.572 55 2,672
Central America 76 5,973 101 6,752
South America.. 150 33,539 1,810 38,612
Other Countries 292 1-4,051 97 3,986
Total s cevvi 998 252,065 2,284 212,339
China, via Vancouver*___ 21,623 200 16,166
Total e 996 273,688 2,481 228.505
*From New Kujjlanamill points direct.
The value of the New York exports for the year to date

has been $8,860,183 in 1898 against $8,305,516 in 1897.

The home demand for brown sheetings and drills has
again been indifferent and bids for export generally too low
for acceptance. Prices without quotable change, but tone
easy, Bleached cottons inactive and prices irregular. Wide
sheetings dull and unchanged _in price. Cotton flannels and
blankets firm with quiet business. Denim3 steady with in-
creased sales. Ticks still inactive; plaids in_moderate re-
quest; checks and stripes dull and all readily offered by
sellers. Kid-finished cambrics barely steady. Fancy calicoes
have sold indifferently this week and are still irregular in
price. Indigo blues and mournings in moderate request and
other prints quiet and easy, Fine printed wash fabrics for
spring in fair request. Fine ginghams are well sold for next
season; stagle and dark dress gingaams quiet. Print cloths
close firm, but without change in ?I’ICB, as prospects are con-
sidered favorable to curtailment of production.

_Foreign Dry Goods.—This division of the market con-
tinues very quiet and business in both seasonable and spring
lines of disappointing volume, Dress goods of all kinds for
spring are backward and prices barely mdetained. Silks
are, however, firm.

Importationsand Warehouse Withdrawals of Dry Hoods

The importations and warehouse withdrawals of dry goods
at this port for the week ending Oct. 13, 1898, and since
January 1, 1898, and for the corresponding periods of last
year are as follows:
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at* and City pE fantnt™nrt,

THE STATE AND CITY SUPPLEMENT.

A new number of the State and City Supplement
accompanies the present issue of the Chronicle. "Very
comprehensive revisions have been made in the matter
contained in the Supplement and 128 new places in-
corporated. The editorial discussions embrace arti-
cles entitled “ The Strength of the Municipal Bond
Market,” “ Legislation to Indemnify Tax Collectors
lllegal,” and * Proposed Constitutional Changes in
the Various States.”

Bond Pro os%ls and Negotiations ths
week & fdlons.

Albia (lowa) School District.—Bonds Authorized.—
This district recently authorized the issuance of $6,500 &ore-
funding bonds. Interest will be payable May 1 and Novem-
ber 1at the office of the District Treasurer. ~ Principal will
be payable any time at the option of the Board. Date of sale
has not yet been determined upon. .

_Annapoalis, M|I.—T%r(r)16)0rarg/ Loan —The city has nego-
tiated a loan of $10,000 at 5%with the Farmers’ National
Bank of Annapolis. This loan is for street and other im-
provements and will mature in one year. .

Atlanta, (la.—Bonos Defeated.—At the election held Octo-
ber 5, 1898, the question of issuing $300,0<0 water works
bonds was defeated. The vote for the bonds was 5,003 and
164 against, but as it required 5.653 étwo-thlrds registered
vote) to authorize, the R_roposmon failed.
. Baltimore County (Aid.) School District.—Loan Author-
ized —At a meeting ot the School Board on October 12, 1898,
a loan of $9,000 was authorized to_ retire a note for a like

amo&mt. Loan will be negotiated with the Towson National
Bank.
Hell Connty,

[ Kg.—Bond Offering.—We are advised by W.
T. Davis, County Clerk, that g)roposals will be received until
October 20,1898, for $i 9,786 25 6%10-20-year (optional) refund-
|n%br|dge bonds. . .

ergen (Village), Y.—Bond Offering.—Proposals will
be received until 12 m. October 18, 1893, at the office of D. J.
McPherson, Village Clerk, for $2,500 coupon bonds. Inter-
est will be Ié)a%able semi-annually at the banking house of
W. S. & C. E. Housel, Bergen, and the principal will mature
$500 yearly on October 1from 1903 to 1907, inclusive. Bonds
were authorized at a special election held on September 13,
1898, and by a resolution of the Village Board of Trustees
passed on September 19, 1898. Bonds will be sold to the per-
son or corporation that will take them at the lowest rate of
interest.

Bozeman, Mont.—Bonds Voted.—At the election held on
October 4, 1898, the proposition to issue $165,000 5%10-20-year
bonds for the purchase of a water Blant was carried by avote
of 90 to 62. Interest will be payable semi-annually in Boze-
man or in New York City. Thisis the third election held to
vote bonds for water-works, but the former elections, it is
stated, were not legal. Date of sale has not been decided

upon.

Bradford, lowa.—Bonds Voted.—At an election recently
held, an issue of bondswas voted to aid the Duluth & New
Orleans Railroad, a line recently projected. The measure
was carried by 12 votes, . ]

_Brewer, Me—Bond Issue.—At a meeting of the City Coun-
cil held September 29, 1898, the issuance of $8,000 if sewer
bonds was authorized. Securities are in_denomination of
$500, dated October 1, 1898. Principal will mature yearly
on October 1 as follows: $2,000 in 1899 and 1900, $1,000 in
1901, $1,500 in 1902 and 1903. Bonds have been taken by
the Brewer Savings Bank at 101

Buffalo, N. Y—Bond Bales.—The city has awarded the
folltowm%; bonds to the City Comptroller for sinking fund in
vestments :

55012 IR A S 408 T g e 157
Cass Connty, N. Dak.—Bond Election.—An election will

he held this fall, according to local reports, for the purpose
of voting on the question of issuing $20,000 conrt-honse bonds.

Cheyenne, 1Vjo.—Bonds Authorized.—Local reports state
that on October 4, 1898, the City Council authorized Mayor
Schnitger to enter into a contract with a New York financial
company for the refundln% of the Cheyenne wat-r bonds of
189t2, %mountlng to $127,000, the interest being reduced from

0 5g.

Cinc?nnati, Ohio.—Bond Election.—At _the election to he
held November 8, 1898, the question of issuing $3,000,609
ﬂark bonds will be submitted to the people ity Auditor

. P. Boyden says : “’Under an Act of the 73d General As-
sembly of Ohio, passed April 26, 1898, these bonds, if voted,
will be used to provide afund for the purchase and con-
demnation of real property, of constructing and improving
park entrances and roadways, of constructlng[ and Irnprov
ing play grounds, baths and” gymnasmmes, and to plant trees.”
The secmities, if issued, will bear interest not exceeding 4$.

uly 1, 1899.
issued to pay
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Clarke Connty (P. O. Grove Hill), Ala—Bond Offering.—
Proposals will be received until Nov. 7, 1898, by the Probate
Judge for S15.000 5% Court House bonds. Securities will be
in denominations of either $500 or $1,000, dated Nov. 1, 1898,
Principal will mature 15 years from date of issue, subject to
call after 5years. _The county has no debt at present. The
assessed valuation is $2,254,975, about one-fourth actual value.
Population is about 30,000.

Cleveland, Ohio.—Bond sale.—On October 10, 1898, the
$250,000 4% river and harbor coupon bonds were awarded to
W. J. Hayes & Sons, Cleveland, at 115’%676. Following are the

%ﬁ%@%ﬁ?ﬁ%ﬁw%am&ﬁeﬂmﬁk%

Principal will mature October 1, 1928. For description of
bo .ds see chronicie Of September 24, 1898, p. 655.

Columbus, Ohio.—Bonds Authorized.—On October 3,1898,
the City Council authorized the issuance of $10,500 4% West
Park Avenue improvement bonds. Securities will be in de-
nomination of and mature September 1, 1908, subwlct to
call after September 1, 1902, Interest will be payable March
1 and September 1. The Council has also authorized the
issuance of $3,000 4% Harris Avenue improvement bonds.
These bonds are likewise dated September 1, 1898, and have
the same maturities as the West Park Avenue bonds.

The issuance of $50,000 4% 20-year levee bonds has been
authorized. ]
~ Bonds Proposed.—The issuance of $3,000 Fourth Avenue
improvement bonds and $35,000 bonds for the purpose of

lengthening levees is under consideration.
Bond O eran?.—Proposals were asked until 3 p. m.yester
day (October 14, 1898,) by the Trustees of the Sinking Fund

fur $160,000 4%refunding bonds. There are seven bonds, the
first six in denomination of $25,000and the seventh in denom-
ination of $10,000. Interest will be p?&/ab_le April 1and Oc-
tober 1and the principal will mature April 1, 1900. Secure
ties bear date of April 1, 1898. The official circular states
that these bonds have been regularly and lawfully issued and
are the property of the Trustees of the Sinking Fund. At
the time of going to press the result of the sale was not known.
Condon, Ore.—Bond Issue.—w e are advised that the $3,000
8% 10-20year gold water works bonds recently authorized
will be taken by Morris & Whitehead, Portland, Oregon.

C&Yahiga Falls, Ohio.—Bond sale.—On October 12, 1898,

$3,0 refunding bonds were awarded to The Lamprecht

Bros. Co, Cleveland, at 106'479. Following are the bide:
%ﬁﬂé}ﬂ

e O

Bonds are in denomination of $300, dated September 1,
1898. Interest will be payable semi annually and the prin-
cipal will mature one bond every six months from September
1, 1900, to March 1, 1905.

Beer Park (Port Jervis, N. Y.) Union Free School Dis-
trict No. 1.—Bond sale.—On October 12, 1898, the $22,600 4%
school ?ongs were awarded to Isaac W

at 103'37. :

] %ﬁ% i R bt

mination of $500, dated October' 15,
B)ayable June 1and December 1. Prin-
yearly on December 1from 1899 to

3

N

\ J ’= ‘
Securi
1898. Interest will be
cipal will mature $2,00
1909, inclusive.

Delaware Connty (P. 0. Delaware), Ohio.—Bond Sale.—
On October 4, 1898,"$1,600 6road-improvement bonds of this
county were sold to the Delaware County National Bank,
Delaware, at 103'312. Interest will be payable semi-annually
and the principal matures in 1906.

Denver, Col.—Bond Sale.—This city has recently awarded
$13,600 bonds to a_contractor for work done on Broadway
Storm Sewer District No. 1. We are advised by the- City
Treasurer that the city will not make any direct issue of
bonds in the near future. )

East Hartford, Conn.—Loan Authorized—At a recent
town meeting a loan not exceeding $18,600 was authorized.
Of this amount $10,000 is to be Rﬂaya le not later than May 1,
1899, and $8,000 not later than May’l, 1900.

Ean Claire, TVis.—Further Reus of Bonds Voted.—\We are
advised that it is Frobable that only $10,000 of the $40,(00
bridge bonds recently voted will be offered for sale, and that
no further information can be given until the City Council
tftkss HUCD

Elmira, N. Y.—Bond Sale.—On October 10, 1898. the $29,-

000 funding debt bonds were awarded to Joseph E. Gavin,
Buffalo, at K'4’165 for a %8®0bond. Follo are the bids :
8260 POATA. lor 0Bonds 2
. £6lEVE..... %%0*,% Benwell A Everltt, New >ork. 409y
D 5 Kdw. C. Jones Co., New York.. 406f
A rk. 100*00 Waliter StgntonAACCo.,NN.YY— s Bley
.100%00  I-eyraour Bros. ACo, N Y.
: Daniel A. Mora 0. N. Y...
G 11 Whit 2CH NBH YorK.. 10000 BRI
af84a Joseph E. Gavin, Buffalo..........
OS nD ey * a tor 4% Bonds
C ¢ 03 Benwell A Everltt, New York..
\ b IOk R * 8. A. Kean, Chicago...............
" / For 412%Bonds,
f * ol A, N Benwell A Everltt. New York..
AP, X g& lor 6% Bonds.
\ : d(0.." 108%0625 Benwell A Everltt New York., .



810

Principal will mature $1,000 yearly from 1899 to 1927, in-
elusive. For description of bonds see Chronicle of last
week, p. 756.

Evanston, Ohio.—Bond Election.—The Village Council has
passed a resolution to submit to a vote of the people on No-
vember 8,1898, the question of issuing $1,000 fire department
bonds

Fayetteville. Tenn.—Bonds Authorized.—Regarding the
$12.0t o electric-light bonds reported as recently authorized,
we learn upon inquiry that the proposition has not been sub
mitted to the people and will not be for the present. The
City Clerk thinks an election may be held for that purpose
later on.

Frazce (Village), Minn.—Bond Offering.—Proposals will
lie received untii 7:30 p. m. October 29, 1898, at the office of
L. D. Hendry, Village Recorder, for $600 7-4 bonds. Securi-
ties will be in denomination of $200, dated November 1, 189-<;
interest will be payable November 1 atthe State Bank of
Frazee. Principal will mature $200 yearly on November 1
from 1899 to 1901, inclnsive.

Geneseo (Village), N. Y.—Bond Offering.—Proposals will
be received until 7:30 p. m. October 17,1898, by Lockwood R.
Doty, Village Clerk, for $5,000 water-works bonds. Securi-
ties'are issuid under the General Village Law and will ma-
ture $2,000 November 1, I1tOO; $2,000 November 1, 1901, and
$1,000 November 1, 1902. Binds will be sold to the bidder
offering to take them at par at the lowest rate of interestnot
exceeding 4£f.

Germantown (Village), Ohio.—Bond Offering,—Proposals
will be received until 12 M. October 31, 11-98, by Boyd Em-
xick, Village Clerk, for $11,000 6%electric light bonds. Secur-
ities are in denomination of $500, dated December 1. 1898;
interest will be payable semi-annually. Prircipal will ma-
tnre $500 yearly on December 1 from 1899 to 192(1, inclusive.
Bonds are issued pursuant to sections Nos. 2486, 2835 aud
2837 of Revised Statutes of Ohio and a village ordinance
passed September 15.1898. authorizing the issue of said bonds.

Gladeville (Va.) School District.—Bond Sa'e.—On Octo-
ber 8, 1898, $3.0,i(i 6? 1-6 year (serial) school bonds were
awarded to the First National Bank of Bluefield. W. Va.

Gloucester, Mass.—Bona Offering.—Proposals will be re-
ceived until 5 P. m, October 19,1*93, by the Committee on
Finance, care of Edward Dolliver, City Treasurer, for $75,<00
4c “ Stage Fort Park Loan"bonds. Securities are issued
pursuant with Chapter 459, Acts of 1897, and were authorized
by the City Council March 21. 1898. Bonds are in denomina-
tion of $1,875,dated July 1, 1898. Interest will be payable
semi-annually by the City Treasurer. Principal will mature
one bond yearly on July 1 from 1899 to 1938 inclusive.

Great Falls, Mont—Bond Bate.—On September 22,1898,
the $375,000 5? coupon water works bonds were sold at
102-694, and not at 103. as previously reported. Bonds were
purchased by Mason, Lewis & Co., Chicago. Following are
the bids: "

u

= i i Premium. Premium..
a*oii, Lewis k Co.. Chicago.. .4#!0, W, J. Haré{s & Sons, Cleveland.. .$0,850

i e o

Principal will mature $125,000 on July 1 in each of the
years 1908, 1913 and 1918 For description of bonds see
Chronicle of August 27, 1898, n. 443,

Gretna School District No. 37, Sarpy County, Neb.—Bond
Sale.—On October 10,1898, the $2,500 5% bonds were awarded

i Sl

Bonds mature October 1, 1908.

Haddonlleld, N. J.—Nonas_Authorized.—t is stated in
local papers that side-walk improvement bonds have been
authorized.

Hagerstown, Md.—Bond Sale.—on October 11, 1898, an
issue of 4%3-5-year street paving bonds were sold at public
auction at 101,

Hartford (= onn.) Arsenal Seliool District.—Bond Sale.—

On October 13, 1898. the $20,000 4% bonds were awai-ded to
A0
" [ A

ing are the
ﬁ Boston...

Bonds are in denomination of $1,000, dated June 1, 1*97.
Interest will be gai/able semi-annually and the principil
will mature June 1. 1917. - )

Hastings, Neb.—Further Particulars of Bond Sole.—Ln the
Chronicle last week we stated that local papers reported
tbe sale of $245,000 4%% refunding bonds, to Spitzer &
Co.. Toledo. vie are now advised that the amount of
bonds sold was $225,(00 and the price paid by Spitzer & Co.
was par lets a commission of $3,550. Salé took place on
September 27, 1893, ] ]

elena, Mont.—Funding Bond Issue.—We are advised by
H. B. Palmer & Co., bankers, Helena, that up to date all but
$10,000 of the outstanding warrants issued by tbe city of
Helenafor indebtedness contracted prior to September 12,
1893, have been exchanged for funding bonds. These bonds,
known as Series “F," are dated January 1, 1896, and mature
twenty _}/ears from their date, subject to call after seven
ears.” They bear 5% interest, payable semi-anDuallv at
Konntze Bros., New York C|t¥._ T
issue will be about $175,000. Itis exh)
will be completed before the end of the year.

THE CHRONICLE.

e total amount of this Icall. F \
ected that the funding lissued if a favorable offer is made.
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Holyoke, Mass.—No Loan at Present.—The Board of Aider-
men on October 7, 1893 voted to defer action on the pro-
posed loan of $25,000 for sewers.

Idaho Falls (Village), Idaho.—Bond Sale.—On October 7,
1898, the $20 000 6» 20-year water-works bonds were gold to
Parson, Leach & Co,, Chicago, at par, they making the only
positive bid. We are advised that “many’inquiries and sev-
eral conditional bids were made by other”parties.”

La Salle, 111—Bonds Proposed.—t is stated that $13,000
street paving bonds will bs issued by this city.

Lexington (Town), Yu.—Bond Sal"—This town has sold
$11,000 ~ refunding bonds, bearing date of October 1, 1398.
interest will be payable Apri 1and October 1 an the Bank of
Rockbridge, Lexington, and the principal will mature Octo-
ber 1, 1903. subject'to the right of tbe town to make pay-
ments on the principal every six months. This issue is to
refund part of the $15,000 6" bonds which fell due on October
1,1898. the ljemalnlng $4,000 being paid from funds on hand.

Lima, Ohio.—Bond offering.—Proposals will be received
until 12 m. October 31, 1898, C. E. Lynch, City Clerk, for
$4,000 5# West Market Street pavmg bonds.  Securities are
issued pursuant, with sections 3703 to 2707, inclusive, and
2709 of the Revised Statutes of Ohio, and authorized by ordi-
nance pas-ed May 10, 1897. Bonds are in denominations of
$500 and $1,000, dated Jnly 1, 1893. _Interest will be payable
semi annually at the office of the City Treasurer. Principal
will mature”$2J 00 July 1, 1908, and $2,500 Janua(r;y 1, 1909.
A certified check on a Lima bank payable to the City' Clerk
in sum of at least 5£ of the amount of bonds bid for muit

accompany proposals.
Llncoln( own), R 1.—Bond Sale.—On October 10,1898,
the $ 25.00" 47 funding bonds were awarded to the Industrial

Trust Co., Providence, at 109-24. Following are the bids :

Principal will mature October 15, 1928. For description of
bonds see chronicie 0f October 1, 1898, g 704,

Little Falls, Minn.—Ronds Voter.—On October 4, 1898,
the city- voted in favor of issuing $60," GDwater and light

bonds: ] )
P. O Bellefontalne?, Ohio.—Bond Sale.—

Logan Count ne)
On October 5; 1898. the $25,009 6< dit -li bonds were awzérdeléj
ank,

t iRobert Lamb. President of the People’s National
Seasootfood « Mayer, Ciucln., 825,049
Mrafirtili K,

Bellefontaine, at 105-2576. Following are the bids :
Robert. Lamb, Bellefontoine, $20,314i.

J%gg (B . B
Principal will mature $2,590 each January and July from

BRI A G 4
January |, 1891, to July [, 1903. inclusive. For description

of bond8see Lhroniclé of September 24, 1898, p. 655.

Louisville, Ky—Details Regarding Loan Authorized.—
Referring to the authorized loan reported in our issue of Oc-
tober 1, we are now advised that the city is in the habit of
borrowing in October and November of each year from $250,-
000 to $300,000 to meet necessary expens-s uut 1 the taxes
come in, about January 15. “The moneY is borrowed from a
local bank on 90-day notes, which are always promptly paid
at maturity.” ) ]

McKeesport. Pa.—Bond Sale.—The Pittsburg “Oizette”
reports the sale of $121,000 4% bonds to William M. Bell,
Pittsburg, at 10P653. Securities are issued to take up out-
standing certificates issued tor street aud sewer purposes.

Madisonville (Village), Ohio.—Bond Offering.—Proposals
will be received until 8p. m October 27, 1898, at the officeof
the Village Clerk, Bennett Carter, for $11,500 4%i coupon
Central Avenue subway bonds. Securities will be in denom-
ination of $500, dated November 1, 1898: interest will be pay-
able semi annually at the German National Bank, Cincin-
nati. Principal will mature November 1, 1928, subject to
call after November 1, 1918. Bonds are issued pursuant to
an Act of the Le |s|ature_ passed April 37, 1893 (90 Ohio
Laws, 359), aud Village Ordinance No. 1218, passed Septem-
ber 14, 1898.

Manchester, Conn.—Loan Authorized.—The Selectmen of
this town have been authorized to ne%)tlate a temporary-
loan of $35000. We are advised that no bonds will be is-ued.

Marlborough, Mass.—Bonds Authorized.—An issue of
$2,6-0H street-improvement bonds was recently authorized,
interest will be payable at the Winthrop Natioual Bank,
Boston, and the P[’II’ICI al will mature on October |, as fol-
lows: $1,000 in Ir1)9, $1,000 in 1900 and $600 in 1901. Date
of sals has not yet been decided, but we are advised that it
will be very soon. George S. Haskell is the City Auditor.

Medford. Mass.—Bond Offering.—Proposals™ will be re-
ceived until 11:30 a. m., October 17, 1898, by Parker R. Litch-
field Clgy Treasurer, for $90,000 #6 public building loan
bonds. ~ Securities are issued pursuant to Chapter 221, Acts
of 1898, and were authorized by City Council. They are in
denomination o' $1,000, dated ‘August 1, 1898. Interest will
be payable February 1and August 1at the Howard National
Bank; Boston, and the principal will mature August 1, 1918.

MlSSlSSlggl Levee District.—Certificat e Issued and Sold.
—The $29,500 6£ certificates of indebtedness which were re-
cently authorized have been issued and sold. Principal and
interest are payable April 15, 1899. Of the total bonded debt

of the district $450,00 bearing 6£ interest, is now subject to
Refunding bonds have been authorized aud will he
W. E. Montgomery is

1the Secretary of the Board of Commissioners.
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Missouri.—Bonos Registered.—The State Auditor has reg-
istered the following bonds :

S SRR e

Monroe County. lowa.—Detail? of Bonos Sold.—As told in
the Chronicle October 1, $26,000 #6funding and refund-
ing Donds of this county were sold to Farson. Leach & Co.,
Chicago. The sale tookK place on September 2i. Securities
are issued in denomination of $1,010, dated September 15,
1898; interest will be payable semi annually at the County
Treasurer’s office in Albia. Principal will mature on Sep-
tember 15, $2,000 in 1901 and $4,000 yearly from 1903 to 1907
inclusive, Bonds are issued under sec-ion 403, Code of 1897.
The official circular states that there is no controversy or
litigation pending or threatened concerning the validity of
these bonds.  Assessed valuation of the county is $3,572,012:
real valuation (estimated), $14,000,000; bonded debt, including
this issue, $36.00). No other indebtedness. Population,
17,000. A. C. Pabstis County Treasurer. ]

Monroe, La.-Bond Election.—The City Council has passed
an ordinance providing for an election to be held Novem-
ber 9, 1898, to vote on the question of issuing $150,000 im-
provement bonds, as follows: $60,000 for water-works and
electric lights; $30,(00. sewer; $40,000, street, and $20,000
for modem school buildin?s. o

Monroe (Mich.) School District.—Bond Issue.—We are
advised that the $13,000 4%school bonds, which we stated in
the Chronicle of September 17,1898, were about to be issued,
will be taken by local hanks at par. Securities are in de-
nomination of $500, dated January 1, 1899. Principal will
mftature $500 yearly from 1900 to 1910 and $1,0C0 yearly’ there-
after.

‘Nassau County, N. T—Luc Creating County Legal.—Jus-
tice Wilmot M: Smith, in the Supreme Court, recently de-
clared legal the law which created the county of Nassau out
of that portion of Queens Countg which was not annexed to
New -York City on January 1, 1898. Thequestion was raised
a few days ago, it_is stated, by the Count¥_ Clerk of Queens
County, who declined to accept a nomination on the ground
that the county was illegally constituted.

Temporary Loans Necessary—Owing to_the fact that the
Act creating the new county ‘of Nassau did not provide for a
tax levy for its first year, it will be necessary, it is stated, to
borrow on certificates of indebtedness such”sums as may be
needed for current expenses. ) ] ) )

New Britain, Conn.—City Meeting.—A city meeting will
be held October 17, 1898, to correct a technical error in omit-
ting date of bonds authorized at a previous meeting. These
bonds ($5<),000 Hosewer) were awarded on September 10,1898,
0 E. H. Gay & Co. Tney will be dated August 1, 1895,

New Haven.—Bonds Proposed.—The Board of Education
has passed a resolution favoring the issuance of $5'0,000
bonds, and has requested the necessary authority from the
City Council. The proceeds from the sale of these bonds will
be used in paying off the fllatng_ indebtedness and to build
and equip a new high school building. .

_Norw»alk, Ohio.—Bid?.—On October 4, 1898, the following
Bldsd were received for $6,365 5f coupon street improvement

ond :

W. J. Hayes A Boas. Cleveland.. .$6,630 ' Norwalk Bar. Bank, Norwalk.$0.*65 <0

hztrlp nre otur?tgloﬁé:r?k’ Cleveland. g:%%ZilDenison, Prior A Co., Cleve.... 6.562 50

S. A Kean, Chicago, made an informal bid, offering $I®8urities are issued

premium for $U),0000f bonds. _Interest will be payable annually
at office of City Treasurer, aDd the principal will mature one
bond of $600 yearly on October 1 from 1899 to 1907, and one
bond ($965) on October 1.1908. Bonds are issued pursuant
to Section 2705, Revised Statutes of Ohio, and of a city ordi-
nance passed August 16, 1898. .

Oklahoma.—Bond Sites.—The following bonds have re
cently been lourchased by the Board of Regents of the State
Agricultural College of Kansas at par:

68,800%6% Shawnee Board of Education bonds.
3,500 6% Shawnee city bonds

I.Iffmés%y@jﬂﬁ °PIStict 6! S0BeneR.”
3,00u 6$ Kay County, District No. 46 bonds

The securities were Elurchased out of money in the Agri-
cultural College fund, held by the State Treasurer of Kansas.

Oneonta, N."V.—Bond Sale.—On October 13, 1898, the $15:-
009 5-20 year(serial) bonds were awarded to Bertron &Storrs,
New York, at KO'173 for 3% per cents.

Osakis (Vllla%e), Minn.—Prrud Sale Postponed.—We
are advised that the sale of the $2 00067 bonds of this village,
for which proposals were asked until October 8, 1891 as
stated in the Chronicle of September 24, p. 656, was post-
poned until yesterday (October 14. 1898), At the time of
going to press the result of the sale was unknown.

Oshkosh, Wis.—Bonds No>Yet Authorized.—It has been
reported that an issue of $5,50 »57 20 year bridge bonds bad
been authorized. Upon inquiry we léarn that these bonds
are not yet authorized, but thav be soon. If issued they will
bear ®binterest, not 34 as reported.

PasMle, N. J.—bond Offering —Proposals will be received
until 8 p. M. October 21, 1i-98. by the Committee on Finance,
at the office of the City Clerk, Tor $22 000 4%%6 school bonds.
Securities are in denomination of 81.000, dated November 1,
1898. interest will be payable semi annually and the prin-
cipal will mature $11,000 November 1, 1916, and $11,t0u No-
vember 1, 1917.

Pré(JgJosals will also be received at the same time and place
for $5,000 58bonds. Securities are in denomination of $500
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dated September 1, 1898. Interest will be payable semi-
annually, and the principal will mature Septemoer 1. 1904.
Interest on the above bonds will be payable at th9 Passaic
National Bank. A certificate of lega |t[\)/, given by Walter
Kip, City Attorney, will appear on each bond of both issues,
and the securities” are to be certified as to genuineness by
the United States Mortgage & Trust Co. of New York City.
A certified check on a national bank, payable to the City of
Pe}ssalc, for 57 of the amount of bid, must accompany propo-
sals

Perham, Minn.—Bond Sale—On October 4,1898, the $6,000
67_village bonds were awarded to J. D. Cleghorn & Co.,
Minneapolis, at 105-433. Following are the bids :

B

I%%g description of bonds see Chronicle September 17, 1893,

P Phillipsburg, N. J.—Bonds Awarded.—In the Chronicle
of October 1, 1898, we 8ave the names of the bidders and
their bids for the $60,000 &ostreet improvement bonds and the
$9,000 47 sewer bonds, for which proposals were asked until
September 29, 1898. We are now advised that $58,590 of the
bonds were awarded to the Pnillipiburg National Bank and
the balance was taken in small lots by private parties.
Placer County (Cal.) Rock Creek School District.—Bid.-—
On October 4,1898, a bid was received from the Oakland
Bank_ of Savings for $600 77 school bonds. The trustees of
the district gave the bank an option of a few days, and up
to October 8,1898, no conclusion had been reached as to the

Port Chester, N. Y—Bond Sale.—On October 10,1893, the
$42,000 3”7 street-improvement bonds were awarded to Jose,
Parker & Co., Boston, at 103-597. Following are the bids :

D. ‘A . g

Principal will mature $2,000 yearly on October 1 from 1903
to 1923. " For description of bonds see Chronicle of October
1, 1898, p. 700. ) )

Portland, Ore.—New City Charter.—The State Legislature
Ihasd under consideration a new charter for the city of Port-
and.

Randolph County(gP. 0. Cntlibert), Ga—Bonds Defeated.
—At an election héld on October 5, 1898, the proposition to
issue $10,100 57. fall bonds was defeated.

Koekton (Village), Monté;gomer\é C(Mnlt . N._V.—Bond
Offering.—On October 17, 1898, at9 a. VI, this village will
sell at public sale at Smith’s Hotel, $12,000 road-improve
merit bonds in denomination of $1,000 each, maturing one
bond yearly on October 1from 1899 to 1910, inclusive.”  Se-
ursuant to a vote of the village. Award
will be based on the lowest rate of interest offered. Jere-
miah Sullivan is the Village President. . .

Salem, Ohio.—Bond Offering.—Proposals will be received
until 12 m October 25, 1K98, by George Holmes, City Clerk,
for $5,047 4067 Lundy Street improvement bonds. ~ Securi-
ties will be in denomination of "4, dated September 1,
1898; interest will be payable annually and the gnnu al.will
mature 8504 74 yearly on September 1 from 1899 to 1908, in-
clusive. Bonds are”issued pursuant to a city ordinance
passed August 51893. A like issue of bonds was awarded
on September 6, 1898, to The Lamprecht Bros Co., Cleveland,
but whether they were refused by that firm and again adver-
tised, or whether this is a new issue, we have not been offic-
ially informed. )

San Mateo County (P. 0. Redwood C|ty2, Cal.—Bond
Sale.—On October 3, 1898, the $48,000 4R£7 réfunding bonds
were sold to Norbert Mattes, Red Bluff, at 102-296. For
desfjcsgptlon of bonds see Chronicle of September 24, 1898,
p. 657.

Sedalia (Mo.) School District—Bonds Authorized.—Local

ga ers state that the Board of Education has decided to issue
18,000 47 520 year so-called refunding bonds in Place of

bonds once redeemed but which before beiDg canceled were
hgpothe_cated to innocent purchasers by J. C. Thompson,
absconding cashier of the defunct First National Bank. The
question of the district’s liability was taken into the courts,
and the decision which waa rendered was given in tne
Chronicle on May 14. 1893.

Sliatnokiu, Pa. - Bond Sale —On October 12, 1898, the $65,-
000 47 street-paving bonds were awarded as follows: $35 00 i
to A. Roberison at 106-36 and $30,000 to Geo. W.iRobertsou
at 104-75, Following are the bids

a. KODartson (for *35,000..... 105%  ajler Atevensoji .
e o s e hikeln )%
i YOIk 1

e g
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Bonds mature %%arly on October 15 as follows: $200C*
from 1900 to 1908, inclusive. $2200 from 1909 to 1918.
inclusive, and $3,500 from 1919 to 1928, inclusive. For
fur*her description of bonds see Chroxici.k0.:t. 8,1IN98, p 759.

Slisrpsburg, Pil—'b.nii Offerln%—Proposals will be re-
ceived until 'p. m, Oc-tobor 18, 1898. by Geo. D. McMorran,
Chairman Finance Committee, for $60,<00 If street improve
ment bonds. Securities mature $V 00 yearly on October 1
from 1908 to 1919, inclusive, all bonds bemP subject to call
after October 1, 1908. Interest will be payable semi annually,
free of tax to holder. > was reported in” the Chronicle last
week that bids wonld be received until October 11, 1S9S; the
correct date is as above. . )

Shawnee, Okla.—Bonds Voted.—At the election held in
September, 1898, the $35,000 6; water works bonds were
voted, Interest will be payable in New York City and tbe
principal will mature in April, 1919. Date of sale has not
yet been determined npon. .

Shreveport, La—Bonds Proposed.- The Mayor, in a recent
message to the City Council, recommended the issuance of
$100ii 00 paving bonds. )

Smithtown “School District (P, O. Kings Park), N. Y.—
—Bond Snle.—On October 8, 1898, the $3,500 57?school bonds
mvere sold at auction to Walter Stanton & Co., New York, at
105-10. Principal will mature $250 yearly on December 81,
from 1899 to 1908 inclusive. For further description of
bonds see Chronicle last week, p. 760. o

Spring Lake and Spring Valley (Wis.) School District
No. 1.—do'i,i Sale.— The $2,/50  School house bonds have
been awarded to Mason, Lewis & Co., Chicago, at 103-181

oy S o s 12

For description of bonds see Chronicle of September 10,
1898, p. 551. . )

Spring Lake fBoromili), N. J.—Bond Offering.—Proposals
will be received until 12 m. to-day (October 15,1898,) by E. V.
Patterson, Mayor, for $70,000 %% 80-year gold water-works,
sewer and park bonds.

Toledo, Ohio.—Correction.—In the Chronicle on October
1we stated that ordinances were being considered in tlie
City Council providing for the following issues of bonds:

___INVESTMENTS.

Government and

Municipal Bonds
BOUGHT AND SOLD.

APPRAISEMENTS made or quotations
FURNISHED FOR THE PURCHASE, SALE. OB
EXCHANGE OF ABOVE SECURITIES.

LISTS ON APPLICATION.

N. W. HARRIS & CO,,

BANKERS,
31 NAS?* AU XT. (Bank of Commerce Bldg.)

ADAMS & COMPANY,
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INVESTMENTS.

HIGH-GRADE
State, Municipal, County, School

BONDS.

Legal investments for Savings Banks In New York
and all New England.

Rudolph Kleybolte & Co.,

BANKERS,
No. 1 Nassau Street, New York,
3d and W alnut Streets,

fvob. Ixvii.

$50000 i's 20:voibr South Side Levee bonds in denomination of $,000.
fio 0 i Sl Taee aRifg the Cleveland Cincinnt Chicago

This item referred to C 'lumbus, Ohio, and not Toledo;

Utiea, N. Y.—Bonos Authorize'!.—The issuance of $5,000
bonds for street lighting fund and $1,000 for bridge fund hits
been authorized, according to local reports. ]

Bond O ffering The city will sell at public auction, at the
City Clerk’s office, on October 18, 1898, at 12 M, $5 000 5# 1*
year bonds. . )

Temp irari/ Loans,—The city has negotiated two loans of
$8,000 and $6,000, respectively, with local banks. John A,
Cantwell is the City Clerk.

Warren County, N. Y—Bond Sale.—On October 11, 1898,
the $12,000 5. bonds wereawarded to Jose, Parker& Co, Bos-
ton, at 101 -768. Following are tbe bids :

Jose, Parker ft.Clo';\{ljl?toston S|6101*7 131L. W. Mmoe{rison, New \{ork ....... 101*000
BRI A MGFANs o IN Vo othta0 | What™ Screvinges - 1

€0, M. Hahn, Now York........... 10029 'W. J. llaves jic Sons’ Cleveland.lo V55
K. B Smith € Co, New Vork...101:

. ( *15 Henrg/ irllHim
Beawell & Everitt, New* Y ork...101*125 1 Glens Falls Trust Co -.

Securities are in denomination of $500, with interest
able annually. Principal will mature $4,001 yearly
1899 to 1901. Minclusive.

West Hartford, Conn.—Loan Authorized.—At the annual
town meeting held October 8,1898, the Treasurer was author-
ized to borrow not more than $35,000 in anticipation of the
collection of taxes )

Wharton County, Texas.—Bonds Registered.—On October
g, 15398, the State Comptroller registered $14,000 bridge

onds.

White Hall,111.—Bonds Voted.—At the election held Octo-
ber 10, 1898, the issuance of $8,500 water-works bonds was
authorized by a vote of 360 to 58. ]

Williamsport, Pa.—No Bond Issue,—According to report
an ordinance has heen introduced in the Common Council
authorizing the issue of $50,000 electric-light bonds. In
reply to our inquiry, the City Treasurer says: “Don’t think
we will issue any bonds, only talk.” )

Wilson County, Tenn.—IFarranfs Authorized.—The
County Court recently authorized the issuance of warrants
totake up about $75,000 railroad-aid bonds maturing January

INVESTME NTS

ay-
rom

PUBLIC SECURITIES

SUITABLE FOR

SAVINGS BANK AND TRUST
FUNDS.

LISTS MAILED ON APPLICATION.
Farson, Leach & Co.

CHICAGO, NEW YORK
100 Dearborn 8t. 35 Nassau St.

Cincinnati, O.

LISTS MAILED UPON APPLICATION.

BANKERS ~ $175,0(?0 _ TROWBRIDGE,
DEALERS IN Los Angeles Tiaction Co. MacDonald
1st Mortgage 0% 20-year Gold Bonds. & Niver CO.

INVESTMENT BONDS,

Memoirs of Boston Stock Exchange.

Total issue $2-50,000.
First Mortgage at $14,000 per mile.
Net earnings for 28 months of operation, $09,983 99

MUNICIPAL BONDS,

equivalent tol2jS on the total issue of bonds.

No. 7 Congress and 81 State Streets,

Population of Los Angeles 103,079.

BOSTON Send for full description of property. Ist Nat. Bank Bldg. - - CHICAGO
e i ateot sosen > F. R. FULTON & CO.,
EDWARD C. JONES CO. MASON, LEWIS & CO., M unicipar Bonds,
DEALERS IN BANKEItS, 171 LA SALLE STREET
P vy aroad. Lot Ls Satle Sheet Craie CHICAGO.

Street Railway and Gas

BONDS gta{e

al
§7T»cnM, N. Y, Rapid Transit E’way 5a.

NEW YORK, 1 NASSAU STREET.
PHILADELPHIA - 421 CHESTNUT ST.

Trinidad, Colorado..
And Other Desirable Seourltles.

OFFER FOR SALE:

of M assachusetts...—
Lake City, Utah

M. A. Devitt & Co,,
MUNICIPAL BONDS.

FTrnt NationalBank Building.

Whann & Schlesinger, St_ate, CHICAGO. —
County, City, School, gjodget, Merritt & co.,
MUNICIPAL BONDS, Bonds. BANKERS.

71 BROADWAY, NEW YORK.

I6 Congress Street, Boston

BRIGGS. SMITH & CO.,
CINCINNATI,

OHIO. STATE, CIT & RAILROAD BONDS
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1, 1899. Warrants will bear 6f interest and will mature part the corporate limits of the town and $30,000 by a first mort-

90 days from Januar¥ 1, 1899, and one third of the remainder
yearly on January 1from 1900 to 1903, inclusive. .

Windsor, Conh.—Loan Authorized.—At a town meeting
held October 8, 1'98, the selectmen were authorized to bor-
row $5.00 «in anticipation of taxes.

Windsor (Village). N. V.—Bonds to be Issued—We are
advised by the village clerk that it is not probable that the
$30,600 water bonds will be issued before next spring, when
operations will commence.
~ Winnebago City, Faribault County, Minn.—Bond Offer-
ing.—Proposals will be received until’2 p. m. October 31,189S,
bg/ the Village Council. Andrew C. Dunn, President, for
$8,000 electric light bonds. Securities are in denomination of
$500, dated Octaber 1, 1898. Interest will be at not more than
53, gayable semi-annually. Principal will mature $500yearl
on October 1from 1903 to 1917. inclusive. A certified chec
for $100, payable to the President of the Village Council,
must accompany proposals. .

Proposals were asked for these bonds until October 3, 1398,
as stated in the cnronicie 0f September 17, 1898, p- 658.
For_some unknow reason they were not then sold, and are
again advertised as above.

Woodbury, Conn.—Temporary ljoan.—At the annual town
meeting the Selectmen were authorized to borrow such sums
as may be needed to meet the expenses of the town. These
loans, we are advised, will run but a short time and are
taken by local parties at 4#’\7:

Wynne, Ark.—Band Offering.—Proposals are asked “ on
October 26, 1898 (will be sold November 8)” for $16,000 6# 5 20

ear water works and electric-light bonds. M. Jolly is the

ecretar> of the Board of Improvements.. .

Woytheville (Town), Xa.—Bond Offering.—Proposals will
be received until October 22, 1898, by Walter L. Stanley, Fi
nancial Agent, for $82,000 4}£< refunding bonds. Securities
will be in denomination of $500, dated January 1, 1899: inter-
est will be pavable January 1 and July | at the Bmk of
Whytheville.  Principal will mature January 1, 1933, subject
to call after Jannary 1, 1909. These bonds are to be secured
as follows: $29,000" by the faitb and credit of the town,
$10,000 by a mortgage on its electric light plant an! system,
$23,000 by a first mortgage on its water system located within

INVESTMENTS.

GOVERNMENT, MUNICIPAL
AND RAILROAD BONDS.

27th

BANKERS,
31 SAS.A1J ST., NEW YORK.

Have received for collection about $2,000,000 of
the securities of the fol'owlIng companies:
ble Mort_%azée. Lombard. Western A
an| Hend forcircular givin
tailed statement of what we huve accomplished.

Clmporters' & Traders' Nat. Bank,
New Y t

AGENTS FOR THE
ANGLO-AMERICAN RANK,
Charing Croat, London.

nd Jarvis Conklin.
Ltd.,

References:

INVESTMENTS.

L oated in tbe W ent since 18712,
and having bad large experience In
\Ventern Mortgage LonnN,

THE R. J.
year INVESTMENT COMPANY,
OK OTTAWA, KANSAS,
C' H WH ITE & CO! Offers Special PacilitieN for the _care and collec- COAFIItI

tion of the Securities of tbe

NEW ENGLAND LOAN =
& TRUST CO. i

orl .
" Mercantile Trust Co., Boston, Mass,
and many others East and West.

%?ge on that portion of the water system located without
e corporate limits of the town and by a second mortgage
on the system located within the town. Securities are author-
ized by legislative enactments, resolutions of the Council
and vote of the People. A sinking fund of one per centum
upon the face value of these securities will be annually set
aside and invested, according to law. to pay off the same at
maturity. The official circular states that the town has
never défaulted_in the payment of the interest on its bonded
indebtedness. The holders of the present bonds of the town
will be requested to deposit the same in the Bank of Wythe-
ville, and the successful bidder, when all of said bonds have
been so deposited, will be notified and will be required to
deposit the amount of his bid for the new bonds with said
bank, the proceeds of which shall be applied to the payment
of the old bonds, and new_ bonds to tbe amount of $82,000
will then be delivered to him by the said bank.

Proposals will also be received at the same time and place
for $3,000 bonds. Onl¥ so much of this amount will be
issued as may be necessary to defray the expense of repair-
ing the wafer mains of the town that have been directed to
be repaired by ordinance of its Council. Securities will be
in denomination of $500, dated November 1.1898; interest
will belg)a_yable May 1and November 1at the Bank of Wythe-
ville. Principal will mature November 1, 1932, subject to
call after November I, 1908. Bonds are to be secured by a
first mortgage on the machinery and quU|pment of the
Matthews Pumping Station and the tract of land upon which
said pumping station is situated, and by a second mortgage
on that portion of the Crys al Spring extension of the water
g‘laln, extending from “Stroup Town Dam to Thirtieth

treet.

Youngstown, Ohio.—Bond Offerigg.—Pro osals will be re-
ceived until 2 p. m. October 31, 1893. by F. C. Brown, City
Clerk, for $7,86 Himrod Avenue opening bonds.  Interest
will be payable semi-annually, at the office of the City Treas-
urer, and ‘tbe principal will mature yearly, on October 1,
as follows: $1,800 in 1900 and $1 500 from 1901 to 1904, in-
clusive. Bonds will be dated November 10, 1898, and are
advertised in accordance with the ordinances passedin Coun-
cil authorizing the sale and issue of said bonds.

MISCELLANEOUS.

1850. 1898.
The United States Life
Insurance Co.

INTHE CITY OF NEW YORK.
Policies now tanned by this Company
r

WADDELL

the followjing claimem

ter one year from the date of lanae, the

tg of the Company under thin policy

t he diaputed.”

contalna no reatrlctlon what-
njur

er ured,In reapect either of
avel, rea nceor occupation.'*
All” Death Claim np_?ug WITHOUT DIS-
Bgnita COUNT ns soon us anilsfnctory proofs have
been received.

arm Mo,rt%agg,
" Active, and Successful Agents, wishing torepre-

sent this Company, may communicate with
RIOHARD E. OOOHRAX,sd Vice-President*

Ci
atthe Home Office,aorBroadway, New York.

officers:

Individual Accounts received subject R President
to check at sight in London. MU N IC | PAL BONDS. &% FrAUBTERS 30 Ve president
Cable Transfers. Securities Netting from 83~ to 6 X'WYRE WRisU A e ety
ALWAYS ON HAND. %l\/ll_l'_lﬁﬁw/lWAY ....... . .Assistant s%égq%rgy
Send for our investment Circular. | :
W. J. Hayes & Sons, ar iy tred ARTHUR piashier
DUKE M. FARSON. Banker.
BANKERS, duuiclpal Bonds. 1S*2 Dearborn Streel JG(5<HONGJ \AFILIJLCIT(Iﬁ'F\zAS ---------- Pres. Cheni. N%l- i?daer}k
DEALERS IN MUNICIPAL BONDS CHICAGO. RN LR Guroulieer
8tr*et Railway Bonds, and other high-grade In- W A S H | N G T O N JAMES R. P Leather
vestments.
BOSTON. MASS.. Cleveland* Ohio* . ngtﬁi I;\fl?Lllecl&C\:VPI?SI}EBROI\INDtSt
fo™p Place. 311-313 H lor St. rom states,
VLU Addrtu. "KENNETH " " StateTV\lfla}[g/antS’ yielding 4 to 5%
0 Net 6%
ROSENBERBER & LIVERMORE,
- CMUSN'C'PAL BON;S'CO CALVIN PHILIPS, Forty wall Hirest, New v ork.
. . tanwood .
B ANKERS. TACOMA. WASHINGTON, SECURE BANK VAULTS
121 Devonshire Street. S. A. KEAN,
MUNICIPAL, AND OTHER
BOSTON. SECURITIES,

132 La Halle Htreet, Chicago,

William E. Nichols,
IS WALL STREET, NEW YORK
MUNICIPAL WARRANTS

for LISTS' 18 » H |

W. D. Van VleckT"

35 NASSAU STREET, - - NEW YORK.

MUNICIPAL BONDS.

tFAM i DKN,
g lIIKICT,
K .tabll.hert 1SU9,

IVN\_A_mHK}(S otr NEW VORK STOCK HXpHANOk Sole Man*fers in th
aiiuw, interest on depoeita subject to flight choc*

tfuy ..ml soli on commissi
toryoeg% or on merjrnn. enc? leal in

1. J. Moiisb. CnAg. D. MAitviif. w. M.KiDOBa

GENUINE
WELDEDCHR STEELANDIRON.
Round and_Flat Bars-and fi-ﬂ{ Plates and Angles

FOR SAFES. VAULTS, Ac.
Cannot be Sawed, Cut, or Drilled, and positively
urglar Proof.
CIIROMK 8TEEL WORKH,
Kent Ave., Gap & Hooper Sts.
BROOKLYN. N. V

NEW Volt*
.looks end bonds elth.

CHRONICLE VOLUMES FOR HALE.
WILLIAM B. DANA COMPANY, 70" Pine 8tMWNY



8H

Union Trust Company
OP NEW VOKU.

N*w Yortu
CAPITAL, - Si.MO.fHHI
ivm ra, * 3,000
JECTSOITXJ) *PS A*
ttecutor, Administrator, Quardlan,
R»c»i»«r or Trustee,
a i.mdai nupotuTokt run mohmt
aw* a# TKCvm* or «oim>*0*» or

OOW’OtUTIOKH and acrepu tni&tfw ««ceei
t*a nutum of «b>ek*.

allows interest oft deposit*. *b»<h iMr
Hud* «t Uba, int withdrawn «o Bte day**
a>u«* with ifitanwt (Orthe whe4* lima they iwsmta
nth tin ««&(*&;,

w tha coueenterre of depositor* this n e
II’IO OPEES CURRENT ACCOUNTS. subne‘t,atﬁefé
«ordaeo* wtsh su rule*, to chock at *tghi. and allow*

tfturwe.. mptm the reeumn* d*i)y balance*- Such
tk«e*» o«m through theQeamut lluuw.
Attends *rectal ly to the
WASAON MSST 0P RKAL SBTATHA
aed to the eoOeetion end reuamaoe* of rant*.
(t auUM ittfifl prontw-tj In u#
yVUGLAN AtfD FIRK PROOP VAULTS

not the wfetM ©it«of placed In it* cus-
tody. on which u eoliret* end result* idjwbw
EDWARD KINO, President.
CORNSI,) US O. WOOD,
JAM*8 || OGILVI>:
ACGU Uft W U.KT,
E fte

QPRGN
New York Security &

Trust Company,
46 WALL STBKET, NKW YOUK.

Capital. Si.000,000 fforpUe. S1,500,000
CQARXJ8 S, FAIRCHILD, Presldent.
VS. L STRONG, Ut Ytoe-Pre*
ABUAM M. HYATT, Ed Vice-fTe*
OUBOHJJ W. BRIGHT. IMMMIT.
2KLA11 TAN LOAN, AML Secretary.
Aatfronted to act *e cteouttf mwtw »dBtD !*Ink.
or guardian- a#«ctand, r

[lefwi**-* defrost** subtj)ectt »5|ght draft*, allowto*
{htwcoa— A Mftai depository fur court and treat

°R HwlicTild hert wnitary for the n»*m £ of Skat#

*4 banker* suiiated.
TROVTWER,
|M C 1) %k>n«a, BJanie* A*BUtr
Y II,Ar I*-ULT. G. Mr<*wil».ugli,
Yl el Jf%ml\I*GJ' be > W fril
Ak Ifﬁfleal% ¥ Al gsrt

B erWtW
ey oLIph H?W’S jifinga, Jﬁgaopl: Wi,
Rhode

Island Hospital

Trust Company,
PKOVINENTE, K. 1.

J vie*-President*

!
ecretary

<ftl fllurg]fl

(Jaaltwl S1.0QO.ttOOinarpla* ET3« 00(1
outKonma,
iheyai r. Taft lireuteo H- Cau&ptell.

turht It L Ooddard
awe. w AiMiwot
wanaa t. «y
A&hert t U*« eil.
WuUa* Sinner.
Won*** |t Weedetk. Ota. li.vrdoc Kin*
Sdward U. reww lowland U, Haaaud,
(>«*«*» Sharp*

Rdbett Knight,
John W. Daniel*. tu
Herbert J. Well*
Join C. IVgrata
Lr>ac It 0aS

HEKMKI1IT J, WIUA SAMI. It DORKAKTrs
rt—<dtat fiealVwNINa.
EDWARD A CleARK WM. A. GAMWELL
*re Aecfrt*f

The Union Trust Co.
m-firn*m *r*n «»»n

PHILADELPHIA, Pit
IheocewMA d 1ASS
CAPITAL, o H,IHV*000

Vr»a *aata * rwu T rai ax[* jr ApE| e&F>* ke
a e-'ﬁrmiﬁwr Aaenwaﬁl%ewear fand fra*reea
«ade» €€
Oerse<ldand K*«wa it- _a« , naea"oefrte Katefr
Aca™am* I ; k* n and <umw*
(ktareW| Afaawed on |*ee»
ITPdfrdle*

| Ir I,
re tew(f 68»»55\»5 ? r\l\)l_ﬁj Ytpl P/-\
e-tet Nl
kiPra s rsurtallrr5|t||
Y

f A Alrvsa, ur<e«Ni |**<* iTVa. It raikoft
leard Reiter, W AU * %\I?fr JL Parkm
Vaw t. rwftdlgldfrheP MeMraU||I ;I)_I_***

AT N A i e

n O
Tre aer»\f’ an
i0

THE CHRONICLE.
Trust <Eompaui«*.
United States Trust Co.

AA f>ri 47 W ALL 3TKK9ST®
CAPITAL AMI RI UPLtfL

$12f000r000

Thl# Comtauf u * l<w3 gganhr
ew M o I »*iit. *nd Mautnorlsed to a
Tm*lrrnrt»«nlor

IKTESKhT ALLOVVKD ON OKPOHITH.

*Ul«h bmo he madeat any time and withdrawn after
hfe day** noiioe. and will ho cnutied to wthMt *t

*«ch rate*a* ma ed.n
Tw a,\e ﬁ mot/uml?lralor* %r{]ru *joc* nf Tadafe*
Itdltthl*an*lIhocrokfltuMItSOanft and Indirld
nai*. will end Oil* Company a oonvenlent denb*it<iry
for mammy.
JOUN A STKWAItT. PrtAUta.
0 \J/\AtU Af* JAMBS. Pfce-PreHdmf.

f ffiftR
aotrltr%lrdllL .

MB* ft CLARK. Neewid Vu*
IIBNIIV I. THORNRU* »mUr>.
LOUIS G. HAMPTON, A®*(.

Un.
Slte,  Wm. H. -uAc .Jr.,John_ J. Phelpa,

I* Stoke*. Wm. 11 Sloan©, = Haniel I*">nt

J.ho C. Brown, ti Il. Schwab ohn S Kennedy,

Kdward CW*per, IYank L¥< t Mill*

\V. U. Ctittin*:.”" Qeonta \feUsr. IAtU CUifiird.

CONTINENTAL
TRUST COMPANY,

OK THE CITV OF IfRW YOUK.
30 BROAD STREET,

1900,000
FEHFLIH o e e IMiOAO
OTTO T. BANNARD ... . Prreldant

WILLIAM ALKXANDBR SMITH.. I*t Vloo PreaY
OOIUKIN MACUONAILD...IM Vice-Prre't and SOy
1IXKRY It DABOLL.....ccevunnee Awhitaut Secretary
Oeelruaced by tba Mnereme (ourt u a
Oepoiltnrr for Court IRoneya.
Interest allowed on Deftoalta.
Rzeoate* all Traiu.
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BROADWAY.
01,800,000

State
100

T he

Capital and ftnrplua, -

ed

NGS. Pre~dect

SH, \ tes-«*re*«0*m,

RICK s DFt'KKU. ftecretair.
M 1K ASCIS, T rr

H. R. RKRIiY, TnU|Ottoer

rlu$Twes.
White & Patna m»2rre*t H. Parker.
Henry ft harie* ftcaibner.
Walter ft. Jotmaum Charlee L r>Sany,

ﬂaeeb N. tlalloet- Georve w _While
| a( PercTyaJ Kn*uth
drew Francta A Sanaa,
Krancte anda ft*eteop
Oeo. Fr»el*r Peehtxfy n cinty

|I* pin

J.D I* dward IL
Henry Anae cCook
OtMrsr* W, ijmntard _R. A. C ftmlth,
Thoa F. itran-
~~ GUARDIAN

Trust & Deposit Oomoanv,

BALTIMORE.

*Qenoral IUnklngA sod Trent Suair,**** ttee*>me*

Tfw*t«« tinder W laaurea or Owed* of Treat. Fican-

rtal or Transfer A«ant for Male*. QUe* ut t *>rpcre-
tleaa. rta, ear Par*mlere‘gt%

Jo RLA ITrnMMjet

WM. M BVKNItepr Isg »d

mtohéH wvlvtnflo.

i Chalrmen IMiniel Mlllar
i Matthew John make rreart*
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Metropolitan Trust Co.
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4* «»4 39 W,11 otm L Sow York.
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OLD COLONY
TRUST COMPANY.

BOSTON, MASS.
CAPITAL* - $1*000,00R*
MI’KPL US, . 1,000,000*

Trnnaact* a Clenrml BnakInK Baalneaa,
ALLOW* (XTKB.K87 ON 1>AXLT BALA«C*S ftPBJACV
TO CHKCK

rauar** uhumh moktoaoxs. tbansf*b aa* «

ItBOIdTBAB
mC%I

Jolf(

Chal y
ff
ot e
r*330* Coouixs*. Jb., Pryiei
%g f %%man ViC4~Pres't and
G*0.P. Gardvib Gordon Abbott
. VicoPruid

R. A PffrPP N chrrl*]rv and Au't Tr&u
JOBEPB G Ste ABN8. Aot Secretary.
K. Elmer For*, A$st. Secretary.

AMERICAN LOAN

-AND-

TRUST COMPANY,

BOSTON* BASS.

C.4PITAL, 81,000M0#
SURPLUS, - 500,000
A te |d depository of moneys id_tnto Courtane
fl_orr ft% p &to¥a Execa/tor’s)& Guardia
u

INTEREST ALLOWED ON DEPOSITS.

Trustee* under Mortgagee, Transfer Agent* an*
Registrars of Stock.

BOARD OF DIRECTORS,
Cha*. Franus Adams 2d Samuel Lt|t|fr

QOakess A Am S E.
Edwin F. Atklns— Fr anus Peabodg
Isaac T. Burr Albert A, Pop
Samuel Carr, N. W. Rio

F. Gordon Dexter R E. Robblns
Dawd P, Kimball W. B Thoms*,

8. ENDICOTT PEABODY. President,
N. W JORDAN, Actuary,
K, A- COFFIN Treasure

Maryland Trust Co.,
(iIORSKR SOUTH AND GKR3US SVP.

BALTIMORE.

CAPITAL, §1.000.0110
SURPLUS, §500,000.

A LEGAL DEPOSITORY FOR COURT AND
TRUST FUNDS,

Act* as Financial Agent for States. Cities, Town*
Kutroeds Jtxii other Corr-j- ra|t -as. Transact* &gen—
eral trust buxines?. Lends money on spprorec s
curis! Allow* internet on s eC|aI de osit*. Acts
m Trustre under Mortgages, Awiffmanto and
Deed* of Trust, as Agent lor the Transfer or Regis-
tration of Stocks and Bonds, and for the payment of
coupons Interest and diTidends,

1. WILLCOX BROWN Presjdent
LLOYD U JACKTON. VImA Vice-President
HKNRY J. BOWDOIN econd Tlce PreS|dent
J, BERNARD SCOTT. Si&cy.

OlRRCTO&S

Wm. AMarours* Lloyd LJ«cue& JloMtiLertiRB
nk Brown ‘James Ef(ond,

X. Brown C arlon C ‘Hail. J. D. Baker
CBowdolsu J.WulooxBrews, F. M. Thlertot,

Brfe w R. Gordon. Fred*k W, W . »|.]os E.Willard,
Hfrnry Waltera. An rew one A Tompkins
”BrookmJr. |W,U. Baldwinsr |
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Missouri Kansase Texd.»
Trust Co.,

7*h and W iaadeur Ss»,. K unidtr. .Me.
1l «»eme 'u, SY,,,O(1|Iinus:“U.f'hlIa.
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