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CLEARING HOUSE RETURNS.

The following table, made up by telegraph, eto., Indioates
hat the total bank olearings of all the olearing houses of
the United States for the week ending to-day, October 15>
have been $1,878,163,006, against $1,474,644,677 last week and
$1,330,870,860 the corresponding week of last year.

CLMARINOB. Week Ending October 15.

Return* bu Telegraph. 1898. 1897. Per Cent.
New York $635,285,887 $088,597,781 4-2-5
Boston...... 91,851.714 87,500,702 +50
Philadelphia 57,909.481 58,070,732 —1*8
Baltimore. 10,708,800 14.384.862 +10-0
Chicago 90.324,853 85,524.830 4-12-0
8t. Louis.. 27,554,243 20.272.081 4-4-9
Now Orleans. 8,304,411 0,507,633 -40

Seven cities, 5 days. $981,978,952 $947,518,470 +3*6
Other cities, 5days....c..... 170,278.413 100,917,243 +5'8

Total all cities, 5 days.... 41,152.255,305 $1,103,435,713 f40
All oltlea, 1 day....ccocverevrreenee 225.907,641 222,435.147 +i-a

Total all oitles for week..  f1.378.103,000 41.380.870 800 4-35

The full details of olearings for the week oovered by the
above statement will be given next Saturday. We oannot,
of course, furnish them to-day, bank olearings being made
up by the various olearing houses at noon on Saturday, and
henoe In the above the last twenty-four hours of the week
haveto be inall oasesestimated, as we go to press Friday night.

We present below our usual detailed Ugures for the pre.
vlous week, oovering the returns for the period ending with
Saturday noon, October 8, and the results for the oorres-
ponding week in 1897, 1896 and 1895 are also given. In com-
parison with the preceding week, there is an increase in the
aggregate exchanges of one hundred and ninety eight mil-
lion dollars, and at New York alone the gain is one hundred
and fifteen millions. Contrasted with the week of 1897 the
total for the whole country shows an increase of 12'2 per
cent. Compared with the week of 1896 the ourrent returns

record a gain of 50'0 par cent, and the excess over 1895 is
29'3 cer cent. Outside of New York the increase over 1897
is 7'6 per cant.  The excess over 18 hi reioaes 38'4 per cent,
%rég Cngra]ltklng comparison with 1895 the gain is seen to be 16 1
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Week ending October 8

Clearings at—

1898. 1997.
889,055,850 BM.
R0 1E8M IR
20300181 17.152'19:
232801888  17,405,39
4008895  "5,017.89
2230917  2/127.42*
1.82559% 11080,317
1,187,25" 1,002:412
870,25 790,481
901,031 719,321
357,11 363,200
1,082,302,974  891,950.817
Boston 113,893.888 113,033,378
Providence.. 6,789,4'X 5530801,
2,9316537  2:824.13*
New Have 1933470  1.729.0it
Springfield 1075048  1.398iQ
Worcester 1.710,30* 1,092,505
Portland... 1763890  1.853.07
Fall River.. 830,080  1.11445
91423 729.708
049.024 0J2.08%
Total New Eng... 181,975,031 180,304,359
Chicago. 117.784 353 108.004,895
Cincinna 16.103 250 13,901 OC
Detroit.. 0900241  "0.002.228
Clevelan 7,703200  0.713.871
0010691  0.237.021
anspotis_ 1508 3L
Indianapolis........ 1982107  T80a378
2691972 1753692
1,032:341 850,807
827.31C .0D-2
473623 291,107
813,113 327700
i Soo0ed  saRa%
Bay City....cccoeueee 187305 197-’472
207 %‘11 %88828
348,400 :
742187 210,719
Tot. Mid. West’r. 108,714,204  154.921,330
San Francisco.... 17.803.1U 15,975,075
Salt Lake City........ 1030,6J4  "2'048'910
194431 1,991.497
335'09 11315890
655,089 250,000
837,508 707.955
1,245/084 700011
1028 137 779.418
270.000 337.504
Slonx Falls............. 141,091 60.507
Total Paolflc....... 27,602,019 24,402,403
Kansas City.... 13,231.021 11,400,623
M inneapoli)s/. 12,824,817  11,028.501
mabha..... 7,039,10 089,602
gt Paul’ 5803036  5:880730
D s 1%
avenport %8601000 %3381'8%8
Des Maines.. -3UO), ,21N0,
Sioux City..... 1,0%3382 ggg.gl@
gy wh
1001265 112,009
Hastings... 121.872 116,091
Tot. othe 51,450,037 43,777,611
8t. Louis 80.895.895 27,393,007
New Orleans. 044008 > 7,068,218
Louisville.. nWL0.9flo 408,050
ﬁalvetston.. 383%0301 ﬁgg%%g%
comens it 100
ichmond. y ) .
i 2,100,789 i
Memphis.... 7800930  Thovael
B e
‘88353 '913'903
L85 1.196,188
. 459333
037.708 457721
302.052 Aﬁg 888
308,0D .
3013 294,897
6190U0  1,005,00)

Total Southern..  72.699,312 “ 09,449,126

Total all.......... 1.474.044.077 1,314,806 013
Outside N.York. 585689.027 513.441,506
'IM ontrteal 14,001.80%
oronto
Halifax 1(1)1%8513 %L 1,150 100
s M SHi
St.John. 680 575 0°7'210
Total Canada. .. 299017 6 29,827.894

.3* Not Inoluded u totals.
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1890 1896.

DR s
13"8 é %7%% 73,712,8i8
4'806,381 121;711'269
2.058'921 2,3?9.’283
132%3 1,044,325
85 ?,; %%< 1,035,157
071.873
310,00( 330.900
056,720,622 764,163,071

101,136.181
29.800

2,538173 814717?1?22
1.647.92!1 1,897.084
1,186.09 1,769.533
1:437,16: 1619201
1,383,72 1,010.404
1,092,48! 980.976
041'801 718,602
45173 . 531569
102.883,709 122,494,374
{10810 Thaan
Sl
450y aaell
1.805.461 1651186
1.068.894 2039'812
1.388.86 1‘8%1’%59’3
012.24C '
270,001 300,102
207.40C 0-,35
2% R
180,786 213,404
0,561 1+0'092
103.11C 196.408
112,043.287 137.692,088
11,977.210 ,239.
987.405 13,258.833
el
612.83; 543131
B e
g% e
#1488 101320
18,450,094  19.097,432
10040,123  11,752.917
10537.577  11'801,672
3636562  4,218.128
2084879 H21'995
1.953%93  2,843.090
400.000 1,693 960
1,020,211 1:383.000
946,819 968.140
636,071 039,819
807 Aania
300,288 358_?}1
84'927 54'094
88,439 87.326
84,810.164  40.700,470
20547642 24 800,807
710018 la.584:224
88%363  0,207.217
8749460  3'706,810
3218310 3187744
3916 835 4.318'240
2,700,018 %J%S%ﬁg
1000609  1.790177
977,17, 810,000
1091957 1,073,725
1 1*8’%0 1 %%?[1)(1)8
'499+04 '459.796
399,087 419.009
878:321 829 *44
0,789 24U 120
25:676 247.070
53,627,133 00,620 824

983,041.504  141.754,265
"423.100,451  503.123,531

hipss Y
+ " .
1.331,399 1'2-8.702
1,358,023 1728,024
75619 7.7072
718,042
22 158 v+0 I1SO1
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THE STATE AND CITY SUPPLEMENT.

A Ugw number of our State ana City Supf)le-
mkst 1S Sent t0 our subscribers this week. It will be
found more comprohensire than any precedln%_lssue,
a net addition of 128 having been made this Time to
the number ot places represented in it, after continu-
ous increases iuall the preceding jssues. At the same
time the statements already included have been exten-
sive'v revised through the Insertion of new and later
data. In brief, u every wav the effort has been to
add to the usefulness and value of the book.

THE FINANCIAL SITUATION.

Affairs in Wall Street have worn much the same
unsettled aspect that has been so prominent a feature
during recent weeks. Most of the ordinary and more
substantial conditions have continued of an en-
couraging character, and have led to a reaction the
hist few days; but the influences dominant the greater
part of the week kept the market unsettled. The
important centre of disturbance has been the indus-
trial organizations, of which the more notable in
speculative circles have developed great weakness.
The movement would seem to have been manipulated
from the first, and to date back many weeks, when
there was a rise in values to extreme liign fig-
ures, which has been followed now by an equally
conspicuous break. We referred two weeks ago
to the circle described by the movement in American
Tobacco stock, and last week to the advance and to
the tumble which has signalized the American Sugar
Refining stock. These properties have both touched a
materially lower point since we wrote about them,
and the indications are that the downward movement
has in neither case been arrested. More than that,
the entire industrial list, and indeed all securities,
were for the time more or less adversely affected by
the developments in that class of stocks, and the
weaker ones were more closely scrutinized by money
lenders.

In some measure, too, the political struggles now
in progress and to be determined early in November
have discouraged buyers. Such a result appears to
be most reasonable. We arc in the midst of contests
which will settle the complexion of the Senate and
House for another re are but few in-
vestors that have it in mind to purchase securities
who would not hesitate if they thought these elec-
tions were the prelude to the introduction of another
term of Populistic talk, agitation and voting—even
in one branch of Congress and perhaps in both—
notwithstanding they knew that a President’s veto
stood between that talk and action. The past dis
turintrices to business and values that the mere agita-
tion by onr law-makers of propositions affecting the
stability of values has caused, are too fresh iu memory
to permit the public to free itself wholly from hesi-
tancy with reference to a future that involves such
disturbing possibilities. Then, too, a like state of
mind is further encouraged by the conviction that a
Congressional victory now of the Silver forces would
go far towards compelling the country to pass through
another Presidential election, with 16 to 1 as the con-
trolling issue.

Moreover, besides these domestic contests and the
restful feeling they give rise to, there have been of
late European complications and anxieties, the out-
come of witi~differences in many quarters, which are
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keeping the old world iu a kind of quiver, as if lead-
ing governments were on the odge of actual hostili-
ties, all of which is necessarily in some measure re-
flected iu our markets. It is not required to inter-
pret these clnshings between opposing interests as
meaning war; all it is necessary to say is they tend to
arrest the growth of confidence. For latest illustra-
tion of the feeling which prevails we may mention
the speech of Lord Rosebery, the Liberal leader
and ex-Premier, at an agricultural dinner at Ep-
som on Wednesday. He said on that occasion
that ho was responsible, both personally and minis-
terially, for the declaration of Sir Edward Grey on
which the present policy in regard to Fashoda is
founded, and that he had no disposition to recede from
a word or a syllable of that declaration. Then he
added what he called “ a few guarded and, 1 hope, in-
offensive words on a subject so vital to our interests.”
They were these—

“There are two or three considerations in connection with
the question which make it of supreme gravity, the greatest
being that, io face of a deliberate warning that a particular
act would be considered an unfriendly act, that act, in spite
of great geographical difficulties, great hardships, and almost
insurmountable obstacles, has been deliberately committed.
_“ ihe word “unfriendly,” used diplomatically, is of excep
tional w (ljght and gravity, and when used to denote an act
committed” by one government against another, the situation
is ?rave. On that point | will say no more, Behind the
policy of the Government in this matter there is the untiring
and united strength of the nation. It is the policy of the na-
tion itself, and no government that attempted to recede from
it, or palter therewith, would last a week. | am perfectly
certain that no idea of anv weakening on this question has
entered the heads of Her Majesty’s present advisers. Tuey
have only to maintain the attitude revealed in the Bias
Book, aud the nation will make any sacrifice and go to any
length to sustain their action.”

Lord Rosebery, of course, does not represent the
Government. If he did, such words would mean
war. He represents the opposition and, no doubt,
represents also public opinion iu Great Britain.

But, as already stated, the more substantial domes-
tic conditions affecting the markets have continued,
as heretofore, encouraging. Railroads have for weeks
shown a gratifying traffic movement, aud now that
wheat has begun to come forward very freely from
the Northwest, the gains in earnings are becoming
even larger. The weekis also conspicuous for the active
foreign baying of wheat and to a considerable extent
of corn; exports of these cereals were very heavy, and
though for the last day or two the demand app-ars for
the moment iu large part satisfied, there is no doubt
of its renewal. Higher freights were a feature, and very
likely a cause of the smaller business towaids the
close, buying being perhaps held in abeyance while get-
ting purchases already made shipped. It is, though,
becoming more and more evident that all our surplus
wheat will be needed by the outside world. The re-
port has again been persistently repeated that exports
from Russia were soon to be prohibited by the Gov-
ernment. Very little credence was given the state-
ment here, as it has been so often and so positively
rumored; but that the crop in that country is a very
short ono appears to be generally admitted now;
higher prices have failed to increase the outflow. A
drought harmful to the growing wheat in Australia
has been reported.

Another condition favoring stock operations has
been the growing ease of money. No effect on our
market is likely to follow the advance on Thursday
of the Bank of England minimum rate of discount to
4 per cent from 3 per cent. The advance has affected
foreign exchange and improved the conditions for the
purchase of exchange for investment; it may, too.
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lessen for a time the movement of gold to New York
and not unlikely will turn whatever demand there is for
gold shipments to this country over to Paris and
Berlin. But our money currents have set so strongly
toward ease, and at present so many conditions are
contributing to an increase of loanable funds at
this centre, that a return of active money here is out
of the question. Nothing but an absolute reversal

in the policy of the Treasury Department
ecould lead to such a change, and that s
not presumable. It is stated from Washington
that a little more than $189,000,000 has been

received on account of subscriptions for the 3 per
cents, leaving about $11,000,G3 still outstanding.
Almost daily the Treasury Department is increasing
the amount of public money on deposit with deposi-
tory banks; presumably the institutions in the interior
are receiving the larger portion of this, for supplies
are most needed there, and additional deposits in our
banks would serve no good purpose. Treasury dis-
bursements have continued in excess of receipts. The
transfers of cash to the interior through the Treasury
have been heavier than in any previous week. These
increased calls are from the West and the Southwest and
indicate a demand just such as current facts would
lead one to expect. Cotton this year is late, so that
the cash requirements for its movement are late. As
to wheat, what we have said above about the much
fuller shipments from the Northwest and the active
export demand afford good and sufficient reason for
the enlarged employment of money in that section.

The report of the Agricultural Bureau at Washing-
ton, issued this week, serves to define pretty clearly
the present year’s crop situation. The wheat report
is withheld pending the result of further investiga-
tions, but all accounts agree in saying that the crop
will be a large one—the spring-wheat portion of it of
unusual dimensions. In the case of corn the average
of condition has been reduced about two points since
last month, but the condition is nevertheless five
points better than at the corresponding date in 1897—
that is, the average is 82, against 77T. The promise
is therefore of a larger total yield than last year,
even though the acreage is slightly less. The
indications point to a crop of between 1,900
and 2,000 million bushels, which will compare
with 1,903 million bushels in 1897 and 2,283 million
bushels in 1896. One geographical section will
show a decided improvement over a Yyear ago,
namely that composed of the States in the Central
Western belt, where the average for Indiana is 91
against 76, for lllinois 84 against 81 and for Ohio 92
against 81. Texas also will have an unusual crop,
the Bureau reporting a condition of 97 this year against
78 last year and 41 in 1896. In Kansas and Ne-
braska the yield will be poor, the first-mentioned
having the same low average as in the preceding
season—that is, 58—and Nebraska showing a condi-
tion of 57 against 86 in 1897 and 101 in 1896. The
only other important grain crop is oats, and this we
figure, from the Bureau’s report of yield per acre,
will differ very little in aggregate production from
either of the two years preceding; that is, the crop
will be 703 million bushels, against 698 and 707
million bushels, respectively, in 1897 and 1896.

The iron trade seems to keep in good shape, the
finished forms of iron and steel being particularly in
demand. A feature of strength as far as the raw
material is concerned is that notwithstanding the
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favorable outlook, production has thus far increased
in only a moderate way, while on the other hand
stocks are being steadily reduced. The “ Iron Age”
of this city this week publishes its usual month-
ly record, from which it appears that between Sep-
tember 1 and October 1 the increase in the weekly
output of pig iron was only 2,592 tons, raising the
total to 215,635 tons per week. On August 1 the
weekly production had been only 206,777 tons, but as
recently as May 1 it was 234,163 tons. As compared
with this latter figure, therefore, there is a decrease
at the rate of nearly a million tons per year. At the
same time each month since May 1, as it happens,
stocks, sold and unsold, have diminished, until now
they are 212,796 tons less than they were at the date
mentioned.

On account of the crowded condition of our columns
we are unable to review this week two very interesting
reports of large companies, namely the Great Northern
and the Chicago Burlington & Quincy. Both com-
panies make a surprisingly favorable showing, and
that of the Burlington & Quincy comes at a time when
the death of Mr. John M. Forbes—who was so long
and so prominently connected with the affairs of the
company, and who contributed in no unimportant de-
gree to its prosperity—is announced. As to the Great
Northern, it stands almost unequaled as a money-
maker. We hope to speak more at length with regard
to both properties next week.

Money on call, representing bankers’ balances, has
loaned at the Stock Exchange during the week at 3
and at 2 per cent, with the bulk of the business and
the average at 2£ per cent. The higher rate was re-
corded on Monday but thereafter the range was from
2£ to 2 per cent, and almost daily large amounts of
money were left unemployed at the close. Banks and
trust companies quote 2" per cent as the minimum.
While there is an abundance.of money offering on time,
there does not appear to be any particular pressure,
lenders probably feeling that, considering the period of
the year, money is worth current rates. Brokers who
make a specialty of loaning on time quote 2£ per
cent for thirty days, 3 per cent for ninety days and 3
per cent bid with offerings at 3£ per cent for six
months.  Other brokers whose business is more
widely distributed quote 2£ per cent for thirty to
sixty days, 3 per cent for ninety days to four months
and 3@3£ per cent for fiye to six months, with a fair
amount of transactions. The dealings in commercial
paper are moderately large, the supply is increasing,
and the demand for the best names is good, not only
from the Jcity, but from out-of-town institutions.
Rates are 3£@3E per cent for sixty to ninety, day en-
dorsed bills receivable, 3£@4£ per cent for prime and
47@5 per cent for good four to six month’s single
names.

The Bank of England minimum rate of discount
was unexpectedly advanced on Thursday to 4 per cent
from 3 per cent, at which it had stood since Sept. 22.
This advance was in part due to the advance in the
Bank of Germany’s rate on Monday to 5 per cent and
to higher discounts atjVienna, theJAustrian Bank rate
advancing to 4£ per cent. The cable reports discounts
of sixty to ninety-day bank bills in London 3-£@3E per
cent, against 3@3£ per cent on Wednesday. The open
market rate at Paris is 2 per cent, and at Berlin and
Frankfort it is 4@4” per cent. According to our special
cable from London the Bank of England lost £550,99
bullion during the week and held £31,195,951 at the *
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close of the week. Our correspondent further advises
us that the loss was due to the export of £319,000
(E150,muo being to Egypt, £95.000 to China, £5,000
to Calcutta and £39,000 miscellaneous), to the ship-
ment of £977,000 net to the interior of Great Britain,
sad to imports of £15,000, wholly from Australia.

The foreign exchange market, has been easier in
tone this week, influenced by liberal offerings of cot-
ton and grain bills for spot and for future delivery.
The biv.ug of bankers’ loag sterling for investment,
to hold until it runs to sight, has continued, though
purchases have been somewhat limited for the reason
that the tendency of the market being downward, in-
tending buyers were disposed to wait for a further
decline in rates. Easier money here and higher dis-
counts in London will most likely encourage ’liberal
purchases of long sterling for investment in the near
future. The advance in the Bank of England rate of
discount on Thursday had very little influence upon
the market. The engagement of $500,000 gold in
London for shipment to New York was reported con-
signed to J. A W. Seligman A Co. and also $500,000
to hazard Freres. The arrivals of gold from Europe
during the week have been $1,280,293: previously re-
ported, $20,713,210; making a total of $21,993,503
on this movement.

The posted rates for exchange remained at 4 82
for sixty day and at 4 85 for sight until Thursday,
when the Bank of British North America reduced the
long rate to 4 82, and the range thereafter was from
4 82 to 4 821 for sixty day and 4 85 for sight. Rates
for actual business opened on Monday unchanged for
long, compared with those at the close on Friday of
last week, at 4 81} @4 83, but short bills and cable
transfers were advanced one-quarter of a cent, to
4 84|@4 84 for the former and 4 84J@4 85 for
the latter. On the following day the tone was easier
and rates for actual business were reduced one-quarter
of a cent all around, to 4 81£@4 81| for long, 4 84@
4 84i for short and 4 844@4 84J for cables. The
market was barely steady on Wednesday. On Thurs-
day the only change caused by the advance in the
Bank of England rate was a rise of one-quarter of a
cent in short sterling and cable transfers to 4 84}@
1*14 for the formerand 4 81}@k 85 forthe latter, and
the tone was firm, so continuing on Friday. The fol-
lowing shows daily posted rates for exchange by some
of the leading drawers.
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The market closed firm on Friday, with rates

for actual business 4 811@4 81J for long, 4 84)@4 8™
for hort and 4 84}Ff,4 85 for cable transfers. Prime
commercial 4 80Ift$34 81 and documentary 4 80@4 81.
Cotton for payment, 4 8Q@4 801, cotton for accept-
ance 4 >iMliv } 81 and grain for payment 4 80,)@4 81.
The following statement gives the week's movement

of money to and from the interior by the New York
banks.
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IPh* jBndinj OcL U, 1888. BecMved by Shipped by  Net Interior
N.Y, Bank*. N. F.Bank*. Movement.

+3.117.000 *5.394,000 Lo0s8.$2,277,000
2.82i;000 2,318,000 Gain. 508,000

«5.941.000 *7,712.000 1/0BB.$1.771.000
With the Sub-Treasury operations and gold im-
ports the result is as follows.

o T o VU .
Total moldand leeal loaders-——--

Outof
Banks.

Into Net Change in
Banks, Bank Holding*.

Beuk«’Ulterior morement* a* above $5,941,000 $7,712,000 Loss.SI,771,000
Sab-Treaauiy oper. and gold imp’ts 28.800.000 22,300,000 Gain. 8.500,000

Total gold and legal tenders___ $34,741,000 $30,012,000 Gain $4,729,000
The following table indicates the amount of bullion
in the principal European banks.

WmA BruUnt Oct. li. ISPS.

OcL 13, 1808. OcL 14, 1897.
Bank of Gold. SUver. Torn. Gold. Silver 2o0ta..
X X £ £ X »
ffinjdand........ 31,105,051 31,195.061 31,997,028 31,997,028-
Prance__ 73.038.846 49,237,714 123,176,001 78,475,764 48,249,641 126.725.408
Germany- .. 28,902,000 12,314.000 86,306.000 26.405.0uO 18,118,00(1 38,588.000
Russia 102,752.000 3,850.000 106.611,000 114,190.000 4,282,0u0 11-.422,000

AusL-Hung’y 35.208,000 12,628,000 47,736,000 38,398.000 12,462.000 60.850,000
Spain. 10,040,000 6,242,000 10,182,000 9.028,000 10,440,000 19,468,000
Italy ... 14,881,000 2,203,000 10,8-14,000 16,250.000 2,422,000 17,678,000
Netherlands.  4.313,000 6,695,000 11,008.000 2.029.000 6.720,000 0,349,000
Nat. Belgium 2,861,000 1,431,000 4,292.000 2,800.000 1,400.000 4,200,000

Tot.this week 299.851,297 03,530,714 303,391,011 318,232,792 99,039,044 417,272.436
Tot.prev. w'k 300,900.782 04,140,468 396.131,245 919.195,274 99,300,150 418 504.424

BRIGHTER PROSPECTS OF INDUSTRY AND

TRADE IN THE UNITED KINGDOM—HOME
AND FOREIGN*
Manchester, October 5th.

Thoughtful and experienced merchants and manu-
facturers have, within the last few weeks, become in-
creasingly hopeful, and even confident of a coming
improvement, substantial and progressive, in the
general trade of the country, both home and foreign.
This confidence is founded, first, upon the abundant
harvests this year in Europe and America, the de-
ficiency over a large area of Russia being the only con-
spicuous exception. In this country and in the
United States the cheap loaf is not now a vital con-
sideration, and even so great a rise in the price of
wheat as we have seen during the last twelve months
does not curtail at all seriously the consumption of
higher forms of food products or of manufactures. On
the European Continent, however, where the standard
of living is lower, it has undoubtedly this effect. In
that part of the world consequently, and in a lesser
degree even amongst the more advanced population,
the great saving effected by the abundance and cheap-
ness of the primary element of food supply must leave
an enormously increased margin of income to he ex-
pended upon the satisfaction of other wants, and in
particular upon manufactures.

Another ground of confidence is the cessation of
the Spanish-.American war. This removes a powerful
hindrance to the progre s of the revival in the do-
mestic trade of the United States, which was visibly
growing when the shadow of the conflict fell upon
the land last spring. Observant people on this side
who carefully follow important new developments of
industry and commerce are not unmindful of the
great strides which the manufactures and the manu-
facturing capacity of America have made within re
cent years, nor of the evidence of power to produce in
excess of home requirements which has manifested it-
self in certain branches. Some indeed are so strongly
impressed by it as to conclude that the United States
will never again become so important a market for
British manufactures as in past times.  Others, how-

*Communicatcd liy our Special Correspondent at Manoliester.
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ever, with perhaps better justification, remember that
since 1890 the United States markets have, owing to
a succession of causes, been subject to adverse in-
fluences of one kind or another, and they hold that
as soon as general prosperity is again restored our
exports thither will rise to, if not beyond, the
largest figures of past times. It is not doubted, even
by those who hold this opinion, that in respect of
some classes of manufactures—those of certain kinds
of iron and steel for example—America will in any
case retain her power of effective competition in the
markets of the world.  Not so, however, in regard to
other classes. For.it is urged, a proportion of the
growth of exports is of the nature of surplus jbrodac-
tion, forced out, so to speak, without regard to profit
because of the temporary incapacity of the home mar-
ket to absorb the whole of it.

Even in respect of some descriptions of iron, steel
and machinery, a portion of the demand for American
manufactures, beyond the limits of the States, can be
traced to the heavy engagements of European—chiefly
English—producers. Never before have the numer-
ous branches of the engineering, ship-building and
steel manufacturing industries in the United King-
dom been so fully employed, or their productions so
extensively appropriated beforehand under contract
as they are now. Largely, no doubt, or at least to a
considerable extent, the busy state of these industries
may be ascribed to the prolonged engineers’strike, but
even when that began the engagements of manufac-
turers were already very heavy. They are heavier
now, and it is known that orders both from this coun-
try and from other parts of the world have gone to
the United States simply because they could not be
executed here within the desired limit of time, or else
because English producers, encouraged by the abund-
ance of their orders and the continued large demand,
had greatly raised their prices.

But the return of general prosperity in the United
States, already distinct enough, is not the only bene-
ficial consequence of the close of the war which is
assuredly looked for. English merchants trading
with Cuba, Porto Rico and the Philippines have had
a bad time this year. Ever since 1892, indeed, when
the Spanish Colonial import tariffs were enormously
raised against foreign goods, whilst those of Spain
were admitted free from purely Customs duties, the
exports of English manufactures to these possessions
*had greatly fallen off. Manchester houses shipping
to Manila were, indeed, compelled to open branches at
Barcelona, whence they exported Spanish textiles to
the Philippines. These branches have now been given
up, and it is expected that, under the new and better
administration of these naturally rich islands, our
trade with them will, under any circumstances, be
greatly improved. Everyone who is interested in this
guestion sees, of course, that the future Customs ar-
rangements in Cuba, Porto Rico and the Philippines
are an important consideration, but this aspect of the
matter is little discussed, partly because no one really
knows anything about it, and partly because the pre-
vailing opinion is that whatever these arrangements
may be, or whatever disposition may be made of the
Philippines, British trade with all the possessions
lately in the hands of Spain will be carried on under
much more favorable conditions than before.

A further consideration regarded as pointing to an
improvement in business is the re-establishment of
Egyptian authority in the Upper N'le region. Years

THE CHRONICLE.

765

ago comparatively large quantities of cotton goods
were sent, via Cairo, to the Soudan, but this trade has
almost ceased to exist since the revolt against the
Khedive, the cultivation of large fertile tracts has
been abandoned, and commercial intercourse with the
Soudan has all but ceased. It is now expected that
under the new order agriculture and other industries
will b« revived and will receive a fresh stimulus,
greatly to the advantage of the inhabitants, and that
the commerce of Egypt with the interior, and conse-
quently with the rest of the world, will expand very
considerably. It is certain that more attention is
being devoted to the Egyptian trade, and a significant
circumstance is that some of the Armenians, in whose
hands is the larger part of the important trade between
England and Turkey, have lately begun to establish
houses in Cairo and Alexandria. They are shrewd,
industrious and often highly honorable merchants,
and they may be trusted to make the most of the
opportunity of extending the trade of Egypt which is
presented hy the Sirdar’s decisive victories on the
Upper Nile.

To these indications of improvement must be added
the prospect of a revival in the Indian trade. Mer-
chants engaged in it are certainly more hopeful than
they have been for a long time past, although they do
not express their more cheerful anticipations without
some reserve. The famine is a thing of the past, but
plague still lingers, and it may become more formid-
able in the coming winter. Money is rather scarce, too,
in India even now, in the quiet season, when it is usually
most abundant. Within the last fortnight the discount
rate of the Bank of Bengal has been put up from 4 to
5 per cent, and some experienced merchants are appre-
hensive of even greater stringency than that
experienced last spring and early summer when
the next produce season comes round, about six
months hence. Still the monsoon has been on the
whole a very favorable one and the warm
weather crops now being reaped—the principal
crops of the year—are undoubtedly plentiful,
assuring to the people abundant and cheap food,
and furnishing the basis of a large export of such
produce as is grown under the summer monsoon rains.
Wheat and oil seeds are winter crops and are only
now being sown, chiefly in the northern half of the
Peninsula. During the last ten days some foretaste
of the expected revival of the Indian demand for
Manchester goods has been experienced. Very con-
siderable orders, chiefly from Calcutta, have come by
telegraph, and manufacturers of several leading des-
criptions of goods have taken orders which place
their production under contract for some months to
come. The hope of a continuance of better intelli-
gence from India is founded not only upon the good
summer crops but also upon the falling off in the
supplies of cotton manufactures shipped to the De-
pendency in 1897. The following table shows at a
glance the exports from the United Kingdom in each
of the last ten years.

EXPORTS OF COTTON PIECE GOODS TO INDIA.

Ta
1 A g 18, §,34£»
i ? 1 182503462
1890 021 18,281,2C»
1891 9 16,738,635
1-92 2, 500 15,302,558
1893 91,200 15,779,536
1894 2 276.227,700 17,994,094
thie FH fE ot
1897 1,759, 140 600 13,474,593

No rellable information as to the stocks of goods
held up-country can be obtained. It is inferred, how-
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.aver, that they must bo exceedingly light, because the
distributers everywhere have been compelled for many
months past to restrict their business owing to the
scarcity of money and the high rate of interest—gen-
erally ’Q per cent—which they had to pay for loans
during the first half of this year. A further circum-
stance tending to lessen the distribution of certain
kinds of cloth—the finer bleached goods, prints and
scolored woven fabrics—was the pronouncement that
tho year 1897 was unlucky for marriages. At a Hin-
doo wedding presents of these finer and fancy cloth-
ing  materials are made on a scale which, in pro-
portion to their means must be considered lavish
for the great mass of Indian families; many of
them go heavily into debt in order to comply
with a time-honored custom. .Manchester is always
made aware by the fluctuations in the demand for
-certain kinds of goods of these lucky or unlucky
seasons, and it IS expected that the diminished re-
quirements of the last inauspicious year will have left
gaps to be supplied which will now be filled up. Al-
ready, indeed, the shipments this year have shown a
decided increase upon those of the corresponding
portion of 1897, although they are smaller than those
of 1896. The figures for the eight months ended
August 31st of this and the two preceding years are.

KXrOHTS OF COTTON" PIECE GOODS TO INDIA 1AN. 1 TO ADO. 31.

Yards. s,
.................. 1,389,8»3,400 10,920,775
XBOT Lt et t,092,733,500 8,404,735
189S 1.355,393,800 10,122,551

Of the prospects of the China trade, those most
closely engaged in it seem unable to form a firm opin-
ion. Certainly it has shown no snch expansion during
tin- last two years as has that of the United States
with China. The total amount of the exports of
British productions of all kinds to China and llong-
Kong—the latter being mainly a depot for the South
China trade—were last year only £7,117,796, against

395, Of cot-
ton piece goods alone they were £4,210,941 in 1897,
11,712 in 1896 and £4,620,178 in 1895. In the
first eight months of this year a still more marked de-
crease in the shipments of cotton goods has occurred.
Here are the figures.
KM OBT* OF COTTON FtK'K GOODS TO CHINA AND HONG IVONG.

— J‘?lardgl to August f’lst.——
\M S\ s e 381,8>7,000 3,700,138
1898 U e 337,085,400 2,977.442

There is not the least ground for tho belief that the
new cotton mills set up in China are in any degree
competing with English cloth. The kinds and
gualities which they produce are far too coarse to
rtouch the demand for it, although there is good rea-
son to believe that they tend to displace the product
of the native hand-loom. The only distinct reason
alleged for the falling off in the China demand for
.English goods is the scarcity of oopper “ cash,” the
universal money for the retail trade and the smaller
-wholesale trade of the country, at any rate in Middle
and Southern Oh na, where the bulk ot British cotton
productions i* consumed. It has thus come about
that when no change has happened in the tael or
dollar (silver) prices of goods nt tho ports, or even
when they have declined, the demand by the people
in the interior has been restricted and the consump-
tion has fallen oil. Thview of all these considerations,
not to -peak of political uncertainties, it is not sur-
prising that those who are interested in the China
trade hardly venture to entertain confident hopes of
* oniing improvement in their business.

[YOL. LXVI).

On the other hand, the outlook in the English
home trade is decidedly promising. Reports recently
received from all parts of the country of the retail dry
goods business during the p6st summer are generally
quite cheering. In the early part of the season cold and
wet weather operated against the distribution, but high
temperature and bright sunshine during August and the
first half of September supplied ample amends, and
drapers finished the season with light stocks. Even
more favorable is the circumstance that nearly all the
leading industries of the country are very fully em-
ployed, and although something is to be desired in the
textile districts, particularly in the Yorkshire woolen
and worsted industries, some improvement has
lately become distinctly visible Then there are the
abundant crops of nearly all kinds, which have put
heart into tho agricultural population, and the close
of the great colliery strike in South Wales has removed
the only important interruption of that kind to the
industry of the country. Much the most important
part of the agricultural production of the United
Kingdom is that of the fields and pastures, and this
has been enormous everywhere. Indeed specific re-
ports have come from various parts of England and
Ireland that the yield from the soil, taken altogether,
has not been so large for forty years past as in J89S.

The condition of the Lancashire cotton industry has
undoubtedly improved within the last three months.
It is necessary, however, to make a distinction between
the spinning and weaving branches which in Great
Britain are for the most part carried on separately.
Spinners are now making fair profits, except perhaps
a section of those who produce the finer yarns from
Egyptian cotton. But manufacturers who buy yarn
and weave it are often unable to secure a profitable
" margin ” between the price of their raw material and
that of the cloth they produce. Their relatively un-
favorable position in this respect is mainly due to the
fact that until about two years ago the number of
looms increased whilst that of the spindles tended
rather to diminish. There are, however, a few new
spinning mills of large size either approaching com-
pletion or in process of erection, and there can he

little doubt that before long the disparity will be
removed.

THE RIO GRANDE WESTERN RAILWAY.

We have had occasion of late, in reviewing the an-
nual reports of the various railroads for the fiscal year
ending June 30, to call attention to many noteworthy
records of growth in revenue and traffic established
during the last twelve months. In some respects the
Rio Grande Western furnishes the most striking in-
stance which has yet come to our notice of this
growth and expansion. As the system is a small one
(it comprises only 583 miles of road) we.will not be
understood by this to mean that its gains are equal
Inamount to those of tho larger and more prominent
companies. What we do have reference to is the
rafe of growth; this in tho present case is of really
remarkable proportions.

While there are many evidences of the expansion
referred to, the gain in aggregate freight tonnage
during the late twelve months serves better than any-
thing elso to indicate the magnitude and extent of
this expansion. In the number of tons of revenue-
earning freight, it appears there was an increase of
over 50 per cent; in 1896-7 the road had carried
727,611 tons, in 1897-8 the amount was added to
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374,580 tons, raising the total to 1,102,191 tons. In
exact figures the increase was 51° per cent. In the
tonnage movement one mile the increase was of even
greater dimensi ns. Roughly, the road in 1896-7
moved 123 million tons one mile; for 1897-8 the same
item is reported at 208 million tons, an addition of
85 million ton miles, or nearly 70 per cent. We need
hardly say that, striking though the gams have been
on all Western roads, an increase of 70 per cent in a
single period of twelve months on an old established
road can have few, if any, paral els.

Nor most it be supposed that this phenomenal in-
crease is simply a recovery of what the road had lost
in the years preceding. The year 1896-7 did fall
behind a little, but as far as the tonnage is concerned
the contraction was so small that it might well be
ignored, the decrease from 1895-6 having been hardly
more than one per cent. The late year's very excep-
tional growth therefore came practically on top of the
largest tonnage previously made in the company’s
history. As a matter of fact the traffic has been
rising almost uninterruptedly year by year. This is a
circumstance of more than ordinary importance in
the case of the Rio Grande Western, for the road lies
in a silver-mining State (Utah), and many had feared
that the depression in that industry would work
serious harm to the property. There was a set-
back at that time, it is true, but it proved only
temporary. The falling off in traffic was never im-
portant. The loss in revenue was of more conse-
guence, but it followed mainly from the decline in
rates which the depression had brought with it
The road quickly recovered, however, from the effects
of both.

In view of the importance at one time attached to
the depression in silver, it is interesting to note Gen.
Palmer’s reference to the subject in the present re-
port. He says there seems to be no longer any reason
for feeling anxiety regarding the future of the rail-
road business in connection with the mining of the
precious minerals in Utah. * The processes of con-
centration and other economies set going by the silver
panic of 1893 have practically caught up with the
“ decline in silver,” and even outstripped it as regards
the actual output of ores.” It is proper to note that in
the development of the road’s traffic an important
advantage has accrued from the opening of the Oregon
Short Line (which formerly had exclusive arrange-
ments with the Union Pacific) to equal use by all
roads, thus placing the Rio Grande Western in posi-
tion where it could secure a share of the through
traffic both east-bound and west bound, between vast
sections of the country.

But lest too much stress should be laid on this one
circumsta ce aiding development, it is well to point
out that the most gratifying feature in the growth of
the road’s business is the varied character of the in-
crease, practically all sources of traffic having con-
tributed to it. Aggregate gross receipts improved
over the year preceding $893,783, or 36 per cent. In
the freight earnings the increase was $749,266, or
41'72 per cent. And it is a noteworthy circumstance
(considering that many of our Eastern roads have
failed to show any tendency towards expansion in pas-
senger revenues) that even the passenger department
of the Rio Grande Western has been able to record
improvement, the addition here over 1896-7 having
been $137,671, or 26'20 per cent. The total in this
case, as it happens, was not quite equal to that for

1891-2, which was the company s best year in passer*
ger receipts, but the difference against the late y ear
was entirely owing to the shrinkage in rates; m
number of passengers carried the 1897 8 total wa©
actually 5 per cent better than that of the year re-
ferred to.

In the freight traffic we have already shown that the-
results have far surpassed all previous recor ds.
President Palmer, whose remarks always deserve’
study because of his analysis of the character
of the roid’s tonnage and the conditions governing
the same, states that excepting alone in sugar, su gar
beets and asphaltnm, every class of commodity car-
ried gave increased earnings ranging from 23 per cent
in fuel to 170 per cent in fruits and vegetables. This,"
gain in the last mentioned item—fruits and vege-
tables—3bows how the traffic gradually is being diver-
sified. The revenue from that item in 1896 7 had!l
been $80,030; for 1897-8 it was $182,006, giving am
addition of $101,976, which it will be seen is almost-
one-seventh the entire gain in the freight revenues.
The earnings from bituminous coal in the late year were-
$432,550, against $338,618 in the year preceding5
from merchandise $449,028, against $283,713; from,
ores $341,279, against $272,159; from live stock5
$204,404, against $132,885; from coke and char-
coal $138,740, against $124,734; from lumber, &c.r.
$87,325, against $57,263; from castings and machin-
ery $75,139, against $36,344; and so we might go-
through the list. With reference to the falling off ire
sugar and sugar beets, already noted, the report ex-
plains that this was because of the failure of the 189T
crop. The 1898 beet crop, however, is by far the
best ever raised in Utah. Moreover, Gen. Palmer
points out that the results at the sugar works at Lehii
have proven so satisfactory that new works, with a»
capacity of 350 tons of beets per day have just been.
completed at Ogden, the road’s western terminus, and
plans are on foot for the erection of still another mill
at Goshen on the Tintic branch.

After what has been said above, it is hardly neces-
sary to state that not alone in traffic but in aggregate
revenues, gross and net, the late year has been the-
most prosperous ever enjoyed by the company. Ae
compared with 1891-2, the largest previous fiscal year,
the increase in gross earnings is 27 per cent and the-
increase in net earnings 32£ per cent. As compared
with the year 1896-7, the increase in net has been,
almost 50 per cent, the total of the net for 1897-8*
being $1,293,111, against $863,960 for 1896-7. We-
need scarcely refer again (as we have done so only
quite recently) to the great change this improvement
has worked in the prospects of the company—how ther
company now is able to pay the full 5 per cent'divi-
dends on the preferred shares and has even beguie
the payment of dividends on the common shares. Nor
need we advert to the conservatism of the manage-
ment in the distribution of the dividends. These?
are facts familiar to our readers.

In conclusion, it is worth noting that General
Palmer takes pains to express his belief in the per-
manence of the arrangement under which the Ric?
Grande Western has obtained facilities for through.’
business over the Oregon Short Line. He says this*
arrangement has resulted so handsomely for that road,
as well as for the Western, that there is no apparent
likelihood of its being broken. Not an inconsiderable
advantage, he asserts, to both companies has been the
complete avoidance of rate-cutting in Utah and the
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(awing in various ways due to harmonious relations.
He adds : “ We are advised that no attempt will he
made to close these « Gateways/ and as the policy in
regard to them adopted by the directors of the
Oregon Short Line has proven after a year's trial to
be highly advantageous to that line, there is no rea-
son to believe that a narrower view will bo taken of
the interests of their trust by any future Board."

THE MINNEAPOLIS £ ST. LOUIS.

Among the smaller roads in the Northwest, the
Minneapolis A St. Louts is showing good results.
The road may be said to have had a prosperous career
ever since it was reorganized on a drastic basis in 1894,
and stockholders were called on to pay an assessment
of f.'5 o(i per share. Whatever may have been thought
of the policy at the time, its advantages must now be
obvious to all. The road has been on the div-
idend-paying list since then, and both physically
and financially its condition seems to be very satis-
factory.

The company's annual report is before us, and,
a. was made evident by the monthly returns, improve-
ment in both gross and net earnings is recorded.
The addition to the gross earnings is almost a quarter
of a million dollars, which for a system of this size is
considerable, reaching nearly 12 per cent; in exact
figures the increase was 1240,075, or 11-96 per cent.
The gain in the net amounts to $76,169, or 8-77
per cent. As a result of this improvement dividends
on the second preferred shares have been raised from a
3|Per cent basis to 4 per cent. As the change, however,
was not rnaiie until the last half of the fiscal year the
actual amount paid out during the twelve months
was only 34 per cent. The first preferred shares have
of course had 5 per cent from the start. After pay-
ing out of the iucoine for the late year the dividends
mentioned (5 per cent on first preferred,  per cent
on second preferred), there remained a surplus on the
operations of the twelve months of $145827. The
company could have paid the full 5 per cent on
both classes of stock and yet have carried forward
a surplus of $85,827.

The increas* iu traffic did not come from any one
.ource, but extended to all classes, except that the
mineral traffic fell off slightly. President Hawley
points out that while in 1897 the wheat crop, which
is the principal agricultural product tributary to the
company'’s lines, was disappointing, the unusual price
which the staple commanded in the earlier months of
the year brought into the market large quan-
tities of this grain held over from previous years,
making the movement of wheat originating locally
along the line somewhat heavier than for 1896-7.
Mr. Hawley thinks that the prospects for
the current year are most encouraging. The wheat
crop in the section of the country traversed by the
company’s lines is very heavy, he says, probably as
large as in any preceding year. The crops of small
grains and of corn will equal the average of any pre-
vious year. It is expected that the farmers will store
from the present crop as much as was taken from
their warehouses to market in the spring months to
get the benefit of the high prices then ruling. Never-
theless, the yield is so large that after making allow-
ance for probable storage, it may still reasonably be
expected, he says, that the movement for 1897-8 will
equal that for 1896-7.

[Vol. LXVII,
RAILROAD GROSS EARNINGS FOR
SEPTEMBER.

Onr compilations for September afford the most
striking illustration yet furnished of the satisfactory
nature of the current returns of railway earnings, tak-
ing the country as a whole. In reviewing the results
for the corresponding month of last year, we noted that
in amount the increase then recorded, namely $6,385,-
823, was the largest ever shown in any preliminary
monthly statement as far back as our records went. In
view of the fact that some leading traffic conditions
were adverse the present year, it would have been no
surprise to find aloss now after this large gain of 1897.
Quite a number of the separate roads, indeed, have
suffered decreases, but these are so far overbalanced
by the roads with gains, that in the final result we
have a further increase of 2f million dollars—$2,790,-
305, or 6-04 per cent. We append a summary of the
September results for a series of years.

Mileage. Earnings. Increase
Tear Tear Year Year °r
Given. Precc-dina  Given. Preceding.  Decrease.
titpUmber. Miles. Mile*. * % *
1894 (129 roads)........ 99,701 98.8L3 48,395,384 46.273,551 Dec. 2,878,167
1895 il26 roads).. 99,025 98.795 45,721,823 43,721.521 Inc. 1,997,302
1890 (122 roads)........ 94,614 93,854 43,266,338 43.450,8 i Dec. 184,516
1897 (133 rO&dSL. 100,119 98,681 51,538 569 45,153,746 Inc. 6,386,883
1898 (129 roads)........ 96.161 06,462 4R 9e59.585 46.179,080 Inc. 2,790 805
Jan. 1to Sept. 80.
1894 222 roads).... 97,715 96932 333.219 294 Dec 50,869,391
1895.124 roads)...... 97,961 97,781 351,075,416 337.115,260 Inc.14,860,156
1890 :U0 roads).. 92,881 91,622 342.382,866 827,122.110 Inc.14,900,726
1897;129 roads)...... 99,504 97.966 375,537,9 2 358.996.698 Inc.16.641,214
1898 (128 roadsii. 9d,U9 95,420 37?,3PR.4*3 339,913.009 Inc. 37,485,394

To say, however, that there has been a large in-
crease the present year additional to the very excep-
tional increase of last ’year, is only telling half the
story. What gives special prominence to the improve-
ment is that it has occurred in face of a large contrac-
tion in two leading staples which play an important
part iu the traffic movements of the roads at the
present season—we mean the grain movement in the
West and the cotton movement in the South. The
grain deliveries at the Western primary markets were
of phenomenal extent in September last year. The pres-
ent year wheat receipts, as it happens, were somewhat
heavier even than those for 1897, but in corn there was
a contraction of over 14 million bushels. As regards
the cotton movement, it is only necessary to say that
the receipts at the Southern ports for September
1898 aggregated but 691,037 bales, against 781,475
bales in September 1897 and 901,613 bales in 1896.
The explanation of the falling off of course is that
the crop is a late one this year. Besides this there
was also a decrease in the deliveries of live stock at
Chicago.

Obviously there must have been a good many favor-
ing circumstances. Chief of these is to be mentioned
the activity of trade. The transportation of Hnited
States troops was also au element contributing to
improved returns, particularly with some of the
Southern roads. We should judge likewise that the
traffic in iron ore mu3t have been heavier than in 1897,
this would be a factor even in the case of roads like
tlie Milwaukee & St. Paul, the Chicago & North West
cm, &c., which have lines to the ore regions. Then,
too, the holding of the Grand Army Encampment at
Cincinnati added to the earnings of a number of roads,
but more especially the Baltimore & Ohio South-
western and the Big Four. The Trans-Mississippi
Exposition at Omaha, which lias had a large attend-
ance, undoubtedly operated in the same direction.
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It should, be said with reference to the wheat
receipts at the West, which, as stated above, were
heavier even than the exceptional receipts of last
year, that the augmentation occurred mainly at the
spring-wheat points, which, with the other circum-
stances already noted, will explain the increase of
$181,287 in the earnings of the Sc. Paul and the large
increases by some other roads in the same section.
Herewith we present a list of all changes in excess of
$30,000, both losses and gains.

PRINCIPAL CHANGES IN GROSS EARNINGS IN SEP rEtfIBER;

Increases. lacreages.

Chic. Mil. & St. Paul. .. $481,287 Int A Great Northern. $36,954
Gt. Northern System... 292,835 Towa Central...... . 36,937
Northern Pacitlc....... 263.444 Mexicau National... . 35.244
Southern Railway....... 239,000 Elgin Joliet & Eastern 34,412
Clev. Cio. Chic. & 8t. L. 163,656 Flint & Pere Marquette 34,217
Gin. N. O. & Tex Pac.. 121,870 Mexican Railway*.......... 32,030
Pitts. Be»s. & L Erie.. 106.337 . .

Balt. & Ohio Southw’n. 98,683 Total irepresenting

Minn. 8t. t\ & 8.S. M... 95,374 31roads>...ccovee $2,883,028
Fla Cent. & Penln 88.12L Decreases.
Wabash.....cccoeu.n. 86,129 Grand Trunk System... $80 812
Chesapeake & Ohio........ 81,323 Kao. City Ft. 8. A Mem. 56,913
Denver & Rio Grande.. 77,800 8t Loira & San Fran... 56.077
Louisville & Nashville 77,722 Central of Georgia........ 51,789
Longisland ... 74,324 Missouri Paclflo.......... 49,085
Burl. Ced. Rap. €€Nor.. 68,193 West. N. Y. A Penn___ 42,881
Kan. C. Puts. & Gulf... 62,842 Texas A PacifiC...cce..... 38.778
Ala.N.Orl.&Tex. Pac.. 55,139 Monterey A Mex. Gulf. 36,063
Chic. & West Michigan. 49,389 i

Chie. & East. Illinois... 48,210 Total (representing

Nash. Chatt. ASt. L.... 41,526 10 roads)..cceceeennee $412,403

*For three weeks only.

In the following wa show the Western grain move-
ment in detail in our usual form. As confirmatory of
our remarks above, it will be observed that at Duluth
the reaeipts for the five weeks were 13,856,421 bushels
this year against 11,869,370 bushels last year, and at
Minneapolis 9,616,560 bushels against 7,925,290 bush-
els. Thus we see reflected the well known fact of a
much better spring wheat crop in 1898 than in 1897.

RiORIPT* OF FLOOR AND ORAIN FOR FIVE WRBKb ENDING OCTOBER 1
AND SINCE JANUARY 1.

flour. Wheat, Com, Qats, Barley, Ry
(bbU.) (bUili.) (bush:) (bush.)  (bushl) (bue%.)
CMtaoo
6 wks Sept.. 1898  »47.4Sf 5617,49  14,146/98 14/50/40 8,1*0,660 705114
6 wks Sept’, 1897 8u0,212 6,76 “H't 25b56*246 1453241> 2/05/t0  631'318
Since Jan.|. 189¢ 8241471 20.711/47 94.011/41 wW<>107472 w.eaolia 2.490i»5
Sines Jan.l, 1897 1961,140 13,193,117 00.832/79 8M08.773 0/47,615 1,000,576
6 wks Sept., 1898  298/50 1,589 80 474500 1,450/00 2/00,800 252,000
e_wk».SSEL, 1897  201/00 1208160 1.086/00 903,000 1/8'200  209.C65
Sines Jan.|. 18V8 1/78,045 6/31.762 6,794.050 8.53*000 6,4)1/10 1,205,040
SinesJan.l. 1897 1682450 5,684,331 £.195/38 7,011,600 0,377,715 1111575
ft. Louie-
6 wt.-Sept.. 1808 152170 2,1*1.781  1.103/If 1.001,150 0250 41,750
5 wks Sept., 18?7 167696 2,178,070 3/97,180 1520744 171960  170.6%4
8Ince Jan.|. 1898 991216 7,186118 19.692.16S 7,72 675 672914  44597*
Since Jan.l. 1897 983,896 7,764,82d 19,301,042 9,2*8,603 £59.940 472.334
rou*'.-
Buwkesept- 188 BE Legpdle iSO Pk
WKS.| ey « 3 . » .. 3
Ii.nes.Japn.l, 1898  31.768 12.460/18  7,966,*1% ,fgfm 272.)93
s.BceJa_n.l, 1897 3821 7,823,772 9.757,843 1,4(3,504 706 670.004
etroit—
g8wk.Sept.. 1808  321ro 699858  200.810 200.193  20.653 _88/76
6 Wk».S«pt., 1801 376 1,036/61 233698  3>033F 316,854
Since Jan.I' 1898  175'88* 3136.670 1,6052C3 1.210/82 508464  424.143
SinceJan.l. 1891  213.775 2,732,081 1,336,176 1120223 809,906 579,042
Cleveland-
5 wk».S«pt.. 1808 388.218 945065  91\027
6.wks Ser{)t[, 897 6,874 362143 _ 3610
Since Jarl.[, 1898  5-998 23i0,959 7,2*0,171 5013!
SinceJan.l. 1897 42438 1531590 107,007 2,100812  10,07:
Peoria—
6 wD Sept., 1898 60,210 66,000 2.093.300 988150  168.300  17.400
6 wks.Sept, 189 25'30 60,000 1714250 1.226700 95800 3.030
Since Jan.l, 1898 322830 A2050 22.524.850 7,041,350 99365F 96,500
SinceJan.l. 1897 239609 442200 15,103/70 9.46d41C0 612,100 68310
6 wke.Sept.. 1898 731265 13/56,421 1*¥2/70  117/12 496412  304.857
6 wxs Sept., 189/ 715755 11869.870  368)88's  8937*  (0*2573  2*4.987
Since Jan.l, 1898 27082275 26.967.97» 8,012820 3/46/20 775375 1.016/47
S|r'\1Ac_etJaﬁr].I,lt801 2,931,765 29.767,396 716,178 57*3401 3252812 1,3*1/39
In Innita-
6 wkg. Sept., 1808 8.99£ 9616560 256076 1686600 41280 83,830
) 15/41°  7.92520C 477260 2 /P.09
SinceJan.|. 1898  10*8if 39978.09 2441826 6/38,756 41280 83880
SinceJan.l, 1897 "82804 36464950 1,606,52u 11,800,470 85100  46,95)
Kﬁnasna tCl%—98
®WKS Sept.. ”
T UBE S L
Since Jan.|. 1*98 111460000 8, I 2,766.000
since Jan.l,189/ ... 13,466/00 9/60,950 2836.700
5 Titalskftahl'sos 1,636.967 /
wks.Sept., 636. 39.749 /U 21P4.12C 12,392/29 6,137.384 1.567,294
S i G2 e MRS SR Sl LH0OM
o 8.075/81 H@%ﬁﬁ% 1004 15id IR JLiM .8+ 620,230

Outside the spring-wheat districts the situation was
different, and we find at Chicago (where we have the
figures for the even month) grain deliveries were only
33,379,710 bushels, against 43,413,73L bushels iu
1897. We may add that while the number of head of
hogs delivered at the same point was 702,184, against

THE CHRONI1CLF

769

601,127, this does not indicate the comparison as to
the live-stock movement as a whole, which is 23,158
car loads against 24,767 car loads.

RECEIPTS AT CHICAGO DURING SEPTEMBER AND SINCE JANUARY 1.

September. Since January 1.
1398 1897. 1896. 1898. 1897. 1896.

»fheat.bU8h. $,852,377 6,101,349 3,693,204 20.491,587 12,937,481 13.214,271
Oorn...bush. 12,004,248 22,171,160 9,764,890 95,117,091 90,375,930 65,828,193
Data.. bush. 13.116,040 12,378,438 11,735/0' 79.610,772 88,084,352 75,569,638
iye.. .bush. 609,364 472,814 345,773 2,462,800 1.831.5C6 1,359,026
Barlay.bush. 2797,681 2,324,070 1010635 9,729.836 9,479,025 8/0S.935
Total grain  83,379.710 48,448,731 26,54>,1C2 207,412,086 200.758,294 161,840,015
flour., bbls. 803,936 264,472 265,020 8,230,004 1.953,194 1,809,289
Pork....bbls. 9 582 257 2551 1,729 4,089
Jutm’ts.lbs. 33,108,050 14,160,509 13,468,801 171,072,144 121,403,659 120,462,016
uard......ibs. 1,800,806 2,308,737 3,369,305 53,685.050 89.892,265 51,8"8,632

hnatv" 702.1«4 601.1*7 661.095 6.995891 5.943PPH 5502.19

In the following we show the cotton movement in
detail.

RECEIPTS OF COTTON AT SOUTHERN PORTS IN SEPTEMBER AND FROM
JANUARY 1 TO SEPTEMBER 30. IN 1898, 1897 AND 1896.

September. Since January 1.
18£8 1897. 1896. 1893. 1897. 1896.
Galveston.............. bales. 258/97 237,616 232,887 816,074 667,06 549,431
Texas City, Ste.. 3,431 4,759 13,026 46,470 48,728 67.874
MewOrleans 162,731 159,132 249,122 1,329,184 802/75 889.787
MJbile 22,689 20,087 32,231 158,866 119,323 100,085
125 61.227 42,922 14,614
iavannah......... ... 115,199 149/93 136.224 446,983 375,346 395,494
Brunswick, Ac 12,187 18,124 16,873 140/56 64 234 47,940
lharleston......... 43143 67,446 80,423 146,827 153,877 160,809
Port Royal, A 9.146 283 26,141 &< 42,232
Vlimington....... 43.734  62/2* 69,852 96,135 92182 91,300
*VashlIngton, Ac 140 232 130 626 401 255
NorfolK.......cccccoeeen. £8.458 42838 £8.790 194,8a 220,070 246.27
Newport News, Ac....... 728 1,169 1272 16,910 9,831 34,772
Totalcieeres 691.037 781.475 901/13 3,479/92 2,58 3,085 2,640,733
Southern roads make, on the whole, a very satisfac-
tory exhibit, notwithstanding the smaller cotton
movement.
EARNINOS OF SOUTHERN OROUF.
September. 1898. 1897. 1896. 1895. 1894. 1893.
S S S S $ t
Alabama Gt. 80.. 198/01 140/31 186/20 142,783  1*4.000 111,244
Cb«.*Ohlo.. 1,019,162 987/24  809/65 831,610 789/0* 861,098
CIn.N.O. ATex.P 449,019 827.1*0  *81,65' 840/ 0 290,000 307/48
Georgia.....oeen. +134.836 168,9*7  167,8'9 111,28 100,780  107,4H
Can.C.Mem.ABIr. a00/ 68 0*8,609 10/ 8*1 89,653 78/64 84/78
Uoulsv. A Nashv. 1,942/95 1,104/71 1,766/96 1/93,934 1/ 88/00 1.486.659
Mobile A Ohio 872.800 843,457 315899  *71,918 243/0*  *86/94
Nash.Chat.A 8t.L. 628,173 481/5* 435,022 420,550 877/12 353,641
Norfolk AWest.b 932,329 8977/10 864,845 828681 927.062 771,883
Southern Ry...) 1/92,214 1.636/74 1,628,2*7 1,418/47
Memphis Dlv, > S'L84/66 18153811 “pid5es “171301 101190 | 80979
Total.. ... 7.856,847 7/7\079 6,747,618 0.489/21 6,259,903 6.814,007
a Figures hare for 1398 and 1897 are IimpI%/the totals of the earnings for the
tour weeks of the month as reported in the weekly returns; the month™

usua

earnmq* | y.
eball_gc uding Scioto Valley A New England and Shenandoa

|ly exceed the weekly estimates quite considerably.
h Valley for all the

i Figures are approximate, same as for 1893; actual eirnings were larger.

« Fourth week of .September not reported ; taken same as last year.

In the Southwest the backwardness ef the cotton
crop has led to a falling off in the case of several of
the cotton-carrying roads.

EARNINOS OF SOUTHWHSTERN OROUP.

September. 1898. 1897. 1896. 1885. 1894, 1893.
| 1 * * | S

»eu. A RtoGr. 788.700 710.900 23,02 031,09 653,030 578,8*9
Int. AGt. No..  +115903  +378,948  +386/31 293,802 381,043 324,698
S.C.F.8.AM..  <1346834  0403,24? 884,336 399,402 387/1-0 405/18
Mo. K. ATex  1/68,378 1,240.66* 1,203.8)3 1,055/68 1.020.082 896,697
Mo.P.Alr.Mt. 2,554,000 2,603,085 1,977,434 2041523) 1,933,843 1/98.879
8t. Jos.AG.I.. 104,600 109,035 60.445 60,028 02/4> 82.222
8t. L. StS.Fr. 673,456 029,513 611.520  639/58 658,870 694/68
4uL. Boatbw. 514,000 4b9,700 400,411 420,993 410,1)7 370,218
Texas A Pao. 606,705 704,483 668,001  538/22 623,320 690,238
U.Pac.D.AG. 323482 823,482 257,91  264/23 266/67 248/58

Total........... 7544657 7/09,0't 0576.119 6/83.882 0/18.078  0,089.196

+Galveston Houston A Henderson naotincluded fortbeie years. .

a Figures here for 180* and 1397 are simply tne totals of the earnings for the
four weeks of the month as reported In the ‘weekly returns; the month’s earn-
ings usually exceed the weeklr eitirnates quite considerably.

September, 1898, not reported ; taken same as last year.

In the ease of the trunk lines we have in the fol-
lowing taken the earnings of the New York Central
the same a3 for 1897, the 1898 statement not yet hav-
ing come to hand; thereis reason to believe, however,
there was a considerable loss, as the road gained
$515,000 last year, chiefly because of the large grain

movement at that time.



BJLB20X08 OF TRUNK LINKS.

September. 1598, 1897. 1890. 1895

t * $ »
B.* 0.SW | 695810 196125 625501 018571

Oh. A Miss.

CC.CASt1. 1408782 1239,0f0 11282*0 1238528
Peo.*K»«t-  170.800  168.098 151,009 174,140
G.T.of Can. r1,838*780  L0S5.51*
Ch.4G.T~. [*261148 3341080 J 252971  S3*59-
D.G.BAM. ) i 94115 100,779
N.Y.C.4R* +M$3919 4483919 3003492 3,973,263
Wabash... 17283637 1202505 1,000,030 1,176,601
Total.. .. 10301072 10,03*09$ 9,014,280 9,199.051

THE CHRONICLE

1894. 1893.

. I
687,010 ( 228,404

t 801,760

1,2C5,077  1.237,702
160,099 174 920
1,672.702 1.813,748
235,333 670,751t
102,403 109.080
3.-88,351 4,221,704
1,075.612 1,297,174
8,80M,3t7 10,045,60*

ttiaehul** Roinn Watertown *£Ot/densbiuv for nMthe rears.
*September, 1898, not reported 5token same as last year.

In the Middle and Middle Western States the final
result seems to show a slight improvement over a year

ago.
BABNINGS OF MIDDLE AND MIDDLE WESTERN ROADS.
September. 1898. 1897. 1890. 1895. 1894. 1893.
* t 1 t $ *

Ann Arbor.... ... 118,188 107,040 93.079 97,531 92,904 88,398
Buff-Rooh. A Pitt 336,532 318,039 284,111 207,485 280,099 290,982
Chicago A Eastlll. 89472  310,57. 315145 335183 301,817 428,808
Chic-Inti &Louis?- 320,373  308,0db 255524 3)4,518 281/03 362,514
Chie.& West Mich, a202590 al53,207 178321 180,379 355,042 174,595
Col.H. V.&Tol. 253,027 233,139 228217 287,024 277,819 307,097
Det.G.Rap.AWest. all3.895 all0,601 112,880 105448 107,807 105,015
ElginJol. & East.. 131450 97,068  100,8e9 91,200 98,283 83,985
mvansv.&Terre H. 104,105 117,943 80.147 94,134 105,572 129,339
Flint AP. Marq__ 280,068 251,851 2u8,S90 208,414 201,012  210.018
Gr. Rap. & ind.__ 254,175 231,051 204,493 245871 230,979 21728 0
Illinois Centrait... 231870V 2,340,202 1,910,051 1,845,801 1,709.905 2,298,507
Lake Erie & West.  331.027 310,47i 275202 292,359 310,730 310,853
Long Island.......... 537,501 463,177 890,856 400, 23 400,171 409,401
Lou.Evans.A SfcL. 148978  143.143 143,042 103,903 134,008 137,924
N.Y, Out. €West 345019 350,807 338,970 308,587 308,518 343,230
PSttab’g A Weat’n, 294,759 251,158 218,725 257,482 259,100 246,810
ToL & Ohio Cent.. 144,480 118505 155,056 179,187 207,580 101,826
Tol. Peo. &W est.. 95,142 68,683 84.512 89.5*3 87,701 09.080
Tc*. St. L. & K. 0. 203,392 190.700 183,194  178.034  152.659  153.894
West. N.Y. &Pa.. 33290c 325781 291,802 299,320 319,042 287,500
Wheel. &L. Erie.. 127529 111,972 101,831 128,015 130,704 132,468

Total...... 7,374.209 7,029,7001 6,100,035 0,3:13,097 0,160,375>7,000.027

t Includes the operations of the St. Louis Alton & Terre Haute for all the

ears but the Chesapeake Ohio & Southwestern and Ohio Valle
Texas for 1898 only. Results on Yazoo

afigures here for1898and
[3 he month as

included for" 899

four weeks of t

7are simply the totals of the earnmgs for the
eported In"the weekly retu

for 18V8aud
ranch are not

rns; the

nth**,

earnings usually exceed the weekly estimates qune conmderably

| [The record of the Northwestern roads is of large

and continuous gains.
BARKINGS OF NORTHWESTERN LINES.

September. 1898. 1897.
t t

BnrLCed.R.A No 533,698  405.405
Chic. Gt. West. 638/2?  524.145
Chlo. MU. A St.P.. 3,092,18* 3,210.890
Duluth S.B.&Atl. 109,018  152.750
Great Northern.. 2,781,592 2,488,765
lowa Central,... 209,412 172,475
Minn.A 8t. Louis. 221,443 225,028
Bt.Panl ADuluth 183919 177,891

Totaloene 8,330.522 7,410,8,51

1890.

f
418.052
438,181

2.878,180
151,040
2,170.200
144,873
207,585
109,041

6.581.965

1895.

t
491,834
425.6*9

3,082,291
151.017
2,093,859
159/20
193,270
170.7.7

6.788,453

1894. 1893.
1

304,504 150,097

300,029 452,933
2,809.375 3,023,550

170.438 171,803
1,070,002 1,013,538

139,153 177.721

184,135 102,673

147,825 102,361
6,858,601 0.214,220

In the case of the Northern trans-Continental lines’
the Canadian Pacific has about held its own, while the
Northern Pacific has established a furtherharge gain.

EARNINGS OF PACIFIC ROADS.

September. 1898.

%
2,841,003
2.774,284

292,500

5,407,784

Canad'n Pacific.
North'n Pacific.
Bio Gr. West’n..

1897.

t
2,314,529
2,510,840

297.900

5,168,209

1890.
|

1,828.630
1.833,177

210,574

3.870.481

1895.

$
1,820,398
2,312,446
239,420

4,372,209

1894.

%
1,770,053
2,203 428

218,250

4,1»7,720

1893.

+
1,918,324
1,915,006

181,926

4,010,165

GROSS EARNINGS AND MILEAGE IN SEPTEMBER.

Warr, cof Hoad

Grott Burningi

1898. 1897.
$

Alabama Gt.Bouth'n. 153,504 140,031
AIA.N.O.Tex.dcPao.—

N. Or!. A No. East 120,478 93.753

Ala. & Vlcksb.......... 52,988 38,654

Ylckab 8hr.«fePac.- 59,830 40,746
Ann Arbor...... 118,188 107,649
Atlantic & Danville. 40,298 45,219
BatL& Ohio Sottthw. 693.810 595.122
Birm’hain <tAtlantic 2,47 2/31
Buff. Roob. & Pittsb.. ~ 330.52V 318,039
Burl. Ced, R. & No... 533.59 465,405
Canadian Pacific. ... 2,341,000 2,344,529
Central of Georgia,. 448,297 500,086
Cbhattan. Southern... 4.870 5,24»

Increase

Decrease.

$
+ 13,173

+21,723
+ 14,332
+19,084
+ 10.539
+ 1,079
+98.08«
+45
+18,483
+08.193
—3,529
—51,789
—878

Miteagi

or

1898. 1897.

310

195
142
189
292
278
921
22
336 339
1.136 1,136
0.078 0.547
1,524 1,524
305 105

Name of Roaa.

Oheaaueane Si Ohio..
Ohio. & East Illinois.
Ohio. Great Western.
Ohio. Ind. €L ouibv..
Ohio. MIL Si 8t, Paul.
Ohio, Peo. dt 8t. L....
Ohio. Term. tr. RR..
%io. ct West Mich..
QOin. Georg. & Ports..
Qin. N.O. tt Tex. Pao.
Clev. Canton Si 80..
Olev. Cin.Ch.<fe 8t. L.
Peoria & Eastern ..
Olev. Lorain &W heel.
olorado Midland
Ool. Hook. Val. €Tol
Ool. San’ky. ®eHook.-
Colusa < Lake .
Denv. €cRio G raade..
Det, Gr,Rap.& West..
Det & Lima North.*.
Dili. 80. Shore tAtl..
Elgin Joliet & East..
Evansv. & Indianap.
Bvansv, T. Haute..
Flint Si Pore Marq..
Fla. Cent. & Penin.
Ft. Worth & D_City*.
Ft. Worth & Rio Gr
Gadsden & Atl.
Georgia*..ooveneneens
Georgia & Alabama..
Ga. South. & Florida
Gr.Rapids & Indiana.
Oin. Rich. & Ft. W-.
Traverse City..
Musk. Gr.R.<fc Ind.
Gr. Trunk of Can.
Ohio. & Gr. Tr’k
Det.Gr.Hav.& M .)
4t. No.—S.P. M. & M.
Eastern of Minn..
Montana Central..
Gulf Beaum’t<fe K. C.
Gulf & Chicago..,
Illinois Central a
InternatT  Gt. No f
fnterooeanic (Mex.).*
lowa Central...
Iron Railway..
£anawlia ®€Mich....
Kan.C. Ft.8. & Mem..
Kan. 0. Mem. & Bir..
Kan.City &N. W
Kan. itv & Omaha
Kan.C.Pittsh. & Gulf.
Kan. City Sub. Belt
Keokuk %W estern..
Lake Erie tleW estern.
Lehigh SiHud. River.
Long Island RR
Los Angeles TerrnT .
bouisv.Evans.&St.L.
Louisv.Hend .ASt, L..
Louisv. & Nashville..
Macon cfcBirminghn..
Manistiaue........... .
Mexican Central-
Mexican N ational-.
Mexican Railwayl.
Mexican Southern*.
Minn. & St. Lotus..
Minn. St. P.&S Ste.M
Mo. Elans. & Tex.sys.
Mo. Pac. <Sclron Mt..
Central Branch—
Mobile & Birm’gham.
Mobile & Ohio..............
Mont. & Mex. Gulf ..
Nash. Chat. €St. L..

Norfolk & W estern..
North Alabama Ry
Northern Pacific.......
Ohio River...
Ohio Southe
Oregon RR. & .
Peo. Deo. & Evansy..
Pittsb. Bess. Si L. E .
Pittsh. Lisb. & West.
Pittsh. & Western—
Pittsb. Olev. & Tol.
Pittsb. Pa. SiFair..
Rio Grande South’n.
Rio Grande Western.
8t. Jos. ®Gr. Island..
8t. L. Chic. &St. P.
8t. L. ICeunett Si 80..
St. Louis & 3. Frau..
St.Louis Southwes'n.
8t. Paul «cDuluth___
San Frau. &No.Pao..
Santa Fe Pres.& Phx.
8her. Shrev.A South.
Southern Railway...
Texas Central..
Texas & Pacific.
Tex. Sab. Yal. & N'W
Tol. «cOhio Central.
Col. Peoria & WestTi.
Tol. St. L. & K. City
Wabash.......ooenns
west. N.Y. Si Penn.
WestVa.Cen. & Pitts.
Wheel. Si Lake Erie.
Wi isconsin Central..

Total (124 roads).

[vol. Ixvh,

Groig JBamtno*.

1898 1897.
$
1,019,152 937,824
394,782 346,572
.538,727 524,145
320.373 308,068
3.692,183 3,210,896
68.217
y 91,485
202,596 153. 07
8,316 6.824
449,119 327, 49
63,210 53,622
1,402,752 1,239,09
170.906 168,098
131,013 124,00
,62 162,114
253.027 233,139
75,912 61,550
1.600 3.»0
788,700 710,909
143395 116601
27,797 25,286
169,648 152,756
i
) Ly
104,105 ﬁjf,
286.068 251,851
212,104 173,983
83,796 3.36
50,087 43,670
54 647
83,766 108,37
94,602 102.721
75,03 76,4 0
199,670 179,316
38,528 36.253
3,4-i0 3,4
12,517 12,627
2,261,118 2,311,960
2,282,037 2,045.081
345,880 253,758
153,625 189,916
18.2 8.420
4.54"> 3,03
2,31d,769 2,346 202
415,902 378,948
159,200 152,020
209,412 172,475
3.842 4,131
48,230 39, 33
346,334 4 >3,247
90,568 -,'69
27,339 31,210
17,849 24.448
306,377 241,895
66,199 40,137
53,219 64.295
331.027 316,473
32,353 36,750
537,501 463,177
8.489 8,046
148,973 143,143
45,561 57,54
1,942,595 1,864,873
5,11 5,81
6,36b ,26
889,050 862,93V
473,170 437,926
233.000 201,000
25,877 25,444
221,443 225,02b
488,949 393,57
1,25-,37b 1,246,568
2,452.000 2,485, HI
102.000 117,566
3,276 26.54
372,d0o 343,45"
84,49 120,562
528,178 486.652
345,019 356.367
982,329 977,210
18,841 14.295
2,774.284 2,510,«40
103,042 102.812
66,169 70,481
699.694 702,32¢c
80,576 80,63
159.136 52,749
,0 .01
163,048 158,790
93,097 84.848
38,614 37,520
41,448 31,070
292,500 297,900
104,600 109,065
31,137 23.436
7.05 6.78
573,456 629,533
514,000 489,709
183,919 177.391
92,906 85,051
64,100 54,50 '
411442 34.7
2,184.366 1,945,366
3*3 7 34.885
66%,% 704,4-3
) 4,569
144.480 118.505
95,149 88,383
203,392 196,7*
1,288,637 1,202.508
2-2,900 325.781
93.389 100,131
127,529j 11',972
473 2901 486, 523

Increase o
Decrease

+20,354
+2,275
+5

— 110
—80,812

+ 237,00