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CLEARING HOUSE RETURNS.

The following table, made up by telegraph, eto., indicates
hat the total bank olearings of all the clearing houses of
the United States for the week ending to-day, October 1,
have been $1,273,186,814, against S1,308,133,445 last week and
$1,332,3)1,90) th9 corresponding weak of last year.

Clearings. Week fundin’] October 1.

Returns by Telegraph. 1898. 1H97. Per Oent.
New York $826,630,528 86 37,070.26 3 —1*6
Boston 72,459.101 34,723.5*2 —145
Philadelphia. 52,522,632 49,891,725 +53
Baltimore.. 13,167,485 13,435,180 -2 0
Chioego.. 90.8L.7.8iJ6 85.619,703 +58
St. Louis.... 22,123.325 24,016,890 -7*9
New Orleans 4,952,639 5,019,765 —16*3

Seven cities, 5 days.......... 8382,443.641 8900,677,073 -20
Other oltlee, 5 days.......... .... 16 3,142,093 155,002,001 +83
Total all cities, 5 days.... 81,042,835,740 $1,055,679,074 -1-2
All cities, 1day,.....c.coeeune 239,601,034 276 622,831 -166
Total all o«tleafor week .. 4 274 1«6,8H *\ 332.301.905 -4 4

The full details of olearings for the week covered by the
above statement will be given next Saturday. We cannot,
of oourse, furnish them to-day, bank clearings being made
ap by the various olearing houses at noon on Saturday, and
hence in the above the last twenty-four hours of the week
haveto be in all casesestimated, as we go to press Friday night.

We present below our usual detailed hgures for the pre.
vious week, oovering the returns for the period ending with
Saturday noon, September 21, and the results for the corres-
ponding week in 1897,1896 and 1895 are also given. In com-
parison with the preceding week, there is a decrease in the
aggregate exchanges of forty-six and a-half million dollars,
and at New York alone the loss isthirty-3ix and a half millions.
Contrasted with the week of 1897 th9 total for the whole
oountry shows a decline of 1‘6 per cent. Compared with
the week of 1896 the current returns record a gain of 53A
per oent, and the excess over 1895 is 31-4 per 09nt. Outside
of New York the increase over 1897 is 1'9 percent. The
excess over 1896 reaohes 32'6 per cent, and making comparison
with 1893 the gain is seen to b9 132 per cent.

SATURDAY, OCTOBER 1, 1898.

Week ending September 24.

Clearings at— 1898, 1897,
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THE FINANCIAL SITUATION.

Politico, the Industrials aud the Wheat market ap-
epear to have occupied chief attention the current
eweek. Perhaps we ought to put, in place of Indus-
trials, American Tobacco stock, though following, as
the break in Tobacco has, the decline in Sugar Refin-
ing, a tumble such as it has made (about 30 points in
a few days) in a measure weakens contidence in the
entire class of issuesto which it belongs, and has been
an unsettling influence to the whole Stock Exchange
list. We do not suppose the general public has suf-
fered to any great extent in this latest bout. The
reasonable presumption is that it must have been a
very small and a very gullible crowd that would have
followed the speculation up to the dizzy height the
stock was made to climb, and that the week's antics
are a result of a struggle between insiders, iustead of
the usual attempt at bleeding the inexhaustible army
of innocents forever vainly groping through Aall
Street after a short toad to wealth, but as a rule find-
ing that all roads from that center lead to bank-
ruptcy.

The political strife has continued at tlie”*boiling
point recently not only in this State, bat at other
centres as well. After it all we can say politics hath
its victories as well as war and peace. One way aud
another we continue to have bosses everywhere, hut
mn times of deepest interest they are brought to do
not so much their own will as the bidding of the
public. To be sure they are able to direct the force
stored up in every community to a certain extent—
that is until by some influence it is aroused aud be-
comes irresistible, to be followed not driven. We
have had evidences of this subserviency almost
everywhere this vear and in the conventions of both
parties. Neither party has dared to espouse silver
and one at least has declared clearly for a gold cur-
rency, aud that in silver-producing States as well as in
all other States. Truly we are not standing still; we
are advancing directly toward the consummation of
that end needful above all others—unassailable sta-
bility in values.

Wheat made a further advance early in the
week, though a reaction has set in at the close. An
upward movement in the price of that cereal this sea-
son is of course a less important event than last year:
it is less important because it was evident at the same
date in 1897 that it would be a continuing condition,
for crops then were very short, whereas this year it is
questionable how permanent the rise will be. No
doubt alack of old reserves throughout the world jus
titled higher rates for the early months of the season.
At present that period seems to he the limit opinion
puts to the advance, if we may accept as an approxi-
mate interpretation of traders’ views the difference in
the ruling market price which has prevailed this week
between spot and futures, spot wheat being worth in
New York to-day very considerably more than Decem-
ber wheat, after deducting from current rates the cost
of carrying the future contract.

Bat apart from this feature of reserves there is the
usual problem bearing upon the question of perma-
nency, and that is whether the world’s crops in 1898,
ethough much better than in 1897, are sufficiently
large to give buyers the control of the markets; that
is, whether they are sufficient to more than cover
actual requirements at present prices. That problem
is an unsolved one as yet. Russia’'s prospective sup-

THE CHRONICLE.

[Vou LXVIL.

ply, as is frequently the case, is to-day more or less of
an enigma. The latest French figures are likewise ques-
tioned. Besides, as consumption starts with reserves
everywhere exhausted, many hold that a supply
barely equal to meeting ordinary consumption (the
prevailing estimate of tho world’s production of wheat
this year) can bo marketed at a profitable price if our
crop is not brought into sight too freely: and if Hus-
sia's anticipated contribution should later prove to be
short, the end of the season may he better than the
opening. There is nothing unreasonable in that
position so long as an active demand absorbs the
larger part of current receipts and tho visible supply
keeps relatively at a low figure: but excessive accumu-
lations in sight would materially disturb these ealcu-
latious. A salient point to watch as price rises is the
movement from Russia, remembering that India is
having a good monsoon aud that the burdeu of our

crop should be marketed before the India crop
matures.

The money market, which for solong a time was the
paramount influence in financial circles, and was

made to do duty as an approaching destructive force,
has now passed wholly out of consideration. Indeed,
at the moment it looks as if very low rates were
almost in sight again. This result seems well nigh
inevitable. There is only a small portion of the bond
money left to be paid into the Treasury: the larger part
also of this unsettled portion is so conditioned as not
to be subject to immediate call. Thus we find =the
accumulation on account of the sale of the 3 per cents
virtually at an end and the monetary situation left
with the Treasury holding an immense available bal-
ance. A regard for public interests aud the tradi-
tional policy of the Government does not allow the
retention ol those moneys in Government vaults and
away from public use, but makes it necessary that
they should be disbursed either in the regular way or
by bond purchases. At present the ordinary income
islcss than tho outgoes, so that for the time being Treas-
ury operations are taking care of the balance by slowly
reducing it. .Moreover the Secretary has.announced
that he will anticipate the payment of the November in-
terest, amounting to 81,373,154, the coupons being paid
after October 10th and the registered interest after Oc-
tober 20th. No doubt future months’ iuterest will be
similarly anticipated if the need exists. Besides that,
gold is coming in in large amounts from Europe and
more is being engaged; likewise bank ci dilation is
increasing. It has been reported from Washington
that there was an increase the current month in these
notes to September 24 of 6J million dollars. As the 3
percents at the present market v>lue net a small
profit in' taking out national bank notes, the
presumption is that the expansion will go
on. Finally the movement of currency appears to be
now from tho interior and towards this center. Alto-
gether. therefore, unless business revival proves to
be more rapid than is at present anticipated, very
low rates for loans would seem to be in prospect.
Should tho elections result so as to make the outlook
safe for sound money, industrial rovival after that
ought to go on with a quickened pace. Still, with
Congress in session, war questions not yet settled, and
winter in prospect, the chauccB seem to be that enter-
prise will be kept within conservative limits and easy
money be carried into the coming year.

A feature in some of the returns of railway net
earnings for the month of August which have come to
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land this week has been a large increase in operating
expenses. In at least one prominent instance this
augmentation in expenses has been coincident with a
considerable falling off in gross receipts, the two
together causing a very marked contraction in
the net revenues. We have in mind the re-
turn of the Atchison Topeka & Santa Fe, showing
8210,473 decrease in gross and $228,246 increase in ex-
penses, with the result that the net for August 1898
is only $482,560, against $921,280 for August 1897—
a shrinkage of almost 50 per cent, The unfavorable
comparison possesses no special significance, however,
and should not be accepted as indicative of future
results. The smaller gross earnings simply reflect the
continued holding back of wheat by the farmers.
Last year, we are informed, the movement of wheat
over the Atchison lines in August was from 500 to 600
cars a day: this year it was less than 100 cars per day.
The wheat crop the present year, however, is larger
than that of last year, and hence it is only a question
of time when the grain must come forward. With
reference to the augmentation in expenses, that also
is exceptional. Railroad managers are always gov-
erned in their outlays more or less by the probabilities
as to traffic and revenues. In this case the managers
had not unnaturally counted on very heavy earnings,
and as they were anxious to push certain work in
track-laying and bridge construction, they had it done
in August. Could the situation as to earnings have
been foreseen much of this would have been distributed
over a number of months. The outlays having now
counted in August, there will be correspondingly less
in subsequent months. Moreover, Chairman AValker,
in his annual report, stated that the extraordinary
betterment expenses paid out of earnings might be
expected to decline largely after the present calendar
year in any event.

As to railroad expenses generally it is not surprising
that they should at present be running heavier than
ayear ago. Aside from the fact that in the case of
most roads the volume of traffic is larger than in 1897,
the policy a3 to outlays on expense account is now
different. Last year at this time the managers still
thought it prudent to proceed cautiously. Earnings
were improving, but they did not feel entirely sure
that the improvement would last. Hence while they
had a considerable amount of betterment work in con-
templation, they did not enter upon it to a v.ry
large .extent until the prospect as to increased
earnings was assured—in fact in many cases not
until a large part of the increase in earnings had
actually been realized. An examination of the
reports of our railroads for the fiscal year ending
June 30 1898 will show that the outlays did not
become really free until the later months of the fiscal
year. The Wabash report, whose statement for Au-
gust showing $65,112 increase in gross earnings but
$66,311 decrease in net earnings has been issued
this week, will serve for illustration. In the six
months from July to December 1897, with gross
increased $679,414, expenses were added to in
amount of only $346,744, but in the six months
from January to June 1898, with gross enlarged $992,-
258, the addition to expenses was $978,875. That
is, practically the whole gain in the net occurred in
the first half of the fiscal year. The present fiscal
year we may suppose the outlays for betterments
will be more evenly distributed, with the result
that while the comparisons for the early months
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may be unfavorable, for the later months there stiould
be an improvement.

The Pennsylvania Railroad statement for August
has been issued this week. It shows only very mod-
erate changes—$135,900 decrease in gross earnings
and $23,200 decrease in net on the lines east of Pitts-
burg and Erie, and $55,300 increase in gross with
$225,300 decrease in net on the Western lines.
The situation during the month is well known.
While there was au extra business day in
August the present year, there was a tre-
mendous contraction in the grain movement, and
the New York Central for that month reported a
falling off in earnings of $263,042. Besides this,
comparison is with very good earnings in August of
last year, the Pennsylvania then having reported
$538,200 gain in gross and $356,000 gain in net on the
Eastern lines, and $287,200 gain in gross and $218,400
gain in net on the Western lines. The following gives
the results on the Eastern lines for six years.

Unrifl FAST GF

P1TT8BURG.

AIPyIS*. f f 1 * 1
{7008 earnings...... 6,723,001 6858901 6.820.701 0,085,961 5%3W> 5471,977
Yerat'gexpenses. 3,458,340 3,671,040 3,888,840 ?.690.446 3,424,637 3,601,874

l\btearnings... 2,201,715 2,287,915 1931916 2395515 2,814,418 1,810,103

/an. 1to Axiq 81
<SS earnings..... 42,2<8.6a7 40.928,80* 10,881.681 H.000,131 30,746 558 44.909,441
>o«rat’g expenses. 29,743.071 28.347,A71 29,977,E29 39,469,429 20,152,005 32,733,306

“t warnings... 12,crUPD) 12681990 10,007.10 U.600.“02 19.P93.953 12.176.075

The feature of the Mobile & Ohio annual report
just issued is the detailed account given of the work
done during the year in getting the road in shape for
handling its growing traffic to the best advantage.
Large additions have been made to the equipment
both in number, capacity and efficiency. The number
of freight cars has been increased 1,450, and 29 new
locomotives have been added. A large amount of the
old equipment has been supplied with automatic
couplers and air-brakes. Much work ha? been done
on the road bed and 12,000 tons of new steel rail have
been purchased and are now bung put in the track.
The completion of the Montgomery extension is an
important event of the year. The new road was
opened for through traffic in August.

Money on call, representing bankers' balances, has
loaned at 6 and at 24 per cent this week, with the
bulk of the business at about 4 per cent and the av-
erage 3J per cent. The higher rate was recorded on
Monday. Then borrowers seemed to be of the opin-
ion, based upon the gain in surplus reserve shown
by last week's bank statement, and also upon the indi-
cations that the flurry in money was at an end, that
lower rates would rule this week, and therefore they
neglected on Monday morning to accept the offerings
of money at 3 per cent. In the afternoon,.when they
sought to make their engagements for the day, the
demand was so general that rates were bid up to 6 per
cent and some few loans were made at that figure.
On Tuesday and thereafter borrowers made their
engagements early in the day, thus limiting the in-
quiry in the afternoon. The range was from 3 to 4
per cent until Thursday, when there was a better
supply, and the arrival of about $4,000,000 gold from
Europe imparted an easier tone to the market and
rates fell in the afternoon to 24 per cent. The
range on Friday was from 3 to 4 per oent.
Banks and trust companies quote 4 per cent as
the minimum, though some loans have been made by
them at 34 per cent. The time loan branch of the
market has been easier; the feature has been fairly

1898. 1897. 1890. 1895. 1894. 1893.
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ibcral offerings of Boston and other Eastern money
at 3i per cent for four months. Quotations are 34 per
eont for sixty to ninety days, for four and 4 per
cent for fire and six months on good Stock Exchange
collateral. The explanation given for the offerings of
money from the East is that the demand from the
mills is light, and therefore the banks have an ac-
cumulation of unemployed money which is attracted
to this city by .the comparatively high rates. Local
commercial paper is only in moderate supply; at tho
same time some of the large banks report good offer-
ings of Western names. The demand from New York

banks and other institutions is somewhat limited,
©wing to the low bank reserves, but there is
d good inquiry from Eastern banks, and some
©f these institutions in the chief Western cities
have orders with their correspondents for the
purchase of round amounts of New York
paper. Bates are 3f@4J per cent for sixty to

ninety-day endorsed bills receivable, 4@4J per cent
for prime and 5@6 per cent for good four to six
mouths’ single names. Some very choice paper of
this class ha3 been sold to Boston and Chicago banks
at 4 per cent. Bankers report business dull and the
fall trade disappointing in the dry goods district, but
in Western cities business is good. The transfers of
currency through the Treasury this week have been
chiefly to the South, very little going to the West.

The feature in the European political situation this
week has been the decision to review the Dreyfus case,
which has relieved the tension at Paris. The coup
d'etat of tho Dowager Empress of China has been the
event of the week, but it has had little or no influ-
ence upon the European financial situation. The
Bank of England minimum rate of discount remains
unchanged at 3 per cent. The cable reports discounts
of sixty to ninety-day bank bills in London at
per cent. The open market rate at Paris is 1$ per
cent, and at Berlin and Frankfort it is 3J@4 percent.
According to our special cable from Loudon the Bank
of England lost £627,919 bullion during the week and
held £33,176,904 at the close of the week. Our cor-
respondent further advises us that the loss was due to
shipments of £294,000 net to the interior of Great
Britain and to the export of £334,000, of which
£294,000 were for the United States aud £40,000 for
Boumania.

The foreign exchange market has been dull and
generally steady during the week. Higher discounts
in London and ademand to cover gold engagements
made the tone firm on Monday, and an inquiry for bills
in connection with a railroad bond negotiation was the
feature on Wednesday. After this the market grew
very dull and some bankers reported it almost stag-
nant. Offerings of grain and cotton futures are lib-
eral, though at full prices, and the spot bills against
grain seem to have been already negotiated. Bates
for sight sterling, bankers stated, were at figures
slightly above the gold-importing point, but never-
theless it was announced on Wednesday that §2,500,-
GO0 gold had been engaged in London for shipment
hither by the City Bank and §100,000 was taken on
the same day from the Bank of England for New
York. The arrivals of gold from Europe during the
week have been 8§5,058,681. Previously reported,
811,441,979, making a total on this movement of
816,500,660.

The range for nominal rates of exchange on Mon-
day was from 482 to 4 81 for sixty day and from

THE CHRONICLE,

[VOU LIV It.

4 811 to 4 85 for sight. On Tuesday Lazird Erereg
advanced the sight rate, making the range from 4 82
to 4 821 for long and 4 85 for short. The market was
lirm on Monday and rates for actual businoss were ad-
vanced one-quarter of a cent, compared with those at
the close on Friday of last week, to 4 8!1£@4 811 for
long, 4 8i@1 $11 for short and 181171 81} for cable
transfers. On Tuesday the tone was again firm and
rates for actual business for long sterling were ad-
vanced one-quarter of a cent, to 4 811@4 81j, while
sight, sterling and cable transfers remain d unehanged-
The tone was a trifle easier on the following day and
on Thursday, without any quotable change in rates.
The marked closed steady on Friday. The following
shows daily posted rates for exchange by some of the
leading drawers.
DAILY POSTED KATES FOE FOKEI3N EXCHANGE.

FBI.  _Mos, Tub WI5., Tbf Fill
Sept. 3. Sept. XC SethSZY Sep’, ti SepLEQ Sept. SO

60 days. 224 2
Brown Bros...... ( Slghty | * & & & & 2
Sarlng, 2% i 82*

Nrﬁgoun & Co*, <B|ght>./.. 65 % %A' 8 65 % K
Sank British ~ J60days 82« 82* g* gg* 82+ 82*
No. America.. 1Sight™. & & 86 8
Iank of * 82* 2* 82* 2*

...... 1%°g%e’s. s B & ¥ ¥ &

Ianadlan Bank Joo t¥s. S'« 2 2 % 88 82

of Commerce.. } Sight*... B 8 8 8
3etdelbach, Ick- fOOdays. 52* %i* sm 82* 82*

elbeimer &Co \Sight.... 85 & &b 86 &
560 days. 82* 82* rad * *

Lazard Freres... {Slgha s 8 8 B 8z 8
Merchants’ Bk. 1 B 82* *

of Canada.. 7S|gh%l 85 & 8 23] 86 g

The market was steady on Friday, with rates for
Betur. business 4 817@4 81f for long, 4 84@4 84f£
for short and 4 S41@4 S4£ for cable transfers. Prime
commercial 4 81@4 81£ and documentary 4 801@
481;}.. Cotton for payment, 4 80£@4 SO£, cotton for
acceptance 4 81@4 81£ and grain for payment 4 SOf
@4 81.

Tne following statement gives the week’s movement
of money to and from the interior by the New York
banks.

Received bv  Shipped by  Net Interior
V,r. mm#. V. F. Banks. Movement.

Sh 570,000 $3,270,000 Gain.$2,630,000
1,121,000 832,000 Gaia. 280,000

$0,901,000 *4,101,000 Gal a.$2,889,000

Week Ending Sept. 30, 1898.

T01d e e
Total gold and legal tenders.....

With the Sub-Treasury operations and gold im-
ports the result is as follows.

Into
Banks.

Week Ending Sept. 30, 1898. Out. of Net Change 4n

Bxnk*. BinJc Holdings.

Banks'interior movement, as above $6,991,000 $4,102,000 Grain $2,589,00G>
dub-Treaauty oper. and gold iinp’'ts 29,400.000 23.610,000 Gain. 6,800,000

Total gold and legal tenders.___ $36,391,000 $27,702,000 Gain $8,689,000

The following table indicates the amount of bullion
in the principal European banks.

Sept. 29. 1898. SepL 30, 1897.

Bank of

Gold. Silver. Total. Gold, j Silver lotal
X £ & £ 1 & £
England ... 33,176,004 33,170.934 34,200,711 .............. 34,360,741

74.093.4*8 40,700.820 124,400,23-
.. 27.743,000 1t,291,000 42.0U,000
101.*57.000 4.020.000 108,083,000

79.743,089 48.515,093 128,238,185
24 916.000 12,851,000 37,797,000

SLERA ... Lt4,7<8,000] 4,504,000 119,272,000
Aast-llungy 85234000 12570000 4781000t S*027.000112.512,000 50.539,000
S 10,823.000 5,357.000 16,180,000 9,028,000 10,000,000 19,028,000
Italy 14,783.000 2.200,000 16,989,000 15,217,000j 2.390,000 17,033,000
Netherlands . 4.31500P 0,794,000 11,100,000 $$30,000, 6.840.000 9,460,000
Nat.Belgium* 2,810,000 1,420,000 4,200,000 2.800000, 1,403,000 4,209,000

Totthls week 308,271,382 90,370,820 404,018.202 321.681,880 93,611,090 421,142.926
I'ot. prev. w'k 811,454.281 00,500,050 407.060,287 124.933,237<101203751 420.201,983

*Tlia division (between gold and silver) given in our table of coin
andbullion in tlie Bank of Gorruany and the Bank of Belgium is made
from the host estimate we are able to obtain; in'neither case is it
dialtiled to bo accurate, as those banks make no distinction in their
weekly returns, merely reporting the total gold and silver, but we be-
lieve the division we make is a close approximation.

Note.—We receive the foregoing results weekly by cable, and while
not all of the date given at the head of the column, they are the re-
t imeissued nearest to that date—that is the latest reported figures.
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THE DREYFUS RE-HEARING.

It is the opinion of many observers of foreign poli-
tics that the French Government ha3 passed, during
the last fortnight, through one of the most serious
crises in its recent history. It would perhaps be rash
to say that the crisis created by. the recent revelations
in the Dreyfus case has even now been certainly
averted. Much depends on the action of the courts
in the matter of a re-hearing; much also on
the action of the army authorities in the matter of
the most important witness, now in the hands of
the military. Of these two points we shall speak
further. eBut despite these doubtful elements in
- the situation, it is absolutely certain that Prem-
ier Brisson, in ordering a re-hearing, took the
only road to safety. After what has happened in
the past thirty days, further secrecy was impossible
except through complete surrender of the civil
authorities to the army. Such a surrender must vir-
tually, if not actually, have involved a military die
tatorship ; for it has become too plain to be ignored
that the French people were no longer standing
unanimously behind the policy of chosejugee. A re-
action in popular anti Dreyfus sentiment would have
involved the fall of every ministry pledged against
revision. No m'nistry, therefore, could in such case
have sustained itself in power except through the aid
of the military But to invoke this aid under such
oircumstatices would have been revolution. All this
M. Brisson undoubtedly understood, and it was his
understanding of the situation which encouraged
him last Mouday, after the “ revision committee ”
had divided equally for and against re-hearing, to in-
sist that his Cabinet authorize tho re-opening of the
case.

The chain of events which forced this decision on
the ministry was most extraordinary. It will be
remembered that among the unwilling witnesses in
last February’s trial of Emile Zola was the French
General, Pellieux. This officer refused to answer im-
portant questions, but was permitted by the Court to
address the audience on the wickedness of Zola's
criticism of the staff. The Dreyfus party, he de-
clared, was “ destroying confidence in the heads of
the army at a time when danger is perhaps nearer
than people believe.” R called from such declara-
tions by some further searching queries regarding the
attitude of the Dreyfus court-martial, this General left
the court. Next day he returned and wholly changed
his position. “ You ask for light,” he said. “ Then
you shall have it. At the time M. Castelin interpola-
ted the Government [in October 1896] the Minister
of War had received absolute proof of the guilt of
Dreyfus. This proof, which 1 have seen, is a note
containing the words, ‘ Never say you have had rela-
tions with this Jew."”

The counsel for Zola and Dreyfus at once affirmed
that in the Dreyfus court-martial he had never seen
or heard of this evidence. The court checked his
statement. Gen. Boisdeffre, called to the stand, con-
firmed Gen. Pellieux’s statement regarding this new
letter. An attempt was made to cross-examine Gen.
Boisdeffre, but was forbidden by the court, and the
General left the witness-Etand cheered by the people
and crying out ‘* Vive I'armee "

Now when these remarkable facts regarding the
origin of this Dreyfus letter are recalled, it may be
judged what was involved by the discovery, at the
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close of last month, that the letter thus referred to,
the final rock of appeal for the army staff, was proved
indisputably to Rave been a forgery. Not only was
the letter forged, but it was fabricated by a high offi-
cer in the army secret service. This officer, Col.
Henry, confessed the crime when driven to bay by tho
Minister of War, and added the extraordinary state-
ment that he committed the forgery “ because of the
absolute necessity of finding proofs against Dreyfus.”
The culprit was at once removed to a military prison,
where he committed suicide next day. The insinua-
tion that Henry was murdered in his prison, though
made in a somewhat surprising quarter since that
time, has nothing to coniirm it.

The confession of this forger of evidence that the
document on which the suppression of a Dreyfus trial
had been publicly based was fabricated, could not
very well fail to influence profoundly even the opinion
of the boulevards. M. Cavaignac, the Minister of
War, who in the Chamber of Deputies last July had
appealed to the forged letter as conclusive evidence,
resigned his post at once and necessarily. Gen. Bois-
deffre, who had similarly appealed to it on ihe witness
stand last February, resigned his position on the Gen-
eral Army Staff. But a still more remarkable and
sensational move was at hand.

The most damaging witness in Zola’s defense against
the army had been Col. Picquart, of the Secret Ser-
vice, who had become convinced of Dreyfus’s inno-
cence, or at least of the inadequacy of the evidence on
which Dreyf is was convicted, and whose position natur-
ally made him formidable to the adherents of secrecy.
This officer was at once made to feel the weight of
his superiors’ displeasure. Ho was degraded in rank in
the army, accused of slander in a civil court, and sent
to a city prison, where he has since remained. The
date for his civil trial arrived on Wednesday of last
week. But in the meantime Gol. Henry’'s confession
and death had intervened; Picquart had become still
more formidable to the anti-Dreyfus element. When,
therefore, the civil case came up for trial, the court
calmly announced that hearing would be postponed
because the army authorities had decided to try Col.
Picquart for forgery. No such suggestion had been
made before ; yet, despite the protests of his counsel,
this officer was haled off last week Wednesday to the
military prison. An element of the sensational was
added to his departure by Picquart’'s own intimation
in open court that he believed his transfer to Cherche-
Midi to be a prelude to bis as assination.

We have reviewed the successive episodes of this
remarkable melodrama—no other word can properly
describe it—because the incidents have crowded in
such swift succession as to make it difficult to retain
in mind exactly what has gone before. The reader
will now understand, however, the serious nature of
the situation between the seizure of Picquart by Gen.
Zurlinden, ten days ago, and the Premier’'s decision
on Monday last for a re-hearing of tho Dreyfus case.
There were not wanting, in this critical interval, pre-
dictions of a military coup d'etat; in fact, the exiled
Duke of Orleans so far recognized the situation last
week as to feel himself impelled to placard Paris with
a rather absurd manifesto, calling on Frenchmen to
rally to the side of tho army.- But, for the reasons
already pointed out, wo believe that since M. Bris-
son’s decision the real crisis is averted.

Whether it is averted permanently depends, first,
on the action of the courts. In strict accordance
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with French law and precedent, a closed case cannot
he reopenod except because of the production of fresh
evidence bearing on the decision. Now the discovery
that the incriminating letter containing Dreyfus’s
name was forged is not such evidence, because
the letter itself never came before the Dreyfus
court-martial. It is alleged, with apparent show of
truth, that the other two incriminating letters as-
cribed to him, which did come before the court, have
been proved not to have been the work of Dreyfus.
But testimony to this effect, like the similar expert
testimony regarding the famous "bordereau" or mem-
orandum, was in fact submitted to the original court-
martial aud did not alter their decision. It is not,
therefore, new evidence.

We are strongly inclined to believe, however, that the
production of the evidence which is believed to exist
and to be conclusive will be immensely favored by the
mere fact of the Ministry’s change of attitude. It is
quite plain that so far as concerns this mysterious case,
France has been living under a virtual reign of terror.
The fate of Ool. Piequart, when he had dared to put
himself in opposition to the army staff, was undoubt-
edly what every possible witness for Dreyfus antici-
pated. When a man of such position as the
ex-President, Casimir-Perier, placed on the witness
stand last “February, in response to the cus-
tomary administration of the oath could reply :
" Pardon me, | cannot swear to tell the whole truth,
because it is my duty not to do so”—the feeling of
other individuals of less personal prestige may be
imagined. And in fact the outlook for such a wit-
ness, if he took the chance, was disheartening. The
Ministry and the Legislature were ranged against
him ; the press of Paris would certainly attack him
almost unanimously; and the seeming all-powerful
army staff would be able to do with him what it
chose. Nothing quite parallel to this has been wit-
nessed since Dr. Oates's “ Popish plot” held London
in terror two centuries ago.

But the publication of Ool. Henry’'s confession, fol-
lowed by the Ministry’'s change of attitude, can hardly
fail to alter this situation, and to alter it radically, and
if it be true that a plot against an innocent man lies at
the bottom of all this five-year turmoil, France may
safely count on the production of State’'s evidence.
The recent conduct in London of Count Esterhazy,
the strangest of all the strange figures in the
Dreyfus case, amply confirms this view. The Lou-
don newspapers were no doubt justified in refusing
to take the “ confession" which this adventurer of-
fered to them at a price, because they had no assur-
ance that the man would not sell them a series of
falsehoods, and then go back to France to laugh at
them. But the simple fact that Esterhazy, who was
declared by half the experts to have written the
“ bordereau,” who was acquitted only by a secret
court-martial, and whose judges were accused by
Zola to have acquitted knowingly a guilty man,
should so much as intimate)willingness to confess,
shows that the situation is very different from what
it was in October 1894, or even last February.

In one other respect the situation is interesting and
significant. The course of events to date has been
undoubtedly discreditable to France. It has led many
people to doubt the whole system ol criminal juris-
prudence in that country, and it hasled some to doubt
\he stability and independence of*the French Oovr?B-
snent. Tho first of these”suspicions”*was unpleasa
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emphasized by the extraordinary court proceedings

in the Zola trial. The second suspicion would
have been confirmed if the Brisson cabinet
had surrendered to the army cabal this week.

The facts that the Ministry has taken ground in
opposition to the army staff's demands and wishes,
and that the army is appaiently powerless to resist,
are not without hopeful significance for the future..
It remains of course to be seen whether this assertion
of the public rights and of the authority of the civil
executive will be allowed to stand without resistance.
We think it will; chiefly because the first step having
been thus taken, the strange spell which has seemed
to be cast over the conscience of the French people
will be broken once and for all. Let it is quite possi-
ble that some further unusual incidents may still be
witnessed before the episode is closed.

LIEN'OF PREFER RED STOCK—THE NOR TH-
ERN PACIFIC CASE.

We referred last week in our railroad news columns
to the decision of the Master in the Northern Pacific-
Sequestration Proceedings denying the right of the
preferred stock of the old company to a lien on the
lands east of the Missouri River. The probability was
noted of an appeal of the case by the counsel for the
preferred shareholders, Messrs. Van Schaick & Nor-
ton. The case possesses many interesting features,
making a study of it instructive and profitable. We
may say, too, that the intelligence which has come
from Milwaukee this week reporting that the Master
had found that there was still due the new company
as holder of the claims against the old company the
sum of 87 million dollars has a hearing on the
ruling against the preferred shares. Under these two
decisions the great bulk of the lands in dispute,
amounting to about 3j million acres, will inure to-
the new company. The first decision, in affirming
that the preferred shareholders could assert no claim
to the lands, established the right of the creditors to
the lands. The second, in declaring that the new
company, standing among these creditors, has a claim
for over 87 million dollars against the old company,.,
in effect pronounces that all but a small fraction of
the lands will ultimately go to the reorganized com-
pany, since its claim so far transcends that of all
other creditors.

It will be remembered that thejnew company has
acquired all the property of the old company, except-
ing only thi3 parcel of land east of the Missouri
River. President Mellen in his annual report (given
in the Cnhronicie of September 17) noted the
Master's decision adverse to the preferred stock
and in favor of the creditors, and stated that
the company held about 95 per cent of the in-
debtedness represented by such creditors. In other
words, as the outcome of the Master’'s two rulings all
but 5 per cent of the lands, or their proceeds, will
come into the possession of "the new company. The
claim for 87 million dollars is of course in the' na-
ture of a deficiency judgment. The property under
foreclosure of the various mortgages brought a great
deal loss than the amounts due on the mortgages, and
the 87 million dollars represents this difference. We
need hardly say that the development is not an unex-
pected one. The reorganization managers fully counted
on securing the lands for the new company.

It is well enough to point out that even if the de-
oision as to the lien of the preferred stock should on
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appeal be reversed the lands would still go almost en
bloc to the reorganized company. All but about a
million dollars of the old preferred stock assented
to the reorganization scheme, and thus the new com-
pany holds the great bulk of these old preferred
shares. In the event, therefore, that the lien of the
stock on the lands should be upheld, the company
would have a claim upon them as the holder of the
greater part of this stock. It follows that as far as
the company itself is concerned, the outcome of
the litigation must be a matter of indifference.
It is simply a question of methods. In either the
one way or the other, nearly the entire parcel will
come to it.

From what has been said it will be seen that our
object in referring to the Master’'s decision concerning
the position of the old preferred stock is not based on
considerations as to the effect it is likely to have on
the affairs of the new company. Our purpose is rather
to consider the general principles involved because of
their obvious importance. The old Northern Pacific
preferred shares were supposed to have aclear and un-
disputed claim on the lands east of the Missouri River.
It is now held that they had, and could have, no such
claim.* What are the reasons for this conclusion ?
Are they based on special or on general grounds ? If
the latter they may have a bearing on the cases of other
preferred stocks. As is known, the rights of preferred
shareholders have been at issue in several instances
recently. The Baltimore & Ohio preferred stock suit
is one that is even now attracting much attention. We
shall not undertake to show what points the Northern
Pacific shares had in common with other preferred
shares which have been the subject of litigation. It
will become sufficiently obvious however as we proceed
that the Northern Pacific stock had certain distinctive
features, differentiating it, in part at least, from the
other cases which have excited discussion. Some of
the features referred to, though, were such as were
supposed to fortify the position of the stock, and this
gives peculiar emphasis to the fact that the ruling was
adverse nevertheless.

The reasons for the peculiar characteristics with

which it was sought to endow the preferred stock of
the old Northern Pacific Company are obvious enough.
The stock was issued in exchange for the old 7-30 or
“Jay Cooke mortgage” bonds, and the claim on the
lands was given in consideration of the fact that the
holders originally had a mortgage lien on the entire
line which they were now to yield up. After the
failure of Jay Cooke in 1873 default on the Northern
Pacific 7-30 bonds was made January 1 1874, and a
receiver for the property was appointed. In 1875 the
road was sold at foreclosure and reorganized under a
plan previously agreed on by the security hold-
ers. The 7-30 bonds were surrendered and canceled,
and the holders received therefor 81,400 of preferred
stock for every 81,000 of bonds held. It was dis-
tinctly provided that this nreferred stock *“shall be
convertible at the par value into any lands belonging
to the company, or hereafter to belong to it; east of
the Missouri River, in the State of Minnesota and in
the Territory of Dakota, until default shall occur in
some of the provisions of the new first mortgage
bonds hereinafter provided for, and such conversion
shall be an extinguishment of such stock. The pro-
ceeds of all sales of such lands, until such default,
shall be used likewise in extinguishment of such
stock.
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The provision here quoted appeared in the reorgan-
ization scheme, was endorsed on all the c-rtifieates of
stock issued by the company, and appeared in the new
first mortgage bonds. Subsequently the company ex-
ecuted three other mortgages, namely the “ General
Second Mortgage,” the “ Third Mortgage” and the
“ Consolidated Mortgage.” In each of these mort-
gages likewise the lands situated in the States of Min-
nesota and North Dakota, oast of the Missouri River,
were expressly excepted from the liens of the mort-
gages, and references made at greater or less
length to the rights and claims of the preferred
shares as to these lands. Under the operation of this
arrangement $15,790,653 14 of the preferred stock
was converted into lands, reducing the outstanding
amount of the stock from $51,000,000 to $35,209,-
346 86. Mr. Eliot Norton, in an able brief on behalf
of the petitioner, brings these facts out in a forcible
way, and well says that they prove that the rights of
the preferred stock to the lands in question were rec-
ognized in the most formal way and made matters of
public record sufficient to charge all persons subse-
quently dealing with the railroad company with
notice. Accordingly, he contends that whatever in-
debtedness was incurred subsequent to the creation
of the preferred stock had only inferior rights to the
land.

Mr. Norton argued that the preferred stock was
created with cortain rights to lands given to the
Northern Pacific Company by the United States.
These rights contemplated the sale of the lands and
the extinction of the preferred stock by the proeeeds
of the lands. This furnished the consideration which
induced the Jay Cooke mortgage bondholders to give
up the property they had acquired. These rights
were known to the public and constituted an induce-
ment to buy the preferred stock and by reason of them
every purchaser had to pay more than he would other-
wise have had to pay. “Now, twenty years after the
creation of the preferred stock, in spite of the un-
broken carrying out of the rights given to it by the
sale of the lands and consequent retirement of almost
one-third of the stock, in spite of the notice given by
instruments of record and the knowledge all persons
have had of the rights of the preferred stock, and
notwithstanding the constant dealings in and treat-
ment of the stock on this basis, the contestants here
seek to have these rights set aside.” Mr. Norton also
referred to the inequity of the contestants’ position in
that they did not attack those holders of the pre-
ferred stock who exchanged their stock for lands.
They are left in possession, he remarked, while their
unluckier brothers, who retained their stock, are to
have it made valueless.

What then are the [grounds on which the Master
rules against the claims of the preferred shareholders?
It will be noticed that the privileges accorded these
holders were qualified to this extent, that they were to
continue until default should occur in some of the
provisions of the first mortgage. But this contin-
gency never arose. The Northern Pacific became em-
barrassed and was again operated by receivers, but
interest on this mortgage was not allowed to lapse.
Hence that phase of the question, did not come up in
the consideration of the case. The Master rests his
conclusion on the theory that the company had
no power to enter into the arrangement giving the
preferred stock a claim on the lands; hence the
arrangement was unlawful. He states that the Act of
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and that it conferred r.0o power upon the corporation,
its stockholders or directors to increase or diminish
such stock, or to vary the number of shares or their
par value. Neither was auy such power given by
Congress after the enactment of the charter. The
reorganization plan in terms authorized a redaction of
the company’s capital stock by providing for the con-
vers on of the preferred stock into lands; also that the
proceeds of sales should he used likewise in extin-
guishment of such stock. This feature of the plan
was therefore not only without the sanction of legis-
lative authority, but it was in direct violation of that
part of the company’s charter which fixed the capital
at one million shares of one hundred dollars each. It
was consequently ultra vires, absolutely void, and in-
capable of subsequent ratification or adoption. He
cites along line of authorities in support of this con-
clusion.

It may be, he says, that if clothed with proper
authority by the State, a corporation could issue
certificates of stock which would also be certificates
of indebtedness, giving to the holders the rights
of creditors as well as those of stockholders. There
can he no such tiling, however, he contends, as pref-
erence of stock upon capital in the sense that the
stockholder shall be repaid that which he has con-
tributed to the capital of the corporation before its
creditors are satisfied. A statute or contract pur-
porting to authorize such a preference would be so
repugnant, he contends, to the natural laws governing
the acquisition, ownership and enjoyment of property
that it would be void as against public policy. As
well might the individual be wholly exempted from
the payment of his debts, or the members of a part-
nership be permitted to appropriate to their own use
assets of the firm to the exclusion of its creditors, as
for the stockholders of a corporation to take its cap
ital in preference to its creditors.

With reference to the question whether the Nor-
thern Pacific certificates of stock can be considered to
possess similarity to certificates of indebtedness the
Master answers in the negative. He says they had
none of the characteristics of such certificates.
A debt implies something owing from one to an-
other with the obligation to pay or satsfy it at
a specified time, or at a time which can be made
certain. None of these characteristics are embodied
in such certificates or in the plan pursuant to which
they were issued. He contends, moreover, that the
tenth section of the Act of Incorporation prohibited
the company from making a mortgage or lien in any
way except by the consent of Congress, and contends
that none of the consents for bond issues obtained
from that body covered a lien upon the lands in ques-
tion for the benefit of the preferred stock—therefore,
the making of such alien was expressly prohibited by
the charter.

Nor is the Master inclined to see force in the con-
tention that because the Jay Cooke mortgage bond-
holders took preferred stock in place of the property
acquired by them under foreclosure of their mort-
gage they have rights and equities in the lands
superior to those of subsequent creditors of the corpo-
ration. To show that such contention is untenable
he cites the following from Warren vs. Xing (108
TJ. S, 389). “Whatever position the holders of
preferred certificates occupied before they accepted
preferred stock, whatever special rights or liens they
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they became corporators, proprietors, share-
holders, and abandoned the position of creditors, and
took up towards existing and future creditors the
same position which every stockholder in a corporation
occupies towards existing and future creditors,” The
Master accordingly thinks tire creditors of the com-
pany are justified in questioning the right of the pre-
ferred stockholders to the lands in question. Such
lands, he points out, are about the only remaining
capital of the company. The capital stock of an in-
corporated company is a trust fund for its creditors,
publicly pledged to them for their security. They
have a lien upon it in equity, and if diverted may
follow it as far as it can be traced and subject it to the
payment of their claims, except as against bona fide
holders for value and without notice.

Master Cary goes so far even as to assert that the lands
heretofore conveyed by the company in consideration
of the conversion and extinguishment of its preferred
stock may he within the reach of its present creditors,
if the title still remains in the original grantees from
the company, or in those who purchased with knowl-
edge that the consideration received by the company
was its preferred stock. “ If an unpaid stock sub-
scription can he reached by the creditors of a corpora-
tion, about which there is no doubt, it is equally clear
that the creditors of a corporation can prevent its
capital from being distributed to its stockholders to
the prejudice of such creditors.”

PROSPECTIVE IROJST AND STEEL PRICES.

The Annual Statistical Report of the American Iron
& Steel Association comes to hand at a time when the
condition of the iron and steel trades, by reason of the
industrial revival in progress, is commanding more
than ordinary attentiou. In no other industry has
there been more noteworthy growth and development
in recent years than in the production of iron and
steel. Indeed, the marvelous advance which the
country has made in this respect during the last one
or two decades has raised the United States to a plane
where it excels all other countries—even'Great Brit-
ain, formerly the foremost iron producer in the world.
Not only is our output of iron and steel in excess of
that of other leading nations, hut in the statistics
regarding the same we enjoy equal distinction.
Nowhere else are the statistics furnished with equal
promptitude. Nowhere else are they given in such a
comprehensive way. To Mr. James M Swank, the
veterau General Manager of the Association, under
whose direction the work is carried on, belongs the
credit for this.

The report contains not only complete statistics
for 1897 but also much data for the first half of
1898. As far as the record of prices is concerned,
this is brought down to the end of August. We shall
not attempt to-day to deal with the figures showing
the great expansion which has occurred in the
country’s output of iron and steel within recent years,
as we have done that so recently. But a review of
prices at this moment possesses unusual interest. Mr.
Swank.says that the course of prices for all iron and
steel products from June of last year (when quota-
tions as a rule were lower than ever before known) up
to the present time is fairly indicated by the range for
atfel billets at Pittsburg. In June and .July last
year the quotation for billets was $14 00 per ton. In
August it was $14 00 to $14 90; in Sepl ember $15 00
to *10 00; in October $16 50 to $16 75; in November
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$16 50, dropping to $15 59; in December $15 00. In
January 1893 the price was also $15 00; in February
$15 00 to $15 25; in March $15 25 to $15 50; iu April
$15 50, dropping to $15 25; in May $15 00, dropping
to $14 75; iu June and July $14 75, and in August
$14 75 to $ 6 00, the last mentioned figure ($16 00) be-
ing the quotation now. The lowest price for billets ever
recorded was $13 85 in May 1897. The recovery to $16 00
therefore has been very moderate, and the price is some
fifty to seventy-five cents lower than it was in October
of last year. We may note that in September 1895,
only three years ago, on the revival produced by the
Morgan-Belmont gold contract, the price was $25 00.
Steel rails were then selling at the pool price of $28 00;
now they are $18 00.

Mr. Swank undertakes an analysis of the causes of
the continued low prices. He points out that these
causes are of much wider operation than the boun-
daries of our own country. A special cause iu the
"United States in late years, he says, i3 to be found iu
the possession of a capacity of production in all lines
that is far in excess of the combined home and
foreign demand, large as this demand has been.
While he is a stauuch advocate of a high protective
tariff, he frankly admits that foreign competition has
had nothing to do with the great reduction that has
taken place in our iron and steel prices. These prices
have been fixed en'irely by home competition, and

home competition has been severe, and even
merciless, because we have not only adopted
the most approved methods of production but

have also expanded our capacity beyond our
present wants and bej'Ond reasonable limits. Hence
the many consolidati ms and combinations that have
taken place or been proposed in the effort to.reduce
expenses and assure even small profits; hence, too,
many of the financial failures of the last few
years. It appears to Mr. Swank inevitable that many
of our still active iron and steel works that are neither
well situated nor equipped with the best appliances
for cheap production, or which can make iron only
and not steel, must give up the struggle for existence.
Except under the most favorable conditions this is no
time to build iron or steel works, he asserts. The
steel-rail industry suggests a policy of wide applica-
tion. No new Bessemer steel-rail mills have been
built for a number of years because the fact has been
made only too plain that we have enough mills of this
character, and more than enough.

With reference to pig iron, a special cause of the
econtinued low prices is to be found, Mr. Swank de-
clares, in the accumulation of warrant stocks. As the
price of every product is largely determined by the
surplus above the wants of consumers that presses
upon the market, so the large surplus stocks of pig
iron that are in the warrant yards, constituting a
known quantity and being constantly advertised, act
as a heavy weight upon pig-iron prices. As late as
June 30 1896 the stocks in the yards of the Ameri-
can Pig Iron Storage Warrant Company aggregated
only 112,000 tons, but at the cud of September of that
year they wore 184,800 tons; on December 31 189/
they amounted to 2/5,800 tons and on June 30 1898
they still amounted to 258,000 tons. These warrant
stocks must be added to the stocks in the hands of
manufacturers and on the furnace bank which are for
sale and which are semi-annually ascertained by the
American lIron & Steel A'sociation. The warrant
-stocks, however, exorcise a particularly depressing
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influence on pig iron prices because of the r specula-
tive character and because the facilities which they
offer for obtaining ready money encourage the pro-
duction of pig iron for which there is no immediate
demand.

We notice that the “ Iron Age ” in its issue this
week has a special article dealing with the out-
look as to prices, in which it intimates that an
improvement in this particular is not unlikely in
the early future. The * Age” notes a disposition on
the part of iron and steel consumes in some quarters
to defer the purchase of needed material in the

hope that later fin the year prices will recede.
While the advances thus far have not been
large, consumers have been so  thoroughly

educated to the prevalence of extremely low prices
that they cannot bring themselves to believe that even
a possibility exists of the establishment of a higher
level of values. The “ Age” thinks, however, that
those who are looking for a decline to the old rates of
the recent past may find that they are hugging a de-
lusion.  Such persons insist on believing that the pro-
ductive capacity is so great that it is mo e than equal to
any demand that can be made on it, and they base their
belief on the experience of the last two or three years.
But with the heavy foreign demand for almost every
thing we have to sell, the higher range of
prices ruling abroad, and the almost positive assur-
ance that the United States will be a continuously
heavy consumer on an unprecedentedly large scale,
the conclusion seems irresistible that these persons
are leaning on a weak reed when they merely reason
from experience and from what has happened in one
or two corresponding periods of the year. The com-
bination of circumstances now prevailing in the iron
trade of the world is unlike anything ever before
known.

This is theview of the “Age,” and it is a very hope-
ful view. For ourselves we are iuclined to think that
the conditions enumerated by Mr. Swank must tend
to prevent any very extensive rise, and indeed we
should deplore extreme or sensational advances
likely to prove harmful in every way.

COTTON CONSUMPTION AND OVERLAND
MO VEMENT TO OCTOBER 1.

The following statements of overland movement,
receipts, exports, &e., cover the month of September,
the opening month of the new crop season. The cur-
rent crop began to move later than in the preceding
season, but the marketing has been quite free since the
middle of the month, so that the amount brought into
sight through the ports, interior towns and the rail
movement up to the first of October is not much be-
low the total for the similar period in the previous
year. In fact there has come into sight during the
month 982,706 bales, against 1,069,800 bales in 1897
and 1,222,28/ bales in 1893. Northern spinners have
taken 90,20l bales during the month, or a much
smaller amount than in the same time in 1897.

QVERLAXD MOVEMENT TO OCTOBER 1.

The gross rail shipments in September have been

44,16/ bales, against 43,321 bales in' 1897 and 69,488

bales in 1896. The mt for the mmth also exhibits

a slight gain in comnarison with the previous year,

the aggregate being 34,120 bales, against 31,098 bales
in 1897 and 53,801 bales in the preceding season.
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OVSKLANS FROM SEPT.  TO SliFT 30.
1898. 1897. 1896.
Amountshipped—
Via8t. LOOTS....ccoviivins e . 20,190 19,141 32,312
Via Cairo 10,857 16,316 12,805
Via Parker.... ...a. 781 1,473
Via Rock Island 1,624 700 2,460
Via Louisville 2,916 1,521 12,241
Via Cincinnati.. 4.713 1,590 4,835
Via other routes 3,008 2,121 2,559
Skipped to mULs, uot Included above... 853 749 803
-cross overland..........cccceeee 44,167 43,324 69,488
Induct shipments -

Overland to New York, Boston, Ac... 6,747 5,227 10,873
Between Interior towns 141 223 146
Galveston, Inland and local anile....... 349 337 417
New Orleans, Inland and local mills... 1,453 1,417 2,056
Mobile, Inland and local mills... 193 040 1,443
Savannah, Inland and local mills.......... 183 50

Charleston, inland and local mills....... 45 242
N. Carol’aports, Inland and local mills. 10S 125 82
Virginia ports, Inland and looal mills. 1,013 832 620
Total to be deduoted................. . 10,047 9,226 15,657
Tr««vfnirtotal net overland*___ 34,120 34,(98 53,801
* This total includes shipments to Canada by rail, -which -ince

September 1, 1898 amount-d to 1,741 bales, in 1897, were 2,247
bales, and In 1896 were 3,513 bales.

RECEIPTS,

Net receipts at the outports during the month have
been less than in September of either 1897 or 1896,
but making comparison with 1895 we find that 1898
exhibits a gain of 313,898 hales. Foreign exports
have reached a fair aggregate during the month,
being 291,268 bales, against 292,456 bales in 1897 and
386,591 bales in 1896. Port stocks, as well as those
at interior towns, are greater than at the correspond-
ing date in 1897.

EXPORTS AND SPINNERS' TAKINGS.

EXPORTS SINCE SEPT. 1, 1898 TO-
Stocki

Receipts Receipt’
since since

Movement from
Sept. 1.

ISPS, U

iSept. 30, 189&  Sept. 1 sept. 1, Great prgpce, Conti- lotal. Sept 30.
1898. 1897. Britain' nent.
Galveston-------- 258.897 237,511 74,39 14346 23288 112127 161,103>
Texas Clty,&o. 3,481 J,759 871 871
ifew Orleans 102,181 159,112 41,677 1,870 1P,876 02.019 142,501
ile. 22,589 29,087 2,873 20,004
125
115199 1.49,293 82,840 32,70 00,394
Brunswick, 4c 12,187 18,124 ?,709 3,761 0,949
Charleston.____ 43,113 07,446 35,104
Port Royal,&o0 9,140
WTLmInRton.... 43,734  63.02 853> 18,80- 27,33& 21,437
Washlnj?t'n,4< 140 232
Wortoik.............. £8,458 42,838 1,570 1,570  15.330
Kewp’'tNews,&o 728 1,169
Nevr York........ . S 1S, 1t7 205 17,69 31,144 52,100
Boston...,..,.,. 5,408 1,163 8,304 80 8,444 5,30
Baltimore ...... 449 £2' 5,080 2,7c2 7,808 1874
Philadelphia, 4c 830 8,144 2,890
San Fran’'sco.&c
Total 1898...... 597,784 154,109 15,981 121,r 8 291,2?8 520.111
Total 1897..... 786,702 125,575 35,013 131,2f8 292,450 452,809
Total 11-90...... 012,48 218,398 47,557 120.630 380,591 6GP.162

* Great Britain exports Inolude to the Channel.

Using the facts disclosed by the foregoing state-
ments, we shall find that the portion of the crop which
has reached a market through the outports and over-
land, and the Southern consumption, during Sep-
tember this year and the two previous years, is ag
follows:

1898. 1897. 1896
Reoelpte at the portsto Oot. 1___bales. 697,784 786,702 912.486
Netshipmentsoverland during same time 34,120 34,098 53,801
Total reoelpte............ s bales. 731,904 820,800 966,287
Southern consumption since September 1 114,000 86,01.0 76,000
Total to Oct. 1. 845,904 916,800 1.042,287

The amount of cotton marketed since September 1
in 1898 is thus seen to be 70,896 bales smaller
than in 1897 and 196,383 bales less than in 1896.
To determine the portion which has gone into the
hands of Northern spinners during the same period
we have prepared the following :
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Total receipts to Sept. 30.189?. as above ales.
8toekon hand oommonoetLent, of year (sent. 1 1898)—
At Northern ports .

S-45,90-8

At. Southern poite....... 111/952— 170.006
At Northern interlot markets... R 10,268— 186,272
Total suppI% to Sept. 30.1898........cccciiiiiiie, 1,032,176

Of thissnppi) there has been exported

to foreign ports slice Sept 1, 1898. 291,268
Less foreign cotton Included__ bales. 2,832— 288,436
Sent to Canada direct from West 1, 741
BDrat North and South
Stock on hand end of mouth (Sept. 30, 1898)—

At Northern ports... 02,23

At Southern ports... . 403'881— 520,111

At Northern Interior marketB.......... ...... 11,627 - 827.925
Total takings by spinners since Sept. 1,1898... 304,251
Taken by Southern spinners 114,000
Taken by Northern spinners elnoe September 1, 1898......... 90,251
Taken by Northern spinners same time In 1897............c........ 149,473
Decrease In takings by Northern spinners this year, .bales. 59,22 2

The above indicates that Northern spinners had up
to Sept. 30 taken 90.251 bales, a decrease from the
corresponding period of 1897 of 59,222 hales and a
loss from the same time of 1896 of 52,292 bales.

AMOUNT OF CROP NOW IN, SIGHT.

In the foregoing we have the number of hales which
has already been marketed this year and the two
previous seasons. An additional fact of interest is the
total of the crop which was in sight on October 1

compared with previous years, and which is shown
in the following:
1898. 1897. 1896
Total marketed, as above___ bales. 845,904 916,800 1,042,287
Interioratooks In excess ol Sept. 1. 136,862 1£3,000 180,000
Total In fticbr... bales P82.766 1.089,800 1.222,287

This indicates that the movement during September
of the present year is 87,034 bales less than in 1897
and 239,521 hales smaller than in 1896.

WEIGHT OF BALES.

To furnish a more exact measure of the receipts up
to Oct. 1 we give below our usual table of the weight
of bales. We give for comparison the figures for the
same time in the two previous years.

Same Same

One Month Endinp Stpt. 30,1398. peri‘'din pervd in

1897. IE96.

Number of Weight in Average Average Average

Bales. Pound8. Weight. Weight. Weight.

Texas........... 262,128 143,811,285 548-63 535 00 53171
i 162,731 85,433,775 525-00 52000 515-88
22.5589 12,017,348 53200 52200 516*00
Georgia*............ 127,386 65,157,939 511*50 506-80 497 52
South Carolina. 43,113 22,002,930 51000 511-58 499 07
Virginia... . 29,186 14,135,364 484-32 50000 490 @O
Worth Carolma. 43,874 22,020,361 501-90 503-25 505 08-
Tennessee, (fee. 154,867 77,433,500 500-00 5CO0O 498 00
Total.. 845,904 44?2,012,5r2 522-53 515-85 510 45

* Including Florida.

It will be noticed that the movement up to Oct. X
shows an increase in the average weight as compared
with the same period of last year, the average this
year being 522-53 Ibs. per bale, against 515-85 Ibs. per
bale for the same time in 1897 and 510-45 Ibs.
in 1896.

COTTON GOODS TRADE IN SEPTEMBER

The aggregate business done in cotton good3 during
September is considerably in excess of the total for
September last year and above the average for the cor-
responding month for several years past. In spite of
this the tone has ruled uniformily easy and outside of
a few leading lines staple cottons are |c. lower on the
month, print cloths I-16c. lower and various lines
of prints ~c. lower. The demand has been put for-
ward in conservative fashion and only considerable im-
perative needs on tbo part of buyers have assured the
volume of business done. Raw cotton has consistently
been an impediment in the way of forward operations,
buyers under its influence evidently believing in a still
lower price level for ¢ tton goods.
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As it will interest the reader to see what has come
into sight each month of the season during this and
previous years, we have prepared the following, which
shows the movement for the last four seasons.

a 1898. 1897.
3 cCott'n Print- Sheet- Lan- S'th'n Oott'n Print Sheet-] Lan- S'thn
low ina |ingsy caster 3-yd. low mg mgs. caster 3-ytl.
mid- cloths, stand- ging- sheet- mid- ClotM, stand- ging- ahtti-
dling. 64*64 ard. hams. ings. dling. 64X64 ard. hams inga
1. 5% 2lis 438 5 3% 77,6 2*8 47* 4%
2. 58 2'iffs 43a 5 37 77ie 250  4'3 g 42
3. 5°s 2*16 43 5 3% 714 28 4718 5 412
4. ...S... 718 2% 5*%9 5 4*3
5,. ...S...
5 5
7, 5°i« 216 430 5 38 713 2*8 4B 5 4~
8. 538 21,B 430 5 3B 7% 2*9 48 5 an
9. 5% 21 430 5 3B 716 2*8 4B 5 4%2
10.. 53s 21i« 430 5 371 71,8 538 478 5 4%2
11.. 7 47e 5 4*2
12. 2110 5 3B -
13 3B
i4.; 5%16 433 5 3/ 61*16 28 4P 5 a2
15.. 514 21,6 433 5 37 gjiﬂs 2*8 470 5 an
16.. 514 430 5 3B ,e 2*8 47a 5 45
17. 5=18 246 439 5 3B 6>is 28 478 5 4*2
18.. ...S... 67,8 270 4%
19.. 53,}(% 21,6 % 5 370 -4%.. 5
20.. 53 21,6 5 3B 6?1*  2=8 4*2
21, 5~ 31 430 5 3% 638 28 40 5 4+3
22. 5b) 2lie 430 5 378 63s 229 47a 5 4*2
28.. 5 430 5 3B G=ie 228 4M0 5 4%
24.. 5 2 430 5 3% 6ho 2-8 47a 5 4%2
25.. o 250 570 5
26.. 2 430 5 3>q ...8...
27.. 41518 2 =8 5 37a 636 2-8 4% 5 48
28.. 41»i9 2 430 5 33i 736 2=8 43, 5 430
29.. 41515 2 40 5 3%  Gile 23 43, 5 4=8
ao.. 5 2 430 5 Giia 2=8 43, 5 433

r ? - The above pricesare—For cotton, low middling uplands at New
York; for printing cloths, manufacturers’ net prices; for sheetings and
ginghams, agents’ prices, which are subject to an average discount of 5
per cent, e coept when otherwise stated; Southern sheetings neu

IMPORTS AMD EXPORTS FOR AUGUST.

The Bureau of .Statistics at Washington has issued
the statement of the country’s foreign trade [for Au-
gust.

Foreign Trade Movement of the United States.
In the following tables three olphers (000) are In all oases omitted.

------ —1897.—
. Import» Excess. Exports. Imports.
»Ierch?dlne S 1 1 f
Jan -March 6 054 105.441 4150.613 461.055 186.948 +74.112
I June. 30 JCSS 160 781 4114,707 478.713 465,803 —37.1(0
1,011 -441,512 7 1104 53,075 + 17,
81 000 49 170 +3 >430 80 825 9.845 +40.980
Total...... 778.674 446,412 +354.232 641.697 516.320 +95,371
Gold and Gold in Ore.
Jan.-March. 4.119 -38.915 1.370 3.213 —1.843
Aplrll -June. »,808 8%8% —47.450 43,750 3+15 +40.711
uly. 1497 4069 -1.172 54H3 939 +4.54
1,950 6+2J —4,5f0 1.984 4,731 —4,737
Total....... 9.879 104.038 -94.409 34513 11,f88 440.056
Sliver and Silver in Ore.
Jan.-March. 1**157 6.917 45.240 13+22 7.116 49,700
l441§ 5.978 +6.405 14,532 7+3L 46.40°
3.025 + I O',O 4,7*5 4,09t 44011
4.798 3.8"5 +003 5,165 3.055 +4.110
31.281 19.813 + 14.488 38,024 40,790 + 17,223

+ Excess of exports

We subjoin the totals for merchandise, gold and
silver for the eight months since January 1 for six
years.

— Excess of Imports.

Merchandise. Gold. Silver.

Excels Excess

Exports. Import).] m'+/*m Ex-
j Export*! P»rrts.

Im-
ports.

Ex-
Exports PoOrts.

Im-

ports. ports.

* t $ t $ i » $
778,074 426112 332m 9,679 102,088 =9-2,401 34.281 19,81'
641,697 540,326! 95,371,32.643 11,888 *O,05t 38.024 *0.790
380.931 171.232] 10 9091 56,820 11,903 *21,093 4 1.337 19.717
199.38" 535.7 8 *30,350j55,7Gr 29.222 26 544 33.017 14.844
1894. 517.1-2 452,912 04.87390 276 16.214 74.001 31.809 8.26"
1893. 531.195 579,' 251»4r.33"174.S12 59.28V 13 EQO,*8,*71 13.091

« Excess of imports.

Similar totals for the two months since July 1
make the following exhibit.

1
14.408
17,338
*1,0:0
19,303
23.112
15+30

1898
1897
1896.
1895

merchandise. Gold. SILVER.

Bxcest
of Ex
portt

Exports rt*. Exocfess \m. Excess

ports.

Ex-
ports.

Impo Ex- Im-

Ex%orls port*. ports
% « $
6,038 9.<83 6.920

Exports

1 < «
137,132 100,150 56.932
131,929 93519 38410 7.447 50«0 1"87 987C 5.749
136.919 101,577 31.742 13904 3.957 7,947 11.073 4.023
11* 522 144.131 «31015*0.538 *407 18.131 9.393 3.954
1894. 113+90 116.999 <3009 19.301 4.708 14593 7.018 3.072
893. 11-3797 1*1.327 *0.970 1124 17.P23 =16.330 3.610

= Ktcess of Imports.

% t
1898. 3,453 9491
1897.
1896.

1893.

*703
4121
fl.1'0
5.429

3.970
5+07
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In this table of totals gold and silver in ore for
all years except 1S93 are given under the heads respect-
ively of gold and silver;
in the merchandise figures.

The following shows the merchandise balance for
each year back to 1875.

EXCESS OF MERCHANDISE IMPORTS OR EXPORTS.
2 months ending Aug

8 months ending A no.

for 1893 both are included

31—

1875 ..Impbrts.. p|5 078 852 1875 Imports.§536,874,064

1876 ..Exports. 14, 474 134 1876 . Exports. 64,537,917

1877 ..Exports. 1,055,582 1877 ..Exports. 38.951,995

1878 ..Exports. 32,950,689 1878 Exports.185.305,224

1879 ..Exports. 25,242,548 1879 .Exports.140,279,159

1880 ..Exports. 24,633,180 1880 .Exports. 55, 674

1881 ..Exports. 16,394,361 1881 Exports. 114.39 4,327

1382.....cccee Imports. 14,191,477 1882 .Imports. 53,628,507

1883 ..Imports. 1,303,828 1883 ..Exports. 44,779,191

1884 ..Exports 3,027,732 1884 .Exports. 13,7-3,567

. 9,963,475 1885 .Exports. 45,350,218

10,347,169 1886 .Imports. 11,325,907

17,509,114 1887 .Imports. 44,599,241

25,849,773 1888 .Imports. 87,427,073

24,871,856 1889 Imports. 55,527,112

28,125,567 1890 Imports. 46,846,930

2,359,039 1891 Imports. 10,902,536

13,663,743 1892 Exports. 33,761,66s

20,970,336 1893 Imports. 47,829,68%

3,608,815 1894 Exports. 64,877,257

31,615,381 1895 Imports. 36,350,416

34,742,053 1896 ..Exports.109+98,493

1897 ..Exports. 58,109,6"4 1897 ..Exports. 95.371,55"
1898 ..Exports. 56,982,223 1898 ..Exports.352,261,9-'

IMPORTS AND EXPORTS OF GOLD AND
SILVER AT SAN FRANCISCO.

Through the courtesy of the Collector of Customs at San
Francisco we have received this week the details of imports
and exports of gold and silver through that port for the
month of August, and tiny are givenbelow, in conjunction
with the figures for preceding months, thus completing the
results for the eight months of the calendar year 1898. The
imports of gold have been a little greater than in July, the
Jamount received reaching $2,267,737, of which $2,167,159 was
in coin. Of silver there came in only $57,700, of which $51,-
138 was bullion. Daring the eight months there has been
received a total of $18,470,483 gold and $939,094 silver,
which compares with $2,772,790 gold and $1,399,162 silver in
1897. The shipments of gold daring August were unim-
portant in amount—only $3,003 coin—and the exports of sil-
ver have bean $109,721 coin and $30,000 ball! >n  For the
eight months the exports of gold have reiched $392,488,
against $395,451 in 1897, and $3,433,571 silver has been sent
out, against $6,031,833 in 1397. The exhibit for August and
the eight months is as follows :

IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO

GOLD. SILVER.
MONTHS.
Coin. Bullion Total. Coin. Bullion Total.
1898. $ 1 = % 8 $
January... 885,905 35562 921,467 44,223 58,988 103,211
February.. 2,221,660 391,757 2,613,417 13,365 122,9fH 136,345
March....... 1,512,055 137,944 1,649,999 32.680 157,850 190,530
April.. . 2,648,88" 1418,2*3 3,067,139 20,435 129,590 150,034
ay 2,949,057 76.45V 3,025,504 6,18 105 746 111,929
June.. . 2,437,761 447,724 2,885,485 7,362 98,768 106,130
July.. 1.903,62.H 136,107 2.039.735 12,485 70,730 83,215
August.... 2,167,159 100,578 2,267,737 6,562 51,138 57,700
Tot. 8 mos 1672610611.744.377 18470183 143,295 795,799 939,094
BXPORTS OF GOLD 4.ND SILVER FROM SAN FRANCISCO.
GOLD. SILVER.
MONTHS.
Coin. BuWn Total Coin. Bullion. Total
1898. * s % $

January 13,630 500 14,130 254,7U 334,600 589,318
February 78,865 78.865 68,946 381,000 449.946
March..... 3,656 3,656 24,504 343,100 367,604
10,995 10,995 15,848 294,344 310,192
May. 81,16 81,162 121,880 529,334 651.214
27,205 165,946 165.946
168,470 612,981  166*600 778,980
August___ , ,00 109,771 60,600 170,371
Tot. 8 mos 391,986 500 392.48t 1,374,593 2,108,978 3,483,571

INtauctafyKConxmcrcialgitfiltsTtldm s

[From our own correspondent.]
L ondon, Saturday, Sept. 17.

There is still no increase in business upon the Stock Ex
change, as everyone who can get away is absent from the
city, and the public has not yet recovered from the series of
political alarms that have followed one another so rapidly
during the past three years. Moreover, there has been some-
what of a check daring the week to the rise that had pre-
viously been going on in American securities and in mining
shares. The attack upon British troops at Candia and the
very strong impression tliat not only the Bashi Bazouks bat
even the Turkish regulars took part in it caused some appre-
hension at first that serious political consequences might fol-
eow. But apparently the four Powers are acting harmon-
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iously together. Hint in spite of strong declarations by the
Saltan tli-re seem? no doubt that the demands of the Ad-
mirals will be complied with.

Another matter which has somewhat disturbed the public
is the report made by a steamer, which was sent by the
Khalifa before the battle of Omdurman to Fa-hoda, that
white men had arrived at that place and had fired upon the
steamer. It is very generally believed that these white men
are numbers of the Maicliand expedition, and if so there is
some doubt whether they may not try to retain the position
at which they have arrived, Fashoda is unquestionably part
of tbe Egyptian Sondan, and the French consequently have
not even a colorable pretext for seizing the place, unless they
are prepared to assert that when the Egyptians retired they
lest all right to the provinces. It would be a very dangerous
position to take up on the part of France, seeing what their
position is with regard to Alsace Lorraine, The general im-
pression, therefore, is that the French Government will
=declare that the expedition is a purely scientific one and that
France makes no claim to Fashoda.

The condition of things in France itself, moreover, is
rather disquieting. General Zurlinden, it is now said, will
resign rather than sanction a revision of the Dreyfus case,
although everybody believed that when he consented to suc-
ceed M. Cavaignac he had practically given his consent to
revision. Naturally, therefore, it is asked both in Paris and
here what can have induced the late Military Governor of
Paris and present Minister of War to have set his face against
what his very acceptance of office seemed to imply that he
assented to ? There are hints that- there is a very da igerons
feeling among the higher military officers. Whether that be
60 or not, there is a general expectation that the Cabinet will
very soon fall. And it is by many anticipated that the Pres
ident himself will have to resign. In any case the excite-
ment and uncertainty in France arc such that all business
npon the Bourse there is practically suspended. France has
suffered heavy losses during the past three or four years from
the break-down of the mining boom, the crash in Constanti-
nople and Vienna in coDsegnence of the Armenian massacres,
the utter defeat of Spain, and so on. And her present po-
sition is rather a drag npon all the Continental bourses.

At one time there was some fear that the murder of the
Austrian Empress might perhaps lead to some trouble. Every-
body was so horrified by the deed that there was a widespread
expectation that proposals might be made for a kind of gen-
eral campaign against the anarchists which would mean that
the countries which give free asylum to political suspects
would have to modify their laws. Now, however, there is less
apprehension of that, and generally speaking there is a much
betler feeling concerning politics than there was at the be-
ginLing of the week.

Many of the alarmist reports sent to London from Chili
seem to have been, if not absolute fabrications, greatly ex
aggerated. Private telegrams have been received by some
of the leading houses in the city to the effect that there is
no danger of hostilities between Chili and Argentina, and
that if the Commission fails to come to an arrangement re-
specting the boundary tbe matter will he referred, as is
already provided by treaty, to the arbitration of the Queen.
The Argentine Minister in Paris confirms this in an official
announcement published in the papers. In consequence
there has been a marked recovery both in Argentine and
Chilian stocks, which, however, has been somewhat checked
by a rise in the gold premium at Buenos Ayres and a fall in
Chilian exchange.

T f Chilian finances are undoubtedly in a bad way and the
fear is general that the attempt to establish a gold standard
will hare to be abandoned, and that tbe country will have to
fall back again upon inconvertible paper. From Argentina,
on the other band, the reports are favorable, and the irn
pression gains ground here that as soon as the boundary
gnes!ion is settled there will be a considerable increase of
activity in Argentina. Indeed, there is a strong feeling here
that if political apprehensions abate we shall see next month
a V* ry considerable rise in prices upon the Stock Exchange
ai ii *large expansion of business.

Tuere is still much uncertainty with regard to the money
market. The rates of interest and discount have both risen,
but for some days they have remained rather stationary.
There is a very active demand for gold in the open market,
both for the United States and for Germany. But asyet
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there has been no actual withdrawals from the Bank of
England. Consequently the hope is entertained by many
that shipments to New York will not be large. On the other
hand the more careful observers think that gold will be sent
in considerable amounts, and that in consequence the Bank
of Eagland rate of discount will before long have to be put
up at least to 4 per cent In the meantime the supply of
loanable capital n the open market is plentiful That, how-
ever, would soon disappear if gold shipments began.

Trade all over the country is good. But there is exceed-
ingly little speculation either incommodities or in securities.
Consequently the demand for new loans is compara'ively
small. And it U w<-U known that under such circumstances
the market appears to be well supplied when in fact the
surplus is exceedingly small. It may safely be asserted,
therefore, that if a strong American demand'springs up the
value of money here will rise instantly. It will be lound, in
short, that tbe market is by no means so well supplied as su-
perficial observers think.

Money will coutinue to flow from London to the interior,
to Scotland and to Ireland for a couple of months. The
usual autumnal requirements for Egypt, South America and
so Gil will also have to be met. And if in addition there is
a large shipment to New York the Bank rate will certainly
go to 4 per cent, and p issibly may have to go higher. Mean-
while the demand for Japan has abated. And there is ex-
ceedingly little demand for India, where, it will be remem-
bered, the slack season still continues.

But rupees are becoming so scarce that there is still a very
strong demand— for this time indeed an unusually strong de-
mand—for India Council drafts. Tbe Council offered" for
tender on Wednesday 35 lacs. The applications exceeded
10 lacs. And the whole amount offered was sold, the bills
fetching Is. 4-1. per rupee and the telegraphic transfers Is.
4 1-33d, per rupee.

The following return shows the position of the Bank of
E igland, the Bank rate of discount, the price of consols,
& compared with the last three years:

1898, 1897. 1896. 1896,
Sept. it. Sept. 5. Sept. 14.  Sept. 18.
X X £ X
27,429.180 27.357.ir5  26.83,985 26225].1q
‘9 . 8.349,9*1 7,620, 8L
rde| |ts 40,24iS’r4n  40.119,2-57
13.413'5*3  18.42A 24
u ersecurltles 29,5i9.1'5  27.SiH7.e09

24,021,628
650

C%S ?4.I .
i 1
iom nil« 10/ 1071 16

280 25%d.
.. 121,213.000 139.128,000 1376IUCCD 173299000
The rates for money have been as follows :

21.75tra4
u I|on nurtni 36,3 9
E eserve toli tles

s, per cen

Interest. allowed

Open Market. Rates. for n o xlt," bit

London. Bank BMs. Trade Bills, Joint YISt
3 Months, 4Months 6Months. 3Mos. 4 Mas, Banks Call Days
4ug, 20 1 7163074 io- 6®m 2% m 2 1 1
6 716 17M@1 916 i» 2 »w 1 1
Sapt. 2 IKsOH 8H 2H 3@Mz2mm a 1 1
“ 9 <g lii-lti<3dl& 2 mma 2 8* 1 H H
* 152x i M " tH 2H 1 « U

The Biink rate of discount and open market rates at the
chief Continental cities have been as follows:

AR 10 Sept, 9. Sept. 2. Auq. 26,
Bates of
Interest at  Bank Open Bank Open Bank Open Bank Open
Rate Market Rate. MarJdut Rate. Market Rats. Marks
2 1X 2 i« 2 M 2 m
8erlin.. 4 3H 4 SH 4 » 4
Humburg 4 SH i 8« 4 X 4 3H
Frankfort 4 sn 4 4 8 4 SH
4nasterdam ...  2H 2 m 2H X m 8 2
Brussels........ 8 2 3 2 3 2 8 2
Vienna ... 4 4 4 s% 4 SH 4 84
8t, Petersburg.  6H 4 >H 4 SH 4 6H 4
Yladrid 5 6 5 5 5 5 5 5
Copenhagen 4 M 4 4 SH 4 H
The quotations for bullion are reported as follows:
Gold. Sr.pt. Sept. Silver. gt Sept
London Standard. 15 8. London Standard.

d.
iargold ftne.-_.oz 77 l\ 77 10 Bar silver, fine.-.oz. 28 277a
i »r gol<l,parting.oz. 78 (704 mnii Barsilver, contain'#

J.S. gold coin.. 6 do 5 grs. goWLoz. Zg %g
lorm™ngold coin. os 76 69 70 do 4 gra. gold oz. 28% IL—P
Trench gold coin.ox. 76 676 6 do 3 grs. sold .os. 2816
fapaneBG yen— oz. 76 6H 76 5H (Jake silver os 30J*

27>8 %8

writes a3 follows under date of

Mexican dollars.oz

Messrs. Pixley and Abell

Sept. 15 :

GoM.—OdIfl has been in increased demaud dnring tlie week at ad-
vancing price*. Germany took £125,000 from ‘lie Bank, Out the chief
inquiry is lor New York. Dnrin/ the week the Bank sold £137,000 in
Russian, (Trenail and Gorman coin, and roomvert £52,"00 iu Hove eigns
from 8 *ub» Africa, fuakimr a withdrawal on baUuo™ of £-*5,000.
Arrival*: Chili, £i2,noU; Australia, £100,000; Straits and Japan. £5,-
000; South A'rloa, £0 9.000; JJraz 1 £12,0¢Cj West Indies, £30,000.
Total, £384,000. Shipmeutn to India. £37, o).

Sil ‘'or—India has been our bast buyer during the week, and with
N«'W York a very moderate seller, the price has risen to 28th, at which
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we olose steely.
Indies £8,093.

THE CHItONLCLE.

Arrivals: Chili. All 1,00 VV New York, £110,000; West
Tor*L £149,00 > Ship-nents to India. £5 ,500

Mexican Hollars—There Ills nut been mnoh business in dollars dur-

ing tb *week, a few paro-ds oHangi ig ban Is on their silver value.

Ar-

rivals: New York, £3 V>00: Mexico, £74,000. Totai, £413,000. Ship-
ments to Columbia, £2,500.

The following allows the ImDorts of cereal produce into
the United Kingdom during the first two weeks of the new
season compared with previous seasons :

IMPORTS.

L300 18500 2488%a0
Imports ofwheat,cwt. 2,124.300 1,920,700 T35
Barley. .... 609,100 Sﬁ% 601.600
Oats. ..o 703.770 . 896.300
Peas... 66.920 82,700 79.715
Beans.....cccceneiennens 81.3 88.050 70,810
Indian corn__ 2,015900 1,928.000  2901=700
Flonr........... 6)3.530 581,600 908,2"0

1895

Gitkz.o

)
758.880
16 §,690
181,05 i
2,231,900

731,800

Supplies available for consumption (exclusive of stocks on

September 1):

P ) 1898 1397. 1396, 139*.
Wheat Imported, cwt. 2,124 300 1,920.700 2,565,540  3,859,5"0
Imports of flour......... 653.550 5-<1.600 903,280 734.800
8ales of home-grown. 731,835 658.992  1,186,7ul 535.799

Total.............. 3,509,685 3,161,292 4,660,521 5,130,099

1898 1897 1896 1895
Aver prloewheat,w*"k 26s. 101 31s. Id. 23s. 91 22s IOd
Average price, season..278. 5d. 33s. 4d. 23s. 5d. 22s. lid

The folio-ving sno-vs the quantities of wheat, flour and
maize afloat to the United Kingdom:

Pfei* week. Last week. 1897. 1896.
Wheat............... qrs. 930.000 1,000,000 1,055.000 1.298.000
FI >ar, equal to grs. 215,000 270.000 05.000 307,000
1E\\7p ...... grs. 745,000 695,000 710.000 1,170,000
[°] English Financial Taritets-Par Cable.
The dailv quotations for securities, etc., at London

Are reoorted by cable as follows for the week ending S*pt. 30 :

Lohdoh, 8at. Mon Tuet Wed TKurt. Fri.
Silver, peronoje ... d. 2S3,« * 3814 283« 28Sg
Consolsr.), new, 21% p.ots 109" 1835,'&1 10913,,, i6)9‘3,« io.un lg’glgl
For aooonnt .............. 10934 1091%*,, 13, ‘09* 1 no 110%
FF QO rentesfinParis)fr. 102 35 102 60 0202h 02-62 H 102-85 102*55
Spanish 4s.......cccccvveens 43 425a 4214 427, 4.318 4234
AtoR. Top. & Santa Fe 13> 13~ 1311 127, 127, 13
Do o pref 35k 357 35 33 3it* 333s
Danaillan Pacific.......... 89 8914 83%  83>a 8338 8-3s
Central Pacitto.... . 26i* 26 257 23Tq 26 257
Ooe*ao«ahe * Ohio..... 237 23*3 2314 23 m23, 23H
Chic. Mil. & St. Paul.... 1I3*3  113v* 1219 11278 110 110 %
Denv. * Rio Or., pref 57 57 561, 56h féem 56%
Erie, common..... ... 1413 1438 1338 14 14*9
1st preferred . 374, 3714 37 3050 36b 37
Illinois Central... . Ubia 115 1143, 115 mi* 114*4
198ha 19°h3 198*9 19313 1 8
Louisville * Nashville 58 5778 57i« 57 57 5738
Mo Kan. & Tex . oom 11-8 11»8 11 @8 11-~ II»u 11*2
N. Y. Cent'l & Hudson 120H 120 120 120*%4  120*4
N. Y. Ontario * West'n 16 M IB's 16413 1534 153i 16*4
Norfolk * West'n, pref. 531, 534 5314 53 53 i%%
Northern Pacific, oom.. 42% 43 423 4178 42
Preferred. e 19 703g 791, 73»8 78>a 79
Pennsylvania . ... 609 160U 60ia 60 608 6 "8
*?hila. * Read., per sh 912 i« 9'4 9*8 S} go{y
*Phil. * Read., 1stpref. 23 3 22\ 2218 238 02%
*?hU. & Read., 2d pref. 1113 llia 11 11 11 11
Sonth'n Railway, oom. 9-4 9 838 839 9*8
Preferred......... ... 3473 34~ 34w 3414 3438 35 %
OnionDPaoIfto..............f., 34 343, 34*a g§*4 33 %%34
0 new pref.. 0-H8 63 6 h
Wabash, preferred....... 22 %h 224  21h 214 21%

* Price per share.

©0Mmerctalantli$ttscelUmeous!4cms.

N ational Banks.—The following information regarding
national banks is from the Treasury Dipartmsnt.
NATIONAL BANKS ORGANIZED.

5.138.
Qipital. 82"0.000. Jehu F. Downing, President; Albert W.
Chil is. Cashier.
5.139.—Tli« Meedini Countv National Bank of Medina. Ohio. Caoltal,
50. <0. B. Il. Wood. Preside t; B. Hendrick-on. Cashier.
5.140.—The First National Bank of Eldora, lowa, Capital, $50,000,
J. 1l Bales, President; W, J. Murray. Cashier

5.141.
*7 ,000. Chas. S. Millington, President; W. |. Taber, Cash-
ier.

CORPORVTE EXISTENCE OF NATIONAL BANK EXTENDED.
2,328.—Tr71e ngi{gt National 3 tut of H>ner, New York, until September

IN LIQUIDATION.
1,850.—The First National Bank of M tson City, Illinois, has gone into
voluntary liquidation by resolution of ics st ckhoWers dated
Septembers, 1893, to take effect September 15, 1898.
Imports and Exports for the Week.—The following a%e
the imports at New York for the week ending for dry _ooc >
Sept. 32 and for the week ending for general merchandis*,
Sept. 23 also totals si joe the beginning of the first weed

in January.
FOREIGN IMPORTS AT HEW YORK.

For week. 1898. 1897. 1896. 1895.
Dry goods....... $1 693.401  $1.187479  *|.we5984 $2,638,334
Gen'l mer'dise 5,605,013 5,711,2U 5,496.694 6,918,570

S'TOtaJI ....... 1%6,704,014 6,898,722  *7,322.678 *9,756,904
ince an.

Dry goods. ... $69,605212 =*°g 090,352 *85.213,783 4109,912.325

Sen'l mer'dine 243,209.743 273,069,441 247 219,710 270.419,522

Total 38 weeks *312,81 4.985 *372.159.793 $332,463,493 *370.331.847

—The New England Natioaal Bauk of Kxnrns Olty, Missou

—Tlie Herkimer National Bank, Herkimer, New York. Capit%’ﬁ}_t
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Tue following is a statement of tus exports (exenstve of
specie) from the port of New York to foreign ports for the
/leek ending Sept. 2S and from January i to date:

EXPORTS FROM HEW TORS FOR THE WEEK.

1898. 1897. 1896. 1895.

for the week.. *6,955.253  *9.409.755 *8 506,717 $5,912,627
?rev. reported 343,715,034 292.043 094 268,206,427 240,080,355

Total 38 wanks *370,670,292 *301,422,8 lo * >76,712,844 $245,992,933

jl'ue toiijwiug cable snows one exports and umpires of
ipecie at the port of New York for the week ending Sept. 24
and since January 1, 1898, and for the corresponding periods

n 1897 and 1896.
EXPORTS AND IMPORTS OF 8PECIB AT NEW YORK.

Exports. Trnports.
Cold/.

Week. SinceJdan. 1. Week. SinceJan.X,
Ireat Britain $200 $1,731,631 $38,734,044
France..... 8,000 358.900 14,949,869
German 9 5«»0 22,122,569
Yeat Indies.. $213,917 7,728.618 9.239 2,637,574
2.000 5,836
3oach America....... 105.75? 17,795 422,635
kil other countries. 20,292 9L7 548,871
Total 1898........ $213,917 $7,864,867 $2,215.06 ' $79.--01,398
Total 1897.. 39,915 29.687,017 55,134  4.223,645
Total 1«Q6. 50,943.741  7,429,3il 53,032,634

Exports. Imports.

Silver.

Week. SinceJan.1. Week. SinceJan. 1.
Jreat Britain.......... *1,035,918 $32,253,954 $1,947 $14,039
778,350 23,932
Germany. 2.010 3,260
Yest Indies. 403.105 4218 276.021
lexioo ... 14.159 2.104 8:9,867
loath America....... 190,514 30,101 614,937
ill other oountrles 7,485 6 ,904
Total 1898.. $1,035 918 $33,650,177 $38 370 $1,846,960
Total 1897.. 913.205 34,345 803 86,242  2,lul,257
Total 1896... 1,323,536 39,167,133 73,520 2,266,478
Of the above imports for the week in 1898 $10,185 were
Of the

American gold coin and $2,475 American silver coin.
exports daring the same time $8,0j0 were American gold
coin.

New York City Clearing House Banks.—Statement of
cou iition for the week ending September 24, based on averages
of laily results. We omit two ciphers (00) in all cases.

O

Banks. Ca]t'c" Burpl't\ Lo its. Specie. Legate Depositr
FRaIonYorc s20008 SIOL SRUY 0y STOG LSS
s 2,000,0 1-037.7 135062 3.1698 1,0905 13%%%)%
iCS . 2,000.0 1,959%)I ,509.0, 1.592.0 799.01 _8.609.
15000 25632 1924429 20272 2, 2
1,000,0 2283 41420 888,0 ) 5
G alion e
300,0, 7.001.4 2%8%?%1 1474 22178 251160
600,0 176.1 471]?9% iéﬁé 3300 5116.0
000,0 17021 71772 1289 7227 ?
300. 1202 i . . 64, 169.2
Mo 0 Mg WY a0 2w
Manofac'rs 6000 4759 3,684, 6815 1902 3.323
nth., .......,..... 3000 109.3 ﬁ%g ﬁ‘rig 189.7 21916
mraeof JSew York.. 1.2000  505.1 (8L . 444 gg%g
Amenoan Exohauge 5.000. 2.527.3 24.8120 19440 2,8100 18.639.
rce . 5.000. 3.484. 28. %gg i%g% 3(1%(1) 18%273;
10.444.1 47 57,9 080,0 11.2QJ.
a1 o 830 1y
1 % 3.805.2 5406 18.682.
den g T Sap
88098 § 8 8865 11.294.
36,471 COAA  2,138,2 44247
el e i
490, . 2032 2.985.7
Sl 4
08 19380 19380 WSt
§§§§8 401.3 8836
23.052. 941.0 4%'06'0
A0 g
24.988, 8 8
098.
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70.8 3 g iggg

3 7 > §089,

- . 0,400,7

. Z%(}g% 1482 212173

50.5 [} 1. %(5)85 6.29;1.9

& 20 1 1198 BT

; 2‘}f§§§'.§ 6. 2&%& 33<63.9

i 4, . él 923.8 5.537.0

... 1,200. ‘0 119770 %% 377.0 U%%gé%
moerty.......co.eeue. 500.0 329.0 R 10,9 - .
' 7%0. 535
NORGLEGHE Spe 2a7 1008 GBs B9 Fri
< DK 752923042 102,3 1296466 53.7948 70 753 3

Koports of Non*llember Banks.—The following is the
datemeiit of condition of the non member banks for the
veek ending Sept. 24, based on averages of the daily results
AE omit tuo ciphers (00) in all cases.

2
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te L— o, Aq Total receipts at ports from Jan. 1to Sept, 31 compare as
sIt ¢ [OpAf & L1 laosee Ank If(i);i“;z i fK>Di‘l‘ follows for four years; 1896
(Ooi y : CFFE - roie*. » . — - 1897. . .
flour. ",,*D,.........*,,..bbli 14,468,143 18.8)3,954 7.039,503 11,855.620
K*W %>UE£ CttX . » f s t -
" s * . 4 *V/< " . 5/ 101,0, 2.543.0 tVhel Rw 26S7A0L 1ii/Sc/Ts 27,798,774
Sistattiia E?I.O(ﬁ)é) 35C5D57 ’ %213.2{_ Iﬁ)/%, %% ig . ,8Jm8 Corn U... ,M YRUTEH®  1ieorsee 65.811/478 SU 79,205
ColCIt/ISA___ J£00,0 |#Al» 105 o2 16:1.941.0 0*t» , 71.116.142 81,063.8al 41.597.929 29,879.306
Kierentfa W iM ..- bi uUz.J 1,25, 401 OT5 *109 e Q16172 Jijirsey—.. . 3/180.4*7 7.464.979 5.214,242 1,509,091
FoertME™ hudav. Lﬁlf) 608 7180 n,7 737 US3 .1 8514 ftm... .. . M 10,924.93! 7.309/01 8.881.420 840,709
Jhranklln National 300.0 8,0 580.9 881 444 1009 . ~ 539.1 322114219 107.897,487 93,505.203
Osuafcpvoort 300.0 316 OB80.7 5‘8,3 430 450 79.0i 636.2 TYHl gram ... 5114, 279.067,010 -897, . . .
Hamilton ... 200.0 H|.% 1,154*9 3322 Lg\.{(% 1328 |1.238/ Tut* eipurtr* from the several seaboard ports for 'he week
) 9509 L, 5‘%{6 ; LOHYL 118288 o nging Sjpt i t, 189S. are shown in the anpexed statement;
Eaoift,,,, j 100, 81,7 ) g}’» 5L*J . S. -a, 601.2 jy.. MmN 54 fs IR et Haley *
BbAms R Iw ....."0000 18>,/ 1.107.0 2 {30 "2 205018810 . orts from —bush Fools bush.  bush. bugh.  bush’
Mosul Mom 910 13451 PS5 18Y ’ 1830909 Ndw vork... 1462867 907,354 01.321 460,496  107.1%4 8,70
MtSttUL. m_ 1 9227 3U7 1023 19%/4 87 9412 . U'b59SU 17001 65.063 180122  It*,000
e e Y By BQ M S, B B0 e
PUW ... I ;2 1,2, ; . — b iladelphia.. 1. WO 31L335 42,869 i*2io05
Kivertid 74(5) 1%?_8’8 058 @ ]_8%8 L1280 Wél&dré'oro—., "3 Go7res  CHeol 80404 25714
8U t«....__ *e xxx 1000 P9 12232 179 930 1 107.7 1500 Now Orkwuia.. 881,640 |«3 476 2,880 85 ...
Twelfth W**1. 300.0 H& 882" ool %% B 150903 NorfolK SO.&00  34.208 1,038
. 1000 |, 48 095.3 0 830 o 1890 94a7.0 [ M K 000 H7i67 3773
tinloc scuare...... Zﬁfl% Jod| 20561 035 HO.3 1?.6% 00.6 2.220.3  montreal..... 551,740 SSj.821 31/05 139,725 1100 16,184
Yorkville . 121332. 1—%%%31 H(\)/A agg'g T 0 18078 Gairerton - 409,066 3.050
Astor N*CI . 3 o . . . X .
UKOQKLTX. Total wook..3.913 70S 5/13/78 292,610 980.032 208898 *3% 10184
o 1072 10270 2311 766 1034 850 11075 olal ook 3913708 8113178 292310 as0ser 500 20080
""" o 1570 %’%8%% 813 119% 1L :‘é 340 ;o557 The destination of these exports for the week and since
P ] X %Jg E?%% 110 %%g 4Ll %8 2s1s  September 1, 1893, la as below. o
i .| . , 3 . our, Com . >
Fuitonrenac 2000 1717 ai3,5 ?3,8 303 1057 788.1 Export* for Werk Sine* Sevt. W uk =~ Sinee SwU Week  Since Sent.
Tux* _ 1500 591 590.1 . 233 801 «. 554.5  Uf-ek and tine* SepL 24.  1,1598. Sept.24. 1. 1898. Sept. 2l  1.1808
Kiux* County...—. 2278 2713 b bush
MnnufacCrw Nktx) 252.0 4144 19805 2r8 243 ﬁl_%,% 2.517.3 grpt i fon B Sy bush.  bush. 0o Dush .
wechanics . §008 FI8 24308 BT VL 1708 o4 T20h ottt Son MR U7 1408273 Georass LIBIAMG  4uwrises
Mochsx A TTaATV oo 550.7 07420 *2000 P8 368 BF Lo11e UL Jesse sasea O ses U048 'als0s
N tiomalGity ol 8000 5ail,7 2,103.0 1549 317,0 4§J,0 070 26770 Wesy indieto 08983 9318 185 05,084
poathBlae— = 1000 %g l.%(?)g.g 447 5%8 51'8 1318]0 13392219 Other countries.. ... 13, 74398 201674
eople'™ . . 8 9, . . 3 - - "
Qaceutco (Lic)) 1000 1238 208l 1129 1008 3483 832 204 20 Totg) 292/40 1039467 3918703 10392492 2513973 10045781
Bc.iermerhorn jo00 299 423 09 7 5322 Total 1697 108274 TSRO 8773213 15707610 341580 15.8U.41S
sevintecutn warn SN o457 981 003 152 2D w40 ives isi i isi i
Bpnirue National.. e 320 ) 174 38 . 11828 The visible suppl_y of grain, comprising the stocks in
Thegyy emuiF . f['fp i 3’883 83 130 257 2 29°° granary at the principal points of accumulation at lake and
dnion.... ... ... 155 295 600.1 83 481 760 167,7 o081 seaboard ports, Se{)tr.1 243 1898, was as follows: By Barle
Other cmxa. 7051 4.7384 1572 3260 7299 0129 Bvé‘;'&:o 1 e téc;%lﬁsjoo 6’7“756“6 t’z%sc'}éb
HunL.cosui 3t ~se © 3200 19100 "810 280 = Bia Do afloat... ... : W L ’
wsotdarcity geeo 308 LEBL 508 Bd W g0 i W ey 5388 oo 15000
M N uLJar. City- 2000 923 ,Pedd 238 25 %51 %6 Bafltilo............... . set. 1/ 81,000 i 58,00) )
WSt oot ps0 813 TOR3 TAZ7 343 gge 214] e1e ¥ C R 749000  §258000 790000 17400V *56/00
Bank ofSutan 1*1.1,% g 44 ‘5‘84,0 173 01 & 8 atloat 5000 23000
i«cKut,etrtaal«Lj 100>° 70.7 . 21, 107,7 ?
Total* sept. 24.. 1 RSWS] €>i,07r,6 3.404,9) 4M 7.0 SiaSh 2,030 W7*4.7 1270000 123000 ~ 49/00 281,000
Totalr :eegtt 17 S.43s 0 2_](3(33,421.7,4,141*7 009,63,002.2 <§;7352l1r edo et . 178,00 112,000 31.000 12,000
- 10... s : G 3,002.2 7,732, ) afloat........ x
Sen York Oltj, Bosiifii mid ifniiadeipnia Bunts.—Bsiow D6t|500lt_aﬂ6é_ 64,000 143.000 1906 15000 4/00
we furnish astunmiry of ths wsskly returns of tha Clearing- L T
House Banks of New York City, Boston and Philadelphia, St QUis. ... 007.000 211,000 18000 n.0oo 1/00
Toe New York figares do not include results for the non *37.000 64/1?d 4000
ber banks. Boston 6*1.000 3.000 9/:0
member Toronto .‘. 7/do
Capital® lvlg?_ntre?l 1200 31400 24/00 0,000
apital - _ ~ Philadelph é%? 183
BkXca. Bitrpisu. Loaru. Sptcii. LffSSt, DepotUsA Oire'fn. CHaarin-i pec?na____ 1_% 3]8' 1‘3?9(:[:0 %_% 11,000
IndianapQ . f LYo
. ! 1 5 S 8 $ % %

Skeptr, a. 134,315,0 072.173.9 1483783 64.710,2 752,349,8 14,0/45.5 338,654 8 K&{mréty ﬁ(ﬂ) 12&5’% ';18’8 Q |i%8’éno ______
“ 10. ia4.315.0 6 5.305.2 137700S 52/245.8 732,902,1 14,117.2 670.077,6 ﬁ;ﬂ lis ... 683000 "004.000 305.000 21 120/00
17. 134.315.0 053 2 147 1288998 53.357.5 712.007.8 14,408.6 851.16 .6 M%k ssippi River. ' 1079000 151’000 -

24- 134,315,0 042.10* J 120-3400 53,794,6 700,753,3 14,974,0 814,737.0 akes........,...c.c.. ,000 ,079.! . Qg
Bo*/ cana? and'river,”.. 25000 %% 210,000 151/0
SO©pt*10 08,587.3 187.190 0 16,090,0 4,010.0 195.085.0 6,208.0 88,289 6

17 08.587.3 11*7.049,0117.496 0 5.582.0 195,713,0 6/253.0 90,420.9 Total Sept.24.1006. 8%,(% 19/52/00  4,754/00 716/00 1,150
hM |24- 00.507.3 18b,431,0 10,885.0 0,408,0 194,777,0 0,098 0 95,308,8 ]I'_g%g %!8&%% ]I%]Ll 5 9 14,§§§;§8 2%2256%8 1 14,
Phila.* . 3 5 , . 399,
Sept 10.. 35.388.0 121,236.0 36,784,0 131,841 0 5. 52.284.0 ota t. d 1890.1 % ,218. g / 1, 1,510,000
17. 36,380,0 1%22.0J40 30.984.0 133,338.0 g‘ggsg 86,875,1 otal §BI'Z& 10098‘9)- * lg%}ﬁ%)) .725 %%%) 330.000

24 35,388.0 123.830.0 37.147.,0 133.957.0 5.038.0 05,738.7 . i .
Auction Sales.—Among other securities the following, no (
) . regularly dealt in at the Board, were recently sold at auction-
Hread.lt,1l. Figure. nron»m I'r.im 701 e Th

tatements below are prepared by us from the figures col
looted by the New York Produoe Exchange. The reoeipts at
Western lake and river ports for the weekending 8 apt. 34, and
since Aug, 1, for each of the last three years, have been as
follows-

Receipts at— F7oi*r. ir'wolL Oats,

Oom. "Barley. yi

BbU-MIb* Dush.60U>* Bush.M bs BushMUbs Huth.iwbs Bii.60 Ib"*

Chicago..—

71.095 1,312.180 2,710.055 2,622.703 032.051 104.450
Milwaukee 90,660 $00.003 03.86; 995,000 003,200 61/0"
D-olath ...... 109.005 8.557,144 21.8 ;8 20.301 131,614 611,539
MhmeApolle. axrr, 2.005,562 81,000 268.710
1.187 Sif.s00 210,831 83.365 6.090
D.UOU ...... 1 *50 90,390 60,980 41.3 45 3,450 20,753
CiOTQIAt ... 117,110 1>0.cC2 162,331
SU 1kOOU . .. ai.«u srs.ii« 190.i0<; 164,«<59 80,730 4/05
Peoria 13.602 154,250 460.000 103.000 43,630 3,000
SeniiiMi City SH,9)0 161.071
ToLwk/W 320.192 ~N317*173 4.018,41S 1,510,076 308,647
wluv7. 371.717 0,501,181 4,925.991 4,0-5.053 1,277,000 311/75
Seme wk.t#!, 875,190 0.097,7if M05.3M 8,913.090 700.712 190,519
Since A Uug. 1.
18n . S5.441.07® 45,809,792 81.9A5.T93 32,461,073 6,107.031 2.00P/24
ta * .. *.191,850 60,755,4*4 50,1:2/353 81,759.066 4,506,701 2.920,7 82
41,057/59 27,990.477 30.392.3°5  2.907,980 1,423,017
The receipts of flour and grain at the seaboard ports for the
week ended Sept. 2i, 1893, follow:
Wirtur, Wlua.it Oorn, Oafs. Bsrley. R%e,
Receipt* at— bbls. bush bush bush. bush
New York 20i«0<8 1/4 3,2v0 HUM b 934,700 45/Z5 245.705
B 9U)B (;m$,%*4 80,491 ZHV *»4 41K1
M >ntrea! o RO, **M 417,2'A 247,4 % 2*7,10%) 70.801
Palinhelpbla ..... ... fp.m 5*3.250 23 i 4 4,000 10.2 0
BilUfuor®© ........... ... 14A371 618,015 H4.039 46.468
11,110 12,004 2472 2/4 )
New Orleans*.... .. 14/83 850/0-1 83J.40? 61,035
4,714 21.0*0 107-937
Korf >ik..... 90,009 84/99
Mahlle .. 3069 0 Rmere
slj.ooo 1,000 3,000
. TaUtceek.. 3/15,421 2.7-43206 1/U /JJ 61.168 302.034
Week 1097........ ». 490.031 8/77,990 6,113.035 170,670 200,410

* -l >not include strain pa**in* through Now Orleans for foreign
P*rU ob through bill* of iadiu*

By Messrs. R. V. Harnett & Co:
Bonds.

$2,505 Grand Lodge Free &
Accepted Masons of Lou-
isiana, 5s, 19JL1.....cc.ceunee $2,300

10t e 310,050
$5,000 Crescent City HR Co
I«k 58, 1013...cciiis e $3,300

By Messrs. Adrian H. Muller & Son :

, Shares. Per share. Bonds.
000 B'klyn glt HR Co........ 216 $2,000 Coney la, & Brooklyn
Si People™ Trna: Oo.. ...2a0 HR, Co. 1st 5s, 1903, T<fcJ . 103*e

3 Molugona Coal Co........ $20 $5,500 Atl. & Char. RR. Air
4 Sioux City & Pacific rr Line 6s Income, 100'-h.xIO11*
Co., prof ................105 $7,000 Coal Creek Mining A
11 Sioux City & Pacific RR. Mfg. Co. 6s, 1902................. 100
$1,000 San Antonio St. RR.
7a, 1905.. .
$15,000 City of Jefferson
(Tex.) 5a eon. S. F,July,

Co., com
50 Celluloid Co....c. cuvevvceree
w Nit'l Bank of Comnierce207
8 Fort Wayn > A Jackson

RR. GO, com ............ 12 189 5, coupons on $300 lot
5 h South. Pao. IiR of Cal.. 20 $10,500 S.iauMlug Machine
) Bonds. Screw Co. 1st 6s, 1898,

$3,000 B'klyn ITgilts RR 1st {Inmtee'a cert.) ... $400 lot
5«. 1941. AAO.......... 103X $15,000 Tacoma .

. .- e
$3,000 Brook\ u City A New-
town RR, Co. 1st 5fi, 1939,
. Lrn

< Col.' R
RR. firsts...

Sanlunoi ancl Financial.

Spencer Trask & Co.,
BANKERS,

« * *» PINK STREET, . .
85 walt Sirctl, Albany.
INVESTMEKT SECURTTTBS.
(JBOHO* BkSObkT JdoFVAT. VI/HIT11, JB

Mo ffat & W hite,
BANKERS,

KANSBAO STREET. .
INVESTMENT

NBWVOftB.

AbBXLaOKS M.

So.l N8tf TOKTfi.

SECURITIES
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flankers' (balette.

DIVIDENDS.

Bootes closed.

Name of Company. (Days inclusive.;

Railroad* (Steam.)
Atlantic & Norm Carolina.
Berksh|re rgquar

oston & Prov. duar (quar.). .
Concord A Mont all classes (gr )
Del Lack. & Western (quar.
Ga. RR ABanklng quar.)
Maine Central (qua
New London Northern (quar.)...
Northern of N. H. (gnar.
Norwich & Worcester (quar.)-----
Pitts. Ft.W. ifcCh spec. guar, (qr )

reg. guar, (quar)
Seaboard A Roanoke..
Southwest Pennsylvan
Vermont A Massachusetts.
Wean m Pennsylvania
Street Kailway*.
Boston A Chelsea RR..
Brockton St. Ry. (q uar)
Cleveland Electrlc (quar)
Lomswlle (Kx)
Lowell Haverhlll (quar)
Newton (Mass) t. Ry. %uar)
Twin City Raé) Tran pref. (qr.).

. 24 to Sept. BD
25 to Oct
—-to -

Chatham Natlonal (quar) I Sept. 24 to Sept. 30
Gallatin National S.Sept. 29 to Oct. 5
New York Produoe Exchange... 15,00t 7 to Oct. 15
Rlversme [CISET 20 T, 1% I0ot.  liSept. 26 to Oct. 1
A _I_cebllan eani. ( )
merioan Tobacco, com. (quar

prof. (qgar) 5 (Nov. 10ct 18 toNov. 1
American Type Founders---------- 1 é '8 1?! ----- to
Cambria_lron i to
Cent. & S. a. Teleg. (quar.) 1*3  Oct. 8,0ct. 2 to Oct. 9
Consolidated Ice pref. (quar.).. 12 Oct. 150ct. 8 toOot. 16
Mexican Tele%raph (quar.)......... 2*3 'Oct. 15 Oct. 9 to Oct. 16
Milwauk & Chic. Breweries pref 2 Oct. 18 to
New England Breweries, com . 2*3 Oct. to
Procter AGamole pref. (qnar ) 2 Oot. to
Rhode I. Perk. Horseshoepf. (qr.) 1 IOct.
Standard Gas L. N. Y. com, (qr) j 1*3 Pct Sept 21 to Oct. 2

Washington Brewery, Limited..

WALL STREET. FRIDA If, SEP T. 30, 1898.-5 P. M.

The Money Market and Financial Situation.—The most
conspicuous feature of the stock market noted last week has
continued prominent this week with simply a change of base
from American Sugar Refining to American Tobacco shares.
Transactions in the last-named stock averaged over 125,000
shares per day during the first four days of this week, and at
the same time a decline of nearly 23 points was recorded.

The Burlington & Quincy traffic report for August, an-
nounced on Thursday, and more favorable than had been ex-
pected in some quarters, was the chief factor in bringing about
a change in tone, and stimulated a better market for rail-
way shares. The investment demand for securities is limited
at present and it is possible that after the Government loan
has been absorbed and the money market becomes settled in-
vestors will still hold off until the fall elections shall deter-
mine what the strength of the sound money party will be in
the next Congress. Fortunately there are evidences that the
country is beginning to take a common sense view of this
most vital question.

The open market rates for call loans on the Stock Exchange
during the week on stock and bond collaterals have ranged
from 2 to 6 per cent. To-day’s rates on call were 3 to 4
percent. Prime commercial paper quoted at 3% to 4% per
cent.

The Bank of England weekly statement on Thursday
showed a decrease in bullion of £627,919, and the percentage
of reserve to liabilities was 47'53, against 50-92 last week; the
discount rate remains unchanged at 3 per cent. The Bank
of France shows a decrease of 3,624,000 francs in gold and
1,500,000 francs in silver.

The New York City Clearing-House banks in their state-
ment of Sept. 24 showed an increase in the reserve held of
$1,183,900 and a surplus over the required reserve of $8,252,-

875, against $4,240,400 the previous week.
1898. Differen'sfr'm 1897. 1896.
Sept. 24. Prev. week. Sept. 25. Sept. 26.
$ $ %
Capital... 59,022,700 59,022,700 60,622.700
Surplus 75.292.300 74,291,300 73, 1015,600

Loans A diso'nts. 6112 162.300 Deo.11102100 576.585,400 450.541.100

Circulation. . 4,074,000 Ino. 507,400 15,469,400 19,709,100
Net deposits 700.753:300 Deo.11314300 625.356.000 448.36S.700
Specie. 120,646,600 Tno. 746,800 91.870,600 54,330,900
Le6al t 53,794,600 Inc. 437,100 80,465,900 71.977,300
Reserve held....... 183,441,200 1no0.1,183,900 172.336,500 126.3C 8,200

175,183,325 Dec.2,328,575 156.339.000 112,092,175
8,252,875 In0.4.012,475 15,997,500 14.216,025

Foreign Exchange.—The foreign exchange market has
been somewhat steadier this week, with a tendency to firm-
ness at times. Rates are fractionally higher than onr last
quotations.

To-day’s actual rates of exchange were as follows : Bank-
ers’ sixty days’sterling, 481%@4 81%; demand, 4 84@4 84%;
cables, 4 84%@4 84%; prime commercial, sixty days, 4 81®
4 81%; documentary commercial, sixty days, 1 80%@4 81%;
grain for payment, 480%@4 81; cotton for payment, 4 t0%
<34 80% ; cotton for acceptance, 4 81@4 81%.

Legal reserve

Surplus reserve

THE CHRONICLE.
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Posted rates of leading bankers follow:

Sept. 30. Sixty days. Demand.

Prime banters’ sterling bills on London. 211 82 @4 82*s 485

81 ®4 8lH
4 80*2 34 81*4

5 23Ui< ®23?i 522*a921i316
3978®39151ft  40!i6'®401g

Frankfortor Bremen (reichuiarks) b’kers ~ 943,6-3)9414 €4V®941516

The following were the rates of domestic exchange on
New York at the under-mentioned cities to-day: Savannah,
buying 1-16 discount, selling 75c. per f 1,000 premium; Charles-
ton buying % discount, selling par; New Orleans, bank, 50c.
premium, commercial, $1 25 discount; Chicago, oe. per
$1,000 discount; St. Louis, 2oc. per $1,000 discount.

United States Bonds.—Sales of Government bonds at the
Board include $3,000 4s coup., 1935, at 127 to 127%; $20,000
4s reg., 1925, at 127 to 127% ; $3,500 4s coup.. 1907, at 112 to
112%; $613,000 3s (when issued’), at 105% to 105%, and $2,340
ditto (small bonds) at 104% to 105.

The following are the daily closing quotations ; for yearly
range see seventh page following,
Interest Sept. Sept. Sept. Sept. Sept.
Periods. 24. 26. 27. i8. 30.
.-Mch. * 99 * 99 *99 *99 * 99 * E9

-FebJ 105*4 105*4 105*4 10538 105*4 10504
-Jan. *110*%4 *110*4 -110 *110  *110*4 U10H
- Jan. *111*9 112 *11134 7171*9 *11134
- Feb. 1273Q *127 ~ *127 *127 *127 127
.-Feb. *127 127% 127% *127 *127 127
. *112%4 *112*4 -112*4 *112*4 *112*4 -112*4
. *11214 *112%4 *112*4 *112  *112*4 '112*4
V. reg. . *102*9 *102*9 ‘lei's *102*9 -102*9 *102 %
4s, (Cher U899. reg. March. *101 = *101 = *101 tioi *101 *101
'This Isthe irloe hid at the inoramv hoard: no sale was made.

=
m
[v]
o

L-«_o«o«oao«o«o«o
m
o
o

I Datings are in bonds "when issued” and represent transactions

in the Unlisted Department of the Exohange.

State and Railroad Bonds.—Sales of State bonds at the
Board include $1,000 Alabama Class “B,” at 108. $6,000
Tennessee settlement 3s at 92% to 92% and $1,000 Virginia
fund, debt 2-3sof 1991 at 77.

The market for railway bonds has been dull and steady,
the volume of business averaging less than $1.600,f00 par
value per day, alarge part of which was confined to a few
issues. The investment demand for this class of seen) ities is
limited, and doubtless will continue so until the Government
war loan is more completely absorbed and the money market
settled. There have been no changes of importance for
bonds on the active list, which includes Atchison, Chesapeake
& Ohio, Chicago Terminal, Kansas City Pittsburg & Gulf,
New York Central & Hudson, Lake Shore, Norfolk & West-
ern, Northern Pacific. Oregon Short Line, Texas & Pacific,
Union Pacific, U. P. Denver & Gulf, Wabash and Wisconsin
Central issues.

Stock and Bond Sales.—The following shows the volume
of business in stocks and bonds on the New York Stock
Exchange for the past week and since January 1.

Sales e- Week ending Sept. 30— - Jan. | to Sept. 30- *

N. Y. Stock Exch. 898. 18 98. 1 .
Onvornmeritbonda .610,810 *4 300 *13,(1(42,350 *8,0(4,100
State bonds. a.000 24 0] 2,310,700 1,201,300
RR.&mine, 10,320,000 8,881,920 601, 293 510 398,212,210
Total............... »U,174.<40 *8,710,220 *019,228,580 *408,327,610

ks—No. 2,213,305 2, 0

Par value *192 174800 *201,838,830 *7,611,943,823 *5,405.439,800
Bankshares,parva) ..................... $13,800 *136,960 *250.510

We add the following record of the transactions for each
day of the week.

Week ending  f-------—- Stocks---------- - Railroad, etc. State U. 8.
Sept. 30, 1893 Shares. Par vatne Bonds. Bonds. Bonds
Satu rday e 03,509 $15,134,100 $950,500 $09,500
Monday.. 348,352 28.327,1 1,228,500 $1,006 105,400
Tuesday. 494,458 2.170,000 1,007,50 1,000 45,300
Wednesday.. 429,382 30,578,250 2,080,0 101,900
Thursd 300,127 3.58 1,950 ,050,500 1,000 2,94
383,387 38,382,150 1,985,000 5,000 205,800

Total......... .
The sales on the Boston and Philadelphia Exchanges for

2,215,303 $102,174,000 $10,526,000  $3,000 $040,840

the week endmg Sept. 31), 1893, have been as follows :

----- — Boston.—========= Philadelphia.----------
Llsted Unlisted Bond Listed Unlisted Bond

hare shares. sales. 8hares. shares. sales.
Saturday... 14 059 4,353 $53,000 4.200 ,510 848,000

Monday .. 12,797 12.870 85,800 9,238 3,523 ,84
Tuesday 17,950 22,851 31,200 15,408 8,889 «86,120
Wednesd' y 18130 10,723 45,350 13,995 ,80 4 ,595
Thursday... 18'103 11,378 41,500 11,109 10,318 108,003
Fnday........ 11,500 13 700 79,000 8,260 5,043 194,999
Total,... 93,151 81,880 291,850 02,277 30,587 740,625

Railroad and Miscellaneous Stocks.—The stock market
was irregular and generally weak, under the influence of
speculative manipulation, which was most conspicuous in the
industrial issues. American Tobacco received most attention,
and heavy sales for both long and short account caused a
steady decline to 125, a loss of 22% points within the week.
At the same time American Sugar Refining declined rearly 7
points, New York Air Brake 5% points, and the entire mis-
cellaneous list was heavy.

On Thursday Burlington & Quincy’s favorable traffic
rsport for August was given out, and the railway list,
which had been largely neglected, began to receive more

attention. The feature of the market to day was continued
liquidation in the Industrial list, which was especially pro-
nonneed in the United States Rubber stocks, the common

falling nearly 7 and the preferred 6 percent. The railway
list was adversely affected by the liquidation in the Indus-
trial group.
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252 SI% Jon gj%# Qg? 13 1554350 150000
2A1 #Jar 3 37#HA
i B0l LM e s
« ne
s AN BB o0 o
X 4
17Q . Jne 75 8 I 108#Se)
B l%f.%ngzg 18#Seg e P
860 1%5/313&@ il lé 1!1#A,£19r 2 B
an
515 103 Ty 10 172# ASHADF 123 Sep
prad r%%g# 5140#@%? 61 Ady
1 r ep et 144 ALY
2370 40 r 21 gg#ﬁel%c r 50#Ang
135 '8dANT 21 o 7 r o 1454:7'1
INAUG B 3 Sep 2 8&5 6%
vio> P 2 B#Ap® 5 104 Aug
L83 uabr B mi”eE T YR dousoh
5200 15iabr 22 gd?#ﬁg %]% 15y 25—#§eng
'856 i 28 8
FIEV RN
B E Bl B
e
g5 +12 11%&?%% 120 Jan 1l Ap
€|
. g B 3 SR 8 &
493 D éﬁr put ug#§p 2 9THAPY 110#A0g
54 18 ?8# U g 88 Jan
7#Mar 18 = 0 Apr
82025@«&!)’28 87# 10 23 Jno
« 2% O#FFeOlB 2 4 Jne
15 Apr 20 24itob 10 17#Dec
By D BT 5 R
119 |_22# 23#Aug 22 13 Ma?‘ 22#8ep
or7 0 Wer 14 &3"AUI T sesApr 1 19isep
1/0&Jaa _4 Aug 1 152 Jan 181 Sep
40 Jan%? 88#Au g 88 Dec 55 Jan
g £ 1A WL B e
i a
23748 125#Mar%89§ % SN o
TEb B 2 1N A
00 %ﬁﬂlﬁﬁ?ﬁ § 9 Jan Iigsep
)
100 % %6 ugene%? 77’\Ma%/ 90
132 63 Jue 8 40 Feb 62¢dep
18# Ma'[' 5}3 A4, aﬁr 18 r 1g#Se
HE 2D LG e B
e
100 2Ar 1 IS 118 Yol 5" A
UO7#Jan 4 108" 40 8 16243 me 17540ea
60 hge 1 1 70 Jan 85 oep
4%88 191 r 30 120§Aal]|19 81 %#%B Illf%iéep
e
73 ﬂ)wgi&) o jann % g796Apr %ﬁggg
A h O e
%8 SJtghlan 11 ggsﬁﬁ 180 Fob 185#8ep
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r 17 Feb 7 9 Apr I7#Se
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250 0 © | 681#%%812@ ?5#%)’ axe
r
1M 0% Mer 29 778#A0G 2L 87180in

i Before payment of assessment.
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STOCKS—HIGHEST AND LOWEST 8&.LR PRICES. Sales Range for year 1898.  Range for pre-
STOCKS of the Onbasisofioo-sh're Lots vious year (1897),

Saturday, Monday, Tuesday, Wednesday Thursday, Friday, : Week.

Sept 24 Sept. 26 Sept. 27 Sept. 28.  Sept. Sept 30. N, Y. STOCK EXCH. Shares Lowest. Highest. Lowest. Highest,

*28 31 28 3l §8 29 19%Jan 3 37%Aug 2 17l 23%Aug

45% 40 46 45* 45* 45% A45* <44% 46 935 34%Jne 27 4S%Sep 21 s

*83' 88" eSi 80 84 84 =83 -S3 80 §33 " 84 240 83%Aug 16 5
*03 60 =03 04 800* 60* *03 06 <03 06 03 06 10 69 B 17

8117% 117% .L*If* llg lil..(‘)1 110* 110 118* 116% 117* 11;17)’0/ 117 3ennsylvama........ ......... 1,753 L10%Mar 12 120%Feb 7 103%Jan 119 Sep

0 0/

41% 41* 42% 42* 43*  42)9 48)9 42% 43 43 4319 Pittsb. Cin. Chic. ASt L.. 8150 38%Jan 5 47%Ma3/ 2 11%Mar 38&3’333

03* 00 *43 67 06 60* _65* 05% 03 03 *03 06 Do pref. 320 57 Mar23 71 Feb 7 44*J'ne 70%Oct

73 12 ... 170 170 T72 171 »171 Pitts. Ft. W. &ch uar.. 5% 168 Feb 25 8175 Sep 8 150 Y 172%Au«

* 8 *7% 8 759 79 7% 8 .g)g 8 o Pittsti. & West., o 200 5%Irnell ~ 9%Sep | 4%Aug 12 Sep
18, 18 ATx 1sH 17% 175, 17% 18 187 18 18 e/eadlng Votngtr ctfs. 5112 150Mar 25 23%dan 6 10%ApF  29%Se
44% 44% * 43* 44 4359 135 43% MS* 24 1st pre vo% ctfs. 3917 30 Mar 12 54*Feb 3 38%Apr 57%Se
22 20« 21* 820% 20* 21 2151 21 2L ]%;]554 21)4  2d pref., votlng tr ‘ctfs. 244r 18%Mar 20 Jan 6 22%Apr 35*Sep
<185 =185 ... *185 ... ml85 185 - |ISS%J Iv27
i $48 28 25 22 May 11 32'Aug 28 25%Sep
.Q-?)M """" i .12-2 - 7n 15 5%Mar 7 b
g m M 54 7s, Ot. J.AG. 1st, vot. tr. cts. b 8%Feb 11 3%Jne g*
et N T = Y L AP e 6 50 007 <56 00 *0 DO Ist pref. 43 Feb 24 03 Jnell 37%Ine O o
7 20 7 20 *1? 20 w7 *17 20 <17 21 DO 3d 13%Apr 26 23%Jne I 10%Jly  20%seD
1 6 759 1M 6Z)g 2w *7 7* 54 St r. &S. Fr., vot tr ctfs. 538 6 26 9 Aug2s 4 Apr
«04* 00 145 05 05 5 04 02% 039 0 é Do st pref. 1,159 52%Mar 12 08*Aug 22 37 Jan
«31* 32 511* 31* 30% 31* 29% 30* 29* 2y 29% 29* pi 2,244 22%Feb 24 34%Aug24 12 Apr 27%Deo!
4> 1% oM 5 *059 SH 44 1411%9 459 1?1)5 9w St Il_saouis Southwestern... ggg %‘gﬂﬁg‘ %21 l(‘)1%Aug 10 "1 Apr
=L 1499 549 : . e Pret 6 An 6ADI %Sep:
25 <21 25 e - 24 =21 v 13*J'ly 918 S) v la%Sep
87 90 3 90 -84 90 83 90 87 90 +87 20 Do pref. ... 78 Apr 20 90 Aug 8 727Jly 87%Oct
<105 70 108* 16S* «105 170 <105 170 164 170 105 1 30- [23%Jan 12 171 AugZ 14 Jan 125 Aug
24% 24* 24 24* 23* 23* 23 23* 23y 23* 23.4 23% Southern Pacific Co. 2557 12 Apr 18 25*Sep 23 13%Jan "23*Sep
8H 8% 8* gg %g 8% 85, 854 85 84 g‘/ Southern, voting tr. 1,800 7 Apr 21 10 Aug 2b 7 ADr o 129Sei>
33* 33* * 33* 3 3 33% 3359 33 mam 3354 /] pref vot. tr. ctfs.  10.8_0 23%Mar 20 8 32%Apr  38%Sep
13 14 513% 13% 134 18« 13* 134, 13% 13* 13 35, 3,07 8%Mar 12 lOAJAug 24 8 )’\Q/Br
*170 75 <170 175 1170° 170 =*108 172 £168 174 108 08 t hird Avenue éIV 7. ).... 187 155 Apr 21 104%Feb 16 146 Yy 173 Deo
29 28 28 28 Toledo & Ohio Central... 812 Aug26 25 Sep 2L 20 Sep 26%Oot
30 30 30 28 30 27 30 27 30 *20 30 TwiuCi id Transit.. 30u 10%Jan 12 30%Sep 2  9*Dec 9
32% *3% 3% 31* )% 33% 32% 33 3% 33% 30% 33* 1 Fep 70591 T0*Mar 25 P 14%Deo
65* 04 05* 05% 04% 05% 04* 05* 04% O05* 04% 85* 5471 g‘lﬂ 43‘;//00th 1% O7%Se;t)) t 1
H 5H 31* * 559 5% s, Un. Pac. Den. AG.. tr. rec. ) ul 10% <l @gr 1i%3e
gM g *7M 85, *’}é % .5]'4 @9 83/9 -3 [ Wabash ........................ 300 G%Marg 25 gAug 31 4% g%/\ep
21* 2144 214 21S, 20M 215, 2 20% 2 20% 20* 20* 4,070 14%Mar 7 24%Aug 31 11«Apr 24%”e
84« 94* 9421)4 3421) 94 919 o0l« ai« 94* 94* o, 8 «4)9 West Chlcago Stree ........ 800 87%Apr 25 102%Jan 100*Nov 112 ug
2 an 4 * 19 4 4 33 4 Wheel AL 4th asst pd 0,000 g lir22 4 Sep 29 HIne G%Jan
l?[: lgi, H7), 17H 17 17 1141 17 20 12)1 194 2,140 Jly 9 20 Sep 29 2«Apr 29
- - 2
<4 8 554 o 759 75, 125 5'Feb 5 7%Sep 29 O Sep 8 Sep
TUsccllan’ s StocRs.

1114 14 <112 118 1114 115 1115 15 113 .10 §114 15 4 dams 79 *97%% 29 8180 Feb 10 147%Feb 105 Oct
3S« 39 37), 28« 36 37% 35 .6]4 35% 37* 344 37* American Octton Qil. 20,704  15% 25 "39%Aug 26 _9%May 20)£Sep
87 % 85 ?18 85 89% g159 910 ,=84% 86* 85 85 Do pref 1207 00 Mar 14 90%Aug 22 ﬁﬁf‘ﬁ.‘é‘é 80%Sep

® e ® e s o

*130 136 ~ISO 130 <130 130 <130 135 §131 131 *130 130 American Express.... b 5110 Jan 5140 J'ly 20 109%Jan 119%NOT
32 32 31% 32* 31* 31* 30% 2907 24 Jly 8 38 Aug 10
183% 83% 83* 83% 3825 89)9 8w 83* g82* 82* x7*% 79 1,330 70%J'l 5
13 13 49 12% 13 12.4 %3? 12* 1159 12* American Spirits Mfg...... 4,080 6%Jan 20 15%Jne 9  O%Nov 15*Aug
«35tf 37 83 3054 131), % .;?g 37* 9{0{ 35 Do pref. 2197 10 Mar20 41%Aug25 15 Dec 30 Aug
29 205 29% 30 29* 30 297 29 29 36~ 3o 2175 2504Sep 11 43%J'ly 9
D 5 28 897 130 12(1))4 o 1% 117 120* Ame Refi 321.950 107%Mar 20 109* Mar
tf« s 0 9 119% 121% rican Sugar ining. . 0! 14«%Au 26 159*So|

110 ) 1009 105% sifo’ 18R HB® 110”15 o7 1w Do prei ret  333- 103 Mar 25 116 Jan 6 100%Jau lZl%SeB

197 97 A 95 190* 90 90 <Ot 98 wr* §97* Amerlcau Teleg. ACable.. 200 §88 Mar 29 98 10 85%Jan 94

145* 148 139 147% 132* 138  127* 134* 125 1285 125% 128% American Tobacco........... :00,eiv* ~83%Jan 24 153%Sep 19 67%Feb 90XAO
«128 13a »29 129 *125 |30 125 130 120 126 Do pref. 435 112%Mar 11 185*Aug 20 100 115 Aul

100 joi 100 100 99% 100 100 100 74 78 Mar
- :;H §59 > =3 3* :;asg 3,’(_ 3 3* 3 3  Day State Gas............. . 2440 2%Mar 21  5%Jau 21 3*0Oct  10%Aug

0128 128 §1208 128 °1Zg* lZg: §l§8 1250/ 125 127 12-* 123* 1Brooklyn Unlon Gas...... %%u 100 Mar 26 128%Aug 12 85 Jan 137 Sep

0
=20 gls. *20 2 20* 20* <20 21" e 21 §20* *nH/ lolorado Fuel Alron.... Ut 17 Mar 12 26%Jan 11 15%Jne 27%Sep
o5* *4 x5 80 0* 5 6 * 5 5 C01.A Hock. Coal A Iron.. 1! 4%J’Iy 25 7%Jan 18 %l ne 7.
181* 181* 180 181 179 180* 178 179* 177* 178 175* 178% Consolldated Gas (N. Y.) 4,794 167 205"/J ue 9 130%Jan. 241%Se]
48* &s. 48 44 40* 40%4 47 4 48 48 47 47 Consolidated Ice... 1,155 7%Mar 25 2 28 Nov 1%3 y
+0 90 90 *89 90 -89 0 890 90 =89 o aIfi 83%mr 28 92%Aug 31 80 Jne a) Jly
46 4 «40 ... =46 46 <10 Consolidation Coal........ 35 Feb 37%May
=180 184 *130 134 18i* 134 1131 131 <131% 134 dison Elect. II. (N. Y.). 5119 Apr 8 135 Jan 20 101%Jan. 182%8ep
*J'ly 18 97 Feb 115%Aug
3290’{0 %Sg Bl ok 02 s 471% 9 4818 48% VJ Id gilgg 29*M 12 28%M: 41%S:
3 * 48 48 0 o 1)0 old .... i ar 50*Sep 22 tMay e
o 280 B4 98, 1 00 0 BB 480 5 ) 075 _T5%Apr P Y P
<ol 98 *91 ... 091* 98 . <91 98 98 <01 98 C HiiD §87%J'ue 20 81*J'ly 10t%Oct
70 70 =07 70 07* 07 g&)4 68 07% 07% 05 05 I Ilmols Steel 2,170 44%Apr 25 75%S p 0 29%Apr 50 Aug
53* 51* 52* 53% 01* 53 53 53 53* 52 53 3808 48 Sep U
8 8 8 8 8 80* 85* 8 87 . .25 85 Sep 27
<49 50 =49 50 48* 49 48% 48), 4859 4AMJ T aclede Gas (St. Loms%. 11740 37%Mar 25 54%Aug 9 22 May 49%Aug
=93 95 «93 95 =02 94 =92 94 92 94 -2 A" Ai Do ref. 85 Mar 12 90%Aug 8 70%Mar 90 Aug
°§1§ 8% °§1§ 8% Qgg 8%* °ég \5/\%5 7)‘? 522259 °38 8%0/ }l\h'aryl an? Ironh o 6035 é? Eﬂa "o 2 ggo/Ane %10 %8 ”,]A;In 00 Al
0 INnnesota lron.............. X an bAU r ul
95 95 93* 93% 92* 92* 2,25f ( 9 9
«33 33* 83* 33* 33 33 32* 32* 2j5Ut
*92« 97 «92* 00* «93* 90* .%§§ 96 «92% 90 2% 90 ¥1 Do pref 94*Aug Q%Aug
34 31 83% 34 3354 3%)) 34 33% 33* 32* 33)5 National Lead.................. 8,142 26*Mar 2* 9%Aug 28 21%Feb 44 8ep
110 112 1109% 112 110 112° 110* 111 e<1i0* 111 8§11 41if [ ) pref. 282 99 Apr 13*Aug 10 88%Feb 100%Sep
3 3 3 3 20 % National Linseed QLI........ 3054 2%Sep 17 21%May 28 10 May 23*Aug
5 M 45 7x & 7x & 7 F Ty & b 3 May
ZERELBEEEELEEL o ae  BWEIEME %;‘MAsf 2 %
- - . - Lo Lo ref. 'ne an r U
) 45 40 45 35 45 &35 p! g

1105* 106 102 103 ~ 98*100* 99 100 100 100% *97 100 N.Y, Air Brake 3868 14 Apr 5120 Sen 19 31%Aug
:215‘* 69 H B4 :‘?* o» o054 6* §0* 03 North AmericanCo..........  2,13f 4%Jan 15 = 7%Aug 28 %} 6MANg
«33 33 33 32)4 33)4 33 % 32% 82% 83 acific Mall................... 1,955 21’ Apr 21 35%Aug 22 ""Jan Se)

.f?.oé*lssH ?8’(2) 103% ?89) 10??* ?%én 1023 o 103* : 38,301 : ’ 91 N 33(7)w Dep

b , 102 103  101% le'sG: AC(Chlc. , 86%Mar 20 108 Aug 31 ov sDeo

-187+ 183 110 190" 188% T -1 190 137 lag 1809 169% ge?lp S e{hie &1 108 Mar 12 216 Jly 5 152 Jan 185 Se
2 2H  *2 2), 2 25, *2 554 a 2% 1 kallver Mining...... 20 1%Sep 3( 2%Jan 7 1"JI’ne 4)Aa«
% 8 0 8 0 8 5% &% o pref 0 Aug 22 18" "An«
"84 61* *01* 02 -01 02 1 62 .01 02 02 8tlver Bullion GertlfloVs 56%Apr 4 O()%Sep~ 8 51%Aug 05%Jan

7 H 7 7 7w 7 7 n 17 7 7% andard Rope A Twine. l.30g Aug20 2% 11%Jan
29). 2859 285, 27)9 285 27)9 27), 27)4 28* 27 21-5 rPenn. Coal Iron ARR .. 5005 17 Mar 12 34%Aug 2 17 35%%¢y
*7 8 -7 8 -7 8 *7 8 -7 8 -7 8 Texas Pamflc Land Trust. 5 May27 9%Aug 19 _6 r 9 Aug
143 43 41 44 843 43 <40 44 <40 44 <40 44 nited States Express 40 38 I‘y Is Fet%J 9 léepb Jly
*9«¢  « (;SQ gi 059 05 0)9 6% 8% 9, #59 V uuted States Leather . 1,39; 5%Apr 25 _8%May 21 0%Mav 10*Aug
@531‘ ?&§ 0 2 O 00* 0O7* o7 05% 00% 6 °/ %%) pref  87,50* 53% X 74%Aug 22 50 Apr 12
. 45" 47 - 4'M 45) 47y 41* 42% United States Rubbetr 92380 Lniar 12 48%Aug 17 10 Jne 25%Jan
104* 104) 104* 101* 10359 10ex 1037 104* 109> 103 % 15002 00 100%Aug 17 50 Jly 70%Jan
<120 25 «120 125 1125 125 <120 124 120 125 <120 125 Wells, Fargo &Co........ to 11120/ r§125 Aug 3. 97 Jan. 80 Deoi
%S 92 0159 02 91 9159 9059 91 90% au) *v estern Union Telegh 7,205 % Nar 20 95%Aug 17 75%May 9H*8efJ
esecee jmee /4 76 Westlnghouse Eleo. AMfg O3%’>op 22 §08% Sep 23

=These are bid aad asked prices; no sales oa this day.

OUTSIDE SECURITIES (GrvEN at foot of

Miren Kail emw

§| n?:?) %s Bleva Stoctc
Bond*—ss Stock "Wioh

i Less thao LADshares.  t Ex dividend of LODper oeat la bonds. I Lowest Is ex dividend.

pages).— STREST RAILWAYS, &c.

consecutive
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i HerA * Range j _ Price ™eefcV ' Range
BONOS. Nice fletngr or | from ] BONDS. & Frutay, Rangeor 6 from
H.T.STOi'K EJCVHAXOE Upi, 3D. Last Sitit- 1 Jan. 1. ~ K sesd. 30 Lant Sale. Wi Jan, 1,
Wociik JBnuso 30 Wbek Eniuso Skit. 30 . .
b 1t Hid, Atk Low. High. So. LOWIHigh;O"KOS* ola ou) Itid.  Ask. Low. High.\so. Low. High
m)@ iMb+a . 9 933 G%n gold AL(J; .1992 >1§ 86 Salo 85X 80« 733* 90
Mid Ut fu c..tijfca* M-N 93*$ A«g*oB < egistere! >
Albany AW rx J L g9 Div lstcong4s 1989 J-J 104 104 ' |oi'1 "y 99 ioedi
. Si* PicaanVk 2d eong 4s.... 19693 -3 95 95 | 0 95
Am IKckA 1 SEE I«a of S J, ) Craig Valle 1940 1-J 9«X Mfty98 .95 99~
Ann Arbor' U iy %»J SopUti __. 8i 89 1 Warm Spr gfis.1941 .71-S 100" 101 ., ...
itch T4rlF«tf«n* 43, A-o ftfiu 50i 85 ogr\ muDUXA U8gQughs.ioo2 M-8 . 102 Ibiii 10%14“3
_de....f.t ...... llé\ég ﬁ\b? Bal 6 71 $20U 899% % CIIJ_IOAQI'E/?nISIrgkl;t;)E 1988 ;I L‘\l ivi” !LIO'E:i §ep.’(g)g
LKV &£ 4ft... ., rf ooy e « 5» fole) o li Vo)
d tvired,. VipaaNovt W 9 I 4 207S... eereerrererrrnnn 1900 M-N 107 JHy*98
|%q Mias Hiv B ist sf g0«..1912 A- O
Cl X" Lel,]'* | 1*1915 n-B Cblo Burl ANor. See G BA
All At lIkljr<Imtig 1034 J -J Chlo Burl A Q-Cou 7s.. 1903 J- 1 116 Sale 115*4 116
Asian A Ustav lit 5* 1050 J - J BW»" "HyH *W " 05 “wa«: Sinkingfund 5s..........1901iA-O 1 105 Sep.’98
AUanl* A <tiar. See Ur, IU-N 108 110 .*08
oli See 8% Pac. : M-S 114 115 15
MOBDT *i A-O 103 AUg08
bHit AO I#t«e FkM Br.*lo |A O wu2s| ... U2H Sop,*08 100 118§ A- O 102 t02 Aug'08
s SBLIJStS Ibi IS1025 F-A 80" U8 'l:\/I_AS 102 %(?8 ;SAepllgg
» i ig* ' ' m - ug'
SofF. 1i8"$ Aug'0S I 1905 F-A. TOS* 107 9
Hosti e*r*<1 ...... 13“15-10as F-A 111W Ang*08 95” II]]§ik1— Nebraska Bxtoa 4a.... 1927 fI-N] 102 Sale ioiji Vo &h
Tpeye f dep i laid 115 115 00 latered............... 1927 M-NC L. MayO'
rust Co ctf* of d@posn_ ..... ASU Josoon Os 1911].71-b 120 120 Sep.+08
10R» F-A 118*4 Sop.’Ob 07 ** jisvi: Chlc Bur & Nor 1st 55.1920 A™O ... 1104 Aug’ 08
| . . D3!I>|F-A 116 Aug'98 103 11 ox ChicAEill-letafcur0s, 1907 J- 1> HO 118 13094 Sep. 08
JI1Si 4 Co 116*$An8098 . Small 1907 1- D;
BtUB St Ictg n;pa OO M-N - 8 8 101 j Iet cong 6s. 934 A-O 129 ... 1% 122 182
A-r neral con ist5s_ 1937 M-N 100 108*4} 107*4 7*4 1101*$ 108*$
Monoa HIr I*t gu# 5*1919 F-A . o Reglstered ............ 1937 M-N1 ...... 106*4 I roCM 101 106*$
C«n Ohio It Xat M Y6i iot*$ Attg' Py 99** jotic _ChioAlndCUy 1st5s, 19364 -Jj 105 ... 105 Sep.'98
ColACtnM I»I©x%4V$fI039 J-J Chicago A Erie,” See Erie.
AK&CJ I*ttmgugfie.lOdOjM-N 105 Aug’08 ---- 105* 105** Chlo lud A Tvonisytile— 5
CoupotiaOff.,............. _— 105 Atig08 ---- 100 105 laivisr N A A Ch Istfli».*10013- 3 114 115 1_14*$ 1_14’$ 1112 115
Pitts A Cou 1Stj 4*...1946 i -J 1U7K JTy 08 o 105%$ 107*9! Chicind A Lrefg5s..1947 J-J »1*$......... Sep.’ B 80 92
BiOSW I1stg *$" owad-J lO4W [¢} 85! "086 105 1 -4 101*$ 105*$ Sep.’CB 96 107
Ralle glt*" 9,&‘*$*2lo§§ |Jm4 T By 8’208 5 4-3 152% ...152 Sop’98 140 152
i «*or ne -J 152%% ... .
Scric* 2043 'Beef oM L 8 "«j 8 2;\1\//'{ 2J-J P
B4U8 W Ter Cogu 5%42 >1-N 9J-J 152°%. 152*¢ 152*$ 10 137%$ 152*$
Ohio A Alis* 1sicon 4s.1947 J | 104 i% J-J 183 . 141  Apr.O* 140 144
Sd consol 7* 1911 A-%j ............ 182"$J Iy98 S. J-J; 153 Sep.! 183 1
1st | 7#.1905 M- 103 Bale :0a 102*6 108 Ist 1008 J 153 152 Sep'OS 139*4 152
1« general 5%.. ..... 193*iJ- D; 1st Southwvest DIv 0s.1909 J- JJ AugON 116 1199%
Beech creek. seeKYCAH. 1st LaCrosse A D 5s..1910 J . 110 Mar'Csi no
Bel ACar. Setfda LAATH. 1st So Minn DIt 6ft....1010 J-3 Xi7ZJs 1ISM  118*$ 114*4 121
Boone? Bn%r_\;e See M KAT. Ist Hast A D Div 7s...3910 1 -Jt 120 Sep.*98 1
Bway r. See Met 3 Ry. 1910 1-J 109 Oct/07
Bklj u C|t¥ 1st con 6* 1916-41.J 114 Sale U3« 111 4 112 114 | 0J-J 118 JTv* 118 121
yn t] TrCocf iatE0*192i .. 94 Sale i 03 33 779 “g4* 1 1-J 117 117 Sep/98 U1 H7*$
Tr Coctf# 3dk 6a...... 1916 = »6  J'no'08 8 80 J-J 114*$ Aug*081 1109%$n?
"""" 68 May'98 I'J -1 107 Mar’98 0 10
3d jnstal 70 Decor 33 1 e e
o KlR,anr(':rop():fS UtEUg%gA 5 1050 Ble 136 106*$ . &8 B 4373 Br45e p2e Bhs 7
......... 10SH Sale - an.*
Bklyyrr: N J-J 106*$ May'97 127 121
Bruns & Wert 1stg 4s..1936 J - J J-J 112 8op.’0B 109 114
Buff JFTA Kri@ See Erie, , . 105*¢ _ 105*$ 102 107
Buff UAPgen g 6s 10117, 104*$....... 1106 Scp.’'C3 == 104*$ 108 9 105*6 Feb Ob
120
Bocb & Pitts 1st g 0s.. 1921 F- A 121* 120** 127 MarOH 137 127 - 121*4 Se 98 117 123
Consol 1st 63...9.....1922 J-D ... 124 1123 Aug'98 == 122 12i« ChlcA North _T) 1429%...... 1429% SeE,JQB 138 145
CIA Mah 1Istgag 5s..1942 3 -J 121 ... , 103 Aprig7ies Gold 7s... 902 9E 114AS 115 11494 113 110*$
Buff A th See Erie. Regist .1902 J 1149%..... 11491 1149 H2*$H6*$
Buff A 8u<j 1st gold 5s., 1913; A-O aliking fund 65, 1675.1920 A0 - 1.
Blistered............. 913 A-i Registered...... 1870-1929 A-Q 115 Jiy’98 114 115
ar 0 R AN 1stbs........ 1966 J- b 107 ... 107 1071$ T, Sinking fund 5s.1879-1929 A-O 1119| 118 111 112 106 112
Con 1st Acol trg 6*... 1934 A- O 108*$ 109 109*$ Sep/98 ]% %’$ Registered...... 1870-1929 A-O ... 107*$ . Ply*98 107*$ 107*$
Registered.....".... 1034 A-O |nk|ng fund deb 5s... 1933 11-N 120 119*4 Sep.’98 111  HO*$
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lit ©oil gold 6# 102« V -A . . ' 78M Bop*08 “ep** *80* Imprrtnl A oxt g 0s...1084 F. A #11?H 120 117k Aupgvga 117 1195*
Btgiaurrod .... i A . COAT latgug 5s....1022 1 .3
PtcK of Mo lite*f4i*38jF- A; ...... 10&M %/I Aug 98 ibo**ioe* Solo VAN ISlitgu gift.1089 M- N 91% 92 12 82 92
* 2dottotidcd gold oa IVBM'J - J 106)* 110 106H109 N A W Ry IstOODg 4s. 1096 A-O 88& Salt} 8B « 85% 42  74M
Tgrd V1AW Utg&a. 2*V,51-r = ..... Registered A-0O .
fuUn»iAC V A1l le<gfta*2c j . J Small ggs A-O e
P ollll MEIK «fla4di* 47 K-Al 110 107 A ,ﬁ 107 110% Nor A Mont. SeeN.Y.Cent.
~ idottgd * .. ... 1%47 M-N 107A~.,,,. /U J 102)4185)4 g AL Cb 1stcon 6b..1920 A -0
j  Ark llrtuch ottg 5*. 1v35 J - Hi*1.05 108 106M J'ly "WH 102° 1 Inootno A-Q e
G*r>coo r? Aidgn g 6a*81 A» 05 08~ 00ml 0%H 80 100% Income small. A-0O
Ghncoriaiaaipittdgfii'SI |A-0[ 100 Aug'96 88 100 O Did AW. SeeV C OABEL T o s
MU iKla Bdge«. Si*ChicA All Ohio A Miss. See BAO BW.
MobABIrm priorliex*g5i1*4£i J - J 70 Ohio River HR 1st g 5»..19S6 J - D 102 JanPo9* 102 102
Sa-tll.. wd -3 General gold 6s.............. 1937 A-0
lcoocdo sold 4 . ....1845J -3 Ohio Southorn let g 0«..1921 J.p 84 Sop.98 80 SB*
Srutli ........L» ... . General gold 4s ,199i M -N 9 Sep.' 98 8 15
Mob A Ohio D I* gold fta.27,0 - 1) 121 129  Aug’ 98 M8.4 123 j  KbigIT Co cortfft......... s 8Kk Sep.'98 * sk
| lit gold e* 1027 o-jtj ****. 120 119 I»«C 0 Om A St L 1st g 4ft....1901 j . 76 eeec. 80 SQg"os - 7? ﬂ
Gouortl *ond 4#,.... JOHfc M- b e 79 660 g fb?j' VYo" "8t'* Jore A cal. Sece 80 Pac Co. ’
Mofttgoro |He Int g 6i 1047 F-A; 101  stie 100% n 074 1024;0re Ry A Nav Istsfg fts 190w J-.1 113 .o 113Kk Sep.'98
gt LA Ctirogo g « 103 J -J|...... ..... Ore RR A Nnv con g 4s. 1946 J.p 09% Bale g, vwk 0%
Mobttk A 5dti. 9e$N T GA Hi Ore Short Line 1st g 6s I98v F-A 126)~ Sale 120U 120k 17
\i e " Utah A Nor lit 7s . J-J3 121 ‘nc'9”
Mo&tLent- Sm St PV \ >m ayth ®s e J ol s 19 Mayw cirr e

= *Noprice FNdV, @ - - o k] IM*0 i HRs

t Bmdj duo Jaa.

t U ‘migtduo July,

§ Ronds duo Juno. 4 Ronds due May. 1 Bonds due NOT.

),"OUTSIDE SECURITIES (Givin VI foot of 7 consecutive pages).— TEL. £ ELECTRIC, die.

Una I»wi fill Bid, Ash ;1 Ac Tr. If l» Bid A*k. TrU'ff tic Tr l. pt,. Bid Ask.  Electric flomitiLii n Ask
* «0il,... *%H 1 line TV4ait A Td tsk |x ftontbern A Atlantic......
91lilst>éw 1946....f.l.r.|. i i Frankdn W n4(()) 0° : Wertw Union Teleg—NV Stock Each %?&ﬁ %ﬁ%?cught “i 5
T &
e | ot Tl w0 | A:Kl"\"'”cc"mpﬁtf"c'\é' 100 "Eenahe E-Ie-cm-c-o- o o
! <SphObe lie
Trirv. A T\Mtf\?\%T 3 ftxrt Iolerrlel Ocpj { 1& 1(« W ric fg ...... 40 50* General Electric NY Stock '?(OL(
iflock Kxrh  Martr: 196 Lflr rt »Ft (fitit On2, 435 40  Hartford (Cti iSleeLtCo
5cU 130 Nbxman Telephmla 10 «3c. 1ConiMi Kieeine storage 8 "0 H«r fdlcf) t&PowOoSB Ak
a Pon Te|e* 60 ep—&w 1 Eddy KiftCtrlcl F-25t.... !5 Vo Rdinon Klec oo
IEW d 5ft,....... 108k Vnftowe-tern T<*1egraph 119 I Edison E' 11.Co VY-N 'V 'Hrek Blob Do preterred s - 13
i2«Y). 110 1118 Ljszl I EgISSgR %th/ﬁil%tgy M Bt?_’l_Ck 14 “ﬁﬁ‘{‘, ((Ct Elec Lt Oo
Con”\gr v Tel 17« ec
Bogtre a bhj - v * Tel.. 88 178 1 Pacisck Atlastic ... . Is 80 21 23 tPrice te?r»nm s u.d



Ocr. 1, 1893

BONDS.
N.r.8TOCE£ EXCHANGE
Week Ending Sept. 30

Ore8h L—L9%teon g 5a...1940
Nou-cum iac A 5s....... 1940
Non-ca lac BA col tr. 1940

0 A Rome. Set NYC

ASt P. see CAN W

P ac Coast Co—I1stg5s 1943

acof Missouri. See Mo

S f subsidy * Us........... ,1910 M-N
Pennsylvania Co—
Peaa Cogu 1Istg 4*s. 1921
Registered.................. 1921

Gtd 3*s col trust reg. 1937
PC C4 StLcougug4*s-
Series A ... 1940

Series Bguar.

Series C%lear .

8eries D 1945
Pitts Ulu 4 St L lst7s 1900

Registered................ 1900
<Pitts Ft W A C 1st 7s. 1912

2d 7s. 2

St L
Registered.
Cigv A Pittscon's f 7a. 1900
G%a gugé*aser sA. %942
nes

.................. 942
Istgug4*s.1941

Alle% Yalgeugugls ‘1042
Penn Rl

Bdgegeagug 4* s .45

Con sterllng g Oa ........ 1905
Con currency 6s reg... 1905
Con .1919
.1919

1943

@] Istgu g 4*s.1035 .
UN JRRA ea 4s. 1944
DRRRA Istgu 4ag.’30
Pensacola A At. See LA h
Peo DecA E Istg Ostr rec.’20
Evaas Div Istg0s trrec.'20
2d g 5atr ec 1st .. 1920
Peo A . See C AStL
Peo A Pelt Un Istg 6s.. 1921Q F
2d Feb., 1921 M-NI

guards 1932 J-Di
PittaClaA St See Peaa Co.
PCCAStL a Co.
Pitts CIevAToI Iatgds 1922 A-O
Pitta AConnellav. See BAO.
Pitta Ft W ACb. See Penn Co.
Pitta June Istg da........ 22
PittaA L Erie—2dg5s .. 1923
Pltta McKA Vo—lstguOs 32

%ee ABV Iatha I9I8
g5

Pine Creek I

,_\
o8

Putts PAF 1st g5s......
Pl{tet\SbA LEle g5

S
Pitta A Wes 1917

Id 5a 1891-194 L
Pitta VA Ash IstooaSsIOZ?
T>cedingCogeng4a ..1997 .
JX Redistered........... 1997.
Rena elaer A Sar. see DA W
Bicn A »an. See Rg
Rio Gr West Istg 4s ..19'9
Rio Gr June lst u 5a. 1939
Rio Gr So Istg8-44...... 1940
och A Pitta, eke tP.

Rome \Vat. A Y Cent.
g alt LatceC Istg ft 0s. '03-13 J

UOAGI 2-3-4s 1947 J
Bi L A* r H. See 11i.nols Cent.
Bt L ACal. See Moba Ublo.
8tL A Iron Mount See M P.
BtL K tab.
StL M|
Bt Louis

2d gold

dgoldda Class 8 ..
2d gold 0s Class C... 00 >
1st g 08 Pierce CA 0. 1919 1
General gold da.... ..1931J
General gold 5a.

1st trastgold 5s........... 19
FtSAV Ist ds. 1910 _'l
i Kansas M|d 1937 J
BtLA3F g 1990 J
Southft D|v 1sf g3s 1047 i
BtL So. See Illin
fitL8 W Ist Is bdefs 1989 i
2d g 4s Inc bond ctfs.. 1039 .
fit Paul City cg 5s. 1937
_Guaranteed gold 5s... 1937
fit Paul A Dul 1st5s.1931 i
8d5s ... 1917
fit Paul MA M 2d ea 1909
Dakota ext gold Oa 5
1st consol gold da...
Registered ............. 1933 J
Reduced togold 4*a 1933 !
Reqistered.............
Mont | Istgold 4s.. 1937 ,,
Registered...............

Minn Union let g ds.. 1922]
.1937J
1937

Mont C Istgu gds..
Registe
1st guar gold 5s..
Regls ed.......cco....

Minn Lstdtvlstha 1903 ,
Registered... 1908 t

fit P A"Nor r Pac
fltPAS’xClty SeeO8tP IVIAO
0OAAAP.

e do Pac.
8FANPlstsfg53 1019 .

*No price Friday; tneie are latest Odand asxod tms wreex. t tfouis due Juae.

N
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Pac
..1917 A-O *103

Price
Fridau,
Sept. 30
Lnuo. High.
100 100*
74* 75*
57% 58/u
110456........ 1B 104*
114 U4*Sef3.’98
........ 114 110 Jly’93
113 Sep.’93
11356  1*356
104* 105 104* Sep.’98
108 98
109* Apr 97
1140 May'98
1140 Aug"’
117* 1111j 112* Apr'97
108......... 1] 107" May’98!
102 Nov'97
7’8 *May'97
115* Feb.'98
121 ... 1130 Mar’'98
35 90 Sep.’93
.................. 137 Nov'd7
*
N 93 Seif))/ '9?

50 55 150 AquB
*82* cale™ 3256 5256

88 Sale
72"

88 88
91 J'ne’08
71%  T71*

79* 80 70*

lid ltd* 114 Jly'98
115 sale 1115 115
116 110*115 Sep o3

iVaii Sale* 119* 119*

105* Sale 105* 105*
100 104 100

«103 115 105 Oct/91
79 Sale 79 *  79*

........ 97* Aug'98

79 8al« 70 70

315* 3 31* 32

00 Nov'97

113 119  117** Mar'93

106* 107* Sep.’93

122 . 132* Aug'98

123 122 Aug'98

138 . 132* dep.’9S
109'*mm  109*  T*O*

'106* Mar CB

100* 1100* Sep.’93

90 = Feo.'03

122* Jan.'Cs

129* 120 Sep ‘B

115  Apr97

H2* Sep.’CGs

HO™* . .110* Sep”08

118 Aug'98

100* Oct,.*97

P

rice

Range, BONDS | Week's
. Friday,
Jfrom,  N.Y. STOCK EXCHANGE Y Rangeor |
Week Ending Sept. 30
Bid. Ask. JOO. High. No
Sav FAW 1stcoq g0s. 1934 A-O 104* OcL’97
5s 1934 A- O
ScnotoYaIANE See Nor
A Al . 19256 104% Feb.’9S
14 102 100* Sod AglstgsSS yrl1924 J-J
So Car A Ga lstg 1910 N 97* 98
Southern Pacific ,
Gal liar ASA Istg 03.1910 E-A 107 n.’98
s 05 J- 102 104 103* 103*
108 114* Mex A Pacdiv 1st'g 55'31y|-N 90* Sale 99 90* 28
110 no Ho Ist 03 J- g
37 1-J 112 Sep.’9S
2 A0 112 Sale 112
A0  *Ax.... 83*  84%
J-J 120* Feb. Qi
........................ 8 A-O 127 Apr.'08
NY TA Mexgu Istg 12 A-O ,
Ore A Cal 102 J-J 8 ... 75 an.
SAAA 433.3 03 Sale 07* 08%
140 140* ] 1905 A 110 Mar'03
140 140 Sabine div 1stg 01912 -5 LoL* N 7
J-J
SoPofg Argu i [o:=Tle} 108 10,
ofc}gallst ds” 0512A(]31 il il%* 85{'(
lstoou arg53 1937 M-N 102 102% Sep
gug Bs. 1941 J-J 87% sep.’98
SPCoastlstgug4s 19373 J
S Pacof N Mex IStgds. 11377y 109 ... 109" 109*
South Ry—I1stcoughs .1994 3. 5 97* Sale 07* 98
Reglstered ............... 199 r-J
Mem Div 1st g4-4*-5s1990 j.J 105 105 Sep.’9S
Registered........... 1993 3.9
E Ten reor liel'g 4-0s.1933 /1.3 09 101 100* 101
Registered............... 1038 vI-S
la Cen R Istg ds-—-1918 j-j 112* Aug'al
BJASean Liredig 18 20
reel S
115* 115%; ET VaAG ng/ 1Ist 7s.... 1900 3‘3 %6% i%%
Divisional g 5s........ 1930 J_j
n 1st g5s...... 1950 M-N
05 101*1 GaPac lstgfl 1922I]_J
90 Knox A Chio 1st 192513.3
15 181 RichA DancongiOs 191537
Eqmgssmkfun g55 1000 M-S " 110 4
130 120 stamped...... 1937 A0 104 108 104 Selp 98
85* 90 Vlr%{ua Mil gen 5s...1930 S|-N 107 108 ob
....... = 15{3 ........193d N 10 107% 107%
i WOA W stcyguids.1024 £ A 90 Aug'931
| WeanC 1stcorA ds. 1914 j_j 118* Aug'98
....... Se
kFaIIsANor Istgds.1939 j.3
tatlst Ky 1stgu g 4*9.1043 3 -D
Léwistn 1stg Is. 1930 3.3
ra BI A N Y. See DLAW
erA 3tL lstg s.’30 A-O 112* Aug'98
L congoldSs 894- 1941|: A 110 Jlyutf
St L MBgeTergug 53 1930 A-O 103 Oot.’07
Terre Haute Elec g S. L4QJ*
Hu*!" Tex A NO. _See 80
........ fexAP Ry Ediv Istg Os 1903 VI-3 102% ... 105* SefCB
70* 94 Istgoldos .2000 g-p 107  Sale 100 o7
44* Sale
J 122* J'ne’os
[¢] 1035 3-J 104  Sep. G5
................ West'ndiv Istg5s__ 1935 A- O 105 Aug'98
1 General gold 5s......7 - 1935 J.p ,
Kan A Istgu g4s..1900 A.O 79 81 70 Sep.’Cs
78* 91 Tol Peo AW 1St goldls 1917 3.3 77 ... 7 r
91 91% TStLAKCIstgOstr.1910 " -D 90 9i 90 Sex.*98
“1* jfiatsr Attainte 55 10283 D ......... 102 100 100
w nton Eljv. 8*
I'n B temJ) lit g5s 45A le)
L'l Pal—RRAI g 9451947 5°3 98* Sale 98 98*
6** Ref'.itered .19473-3 9S% Aug 93
TrClctfs 1 4 1918 M-N 58* Sale 50* 8*
0 P DAG I|tOgSStrrc ’80 77* Sale 75 77*
Unl NJ RRAC Co. see PaRR
Utah A North. See Ore 3 L
UticaA Black R see NY Cent
vV er Yal Ind AW. See Mo.P.
Irglma Mid. see80nth Rv.
VXTabRRCo Istg5s..1030 VI-N HIL* HI*
2dgold 5s............ 1939 F-A 80* 89
J- J .
1939 3-3  31% 33* si” ’si*
Istg] sDetACh Ext.. 1941 3-3 105* ... 105* 105*
3tChas Brldge Islt%ds 1908 A-O 110 JIne'®o
Warren R
Wash OA W See Southern
82* West NYAPa-Istgbs. 1937 3 -3 107* 110 108% 108*
97*  Geng3-4S.....cceccn.. 1943 A-O l50 57% 30*  5d*
Income 5s— Agcr;ll 1943 Nov. - 14 15* 15 Sep.’98
West No Car.  See h Ry.
Western Pac.  See Cent Pao.
W Chic St40-yr Istcur5s.’28 M-N
40-year con'g 5s......... 1930 M-N 99 Dec'97
115 117 \WestShore. See N Y Cel
105 109 W VaA Pitts. See BAO.
120 122* W VaCentAP1stg03.1911 J-J
118* 123 V\heellr&AL B Istg 5s5.1920 A-O 103 103 103
128 132* Trust Co certificates.. 100 Mar’0<
Wheel Div 1st gold 5s.1928 J-J 10C = Sep.’98
. 92* Mar'ws
9 45 55  40*  49*
93* 101* Wilkes See NY SoW
90 90 \MIASlouxF See StPMA M
122* 122* WinonaAStP. SecCANW
118*132  WIsCentCo Isttrg5s ..1937 J-J 50 34 Nov'97
Engraved trust certificates. 55* Sale 54* 50*
107 112* INncomes.........cccceeeene 1937 A-O* e ... 0% 6%
105*110* GASAELECTRIC LIGHT_ BON ds.
Atlanta G L Co fg 1947 J-D
113 113 B>s UGas tretfss 05s..'39 3 -J 90* Jan.'08
B U Gas 1st congss.. 45 Vi-N 115 114 115
ChGLACCo. see PGACCo
Cilumbus Gas 1st g 5s.. 1932 J-J
on Gas Co. see PG AC Co.
>«tr0|t CityGasg5s....1023 J - J 93 93%

E::(a:’(cjtrllr::1 IEILD Bid. Ask 1 Ferry 1ldinn»» ewe Bid. Ask luflrofulH. Bid.
e Inuiul Yiij Ky, X1 10* 12! N.JAN Y herrj—owjcik. TT  Atch & Pike's Peak 1st Gs
Toronto (Can) E {&) 135* 138* 1st 5s 1948....1. ........ JAL libo* ioa Ate TA8 Fegu fd Hhnotes 102
Thom-Houst eldmg Co. 100 j NY A ERFerry—Stock. 77 50  AtrtaACh Air L st 7a’'07 117
Unlted Elec Lt&P Co pref é?, | Ne(ozdg SBs_Ic_)f 1 3;A2Fe $ % » ét_A&Petaofdenglm»g(tjd
........................... rans 's *a, when Issi 95%
woonaodket (Rij B Co. & % | Bonds 5 of Fmoo...f.yss B B s S uk |c:5 (‘:1«* 3%
erry...... com.—S tocl xch. L 1st
Feer Companlee ot mort e 1610, GAD $101 108 Bt ARY A Cine Cor
n Ferry- StOCk 39 80* Un|on Fer —Stock ........ 38 39 Preferred-See N Y %to ck Ex
Bobocen Ferry—S T o .é,ga i |A< ........... MAN $101 103 Cahfornla PaclOo Ist4 S Qg
15t 55 1040, ... MAN 100 " 1 \}\E/u&‘(gf .
Wetror?oIIfAn Farnw—5 Imo 111 ﬁtol(;nl ttﬁ( gr? ” 'IA\/‘%W\P& 59 120

t B>ais due July. [ Bonds due Mvoti.

679

Range
from
Jan, 1.

Low.HxgK

104%104%

92 99*

107 107
100 105*
92
107* 112*
105 113

84%

70%
120* 120%
127 127

75" 15"
55* 71

20+ 100

Yo no*
92* 102%
81* 88
105*110"
87 = Os*

118 113

110*110*

109 112*
105* 110*

105* no*
00* 107*
28 50*
117* 124
102 105
103 1051
*Yd** 82*

78*
85* 90
08 104

88*
98*
14

48*

99*
98*
50%
79

104* 112*
74* 91%*

21 *39*
07 105*
108* 110

103 . 110

16" 16+

100* 103
LOO 108

0zl

85 49*
33* 57*
4 7*

90* 91
100* 115*

89 05*

T Bonds due Jan. SBondsdueNoT

OUTSIDE SECURITIES (Given at foot of 7 consecutive pages).—FERRY & RAILROADS.

ChtcATomah 1st 0s 190!

KnUron <*

ChAN—WIS..»Manoa t
Menominee ext' |

5

NorthwUn. 1st 7a 1017.
FromEIk&MoVaI lat’33 $130

WInAStP lst ext7s’ IH $130
Ch A East 111 k

| ngsto

LNA

At 1

Al

n A .
Ch 1st0sC AI Dtv

~mP-loft

| Bid.
$130

§180
109
142

103
103

113
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Price IfMIfl Range 13-§ Price ircfm*
BONOS- ; T BONDS. ¢
. . Frui<*9, Rongtor I from . FruLti/t Rangeor 3 from
2.Y.STOCKEXCOIXQEj S C sgep., B0, LastSale. |« Jon. 1 N.Y.stockiKXCHANGE Sept. HO  Last Sale. .N'§
Week KAdi®  Att*? lo. 4s Week; Ending Suit. 30.
Bid. L*re. Hiek- Low High Bid. Ask. Low. High. No. i
HM <id¢ CHO@S *l g ft*..i=54 K* A Atk 94 T*H Vo 00 108 NoWest11 Telfig. sft West, till’ h g Low High
|d ifii*i c»atg a*,. 1150 .11-Si 100 1% no i 108 112H Peoria Wat Co g da.. 1839* 19 M- N
1995 J - JI HIS# s 117# U T# 114# 119 Pt Valloy Ooh! fet* 6*..1980 M~N *Yo$ ...... Vrrrrs e
H| ID|- fgfctyaI»S*Js 1#& A <4 EPICtTer ISt %#,42.]-\]] ........ J113 113
Uansabred.. . . . . hims. u
MsG@al N¥ I*i >'U* a*..‘as’it->« e 804"*520yr 17{3-D
B, et * c I' ll Ni SYuba Wet ngls 23 ){/I % ...... 100 101 Feb*97
t«*o Elec R #50 108 96 108 Ytil Writ Workd# T11 fls. O
Uf H*pli L C« I*l ( 5* lSI5'JK Rope AT I*tg6a.. 19161F Aj 76 Sale 75 Sale 51 83
KM oS Ioj:.**‘tg« ft*sliollgtlApg fldo 104# 105 10 Too ibsj n C&m%lel#t"é'i'f'"éé'%gl ' 13572 18 am o 24
~< @ i < i
M»t<lhum €*GCo-H P> QPs| 1 Tonn Coal T DIv 1atg6a 1917 ZfA Ogl 93)< Kale 934 79 98#
1’0*' G"*JkC #ft*.. 100t £51- X1 JH Nov'07 | . Birm Dir _1st con a .1017 J 1 93 Sale 93 79 95
fl4 ,QA* s % 1004 J- D JO7 frole 107 107 2 102 109 Cali CM Co 1st g« a,.'22 J- D )
I*| oca®idg ft*......... 194 A - no U7# A8 15 10 Do Bar C A 2Cogu gfIsTO K-A 88 Jan/OHi 83 88
tt"’\/adltt?g 5 1047 M-HI D 8 Death Coa [s] 31-N *..... 117 116  Aug*98 11134116
Ke*DtOre: 71M 7 Vt Marble lat #f 5a...... 1910 .
€O L MCk# ‘ixt gug 57*37 J - J »°S lOﬁ:# fredO—l % 102 100# West Oniondob 7#. .1876-00 3| N i*05**11111 107 Sep '98 105# 107**
OoaOCoofChlllrag il II'J """" 'ly ‘08 101 10« Ro«I*t«rod......... 5-1900 ) 105 Mar'98 105 105#
K1O5 ¥ ch 5% w J - J 103 108# 5 102 108 Debenture 7a.. . 1884-1900 31 N ios** inn
Mb fs*HSu IetgugAIytT 8L X toi* 105# Scp/93 105# 105# lloglatortH...... 84-1900 -
Wei'.a Gm CoCai tr r 5*-,*$3] 31-N 101 Mar'H 101 101 Col frustcur 5s.......... 1938 J - 113 105 113
MatUn Tel* f*d 6a... 3911 31-N uz2mMm Sep/OS 111 112#

MISCELLANEOUS BO* DR Northwestern Tel 7*.. J-J
A dams fix—0=>1trg «*. 194* Xt-S' 100# Sole 100 1004 WL 99#102# WhL PCCo IMg 5219 J - J
ﬁva(I)(%(I)U d»bq; *, 19£0|Qo r 107# 10H Sale 19 109#109 Whitebrst F gen at 6a..1908 j-D

m
Ma S Ir‘tunl\?ll* Ist g fI*. 1915 M K 8 8 84 84# 8 64 90 U. 8. GOT. SECURITIES. S:t’h' daBv record sec seventh pa receding.")
8CarColpt gfthiw*i J-J ... ... ... U S 2s rogli‘terod, .. Optlon M 8 Apr.'98 08 "93#

k“nWAW HI*tg5%.1943/F- A 83 &Ue 88 90 ST HB 100# U Sd4s registered 1907 iivdy 110)4 Sep 98 106# 118#
C ahCoal Mia, 57 T0 1AR U S4acoupon... III I| U2H 1114 U2 107  114#

hicJc A stYd col *3s-lvi5J3 - J 100# Feb'07 .... 100#109# U Sd4s registerec Sale 127 12754 116# 129#
Cl@arMmCoal. See . VTCABJ U S 4acoupon 127 e 127 12754 117# 120#
Cot CA11tl eongft*.. 1900J- A 100 IUI. 100 100 3 95 103 U S 5g register 112* 113)4 1i2«4 Sep. 109# 112#
ColC.il 1+evCogug6*.. 1909%— J U S 5acn>on, 118" 113)4 112)4 Sep 109# 115
Col Fuel Cogea gol 1919 31-N 104 JonIQS 100 104 U S8scurrenc 100HD ... 102)4 Aug*98
CotV Jt I Cogen=f L1943 F-A * 81 82 ep/98 .... 80 84 U S4aregcorta(Cl 101
Com Cable Utg %* .9307;Q-J 101# Apr/08 101#105#

Bartered................. t89?jQ~J 104 Feb/98 104 104
D «Bajdl CAL T C STATH SECURITIES.

&AHOWI U Il bond*! AIabama—CIa$A4t05 1900 j-j 108 109 May'98 108# 100
Uoz MAM Id |gr$#0 8 A101li A-0 17 10 17 Augdr .... 18« 1# Small 108 105 AugéQB 105 108
BrieT ATco tr?*fS*... 1926 J- J 08# Mur*3 .... BS:J 98M Class B 5b 1900 j-j 108 108 1 105#108
Or RJr Coal A CT*t g 6*. 1919;A-O "~ ClassC4s ..1906 1 -3 300 98 Aug'98 98 100

BCo tn tig6*.1931 M-s 11 Aug'07 _u; Currener funding 4s...1920 A 105
1 u Sum! dabg* ...... 910 J - J ....] Dlstof Colunbla— *653 1924 117 116 Sep/98 115 117
A Noe—coct daben 5* 3913 A-0 Louisiana—New con 4a. 4J3-1 105 108 Sep/98 00 105
team 1J-J e small.. 100)4 Mar’'98 98 100#
Jef'fACIear CA 1 Iltg 5*I02ft J-D ) |Ilssour|—Fund|n 1694 95 J-J o
....................... *J- 1 80 Mgajr97 Nortl 1910 J-J 103 101" Jam'98 ioi** 10T *
\fad frao&mTuIcter« 1919 M- >l§l] 102 Jly’97 Small...............o J-J
AJLeT AT I*t»fgb5~1918 31-° = e 6s . 0A-0 125 ... 128 Feb/98 128 128
Boglstored ................. I»Ifr 31-N J-J 10S ...
Fen Car Co 1*1 g 5». ‘48]M 8, 85 Jne'97 Telm—Neweetllem t8$ 1918 J-J 92)6 Sale 92 924 87 *
At enTel Co. 84 3-3 88 J'ne'0s 87 8¢
~et frt.deﬂVﬂ(CoI*th*‘ﬁ) 31-X no 107# Aug 98 105 108 Vlrglnla fund debt 2-3s. I9 ) J-3J rryi 77 7 65 7
3 SAL) D5%.1990 J-Jt Registered J-J
VT ANJ To) en * 5* crC20 11-N 6a deferred bonds.. .
NY AONt L*r1 P gA 1910 F-A oo Trust receipts stamped---— 7)4 Sep/98 .

*No pre« t nJn*  the”e are latest bid and asked this week.  f Bond* due July.  t Bonds due May.  SBonds due April. | Bonds due January
OUTSIDE SECURITIES (Givex at toot op 7 ooxseoutive pages) —-HRS BANKS MISGEL-
Knltrnadn. Bid. Ask. | 3lleoclinneoua. 1 Bid MisccllnneouH. Bid JAsk. Miecellimeoua. Bid, Ask

n r m deb6*qu Man R V8 Fidelity A Casualty. 250 ScbmarrohudA fruteb 100 35 45  Texas & Pacific Coal 100 55
No Paviflc MogD]_t lat Fidelity A Dep |Balt) 50 140 145 Semet- Solv:%y 108 1st 6a1908........... AAO 102 am
Pittab A Oonnellsr lei 7* 104*" Galveston Wharf—1s 9 100 Simmons H*rdw- Com IOO 109 112 Title Guar & Trust 100 255 295
Do oon 6* BAO 115 Genesee Fruit......... 100 ...... Preferred... 100 1 Trenton Pott—Com. 100 5 10
Rock IrPnd A Pe» ria.l00 too 105  German Am lleal Eat: 100 23° 80 Singer Mf% 90 Preferred 35
8t Eas AGr r Iat 8«. Glueoee Ref-Com.100 56# 56# Standard Oil... Trow Directorv-New 100 85 45
Tens CIA Ry Con6* 1901 Preferred............. 100 107# 108 Stan. - Union Switch A Signal.50 70 73
Do fro Pltub Iat 1002.. Goodyear Shoe Mach. .25 "89# 89# Preferred......0............. 69 Preferred .............. 112 114
Und'rg'dCable. 100 116 Union T —Com 100 12 14
. loss I<fBlatfls 1917.PAA 88 1st preferred........ 100 100 103
m Hlacellnncoaa. Fd uthern Cotton O1l.. .50 00 Zdé)referred ......... 100 96 100
acker Memili ACon.100 97 100 Statlsl RT 1st OS'18A<EQ 108 110 Iass—Common. 100 «
..... *3 2d 5s 1026 J&J 78 80 Preferred... 100 70 g(?
* HH 98 US Prolectlle Co.. 0 ---1,i 100
101 Wagner Palace Car,. 100 165 167
American Brake Co.. 100 80 02 108  Wostingh Air Brake. .50 +160 162
Acier, Caramel—Com 35 Willtraantio Linen Co .25 + 25
08 101 Wool Kxch'geof N'Y 100 100
Axrer Groo—lat 9 Internatlunal Klevat.100 75 80 Worth't'n P'mp-Com 100 30 35
Amer Maltlu Stock ExI't International Navig.,100 105 Debenture 8S.iecienne . Preferred............... 100 97 100
Am Pneumat oo) 'Co.10 100" iV Iugerr}nUO%al Paperlg% sEe; galcid(
% An* " iVo* referre ist. . . . .
Amur Pros* A»*oc'D. .100 o | Bond* 6. e st Banka. Bid. Ask.j Bank*. Bank*. Bid. Aik.
Am frrmkeleaa Powd.100 A International Pulp...100 100 108 )
m.100 ' <ii 6 i lron Steamboa 100t 10 105 Kings Co* 100
I*t preferred *A 100 45 60 ;0 fa 100l JAT 60 Merchant©. . 150 Manufact'rs. 240 255
=24 preferred*....... 1001 14 17 J John BStetson—Com 100 45 Mechanics*.. 225
Aroer Steel A 'Wire—set Btck E*r Preferred.............. .100 100 110 &Tra*. 250 260
American 8urety...... 6<7 [ftO 175 ) Journeay A Burnham. 100 w Nassau........ 75 285
Am Trixifo'r*—Stock 100 47 49 Preferred......... .. 100 72# 80 300 Nat Ci 330 845
Azser Hewing Machine. 5t 2 ... Knfckerblee—Bonds 5s.. 98 Broadway.... 220 235 North Side*.. 160 175
Amar Htrwho«rd**100 31  81# rs* Suref 100 100 105 ~ Butch'sADr. 07 - People’s*... 190 195
‘Amer Wringer com...100! 103 lawver* Title [n*....100 150 156 Central....... 160 New York,... 284 Scllerm rh'n1140 150
AP copopioze 1 1578 MM EEOR 100 1107 1208 e 38 NVREESR 1 A arce. 100 10
Arr‘ettGr 0] .S I ock.100 ...... X
eforag P icxx 147%  2d6* 1010........ MAN 257 g5  Chemical Ninth. 80 thh %\Iard* 140 145
Anderacu) (John)Tob.100, 10 ~12# Maine8 .. .. 0. 50 40 Citizens LD Union*.... 100
Astotnalio Vending...10 95 Meroh A Miner=gs... 50 120 City.. North Apur. 135 Wallabout* ibo' 105
ASw Caf Corn. 100 16 Medl btncal Hub-Corn. 100 ~15 Colonial*. ™ Oriental*.... 140
Preferred ,_. 00 " Preferred........... 100 40 «  Columbia®. » 155 80 190 Trust Cos.
A e Ei W g, 7y il emonfe g 28 1 AnBos Rt
—Se* .. 1 1 1a
Borgn A £ 8755 Ph no MimbiPen Car—Com.100 10 14 Som Exch. 270 - 95 AtlantioTr. 185
Blackwell i Dark Tob.21 t 12# 80 Preferred .,.100  57# 59 : 315  Central Tr'at, 1860
o 125 I*t 5% 104 MAH 00 02# Prod Kxc *., 114 Colonial....... 215
Preferred 5 102# 110  Minneapuli* Brewlst?*J 103 Republic.... 1550% Continental . 185
Bend A Mort Guar...io R Mosler Kate Co-..... 100 ...... 100 135 Consolidat' d.
Cart«r*Cretne—Pref 100] #3K Mfji.-.ngnhpia Water 26 ...... 37# 7 Farm LtI &Tr 900 950
OtBniold Co........... lot 77 HD Na O v 824 ash 160 Fifth A 0
Cent Amerlca Trn*U-100 # 0% T8 130 Guar: anty Tr 425*
Cent Flrew m 100 Nat-innal Casket Co...100 So 80 14th Street* 100 98  Kutck'rb'ckr 250
CrI:’referred rft 00 38 4Q0 Na?ong F?aw—Pref, , 1188 ...... 25 g;ﬁé‘tll(n“” 800 0. Manhatttein.. 41188
atean: lotion: e 202  Rabatn..... . ercantile
C();ao Klu—lgels— 124 17# National Wall orloo 15 05  Gansovoortt ioo  Stale of NY* 105 Metropolitan 300
__________ 65 75 N V Moan A Im) ? .....100 50 1066 Tradesinen'a 87# NYLI4 Tr 1200
Cfeee’\b ff Co. 100 300 320 N T Biscuit 6* 1911. MAH 114 110 Gorman Ale* , 118  12th Ward*.. 120 NY Sec A Tr 400
Ciafitn |Ilr§M ||praf oo 02 97 New Jer ZincA Iron.,100 too Gorman Ex*. SEJ 23d Ward*... 100 North Amer.
24 preferred........ 100 . 22 05 NV Air fimlUH-s ttH V Hlock ftixch, Germania*.. s 300 Union..... s 225 Produce Ex. 205
Oomaoti-Su Stork Ki list, Nlcholson FileCo..,..60 48#!155  Greenwich. 165 Union 8g*.... 170 Real ESLTr't 200
Ciark Mile End Thr'd.I00 76 a Const rmct. 100 10  Hamilton*. 100 ... Western...... 130 State Trust.. 195
Caliifi*C 0 , ... 100 113 A WUco 426 t 18 1 Hanover...... 800 West Side*.. 275 Union Trust. 1080
Oomatock Ton—14t in®... 2 A |§f amoid, pre _______ 00 05* HldeA Iiftth m 96 Yorkvine*.. 185 USMtgATr. 292#
88* 871. Pd PhII? Eg Hst. = UnJL States,. 1190
10 P«n& &r**l 6* 17 . 100 HUdSOI’l nive 140 BR® KLYN Washm ton. 235
Preferred 40 Ponr. Welk—Compo io 1% Imp A Trod. 480 Bedfor 215 KLIR
Con Kan Cl BroellARef 2 & oar  Phil AWH fri"mbOftt. no 130 uiH lrving....... 147 Broadw y* IO 190 Brookl n Tr. 300 400
Oeo*ol Rolling Stock Ioo;, 20 *e# Pnenmatle OnnCar'g» 2# Lent her Mfr. 175 Brooklyn* ... 125 1S0  Frankfin 235 235
Cramp# *h AEn B|dg 300| 70 Pratt A Whito—Com.. io 4 9 14b 95  Hamilto 235
Diamond M1 1©=Co.. Preferred 100 45 50 . 20 104 107 KingsCo...... 285 290
20c Prefer A Oam| 100 250 Manhattan*. 900 F!I‘»t.....;.k ...... 380 390 LIKIIj& 220 225
Pppes* r A Witm.. 100; 75 Preferred.. 100 180 105" larket A Ful 216 230 _Fulton*..,,. 180 200 Manutact ra. 237
man Kodak Oo...100 95 100  R-l.Perkin*HorseSh.I00 ... Mechanic¥. . 170 ...... JiGer Amer*.. 90 100 Nassau....... 159 101
| Wslttf Tn)msjgg gy R\, glreferred ... 100 324], eeh A Tra* 100 Hamilton*... 105 People's.." 250 25
Fe’_%ora Stre ussel TWIN. 0 82 3o * Banks marked with an asterisk (*) ara State baukr.
ggfel « (Li100 101§ 4 Purchaser also pays accrued mte(r) tPrice per ahar
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Boston, Philadelphia and Baltimore Stock Exchanges—A Daily and Yearly Record.
Siiare Prices—Not Per Centum Prices. Sales
ACTIVE STOCKS. of the Range of Sales in 1898,
Saturday, Monday, Tuesday, Wednesday Thursday, Friday, H i Week.
Sept. 24 Sept. 26. Sept. 27. Sept. 28. Sept. 29. Sept. 30. Mindicates unlisted. Shares Lowest. Highest.
Railroad Stoc S.
88 08% <08% 70 89 70% *69% 71% 7?65 65 Baltimore City Passenger. (B lt) .. 25 758 705 Sept. 30 75% Feb. 11
emi 234 23 *23 .. 23 23 23 28 23 23 Baltimore Consolidats . 25 1,032 21%/'%%r 26 24% Feb. 14
22% 22% 22% 22% Baltimore Consolidated?-—-(Phila)) .. . 25 235 21% .12 b. 23
249% 250  249% 202% 258 260 *255 257 255 25 255 Boston A Alban Boston) . 317 217% Mar. 29 202% Sept. 23
*09)4 70 09% 70 09% 70 69% 09% 09 69% 09 Boston Elevate 705 52% Mar. 20 71 Sept. 20
*320 220 ... 223% 220% *226 *220 *224 225 Boston & Lowvell “ 1215 mr; ~ 227 Aug. 27
*103 105 J03 103% 164 164 103 104 103 104 103 103 ton & Maine.. “ 37 160 . 12 171% Jan. 7
1154 115% 115 115% 114%115% 113% 114% 113% 114% 113%114% Chlc Burl. A Quin “ 10,819 85% Mar. 26 119% Aug. 18
12§ 123 122 122 122 1 gio 123 ” 120 11%1 Clgc ‘f'lune & Un. Stock Yds. “ 2%2 %8% ,\h//IIar %421 %gg% Z\ug :zlg
=121% (] referred..........................., “ ar. u
107% 108 lu7%107% 100%107% 1C6 100% 100% 106% 100% 107 Chic. Milwaukee & St. Paul. (Phlla 100 2,200 83% Apr. 21 115 Segt 8
25 25 24% 24% 24% 24% 23 23% 23 23 23 % Choctaw Oklahoma A Gulf. 50 2,070 F 5 27 Aug. 24
am 40 41 39% 40% 40 40 40  40%  40% 40% Preferred.........c...cccoeneee... ... B0 2476 27%Jan. 4 42% Aug. 20
51% 51% 50 51 51 51 Consol. Traction of N. J.? “ ...100 355 37 Jan. 3 53 Aug. 11
104% 104% '104% 105% 104% 105  104% 105 104% 105 104% 105 Fitchburg, pref............ . (Boston) ...100 121 98 28 100 Aug. 9
*38 4L *37 38 .. =38 *38 Ga. Southern & Florida.. (Balt.) .100 27% May 42  Aug. 20
934 f4 <03 94  *92%.... «93 94 *93 94 <92 O3 1st preferred -
72 72 2d preferred Lo Mal
2121 20% 21 21 21% 21 21 20% 20% 20% 21 Lehigh Valley. %Dhlla.)
' 54 5 5 5% 9 5% 5% 5% 5% Mexican Centr: oston
*8%”% *80% *80 - /g *80% *81 81% Northern Central Balt)"..
41% H 40% 41% 39% 41 40 40% 40% 41% 41 42% Northern Pacific ( hlla -
77 J77 70% 70% 75% 76 76 70% *70% 70% 70 76 Preferre
192 192 *191 93 9 ... 191 192 191 191 191%192 Old Colony... (Boston)
29% 29% ........ 30 30 ... 30 *28  29% Oregon Short Line. .
58* 58% 58% 53% 58% 58% *59* 58% 58% 58% 58% 58% Penns lvania...... (Phlla ) . 50 .
a1 a1 90% 9«% 99% 90% 89 89 89 90 89% 90 actélphla Traction. “ . 50 344 77 Mar. 25 Aug. 29
«91-16 3-16 9 -16 8 1510 9 9 8 1510 9 8% 8 15 18 Readmg Company. “ . 50 1,748 7 13-10 Mar25 ll% Jan. 0
22 1-16 22% 21% 225-10 21 1510 22 21% 22 21w 22 1% 21% 1st preferred.... “ . 50 3155 18% Mar. 20 27 1-10 Feb. 3
*10% 10% 10 13-10 10% 10% <10% 10% 10% 10% lO% 7 10 2d preferred. . 213 9% Mar. 25 14 9-10 Feb. 5
38 33% 32% 33% 32% 3 33% 32% 33 33 33 33% Union Pacific 10% Mar. 25 34% Sept. 10
65% 06 05% 05% 64% 05% 04% Q4% 05% 65% 64% 65% Preferred., 47 Mar. 25 67% Sept. 10
19% 19% 19% 19% 19% 19% 18% 19 18% 18% 18% 18% Union Traction.. 12% Jan. 3 21% Aug. 22
85% 85% 85% 85% 85% 80 «85% 86 85% 85% 85% 86 West En(li‘/l Sg:eeeltI 78 Mar. 25 87% Aug. 11
1
283 282 *283 285 282 292 282 282 281% 292 282 282 American Bell Telephone . ( 285 Aug. 15
119% 121% 119% 122% 117% 121% 117% 119% 119% 131% 117% 120% American Sugar Refinin 147  Aug. 20
110% 110% 110 110 110% 109%110  110% 110% 107% 110 Preferred?. 116% Jan. 6
227% 227% 235 223 226 232% 225  223% 224 224 225 Boston & Mol 230% Aug 27
33% 24% 24 24% @ 24% 24% 23 33 23% 23% *23% 23% Butte & Boston*. * 2
580 580 '575 585 *580 585 580 581 580 583 1580 583 Calumet A Hecla. .|§ Aug 13
64 ... 04% 04% 64% 04% 64% 64% 64% 64% *01% 64% Consolidated Gas . 18
26 26 o 26 25% 25% 25% 25% 25% 25% 25% Dominion Coal -22
38 38 37% 38 37% 37% 30% 37 37 39% Sept. 29
4% 25  41% 44% 44 A4 43" A4 A3% 44% 44 45 Preferred?..... I HSept 23
74 75 75 75 7 5% 75 75 74% 74% <74 75 Erie Telephone 77% Sept. 6
09 69% 08% 08% 68 08 07% 68 07 07% 05% 67% lllinois Steel...............ccccoceeen. 74% Sept. 0
*319 1% 22% 21% 23% <21% 22 21% 21% <=21% iLamson Store Sel ) 50 23% June 8
......... 39 «38% 38% e, 38% 8 38 Lehlgh Coal ANawgatlon (Phila) ..... 50 00 37 July 43% Jan. 7
5% 5% 5% 48% 5% a* 5% 5% 5% 5% 5% 5%, Company L................ 100 4593 5 May 11% Jan. 11
........ 1 orenne. 140 R ... 139 €136 138 New England Telephone (Boston) 20 Mar. 451 17
28% 28% 28% 29% 28% 29 27% 23% 27% 28%! 28 38% Oid Dominion Co . ) 25 ,005 21% Jan. 32% Mar. 2
20% 20% 19% 20 19% 19% 19% 19% 19% 19% 18% 18% Pa Mfg. Light & ower. (Phlla) , 50 12,233 Apr. 22% Ang. 22
123 123 122% 122% 134 122 121% 121% 122 122 121 United Gas Tm rovement’) “ 50 ,020 97% Feb. 125 Sept- 19
20 21 20% 21% 20% 21% 2 21% 21% 22 22% Unlted States 22% Sept. 30
51 51 51 51 50 50%!Welsbach L|ght'7 62% July 5
1% el *] ol .. ] 1%] West End Land wJdan. 3
35% 36% 30% 37 34 35% 33 34 34% 34 31 W stlngh. Elect 317 Sept. 20
3 55% 57 *56 569 50% =56% 57 i . ... 50 58% Aug 10
- B.d n <<<< r.1iift; M Lowest Isex divi dend.
INACTIVE STOCKS U Art"]| sTOCKS BONUS Blit. JAsk. BONDS Bid. Ask. BONDS Bid. Ask
HAILKOADS.- Sept. Yo M1 CELL —Concluded Boston—Concluded. Baltimore-Conclu'd
11:%% 12)4 Intlgéth f'> Phil 108 © 3 dALCConOs 20 Aéo 05 15 WesttOl %g\%nl Otolg:l_léllJJAAjl %](-)?34 U«4
rsden pre i estVal S
Balt AO « 5 43 Morgeetroier (B 180 107 WAGSOALD S0 IAD 115
Eos,tA Mg.lrr}e pt (Bngt)lO( %gg Morns Canal...(Phil 101 WII A Wel 5s 1985JAJ 1154
oston* Prov.” “~ Mg 280 = Pref.........
Oitawlasa........(Phil) ceola Minlng(Bost) 25 50% 57 Bonds—PhlladeIphla
ref “ 53* Parrott SIIACo i 0 23% 23% AtI Clt_y 1st 5sg O MAN 1074
7 10 Pennsyl Salt...(Phil) 50 102 l....... ttawissa M 7s. 1900 FAA 1&24
35 Pen I Steel?. “ 7100 18 ) ChesAD Canlst5s.’10JAJ
443  Pref?........ 100 38 40 Bonds—Baltimore, ChocOklaAG prlorhenes 108
14 Phll delphla Co(Bost) 50 30%! 37% Atl ACh 1st 78.1907 JAJ 119 General 5s.... 1919 JAJ 102
24 Pullman 188 iISM  AtlG-Ltghtl st5s1917JAD Clt's’ StR&(Ind jcon 5533 70 80
g.uncy M|n|n 25 118 119  Balt Belt 1st5s.1990MAN 100 100% ColumStRYy Istcon5s.’82
154 eece” Butionh. 10 11% BaltCPaslst 5s. 1911 MAN 115 117 Colum O Crosst 1st5s..’33
s 200 Santa Ysabel G 5 4%; 4% Balt Fundg 5s. 1910 MAN 122 ConTrac fNJ1st5s.’38 108 1084
Flint * i ere M. 13 13 Tamarack Min. 25 171 j173 Exchange 3%s. 1930JA) 107 107% DelABBK Ist7s’ 05FAA
ref....cooeee, - 35 38 United El Sec.. 50 BaltAOhIo 4$g 1935 AAO Eaa 1st M5s.’20 MAN  100)4
G rmant n Pass(Phll) 135 Pref............. 100 PittsACon5¢. 1925FAA Edison Elec 5s stk trctfs. 109" 110
HestonvMAT 40 Water Powe 1 Stat Isl 2d 59.1920 JAJ ElecA Peop'sTrstktrctfs 904 91
o o7 Welsbach COm'?(PhII)loo 20 Receivers certlf 0s.JAD KImAWiIm Istbs.’ IOJAJ
Hunt* Broad T *“ 10 ref7 ....cc....... 70 Do Maryland Constr 5s. Income 5s....2802 AAO 105)4
................ » 37 Westm rel Coal (Phil 48 Do Plttsb Oon 5s.JAJ Eq 111 Gas-L Isths I928 107" 1074
K C Ft8 A M.. (Bost) 10 15 Wolverine Min.(Bgs 25 25% 26 Do Main Lin MV Hestonv MAF conb5s.’24 110
................ 40 50 Wollaston L'd. 5 BAOSWISt4% I 990JA] 104% HA B Top con 5s."26 A *0
\5484 BaltAPIstdsml 1911AAQ 122 Intcmat Nav 0s 1900 105
1 132 Bond a- Bouto 1st Os tunnel 1911.JAJ 122 K CSub B 1st0s./20 JAD 102 103
137 158 BedT | 7s. 1808 EAA *101% Bal Trac Ist 5s. I9 29MAN 115 0 KCP AGIst5s..'23 AAQ  77% 78
MInemIIASH “ 5 504 ATAs Fgengda.'95 AAO Ext A 0S.1901MAS 102% 103% Lehigh Nav 4%s. .’ 14 Q-J 114
Nesquohon'gV. —* 54 Adjustmen (?245 .1095 No Balt Dlv 5s. I942JAD 115 115% RR4sqg......... 1914 %F 108
New England. (Bost) lO 35 88 BA 7 MAN Conv'rtlble5sI9O0OMAN 103 104 Consol ' 7s...... 1911 JAD
................ “ 96 08 Boston Term 1 3%s.. 1047 109 111 FAYsrA6g. 1910JAD 70 75 Gen M 4%s 1924 -F 1024
North Penn— (Phil) 5 95 Bos UnGas 1st 5b,'39 JAJ N0 st 6aser B.. trrec 40 48 Leh V CI 1st .33 939
No&W Branch™ “° 5 .-t 2d M5s......... 1939 JAJ * 70 Ist Os ser C.. 1910 trrec 45 48 Leh Val ext 4s 48IJAD 1114 ......
Penn kN W “ 5 25 BurA Mo RIvex'pt0s.JAJ YU 0 Cent Ohio 4%3 g '30 MAS 110 2d 7s......c.c...
Phil & Erie...... “ 5 17 18 Non-exempt 0s.’ 18 JAJ 100% Central 1912 JAJ Consol 0Os......1923 JAD
Phil Germ A “ b 13%14 lain 4s......... 19 98 Coneol 55 1032 MAN 118 120 Annui 05 ............ JAD 122 122)4
ited NJ...... “ 10 256 258 ChBurANist5s.20AA0 105 Ext A |mp 55.1932MAS 113 114  Newark n5s.1930 1124 113
United Trof P. “ 5 10 17 Os........ 102 CbarlCAA ext5s.1910JAJ 108 100 NY PhANorIstOs 23 JA)
refo.......... “ 5 45 Ch Bur AQ4s.1922 FAA 08 Ch Gas6s..1900 JAD 105 No Penn_1st 4s..'80 MAN 112
st End pref. Bost 5 100 100)4 lowa DIv 4s.1919 CityASub 1st5s. 1922.1AD 116% GenM7s 19 113%
WestJer A SS. 5 53 54 ChicagoJunc5s. 1915 JAJ 115 ColAGmvVIst5-0.1017JA] 117% 7 o
WestNYAPa, ! P4 3¢ ChANoMgubs 3L IMAN 05  Consol Gas 0s.. 1910 JAD 117% 118 117%
Wlaoon Central (Bogt) 10 Chi AW Mg@enb5s.’21 JAD 79 SIS 1930 JAD  110% 110% 122%
Pref... 10 3 5  Con.of Verrat5s.’13JA] 75 Ga AAialstpf5sI945AA0 100
120 125 Curr't Rlv 1st 5s.’27 GaCarAN|Ist5s g.1929JA  93% 93%
DGRA W 1st4s."40 AAO J80 GeorglaPlst5-081022JA)  120%
2, 34 min Coal Ist0s.’ 13MAS *111 GaSoAFla 1st5s.1945.JAJ 100 100% Cons 1939
z e 24 Eastn1stM0sg.’ Q0 *118% Lake REI Ist u5a 42MAS 113  113% Penn Steel Ist5s.’ 17 MAN
A (B Fr EIKAM V Ist6s'33 end *137 MacAN 1st 4%s.1990MA8 People’s Tr tr certs 4s. 43 105
Anniston d. 71 Unst'p'd 1st 0s.’33 AAO *137 MetSt| Wash) Ist55 25FA 119 119% Perklom 1stserbs.’18
Arnold Mining. 15« 10  Illin Steel conv Ss.’ 10 * 08 New Orl Gas’1st 5s...Var 100 Phlla Elec Id trust ciis 99% 99%
Ash Bed Ming. 2 Debenture 5s. 1913 AA<> NorthCent4%s. I925AAO 112% PhAEr gen
ég?{}}',&,’}’,','ﬂg i AT ﬁ%(l::Asiclsﬁ lgts X 8%8 N 3 Ph A Read 24 5 %(9), AAQ 125
ion 104 t s.’ 105% S.”
Balt Wareho'se(Balt) ® KC FSAMcon 0s.28MAN  102% 103 nsol M 7s.. 1911 JAD 132 1384
54 ik KCMABI1st4s.’34 MAS 81 Con MOS',V? 1911 JAD 1210
Pref gg KI(?XONE 5&555 '29 AAO 100 =z Ez))(rﬁ Il\rllmgf’842S 343?7% lgfb
Boston Elec Lt. (Bost)lOO 155 KCStJoACB 75707 JAJ *120% 10-yrsf 55 g.1002 FAA
Bost 4 Lams'nSt're8 0s.'CO MAS 107% _Terminal 55g.1941 O-F 118 Xl
80ylst0n St L C L RockAFS Ist7s, OSJAJ 105 1 PWlII ABaIt4s 1017AAQ
Cambna Iron.. Phll) 1554 L EAStL 1st OS AAO 40 SecAan(Pltts)Ss 34JAD 112 Collat trust4s. 1921 JAJ  107%
....... Balt) 100 7514 70 d -0 ? Seab A S. 1926 JAJ 104 Pitts CAStL 78.1900 FAA
Centen Mining(Bost) 25 17 17)4 .'25 AAO *110 VIr Mld lstOs 1900 MAS 110 Read Oo e 4s, 1997JA1 82)4
Central Trans._.(Phil) 38 1917 AAO Y series 6s.. 1911 MAS 115 Rg’
Domin Coal pf.(Bg»t)100 1124 4R e 1911 JAJ *°03” 5l series 0% 1010 MAS 114% SRRES AR 593 35JAI) 107
Edison El : 100 TQoon InoSsgnon-cum 13 4th ser 3-4-551921MAS  101% Seran Trac Ist 0 "3OMAN 108
Ft Wayne Elec? 25 1 2 d con Inc 3s_non-cum.. 5th series 55.1920 MAS 104 105  Union Termy'l Ist 5s. FAA
Frankl m Mln . 25 1314 14 New Eng Tele 0s.’99 AAO too" Va (State) 3s new,32JA] 82% 63  United NJ 4s..1944 MAS
EREUBUE o8 Wt o nUAEGEARAS g,  VARSERERIN T Ve i
Pref............. 100 1«8 170 — 9 (S)ng‘ W 1>3U enn ......... i«nn 100 POl 10
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RAILROAD

EARNINGS.

Intelligence.

The following table show** the gross earnings of every
ITKAM rallrceul from which regular weekly or monthly returns

can be obtained.

The ftr*t two column* of figures give the

gross earning* for the latest week or month, and the last two
column* the earnings for the period from January 1 to and
Including such latest week or month.
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i Latest Gross Earningf.
*

rtiilwtyx are

brought tog

ether nep

i Jan, 1 to Latest Date

IWeekor Mo

Adirondack-----
Ala. Gi, Sooth
Ala. Midlands.
Ala5.0.Tn-A
S OrbAS. B
Ala- A Viedwb.
Vicka Sh.A P.
ABegbcny Val.,
Ann Arbor
Ark. Midland,., July
Atch T AsPts,r August
AtUnlaA Char July..
Ati. Knox &No August .l
AtiAnIinA- W. P. Julr__...
AUau.a I»»nv .idwkSep!-
Aufitin A N’ wesftl July
Balt. A Ohio.... Augu .
Bab A O. Sou’ W 3dwk Sept,
Hath A Harn'ndd July,
Bir. A Atlantic August
Brun*w*kAwedit July. .....
B»if. Roch. A Pitt 3,1wk Sept.
BafTnio it Soso, 4UKU«!
BnrC. Hap.it N. Hdvrk SS*pC
Oanadit*« Phcltie Mvkaept
Car, Midland., Angunt
ornbof UWerIa lek Sept
Qentral of >. uly
Central Paldlle July
Clharl»*dn&Sav July ........
CThaodi A \V.C»r. March
ChaitauVa So.. 3dwkSep
Chea. & Ohio..
Chic. Bor. A ?Ud AIIgIIBt
Chic. 6c Eaat 3dwk Sepl
Chlo. tit, Wtflt'o 3dwk Sept
Chic, ImL & L 3«iwk Sept.
ChIc.MUASBLP 3ilwk Sept.
Chic*A N*thw'n August...
Chic. PivhitSt.L August...
Chic.irk i. a i*, IJnb ,
Chlo.Bt.PM.AO Augtt t
Clilc.TiT.Tr. K5t Hlwk Sépt.
Chic. AW, Mich 3dwk Sept.
Choc.Ok ATtuif July
Cth.G,APortaTh July.......
CtuN.O. AT. P August....
On.Port* AVsr March ....
Cler.Can. ASo. 'Jdwk Sept-
CLt.nn-eh.ASt.JL dwk "ept.
PIHL it f-hlIl'll August ...
Ci.lvor, AWheel 3dwk Shpt.
Cob Midjand..,. August
Cobib V.ATol. August.
Xd kSept
ColimaA bake,, Auifiut .
Orerner Viillej July.
Denv, A Rlo Oor 3dwkSept
De« M. S. A W.. Ju uly.........
iJOblbKttp.AW. 3 Wk Sept
Det. A buna So. :<dwk Sept.
Det.«fc M¥felnac July
Duluth S.S.AAtl '~dwk Sept.
JBIgINJ<-i.iV.Eait- Au ust
Brie............ N
KuTnktt 8ptln«« July....
BvanaAl nd*plb 3dwk 8«pb
Kvan»*v,* T.H <dwk Sept.
Pti. dJIIUFK ...... uly
rum A P. Mart) JdwkSepb
Fla Uent-A Pen. 2dwk Sept.
Ft.wuj.vi it-u.i: id wk sept.
TV W. ARio Or 3dwk pt
Owl*. A Att. U August..
Oeorgia HR- .. dekSept
GHrgia A Ala dwksjept
Ok.Car’'laA No June ......
CJeO Ho. A Ha Atigoal
r.Rap- Aind 3dwks«<pL
Cln K-A Ft-W 3d»k8>>pb
PraVerM! Cits. idwk Sept.
MuaOe R- Al 34iwk -ept
Tot alHitiPn. 3d wk Sept
er. Tt'bli rtjfll'u 3dwk Sept
Chie.AOr.Tr tntWk Sept
Det.Gr.li&M jatwk Sept
at NorUi*t—
V.M AM An
EXt of Mion. An
Montana r>?nt Au
Tot. %atern All .
O'IfR’mnbfcK.C At|gU»t
Gnif AChicago. July..........
Ifr‘r<I\A>T>IL] AWl August .
ArTel -Ceii Jul
III|n0|s CentraIlAugust
ImL  May .....
lod.nL A »ow» August
Irr"kOt-Nonh'n_ 3dwk Sept
ilfltflrw, «MexJd 'VikKcpt.IO
lowa r0.ot-r»L,. 3d wk Sepb.
Iron Hallway.. Augus

Ju.y..--..J
. 3dwk Sept-
July.

Pao. Jane,

markSept
istvrk Sept
161wk Sei»t
August .,.

O
ust,...
U»t...
LISt

Si‘ il

IROrt. 1-97. 1898.
- 8 8
1 150%23  124.125
37>« 29,902 1,229,517
07,9.0 68HJ9 474.766
25,000 23000 945 022
10, 11.000 438,843
8 0O S 4n,713
244200 217.674 1,732,37b
235e2 2 1 1,03 ,603
6,977 7.969 2"
3,IXU'10? 3.211,1*1 2 4/59*»43
173.91S 127.937 070.738
27..17 27.0 3 203.-23
44792 40525 317,820
13,286 12264 403,10
9,1b5 8.865
2.350,77" 2,571,830 18.29 U 49
143,172 137,58 4.91)S8.)2
1,732 21169 11,769
1530 1,886 16.876
55.ite  *10838 353, *58
83J.H9  74.209 2,724,408
e«W38  &S210  395%309
118,9dl ioi (isa 3,038,4 7
555 o 0 538.0) 17,442,217
159 3.998 37.7-14
108 .85 120'il i 3.615,041
1,03i,641 1,239,433 0,783,161
tAUO.I 19 1.400.A7S
49.296  39.836 435,818
87,529 70554 260,457
9*3 19*82 4 *390
234391 216.90b 8.141,540
© 4,051, 95 3,8i4,01 >20.99i.543
10iP<79 ' 96.232 2.9365 >3
141,931 111,842 3,880.155;
7810 1 74154 2.3 2,7in
Sib,71* 720,434 2178434 b
. 3,414.391 3,126,123 23,2*8,29

Oi.tas

" 1.780,577
861,724
22.975
51,044

2,570.09'
o >E0
7,r75

32,312
6y5.186
65,366
IUKI
50 t*
1273*
53
34.252

59162
520.915
(s7.*Mi
22,766

1,508,040
287,6"1
1.6.120

. 1,946*761
16,3

31
3.781

5.61 %
213,485

i34>194
*0.171
63.22**
105,6 k
552
48, 872
4.156

6fl217 5330461
1,661,7*3 11,1%0,451
749555 5.U 471
22,203 'Sig3>6
33,43) 1.349'113
10,557 86 ,087
fts77 33444
304,707 3,000.307
61,408
9,224 48i,3 0
24'5/9%5 10,320,710
1751127 " 1%l 622
30,120
1 7.892 1,030,217
117.452 1,676%405
10304 590,307
2,4"0 114
1,452 8.490
61 935 45 i*639
13;3.0uu 5.885,2 9
3 48 294,08"
26,450 1.057,650
8.76*  30n.753
38.62b  327.3-'1
35,704 1,290,05%6
08*1 4t 981,615
2350.8 4 18.069.. 91
10.150
0220 218405
26.037. 867,061
010,94i 3.0 *7,70
57,141 2.1015 4
14,057 2*210*299
29251 895,813
0.068 310, 71
02 A*01
40,1 9" 1,040.907
27.41i '854.312
403.491
72 40 643,031
41.107 1,535.1S9
8,07a 320574
903 29*418
2.735 90 2dil
33.880 1*976*404
337,88 *1,0,778,240
675 i 2,470 261
24,191 ~'624*801
1.451*631 10,777.189
54,3 1%217.8.3
171,030 1,379,123
1.777.580 13,301,134
121150 = '114.617
2,951 2/258
34,450
SOfl.'J
12175091 »17628487
'AH387  1S0.D.11
8c,S«¢* 607,300

07.7-11 2334'1i t
51.960 2.206.000
37,940 1.UIS.SiO

3.3«2 32,0«2

1897%

115.353
1,112,209
391,066

81*2,577
373,831
310,510
1,887,400
0,2.138
53.480
21.879.812
931,870
176,993
304560
373,-194

16.636,091
4,48:1,151
12,350
13.865
3.%4,744
2,301,072
8,808
2.863,637
lo.SBti.'ll

6,700,t31
389,497

15 016
3 51d756
2%2305 1
211240 4
.20,406,045
523.1*51
9.512.741
4,853.584
760,403
1.133.625
580,002
33,427
2,336,5 >6
52,283
«122,199
9,0 *5,190
1*103,227

1,116,366
1,U8,558
55,412
13.355
7.110

422211
5.030,231
221,452
901408

17.717.002
35,910
204,051
787,342
3b» 9,0 15
1,939,070

660.907

9,026,1140
984873
1,299,224
11,315,743
82,793
23,548
35,n01

*14961450
175,771

4 8,375
2,326.611
1,840,7 if
1,163,802
23.642

CHRONICLE

Latest
Hoads.
Weekor Mo

JiiOk T, A K W August ...
guilt™\v'a¢ Mien :Mwk Sept.
K.U.RSoott AM. a iwk Sept.
KL,OMetu<& Bir. Hitwic Sept
Ktiu. 0. N. W— August

Kau. City fcOiu. i>iwk Sept.
K. 0. Pitts. &G. ddwk SopL
Kao.C.Sub.Bolt. 3-1wit Sept.
KeulcukJc\Wortt.r 2dwk Sept.
1* Erie A Went. 31wk Sept.,
Lehigh A Hml.. Auguni

Lehigh Val. HK. August

IAib. V. CoalCo. August ...

. dmy

[MOL LXVII,
Gross Earnings. Pan. 1 to Latest Date,

1898. 1897. 1898. 1897.
24,819 19.,80 : 242,4 >1 203,092
2.08 i 7 084 377.155 360,124
78,52 N 95.261 8,374.283 8,3*5.51*
21,513! 20.8 3 1,006,745; 807,5*15
25,179 31701 2 1,745
3,098 39 107,710, 173,001
70.002 611493 2,323 78 L 1.529.905
13.839 "9,5625 355,074  *268,793
12.712 11, *,}%—7 38i.7.i71 302,417
79,140 74. A4AM 142 2,151,134
1 32,829 33 623 212 023 234 170

1. 4%8_71_;3 1, 58%7(1%

2,
1,773,008 2j011,174 11 906.281 11.760.868

9,339.237 9,414,871
121,5-2 120527

Long I*lan IKK. August.... 546,276: 2,97'.091 2,754,077
Loug Is. System. August___ 090,017j 83519982' 3,253,016 3,0i ,595
Los Aug, Term.. July. ..... 10.416 11.419 49.506 51.168
Loub. Eytcht L. pdwk Sent 33,9 5, 33873- 1,089 639,; 1,006 536
Lou. H ASt. Hjitwk Soot SO 13wvB 313.862 328,902
f>ouJ«vAVan|Iv wkSept  459.740° 429,015 15,90 {,869 14,632,568
Maoou A Btrm.. August___ 4.376 4763 34.826 37,436
Mantstiquo....... 1August ... 7,560 10,061 79.376 86.258
iMexican Ceut.. 3dwkSept. 193,623, 180,626 9,454.811 9,101,679
Mexican luter'L July.......... - 240,.45! 1,933.98 1,782.811
JMox. National Pdwk Sept.1 108,510 96 '104: 4. 235 495 4.147,241
Mex. Northern.."May_____ | 41,352 48,715! 228,793 271,719
IMexican K wav;WkSept 10 80.0 jo: Cl,0007 2,86i 400 2.598.500
Mexican So....... 2tlwk Sept. 8.962! 7, 102 467,319 497,545
Mineral Range. [June......... 1 15.748 13,38
Miuneap.Asi.L..-m wk Sept. 46, 200 29,179 1,49 '205] 1,4 4.832
M. St.P.AS.St.M. 3ilwKiSdpE86 91',844' 2760786 2.490,566
Mo. Kan. A Tex B,iwksept. 297,779 900 7,471,3 4 7,-57,456
Mo.Pao.&lronM 3dwkSept 519.000 0'31318,151, 1U 16,530/242
Ceutral Br'eli. 3dwk sept. 24,, 000 9 il,SM 7e2.811
Total.*........ fSiiwkSepti 538.00 M 553,30 ' 19,097,468 17,313,053
Mobile A Birtu.. 2dwkSept. 7,833 6,,261 2.0,907 = 2 >5021
Mobile A Ohio.JAugust__| 334,800 312108 2,746,4141 2,489,580
Mont-AMex.G’f. August___1 114,260 120,018 1, 002 872 916.907
Nasb.Uh.dsSt,L. JAugust__1 525,932] 490,718 3811,183 3,521,096
NovadaGetitral. JAugust.- 1 *2.075 3245
N. Y.C. ¥H. It..l1A.ugast ..1B,978,837 4,246,879 29 49 ,477j29,220,805
N. Y. Ontdfc W.. 34 wkSept 74,935 74,Hi6 2,698 307" 2,795,637
N. Y. Sustp & W. May.......... 135,S50j 1,922 '863,250 826,663
Norfolk At W*<t, 3dvkaept 240.31-1 2«9.0»21 7,9-7.936 7,711,013
North’'nAla.Ry. 3dwkSept 4,316, 3,642
Norther niUa.>. July.. 4,286 4'313 36.7*67 32,192
NortheVtKS. O?JMarc . 00,230 45 870 162,876 160,159
NortIPnCeiitra August . 5 0,73 636 098 4,10i.04& 4,20 *,186
North’'n Paeliic. 3dwk Sept, 633,233 608 ,207] 16,253,0 52 12,954,242
Ohio River....... ‘hdwk 8ept. 28,540 27416  677.790, 672.387
OhioKiv.fcOhas. A 1gust___ 11,893 12 y24 127.861 112,050
Ohio Riv.AL.E. May ... 2,800 1,901 12,255 10,809
Ohio Southern..JAugust .. 57,938 51.172 418,121 412,224
Om.Kan.U A E. 2d wk-Mch. 14.246  11.533 158.55 114,754
Oreg.RR.ifcNav.3dwk Sept. 196,373; 161,716 4,881,713 3,495,701
Oreg. Sh, Line.. July....... 565,673, 559,342! 3,619,126 3.265.347
Pao, Coast Co.JJulv.. 420,2371

Pacirto viaii------J.1uiv,.
Pennsylvania”.. August
PconaDec. ALv 34 wk Sept.
Petersburg....... ¥
Phlla. €« Erie.. Ju y
Phila. e ReatL..; \ugu”
Coai.i Ir. Co. Am
Tot. botu Co's. Ainaisi
Ptul. it . B. August
Full. Wilrn. A h. July..
Pltta.0.C.&st.b All-,1
Pn.ui.biflli.ivV Wn A||KU| t .
Pltte.Befl.4t L.K. idwfc ept
Pitts. s- IVos'u.. 3dwk Sept,;
Pittfl.ULiK Pub 3 1wk Sopt.
Pitta. Pa. iVF. 3 ,iwk Sept.
Total flvﬂtom 3 IwkSept
PlttsbivVo.* A.. An*ii-t__i
Kuib.PPSfiliiSsP. July
Klvltit Peterab. mIY
Klo tirandu Jot. July
Rioliraiidu so’n iMivicSo t.
Klo_ irMo West, 3iiwli3«]i
Ht Jua. |feQr I..

St. b |VSan Fran, jjwtt gepr.
8t.b.8oi.itliwesti 3,twk .8,ut,
8t. Paul & Oul.. Auaui
San.Ant. & A, P July..
San Frau.A N.P. Austu
S. FePrea. JtPli. Atiifust__
Sav.Fltt.Jt West. July
8lior.8lirtsv.Jt8o. ttliwkAus
SU.rtiirs.O. A G. j uiy..
Sllvorton July
Sioux C. & Nor. ju
8o. tlavontttKttiu jiitio
So. Pay:lit Co. -

LoulVa. West. July
MoryfIn'fILAT. July . ...
N.Y.T. A«BX. July
Tax. AS. Orl.. July.
Atl. Prup'ton.6 July.
80. Pac, of Oal. July.
Bo.Pao.ofArlr.. July.
80.Pao.ofN.M. July.
PaolBo nynmui July .
Total of albf IJMR
Hontb-m tw.tf <N
PtonyCJ. AO, <L July. ....
To*«« Contra) 24wk80p1
Tnno A lbuillo 31witSent
To*,H.V.A N.W. August
Toi &OliloOont. i It-it Mint
Tub P. A West.. 2.IWkSi*[it.
Tol.81,L.A R.C. 3dwbp»elit.
tjalon Pae. RR,. July.
tla.P.Don.AO.. 2dwVSept..
Wabflflh, ....... JlleSCpt—
iVas, ASorUiw. Jmu*.
W.JeraoyA '«B'e July
W.V.Oon.APltta August
# UKtVI».A Pitta. Jttoo..
a.MTyrii of Al» Julv
Wont. S. V. A Pa. 2,Hvir Sept
Wheel. A L Brie 3*1a k Sent
I WtIKiOi)).AKail April-,..

38 >382.
471,595 3 *0,0*. 1

18.835 17,763,
53,109 43,358
369,516 301.8381

J,151, 880I 1,988,977

s 723 061:5,35*3,061 42,2 18,667 40.923, 8|67

628,232 6.i0,210

355 071

7 4
5,14
t,9i>' 540 1883. 53813 693 231 13 203 834

L«59'i

82,12800til 12,542,452 13.469,i06

3,509.078 4,016,614 26.24tl.’ 33 26,473,340

56.274  58.142  409.940  403.165
928,878 815,778 5,570,08 L 5,091.861
1,381,807 1,322,494'10ib0.y83 9]3j9.720
37911 2,570 *29.419 28,016
421131 11,654  9IT,607 425548
40,173 36,613 1,271,515 1,220,53L
22472 19580 771,681 604,546
I 1069w 8059 203,745 246,260
73,74 1,882 2,321,003 2,087,717
118,321 189,566 1,015.163 903,500
. 753> 57,977 520,441 430,324
32.242 26,853  236,J66 2 5373
35,048 40,344  210.010 173,507
10,207 ,88 332.471 201,503
64,900 08,000 2,287.965 1,915,592
26,200 27,396 839,037 92,901
31.900  2-1,804 218,406 189,754
5.002 5,265 41,737 36,3-3
133,525 111,191 4,709,089 4,425,457
131,344 117, -7 3,503,140 3.068,680
159,935 138,570 971,5v2 916,930
121.483 139875 ...
89,931 3,31 544,355  505.631
6i,000( 52,000 542,420 463 198
421.007 255464 2,184,380 19M,168
8,659 8.471 171,522 ~ 103,198
27.713.! 11909 160,153 115,498
1,100 6.051 6.. a
20,7861 18,928  132.918  119.799
3,1001 2,535 12,454 10,788
39.1,682] 340,702
1 546,894 401,174
21,378] 24344
160.428 126 674
98 1.703  ceeeees e
.,360 317
191,6491 176 034
lna.tso 94.38a
. 2,960,380 3 299,566
1,466 5084%4 31,776,3 26,9 *1,422
4,713 15,609,763 13,929.983
9,425 7.498 19,219 17.312
761 7,317  170.95 152.231
119,340 15,160 4,110 225 4,517,083
4.691 3,1271 20 668 21,281
85.328, 25 603. 1,285,247 1,105,623
19,730 28250 6 9609 22,42
45,72 45, «g/91 1,576 828 1,586,752
1.435.810 1,390, iso! 9.1 .6389 8.136.012
74,512 7 251 2.534.780 2.285.172
310 6."3 271 ,60s 9,608.051 8,401,728
9,221 12136 78 751 97,
359,81 334’178 1.418.631 1,361,302
101,075 95,089 774,162  749.295
31,674  31.’>87 182.233 185352
48.853  42.1 > 500-1 312,792
gg.g,g ;ess.e%q% 2,072 835 2.024,537
’ 1
33957 59744 1011871 698,061



October 1, 1898.]

Latest Gross Earnings an | to hatp9l Pintp.
Roads,
Weekor Afo  1898. 1897. 1898. 109/.
* $
WU.CoL A Aug March....... 69,270 66.18<- 205.092 186,37
Wisconsin Cent Jdwk Sept. 111,277 112,315 3,494,124 3,13 >"73
Wrightsv.ATen \ugust---- 6.687 6.09 < 5 <541 51,789
York Southern July.......... 5,6 So 5.187 40,908 36,244

aThewSe figures include results on leased lines, b includes earnings
from ferHes. etc, not given separately. c Includes Des Moines *&
Kansas Oity for all periods. d In3lad.es operations of the Guio. Bur-
lington a Nortnern tn beta years. e Includes results on A T. A S.
Fe, Gulf Gol v Fe, s. Fe Pacific old Atlantic is Pacific! and So.
Oal. Ry. f Includes the Pacific system the Atlantic properties and
the Houston A Cexas Central system. // Beginning J ily, e trniugs of
Memphis Division and Middlesborough & Aiken brauclies areiucluded
for both vears.

* Results >u Kiusas City A Independence Air Line are u)t included
for either year. ) .

Mnoludes mesapeake A Ohio 30’ western fo» both years but Ohio
Valiev and Ghioag > « TVxaafor 1893 only. Results on Yazoo Branch
excluded after July 1 1893

; Mexi jan currencK: . i

i Covers res Itts =aLinos directly operated east of Pittsburg.

Latest tiross E-iraitt?8 by Weeks.— The latest >vi. Ely earo-
iujrs in tli-. f >reu;oing are separately summed up a« follows:
For the third week of September our preliminary statement

oovers 71 roa-ls, and shows ?'21 per pent increase in the
aggregate iver the same week last year.
3d week of September. 1398. 1897. Increase. Decrease.
$ * s
Alabama Gt. Southern... 37.653 29,902 7,751
Aun Arbor ... .. ...... 23.564 24,69* 868
13,286 114,264 1,022
Balt, .y >oiunuuinnO8t.. 143.17’ 137,5-0 ft,592
Buff. Roch. A Pit's....... . 83.039 74, 09
Burl. M. R«p. A No.___ 118.961 10 1.6"6 15.275
Canadian Pacific ....... 555.00c 538,000 17,000
03,68 120.41i 11,729
ChattaDO ga doiuhern... 941 1.08 139
CaesapeaRc A Ohio ... 234,394 216 805 17.589
Uhloago a Ban. lllinois DM.879 96.232 64
141.931 114.842 27,089
Chic Indian’lis A Louisv 78,0*1 74,154 3.377
Chicago vlilw A St. Pan 8->8.748 72U.431 118.31 =
Chic. Term Transfer 22,975 2.'20f 77 _r__
Chicago a W_Michigan. 51,014 31.435 17,609  ........
Clev >nn Ohio » 11. L 301,30- 235.945 15,364
Clev. Lorain A Wheel'g 31.663 30.129 1,534 r
nenver v Rio Grande IFfl 0 >0 163,60 2* *0
Det. Gd. Rcip. A Western 35,642 16.150 9,19V
Det. A c.mi = No*ih — H9«7 8,7rt2 155
Evansv. A indtauapoUs 7,*75 6,220 1,L5 ... ..
Evansv A Terre Haute 22.3«2 25.657 3,315
Flint & Pere Marquette 65,366 57.143 7,923
Ft. Worth A Rio Grande 12,735 66 3.00
Georsla . 34,252 40 047 5,845
Georgia A Alabama....... 26.i37 27.4i1 974
Grand Rapid* vin liana 47.112 41,107 6,005
Cm. Rich. A Fu A ayne 8,564 8,072 492 )
822 963 1Ti
Mask Gr Rap. A End.. 2,664 2,758 74
Grand TrunK........ccccee. e
Onlc A Grand Trunk, 520,915 537,803 16,948
Det. Gd. H A M........ S
International A Gt. No. 105,628 97.731 7,89’
lowa iearrai 48.672 37 910 10,762
Kanawha A Mlohlgan... 12,083 7 684 4.3y9
Kan. City Ft. 8. A Mem.. 7s. 25 95,269 16,744
Kan. City Mem. a Birm. 21,51 2i75T 660
Kan. City clbtHD. A GUil 70,0* 2 61,493 8.50 -
13,63 9.525 4,114
Lake Erie A Western. . 73.1*0 74.277 4i36i
Linlsv Evansv. a 8t. L 33,94 33.873 7 _
Louisville A Nashville... 459.740 429.0 5 3«,6»5
Mexican Ceniral.............. Iv3.64/ 180,626 12,997
Minneapolis A 6t. Louis. 46.20*m 9.4: 3,279
Minn. 8t. P. a 8. 8te. M.. 110,586 94.844 15,74 v
297,77 278. QJ 18,879
Mo. Pacific a iron Mt ... 519,00< 529.000 10,000
Central Branon............ 19 coU 24,000 5,000
F. Y. Ontario A Western 749 <5 74. 26 109
Norfolk A W««r*rn......... 240,341 229,002 11,342
4,.i5e 3.3 1,01
Nortiiorn Pacino......... 661.2.4, 603.29 7 54.936
28 ftd>< 27,U6 1,124  UY
Oregon RR. A Nav ... 196.373 181.716 14, 57
Peona Dec. A Evansv... 18,835 17,763 1, -72
Pitts. Bess. A L. Erie ... 42,11V 11.654 30 45i
Plttsbuig A Western. ... 73,742 64,8*2 8,8fi0
Rio Grande riouthern___ 10,207 6,881 3,326
Rio Grande Western....... 64.90 68.800 3.700
8t. Joseph A Gd island. 26 200 27,396 1.196
138,525 141,19L 2,66
Bt. Loots Southwestern.. 131,344 117,127 14,217
Bouthern Railway. . 514,713 454,782 509-J1 .
Texas <s Paolflc....... . 149,34"  105.160 ... 15,826
Toledo A Ohio Central... 35,32 25.603 9.725
Toledo 8t. L. A Kan.City. 45,723 45,379 346
Wabash......... oo 310,b73 271.693 38.975
Wheeling A Lake Erie... 32,830 25,714 7.086
Wisconsin Central.......... 111,277 112,315 ” 1.088
Total <71 -oads) ....... 8,893.045 8,295.355 690,334 98 644
Net Inorease 17*21 0.0.).. ... 597,0-0

For tne seoou 1 veek of Siptember our dnal statement covers
86 roads and shows 3T4 per cent inorease in the a,gregate
over the same week last year.

2cf ujeck a September. .0JO 1Otf* Increase.  Decrease.
* * t 8

Previously reo'd 1 sGd*. 8,772.650 8,523.116 543.574 297.040
Clev. Canton A South'n.. 15,66 0,2u 6.436 T
Fla. Cent a PcQi isular. 65,305 44.65 20,048
Georgia a Alabama ..... 19,68 22,26 =269
XviHA*<hr.v v O-naha 3,u9- 5.39 2,245
Mexican Smifhera..... 8.90C 7. 0* 1,85-
Northern ~laoa.ua 4,64 3,3.2 1,303
Texas Jeofrai e 7.6ih 7,347 26
un. Pao. Den. A Gulf..., 74,51V 70,2n

Total <81 roadsl! .......... 8,972,127 8,698,685 577.08 303.043
Net Increase 314 o 0.).. 273.444
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Net Earnings Monthly to Latest itates.—The table follow*
og shows the gross a ,d net earnings of Steam railroads
reported this week. A full detailed statement, including a 1
roads from which monthly returns can he obtained, is given
race a month in these columns, and the latest statement of
his kind will be found in the Chronicle of September 24,

1898. The nest will appear in the issue of October 22, 1898.
<--Gross Earnings. -Xei Eamings.-
1898. 1897. 1893. 1897.
Roads. $ $ $ $
UabamaGt.Sontb.a. Aug. 150 33t 135,7-15 49,513 42,323
Jan. 1to Aug. 31 ... 1,120,713 1,014,15> 296,274 25»743
July 1to Aug. 31 ... 264.239 26 7,657 91,317 86.099
Allegheny Vat cv.b. Vug. 244,2)1 217,624 113.513 93.359
an. 1to Aug. 31 .. 1.7323 3 1,537,i9) 69 3,6 >3 6 52.624
Itch.TopAS.Fe.b . Aug. 3,0)4.1'>7 3214.5™ 1432.560 1931.2-0
Jan. | to Aug. 3L ...24,559,44 121,8 9. < " U2.6 7 46*6.819
July 1to Aug. 31 ... 5.771,105 5,333.-13  1962.253 tl,336, »33
Buft.Koon.A Pitts, b 4ug. 351.769 292.648 12-«,U0 gw g
Tan. 1 to Aug. 31 . 2,4-4/26 1 2,171.445 897,0*5 69 >2-56-
July 1to Aug 31.. 633.014 619.203 250,555 2*4,712
Buffalo fe8usqueb.a Aug. 66.9 »8 58.240 20,990 31,212
Jan. 1to Aug. 31 ... 335.399 378,nA"8 136 -40 178 382
July 1 to Aug. 31 ... 116,597 108 791 41.909 55.H15-
Canadian Pacific.a. Aug. 2,210.365 2,232,115 833.<iv7 1.0 4,107
Jan. 1 to Aug. 31 15,358. 4711,051,811 5,767.3 43 5,58 »,! 60
Cent, of Georgia.a.Aug. 41*7,012 332,259 H3 414 107,217
Jan. 1to Aug 31 ... 3,3'0.690 3,121,943 91 <.523 898,093
Juiy 1 to Aug. 31 866,637 741,403 262,0*7 190,154
Cues. A Ohio a ....Aug. 1.033,305 1,006,109 366. 66 346,210
Jan. 1to Aug. 31 ... 7 740 669 7,313,76 ) 2.477,4 0 2,231,376
July 1to Aug. 31 1.969.894 1.964.109 704,240 632.630
Oalo. BurLAQaln.o. Aug. 4,051.595 3,854 013 1,762,292 1.070.725
Jan. 1to Aug 31 ...26,992.243 23,233.919 9,516,392 9.043,858
July 1to Aug. 31 ... 7,140.793 8,897,072 2,674,363 2.764,160
Ohio. M. A 8t. P.a. Aug. 3019.737 2.780,614 1.111,915 10 <2.125
Jan. 1to Aug. 3i ...21,314.362 19 242,492 7.449.447 7,16-316
July 1to Aug. 31 ... 5554 90 5,494,097 1,994,436 2,0-41,903
Ohio.Term. Trausf.bAug. 104,2-58 89,304 61,271 63,300
July 1to Aug. 31 ... 203/ 05 174,772 122.479 123.505
Oleve. Canton A So. Aug. 59.456 48,033 7.446 11 305
Jan. 1to Aug. 31 ... 456.652 401,7 *4 60.517 55,665
July 1to Aug. 31 ... 120.418 99.432 13.405 13,880
Den. A R. Grande. b.Aug. 784,090 6C4.737 329.955 285,253
Jan. 1to Aug. 3I.... .5372*19 4,558.763 2,177,109 1,924.730
July 1to Aug. 31.... 1,505 3621 1,383,113 38,519 591,422
Bdis»u EI. TLCo..-V.Y.\ug. 202.517 170.348 67.692 66,223
Jan. 1 to Aug. 31--- 1,940,640 1,561,}68 819.45i 694,973
Elgin Joliet A E..a Aug. 128.442 98.145 47,826 «22,320
Jan. 1to Aug. Ji.... 931 .*45 753,744 373.5n5 212,458
July 1to Aug. 31... 228,71L 188,995 78 007 44,384
Flint A Pere Marg.a.July 22 >158 215,366 54,122 54,700
Jau. 1to July 3L 1,643,498 1,531,895 38 >04i 370,609
9eirgia a ... 108.022 113,931 15,833 23.081
Jan. | to . 957,141 941,533 169.336 182,625
July | to Aug. 31.... 22,861 214,422 *34,0 0 *25119-
Jeorgia A Alab a.aAug. 101,633 81,444 29.168 18,393=
Jan. 1to Aug. 31 ... 7iP,912 660.715 187,607 138,521
July | to Aug. 31.... 196,007 164,071 50,270 34,273
Ir.Trnnk of Canada.July 1,501,254 1.657,958 491,079 588,029
10,040,633 3,546,130 3,292,950
Chio. A Gr. Trunk..July  280.412 256,003 53,654 19,313
Get. Gr. H. A MiL. July 79,136 7 4,894 16,371 15,899
Indiana Ell. A Towa bAug. 63.229 50,368 2 1,689 2,241
Jan. 1to Aug. 31.... 567.306 493 375 217,775 137, .09
July 1to A g 31 ... 122,823 105,303 4.0,422 13,129
Kan.C. Ft. 8. A M.a.July 342473 370.223  105-164 115,937
Jan. 1 to July 31 2,779,940 2,633.521 844.836 80 ,295
Kan. C.Mem.A B.a. .July 83.956 71,311 7 139 7,341
Jan. 1to July 31 ... 857,i91 658.650 195.997 118,849
Lehigh Valley RR .Ang 1.773.e08 2,011,174 576,782 69 1,550
11,760,863 2,928.555 25 <6,741
113,312,207 3,392,436 2.89(,664
Lehigh Val. Coal Co.Aug. 1,115,173 ,

an. 1to Aug.31l.... 9,339.237 9,414,871 df.756.546 df/267,670

Dec. | to Aug. 31 ..10,c4S,2U 10,874.634 <11.316,943 df.497,247
Minn. A 3t. Louis.a. Aug.  192.881 193,712 84.4 %9 83.521
Jan. 1to Aug 3I..., 1,346,508 1,292,519 493,723 157,154
July 1to Aug. 31.... 348.568 373.199 1.88.059 147,163

N. Y. Ont. A West a. Aug. 385,862 386,927 129,0>1 121,774
Jan. | to Aug. 31 ... 2,467,H0J 2,562,511 643./47 6S6.733
July | to Aug 31___ 735,749 794,813 232,239 261,341
No. Alabama Rv.... July 16,284 15,205 5,352 4,177
Northern Central, b Aug. 56 1,736 635,098 138,876 248 666
Jan. 1to Aug. 31 ... 4,104,045 4,209,186 1,024,793 1,227,134
Oregon RR. A Nav..Aug. 581.682 569,075 236,672 268.847
Jan. |1 to Aig. 3L... 4,362.85L 2,975,278 1,610 599 1,1L1,953
July 1to Aug. 31.... 1,109,839 999,206  446,450- 458,010

Pennsylvania—
Lines directly operated—
Eastof Pitts v E. Aug. 5,723.061 5,858,961 2,264,715 2,287.915
Jan. | to Aug. 31 ...44.243,667 40.928,36712,501,996 12,530,996

Westof Pitts, v E\ug. Ino.  55.300 Doc. 225.300
Jan. 1to Aug. 31....  Inc.2.312,600 Deo. 296,500
Petersburg, b ......... Jul 53.109 43,358 30,317 21,428

Jan. 1to July 31 397,046 355,071 214,276 175,489
Phlla. A Reading .b.Aug. .90\5<0 1.889,539  839.841  813.456
Jan. 1 co Aug. 3i . 116982 11.8,20%8 4 5.513,10* 5.44»64|
July 1to Aug. 31.... lo.7.013 3,-05,134 1,495,226 1,702.831
Coal A Iron Oo.b. Aug. ,6?9.538 2,121,0'J6 101,214 = 108.396
Jan. 1to Aug. 31 91 1542452 13279506 df1i 409 uf. 66,328
Juiy I to Aug 31 ... .0 5781 4.203,854 200,385  268.840
1.569.078 4,0.6,614 911,05  861,859-

1240733 26.473.3.0 5,401 9> 5.00t,813

>613,394 8,008,938 1,6-5.0<l 1,971,671

Reading Oomo’y ».Aug. 1-1,126 27,826
July 1 to Aug. 3i___ 31,49) 928'532

ill forao’ 954.701 .

Toﬁill)'/ul ftgrz?jéjbe;lAﬂg' 1,727 510 2,030.359

Phlla. Read As 8Aug.  ftl, 27t 58,112 2%),393  24.011
Jau. 1to Aug. 31 ... 409,940 40<165  1l¢<)30 142,007
July 1to Aug. 31 ... 105,000 115,300 32.43L 45,6 »9
£ioh. A Petersburg., fal 32,241 20,853 14,108 7,269

Jau. 1to Julygal Y 236306 205,373 84,767 70,.91



m—ffran **)al lisy*—, —. ML Barmn;*.

JS9S, 1897 1896. isa7.

. $ $ X $
-ttkQntsid* souta.to; 4 «*. (M 1) 32,191 19.014 1 h 1127
J»*. | <* Aug :U 3U1,1S1< 319,592 151.18 93 Oil
<Jill} 1 to 4a<.31 ... 83,245 (.1,0)1 37,33 20,S3!
SiXluu X".a F»b Ali, 001.2 8 615,305 210,710 301,201
3*0. 1 to AUJ 31 ... 4.171.311 4,010 7*0 V1U.077 1,591.1191
July 1to Au; 31... 1,0(9.10! 1,141,911 391.012 <95.811
3>>a|||w » ttaltw'i- * . A- |f 1.9(1,212 1,717,335 39).311 501,4(5
Ja, | U> Att*. 31 ...t4.1t1.943 13,515,9f> ,132.430 3,141,831
July I So *ux 3 1v 3,9 .44)5 3.355,039 1,433.038 8(8,881
fIMMOmMmmI 0 ..lull 18,781  17.487 3,839 U N
3*0. 1to July 31 117,931 132.502 83.158 9,371
O»loa F*v, Rr * 4u;153t.« 1,834.109 7.8,194 531.599
3*0, 1'W Au<3t....10 741.2%0 9.764 121  4.438.BI ) 8,942.339
July 1 to Aug. 31 ...3,070 6413,017,8(0 1,352,750 933.211
tr*b*»a.b. ........ Aan 1.293.293 1.218.191 3<1,514 417,855
3*0 1to Alis 31.... 9.747.487 7.581.541 3,299,463 2,421,174
July 1to Ana.. 31 ... 2.332.5(4 2.1S-.916 631.194 777.249
W.V*.C«nt.APitub Aug. 101,075 95.029 26,843 24.089
J»n-1to Ana 31__ 774,102 749.315 341,717 21-',269
Julylu AO*. 31.... 194.294 195.234 54,178 53,328

* Artur allowing forethermcome rtwolvcd, tat*! not from July 1 to
Aag 31,18 Is. w»» 861,358, *guln*t #51,647,

>Por Ana 1894. tatr* »ud roat»l» amounted to 3113.913, airaioiit
8143,422, mit from July 1 to Aug.31. 31(1,269, u ilnst $281,700,
»firr dDniueUu* which not for AuifOti  1598. wa- 34,631. nr*In«i
R7 *e*e »»  from July 1 to Ana 31,1494 not »ft»t ae Iuotug tores
*al lent*1*, U 9070,484, meilcwt 81,104,312.

* No! e-Aruiov- Sere ever, *«, *)<, r tteaueuaif tocos.

t>Sot eoraloa* here glroo are before doiaotintr loro*.

SOUTHERN PACIFIC.
July1to  July 1to
Aug., '9b. Aug .'37. lug 31,'98. Auy.J |,'97
«

Graea turning*____ ...... 2.190.575 1,823,560 4,097,271 3,688,921
OiK'tatlQg e«i»cn6C*H ... 1,0.5.842 1.0U.506 1.9d2,664 1,%68.339
Net o*MtatB ------ ... 1,101,733 814,954 2,134,610 1,700,582

OpctitIntf chMrircds, taxc*
zer tal» aotl imprarcuj'ta 255.197 U6.741 401,137 253,075
Xcioj~ratieg loeomc. 908,536 697,313 1,733,473 1,414,507

MleceUat eoui luctime. not
indddl ag land anioe-.. 9,121 2.600 13.146 5,536
Tot*I not inc-oini)......... 917,057 700,113 1,74*0,621 1,150,042

Interest Charges and Surplus.—The following roads it
addition to their gross and net earnings given in the fore-
going, also report charges for interest, <€o.. with the surplu
or deficit above or below thow charges

—HiL, Rental*, dtc— %--Bal.oftftl Sarn'ot.-
1898. 1897. 1893. 1837

Sxri S 9 9
O die- BarLA VJIaInCIr Aug 88(.000 870,479 8*2,292 808,296
July 1UaAug, 31 ... 1,700.00)0 1*740,358 914,368 1,021,302
OhJc. Term. Traimf,. Aug. 83,829 50,355 12,442 6,945
Juiy 1to Aug. 31.. 107.772 112,723 14,707 13,862
Denver A Hio GFde. Aug. 206,822 203.411  *123,459 *81.881
July | u» Aug. 31.. 417,463 405,732  *262,657 *206,173
FUat A Ferc« Martl...July 53,777 53.422 345 1,278
Jan. 1to July 31 ... 374,954 372.431 10,019 at.1,712
San- O fu 8.A M...July 115,199 112,604 dif,10.?35 3,383
Kan. G. Mean* A Bir..July 16,597 16,437 ilef*9.368 der.9,140
Philadelphia A Reading—
All compantea___Aug. 758,000 700,057 196.201 223,121
July 1 59 Aug 31 1.516,000 1,532,115 211.510 493.244
Rto Grande Hodtha Aug 17.923 14,165 1,121 3.938
July t to Aug. 31.. 85,8 t7 28,330 1,492 dot.7,7/1
Ww»t Va. _C.APItUb.A/‘g. 23,000 22,157 3.8i3 1,903
Jqiy'i to Aug. 3t.... 45984 44148 12,192 9,680

*After allowing for other income rooeived.

STREET RAIIIWATS AND TRACTION COMPANIES

The following table shows the prow earnings for the latest
period of all STREET railways from which we are able to ob-
tain weekly or monthly returns. The arrangement of the
table It the same as that for the steam roads—that is, the
first two columns of figure# give the gross earnings for the
tate«t week or month, and the last two columns tho earnings

or the calendar year from January 1 to and including euoh
Latest week or month.
STREET RAILWAVa AND TRACTION COMPANIES,

Latest (iron Mornings. !Tan.lto Latest Bit*

G ROM
WMkorJffli 1898. | 1807. ! 1898. 1897.
| S 9 -

Aktrm SMTd A Olay, Auglmt 11,905 12,591 02,984 67,468
Albany Railway,,,..., Aaiu*L... 57,104 5542 417,291 342,267
Asttordifli 84 Hr o &A51f£066 305552 27537
AUaota Ralgway Atisfimi ... 9.290 0,016 08,702 59.084

Hy*. Augun... T2Q,*U 223.870 1,663534 ’
Balh St Ky. (Midee] 1 gt*r LR 1,992 1,721 7541 153; g?g
Bijp CIUw Ooaiot..", 1A .. %2M 7,650 60577 5438
_ hasitria fit Hy.. 18.774 16,057 104325 99735
Brldaeport Traesltero. AUMMI ... 37,4t0 31,301 237.315 212’116
BBrockltor"OEolse Satte'_éy IAttjftMi.... 5712358 37,451 227,618 222’027
rooklyn \2 MR tii.... ,
BrKijEn Rap. Tr.Co.— ugntii 122,180 1,016,708 1,104,981
Brooklyn Bright* *

1 Bk,yay ,aga.ts Aufiiiit.... *03,25? 47 400 <0(2,728 1,547,918
Chari** aatr Hy. lAncvi-*- 14,819 14.348 116,491  ............
Cls. A Miami YaL- .. Augmrt ., 13,309 9565 . ...
tl U>*n*' fit Rj.rtntfp. 79,903 68,031 315,31)1 283,62*6
CUJj iHfiMso |eloo) >UT. -..a,. 5,671 5*327i 20,74- 22,872
087 Klee* iftoOMtO*} =~ ...... 2,741 13,835 13024
JAMalar*i FI*Ctrlo©,.. Atida«% 148.150 I4\815 1,119/2 ¢ 1,063,711

UiT*. Palasr. %E_ jAfiffail :"13.812 9,697 9,144 54945
Oolambuc«at Hjr. iga 52 306 446 587 388,705
Ctonird Tr»c. 1?2, J| April 458131 905245 883540
Dmtir.6 m El, IAgtitA

Bhreat Ky ... Jane.. 8.208 53,00- 50,331
D*yton & Wpi5Tro> July., ... y
.Denret (ton+ Ttiwaw.. IAUTU] ,..,1 07,57 (12 567 £8<322 469,425
Oatrmt CULTC# SitRr, Atunwt___ 109,932 101,642 775<).(t, 721,818
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Qttoss" Latest Qrost Bantings. Jan. | to Latest Dot r
EABNINij*, WeekorMo 1898. | 1897. 1898. 1897.
s * s $
D»trolt Eieo. Ry._ August .., 33.181 30,841 259,295
OilatU St, Ry August ... 20.720 17,830 137,057
Erie Eleo, Mator...... Juu 12,212 12,73 63,6 7.
rt_ Warns A Belle

Ulan I(Oatrolt)___ August ... 16,572 16,225! 120,2(3 112.237
HsrrieaurgTraottoa. August ... 31.050 21007 177,111 149,461
Sertluier Muh twit II-

tou aPkCortRU Rr. August— 3,331 2,903" 283.522 26,514
Houston Eleu.8t. Ry July.......... 13,9 (s 15,255, 107,853 106,772
interstate Ojusol,

North Au-uhoru ... Maroh. 10.207 9,523 27,801 28,843
Kingston City By August . 8,713 56371 47,415 36,001
CsBhigh TriOtton™ ... August ... 9,451 11,470 63,127 71,263
buwall Law. A Hiv. August ... 51,835 51, 015 310, (;)l; 295,017
Mstrop (Kansas Cltyi tilwltSspt. 41.22s 37,0 37)1,455 1,803,165
Mstru. W. Stile (Cllt i Aagu)l__ 91.419, 6l, ‘071" 791,8u7
Moatgomsry St. Ry.. (liy........ 5500 5478 22,738 21,582
Moatresl 8feat By... August ... 143.8 )11131,412! 932739 89 1.770
MusoatlueSt. Ry...... August ... -1,621 4,724 36,307 31,501
Nasssu Eleo. gB kiyu) August ... 210,130 223,500 1,469,311 1,283,019
Newburg 8t. By........ August____ 11.314 11 651 57,830 53,3
New L union 8t. R «*. August ... 9.549 9,289
NevrOrleansTraotlun August.... 107,181 103,059 891,69, 865,591
Norfolk 8t. By.. ..... Auguit ... 18.53s 14573 115519 3 410
North Ohio. 81. By... August ... 259,0231255.014 1,929,98) 1,819.853
Nor.h 8hore Traction August ... 160,742 177,345 1,003 3781 969.841
Oglansbarg St. By... August ... 2,801 2,437 12,7931 12,412
Paterson By ..... . August ... 35519 3.3,338 215.9491 225.594
Rlohtnou-l fraction.. Angus.___  13.1301 14,809 96 23:1  86.710
Koib’hoh.H & Nur'o August ... 13.50B: 12,714 73.4U 57.918
3ohuytklU Val. rrao, August__ 7,273 7229j 42522] 39,237
Serantjn ACarboad'c August ... 3,211 3,382; 2 125U
loranwu A Pittston. August ... 5,949 6,407 40.179]
loranton Railway__ August ... 31.2 2133,139! 247,551 231,2)7
:]ryraouso Bap. Tr. Ry. August ... 31 SOB 33,0(253 299,251! 279,350

oronto Ry August___ 110,308 .93.2
Twin CIB’ Bap Trau. August ... 136.713 172, 23111,13 1233(1,28s.0sl
Colon Belford).. August__ 22,710 21,4(s 129 I Hi 148,537
United fcaat Pitts.i August___ t3t.089i122,597] T,000,76 .1
Halted Tract. (Prov. July........ 163,819 165,48 , 983621 972,117
Halt. Trao. (Beadmg)lAugust ... 21,321 25,115 133,542 134.301
Wakofisld A Stone Augi.t ... 3,527! 3.881: 36,43 35,972
IVaterburyTraotton.. Au ust 26.311 23,3)2 181,714 165,552
West Chicago 81, By, W ept.2 83,175 79,893 ...

WtieeUng RulwaY .. 17,962 15,865; 101,G1! 92,406
yijlt-ssi) v Wr Val Iey Augus 46.15' 43.409: 3254291 315,604

* Inoludea Baltimore Traotlon and City A Suburban for both yaara,

Street Riilway Not Etriiiutfi.—The following table Rives
tho returns of Street railway gross and netearmngs received
this weak. In reporting these netearningsfortheatreetrail-
ways, we adopt the stma plan as that for the steam roida—
that is, we priat each week all the returns received that
week, but onoe a mrath (on the third or the fourth Saturdiy)
we bring together all the roads furnishing returns, and the
latest statement of this kind will be fmad in the Ohroniclr
of September 24, 1893. The next will appear in the issue of
October 23, 1893.

— arose Earnings.- — Vef Earnings.—
1897.

1898. 1897. 1898
Uoatls. $ $ K
Detroit On,') 8t, Ry. Aug. 109.912 101 682 51,-423 53.715
Jan. 1to Aug. 31___  775.036 721,818 379,975 350,279
Detroit lileotrio By Aug 31,163 30,613 10,346 8,903
Jan. 1to Aug. 3 259.205 261.999 84.817’ 83,660
Ft.W.AE.l.Ry (Det )Aug. 16,572 16,225 7,369 7,166
Jan. | to "Aug. 3 120,203 112,267 41,185 41,590
Metro'n St. Ry..K. C.Aug. 182,374 171,317 82.931 70,859
J»u. 1to Aug 31.... 1,122,177 1,193,161 581,165 523,859
Juno 1to Aug. 31 ... 515.440 501,242 217,703 227,321
North SboroTriiofn Aug 180,742 177,395 101,519 100,800
Jan. | to Aug 31___ 1,001,376 909,344 425,155 419,573
Oo- 1to Aug 31 ... 1,389,913 1.287.762 555,838 510,551

ANNUAL REPORTS.

Annual Reports.—The usual index is omitted this week
but that published iu last week's Chronicle covers all re-
ports published to Sept. 17, inclttsive.

Mobile & Ohio Railroad.

{Report for the yeir ending Jane SO, JS"-)S.)

Thu remarks in the annual report of Mr. W. Butler Dun-
can, Chairman of the Board, will be found at length on pages
094 and Al). A statement of the results for four years has
buan compiled for the Chronicle as follows :

OI-KUATIONS, EABXIK03 AND CHARGES

1897-98. 189697. 1895-96. 1894-95.
Total mlet operated 038 638 Oss 685
Operation*— d.
carrie 626,014 650,431 705,105 593, 194
PAistmKer mileage,. 23.670,511 24,3245 7{ 25,405,301 20,416,,878
Ton* mewl......... 2,521, 1433 2,006.003 1 829, '583 1, 608 )32
Tons more*! 0o*m . " 04,178.8H1 40J.008,035 310,217, 931 23 6 271309
At. taX p. ten p.»i 0618c. 06836 0'76(> e 0 84
Earningt— g 8
FdMteogcri* 438.974 526,570 512,212 421,,959
Freight.* . 3143176 2,818,923 2,023,270 3,4 17.7.13
Mall; ox ,etc... 199,004 201,312 192,144 177,9 17
MtaoeUaneetn....... 365,20 3 293,01-1 261,209 232350
E Cfre»* carniogj*. 3,887,857 3,619,071 3,239,989
xpense*:
Malnl of way, otc 4.74,673 428,898
MainL of cqaipto i.. 423,33 406,319 éggg;g
Conduct, traiifi porn 1-11-5il 12317101 1,121.299
General, ......ccc.... 157,443 150,558 153.«85
Taxei.......... N 109,902 99,323 101,559
Total ... . 2,903,575 2,58.1,912 2,325,202 2,154,487
Setearnin Si*....... 1,300,743 1,283,895 1,293,369 1,115,502
P Gsop. ex. to earna.  (99*03) (66*81) (64*25) (85*89)



Octobee 1, 1898.1

1897-98.  1896-97. 1895-90. 1891.-95.
Disbursementts— $ $ $ $
Int. on funded debt. 839,740 850.957 362,883 856,367
Rental........... 225.124 209,163 196,750 177,987
Miscellaneous.... 10,016
Tot. aisbnrsem'ts. 1,071,830 1,060,126 1,059,633 1,034,351
Surplus®.....ccoeevvene. 225,833 1223,769 234,236 81,148

-There were also expended ou account of equipment and construc-
tion (additional to ogerating exepeni 8) $164,397 in 1893-94, $186,538
in 189 4-95, $143,645 in 1895-96, $204,449 in 1896-97 and $141,874 in
1897-8 aDd $38,823 car trusts were paid in 1898.

tout of the accumulated surplus paid $53,000 (1 p. et.) on 1st debs.

GENERAL BALANCE SHEET JUNE 30.

18$?8. 1897. 1896.
Assets- $
.27,680.231 22,664,054 22,74$6,699
. 2,954,475 2,979,050 2,930,025
. 324,728 335,06 351,795
Cash duel, on dep. for coup ,<Sc). 403,053 289,583 364,249
2,635 2,745
463,109 292,311- 276,248
297,933 131,511 123,985
26,699,271 26,845,747
Liabilities—
. 5,32",600 5,320,600 5,320,600
. 2,359,400 2,339,400 2,3 9,400
.21,556,200 17,646,300 17/91,300
Car trustS....coooeeeeeeeceenes 59,000 47,823 225,468
Pay rolls, accounts, etc., etc. 718,328 321,078 328,071
13/000
Interest due and unpaid. 45,10 > 46,330 49,295.
154,273 155,433 150,000
631,550 645,3 45 625,021
Income account. 49,079 50,911 90,592

31,528,531 26,099,271 20,815,717
—V. 67, p. 483.

Oregon Railroad & Navigation.

( For the year ending June 30, 1898,J

The second report of this company has been published, and
on pages 693 to 694 of to-daj's Chronicle are given the pre-
liminary remarks, which are signed by Mr. A. L. Mohier,
President, and Mr. A. S. Heidelbach, Caairman of the Board.
In the same place will be found the income account and bal-
ance sheet in detail.

The reorganized company’s accounts date only from August
18, 1896, but for purposes of comparison the figures below for
the full years are given, except in the intome account:

OPERATIONS,

1897-98. 1896-97.

Rail lines. Rati lines.

Passengers carried . 377,319 249,375
Passengers carried 1 mil 37,852,480 24,788,843

Rate per passenger per mi 2*871 eta. 3*058 cts.
Tons freight carried......... 1,516.520 882,400
Tons freight carried 1 mile ....308,503,117 189,336,475

Rate per ton per mile 1*50 ots. 1*64 cts.
EARXING8 AVD EXPENSES.

e 1897-98.--------— - 1896-97.---------- >

Earnings— Rail lines. Water lines. Raillines. W. lines.
Freight , , , $3,109,706 $378,946
Passengers 1,086.571 193,514 759,059 134,735
Express... 79.429 2.029 64 194 1,759
Mail........ 181,0 il 7,4-41 181,374 10,481
Miscellaneous. 19,753 27,826 17,043 21,622
..$5,992,471 $902,922 $1,130,381 $517,543

Maintenance of way. <fcc..$1,031,677  $24,934 $581,002 $8,870
Maintenance of equip n't. 413,673 ft1/31 321,3L2 45.109
Conducting transportat'n. 1,587,212 633,090 1,236.466 44-5314
General... . 1=3315 56,637 126.914 33.031
145,363 10,933 154,063 9,634

....$3,332,241 $777,475 $2,369,757 $542,988

Netearnings.... ....$2,680,230 $125,447 $1,730,624 $4,555
Per cent of exp. to earns. 55*61 86TO 58*10 9917
INCOME ACCOUNT.

1837-8. 11896-7.

Net earnings, all lines.. ...$2,785,677 $1,607,766
Other income . ,800 45/62
Total Net. ..o .$2,863,513 $1,652,828

Deduct—

Interest on funded net. *65,492 780.520
Sinking fuud................... 154,230 120,837
Depreciation water equipment........ ........ 89,350 35,66 7
Miscellaneous.... 616 42,347
Dividends* - 790,000 110,000
$1,089,171

963,855 563,657

*1n 1896-7 paid 1
pref. stock and 1 p. c. on common.

p. c. on prof, stock and in 1897-8 paid 5 p. c. on

tAug. 18,1896, to June 30,1897, 10 months and 14

lays.
—V. 67, p. 372. (lay

Long Island Railroad Company.

(Report for thefiscal year ending June SO, 1898.J

President W. H. Baldwin, Jr., says:

General Results.—The general results for the past fiscal
year have been encouraging. The policy has been to improve
the physical'condition of the property, and to provide train
service even beyond the present needs of the public. With
twelve separate branches in operation, each demanding
through express service to the terminal, the problem is diffi-
cult, but it has been met in a generous spirit and to the gen-
eral satisfaction of the public. The increased passenger train
mileage has cost fully $150,000, and the indications are that
it will be wise to continue the largely-increased service.

Oatside of the ordinary maintenance of the property, con-
siderable expenditures have been made in roadway, equip-
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ment and ferries. Ballast trains hive been operated daily
throughout the year. The dust will be entirely eliminated
by another year. Hard coal is now used on Si per cent of
passenger-train mileage.

[Detailed statements show that daring the year the sum of
fIOUOO has been charged to operating expenses ou account
of improvements and additions, such as $29,889 for 7 miles of
sidings, $25 550 for 81VE miles of cinder ballast, $44,957 for
standard couplers, Pintscb gas equipment and other improve-
ments to rolling stock. Also that $383,845 has been charged
to capital account, including $163,015 for new rolling stock
and $48,364 for the Brooklyn Elevated RR connection.—Ed ]

Contract with Brooklyn Elevated.— Tue important problem
of making closer connection between Jamaica and the lower
end of Manhattan Island has been helped materially by a
contract with the Brooklyn Elevated RR. This contract,
which runs for fifty years, provides for an inclined connec-
tion between the tracks of the Elevated and the Long Island
at Chestnut Street, Brooklyn, and for through train service
via such connection from Broadway Ferry, Brooklyn, to
Rockaway Beach and Jamaica: through train service from
New York City over the Brooklyn Bridge to Coney Island
by the connection with the P. P. & C. I. RR in South Brook -
lyn; an inclined connection between the Elevated and the
L ong Island at Fiatbush Avenue Station.

The Rockaway Beach and Coney Island routes are now
open and in operation and have proved successful. The Fiat-
bush Avenue coauectiou will be built this fall. Through
rapid-transit trains will be run from Jamaica to Brooklyn
Bridge without stop, and will save considerable time to pas-
sengers to and from Jamaica and points beyond. The ability
to collect and distribute passengers, without transfer, over
the various routes of the Brooklyn Elevated system in Brook-
lyn and New York afiords a most suitable terminal for Long
Island traffic. No additional experfse is incurrei by the Long
Island beyond its proportion of the cost of construotion of the
necessary physi ;al connections.

Extensions.—The Great Neck & Port Washington RR.
from Great Neck to Port Washington, a distance of
miles, was completed and opened for service on Juue 33, 1898.
This road op*ns up avery beautiful section of country within
18 miles of New York, and will prove a valuable property.

Tne Huntington Horse RR. was purchased in April and
equipped with the trolley electric system. The town of
Huntington is located from two to four miles from the rail-
road station, and has been held back in its development on
that account. The effiuent service established by the elec-
tric car connection with all trains has met the needs of the
public. The same policy of building short electric roads as
feeders to the steam roads will be followed wherever such
roads are needed.

The surplus of the system for the last fiscal year will be
used in betterments to the property.

Earnings, Etc.—The earnings, ete., compare as follows:
OPERATIONS, EARNINGS, ETC.
1897-8. 1896-7.
Miles of roail June 30 379 375
Equipment—
Locomotives 163 148
Passenger cars.. 495 471
Freight, &e., cars 1,217 1,274
Ferry-boats, <fcc... 17 15

Operations in 1897-98.

11,3-6,772 1Tons rev. freight car'd . 1,600,236

Passengers carried...
1mile.35,9 17,435

Pass, carriedone inile.154,183,077 “ “ “

Rate per pass jier mile 1*33 cts. |Rate per ton per mile.. 3 75 ots
Earnings— 1897-8. 1896-7.
Passenger. $2,36 L.219 $2,193,654
Freight......... . 1,348,081 1,167,963
Mail, express and miscellaneous......... 623,894 593,247

TOtal i $1,333,191 $3,954,864

Expenses— i
Maintenance of way and structures.. $460,2i3 $442,610
“ “ equipment. . 376,524 300,250
Conducting transportation. 2,025.114 1,873.728
General 127,492 112,362
Totals , $2,989,373 $2,728,950
Net earnings . $1,343,321  -$1,225,914
Net from ferries, coupes, etc.. 119,339 110,137
Interest on investments.... 10,480 4,708
Total netincome.... . $1,473,690 41,340,759
Deduct—

Interest on bonds $638,629 $644,230
Rental of leased lines 312.800 310,467
Taxes...cowene 05,865 210,794
Miscellaneous. 72,521 73,065
Total.... $1,229,815 $1,238,556
8urplus $241,875 $102,203
N. Y. & Rockaway Beach result.......... sur. 20,193 def. 6,815
Prospect Park 6 Coney Island result. def. 50,498 def.54,338
Surplus of L. I. RR. system.......... . $213,570 $11,050

GENERAL BALANCE SHEET JUNE 30.

Assets. 1898. 1897.
Road and equipment $24,212,157 $24,008,312
Ferry property.. .... 2,7.50,000 2,750,000
Express, coupe, p p'b. 342,410 356,710
O her companies’ stocks and bonds............ 58 t,475 530,967
Casb *n band 175,997 305,010
Due from agents, individuals, etc.... 28«,401 261,697

Material* and supplies . 141,80L 5.3
P P.6cG I. loan account.. 353,500 307,000
All other acoounts.. 96,464 45.416
Profit and loss 1,513,755 1,690,525
Total $30,484,960 $30,351,034
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Railroad.
(Jirpartfor the year ru ling June SO, 1S9S.J
PnmiilNiit Laotat Tuttle says?

tj «<»r / Rtinli. The recent war affect>t unfavorably
general biteim-,? with resultant I:*w* in this company’s in
come .luring the list half of the rear that largely offset the
Cains mi t«in the first six months, ami left a final increase
n receipt* for the rear of only §M >,082.
vemen!l' —Tit? work of permanently improving the
physical condition of the property has been actively con-
tinued, and the surplus accruing over ihvidsni* has been
mainly devote! to this purpose. Among the larger items of
this expenditure, include i iu the year's operating expense,
were;

New Imitadint** iitei yard* at &:t’f*en_rBraii_d fr»"' 'ht stations,$132,STS
Be™ .iwl 'unite*, itv-'IT, IU'siUKicy 'illaetlixi 74 miles cif iruek

,; new n'llpiueut.eiM.st : »ir«sm «» for i>a**on«?*r Talua,
2.24,108: » it*<ro»ii* onpleH* »o<l air brake* applied <o outline* and
‘releftl m ,r* > eompUanee with Uulb | States statutes, $101,321;
total.

Nothing has boon charged to capital account during the
year except expenditures for real estate and separation of
highway grade crossings to the am aunt of $179,572.

Vaiii’at nation..—Tnis company h i* no floating debt. The
capita! stoc mremains unchanged. Toe company owns 13-
314 shares of it* common stock, upon which no dividends
are paid. The Trustees of the Eastern RR, Co. hold 9.452
shares of this stock as collateral security for tbs payment
of Its certificates of indebtedness due in 1303, and the bal-
ance, 3,782 shares, is in your tr usury.

Mi ii'tftnre —With much other information the report
affords the following :

Seventy ibr>e tullrs of track have been ttiormiglilr ballasted at a
e>«< oi ii. highly mile* (0.483) Urns of new *t* rails have been
lal4 In main tr -ok*; 041.8 »9 cm*» He* ami 3 ,70s HWtch lies have
been laid and 22,017 fo,1* of fence have been built during the iear.

Ten new pMuiii<..r «tatlnn*. four new freight home* anil 111.! new
ob—.g a* Casteel, N. If . beve Iteeu completed. L

At N-r h M?**_. the *-i>aration of the prmolpal lilainvay
grwle onewintf-, etc., nas been fully cn udetc'l. Of the toad's ©qui
tuetit. 0.30 freiyiu car* ui-f p-r oouti are now tilted witll automatic
eouplo - and ft. f * freight can? (ftl p e r withalr-hrakes. Of the
eugl >ee= ft-1 <7* per cent an- now fully i"|tipped to comply with
tUeUw the adliLS -m >200.000 requirel bring the mqu pmeut
into full eompfiance with the law cau be spread over the time to
Jan. 1, IpuOt

Statist ¢ —The statistics of oporvions, financial results,
etc., have been compiled for the CHtfStCLK as below. The
balance she<-t was published August 20, on page 387.

or liltAttoss AVD MacAl. mtMU.TS.

1S07 98. J898-07. 189V-6. 189195.
Mile* op'd, June 30. 1,715 1,719 1,717 1,292
Op*' (tiwn* —
P*ANOk'-* carried.. 32.17«,210 32*05*.311 ?5,m 1992 82,3 0,241
rAlr | il 3MAFT sriti:U .JH't,i-iM? 117 502, r THELTI «111,1911,940
Ut Pft™>** jKrra t742 cM 1704 >2» i .03 0w  17-15 ut».
Frr iwbt t*oOfti ' &»rd _i«l_27t*-7N 0,201,705 1<\'?*70 il 8,381,< 2

ar. Im.Ok 8%351,1*7 «7-,01 1,072 G» <=,53* *53 671.845

RII*" i« rma perw | 442ct*. 1450 <Jt* 1530 cti. 1545 eta
Stirginy*~ $ 4 n $
P anw s«rr*. 8,461.040 8 *S 278 0,09Vv2'3  7,75%1.998
Fr<i«ht,.... ... 10,201 *1*10 9,97... 13« 10, *43,123 6,274.86"
Ksp ai d exu» bs4 733ftC3 ;s Al 606*045 59«,»75
M*ilHAN........coee a 346,«32 323*72 321.* 50 274,278
T(-)Efal*""‘a**’ ... AV10,742,945 19.5*50,6"7 20.160*091 16,892,313
18 t-Erome™>—
O"D-Ct oltirri prop. M\ 034 *597,275 53H/7,H 457.177
OftJiiO* p oMrsitiAjifi  1,421.524 1,314,913 1*080,519
tMfirf.t dnup ell». 1,671.468 1,011,807 1,754. 26  1.380*314
FMifftt «T9% LOi6 2 éé I12H  2*+*10.870 2,104,652
Mon v power «**m. 3,552 623 37*56,000 3,60 ,153 3,041 483
of cur*. 1*087.7"14 1.082.790 1,205.088 * 1,260,410
2*454,042 2,412,976 2.749.561 2.414,093
Ji»w wjulp«i**nc and
tir-iiniiM, eus..... 444.265 429.017 782.417
Total.e 13,725,770 13.009,106 14,547 693 11,704.528
Net flafttlfist,.,*,*. 6.019*269 5,0*7.581 5,012,308 5,097,785
P, o, of psp. la p*m». (09 51) <69*53) <7t*10) <69182)
Rvnt*. Isvistllltadft 740,2 *4 091.MU 6-4.963 057,75*
IVvlat..o.oueans 0, 59,473 6*639,9*3 6, 97,0l 6,7 5539
Tltfiuei—
Intar*#1L M cm ol..... I,0SP,12J  1,10-1.720  1*006,396  1105.090
............. 3*307*197 3*207,012  3,140.910 2'498.240
TanCM .. 1030mo 971.054 8Vv4.5 2
SinkIftiEi Fuad.......... 19,77)1 6W.004 7 ,613 7>1in
Xlifldettdjt___....... 1%234.001 1,2 4002 1,234,001 1,231,497
Total... 0,730.053 6,0036 9 «m» (57?05 5643251
80rp)0* oroT aiTid4x 29,420 35.293 71,44;G 72,285
—V. 67, p. 307

dfaine Central Railroad Company,
fUepart f ir ye tr rn ting J ine S'), ISOS,)

Pre«i I»nt Eraoklla A Wilton *»r* in pvt :

i7?2n?r.,i jitih *.—The re-e/Op4* f\wr *tic p nt jre*f w . i
159m to* pfttrtmj*  nr fn file *i *tof *119.14( 1V*th *wrt 4iftg bl *
a-w to p _rf $t*w. w** to o rjr o ft IKinfi
Artcin< Vwnr,--i*>f pi lioft »f L« 9 T™or TT« m tua pft*ri

Moiod all iadiUlffu enteTpfit-: * njMB cfoe Hoe of our 4 to contract
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openiUon®. Keouomie-? In operatla-r liowi3\**r, whUo They
iitive u.l prey* idioi ttr* proper m iiutonanca of tha prop 'i iy, resulted

H a dwer™»fo of ‘nwr itlu/«jchmi*« i c.iiuﬁ irUo i wmi tiiu prcjvioiis
your of i ts’icpta-i for hoy *ir or (*109 H1, Aftor p %y-
uieut-ftf « i<d. rum h in |« Miisein rturplua ovor lost yo.tr of

$41,911. in il iMon i »vtts M>tkiu< fan i p »yia*uf*a,

Ke fnn iitt f —Vtir $“>*,'09 of aovott par o**nt tion Is which ipnturod
on July 1, 189*. wrer™ refnn‘iod pritr xo iU.it date by uu Issue of -Is
rantaring ﬁ)ril \, 912, nt 10329.

H ><ei( 1i'Mrf nr ivij - Vn Mi< tlie privalp il ttoma of expon-Utura la
tUltdwpArtiiknc hiivebi*ica: f, 87 tun new stool r«ilH laid in iiiAfu
tr.mk; 2,8 H* €mih r« 1li_nu-f rv'U laid lJu<ui*u an ! si 16 ir lots ; 39 f.812
ordfiN tlex UM in malQ aud'side traetc*; 9,163 switch ties laid; 24*40*
mliftsof r<ifk fhftr«oighly r*(>il taste 1

Ft Hilit, /0-bL -Th *Uovtin™ dear, ontstlu llnic Juno 30, 1-97. was
41,188.000; J toe 30, 1445, wb 9793.00*%; ik rolietion of $'425,030.
At the dale or tuts repo, t the f Kiting indebtedocftB is $650,000

Gaming*, E c—Tre turnin'-l, eipja.sa ualchirges hsva
beencimpilol far tae < i.: >yichs t< fallows:
KVKMVr.s AND BXI'KSSBS.

1897-98. 139*97. 1895-96. 139 4 95.
Earningsfrom — $ $
I*rts-eus?ers.... . . 1,860,334 1,867.219 1 939 048 1.327.093
Freight 2.615,1U 2,75*h73 2//74.-03 2,716,6i2
tOIoKS, mails,  to........... 26 1,05i 2719L1 1 1,168 269,126
Total....... e e 4, 53,801 4,398,035 4,935,318 4,814,461
Operating exjtcn#*>—
Genera expeuses of oiUce
aud property..... I 1.41,791 125.014
General ex» of tran”p *u 339,19 23 "'. 86
Pass, tratispo'u expenses. 317,590 3 6,318
Frolshi trirnp expenses. 413.796 4219 6
Mottve poweresnon... 734,688 83t6(8
.Maintenanceor efas .... 101.917 19251 t 3,369,452 3,136,503
Maint. of way & struot’'rs. 719,501 921,140
New equipment....... . 74,990 126,000
Safety appliances for
equipment . 26,042
faxes 114,121 112.2-3
Total.. 3,285,568 3,369.452 3,136,563
Netearnings.. 1,647,436 1<12,167 1,615,866 1,677,898
INCOME ACCOUNT.
189798. 1t96-97. 1895-96. 1894-95.
Receipts— S $ 3$ 9
Ntft 6Hm inus... ...1,647,436 1,012,487 1,615,866 1,677,898
Ollier Ineoiue... 63,040 52,147 51.860 30
Total.............. PN 1,710,476 1,6-4,614 1,667,720 1,730,428
Oettnet—
interest.. 633,907 657,060 617,834 662,772
R ata ... 650,1 0 (49, 16 616,760
Divi lends 293,527 297.524 294,124 298,519
29.440
Total.. 1,609,9 5 1,606,064 1,585,874 1,608,057
Surplus 100,481 53,54) 81,852 122,371
*Notinclude 1In 1fixed charges” prior to 1S97-8.
general balance sheet druns 30, 1898.
Heso'trees. Liabilities.
Total consiTLictiou & Stock (.see Sopp t .$4,995,300
equipme't ... $15,467,16i Bonds (so Sul'p’T) __ 10.795.092
Stocks aud b’ds owne 741,939 M8* el eur'tliabilities 262,5 3
iifl : . . 780,46" Audited vouchers....... 22 ,503
Notes rei*elvdbie. 120> ** Notes payable............. 763,000
Mile lal andsupplies. 450,867 Aco'd int. aud rents
Vktents and cmdiiot'rs 12-15 not due.........cceeeeeee. 253.923
Current tralfio baTces 168,019 Sundry lease account: 1U, 139
inklna funds............ 468,412 Injury fund........... . 50,261
Cos. and Individuals.. 162,46a Suspense account. 16,439
Sinking funds.... 468,il2
Profit aud loss............. 42.339
. . $17,987,459 Total....cco e $17,987,159
-V* 67* p. 29.
Fitchburg Railroad.
CReportf r the yearending June SO, 1898.J

Vice-President Edmund D. Codmin says in pirt :

(iencral Result*. —As comoarei with the previous year the
receipts show an increase of *317,015, almost entirely in
the freight traffic. Economical methods have enabled the
company to handle this increased business of 13 per cent,
with but a trifling addition to the cost of transportation.

Increase t Dock Facilities—Grain Elevator,— &tiarts to in-
crease the company’s export business by securing lines of
steamers to run from Constitution Wharf to foreign ports
other than London and Liverpool have been successful. The
Elder D.-mpeter Line for Bristol, England, an-i the Johnston
Line for Hamburg are now running from the Wharf, two
steamers each, monthly. The loss of the grain elevator at
Charlestown by fire April 17, 1S98, was a severe blow. The
new permanent elevator will be of 1,000,000 bushels capacitv,
double that destroyed: and substantially fire proof,

Omde Crossings.—Grade crossings hav m b?eu eliminated
during the year at Millers Palls, at Parker Street in Gardner,
at M«in and Park streets in Ayer, at Concord Junction and
at Main Street in Concord,

Erfurt-ling. -Coder authority of the stockholders, 4 per
c«nt 3 -year bands dated Jan. t, 1808, to the amount, of $1,-
1i01' 0 hive been sold at a considerable pr mimn. On June
3 . 1P#8 'he mor'gige note of the Ho me Tunnel Dock &
Elevator Co. for $300-000 had been paid and the mortgage
tickch*rg. d. nil te company's notes payable had been paid,
also .f-go.i0 of the Cheshire RR. bonds due July 1, 1898.
To pay the balance of the Cheshire RR. bonds a fund
amounting to $183 000 is held, and when the transaction is
complete 1In am unt of the funded debt shown on the
'eatin« = sheet will be decreased accordingly, effecting a re-
daction of interest to the ameuat of $11,0 o annually.

Oapxt I Ex cndUurc*. —The only expenditures cnarged to
o0o0s ruc'iyi account during the year nave aggregated $137,-
071, of which for elitniu tlon of crossings $103,839. In par-
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tial offset is the premium received oa the sale of the last
two issues of bonds, leaving net increase of capital $48,626 14.
Earnings, E>c.—The operations, earnings, expenses and
charges, and the balance sheets, have been as follows :
OFKRATIONS.

1897 m8. 1896 97
458 458 458.
Operations—

Passengers carried. 6,879.314 7,046,57L 7,468,666 7.199,874
Passenger mileage..111, 80>.0-7 112,'61,296 123.91 8576 Lil®,43 >.598

1895-90.
458.

1894 95.
Total miles operated

Rite per pass,perm  1- '83 cts T81 c*s. 7 ots 1*82 07s.
F*gbt (tons) moved.. 4.835 662 _ 4.47U2»4 4.775.100 4.419.427
F’ght (ton<) inilea-'6.57 L.737,5 75 504,7 L5.428 ;51,0 44,748 5 >5.8 '5,169
Rate per tou per uiiie 0-841 Cts. 0'89Lofcs. 0-887 eti. 0 9JOCts.
FISCAL RESULTS.
1897 98. 1899-97.
Earnings — if $
Passenger 2,321665 2.312.603
Freight.... 4,810r*5 4,498 359
Miscellan.ous.. 224090 230,957
Total gross earnings.... 7,359,470 7,012,151
Expenses—
Maintenance of way, etc.. 92 .304 890 700
Maintenance of equipment. 9“6.810 805.933
Conducting transportatlon ................................. 3/ 59,247- 3,011.435
General. 123 201 118,650
Taxes... 273.022 259,148
Total expenses 5,356,593 5,115.866
Net earnings.......... 2,0u2,867 1,926,588
Per cent of oper. exp's to earn’s (incl. taxes) 72-78 7664
Pisbarsemrnls—
Rentals paid... 259,980 259,980
Interest on bon 1,027.083 1,0v>9,019
Other interest.. 7.55*1 1,260
Dividends 605.022 603 751
1,899,640 1,8 7,043
Balance, surplus... 103,227 29,515
GENERAL BALANCE SHEET JUNE 30.
1898. 1897. 18 6.
Assets— $ 8
Road aud equipment.......... ... 45,560.555 45511929 45.2H.750
Investments . 2,3<8,699 2.351,098 1,660,271
................. 671. *74 63 *61 2 357.»27
BI||S receivable 145.482 638,715 703,591
Due from agents... 310.46
Due from RR.’s and others. ........ 433.005
Materials and supplies 750,7 6 778*1'w2 811,427
Fund to redeem bonds...................... 472,<» 0 1.545,703
Total .ccees v 50,721, It>2 51,455,702 49,02(5.096
Liabilities —
Stock, common ... 7.000.0 0 7.000.000 7. 00.000
Stocs pr fer ed. ..17.360.000 17.360 000 17.360.000
Funded debt... .22,9 8,000 23,521*) « 22,200,000
Mortgage liens. 400,0*0 900,0)0  _.....
Bonds matured.. 473,000
Notes pa) able. 5*(>6!00(j 300.000
Vouchers aud ao 1 856,4*» 8 ®»95
Dividends..... 307,086 307,570 30{310
Interest......... 3<6,614 319.785 307,122
Accrued taxe 181,910 16 79
Accrued rents, uot due ... 63,295 63 070
Accident and insurance fund... 50.000 SUOOJ} 327,105
Renewal fund 307.987
Improvement fund.. 10, '37 49.754 J
Protit and loss, surplus. 357,349 357 <49 327.804
Total e 50,721,403 51,435,702 41,020,066

—V. 67, p. 368.

Central of Georgia Railway.
( Earnings for th2year ending Juie 30, 1308.)

Tne Ohrovicls hie bton favorsl with sheets of
President Comer’s report, from which extracts follow. [The
earniDgs. etc., for the year were given on page 527],

General Remit*.—Toe passenger tr tffi,; as also, doubtless,
in some measnre tie freight business, was affected by
the yellow fever epilemic prevailing in Leuuiam and Mis-
sissippi during the pas; satnmsr. Tae war with Spain for
a time affected business quite seriously, but after the first
shock was over, this was to som; exte t if not en’irely. re
covered by the carrying of troops, munitions and war supplies.

Daring the war, iijja its urgeat request, we chartered to
the Government two of oar steamers, the “ Gate City ” and
the “ City of Macon,” to be Used as transports. The war
now being over, the steamers at this date are being returned
to us anl the line t> Seaton will sooo be resa nel.

Tne frnic croo in this State, the greater p > ioa of which
is grown npen the lines of this company, has been the largest
ever knowa, and, it is expos ed that the industry will grow.
It has alrea ly becotn *an important one. Tne general crops
of the State are premising. Tne corn crop, wuieb is new
secure, is large. Tnere are at the moment som; reports of
inj ary to cotton, but it is hopsd that the crop will at least
be an average one. Upon the whole the result from op ra-
tions of the properties during the past year shoul d be satis
factory. The physical condition of the property has bean
much improved.

With the w > 1at peace and confidence largely restored,
it is hoped that the depression which has extended over our
section of the country fer several years will disapp tar, and
that we shall sooa eater upen a perio | of proip rity which
will be shared by all ind tstries, in;In ling tue railroa Is.

Extension.—During the year the entire stocr, $J50.000, of the
Bruton & Pineora R til way, a line oroj ecta 1an 1partially con
structed between Brutonoo the Wrigntsville & Tenni le RR
and Pineora on the mitn line of the Central, about miles,
was acquired for $310,187, to bo paid in m mthiy instalments
of $8,000, with interest at 5 per cent. la luled in the price
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was an amount which it was estimated it would cost to put
the road in operation between Bruton and Stillmore. 38 miles,
and which was to be expended upon the property uader the
supervision and control of this company. Un ler the terms of
the purchase the entire amount will be paid during the year
1901. Wnen the road had been put in condition to operate as
far as Stitlmore, there was a surplus of cash on hand for con-
struction sufficient to extend about eight miles further, but
in order to reach a more desirable temporary terminus, it was
determined to extend the road to a point about 2 1 miles east
of Stillmore. Tae road is now being operate 1 forcoistruc-
tion account between Stillmors and Bruton, and the w >rk to
the temporary terminns, 08 miles from Bruton, will be finished
by about Nov. 1. next. It is the intentioi to exteni the line
as soon as practicable to a connection with the main line of
the Central. Besides opening up a fairly good agricultural
country this line penetrates a good timber region whicl will
be of great benefit and convenience to the company, as there
is very little timber, even for cross ties, on the miii line be

tween Savannah and Atlanta and oa a large portion of the
other lines radiating from it.

Improvements.—Tae large decrease shown from income
from investments, including steamships, occurs tnaialy be-
cause a large portion of the earnings of the steamships have
been used in improving the ships and other prop ircy of the
Ocean Steamship Co., especially the terminal facilities at
Savannah. The improvements of this character u idsrtaken
in January, 1831, are now nearingcompletion. and will relieve
a long felt want, especially in the economical hand ing of
naval stores, lumber and cotton. No dividend was received
during the year from the Western R ailway of Alabama, a
large portion of the earnings having boon used to increase
and improve its terminal facilities at M mtgom iry.

Besides the imorovement to tbs steamship properties con-
siderable work has been done uoon the rail lines, the cost of
which, except that on the Mil lie Georgia & Atlantic R R ,
for which sabond issue of $3>,00J wa3 proviled in the pur-
chase of that property aud referred to ia the last annual
report, has been charged to operating expenses.

Among the more important of the items are :

Two steel bridges, one at Savannah aud the other at Midison, Gi;
two steel turn tholes; oa*? avrrow-"utge loo»motive; 5,06) toasof
80-Ib. steel rails to replao ighter weight worn rails; 20) iios ears of
70.* 00 Ibs. capacity, qu_lrp_ped with automatic couplers air brakes
aud pressed steel trucks ilise oirs have bee i b nit in tli* oo upuny’e
shops; the ILling of 5.H 3 test of treat iug; 1113 miles of a Iditioual
tide tracks; ex fusion of freight wtreh >ise iu Suva in bh, o nnpaay’s
8hops at M icon destroy®© | bwrtire have beau replaced with more ex-
te isive aud Improved structures.

In 1 lilcinn t >the 5.0J >tons of rails before referred to. 5.50) tons

of 80-Ib. stsel r* Is hiv® bim p tr di laida large >ord >i of them
putiu the traok. Tuey will be paid for from this year’s earnings.

No Floating Debt.—The company has no floating debt.

Earnings—The operations, earnings, balance sheet, etc.,
were;

OPKRVTIONS AND FISCAL RESULTS.

X 1897 98. 1896-97.
Miles operated June 30. 1,524
Operations (revenue tr
Passengers carried 1.445,348 1,549,468
Passeugers carried one m|I . 47.526,90) 47,618,929
Rate er passeug *r per mile 2 357 cts. 2-343 cts.
Frelg tons) oariied............. 2,230 016 1.675.260
Frei. ht (tons) oarri <done mile 320,129.615 292.106,403
Rate per ton per mile 1 163 cts. 1205 cts.
Earnings—
Passenger earnings..........ccccoovciieiieinnnns $1,139,152
3,723.547 3,521,867
Mail, express, etc., earnings 203,969 2 >7,937
Miscellaneous earnmgs 391,188 361,739
Total earnings......c.ccocoveeeeneieennieneneenns $5,507,069 $5,280,695
Expenses -
Maintenance of way, etc $884 "88 $810,709
Maintenance of eauip nout. 543,606 488.313
Conducting transportation 1,7 77,76 1,741.786
General 227,650 230.705
170,132 180,969
Total..coooiiiiic $3,609,910 $3,452 562
Net earnings......c...  cocoeoiiiineicceeees $1,897,159 $1,828,133
Per cent of operat’'g expenses to earn’gs.. (65-55) (65-38]
Other income... 110,274 329,s07
$2,007,433 $2,157,940
$1,536,809 $1,523,900
3 0, 310,7i>0
Miscellaneous. 6,792 7,377
Total.. $1,934,292 $1,841,977
Surplus... 73,141 315,963

*Pat i from surplus | hi p c. on 1st prof, income bonds Oot. 1,1S98,
and 2'i p.o. Oct 1, 1897

OKSKRA.L U.luscE sHEET JUNE 30.

188 LIaIJIItIr—
e e "
e 3 iéicws 1
BTl
S a o wr i

............... $61,670,357 $61,8190371  Total...........$61,970,387 $51,8 9,037
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minster Btnk. Limited, 10 Lotbbary, London, on or befor”
, Got. 10th, 1898, Failure to pay such instalment on or before

Kcorgauii3llad E | f,—/V/iin/#?, Re <janiz ttion Plans, j such date will subject tne deposited stock and any cash paid

Etc. - -The usual totlox 11 omituyl ihL week, bat that cov-
ering the it-euu published to Sept. t?, inclusive, will be found
in Wt week'™ issue*.

American Indio Company.—hxeorp>mlei. —This COMPaNYy |eek, Saturday, in the United States Circuit Court.

has filed article* of incorporation at Trenton, N. J. Tho au-
thorised capital stock is $IMOdO,QJO and the object is to no
dertakc the development of Cobs and Porto Kieo in any or all
of the leading industries—supplying electricity and gas,
mining, smelting, making coke, building reservoirs, sewers
and other public improvement*, and owning and operating
railway and steamship lines. The corporators include:
Them.** Dslm , P A B. Widen*!".W, 1 lilklus, Thomas F. Ryan,

Fruil,'Hr I* Oicoi-, Aiuh'inr N Hr* ly. It A. O. Smith, Hoary D. Mac-
don*. J, -N CV'-isiti.. Guillermo llo /.*:to, JI. P. Booth anti H. G.
Hankie

Amsrican Tobacco Co.—Continental Tobacco.—Consolida-
tee t .Plug lo'-i 'o Combine.— Plans, it is understood, are
making progress for the consolidation of the ping tobacco
baaiti<-'H of the American Tobacco Company with those of
the leading outside companies, excepting Liggett & Meyers
of St. Lguis, who seem unwilliDg to listen to any proposition
of merger. The name of the new organization, it is stated,
will V* the Continental Tobacco, and in it the American Com-
pany will be Inrgely intere-ited. The Xew York “ News
Bureau " on Wednesday published the following :

<The follow ing table shows the plants which it is proposed
to consolidate in the Continental Tobacco Company, the ap-
proximate valuations placed on each for the purposes of
amalgamation and th dugs of each:

PUtnL Price. Net Earnings.
I>rumnion*L... $3,500,000 $294,000
Fixis™r Bfo*,,. 1.750.000 259.000
W «U »«i(jer...

Mayo ... .
Se>otlell.. .
on?. .
leorU)*rd.. . .
American Tobacco Oo.'s pJug plant, about. 10,000,000
$25,477,000 $1,613,000

“ The Brown plant of St. Lonis has been considered sepa-
rately and bought ontright. [It ie said for $1,260,000.] The
approximate output of the principal ping manufacturing con-
cerns is as follows :

Pounds.

Lfgizet? Ac Myer**, St. Lou!*, Mo 27,000,* 00
Til* v. J. $or* Co . Middletown, O .. 13.000,000
Drummond Tobacco Co , St. Louis*. Mo. . 13,0 0,000
P. Loriiluid Ac Co., Jer§«j CHy, N. J .. 33,000,000
FtniWT & Brotiierr, ljonUTII*, K>*...... 9,0t'0,000
National Tobacco Work*. Loui»vSLle, Ky....**. 7,000,000
J. G, Bull*r Co, St. LotUf, Mo.......... . 4,000,000
Wilson k MtC&Uy, Middletown,O 3,000,000
BuiShaiifia it Lviidi. New York, X. V... ..ccinineience 2/ 00,000
ifer tV Biit*— LoutevUlo. Ky. 2,000,000
American Tobacco Compuny... . 30,000,000
Total... ....123,000.010

—Regarding the above compilation, it may be said that
much ni certainty exists regarding the state of the negotia-
tions and the prices which it is proposed to pay for control
of the several plants. For instance, it is asserted by
some that the acquisition of the Drummond Company will
cost not less than $10,000,0W, all in cash, and not f 3.500,000as
above suggested. Liggett& Myers last week made a cut of
10 per cent in the prices on all its brands.—V. 66, p. 123*, 810.

American Type Founders* Co.—First Dividend Since Re-
organization.—The company has declared adividetd of $1 per
share on the $3,750,000 capital stock. This is the first divi-
dend paid since the company was reorganized, two years
ago, at which time its $5,000,000 common and 81,000,003 pre-
ferred stock was retired by th*> present issue, which is all of
oneclass. Aspartof the readjustment an issue of $1,000,000
debenture 6s was authorized and in part issued.—V. 63, p. 822.

Atchison Topeka & Santa Fe Rr.—Explanation as to
Earrings.—Chairman Aldace F. Walker says in relation to
the falling off in the August earnings : ™ The decrease in the
gross earnings compared with August, 1807—about $210,000
—is stated by the operating department to be fully accounted
for by the fact that wheat is not coming forward from
points on the Atchison lines. Last year the movement
of wheat on our road in August was from 500 to 600
car* a day , this year it was less than 100 cars a day. The
wheat i* all there, however, and a larger crop even than
in 1897, The farmers are simply holding it back for better
prices. 'Hie increase in operating expenses is attributed to
the tashing of track-laying and bridge construction, which
is being pushed to completion, as was stated in the annual
report. Taking the figures for a single month, they show a
sharp falling off in onr earnings, but when the figures for
the entire year ate in, the results will be satisfactory."—V
67, p. 681, 635, 641.

Baltimore A Ohio RR.—Final Instalment Called for
Payment on or In'fore Oct. 10.—The reorganization syndicate
has called for payment the final instalment payable by the
depositing stockholders, viz.: being 25 per cent of the cash
payment ol ft per share of first preferred stock and f JOper
share of second preferred stock and common stock. This in-
stalment, being $0 50 per share of first preferred and $5 per
share of second preferred stock and common slock deposited,
must 1« paid at the Mercantile Trust Co,, No. 120 Broadway,
New York City or it* London agency, the London and West-

thereon to forfeiture to the syndicate as provided in the

i reorganization agreement.

Foreehmre under Mortgages of 187H and 1874.—Suits to
i foreclose the mortgages of 1872 and 1874 were instituted last
These
Jmortgages have a lien oa the railroad prior to that of the
consolidated mortgage of 1887, to foreclose which suit was
instituted last Monday. All three suits are in furtherance of
the plan of reorganization, and are based on the default in
interest payments.

Reorganization, of Branch Lines.—The plan issued this
week for the reorganization of the leading branch lines, aside
from the Pittsburg & Western (to be dealt with later), is
given under the heading Central Ohio, and with it a tabu-
lated statement showing the position of the Baltimore &
Ohio as it will exist upon completion of the readjustment.—
Y. 67, p. 632.

Brooklyn Rapid Transit.—Nassau Electric RR.—Brook-
lyn Elevated Roads.—Mr. Johnson's Statem nt as to Possir-
bie Consolidation.—Albert L. Johnson. President of the
Nassau Railroad Company, was Quoted this week as saying :

Tlie consolidation of tlio Nassau Company with the Brooklyn
Height! road will probably bo accomplished within two weeks. "P.
H. Flynn, and inv brother and I, own one third of the stock of the
Nassau and the Wilsons own nearly two-thirds. | shall oltlier sail my
stock, or t shall retain It and resign as President of the Nassau, be-
lieve the motive behind this (loa! is the hope to consolidate all the rail-
road Interests, both surface and elevated. If such a deal woro car-
ried out, then the surface oars could carry all the short distance riders,
while the elevated could run express trains from terminal to terminal,
making but one or two intermediate stopa. Passengers under such a
system could ho transferred from the surface to the elevated, or vice
versa, and by the Increased speed of rhe elevated trains Brooklyn
would have reel rapid transit. | believe that. erentualLly we shall
come to that, as tho Interests of the companies and the public both de-
mand it.”—V. 07, p. 426, 633.

Bruton & Pineora \Ir. —C instruction —In the annual re-
port, of the Central of Georgia Ry., cited on another page,
full particulars are given respecting the Bruton & Pineora

Ry. and its extension.

Cnlifornia Eastern RR.—Bonds for Extension—The San
Francisco “ Examiner” says the company has placed $68-4,000
$per cent bands in London for the purpose of extending its
hue 47 miles to Calivana, Nev. The California Eastern was
successor in 1896 of the Nevada, Southern and its road rune
from Blake, a station on the Santa Fe, near the Needles, north
to Manvel, a distance of 57 miles.—V. 63, p. 838,

California Northwestern Ry.—San Franciseo & North
Pacific.— Lease. —The “San Francisco Chronicle” of Sept. 21
said : “The S*n Francisco & North Pacific Ry. Co. yesterday
leased its line for twenty years to the Ca’'iforma Northwest-
ern Ry. Co., the consideration being the net profits of the
road. The California Northwestern is a new company, tho
purpose of which is to build a line connecting with the San
Francisco & North Pacific at some point not yet decided
upon, the object being to tap the timber belt of Mendocino
County at a point not yet decided npoD. The terminus of
the road is still in doubt, four possible routes being under
discussion. The officers of the new company are all well-
known business men. The directors are : G- Palacke, Presi-
dent; George W . Prescott. Vice-President: George A. Pope,
F. A, Wickeraham and J. H. Isham.” It was recently re-
ported the San Francisco company would guarantee $1,-
500,000 bonds of the new corporation.—V. 67, p. 870.

Cambria Iron f'o.—Cambria Steel Co.— Meeting Oot. SO to
Act on Lease.—The stockholders of the Cambria Iron Co.
will meet On. 26 “ for the purpose of voting for or against
a lease of all the property and franchises of the Cambria
Iron Co. to a corporati m to be organized under the General
Corporation Laws of the State of Pennsylvania, and to be
known as the Cambria Steel Co., upon a guaranteed rental
of 4 per cent per annum upon the capital Block of the Cam-
bria Iron Co , payable to the stockholders free from all taxes
or other deductions.”

A circular to the stockholders is quoted as follows:

Tho company nood* an annual expenditure of $1,000,000 for new
Broperty, herefare the new corporation, with $16,000,000 capital, lias

een formnit. avnin-t the $9,000,000 of the present company. A £
8er cent dividend In sotlp convertible Into stock of the Cambria Iron

0. prior to March |, 1SO*, will ho donlared so as to participate in the
guaranteed dividend of April 1. 1900 Cambria Iron stockholders
may buy two share- of tho Steel Co. for each share of the Iron Co bv
paVinc $1.*0 per-hare about Ucoom or 1,1998; a a,eond instalment
of $1.50 will be payable June |. 189», andthereafterlor live yearss3
per_annum, payable semi annually. Tills will provide the needed
capital. An underwriting syndicate has agreed to take the entire
share capital of the Steel Co.—V. 07. p. 633.

Central Ohio RIt.—Handusky Mansfield & Newark RR.—
Columbus a Cincinnati Millland RR— Newark Somerset; &
StraltSTillc RR.—Pittsburg Junction RR.—Baltimore &
Ohio UK. -Rrorgan‘zaii Plan.— The advisory committee
of the Baltimore A Ohio Railroad Reorganization has formu-
lated a plan for the reorganization or consolidation of the
above named railroad companies. This plan provides that
the Baltimore & Ohio, as reorganized, shall acquire the prop-
erties named, issuing in exchange for their existing securities
and to provide new capital for enlargement, betterment and
extension of raid properties, its bonds, to be known as Balti-
more & Ohio, Pittsburg Junction & Middle Division first
mortgage J*; per cent gold bonds, and also the surplus of its
new preferred stock, as follows:



October 1 laws.]

3.6 0, Pittsburg Junction 6 Middle Division 3~ per cent
old bonds to b8due 1925 and to bear interest from Nov.
, 189-?. The right will be reserved to issue $5.0 iOO X0
additional of these bonis at the rate of not exceeding
$1,000,000 per year for the first two years and thereafter
at the rate of not exceeding $30->,000 per year, for the
enlargement, betterment or extension of the properties
covered by the Pittsburg Junction & Middle Division
first mortgage, or for adiitions thereto. Tae m”rtgige
is expected to be ultimately a first lien upon the rail-
roads of the Central Ohio system and Pittsburg Junction
RR. Co. above name!, or the below-mentionei securities
representing the sam3 Total present authorized issue
to be... . .$15,000,000
Of whi pal io,56g,000
To be sold to a syndicate for cash requirement 4,000,000
The proceeds to be applied a9 follows :
Unpaid and accrued interest on Sandusky Mansfield &
ewark RR. 7 Per cent bonds, about L
Extensions, improvements, equipment, etc., abo
Syndicate compensation and expenses, about.

Balance for contingencies 43**000
2fsio B. dt O. preferred stock, to be issued in exchange for
existing bonds and stooks. [The reorganization man-
agers, however, intend to recommend to the B & O.
Company to restore the reserve of new preferred stock
5,883,850

thus appropriated].........cccviiiiiiinire s e

A syndicate has been formed by Messrs. Speyer & C1 and
Kuhn, Loab & Co. of New York, and Messrs. Speyer Broth-
ers of London, to purchase $1,001,000 of the new first mort-
gage '3% Per cent gold bonds.

Exchange of Securities.—Tne terms of exchange are:
Each $1,000 Bond ami $100 of stock of existing companies will receive:

New 3H B.6 O.
A mount p.e. Pref.
Outstand’a. Bonds. Stock.
Central Ohio 4~ per cent, bonds .$2,500,000 $1,170
“ common and pref. stock.. 2,4*3 05 < $100
San. Man. €<cNew 7 p. c bonds. ... 2,30J030 1,140
N “ stock........... 842,800 Too
CoL & Cin. Mid. 4%k p. c. bonds. 2,000.000 700 200
* - . . . 1,000,000 30
Newark 8om. €eStraits 5 o. ¢. bonds.. 800,000 500 600
Pitts. June. 1st mort. 6 p c. bonds 1.4 40,000 1,300
2d mort. 5 p. o0 bonds.. 300,00 1,100
“ * pref. stock... 480,000 100 60
“ “ common stock... 1,4 0,000 76
Pitts. June. Ter. Co. 5p. c. bonds 500,000 1,080

Note.—Some of the stocks above mentioned are issued in $>0 shares but the
?{E%)Lértlt okf new securities offered in exchange is here given in every case per
ock.

The right is reserved to consolidate the lines included in
the Central Ohio system into a new corporation. Deposit of
securities under this plan must be made with the Mercantile
Trust Company on and after Oct. 7 next.

Coupon Payment.—Upon the completion of ihe reorganiza-
tion holders of certificates of deposit for Sandusky Mansfield
& Newark RR. first mortgage 7s will ba paid in cash the
matured and unpaid coupons on said bonds. No cash pay-
ment will be made on account of the unpaid coupons on any
other bonds deposited, bat on completion of the reorganize,
tion there will b9 paid in cash upon all deposited bonds in-
terest at the respective rates provided in the old bonds up to
Nov. 1, 18915, from the respective coupon dates last preceding.

Position of B. d- O.—Tne plan permits an approximation of
the position of the Baltimore & Ohio as reorganized, inclpd-
ing Central Ohio system and Pittsburg Junction Co.:

Ret Income ot system for year ended Jane 30,1893, aft-r

deducting 8301,000 for decrease in miscellaneous income
0N SECUNIties SOId.........ccoiiiiiiii e 83,296,433
Fixed Charges.

$70,000,000 prior lien Rentals (est.) includin

B3NS i $2,450,000 B it Line. .. $>00,000
$15,000,000 Pitts June. AXEeS .o
& Middle div. 378 ... 525,000 Terminal payments ... 202,000
$50,000,000 1st Mt. 4s. 2,000,000 ! Ground rents and int.. 75,000
Tota’ charges 80.290.794
Surplus after chirges... ....$1,909,619

"In case foreclosure shall be found necessan(, the exemption from ]gaxati%i
under, th? charter of the old company may bjlost and the amount of ann
taxes be Increased

The combined earnings of Central Olio and Pittsburg
Junction after deducting taxes are estimate 1 at $756,775 anil
the new interest charges at $525,000.—Y. 07, p. 427 ; V. 06,
p. 1236; Y. 63, p. 29 : V. 67, p. 632.

Central Vermont R K—Reorganiz ition Plan Agreed Upon.

opposing interests have come to an agreement and the
road will be reorganized with the following securities:
$12,000,000 first mortgage 4s, dne 1919, and $3.0 0,000 stock.
Tae majority of the latter will be owned by the Grand
Trunk, which will guarantee the interest oa the bonds under
a traffic interchange as proposed in the former plan. The
old ,000,000 first; mortgage bonds will receive par in new
bonds and cash for interest at 4 per cent from February 1,
189S, and 8 per cent in stock for prior unpaid interest. Under
the former plan the old first bonds were to receive 85 per cent
m new first 4s and 15 per cent in second mortgage “ A” oonds,
and for interest to Febru try, 1898, second mortgage ‘*B” bonds
at par. Tnere will be $4,000,00J of the bonds need to acquire
branch lines and for other purposes, leaving $1,000,030 of the
bonds in the treasury.—V. 67, p. 273.

Chicago Indianapolis & Louisville Ry.-Indiana Stone
-juaranlieg,---Tne annual report of the Chicago Indian-
apolis & Louisville mentions the company’s guaranty of
+250,000 bonds of the Perry Mathews Bnskirk Stone RR.
and the guaranty anth >riz-d last week of the bonds of the
Indiana S;one RR.—V. 07, p. 319.

Chicago <« Milwaukee Electric tty.—The company has
mane a mortgage to secure $1,000,000 5 per cent gold bonds,
maturing in twenty years. The Illinois Trust & Savings
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Bink is the trustee. Of the authorized issue, $100,00) are to
be certified and delivered at once, while the remaining $303,-
030 can be issued only to cover 75 per cent of tne cost of
future extensions and improvements, Tne line has been in
operation from Waukegan to Highland Park, a distance of
al>cut eighteen miles, since July 1, and it is on acceunt of
this portion of the system, including private right of way,
power house and equipment, that the $400,000 bonds are is-
sued It is stated that over $500,003 ha3 already been ex-
pended.”— Milwaukee “ Evening Wisconsin.”—Y. 63, p. 900.

Commonwealth Electric.—Bonds Called.—Th9 $50,000
bonds issued by the Hyde Park Thomson Houston Co. have
been called and will be paid at par and accrued interest Oct.
24 next. These bonds are part of the $150,000 of underlying
securities on account of which a like amount of new Com-
monwealth Electric bonds was reserved. The remaining
$100,000 underlying bonds were issued by the Hyde Park
Electric Light & Power Co. Tnese latter bonds, it is under-
stood, will soon b9 retired.—V. 67, p. 482.

Des Moines Water Works—Ilies Moines Water Power.—
Sale of Witer Works Defeated.—Oa September 5, 1893, the
voters of D -s Moines defeated the proposition to purchase the
plant of the the Des Moines Waterworks Co. for $850,00). The
vote was 3,760 for to 3,929 against. B? a slip of the pen this
item was made to appear last week under the heading “ Des
Moines Water Power Co.,” which is, as everyone knows, and
we as well as any, an electric-lighting enterprise quite distinct
from the water company.—V. 67, p. 633.

Detroit & Lima Northern Ry.—C .-Receiver.—J. S. Biffie,
of J. 8. Bache & Co., the New York bankers, and a director
of the road, has been app tinted co-receiver of the Detroit &
Lima Northern.—V. 67, p. 539.

Edison Electric Illluminating Co. of Brooklyn.—Extra
Dividend.—The company has declared an extra dividend to
the amount of the profit and loss surplus, together with the
insurance reserve, less all expenses and liabilities incurred
prior to Jane 3) and all expenses incident to the proposed
$10,000,00) bond issue ani purchase of the Municipal Com-
pany. The additional authorized s ock will not participate
in the dividend. Tae circular announcing the proposed sale
of control to the Kings County Co. (V. 67, p. 432) stated the
extra dividend would be 2% to 3 per cent.—V. 67, p. 633.

Erie k Pittsburg RR —Listed.—The New York Stock Ex-
change has listed $1,368,000 general mortgage 3% per cent
gold guaranteed coupon bonds of 194), embracing Series B,
$2,25 ',000, and Series C, $1,118,000. It has also empowered
the Committee to list $390,000 additional bonds when offic-
ially notified that said bonis have been issued in exohange
for existing bonds of the company. The present issue is
made to refund old indebtedness and to cover a payment to
lessee on account of betterments as provided in the lease,
$138,000. Of the bonds as shown in our Investors' Supple-
ment, all the loans.including the $1,000,000 general mortgage
4s, have been refunded to date into 3% per cent bonds with
the exception of §390,000 equipment 7s due Oct. 1, 19)0. —
Y. 66, p. 1089.

Erie Telegraph & Telephone Co.— Western Electric Tel-
ephone.—Purchase of Independent Telephone System.—The
Erie Telephone Co. has purchased, through the medium of a
subsidiary company (the Northwestern Telephone Exchange
Co.), the Union Electric Co., whose system, embracing about
900 miles of telephone line, parallels to a greater or les3 ex-
tent the system of the Erie Company in the Northwest. The
capital stock of the Union Company is $100,000, and the pur-
chase price is said to have been $50,000. In the Chronicle
Jnly 16, on page 128, was an account of the 3,00 ) miles of
telephone lines controlled by the Western Electric Telephone
Co. in Minnesota, lowa and North and South Dakota. The
present purchase is of one of these lines, and the only one, it
is said, that para’lels the Erie Co. At the same time the
Erie is understood to have entered into an operating arrange-
ment with respect to the remainder of the 3,000 mile3, all of
which are to be equipped with Beil instruments and to be-
come a part ot the extensive system controlled by the Erie
Telephone Co.—V. 67, p. 28, 128.

Federal Steel.—Income,Charges a id Surplus.— An estimate
of the annual income and charges for the new Federal Steel
Co. shows :

Net annual income after deducting taxes, at least
Fixed Charges.
lllinois Steel bonds

,$6,000,000

Elgin Joliet & Eastern bonds. . 370,000
Duluth & Iron Range bonds, .. 397,100
-------------- $1,427,100
Surplus over charges ...$4,572,900
Six per cent dividend on $52,000,000 pref, stock.. .. 3,120,000
$1,152,900

An official statement of the financial condition of the new
company will be issued ia the coarse of the next few days.

Deposits.—The deposits of Illinois Steel and Minnesota
Iron stocks under the plan for consolidation now approach 90
P9r cent of tho9 total outstanding issaes. Tne time for mak-
ing deposits closes to-day.—V. 67, p. 633.

Kings County Elevated Hy.—Quarterly.—Earnings for the
quarter ending June 30 have been reported :

3 tnos. end. Gross Vet Olhsr Interest, Bat., sur.
earnings. earnings, ineone. taxes* etc. ord f
$150,366 $15,393 $536 $9,139  sur.#6.792

88,054 40,015, 5,380 99,978 def.51,583
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I t.o»! * #0<5 bill* payable, (SI"SftDa against $317,500 on June j
80, 18/i.- V. #7, i» 135,

Knicfcfrbocter lee f(v, of Chicago.— Purcha<e,—Walston
U, Brown & Co. of to Will Atreat has arrange! the pur-
chwe ani oao-api‘ai t itiso of s'uU Chicigo property, which
is a recant eontoltdal ioa of Chicago ice companies entirely
distinct from the Maine compatiie*, of whose nniou there
was lately s une talk in the daily pipers, The company will
henceforth bare $4,<00,000 of common and $3." Ch tioo of ti per
cent comuiative preferred capital sfoeV; also $2,000 000 first
morlgute 5 per cent thirty year gold bonds of an authorized
issue of $3,500 000.

Regarding the company after its absorption of other com-
jmuol s in the spring of 1893, a Chicago publication says :

Sti. li - jtoomoo H-'nl- tsr#t mortgage .0 per cent thirty year
?old_. .mI*' »ti tiny  0i.0'Hi, In the treasury s'Oi*,00 » Till* Company
s trie of iawo(4 *.t. in **I'W i,*.. hat. st nap!tat sit mi was ratv*d from
SOtKVIOO tn : spring of 180S fertile pnrpo-,' of taking to ft utnnher
of other tooo-mtp rite,. The cotfibtnation now eou-lufa of 28 compftu-
it otin rtwpt Ute O»a«utuors too Go,,
which pc*duee.a artUlolal > The securities of the concern were
tft-ou rpitre y by tho porttrs to the combination. The properly con-
sists of ftismt Utt leo plants to Chicago. and at other points, large
area* of )aji>i, a sea-oe’s supply of tee anil a full equipment of horses,
wairons, t.rs, switch tracts, etc. Tlte company also does ft large
business in avail.—V. titi, p, 900.

Louisville (Ky.)Clly Hr.—Dividend.—The directors have
declared payable the semi annual dividend of 2>I’ per cent on
the preferred stock, but owing, it is said, to tux suits, the
diridtnd on the common stock was passed,— V. 66, p. 857.

.Madison Square Harden.—Coupon Payment.—The inter-
est due May 1. 1809. on th« first mortgage bonds will be paid

with interest thereon at the Mercantile Trns- Co., Oct. 1
1818, The equivalent of each coupon will be $3503!<j.—V, 66,
p. 473.

Metropolitan Street Ry. of New York City.—Debenture
Ce tiflrate* Called.— All the $6.600,('00 debenture certificates
issued last year have been called for redemption, and will be
paid at the office of the company. No. 621 Broadway, New
Ysrk, on or before Oct. 15, 1898.—V. 67, p. 577.

New bnryport (Mass.) & Amesbury R R.—Receiver.—Judge
Colt of the LTii ed States Circuit Court yesterday appointed
W P. Clark of Peabody receiver of the company on ttpplica
tion of tne Mechanics Savings Bank of Providence, which
holds $=V 00 bonds. The total issue of bonds is $33',00 | and
their interest was defaulted September 1.—Y. 02, p. 457.

New England Loan & Trust Co.— Receiver.—The United
Stales Circuit Court ia this city on Monday appointed Otto
T. Barnard receiver of the New England Loin & Trust
Co. of D<« Moines, la . upon application of the R-ul Estate
Trust t'ci, of Philadelphia, and Suvillion S. Allen, of St
Albans, Yt. The company was organized in 18b2 under the
laws of lowa and issued its debentures upon the deposit of
Western and Sontinin farm mortgages, almost entir-ly, it
is said, on property in lowa, Missouri. Kansas ani Texas
Its as.--ts having become gradually tied tip, and many of the
mortgages hypothecated being in default, the company was
ut able to pay its October obliga ions and a receivership was
therefore inevitable.

The company has outstanding debentures as follows :

T t_h Itndt Dfbm ures l\/lor_tloa{u*l
aimit*, ‘it rout Gs fntse. Oﬁl’t \le & %7\'/\2[5{1? \
ien! Cai»Lo Truw> Co, Qt PRILUiDiphijL, [N 1,805,340

Frinvty’ I>98 X Trail O, ..., 154,621 %Ogg*g
FariaoKr#’ P 'all'qout Co. of Ph:!g,i.lkﬂptl i11.050 81,
$ooU ib Ifoitt In*i. of K*linbursh 363,750 401,142
Fnnm'f 3%% A Trust Co 55%/00 582150
Atl.ao.uc Tro<*t Co— ........ r OMIt
>fir Koetaoo Co. Mit) I*. 1L C*uk»l*ly 1*u7 27,060 32,150
TAM at. ool«t»oJlutf,,,.,.— ,,— 15,007,471  $6HJJICuU

,ViMe,-TbP io#b» HMrtifBd frbiD bitnk* amitHit to
575 collutcisii of the f I#f»j4*w all but fi4, 'M j* >utron
Hu attioutil to

wcctirtMl by 4107*-
othor<I>ib'9i,
it in (i>*f.T(w)that thi conjpftuy’i)equities
tl»nt it bn" raorfartuc* in i'i iMbucnidin
duo from bran-'li <
«ud «<'Mirt. i'ft for $17,023,
Aow V'ork *sun.”

The statement of Jane 30, 1893, was as follows:

above- ji*x:<tiirv!H(i lojum_ <vrr
ananr>f>fiofl to 420,in»4 4m1 [*crhar>*
ofiTfifK* lofi rt-s C"*ijponn f t

u
wbb h It bamp«l<3 ffirU xc# on tnorutiitijwt vrufMjrly.

1 ..... LIAnarTItta.
™iai r-al wlalrt..,,..25 76S.101 Jpttd 4iillt pal, . 487r-,000
in* T 5.7431" Llull flits, \Y% 6‘§07
|ht.\/IAt.44)UIt- M 67 250{ gﬂxn_tnr[IJkolrLa»*n«llm . 5 u’.lt
i or Inn
910* k* fiiifldlk ... 17<0" Plia  (tank* otnl bmikiTi . [€s]€ 1D
Itii#tme«dac. ... JHItrtj linlann-A Auo htfrowfm.,.. i
Eur_loin and fiJttttfe* .. . L.wi
1t%4] <<'>;r§'«'_...., ) . mlt«il
B>us 1r. m finfieil Of6o» ? J2070 |
Cathi.., ... L~
Tri*i Toial,.,,-.,,. . 10,330,112
<Tit* tt*m pre<*f.r tmn  tyre* »60,000, WoloH'tmwnv! In(l)o Jan-
nary la *

The "New York Sun’on Tac» lay morning said:

"Th" rral atfflc.ilttv* of the romr)aijy are eonernlf.1 m ttlift “tatenient
Oltdir tin- iteni* "lvana nftoti real eit*te, -f-.7 o .1«0." sort "Heal 11l
tote, SJ11,ton." A*amatt"! Of tacit. m m Mls i to the papers la court.
» lar.e_jiett of Ib<-real eatuteheM hi the_roinpahv *<» »l»n o)*)-i t
to tnoritfag' aat«o held hy tf, and thevo agiotltit to not |c* Utah **00,-
000, and a lar.o part of this. $1, 110,000 warUt "f pmtierty, h& ()]
vlirtiiallf BtiandoDcd Bt Ha former 0W! ere. and the coinjmmy i, 1 1
carry tr. The limmatiatc ticct of a receiver was hcran.e, ho-
demand inan. »tid open dcht accoimta. Oterc wilt fall doe oo Oct. 1
S*6.1*1* 1S: Snr. 1. «17.t»7 1-M Dec t. *e6.S*rt 30. and Jail. I, $110 .-
>*1 «7 of prtin!oil imt i.oere-ton deScBtnrc hood*, and til re Is not
cooiiich money In ha d to meet the payments.™

Yesterday President Daniel O. E>bbaogh had not been
seen at tbs company's office, No. 34 Na- au street, since
Jlonilnv morning, and some anxiety was feit for his safety.
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Xotict to Debenture Hottern.— Holders of deboafcures issued
by the company are requested to communicate with the
Farmers’ Loau & Trust Co., 16 to 23 William St.. Now Fork.

New Orleans Traction Co,—Reorganization. Pl in.— A dis-
patch from L mtsville stvs tint the Loui.vil e committee
appointed to arrange for the reorganization of the New Or-
leans T'maction Company announces that all arrangements
practically have been completed. The two systems operated
will be combined ani charges reduced to $100,006 ayear.
The stockholders will raise #310 090 to payoff the floating
deb's, getting preferred stock in return.—V. |17, p. 12(5.

Now York & Harlem RR.—Suit.—Thomas Hitchcock,
holder of $60,000 stock, has broughtsnit against the directors
to restrain them from entering into the proposed supplemental
contract reducing from $120,000 to $200,000 the amount pay-
able to the company yearly on account of the money saved
through the refunding of the 7 per cent bonds. Mr. Hitch-
cock issued a circular on Sept. 33 to Hirlem stockholders
appealing for votes againsu the proposition to be laid before
the meeting on Oct. 5.—V. 67, p. 4*3.

Northern Pacific By.— Oefio/encr/ Judgment.— At Milwau-
kee, on Sept. 26. Special Master Carey filed a decision in the
United States Court finding that there is still due the com-
pany on account of the bonds of the old company, which
were only in part satisfied from the proceeds of foreclosure
sale, the sum of $83.0il 60, with interest from Sept. 1, The
only tangible assets not. embrace | in tbs foreclosure sale are
the lands east of the Missouri River that ware sappssed to
he subject to the lien of the preferred stock. The new
company acquired ail except about 10,000 of the preferred
shares of the old company and sought this deficiency j idg-
ment to establish its claim to the land in case ths court
should decide adversely, as it has, to the claim of the pre-
ferred stock to a lien on the same—in other words, to giro
the companv "two strings to its bow” m its measures to pro-
cure possession of the land to which it is entitled.

Lien of Oil Preferred Stock.— In our editorial colunius will
be found an article regarding the recent decision holding that
the preferred stock of the old company does not possess the
lien that has been claimed for it upon the above lands east of
the Missouri River.

Notice as to Option to Convert First Mortgage 6s.—The
companv gives notice to holders of the Northern Pacific gen-
eral first mortgage 6 per cont gold bonds that they may now
convert the same into prior lien 4 per cant bonds on the basis
of $1,150 prior Hen bonis for each $1,000 generalfirst mort-
gage bonds. See notice in another column.—V. 67, p. 634.

Oregon RR, & Navigation. —Bonds Lasted— An additional
$203,060 consol. 4s was lis*ed recently, making the total
amount listel $18.753,000. The ad litioual bonds were issued
to retire first mortgage 6s. the aumnb of which his been
reduced to si .427,'0).—Y, 67, p. 372,

Oskliosli Electric Light & Power Co., Oshkosh, YVis.—
Ronds Code l.—Bonds of 1891, Nos. 30 and 188. have been
called, and will be paid at. 8521 per bond and accrued interest
on Oct. 1, DOS, at the office of the Massachusetts Loan &
Trust Co , Trustee, Boston.

Pacific Coast Co.—Circular.—A circular from T. Jefferson
Cooiidge, Jr., of the Oregon Improvement R-organizition
Committee, in solicitation of proxies to Grant B. Schley,
Watson B. Dickermau and T. Jefferson Coolidge, Tr., says:

The business of tne company has prospered daring the past %ear,
and ns tinsialargely 4 mto friendly relations maintained with the
transcontinental | nes, It Is very desirable that these relations should
be maintained and made more close. It will he the effoit of your
proxies to select a capable management.—V. (57, p. 635.

People’s Has Light k Coke ' .of Chic* to—Indiana Nat-
ural (Jan Co,—Manhattan Oil Co.— 4 ireement — The sub-
stance i f the agreement signed in New York last Fri lay be-
tween the People's Gas Co. and the Indiana Natural Gas Co.
is reported as follows:

The Ponph 'H Ci.ix Go. u to | ye up to thetCrm of it- original con-
tr.'i' tniul durin? the next throe years is to expend $1,500,n00 In ex-
?Ioiting tiatninl gas In Chicago. This is the total amount which It
=required in == pend In Hie exploitation of natural efts during the ro-
malnimi Ineat v >ears of the e mtraet. The expenditure is ro be mails
iuamanner to he airreod ugon between the tw >rnmp iuies, and In
ease <rad - re., in nt by arbitration: so that the People's Oo. is pro-
tested from any Injury in Its Im«l css arising from the exploitation ot
natural 835. _The Indiana Natural Gas Co. guarantees that the
Peoph & will receive a- 11* *] ame froai new business expected to bo
aripiireil thmuxli the foregoing expend taro not less than 7 percent
upon ail moneys ex irmloil over ano above all additional distribution
I'snrii-'H will, h may be inc.urr.'d by the Penp'e’aGo. Tuts guaranty Is
well Hceni'i'd and extends over the’entire period of ihe contract, rhen,
in ‘drillion Pi the furegdug, an Important cmiuesslim. It is ail, Is
made tr Hi- N lani (Jus Go., the details of which will later oil be sub-
i.lifted t ' htiaei:ledilers of the People’’ Oo. ft is nn lerstii id there Is
no pureha’d '4 tie capital mtoclr of Mm Indiana Go. The contract was
tmioe In 189: for w. my live years.

piirr.dlw -r N Manhattan O | (to—Th° Peoples Company, it
ia nnilitretoid. bis purchased control of the Mmhattan
Oil Ci. an enterp -De ia wdic'd Messrs. Bra-ly and Baaedicfc
worn largely in erest" 1 The acquisition gives the Peoples

Company an inilep-nJent supply of oil for usa in the manu-
facture of its gas —V. H7, p. 635.

Rochester Railway—Quarterly.—Earnings for the quarter
ending June 30 have been :
3 m** 0i7, Gris*

Net Other Tut*rest, Bat., sur

J'HU-30.  tttruiftQM. earning*. income. taxes, etc. or dcf.
. i8»e 4tfls, 986  $ $67,878 sur.$3.4“0
1897......*  1*4,181 68U 4 1,775 6 <7U3 def. 1,834

Loans an 1 bills payable, $235,160, against $234,804 on June
30, 1897.- V. 66, p. 901.
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Safety Third Rail & Electric Go.—Reorganized Company.
®-Tnis company ha? b;en incorporated under the law? .f
New York to coitr d the patents formerly owned by the
Safety Third Rail Electric Co. The offi;ers and directors are:

Officers—Emerson MeMillin. President; William M. Keepers, Vice-
President: David F. HOsted, Secret-ry an1 Andirn ; C T. Scoville,
Trea-urer. Dire--tors—Emerson MeMillm, David F Halsted, H>urv
B. Wilson, Louis Sleekier, R H. Beach. J McLeod Murphy, G. T.
Scoville, W. F. Duuthlrt, William M. Keepers.

The capital stock is $1.0 0,00 3 half of which is preferred
and half common. The offices will be at No. 5 Boskmau
Street, New Y >rk City. This reorganization brings the con-
trol of the patents of the Safety Third Rati Electric Co into
the hands of Emerson McMiliin& Co., the well known Wall
Street bankers' and capitalists.

Snngnalmie Falls Electric Power.— Long Distance Power
Plant.—The Westinghouse Electric & Manufacturing Co. of
Pittsburg was recently awarded a contract for the complete
equipment of the power plant at Snoqnilmie Falls, Wash.
Tne plant will be 45 miles from Tacoma and 31 miles from
Seattle, and tie current is to be transmitted to both of
these cities. The contract includes four three-phase rotary
armature generators haying a normal aggregate capacity of
10,000 k. w., these t >be directly connected to water wheels; also,
the other necessary accessories both at the Falls and at the
sub stations in Seattle and Tacoma. This undertaking is th9
persona! enterprise of Mr. Wm. T. Baker, of Chicago, in whose
name the contracts are being made. Mr. Biker is the former
President of the Chicago Board of Trade, and it is his inten-
tion when the plant is completed to conyey it to the Snoqual
mie Falls Electric Power Co., a company to be organized
with capital stock, but no bonds or dent.

South Side Elevated RR.—¢chicago City Ry.—Negotia
tions.— The Chicago “Economist” on September 24 said :

Negotiation* looking to the acquisition of the South Side Elevated
RR. by the City Railway have been resumed, with a very rail- promise
of success. Tne deal, however, is far from belug o msummased. CitY
Riilway directors have not had a meeting for months They will
meet next week, however. The most thit oan be sid with certainty
at thi- tun - Is thit some men who are interested in City Railway have
talked or a lease of the Elevated Roat oa a basis of g laranteelug 4
per cent dividends on South Side Elevated stook. This proposition is
acceptable to some holders of Elevated shares, bat nothing like a
m ijority of th- sto k has given assmt to It. On tue other han'I. some
holders’'say the basis should be 4>v percent, while others, among them
one or two large holders, even talk of 5 per oent. rt may a so be said
authoritatively that s >me important into eats In City Riilway stork
will oppose any proposition to ﬁay more than 4 "pir cent. Some
Elevated stockholders think that the sh ares should be coaverted into
City Railway boats, believing t at a o moon security would have a
higher market value than a guaranteed stock —V. 6 , p. 63 >

Staten Island Rapid Transit RR.—Default on First Mort
gage.—The receiver has determined to default to day oa the
coupons of the first mortgage loan. la view of this fact
Dick Brothers & Co. have written a strong letter to Receiver
Josiih Van Smith, remonstrating agalusi default on a loan
whose interest is so much more than earned. Their letter
follows:

Dear Sir—We beg to conflrm our telegram *o you as follow*:

“R-ferrini’ to the rumor of default on 8taten Inland Rapid Trauslt
first 6s, as ttieotttoial ti“ures show, your net earniuif.s are over three
times the Interest; if you are not la fuuds to p ly this iaterest we will
be glad to purchase receivers’ certlflc tt*s to the amount of $ JOQ0<.
to heissued in legal shap” satisfactory to our counsel. Representlug
a ooiHblerahle inrerest in the mortgage we will resist in the courts
anyattem t to divert earnings toward other payment*thin this flret
mortgage interest. Kindly wire reply." . o

According to the accounts submitted to ns the Staten Isl Hid It ipid
Co. for last year, after paying taxes and rentals, earned n*t $222.0 il,
being a -urplus of $1d2,031 over and above the first mortigage inter
-eat. With such a state of affairs It would seem to us as if a default
was unnecessary aud could only result in demoralization among in-
vestors, which we do not suppose you as an offi er of the company,
actin% in the interest of conserving the property, would approve of.
We therefore offer you our services to place you In funds, as stated
by the above telegram

We write this letter as we have placed a large uumber of these bon Is
among o <r clients, whose interests we propose to protect to tin best
of\;)ug7ab|h4 ' doping for a prompt reply, we remain.—(Signed )

—V. 67, p. .

State Telephone Co. of New Jersey —S1,000,000 Mortgage
Filed.—The company has filed a mortgage for §1,000,000 to
the Fidelity Trust Co. of Newark, as trustee, to cover all the
lines of the comoany iu the State of New Jersey. The binds
authorized are $500 fifteen-vear gold 5 per ceuts.Mated Aug.
1, 1-98, interest F. & A. W. I. Taylor is Presilent and W.
C. Cox Secretary. The company’s office is in Jers -y City.

Terre Haute & Logansport RR.—Foreclosure Sale Oct 30.
—The foreclosure sale under the $1,000.0)0 mortgage of 1*83
is adverthed for Oct. 20 at Crawfordsville, Lnd. Tbesale will
be subject to the undisturbed lien of the $50 >0 O first mort-
gage 6s of 1879. Tne upset price is $750,000. —V. 66, p. 331.

Third Avenue RR. of New York City.—Nets Stock.—The
company rives notice that its transfer booki w 1l elo»e 0;t. 4
for the p irposs of asc-naming the stockholders who will b;
entitled to subscribe to the second issue of the increased cap
ital stock, such issue amounting to 2 >,000 shares ($!,00 i.Q0)),

nrsu int to resolnti m of the board of directors adopted

ept. 19. Tne company in 1836 authorized an increase of
£3,"00,"00 in the capital stock. O: the new shares the first
issue, $LO0) 00). was inids in Septemb r of that year and
now the remainder is to be sold, making the total capital
stock $12.0'0,00). Tue wirk of installing tne nidergrotn |
trolley system it is nalerstool will begin short'y. Tnere
was published late yesterday afternoon the ontlme of a plan
sail to be proposed for the merger of the company and its
subsidiary roils into a nev co-poratioa with greatly en-
larged capital —V. 67, p. 635
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Union Pacific Denver & Gulf Ry.—Plin Ready Next
Week.—The reorganization plan will be issuelon Monday
or Tuesday in tne comiag week. Tne plan wid include the
Denver Texas & Fort Worth, the Denver Texai & Gulf
and the D-iiver Leadville & Gunnison. The new securities
are to be first mortgage 4s, first and second preferred and
common stock. Tne assessm-nt oa the com nm stock will
be ten per cent—V. 67, p. 579

Union Traction Co. of Philadelphia -New Pre-iieit.—
O | Monday John Lowber Welsh withdrew bith fnm the
Presidency anl from the biard of directors. George W.
Elkins, a son of W dliam L. Elkins, was ehosea his su ;cess >
on the board while J >bn B Parsons was tn ffie Pre-ident and
George D. W dener Vice-Presi lent. Mr. Parsons his been
General Manager of the company since 1S98. coming
from Cnicago to assume the position He began h s street
railroad career in 1870 as a conductor.

Mr. Welsh stated that his resignation was dm entirely to
the reason that hs desired a rest from his responsible duties
connected with the Traction Company. H > added :

“ | have been President of the oornpany since its ot-gm'z ation, and
as the cuinpanr is now in excellent coalition, with its future prosp -r-
ity assur <, [ believe r have earned the privilege of retirement. 'For
three years I have labored in le'atlgably in the interests of the com-
pany, ‘and now that mon-y is coming into the treasury and everyth n
Is in "avoraole conditi m, it offers me a good ooportunity to retire an
take a rest from the duties of the office.”—V. 67, p. 635

United States Rubber. —Oon'rtl of B es'oi Shoe Ot —
According to Bistou pipers President Converse, of the
Biston Saoe C his mile an offical amouneeLmat thit
t“rm< have beea arranged whereby the United States Rubber
Co. will acquire control of a majority of the$5 090.030capital
stock of the Boston Co. M : Converse, it is sail, is still a
large holder, and willremain at the head of the concern.
Some of the current talk regarding the transaction was given
last week.—Vo!, 66, p. 647.

Washington central Ry.—Listed.—The New York Stock
Exchange has listed the company’s $1,538,030 first m irtgage
4 per cent gold coupon bonds of 1948, issued under the plan
of some months ago. V. 67, p. 127.

Westchester Gas & Electric—Port Chester Electric
Lighting. Purchased.—The Port Cuester Electric Lighting
Co., it is understood, has purchased the plant aud franchises
of the Westchester Gas & Electric C >, and will begin in a
short time to bnild a plant to supply the villages of Port
Cuester, Rye, Hirrison and Mamaroueck. The capital stock
of the new compiny is $5 .030, and the officers are William
E Ward, President; J. Aldison Johnston. Vice President:
William L. Ward, Treisurer, and W. S. Comby, Secretary.

Westinghouse Electric & 3linnfacturing Co.—Listed.—
Tne New York Stock Exchange has listed $575,030 ad li‘ional
assenting stock, making total amount listed to da*e $8,813,-
03). The additional certificates have been “ istned in partial
payment for stocks and bonds of the Walker C Tne
company farther states that of th9 $3,300,000 debentures
authorized last July, about $ LOOO'OO have been soli to retire
indebtedness, and of the remaining $500,003. part have been
used in partial payment for stock aid bonds of the Walker
Co. The balance sheet of July 31. 1898 is given uuderthe
healing “ Annual R-ports.”—V. 67, p. 633.

Whitebreast Fuel —owa ft 1llinois Coal Co.—Foreclosure
Suit.—Foreclosure proceedings were brought against these
companies in Chicago on Wednesday by the Atlantic Trust
Co. as mortgage trustee. The bonds of the Whitebreast Co.
were issued in 1888 and were listed on the New York Stock
Exchange, the application to the Exchange being in V. 45. p.
676. In 1896 a plan for funding coupons was proposed, per cir-
cular in Y. 6.. p. 1149. Default, however, has continued, and
now foreclosure is instituted.—V. 66, p. 860.

—Reports of condition September 21 of the national banks
n<med below will be found in oar advertising columns: City,
Market & Fu'ton, Mercantile, Gtllatin, Continental. Am.
E t ffiange, Chass, and Second, of New York: the F.rst, Union,
Continental aid Commercial national banks, and the Mer-
chants’ Loan & Trust Co., of Chicago. Tne statement of the
Fourth Street National B ink of Pailadelphia was published
on page iii. of last Saturday's Chronicle. The statement of
theCaemical National of New York will appear on-the last
page of the Quotation Supplement for October, to be issued
on October 8.

—Speyer & Co. give notice that they are prepared to ex-
change the Mercantile Trust Co. certificates of deposit for
the Baltimore & Ohio RR. 5 per cent bonds of 1885 for the
rrast receipts iss ted by Speyer & Co. under the reorganiza-
tion plan. The latter must be presented, suitably endorsed,
at the office of Speyer & Co., 3) Broad Street.

—Messrs. F. J. Lisrnau & Co., specialists in uucurrent
steam railroad bonds, advertise in another column that they
are prepared to deal in fractional lots of the different rail-
road securities which have been issued withia thspistfew
years.

—The F trtners’ Loan & Trust C > will pay dividends on a
number of securities, list of which will be found in another
column,

— Messrs. Redmond. Kerr & Co. offer for October invest-
ment a selected list of high-grade bonds. Their advertise-
ment is on page X.

—On page x. will be fonnd advertised a list of “bonds
for October investment” for sale by R-ilolpb K'eybolte &
Co., 1 Nassau Street.
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THE OREGON RAILROAD & NAVIGATION
COMPANY.

SECOND ANNUAL REPORT—FO& THE FISCAL YEAR
ENDED JUNE 80, isys,

New York, August 30, 1X98.

To th* Ummlof Directors of th*o Oregon RR, t& Aur. Co.

Gentlemen :
We respectfully submit tho following comparative statis-
tical table-, in detail of revenues and operations for twelve
months, fiscal rear ended June 39, 1$08.
1*97
Earning* N ic Opfttaiiun, Rail Line*___ fi,130,380 36
?rotst Operation. Water U I'm .- 347.51152

___$4,077,924 3*

1898.
$5.99.34700 i
902,922 35

$0,805,39 J29

,.ri,24\G>U 15

Operating Expku™»* Rill Lin**.. .
533,353 73

Operating Rrjwfiuh?*, Water Uno*>___ ....
....$2,779.017 88

$3,189,877 84
706.5 42 23

Total Operating Kxpeases............ $3,053,420 07

Xe{ Earning* Frwn Operation....
MifceiianeOsiN Income,

$2,941,97 <22
77,-65 93

$3,010,839 15

Charges against net earnings were:

Improvement* ami Betterments............... $42.3i7 23
Depreciation of Water Line Equipment 35,660 07 $89,350 00
Interest on Funded Debt ... ... 897,610 00 805,491 73
First Jlorttfajte Slaking? Fund *.. 236.650 00 151,230 00
Taxes..... T Pt 103,690 28 156,296 37
015 65
Dividend on Preferred Stock...._ ..... 110,000 00 550.000 00
Dividend on t'omiiiou Stock..... .....cc....... 240.000 00
$1,380,000 18 $2,055,983 75
WQ»riD| Surplu* of.......cccoceevvieennns . $503.-457 22 $93.855 40

All expenditures for improvements and betterments and
new equipment built and purchased are charged to Operat-
ing Excuses, per list given in statistical table «J," aggre-
gating $565,027 93, except expenditures for rebuilding and
improving our ocean and river steamers, which were charged
to Depreciation Fund, as per table “ 1,” aggregating $74,-
491 18, which resulted in increased facilities and revenues.

The Company has increased the Water Line Depreciation

Itain the water equip-
ment in efficient condition onaccount of its age. The water
lines are a valuable auxiliary to the rail lines, and necessary
for its protection.

We have continued the rectification and permanent im
proven,, nt of its lines by reduction of grades and curva-
tures, filling of bridges, substituting steel for wooden struct-

and the laying of 75-pound mil per yard on its main
lines, causing the ultimate removal of features which re-
strict the speed of its trains, increase its train tonnage rat-
ing, permitting the use of heavier equipment, increasing
the safety of operation and reducing its cost. The table of
details “ <J fully explains what has been accomplished this
year, increasing the tons per freight-train mile of 188 3?
tons in 1897 to 245'73 in 1893.

In the vicinity of Umatilla and along our La Crosse-Con-
nell Branch, plans, by private enterprise, for irrigation of
lands aggregating hi,000 acres are well advanced, and wilt
ultimately add revenue to the Company in what is now a
non-productive territory.

The Company has demonstrated by its Experimental Farm
the past year what can be accomplished by the growth of
Grains. Grasses. Tobacco, Fruit and Vegetables. The ex-
iwriments arc valuable and have met with the hearty sup-
port of the State Experimental Stations in Washington and
Oregon, as well as the United States Government, and the
Company is looking towards the reclamation of large areas
c;f land by adapting suitable grasses, grains, vegetables and

ruits.

The mining interest in the Baker City and Coeur d’Alene
districts have shown a marked development the last year.
New mines are being constantly opened, .and new capital
interested. The Company is aiding the development of this
growing, important industry.

The Company's officers have svsteinaticaliv worked to pro-
mote and increase local industries. A number of important
new enterprises have been -. eure I. among the most import-
ant a Sugar Beet Plant at La Grande, Ore,, with a daily
capacity of TOOton-; the first and only one in the Pacific
Northwest.

The Company built no new lines, hut in the territory where
this Company operates its boats there ha-, been completed
from Goble to Astoria the Astoria & Columbia River Rail-
road, while the Northern Pacific Railway have extended
their line from Jolinetla to U wiston, competing with our
Snake River boats.

There was outstanding at the beginning of this fiscal year
$1,-t5t,000 of 6 ier cent First Mortgage Bonds, under a Fund-
ing arrangement made with a Syndicate of Bankers; there
has been withdrawn and deposited with the Trustees of the
Consolidated Mortgage 83.709,000 of the Oregon Railway*
Navigation Company’s 6 j*»r cent First Mortgage Bonds
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against which there has been issued $3,418,080 75 of this
Company’s Consolidated 4 per cent Bonds. When the fund-
ing is completed, the Consolidated Mortgage will be the first
lien on the property. The Company will then be relieved
frern the payment of the Annual Sinking Fund, and lessen
its fixed charges annually $42,000.

The increased capitalization has been charged to Profit
and Loss, and not to Cost of Property.

Negotiations will be concluded whereby this Company will
again become an owner in the Northern Pacific Terminal
Company at Portland, furnishing in the future the necessary
terminal facilities for the business of this Company. At
Spokane the Terminal Co. is still in the hands of the Court.

The Company completed in August last a traffic contract
with the Northern Pacific Steamship Company, making sail-
ing every 21 days to China, Japan and the Sandwich Islands.
This service has largely increased the exports and imports
through Portland. This season the port has been visited by
ships of larger tonnage than ever before, and its exports of
grain and flour are the largest iu its history, fully maintain-
ing its commercial importance.

The application of air-brakes and vertical plane couplers
Isprogressingrapidly, and will be completed in time required
by Congressional law.

The otlioers aud employes have actively, intelligently and
loyailv promoted the Company's interest to an unusual ex-
tent. and with due regard to the interests of its patrons, and
their efforts in behalf of the Company are hereby acknowl-
edged with pleasure.

The By-Laws of the Company provide for an independent
audit of its books. The Stockholders elected the Audit Com-
pany. of New York, and, at the request of the Executive
Committee, Mr. Stephen Little, in behalf of the Audit Com-
pany. has made the examination, and his certificate is
appended hereto.
A. L. MOHLER,

President.

A. S. HEIDELBACH,
Chairman of the Board.

Portland. Oregon, August 17, 1898.
To the Stockholders of the Oregon RR. <® Nav. Co.

We beg to report that, pursuant to your resolution of
September 2. 1897, we have had Mr. Stephen Little, our
Chief Consulting Auditor, visit Portland, Oregon, and in
the audit office of your Company there examine and verify;

The General Profit and'Loss Account of your Company at
June 30, 1897, and Jane 30. 18%8, respectively.

The Earnings and Operatin'g Expenses and Income Ac-
count for the fiscal year endeI?]June 30, 1898.

Its General Balance Sheet at June 30, 1898.

We therefore certify that the elements constituting such
Accounts and Balance Sheet are fully and fa rly set forth
and reflect truthfully the transactions of the year under re-
view and the financial condition of the Company at the end
thereof, i. e., June 80, 1898.

Our thanks are due to the General Auditor of your Com-
pany, who rendered our representative every courtesy and
facility necessary to his examination.

The Audit Company of New York,
By Stephen Little,
Chief Consulting Auditor.

“p”
GENERAL PROFIT AND LOSS ACCOUNT.
(ADJOSTMKNTS Tuskhix .ions SO, 1S97.XO June 30, 189;.)

By Balanoo—Surplus Juno 30,1*%97  ......ccccevniiiircicinennens $563,650 80
“ Surplus for year ended .rune 30.1898, as per Income
Account, Exhibit “B" 063,855 40
To Charge* against Ineorue for tho period
August IS, 1S98, to .Tune 30, Ih'J7, au-
dited lu current year's Accounts:
Northern Pactlie Terminal Compan
of Oregon, additional amount al-
lowed on account of terminal facili-
ties at Portland. Oregon........c..........
To Discount on Consolidated Mortgage
Bonds of this comEany delivered
In exchange for tho First Mortgage
Bond* of tho Oregon Railwag & Naviga-
tion Oo.. as provided In the plan for
such exotlau?o and refunding:
Bonds delivered (par
value)...... .o $3,418,080 75
Amount received (lees
Interest) 2.079,900 00

$35,665 28

......................... 438,180 75
To premium on First Mortgage Bonds re-
tired_ lu accordance with plan for re-
funding:
Bonds retired (par ral.) $2,70P,000 00
Amount paid (less Inter-
(33 S SIN . 2079,90000 270,900 00
To adjustment dnrfng tho year to the
debit of Protlt and Loss di-
| =Y o S, $5,334 06
Less Adjustments fortho
same period to credit
of Prollt end Los* di-

rect......... 2,437 X3

2,896 93
779,809 24
$1,527,312 SO $1,527,512 20
Bv Balance at Credit of Prollt and Loss

Juno 30,1898. as per Comparative Bal-
ance Sheet, Exhibit “0" .....ccccoooes e

TO BalanCe..... oo e

$; 7),t6f<24
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Brought FOrWaTrd .iiiiieseeeesieeiesiesees e ste s re st vere e enas $y,010,83915
Less:
Rail Lines: INCOME ~ ACCOUNT. 'Il'atxes....t ....... Eded Bap .. $156,296 37
Gross Earnings from Operation............ $5,992,470 94 nterest on Funded Debt:
7 * Y ! Consol. M. 4 p. c. Bonds.$687,755 90
Operating Expenses (53*18 per cent).. 3,186,877 84 0. Ry. A'N. Co. Dt M.
Net Earnings from Operation............c..cccoccoeveeercunenn. $2,805,593 10 6 per cent Bonds........ 177,735 83 865.491 73
Water Lines: ’
Gross Earnings from Operation......... $902,922 35 First Mortgage Sinking Fund.. 154,230 00
Operating Expenses (84 89 per cent). 766,542 23 gepreuatlon Water Equipment. 89,350 00
iscount and Interest Paid......... 615 65
Net Earnings from Operation.............. 136,c80 12 1,265,983 75
Add Income from: SUrplus for the Year.........c.cccceevieveceeeeeies s $1,753,855 40
Int. and Divid'ds on Securities owned. $33,483 79 L ess:
Discount and Interest received.. 29,583 57 *Dividends on Pref. Stock, Sfercent.. $550,000 00
Rentals from Leased Property 13,998 57 Dividend on Common Stock, 1 percent. 240,000 00
MisceUt neous.. iopoco T 790,000 00
77,865 93
Total Net Income $3.019,839 15 Remain’g Sur. carried to Credit of Profitand Loss Ac’'ct,. $963,855 40

* *?*ve Her @i during the fiscal year is accounted for by the fact that the Articles of Incorporation provide

er*@d
gl/%tréa@/%gﬁp(t)r? ”e%rr%@%t%%lfw{ﬁrrrl% tSFt)scelifdéﬁlr? t e cg(l)%r]'n%%r year before anj dividend can be paid on Common Stock. Tho apparent

CONDENSED COMPARATIVE BALANCE SHEET JUNE 30. 1«9a, AND JUNE 30, 1897, RESPECTIVELY.

ASSETS. LIABILITIES.
June 30,/98. June 30,/97. Inc. or Dec-
The Estate of the Oregon Ry, s s s , June 30/98. June 30/97. Inc.or Dec.
A Navigation Co.: Capital Stock : $
Cost of RR,, its equipment, and Common. ..24,000,000 24.000. 000
Lands, and Ocean and River Preferred... 11,000,000 11.000. 000
Flotilla.and its Equipm’f, iacl. 49.319 616
, . 49,304,604 7. 15,012 i
PintschGas Plant, Portland... 6,300 6'300 Total Capital Stock.......... 35,000,000 35,000,000

Funded Debt:
49,32¢,916 49,310,904 7. 15012  Con. M. 4% Bonds (interest due

Bonds and Stocks Owned: June and December) ............... 18,63?,900 15,609,000 1. 3,074,900
Columbia A Palouse RR. Co.— Ore. Ry. €cNav. Co. 1st M. B’'ds
1st M. Bonds (282 Bonds, par (Interest due Jan. and July). 3,587.000 4,451,000 D.2,864,000

~alue $10,000; 1 bond par
value $9, OOO)

Willamette Transportation &

2,829,000 2,829,000 Total Funded Debt.......... 20,270,900 20,060,000 7. 210,900

Looks Co.—1st M. Bonds (307 Ore. Ry. A Nav. Co.'s Ist Mort.
loods, par value $1,000)....... 307,000 307,000 Sinking Fond......ccooeiiiiniinenen. 203,236 107,621 7. 155,616
Cascades RR. Co. Stock (600 o
shares, $500).......ccooooorovroooonor.es 150,000 150,000 Current Liabilities:
Columbia sc Palouse UR_ Co. Vouchers... 331,479 200,12)0 7. 131,288
Stock(10.000sh .par val. $100) 1,000,000 3,000.000 Pay-ro)ls....
Milt Creek Flume sc Mfg. Unclaimed Wages___ 1,332
Stock(2,000 sh.,nar val. $100) 200,000 200,000 204,382 159,583 7. 44,799
Walla Walia & Columbia River Con. M. Bonds—Coupons due
RR. Co. Stock (7,000 shares, and unpaid... 25,500 55,040 D. 29,540
par value $100)........ccccovvernen. 700,000 700.000 Con. M. Bond
The O R. & N. Co. Pref. Stork crued but not duo..................... 62,280 52,030 7. 10,250
(1 206 08 Sh par value $100 120,680 119,980 /. 700 O. Ry. A s. Co—1st M. Bonds
R Co. Com. Stocl oupons due and unpaid... 51,120 106,651 D. 55,530
(5 shares par values $100).. 500 500 O. Ry. A N. Co—1st M. Smk’g
The O.R Sc N Co Pref Stock Fund- Payments accrued but
Scrip, par value $1,640)......... 652 430 1. 222 not due...i.....ccoiviiiicce 10,000 10,000
O. Ry. A N Co.—Con. M. Cfcfs.—
Total Investments—Bonds Interest due and unpaid. 41 n. 41
and StOCKS.......ovvvererrennens 5,307,832 5,306,910 I. 922  Hospital Fund . 6,006 4,258 1. 1,747
U. S. Circuit Court-Amt. depos- W%fe;rl;'ge Eg%'rﬁ) De’)g?o':l%;
ited in Spokane Uu_Depot Case Ri Di VISt 38516
—Farmers’ Loan s Trust Co. vs. iver Division......... : 48.688 33829 7. 14.859
Oregon Ry. S Navigation Co.. 19,181 . 19191 Traffic Balances 127,329 . U7 127329
Northern  Pacific Terminal Co. Car Service Balances. L-,865 6,809 /. 6,056
Smlilng Fuud Account.............. 42,735 42,735 Nor. Pao. Term. Co—Acerued
Corlint Assets—Cash Rental Account... 253,900 82,810 1. 171,089
First National Bank, Agents’ Drafts Outs 18,975 23,131 D. ,156
Portland, Oregon... $367,125 Taxes acCrued.........ccouveeerercennns 45,440 47,571 D. 2,131
Ladd s Tilton, P Railroad Equip. Renewal Fund 11,723 4432 1. 7,291
ers, Portland. Ore... 50,000 Dividend No. I—Pref. Stock___ 109,9r5 D. 109,985
N Y. 8ecur. A Tr. Co. ! Dividend No. 1—Com. Stock___ 240,000 .............. 7. 240,000
General Account 20328 Called Bonds Outstandmg—_dr
N. Y. Socur. S Tr. Co ' Ry. A N. Co.’s 1st Mortgage.. 74,000 11,000 7. 60,000
Special Account ' 352313 Geu. Aver. Collectlons co'nt
N Secur. & T . Co. ' TSEamRShtI)p ITAombard" ............ 2,138 2. 2,138
e : e icket Rebate Account-
NC\?UBZ'CE?'(S:CO-}JP'égt 1,900 Due to Foreign Lines..24,342
IstM. Bd.C Acct. Less: Due from For-
SV SO.CoUp. /ACCL. 49,890 eign Lines 14,023
A. Marcus, Treasurer. 5,0W0 gN LINES..oooorvveennens ! 10319 10,319
Farmers I &R;rAC?\I SUNAIFIES. ..o 44633 3,276 41,357
Do et M Sink Fund 123,114 1575776 913,637 1. 662,139
lin—Consol M. Bond Apparent Liabilities :
Coupon Account 37,081 .
Guar ?yTr Co. of N7Y. 503,890 8 RF%/. AL‘\I. ﬁo.—c%toclégﬁla(:ig%l 73,893 124,349

Metrop. Tr.Co. of N. Y. 301, 1430

Mercan.Tr Co.ofN.Y. 301,430 2.113.401 791,674 1. 1,318,737 Trust Bondholders................. 700
The O. R. & N. C6.'s Cons. M. Bds. 131810 475000 D. '3431bl LgssTPref. audtCom. %tock held 73.893 125049
|m;x-0vevtv(tsCBetttermt in Treasury to meet same___ , 049
co’nt (per contra] .
Chsh in hands of N. Nil. NIL
Irsecurity A L';ﬁﬁ%ﬂ“ss 453 Total Liabilities. ... 57,109,912 56,081,257 2.1,028,655
Pac. Ter. Co. Bonds. 89,072 452,525 440,021 /. 12,504 Accounts to Balance:
Material and Supplies......... 416,062 471,13« 7. 144,926 Improvement and Betterment
Audited Bills for olfecion’.... 144,670 111,559 7. 33,110 und (i*er 0oNtra).........c........ 452,525 440,021 7. 12,504
Traffic Balances - 57.672 D. 57,672 By Profit, and Loss to Balanoe,
Kog%'tgsn prepaid Ticket Orders. . 16a182 1088 1. 27 ‘being Excess of Astets over ali
Unlted States P. O. Department. 48433 1%(%,;2:? :3-. 358 Liabilities (Exhibit “A”).......... 779,869 563,657 1. 216,212
Nor. Pao. Terra. Co. of Oregon.. 12,491 12491
Liverpool A London A Globe Ins. !
Co. Eire Claim : Judgm’t rend,
agft. themin U 8. Dis.Court.and
affirmed by the Clr. Court of Ap-
{)tzals fCase ROW pending on pe-
ition for rehearing......0.........
City aud County Warrants to be 72171 72171
used in ?avmlg Taxes. 4,134 2780 2 1,353
J.G and I.N. Day..... 505 2)505 D. 2000
Portland General Electrlc Co 7675 7675
A. Marcus. Treasurer, Income ’ !
from Investment Account..
Bllis receivable 2%%1%; 4,338 |:2).. 25 8257;
Insurance paid in advance...” "% 15,609 9937 J 5,672
Underwriters’ S. 8. Columbia. 14,W0'» ! | 14,800
Sundries.........c.coooeiieiennns 16,329 "1.818 | 14,510
Total Current Assets.......... 3,646,641 2,424,386 2. 1,222,255
Total Abb ts... ..58,342,306 57,084,935 2. 1,257,372 Total............ ....58,342,306 57,084,935 7.1,257,372
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JVSK SO, is -a (QVmOX OF tf« INC IMS AC * H'N'.t
Rwobi'ixs*to t<olMoowntotl tor titms

i*( A*+eltv
Th# K As e OIaM||I|IM M«rtx*4« 4
tob*U Ui Tr+*mry i f ...........
¥f*OSV* . N

J G
A- Male

5T4P1 0?

Trv.]UL, titcornt! ffotn laveaUfirUt# Act?'t

Total OwTf4*« of
lisarrea ™™ of LtuMI-itJi?~

006**t|!"la<«-I I (Kf Q tti finftll

o tty A X C*™ I*t ttorUa#* Sluttlu’) Fan**

H'74
131.23* 50

117>9 so

10,240 67

Fux 1,"tT 40

Walrf Llo* Eooltl iktinffeiaFo Fiifi (*00 RxiUlblt " 11 1*85m47
Traffic . L - 127.4 0 23
Car™rvjt o e - . 1 6,05%6

| |
Kail E wtfttvot itpQp4al Fanil { Kefilhtt “ *1*% 7. not

JtivKi q‘l {]ltum LI L . 240,60000
tb*n>4*0 w unfiln* O. Hr. A S\ Co. 1 MI* 60000 o
Cmnrai A#rsiwt? CollrcUonii B B *‘IsOttiuaiM*.,........ 2,139 00
Tlckrl Ki'iiaC- Account.. 10,318 72
BUOAITET ....ocviiiiciiec e o e = eeneeennne 41.357 3

Total Incrtuanof LtaMUMe* $4,099,037 s$

Increww* of impr ‘Tom'-nt ntul B«itterim'nt Fanil:
y at ortHIItof fmprov.aiid Bet
tcruient Fund, 4an«.{o, ...,$110,020 75
B

By BaUno***temll' of Improv. and Bet-
ferment Fund, Jane 20, 1909 . 152,525 10

Increase for tlie year............ ......... .

iacrci**© of Front and Los*:
By Balance at credit of Profit and L ts*

$12,504 41

Jtin~30, 1897 _ ... $563 656 90
By Balinee at credit of Profit and Lai-*
June 30, 1899.....ccciiiiiiiicee s 779,869 24

Increase for thOyear.........ccocoveveicciiicaenn o . 216,212 44

mu* 8

Grand Total to be acoounted for

MOTILE & OHIO RAILROAD DOM PANY,

FIFTIETH ANNUAL REPORT—FOE THE YEAR ENDING
JUNE 80, 1898.

The Board of directors of the Mobile & Ohio I? lilroad
Company respectfully submits to the stockholders the fol-
lowing report for the veer ending Jane 80, 1898:

MILEAGE.

Opened.
M O. RB  Mobile, Ala. to ColnmUn*. Ky...
K : 1 e eq;< .ur.i, K
M A 0. lilt. A!*«rde *n araucli
W-A O. RR Htsrtvllu* Branch
M feO RB Monlgomery Division—Main Lino.................. i67*2
M. 4 0. M Montgomery Division-W rrior brunch 9*5
2d, A Q. RB M utsoim-ry Division —Bloetou Dinaioa ns
OwralrA .tnderUatf
8l. LAC HL,to East St. 1iOntl, 111 ... covviinne, 151*6
m A AC ill Kdlaudt Breach.........ccoeiiiiniicncinnns 9*0
Total v 876*1
Ilrvexti: Ajti. BecBti-r*: 1897-98 1398-97.
Jtnon fre| ht .. .$3,113.1-3 47 g :.83 * 92339
. ngc 49*,97108 526,579 40
g noalle 81,-4 152 84.-89 3
“ Xprvao .... .. 80.123 07 88,358 28
other source*.......... R 28,70001 31. -HI 95
Total...cocoeeeee .$3,842,116 75 81,3(1 -.81539
MIKtUUntoVi Beaune- . . '3570237 298,042 93
Total........ . ,$1,207,319 1 $3,8 47,858 31
OrutATtSa Exi*«X*K».....covvviviiiiiieiiiinns $2,774,101 01 $-.456,“49 80
Taxa* xxi> txaiiiiaxos, ... r . ias47*J #5 127,31291

.$1,300,745 45 $1,28 4,895 «1

IXii.Kt -r 4X0 Rr.xT4t.Cnd4itiiea;

lolrr. «ton I'll*.! M .rtv .k'e H -tl'l $420,000 (>0
Ifi'enM on Flr*t M -rixui.. *Extoneloo ¢ $420,000 00
Moo« e OF>00 o 00.000 00
BeDUi ss. L *v«* nil 225‘1 *401 2011,10$ H7
Hile-*f*1 oil fi’*n**ral iP-rleaen BouO* 150,740 *0 3ii 'H3 s3
iBtOMt on Car Triwt, etc.. . toxI( 8,97 | 22
Total, e . .$1,04438029 $1,0-0,120 42
ie i
iujrir«it $223,769 il
rdnclc-1 ofC r Tro»l pallt 77,045 44
Cmli no *it Car ffu- *QM m .o >4 3i
Jfow K |*tlpiti-ii; .. . 120.$05 00
AnnniuM To $<|)ntatr in,win as
$1-0O.#t90 0 $204,450 14
onrpln* over all. 4AJH147 19. <18 71

On Jane 30,1998, the Funded Debt amounted to $21,338.-
£00, an increase of $3,909,900 as compared with June 30,
3807 U having be-n increased by the issue of $1000000
Montgomery Division First Mortgage Bonds and decreased
try $3,109 Second Debentures delivered to the Tmste of the
Ceneral Mortgage and by $<7.0Ki General |dartga e Bonds
canceled by operation of the Sinking Fund, making the
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total amonui of G?neral M>rtg'i ;e Bonds canceled to that
date $013 OX).

On June 30. 1818 the First. 1) *b.2.ntures purchased for
ueoouat of the Staking Fun1l am mnted to 81.081,000 (an
incrcas** of 887.0;)) ns com pared with'the preceding year) by
the investment therein of the ammat receive |l from the
Land Department* a divii>ni of one per cent upon the
Debentures in tba Sinking Fund and of $>3,391. being the
diuivalent of the dividend of one per cent which was paid
in February, 1898, by tin Riilroi ICumpuiy to its stockhold-
ers, conformably to the stipulations of liie Agreement of
October 1. 1876. that “no divi lend shall be declared or paid
except an amount equal thereto shall be pail into the Sink-

ing Fund.”
On June 30, 1838, the D.-hentaras transferred toandhald
by the Farmers’ Loan A Trust Company in trust for the

benefit and security of th* General M>rtrija Baals
amounted to $5,958 309 (a decrease of $53,30) as compared
with the preceding year). $87,000 having been transferee i to
the Sinking Fund in exca iuge for a lika a n juud of General
Mortgage Bonds, which were tharaupon canaalei, and
$3,100 Second Debentures hiving been received in exchange
for General Mirtguge Ban is.

On June 30, 1835, the Cir Trust indebtedness amounted to
the principal sum of $139,000, of which$12.09 1 m iture daring
the year 1898-9 (an increase of $111,177 33 as cjrnpira 1 with
the preceding year), $53,822 73 having bean pail oil and
$150,000 Car Trast 0 having been ad lad, th? latter being
about 85 per cent of the cost*of rive engines and 1,09*9freight
cars.

The capital stock of the cimianv remains unchanged
(authorized issue under Charter 100,093 shares of $10) each),
issued and outstanding June 33, 1898, 51,305 3 liras, the
holders of record of 49,583 shares of which (known as “ As-
sented Stock") have under the “ Agreement for the R -ad-
justment, etc., of the securities of the Mobile & Ohio
Railroad Company, dated October 1, 1876, grants | anl given
power and authority to the Farmars’ Loan & Trust Com-
pany in trust for the'benefit and security of the Preferred
Income and Sinking Fund Debentures to vote in person or
by proxy upon said shares of stock at any and all meetiugs
of the stock of tne company."”

A dividend of one per cent was paid to the stockholders
of record on February 2S 1898 out of the accumulations
credited to profit un i loss after meeting all interest chirgas,
including all payments under and by virtue of the agree-
ment of October 1, 1876, all rentals and the oost of such ad-
ditions and improvements as have been deemed by the
company necessary for the maintenance of its business.

The gross revenue and receipts of all kinds an t from all
souroes of the Mobile & Ohio Railroad proper, including
the exten-ion to Eist Cairo and of its branches, and of the
leased line from Cairo to Elst St. Louis and of its branch,
for the year ending June 30, 189S, subject to the lease agree-
ment with the St. Louis <e Cairo Railroad Cimpany,
amounted to $3,813,116 75. Other revenue and receipts, not
subject to said lease agreement, amounted to $365,303 37.

Tne tonnage movement for the year has been as fol-

lows :

M. AO B, R. Tons. Ton Milov Av. Tiaul «
18-7-9- ',816--71 501.477.681 27 *18
1896-97 .o 1,598.599 409.608,065 262*81

INcrease ........cccccoveieeiieenns 288.075 94,870.319 10*37

The average rate par ton par mile for tha entire line
shows a decrease of 70*109 of a mill p»r ton par mile.

The followingstit-m *nt shows the locimitiva and car
equipment of th? Mobile & Ohio Rlilroid Oompiny on June
30. 1303. an | th? comparison with th? previous year:

1898. 1897.

63
5,016 3,566

105

j

Plle Drive
Total Constructlon E-I-lipuicut.......

1 Th** following slut :m?nt: shows (lie condition of the loco-

109 113

motive equipment at the clot*- of th - year ending .June 30,
1893, as compared with the previous year :
1 1898. 1397|.
R — lip engines. - 9§ eugiues.
Undergoing general repairs.. . 5 u 5 ;
light " e 6 * g u
»3 ¢ 116



October 1, osywJ

The following is a comparative statement of the equip-
ment for five years:

1193 SU. 1991-95. 1895-9B. 1896-07. 1897-99
Engines.... ! 105 105 106 116 143
Passeng 77 .76 76 76 99
Freight 3,855 3,956 3,959 3,566 5,016
Construc Its 127 125 113 105

Since June 30, 1897, 29 Locomotives have been purchased
(weight 125.001 pounds each. 18x28 cylinders.) and 20 more
have been contracted for, while two of small power have
been disposed of. The rapid iucrease in tonnage, especially
in low-grade freight, has made it absolutely necessary, not
only to add to the present motive power, but to replace as
speedily as possible forty of the present engines, most of
which have been in the service of the Company for over
thirty years, and which, while generally in fair condition,
are unsuitable for efficient or economical operation; none
weigh over 75,000 pounds, and all will be gradually, as gen-
eral repairs are required, “ scrapped,” unless previously dis-
posed of, as their reconstruction is not justTied. Twenty of
the new locomotives already delivered and paid ‘for were
purchased for account of the Montgomery Division, five from
funds provided by Car Trust Q, and four have been charged
to Income Account.

The freight car equipment has increased 1.450 cars. 459 of
which were purchased for account of the Montgomery Di-
vision, and 1,000 by means of Car Trust Q. The passenger
equipment has been increased 10 passenger cars, 5 baggage
and mail, and 5 express cars purchased for account of the
Montgomery Division, and 3 express cars charged to income
account.

The road and its equipment have not only been fully
maintained daring the year, but have been materially Im-

roved, and large additions have been male to the latter,

oth in number, capacity and efficiency; 1,015 freight cars
have been equipped with automatic couplers and 107 with
airbrakes; all new cars are fully equipped, and the rest of
the present cars are being in like manner equipped as rapidly
as it can he done without interfering with the operation of
the road, so as to comply with the requirement of the Inter-
State Commerce Law. Five passenger coaches have been
vestibuled and provided with new steel platforms, and
Pintsch Gas Light and safety heating apparatus' have been
generally applied to the passenger equipment; two new
steam shovels have been purchased an | charge 1 to income
account. The transfer steamer at Cairo has been entirely
rebuilt.

The road bed through the lowlands for the first sixteen
miles south of East St. Louis has been and is being raised
and ballasted, and the levees north of Cairo, Illinois—the
latter bv requirement of the State and Municipal authori-
ties—have been and are being raised and strengthened, and
the embankments between East Cairo and Port Jefferson
have been rip-rapped. Three thousand two hundred tons of
new 70-pound steel rail hare been put in the track. Five
new turn tables have been constructed, replacing a like
number of old and obsolete ones ; this was rendered impera-
tive by the increased size and weight of rolling stock.

All these expenditures, except those mentioned as for ac-
count of the Montgomery Division or provided for by means
of Car Trust or noted as charged against Income Account,
have been charged directly against operating expenses, and
have necessarily increased the ratio of expenses to earnings
as compared with the preceding year, which has further
been increased by the expenditures incident to the Yellow
Fever epidemic of 1897, which, for a period of three months,
made it necessary to remove the offices of the Company and
to duplicate many departments, increasing thereby the gen-
eral expenses and the expense of operation.

The extension of the Mobile & Ohio Rwlroad by means of
the Montgomery Division, while promising to be self-sus-
taining, also gives assurance of a material increase in the
business of the Mobile & Ohio Railroad proper, and the
Company has therefore, while providing for the Extensi >n
itself, endeavored to so increase the equipment and improve
the general physical condition of the entire property through-
out, as to provide for the anticipated increased demand
upon its capacity. In furtherance of this policy 12,000 tons
of new steel rail have been purchased, part on time and
part in cash, and is now being put into the track, and will
be charged pro rata each month to operating expenses dur-
ing the next two years.

I lie first payment on account of the property purchased
m Mobile giving the Company control of an entire block,
located in the principal business portion of the city, one
half of which is already owned, has been charged to Income
Account, and the balance is payable in four annual pav-
ments of $10,900 each.

The Company has contributed to and is the owner of one
half of a Pintsch Oas Plant lately constructed at Mobile, the
cost of which has been charged to Income Account.

With the view of developing the wharf property at Mobile
a company has been organized under the general laws of
Alabama to which has been leased the wharves fronting on
Mobile River, thiscorporation, known as the Mobile Docks
Company, has already materially improved the property
leased to it. an 1among other things has just completed on
one of i s piers a two story corrugated iron warehouse 500x
100 feet, equipped with electric elevators and all modern
facilities for handling package and other freight, and will
have two tracks lai | on each side connecting it with the
terminals of the Mobile & Ohio Railroad. It has also ac-
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quired 1.090 feet of additional water front immediatelycon-
nected with the leased property. The entire revenue de-
rived from the use of the wharves and other pr iperties of
the Docks Company has been applied to its maintenance,
developmentand improvement; the expenditures to June 30,
1893, in that direction have been met from the revenue so
derived, the intention being to make such charges over this
property as will cause the same to be self-sustaining, look-
ing to the advantage to accrue to the Railroad lompany
from the development of the water front. Any net result,
however, will accrue to the Mobile & Ohio Railroad Com-
pany. which owns and controls the entire capital stock of
the Mobile Docks Company.

The Terminal Elevator Company, also organized under the
general laws of Alabama (the bonis aud entire capital stock
of which were acquired by the Mobile & Ohio Railroad
Company in 1897, and now belong to it), has been of mate-
rial advantage to the business of the Railroad, and has paid
a direct return upon its cost.

The Montgomery Division, now in operation, consists of
167-2 miles of main line between Columbus, Miss., and Mont-
gomery, Ala.; the Warrior Branch, 95 miles from Tusca-
loosa, Ala., to the Warrior coal fields, and the Blootou
Branch, IDS miles from E fiine, Ala., to the Cahaba coal
fields; total, 183'5 miles. Owing to a controversy with the
Contractor the Extension was taken over from him on M arch
22, 1893, and the worK continued by the Mobile & D lio Rail-
road Company. As the construction of the line progressed,
serious difficulties and requirements developed themselves,
which it was not possible to hive anticipated or foreseen,
and these have male the cost of this Division somewhat ex-
ceed the original estimates. The amount expen lei to June
30, 1893. in excess of the proceds of $3,599,099 B mis issued
for its construction (no stock was created or issued), includ-
ing final settlement with the Contractor, the purchase of his
construction plant, and among other items the changes im-
posed by the United States authorities in the looa-
tion and detail of construction of the bridges over
the Alabama and Warrior rivers, and the cost of
additiooal terminal facilities at Montgomery, amounted
to $103,409 30, which, added to the total amount of said
bonds issued for its construction, is less than $20,099 pea
mile of roal. and this through a most difficult country, the
ridges of which run north and south, a feature peculiar to
that section, and crossing all its water courses. A mng the
latter are three important rivers, the Cahaba, Warrior anl
Alabama, the two latter of which are rivers which at cer-
tain seasons rise over fifty feet above low water, requiring
massive, important and costly sub and super structures.
The Warrior River has a high, level bridge, with two sta-
tionary spans of 275 an1 175 feet, on stone piei'3, 109 feet
above low wat-r ; the Alabama River bridge being still more
important, with a draw of 3 8 feet feet in length an | tiree
stationary spans, one of which is 325 feet in length; both
bridges with long an 1 high trestle approaches. The

Itotil amount of work done to June 30, 1893, in constructing
the Montgomery Divisi on, was far in excess of the original
estimates; but when all expen lit.ures necessary to its dual
completion have been made, it will be found that in the
aggregate the cost of this Division, its Roal way. Structures
and Equipment will co npare favorably with that of any
similar piece of railroad property in that part of the United.
States, more especially in view of the physical difficulties
encountered, the additions to and increase of the original
estimates, and the rapidity with which the work has pro-
gressed—nearly two hundred miles of road having been
opened to tra lie in little over one year after wo k upon it
was begun. This Division was opened with a mixed local
service on July 1, 1893, aud since August has, with its
Branches, been operated throughout, making regular
through connections for passengers and freight; it will,
however, for some months require further expenditure in
the extra maintenance incident to a new roadbed an | some-
what in construction, the cost of which has not an |l will
not be a charge upon earnings, but will be provided from
the surplus bonds in the Treasury of the Company for that
and similar purposes

The freight terminals at Montgomery are in the very
heart of the City, and in addition thereto the Oonpany
owns twenty acres immediately outside the (Jity limits
(through which its main line passes) w th ample tracks and
other facilities for the economical distribution and han dling
of trains. These outside yards are also connected with
the City by the Suburban Street Railway (41£ ia.), the prop-
erty of the M. & O. RR. Co., by which, through an arr ange-
ment with the Beit Line dtaiiway, the M. & O. Rft. is en-
abled to connect with all other lines an 1to ret :1a the nosb
important manufacturing in lustries of Mmbgonery. Ar-
rangements have been male by which the passenger trains
of the M. & O RR. Go. enter the Union Depot of the Louis-
ville & Nishville Railroal Company in comma with the
trains of other Roads reaching that point, a for ling every
facility for an interchange of passenger traffic with all
other lines.

The Directors renew th >ir thanks to the officers anl em-
ployes for their zeal and faithful performance of duty dur-
ing the year.

By order of the Board.
W. BUTJoER DUNCAN,
. Chairman.

' New York, September 15, 1899.
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H5 OMMERCIAL EPITOME.
Friday Night. Sept. 39, 1S9S.

H-*«!; by condition* h*v,- continue! to be noted generally
to both commercial and financial circles. The volume of
mi*rchandin*moving through the various channels of trade
has been apparently of extensive proportions, and prices in
the main have been on a fairly remunerative basis. Weather
cmditiom have ben favorable in practically all quarters of
the country. Toe export demand for breadstuffs has been
checked to some extent, owing to the comparative scarcity of
ocean freight room and the higher ocean freight rates now
ruling, the result of the large engagements latterly made.
The jmetings of the N. Y. State conventions of the two
political parties and nominations by them of their respective
tickets tor the coming fall election have been matters of iu-

Lard on the spot has had only a limited sale as neither ex-
porter? nor refiners have been extensive buyers. At the
West, however, there has been a fair export business trails
acted. Early in the week price? advanced hat the close was
easier; prime Western was quoted at 515c. and prime City
at t-'U fi K'c. Refined lard has been in only moderate de-
mand. during at 5 35c, for refined for the Continent, Spec-
ulation tn lard for future delivery has been quiet. Early in
the week prices advanced on reports of the poor lard-making
qualities of the hogs received. Subsequently, however, un-
der selling by packers and sympathy with the decline in
grain, prices weakened. The close was steady.

DXU.T cnoatxo prices Or laud futures.

Sat. Mon. Tu«. 1>>%1,

September dellvery.... . 5¥12 5%22 5*17 5'10
OctoberdeliVery ... oc...Coniiiciccciis e

Pork has been in falr demand for West India trade; prices
have held fairly steady, closing at $3 50@9 for mess, $11(5*12
for family and $10 75013 for short clear. Cat meats have
had only a limited sale, and prices have been barely main-
tained, closing at 5n; ri6ric. for pickled bellies, I'lwlO Ibs.
average, ? C Vc. lor pickled hams and 43~@4?*e. for
pickled shoulders. Beef has continued in fairly ac-
tive demand and firm, closing at $8 5039 00 for mess,
$si 00*/it 50 for packet, $10 50(31! 00 for family and
fw OP®15 00 for extra India mess. Beef hams have
been in moderate demand and steady at $19J]$19 50. Tallow
has advanced slightly, closing steady at 3* c. O'eo slearine
has been quiet and easy at 3c’ Lard stearine has been nn
changed at Ce. Cotton seed oil has been in better demand
for export, but at lower prices, closing at 31f2@22c. for
prime yellow and 18f;c, for crude. Butter has been in
irnited supply for choice creamery and firm, closing at 15@
9lc. for creamery. Chetst- has advanced slightly for choice,
closing steady at 7®9c. for State factory, fall cream. Fresh
eggs have advanced slightly for desirable stock, closing at
17*70, for choice Western.

Brazil grades of coffee have had a slightly better distribut-

18 been mi to the trading in
invoices. Offerings have not been excessive and prices have
advanced slightly, closing at fi'/c. for Rio No. 7 on the spot.
Primal markets have held steady, naming prices relatively
higher than those ruling locally. West India growths have
been qtliet bnt steady at 9c. tor good Cncuta. East India
growths have been dull and nominal at 21VEc. for standard
Java. The speculative dealings in the market for contracts
has been quirt, as neither buyers nor sellers have been ag

Thure.
5*07

gressive, and changes in prices have been unimportant. Fol-
lowing are the final asking prices:

OCt., s, 5J00. 1Jan... eSio. IMay.,.. . 6'01c*

. 5'450. IMar... 0 OCc. 1Ju *¢.. 02 o

5*60c. 1 April 6'05c. 1July... ... 67250

Raw sugars have been dnll. At the close sales were made
at slightly lower prices at 4'fc. for centrifugals, 9« deg. test
and 3 ,c. for muscovado, 89 deg. test. Refined sugar lias been
quiet and prices were lowered tg'33 1l6e., closing easy for
soft grades, granulated was quoted at 51tic. Molasses, syrups
and rice have been steady. Spices have been in more active
demand. Teas sold well at auction.

Kentucky tobacco has been in moderate demand and steady.
Seed leaf tobacco has been in fair demand at full values.
Sales for the week were 3,050 cases including ; 450 cases 1897

1 .3
400 cues 1897 crop,
also 151 bales Sumatra

OQd cases 1897 crop, Zimmers, 16 « 18c.;
New England Havana, 8@22;fc.. &
at85c,@%$i 75 in bond.

Straits tiu has continued to meet with n fair sale and prices
have been unchanged and steady at 16*20(516 3 *c. lugot cop-

>r hut been sparingly offered for prompt shipment; prices

we been unchanged and firm at for Lake. Load

a* had a moderate sals at (lightly lower prices, closing at
3 95¢c, for domestic. Spelter his been quiet bnt steady at 4*75
ii*i 83c, for domestic. Pig iron has had a moderate sale at
fall values, doling at $9 75(d$l 1 50 for domestic.

Refined petroleum has been higher, closing at 6*85?. in
bbls , 1-35.], m bulkand T*iCc. in fliaw; nephth a higher at 6*75¢,
Cru ia certifijatcs have been firmer, closing at $1 05>4, credit
lulanjes have been advanced to $( 05. Spirits turpentine
has baen quiet and easier, closing at 30J-4(83lc. Rosin has
sold slowly and low grades have bean weak at $1 27 >i,*a$l 30
for comm ia and gool strained. Hops have been in fairly
active demand and higher. Wool has been dull and easy.
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C OTTON
Friday Night, September 30, 1899.

The Movement op the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 318.305 bales,
against 200,285 bales last week and 112,854 bales the previous
week, making the total receipts since the 1st of Sept., 1898,
097,781 bales, against 832,601 bales for the same period of
1897,showinga decrease since Sept. 1,1898,0f 124,880 bales.

Receipts at—  Sat, Moa. Tun Wed. TAur*.  Fri. Tjtal.
Jalveston........ 11,451 25,533 &903 13,334 12,323 14,090 100,317
Tex. City. A0.  seever wivian wreee ; 1,481 1,181
Sew Orleans.. 7,7-19 11,228 16.435 9,149 11,079 20,717 76,407
Mobile.............. 1,620 1,586 2,331 209 2,034 1,833 9,643
Savannah......... 8,151 9,452 10,633 6,853 9,234 10,693 55,027
Brunsw'k.&0,  srser  wsrss weenn eeaes 9,468 9,438
Plat-lemon....... 3,953 3,292 5435 3,344 2,388 6,257 25,079
Pt. Royal,Ao.  «eeer eenes L i e
Wilmington___ 3,035 3,490 4,194 4,332 3,714 3,303 22,618
Waah'ton, AC.  sersss serass sersss owewess Ll 98 96
Norfolk............ 1,211 1,731 2.750 4,068 3,187 3,164 16,120
S'p't News, Ao. 232 232
tfew York.... —«ooeen i
Boston..... 73 39 422 177 19 420 1,180
Baltimore.......  sessas  savssswiieas 268 268
Philadel’a, &o ,,,,,, 23 3 9i 159 63 339
Tot. this week 37,199 56.387 65,867 41.590 44.677 72.885 318,605

The following shows the week’s total receipts,the total since
Sept. 1,1898, and the stock to-night, compared with lastyear.

1898. 1897. Stock. =
Receiptt to ThU SinceSep. This Since Sep.
Sept: 30- ek, 1,18981.) week. 1,1897. 1898 1897.
halveston... 100,317 258,697 6S.592 242,734 161,493 97,242
Tex. C.,&o. 1,481 3,43i 2,124 4,896
Sew Orleans 76.407 162,73 L 46,974 162,520 142,564 64,141
Mobile......... 9,643 22,589 14,180 32,459 20,601 10,012
123 123
lavaunah... 55,027 115,199 51,150 156,996 60,391 71,839
Br'wlok.Ao. 9,438 12,187 16,566 21,112 6,949 5.973
Oharleston.. 25,079 43,143 27,073 71,568 35,104 26,363
P.Royal.Ao. 8,784 9,146
Wilmington. 22,618 43,734 20,610 66,462 21,437 24,935
Wash'n, Ao. 96 140 194 264
Norfolk....... 16,120 23,458 23,077 46,401 15,33d 20,258
N'portN.,Ao 232 728 913 1,639 500
New York.. 394 52,160 60,8 LI
Boston........ 1,180 5,468 189 1,231 5,300 8,200
Baltimore.. 283 449 1,014 1,322 1,874 3,158
Phlladel, Ao. 839 830 1,911 3,360 2,898 1,092
Totals....... 318,60S 697,784- 283,476 8*22,861 526,111 394,579

In order that comparison may be made with other years,
we give below the totals at leading ports for six seasons.

Receipts at—1 1898. 1897. 1896. 1895, 1894. 1893.

(alYes'ntfec. 101,823 70,716 60,0LI 50,165 64,991 52.795
New Orleans; 76 407 46,974 83,653 60,033 80,779 53,634
Uoblle.......... 9,613 14,180 12,448 9,314 10,076 7,812
lavannali. 55,027 51,150 36,048 39,548 42533 50,967
Jkas'ton, Ac. 25,079 35,857 26,478 25,528 19.819 22,658
WIlim'ton. Ac 22,714 20,804 14,660 11,750 11,939 11.439
Norfolk........ 16,420 23,077 35,576 8,296 10,711 12,092
N. News, »faa| 232 913 204 4,215 2,585 4,690
All others..." 11,255 19,803 9,908 8,215 4,150 2,339
Cot. this wk.: 318,605 283,476 283,986 217,679 247,616 223,456
Since Sept. 11 697,784 822.684 1003,824 519,239 728,661 565,614

The exports for the week ending this evening reach a tota 1
of 122,850 bales, of which 53,771 were to Great Britain,
to France and 66,015 to the rest of the Continent, Below
are the exports for the week and since Sept. X 1898.

Week Endmg Sept. 30, IS98.  From Sept. 1,1898, to Sept. 30,1898.
Exp

@rport# orted to— Exported to—
from— Great Conti- lotal Great Conti-
Brivn. France nent. Week. Britain. France nent. Total.
Julvofton..... 2,974 15004 0978 74301 14348 23838 113126
Tex. City, Ac., 107 107 371 371
Sow Orloond-. 12,031 10720 23800 41,073 J3M0 19876 62910
itobtlo, ....... 2873 2873
Pensacola...
NKTRULRIL...... 280 2180 0 U 32818 R840
8runvwick.... ...... 87m™ 3709 3,769 3,709
CharloHton—

Port Rofal..
Wlmlngton . 85% 9240 17.775 8635 18804 27,39
Norfolk...... 1570 1570
N'port N, A

New York..... 6.010 3540 852 13187 2B/ 1702 31144
Boston......... 0130 010 684 80 8
Baltimore..... 2485 1,80 4286 503 272 788
Philadelphia..
San Fran.. Ao

Total....... B77L o« D08 1280 154109 15081 121,178 291208
rotal. 1*Q7.... 24812 111.6P 2040 1583*7 49036 17378 38L.219
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In addition to above exports, our telegrams to-night ais o
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs.
Lambert & Barrows, Produce Exchange Building.

ON SH3PBO.AJRD, KOT CLEARED FOR—

Leaving
Sept. 30 at Great Other  Coast- stoek.
Britain. France. Foreign wise, Total.

New Orleans... 17,662 7,934 7,260 639 33,495 109,069
Galveston......... 35,266 18,090 12,524 3,495 69,405 92,0-8
Savannah...... None. None. 10,900 None. 10.900 49,494
Charleston...... 9.000 None. 10,500 800 20,300 14,814
Mobile.. 9.000 None. 3.000 None. 12,000 8,604
- 2.500 None. 1.000 8,000 13,500 3,8:56
New York........ 3.500 None. 2,700 None. 6,*/0 ) 45,9f0
Other ports__ 9.000 None. 5,000 None. 14,000 24,456
Total 1898... 85,958 26,024 52,881 12,934 177,300 348,311
Total 1897... 66,445 18,610 40,439 20,849 146,343 248,236
Total 1896... 95,183 5,629 53,416 11,571 165,799 532,677
Speculation in the market for contracts has been moder

ately active, but prices have been somewhat unsettled. The
sales for the week were estimated at 550,000 bales. Early in
the week the tendency of prices was downward, October sell-
ing down to 0-09c., the lowest figure yet reached, A contin-
ued large movement of the crop, favorable weather condi-
tions at the South for the growing crop and selling hy the
South against the actual cotton, were the principal depress-
ing features. Subsequently, however, there developed a
demand from shorts to cover contracts, both here and in for-
eign markets, stimulated by the low prices rnling. The de-
mand for actual cotton was reported as improving, exporters
being larger buyers, and there was an increased demand for
investment account. Saturday the market was steadier
during early ’'Change, hut toward the close turned
easier under increased offerings, prompted by an ex-
pected large movement of the crop lor the week. Monday
there was a weaker tone in the market, prices touching the
low price of 5¢(9c. for October. The continued large move-
ment of the crop and favorable crop prospects were the prin-
cipal depressing features. They prompted further selling by
tired longs to liquidate account. The close showed prices 3
to 5 points lower for the day. Tuesday prices declined
slightly during early 'Change, under the free movement of
the crop, which held buyers in check. Subsequently, how-
ever, there developed a demand from shorts to cover con-
tracts, stimulated by a less favorable report by the Govern-
ment's Weather Bureau, a statement as to the poor prospects
for the top crop attracting special attention. The close showed
prices 4 to 0 points higher for Ihe day. Wednesday the mar-
ket was unsettled. At the opening there was an advance in
prices in response to stronger foreign advices and buying for
investment account by a prominent local operator; then came
a reaction, the early improvement being more than lost un-
der selling by the South against the large supplies coming in
sight. Toward the close, however, the pressure to sell sub-
sided, and as there was demand from shorts to cover con-
tracts, prices advanced and closed 3 to 4 points higher for the
day. Thursday the market was again unsettled. Foreign
buying early in the day advanceds prices a few points; then
came a reaction under selling, prompted by the continued
large crop movement, but towards the close shorts bought
rather freely to cover contracts, and prices advanced, closing
unchanged to 1 point higher for the day. To-day the unset-
tled tone of the market continued. During early 'Change
prices declined under weaker foreign advices and a larger
interior movement of the crop during the week; then ad-
vanced on apprehensions of damage to crop in the Mississippi
Yalley by heavy rains; reacted under selling for New Orleans
and closed barely steady 1 to 2 points lower for the day.
Cotton on the spot has been quiet. Prices declined }£e. on
Monday, advanced 1-Ific. on Tnesday and to day were I-160.
higher, closing at 5 7-16c. for middling uplands.

UPLANDS. Sat. Mon Tue» Wed Th, Frt
Good Ordinary. 4% 4% 4*16 45,0 4hs 4%
Low Middlin 5

M g . 45, 414, .. 5
Middling... 5716 06I< V% 59s o/H 57
Good Middling 59 5»8 5tl,4 Oily 5n3 5%
M iddling Fair 63 I1U 61 6*8 6*g 6*0 63,*

GULF Sat Moil Toe, Wed Tu. Frt
Good Ordinary 4«g an 49, a#if  491s  4&S
Low Middling 5R 5+8 5%je  5%6 s5ps 5%
Middling...... 5un 5«s S8 i>18 51 is
Good Middlin g.. 6 5 70 5-n7js 515,. 6
M iddling Fair... 67« 65,«, 6178 678 630 67is

STAINED. sat. Mon Tue* Wed Tit Fri
Low Middling. 315ie 4 4 4 41is
M iddling. . 5 470 416,, 415, 4i&i 5
Strict M |dd||ng 57, 5332 50 2 5523 55*

Good Middling Tlnged 57,0 55.8 50 5% 53g 57i

EbThe quotations for middling upland at New York on
Sept. 30 for each of the past 32 years hare been as foiiows.

1898...0. or,8 1890. clozs 1882...e.ll@i. 11874— .u.l6q
7 ) 1873 ....... Is8
1872 1%

1871 19%

1870 189

1889. .27'3

1888. .284

....... 10»8 1867.......21

MarRet and Sales wilt be found to-day on page 699;
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Futures.—The highest, lowest and closing prices of
Futures at New York are shown iu the following table..
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The Visible Supply op Cotton to-mgnt, as made up by
oable and telegraph i* as follows. Continental stocks, as w< 0
as those for Great Britain and the afloat are this week’s re-
torn* and consequently all European figures are broughtdown
to Thursday evening. But to make the total the complete
figures for to-night (.Sept. 30), we add tha item of exports from
the United States including in it the exports of Friday only .

1898. 1897. 1896. 1895.

Stock atLive rpool . 635,000 297,00C 412,000 984,000
Stook atLondon.. 4,000 3,000 6,000 7,000

Total Great Brltam stoek. 639,000 300,000 418,000 981,00*
Stook at Hamburg.. 20,000 19,000 32,000 32,000
Stock at Bremen.. 50,000 23,000 45,000 113,00C
stook at Amsterdam.. 1,000 1,000 4,000 11,000-
Stock at Rotterdam 300 200 200 200
Itook at Antwerp. 9.000 2,000 9,000 16,000
itoek atHavre.. 96,000 55,000 103,000 288,000
itook at Marseilles.. 4,000 4,000 5,000 4,000
3tock at Barcelona.. 31,000 49,000 46,000 44,000
stoek at Genoa... 24,000 17,000 11,000 27,000
Stock a6Trieste. 21,000. 11,000 28,000 26,000

Total Continental stocks 256,300 186,100 288,200 561,200

Total European stooks.. 895,300 486,200 706,2001.552,200
mdlaeotton afioatfor Europe 34,000 11,000 47,000 39,000
imer.ootton afloatfor Europe 21-',000 272,000 277,000 121,000
Egypt,Brazil,&o.,aflt.for B'pe 9,000 13,000 18,000 21,000

Stook in United States ports.
Stock in G. 8. Interior towns..

526,111 394,579 698,476 563,599

240,931 202,503 329,954 141,733
United States exports to-day. 48.457 94,947 28,292 8,956

Total visible suoplj....... . 1,963,849 1,474,233 2,104,922 2,415,496
Oltbeabove,totals or Amerloanand other descriptions are as follows;
American—

Liverpoolstock. 207,000 306,000 874,010
Continental stooks... 5.000 130,000 188,000 493,010
American afloat (or Europe.. 210,000 272,000 277,000 121,000
United States stooK................. ,111 394,579 693,476 583,599
United States Interior stooks. 240.931 202.506 329,954 141,738
United States exportsto-day. 48 457 94,947 26,292 6,959

Total American.......cccceeeue. 1,703,049 1,301,032 1,827,722 2,190,296

Saul Indian, Brazil, 6a —

Liverpool stook 73,000 90,000 108,000 110,000
London stook...... 4.000 3,000 6,000 7,000
ronttnental stocks 61,100 58,200 100,200 78,200
India afloat for Europe 3.,000 11,000 47,000 39,000
Egypt, Brazil, Ac., afloat. 9,000 13,000 18,000 21,000

Total East rndla, Ac.. 110,300 173,200 277,200 255,2i0

Total American....... 1,783,519 1,301,032 1.8-27,722 1 * )Q.28<
Total ylsiblb supply ... 1,963,849 1,4.4,232 2,i04 ,»22>»,ii,,,, 6

i tdiing Upland, L|verpool 5's" 37- 4" 4H,d. ' 4i3ad.
ilddUng Upland, New York. 57i80 .6730 8 %e. 9ise,
m.gyyt. norfBrown, Liverpool 4714, 413 d. 6'ied. 6i316d.
r-eruv.Rough Good, Liverpool 6iSisd. 6%d. 6 Isd. 6i,ad
roach Flue, L|verpool ....... S5ied. 37d, 119, u, 411108
ouuevelly Good, Liverpool.. 3-1i,,il. 3B1QH. -4, 4tigds

iff The imports into Continental ports the past week have
been 27,000 bales.

The above figures indicate an increase in the ootton in sight
ta-night of 489,617 bales as compared with the same date
of 1897, a loss of 141,073 bales from the corresponding date
of 1896 and a decrease of 481,647 bales from 1895,
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AT tb* l.vrsatoB Towns the movement—that Isthe recall*.a
tot the week end since September |, the shipments for the
week ami the stocks to-night, and the same Items for the

OOTWnmponding period of 1897—is set out in detail below.
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*liiltyenf* figure* are for Columbia, S, C.

The above totals show tint the interior stocks hare
incrou&l 'luring the wee* 37,171 bales, and are to-night 38475
belbs mart- t'i*u at the 49 ne p-irlo 1last year. Tne receipts ct
all the i>vn hive been 7J7ii bites >n>re thin the same
week last year and_ stave %gt leasy are 22,741 bales iess
Than for the sane time in g

Ovbrland Movement roa tbs Wbbb and 8xhoe 8ept. 1.—
We give oetow a statement showing the overland movement
for the week ini since Sept 1 is mile up from telegraphic
reports received Friday night. The results for the week

ending Sept. 31 and since Sept. 1 in the last two years are
an follows.
1898. 1897.
September 30. Since Since
Week. Sept, 1. Week. 8tpl. 1
Skipped—
VI» Bt. Loalu.... 9,246 20,196 11,183  21.620
ViaCairo.....cccooveiicies e, 6,019 10,657 0,020 16,3 16
Vis Parker.... 344 7-*1
Hock fiUtul. 1,260 3,644 500 700
Vis Louisville........ ..o, 1,693 2,916 1,213 1,521
Vis CiuelansU.... U6 47L.3 1,230 1,996
Vlaotbor roat«t, Ao................ . 3,312 3b61 1,317 2,269
Total *ro««overlana............. 72,526 44,167 27,811 45,803
deduct Mhipmcntt—
Overlsnrl to N. Y., Boston* Ao.. 1,787 6,747 3,114 6,309
Between Interior EOfttl............ HI 141 223
islsnd* Ac., from iiouth......... 641 8,159 085 3.776
Yotslto bo 6e<1tiQtod......... 1.50i | 10,047 3,940 10,308
haarln * total B«tov«rlao<I*.. 20,0281 31,120 23,871 35,495

= iQolutllQjf movement by rail to Canada,

The foreﬁping shown that the week's not overland movement
this year his been 2M22 bales, against 33,371 bales for the
waek In 1397, and that for the season to date the aggregate net
overland exhibits a 4= re. from ayear ago of 1,373 bales.

1898. 1897,
In Sight «<nd Spinner*’

Taking*. Since Si
Week. sept, i. Week. Se;I)T,cel .
Kaoelpt* at port* to Boot. 30...... 318.605 097.784 233,470 822,064
Bet overland to Sept. 30............... 20,022 34,420 23,871 35494
toothers eoBsoJnptlon tofnpt.30 26,000 114,000 21,000 99,000
Total marketed.............. . 364,627 845,90i 329,347 957.159
interior stock* in oxoe«».......... 57,472 136,860f 31,198 157,430

Cameinto slvhtdnrinit week. 422,019 359,535

Total In slitht Brpfc 30.............. 882,706 1,114,588
Jtorth'n splnneritak’its to8ept.30 49,410 00,251 45.392 156,293
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(JooTiTioNa vou Middling Cotton ar Urasa JIARKKTS.—
gelow are closing quotations of middling oottoa at Southern
tnd other principal ootton markets for each div -if the woek]j

uvvm*o gcr>TA rioffx r »* '«

Wtekending

Scpl. 30 Satur, 1fon. rue#. ‘Yetine» CXitr* en.
JnlveMOD -- 5 uls 478 47 178

(Irleanb 4 51« lts 4’? | 7a 4

Uohlta .. 45U 4 *i« 4S 48|
<ttvsnrmh. . eis.a 4S 43l 4H 4S
CharlrvMtion.. «?s ﬁ:!SIG S'hi 4 H 4disla
Wilmington, 5 5 w78 473 w7a
Norfolk....... 5k) 5'S ftn fth3 58
bOHtmi........ AT,, s is 5'ia 5% 59 %
tialtlmore,..  Shu 5K 54 54 ft>4 54
PhilailelpillH  §] g »0 g2 a
iotfurtta__ 5> « 50 ftbd
Moutputs___ b 4T8 ATg a 4>11
«t Louis__ 5 5 5 f ft
Houston 5 -i'rls | 7a ﬁﬂs 4 1t) #78
Cincinnati.. 5% 5Si 5> *4 514 51
LouisvtUe... 5% 5%4 5'1# 5*j« axi 50«

The closing quotations to-day (Friday) at ocher unport>*ot
8outhern markets were as follows.

AtNENS..cccooeieeyye s . 1Columbus, Mlse Nashville...... om
Atlanta 41 | Eutaula........ Natonoz... .... ﬁB%
Obsriotte ILittle Rook.... 4 Raleigh ... ... )
Gftinmbn*. Qa. 4\ IMontgomery... *yje Shreveport..... /8

W eather Reports bt Tele ra_lph_.—oar telegraph re-
ports this evening from the South indicate that witn_gener-
ally favorable weather during the week the gathering of
the crop has progressed rapidly. Marketing baa also bien on
a lineral stale. At one or two points rather he ivy precipita-
tion is reported but as a rule there has been lut'e or ao rain.
Onr Galvest >ncorresp m lent advises us that the bulk of the
Texas crop his been picked and that the t>p crop will be a
good one on the whole but not so large as hoped for.

Galveston, Texas—ON the whole the weather during the
week piat was favorable. There was dela¥]m picking the
first day or two, occasioned by rain, which also dil some
d image to open bolls. But the warm. cljar weather which
followed more than counterbalanced the damage, and picking
was tnshed. Tne great balk of tne crop is gitas ed, chough
some lo calities ia North Terat report oottoa still mkiag.
From reliable reports it ars that tbs top crop will be'a
good o is in many favored localities, though not so liege as
was boped for. "We have had showers on three days daring
the wee-', th erainfall retching thirty-seven haa ir i itas ofan
|ncg’.( The thermometer has averaged 81, ranging from 74
to 8%

Palestine, Te ms.—There has beau rain on one day during
the week, to the extent of four hundredths of an inch. The
thermomrte <Ui- raaied from 62 to 94, averaging 83.

Hun'sville.. Texas.—it has ralne 1 ligutly on one day of the
week, the rainfall belnlgl_eleven hundredths of an incu. Av-
erage thernipmeter 78, highest 92 and lowest

Dallas. Texas.—Inere Nis been no raiu during the week.
The thermometer has averaged 79, the highest beiug 93 and
the lowest 60.

Sun Antonio, Texas.—The weather has beendry all the
week. Minimum temperature 6i

Luting, Texas,—It has been dry the post week. The ther-
mometer has ranged from 63 to 93, averaging 30. .

Columbia, Texas.— t has been showery on one day daring
the week, bat to an inappreciable extent. The thermometer
has averaged 79, ranging from 63 to 89._ ]

Cuero, lexus.—WEe€ have had no rain during the week.
Average thermometer 31 highest 93, lowest 67. ]

Brenkam, Texas.—There has been no rain during the
week. The thermometer has averaged 83, ranging from 66
to 97.

Corpus Uhristi, Texas.—We have had rain o xone day the
past week, but the rainfall was too small to measure. Aver-
age thermometer80, highest 88, lowest 73. . .

Weatherford, Texas.—There has been no rain during the
week. The thermometer has averaged 77, the highest be-
ing 93 and the lowest 60. .

_ New Orleans, Louisiana.—The week s rainfall has been two
inches and eighty-four hundredths, on two days. The ther-
mometer has avéraged 77. ] ]

Shreveport, Louisiana.—\We have had light rain on_one
day of the week, the rainfall being one hundredth of an inch.
The thermometer has ranged from 60 to 91, averaging 79.

Columbus, Mississippi.—There bas been rain on one day of
the week, to the extent of seventy-two hundredths of an
inch. Average thermometer 81, highest 96, lowest 0.

[ eland. Mississippi.—t has n dry here all the week.
The thermometer has averaged 70 4, the highest being 91 and
the lowest 03. )

Vicksburg, Mississippi,—t haa rained on two days of the
ﬁ)_ast week, the rainfall being two inch s and ten hundredths.

hermometer averaged 78, ranging from 68 to 19.

Meridian, Mississippi.—lt has rained heavily on three days
of the week, damaging cotton. Picking has been retarded
and crop estimates reduced.

Green ville, Mississppi,—1he weather has been warmer the
past week with rain. )

Little Rock, Arkansas.—There has been rain on one day of
the week, the rainfall reaching thirty hundredths of an inch.
Cotton has been damaged by rain.” The thermometer has
ranged from 07 to 90, averaging 78.

Helena. Arkansas,—Cotton is spotted. Some crops are re-
ﬁ)orted all open, while others are rank and not much open.

t has rained {lowly on one day of the week, the rainfall be-
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ing fifty-one hundredths of an inch. The weather is cloudy
to day, ana there are indications of more rain. Average
thermomtter 78, highest 95 and lowest 62.

Memph s, Tennessee. —Wet weather has interfered with
picking, bnt marketing is progressing well, except that local
quarantine hinders wagon receipts from the immediate vi-
cinity. We have had rain on one day during the week, to
the extent of thirty-five hundredths o: an inch, and rain is
falling now. The thermometer has averaged 78'3, the high-
est being 9)-5 and the lowest 67 4.

Nashville, Tennessee.—We have had no rain during the
week. The thermometer has averaged 78, ranging from 65
to 91.

Mobile., Alabama.—Rain has fallen on three days daring
the latter part of the week, to the extent of four inches and
seventy hundredths. The thermometer has ranged from 63
to 90, averaging 78.

Montgomery, Alabama.—The Alabama Agricultural Bur-
eau reports the general average condition of cotton in the
State on October 1 at 75 and corn at 115. We have had rain
on one day of the past week, but to an inappreciable ex-
tent. Average thermometer 78, highest 91, lowest 66.

Selma, Alabama.—The crop is being marketed rapidly, bat
will fall short of last year. We have had rain on three days
of the week, the rainfall being forty eight hundredths of an
inch. The thermometer has averaged 80, the highest being
94 and the lowest 63.

Sava' noth, Georgia. - It has rarned on three days of the
week, the precipitation reaching sixte-n hundredths of an
inch. Average thermometer 79, highest 90 and lowest 68.

Avgusta, Georgia.— Picking is progressing rapidly and the
grade of cotton is improving. There has been no rain daring
the week. The thermometer has averaged 76, the highest
being 91, and the lowest 62.

Charleston, South Carolina.—'We have had rain on one dav
during the week, the rainfall reaching twelve hundredths of
an inch. The thermometer has averaged 78, ranging from
70 to 89

Slateburg, South Carolina.—It has rained on one day the
past week, the rainfall reaching seven hundredths of an inch.
The thermometer has tanged from 13 to 91, averaging 771.

Gres wood, South Carolina.—It has been dry all the week.
Average thermometer 74, highest 85 and lowest 04.

Tae toliowmgstacement we nave also received try telegraph,
showing the height of the rivers at the points named at
3 o'clock Sept. 29, 1898, and Sept. 30. 1897.

Sept. 29. ‘98 Yer.pt. 30 ‘97.

Feet. Feet.

New Orleans.............. Abovezero ol gauge. %el e495

Memphis.... ..Above zero of gauge. 5H 16

Nashville... Above zero ol gauge. %3&)3 *8"8

VlI'jssbnrg ............ .Above zero of t"ant? 12%2 10
* Brimw /,«ro of gaug*?.

India Cotton Movement from all Ports.—he reCEiptS
of cotton at Bombay and the shipments from all India ports
for the week ending S pt.-23, and for the season from Sept. 1
to Sept. 23 for three years have been as follows:

1898. 1897. 1896.
Receipts at— Since 8ince Since
Week. gept. 1. Week.  gept. 1. Week.  gept. 1.
Bombay.......... 4 000 11,000 2,000 6.000 s.000 37.000
For the Week. Since September 1.
Exports
from — Great Conti- I Great Conti-
Britain, nenl. Total. Britain. nent. Total.
Bombay-
1898.. 13.000 13.000
1897 2,000 2,000
1896_ 7,000 7,000 1,000 30.000 31.000
Calcutta-
1,030 3.000 4.000
3,00.) 3.000
2,000 3.000 3.000
2,000 2,000
1,000 1,000 2,000
3.000 4.000 4,000 8<j00
1.000 3.000 5.000 8,000
3.000 6.000 9.000
3.000 6,000 9.000
1898 1,000 1,000 4.000 23.000 27.000
1897 4.000 12,00. 16.000
1896 12.000 12.606 8.000 43.00 51.000

According to the foregoing Bombay appears to show an
increase compared with last year in the week’s receipts of
2,000 bales. Exports from all India ports record a gain
of 1.0'0 bales during the weak and since September 1 show
an increase of 11,000 bales.

Egyptian Cotton Crop.—Mr. F. Jac. Andres of Biston
has received the following from the Cottoa Department of
the Anglo-Egyptian Bnk, Alexandria, under date of Aug.
27; Tae arrivals of Upper Egypt show very good quality.
In about a fortnight tU9 first arrivals of Delta ootton will
appear. It is feared that owing to current low prices, plant-
ers will retard picking and hold their cotton oil the market.
The crop is considered out of danger and is expected to be
eqgnal to last year’s yield, viz., 6,503,000 cautars. The dam-
age caused by laok of water is calculate 1 at 10 per cent,
about 100,000 bales, and cannot be recovered. gig Bl
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Alexandria Receipts and Shipments op C»tton.—
Through arrangements we made with Messrs. Davis, Behaohi
& Co., of Liverpool anl Alexandria, we now receive a weekly
oable of the m rve nents of cotton at Alexaa Iria, Egypt. The
following are the receipts and shipments for the past week
and for the corresponding week of the previous tw» years.

Alexandria, ticupi,

September 28 1898. 1897. 1896.
Receipts (oantars®)....
fills vfeek........ 55.000 85,000 110.000
ilnoeSept. 1............. 99.000 156,009 211,000
This Since This Since This Since
week. Sept.1l. week. Sept. 1. week. Sept. 1.
Xxports (bales?—
o Liverpool....... . 6.000 4.000 7,000 7.000 13,000
CoContinent!....... 2,000 19,000 3.000 14,000 3.000 7,000
fotal Europe 2,000 25,000 7,000 21,000 10,000 20,000

Aoantarts 98 pounds.
t Of which to America in 1393, 1,451 hales;
In 1396, 531 bales.
This statement shows that the receipts for the week ending
Sept. 23 were 55,031 oantars and the shipments to all Europe
2,000 bales.

In 1837, 1,295 bales;

Manchester Market.—Our report received by cable
t >-night from Manchester states *Rat the market is steady
for both yarns and shirtings. Manufacturers are working
at alos3. We give the prices for to-day below and lent e those
for previous weeks of this and last year for comparison.

1898 1897.
. 8*4 tbs. Shirt- CotVn 84 Ibt. Shirt- Oott'n
AJ% UOP. ings, common ifid. . ings, common Mid.
Twist. tofinest. Jdplds  Twist. tofinest. Tipldt
ft ft 8 L 8 $ d. d. d s d 8 4 d.
Ae 26 54 ®65,4 0 ne 6i* 358 67,6 ®738 4 2 96 74 472
6ep. 2 54 4 0 96 64 31132639 97*4 .4 \r96 74
954 4 0 96 67 3>2 6hi, o4 11**6 74 44
“ 1657, ©6*4 4 0 06 6 SIB 64 973jp4 1*4*6 74
" 235%™ 21614 4 0 i»6 6 353j 6» ®7ie 4 1 96 74 tsl|3
< 305 ®*4 4 0 ne 6 34 «4 TTI* 4 1 96 74 32T
8ba Istand Cotton Movement.— We have received this

(Friday) evening by telegraph from the varioue ports the
details of the Sea Island ootton movement for the week. The
receipts for the week ending to-night (Sapt. 30) and since
Sept. 1,1898, the stocks to-nignt, and the same items for the
corresponding oeriods of 1897. are as follows.

1898. 1897. Stock.
Receipt, to Sept. 30. Thi si Thi si
week. Sept. L week Sept. 1 1898. 1897.
Savannah ... 935 1,183 1,691 6342 7.742
Charleston, a3 74 3% 282 1,246 1,199
Florida, Ao 125 125 131 390
Total..oooeececccen 1.003 1557 i.hq 7la BB3t

Quotation? Sept 30 at Savannah, for Floridas, common,
8tjC.; medium fine. OJjC.; cuoice, 13c.

Oaari«“ton, Carolines, medium fine, 15@160.; fine, 17 to
18c.; fully fine, 19 to 20c.

Cotton Consumption and Overland Movement to Oct. 1.
—In onr editorial columns to-day will ba found our usual
overland movement brought down to Oatobar 1.

market and sales.

The total sales of cotton on the spot each day during the
week are indicated in the following statement. For the
convenience of the reader we also add columns which show
at a glance how the market for spots and futures closed on
same days.

Sales op 8pot A Contract.

Spot Market Futures
Closed. Makket Ex- Con- Con-

Closed. port. sump. tract. Total

Saturday.. Dull.................... 142 142
Monday.. Dull at % dec .. Steady ....... 200 200
Tuesday... Steady atil|,, ad. Very Steadv. 433 433
Wednesday I)n 1. ... Very steady. 217 217
Thursday.. Q iet y. Qaiet & st'dy 77 77
Friday....... yaiei at be adv. B'rly steady. 107 151 400 658
Total. .. . 107 1,020 600 1,727

New England Cotton Mill Situation.—The Border
City Mills at Fall River remain closed as a result of a strike
of the weavers against what is claimel to be a virtual reduc-
tion of wages. C inferences between the agent of the corpo-
ration and a committee from the textile unions have bee.-1
held, but without tangible result as yet. The trouble be-
tween some of the operatives and the management of the
Sanford Spinning C.9. was satisfactorily adjusted on Monday
last, Sept. 26, and the hands returned-to work on the follow-
ing day.

Jute Butts, Bagging, &c.—An active market for jute
bagging has been experienced during the week, but the close
is unchanged and steady at 63 C for Ibs. and 63*c. for 2
Ibs., of standard grade. Car-load lots of standard brands are
quoted at 6J.£c. for 1% Ibs. and 6}"o. for 2 Ibs., f. 0. b, at New
York. There has been a good demand for jute butts to ar-
rive at '90c. for paper quality and 1%e. for mixing. No spot
market.
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governbest W kkkuv Cotton Report.— Mr.W. L. Moore,
Cai<*: 6t the Weather Bureau of the Agricultural Depart-
ment, made public on Taetdty th* following telegraphic rem
rorticm thoerop In the Southern Slates forth? wee! ealiag ]
Sept. 3ft;

Vm-imu —Woolt favumlil” t »r fall work aul mat iritu? of crop*.
~North Ci * *MSi three-fourths open and pleklu? progreas-
iafwphlIf top crop short . .

a«t»uu -Karm work iutorruptc 1tvro dar* by rain; no top
x<p =u oDtioQ amt >lolii below average, «= 'pllui Weatorn counties,
whc%pe nm\er*iTP crop a*siimt: Ipicking projfro«itinir favorabgl. i

OfeoiiuU S.VItOS nearly all open” and picking progresdasr rapidly,
yt«14 mmi ~nalUy below average

Filukss v. TU* week was geo.orally favorable for harvesting cotton.
A ft« report* state tbi\ cotton u better th to expected. .

At 8*t*M\.“ Cono:» crop nboitt half open hal of which i* picked;
«u&tltv inferior* yield low; eHtou again beginning to rust and sprout

m to tthem eon cities
Rains during first day* of week damaged open cotton
»n4 Interfered with pick ng. i

l,autai\XA —Heavy rain bet];mnmg of week dimaged cotton, but

.Canoe of week very favorable; cotton picking progressing rapidly;
giantsg general; top crop much injured by worms.

Tr\is_ Corton picking nrogrcMKod rapidly and staple clean, except
home stai ned by rain; yield Irregular, good In places and poor Inothers;
jdrrj'iHars, UoU worm-. «ud wecevel damaging lata cotton and top
crop, which are already ruined in places

Heavy fain of 20tn did farther damage to cotton by

- tUug ii oui. fo-.no’i »tton rolling in bolts; picking ¢ mimenoed latter
part of week under favorable weather condition*,

Tkn>K'sitk Good rains mlddleof week revived late crops-
openingprapidly; picking in full progress.

ObtUPiv 8 —Cotton shows improvement with favorable October
weather; crop will bo fair.

These report.* oa cotton are summarized by the Depirt-
ment aa follows:

Heavy i tins in the lower Mississippi Valley have damaged open
~otton and interfered with picking. Over the eastern portion of the
cotton region the weather has been more favorable, and picking is
progressing rapidly. Picking has also progressed rapidly in Texas,
where th *crop U reported irregular, being good in places and poor
:a others. Reports throughout the cotton belt generally iu licate that
‘he top crop will be very inferior an\l in some places a total failure.

Cotton

Hand B< k for Daily Cable Records of American,
Ea-t Indian. E syptian and Brazilian Cotton Statistics,
A'-.—Mr. John Jones, of Liverpool and London, has fur-
nished ns this week with a copy of the twenty eighth annual
-sue or the daily cable records of the principal cotton crops
of the world, which has j ast been published. All the features
of previous years, embracing very full statistics of the Ameri-
can, East Indian, Egyptian and Brazilian crops, have bean
retained, and thepiges are so arranged that the daily and
weekly figures for this year as received can be inserted side
by side with those for the previous year. In this issue space
; -is been allowed for daily receipts of cotton at Alexandria.
More extensive details with regard to American cotton are
also given, as well as fall statistics of Russian cotton. The
book will be found on sale at the office of the Commercial
Telegram Bureau, 19 Beaver Street.

Shipping News.—As shown on a previous page, the
exports of cotton from the United States the past week have
reached Itvi,8.fi bales. The shipments in detail, as made up
from mad and telegraphic returns, are as follows:

M , ; ) Tote
Nxw YORK—To Liverpool, per steamers Boric. 2.596 upland

sort 25 SeaM ini__ (/jtlc, 1,119........... 4,50
To Manchester, rr ateamer Newton, 185 18
To Bull, persteamer Ontario, 70a..... 70
T >Bn-invn, jwr sioifiier hronieu, 2.S576 237
To Hamburg, per .learner Pal«ti&, DO g
To Genoa, per etcamor Itin*, 010 .. 62
New ORLBA**—To Liverpool—Sept. 23-Steamer’ Loiitsianian,
j, >ept. 70—steamer Cuban, h.o ir, 12.81
To Br-'itien—Sept. 26 - steamer Altai..,. 0.000 . ’ 000
To Rotterdam-Sopt. 27-HU-amers Marla lirrliiaira. io V E
, Touenoa - Sept, 24 -Steamer Moorish Prince. 4,570. 457
eALVxrros—To Liverpool - Sept, 24—Steamer Vlvina, s.Oli '
NepL -JH-Steamer* henurd Hall, 5.500; Polycarp. 9,too 51 g7
To Bremen—Sept 76-Steamer Ellen Rlekmera. 13, 01__ 13’30
o "Rmbnrx—Sept. 27 - steamer Lady Lewis. 700 '
seFJJt——t—steam-r Ha?, ;! Branch. 500 . 70
To Rotterdam -Sept. 22—Steamer Vnlay,- 1,006 ... 1.00
Coaros Ohiusti, Ac.-T o Mexico, per railroad. 107."."...... T
8ATASNAU—To Bremen - so,,I. 77 steamer LotncnrL-tc Holme,
S. 28—steamer Strathcarron, 4.000 ...Sent.
AO-Sieamer. Baw.ry. 7,001: City nr Wnreem-r, 4,708 21,1
LLO I A N 30-stea r Clljr of Worcester, 700 ...
gKCIQlWIOK—To Bremen-Sept.r%(? -Sctejamer Lady Armstrong,
......... r
wmngipd0* No Liverpool -Sept. 79*~Steamer Hawkburst.
To Brem jn_sept, 24—Steamer Moorby.0,24b 83
Bortost- 1o Il_g/ter%oolJ\Sent. %Oéégame)r/g; atrial! 2,01 92
-Steamer Canada. 0 ... ) -steamer
Sacbee ry&>(0.... Sept, 27 Steamer Ftltgetxdcljztgtan, 3
UaLTLoPS- 2 >=3tex«*er Corlai bin.
. To Livergool—Se t. 28 Ho-amer Ved nnore. 7,485
To Bremen -Sept, 20 Steamer Mtntcimn. 1.7n 1
To Hambttrf .pt, 2 * -Steamer A**yri».
N Tot*... e 122,950

The particular* of th * foregoing shipments, arranged in
o«r usual form, are as follows.

rirtot Frtnrh Ocr- ~Oth.Kropr~ Htficn,
Uril'n, port*, many. North. South. dc. Japan. Total,
York-. 5,01 .
n.OrltanR 12,611 . 150 4,579
OQalTe*t<m. 21,974 i.o00
Ce*r. C . Ac
Savanuah-
Bruaswici
WiliolnKrt'ii  8.535
Bo«tofi 6.130
BaRloiore. 24=95

Totai.a.. 56,771 1,150 5,199 107 ... 122.856

Cotton freight*s at New Y ork the past week hare been
a* follows.
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Satur. Mon. Tu«.  Wtdnes. Thurt. Fri.
Liverpool, Sa?t.<f, L 62 6ua S 6ua u e«
Do Oot...ti
Havre........ . 50 31<9351 310351 349351 319351 319351

Bremen............... c 301 351 351 351 35t 371
Hamburg 35t 351 35! 351 35 351
Imstentam... . 30" 301 301 Se| 301 301
Rsval, v. H»inb..c. 30t 50i 501 501 501 601
Do v, Hall...e, 501 481 491 431 431 43t
Rotterdam....... C. 42*45! 301 301 301 301 801
..d. 351 401 101 401 401 40i

frleate ...C. 331 401 401 40f 401 401
Antwerp____ d. »«4»539 6ja 542 542 652
Gllient.v.Antw'p.il. a4  »l* be 81« 3

I Cent* not per 100 lb»

Liverpool.—By cable front Liverpool we have the follow-
ing statement of the week’s sales, stocks, &o., at that port.

Sept 9 Sept. 16  Sept. 23, Sept. 30.

laleaof the week.......... bales. 50,000 04,000 61,000 63,000
Of wkioh exporter* took. . 2,2)0 1,800 2,500 2,300
Of which speculators took. 1.310 1,8)0 al 200
ia @ American 53,090 59,000 57,000 59,000
uotua export 5,000 5,000 5,000
<'orwardca. 51.000 50,000 58,000
Potal 8took- 707.000 687,000 035,000
Of which American—E . 629.000 592.000 563,000
rotai import of the week. ... 12,000 18,000 22,000 31,000
Of which American.. 10,000 10,000 17,000 27,000
unonnt aUoat.......... ... 52,000 49.000 89,000 100,000
Of which American 43,000 40,000 81,000 96,000

flie tone of the Liverpool market for spots and futures
jack day of the week ending Sept. 3 laud the daily closing
orices of spot cotton, have been as follows.

Spot. BaPday. Monday. Tuesday. Wed*day. T/iurid'y Friday.
Market, Fair : : Increased . In buyers'
45 r. M.} bé‘csj'ﬂﬁss Essier.  Quiet.  ‘roqiesy Harden'g. favor.
did. Upl'dfi. 3 Ski Shi 3bhs 3*a
8,000 10,000 8,000 12,000 12,000 12,000
ipeo.&exp. 500 500 500 1,000 500 1,000
Putures. Steady at Steady ai Steady at Steady ai Steady at
eady, at Steady ai eady ai Steady a
Market, 1 S[EgEY 2 SN Pl e Lo A Citaiad. Steady,
145 r. M\ cline. cline. cline. vance. vance.
Market, ? iet but uiet but : Barel
4.P.M ) Steady. Qgteady. Steady. Qsteady. Quiet. steadf//.

The prices of futures at Liverpool for each day are given
below. Prices are on the basis of Uplands, Low Middling
ilause, unless otherwise stated.

X T, The prices are given in pence and QUhs. Thus: 2 63 wean*
2 63-64#., and 3 01 means 3 1-64#.
Sat. Ittou. Tile*. Wed, Tlturg. Frl.
Sept. 24 to
SepL. 30. L2kt 1 1451 4 145 4 1:45 4 145 4 Xe45 4
pm PMP.aPwm Pm.p HP.mMP.&PMPM. Pegt. p.m.
t. i d. d. d. d. . d. d. d. d. d.
September.. 303 301 } 02 3 01 3 01 3C?302 301301 302301 SOI
4ept.-Oot___ 101 i 01 300 300703202 300300302300300 2863
Oct.-Nov___ 263263262262 261261 163263 301300263262
Nov-.Deo. .. 2 02 262 J61 261 20i €60 262 262 301 2 63 2 62 261
Deo.-Jan— % h2 2622612 «i €61 260 262262 301 263 2 62261
Jan.-Feb__ 1262 202 2612 01 261 260 163202301 263 263 261
Fcb.-Margh. 203 263 162 262 261 261 j 00 263 302 300 300 2 62
Mob -April.. 300 300263 203 63 26>100 3003 0S301 301263
Aprtl-Mav .. 301 30! 30030030)263 i01 302304 302302300
ay-Jane... 302302301301 30130»J02 302 304303303301
Inne-laly .. 3u3 303302302301 301 i03 303305301303 302

BREADSTUFEFS.
Friday, Sept. 80,1898.

Only a very moderate volume of business has been traus-
acted in the market for wheat fliur and no radical changes
have oneirred in values, althoagu slight concessions wereob-
taiD' d by bo .its dartag the latter part of the weak in spring
parents to arrive. L >wgrades, however, which have been
in limited supply, have been firmly maintained. The demand
from the home trade buyers has continued largely of a hand-
to month character, aid exporters have been only limited
buyers, as their offers have been toolow. Rve flour has
been spirlugly offered owing to smill supplies, and prises
have been firmor. Bn okwheat ftour has had a limited sale at
steady prices. Corn meal has continued to meet with a fair
slie and al full values.

Speculation in whait for future delivery hii bosi moder-
ately active but the tons of the market has been somewhat
unsettle 1 Dating the licet half of the weak the tendency of
pric*'<was | owardea higher basis, the principal strengthen-
ing feature's being a coitions 1 active export demand and an
unexpected deerease in to: vieiole Supply. Subsequently,
however, reflecting an (easier turn to foreign advices, and
owing to a falling oft in toe export demand, there developed
an easier tono, and all of the improvement was lost.  Satur -
day price? advanced o, for Siptembjr on s'lorts covering,
but other months declined '£ I-y:. uudjr moderate offor-
ing*. prompted by easier foreign advices, Monday the mar-
ket was firmer, the advance in prices amounting to
on moderate buying, stimulated by. aiuaexpjjted decrease
in the visible supply. Tuesday there was considerable activity
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to the trading and prices advanced 2%o. for September and
7B@1c. for other months. An active export demand was the
principal strengthening feature, although a comparatively
light crop movement also had a toning-up influence. Wed-
nesday the market turned easier, the decline in prices for
the dav amounting to ;~c.@I1”~c. Cable advices were disap-
pointing and there was a falling off in the export demand,
owing to the scarcity of ocean freight room and high ocean
freight rates. Thursday the market was again easier, the
decline being most pronounced for September, which showed
a loss of 4c.; other months were %@Xc. lower. The decline
in September was due to free deliveries on contracts, which
practically liquidated all outstanding trades. A free move
ment of the crop in the Northwest and reports that Russia
was offering wheat more freely were the principal depressing
features. To-diy the market was easier under limited sell
ing. prompted by a free movement of the crop and weaker
foreign advices, prices for the day showing a loss of %@V£c.
The spot market was easier but the export business was only
moderately active. The sales to-day here and at.outports
were 240,000 bushels.

DAILY CLOSING PRICES OP No. 2 BED WINTEB WHEAT.
Bat. Mon. Tuft. Wed. Thurt. Fri.
September delivery__ 0. 74% 75% 78% 76%  72% —
December delivery . e. 681% 69% 70% 69% 68% 68
May delivery.........*... . 68% 69% 70% 69 68% 68

There has been only a limited amount of speculative inter-
est shown in the market for Indian corn futures. During the
first half of the week the tendency of prices was towards a
higher basis, stronger foreign advices, a fairly brisk export
demand, together with sympathy with an advance in wheat
being the principal strengthening features. Subsequently,
however, in sympathy with a weaker market for wheat and
under a larger movement of the crop, prices declined, more
than losing the advance made early in the week. To-day the
market was dull but steady. The spot market was unchanged.
The sales to day for export here and at outports were 300,000
bushels.

DAILY CLOSING PBICES OP NO. 2 MIXED COBN.

Sal. Hon. Tues. Wed. Thurt. Fr\.

September delivery. . 0. 31% 35% 35 343« l—
December delivery..... . 3434 35 3538 358 34 34*2
May delivery............ ,..c. 364 36> 36% 36% 36 36%
Oats for future delivery in the local market have been
neglected. At the West there was only a limited amount of

activity to the speculative dealings. Early in the week on bay-
ing by shorts, particularly of September contracts, and sym-
pathy with an advance in other grains, prices advanced
slightly. Subsequently, however, following the easier turn
to values for other grains and under a moderate crop move

ment, prices lost the advance. To day’ the market wss quiet
and without decided change, closing steady. The spot mar-
ket was quiet but steady.

Rye and barley have been in limited supply and prices have
advanced. Business has been checked by the higher prices
asked.

The following are dosing quotations:

$2 15 32 40 Patent, winter___$3 50 3 403
235 32 50 City mills, extras .4 50 al 75
250 3270 Bye flour, superfine 2 90 3 125
Extra, No. 1. 270 3303 Buckwheat flour... 150 3175
Clears... 300 3350 Corn meal—
Stralghts 325 3100 Western, eto ......... 2 OO 32 05
Patent, Spring....... 375 3470 randyW| 10
[Wheat flour In sacks sells at prtoes below those for barrels]
GBAIN.

Wheat—
HardDuluth,No. 1. 74 376
Bed Winter. No. 2.. 72%374

Com, per bnsh—
Western mixed
No. 2 mixed.

0. 0.
..33% *35%
33% *35%

Northern, No. 1 ... 69%*72 Western Yellow. 34% *36
OItS—MIXd perbsh 24 327 Western White ...34% 336
White 25 335 Bye-

No. 2 mixed.. 26 327 Western, per bush__ 52 %354
No. 2 white.... 28% a29% State and Jersey.....50 355
Barley—Western. 45 355
Feeding ....36% 337

w Pa' other tables usually riven here see page 672.

THE DRY GOODS TRADE
New York, Friday, P. M., Sept. 30, 1898.

There has been no change in the character of business
doing in the primary market. Buyers persist almost uni-
formly in adhering to a hand-to-mouth policy, and the orders
placed are for, at the best, but moderate quantities. In
spite of this the week’s aggregate transactions have reached
a very fair total, and shows that positive requirements on
the part of jobbers and others are fuller than are usually
seen at this time of the year. Reports from Western mar-
kets state that bu-i ness with them continues excellent, but
to some extent yellow fever has interfered with trade in the
South. Conditions in the East are less satisfactory than in
the West, but, even so, business is better than a year ago.
Supplies iu the primary market are still ample, and the
coarse of raw cotton continues an adverse influence in the
cotton goods situation. There has been no quotable change
in prices, but the tendency favors buyers. The woolen-goods
division shows a moderate improvement in demand, hut the
general condition is still unsatisfactory. Few complaints are
heard on the score of collections.

W oolen Goods.—The recent reduction in the price of Clay
worsteds has led to an improved demand, good sales on the
lower basis being reported. Heavy serges have also been in
relatively good reorder demand and firm in prices. lu other
directions business in men's-wear fabrics has shown little
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change from preceding weeks. Orders for light-weights hav

been more numerous, it is true, but not sufficiently so to re

lieve the market from previous quietude, and general condi

tions for the light-weight season are still unsatisfactory. Some
woolen mills have resumed work this week in order to get out
their sample pieces. lu the overcoating division the demand
has been dull and readily met. Cloakings are inactive through-
out. Sales of dress goods show some increase bat '.there has
been no improvement in prices. Flannels quiet and blankets
iu moderate request at previous prices.

Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending September 23 were 2,200
packages, valued at $79,731, their destination being to the
points specified in the tables below:

1898. 1897.

New Yobk to Sept. 26.

Week. Since Jan.1l. Week. SinceJdan. 1

Great Britain 20 2,593 174 3,732
Other European.... 1 838 6 2.57

127,435 4 99.813

9,787 510 8,521

Arabia........ccoiiiiiiie 1,446 27,520 17,874

9,385 51 14,567

West Indies 189 11.315 43d 11,014

Mexico.. 20 3,211 40 2,562

Central 60 5,488 305 6,570

South America 246 3**,172 2,077 36,494

Other Countries. 218 13,575 67 3,849

Total. oo 2,200 249,319 3,670 207,575

China, via Vancouver* 3,787 21,623 15,966

Total..ooieccceee 270,942 3,670 223.541

m From New England mill points direot.

The value of the New York exports for the year to date
has been $8,733,603 in 1393 against $3,111,285 in 1897.

The leadiDg makes of heavy-weight sheetings and drills
show no change in price, but the market outside of them is
decidedly irregular. The demand is moderate. Light-weights
are quiet and in favor of buyers. Sales of duck limited at
previous prices. Brown 03naburgs dull and easy. Bleached
cottons sell to a fair extent in small quantities. Tue tone is
easy and prices irregular iu all grades. Wide sheetings slow,
price unaltered. Cotton flannels and blankets steady, with
light supplies. Denims dull, but no farther decline in prices
noticeable. Ticks irregular with a light demand. Plaids
quiet and checks and stripes dull at previous prices. White
goods and quilts in fair demand for spring. Kid finished
cambrics slow and easy. Fancy prints weak, under efforts to
clean up stocks. More staple lines in fair demand at un-
changed prices. Staple and dress style ginghams steady, with

fair sales. Regular print cloths have been negleetel this
week at 2c. Odd goods have declined 116 c. with a moderate
business.

Foreign Dry Goods.—The business secured so far for
spring is much below average in all lines and the outlook
usatisfactory. The demand for fall goods has ruled light
and has been met at irregular prices.

Importailoiuand Warebouae W litlidrawalao(Di]rQ (i»rda
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Il tate and City D e?antment,
TERMS OF SUBSCRIPTION.

The SvrrLS.ur.xf wilt ho furnished without

sstra ehartfr to every annual Ib Tiber of tile Commercial

SJtt) FW4*CH I

The STin: ivu Cm SurruiiMEvr will also he furnished
Without <Htr\]l< U) vw*rv tuhticriber of tlie>CUKONIcLE.

The Stuwt Railway mccusksi will likewise be fur-
niahe4 without r- fru ,Aa-jr to every subscriber of the
QBttOKICt.1

The ycoxAttos St'm.rut st. Issued monthly, will also be
fjtrnishi'd without r-etra ch tryr to every subscriber of the
Obuosiclc.

TERMS for tin- Ohroxiols with the four Supplements
above named are Ten Hollars p?r year within the United
State* and Twelve Dollars in Europe, which in both oases
include* poetsge.

Terms of Advertising—(Per Inch space.)

ItesuUeoi niaurf >r’\ eautorif3 50 1| neve Months (13 timasl..$25 00
npio iim*m CWU-. sit month* <20 times).. 43 00

Two osonliw t« time............ 1« 00 I Twelve Months (52 times). 58 00

Alr»<»iidr.> (Cal.) Irrigation District. —B at Litigation,
—A stilt it*- been instituted by Kara T. Stimson against this
district for the recovery of over $3,9C0 interest due on bonds
of the dtstri.d. Mr C. B. Bishop, Secretary of the district,
write* us that he Ledieve* the district** answer baa not yet
bVen filed M B IB IH 1 that they have secured a de-
cision from the sip-rior ,fudge of Riverside Cotinlydeclar-
ing the b nis to a null and void, Thereis aleoa suitagainst
the validity of the bond* before the Uoited States District
Court. The Stlmson salt, it is thought, will have to come
before the County Court first, and then be taken to the Su-
preme Court. Mr. Bishop volunteers the information that
the property of the district would not sell for enough to p>y
the acera-1 interest oh tie- $hi',,000 i-oh of bonds uow oat,
standing, and that there will be no compromise made by the
district.

Anniston. Ala.—Adjusting City Debt.—Upon inquiry we
learn irotn Mayor F. M. flight that he and W. H. M.-Kleroy.
Cbairmaa of the Fin.tr Co Committee, have been entrusted
by the City Council to adjust the city's bonded debt on the
basis of a redneti n of the interest, Negotiations are now
pendiiis, and the city offi isls hops that the matter may be
settled am'cably, although the first proposition from the
Bondholders* Committee, submitt ,1 by Mr. McRleroyto tue
City Oiuncd August 81. was rejected by tbit boly.

lioyertunn. Pa.—Suit to Prevent Issuance <f Bonds.—The
Bonrtoivu Water Company on September 13, 18)8, filed a
bill in rquitv ugvinet the bon ugh to prevent the latter from
erecting a wn'i-r works system. As stated in the Chronicle
Angus'. 1*, thy* yO.ouO in bonds has been authorized for this
purpose by 'be Borough Council.

Duluth, Minn.— Vo Actc Charter. —At an election held on
September SO, 1S99, the question of a new charter for the city
was voted down ; it lacked over 500 votes of carrying. Tnere
was very little interest taken in the election according to the
local report*.

Deinstall. Texas. Temporary Injunction,-O n September
32, 189-, Judge D. E Bryant of the United States District
Court grant*-! a temporary injunction restraining the city
from delivering the $100,000 5{ 10-yenr street improvement
bonds awarded to Kuiolph Klevbolte .V Co., Cincinnati, on
September 13. imh. The complainants are W. J. llayea At
Sons, Cleveland, who were originally awarded the bonds on
August 2d, 1898. The city officials claim that the Cleveland
firm did not comply with the terms of the purchase and re-
advertised the bonds, declaring the $3,000 deposited with the
bid as forfeited to the city. The hearing in the case took
place last Wednesday.

Jefferson Comity, Wash, -Iseiu’'lion in Interest,—Local
papers (.tale that the county has entered into an agreement
with it* bondholder* whereby the interest on bands out-
standing la redneed from 6 to 4 per cent for a period of 10
yearn, when the old rate will again become operative.

Melrose, Mas*.—Charter Election,— Aepecial town meet-
ing has li»»n called for October lefts, to vote upon the
question of applying for a city charter.

Mount I'lea*Aiii. Tann.—rlcf km l« Incorporate.—At the
election held Ksppimbf r, tip- vote on the question of incor-
porating this plac- or not re-sailed in 2lavotesout in favor
and 90 against. As the taial r**gistend rote is 102, it is
claimed by those ataicst the movement that the proposition
was defeated, not receiving two-third.* of the registered vote.
The question I* atilt undetermined.

Oregon.—Np*- »1 SS**isn of twfistatnrr,— in September 28,
1a98, the Lngtalaftire convened in special c-ion fine of the
question* that will cant" up *i | be that of tusking appropria-
tion* to meet the payment of the mit*t«ndiog warrants which
on September i, 189“, am unted to $659,000. Fund* are in
hand to pay this indebted a*»* but eonnot iw used until legis-
lative authority t* obtained, A United States Senator will
also be chosen.

Providence Johnston.—Adjustment of Debt.—The Oorn-
misciom-rs appointed to apportion the debt to be assumed lay
the city of Providence, owing to the annexation of a large
portion of the town of JoiinstoB, have made tle-ir report.
The net debt of the town on June i, 1898, was $357,39y12, of
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which $255 720 04 will be assumed bv the city of Prorideene
sod$pll,477 48 by the town of Johnston. The total assessed
vain-alon of the town was $7,037 575 and of mat p artion re-
cently annexed by Providence $5 085,480, Mr. Hrrbert C.
Oilef, Irensarer of Jjbnutawn, writes us that he has paid all
the b i s of the town which the Commissioners have appor-
tioned to the town. H- savs the town will pay interest on
Load* No*. 1 to I'M), inclusive, and from N a 151 to 191, in-
clusive. The coupons will be payable at the Uai in Trust
Co.. Olneyville, R 1, the same as usual. Tue total bonded
debt retained by the town of .1thuston amounts to $141,000,
of which $50,) O) matures in 1) 7. Towards the payment of
these bonds the town ae-cures the sinking fund amounting to
$40,791 55. The city of Providence assumes the remaining
bonds outstanding and other indebtedness, bat it is under-
stood that they will do nothing in the matter until October
1, 1893.

Tacoinn. Wadi.—More. Warrant Suits.—The Tacoma
“Timed" on September 14, 1888, stated that the Fidelity
Trust Company had filed n suit that day to compel the City
Treasurer to pay certain warrants amonnliog to $3,028 80,
issued by ex Treasurer Boggs in 1894. This is but another of
tbe many suits growing oat of the re-issae of warrants which
were once paid by ex-Treasurer Boggs,

Bond Calls and Redemptions.

Aberdeen, S. link.—Bond Call.—The Citv Treasurer call*
for payment on October 1, Is93, after wbioh tuns interest
will cease, $13,000 city boids, numbered 29> to 331, inclusive,
dated August 1, 18 8 Bends are payable at the Uhemical
National Bank, New York City.

Aberdeen (S. link.) School District,-Bonds Redeemed.—
The School Beard of this district has recently redeemed two-
of its bonds of $500 each.

Aurora (Town), 3lo.—Bond Call —This town has called
for payment citv hall bond No. 7 for *50), payable at the St.
Louis'National Bank on October 1, 1893.

Vustin, Texas.—Bunds to be Redeemed.—At the meeting
of the City Council on September 19, 1898. an ordinance was
passed providing for the redemption of $10,0)0 of the city’s
water and light bonds.

Denver, Col.—Bond and Warrant Coll—City Treasurer
Paul J. S mra has railed for payment Oct. 23, 18IK the fol-
lowing bonds and wari auts. Thirteenth Street refunding war-
rants. Bond* No 100 to ill, both inclusive. Warrants of E ist
Denver Side Walk District No*. 2, 57, 96, 69, 118, 114, 127,
12*, 131, 138, 183, 183, 269, 27>, 422. 4)3, 433. 437, 412, 550. 001,
573, 671. 817, 838, 839, 840, part, of 67. 68. Up m request from
tbe holders of any of the above bonds and warrants ten days
before the expiration of tb's call, the City Treasurer will
arrange for their payment at the Mercantile Tru*t Co., New
Turk City, but not otherwise,

bnlesbiirg (111.) School District,—B nis Redeemed.— The
district recently redeemed $10 000 of its outstanding bonds.

Jefferson County (P. 0. Golden) Colo.—Bond Call.—3. G.
Schail, County Treasurer, calls for payment refunding bonds
Nos. 10, 17 and 18, of tbe series bearing date of Jane 1. 1183,
$1,010 each. Interest will cease on and after October 10,1898.

Jefferson County (Mo.) School District.—Bond Cad.—
School District No, 3, Township 41, Range 6, of this county
has called for payment at the Citizens’ Bulk of Foster on
October 1, 1898, Building Bond No. 2, dated October 1, 1896,
with interest at Si.

Kentucky.—Warrant call.—The State Treasurer, George
\V. Long, has called for payment September 28, 1898, on
which date all interest ceased, all re-issued warrants, the
originals of which were dated ou or before April 29, 1897.

Lafayette County (Mo.) Township.—Bond Call.—The fol-
lowing bonds have been called for payment at the office of
the County Trea-urer on October 17, 1898 :

Fm-.ium Townshlp, 1-1.003 fii tmml No. 14, Gated July 23, 1°00.

t\'refill yt ‘it lownnhlp. f 1,00 MU Don | No. 2A, dated August 18.18

j-vins:” it r. wrotili), f 1.mjuQj bunds No*. 52 aud 53, dated August 18,1885-

Lincoln Comity, Oregon.—Warrants Paid.—The County
Treasurer has recently paid off $3,700 of warrants. All war-
rants issued previous to October 11, 1895, have nowbeanpaid.

Little Ruck, \rk.—Proposed Purchase of Bonds.—The
City Treasurer .wting under instructions issued by the Com-
mon (' -untol. will for 30 days from September 1, 1898, receive
nO* J= of mI" from the holders of $10,000 of the city’'s funding
bonds, 1*111 of 1889, in accordance with Section No. 33 of
Dlgest of Ordlnances of city, and Act of General Assembly of
«Stil- of AH ama * approved April 6, 1889. S. J* Johnson is
tin- City Treasurer.

Los Animas County (Col.) School District No. 50.—
Bond Call.-.John H. Fox, County Treasurer, recently called
for payment Bind No. 4. of this district, value$300. interest
ceased September 24, 1898.

Multnomah County, Ore.—Wawant Call.—Ralph W.
Hovt.County Treasurer, liascalled for payment September 12
lsat*, all unpaid warrants drawn upon the road fund from
s.-p"mtil-r m i“97, to October 31, 1897. The County Treasurer
lot- also called for payment county warrants class 85, drawn
alum the general fund that were presented and indorsed
“Net paid for Rant. of funds,” from May I. 1807, to May 31,
1897- both did s inclusive. Interest on these warrants ceased
ot) September 16, 1898.

Fierce County (I* 0. Tnconm), Mash.—Warrant Call.—
The County Treasurer, Stephen Judson, has called for pay-
ment general county fund warrants of this county, NO03, 55877



rr October 1, 1898.J

to 5709. both inclusive, dated 1896.
September 80. 184$.
Pierce County Sslinol Districts, Wash.—W irmnt Call.-

Interest ceased after

The County Trea-urer, Swpben Judson (P. O. Tacitna), has
=ealled for paym-nt the following school district warrants :

District Vit 1—NOs 237to 231|ssce| in 1807.

District No. 3—Nos. «>6and 3'>8to 11, issued in SD7.

D strict l’\\llo 8 - l\’l\los 5 tgg«ll Issuldlndlg 7. d 1597,

t t n issue |n

Bistriet N 217 r\%&j SSusdin 1§i

District No Nus. 2«t. >a". i1ssted in 1898.

Interest on above warraucs ceased September 33, 1893.

Portland, Ore — TPurrant Call.— Frank Hacheuey, City

Treasurer, nas ca lid for payment September 13, 1833, general
fund warrants, presentel but not patd, between July 1, 1897.
and Angus-3 1897, and Fire Department warrants presented
bat not paid between February 2 and Mtrch 31, 1893.

Seattle, Wash.— Warrant Call—A H. Fiote. City Treas
urer, calls for payment at his offi-e the following warrants,
interest on winch will cease after October 6, 1898 : B iren
Avenue et al., Ordinance No 4873 District No. 163, war-
rants Nos 749, 750,751. 751, 7S3; Eist Jefferson. 2 st and
20th avenue*. O dioance No. 4760, District N > 1150, war-
rants Nos. 599. 600: Twenty-third Avenue Sou’'h, Ordnance
No. 4337. District No. 163, warrants N > 725, 726. 727, 7 28;
Fifth Avenu-i N >rth, Ordinance No. 4799, District No. 157,
Warrant No. 545.

Slater. .Ho.—Send Ca'l.—This city has called for payment
electric-light bond* No3."4 and 5, dated October 1, 1390. and
payable at the National Bank of Commerce, St. Ljais, on
October 1.

Bond Proposals and Negotiations thu
week have been as follows:

Allegheny, Pa.—Bond Issue.—in the event of their being
authorized, Mr. James Brown, City C imotroller. writes m
that it is his inreatioa to place the 310,009 4# 5 year bonis for
the improvement of the old Franklin Rial in the city sink
ing fund.

Almond, Wis.—No Bonds at Presnt.—In rep'y to oar in-
quiry concerning the $20,001 railroad-aid bonds reportt-d as
reoently authorised. Mr. A D. Palmer, Tiwn Treasurer, in-
forms us that he has conferred with the Town Cnairman
and at present they have nothing to say in regard to the bonds

Athens, Ga.— Vo Bond Issue as Ytt. In regard to the pro-
posed issue of $50.0u0 paving bonds, we are advised that the
Council has taken no action in the matter. Tne ques ion is
one that is simply being discussed by citizens and has not
assumed any tangible shape.

Bath, YIN.-Not Neuo Bonds.—We are advised by Messrs
Parkineon & Burr, Boston, that the $133 650 4# bonds award-
ed to them were not refunding bonds of the city, as has been
reported, but the old Penobscot Shore Line Railroad bonds
maturing August 1, 1920. As stated in the Chronicle Sept-
ember 10, 1898, bids were asked on a refunding issue of ci'y
bonds or on Penobscot Shore Line bonds, the latter being
held among the city’s assets. The bid of the Boston firm at
105-23 for the railroad bonds was the one accepted.

Belmont, Mas*.—Bond Sale.—E. H Rollins <$ Sons, Bos
ton, have been awarded $25 000 4# street improvement bonds
at 105'7-3. Following are the bids :

E. H. ROIILIemACSc?nS Boston 1(5“78 5)251 ook @O %glin 1??6*%75
0é10st0n.', Q\g](%

-Jose, P: A

Blofiwet, Merritt AGo Boston 105*52

é?ake o5 AC Bostori . 19
Parkinson A Barr. Boston ...... 1(E‘11 ganAkclﬁoston e 0P

Securities are in denommatlon of $',009, dated October 1,
1898. Interest will be payable April 1 and October 1in Bos-
ton, and the principal will mature October 1, 1903.

Bexar County, Texas.—Bond Proposition Accepted.—The
Connty Commissioners bave accepted the proposition of Ru
dolph Kleybolte & Co., Cincinnati, to purchase $14,000 4}-£#
10-40-year (optional) refunding court house and jail bonds at
par, accrued interest and other considerations. Interest will
be payable April 10 and October 10 in New York City.

Blakely (Borough), Pa —Bond Sale.—On September 36.
1898, the $15,010 5# coupon electric-light bonds were awarded
to N. W. Harris & Co., Chicago, at 105-53. Other bidders
were Walter Stanton & Co., New York City, 1(510; W. J.
Hayes & Sons, Cleveland, 104-633, and S. A. KeaD, Chicago,
104 and blank bonds. Bonds mature one half October I,
1903, and one-half October 1, 1908. For description of them
see Chronicle of September 17, 1898, p. 601.

Buffalo, N. Y.—Bonds Defeated.—The City Council has
voted agaitst the issuance of $10,000 bonds for the improve-
ment or Niagara Square.

Bridgeport, Ohio,—Bond Election.—At the election to be
held in November the proposition to issue $60,000 of street-

~0nds will again 00 submitted to the people. The
City Solicitor has drawn up a new resolution the legality of
which he is confident cannot be questioned. As stated in tlie
Chronicle of July 16, 1898, these bonds were voted at the
election held April 4, 1898, but the resolution calling for that
election was found to be illegal.

Bristol County (P. O. Taunton), Mass.—Bondsnot Author-
ized.—1. has been reported that an issue of $25,000 bonds of
tnis county had been authorized for the purchase of real
estate. Upon inquiry we learn that the report is incorrect,
no such bonds having been authorized.

Ohio—Bond Sale.—On September 24, 1898, the
ROOO 4 ~ sewer bonds and $9,000 4\&% paviog bonds were
awarded to lIsaac W. SherreU, Poughkeepsie, at 108. Fol-
lowing are the bids:

l:so
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'I"zﬁ; Sher& Poj hkee|psie ohtl W L%{ C?(%c;svel?r:l.
it ! o

Kean. Cicae >
l—%y&& s, Cleveland .
* Received too late to be considered.

Bonds mature Sep-ember 1, 1923. F >r further deseripfcion
of bonds see Chronicle. August 27, 1893, p. 443.

Carnegie, (Pa.) School Distriet.—Bond Sale.—O1i Septem-
ber 23. 1893, $40,ti0 1 school bonds were awarded to W.
J. Hayes & Sous, Cleveland, at 111-25. Following are the

bids :
é_%\ﬁéeﬁ S, Clevelandm tI|eTrLﬁtCD Pl\t(tsbunr '&m
B t?lsxev%vﬁ K{Eaﬂt& oo
nsoi Bl é ........ .
Brings, -mt mcmnatl urk .
Bonds mature $3,00|n 1918, $3,000 in 1914 and $4,000

yearly from 1930 to 193$, inclusive.

Cass Coualy, Mich.—Bond Sate.—on September 25, 1898,
the $32.0)0 42 court bouse bonds were awards 1 ti the First
National Biuk of Cassopohs at par. Bonds matun $3,0)0
yearly on January 15 from 1900 to 1903, inclusive. For fur-
ther description of boadssee Chronicle September 21, 1898,
p. 651.

Clay County (P. O. Spencer), lowa—Bond Election.— At
the next election the ques ion of issuing $10,036 court house
bonds will be submitted to the people.

Clinton County. IlIl.—Bond Election. —At the November
election the proposition to issue bonds torefuul $23,000 5#
bonds now outstanding will be submitted to a vote of the
people.

Columbia (Town), Pa.— Temporary Loan—A 3'-day loan
of $1,800 has recently been negotiated to pay current ex-
penses. We are advised that the town has no present in-
tention of increasing its bonded indebtedness.

Conneuutville (Borough), Pa.—No Bonds at Present.—
We are advised that owing to the fact that the lau | upon
which are the springs from which this borough expects to
get its wat“r supply is in the hands of the Sheriff, the ques-
tion of issuiag bon is for a water works system "h mgs tire.”
As ir is so late in the season it is not probable that much will
b «done before the spring of 1839.

Cottonwood School District, Riverside County, Cal.—
No Bonis Voted.— It has been stated that at a receat election
*700 bonds of this district were authorized. We are advised
by the C mutv Treasurer that the election was held for the
purpose of voting a special tax and not on the question of is-
suing tonds.

Crookston, Minn.—Bond Offering.—Proposals will be re-
ceived until 8 p. m. October 15, 1838, by William Linctot,
Citv Clerk, for $ 8,00.) oi city bonds. Securities will be
da’ed October 1, 1H9S; interest will be payable semi-annually
at H mover National Bank, New York City, and the prin-
cipal will mature October 1, 1918. Each bid must be accom-
panied by a draft or certiSed check for $100 Tne bonds were
voted at an election held September 20,1898.

Crystal Springs (Town), Minn. Bond Offering.—Pro-
posals will lie received nntil October 15, 1*98, by W. C. Wil-
kinson, Chairman, for $ 6,0006# water-works bonds. Interest
will be payable annnally on July 5, and the principal will
mature 20 years from date of issue.

Dayton, Ohio.—Bond Sale.—On September 26. 1898, the
$150,000 1# levee and $50,000 4# storm water sewer bonds were
awarded to Isaac W. Saerrill, Poughkeepsie, at 106-77. Fol-

lowing are the bids:
g 'P"'kﬁ%‘e‘z %E% %W i %P%Ei‘f
8 Lt

W. Sherr]

AaS0NEo0) «

reet, (2
'SOdF Rlatlonéj:t Bk

E%%ﬁ}?ﬁ%ﬂ Oo% Creve: %%g%) ‘| Columbus..... 207 1383@

The levee bands will mature annually on October 1($10,000)
from 19' 7 to 1912. inclnsive, and $15,000 from 1913 to 1918,
inclusive. The sewer bonds will mature $10,00 > yearly on
October 1 from 1908 to 1912, inclusive. For description of
bonds see Chronicle of September 10, 1898, p. 518.

Delaware County (P. 0. Delaware), Ohio.— Bond Offering.
—On October 14, 189* at 1 P. m., the County Commissioners
will offer for sale $*,700 5# county improved road bonds.
Securities will be in denomination of $370. Binds are issued
under authority of sections 4763 and 4769, and in compliance
with Section 22b, Revised Statutes of Ohio; also by a resolu-
tion of the Board of County Commissioners.

Proposals will be received at the same time an1place for
$7,161 5# countyditch bonds, to be issued in denomination of
$700, with the exception of the first bond due, which will be
for$s61.

Interest on all of the above bonds will be payable March 1
and September 1 at the office of the County Treasurer, and
the principal will mature one bond each six months from
March 1, 1899, to September 1, 1903. Bonds will be dated
September 1, 1899. The ditch bonds are issued under and by
authority of sections 4480, 4491 and 4482, and in compliance
with Section 22b, Revised Statutes of Ohio; also by a resolu-
tion of the Board of County Commissioners. It is stated in
the official circular that all the proceedings in the construc-
tion of said roads and ditches are regular and in compliance
with the statutes governing such cases, and that all bonds
and interest of Delaware County have always been promptly
paid at maturity. The purchaser of each issue will be re-
quired to pay $300 on the day of sale. Lyman P. Lewis is
the Connty Auditor.
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IVIphos, Ohio—Bt'iril Saif, -On September 27, 1898, the
fv i3 ,; %*i<T works boaJ« wort* swarded to Spiuar & Co.,
Tolls', o at 11*4*23. Following are the hide:

X ft?}‘ U

-unprwtlt

*AS m%tb% |1JIE>!(\é Oavm foho CIota-SAO*OO
N I et i i

Bond* rnHInn* $1,000 yearly on October 1 from 1916 to 1920,
Indorsee. For further description of bonds see Chronicle,
Sep’ esaber 8, 18»3, p. 197.

Fayetteville. 1inn.—B » i Election. On October 15,1S9S,

n will be held to submit to the people the question,
oi ifioing f iii.ixo water works bonds. If issued the securi-
ties will carry 5 interest and the principal will mature 20
years from date of issue, subject to call after 10 years. R. A.
Conger is the City Citric.

Florence, ( nl.—Ho i Election.—There will be an election
hrlu to this city on October 11. 1098, to submit to the people
the question of issuing $183,0 0 of water-works bonds.

Forltimi School District, Humboldt bounty, Cal.—Bond
S.il' —On September 19, 1898. $10,000 *3> gold bonds of this
district were awarded to the Oakland Bunk of Savings, Oak-
land. at HO H, Other bidders were W. J. Hayes & Sons,
Cleveland. Ohio, $10,807. and Bank of Eureka, Eureka, Cal.,
$H'800. Securities will be issued in denomination of $1,000,
dated October 1, ISO?: interest will be payable annually, and
the principal will mature $1,000 yearly on October 1 from
1901 to >910, inclusive.

Franklin Comity (i’'. 0. Greenfield), Mass.—Loan N<2Jo»
Hated —This county has borrowed $2,000 on a demand note
for bridge purposes The County Treasurer says: *“ This
note is one of several that will be made until such time as
the bridge is finished, when commissioners will be appointed
to apportion die cost on the towns directly interested."

Franklin (Idaho) School District.—Bowls -Vof Sold.—It
has been reported that $8,t 00 bonds of this district have been
sold. We are advised that this report is incorrect; the bonds
are not yet disposed of.

Freeport, 111.—Bonds Authorizeland Sold.—The Board of
Public Improvements has authorized the issuance of bonds
for the payment of the paving of Carroll, Williams and
Adams streets. The bonds, it is stated, will be taken by the
Stats Bank of Freeport, which advanced the money to carry
on the work.

Gallatin, Tenn.—Bonds Voted.—At the election held Sep
tetnber 24, D98, the proposition to issue water works bonds
was carried by a vote of over 8to 1. There will be$35,000 of
bonds issued, maturing in 20 years.

Gebo IMont.) School District No. 30.—Bonds Voted.—On
September 10, 1898, a special election was held to submit, to
the people the question of issuing bonds for the erection of a
new school building. The vote was unanimous for the bond
issue.

Great Falls, Mont.—Bond Sale.—On September 23, 1898,
the $373,000 ~ water works bonds were sold at public auction
at led. Bonds mature $128,000 on July 1 iu the years 1908,
1913 and HU- For description of bonds see Chronicle
August 27, 1898, p. 113.

ilisbrnuck Heights IBorough I. V 3.—Bon U Not Legal.—
The $15,000 bonds of this borough which were recently
awarded to R. B. Smith Sc Co., New York City, have been
refused by that firm on the advice of their attorney, who de-
cided that the issue was not legal. Another election will be
necessary, and we are advised that it will probably be held
late in December, 1898.

Herkimer, N. \.—Bond Election.—An election will beheld
on October 10, 1898, to vote on the question of issuing $18,000
bonds for an electric light plant.

Holyoke, Mass.—Bond Safe.—On September 29, 1898, $90,-
000 4! gold registered bonds were awarded to Jose, Parker &
Co,, Boston, at 107 3370. Following are the bids:

Ptikvr X CV. Bjpurti,. ,.K7 3376 | Adant* ft Co., Bouton.,.

Blodjcri. i?[IH A C«,UoM...I0E0W .\i\ka Pﬁllm é:sriﬁ‘mlaon
deﬁoiﬁ ....... 107CBA

{ torkinaon X
N‘>nu*n A Co., Boston. ... 105*28

Securities are iu denomination of $1,090, dated September
1, 1898, Interest will be payable March 1 and September 1
and the principal will mature September 1, 1908.

Houlton (Town ). Me.—Bond Sale.—On September 20,1898,
the $10.00) It refunding bonds were awarded to Woodbury
& Moulton, Portland, at 105*87. Following are the bids :

I|«

10689

>

Boston.

\Iér'fM)* ll\A/l‘\.l J Iertl» <J.IWS7 c tl. H ew UottKon .................. 103 073
1. Kkx Jifre léke

a)m t,lmrh york prB?”| ancor ................... UK so

Il»cr (o] _ lew lan ImeU?Hrt illnn..|OC n

rk A ..ton_TB<T& ](lonium , Bank; lioulion., .locoo

PrlnC|paI will mature October 1,1918. For description of
bonds see CilttoNii t.B September 17, 1898, p. 602.

Hyde Park (Town), Mai.s,- Vo Bond | ow.—It has been
reported that this village was recently authorized to borrow
$17,X0. We are rdvi-ed by the Town Treasurer that the
money will be raised toy direct taxation and that no bonds
will he issued.

Idaho Falls (Idaho) School District,—Bond Offering.—
Proposal* will toe received between 10 a m find 4 p. M Ocro
ber 10, 1893, by George Kerr, Clerk School Board, for $600
I f 5-10-year bond*.

Irvington (Village), N. V.—Bond Election.—An election
will be held in this village Oc'nb-r 4, 1808, to submit to the
people the quistion of i-suing $?0.(XI0 ‘ nti-r-works bonds.

Jer-eyTille. 111.—Bonos Authorized.—The City Council
recently authorized the --snauceof *5.000 refunding bonds.
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Johnstown (City), N. Y.—Bond Offering.— Proposals are
asked until 10 a. m. to-day (October |, 1898.) for $50,000 ii
water bonds. Securities will be in denomination of $509,
dated October 1, 1893. Bonds are authorized by vote of the
psople. W. W. Crouse is the City Clerk.

Joplin, Mo.—.Vo Bond Issue.—We are informed by the'
City Clerk that the money to pay* for the sewers about to be
built to extend the sewir system of the city will be raised by
a direct tax, and that no bonds will beissued, for that purpose.

Knlona (lowa) Independent School District.—Bond Sole.
—On September 15, 1898, the $4,000 lif school house bonds
were awarded to the Kalona Savings Bank. For description
of bonds see Chronicle July 16, 1898, p, 138

Lansdale (Borough), Pa.—Bond So/e.-Mr. A. R Place
writes ns that $7,000 8M i school and $6,300 3M”~ borough
bonds were sold on September 24, 1893. The total issues
offered for sale were $20,000 borough and $15,(00 school
bonds. These bonds mature 30 years from date of issue but
are subject to call at any time.

Lansdowne, Pa.—Bonds Voted.— We are advised that the
vote received at the election held on September 20, to which
reference was made last week, was 190 in favor and 50 against
the loan of $15,000 for highway improvements. Bids will be
asked for the bonds in November of this year.

Laurium, Mich.—Further Details of Bond Offering.—As
stated in last week’s issue of the Chronicle, the Village Clerk
will receive proposals until 8:30 p. m, October 4, 1898, for
$ 5,000 of coupon water bonds. We are now advised that the
bonds will be issued in denomination of $1,000, and the in-
terest will be payable April 1 and October 1 at the State
Savings Bank, Laurium. Principal will matnre 20 years from
date of issue, subject to call after 10 years. The present
entire debt of the village is $7,000 water bonds, due before
August 1, 1904. Assessed valuation, $6*38,775; real valuation,
(approximate), $3,000,000. Population about 4,500. Mr, Jos-
eph R Murphy, Village Clerk, writes us that no bonds have
been defaulted by this village.

Lexington (Town) Ya.—Loan Authorized.—The Town
Council has authorized the Finance Committee to refund the
bonds of the town which will mature October 1, 1898. The
new issue will carry interest at a rare not exceeding 47.

Liucoln (Town), R. I.—Bond Offering.— Proposals will be
received until 12 it. October 10, 1898, by Jokh D. Turner,
Chairman Lincoln Bond Commissioners, Saylesville, R. I,
for $135,000 4f gold funding bonds. Securities will be in de-
nomination of $1,000, dated October 15, 1898; interest will
be payable April 15 and October 15, and principal will mature
October 15, 1928. Loan is authorized by special Act of the
General Assembly of the State. Each prop-sal must be ac-
companied by a certified check for 2% of the amount of bid.
Assessed valuation of the town is $4,148,080. Total debt,
$173,070. Population, 8,350.

Lorain County, Ohio.—Bids.—As stated in the Chronicle
of last week, the $175,000 4. bridge bonds were awarded to
the Lamprecht Bros. Co., Cleveland, at 102*564. The follow-

ing is a complete list of bids :
w«% Mq¥e|*(C|nc|9$ !
nllsg ror

Ers&% Oo Cleve $IZ
Spitzer & Co.. T(gi % reLus 1[77,’ 0

E@gﬁyﬁw : .5 g
)., 178, W.J. Hayes & Sons, Cleve.. 176,567 50

Los Angeles, Cal.—Blds.—Following are the bids received
on September 22, 1898, for the $150,000 44 fire department
bonds, $33,000 if bridge bonds. $10,000 if park bonds and
$160,000 -if tunnel bonds :

$160000 $23000 $10000 $160000 Total

1““\/% s
“;ﬂ%%;orgctoé;mgﬁ% S 19 e %%

16033 504460
® AP R

As stated last week, bonds were awarded to E, D. Shepard
& Co., New York, at 105 23.

Louisville, Ky.—Loan Authorized.—The City Council has
authorized the Mayor to borrow $300,000 in anticipation of
the collection of taxes. The loan is made necessary because
of the fact that the fiscal year begins September 1 and there
is no income from the taxes until January.

Lulkin, Texas.—Bond Sale.—On September 21, 1898, the
$10,000 51 water bonds which were authorized in August last
were sold to the Noel-Young Bond & Stock Co , St. Louis, at
par. Securities are in denomination of $500, dated July,
1898, and are issued pursuant to Texas Laws of 1893, and ap-
proved by the Attorney General. Interest will be payable in
January and July at the City Treasurer's office; the principal
will mature in July, 1988, subject to ca'l after July, 1908.
This issue of nohds is the only debt of the city. Assessed
valuation. $8 9 0 0; real value, $500,000, Population, 3,000.

McKeesport (I'a.) School District,—Proposed Bond Issue.
—It is rep rted that this district will issue about $100,000 of
bon*' * for the purpose of erecting anew High School building.

Madison County (P. 0. Richmond), Ky.—Bond Offering.—
Proposals will be received until October 4, 1898, for $112,000
refunding railroad aid bonds, The county, we are advised,
isill make the beet contract it can on rate of interest—
“ &% if possible, certainly not more than 4J3#.”

»
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Marion County, Ohio.—Bond Sale.—On September 20.1898,
56.000 Mud Pike and Caledonia Road bonds were awarded to
the Bucyins City Bank at 104-517. Following are the bids ;

Bucyrus City Bank.........c.cc..... $6,271 00 | Spitzer & Co.. Toledo ............ $6,235 50
Laoiwecht Bros. Co., Cleve... 6,277 00 |Denison, Prior & Co., Cleve... 6,225 00

Memphis, Tenn.—Bonds Proposed.-A bill is being pre-
pared for presentation in the next Legislature authorizing
the issuan :e of $300.0 O five-year sewer bonds bv this city.

Memphis (Tenn.) School District—Bonds Proposed.—A
resolution was recently introduced in the City Council
authorizing the Board of E location to issue $30,000 of bonds
for the completion of the high-school building.

Mississippi Levee District—Loan Authorized.— At a meet-
ing of the Board of Levee Commissioners recently, the issu-
ance of $.9,50) 67 certificates of indebtedness was authorized.

Missouri. —Bonds Registered.—Od September 13, 1898, the

State Auditor registered the following bonds:

*3*30 8:? School District N «1,50.13, of Boone County, dated August 6. 1838.
20083 School District No. 5, 26, 10. of Howell County, dated August 25, 1838,
50 fivo School District No. 4. 36,17, of Laclede County, dated Sept. 1, 188,

2508 «Sihooi District No. 1,41, 16. of Morgan County, dated April 1,1S38.

570 8% Sctiool District No. 3,32,1*. of Morgan County, dated May 1, 1898.
2.500 6< Joplin School District, dated September 1.1878.

375 83 School District No. 25. 67. 14, of Schuyler County, dated Aug, 31, 1898.

600 7% School District. No. 7. 55 26. of Caldwell County, dated Aug. is?, 185H.

600 673 School District No. 6, 58 and >1 of Dekalb bounty dated Sept 1, »898.
4.000

Monroe County, lowa.—Bond Sale.—The sale of $26,000 4%
refunding bonds to Farson, Leach & Co., Chicago, at par, is
reported.

Monrovia, Cal.—Bond Offering.—Proposals will be received
until 7:30 P. m.,October 15, 1893, by W. A. Walker, City
'Clerk, for $25,000 62 gold bonds. Securities are in denomi-
nation of $625, dated July 1, 1898; interest will be payable
annually on Jaly 1 at the office of the City Treasurer. Prin-
cipal will mature $625 yearly on July 1 from 1899 to 1938 in-
clusive. A certified check for 56 of the amount of bid must
accompany proposals. A like issue of bonds was awarded on
June 18, 1893, to W. J. Hayes & Sons, Cleveland, but we are
not informed officially whether they were afterwards refused
by that firm and again offered for sale, or whether'the above
is an additional issue of bonds.

Moscow School District No. 5, Latah County, Idaho.—
Bond Offering.—Proposals will be received until 8 p. m. Octo-
ber 24, 1898. by the Board of Trustees—L T. Hammond,
Clerk—for $12,000 refunding bonds. Securities will be inde-
nomination of $1,000, dated January 1,1899. Interest will be
at not more than 67, payable semi"annually. Principal will
mature 20 years from date of issue, subject to call after 10
years. A certified check for $500 must accompany proposals.

Nemaha County (P. O. Auburn), Neb.—An Election Held.
—The County Commissioners refused to call an election to
submit to the people the question of issuing $40,000 court
house bonds, although the petition was signed by two-thirds
of the voters of the county.

New Kensington (Borottgh), Pa.—Bond Offering.—Propo-
sals will be received until 8 P. M , October 3, 1898, for $45,000
47 street-improvement and $15,000 4%sewer bonds. Securities
will be dated October 1, 1898. Interest will be parable semi-
annually at the First National Bank, New Kensington.
Principal will matare serially from October 1, 19JO,to October
1, 1929, inclusive. W. D. Snyder is the Borough Secretary.

Newton. Mass.—Bond Sale.—On September 25 1898, the
$50,000 4% sewer bonds were awarded to E. H. Rollins & Sons

Followmg are the bids :
1*13599 R. L Dakao
__ 11349

at 113-599.
E.H.' Rollins K Sons.'BiTston
Perry. Coffin k Burr. Boston
Blake Bro*. & Co.. Boston..
ﬁd

Boston ... 113*079
E-itabrov.k k Co., Boston___ 113*047
Bloduet. Merrltt 'K Co., Boston.112*88
Norman Bdlto i 11201
George A. Fe ‘nald K Co , Bost. .111*75

Dee. Higginson k Co Bos .113*11

Principal will mature S-p'embar 1, 1928. For description
of bond* sse Chronicle of last week, p. 656.

No New Bond Issue.—We are advised that the Board of
Aldermen has decided not to issue $30,000 b rads for improve-
ments at Bnllongh's Pond, but that the amount will be in
eluded in the taxy levy.

Norfolk, Conn.—Bond News.—We are advised that $10,000
sewer bonds recently voted will not be issued until February
or March of next year.

Oakland. Md.—Bonds Authorized.—The Town Couned has
determined to issue from time to time $25,000 bonds, as
needed, for the purchase of an electric-light plant, to fund
floating debt and for the improvement of streets.

Oakmont (Borough), Allegheny County, Pa.—Bond
Offering.— Proposals will be received until 12 m. October 5,
1898, by John P. Hunter, Borough Solicitor, 410 Grant

Street, Pittsburg, for $65,000 4% bonds as follows : $21,0)0 4%
street-improvement bonds in denomination of $1,000 and
dated October 1, 1898; interest will be payable April 1 and
October 1, free of State tax, and the principal will mature
part yearly on October 1 as follows: $1,000 in 1899, $3,000 in
the years 1900, 1901, 1903, 1904, 19)5,1906 and 1907 and $2,000
in 1902. Forty-one thousand dollars 4% sewerjbonds in denomi-
nation of $1,000 and dated October 1, 1898; interest will be
payable April 1and October 1, free of State tax, and the prin-
cipal will mature part yearly on October 1as follows: $13.00 in
1908, $3,000 in 1909, $4,000 in 1910, 1911,1912, 1913, 1914 and
1917; $5,000 in 1915 and 1916. A certified check for $1,000,
payable to the Borough Treasurer, must accompany proposals.

The official notice, of this bond offering will be found among
the a.ivertisements elsewhere in this Department,
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Odessa, Mo.—Bonds Defente i.— At an election held Ssptem-
ber 26, 1893, the proposition to issue $10,000 water-works
bonds was defeated by a vote of 167 to 25.

Oil City, Pa.—Bids.—A sstated in the Chronicle of last
week, the $45,(FO 47 coupon bonds were awarded on Ssptem-
ber 15 to John K. Bryden, Franklin, Pa., at 102-701. We are
advised that the following bids were received :

%\ ﬁayégderéoFralakl
& fegfns Co

+Bonds to he free of tax9

Omaha, Neb.— Bonds Proposed.— At a meeting of the City
Council held September 20, 1898, an ordinance was intro-
duced providing for the submission to tbs people at the next
election of a proposition to issue $200,000 market-house bonds.

Bonds Authorized.—The Council has passed ordinances
providing for the submission to a vote of the people the ques-
tion of issuing $50,000 paving bonis and $50,000 sewer bonds.

Peabody, Mass.—Temporary Loan.—The town- has nego-
tiated a 45 day loan of $10,0)0 with- Goodwin & Thorndike,
Boston at 2J£7 discount.

Pbillipsburg, N. J.—Bond Sale.—Following are the bids
received on Sep-ember 29. 1898. f or the $80,000 4% street-im-
provement bonds and $9,000 4% sewer bonds :

E:. péé\ﬁthf( n ,%Vzavl§r

i =l

There were also 20 Iocal bidders for amounts from $100 to
$1,500 at prices ranging from par to 107-79. For description
of bonds see Chronicle September 17. 1898, p. 603.

Pocomoke City, Md.—Road Sale.—On September 21, 1893,
the $25.0 0 57 water and sewer coupon bonis were awarded
to the Westminster Deposit & Trust Co. at 110-25. Securi-
ties matare October 1,1928. For farther description of bonds
see Chronicle September 3, 1898, p. 499.

Polk Couaty, lowa.— B md Election—At the fall election
the question of issuing $100,000 court-house bonds will be
voted upon.

Port Chester (Village), N. V.—Bond Offering.—Pro-
posals will he received until 6 p. or. October 10, 1898, by
Jerome Alvord Peck, Village Clerk, for $42,00) 3J£7 coupon
bonds. Securities will be in denomination of $1,000, dated
Octobsr 1, 1898; interest will he payable April 1 and October
1. Principal will matare $2,000 yearly on Octobsr 1 from
1903 to 1923. Bends are issued pursuant to Chapter 344,
Liws of 1898, and resolutions passed by the Village Trustees
September 26, 1-898. Bids will bs opened at the Corporation
roomi in the vill tge at 8 p. m on the day of sale. Each pro-
posal must be accompanied by certified) check for 57 of the
amount of the bid.

The official notice of this bond offering will be found
among the advertisements elsewhere in this Department.

Powers (Mich.) School District.—Bond Sale.—On Sept-
ember 21, 1898. the $3 «50) 67 school bends were awarded to
M. A. Devitt & Co.. Chicago, at lul-142. Toe same bid was
also received from the Trowbridge, MacDonald & Niver Co.,
Chicago. Interest will be payable annually and the prin-
cipal will mature ten years from date of issue.

(Juincy, Mass.— Temporary L <an.—The city has negotiated
a loan of $25,00 >for six months at 37 and $1 premium with
Curtis & Motley and Rogers, Newman & Tolinan, both firms
of Boston.

Rockland (Me.) School District,—Bond Sale.—The city
recently sold the $4,500 347 school bonds which were
voted September 2, 1398. Securities are in denomination of
$900. iuterest will be payable in March and Septemier and
the principal will mature $300 yearly from 1899 to 1903.

Rockland (Town), N. Y.—Bonds Defeated.— At an election
held in this town on September 17, 1898, the proposition to
issue $5,000 road and bridge bonds was defeated.

San Diego, Cal.—Proposed Bond Issue.—We are advised
that bonds will probaoly be issued early in 1899 for the pur-
chase or building of a city ha'l.

Sandnski, Ohio.—Proposed Bond Issue.—TheCity Council
has received a proposition from the Newcastle Asphalt Ce-
ment Co. stating that the comoany would locate in Sandusky
provided the city would issue $15,000 bonds for the improve-
ment of the East Battery property and the building of docks.
No action has yet been taken.

Seattle, Wash.—Probable Bond Issue.—The City Council
bas under consideration the issuance of $7,390 15 77 bonds for
the improvement of Third Avenue. Securities will be issued
in denomination of $500, with the exception of the odd bond,
which will be $310 15 Interest will ba payable annually
and the principal will mature one-fifth yearly. These bonds
are to be issued to M. Dow & Co., the contractors, at par, in
payment for their contract; they are not a general debt of
the city, bat are payable only oat of the local improvement
funds created by an assessment upon the property benefited
by the improvement for which they are issued. The City
Comptroller informs us that the contractors haves old the
bonds at par to investors.

Bonds will also be authorized upon First Avenue im-
provement to the amount of $37,532 24. These bonds are also
issued to the contractors at par, in this case Smart & Co.,

E
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and have U-*n «>Jd by theta to N -w England investors. They
«r *)tad«r to the Third Avenue baud*, except tbit they are
10 year instalment hoods, nn i are i*ttj#d in denomination of
$1,t>0». with the exception of the odd bond.

Somerville, S*s*.-- ?Vnpomrjr iwut —Loco) reports state
that ti ecity rtc ntiv negotiated * six mouths' loan of $100,-
<m at 8*.

South Amhntr ( Bnrottsh h K. J.—Bond Sate—On Septem-
ber 87, 1898 $35,0*Hi ; .lock improvement bonds were awarded
to B*rtror- ,v Stans, New York City, at 110*5$$. Following

sre the bids;

| ASorr. Srw Vot* tter * O S.

W%\ | - Srw V<K | t07 |'J e‘éﬁi?} y#'@%
alt* A

\M}L yc*Af’“tj}<I> Egt«ltz?ﬂ 1(9««3 |Joth‘i I\E%%

The N Y . Security & Trust Oo. bid for $7,000, 103 10: 88,0 0
108 10, snd $]Ju,0t’'0 1I0H50, Securities will be issued in de-
nomination of $ toil, dated October i, 1833. Interest will be
payable eeini annually, and the principal will mature $1,000
yearly on October 1 from 1SJ9 to 19.0, inclusive.

South lit-nd, Ind.—Bond Sate.—Oa September 19, 1898,
$=,500 41 refunding bonds were awarded to W. 1 Hayes &
Sons, Cleveland, at 101-833. Following are the bids:

* k3 T3
k\l(\\/l H?C« 1> m. rfi ciAA. o i |k| ql&lj\[ql ACo 91%2 ..... 0521
Doniioa. thfACa ncrrliad.. “si I il«»4 6,510

Securities are b.-ned in denomination of $300, dated Sept—
ember 15, 1*98. Interest will be payable semi annually at the
National Path- Bank. New Vork City, and the principal will
mature September 15, 1903.

South Omaha, Net).—B mds Authorized.—The City Coun-
cil has an horized the issuance of $21,000 funding bonds to
redeem obligations falling due N iveniber 1, 1899.

Spokane, Wash.—Bond S ite.— Local reports state that the
city* officials have reconsidered their action in rejecting the
bids received on September 15, 1898, for $49,833 8 M-year
paving bonds and have awarded them to James A. Odell of
Spokane at 103.

Springfield, Ohio—Bonds Authorized.—Local reports state
that the Board of Pablic Affairs has recommended to the City
Connell an ordinance providing for the issuance of $5,000
street improvement bonds.

NEW LOANS.
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Statesville, N, C.—Bond Sate,—This city has sold at pri-
vate sale $53,000 4}0 city bonds to P. M. Staff >rd & Oo.,
Chattanooga, T-mn., at par, Bonds are dated October 15,
1897. and were delivered September 10. 1893. Principal will
mature October 15,1037, Tne City Treasurer, Eugene Mor-
rison, informs us that “ these bonds were put up for sale
about ayear ago ani were bid on by several parties At that
time the successful bidder refused to take them, as he claimed
to bs afraid of all bonds issued under the present laws of this
State, The bonis were examined by Judge ffad of Chicago
and pronounced by him to be perfectly go >d.” Bonds are
for the following purposes: $33,001 for water works and
$10,000 for sewerage.

Syracuse, N. V.—Bond Sale.—On September 26, 1893, $20,-
000 If local improvement bonds were awarded to the National
Savings Bank of Albany at 102 03. Following are the bids:

Stéo br Albaso):] % II RLWIPB Kl»Tante ilg%
A B .#wmﬂt J%%
rtron A %rorrs or K- [ER=eEn

Tekanialt, Neb.— Farther Details of Prop s”d B mis.—As
mentioned in the Chronicle of August 20, 1-93, an election
will be hela in this city to submit to the peopte the question
of issuing $2,000 of water extension bonis. We are now ad-
vised that if the proposition is adopted proposals will be re-
ceived anytime after October 11, 1898. Interest will be at
the rate of H, payable annually at the State Final Agency in
New York City. Principal will b» payable 20 years from
date of iasna, subject to call after 10 years.

Temple, (la.—Bondi Defeated.— At the election held Sep-
tember 28, 1893, the question of issuing $5,001 sthooi bonds
was defeated.

Toledo, Ohio—Bonds Proposed.—Ordinances are being con-
sidered in the City Council providing for the following issues

of bonds;
Levee boEd n denomination of $1,000).

AR
SuidEalE %/Eé the Cleveland Cincinnati Chicago

Watertown, Mass.—Bond Sale.—On September 38, 1893,
$10,009 41 coupon school notes were awarded to Jose, Parker
& Co., Boston, at 103*:31li. Following are the bids :

INVESTMENTS
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Oakmont, Allegheny Co,, Pa,

Street Improvement and
Sewer Bonds.
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WILSON & STEPHENS,
41 WALL ST., N. Y., BUY
AND SELLOUTRIGHT OR
ON COMMISSION STAN-
DARD RAILROAD AND
MUNICIPALBONDS. UN-
DERLYING AND SHORT-
TIME BONDS FOR BANKS
AND INSTITUTIONS A
SPECIALTY. LISTS OF
OFFERINGS ON APPLI-
CATION,

CORPORATION NOTICE.

Village of PortChester.

NOTICE IS HEREBY GIVEN THAT SEALED
Froposals will be iceeived by the Trustees of the Vil-
of Fort Chester for 242,000 84 per cent coupon
bonds of aald Village, interest payable April let and
October 1t Two bonds will be for f 1,000 each, pay-
able October 1st, 1008 and two bonds of $1,000 each
will be due and payable each year thereafter.
The binds are issued in conformity to Chapter 344

of the Laws of 1838, and resolutions 26£a$ed
Trusteesofsaid Village September 18*8, for the

purp sc of Improving, regulatingant paving parts of
North Main Street, South Main Street, Westchester
Avenue and leerty Square.

Bids will be received by the Village Clerk at his
office iu the Find National Bank Building, Port Ches-
ter. N Y., until do'clock of the loth day of October,
It and wild bids wilt be opened at the Corporation
Room* in wild Village, &*80'clock P, M, of paid 10th
Oil of i NstoQor, iRV

The Trustee* reserve the right to reject any or all
hid*. Bonds win be dated Oc ober 1st, 188, and
«mi lie paid for with ueertiod ihterost by certllied
eh' rk to the order of the Treasurer of the Village of
P i tk>ter. Each proposal ton tthe aoeonuamied
to i-ttiléi cheik tor live per cent of the amount of
thebid. Proposals must be addressed to the ViUage
t I)-rand endorset“Proposals for Village Bonds.*

Bjucl Boidenibar 2 Rli, iH -s.

By order of the Board of Trustees,

JOHN W. MoCAJtTY, PresLdeul

Jkuoui: ai.vohj) peck, 4

WADLEY, GEORGIA.

bid* will be received nattl October 1st for

the purebiuie of 47,0000f Town bond* for building
a *bil houcc. Interest 0J. For further Infortua-
Mon wr.le C. ISVAN?, Mayor,

Wadley, Ga.

EDWARD C. JONES CO.

DKALERgIX

Municipal, Railroad,
Street Railway and Gas

BONDS.

Brraai*c, \,, Itnp|(] Transit K V a, 9«,

NKW TORK, . 1 NASSAU STREET.
PHILADELPHIA - 421 CHESTNUT ST.

UNITED STATES
3%

BOUGHT AND SOLD.

Bonds

R. L. DAY & CO.,

40 Water Street, Boston,
1 HrAnd St*#» New Vork.

Government ad

Municipal Bonds
BOUGHT AND SOLD.

APPRAISEMENTS MADS OR QUOTATIONS
FURNISHED FOR THE PURCHASE, BALE, OB
EXCHANGE OF ABOVE SECURITIES.

LISTS ON APPLICATION.

N. W. HARRIS & CO..
BANKERS,
31 NAHH\ ST, <Bunk ot Fomineroe Bldg.)

ADAMS & COMPANY,

BANKERS
DEALERS IN

INVESTMENT BONDS,

Membcra of Boston Stook Bichiuute.'

No. 7 Congress and 31 State Streets,

BOSTON

Blodget, Merritt & Co.,

BANKERS,
16 Congress 8treet, Boston

STATE, CIT & BALLBOAD BONDS



October 1, 1898.J

be pay-

interest will
mature one note

Notes are in denomination of $4,000:
able semi annually, and tbe principal will
yearly from 1899 to 1908, inclusive.

Wayne County (P. 0. Detroit), Mich.—No Bonds at Pres-
ent.— We are advi-ed that this county will not issue any
bonds before April, 1819, when bonds for the completion of
the connty building may be issued.

Wayne County (P. 0. Wooster), Ohio—Bond Sa'e.—On
September 89, 18 8, $1,350 @% coupon ditch bonds of this
county were sold to the Wooster Building & Loan Associa-
tion at 104 403. Securities bear date of O itober 1, 1898, and
interest will be payable January 1 and July 4. These bonds
are in two issues, as follows: $3,600 Newman's Creek Junt
Ditch bonds, the principal of which will mature $0(1 yearly
on January 1from 1900 to 1903, inclusive, and $73Q bonds
of Jones Ditch, No. 100, the principal of which will mature
$330 yearly on January 1from 1900 to 1903, inclusive. Bonds
are issued by the Board of Connty Commissioners under sec-
tions 4479, 44'0, 4481 and 4483 of the Revised Statutes of
Ohio. The first coupon on each bond will ce for one quar-
ter’s interest, from October to January.

White Hall, I1l.—Bond Election.—An election will beheld
October 10 18:-8, to vote on the question of issuing bonds for
the building of a water-works system.

Wichita, Kansas.—Bonds not Sold.— It has been stated that
this city bas sold $50,000 refunding bonds. We are advised
by the City Clerk that there has oeen nosuchsale. The city
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people the question of issuing $15 000 school bonds, there
were not enough voters present to make ths vote legal. We
are advised that nothing further will be done at present
towards issuing the bonds.

Worcester, Mass.—Bond Sale.—On September 23, 1898, a
$160,000 i% school-house loan was awarded to Adams & Co.,
Boston, at 107 IS. Following are the bids:

gigi tg:g ....... »ton IIr.keax: &COBN{(/. ........ I
rOI & Cj., oston ......... |R L Day os or?tonl

Securities are issued in denomlnatlon of $109 or any
multiple thereof, for which sums registered certificates bear-
ing date of September 29, 1898, will be given, payable at the
City Treasurer’s office July 1, 1903. Interest on these certifi-
cates will be payable January 1and July 1. Mr. William S.
Barton, City Treasurer, writes us that no bonds have been
issued by this city since he became City Treasurer, in
1872, that contained any provision miking the payment of
the bonds optional before maturity.

Yonkers, N. Y.— Bond Sale.—On September 38. 1898. $19,-
000 H assessment bonds were awarded to the Westchester
Trust Co., Yonkers at 103'09. Following are hs bids :
Westchester Tr ...iIn200 iWalte- Stanton NewYorklOl*OQ

éké‘rﬁ]ﬁe@ an &Co., New York .

éenv\e%% Ever 't't'"l\'lé\'/\in'J'rk""

Bonds will bear date of October 1, 1893, and will mature
February 1, 1961. They are issued under provisions of sec-
tions 14 and 36 of Title vii. of the city charter passed May
11, 1895.

Yonkers (N. Y.) Sehool District.—Bond SaP.—On Sept.

has that amount in Kansas Midland Railroad aid bonds bear- 27, 1S98, the $24.50 « 3)£? registered school bonds were
ing @owhich they propose to refund with 5£ bonds, but the awarded to N. W. Harris « Co., New York, at 106 67. Fol-
matter has yet assu med no definite shap*. lowing are the bids :
No City tfoTuis.— We are advised that the city does not W r's Co rBros ACo Ny
propose to issue street railway bond3, as has baen stated in on . ?i< A 3
some of the paper-. It has given a franchise to the “eWichita i« /t« V. Ol'; U Ige
Street Railway & Light Co,,” who are offering the bonds for m@% . RT ink onkers
sale. alter on L, NCY.L Irvmg ngs .................
Woodsville (X. H.) High Sehool District—No Bond Issue. Fur description of bonds see Chronicle of last week,
—At the election held on August 29, 1898, to submit to the p. 658.
INVESTMENTS. INVESTMENTS MISCELLANEOUS.
,$175,000 .
The Mutual Benefit

Los Angeles Tiaction Oo.

let mortgage H610-year Gold Bonds .
Total issue 1260.000.
First Mortgage at $14,000 per mtle.

Net earnings for 28 months of op*ration, $69,983 9i
equivalent to 12* on the total Issue of bonds.
Papulation of Los Angeles 103,079.
8end for full description of property.

E. H. ROLLINS & SONS,

19 MIIU Street, Ronton, Mn»*.

AGENTS FOB THE
AXGLO-AMEItICAX JSAXK, Ltd.,
Charing Crosst London.

A35,000
41%
Lorain County,O..

(Elyria Ccuniy Seat)
CHILDRENS* HOME BONDS.

Assessed valuation $18,900,000
Total debt (this Issue i)n Iy) . 35,000

Individual

Price and partlcular* upon appllcatlon

BRIGGS. SMITH & CO.,

33 En«t Third Street, Cincinnati, Ohio.

MASON,

GOVERNMENT, MUNICIPAL
AND RAILROAD BONDS.

C H WHITE & CO,

BANKERS,

31 NASSAU ST.. NEW YORK.

Accounts received subject
to check at sight in London.
Cable Transfers.

LEWIS & CO.,
BANKERS,
ti7 milk Street, Boston,

INSURANCE CO.. NEWARK, N. J.
AMZI DODD. President.

LIFE

Assets (Market. Values'! Jan.t, 1808...... $63,649,749 84
Liabilities (N.J.,andN. Y. Standard) L8.864,824 60
SUIPIUS .o 4,'84,925 24

BTKR

POLICIES ABSOLUTFL NON FORPISITABLH
SECOND YEAR.

In CA«e of lapse the Insurance Is continued in
force as lorg as the value of ihe Policy will pay for;
olrI If preferred a Cash or Paid-up Policy Value la
a

After the second year Policiesare Incontkstablr,
and all r>ntrictionn U« to ratidci.ee, travel or occupatlon
are removert.

Tb** Company agrees in the Policy to Loan ap to
tbe Cash Surrender V«lue when a naiisfa tory as-
signment of the Policy is made as collateral security.

os- es paid_Immediately upon completion and ap-
proval of proofs.

Fred. M. Smith,
AUBURN,'NEW"YORK,

Auctioneer, Appralser and Negotiator

%}i %aVn?o REAL. ESTATE! and
a
I

parties wishing to

r rities for MUNIC-
rtisin %‘?36%%

, that require*

. 171 La Salle Street. Chicago. 1 0;5',&\%?,\'5,&
Whann & Schlesi nger, OFFER FOR SALE: NISHIN Arpctions it acus%?%eadquar.
BEdfebbaiap Ry et jgn o
tonbury, Co Is CHOICE MUNICIPAL BONDS
Mowe, Vt ~ ... m
MUNICIPAL BONDS, Hseoiny, kaisas: 4P from SOUTHERN & WESTERN states,
Wouctrace, 111 s 5m yielding 4 to %4

And Other Desi
71 BROADWAY, NEW YORK.

W. J. Hayes & Sons,

ROSENBERGER & LIVERMORE,

Forty Wall Street, New York*

BANKERS,

MUNICIPAL BONDS.
E. C. Stanwood & CoO.

bankers,

121 Devonshire 8treet.
BOSTON.

80BTON, MASS.,
7mvehange Place.

inhi* AWHSS, *

WASHINGTON

State Warrants,
To Met 6%.

William E. Nichols,

15 WILL STREET, NEW YORK

MUNICIPAL WARRANTS.
9BNB VOB LISTS

CALVIN

TACOMA,

WASHINGTON.

DEALERS IN MUNICIPAL BONDS8

Street Railway Bonds, and other high-grade In-
vestments.

BANKERS,
IS WALL STREET, NEW YORK

Established 1803.
MEMBERS OF NEW YORK STOCK EXCHANGE

Allow Interest on deposits suojoct to sight eheo*
Buy and sell on commission stocks and bond* either
for’cash or on margin, and deal In

Investment Seenrifles.

H. J. Morse. Cha8. d. Marvin. W. mikfddbr

Cleveland, Ohio,

311-313 Superior St,
'KK'NNVN'TF!

PHILIPS,

CHRONICLE VOLUMES FOR SALE,
*WILLIAM B. DANA COMPANY, 70" Pine 8t,N.Y



E.70S

THE CHRONICLE,

Hanhtrs aud IBvolms d o of Ben> Djork

PITTSBURG.

& Co,,

AVK.M K,

PITTSBURG, PA.
HS'B<Kd or TUI
A\KIT YORK STOCK EXCHANGE,
PHILADELPHIA STOCK EXCHANGE.
PITTSBURG EXCHANGE (3 MKMREUS).
CHICAGO STOCK EXCHANGE,
CHICAGO BOARD OP TRADE

N. Holmes & Sons,

BANKERS.
PITTSBURG,

Henry Sproul

78 FOHITH

PEXN.
OORRESPONDKNTB

Rank of New York. N. B. A
Yirvt National Rank of Philadelphia.

T. Mellon & Sons’ Bank,

riTTSBTRGB PA.

GENERAL BANKING. COLLECTIONS
INVESTMENTS.

SOUTHERN.

iw&ﬁigﬁ(iws, E*tapUbod 5?8?,
Wilson, Colston & Co.,

Members of Eilt'i\ln'?re RSgock Exchange.
Fls Eart Baltlmor? FStreé Baltimore.
o vmo%lﬁrlﬁ?ﬁus urities a apeo

%ﬁﬁﬁgr@m{g@ ities for ea&] Irr1n Iglecasses.ol

ma 0ans on urities
COT

PHILADELPHIA.

E. W. Clark & Co.

BANKERS AND BROKERS,
No. 1110 South Fourth's*.,
PHILADELPHIA.

inTr ona r]%al banking basinets.  Allow
c?%be?&g,"?e%m g b

Edward B. Smith & Co.,
BANKERS AND BROKERS,
BOURSE BUILDING,

PHILADELPHIA.
Members Phlla. and New York Stock Exchangei

V‘ﬁ/@%@ﬁ'ﬁmlm phiaStocq?-

PIR,

Wm. G. Hopper & Co..

STOCK AND BOND BROKERS,
28 South Third Street, Thlladelphi.

TR G

C. & H. Bone,

BANKERS AND BROKERS,
Third and Chestnut Streets,
PHILADELPHIA, PENN.

STAHL & STRAUB,

BANKERS AND BROKERS,
118 SOUTH FIFTH ST., (Drexel Building

PHILADELPHI

A General Banking Business Transacted.
Investment Securities Bought and Sold.

Interest Allowed on Deposits.

on the market s pplied &
one 160

A

Mottu, de Witt & CO., Members of Phila Stockp(I)EchHan e and connect*
’ ) g
by dLrect wire with New York and other points

Bankers and Brokers,

NORFOLK, VA.

80CTHERN INVESTMENTS.
John W. Dickey,
BBOKKS,

AUGUSTA, GEORGIA.
tOITHERN SECURITIES

Davenport & Co.,

" UICIYIOVO, VIRGINIA,

XBTAULIRHEL) i860.

Correspondence solicited and information Tar
wished shoal gonthern State, Municipal and Kali
road Inveftroont gmiritlee.

Reference—Bank of New York N. B A*

Theodore Leonard,

A W

ATTORJIKI-AZL-t L g
Investments ami Corporatlons.
Reference, Finn National flank
rouinni k, omo.
WtiMlar Ttdtf
WM. FRANKLIN HALL,
Accountant,

Exchan e.Buildin W, uu

M .State,Street BOSTON, MASH

B»oki audited. Examination, and inve.tiga-
Wvtiona conduct*d with the ntenoat care

~* . and oSlcieney.

Wisconsin Trust Co.
MILWAUKEE, WIS,
Capita, $260,000 00

Transact# a General Treat Business,

mi Invertmcnt Securities For Sale,

miscellaneous.

Ladd & Tilton,

BANKERS,

fndtLAND, OREGON.
ESTABLISHED IN 1860

Transact a General

CGCLICBCTICKS GITXS SPECIAL ATTENTION

iAMis Biohardson

Richardson & Clark,

BANKERS,
16 Exchange Street, Providence, R. |

Commercial Paper,

Bond*,

Stock, and

Local Socurltie*

Bunking Bu.lne...

Howard L»» Clar.

Irwin, Ballmann & Co.,

Broker* and Dealers in

CincinnatiiBonds and Stocks

37 Ea»i Third 8t., Cincinnati, Ohio.

Seasongood &

M ayer,

8. >V. Corner Third and Walnut Streeta*
CINCINNATI, OHIO.

MUNICIPAL BONDS

e T T s
Eﬁ@aﬂéﬁ%ﬁiﬁp@%mm%t eSS

| A. Strassburger,

STOCKS & BONDS BROKER

SOtJTHBKN INVESTMENT BICt'RITIKTr.I

Montoromar

Ala.

At

[Vol. LXVII.

Financial.

Unusual Opportunity
For Manufacturers.

—or sale or lease, 3 manufacturing plant, on the
|:|ne of a trunk railroad, In Sout_h%t_J?] &IO, eom-

. .a number of brick buildings, varyll_ng
a size from 600 sip ft. bo 15000 s4. ft. area. "The
strong and simple construction of the buildings
will permit their alteration to suit any business
at slight cost. These, with sufficient ground at-
tached, will ho disposed of separately or together.
Coal and timber in abundance. Tenant houses
in adjacent village for rent cheap. Location
healthy. (XX acres of adjacent land underlaid

with coal and fire-clay available for farms an
Entire property will bo leased or sold in

mines.
one or more parcels on very favorable terms.

For full partgulars, pddress . Chillieotho, 0.

The Investment Company
of Philadelphia,

310 Chestnut St., PEilladelphta.

8800,000

This Company undertakes the negotiation and
issue of loans and capital of Companies on the New
York or Philadelphia Market and will make ad-
vances upon approved Corporate. Personal,,or Real
Estate security.

Under its charter rights It will act as Trustee,
Agent or Manager for the control of corporation#
or for the construction of public or private works

W. Hampton Wade.

Pnld-Up Capital,

ATTORNEY-AT-LAW.

SAVANNAU, GEORGIA™
Nine years practice in Alabama.
Six years in Georgia.

Corporation Law a Speciality

Andrew McKinney & Co,
Members of the New York Stofk Exobwoga,

52 BROADWAY, NEW YORK,
11 St. Sacrament Street, Montreal.
Stocks, Bonds, Grain and Cotton.
List of Investment securities mailed on application.

YN N AN, et D v ek xepanat
Harriman & Co.,

EQUITABLE BUILDING, NEW YORK

BANKERS AND BROKERS.
Transact a General E’grj]slfri"rggsand Stock Exchange

Telephone 1265 Cortlandt,

Sidney L. Smyth. Frank L. Ddnnell

B. L. SMYTH & CO.,.

Members of the N. Y. Stock Exchange
35 WALL STREET, NEW YORK
DEAXER3 IN

Railroad Bonds. Guaranteed Stocks

Fred. H. Smith,

No, 8 BROAD STREET. NEW YORK?*

STOCKS AND BONDS.

HABGIN AGO OTTNT8 8O0LIOITMD.
INTEREST ALLOWED ON BALANCES.
Market Letter on Application. Correspondence
Invited. Established 1863
ill classes of Unlisted Securities and Traction
Stocks Bought and Sold

| Augustus Floyd,

33 PINEJIiTBBBT,'NEW |[YOHK,.
DEA LER IN
LOCAL INVESTMENT SECURITIES
CITY UU. AND GAS CD. BONDS,
MCMCIPA L BONDS,
ATILANTIC INSURANCE CO. SCULP.
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