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CLEARING HOUSE R E T U R N S .
The following table, made up by telegraph, etc., indicates 

hat the total bank clearings of all the clearing houses of 
the United States for the week ending to-day, September 24, 
have been $1,315,914,171, against $1,354,721,289 last week and 
$1,328,890,416 the corresponding week of last year.

CLEARINGS. 
R e tu r n s  by  Te leg ra p h .

W e e k  E n d in g  S ep tem b e r 24,

1898. 1897. P e r  C en t.

New York............................ $889,818,899 $710,364,830 -4 *9Boston.......................... . 7S.928.201 88,667.716 - 9 9
Ph iladelph ia ........................... 56,162,424 56,296,343 —0*2Baltimore............................. u ,  017,365 13,525,023 +3-6Chicago................. —............ 87,715,259 79,990.943 4-9-7

—0*3New Orleans........................... 1,911,520 5,887,021 -8*8

Seven cities, 5 days.......... 5945,879,197 $970,609,958 -3*1Other cities, 5 days........... 1.50,019.203 141,082.410 + 0*3

Tota l a ll cities, 5 days---- $1,095,898,460 $1,117,633,372 -2*0
A il  cities, 1 day.................— 220,018,011 211,117,044 +4*2

Total all cities fo r w eek ,. $1,315,914,471 $1,328,800,410 -1  0

1 he full details of clearings for the week covered by the 
above statement will be given next Saturday. We oannofc, 
of course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
henoe in the above the last twenty-four hours of the week 
ha i e to be in all cases estimated, as we go to press Friday n ight.

We present below our usual detailed figures for the pre­
vious week, ooveriug the returns for the period ending with 
Saturday noon, September 17, and the results for the corres­
ponding week in 1897,1896 and 1895 are also given. In com- 
parison with the preceding week, there is an increase- in the 
aggregate exohanges of two hundred and fifty-eight million 
dollars, and at New York alone the gain is one hundred and 
eighty-one millions. Contrasted with the week of 1897 the 
total for the whole country shows a decline of 3'5 per cent. 
Compared with the week of 1896 the current returns record 
a gain of 53 0 per cent, and the excess over 1895 is 26 •? per 
cent. Outside of New York the loss from 1897 is 2’4 per 
cent. The excess over 1896 reaches 27 7 per cent, and making 
comparison with 1895 the excess is seen to b e ll'd  per cent.

ouanng*  at—

W eek  e n d i n g  S e p t e m b e r  1 7 ,

1898.
New Y ork ........... . 853,102.631 0 , *837,640,441 —4*1P h ila d e lp h ia ........... 66.875.076 72,671#, 964 —8-0P i t t s b u rg ., . . , . . I7,.i09.ey3 10.M5.tlO7 +7*0B altim o re ................ 17,226.415 17,498,81/7 - I t ,4,1*6,642 i.o il .7 ,8 —*-4W a s h in g to n .. . . . . . . 1,798 045 1.513,486 -4105R ochester........... 1,8.1,482 1,520,505 + 218S y ra c u se ................. 1,139,375 941,803 -1-21 ’cS cran ton .............. . 8 '3,557 929,762 —3-2W ilm ington...........- 778,000 7 40,13*2 +4*3B ingham ton. 821,7:0 ? 48,0 JO —76

T ota l M id d le .,... 908,553.211, 1,004,649^343 —4 1
B o s to n . . . . .............. 98,150.919 112,063 57S —14 0.Providence. ......... 5,5*2,100 182.0 Jy r  6 6H a r tfo rd .. .  . . . . . . . 2,325,402 2,417,909 - 3  81.61? 389 1,583,785 —4-aSpringfield ........... 1 58S.litt 1,327.998 +17 91.542,ISO 1,570.213 —2’ii1,001,5119 4.643,003 —2-o
Fall R iv e r ............... 706.776 1,14 V  3-* -3 8  3742,40l 792,52 —J-3
New B ed fo rd ... . . . 483,57:1 47y,167 + 09

T ota l New H ug... 1X2,427,043 128,216,819 —12-3
C hicago .............. 104.137 422 95 973.151 + 8  5C in c inn a ti........ . 12 281 850 12,181 8 0 - f l7D e t r o i t . ................... 6 ,19 178 5,938.116 - t a  6C lev e lan d ................ 7.491.063 0.38+901 - f u nAS >7.183 o,2l5.0O2 —5-1C olu m b u s................ 4,0 10.0 0 3.747.300 + 0  7Ind ianap olis  . . . . . . . *.*75.860 *.580.0*1 —9 7l . i a i . u i —21 01,58.346 1,883, *5 i —15 8G rand R aptdo ....... 949,232 040.481 +12 2D ay ton .................. 78f,B02 09-' 10« +  11*944 7 lo3 359.114 +24 0280,197 263 94-* A 0  8330,600 263,200 +32 9
Bay C ity .................. 100.564 201,7 39 -5 '5182.152 194,640 —0-2219.350 149,601 +40 0200,318 208.174 —3 8Y oungstow n............ 31>0 391 253,584 +18-5086,2/0

T o t. M id. W est’r . 148,60J,809 130,010,707 -t-6 8
Ban F ran c isco ....... . 19,801,747 20.303,533 —7*7S alt L ake C ity ...... 1 ScS 349 1,610 3/'5 +21-41,532.876 2,245.410 —3 1 8Los A n g e le s .. .. •• 1,345.205 1.404,018 -4-2008.138 400,0<>> +5CU01-0,143 747,781 -10-4S e a t t le . . ...........  ..• 1,268.303 800.' 00 +ob 5810 002 015 992 + 31'7320,$: 37 105 901 +2t 8 6
Sioux F a lls ............ 114.000 57.8/3 -t-SH‘2

T ota l Paclflo ...... 27.413.153 28,300,519 —3 2
K ansas C ity . . . . . . . . 11,104,015 12  201.313 - 0  8M inneapo lis.... . . . 0.203.081 9,93S,8Hw —6 76,6 5 o n 5,420 570 *f*22*2St. P a u l ............... . 4 391.037 0 OtO 905 —20’/3,105 08 2.415.92a + 2 , 1609.587 680 2.15 +16*83t. Jo seph  ............. 2 234,7' 5 1 398 221 4-69*8l,30o,*2d 750 000 4-73 483 *,3i2 710 900 +15 7418.83* 340.480 4-20'y289,813 27i,619 f6-3419.219 50.,771 —13 462 973 110,231 -42-9
H a s t in g s ................ 95 *4 87.-460 -t-y-

T ot. o th e r  W est Ai,8*4,049 40,7 i 7.456 4*2-0
S t. L o u is .................. 28,250,199 2* 912,259 —2*4Hew O rle a n s ., .,, ., 6,803.074 6.118,874 —5*1L ou isv ille .............. 5 800.190 5 874,082 4 0  4G alveston ........... 4,202.600 3,373*5) -f-20’3H o u s to n . . . . . . . . . . . . 4.174 056 A 247.830 - 1 73 a v a n n a h .., ,  . . . . . . 2,1*5.653 3,709.754 —33*0R ich m o n d .......... . 2.130.118 2 157 349 4-12*7M em phis................. 1,3.6,10^ 1.222 5“3 +10-13,17 ■ ',170 — IT'2N ashville ... . . . . . . 1,087,704 948,'-Ol 4-14'7N orfolk .............. 722 719 787,12. 4*0'7F o rt W o rth ............ 052 681 705.64' —14*7A ugusta .................... 598 0i2 1,102 2: 2 —45 7B irm ingham ........... 3J7 513 4  12,657 —15*9434 243 419.79' 4 3  4L ittle  R o c k .. , , . . . , , 200,000 253,810 -2 1  2Ja c k so n v ille .,.. . . . 247.932 168.580 4-1 i'2C hattanooga........ S50,00 304,510 +11*9M a c o n .................... 433.000 760,000 —43*0

T o ta l S ou th ern .. 60 9/1.393 02.894.855 - 3 1
T o ta l a l l . . . . . . . . . . 1,351,721.269 1,108,103,788 - 3  5
cm tuida N. Y ork. 601,658,685 5)0,169,317 - 2 4

M on trea l............. . 11*23 714 14,19i,2£2 —10 7T oro n to .................... 8,028 512 8 232 4' 8 —2 6H a lifax ........ ............ 1.13*. 180 1 260,1*2 - 9 7W innipeg., 1,410 624 1,450,530 - 2 ’8H am ilto n ............ 792.333 8  2  392 —7*0
S t .J o h n . . . ............... 640.931 599 804 +0 9

T ota l C anada 201839.2/7 20.fi’* 5 209 —10 1

i i»ao. | 
p .  a * * t  i

491,071,826! 55.860.722 l*,33i,557 15.263,620 4,2'5.747 1.647,655 1,310.318 833,640 7fi«J0O 647,261 274,000
534,225,512

76.470,796 3.792.700 2,155.661 1.313,5S3 3,14^,755 1.477 210 1,236.69.709 473 496,lu l 468,112
89,246,938

74 135.641 9.358,250 5 098.070 5.426.572 4.1>0 9^7 8,0 55,71 • 1.828,28. 1.3-6 844 l.J 84 333 
7I0.SMB 658.556 301.327 26“.7i)4 278,100 218.697 198,016 135275 I5o,380

108 461.227
14,810 460 
3,06̂ ,057 974,05** 842,541 516.473 60 315 53b 857 425,000 261,4** 50 622

19,977,4e9
9.654 60S 7,0rt4 8 ' i b  
3^21 288  4,24 0.820 2,114.909 5 0.9H6 3,075 37« 80 ,000 345,102 178,803 2c5,7i7 416,04 54 477 6*.«6:

29,8l3 490

20 063.064 7 593,171 4,898,7013,328 300 3,172 815 3 714.0. 9 1,970,906 1, 93,04' 1,487,312 731 0' 0 913.446 68’'' 8u7 1,234 737 3 3 828 885.094 230.982 191 010 240.000
53,499.2315 

883.291 872
894,220.040

10,631,993 6.184 587 1.140,676 1.142,5-8 781 6*2 695 7 77
20,520 2*3

188c,

63 5,990,12--- ^59,154.’
115,300.' 07 il3,*83.7̂ &! 4,3b7.61G 1,692.881 1.-64 647) L 018,128- 75s,524 723,78? 

3*3,000
722,521,810

96.216,50l[ -1.271,4 00 1,908,020 1.621,147 1,435,419 1,-148,3ct4 l,23 i.53r 793.241 - 028 120 
_300r291- 

”l  10,031,026-- 1Sfl 982,769 ’ 
41.49d.95G 6.240 701 6.401,11J 6 253.603 4- 328.70G 1498,281 '• 1.754,141 1.313,738' 794,72̂

so.Ysi271 88fl 1272 890 360,769 ’ 180,300 3-1.459 224.276

.27,874 458

15,867 813 J 1.4 55,0C C 1 008 SB2 1.15L121 757,835 534,649 524.8t &  389,200 227 345 64 893
19,976,277

9.869.490 9.365,880 ' 3 8rt .745 3.977 957 2.805,485 - 2.060,107^ l,47o,000 8*9,714 451 212: 287,654 S 802 § 3 $
4  b  9,680 $ 8.352 73 615

35.941,014-.
28,048 O ir 7, 32.865 5 •• 63 309 3-060.407 > 2.648.111 

2  3S2 922 2,167,81® l.O^e 426 1,204,914 7-18,180 80OG76 51 0.547 678 426 395,892 3*3 632 809,000 232 007 248,000“
62,601358- 1 068 9^5.945 -

453 816,810
11,079 549* 6,6r l,06J 1.239,107 997.424 7 55,873-
gO P 03 0)3

* Nefciueluded n totals.
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THE FIN AN CIAL SITUATION.
A strong wheat market led by a good foreign de­

mand, an enlarged consumption of merchandise evi­
denced by decreasing stocks of most kinds of manufac­
tured products and by an augmented movement of 
west-bound freight—these are some of the more con­
spicuous recent indications of the industrial revival now 
in progress. The favorable reaction was earliest seen 
in the iron and steel markets and is still most manifest 
there; from that center its spread has beon a slow de­
velopment, conservative from the start, and is even 
now without any speculative stimulus. At first 
the outlook this year for the inilroads was only 
a fair business, the opinion prevailing that earn­
ings would likely be less than the large totals 
of* a year ago, the foreigu demand for bread- 
stuffs being much less urgent and prices much 
lower. But with the activity in trade circles extend­
ing, better results on the part of the carriers begin to 
be apparent—a natural product of the larger distribu­
tion of goods ; this improvement will no doubt be 
further added to by passenger traffic as the rising 
prosperity more and more brings all classes of our 
population within its influence, there being wide room 
for growth in that department of railroad revenue. 

.It may he, therefore, not long before the world will 
have ocular demonstration of what it means for 75 
millions of people to get out of an industrial lethargy 
that has been cramping their energies with varying 
force for fifteen years or more and into a state of 
unfettered activity.

President Seth Low has touched the sensitive and 
decisive point in the industrial and political situation 
in discountenancing any separate action by the “ in­
dependents ” at the coming election for the reason, 
among others, that it might endanger the success of a 
sound money Senator from New York as well as 
3onnd money representatives in Congress. The fact 
is, until our currency has been rehabilitated the cur­
rency-question must swallow up every other issue at 
any election which involves membership in our Bed- 
era! Legislature. This November contest is the most 
critical one we have ever faced. It is most critical 
because such a rare opportunity for effective action is 
presented, which, if lost, means so much of possible 
harm. To be sure, the financial aspect of the country 
is for the moment, through a combination of fortuitous 
circumstances, synonymous with strength. But every 
business man knows that the currency condition is still 
vulnerable and that its strength could be speedily sapped 
were circumstances for a very short period equally 
wwfortuitous. In view of this fact and in the inter, 
est of continued prosperity, the sole purpose of indus­
trial classes in their political action this year should 
be to bury the Chicago platform so that it may not 
rise to plague us again at the next Presidential elec­
tion. All other issues are as nothing compared with 
that one. Besides, if the sound money classes act 
together we now have the opportunity presented to 
attain that end. It only calls for the united vote of 
those who fuvor a gold standard in the States where 
elections soon occur to secure a majority in the United 
States Senate and in Congress favorable to such a 
measure. If such results are attained the currency 
issue would drop out of politics. Thereafter no pro­
phetic vision would be required to forecast the expans­
ive nature of our industrial development.

A movement of gold from Europe of considerable 
proportions has set in this week. The state of our 
foreign trade, present and prospective, has indicated 
that such a movement could not he long deferred. To 
be sure, small amounts have been coming in for a month 
or more, but the larger part of these arrivals was in 
transit for Cuba. The total arrivals at New York 
since August 20, when the exports to Cuba began, 
to the end of last week, September 17, were only 
15,326,000, and out of that $2,887,333 during 
the same period went to Cuba. This state­
ment would show very little accumulation of 
gold as a result of the import and export movement 
during recent weeks; in fact we are of the opinion 
that there has been a considerable loss, though the 
Custom House figures indicate a small gain. The 
discrepancy is due to the fact that none of the gold 
taken from the Sub-Treasury and sent on Government 
vessels to pay the troops at Cuba, Porto Rico, Manila 
and elsewhere appears in the Custom House figures. 
We presume those items will be added hereafter, the 
earlier ones perhaps in the September statement. 
They must of course come into the record to 
keep the Mint Bureau’s stock of gold in 
the country correct. But, as stated, the engagements 
in Europe for New York are larger this week, over 
$3,000,000 having been announced. These larger 
takings have also encouraged the belief that imports 
of gold will continue through at least October and 
November of proportions sufficient to satisfy our 
money market requirements. In consequence of this 
movement and of the fact that Government accumula­
tions because of the war loan have about ceased, while 
Treasury disbursements in excess of receipts are to 
be expected in future weeks, the money market has 
lost its position as a disturbing influence.

No class of roads is sharing in a more prominent 
degree in the renewed prosperity of our carrying in­
terests than tlie Pacific road3, and particularly those 
lying to thejnorth. We referred last week to the phe­
nomenal record of the Northern Pacific. This week 
we have had farther evidence of the great change for 
the better which has occurred in the condition of this 
class of roads. The new Union Pacific Company has 
declared its first dividend on its preferred stock. The 
stock is $75,000,000 and the dividend is to be 14 
per cent, calling for $1,125,000. Divorced from 
Government control, the property is evidently 
doing well. The dividend is on the basis of 
the operations for the six months ending June 
30 1898. A statement is submitted showing
that in these six months the company earned a surplus 
above charges of $1,796,685, not including the opera­
tions of the branch lines which are to form parts of 
the system and which it is estimated for the same six 
months netted a surplus of $416,659. The Pacific 
Coast Company too (successor to the Oregon Im­
provement Company) is giving its stockholders 
tangible evidence of the improvement which, 
in common with other roads in that part
of the country, it is enjoying. The old
Oregon Improvement Company seemed to present 
about as hopeless a case as any with which rail­
road reorganizers have had to deal. Yet the 
marvelous industrial revival on tlie North Pacific 
Coast has turned even this property into a paying 
concern again. The first dividend distribution on 
the new securities was made last July, and con­
sisted of 5 per cent on the 1st preferred stock and 1
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per cent on the 2d preferred stock. This is now fol­
lowed by a further dividend of 3 per cent on the 2d 
preferred stock (making the full 4 per cent to which 
that stock is entitled) and a dividend of 1 per cent on 
the common stock. The amounts of the various 
issues of stock, it is proper to say, are small.

The iron trade, which constitutes such an important 
element in the country's activities, seems to be just now 
in a particularly encouraging condition. Prices are 
slowly advancing and at the same time the demand for 
all kinds of iron and steel continues active. One im­
portant factor bearing on the immediate future of 
the iron trade has not as yet attracted much at­
tention. W- refer to the circumstance that new rail­
road construction is giadually increasing, thus offer­
ing the prospect of an enlarged demand from that 
quarter. Nearly every railroad report which comes to, 
hand speaks of some new mileage in prospect. To be 
sure the proposed additions cover only small branches, 
links, or extensions, but where so many companies 
are engaged in this work the aggregate must neces­
sarily reach considerable proportions. Besides this, 
the call from the railroads will be heavy also by rea­
son of the extensive betterment and renewal outlays 
which rising earnings make possible. Thus far the 
advance in iron and steel prices has been mQd- 
erate, and no great expansion in production 
is yet to be noted. The monthly statement
of the Iron Age ” last week showed an 
increase during August of only 6,266 tons per week 
in the production of pig iron by the active furnaces, 
raising the total to 213,043 tons. Last March the 
weekly product was 234,430 tons, or at the rate of a 
million tons more per year than at present. The 
“ Age ” reports a further decline in stocks of iron, 
making the amount on the first of September 688,382 
tons against 739,288 tons August 1 and 841,524 tons 
May 1.

Money on call, representing bankers’ balances, has 
loaned at 6 and at 2 per cent during the week, aver­
aging 4£ per cent. The range on Monday was from 
3£ to 4£ per cent, with the bulk of the business above
4 per cent. On Tuesday there was some shifting of 
loans, caused by a marking up of rates by some of the 
banks, and after 4 to 4£ per cent had been recorded 
early in the morning there was an advance to 6 per 
cent, the bulk of the business in the afternoon being 
at from 5 to 5£ per cent. On Wednesday the early 
loans were made at 4£ to 5 per cent, but in the after­
noon the rate fell off to 2 per cent, the late business 
being from 2£ to 3 per cent. On Thursday aud also 
on Friday the range was from ty  to 2£ per cent, the 
rate closing on the last-named day at 3. Banks and 
trust companies quote 4 per cent as the minimum, 
though on Tuesday some of the banks marked up 
their standing loans to 5 per cent, and in a few cases 
6 per cent was obtained for new business. On Friday 
the majority of the banks reduced rates to 4 per cent. 
Time money is more freely offered and it is reported 
that one of the large trust companies sought on 
Tuesday to place 12,500,000 at 3£ per cent for sixty 
to ninety days. Quotations are 3^@4 per cent for 
the above-named periods; 4 per cent for four aud 4£ 
per cent for five to eight months on good Stock Ex­
change collateral. Commercial paper is in good 
demand, especially from out of town, while the supply 
continues only fair. Quotations are 4@4^ per cent 
for sixty to ninety day endorsed bills receivable, 4£@
5 per cent for prime, and 5@6 per cent for good four

to six month's single names. Some of the large banks 
report quite a general demand for New York paper 
from their correspondents in the West, and it is said 
that fairly large amounts of such paper have been 
bought here recently for Chicago and other institutions 
in the Northwest.

There has been no important feature in the Euro­
pean political situation. The demand of the British 
Admiral at Candia, Crete, for the surrender of the 
ringleaders of the recent massacre and the disarma­
ment of the Mussulmans has been complied with. The 
Bank of England minimum rate of discount was ad­
vanced on Thursday to 3 from 24 per cent, at which 
it had stood since June 30. The cable reports dis­
counts of sixty to ninety day bank bills in London at 
2^@2f per cent. The open market rate at Paris is L§ 
@1£ per cent and at Berlin and Frankfort it is 3J 
per cent. According to our special cable from Lon­
don the Bank of England lost £145,925 bullion dur­
ing the week and held £33,804,883 at the close of the 
week. Our correspondent further advises us that the 
loss, was due to the import of £30,000 from Australia, 
to receipts of £135,000 net from the interior of Great 
Britain, and to exports of £1,011,000, of which £866,- 
000 were for the United States, £100,000 for Egypt, 
£25,000 for South America aud £20,000 to Batavia.

The foreign exchange market has been quiet and 
the tone easy this week. Bates are now at the gold­
importing point and the market is chiefly influenced 
by operations in connection with the movement of 
gold hither from Europe. The rise in the price 
of gold at London and Paris has been one fac­
tor in the market, while another has been the 
demand for exchange to cover gold imports. Of­
ferings of cotton and grain futures continue 
liberal. A feature of the engagements of gold 
in London for shipment hither has been im­
portations by Brown Bros, and other bankers 
who rarely bring gold out. The amount an­
nounced as engaged on Tuesday was *2,250,000, 
on Wednesday 11,800,000, on Thursday *1,300,000 
and on Friday *800,000, making a total of *6,200,000. 
The arrivals of gold from Europe during the week, 
other than those in transit to Cuba, have been *1,- 
442,301; previously reported, *4,145,198, making a 
total of 15,587,497. The arrivals of gold in transit 
to Cuba, for the purchase of sugar and other prod­
ucts, have been *1,405,907; previously reported 14,- 
448,575, making a total of *5,854,482.

The range for nominal rates for exchange wa* 
from 4 83 to 4 83£ for sixty day aud from 4 85 
to 4 85J for sight, until Wednesday, when the 
range was from 4 82£ to 4 83 for the former and 
from 4 84̂ r to 4 85 for the latter. The market 
opened easy on Monday, and while rates for actual 
business in long sterling remained unchanged, com­
pared with those at the close on Friday of last week, 
rates for short sterling and for cable transfers were 
reduced one-quarter of a cent, to 4 83|@4 84 for the 
former aud to 4 84£@4 8i£ for the latter. Though 
the tone continued easy, there was no chango in rates 
for actual business until Thursday, when long sterling 
fell off to 4 81^@4 81f-, in consequence of the advance 
in the Bank of England rate of discount, but no 
change was made in short sterling or cable transfers 
and the tone for them was steady to firm. The mar­
ket was irregular on Friday. The following shows 
daily posted rates for exchange by some of the lead­
ing drawers.
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The market closed irregular on Friday. Rates for 
.actual business were 4 SI@4 81X for long, 4 83}@ 
4  84 for short and 4 S4}@4 844 for cable transfers. 
Prime commercial 4 80} @4 81 and documentary 4 80} 
@4 81. Cotton for payment, 4 80@4 80}, cotton for 
acceptance 4 S04@4 81? andjgrain for ’payment 1 80} 
@4 81}.

The following statement gives the week’s movement 
o t  money to and from the interior by the New York 
banks.

Week Ending Sept. 23. 1808. Received by N .Y . Banks. Shipped by 
N. Y . Banks.

Net Interior
Movement.

$4,348,000
694,000

$5,582,000
1 ,1 2 2 ,0 0 0

Lo8S.$1,234,000 
Loss. 428,000Sold............................... ...............

Total gold and legal tenders...... $5,042,000 $6,704,000 Lo ss.$ l ,662,000

Result with Sub-Treasury operations and gold imports.
TTttH BntHns Sept. 23, IS»B. Into

Battles.
Out of 
Banks.

Net Change 4n 
Bank Holdings.

a*nk8 f interior movement, as above 
Sub-Treasui y op or. and gold imp’Is

Total gold and legal tenders......

$5,042,000
25,700,000

$6,704,000
25,200,000

Loss.Sl, 662,000 
G-ain. 500,000

$30,742,000 $31,904,000 Loss. $1,162,000

The following table indicates the amount of bullion 
in  the principal European banks.

Bank of
Sept. 22, 1808. Sept. 23, 1897.

Gold. Silver, j Total. Gold. Silver. 2 otu.‘
1

33.804,888
74,843,848
28.250.000 

106,583,000
35.281.000
10.724.000
14.783.000
4.815.000
2.859.000

JB £. . . .......1 38,804,883
40,767,056 124,610,404 
14,178,0001 43,381,000
4.218.000 110,806,000 

12,590,000! 47,861,000
5.399.000 16.123.00C'
2.200.0001 16,989,000 
6.779, OOO' 11,094,000 
1.429,000| 4,288,000

£
34,637,078
80,142,492
27.777.000 

114,488,000
38.108.000
9.028.000

15.283.000
2.030.000 
2,8-10.667

£ £
34,637,078

128,690,910
42.080.000 

110,791,000
50.023.000
19.918.000
17.710.000
9.471.000
4.270.000

France.... 
german 5 * ... 
fivssU
jUut.-H^ng’y
Spain..........
Italy............
Netherlands. 
Nat,Belginm*
ToLthi* week 

Tot. preT. w’k

43,548,418
14.309.000
4.303.000

12.522.000
10.890.000
2.427.000 
0.811,000 
1,123,333

311.464,231
311.976.702

90,506,058 407,950,287 
96.719.279 408,595,991

324,933,237-101263751 
.303,910,549 101.385332

126,201,988
405,301,881

Xim-.—Lrirtre increase in at!frrej?ate sold holdings for week of last year is due 
to rhc heavy addition to the total hoidtnsrs as reirorted hr the Bank of Russia.

* The division (between coin and silver) given in our table ol’ ooln 
»n d  bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; In noltber ease is It 
alaunedto be accurate, as those banks make no distinction in their 
weekly returns, merely reporting the total gold and silver, but we be- 

ilieve  the division we make is a olose approximation.
N ote .—Wereoelve the foregoing results weekly by cable, and while 

'detail of the date given at the head of the column, they are the re- 
o rm : - sued nearest to that date—that lathe latest reported figures.

T R E A S U R Y  A N D  M O N E Y  M A R K E T .

The country has witnessed during the past three 
reeks, and is witnessing at present, one of the 

serious inconveniences and dangers of our present 
Sub-Treasury system. It is hardly necessary to ex­
plain that, except for the operations of the Govern­
ment, apprehension as to the future of our money 
market could hardly have arisen. The markets had 
been supplied with extra cash reserves, through import 
of foreign gold, as fast as expanding trade showed the 
need of such increase. Our summary of clearing-house 
returns at the country's leading centres, published at 
the opening of July, showed that these bank exchanges 
had increased over 1897 during the first six months 
of the current year no less thau 31 per cent. But 
along with this very remarkable increase in the com­
mercial use of money, the actual amount of money cir­

culating in the United States outside the Treasury 
showed by the Treasury’s July estimate an increase 
over the previous July of $19i,000,000. That this 
huge increase in cash reserves was well distributed has 
been further shown by the Comptroller’s summary of 
the July national bank returns, published a week ago. 
This compilation shows that while the cash fund in 
the reserve cities, where the bulk of it is always kept, 
had increased 815,003,000 over that of July 1897, the 
cash reserves of "country hanks” had also increased 
$11,790,000. In fact, although the deposits of these 
interior institutions had expanded during the twelve 
months by the remarkable sum of 8130,461.,000, the 
Comptroller computes that their percentage of reserve 
to liabilities on July 14 1898 was exactly what it had 
been on July 23 1897. At both dates this proportion 
of reserves was reckoned at 3L*93 per cent.

The position of these Western and Southern banks, 
so far as concerned resources, being precisely what it 
was a year before, it was fair to. suppose that there 
would still be a considerable drain of currency, dur­
ing the harvest season, from New York to the interior. 
But for such a drain the Eastern banks were amply 
prepared; on Saturday, July 2 ,  the Associated Banks 
of this city reported a surplus cash reserve of 862,013,- 
550, which was twenty-oue million dollars larger than 
the surplus returned at the corresponding date in 
1897, and nearly forty-two millions greater than in 
1896.

We have gone into these details in order to show 
that there was every reason, two or three months ago, 
to expect that the country’s autumn trade needs 
would be provided for without any strain on the gen­
eral money market. Our readers are of course aware 
of the means by which the Treasury became a factor 
in the situation. It was argued, very properly, that 
conditions being what we have already shown, the 
markets were well able to contribute to the imme­
diate necessities of the Government. Legislation had 
authorized both largely increased taxes and a 8200,- 
000,000 loan. The internal taxes at once largely in­
creased the monthly revenue. But in the meantime 
war disbursements were enlarging the monthly ex­
penditure very materially over 1897; July’s outlay for 
army and navy purposes was 829,552,000 greater than 
it had been in the July preceding. On ordinary rev­
enue, therefore, there was a heavy deficit, and it was 
estimated that with expenditure maintained on the 
same or a larger scale, the entire proceeds of the 
Government loan would be exhausted before the close 
of the year, and hence it was believed that no serious 
contraction could occur in the money market.

The one event not contemplated in this calculation 
was an early conclusion of the war, and this is precisely 
what has happened. It has also happened that pay­
ment of subscriptions to the Government loan have 
been made in full at once to a much larger extent 
than was perhaps expected. The Treasury had 
granted the option of payment in five instalments, 
spread over a period of five months or more; but as 
might be supposed, where so large a part of the allot­
ments was in small amounts, the great bulk of sub­
scriptions were paid off before the time limit had ex­
pired. Since the current Treasury deficit has at the 
same time been decreasing rapidly, it may be im­
agined what was the outcome. Since July 1 
the Treasury 's available cash balance had increased 
up to the middle of last week, by 8107,567,745 
Most of this increased surplus has been drawn
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from the -New York banks, and these banks, 
in turn, have drawn heavily during the summer on 
the reserves of other Eastern and Western institu­
tions. But in spite of such relief, and in spite also 
of an increase in Government bank deposits since 
July 1 from 142,046,022 to $76,854,498, the actual 
specie and legal tender holdings at New York have 
decreased $67,274,900. it has so happened that this 
shrinkage of cash reserves has been coincident with 
a rapid expansion of Eastern loans and liabilities—-a 
natural result of improving trade and increasing 
stock market activity. But the result of this double 
process has been a decrease of the New York surplus 
bank reserves to a trifle over four million dollars, 
notwithstanding a decided recall of loans and contrac­
tion of liabilities already begun by the banks.

We pointed out two weeks ago some qualifying facts 
in this situation, showing how far any possible incon­
venience would be modified by the great strength of the 
New York banks, in the matter of their actual 
reserves, and by the large credit balance in our favor 
on international exchange. The recent gold import 
engagements have illustrated this phase of the situa­
tion. Moreover, the Treasury was still able to extend 
its bank deposits temporarily and thus lessen the 
strain upon the markets, and it has used the privilege 
liberally this week. The occurrence of any exorbitant 
rates for money in the face of such conditions we 
showed to be wholly improbable. This conviction has 
gained ground in the financial community during the 
present week. Nevertheless, it seems to us that 
the occasion is proper for drawing attention again 
to the very anomalous fiscal sjstem which has 
made even these slight misgivings possible. It 
might have been necessary to borrow heavily and to 
raise a surplus revenue when outside conditions were 
not thus favorable. The war, with its incidental 
burdens on the money market, might have occurred 
when reserves were low and sterling exchange against 
us; it might have occurred when interior demand for 
currency was very urgent. That the war coincided 
with favorable financial conditions in this'country was 
certainly an accident; but the absorption of money by 
the Government must have followed, whatever the 
general situation.

Nor, indeed, does such a supposition show the 
whole danger of the system of locking up a public 
cash surplus out of reach of the money market. Dur­
ing nearly six years this country has been living under 
a Treasury deficit. The Government has been almost 
constantly emptying money into the market, in 
amounts ranging from one to ten million dollars 
monthly. The proceeds of its loans, issued to protect 
the gold reserve, rushed out of this open spigot along 
with the rest of the Treasury cash. The result was 
that the market came to look on the Sub-Treasury as 
a constant source of supply for cash reserves. In 
1894 particularly, the Treasury deficit of $69,800,000 
flooded the banks with specie and legal tenders, at a 
time when there was not a sign of need of additional 
reserves. Thia piling up of an already heavily ex­
panded currency in the market, at a time Of extremely 
inactive trade, had much to do with the large export 
of gold that year, which in its turn depleted the 
Government’s gold reserve. On the other hand, the 
experience of 1887 and 1888 is fresh in the minds of 
most people, when a rapid and unexpected increase of 
Customs receipts caused an excess of revenue over ex­
penditure of $108,471,000 in the one year and of
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$111,341,000 in the other. The half-desperate ex­
pedients then adopted by the Administration to stop 
the absorption of money into the Treasury, the ex­
travagant bond purchases, with the resultant destruc­
tion of nearly half the national bank currency, and the 
periodical convulsions in the money market, notwith­
standing these efforts at relief, go to show how the 
system may work, mischief as readily in one direction 
as in another.

The truth is that the evil of the system lies beyond 
any mere question of deficit or surplus. It is insep­
arable from the practice of hoarding money on an 
extensive scale whenever the Government earns more 
than it spends. And yet it is not easy to say how 
this mischievous system is to be corrected. Theo­
retically the remedy is plain. Let the Government, 
after adjusting as near as may be its expenses to its 
income, use the banks as depositories for all of its 
temporary surplus, or as sources from which to draw, 
on Treasury bills, the funds needed to meet a tem­
porary deficit. No process could be simpler, and that 
it is feasible we know from the fact that the British 
Government has practiced it without the least friction 
during several generations.

Unfortunately, it is true of this expedient, as of 
most remedial plaus in our sorely-tried government 
finances, that theoretical perfection does not involve 
possibility of practical execution. We have never 
yet been able to induce our legislators to take 
serious account of income when planning expendi­
ture, or vice versa; therefore our surpluses and 
our deficits are alike of portentous magnitude. 
It is still possible, even so, to use the banks as 
the Bank of England is habitually used by the 
British Exchequer. But here is at once encountered 
the popular prejudice against so-called “favors” to 
the banks—a prejudice deeply marked throughout 
our political history, which has been fatal, on occa­
sions, to more than one aspiring politician, and which 
seriously embarrassed even the cautious fiscal 
operations of Secretaries Sherman and Fairchild. 
Nor is this feeling wholly groundless when the na­
ture of our present bank system is considered, and 
the possibilities of mistakes in the geographical dis­
tribution of such deposits. We are inclined to doubt 
whether a perfect system of bank deposits by a pub­
lic exchequer is possible except through the use of a 
single Government bank, the Government’s accredited 
agent and depository. How remote such an expedi­
ent would seem to be to us the reader will imagine.

Despite such obstacles, however, we ace convinced 
that a remedy for the absurd Sub-Treasury system 
now in vogue must be found. The system was con­
trived at a time when Government revenue and ex­
penditure were about one-seventh of their present 
magnitude; when our population was barely.one-sixth 
what it is to-day, and our trade and banking system 
probably not a hundredth part of their existing volume. 
The system worked awkwardly enough even when first 
introduced; but nothing could be imagined more ill- 
fitted to the present complex machinery of j finance. 
We hear much in these days of the fact that our 
country, in the phrase of a distinguished statesman, 
has “burst its swaddling clothes.” If it be true that 
in diplomacy and political strength we have outgrown 
the traditions and systems of a former generation, is it 
not reasonable to ask whether our iiscaljarrangements 
are to be left on a par with the contrivances of infant 
States ? — —
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ATCHISON'S RENEWED P R O SP E R IT Y .

As one after another the reports of our leading rail­
roads come to hand and the Btory is reiterated of a great 
improvement in affairs—so marked and decided as to 
have worked a complete transformation in conditions 
and prospects—the reader might be excused if he 
should pause to reassure himself that the accounts 
were not being exaggerated. Yet it is the exact truth 
to say that there has been a great improvement, a won­
derful transformation. And the improvement simply 
affords renewed evidence of the country's latent 
strength and marvelous recuperative powers. The 
result is that a period of depression, however pain­
ful and pronounced, is certain to be followed by a 
quick recovery and a new display of energy when 
some favoring circumstance serves to dispel gloomy 
forebodings and make apparent upon what a broad, 
enduring basis the nation’s activities rest.

In the late depression the railroad industry suffered 
beyond all other industries. So prolific and over­
whelming were the railroad receiverships and fore­
closures that it almost seemed as if profitable con­
ditions had forever departed from this great field of 
human activity. Yet in the brief period of two years 
—nay more, in a single period of twelve months— 
what a wonderful change we have witnessed. Of 
course the fact that the previous depression was so 
pronounced makes the contrast particularly strik­
ing, and yet who could have thought in reason that 
the transition would come so soon or the recovery be 
so extensive. There is only one parallel in American 
railroad history, and that is the era of prosperity 
which was opened to our railroads with the resumption 
of gold payments in 1879. The discouragement two 
years ago was so great that all railroad values were ex­
ceedingly depreciated, and many holders of railroad 
securities did not deem it worth while to make the 
sacrifices which the occasion called for in the way of 
the payment of assessments, &c. To-day railroad 
values are rising, and the revenue statements of the 
roads as they are received furnish evidence that the 
improvement in prices has been amply justified.

It seems peculiarly fitting that the Atchison Topeka 
& Santa Fe Company should share in a marked degree 
in the present recovery. In the 1879-81 period it was 
distinguished beyond other roads for its record of 
growth and prosperity. The pioneers in the enter­
prise were then, after a long wait and many trials and 
misfortunes, enabled to carry out their plans. They 
were amply rewarded. Most of them reaped large 
fortunes as the result of their skill and foresight. 
The Atchison system, too, became a powerful factor 
in the railroad world, a credit to its promoters, and a 
new agent in the growth and development of the 
eountry. The subsequent reverses were unexpected, 
but they and their. causes are well known to 
our readers. While other roads likewise suf­
fered severely during the late period of depres­
sion, the Atchison was peculiarly hard hit. It 
had entered upon a policy of expansion, and condi­
tions u'ere proving very unfavorable; crops in its ter­
ritory were poor, prices for farm products low, and 
there had been reckless building of new mileage by 
many other large systems in the same territory. 
Lastly, reprehensible methods of book-keeping had 
served to undermine confidence in the value of the 
securities. Through it all the faith of many of the 
earliest investors in the property never wavered, and

they held on to their securities, making the sacrifice* 
and exchanges which the situation demanded, and it 
is pleasing now to find that the faith of these parties 
in the certainty of the later revival was as well justi­
fied as that in the earlier revival.

The Atchison system as now rehabilitated is cer­
tainly a different kind of property from what it was 
before the late reorganization. In the first place the 
value of the securities is enhanced by the fact that they 
cover the entire system, from Lake Michigan to the 
Gulf of Mexico and from the Lake to the Pacific 
Ocean, instead of only parts of the system. For in­
stance, the general mortgage 4s cover the whole of 
the 6,946 miles of road, subject only (now that the 
Guarantee Fund Notes are all being retired) to about 
three million dollars of equipment bonds and prior 
lien loans. In the second place the physical con­
dition of the property has been greatly improved as 
well as the financial condition. In the third place 
the reorganization has been on a sound basis in 
the new relations it has established between inter­
est charges and earnings. Indeed, the latter is a 
particularly strong feature in the condition of the 
reorganized property. This will appear when we say 
that the report now before us shows that with fixed 
interest charges of only $4,992,148, the net income 
available in payment of the same on the operations of 
the twelve months amounted to $8,882,573. In other 
words, there was a surplus above the sum required for 
the obligatory charges of $3,890,425. As previously 
noted in these columns, out of this surplus the 
management have declared 4 per cent on the adjust­
ment mortgage bonds, the interest on which is de­
pendent upon earnings (being the full rate to which 
these bonds are entitled) ; even then there is left a 
balance of $1,836,585, equal to over 1£ per cent on 
the 1314 millions of preferred stock.

How great the improvement was over the year be­
fore may be judged from the fact that on the same 
basis of mileage—that is, including the Santa Fe 
Pacific (old Atlantic & Pacific) in both years and 
eliminating the Sonora & New Mexico and Arizona 
roads, which have been transferred to the Southern 
Pacific—the addition to gross earnings over the year 
preceding is found to have been $5,580,459 (more 
than 16 per cent) and the addition to net $2,- 
311,335—the latter over 27 per cent. While the 
larger agricultural tonnage undoubtedly played 
an important part in the recovery which oc­
curred, it is significant as showing the general 
character of the improvement that $1,180,598 of the 
$5,580,459 increase in gross earnings*was contributed 
by the passenger department, the ratiolof gain in this 
instance being over 19 per cent. In the respect men­
tioned the record of the Atchison is quite exceptional, 
for in the case of most of the roads in other sections 
the recovery in passenger revenues has been very small. 
As bearing upon the part played by [last year’s excel­
lent harvests in the favorable showing made, we ob­
serve that the report says that the wheat crop of Kan­
sas, the cotton crop of Texas and the fruit crop of 
California were all larger than for several years past, 
and the last was larger than ever before. But the 
report also notes that there was development of 
mining interests and general improvement in business 
conditions throughout the West.

It deserves to be noted that the net result for the 
year would have been even better than it is except 
for the large expenditures made upon road and equip­
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ment and charged to expenses. Chairman Aldace F 
Walker says it was deemed wise by the directors “ to 
take advantage of this year of large gross income to 
prepare for the possibility of less favorable condi­
tions in the future, by continuing the work of 
putting the property into condition to be oper­
ated with the maximum of economy.” The extra ex 
penditures were chiefly for betterments under the 
accounts “ Maintenance of Eoad and Structures ’, 
and “ Maintenance of Equipment.” The work in. 
eluded 489 miles of track ballasted, new and renewed; 
531 miles of new steel laid, including raih re-rolled; 
236 miles second-hand steel laid; H i  miles of wooden 
bridges replaced with permanent structures, besides a 
large amount of other outlays. In the case of the 
equipment, the Rolling Stock Replacement. Fund, 
(covering in part contributions from the previous 
year’s earnings), provided an aggregate of 930 new 
cars, against only 556 cars withdrawn from service 
during the fiscal year.

The most gratifying fact in connection with these 
heavy betterment outlays is that they seem likely to 
diminish materially hereafter. Mr. Walker thinks it 
will doubtless be found desirable to continue the re­
placement of wooden bridges with permanent work; 
“ but in other respects the extraordinary betterment 
expenses paid out of earnings may be expected to 
largely decline after the present calendar year.” With 
reference to the Santa Fe Pacific, now forming part 
of the system, Mr. Walker says the enormous expenses 
involved in its reconstruction have necessarily reduced 
the net returns. With the completion of the improve­
ment work, operating expenses, he asserts, will be re­
duced to a reasonable basis—in all of which there is 
great hope for the future.
ST. LO U IS d  SAN  FRANCISCO’S SHOWING.

The St. Louis & Sap Francisco is situated in the 
same part of the country as the Atchison (though the 
latter covers a wider expanse of territory), and there­
fore was subject to much the same conditions as that 
system. Like that property, too, it makes an ex­
ceedingly good exhibit in its annual report, showing 
wonderful recuperation as compared with the poor 
situation of only a short time ago. The outcome for 
the twelve months, too—so satisfactory in every way 
—is evidence that the reorganization was on a sound 
and conservative basis, and that the position of the 
property has been improved in every way.

Before the reorganization the San Francisco formed 
part of the Atchison system, and when the union 
between the two was dissevered there were many 
misgivings as to the effect of the change upon the 
fortunes of the San Francisco company. But during 
the two years of its separate existence the San Fran­
cisco has done exceedingly well, and has shown that 
it can be operated with success as a separate system. 
Moreover, arrangements have lately been entered 
into which will serve to round out and complete the sys­
tem, and fortify and strengthen its position. Through 
the contract made with the Kansas City Osceola & 
Southern, by which the road of the latter has been 
extended forty miles to a connection with the Bolivar 
Branch of the San Francisco, the latter is given a 
direct entrance into Kansas City, and will have that 
city and St. Louis as northern termini, instead of St. 
Louis alone. The system is also to have the benefit 
of an extension in the opposite direction, the contract 
with the St. Louis & Oklahoma being equivalent to

an extension of the Southwestern Division for 103 
miles to Oklahoma City, in Oklahoma Territory. The 
terms upon which these arrangements have been, 
made appear to be quite advantageous. We shall 
not, however, attempt to go into the details, as they 
are set out at length in the report itself, printed on 
another page.

The income exhibit for the year affords an idea of 
the strength of the company’s position under the re­
organization and the great improvement in its traffic 
and revenues which has occurred during the last twelve 
months. The report shows net income for the year 
of §2,926,119, while the call for interest, rentals and 
charges was only §2,239,673. Thus there was a sur­
plus for the twelve months of $686,446. The cor­
responding surplus in the previous year (the first year 
of the new company’s operation) was only $331,067. 
Out of this latter amount, the company had paid 2 
per cent on the 1st preferred stock, calling for $100,000. 
Out of the $686,446 surplus for the late year, the full 
4 per cent was paid on the $5,000,000 1st pre­
ferred stock and 1 per cent declared on the $16,- 
000,000 of 2d preferred stock, calling together for 
$360,000. Even then there is left a balance of 
$326,446, which would pay two per cent more on 
the $16,000,000 of second preferred stock. In other 
words, the income account shows 3 per cent earned 
on the 2d preferred stock besides the 4 per cent on 
the 1st preferred stock. It should be understood, of 
course, that though renewal expenditures have evi­
dently been liberal, not all outlays for improvements 
and additions have been included in expenses. A few 
of the Eastern roads have reached the happy position 
where it is found possible or feasible to dispense with 
additions to capital account (everything being charged 
against earnings), but Western roads as a rule can 
claim no such distinction. The San Francisco spent 
$527,207 during the year for new equipment and im­
provements, all but a small portion of which was met 
out of the fund provided for this purpose by the Reor­
ganization Committee. The company was able to 
engage the services of Mr. Stephen Little in an audit 
and examination of the accounts, and he certifies to 
the accuracy of all the items in the accounts.

With reference to the improvement in revenues, we 
observe a feature noticeable also in the Atchison case, 
namely a decided recovery in passenger revenues. 
This furnishes quite a contrast with the situation on 
the roads here in the East, where the gains in passen­
ger earnings have as yet been very small, indicating 
the absence of a full revival in trade. In the South­
west, evidently, the conditions have been more favor­
able in that respect. At all events, out of $893,131 
total gain in gross earnings on the San Francisco, 
$221,888 was contributed by the passenger depart­
ment. In ratio the increase is 21 per cent,-whereas 
the increase in the freight earnings was not quite 15 
per cent. In number the increase in passengers was 
38 per cent and in the number one mile 31 per cent. 
In the freight traffic the improvement both in the 
number of tons and in the number one mile was only 
about 20 per cent. The extent of road operated was 
somewhat larger in 1897-8 than in 1896-7 (the com­
pany having, on January 1, 1898, acquired the Central 
Division of the Atlantic & Pacific under foreclosure 
sale); but this applies equally to the freight and the 
passenger statistics.

Another point with reference to the traffic is worth 
bringing out. No doubt it will be supposed that the
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gain in tonnage was m ainly or very largely in agricul­
tural products. As a m atter of fact, the increase 
from  th a t source was only 19,281 tons out of a total 
increase in  com m ercial freight of 427,173 tons. The  
road carried more wheat than in th e  preceding year, 
hut m oved only 37,640 tons of corn, against 107,332  
tons. E ven under the head of “ products of ani­
m als ”  there was com paratively litt le  growth, th is  
item  rising only from 160,141 tons to 192,283 tons. 
On th e other hand, in “ Products of Mines” there 
was an increase from  852,500 tons to  1,004,350 tons, 
in  “ F orest P ro d u cts”  an increase from  249,555 to 
315,482 tons, in “ M anufactures " from  246,186 to 
311,687 tons, and in “  M erchandise” and “ M iscel­
la n e o u s” from  219,532 to 312,004 tons. Obviously, 
th e  increases here reflect the revival of trade and the  
general growth and developm ent of th e W estern  
country. _______________________

THE E E IE  REPORT.
T he report of the Erie Railroad Company (the  

th ird annual statem en t of th e reorganized company) 
is useful in  serving to  show th e  difference between  
th e  railroad conditions w hich have ruled here in the  
E ast and those contro lling  th e operations of roads in 
th e  W est. T he report m akes on the whole a very 
satisfactory exhib it. B u t th e  fact w ill not escape 
n otice  that th e im provem ent is of m uch more moder­
ate proportions than th at to w hich we have becom e 
accustom ed in  the case of W estern roads. In other 
Words, th e road has not fa iled  to share in the revival 
and recovery w hich have been such marked features 
of railroad affairs during th e last fifteen m onths, but 
th e  change has been less general andjless marked.

N o  one who has w atched the course of events during  
th e  period covered by th e report can be surprised at 
th e  slower pace of growth. In th e first place the 
iterival in  trade, th ou gh  perhaps equally d istinct, did 
n ot reach th e  same dim ensions in  th e eastern part of 
th e  U n ited  States as further west. In  th e second  
place, w ith th e country here already so largely settled  
and developed there was less room for new develop­
m ent than in th e rem oter d istricts. I n[the third place, 
railroad m ileage, being more extensive in  th e E ast, 
com petition  was intensified . Rates were, as a result, 
greatly  dem oralized— as frequently pointed out in 
th ese colum ns more so than ever before except at a 
tim e of actual war in  rates. Besides th is, the Erie is 
also a large carrier of anthracite, and there th e  situa­
tion  was peculiarly discouraging. On th e whole, the  
m anagers of th e Erie had trying conditions to m eet, 
and th at the result has been so satisfactory offers m uch  
occasion for congratulation.

P resident E . B. Thom as in his remarks refers at 
len g th  to  th e  difficulty regarding rates, pointing out 
th a t “  the unsatisfactory feature of the year's work is 
the rate received for the service perform ed.”  From  
year to year, he well says, the u n it of revenue grows 
less, while th e character of the service, forced by com ­
petition  and jthe modern requirem ents of trade, grows 
more and more expensive. A pparently neither of these 
conditions, he argues, can be iinprovedjunder th e cir­
cum stances (legislative and otherw ise) surrounding  
th e  transportation industry. T he only rem aining  
endeavor therefore th at can be made to stop  
th e  dim inishing m argin between revenue and cost 
is in  th e  d irection of reducing the latter. This 
necessarily  require* heavy work, Urge expenditure*  
and lon g  tim e, and th e resu lts obtained appear slowly-

f i l l
To the efforts of th e m anagem ent towards the accom ­
plishm ent of th is  object, Mr. Thom as states, are due 
the large cost of operation for th e year. Heavy ex­
penditures, w ith  which capital account could not  
legitim ately be charged, were .necessary upon locom o­
tives, cars, tracks, e tc ., in order to m eet the require­
m ents needed to enable the com pany to do a business 
on a parity w ith  its com petitors.

In this last statem ent we have a clue to the year's 
results. Average rates, already low, were still further  
reduced. On general m erchandise the com pany r e ­
ceived only 5-80 m ills per ton per m ile, against 6-25 
m ills the year before, and on coal it  received but 5 -11 
mills, against 5-36 m ills, while on the two com bined  
the average is 5'58 m ills, again ;t 5-96 m ills. T h e  
im portance of this decrease of th irty-eigh t hundredths  
of a m ill per ton m ile w ill be seen when it is said th at 
applied to th e  entire tonnage of the year it  is equal to 
a n e t lo s so f  revenue of $1,714,938. T ak in g  th is in  con­
nection with th e further fact th at heavy expenditures  
were necessary upon the property, and it becom es ev i­
dent that th e situation  was not free from  difficulties, 
notw ithstanding th e revival in trade and th e  grow th in  
traffic. T he report shows th at, as com pared with th e  
year preceding, gross earnings increased $2,243,829 and 
net. earnings increased only $ 138,033. T he ratio of 
gain in th e  one case is 7'12 per cent, in the other  
but 1*69 per eent. A nalyzing th e expense ac­
counts, it is found that out of th e  $2,105,795  
augm entation in  expenses, as compared w ith  th e  
year preceding, $1,264,108 was under th e heads  
of “ M aintenance of Way and S tru ctu res*  and  
“ M aintenance of E q uip m ent.” I t  appears th at for 
air-brakes and autom atic couplers alone $526,286 was 
spent during th e year, all of which was charged to  
operating expenses. N um erous evideitces of econom y  
and efficiency in operations are observable. For in ­
stance, w hile th e  num ber of tons of freight increased  
17'50 per cent and th e num ber one m ile 15'65 per 
cent, the additional work was done w ith  an increase  
in freight train m ileage of only 6'46 per c e n t ; and  
notw ithstanding the sm aller rate received, the fre igh t  
trains, through increased loading, were m ade to earn 
slightly more per m ile.

D espite the adverse circum stances w ith w hich th e  
road had to  contend, there are m any satisfactory fea t­
ures to be noted. T hus the road earned $633,916 in  
excess of th e charges required for the tw elve m ouths. 
This may not seem  very large for a system  of th e size  
of the Erie, hut its significance arises from  th e  fact  
that this surplus rema-ms, as we have seen, after only  
a very trifling im provem ent in  the net. In  th e cu r­
rent year in terest on the $31,032,000 of General L ieu  
bonds’will be 4 per cent per annum , instead of only 3 
per cent, as in  the late year ; th e surplus of $633,916, 
however, would m eet th e additional one per cent 
twice over. P resident Thom as dwells on the large  
expenditures required upon the property, but at 
least it is p leasing to note th at the road has been  
brought to a h igh  state of efficiency, as is ev ident 
from the fact that the train load in  the late year, 
counting only revenue freight, was 300 tons, and  
including company freight was 312 tons. On th e  
Central the corresponding figures for the same year 
were 299 and 320 tons, so that in th is respect th e  
Erie is doing as good work aB th e Central. We no­
tice, too, th at the present fre igh t equipm ent of th e  
Erie system  numbers 43,862 cars, w ith a capacity in 
excess of a m illion tons— 1,030,544. President O al-
L-v....... _
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la  way in  his report gave the tonnage capacity of th e 
Central at 658,905 ton s, though th is covers only the  
■ Central itse lf and not the Lake Shore and the othe  
V anderbilt lin es west of Chicago.

RAILROAD N E T  E A R N IN G S FOR JU L Y .
Verv naturally our statem ent of railroad gross and 

net earnings for Ju ly  does not m ake a favorable com  
parison with a year ago. The m onth had an extra 
Sunday and therefore one business day les3 th an  last 
year, there was a heavy contraction in  the grain  
m ovem ent, attended also by a fa lling off in  the live  
stock m ovem ent in the W est, while a num ber of roads 
w hich had special advantages last year, by reason 
the Christian Endeavor C onvention in San Fran­
cisco and the holding of the Mormon Fifty-.Year 
Jub ilee, did not experience a repetition  of these ad­
vantages the present year. A t th e  same tim e com ­
parison is w ith very good returns in  1897.

In the aggregate of th e gross earnings our state* 
m ent shows only $201,774 increase, or but a fraction  
of one per cent. In the net earnings there is a loss 
approaching a m illion dollars— in exact figures $947,- 
991, or 4-40 per cent. T he follow ing is a sum m ary of 
th e  totals.

Ju ly .
(129 roads.)

January  1 to J u ly  31
(121 roads.)

18P8. J 1897. Inc. or Dec 1898. 1897. Increase.

G ro s s  e a r n ’s 
O p e r. e x p .. .

t  1
07.87C.961 07,009.187 
47,294,043 40,144,278

$
+201,774 

- H ,149,705
$

440,841.019 
315,113,42 j

1
4*4.301,432
288,150,433

1
42,539,017 
2d,903.192

N e t e a r n ’s 20,570,918 ! 21.524.909 -947.991 131.727,62-4 110.151,199 15.570,475
On th e separate roads there have been some heavy  

losses, the anthracite coal roads being the ch ief suffer­
ers, though a number o f the grain-carrying roads have 
kept them  company. As to the latter, however, the 
results have been rather irregular, and some roads 
record quite noteworthy gains. T he best show ing as 
a whole is made by Southern roads, which have gained  
so largely through the transportation of U n ited  States 
troops and supplies. We subjoin our usual statem ent 
show ing all changes in excess of $30,000.

PRINCIPAL CHANGES IN G R O S S  EARNINGS IN  J U L Y ,
In c r e a s e s .

Sou thern  R a U w a y ......... $363,49!)
A teh . Top . A  8. F e ......... 172,767
S av . F la . A  W estern  . . .  165,603
Ohio. RooK Is l. &  P a c .. 124,804Phil. Wilm. & Balt.......  113,100
W a b a s h ............................ 108,576
O regon  R R . &  N a v ig ’n . 97,0 26
C e n tra l o f  G eo rg ia .......  90,476
Cln. N . O. A  T ex . P a c ..  87,937
U n ion  P a c if ic .................  86,630
N orth ern  P a c ific ............  76,338Leh. V. RR. and L.V.O’l 73,091
B a lt. &  O h io ...................  69,508
Nash. Chat. & St. Lou is. 69,253
I ll in o is  C e n tra l..............  67,999
M e x i c a n  C e n t r a l ...............  6 1 ,8 7 1
Chlo. & E ast. I l l in o is . .. 47,13 2
C le v . C in . Chlo. A  St. L . 46,395
Chic. BnrL &  Q u in c y ... 43,138Pacltie Coast..................  39,855
C o l. Saud’k y  & H o o k ... 36,984

I ncreaaea.
T o L  A  O h io  C e n t r a l .........  $ 3 4 ,7 9 7
L o u i s v i l l e  A  N a s h v ____  3 2 ,2 1 0

Total (representing24 roads)................$2,111,989D e c r e s s e H ,Phil. A Read and C.&I $948,038Erie...................................  280,798Central of New Jersey. 204,789Ohio. MU. A 8t. Paul. .. 178,201Pennsylvania) ..............  124,400N. Y. Ont. & Western . 58,099Southern Paoiilo............ 55,640Canadian Pacltie..........  55,639Mo. Kan. A T e x a s .......  55,113Minn. St. P. A 8. S. M.. 39,518Rto Grande W estern... 34,99iSt Louis A San F ran ... 30,961
Total (representing 22 roads)............... $2,066,187

t Covers lines directly operated east and west of Pittsburg and Erie; the gross on Eastern lines decreased $318,100 and the gross on West­ern lines Increased $193,700.
PR IN CIPA L CHANGES IN  N E T  EARNINGS IN J U L Y .In c r e a se s ,Union P ad 6 c................. $267,914Northern Paciflo............ 17-.783Southern Railway......... 143,327Sav. Fla. A W estern.... 102,515Phil. Wilm. A Balt.......  >-7.200Mexican Central...........  53,588Clev. Cin. Chic. A St. L. 52,766Central of Georgia___  59,376Oin. New Orl. A Tex. P. 41,990 Nashv. Chatt. A St. L .. 39,231Un. Pac. Den. A Gulf.. 30,641

Total (representing11 roads)................$1,058,331D ec re a ses .Phil. A Read, and C AI. $255,284
S o u t h e r n  P a o i i l o ...............  2 2 6 ,8 1 7Canadian Pacific..........  183,670Chlo. Burl. & Quinoy... 174,360

D e c r e a s e s .Pennsylvania t ............... $173,500Central of New Jersey. 132,640Leh.V.RR. and L.V.C'1. 118.509LouisvUle A- Nashville. 113,990Erie................................... 100,595Balt. A Ohio .................  94,339Mo. Kan. A Texas........  72,917Wabash............................  71,778Chic. MU. A St. Paul. .. 67,317Chic. Rock Isl. & Pac.. 52,050Balt. A Ohio Southw... 51,301Rio Grande W estern... 50,419Minn. St. P. & 8. S. M.. 45,568N. Y. Ont. A Western .. 44,391Iowa Central.................  37,691St. Louis A San F ran ... 37,179
Total (representing 31 roads)................$2,104,315

I Covers lines dlreotly operated east and west of Pittsburg and Erie. The net on the Eastern linns decreased $110,300 and the net on the Western lines decreased $63]200.

We have stated that last year in Ju ly  earnings were 
quite good. In  the gross the increase then was 
m illion dollars, and in the net nearly 2§- m illion dollars. 
Moreover, as it happens, Ju ly  had been a good m onth  
in th e years im m ediately preceding too, as will appear 
from the follow ing.___________________________________
Fear and Gross EarniiiQs Net Earnings.
number Fear Fear Increase or Year Year Increase orof roads. Given. Preceding. Decrease. Given. Preceding. Decrease.
Ju ly . % * * $ %

1893 (129) 50.^24,847 59,720,176 —2,895,329 16,250,617 17,541,083 -1 ,890 ,480
1894 (125) 42,803,827 51,324,344 —9,400,517 12,357,009 14,981,055 —2,503,440
1895 (138) 55.118.279 47,879,485 +7,238,794 10,300,801 13,890,320 +3.100,541
1890 (130) 54,042,904 54,085,120 +557,778 10,157,147 15,883,188 +208,901
a897 (134) 08,507,783 59,310,504 +4,257,279 19,881,549 17,276,285 +2,005.204
1898 (129) 07,870,901 07,069,187 +201,774 20,576,918 21.524,909 —947,991
Tan. 1 to
J u ly  31.

1893 (121) 374.929,410 300,001,209 +3,928,207 108,834,270 103,344,337 - 1 0  097
1894 (121) 297.543,9 40 357,097,093 -00 ,148.153 82,162,351 101,803,997 -19 ,049 ,040
1895 (130) 351,899,487 334,843,907 +17,055,520 101,203,115 90,935,816 +10.228.299
1890 (125) 301,360,032 347,940,10/ +13,413,975 102,472,3:5 99,053,025 +3,419,280
1897 (123) 308,430,219 301,049,554 +0,770.015 111,092,281 102,092,932 +8.999,349
1893 (121) 440,841,049 404,301,432 +42,539,017 131,727,024 110,151,199 +15 ,670 ,485

W hen arranged in  groups three out of the nine 
groups record a loss in gross and four a loss in  the net, 
the anthracite coal group m aking th e worst com pari­
son and the Southern group th e best.

SUMMARY BY GROUPS.
BlCTION OR Gross Earnings. N e t Earnings.

G r o u p . 1898. 1897. 1898. 1897. Inc . or Dec.
July. 8 * $ t * P.O.

T r a n k  l ln e s . .( l l 10,205,975 10,483,241 4,010,850 6,050,089 -4 3 9 ,2 3 3 8*70
A n th r a .  co a l.(0 ) 7,504,809 8,708,704 1.048,070 2,193.900 -550,824 2 5 1 1
B a st. St Mi<L(15) 3,458.509 3,335,200 1,319,374 1,208,177 +111,197 9*20
M id. W etJt’n.(19) 4.157,603 3,885,570 1.088,585 l,O 55.2r0 +33,299 3*10
N o rth w e s t’n..(9) 8,345,719 8,441,348 2,028,150 8,003,763 —376.605 18*50
9 o u th w e s t 'n .( l7 ) 6,780.110 5,091,407 1,313,324 1,433.335 -90 ,011 0-32
Pacific  C oast (15) 11.795,948 11,087,019 4,040,057 4,028.518 +11 ,639 0*25
S o u th e r n . . . .  (33) 8,593,301 7,094.074 2,664,186 2,320,821 +383,305 14*30
M e x ic a n ......... (4) 1,908,807 1,797,938 059,810 641,030 +18,280 2*86

T o t. .  (129 r 'd s) 07,870,901 07.009,187 20,570.918 81,524,9,9 -9 4 7 ,991 4*40
Jan . 1 to Ju ly  31.
r r u n k  l in e s .(11) 115,410,053 107,043,745 31,013,590 30.177.093 +835,503 2*77
A n th ra .  coal. (6) 49,592,791 48.981,951 9,301,051 8,003,303 +598,348 0*91
E a s t .  & M id .(15) 19.782,7*3 18,541,031 6,418,135 4,098.582 +419,558 8*39
M id. W e s t’n.(18) 89,221,519 26,400,146 8,629,218 7,»02,9A8 +1,300,280 1 8 8 1
(fo rth  w e s t’n..{«) 48,205,098 42,929,513 10,399,952 15,499,985 + 89 9 ,90 ; 6*81
3 o u th w e s t’n (U ) 80,223,433 31,412,410 10,159,10 7,945,13* +2,213,907 87*87
Pacific  C oast(14) 79,041,380 05,906,993 89,701,821 81.926.801 +7,775,520 3 5 4 0
S o u th e rn .. . .  (3L) 54,034,600 49,336,934 10,015,064 14.493,843 +1,618,211 10 4 7
M e x ic a n ........(4) 14,128,861 13,589.600 6.130,501 5.18 L, 491 —50,984 0-93

T o t..(1 2 l r ’ds)] 440.841.049 404.30l.4S* 131.727,0*4 110,161.191* +16.*70.426 13*41
E n g l i s h  F i n a n c i a l  M a m e t s — P e r  C a b le .

The iaily closing quotations for securities, etc., at London are reported by cable as follows for the week ending Sept. 23 :
L o n d o n , S a t. M on . T u t t. Wed. T h u r s .

S i lv e r ,  p e r  o u n u e . . . .  a .  
J o n s o i s . ,  n e w ,  2 % p.ote.

2 8 % 28)0 283j„
10915,,,

285,8 2815,8 28 >4
109% 1 1 0 il6 109% 10913., 1093.

F o r a o o o o n t ................ 10913, 11 0 *i*
102 oO

110 10916 t 10)13,8 10934
Fr> oh  ren tesd n  P a r is ) fr . 102-50 102-60 102*50 102-50 02-27%
Spanish  i s ....................... 425s 427s 43ie 4 3 % 4334 43%
Aooh. Top . A  San ta  F e . 13% 133i 135s 13% 13 % 13%

D o do p re f. 36i4 30 3 6 35% 3S34 35%
Oanadlan P a c if lo ........... 89% 89% 89% 88% 89% 887s

24 24ia
24

23 7s 
23%

23%
23%

2 l3 t
23%O iesap eak e  A  O h io .......

Ohio. M il. &  St. P a u l....
24 23%

1133i 114 I I 314 11278 113% 112%
Oenv. A  R io  G r.. p r e f . . 57% 5 9 % 57ia 57 57% 56%
E rie , c o m m o n ....... . 14.0 14% 14% 14% 11% 14%

1st p r e fe r r e d ..............
r'HTiols C e n t r a l . ...........

37% 38 38 3 7 % 3 7 % 37%
110ia 117 116% 115^4 116 115 %
198ia

59
198)3

59%
198ia 198% IS  8%

ujumvUJe &  N a sh v ille . 58% 58% 58% 57%

j4o Man. A T e x ., com .. 12 12 11% 11% 11% 11%Y. C en t’ l A  H udson. 121 121 120% 12034 120% 120%
f- Y. O n tario  A W eat'n 1 6 % 17 1634 16% 16% 16%
N orfo lk  A  W eflt’n, p re f. 537s 537s 5 3% 53% 5 3 % ' 53%
Northern P a c ific , co m .. 43 43 42% 42 43% 42%
P re fe r re d  ..................... SO ie 803a 80 79% 79% 79%

’ en n sy lva n la  ............... 6034 01 60% 60% 60% 60%
'  ^hlla. & R ead ., p e r  sh 9ia 9 70 9 % 9% 9% 9 %
'  ?hll. &  Read., 1st p re f. 2214 237s 23% 23% 23% 23%
* Phil. A  R ead ., 2d p re f. 10% 11% 1 1 % 11% 11% 11%
South’ n R a ilw a y , c o m . 9 % 914 9 % 9% 9 >4 9

P r e fe r r e d ........ . . . . . . 3550 3550 35 35 35 34%
U nion  P a o lflo .................. 3414 343| 34 3234 32% 32%

D o n ew  p r e f. . 6 ^ ' 09 67 78 67% 67% 07%
W abash, p r e fe r r e d ....... 22i« 23 23H 22% 2234 22%

* Price per share.
®amnxctctalitixcII^CisiceXUmcait6 3 Icurs.

I m p o r t s  a n d  E x p o r t s  f o r  t h e  W e e k . — The following art the imports at New York for t h e  week ending for dry *oods Sept. 15 and for the week ending for general merchandise, Sept. 16 also totals sue© the beginning of the first week In January.
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FO B B IQ H  IH P O R T S a t  s a w  T O B K .

For week. 1898. 1897. 1896. 1895.
Dry kooob-----Oen'l mer'dl*. $1,957,1030,072,189 $1,*37,070 1.980,537 $1,740,7235,003.978 $2,829,938 6,945,8 0

T ota l.........Since Jan. 1.Dry Roods.......e e n ’l mer’dlsi*
$8,020,352

$07,906,8 l l  238,204,100
6,817,613

$97,902,874267,358,197
$6,744,701

$83,387,799241,753.016
*9,775,794

$107,073,991263,500.952
Total 37 vreekn $300,110,941 $305,261,071 $325,140,815 $370,571,943
in onr report of the dry goods trade.The following is a statement of the exports (exclusive oi specie) from the port of New York to foreign portB for the week ending Sept. 19 and from January 1 to date:

E X PO R TS FBOM S E W  T O B K  F O B  T U B  W EE K .
1898. 1897. 1896. 1895.

Tor the week. Frev. reporter $9,474,939334/240,095 $8,549,010283,464,034 $7,514,921260,661,200 $7,782,898232,297,457
Total 37 weeks $343,715,031 $292,013,094 $268,206,127 $240,080,355

Xne following table shows the exports and imports of specie at the port of New York for the week ending Sept. 17 and since January 1, 1898, and for the corresponding periods In 1897 and 1896.
EX PO R TS AND IM P O ST S O P  S P E C IE  AT N E W  T O B K .

Gold.
Sreat Britain.........Franee............ ........Q ennany.................West In d ies...........M extoo...................South Am erica.... 411 other countries

Total 1898.......Total 1897.......Total 1896.......

Exports.
Week. Since Jan. 1.

$685,807
$2008,000

7,514,7012,000105,75720,292
$885,8077,625 $7,650,95029,647,70250,043,742

Silver.
Sreat Britain.........France.....................Serm any................West Indies.............M exloo....................South America___411 other countries

Total 1898.......Total 1897.......Total 1896.......

Exports.
Week. Since Jan.1,

$ 901,895 $31,213,033778,3502,610403,10514,159190,5147,485
5,790
3,486

$911,171745,320982.261
$32,614,25933,432,59837.843.597

Imports.
Week.
$667,153912,900597,2173.0D09,19436,935217

$2,226,61695,5154,881,051

Since Jan. I.
$37,102,41314,590,88922,020,0692,628.33585,836104,840547,954
$77,286,3384.168,51145,603,293

Imports.
Week. Since Jan. 1.

$1,32737,5355,163458

$12,09223,9323,260271,803847,763584,83664,904
$44,433 $4,808,590 38.071: 2,015,01593.951 2,192.958

Reports of Non-Member Banks.—The following is th statement of condition of the non-member banks for the week ending Sept. 17, based on averages of the daily results We omit two ciphers COO)  in all cases.
BAm m(00e o m it te d .)

New Wjkk OlTT.A«tor Place...........Colonial............ ..Columbia...............Eleventh Ward—  Fourteenth Street. Franklin National. Gansevoort...Hamilton____Hide & Leath. Nat.Home.....................Hudson River___Mount Morris......Mutual................. .Nineteenth Ward.Plata........ ............Riverside..............State..................... .Twelfth Ward.... Twenty-third W’d.XJnlon Square........Yorkville...............Aster Nat’l Bank.. Brooklyn.Bedford............ .Broadway.........Brooklyn..........Eighth Ward........Firth Avenue.Fulton............Kings County. Manufacture* Nat’lMechanics.............Mech's’ & Tradr's’ Nassau National..National City........North Hide............People’s . . . . . ........ .Queen« Co. (JUI.C.)8chermorhorn......Seventeenth Ward Sprague National.. Twenty-sixth W’d. Union...Wallah out—
Other cities. I 1st Nat, Jer. City. I 400,0 Hnd.Co.NsL. J.fc.j 4*0,0 2d Nat., Jor. City.. "0.0  3d N at, Jer. City..1st Nat., Hoboken. “ 0.0 2d Nat., Hoboken. ‘ " .0  Bank of Staten Isl.| . “Xn 1st Nat..Staten I si. 100»°
Totals Sept, 17... o.0/3,0 Totals -opt. 10... Q,0/2,0 Totals' Sept 3. 0.0/9.r,

Capi­tal
$250.0100.0300.0100.0 100,0 200,0 200,0 200,0500.0100.0 200,0250.0200.0 100,0 100,0 100,0 100,0 200,0 100,0 200,0 100,0300.0

150.0100.0300.0100.0 100.0 200,0150.0252.0500.0100.0300.0300.0100.0 100,0 100,0 100,0 100,0 200,0 100,0 100,0 100,0

Loans<fc Leg' 1.Sur- Invest- Specie. Jc B'k Oltar'g Otherplus. menu. Notes. Agent. Bks.<!cc
$ $ $ $ $ $355,5 2.305,9 173.1 34,9 222,9 138,360,7 688.8 16,0 Gl.9 100,9183,9 1,838,0 120,0 93.0 100,0 194,0117,2 1,194.7 47,0 04,6 401.550,8 708/2 19 6 79.2 153,1«,0 529,8 110.8 40.1 123,031,6 633,5 22.7 41.7 32.0 79,581/2 1/205,0 53,9 70 2 80.8157,0 2.140,5 245,0 IPG 0 93,983,7 406.1 98,0 53,2 97,5 47,8189,7 1.114.0 18,0 74,0 113,091,0 1.308,2 84,8 145.1 110,3 200,8111,1 924.1 21,2 85.9 190,6 1,825,0 0117,0 14,0 93.1 90,0 9108,9 1,013.5 41,9 115,4 112,0102,5 723,3 7,5 32,4 83,473,0 1,517,0 63.0 32,0 52/) 70.0140,0 1,232,0 18,9 99,2 98,0 112.148.7 690,7 21,9 88,8 42,3 191,0290.1 2,046,3 02,0 200.3 112,1123.1 1,133,7 117,7 74,9 74,1 85,04/2 1,788,9 207,8 200,0 102,1

107/2 1,022,0 30,2 71.5 112,0 85,0112,0 1,388,& 18.) iro a 239,5167,6 1,285,6 81.5 40 2 149,5 49,633,4 294,0 12.0 20.6 42,9 12,650.9 518.0 30,4 22,7 46,0 31,0171.7 837.4 53,1 45.5 153,059.1 608,5 41,9 32.1 73,9414.4 1,902,0 223,0 280 0 405,0387,5 2.418,0 96,4 93/i 153.0191,0 837,8 00,5 .54,3 149.7 51.9556,7 3,706.0 212,0 179,0 388,0 83,0540.7 '2,191.0 163,0 310,0 352.0 09.0109,8 800.5 10,8 01,4 08,5 408,3108,5 861,5 40,3 28,9 49.0 16.0123.6 2,060.7 88.0 145,3 437,8 96,959,9 541,8 24.2 18.8 SG,271.2 401,3 9,1 36.3 133,020*.,4 1,148,2 101.0 13.0 350.0 14,050.0 38). 1 10.7 24 3 81,7 2.046.1 206,2 0.5 12.9 33,1 35.029,5 480,7 6,3 40.7 86,8 187,0
705,1 4.426,7 125.7 223,0 10928 742.9520.6 1,902,5 88 2 52 5 128/2 1C8,3370/2 1.400.1 05.9 59.3 335,8185,5 8U7.4 27.9 80.5 80,5 133.r>414.3 1.007.6 322 6 3^.2 150,1 115.3HI. 3 664.5 46.2 32 9 72.7 200,*44,1 402.0 19.5 40.8 123 0 870.7 573,2 19,5 30,8 133.2

8.438.5 61,508,4 8.481,7 4340.7 8,444.4 3.630,1
8.4385 60 2jQ.O 3,480.2 8.841,1 0.280,0 3.002,2
8.438. f 6o.O03.7 1.<i7i.$3.&4d3 8.(38.0 4 .267.7

NetLt• ofits.
2.559.7 816.71 .957 .0  1,.* 97 ,5868,64 78,1620.51.259.4 1,63 i,5578.6 l,05s,01.788.2 9 • 0,5791.41 .0 7 6 .8706.11.648.01.522.9944.62 .257 .21.258.71.852.4
1.095.91.562 .31 .295 .5262 .55 1 6 .77 7 8 .2593.42.446.02 .2 3 6 .29 4 8 .23.825.02 .5 9 5 .01 .1 7 8 .8

8 7 7 .52.585.3 52 LI 4 <8,01.170.04 1 0 .9  
24:«,0670.9

8, F 8 1.9 1,6* 9,4 1,388,1870.4 1,64 4,3832.2633,6604.4

New York City Clearing House Banks.—Statement of ooniltion for the week ending September 17, based on averages of daily results. We. omit two ciphers (00) in, all cases.
Banks. Oapitat Surpi’i  Loins. Specie. Ltgals. Deposits.

Bank of Now York..MiuihotUn Co........ .Merchant*/...........Mechanics’ ........ . . . .America.. ....... .PhfHllx...... ...............C ity .. . . . . . . . . . . ......Tradesmen's. . . . . . . .Dhemluai. . . . . . . . . . . .Merchants’ Exoh’ge3 alia tin ..................‘Butcher s’*  Drov’rs' Mechanics’*  Trad's*Ureenwioh........... .Leather ManufacTsSeventh. - ..............State of New York.. American KxohnngeCommerce..... ..........Broadway........ . . . . .Mercantile.............Pacific — ...............Republic.................Chatham-----. . . . . . . .People’s . . . . ---------North America...... -Hanover..................lm n g ........... ...........Citizens’ .......-..........NT jLoaaTlMarket & Fulton...Shoe A Leather-----Com Exchange.......Continental...Oriental____ _Importers' & Trad’rsPark .............East River....Fourth,,................Central_____Second...___Ninth.............First..............N. Y. Nat’l Exoh’ge.Bowery....... ...........New York County.. German American..Chase— ...................Fifth Avenue..........German Exchange.. Germania............Lincoln ......... .—Garfield...................F ifth .....................Bank of the Metrop.West Side......... .....Seaboard................. .Sixth........................Western................First Nat, B'klyn... Nat. Union Bank...Liberty................. .N. Y. Fred. Kxch’ge, Sk.of N. Amsterdam

*2,000,02.050.0 2,000,0 2,000,01.600.0 1,000,0 1,000,0760.0300.0600.0 1,000,0300.0400.0200.0600,0300.0 1,200,05.000. 05.000. 01.000. 0 1,000,0422,71.500.0450.0200.0700.0 1,000,0500.0600.0500.0900.0 1,000,0 1,000,0 1,000,0300.01.500.0 2,000,0250.03.200.0 1,000,0300.0750.0500.0300.0250.0200.0750.0 1,000,0100.0 200,0 200,0300.0200.0 200,0300.0200.0500.0200.02.100.0300.01,200,0500.0 1,000,0250.0
T o ta l

*1,841,72,216,21.037.71.959.82.663.2228.34.119.4 130,77.001.4176.11.702.1120.2170.0171.6475.9109.3605.12.527.33.464.71.609.2988.0475.1868.7978.5252.5559.32.238.7357.1378.3267.9957.2161.21.330.8600.6897.45.561.53.204.8147.7 2,016,1495.8711.0281.17.564.4 67,1611,2443.6298.1 1,110,01.162.5570.8748.3711.9848.4323.1850.5346.4348.0348.3721.7937.7938.0329.6353.5298.4

*13,30O.( ,15.86 3. t 13,007/ 9,035/ 19,766,(4.073.1 70.664.(3,008,’ 24,582,t 4,057,'; 7,197/ 1,049/ 1,926,t 1,002/3.704.1 1,788/ 3,782/25.540,(27.374/6,988/10,715/2.431/17.534/6.033/2,079/10.265/36,804/3,672/2,528/2.434/6,002/3,085/9.179.1 6.104/1.847.1 23.737/ 87.047/1,281.4 24,650/ 10 879/ 5,859/ 3,194/ 28,54 0/ 1,326/ 2,975/ 3,200/ 2,809/ 27,385/ 7,708/ 2,111/ 3,435/ 6,972/ 5,276/ 1,873/ 4.938/ 2,197/ 8,573/ 1,835/ 27,955/ 4.669/ 11,831,1 3,916/ 4,122/ 2,886/
- 59.022.7 75.292.3 853,264,7 128 3998 53,357.5 712.087.6

*070.0 *13,3 90,01,209/11,106,4708,0)2/>i3,7248.0 3 224,9196.0 2,218,0308.3 896,901.5191.0212.4176.0174.8147.92.749.03.785.7158.7694.3419.1621.2887.9254.0530.32.031.7450.1137.3282.4585.7329.91.272.0454.2365.5834.02.852.3120.12.418.0939.0402.0256.21.133.3103.2403.8333.3 294,73,909,2890.4611.6575.6540.3356.6164.3312.1334.01.3 84,0125.02.180.8962.0531.3291.5106.0236.5

17.152.015.954.4
8.998.0

22.088.73.830.087.540.3
2.054.225.375.0
0.000,8
1.158.4
2.003.0 908,2
3.274.9
2.217.42.991.0

19.014.019.932.1 0,590,011.360.53.145.620.039.0 
0,042.9
2.581.311.096.0

45.515.93.742.02.758.4
2.980.9 
0.234,33.462.310.334.9
6.338.01.808.023.897.045.299.7
1.311.2

25.941.0
13.054.0
6.761.03.340.0

27.189.31.262.4
3.363.0
8.737.12.087.533.464.28.832.3
2.980.4
4.623.3
7.907.78.154.4
2.235.16.004.5
2.555.010.249.0
1.545.0 

33 397.05.642.0
12.853.04.554.9
8.097.03.170.0

New York City, Boston and Philadelphia Banks.—Below wefuraish a summary of the weakly returns of the Clearing- House Banka of New York City, Boston and Philadelphia, The Hew York fig ares do not include results for the non- member banks.
BANKS.
N. Y.*A ug. 27 .. S e p t . 3. ’* 10.. 
“  17,. B om.* Sept. 3. “ 10. 
“ 17..Philo.* Sept. 3,. “ 10.. 17.

C a p i ta l  A  
S u r p lu s . L o a n s . 3peo le . L tg a ls . D ep os its .-*

$134 .3 1 5 .0134 .3 15 .01 34 .3 15 .0134 .3 1 5 .0

$0 7 2 .0 9 1 .86 7 2 .1 7 3 .9  6 0 5 .8 9 5 .2  0 5 3 .2 3 4 ,7

*1559687  14837 83  1 3 7 7 6 6 s 12889 98

*5 5 .4 3 3 .25 4 .7 1 0 .2  5 2 ,2 8 5 .8  
5 3 ,3 5 7 ,5

$70 0 .2 3 4 .4
7 5 2 .3 8 9 ,8732 ,9 0 2 .1
7 1 2 ,0 0 7 ,6

6 8 .5 8 7 .30 8 .5 8 7 .36 8 .5 8 7 .3
187 .0 9 2 .0  L 87.190.01 87 .0 89 .0

10 .767 .0  16 090 .0
17 .49 6 .0

4 .0 7 3 .04 .6 1 0 .05 .5 9 2 .0
1 9 6 .1 7 6 .0195 .0 8 5 .0
1 9 5 .7 1 3 .0

3 5 .3 8 8 .03 5 .3 8 8 .03 5 .3 8 8 .0
120 .1 96 .0121 .2 9 0 .0  122 ,03  *,0

39  471 ,0  3 0 ,7 3 4 ,0  
3 0 .9 8 8  0

135 .3 59 .0  131 .8 41  0
1 3 3 .3 3 8 .0

5 .9 2 8 .05.945.05,93 1.0
Auction Sales.—Among other securities the following, no's regularly dealt in at the Board, were recently sold at auction, 
By Messrs, R. Y. Harnett & Co:

Shares.163 The Boas King Knitting Machine Go., Limited..£10 per share.......$21 for lot50 N. Y. Nat’l Ex* Bank . . .  9 4

Bonds.10 D eb en tu re  B onds oi1 th e  U n io n  C lub. B rad fo rd , E n g ­lan d , £ 5  e a c h , . ............— $9  e ac h

By Messrs. Adrian H. Muller & Son :

68,082,1 67,7̂ 2,1 
66,87/ 3

Shares.15 Syr. B ing, A N Y. U R, G o.H i2% 11 M a n h a tta n  F ire  I 113. C o .. 70 30 C oney I. & B rooklyn  St.RR. Co ......................  . . .2 4 018 Nat’l  Bank of Commerce.10 C om  E x ch a n g e  B a n k .. .275

Shares.100 East. Kiev. Co. of Buff.Mp. ah. 12 Cent. Fireworks Co.,prof. 45 1 U. S. Mort- & Trust uo ..295  Bonds.$10,000 Richmond Ry. <fc El.Co. 1st 5, 1920, J& J........  60*4

g a n M u g  a n t i  f i n a n c i a l .
S p e n c e r  T r a s k  &  C o . ,

B A N K E R S ,
ST &  2 9  P I N E  S T R E E T ,65 State Street, Albany.

INVESTMENT SECURITIES.
N E W  Y O R K .

q e o b g e  B a r q la t  M o f f a t .M o f f a t
A l e x a n d e r  M. w h it e , J b& W h i t e , 

b a n k e r s ,
* 0 , 1  N A S S A U  S T R E E T ,  -  -  -  N E W  Y O R K .INVESTMENT SECURITIES
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d i v i d e n d s .
Name of Company. Per WhenCent. Payable

R a ilr o a d *  (S te a m .)Charters..........................................Chic. R. I. «fc Pacific (quar.)........Cin. Ham.«fc Day. prf. A Sc B. (qu.)Dayton & Mich com. (quar.).......Dayton & Mich. pref. quar. (qr.).Norfolk & Southern (quar.)........Pitts. Wjieeltng & Kentucky.......“ •* " (extra)..TJnion Pacific pref..........................IJtica Sc Black River, guar..........Waynesburg A; Washington........S treet R a i lw a y * .  Capital Trac ,Wash.,D C. (quar.) Cleveland Electric Ry. (quar.)... Frankford & Soutliw’k.Pni1. (qr.) Inter-State Cons’d St. Ry—North Atleboro, Mass- (quar.)Lynn & Boston Sr By.......v.........Newton Boston 8t. Ry. (quar). Newtonviile & Water, s t  Rv (qr ) Wellesley & Boston St.Ry.(quar.)“ “ (extra).........West End St.,Bost., Mass, (com.)! B a n k s .Fifth Avenue (quar.)....................“ 44 (extra)......................Garfield National (quar)............!Nat’l Shoe & Leather (quar.).......T ru « t «‘o m p a n ie » . Brooklyu Trust. B’klyn (quar)..Continental (quar...........................Long [si. L & T , B’klyn (quar.).Mercantile (quar.) ....................Pt-opWs. Brooklyn (quar.).......... ;Title Guar. & Trust (quar.)..........?li«c«*|laneotift.American Bell Teleph (quar)----American Malting p e f . (quar.)..! Bliss (E. W.) Co com. &pf. (qr.)..Boston Elec Light (quar.)..........Camoria Iron................ ............Dan l almage’s Sons, pf. (quar.).. Michigan-Peninsular Car, pref..Pacific Coast rom...........................“ “ 2n l pref..................Penn. Mfg. L ig h ts  Power............Union T> pewriter 1st pref..........“ “ .2nd p r e f..........United Gas Emprovem’t (quar )..United States Oil (quar ) ..............United States Projectile (quar.).. WeBtiugh’ie  Elec Sc Mfg. pf. (qr.)

5IH11%213 < 3 5 1 *« 3*2 2*3

Oct.Nov.Oct.Oct.Oct.Oct.
Oct.
Oct.Sept. 30 Sept. 1 5

Books closed.(Days inclusive.)
11 Oct. 1 to Oct. 94 Sept 21 to Oet. 4

4 ^ Sept. 21 to Oct. 4
10 Oct. 1 to Oct._ _ _ _ _  {Cl ___ 10
31 Oct. 20 to Oct. 31

\  Oct. 11 Oct. -  $3 621-2------
1*241J412234s

OctSept.iOct.jOct.Oct.

toto
Sept,Sept

1 Sept. 30,Sepr. 
1 sept. 1 Sept.

Sept.Sep. 30 Oct. I* Sept.

17 to Sept. 3025 to Oct. 5 — t o ---------
28 to 8ept. 30 22 to Sept. 30 21 to Sept. 30 21 to Oct. 2 
21 to Oct. 2
18 to Sept. 30

Oct 11 iept. 22 to Sept. 30
10 Sept. 30 Sept. 22 to Sept. 301 Oct. 1 sept. 22 to Sep:. 3 0

4 Oct. 1 Sept. 22 to Oct. 21*4 Oct. 10 Oct. 2 to Oct. 102 Oct. 1*ept. 25 to '■ tept. 303 let. 1 Sept. 24 to Sept. 302hi Oct. 1 sept. 25 to Sept. 302 Oct. 1 Sept. 24 to Sept. 30
3 Oct. 15 Oot 1 to Oct. 15Oct. 15 Oct. 2 to Oct. 162 IOct. 1 Sept. 29 to Sept. 30lhs Oct. 15 Oot. 1 to Oot. 152 Oct. ---- , -------- to — -------2 i Oct. 1Oot. 1 to Oct. 2iSept. 30 Sept. 25 to Oct. 4

Oct. 5 Sept. 24 to Oet. 12
50c. *Oct. 15 --------- t o ------------
r \ iOct. 1 Sept. 24 to Sept. 30
lki loot, l Sept. 27 to Sept. 302 Oct. 1 Sept. 29 to Oct. 1X \ iOct. 1 Sept. 27 to Oct. 2

' Correction.
W ALL STREET, FR ID A  V, SEP P. * 3 . 1 S 9 S .-3  P. M.

The Money Market and Financial Situation.—Legitimate business at the Stock Exchange this week has been greatly overshadowed by the enormously heavy transactions in American Sugar Refining stock, which on Mmday and Tuesday aggregated nearly 190.000 shires. This movement, during which a decline of over 7 p lints was recorded, would be of co uparatively little importance to any but those directly interested io the transaction, except that its magnitude a id the extent of the decline had a teadency to unsettle the en tire market for securities and keep investors aloof.The money market was unsettled during the early part of the week, an.1 rates for call loans reached the miximam of the season, but the market is now more settled and rates are lo wer.Tne open market rates for call loans on the Stock Exchange during the week on stock and bond collaterals have ranged from 2 to 6 per cent. To-day’s rate3 on call were 2V% to 4 per cent. Prime commercial paper quoted at 4 to 5 per cent.The Bank of England weekly statement on Thursday showed a decrease in bullion of £S4d 925, and the percentage of reserve to liabilities was 5 >92, against 49*31 last week; the disco ant rate was advanced from 2% to 3 per cent. The Bank of France shows a decrease of 200,000 francs in gold and an increase of 3.8 JO,0)0 francs in silver.The New York City Clearing-House banks in their state­ment of Sept. 17 showed a decrease in the reserve held of $7 ,795 000 and a surplus over the required reserve of $4,240,- 400, against $7,h76,775 the previous week.
1898. Differen' ifr' rn Sept. 17. | Prev. week. 1897 Sept. 19 1896. Sept. 19.

$ l $Capital.................. 59.022.700 ................Surplus................ 75.292.300 . . . .  ___Loans & diso’nts 653,284 700 Deo 12110500Circulation. . .___i 14, *08.600 too. 3 19,400Net deposits........|712.067,800 Deo 19834500Bpeole........ .......... 128,893.8 )O Deo.8,868,700LeBat tenders.... j 53,357,5 0 0 'ln i.1,071,700
Reserve hold....... 132.257,3 >0 Deo.7,795,030Legal reserve....178 ,010 ,900  Dec 4,938,6:5

$59,022,700 74.363.900 5T9.313.7 *0 14.*62.200 63 ^,958,500 91 8 ) 1.200 8 7.080,6 )0 
178,834 8 X) 158 939.6 25

$60,622,700 73.015 600 451,889 300 19,22 L, 100 445.976.100 53.4 35,3 0 68,513.100 
121.948.400 111,49 4,025

Surplus reserve 1 4.2 10.100 Deo 2,836.375 19.895.175l 10.4U .375
Foreign Exchange.—Tne market for foreign exchange has been continuously weak and rates are quoted lover. A con­siderable part of the total sales was absorbed by gold im porting houses. Offerings were chiefly commercial bills.To-day’s actual rates of exchange were as follows: Bank­ers’ sixty days’ sterling, 4 8104 81%; demand, 4 83%'®4 84; cables, 4 84,4'34 84%; prime commercial, sixty days, 4 80% ® ■ 4 81: docnmsntary commercial, sixty days, 4 80%®4 81;

grain for pavment, 4 80%@4 81%; cotton for payment, 4 80 @4 80% ; cotton for acceptance, 4 80%@4 81.Posted rates of leading bankers follow:_______________
Sept. 23. Sixty days. Demand.

Prime bankers’ sterling bills on London. 4 82*9^4 83 4 80^3)4 8t4 80*4 94 815 23111^2334 397s®39i5,ft94*i,6-®9414

4 84*2® 4 85
Documentary commercial..-.....................Paris bankers’ (francs)...............................Amsterdam (guilders) banters.................Frankfort or Bremen (reiclimarks) b’kers

5 22%'a21t3,8 40 16®401s94Ii,e® 947s
The following were the rates of domestic exchange on 7ew York at the under-mentioned cities to-day: Savannah, buying 1 16 discount, selling 75c. per $1,00) premium; Charles­ton buying 1-16 discount, selling 1-16 premium; New Or­leans, bank, 50c. premium, commercial. $1 25 discount' Chi­cago. 10c. per $1,000 premium; St. Louis, 35c. per $1,000 dis­count.
United States Bonds.—Sales of Government bonds at the Board include $35,000 os reg„ at 112% to 112% ; $20,000 5s coup., at 1124  ̂; $50,000 4s reg., 1907, at 110% ; $2,000 4s coup., 1907, at 111%. and §624,000 3s (when issued), at 105 to 105%.Tae following are the daily closing quotations ; for yearly range see seventh page follo wing.

InterestPeriods. Sept.17. Sept.19 Sept.20.
•2s........................ reg. Q. -Mch. * 99 * 99 * 9913s, 1918,10-20s.cp. Q .-Feb. 105*3 10538 105*4is, H 0  7 ........  .re«. Q .-Jan. n u n * 110*3 110*34s, 1 9 0 7 .........oonp. Q.- Jan. *11131 * ii  1%*111%te, 1925 ............reg. Q .-Feb. '12 -*3 '1271^ *127*3is , 1925.......... ooup. Q .-Feb. * 127*3 *127>s '127 8sis, 1 90 4 ........  .reg. Q .-Feb. *1 12*3 112*3 112 815 s, 1904 .........coup. Q .-Feb. *112*3 * 112 hi *1128>8s, our’or,’99...rog. j .  *  j . *102*3 *102*3 L02*34s, (Cher.ll899.reg. March. *101 *101 *101

99
Sept.22

* 99

'101 1*101

Sept.23.
* 99 105 tj *110H *LU34 '127 *127 112=8 *11234* 1 0 2 ia*101‘This is the 'rtnH nM at r.Mft ai >i*mng board: no .m g  <aad->I D alings are in bonds “when issued” and represent transactions in the Unlisted Department of the Exchange.

State and Railroad Bunds.—Sales of State bonds at the B lard include $3 0J» Tennessee settlement 3s at 93, $24,000 Virginia fund, debt 2-3sof 1991 at 76% to 77 and $10,000 Vir­ginia 6s deferred trust receipts at 7%.The m irket f >r railway bonds has baen dull, transactions at the Exchange averaging only a little more than $1,500,00) par value per day. Small fractional declines are general in the active lists, but changes in quotations are in no case im­portant, and the conditions inentioae 1 seem to indi :ate noth­ing more thin a lack of investment daman! pending a more settled condition of the stock and money markets.
Stock and Bond Sales.—The following snows the volume of bnsine3s in stocks a id  bonis on -ha New York Stock Exchange for the oast week and since January 1.Sales — If«. k ending Sept. 23-> .------ Jan. 1 to Sep!. 2 i-----JV. T. Slock Exch. 1398. 1897. 1898. 1897.

O iv a m m e n tb o a d s  S 7 .ll .0 0 0  * 1 5 3 ,0 0 0  * 1 1 ,0 8 1 ,5 1 0  * 8 ,0 0 9 ,8 0 0S ta te  b o n d s ............. 3 0 ,0 0 0  10 ,50 0  0 ,1 0 2 .7 0 0  1 ,1 7 7 ,3 0 0B B .4  m is c .b o u d s . 9 ,5 3 9 .0 0 0  1 4 ,5 0 9 ,5 0 0  5 9 0 .7 6 7 .0 1 0  3 6 9 ,5 3 0 ,9 9 0
T o ta l .................... * 1 0 ,3 0 0 ,0 0 0  * 1 4 ,0 7 8 ,3 1 0  * 6 0 8 ,0 5 1 ,2 2 0  * 3 9 9 ,0 1 7 ,3 9 0S to a k ,— No. s h a re s  2 ,1 1 5 ,4 7 4  3 ,3 .31 ,776 7 0 ,7 3 5 ,1 4 5  5 4 ,0 7 1 ,0 4 3P a r  v a lu e . . . .* 2 0 3 .4  14.500 * 3 1 7 ,0 2 3 ,0 0 0  # 7 ,4  l9 .7 0 t.O 2 5  * 5 ,2 0 3 .5 8 0 ,4 5 0B a n k s ta a re s ,p a rv a l . 8 5 .0 0 0  $ 7 ,7 0 0  * 1 3 0 ,9 0 0  * 2 4 2 ,7 1 0We add the following record of the transactions for each day of the week.Week ending .--------- Stock*---------1 Railroad, <£c. State XT. 8.Sept. 23, L893 Share,*. Par nalae. Bind*. Bonds. Bond*.Saturday.............. 197,813 $18,701,750 $1,530,500 $200,300Monday............... 4 >4,615 4 38.935.500 1,937,500 108,740Tuesday............... 489,870 47,204.900 1,715.000 $14,000 101,700Wednesday.........., 897,118 38,724,450 1,039,500 11,000 108,300Thursday............. 3*6,184 35.457.200 1,142,500 11,000 38,30024.368,700 1,574,500 109,860
Total............3,115,471 $2)3.414,500 $9,539,500 $10,000 $731,000

The sales on the Boston and Philadelphia Exchanges for the week ending Sept. 23, 1893, have been as follows :, ------- — Boston -----------\ —̂----- -PhUadetphict.--------%Listed Unlisted Bond Listed Unlisted ■ Bondshares. shares. sale*. 8 hares. shares. sales.Saturday.. . 6,406 11,200 $81,400 11.506 3,8 02 $58,000Moaday... .10,378 80,635 11,700 19,582 4,79 4 58,400Tuesday... .13.501 84,514 233,050 10.904 8,823 120,350Weduesd'y.17,154 21,011 142,900 17,314 0,500 122,900Thursday.. .15,744 2 1,305 95,000 11.518 7,733 122,400Friday...,, . 7,000 8,000 23,000 6.584 11.009 83,293
Total..., 70,270 129,725 017,650 83,503 43,286 565,943
Railroad and Miscellaneous Stocks.—The volume of-busi- ness in the stock in irket was about np to the average for several weeks past, but a large proportion of it was specu­lative in character. Transactions in the b )tter class of rail­way shares were generally on a limited scale; the quotations for such stocks moved within a comparatively narrow range, and net changes are in m >st cases limited to fractions The grangers were neglected, as were Illinois Central and New York Central, and the tendency of these shares was to lower prices. Biltimore & Olio continual the alvance noted during the pr-viou3 two weeks and the anthracite coal stocks were relatively strong. Union Paeiflc was weak on disap­pointment in speculative circles because the dividend on the preferred shares was not m ade larger. •The miseellaneons list received unusual attention and American Sngar was by far the most conspicuous for activity and rapidly changing quotations. There are no new develop­ments known to the public in regard to this property, but the possibility of active competition in the near future accom­panied the decline of over 7 points which took place early in the week. A part of this decline has since been recovered.
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8T00ES-B1G BSST AED LOWEST SALE PRrOES.
Saturday, Sept, 17.
•180
•10•85

880ia
8613* IS* 

86 35*<2* 44* 34* 34* 71* 71* 
8*  7•106 108

68 69 •89 83 •78* 75 •7580* 87 •53* 54
90* 94* 23* S3f 123* 88? •157 .....•170 .....

115 l i e *54* 55• ........10815* 16 •70 7341* 42•87 •8♦ SO 109*110*  •157 158131 131*

S3935

103* 103̂ 4 581* Sift ♦ 157 160*7* 8*34* 84* •41* 42

102*  10394 81* 81*  •159 180*7* 7*83* 84* 41* 41*
1594 16

♦ igJV** 15* 10*

*594
107*1511456*
* if**6*18*35*18299407

2510894151*1456*16*4713*4SO*1829*07

•13* 15 •187 138•30 .......
5 5118*113*  ♦ 94 07♦ 9 9*♦ 84 35•5* 6*519* 19* •4 5•15* 17 •29 32•3 99417* 17* •74* 74*  •192* . . . . . .48 4856* 57*  95* 90*  155 150*•5*  594'* 1♦ 105 107♦ 27 28*•89* 90* •59 60

11*  11*  82 38*84* 85 •37* 29 •175 ........
i 117* 117* •IS 14* •05 76•82 86

•191 194
10 16* *00 00 •14 15*552* 52*  140* 42* 77 78*•56 58•76 78

Monday,Sept, 19.
•180 220 •10 19•34* 30 13 1834* 35*  44* 45* 34* 35* 71* 72 7 *  7*105 108

58* f30% ♦ 29 83•72* 75•75 ........•87 87*53* 53*
93* 03* 33* 23* 83* 23* 158 156’170 . . . . . .115 110*54* 55*
15* 10*  •70 734194 42•27 •8•30 109* 11094 '157 15S131*132*

30935

101* 102* 80 80* ♦ 159 101*7* 8*33* 33* 41 41*
15* 16

u S “ . 8*
•5 H 6

1 0 8 * 1 0 8 *  
§ 1 5 1 * 1 5 1 *  14 14

5 5 *  5 0 *  ♦ 15* 17 ♦ 3 4<0 7 *14 14
86*  3094 1 8 *  1 8 *  29  29*65 6 7 *

•22 25 ♦ 12* 15 137 137 *30 ......
113*94*9•34*5*
* 1 8 *•4
* 1 5 *•29•31871**19294*4650*96*154*

5 ***§105•27*90*• 5 8 *•0111*33*3428175
110*  110*  
112*  1294*65 75♦ 32 30

1139498
aS«
«8*517 32 1018 74*
5857*

l8?“
1052990*00

I I*33*35*28

Sept, 20.
•180 220 •10* 12 35 3513 1334* 34*  44 44*84* 34*  72 ‘ 70 0*  7♦ 105 108

59* 00* •29 33•72* 75 •75 .. . .•86* 87* 53* 53*
92* 93* 23* 23* 22* 22* 150 156170114 115*•54* 51* 1107 10715*•70 16 7341* 41*♦ 2§8ISO 108* 109* 1157* 157* 130* 181

30880

5*  J H25•105* 108* §151*151* ♦ 14 15*55* 55* 15 153 36 *  0* 13* 13* 30* 30* •18 18* 29 29*65 67

190 193
10*  16* •60 80 •14 15*51* 52* 40* 42* 77•56* 58* 70 70

♦ 12* 15 134 186*80 . . . . .
5112*948934

J5“•4•15*•29•317•73*’19294*45
5 0 *9 5 *1 5 4 **5*

HO?*•27•89*
•51“
ns l«83*•27*175

5112*979• 34 
6*  

10 5 17 32 10
75*
5550*97*155*5*

107299160
11*
8334*

115*110*  •13 14*•05 75*8i 80
♦ 190 19215* 10 

•00 06 •14 1551* 52 40 41*70 77*57 57*75* 77

WednesdaySept, 21
•180 220 •11 12SC 18 34 44 •84 71* 7

351334*44*84*71*7*•105 108
60* 63* *29 33•72* 75•80 ........•85 80*53 53
92* 93* 23* 24 22* 22* 150 150*170 ........114* 116* 54* 55 1106 106
70 73•41•27•8•SO

419429933109 100*1157 157*130*181•1 7 3 * ........
101* 102*  80* 8 L 
100 160 8 8 34 34*41 42

15* 51* •109 .
T o ” ̂ *5*
108 ” •149 •14 55* *14* ♦ 2*  

•614*36*517*29*•05

1652*
10*J H25108*15115 55*16 4
14*3717*
07

•12* 15 135* 135* •30 ........
I l l *  11298

sS*
0*

♦ 04
*5*•18* 19 •4 5*15* 17 •29 32•3 10•10* 19 •73 75102*192*  *45 55"56* 50* 97* 99% 155 155*♦ 5* 5*** 1 •105 107•27 29•89* 91 •58* 00 
•6 ........
82 32*33* 84* *27* 29 ‘175 . . . . . .

115* 110
•1294 14*•65 75•31 38
190 19216* 16* •60 06 ♦ 13* 15 51 5140* 42* 76* 77* •56 587->94 75*

Thursday, Sept, 22.
•180•11•35

12*34*44*•34•717*♦ 105

22012301334*44*34*727*108
63•29*72*•80•80*53*

04*3875
87*53*

92*23*
22*•150♦ 17011554*100*15*♦ 70♦ 4128%•8•80109*157*18L

92*34*3294
115*54*100*
10734228%935110%157*131

102*80*•160
8*34*41%

103%811018%34*41*
15*51*169'5•16594•22108*♦ 149

10*51%
17

108M151
55HH4J3
*e«1438«*17%*89*65

55*
I*14

a *

12*§180"30
15137

'112* *9 4 •9*  •34 •5*  •18*  *4♦ 15%♦ 29•3♦ 1774*

11398J *85
6*

19*517 32 1018 75
*4556%90*155*5%’*105•27♦ 89•58*

•6•11*3333*♦ 27*T75
115*♦ 13•65*81

5856%
100&1565*

11072990*00
11%38%34%
20

11014*7530
•190
*10•60*14151%4170%56*76

19210%
6615%51%42%77%5078

Friday,Sept. 23.

♦ 180 220 •11 12 •35 30•13% 18 34* 34* 44* 44% •33 35•71 71*6* 6%*105 108
02* 63% *20 33•72* 75 *80 .. . .

•53 54
92 9323* 20* 
22% 22*  158 158*170 ...... .115%115* 52 53*........10715* 15% •70 73§42 42•27 29
*8 980 SO xl06%107* •158* 155* 130* 130*

102%102% 79* 80% •160 161 
8*  9*84* 30* 142 42

10%5L*‘16915%§15%5*
*106*♦ 1491455♦ 14**2%*0**13%*36*1829**65

17*51'%

.S “108*15114
ia “
1“

14%3 6 *18%31%67

•12* 15 IS 5* 135* *30 ........
112 112% •94 98*9 9**83 84♦ 5* 6**18* 19 *4 5*15% 17 *29 82*3 10*17 1875 75
54 5450% 56% 90% 98% 155 155**5% 5*** 1*105 107*27 29188* 90% *58* 60

*11%•33 88*33% 33% •27* 29 *175 ........
115* 115* §125)4 12% *65 75*31 86

*190 19215% 15% *60 60 *14 14**51* 52 41 41%70% 77 ♦ 55 577 6 * 1 6 *

STOCKS.
N. Y. 8TOOK EXOH.
It n il road  S to ck * .A Ibany A Susquehanna..-CAnn Arbor......................Do prof.Atch. Tope lea A 8ant* Fo. _  Do prof.T>alt,AO.,tr.rec.2d Ins.pd -*-* Do now, when issued Do pref., when Issued. BalL A O. Southw., prof.. Bust. A N. Y. Air I*., prof. Brooklyn Elevat., tr. roc.. Brooklyn Rapid Transit,.. Buffalo Roch. A Pittsburg.Do pref.Bari. Cedar Rapids A No..Canadian Pacific.. . . ......anada Southern.........Capital Traction............Central of New Jeraev,... Central Pacific.. . . . . . . . . . . .Chesapeake A Ohio.. . . . . . .Chicago A Alton...............Do pref,Chicago Burl. A Quincy... Chicago & East. Illinois...Do pref.Chicago Great Western... Do 4 p.c. debentures. Do 5 p.c. pref. “ A ’’.. Do 4 p.c. pref. “ B Chic. Indianap. A Loulsr..Do pref.Chicago Mllw, & St. Paul..Do pref.Chicago A North Western.Do pref.Chicago Rock Isl. A Pae.. Chic. St. P. Minn. A Om...Do pref.Chic. Terminal Transfer,. Do pref.Clev. Cin. Chic. A St. L__Do pref.Clev, Lorain & Wheeling., Do pref.Cleveland A Plttsb., guar. Colorado Mid,, vot. tr. ctfs.Do pref, vot. tr. ctfs. Col. Hocking Yal. A Tol.., Do pref.D elaware A Hudson.. . . .  eL Lack. A Western...Denver A Rio Grande......Do pref.Des Moines A Ft. Dodge.. Dul. So. Shore A Atl. . . . . .Do pref.E rie........................ .Do 1st pref.Do 2d pref,Evan sv. A Terre Haute .. Do pref.F lint A Pere Marquette..Do pref.Ft. W. A Den. C., stamped. Ft, Worth A Rio Grande..Great Northern, pref....reen Bay A Western... Do debtcertfs. “ A". Do debt cortf8. “ B ”. f  lliuoia Central. . . . . . . . . . .-L Do leased line, 4 p. e.Iowa Central.................. ..Do pref.K anawha A Michigan... an. City Pitts. A Gulf..Keokuk A Des Moines......Do pref.Keokuk A Western.. . . . . . .Kingston A Pembroke....L ake Erie A Western__Do pref.Lake Sh. A Mich. South.,.Long Island................... ..Louisville & Nashville....M anhattan Elov., consol, etropolitun Street... ..Mexican Central.. . . . . . . . . .Mexican Nat’l Xr. rects...Michigan Central..............Minneapolis A St. Louis... Do lBt pref.Do 2d pref.Minn. St, P. A 8. S. Marie.Mo. Kansas A Texas...... .Do pref.Missouri Pacific......... .Mobile A Ohio..................Morris A Essex............N aBh. Chat. A St, Louis..Y. Central A Hudson.. N. Y. Chicago A St. Louis. Do 1st pref.Do 2d pref.New York A Harlem.. .. . .N Y. Laok. A Western,... N. Y. New Huveu A Hart. N. Y. Ontario A Western.. Norfolk A Southern.. . . . . .Norfolk A Western...........Do pref.Nor. Pac. Ry., vot. tr. etfa.Do prof./^tr.RR. A N.Co.vot.tr.ofs. v_/ Do pref., vot.. tr. ctfs.

Sales of the Week. Shares

4201,85920,80210,5203,0001,0805,028
91,233

500510
0,01010,8408,555402

05,3742,100
113

34,410

820 101* 
6? 105 103,140 395 8,228

81,3102,32020<i2,0500,4102,520
11,42018,56

4553560o
2,0381,006300 4,0652001001001,0162,413301 4,260'200

154,156
13521

400 075 133 250 14,730 07,99 2 6,805 100

1653,02013,071400
5,95165

2.44o 187.084 37,411 200

Range fo r  year 1898. On basis o f loosh're lots
Lowest. Highest,

§183 Jan 4 11 Apr 21 84 Jan 4 10%Apr 21 22%Mar 12 *12%Jan 253 4% Sep 17 70 Sep 155% Jan 19 1105 Mar 9 25*Ang 17 35 Mar 12 25 Mar 12 02 May §65 Mar 10 72 Apr 214 4* Mar 12 02 Jan 4 
86*Mar 26 11 Apr 23 17%Mar 26§150 Mar 14 5166 Mar 24 85%Mar 20 49 Apr 19102 Jan 7 9 * Feb 2471%J’ly 15 28 Mar 15 20 Apr 21 7 Feb 2423 Apr 16 83%Apr 21140 Apr 25 113%Mar 12 163 Jan 8 80 Mar 25 65 Mar 12 §148 Jan 5 4*  Jan 3 22*Jap 8 25 Mar 12 77*Mar ' ll%Mar 26 45 May 2 170 J’ne 5%J'ne 2814 J’ne 23 4%J’ly 3017 Jan 7103 J’ly 10 144%Apr 2110 Apr 20 40 Apr 21R%Apr 21 2%Aug 55 Apr 411 Apr 21 29%Apr 22 15*Apr 22May 9 Jan 18 Mar 12 Aug 5 Feb 8 10 May 19 +122 J’ly 1 530 Jan 7 40%J’ne 38 3*J’ly 9 96 Apr 21 594 Feb 18 7%Mar 18 25 Apr 28
6 Feb 215 Apr 26 3 Jan 2715 May 12 30 J’ne 2 2 May 19 12*Mar 14 60 Mar 14 170% Jan 4 40 Jan 20 44 Apr 21 91 Mar 26 125%Mar 20 4*  J’ne 15 1 Feb 10 99*Mar 1224 Mar 11 84 May 14 40 Mar 26
6*  Mar 11 10 Apr 18 2 8% Mar 12 22 Mar 12

40
103621

24%Apr 19 §167*Jan 4 00 J’ne 1 105 Mar 20 ll%Mar 14 73 Feb 19 28 Mar 25 §320 Jan 5 1120 Apr 20 §178%Jan 7 13%Apr 25 65 Jan 23 
11* Apr 21 42* Mar 12 19 Feb 24 56%Mar 12 85*Jan 7 575i 65*Mar 29

180 Feb 8 15 Feb 8 40%Feb 7 14* Aug 10 87*Aug 27 4 5*8ep 19 85*Sep 19 72%Sep 16 7%Feb 3 §105 Mar 9 28*Aug 22 09%Aug 22 34 Sep 7 70* Sep 775 J’ly 1 90*Jan 20 57%Feb 5 70 Jan 25 98%Jaa 7 26%Sep 23 26 Aug 17|106%Jah 14 §100 Mar 14 120 Aug 18 60 J'ne 1 118*Feb 118 Aug 22 7S*Sep 2 4 2% Aug 22 30%Aug 10 11 J’ly 27 S8*J'ly 27 115 Sep 8 159 Aug 18 186% Aug 29 175 Mar 7 108%J’ne 1 87 Aug 17 §105 Aug 17 9%Mar 8 S7*Aug 294 7* Aug 1090* Aug 10 19% Jan 12 53%3ep 8§174 Aug 8 
8%Sep 0 18%Sep 2 
8%Feb 10 25 Feb ~ 114*Feb 3 159 Feb 5 15*Sep 7 58%Sep 6 20 J’ne 10 3 Sep 20 
8% Aug 23 16%Feb 4 48%Feb 11 21%Feb 11 31%Sep 2308 Sep 8 15 Aug 22 43 Jan 28 28 Mar 5 16%Jan 31180 J’ne 30 32*Feb 21 49 Jan 27 0*Jan 25 115 Sep 69 7* Aug 28 10* Aug 22 3 7% Aug 16
6%Feb 2 24%Feb 10 5*  J’ne 11 18* J’ne 14 84 Jan 31 4*  Aug 10 23*Aug 22 83 A ug 19 19S Aug 4 59%Aug 10 60*Jan 81 120%Jan 14 l71*Feb 14
0%.] an 8l*May 2114% Feb 8 80%Feb 15 91 J’ne 27 03 J’ne 8 7 Mar 11 14%Jan 20 41 Jan 28 3 8% Aug 11 32* Feb 7 175 Sep 8 60 J’ne 1 

120* Ang 8 15%Jan 3176 Jan 81 40%Jan 29§350 J’ly 19 125 Sep 8 §190%Au 18 18%Feb 205 Jan 28 17 Feb 7 56% Feb 7 42* Sep 10 79%Sep 6; 
01* Aug 22 77* Aug 311

2 J’ne102 Mar 
8%Pee 18%J an. 10%May 54*J’ly 08 Apr 46*Mur 44%Jan. 50*Oct.
7%Apr 15%M ar 147 J’ly 161*May 

6 9%Jan. 37%J’ne 95 Jan. 3%J’ne 71*Oct. 
8l*Aug 19 Aug 

8 Oct. 26 Nov 69% Apr lS0*May 101%Apr 153 Jan. 60%Apr 47 Jan. 133*Jan.

Range fo r  preoi- 
ous year  f l 8 9 7 ; .
Lowest. H ig hest

l77*Ap in*Auj 40 Ana17 Sep. S5*8ep 21%Sep.
9%Sep. 106 Oct. 
8*OoE 37%Doo 31 Dee 00%Dec 76 Ang 82 Deo 62%Sep. 03 Dec 108% Jan. 18 Sep. 27%Afig 170 Mar 175%Nov !02%Sep. 01 Sep. 103 8ep. 20% Ang 75 Dee 48 Sep. 33%Sep. 13 Aug 38%Sep. 102 Sep, 146 Sep., 132*Sbr 165*80} 97%Bei 89*8ep. 150%Dee

21*J’ne 03 J’ne
89 Nov 161 Apr

l*Apr 14 Aug 99%Apr 146*May 9%Apr 30 Apr 7 Apr3 Apr5 Dec ll*A pr27 Apr 15*May 20 J’ne28 Aug 7 J’ne30 Mar 7*J’ly 12 Nov- 120 Jan 27*Apr 50 Dec 
8%Dec 91*Apr 

88 Jan0 Apr 83 J’ne4 J’ne 17*Deo2 Feb12 Mar 32 Feb1 Auk13 May 58%Apr152 Jan 08 Dec 40% Apr 
8l%May 99%Oet0 Ang1 Nov 90 Jan 10 May ??%Mar 40 Feb

6 Deo 10 Apr 24% Apr10 May 18 J’ne16 2* J’ne 70 Jan 92%Feb
11 Feb 67%Apr 24 Feb295 Feb 119 Jan 160 Feb 12% Apr
9 Apr 

22%May 11 Apr 32%Jan 10 Apr3 7% Jan

4l*Sep
88*Sep
49-.<I>eo168*Sep

17%8ep 43*D«C *2%0 ee 61%D*e 41 Sep 78%Sep
* These are bid and asked prices; no sales on this day. I Loss than 100 shares. t  Ex dividend and rights. X Before payment of assessment.OUTSIDE SECURITIES (Given at foot of 7 ook3eoutive pages).—STREET R A ILW A YS, &c.

Street R a ilw a ys. Bid. Ask.
NEW YORK CITY.Bleeck St A Ful F—Stock. 37l i t  mort 7b 1900...JAJ 102 105B'way A 7th Ave—Stock. 216)4 225li t  mort 5b 1904.. .JAD §104 1072d mort 5a 1914... .JAJ §111* 114Con 5s 1948—See Stock Exch 1ist.B'way Surf 1st 5b gu. 1924 1152d 5s as rental. 1905 §104 1U5*Central OrosBtown—Stock 255l i t  M 0s 1922...... MAN §118Ctn Pk N A E Riv—Stock 180 183Consol 7s 1902......JAD §112

S treet R ail w ay a.Chrlst’p’r A 10th St-Stocklstmort 1898...... AAOCol A 9th Ave 5s-See Stock D D B B 4 Batt’y—Stock.. 1st gold 5s 1982...JADScrip 0s 1915........FAAEighth Avenue—Stock...S c rip  0 s  1 9 1 4 . ................ .42d A Gr 3t Ker—Stock... 42d St Man A St N Ave.. 1st mort 0s 1910..MAS 2d Income 6s 1915. JAJ LexAvAPav F5s-8^Stk

Bid. Ask.
100 105
100* i omExoh l 1st.170 195§115 117too348 35510830003115* 117 H96 98Exch l

S treet R ailw ay*.Metropolitan—Nee Stock Ninth Avenue—Stock.... Second Avenue—Stock... lBt mort 5s 1909. .MAN Debenture 5s 1909.J&J Consol. 5f, 1948...FAASixth Avenue—Stock-----So Fer 1st 5» 1919.. AAO Third Avenue—Ne-e Stock 1st mort 5s 1937. ..JAJ 28th A 29th Sts 1st5s..’90 Twenty-Third Bt—Stock. T>eh 5s I960...........TAT

Bid. Ask. S treet R ailw ay* . Bid. Ask.
Exch 11st. Union Railway—Stock.,. 175 200155 156 lat5B 1942...........FAA §113 115178 180 Westchost lBt 5s ’48. .J&J§109§105114%200

110108i t s
BROOKLYN. Atlan. Ave., B'klyn—1st 5b 1909...........AAO §107§10895205§110 114 ImptOsg 1934...... JAJExch. list. B. B. &W.E. 5s 1933. AAO 90124 125 Brooklyn City—Stock.... 214 318J*U10W 112 Consol 5b 1941...... JAJ 114 117310 ftklynCroa Bfen 5h1908. J &J 8‘klvn Kiev—See Stock IS 105 .. . . .103 106 xch Tis t.



Se pt . 24, 1898.] T H E  C H R C N IC L E  —STOCK PRICES (2  p a g es) P a g e  2. 6 1 9
8T0 OKS—S I  QUEST AND LOWEST SALE PRICES.

Saturday, Monday, Tuesday, Wednesday Thursday, Friday,Sept, 17. Sept. 19 Sept. 20. Sept. 21. Sept, 22. Sept. 23.
*33 34*47* 47* §84 8489 89i 117* 118* '4* 6*12* 43* •62* 65*171 ___*8 918* 19* 43* 46*22•185
*85 67**124 125*6 7*55* 56 •17* 20 *8 8*  •35 6632* 32* •4* 512 12 ♦ 21 26 •83 92•167 17022* 23 *3* 9*34 34*14* 14* •175 178•20 30. . . . . . .  40
33* 33* 68* 67* 6* 6* 8* 8* 21* 22* 94* 94* 2* 2* 15* 17 2 2

1116 116 35* 36* •34* 85*
♦ 180 136§33 33§93* 83* •13* 12* *36 3730 33*85 88*122* 125*§112 112* •96 98149* 151*•  ........ 132♦ 99 1003*  3*124 124•7* 7*•21* 22* ........  80•4 6*181 181* 49 4989* 89*  *46 ...

*3247*»82*687*§117**442*62*•171*818*44*22**185

3448*83*69118*643*66
8*  19 46* 2 3*

*65 67*•124 125•5 755* 55* *17 208 8* •64* 66 32 32*•4* 5♦ LI* 12* •21 28 •88 92'165 17022* 22*
83* 34* 14* 14* 175 175*20 30'........ 40•26 3032* 34* 66 67*6* 6* §8* 8* 22* 23* 9 47* 94* 2* 2* 16* 19 •2 2*

$11435*84
11636*84

•180
IS*
ii*3085116*109*§97*151130*1003*'123•821*

13632*83*12*36*3185122*
n o*97*153*130*1013*120921*80

*........ 55§133* 133* .... 55 §133* 183*
78* 78* 40* 47 •28 29*
69* 70* 54* 56* •90 9149* 49*•93•45 955294* 95* 33* 38* •92* 97 38* 35 •110* 113 2* 2* •5 7*•73 77•20 25•40 45102* 107 •6* 0*
83 '33*•330 ........104* 105* 189 189*2 2* *6 8 •60* 61 J *  7*  28* 29*

180*4988*•48
181*49*89*

78 7946* 47* 28 28
69* 707* 54 55**90 9149* 49* •93 95*45 5295* 96* 83* 33* •92* 97 34* 35 §112 112 2* 2* •5

3246182*68*117*•441%•62*•171•818*44*21*185

324682*68*117*642*66
8*18*44*22*

*65124*6
67*1257§55* 55* §16* 16* 8 8 •64* 66 32 32•4*11*•20 *85 185

511*269016522* 23 8* 933* 33*  13* 14 175 175•20 3040•26 3031* 33 64* 60 6 821* 22* 947* 94%*%18%2%
2*18•25*

§115* 11635 35*84* 84*
§1323283*•12*35*3085116*109*•96147

1323383*13363085120%109*98152%

3148**8368117**4*41*•62**1718*♦ 18*44*♦ 21*•185

3148*8668*117*643*65
8*18%45%22*

30*47**83*67117**441*63•171818*44*21%*185

3148*8668*117*641%63
818*45*22*

30 80§46* 40* 84 84X0S* 64 116% 116% •4 641* 42 63 63•173 ........*7 818* 18* 44* 4 4*
nU*  .!!*

*65 67*•124 125*•6* 7*♦ 55* 60 i •17 20 i*7* 8*64* 66 32 32•4* 511* 11* §20* 20* •85 90166 166 23 23•8* 8% 33* 34* 13* 14* §175 17525 25*40 50•28 3031* 32* 64* 0574 6 6*  §8 8 21% 22 94* 94* 2*  2*  17* 17% •2 2*  •4 7
118 38 86* 40 183 32 83* 13 37 29 85123* 109* 97 j 151*

•1143585
§18031*81*12*36%2985119%109*§97148*

100 101 100 1003 3*  §3* 3%•123 120 124 124
8*  9 1 9 9•20 22 | *21 23........ 80 •.......... 90•5 0*1 *5 8*178 180* 179* 180•47 48* 48* 48*•89 91 *89 93•46 ........  *40 40

........ 55 •..........  55 !•!!!!!! ”55'1130* 130* #131 184 *131 134

*05 67*'124 ........♦ 6% 7**55* 00 *17 20*7* 8*04* 60 §32 82*5 5 12 12*21 25*86 90-165 17023 23*•8% 8% *33* 34* 13% 13% 174 174**22 30*40 50•26 3031% 33 64* 65%6 6*7% 821% 221........ 95*2* 2% 17% 17% •2 2* 6* 6*
■ 113 11837% 39* 86 87*■........ 40>130 13632 3283* 83% • l i *  13 37 3729* 29* §80 86 119*123*  110 110 §97* 97* 149 152*■ 128 132100* 100% §3% 8%120*127 8* 8% 21 21•........  90•5 0*181 181% 48* 48* •90 92*40 .. . .

•124* . 6%

77* 79% 40* 47% 28 23
78* 82* 47* 49* •27* 28*

&25451206%

*73 •20 *40
no0%•432* 33*•330 ........104* 105* §189 190*2 2*  •6 8 •60* 61* 7*  7*28* 29*

•40 44•7% 7*69* 69* 45* 46* 104%104% •120 12593* 93%

§42 42§7% 7%99* 70% 45* 40* 104*105 §122 12393* 93*

69 70*54 55x88* 88* 49* 49* §90* 90* •45 5294* 95* 33* 33% 97 9783* 34 §110*112 •2* 3•5 7*|•73 77•20 25 !•85 42109*118 im  0%|
32* 88*•830 ......103%104% 187* 188* •2 2% •6 8 1*01 ........;•7* 828* 28*

70* 70* 53 5388•49•93•4594

88 50 ! 9552 i 95*i33* 83* 97 9734* 35 i l l  1122* 2%] •5 7*1

83* 84* 49* 50* 27* 28 92 9270 7053% 53*
49* 40* •92 94•45 5295 95*33 83•92* 90* 35 35§112 112 4 4*

•73•20•40
772545111 113#0% 0% 

38 *83*•830 ........103* 105*1 •187 190 j2 2*  •6 8 1 •61* 02 ■ 7* 7%28* 29*

•5•73*20•40107

7*  77 25 45115* 6% 6%•4 ........83* 33* •330 103%105% 188 184•2 2*  •6 8 *61 02 •7* 829 29*

*55* 60JH
•17*8 208*§05* 05% •31* 32* ♦ 4* 5*11% l? •21 24*80 90165 17023% 25* §8* 8% 33% 83% 13* 14%174 174........ 29*40 50•26* 29 31* 32* 64% 05% 6% 6 *8 8* 21* 21* 94% 94% •2% 2* 16* 17%

0* 0*
*113 11888% 89* 87* 83*......  40§180* 130* 32* 32% 83* 83* 12* 12* 30 37•29 29♦ 86 86* 119* 121%
no no»7* 97* 147% 150 128 132100* 101 •3% 3*120* 127 •8* 9*21 211........ 80••"** 6* 180* 181* 48* 48* §89* 89* •46 ........

STOCKS.
N. Y. STOCK EXCH.

POregon Short Line...........aoiflc Coast Co.............
Do 1st pref...............Do 2d pref...............Psansyl vania...................Peoria & Eastern..............Pittsb. Cin. Chic. & St. L ..Do pref.Pitts. Ft. W. & Ch., guar..Pittsb. A West., pref........T> eading, voting tr. ctfs.. Xv> 1st pref., vot. tr. ctfs.2d pref., voting tr. ctfs.. Rensselaer* Saratoga.... Rio Grande A Western....Do pref.Rome Watertown & Ogd..S t. J. A G. Isl., vot. tr. cts. Do 1st pref.Do 2d pref.St. L. A S. Ft., vot. tr. ctfs. Do 1st pref.Do 2d pref.St. Louis Southwestern... Do pref.St. Paul & Duluth............Do pref.St. Paul Minn. & Man......Southern Pacific Co.........Southern, voting tr. ctfs.. Do pref., vot. tr. ctfs.T exas & Pacific..............hird Avenue (N. Y.).... Toledo A Ohio Central....Do pref.Twin City Rapid Transit..U nion Pacific R y...........Do ...pref.Un. Pac. Den. A G., tr. rec.W abash........................Do pref.West Chicago Street........Wheel. A L. E., $3 ass’t pd.Do pref. $5 do Wiscon. Cent., vot. tr.ctfs.Do pref.iTIIscollan’s S to ck s.A dams Express..............merican Cotton Oil.,.. Do pref.American District Tel....American Express............American Malting...........Do pref.American Spirits Mfg......Do pref.American Steel & Wire...Do pref.American 8ugar Refining.Do pref.American Teleg. & Cable..American Tobacco...........Do pref.Do dividend scrip.

72,074130,1880,1951,3978,0471,4004,9414,285100490

Bay State Gas.,r<...........

131 , 55 131

rooklyn Union Gas......Brunsw. Dock A C. Impvt.Colorado Fuel & Iron....Do pret.Col. a Hock. Coal A Iron.. Consolidated Gas (N. Y.)..Consolidated Ice...... ....... .Do pref.Consolidation Coal...........Detroit Gas

8 tv* 50* 28*
82 49•27*•91 .. . .09 0952* 5487* 87*•49•93•459583

50955295%33

25451056*

..................  0* 7 7 7•41 45 *41 45 41* §426% 7 0% 0% 0u «%67* 09 07% 09% 08% 09%44* 45* 44% 40 44% 46%103 105 103* 104% 104 104*§122% 122%§121 123 «120 124x9l% 92 92 92% 92* 93%..................1 ................... 63% 63%

•73 *20 •40 93 §0*•438* 33%•330 ........103* 105% §188 188 *2 •5%•61 7*29

I? astern Elevator...........Edison Elect. 111. (N. Y.). Edison Elect. 111. (B'klyn).G< eneral Electric.T Do oldHawaiian Com. A Sagar...II. B. Ciatiin CoI llinols Steel..Annternational Paper......Do pref.L aclede Gas (St. Louis). Do pref.YTaryland Coal, pref.i*Ainnesota Iron........p^ational Biscuit pref.•92* 97 i i  Do83% 34 National Lead..................§111% 112 Do pref3* 3* National Linseed Oil......•5 7* National Starcb..............7 Do 1st prefDo 2d prefNew Cent.Coal (new stock)N. Y. Air Brake......North American Co. Ontario Silver........ .P acific Mail...........ennsyl vanla Coal.........People's Gas-L. A C.(Chlc.) Pullman’s Palace Car 2* /Sulcksilver Mining8027*29
W, Do pref.S ilver Bullion CertlflcVs.I - - —tandard Rope A Twine. rPenn. Coal Iron A RR L Do pref.Texas Pacific Land Trust. §41% 41 % ‘ -

0*  0% VJ nited States Leather ..
68% 08% Do pref.
44*  45% United States Rubber 103% 104% Do pref.•120 12493* 92*108 6-<%

Sales of the Week. Shares
7801,2251621,3491,249

4,850210
3006,73023,3452,850

25176001002,11920095025
2504,5146508,3904,200000100

8748,2158,722
2,4452,1561,3301,1003,5201,425
2,19418 188126,493

05 2,280
738300

1,200402

Range for year 1898. On hasisof 100-sh're lots
Lowest.

497* Apr 29 15*Mar 25 60 Mar 14 ... 22 May 13 71 §110 Jan 5 * 24 J’ly 870*J’ly 56*Jan 20 10 Mar 26 35%Sep 14 82 Sep 14559,010 107*Mar 20103 Mar 25 Mar 2983%Jan 24403 112* Mar 1178 Mar 14 2% Mar 21955 100 Mar 20

.
l?u

24.O0U27,9471,0751003,3357,37.31,10902050
10,852 2,U88 320 8,092 210 2,484

8%Sep 10 17 Mar 12 75 Aug 19........ 4*J’ly 250,000 107 Mar 20 27*Mar 25 83%Apr 2840 May 17 45 Apr 20 61*May 20119 Apr 8 106*J’ne 17 70 Her 15 29*Mar 12 15%Apr 22 § 87%J'ue 20 44*Apr 25 48 Sep 14 87*Sep 23 87*Mar 25 85 Mar 12 45 Mar 28 57 Jan 20 30%Aug 1 94% Aug 1 26*Mar 26 99 Apr 23 2* Sep 17 5 Apr 25 00 1541 1415,579 1,52 I
8,395

70,295092200
7910,005

W ells, Fargo A Coestern Union Telesr’h.Westlnghouse Elec. A Mfg-1

5502315,03530,23319,5834,915516,835200

Mar 25 J’ne 29 Aug 4 .  Apr 5 4*  Jan 15 3*Jan 4 21 Apr 21 §325 Mar 23 86%Mar 26 105 Mar 12 1% Aug 10 5 J’ne 2 50*Apr 4 8*Jan 3 17 Mar 12 §80 Aug 17 5 May 27 88 Apr 14 5%Apr 25 53%Mar 20 14*Mar 12 00 Mar 12 1112*Mav 5 82*,vlHr 20 03% Sep 22

Highest.
37%Aug 27 48%Sep 21 91 J’ne 2809 Sep 17 120%Fed 75%Feb 11 47%May 2 71 Feb 7 §175 Sep 8 9%Sep 1 28%Jan 6 54% Feb 329 Jan 0 §185*J’ly 2732 Aug 28 69*Aug 27 §125 Aug 31 8% Feb 11 83 J’ne 11 23*J’ne 11 9 Aug 25 08%Aug 22 34%Aug 24 6% Aug 10 14% Aug 18 27 Aug 11 90 Aug 3 171 Aug 26 25%Sep 2310 Aug 23 30%Aug 27 16% Aug 24194*Feb 10 25 Sep 21 45 Sep 8 80*Sep 2 34* Aug 30 07%Sep 6 10*Feb 18 9%Aug 31 24%Aug 31 10 2% Jan 8 3% Jan 11 19 Sep 19 3% Jan 17 7 Sep 8

§180 Feb 10 89%Aug 26 90%Aug 2230 Sep 1 140 J’ly 2038 Aug 16 87%Aug 10 15%J’ne 9 41%Aug 25 43*J’ly 992*J’ly 9140%Aug 20 110 Jan 0 98 Sep 10 153%3ep 19 135* Aug 20 101 Sep 19 5%Jan 21 128% Aug 12 14 J’ne 0 26% Jan 11 75 Aug 19 7* Jan 13 205*J’ne 952 Set) 2 92% Aug 81§45 Feb 1407 Sep 16 66 Mar 11135 Jan 20 122*J’ly 188 4%Sei) 22 50*Sep 22 80*Feb 15 94 Aug 20 75%Si p 000 Aug 2 t 93 Aug 22 5 4% Aug 9 96* Aug 853 J’ne 10 99%Aug 31 30 Aug 15 99%Aug 9 39% Aug 23113* Aug 16 21%May 23 9 Feb 10 80 Jan 18 80 Jan 27 43 Sep 13 120 Se ) 19 7 * Aug 23 4 J’ne 11 35% Aug 22 1330 Feb 25 108 Aug 31 J10 J’ly 5 2%Jan 7 7 Aug 22 60%Sep 8 
10%Aug 20 84%Aug 22 180 Aug 18 9%Aug 19 {45 Feb 9 8%May 24 74%Aug 22 48* Aug 171 09* Aug 17 §125 Aug 3195%Aug 17 § 68%Sep 23

1 Range for pre­vious year (1897).
Lowest. Highest.
17KJT y

103*Jan 5 Apr ll*M ar 44%J’ne 150 May 4%Aug 10% Apr 38%Apr 22*Apr 175 Oct 14% J’ne 25 May 116 Mar 8%J’ne 3 7% J’ne 10*J’ly 4 Apr 37 Jan 12 Apr 1 Apr 3%Apr 20 Jan 72%J’ly 114 Jan 13* Jan7 Apr 22%Apr8 Apr 146 May20 Sep

119 8ep 8%Aug 39*Dec70*Oct 17 2* Aug 
12 Sep 29%Sep 57%Sep 35%Sep 185 Jan 2 5* Sep 6l*Dee 122*Dec 9%Sep 54*Dec 20*Sep 9 Aug 59%De« 27*Dec 7 Aug 14%Sep 80 Sep 87*Oct 125 Aug 23%Sep 12*0ep 88%Sep 15 Aug 173 Deo 20*Oct

9%Dec
1 Apr 4%Mar ll*A pr 100%Nov * J ’ne 2%Apr 1 J’ne 6 Sep

l47*Feb 9* May 52%Feb 21*Dec 10 9* Jan

ll%Sep 9%Sep 24%Sep 112 Aug 6*Jan 29 Jan 4%Aug 8 Sep
105 Oct 20%Sep 80*Sep 27 J’ly 119*Nor

0*Nov 15 Dec
109%Mar 100*Jan 85*Jan 67*Feb 100 Feb

3%Oct 85 Jan
15*J’ne 70 Nov 3*J’ne 36*Jan. 28 Nov 80 J’ne 35 Feb 20 Jan.

101%Jau. 97 Feb
28%May
81*J’Iy 29* Apr
22 May 70* Mar 40 J’ly 38 Apr
21%Feb 88%Feb 10 May 3 May 51*Mar 8%Apr
22 Dec 8%Apr 3*Nov 24 Jan. 330 Dec 91 Nov 152 Jan. l* J ’ne 8 Apr 51% Aug 2%Dec 17 May 65 Apr 0 Apr 37 Feb 6%May 50 Apr 10 J’ne 50 J’ly I 97 Jan. 75%May

14%DeC

15% Aug 86 Aug
l59*Sep l21*Sep 94 J’ne 90%Aug 115 Aug
16*Aug137 Sep

132*SepH5*Aug
41%Sep

10l*Oct 50 Aug
49%Aug 90 Aug 52 Deo 60 Aug
44 Sep 10 9% Sep23*Aug 13 Aug 90 Sep45 Aug
81*  Aug 6%Aug 10%Jan 39*Sep 340 Mar 97%Deo 185 Sep 4% Aug 13 Aug 05*Jan 11% Jan 35%Sep 80 J’ly 9 Aug 48 J’ly 10*Aug 72 Sep 25*Jan 76%Jan 20 Deo 90%Sep

• These are bid and asked prices ; no sales on this day. I Less than 100 shares. 4 Ex dividend of 100 per cent in bonds. I Lowest Is ex dividend.OUTSIDE SECURITIES (G iv e n  a.t foot of consecutive pa g es) .— S 7 REET R AILW AYS, &o
Street H allw ays, Bid. Ask. j rttreet R ailw ay*. Bid. Ask. ||BcinHgtslst5s 1941A&0 104 1U0 Nassau Elec 5s 1944. A AO 101 106BQnaCo.AS.—1st 5s. 1941 {108 n o NewWmb'gAFI lstex.4*s 101 103Bklyn Rap.Tran.—See 8to Cal.Cem Gr.AB’kynlst *s ck Ex. 110 List NYA Qua Co 5s 1946.AAO Stein way 1 st0s 192S J  AJ {118 114*Coney Island A Brooklyn.1st 5s 1904............. IAJ5s oertfs indbtl 910..JAJ

235108101 105 OTHER cities . Balt L 1stB’k C.A New 5s ’39.JAJ {113 115 Bridgep Tr-lst5s’23.JAJ {100 105 'iQr.SLANew lst5s’06AAO 104 106 78 so9'p't A Lorlmer St. 1st ns. 110 1st consol 5s 1931. FA A §112 U4Kings Co. Klevat.—Stock 5* Crosstown 5s 1932MAN §110* l l lEIncomes........................ 10 12 1 Chicago City RR—Stock..1 Cttisens’ 8t (Ind’naDi-Sv* 281 290Bonds— 8ee 8took Kxch. List. Phlla list. >1

H t r e e t  R a i l w a y s .Cleveland City Ry...........Clevel Cab-1st 5s ’09. JAJ1 Cleveland Electric Ry__Con 5s 1913......... MASI Columbus (Ohio)—8tock.Con 5s 1932...........JAJCrosst’wn-l8t5s’33JAD Consol Tract’n (N J)—Sit Lake St (Chlc)Elev-Stock1st 5s 1928............. JAJj Louisv St Ry—5 p c bondsCommon.......... .............Preferred ............

Bid. Ask.70 745103 104*71 8){104 10052* 54100 101*100 102Phila list,12 12*74 78{115 116*85 39101 103

H t r e e i  H a l l w a y s .Love Elect Trac (Cnlc).. LynnABos-l st 5s 24.JAD Metrop West Side (Chic).1st 5s 1942...........FAAMlnneap St Ry-5s ’19.JAJ New Orleans Tr—Com....Preferred............ .Notes 0s 1904.... MAN North Chicago—Stock....1st 5s 1906-16.......JAJNo Shore Tr (Bost)-Com.Preferred.....................{ Buyer pays accrued

Bid. Ask.
{104*

54*94*15
222”{1041078*intere

105 35696ft875225106 1U* 80st.



6 2 0 T H E  C H R O N IC L E .—BOND PRICES (5 pages) *.ase JL [ \ 0L. LXVII.
B O N D S .■ .T.STOCK EXCHANGE

WSSK SHRUte 8 EFT. 23.

M-N

Q-Jt!

A k ro n  A C hlo  J u c .  8 m  BAO.in b iu u n  C e n t. See S ou  Hjr.A la b a m a  M id 1st e u  g . . ,  1U2S
A lb a n y  A $u»q . See D A H. A lle g h e n y  Y a h  See P e n n  Co.
A m  l>oek A  1. St* Ceu  o f N J .A n a  A rb o r  1*1 g 4b. . ___ 1093 , ,A te h  T  A  S  F e  g e n  g  4« . 1005  A -  OR e g is te r e d .............., , .1 9 9 8  A - O

A d ju s tm e n t  g i s .......... 1005  N'o tIR e g is te r e d ....................1905jN O TtE q u ip  t r s e r  A g  5 s . , . .  1002 .1 -.1  
C h ic  A S t L o u is  1 s t 6e. 1 0 1 5 ;J I - b  A t l  At B k ly n  im p g  5 s . .  1934 .1 -  J A U a n  A D nnv  1st c  5a. .1 9 5 0  .1 -  J  A t l a n t a  k  C h a r. See Sou Ry. 

A u s t in  A N  W . See So. P ae .B a t  C reek  A S. See M ich C ana lt  A O 1st Os 1‘k bg  B r.*19  A - 0  
T r u s t  Co. c tf s .  o f  d e p — ..  •. . .G o ld  5s .............. .1 8 8 5 -1 9 2 5 !F -  A

C o u p o n s  off........... ................ ...........<R e g is te r e d ........18 8 5 -1 9 2 0  j F -  A
S p e y e r  & Co. e e r t f  o f  d « p |* . T r u s t  Co c t f s  u f  d e p o s i t . .  - ... ■ ■ ; C onso l g o ld  0 s .......... .. .1 9 8 8  F - A
~  - _  ------F - A

lYice Week'sJYiday, Range or
t oSept. 23 Last Sale.

Bid. Aik. Low. High. No.

88 890 0 *  S a le
7 1 *  S a le

03* Aug’08

89 8904* 9 5H8 0 *  M ar'(n s  71* 72*
7198

Jiang t  from Jan. 1.
Low. High
91 93*

81 80 8 5  9 6 *8 0 *  894*.5 3 $  7 3 *

B O N D S . !-V.Y. STOCK EXCHANGE S |  
Week Ending Sept. 23

odH’ Aub'BS

112* Sop.’98 115 Scp.’O* 118)4 Aug’08
113)4

M-NA -0  F- A M- 81 103

R e g is te r e d .............. 1988
J  P  M  A Co O tis o f  (lep.B a l tB ’l t  I s t g 5 » u u g u . l 9 9 0W  Y a  A P  1 s t g 5a........1000M o n o n  R lv  1st g u  g  5s. 1910 C on O h io  R  1st c g  4 * 8  1980C ol A C ln  M  1 s t  e x t  4 * s  193V* J  -  J  j ........ .-A k A C J  1 s t In t f fu g f is .  1930  M -N  . . . . .
C o u p o n s  o ff ............................ | • . .  • •! 1 0 2 *P i t t s  & C on 1 s t g 4 s . . . 19 4 6  J  -  J  B I O S  W  l a tg u g 4 * s ,1 9 9 0 ! J  -  J 

B A  O SW  R y  c o n  g  4 * s  19931J  -  .1 1 s t lu o g  5s a e r  A . .  ..2 o 4 3 jN To v t
S e r ie s  B ......................... 2 0 4 8  B oot3  & O 8 W  T e r  Co g u  g  5 s / 43 J l - N  O h io  & M iss  la t  e o n  -Is. 1947  J  -  .1

111)4 Aug’98 115 Scp.’9S
118)4 Sep.’98 116 Aug'98 110)4 Aug’98 09)4 90)4

104* Sale80)4 S5

1 s t  p re f  in c o m e  g  5 s . ..1 9 4 5

104)4 A u g ’98
105 Aug’98 105 Aug’9S 1 0 7 *  J ’ly '9 8  104)4 104)476 Sep.'98 27)4 J’ne’08&h  m
105 Aug’98 l. 22)4  .P ly ’98 1 04*Sop/98

U2H Sep.’OSqg q‘-i80 J’ue’98 08 May’9 8 70)4 Dec’97
02105)4 92106*

2 d  c o n so l 7 s . . . .  . . , , . . 1 9 1 1  A - 0  1 s t S p r’g tle ld  D iv 7 s . 1905 M -N  105 106l e t  g e n e ra l  5 s.. . . . . . 1 9 3 2  J - D  B e e c h  C re e k . S e e N Y C I U .B e l & C ar. See S t  L  A A T  H .
B o o u e v  B rid g e . S e t  M K A T .B w a y A T th A v . S e « M e tS R y .B k ly n  Cit-v 1st c o n  o s  1010-41 J - J  118
B k ly n  E l T r  Co e f  la tg 6 * 1 9 2 4  .........1 93  93)4T r  Co c t f s  2 d  g  5 s ........1 9 1 5 ............ .....................

3 d  Install p d ................................. .... .. .......... ...8  A B B T  CO Cfs 1 s t  g u  gS s’4 2  .......................8 d  ins ta ll p d .............. .. —  ............... . . . . .U n  E l T r  Co c fa  l s tg u g 6 s * 3 7  . . .  . .  91)4  02B k ly n  R a p  T r  g  5 a ...........1945  A -  O  10 6 *  SaleB k ly n  A M o n t a u k . See L  ltd.B ru n s  & W e s t  1 s t  g  4 s . . 1938  J  -  J  ......................
B u f lN  Y & E rie . See E r ie .B u ff  I t  & P  g e n  g  o s ........1987  M - S  ........................ 1106 S e p .’98D e b e n tu re  6 s  .............. 1947  j - J  ................ .........................R o c h  A  P i t t s  1 s t  g  0 s . .1921  F - A  120 1 2 8 * 1 2 7C onso l l e t  6 s . . . . . . . . 1 9 2 2  J - D  .......... ... 123

Cl A  M ab  1 s t  g n g  5 s . .1 9 4 3  .1 - 3  ............. .. 103B u ff A S o u th w e s t . See E r ie .B a f f A S u s q  1 s t g o ld  5s.. 1018  A - 0R e g is te r e d ........................ 19 1 8  A - 0B u r 0  K & N 1 s t 5 s .......... 19 0 8  J - D  L06%  S a leC on 1 s t & co l t r  g  5 a . . .  1934  A - 0  109)4 S a leR e g i s t e r e d . . . . . .......... 1031  A - 0M I S t L  1 s t g u  g  7 s . .  1927  J - I )
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D u l Red W A S  1st g 5s. 1028 J  -  J  
D u l So  Shore A  A t  g  5s. 1937 J  -  J

E ast o f  M inn. SeeStPM A M .
a a t T V a A G a .  Se«.8 o K y .

B l lz  L e x  A  B  S. See C  A  O.
1 m  C o rt A  No. See Le h  A N Y .
■ r le  1st e x t g 4 s ............... 1947 M -N

2d e x t  go ld  5s.................1919 M- 8
3d e x t  go ld  4 * s . ..........1923 M - 8
4th e x t go ld  5 s.............1920 A - O
5th e x t  go ld  4 s .......... .1 9 2 "  J  -  D
1st consol go ld  7 s ........1920 M
1st consol go ld  fd 7 s . . 1920 M- S  
Lo n g  D ock con go ld  0s. 1935 A -  O 
B n ffN  Y  A  E r ie  1st 7s. 1910 J  -  D 
B u ff A  S  W gold 0 s . . . .  1008 J  -  J

S m a l l ......... ............................ I -  J
Je ff R R  1st gu  go ld  5s. 1909 A -O l 
C h ic  A  E r ie  1st g 5 s . .. 1982 .I I-N  
Coal A  R R  1st c  gu  6 s. 1922 M -N  
Dock A Im p  1 st  cu r 0s. 19 1 J  -  J  
N  Y  A  Green L g u g  5s. 1046 M -N
S m a ll....................................................

■ r le  1st con g 4s pr bds. 1996 J  -  J
R e g iste re d ................... 1996 J  -  J

1st eon gen  hen g 4s— 1996 , J  -  J
R e g iste re d ................. 1996 J  -  J

N Y  8  A  W —1st re f 5s. 1937 J  -  J
2d go ld  4 * g .................1937 F -  A
G eneral g 5 s ................1940 F -  A
Te rm in a l l s t g  5s___ 1948 j M -N

R e gis  $5,000 each. 1943 M -N  
W ilk & E a s ls t  gu g 5s 1942 .1 -  D 
M id R R o fN J  l s t g  081910, A - (> 

■ sca n  A  L  Sup. See C A N  W. 
■ u re k a  Sp rin gs 1st g 0a. 1033| F -  A
■ v  A  T  I I  1st con * 8 ........ 1021 J  -  J

1 st general gold 5 e .. . . l9 4 2  A - O
M t V e rn o n  1st 8 s .......... 1923 A - O
Bull Co B r ’ch l s t g  5s.. 1030 A - O  

■ v A In d  1 st con gn u 8 s .. 1020! J  -  J  
F a rg o  A  So. See Ch M A S t  P  J

105
107

144122
146

114
114
144
147

110 .....
97 Sa le  
9 5 *  Sale

100
106 107

112* .

i  ........
116 ........U2 * .....117*.....
104 ........
1 4 1 *  142
......... 143
135 ........
......... 140

. 1 1 0 *

0 8 .. 08 
82 J ’ne ’Oft 
9 i H  9 '%  

,99?4 0 9 *
9C M a r ’ 9 3

87 A n g ’98 
90 A u g ’98 
9 9 *  M ay’98

114 O ct.’97
1 0 7 *  F e b ’97

7 8 *  7 8 *20 2. *  
104 A u g ’98 
1 3 5 *  J ’ly  ’98

1 2 7 *  M ay’98

1 0 7 *  O ct.’9 
1 0 6 *  1 0 6 *

121 Sep.’98

59 Sep .’98
70 Sep.’98

75 O ct.’97
79 S e p .’98 
81 F e n .’98

122 A p r .'98 
126 J ’l y ’98 
140 A u g ’9H
107 Sep.’98 
107 A u g ’98 
139 J ’ne ’98

187 1S7
l i f t *  N o v ’07 
108 A u g ’98 
140 Sep .’Oft 
148 M ay'97 
125 A u g ’98

115 J ’ne'Oft 
17 F e b .’98 

1 4 6 *  A u g ’0 
141 M ay’9

H *  I K *  
9 6 *  07
9 4 *  9 5 *

9 9 *  J ’ne’98

105 Se p .’98

9 2 *  Feb .’0ft 
1 1 2 *  Sep .’OS

118 J ’ly  *98 
1 1 0 *  A u g ’98 
1 1 2 *  Sep .’98 
117 J ’ue’08
1 0 4 *  J ’ne’08 
142 '4 2
140 M ay’98 
139 139
188 J ’n e ’98

R a n ge  
from , 

J a n .  1.

Low . H igh

6 8  7 3 *
82 82 
8 8  9 1 *
9 0 *  100 
90 93

80 8 8 *  
89 9 0 *
9 8 *  101

70 80
14 22

102 1 0 5 *
1 3 1 * 1 3 7

1 2 7 * 1 2 7 *

100 100* 
121 121

58
65

61*
73

7 0 *  8 2 *  
54 01

• I 1 2 2  128• • 1 2 5 * 1 2 0  . . 1 3 7 *  144 
- - 11107  107. . 1 0 7  1 1 3 *• 1 3 0  1 4 2 *
t  1 3 0 * 1 3 8 %

'108 108 
143 146

■ I 1 2 0 *  1 2 5 *

B O N D S.
N . Y .  S T O C K  E X C H A N G E  

W e e k  E n d i n g  S e p t . 2 3 .

- J  
D  

J - J

A - O  
A - O  
J - J

M -N

J  
J

J  -  J
J  -  J  
M - S  
M - 8  
A - O  
A - O  
M -N  
M -N  
J  -  J  
J  -  J  
F -  A  
F - A  

J  
J

• • 1 1 0  1 1 8* , 
. . 1 1 7  117 ;

• •141** 145*'

108 1 1 1 *  
8 7 *  9 « *  
8 5 *  9 5 *

104 1 1 0*

9 2 *  92*1 101 112*

.. 1 1 2  116 
••• 1 1 6*  1 1 9*  
.. .  108 118 
.. 118 118 
...11104* 105 

4 H 3 8  147*
. . ,1 4 0  143
1 l 8 3 * 1 8 9  

.. .I  183 188

106110* F e b .’Pft
S e p .’98

107 Sep .’OS

. . . . ;  1106 106 

. . . .  ,108 1 1 3 *

. . . .  107 107

91 9 2 « 9 2 * 4k
. . . .

8 4 * 0 4 *

71%  Sale 7 ; « 72 I l l 6 8 70

107 108 107 108 4 99 lo ft*
9 2 *  Ang*08 ft4* 0 2 *

8 8 89 ftep.’Oft 83 98
lO U J i ......... 100%  J ’ly 98 . . . 10 «H  U 1 J,

1 0 0 9 9 *  Sep .’98 9 8 * 1 0 1 *
1 2 0 *  A u g ’98 1 H « 1 2 1

00 05 65 N o v ’97
n « H ......... 1 1 0 * 116*6 4! 1 1 2 1 18

9 7 *  0 8 *  
90 .........

a im 1 0 0 07| 82 1 0 0

75
97 Sale 95 07 30 7 7 * 97

Fl in t  A  P ere  M g  6 s . . ..1920 A -  O 
1 st consol go ld  5 s . . . .1939 M -N  

P t  H u r o n D iv  l s t g  5s. 1939 A -  O 
F la  Cen A  P en  l s t g  5 s .. 1918 J  -  J  

1st lan d  g r  e x t go ld  5s. 1980 J  -  J
Conso l go ld  5 s ...............1943 J  -  J

F t  S  A  V  B  Bge. See S t L A S F .
F o rt  S t  U  D  Co l s t g  4 *81941 
F t  W  A  D C— l s t g  4 -6 s . 1921 
F t  W  A  R io  G r 1st g3 -4 s . 1928 
F u lto n  E le v . See K in g s  Co E l.

G al H a r  A S A .  S m S P  Co.
al H A H  o f ’82 1st 5&.1918 

G a A  A la  R y  1st p f g  5 s .l9 4 5  
G a C ar A  No 1st gu g  5 s .l9 2 9  
G eo rgia  P ac ific . See So R y .
G rand R ap A  In d . See P a  Co.

H an A  S t  J .  See C  B  A  Q 
ousatonlc. See N Y N H A H . 

H o u st E  A  W  T  1st g  5 s .l9 3 3  
H o n s A  T e x  Cen. See So P  Co.
I  llin o is  Cent l s t g  4 s . . . 1951

R e g iste re d .................. 1951
1st go ld  3 * s ................... 1951

R e g iste re d ................... 1951
Is t g o ld  3s s t e r lin g . .. .  1051

R e g iste re d ................... 1951
Coll T r u s t  go ld  4 s ........1952

R e g iste re d ................... 1952
L  N  O A  T e x  go ld  4s. .1953

R e g iste re d ................... 1053
Coll tr  2-10 go ld  4 s . . . . 1904

R e g iste re d ................... 1904
W estern  L in e  l s t g  4 s.l95 1

R e g is te r e d ................. 1951
L o u is v il le  D iv  g  3 * 8  .1953 J

R e g is te re d ................1 9 5 3  J
S t  L o u is  D iv  g  3 s ........1951 J  -  .1

R e g is te re d ................ 1951 J  -  J
G old  8 * s .....................1W51 J - J

R e g is te re d ......... ..1951  j J  -  J
C a iro  B rid ge  gold 4 s .. 1 950'J  - D

R e g is te re d ................. 1950 J  -  D
M iddle D lv  reg 5 s........1921 F - A
Sp rin g  D iv  l s t g  3 * 8 .1 9 5 1  J - J

R e g is te re d ................. 1951 J  -  J
C h ic  S t  L  A N  O g  5 s .. 1951 J  -  D

R e g is te re d ................. 1951 J - D
G old 3 * s .....................1951 J - D

R e g is te re d .............1951
Mem D iv  1st g 4s. . ..1 9 5 1

R egistered ................1051
B e lle v  A  C ar 1st 6 s . .. .1 9 2 3  
S t  L  Sou l s t g u  g  4 s . . .  1931
Carb A  S  l s t g  4 s ......... 1932

Ind B 1 A W . See C C  C  A  St L .
Ind  D ec A  W l s t g  5s — 1935 
Ind 111 A  la  Is t g o ld  4 s .. 1039

1st e x t  go ld  5 s ............... 1943
In t  A  G t No 1st go ld  08.1919

2d go ld  5s........................ 1909
3d go ld  4s........................ 1921

Io w a C en tra l Is tg o ld  5s. 1038 
Iow a M idland. See C h  A  N W. 
Jefferson H R . See E rie .

K al A  A G  R . See L S  A M 8 .
an A  M ich. See T o l A  O C.

K  C  A  M R A B  Is t g u g 5 s . l9 2 9  
K  C P  A G  1st A  col g 58.1923 
K an  C  A  Pac. See M E A T .
Kan sas M id. See 8 t  L  A  S  F  
K e n tu ck y  Cent. See L A N .
Keo k A  D es M. See C  R  1 A  P.
K in g s  Co E l  ser A  1st g 5s ’ 25 

F u l E l  1st gu g  5s ser A . ’20 
K n o x v il le  A  Ohio. See 8 o R y .

L ake E rie  A  W l s t g  5b. 1937
2d go ld  5s.................. 1941

N orth Ohio 1st gu 5 s .. 1945 
L a k e  Shore A  M ich South—

D et Mon A  T o l 1st 7s. 1900 
L a k e  Shore d lv ld  7 s . . .  1899

Consol 1st 7 s.............1900
R e g is te r e d .............1900

Consol 2d 7 s ...............1903
R e giste red ........... .. 1903

G old 3 * s .................... 1997
R e giste red ...............1097

C ln A S p  Is t g n L S A M  8 7 s  01 
K  A  A G  K  Is tg u c 5 g .l9 3 8  
M ahon Coal R R  ls t 5 s . ’34 

Leh V a l (P a ) co ll g 5s .1997
R e g is te re d ....................1997

Le h  V  N Y  I s t g u g 4 * s . . l9 4 0
R e g is te re d .................... 1940

Le h  V T e r R y  ls t g u  g 5 s l0 4 1
R e g is te re d ..................... 1041

L  V Coal Co 1st gu g 5s.. 1938
R e giste red ......................1938

Le h  A  N Y  l s t g u  g  4s. ..1945
R e giste red ......................1945
El C  A N  l s t g  1st pf 0 s. 1914

G old  gu ar 6 s ...............1914
Le h  A  W ilkesb. See C e n t N J  
Le ro y  A  Oaney V a l. S«eMo P.
L e x  A v  A  P  F . See Met S t  R y .
L ltc h  C a r  A  W  l s t g  6 s . . 1910 
L it t le  RAM em  l s t g  5s 1087 (

T r u s t  C o  c e rtfs ..................  j
Lo n g  Dock. See Erie .
Lo n g I s la n d -

le t  con g 5s.....................1931
1st con g 4 s .................. 1931
General go ld  4 s ...........1938
Fe rry  1st go ld  4 * 8 . .  ..19 2 2
Gold 4 s ........................... 1932
Debenture gold 5s....... 1934
N Y  A  R  B l s t g  5 s . . . .  1927

2d inco m e.................. 1927
N  Y  B  A  M B con tr f>«.. ] 93?,

P r ic e  
F r id a y , 

Sept. 23.

B id . Ask.

94
95M

105
1 0 0

95

7 4 *  Sa le
e i

9 6 « 9714

94 96

1 1 0 J6

l o  i
1 0 2 *
104H

1 0 2  .........

1 0 1 *  Sa le

102 105

" 9 3 *  " 9 3 *  

* 7 8 "  * 7 9 *

"os*

Week's 
R a n g e  o r  
L a s t Sale.

Low . H iqh . 
117 A u g ’98 

9 5 A u g ’98 
9 5 *  A u g ’98

105 M a r ’98 
74*j 75
62 Se p .’98

95 98
103 A u g ’97 

92 J ’l y ’98

96 9

1 0 9 *  A u g ’98 
1 0 9 *  J ’ly  ’98 
105 M a r’9* 
1 0 2 *  A p r .’Oft

J - D
J - D
J - D
J - D
M - S
M - 8

J  -  J  
J - D  
M -  S 
M -N  
M - S  
M - S  
J - D

A - O
A - O

J  - J  
M - 8

J-J
J - JA-O
F - A  A - O  
J - J

r.a
J - D
J - D  
J  - D  A - O  
J - J  
J  -  J  
M -N  
M -N  
J - J  
I -  J  A-O 
A - O  
J - J  
J  - J  
M - S  
M - S  
A - O  A - O

J - J

Q -J *

U ‘
M - S  
J - D  
J - D  
M- S

H 7 * .........
90 .. .
8 9 *  .. .

101* 102* 
97 . . . .

*105 . . . ........122
.......... 90

5 3 *  5 5 *  
1 0 3 *  . . .

7 7 *  8 ale

57

116 Sale 
1 0 2 *  104 
........ 1 0 3 *

104 . . .
107 . . .
107 . . .
117 . . .117 ...106 100* .......100*

102* ,

100 .....
ft5 90 
0 0 *  . . . .

104 Sep.’98 
108 A p r .’9 " 101* 101* 
101 M a r ’u.v 

Sep.

1 0 3 *  A u g ’98 

9 8 *  ’ 9 3 *

7 9 *  * 7 9 *

9 4 *  Sep>98

1 2 3 *  Sep .’98 
123 Sep .’OS

1 0 3 *  J a n . ’Oh 

" 0 6 "  N o v ’97

1 0 8 *  S e p .’OS 
8 6  J a n . ’Wtf

1 2 1  Se p .’OS 
87 Se p .’OS 
5 6 *  A u g ’98 

1 0 8 *  104

7 7 *  7 8 *

58 58
40 J ’l y ’98

118 1 1 0
104 Sep .’98
101 A u g ’98

1 2 1  A p r .’WH 
104*  A u g ’98 
1 0 7 *  1 0 7 *
1 0 0 *  Sep .’n8  
117 A u g '9 8  
1 1 5 *  J  'ne’Oft 
1 0 6 *  Sep .’OS 
1 0 P *  A u g ’98 
1 0 8 *  D e c ’07

Range from  
i J a n . 1 ,

Low . H ig h  
110 1 1 7 *

85 95
83 95*-

. 1 0 5  105
" 65 7 9 *

5 4 *  04

8 8 *  98

02 92

88 96
1 0 9 * 1 1 5  
1 0 8 *  1 0 9 *  
105 105101 102*
100 104
103 103

9 7 *  1 0 2 *101 101
101 105

9 2 *  9 4 *  

7 9 *  " 8*6 * ’ 

9 2 *  " 9 4 *

1 1 5 *  1 2 '*  
123 123

1 08

1 2 5
104

D e c ’97 
A u g ’98

11 A u g ’98 
1 0 9 *  J ’ly  ’0~ 

9 2 *  M a r ’98

91 A u g ’98

101 9ep.’97

29 Se p .’98

1 1 9 *  J ’ne ’08

90 9 0 *
90 Sep.'OB

100 M ay’97 

1 0 7 *  D e c ’07

1 0 3 *  1 0 3 *

07 104
80 8 8

116 1 2 3 *
78 92
44 60
97 105

05 8 1 *

40
35

59
49

115 1 1 7 *
95 1 0 4 *100 102

121 121 
t 0 4 *  1 0 0 *  
1 0 5 *  110 
1 0 5 *  1 0 9 *  
1 1 5 *  1 9 0 *  
1 1 5 *  1 1 9 *  
1 0 2  1 0 6 *  
103 1 0 £ *

104 104

09 1 0 4 *

107* 1 1 2 *  

9 2 *  * 9 2 *

’ V i "  "V jT

29 29

117 .1 2 0

8 5 *  9 C *  86* 00

• N o p rice  F r id a y ; these are late st bid and asked th is  week, t  Bonds due A u g u st. X Bonds due A p r il. || B o n d s due Ja n u a ry . ? Bonds due Ju ly .

O U T SID E  S E C U R IT IE S  (Given at foot of 7 consecutive pages).—G A S SE C U R ITIE S, £o
G a s  S c c u r l t l e * . Bid. A»>. i|

C h ica go  Consum ers 1st 5s 
C h icago  G as— See N  Y  8 to ck  E x

1*0*4
Cfl. i

C in cin n ati G as A  C o k e ... 
U lty  G as (N o rfo lk  V a ) . . . .  

1 st  0 s ...........  ..................
'*85" 

i  93 
85

$1 0 0 *  
B alt L  

1 ft 
7 8 *  
24

2 0 4*  ' 
8 8  ;

C o lum bus (O ) G as—Stock
1st 5s 1932...............J A J

Oonsolidat. G as (B a lt )  See. 
Consol Id G as ( N J ) —Stck

1st 5s 1930 ...........J A J
Consol. G as P itts  . . . .

87
1 0 2
1st.

2 0

8" * l l

W c c u r l t l c a .___
Con. G as P itt* . P re f . . . .
B o n d s 5fl.......................

I Consum  G as ( J  C it y ) -  -Stk
1st 0 s .........................M AN

D e tro it G as— N Y  Stoc
Consol 5s 1918—S e e N.
Incom e 5 s ........... ............

D enver Consolidated G in 
F o rt  W ayne ( In d )—8 to ,k

| 1st 0s 1925................ JucJ
G rand Rap id s—S to c k ........

1st 5s 1915...............F A A
* H a rtfo rd  G««T. .25

0 5 *  
70 102 

k L is t .  
Y . K x .

9 2 *

70*
84
8 C

5 1 0 0  ♦  49

A sk . ( h i s  S e c u r i t i e s . Btd. A sk.
In d ian a  N a l& l l l  l ia s —s t k 52 55

1 0 0 * 1st 08 1908 . .. M AN " 1 74
81 In d ian a p o lis  G as—Sto ck 115 1 2 0

104 lHt, 08 1920.............m a n 105 105*
Je rse y  C ity  Gas L ig h t ....... 1 0 0

L is t . Luclede G as—N Y  8 tock
04 La fa y e tte  (In d ) G as—S tk 71 70

1 Mt 0g 1924............ M AN 87 90
74 Lo ganspt A W ab V a l—St k 52 55
88 1st 0s 1025 .............. 1AD 71 74
83 L o u is v ille  G as L ig h t ....... 90

1 0 2 M adison (W t.) G as—Stck 00 05
45 1»* «h It* »S.............A AO 4 9ft% 1 0 1

Gnu Securities,
M em phis G a s ......... .
M inn G as 6 s 1910... .M & 8  
New  O rleans G as L ig h t . .  
O hio A  In d ia n a —S t o c k ...

1st 0s 1920 ..............J A D
Peoples G as A  Coke—N  Y
P h ila d e lp h ia  C o ............ 50
P o rtlan d  (M e) G as L . . .5 0
S t  Jo sep h  (M o )..................5s 1 9 3 7 ........................ JA J
8 t  P au l G as—S to c k ...........

Consol 5s 1944 . . . .M A S  
l And interest. t  P r ice

B id . A s k

§ 1 0 2 104
105 H n o n

52 56
71 74

Stock ExcM
t S 2 « 83
t  85 90

34 H5>6
90 92
47 >4 50

§ 80
per sh a r e



8 * 2 T H E  C H R O N IC L E .—BOND PRICES (5 pages) Pagk 3. [V0L. LX V I I .

B O N D S  3 ^K.T. STOCK EXCHANGE i  |
We e s  Ending Skit . 23.

P rice WeeK-i

bona  I s la n d  (C on .)BklynJtMon 1st g #S,18H! M- 8Is! 8s........................1011 91-8Nor Shb latoon g gu5*.,'83 0 - 0  N Y Bay Ex H lstgu g 5»‘43; J -  J Montauk Ex gu g 6s...1945;J - J La A Mo Rlv. St* Chi & Ait.LE ASt LConoug5s.l939. ) jTrCooerta........................ \ •*,Generri! gold 4a......... .1943 M-8Lou A Nash—Cocel Br7s1907 'L 8  N O A M lstg  6a......1930 J -J9d gold da................. 1930 J - JK H A Nash latg da...1919 Jf-DGeneral gold da........... 1930 J -DPensacola dlv gold 01.1920 M-S 0t L dlv 1st g da......... 1081 M "

Range
Jan. 1.

Bid. Atk. Low. High. No - Low.Sign:
Friday, Range or Sept. 23. ~Last Sale.

B O N D S.N.Y. STOCK EXCHANGE 
W e e k  E n d i n g  S e p t . 2 3 .

3d gold 3a.............. ..1980 M-8Naah A Deo 1st7a..,,. 1900 J - J Sink fd (SAA) g da....1910 A -0  6 A N A oongu g 5a.,.. 103d &-ASold 5a........... ........1937  M-NUnified g 4s.................1940 J - JRegistered.............. .1940 J - JPena A Atl 1st gug da. 1931 F-AColl trust g 5 s .. ........ 1931 M-NLANA MAM latg 4%a.l945 M-S N Fla A S lstgu g 5a .. 1937 F- A Kentucky Cent g 4a... 1987 J - J LClnALexg 4%s.,,.1931 M-N L A Jeff Bge Co gu g 4a. 1945 M- 8 L N A A C. See C l& L.Loots RyColstcou g5s. 1930 J - JM ahon Coal. SreLSAMS,anhattan Ry oon 4a. 1990 A- O Metropol El lat g da.. .1908 J - JSdds.........................1899 M-NManS W Colon!* g 5a. ..1934 J - D Market St C Ry latg 6a. 1913 J - J MoK’ptAB V. SmP McKAY. Metropolitan El. See Man Ry. „ Met St Ry gen c tr g 5s.. 1997 F- A BwayA7thA.vlBtog5a.1943 J -DRegistered............ .1943*1-0ColA9thAv lstgug5a. 1993 M-SRegistered............1993 M-SLex AvAP Flat gug5a.’93 M-SRegistered............. . M- 8Mex Cent oon gold 4 s ...1911 J - J lat con income g 8a... 1939 J’lyt 3d con Income g 3a.... 1939 J’lytEquip A coll g 5a........1917 A- OMex Internet 1st con g 4s.’77 M- S Mex Nat lat gold 6b. .. ..1927 J - D 3d ino 6s ACp atmpd. 1917 M-St td income gold 0s B..1917 An.* Mex North lat gold da., 1910 J -DRegistered..................1910 J -DMich Cent—lat oon 7a. .1902 M-Nlat con 5a...................1902 M-Nda......... ................ .,,.1909 M- 85a................................ 1931 M-SRegistered..............1931 Q-M4a........................... ....1940 J -  JRegistered...............1940 J - JBat C A 8tur 1st gu g 3a *89 J -D  Mid of N J. See N Y Sus A W MllKlEyALSO-yr g 5s,1926 F-A  MLS AW. See Ohio AN W Mil A Mad, See Chic A N W MU A North. See ChMAStP Mil A St P. See Ch M A St P Min A St L gt». See B C RAN Minn A 8t L—lat g 7b ..1927 J -D1st cons gold 5b........ .1934 M- NIowa ex lat gold 7a... 1909 J -D  South West ex lat g 7u.’10 J -D  Pacific ex 1st gold da ,1921 A- 0 MAP lat 5a at 4a Int gn..’3d J - J M SSMAA lat g 4a lnt gu.’26 J -  J MBtPAS3Mcohg4Blntgu’38 J - J Minn St Ry lat con g 5a. 1919 J -  J Minn Un. See St P M A M,Mo Kan A Tex—latg 4a. 1990 J -D3d gold 4b...................1990 F-A|lat exten gold 5s...... 1944 M-NM K AT of T Istgug 5s,*42 M- 8  K O APac 1stg 4a..,,1990 F- A Dal A Wa lstgu g 5a, 1940 M-N BoonevBdgCogug 7a,,’06 M-N Teho A Neosho 1st 78,1903 J -D  Mo K AE lstgu g 5s... 1942 A -0  Mo Pao— let con g 6 s.., 1920 M- N8d 7s...........................10O*!M-NTrust g 5 s .................1917j M-3tRegistered..............1917 M-Stlat ooll gold 5s...... . 1920! F- ARegistered......... . 1920 j F- APac R of Mo lat ex g 4a.*38 F- A 2d extended gold 5a. 1938' J - J Verd V 1 A W latg os. ’26|M-S| Leroy A C V A L l st u 5s *26 - .JStLAIMt latextg4%a.'47|F-Ai2d ext g Oh............. .1947 YI-NjArk Branch extg 5s. 1935 J - D; Gen con ry A1 d grt g 5a ’ 31 A -0  GeneonatampgtdgSs’Sl A -0  MlRsRlvBdge. See Chic A Alt Mob A Blrm prior lien g 5b.’45 J - JSmall................................J - JIncome gold 4a...........1945 J - JSmall.................. .....................Mob A Ohio new gold 6a.. *27 J - D lat extension gold da.1927 Q-J*General gnid 4s......  1988 M-8Montgotn Dlv latg 5a 1947 F-A  8t L A Cairo gu g is . .1931! J - J Mohawk A Mai. SeeN YCALII Monongahela Rlv. See B A 0  Moat Oenl-, See PI, P v  At M.l

.. . . . .

. . . . . .  89% 30% 89% 9% Aug'9 # 106 Nov’97 122% Aug’98 108 108 115 Aug’98 118% Sep.'OS 103% Sop.'97

30
.................

I 32 40
102%........130 ........106 ........114 ........
108 ........

l 120% 124% 106 108 118 117 jlld% 120%

102% ......80% Sale“.02%------106 107102% ......*107 ........’ 94 97* 90 ........108 ......110 ......
>110 .....

94% Sale 117 118103% 104%

105 J’ly ’98
100% Aug’98 10 4% Aug*9889% 89%
L07 107104 104109% J’ly *98 97 Sep.’OS 91 Sep.’OS 103 Jan.’98

lia&  Sale 120% .....
120% 121% 
12*6% Sale

105 107
125% .

14C .. . . .107 103
, 125

88 Sale 62 Sale* .................... 90* 83 S 472 75* 80 83
102% Sale 
10494 Bale 111 112% 83

’103%......106 Sale
...... 110107%.......LOS 93% Sale

122 122119%77 Sale102 102^

109 Mar’98
dA om  117 117108% Sep.598

118% 118% 120 Sep.’OS
121% 3ep.’9e
126" i‘20%
03 Apr.’98

76% 77%
18 J’ly '97 97 Feb *97

112** Sep.*98 105% Sep.'98 122 Feb.'“ ' 121% J'ne’98 125% Jan.*98 106 Feb.’9 8 108 Jan.’98

143 J’ly ’97 107% 10S127 Nov’97
121% Aug’97

87% 88%62 82%88 Aug’Os 84 S573 Sep.’9 8 82 32%
102% 102% 104% 104%111% Sep.’OS 80 Sep/98
78% 76%

103% Aug’98 105% 106
107 Aug'98 107% J’ly ’98 105% J’ly ’98 98% 98%100 Aug'98

122 Aug’98 119 Dec'97 77 7794102% 102%

26

58

40

105 105
$4 101 100%104% 83 91%
96% 109 101%108% 108 109%87% 98 85 92103 103

90 98%U4% 119% 101 105

108%116% 114%132%
116 123%
117” 123 %
63 66%

70% 78%

110 115%102%107 122 123121 127125%125% 106 106 108 108

100%108%

82% 92% 57 07%83% 88 80 3971 7675 84%
93% 102% 93 107%103% 112 66% 87%
60 80

100 106 105%109
107 110%102% 107% 102 108 86 100% 86 100

118% 123
70 8197% 102%

ttootauk Ext. See Lon.' la. Morgan's 1 *a A T. S6e B P Co. Morris A Essex. See 1 el LkWNash Chat A St L l«t7a/133d 6a.................... 1901lat oon gold 5a,,--- ,.1928I la td sT A P b .............19171 at da McM M W A A UM  7 
1 lat gold da Jasper Bch. 1928 Nash Flor A Shef. See LAN New HAD. See N Y N H A H N J June HR. See N Y Cent N J Southern. See Cent N J. New ACln Bdge. See Penn Co 
1N O A N E prior lien g da. 1915 N Y B A Man Bch. Set L I.N Y Bay Exten RR. See L 1. N Y Cent A Hud R—lat 7a............................1908Registered........... .1908Debenture 5aof. 1884-1904 Registered .. .. 1884-1004 Reg deb 5» o f.. .1889-1904 Debenture g4a.. 1890-1905Registered...... 1890-1905Debt certa ext g 4s. . . .  1905 Registered.. . .  —  ...1905G 3%s..................  1997Registered.. . . . . . . . . .  1997Lake Shore col g 3%s. 1998Registered ...............1998Mich Cent coll g 8%a.. 1998Registered ............... 1998Harlem 1st 7a...........1900Registered................1900N J Juno R gu lat 4s .1986Registered .. . .  ......... 1986West Shore 1st 4a gu.2361Registered...» ......... 2301Beech Crk 1st gu g 4s. 1986 Registered...... ...,193d2d gu gold 5s...........1930Registered................1930Clearfield Bitum Coal Corp 1st s f  lnt gug48aer A .’40 Small bonds aeries B. .*40 Gouv A Oswe 1st gu g 5s.’42 R W AOgoon 1st ext 5a.’22 Nor A Mont 1st gu g Ss.’ld R W A O T R lstgu g 5a. 18 Oawe A R 2d gu g 5s., 1915 Utica A Blk Rivgu g 4a.’22 Moh A Mai 1st gu g 4s. 1991 Cart A Ad lat gu g 4s. 1981 N Y A Put latcongu g 4s.’93 N Y A North 1stg5s.. 1927 N Y Chic A St L ist g 48.1937Registered...... . ........ 1987N Y AGreenwLake. See Erie NYAHar. SwNYCAHud. NY Lack AW. See D L A W N Y L E A W. See Erie.N Y A Man Bch. See Long Is. N Y A N E. See N Y N H A H N YNH A Hart lstreg4s.’03 Convert deb certs $1,000 ..Small certfa $100...........Housatonic R con g 5s. 1937 N H A Derby oon5a... 1918NY AN E 1st 7s........19051st 6s............... ...,.1905N Y A North. See N Y C A H. N Y O A W oon 1st g 5s. 1939 Refunding 1st g 4a....1992 Regia $5,000 only.,, 1992 N Y A Put. See N Y C A H.N Y A R B. See Long Isl.N Y S A W. See Erie.N Y Tex A M. See So Pao Co. North Illinois. SseChl A NW. North Ohio- See L Erie A W. Northern Pacific—Gen 1st RR&LGsf gds.’21Registered...... ........ 1921St P A N P gen g 6s... 1923 Registered ctfB... . . .  1928Prior lien r A 1 g g 4s.. 1997Registered...... .. — 1997Generallten g 3s. ..,,.2047  Registered ..........2 04 7Nor Pac Ter Co 1st g 6s. 1933 Nor Ry Cai. See Cent Pac. NorWls. See C St P M A O. Nor A South latg 5a.... 1941Nor A West gen g ds.... L931New River lat g ds... . 1932Imprvmt A ext g 8s... 1934 COAT lstgu g 5s.... 1922Scto VAN EIatgug4a.l989 N A W Ry 1 stoong 4a. 1996Registered ............... 1996Small........................ 1996Nor A Mont. See N. Y.Cent,O g A L Ch lat con 6s.. 1920Income.................   1920Income small..................O Lnd A W. See O C C A St L. Ohio A Miss. See BAG SW. Ohio River lUt latg 5s..1936,General gold 5s............1937Ohio Southeni 1st g da.. 1921General gold 4a.......... 1921Eng Tr Co certfs.............Om A St L la tg  4a........1901Ore A Cal. See So Pao Co. OreRy ANav la tsf g da.1909 Ore RR A Nav con g 4s.. 1946 Ore Short Line 1st g da. 1922Utah A Nor 1st 7a...... 1908Gold 5b............ .. 1926

53
||

j  -  j
j  - j A-O’ J -  J  J -  J J - J

A-Ot

J - J J -J  M- S M- S M-g J -D  J -D  M-N M-N J - J  J - J F-A  F-A  F-A  F-A  M-N M-N F-A  F-A  J - J J - J  J - J  J - J  J - J  J - J
J -J  J - J  J -D  A-O* A -0  M-N F-AI J - J  M-S J -D  A-O A-O A-O A-O

J -DA-O
M-N M-N J - J  J -J
J -DM-SIM-SI

M-N M-N A -0  F-A  J - J  M-N A- O A-O A- O
A- O A -0  
A- O

J -DA -0J -DM-N
J - J
J -JJ -DF-A
J -JJ - .1

B ric eFriday,ScpL 23.
Bid, Atk.

130 .. . . .
169" Sale

116%  117%  116%  117%  108%  . . . . .  108%  . . . . .  108 . . . . .  
104 . . . . .104 . . . . .
1 0 4 % ........1 0 4 % ........107 .........1 0 7 % ........94?i  Sale
93% Sale

107 ...107 107%
109%  S ale  
108%  S a le

125 Sale
'......  114

. . . .  127 *100 107

*100 
120 ‘
120% 121% 114% ...

1. 100%

113 .. .113 114%*1 ?9130 Sale 10 1 Bale 
100% Sale 67 Sale
112 115
102%.....128 ......127 131117 120
91% Sale 85% Bale

Week's Range or Last Sale.
Low. Sigh.

130 Sc»p.'9S 105& Nov’97 103 103

116% Sep.’98 1 1 5 «  A u g ’98 
108%  108!% 110%  J ’l y ’98 109%  S e p .’97 105 A u g ’98 104%  F e b .’98 
104%  J ’ly  ’9 8  104%  J ’n e ’98 107%  107%104%  J ’ly  ’98 94 94%94  94

98%  93%
107 107 107% Aug’98108 May’97
109%  1095*5108%  109%108%  N o v ’97 
106 J ’n e ’9 8

95 J’ly ’98
125 125

107 Aug’98

123  J ’n e ’98100 106% 1 04  A p r .’Wf

104% Oou’O'? 100 Sep.*98155 Sep.’98 130% Aug’98
180114 120%:’98Aug1
107 1 07101% 101%

113 Sep.’98112% Sep.’98 130 Aug’98 130 l 30 100-K 101%100% 1009* 06% 68
112 Sep.’OS
102 J’ne’981 23  S e p .’OS124 Sep.’98 117% Aug’98 101 Feb ’9 791% 91%85% 85%

76%.
9088

113 11599 9-*%126%  S a le

102 Jan.’98
84 Sep/98 9 Sep.’OS 8% Sep.’OS 80 80

113% 113%99 99%126% 126% 121 J’ne’Oo 102 May’9 7

I s Range ' om 'an. 1.tr-,J a n
No.

53

10 1172332°

Low. Sigh.

128 131%
too" 105**

118%  119%  113%  110  106 11*  
106 H I M
103” iofi**104W  1 0 4 V  100% 106%  10 4  105105%  107%  104%  104%  04 96%94  9591%  95
107  109%1 0 7 % 1 0 0 %

102%110% 101% 110
106 106

95 95
119% 125% 

107** 107**

123 136100 107%104 104

145 160145 158'126% 120!
no'* 1*8*6%113% H4
100 10996 102%

113 119%112 119124 130124% 130 90% 101% 93 101%57 09
104 114
102 105120 135%118 124117 119%
82 91U74 H 87j|

102 10*
85y158088% 14 j 75 82

111 Hd 89 100%118 128 121 121
* No price Friday; these are latest hid and asked this wo3lc, t  Bonds due Jan. t Beads duo July. J1 Bonds due June, i Bonds due May. 7 Bonds due Nor.

OUTSIDE SECURITIES (Givkn a t  f o o t  o p  7 c o n s e c u t i v e  p a g e s ) . — TEL. & ELECTRIC, &c.
Gas Securltl***. Bid. Auk. ;

Syracuse Goa—Stock.... IT-Hlat 5s 1946............. J&J 87 88 1WeaternGaa (MUw) ....5s—See N Y Stock Excb T eleg. T eleph.
88X 89 |

American Dlat Tele—NY Stock ExcbAmerican Tel A Cab—NY Stock ExcbCentral A South Amor.. 109 n oCbea A Poto Teleph—Stk 47 55Bond S s , , , . . , . . . . . . . . , . . 10SW .. . . . .Commercial Cable...... . 170Coromer Union Tel (NY). 110 113■  oaplre A B i j  State Tel.. 72 78

Tflflll. A*Erie Toleg & Telephone..Frauklin...... ...................Gold Jk 8tock....................Bonda............................Hudaon River TelephoneHibernation Ocean..........Mexican Telegraph.........Mexican Telephone....10 New Eng Tolep—See Boat Northweitem Telegraph N Y & N J Telephone...5a 1 9 2 0 . , , . ..............M ANPacific A Atlantlo......

13H 74W40 44n o90
74 76109 112105 20558c. 08 c.on Hal112U9H 150%110 11273 78

Atk. 1 Tel eg. de1 Southern A Atlantic West’n Union Teleg—N Y
E l e c t r i c  C o m p a n i e s .Allegheny Co Light Co... Brtuib Electric Co.. . . . . . .Br’dgprt (Ct) El Lt Co.25 Consol Electric Storage Eddy Electric Mfg Co..25 Edison El 111 Co NY-N Y Edison El III Co Brk -̂N Y Edison Ore Milling Co.. Edison Storage C o......

Bid Ask.85 90Stock Exch
130 14040 50t 35 4018 20t ........ 15Stock ExchStock Exch11 1421 28

E lec tr ic  C om p an ies.East End Electric Light.. Electro-Pneumatic... . . . . .Fort Wayne Elec. Co ..258erlea A ... . . ................General Electric Co—N Y Do pref.—See Boston L Hartford (Ct) Elec Lt Co. Hartf’d(Ct) Lt&PowCo25 Mo Edison Electric.Do preferred.................Narragan. (Prov)Hl Co.50 New Hav (Ct) Elec Lt Co t Price per share. I

14c.

3?d
; 1— CD

Stock Exchlat.120t 4M 1010 1241 43t 83« 87175 ♦ * • • * j



Se p t . 24, 1898, J T H E  (JH R O N IC L E .—BOND PRICES (5 pages) P a g e  4. 623
B O N D S.W.Y. STOCK EXCHANGEWeek Ending Sept. 23.

“ •e
i f

Ore Sh L—1st con g 5s... 1946Non-cam luc A 5s...... 1946Non-cu inc B A col tr.,1946 Oswego A Rome. See N Y C  0 0 F 4  St P. See CAN WP ac Coast Co—1st g 5s. 1946 acof Missouri. See Mo Pac Panama Istsf g 4%s.. ..1917S f subsidy g rts............1910Pennsylvania C o- Penn Co gu 1st g 4%s. 1921Registered................ 1921Gtd 3%scol trust reg. 1937 P C C 4  St L con gu g 4%s—Series A.....................1940Series B guar............19428eries Cguar........... 1942Series D 4s guar....... 1945Pitts Cin & St 1.1st 78.1900Registered................ 1900Pitts F tW iC  1st 78.19122d 7a......................... 19123d 7s......................... 1912C St L & P 1st con g 5s.l932Registered............... 1932Gicv A Pitts cons f 78.1900 Gen gu g 4%sser’s A.1942Series B..................1942Gr RA I ex 1st gu g4%s. 1941 Allegh Val gen gug 4s. 1942 A C Bdgegen gug 4%s.’45 Penn RR 1st real es g 4s. 1923Con sterling g 6s........1905Con currency 0s reg... 1905Con g 5s......................1919;Registered............... 1919;Con g 4s...................... 1943Cl A Mar lBt gu g 4%s.l935 U N J RR A Can gen 4a. 1944 D R RR4 Bge lstgu 4s g.’36 Pensacola A At. See L A Nash Peo Dec A E lstg  0s tr rec.*20 Evans Dlv 1stg 6s trrec.’20 2d g 5s tr rec 1st pd.,1920 Peo A East. See C C C A St L Peo A Pek Lin lstg 6s... 19212d g 4%s............ Feb., 1921Pine Creek reg guar 6s. .1932 Pitts Cin A St L. See Penn Co. P C C A St L. See Penn Co. Pitts Clev ATol lstg0s. .1922 Pitts A Connellsv. See BAO. Pitta Ft W A Ch. See Penn Co.Pitts June lstg  0s........1922Pitta A L Erie—2d g 5s .. 1928 Pitts McK A Yo—lstgu 0s.’322d guar 6s....................1934McKee A B Y lstg  0s. 1918Pitts P A F 1st g5s...... 1916Pitta Sh A L E 1st g5s.. 19401st consol gold 5s...... 1943Pitts A West ls tg  4s... 1917Gold 5s.............. 1891-1941Pitts Y A Ash 1st con 5s 1927. j I> ending Co gen g 4s... 1997i v  Registered.............1997Benasolaer A Sar. See D A H.i Rich A Dan. See South Ry. RioGr West ls tg  4s ...19391 Rio Gr J unc 1 st gu g 5s. 1939Rio Gr So 1 st g 3-4s....... 1940Roch A Pitts. See B R A P. Rome Wat. A Og SeeN Y Cent.Salt Lake C lstg s! 0a. ’03-13 tJoAG I 1st g 2-8-4s.. 1947 tit L A AT H. See Illinois Cent. Bt L A CaL See Mob A Ohio. 8t L A Iron Mount. See M P. Bt L K C A N. See Wabash. Bt L M Br. See T RR A of 8tL Bt Louis A San Francisco— 2d gold 0s Class A .... 19002d gold 0s Class B...... 19002d gold 0s Class C...... 19061st g 0s Pierce C A 0..1919General gold 0s.......... 1931General gold 5s.......... 19311 st trust gold 5s......... 1987FtSAV BBdg lstg 0s. 1910 Kansas Mid 1st g 4s... 193" BtL A S F RRg 4s....1990 South w Dlv 1 st g 5s... 1947 St L So. See Illinois Cent, flt L 8 W lstg  4s bdcfs.1989 2d g 4s Inc bond ctfs.. 1989 8t Paul City Cab. c g 5s. 1937 Guaranteed gold 5s... 1937 8t Paul A Duluth 1st 5s. 19312d 5s............................1917at Paul M A M 2d 0s.... 1909 Dakota ext gold 0s.... 19101st consol gold 0s......1933Registered...............1933Reduced to gold 4%s 1933Registered............. 1933Mont Ext 1st gold 4s. .1937Registered................ 1937Minn Union 1st g 0s... 1922 Mont C 1st gu g 08.... 1937Registered...............19371st guar gold 5s...... 1937Registered............... 1937Minn lstdlv Istg5s.l908Registered...............1908Will A SF 1st g 5s....1938Registered............... 1088Bt P A Nor Pac. See Nor Pac BtPAS’x City. SeeC StP MAO B A A A P. See So Pac. Co. BF A N P ls t s f  g 5s... 1919

J - J  Sep.* Oct.*

A-OM-N
J - J J - J M-S$
A-O A- O M-N M-N F- A F- A J - J J - J A-O* A-O A- O M-N J -J  A- O J - J  31-S J - J  31-NI J -J  Q-Mt M- 8
$I-N

J -  J M-S M-N
Q-F M- N J - l>

J -J  A-Oll J - J J -J  J -J  J -  J A-O J - J / J - J  31-N 1 M- N J - J 1 J -Ji

Price Friday,Sept. 23.
Week's Range or Last Sale.

I s Range, from Jan. 1.
Bid Ask. 107 Sale ........ 7558 Sale
........105

Low. High. 106 107 74% 75 57% 58%
104% 104%

No.1251230
10

Low. High 96 108% 58 81% 39 58%
102 100%

*113........114 114% Sep.’98 110 J’ly ’98 108 114% 110 110 *
112%........ 113 Sep.’98 112% Aug’98 ....

109% 113 108 113112%.......
........105 104% 104% 108 J’ne’93 109% Apr’97 140 May’98 140 Aug’98

3 104% 104% 100% 108
.... 140 140% 140 140........14u

*118 ........ 112% Apr ’97
108 ........ 107 May’98 107 109

102 Nov'97
.................. 108 May’97

................
................

110 ........ 115% Feb.’98 113* 116*
........102• ........ 90
121 ........35 ........

101% Aug'98 90 J’ne’08 18% J’ne’98
120 Mav’9S 90 90 137 Nov’97 “ ’i

05 101% 96 90 15 18%
120 120 85% 00

B O N D S.N.Y. STOCK EXCHANGE 
Week Ending Sept. 23.

Sav F A W 1st con g 08.1934 A- Olstg  5s....................... 1934 A-OScioto Val AN E. SesNorAWSeab A Roa 1st 5s......... 1926 J -  JSea A B Bdge. See Bklyn El.Sod Bay A So 1st g 5s.. .1924 J - J So Car A Ga 1st g 5s.. ..1919 31-N Southern Pacific Co—Gal Har A S A 1st g 08.1910 F- A2d g 7s......................1905 J -DMex A Pac div 1st g 5s.’31 31-N Hous A T C 1st WAN 7s.’03 J - J1st g 5s Int gtd........1937 J - JCon g 6s Int gtd...... 1912 A- OGeng4slntgtd...... 1921 A-OMorgan’s La AT lstg 0s.’20 J - J1st 7s........................1918 A-ON Y T A Mexgu lstg  4s.’12 A- O Ore A Cal 1st gtd g 5s. 1927 J - J 8AA A Pass 1st gug 4s.’43 J - JTex A N O 1st 7s........1905 F- ASabine div 1st g 0s.. 1912 M- SCon g 5s ..................1948 J - J8o Pof Argu l8tg6s.’09-10 J -JI S P of Cal lstg  0s.’05-12 A-O 1st con guar g 5s. .1937 M-N A A N W 1st gug Ss.1941 J - J 8 P Coast 1st gu g 4s.. 1937 J - J 8 Pac of N Mex 1st g 6s.’l l  J - J South Ry—1st con g 5s. .1994 J - JRegistered..............1994 J -  JMem Div 1st g 4-4%-5sl996 J - JRegistered ..............1990 J - JE Ten reor lien g 4-58.1938 31-SRegistered..............198S 31-SAla Cen R 1st g 6s... .1918 J - J Atl A Ch Air Line inc.1000, A- O Col A Greenv 1st 5-08.1916 J - J K T Va A Ga 1st 7s... .1900 .1 - JDivisional g 5s........1930 J -.1Con 1st g 5s............1950 M-NGa Pac Ry ls tg  0s---1922,J - J

Price Week'sFriday, Range or S oSept. 23. Last Sale.
Bid. Ask. Low. High. No

97H .
T05 ......983$ Sale
110 112 83% Sale

8s% Sale
100 .....108% Sale

88
109% Pale 97% Sale

J-l»J - J
J -J  '  J

M -N  *F- A J 
J - J  A- OA-Oj - d :
J  -  J  A -O
M-N
J  -  J I
J  -  J 1
J  -  J ;F- A ’A- OA - OM-N
J - J !
J  -  JJ - JJ-J
J - DJ -DJ-J
J - JJ-J
J  -  J  •J - JA-OA-OJ -DJ -D

J -J

109 110% 10 4 ........ 110% Sep.’98 98 J’ly ’97 104 n o *
9o ........ 907* 91* 15 76* 04........ 50* 50 Aug’98 30 58
82% Sale 82* 94* 231 77* 87*

30 Sale 88% 89% 
01 J’ne’98 60 J’ne’08

18 78%0154
9194%
00

70* Sale' 78* 79* 27 89* 81

... 116* 114 J’ly ’08 115% Sep.’OH115 Sep.’08
111 110%........ .... 111% 116%118 116*1

110% Sale 119* 119* 30 114 120*105% 8aie 105 105% 20 98* 108*luv J ly Ho105 Oct~’07 92*
78% 8ale 78% 79 8 09 82%97% Aug’98 90 97*
7 8 * ........ 78* 79* 4 4 70 61 132 Sale 31% 82% 55 25 85

117 Mar *08 115 117108* ...... 107% 107% 2 105 1091 21 * ........ 122% Aug’98 120 122*1 28 * ........ 122 Aug’98 118% 123183% Sale 130 133% ‘i 128 183*
109 Sale 109 109 8 105%109106% Mar’08 100% 100% 96 Feb.'OH 122% Jan.’98
100% Sale 3 93*  101*00122%123 ........ 122%120 Sep.’98 115 Apr'97 112% 112%

118* 132
’112 ........ 2 107 112*
I l l  ........ 110% Sep.’98 105% 110%
i n * ........ 113 Aug’98 113 113

100% Oct.’97 ..................

Knox A Ohio 1st g 0s . 1925 Rich A Dan con g 0s. .1915 Equip sink fund g 5s.l909Deb 5s stamped......1927Virginia Mid gen 5s... 1936Gtd stamped.........1930W O A W 1st cy gu 48.1924 West N C 1st con g 03.1914 S A N Ala. See LAN.Spok FallsANor lstg 08.1939 Stat Isl Ry 1st gu g 4%s.l943 Punb A Lewistn 1st g 4s. 1936 Syra Bing ANY. See DLAW. rPer A of St L lstg  4%s.’80 L 1st con gold 5s.l894-1944 St L M Bge Ter gu g 5s. 1930 Terre Ilaute Elec Ry g 0s.’14 Tex A N O. See So Pac Co. exAP Ry E div lstg 08.19051st gold 5s..................20002d gold Inc. 5s, Dec...2000 Third Av 1st gold 5s.... 1937Tol A O C ls tg  5s.........1935West’n div 1st g 5s.... 1935General gold 5s.......... 1935Kan A M 1st gu g 4s. ..1990 ol Peo A W 1st gold 48.1917 TStL AKO lstg  6str.l910 I r;aUrAI)«l 1st eg 5s. 1028 J - D w e Iou Elsv. Ste Bklyn Elevi L’n El (d ll3) 1st g5s.... 1945!A-O Un Pac—RR A 1 g g 4s.1947 J - JRegistered.................. 1947IJ - JTr Co Ctfs g4% s...... 1018 M-NU P DAG 1 st c g 58 tr rc.’89!.......

J - J  J -J  M-S A-O 31-N 31-N F-A J - J
J - J  J -D  J-J
A-O F- A A- O Q-J*
31-8 J -D  Mch. J - J I J - j !A-OJ-DA-OJ-JJ -D

100%..... .114 ......113 Sale*121 .....•110 117*........125
104 108........108........ 108

100% Sale........10744% Sale
104 Sale
79 Sale77% 80• 90 ...... .08 100
98% Sale

Utah A North. S«e Ore 8 L  Utica A Black R. Sm N? Cent \Ter Val Ind A W. See Mo P.V trgluta Mid. South Ry.W ab RR Co lstg 5s.. 1939 31-N2d gold 5s...........1939 F-ADebenture series A__ 1039 J - JSeries B.....................1939lstg5s Det ACh Ext..1941 8tChaa Bridge Istg8s.l908 Warren RR. See Del LAW  Wash OA W. See Southern WestN Y A Pa—lstg 5s. 1937Gen g 3-4s.............. ...1943Income 5 s ....April, 1943 West No Car. See South Ry. Western Pac. See Cent Pac. W Chic St40-yr 1st cur 5s.’2840-year con g 5s......... 1930West Shore. See N Y Cent.W Va A Pitts. See BAO.W Va Cent A P 1st g 6s. 1911 Wheeltng A L E 1st g 58.1920 Trust Co certificates.Wheel Dlv 1st gold 5s. 1928 Exten A Imp gold 5s. .1930Consol gold 4s............ 19rfWilkes A East. See N Y S A W W11A Sioux F. See St P M A M Winona A St P. See C A N W WlsCentCo lsttrg5s ..1937 Engraved trust certificates. Income 5s................... 1037

J - JJ - JA-O
J -J  A-O Nov.
31-NM-N
J-J  A- O

GAS A ELECTRIC LIGHT BON Atlanta G L Co 1st g 5s. 1047 J -  D Bos U Gas tretfs s f g 5s. .’30 J - J  Bclyn U Gas 1st cong 5s..’45 31-N ChGLACCo. See P G ACCo C dumbus Gas 1st g 5s.. 1932! J - J on Gas Co. See P G A C Co. Detroit City Gas g 5s....1923 J - J

111% Sale 39 30% i n *89* 11290 1703
83 Sale 33 35 360105 ........ 105 105 38110 J’ne’98 . . . .

•107%........ 107M Sep.'98 . . . .*........ 58 56* 5»« 5• 15 ........ 14* 15 1

J - JF-AJ -J

A-O*

......  59%70% Sale

102% .
90 ......80 ......45 Sale

55% Salee 7%

114% 115

93% Sale

104% Oct.’97
104% Feb.’98
97% 9

107 Jan.’98105 J’ly ’9893% 98%
112 Sep.’98 109% Sep.’98 83 . 83%120% Feb.’9H 127 Apr.’98
75" Jan ’’98 00% 08% 110 Mar’03 100% Nov’9 101 101% 100% 103%110% Aug’98 102% 1«2% 87% 87%

109 109%97% 97%
101% 105
1*0*6 Sep.’98
112% Aug’9 7
119 Dec’9 100% Sep.’98 115 115113 11 H%121 Sep.’9»115% Aug’93 122% Aug’98 101 Nov’97 104 Sep.’OS 108 Sep.’98 107 J’ne’08 90 Aug’98 113% Aug’98

112%  A u g ’98 110 J * ly ’9S 103 O c t .’9 1

105% Sep.’OS 106% L074 4 0 %  122% J’ne’Oo104 105105 Aug’9S
70 7078 78%00 90100% Au^’98
93% 93%98% Aug'tttt 59 5975% 77%

90 Deo '97

103 103100 Mar *08 10C Sep.’9802% Mar’98 40% 45

34 Nov’97 55% 57%m  7%

90% Jan.’98 114% 114%

20331

4333

93% 94

Range from  Jan . 1.
Low.HxgK

104% 104%
2_99%

107” 07 100 105%92 08%
107%112 105 11070% 83% 120% 120% 127 127
75“ * 75#l 55% 71
96% 101% 100% 109% 106% 110% 92% 102% 81% 88

105% 110% 87 98%
103 105
90” ibo*

105% 108 112% 115
118 123112 117118 125
95 104100 108102 10787« 90110% 110%

109 112%105% 110%

t05% 110% 90%107% 28 50%117% 124102 105103 105
70 82%09 78%85% 90 98 104
88% 99% 98% 98% 44 59%48% 79-

104% 112% 74% 91%
21 3907 105%108%110

103 11047% 59% 10 16%

100%.103 100 10390 10802% 92%35 45

33% 57% 4 7%

90% 01109% 115%

89 95%
• No price Friday; these are latest bid and asked this week, t Bonds due June. * B jnds due July. || Bonds dua March. T Bonds due Jau. $Bonls due NorOUTSIDE SECURITIES (Given at foot of 7 consecutive pages).—F E R R Y  & RAILROADS.

Bid. Ask. Ferrr Companion. Bid. Ask.118 125 N J A N Y Ferry—stock.. 1st 5s 1948............ JAJ135* 188* 1100 10 i  1100 N Y A E R Ferry—Stock. Bonds 5s of 1932......... 70 71 l12 18 $ 09 10283 85 N Y A S B Trans A Ferry 25 30100 110 Bonds, 5s, of 1906......10th A 23d Sta Ferry......1st mort 5b 1019.. .JAD Union Ferry—Stock........
$ 90 95

40 40*
80$10037% 101 I30 |1 95* 96* 1st 5s 1020.......... MAN $101 10390 !$1O0 1 109

02108111
Rnllrnndg.Ate Col A P lst0stroocta At J C A W 1 st, 0s tr co cts

Rhode Island Elec Pro Co. Toronto (Can) Elec Lt Co. Thom-Honst Welding Co. United Elec LtAP Co prefBonds.........................Woonsocket (R I) El Co.
F e r r y  C o m p a n i e s .B’klyn ANY Ferry-Stock

B o b o  ken  F e r ry —S to o k .

R n l l r o a r i w . Bid.Atch A Pike’s Peak lBt 0s Ate TA S Fe gu fd 0s notes Atl’taA Ch Air L 1st 7s ’07 AtlAPctsof depgu 4sst’d BAO 3%s, when Issued.. Do 4s •' “Do com.—Sec Stock E Bost ANY Air Line—Com Preferred—See N Y 8to California Pacific 1st 4%s Do 2d mort guar Ch Mil A St P Dub Div ’20 Do Wls Val dlv 0s ’20

10211705 95% S 94 xch. L
ck Ex9395$120$120

94%1st.
ch .

R n l l r o n d * .Ch AN W 1st 7s Mud exi’ i  1 Do Menominee ex t’ll  ChlcATomah 1st 0sl 905 Northw Uu. Ist7s 1917. From Elk AMo Val lst’33 Do unstampedWlnAStP 1st ext 7s ’ 10 Ch A East 111 sink fd col tr ClnASpgf 2d 7s gu C C CAI Jack LA Sag 1st ext 5s’01 Kingston A Pemb IstM.. L N A A Ch 1st 0s C AI Dlv $And Interest,. tPrlce

Bid. Ask.$130$130$109$142$130$129$130 142
103108
113" . . . . . .

per sh are.



O-M
y r —  . ----- . L, J -

8 O N 0 S .
N. Y.STOCK EXCH ANGE  

WBKK K*l>tNQ SBl*T 23. ;

Ga« Co coo l*tg  5*.. to t.8 1 
K i E! Ul let coar g 5*.. 1010[1st eon *  5*......... *,...1905
Rd SI Ul B'klyu let g fle. 1940

Registered........................ j
Kq Gas L X V i*toon«5s. ,'32! 
»q  G A Fuel. 8"  P G A C O' •- 
G m Klee CO dob g 5a... 1932 
<1 Rap G L CO 1st g 5m. 1915 
K  0 Mo G w i C o  1*1 g 5a. 1923 
t *«c 6 m * L Co o f Sr u t #tar 8 *’ 1 0 1 
Mut Fuel Gee Co Sn  PeopGas 
P*o Gas AC lfftgu ir6s..l30i|

8d gtd g Be .............. 190411st ©on«ol g Os............HU3;
Refanluur g 3s........... 1947

Registered......... ...1917
Ch G-L A Cite 1 st gu g 5s’37i 
Con G Co of Chlstgu g 5a*80 
Bq G A K Ch tat gug0a.'O5 
Mu Fuel Gas 1st gug5.1947 

Wosta Gas Co col tr g 5a-.’33

THE CHRO1MOLE.-BOND PRICES (5 pages) Page & | V O L . L X V I t

fVil'6F rid a y . Sept 2’.5-

n itl . AsrA
9 *

I08M 110?
1 : 0 k ....

N-3* f

P - a | 
n - s  
j - j
A -O  
A - O 
VI-S

.1 ~T> 108
F -A  .......
A - 0 .....

M-N 
J - I)
A -O ! 
M- Si 
M -S
1 - j ;
f - D  
J - Ji 
M N 
U M

UP
102

I IFc'.efe'sR ange orLast' Sale, j:

. Low. H 10A.I: 91 Am;'98
; 1 12 Aua'lisl
.U17U Sep, "9 31
,|U3W J'ae'971

jio s Aait'OS

‘110M t o o l

J m Nov’97!
IIOTV4 Ply ’« 8  j
1117* Aug *98

Range  fro m  J a n , 1.

Vo. Low High  
90 103

108 112W
i hv* n o

B O N O S .
N. Y.STOCK EXCHANGE  
W kbk Ending  Se p t . 23.

. . . .  105 jlO0>* Him,, 
102 105 104 J ‘l y ’ 981
103V* 10-1 *<5 !04 10m 1
...... . 101h  105)* Sep.’OS
...... ...... 101 Mar'96

MISCELLANEOUS BON DS.

A dams Ex—Col tr g 4s. 1948! .Vi­
na Cot Oil deb g 8 s.. .lUOOiQti- 
Am Dk A Imp 5s. See Gen N J l 

Am Spirits Mfg 1st g 0s. 1915M-

B tr A S Car Co 1st g 0s. 1942 J - 
x 'n W i W H 1st ft 5s.1915! F- ih  Coal Min. See T C I & H. 

V'htc Jc A St Yd col g 5s. 1915 J -  
Clearf Bit Ceal. See N V C A H 
Col C & I 1st con g 6s ... 1900 P- 
ColG A I DotCogu g 5s.. 1909 J - 
Col Fuel Co gen gold 6 s. 19191II- 
Col F A I Co gen s f g 5s. 1943 F - 
Com Cable Co 1st g 4s.. .2397 Q - 

Registered.................2897 i(j -

D e Bard el C&I. SeeT C i l .
el & H Can. See HR bonds 

Bet MAM Id gr SV*s S A. 1011 A-

100
tos

Sale | «&Trs lOovi! ......... 107‘4  Sep.’OSj

HoWeatu To leg. See West. U a. 
ĉ eorta Wat Co R 6s,. 1889-19 M-N 
f»t Valloy Coal UtgOs.,1920 Vl-N! 
Procter A Garni) 1st g 0*. ,’40 J - J 
St L Ter Cupples Station A 

Prop Co lstg 4V*s 5-20 y d  7 J - D 
S Yuba Wat Co con « 0s. .'23 J - J 

... 96 108 || Sp Vit! Wat Works l#t Os.’OO M-S
...............1! Stan Rope A T 1st g 6 a. . 194 6 j P- A

• • ; ...... ...... income g 5s...............1946.......
1 1100 105J*; Sun Ck Co d 1 at g « f 6s.. 1912!J - I>

! TennConlTDlv lat.g6a.1917 A-Ol|
... !..... ..........i Birm Dlv  lat con 6a... 1917 .1 - J
.. j 102 5 09 ' i Gah C M Co I st gu g 8 s.. ’32
...1 15  120 1 Do Bar C ife I Co gu g 6 s.'10. . -1 ....... | US Leath Co s f dob g6s.’13
. I................1 Vt Marble 1st s f 5s...... 1910
t. 102 IO8 4 ! West Union deb 7s. .1875-00

...101  108 1 Registered....... 1875-1900
6 102 108 j Debonturo 7s.. . 1334-1900

... 1054 I054r Registered 1884-1900
—  101 101 1 Col trust cnr 5s 1938

Mut Un Tel e f’d 8s... 1911 
Northwestern Tel 7s....'04 

65 9S4 1024 Mrh L K i P C  Co 1st g 5s.‘l9
.... i l 0 2 irk 1 0V Whitebrst F gon $ t  6s.. 1908

90 Sale 90 93 9t 90 1 0 U}j

109V* Feb '9 7 . . . . |109« 109H

1 0 0 toiM 100 Aug’98 1 0 2
104
82

Jan,’98
S3

1100 
80

104
84

; 1 0 1 4  Apr.’OS 
1104 Peb.’08

Erie T & T col tr g s f 5s.. .1926 
Gt Slv Coal k  C 1st g 6s. 1919 
Hand B Co 1sts f g6s...1931
]  li Steel Co deb 5s......1910
A  Non-conv deben 5s... 1913 
Iron Steamboat C ► 6s... 1901
Jeff & Clear C & 11st. g 5s 1920! .J -

2d g 5s......................1920

M ad Sq Gard'n 1st g 59.1919 
e t 'r& T  Istalg5s.l918

Registered............... 1918
Mich Pen Car Co 1st g 5s.142 
Mut Un Tel Co. See Wa Un.

N at Starch Mfg Colstg6s’20 
wpt News S&D D 5s. 1990 

N T & N J  Tel gen g os Cy. ’20 
N  Y A OntX^and 1st g 08.1910

19 17 Aug’98
........ 9 8 4  Mar 08
....... 951̂  Jan.’97
........ I l l  Aug'97

70 Apr’97

100 110

■’ 7 5 "

107 May’97 
80 May’97 

102 J’ly ‘97

85 J‘ne‘97

L074 Aug‘98.

....II1 0 1 4  1054 

.... 104 104 |

I0!< 1
983 9̂8^'

105 108

U. 8. GOV. SECURITIES.
U 8  2s registered---- Optional
U S is registered...........1907
U 8  4s coupon.............. 1907
U 8  4s registered...........1920
U S 4s coupon...............1925
U S 5s registered...........1904
U 8  5g couipon...............1904
U 8 0s currency ..............1899
U S 4s reg certs(Cherokee) 99

S T A T E  S E C U R IT IES. A labam a—C lass A 4 to  5 .1900S m a ll. .....................................C lass B 5s.........................1906Class C 4s.......................... 1906C u rren cy  fu n d in g  4 s , ..1920 Dsst of C olum bia—3*0os.l924 Louisianar—N ew  co n  4s.. 1914S m a l l . . . ................................M issouri—F u n d in g . .. 1894-95 N orth  Car—Consol 4 s . . .  1910
Small...........................0 s ............. ............................1919So C aro lina—4U s 20-40,1933 T en n—N ew  setuern’t 3 s . 1913S m a l l . . . ..................... ..........V irg in ia  fu n d  d e b t 2-3S.1991R e g is te re d .................6g d e fe rred  b o n d s ............
Trust receipts stamped.

J -  J

J -J  
J - J 
J -  J
F -A  
J -  J

J -  J 
J - J 
J -J  
A - O 
J -  J 
J -J  
J -J  
. r - j  
j - J

Price F rid a y . Sept. 23.

W eek's R a n g e  or L ast Sate.
I S
3 $^  -c

R a n g e  f r o m  J a n . I,
B id . A sk . Low. H igh. Vo". Low  H ig h
t S 5 " !” !!!

113 il3

....... 10i Fob'07 .............
Sal e “ 77 * ' 7\mV. *57 H i" ‘ s i ’*

20>t »H j 21 23.^ 287 j 11 24)4
0<'-m 8ale sm* 927-, *1 79 93
02H Sale 02Ti, 027- 79 95

83 Jatn'O.S 88 83*1 10 ....... 110 Aug'9 8 ....
107 Sale 107 107
................
105 107

105 Mar’98 ,105 105V*
...................

112”  113 * ‘ 113 Sep .'98 105" 113 '
................
................

U2Vt Sep.*98 ;;;;! m  H a *

dattv record wf seventh pa VC p receding.)
90 99:^ 98 Apr.’OS 08 98V*1 m »4 uo ii llO lj 1 I0 « 5 6 10094 113V*111 ->i 112-14 11 U* lMVv 2 107 L14W

127 12744 Sep.’OS IIQW 120V*
127 127 "4 I27i4' Sep.’98 .... 1 17m 129W
112-H Sale 1 1 2 *̂  1 12 -’ki 3 5 1O0 W 11 2 >u
112V4 1 IS 1 1 2  Vi 1 1 2 1 j 2 0 LOW-H H5

....... 1 0 2 ) 4  A os'OS 102V* 104101  ....... ............

1 0 8 *....... 109 May’98 108V* 109
108 ....... 105 Aug’OS 

105H Aug-98
105 108

108M 105)4 105)41 0 t»  ̂ ......
105 .......

as Aug‘98 .... 98 100
117 ....... L16 Sep.’OS 

L03 Sep. *08
Il5 117

103 105 100 105
lOOHMar'98 .... 98 100V*

1 0 2  ...... 101 Jan.’98 .... 101 idi

125 ....... 128 Feb.’98 128 138

81« OSM 93 93 y 87 93V*
* 9l«  93U 8 8  J’ne’98 .... 87 8 8

76 ...... 76^ 77 24 65 77

6 7v* i i i  i i i 10 414 »W
* No price Friday; these are latest bid aud asked this week, t Bonds due July, t  Bonds due May, 5 Bonds due April. | Bonds due January.OUTSIDE SECURITIES ( G i v e n  a t  b o o t  o f  7 c o n s e c u t i v e  p a g e s ) . — R R s . ,  BANKS, MISCEL

Bid. Ask. f
98

104 . . .
115
100 105

•

97 100 i
24 25 !
1 S « 27V* :

t 39 41 J
89 92
45 50

100 101
9

8tock E x l't

ldo 110
115 140

4 8 1
45 50
15 25

St’ ck Ex l 't
160 175
47 50

t 2
31H 32

104
114
iso 135
140 115

10 1 m
25 x&ii

55
97 100 i

1. lin t
110

1 12* 20  :
110 125 ,
102* 110 ;
102 .........

5 3 «
75 80

!4 ......
2

30 40...... •io
12V* 17W
65 75

350 370
92 97
02 05

list
75

113
2 4

8 2 « u *
40.... 85
17 20
70 74

187)* 138
20c....... 75

' 05 100.... 8C
1 29 291-*

00), 89H
250

1 R ftllrnnclH .
N Y  El deb 5s gu Man By. 
No Pacific Mo Div 1st 6s. 
Pittab & Connellsv 1st 7s 

Do con 6s gu by B & O 
Stock Isl'nd A Peoria. 100 
r»t P East & Gr Tr 1st 6s. 
Tenn CIA Ry con 6s 1901 

Do So Pittab lBt 1902.. 
Vlcksb & Meridian 1st 6s 

lUtacellaueou*. Par. 
Acker Merrill A Con. 100 
Am Air Power of N Y.100 
Amerlc’n Axe & Tool. 100 
Amer Bank Note Co...50 
American Brake Co.. 100 
Amer. Caramel—Com

Preferred..............
Amer Grots—1st pref.100
Amer Malting Co---- See
Am Pneumat- Tool Co. 10 
Amer Press Assoc‘n..l00
American Screw....... 250
Am Smokeless Powd.100 
Am Soda Foun—Com.100

1st preferred........ .100
2d preferred.......... 100

Amer Steel A Wire—See
American Surety.......50
Am Typefobm—Stock. 100 
Amer Sewing Machine. .5 
Amer 8irawboard....i00

Pref......................
Amer GraphophOne..

Preferred..........
08 1942 ........ ...... J&J

Bergn AEngBr—See Ph.l 
1st 6s............

Preferred.
Chee & O Grain El—Inc. 

4s..............................

1 Common— See Stock Ex

Snsley Land,

Federal Steel 1

M lace lla iieo u H .
Fidelity & Dep (Balt)..50 
Galveston Wharf—1st 5s.
Genesee Fruit...........100
German Am Real Est.100 
Glucose Sug Ref-Com.100

Preferred...............100
Goodyear Shoe Mach. .25 
Gorham Mfg Co-Com.100

Preferred.,............100
Great Falls Ice..........100
Hartford Carpet Co. .100 
Heck-Jones-J Mill-Pf.100

1st 6b 1922..........M&S
Her’g-Hall-Mar-Com. 100

Preferred.............. 100
Hoboken Land & Imp’t ..

5s..............................
International Elevat.100 
International Navig..l00 
International Paper 100 \

Preferred.......... 100 J
Bonds 6s.....................

International Pulp... 100
Iron Steamboat....... .100

6s 1901.................J&J
John B Stetson—Com.100

Preferred.........
Journeay <& Burnha 

Preferred ..........

Bonds 5s...........
Lawyers1 Surety... 
Lawyers1 Title Ins. 
LoriUard (P )—Pref.. .100

2d 0a 1919. 
Maine SS.,..,

Preferred... 
1st 5s 1942.

Mosier Safe Co.

National Saw—Pref. 
National Surety......

N Y Loan A Imp.,

Preferred . 
Procter & Qe 
Preferred .

Bid Ask
140 14599 100

23 SO56 50)4
L < r - H 10ov^S9 3«M90
1 1 4 IIS112 122

52 5785 9U1
3)4 710010575 80105See St. ockExch list.uu !4100t ......... 125045100 11010 1807)4 72)487 101100 105150 156119 121)4

25 8540 ,, 1 - 1130 * » i412 20| 85 45' BostO n  list55 009 1865 67)490 11S14102......... 10030V* 37)4ck Ex cb.ck Ex ch.00 80......... 25......... 20260 7050114 116100lock E xoh.18)48 12
t  18 .........
Ex. li at.

1 0 ' ' i a ”130 U2)42)4 34 845 50250160 165......... 1080 40
ib2V* 105

Mince! !an*»on k.
Schwarz child & Sulzb.JLUU 
Semet-Solvay deb 5s.. 
Simmons H’rdw-Com.100

Preferred............. .100
Singer Mfg Co..........100
Standard Oil............. 100
Stan. Diet. A Dis.—Com..

Preferred ..................
Stand Und’rg’d Cable. 100 
Sloss I&SlstGs 1917.F&A 
Southern Cotton Oil.. .50 
StatlSl R T  1st 6s'ISAAC

2d 5s 1920.............JAJ
Stillw-Bierce A Sm-Y.I00
Swift A Co................100

1st 6s....... ................
Busq Coal 6s 1911___JAJ
Term Wareh—Stock.. 100

1st 6s.....................
Debenture 6s.........

35 
101 
90 

116 
4C5 
414)4 

2 0 }£ 
09 4 

115 
88

107
60
70

100H
SL06
115

45
103
92

120
425

21̂ 4
6994

120

70
80

101

M ls e e lla n e o n s .
Texas A Pacific Coal. 100

1st 0s 1908..........AAO
Title Guar A Trust.. .100 
Trenton Pott—Com, ,100

Pref^erred.............. 100
Trow Directory-New. 100 
Union Switch A Signal. 50

Preferred............... 50
Union TypewT—Com. 100

1st preferred.........1 0 0
2d preferred..........100

U S Glass—Common.. 100
Preferred.............. 100

U S Projectile Co...... 100
Wagner Palace Car... 100 
Westingh Air Brake.. .50 
Willimantic Linen Co.. 25 
Wool Bxch’ge of N Y.100 
Worth’t’n P ’mp-Com.100 

Preferred...............100

Bid.
60

102
285

5
30
35
62

110
12
98
96
24*
70

165
tl60

SO
05

Banks.

N. Y. CITY. 
America*.
A m Kxch. 
Astor .....
As tor Place* 
Bowery*—  
Broadway... 
Butch’sADr.. 
Central...
Chase.....
Chatham ....
Chemical-
Citizens*.,.
City.......
Colonial*. 
Columbia* 
Commerce. -, 
Continental . 
Corn Batch*.. 
Bast River.. 
LI til Ward*.
Fifth .........
Fifth Avc*. 
First........
First (St Is!) 
Fourth ... 
14th Street*. 
Franklin.

I Gallatin .. 
GanBevoort*.
Garfield......
German AmII German Bx*. j Germania*... 

I! Greenwich
Hamilton*...
Hanover.....

11 Hide *  I.’ath 
1 Horae*—  

Hudson Riv* 
Imp A Trad. 
Irving.... 
heather Mfr. 
Liberty.... 
Lincoln.... 
Manhattan 
Market. A Fill 
Mechanics'.. 
Meeh A Tra*

852
165

225

220
05

106
260
290
8700
125
1000
140

300
126
275
130
225
320
2500

170

800

1000 
112 
200 
350 
105 
105 
301 
85

140
480
147V*
175
140
750
200

170
100

300
230

300

155

130
300

100

100*

100 

I IS*

95
155

230

Banks.

Mercantile .. 
Merchants’.. 
Merch Exch. 
Metropolis*.. 
Mt Morris*..
Mutual*.____
Nassau*......
New Amst.*.. 
New York. 
NewYork Co. 
N Y Nat Ex.
Ninth........
19th Ward*. 
North Amer. 
Oriental*.... 
Pacific*.,...,
Park........
Peoples’* .... 
Phonix
Plaza*.........
Prod Exch*.. 
Republic —  
Riverside*... 
Seaboard —
Second .......
Seventh......
Shoe A Lo’th
Sixth......
State* .... 
State of NY* 
Tradesmen’s 
12th Ward*.. 
23d Ward*...
Union......
Union Sq*....
Western___
West Side*. 
Yorkril’o*..

BR’KLYN.
Bedford*___
Broadway*., 
Brooklyn* 
8th Ward* 
5th Avo*.. 
First....,,. 
Fulton*..., 
Ger Amer*,. 
Hamilton*..

148
110

100
150
250
234
1300
70
80

100
130
140
ISO
300
200
90

290
115
165
135
175
450
125
92

105

120
100
225
170
130
275
180

215
180

104 
380 
180
90

105

152

400*

190

95
310
118

150
98

90

200

190
1S2V4
95

107
390
200
100

B a n k s .
Kings Co*.... 
Manufact’rs. 
Mechanics*. . 
Mech A Tra*.
Nassau.......
Nat City..... 
North Side*.. 
People's* .... 
Scherm’rh’n* 
17th Ward*.
Sprague ......
20th Ward*..
Union*........
WaUabout*..

Trust Cos.
N. Y. CITY. 

Am Dep A L. 
Atlantic T r.. 
Central Tr’st
Colonial......
Continental . 
Consolidat’d. 
Farm Ln ATr 
Fifth Ave Tr 
Guaranty Tr 
Knlck’rb'ck'r 
Manhattan.. 
Mercantile .. 
Metropolitan 
N Y L I A Tr 
N Y Sec A Tr 
North Amer. 
Produce Ex. 
Real EstTr’t 
State Trust- 
billon Trust. 
USMtg&Tr. 
Unit. States.. 
Washington. 
BH’KLYN. 

Brooklyn Tr.
Franklin.....
Hamilton....
Kings Co.....L  Isl L  A Tr. 
Manufact’re. 
Nassau 
People's-----

250
225
245
260
335
160
190
140
.100

135

108

187^
1300
207
187&

900

425
260
105
400
300
1200
400

205
200
190
1035
295
1190
220

390
225

280
220
237
159
250

Aak
70

10
35
45
65

11014
102
100

80
100
107
102

lOO”
35
97

255

945
175
195
150
105
215
145
100

950
350

205

405
285
235

225

161
853

* Banks marked with an asterisk (*) are State banka. 
| Purchaaer also pay* aocrued interest.

tPrioe per share



Septem ber  24. U98. T H E  C H R O N IC L E . 625
B o s t o n ,  P h i la d e l p h ia  and B a l t im o re  S t o c k  E x c h a n g e s — A  Daily and  Y ea r ly  R e c o r d .

-iliare P r ic e s —Vot P e r  C en tu ra  P r ic e s .

S a tu rd a y , Sept. 17.
M onday, Sept. 19.

Puesday, Sept. 20.
W ednesday  Sept. 21.

T h u rsd a y , Sept. 22.
F rid a y , Sept. 23.

* 69 •66 03 *67 63*
*23 23)6 23 23>* 23 23 23 23 23 23* 23 23*

..... ....... ...... •2 3 aa*
237)6 238 240 240 240 242 2 42 242 242 24 2 243 250
•39)6 7 t* 7 ))6 70)6 70 71 70 70 70 70 89* 09*

*320 ....... *220 *226 220* 227 226 220 227 227
*102)6 ...... 103 163 *102* 103* 163* 103* 103* 163* 163*
110 116 115 115)6 J 1 4)6 U S * 11»M 115.̂ 115% 1155$ U 5 *  1155,

*121)6....... *123 12 2k 122 12 2 121* 122 12 n* 12 2 121* 122
121)6 121* 121* 121)6 120 120 *121 122

110)6 H O * 10994 n o 10896 109* 109* 10956 x 107*107* 107 107*
*24*6 25 25 25 2456 24* 24H 24Ji 24* 2454 24 24
41)4 41)6 41*1 4036 41 41* 4l * •41 41V* 41V, 4 '■ M

50)6 5«'U 51 51 •50 51
105*, 105* 105 105 *10494 105 104j* 10494 10494 10494 •104 104*
*40 ...... *39 *30 *38 40* •33 42
93)4 93)4 *93 94 •93 93* •93 »3 * •93 98V.S •91 93

• ..... 72 *....... 72 71* *70 72
2094 21̂ 6 21)6 2194 *2 l * 21 31* 20* auv* ao « 21
5)6 5)6 5* 5V, •-5H OV. b* 0 * 6V* *5 6*

» ....... 81 •80)6 81 *80* .... •80* 81 81 81 *81 81*
41 42* 41 4 1 V, 40* 4IH 40* 42* 41H 42* 4 1 V, 414,
77)6 78)4 7?« 78 75 V, 76* 77% 77 Y.V, •765, •?<'

*190)4 191 191 191 •190 191 191 191 191 191 •191 193
•34 3* 33)6 33k 31* 31* 3J)4 3«»* •30 31 30* 3"M
59 59 58)6 5*% 58* 5894 5 096 53H 58J, 58* 58^
93)6 93)6 93 93 x w n 90!, •40* 91* 91 91 9 m 91

9 9-' 6 H 9 H 9 11-10 9 * 5-In 9* 7-10 9 *  9 5-10 ♦9 ! -1 H 9*
2 3 5-16 23)6 ■ ii w *2 3 k 22)6 22 5-10 22* 22M 2 2 7-10 22* 22 1-10
*11)4 11)6 IIV. * .... 11)6 11 11 10* i t *
3394 3394 33 33* 3136 329$ 32 32* 31* 81* S i!, aa*
66*6 67 66 07 6494 0 '>H 05 04* 05* 64* 65*
19)4 20 1994 2 0  >4 19* 1994 19*6 20 19* 19* 1954
87« 87* x05)6 86 85 V( 85̂ 6 8 o * 35* •85 85* 85* 8o*>

•278 ....... 27994 280 279 230 280 283 282 292 230 282
122)6 1*25 117 122 >4 11094 120* 119* 123 l 19* 123% 119* 121
112)4 112* 109 112 108* 109* 109 lln 109* 110 1 in * 110*
220 226 23 ->>6 22 9)6 225 22 5 2 20 227* 227 22  7% •227 a27*
23*6 23 4 23)6 23, 23* 23* 23 2 IH 33 23 a s * 2 3V

•570 58o 580 580 500 500 •580 585 585 585 530 58 3
0454 61̂ 4 6494 6 494 01* 04 94 •04* 05 •64 05 64 6«*|

•25)6 26 25)6 25-M 25* 25* 25* 20* 20* 20* 26 26
36 4 30* 3 7 31, 37 30 37 37* 30 38*;
42 4 -H 43 43 43* 4 3 44 44* 45

73* 7 4 7.1« 74 73* 74 •7 i* 74 74 •73 74
70*6 70)6 71 71 70* 70* 70* 70* 09* 70* •09 70 :
2 2 2 2 22 23 2 2 22 •21* 2 3 •21* 22 21V aiK

*3 m ....... * 38)6 40 39 34 39 39 •30* M S* 39
o « r>‘.4 5* 54 oH 0 SH 544 5 5*

•138 14» 139 13 4 139 139 •137 140
‘28 28 27* 27, 27* 28 2 0* a t * 2 4 23* 23*
18T6 19 19 19)6 19* 9 M 19* 19* 19* 2 >* ’20* 2

123H 124 124̂ 6 125 121 12 4k 123* 121 12 2* 12 3 12 3 133
18)4 18̂ 6 18)4 la * 18* 13, 13* 19 19 191. X l9* 1914

51)6 51*4 51* 51 52 52 51* 51*
•i m 1 iw, *1 1H •1 !*» •1 im; 1 Ik
30)6 30* 30 >4 30* 30 30* 30% S'H 3IM 3 33* 35*

*57 5 0 57 5 7 507* 57 50* 57 *•50* 57* 57 57
* 8 >d and asked Drtcea; no sale wa* made t Pr re ‘et'»i s; aM Instal. nal 1

ACTIVE STOCKS. 
U Indicates ouUsted.

Sales  o f  the Week. S h a re s
R ange  o f  S a les in  IS 98.

Lowest. H ighest.
R ailroad  Stock**.

lore City Passenger... (Balt.)
Baltimore Consolidated......  “
Baltimore Consolidated^.. . . (Phila.)
Boston A Albany................(Boston)
Boston Elevated........ :......  “
Boston A Lowell...................  “
Boston & Maine....................  “
Cine. Burl. A Quincy.............. “
Chic. June. & Un. Stock Yds. “

Preferred......................   “
Chic. Milwaukee & St. Paul. (Phila.' 
Choctaw Oklahoma & Gulf.. “

Preferred..... .....................  “
Consol. Traction of N. J.T... “
Fitchburg, pref.................. (Boston)
Ga. Southern A Florida......  (Balt.)1st preferred...................... “2d preferred......................  “
Lehigh Valley.....................(Phila.)
.Mexican Central.................(Boston)
Northern Central...............  (Balt.)
Northern Pacific................ (Phila.)

Preferred..........................  “
Old Colony......................... (Boston)
Oregon Short Line................. “
Pennsylvania...................... (Phila.)
Philadelphia Traction........  “
Reading Company................. “1st preferred...................... “2d preferred..*..................  “
Union Pacific..................... (Boston)

Preferred..........................  “
Union Traction................... (Phila.)
West End Street.................(Bostou)

Miscellaneous Stock*. 
American Bell Telephone... (Boston) 
American Sugar ReduingT.. “

Preferred*........................   “
Boston & Montana................  “
Butte A Boston*...................  “
Calumet A Heola..................  “

lidated Gas...............  (Balt.)
Dominion Coal.................. (Boston)
Electric Storage Battery * .. (Phila.)

Preferred * ........................  “
Erie Telephone...............
Illinois Steel......... .........
Lamaun Store Service....
Lehigh Coal k  Navigation.
Miration Company T........
New England Telephone..

.(Boston)

. (Phila.) 

.(Boston

Pi. Mfg. Light A Power* ... (Phila.) 
United Gas Improvement*.. “
United States Oil................(Boston)
Welsbaoh Light*................ (Phila.)
West End Laud............... ..(Boston)
Westtngb. Electric *  Mfg... “

Preferred.......................  “
• Tr. reds. * I5< righ*«. # Lowest Is ox

. 25 

. 25 

. 25 

.100 

.100 

.100 

.100 

.100 

.100 

.100 

.100 

. 50 

. 50 

.100 

.100 

.100 

.100 

.100 

. 50 

.100 

. 50 

.100 

.100 

.100 

.100 

. 50 

. 50 

. 50 

. 50 

. 50 

.100 

.100 

. 50 

. 50

.100 . 1 0 0  

.100 

. 25 

. 25 

. 25 . 1 0 0  

. 1 0 0  . 1 0 0  . 1 0 0  

.100 . 1 0 0  

. 50 

. 50 

.100 

.100 

. 25 

. 50 

. 50 

. 25 

. 5 
25 
5 n 
50 

div

395

302
410

66
6,863

210
72

2,100
1,560
1,032

400
79

20
2.154 

525
25

19,540
4,110

29
280

1,510
806

5,758
8,433
!,003
4.155 
8,982

21,405

168 
119,53b 

494 
64 2 

1,332 Si 
146 

3,6*47 
4,701 
3,093 

208 
1, It 4 

112 
109

7,420

6 6  Jan. 4 
21% Apr. 26 21% Mar. 12 

217* Mar. 29 52% Mar. 26 
215 Apr. 2 
160 Mar. 12 
8594 Mar. 26 

102 Mar. 14 
105 Mar. 12 
83* Apr. 21 
9 Feb. 25 27% Jan. 4 

37 Jan. 3 
98 Mar. 28 27% May 9 
84 May 25 
55 May 3 
19-M July 22 414 Apr. 6  
70* Jan. 14 
19 Feb. 24 
57* Mar. 26 

185^ Mar. 16 
18 Jan. 4 
55* Mar. 12 
77 Mar. 25 

7 13-16 Mar25 
18* Mar. 26 
9 * Mar. 25 

1696 Mar. 25 
47 Mar. 25 

3

75* Feb. 11 
24^ Feb. 14 
24^ Feb. 23 

250 Aug. 9 
71 Sept. 20 

227 Aug. 27 
171* Jan. 7 
11994 Aug. 18 
120* Aug. 18 
124 Aug. 22 
115 Sept. 8  
27 Aug. 24 
42* Aug. 26 
53 Aug. 11 

106 Aug. 9 
42 Aug. 26 
93* Sept. 8  
73* Aug. 25 
26)4 Jan. 3 6 *  Jan. 12 
83 June 30 
4296 Sept. 16 
<096 Sept. 2 

195 July 9 
36^ Aug. 31 
60)4 Feb. 7 
95 Aug. 29 
11% Jan. 6 

27 1-16 Feb. 3 
14 9-16 Feb. 5 3436 Sei t. 10 
67?6 S it. 16 
----- -- 22

2,750
14,288
8,772
7,030

417

78 Mar. 25 87* Aug. 11

238 Mar. 12 2S5 Aug. 15
107V Mar. 26 147 Aug. 20
103 Mar. 25 116* Jan. 0
149* Jan. 4 230* Aug. 27
18* Mar. 12 28*6 Feb. 3

489 Jan. 3 600 Aug. 13
52V Jan. in 0 0 * Aug. 1 8
14 Mar. 12 26̂ 6 Sept. 22
18* Mar. 25 3s* Sept. 2321 Mar. 8 4 5 Sept. 23
59* Mar. 27. 77* Sept. 6
44* Mar. 12 74* Sept. 02 0 Mar. 12 23* June 8
37 July 8 43* Jan. 7
5 May 27 1 1 ?* Jan. 11120 Mar. 12 141 Aug. 17

21* Jan. 5 32* Mar. 3
0 Apr. 14 2 2 * Aug. 23

Bid \-k
Sept. . 23

13
i n
43* 44 V,101

280

5'iVii
3 10

53 55
41 43

14
23

153
255 205

13 1 4
37 39

136
40
07 6910 13
35 3710 15
40 50
53V,

130 183
154J, 155
55*
54
36 38
98 100

V6 *'
135J,
257 im *

175, 18
44 45*

U>59< 100
53*

3H
2 3
3 5120 125

3 3*2 3*

i t i i 10
2 2 *

26 2 "V,
17* 175,
IV,

50 70
95 90

155
4!, 5V,

1 55« 50“
73 75
18* l»X

i l l * 1 1 2 *
184

1 2
14 14*

h *
83(, 81

107 107*

0,700
181

dmd.

10* Feb. 
33)4 Feb.

1 Jan. 
20* Apr. 
50 Apr.

. 125 
10* 0 2 4  
14 

35-4 
58)4

Sept. 2 2  
July 5 
J an. 3 
Se; t. 23 
Aug 10

INACTIVE STOCKS
R A1L R<) A D S.—F rices 

At Top A S Fe -i Boat) 100 
Atl A Charlotte! Balt) 100 
Balt A O 2d pd. “ 100
Bos A Maine pr.(Bost)10C 
Boston & Prov. “ 100
Catawiasa.......(Phil) 50

1st pref........  “ 50
Central Mass.. .(Boat) 100

Pref...............  “ 100
Central Ohio...(Balt) 50 
Chic A W Mich.(Boat) 100 
Cit’a Stof Indsl(Phil) 100 
City A Suburb. .(Balt) 50 
C mo A Pp**aum( Boat) 100 
Conn Ri" r.... “ 100
Flic* Y 1 ere M. “ 100

Pref...............  “ 100
G'rmant’n Pasa(PhU) 50 
Heatouv M A T  “

Pref..............  Lj
Hunt A Broad T “

Pref..............  “
S C Ft 3 A M. .(Boat) 100

Pref..............  “ 100
Little 8chuylk.(Phll) 50 
Maine Central.(Boat) 100 
Metropol St*...(Phil) 100 
MlneUill A S H . “ 50
Neaquehon'g V. “ 50
New England..(Boat) 100

Pref..............  “ 100
North Penn----(PhU) 50
No A W Branch “ 50
Penn A N W...
Phil A Brie......
Phil Germ A N.
United N J......
United Tr of P.

Pref..............  “
West End pref.(Bost) 
Went Jer A S S.(Phil) 
W eatNYAPa. “ 
Wiaoon Central (Boat) 100

Pref..............  “ 100
Wor Nash A R "  100

MISCELLANEOUS. 
Allouei Mining!Boat) 25 
Am Ry El Lt,1.(Phll) .... 
Anaconda Mln.(Bost) 25 
Anniston Laud. “ 100
Arnold Mining. “ 25
Ash Bed Min'g. “ 25
Atlantic Min’g. “ 25
Baltic Mining.. “ 25
Bait Warehofse(Balt) 20 
Bay State Gas*. (Bost) 50 
Berg*Eng Br’w(Phli) 100

Pref..............  “ 100
Boston Elec Lt(Boat) 100 
Boston Laud... “ 10
Boylston St L’d “ 15
Cambria Iron..(Phil) 50
Canton Co.......( Balt) 100
Centen Mining.(Bust) 25 
Central Trans. .( Phil) 38 
Dornln Coal pf.( Boat) 100

50
50SO

100
50
50
50
50
50

Bdison El 111... 
Ft Wayne Elec* 
Franklin Min’g. 
French Bay La, 
General Elect.. 

Pref............

100
25
25
5

100
100

S T O C K b  IN IH  j lHd A ll

3

I »3 
1 715,

94
72

*109 111
$ 91 93

77
( 1 1 7 117*
1 1 0 0 107I 95 98
; Ttf ( 100
....... 1041 99

| 99
1151 05

I 79
* 73

85
]  86 86*
l l l l
4 ! 1354i 137
1137
$ 97 99

18w
118
12
5*

174

1
20

85)4

MISCELL. -Oouuuu 
Int ButH ASM “ 10 2*
Maradeu pref* (Phil) 100 35
Meigentbaler.. ( Boat) 100 184 
Morris Canal...(Phil) 100

Pref...........  “ 100 160 1175
Osceola Miriing(Bost) 25 56 ! 56’4
Parrott SilACop “ 10 23)4 i
Pounayl Salt.. .(Phil) 50 1(;4

■ 1 Steel*. “ 100 18 20
Pref*............. "  100 3* 4 0

Phll’delphia Co(Bost) 50 36*1 37)4
Pullman’s Pal.. “ 100 188
Quincy Mining. “ 25 11
Reece Buttonh. “ 10 11)4
Santa Yaabel G “ 5 5
Tamarack Min. “ 25 172
United El 8ec.. “ 50

Pref..............  “ 100
Water Power.. “ 100
Welsbacb Cora*(Phil) 100

P re f* ...........  “ 100
Weatm’rel Coal (Phil) 50 
Wolverine Mlu.(Boat) 25 25)4
Wollaston Ld. “ 5 l

Bond a — Ronton.
Am Bed Tel 7a. 1898 FA A 
ATAS F gen g 4a.’95 A AO 

Adjustment g 4s.. 1995 
B A M 3d la 7s.’02-07 MAN 
Boston Terru’l 3 *a .. 1947 
Bos UnGaa 1st 5a.'39 J AJ

2d M 5a. ..... 1939 .JAJ 1
BurA Mo Rlv ex’ptOa.J&J 

Non-exempt 6a.*18 JAJ
Plain 4s........ 1910 JAJ

Cb BurA N 1st 5a.’26 AAO
2d M 6 s.......1918 JAD

Ch Bur &Q 4s 1922 F&A 
Iowa Dlv 4a. 1019 AAO 

Ch Icago J nnc 5a. 1915 J AJ 
Cb A No M gu 5a.'31 MAN 
Chi A W M gen 5s.’21 JAD 
Con. of Verm’t 5s.’13 J AJ 
Curr't Rlv 1st 5s.’27 AAO 
D G R A W  1st4a.’46 AAO 
Dornln Coal lat6s.’13MA.8 
East’n 1st M 0a g.’06 MAS 
Fr Elk AM V 1st 0a'33 end 

Unst'p’d 1st 6a.’33 AAO 
Illin Steel conv 5a.’10 JAJ 

Debenture 5a. 1913 AAO 
K CCA 8  1st5ag.'25 AAO 
K C Ft SAG lal 7a. 0 8  JAD $.
K C FSAMcon0a.’28MAN a 103 
K C M A B I at 4a..’34 MAS $ 81

I ncome 5a...........
KCAM RyAB 5s.’29 AAO $101 
K C St Jo A C B 7a.’07 J AJ $120
Lams'ii St’re 8  6s.’09 MAS $.......
LRnckAFS l8t7a.’05JAJ $ ... 
L EAStL lst«ag.’20 AAO • 40

2d M 5-0 g....l930 AAO * ......
Mar H A Ont0a...'25 AAO $110
Mex Central 5a. 1917 AAO $.......

4» g..............1911 JAJ } 03
1st Con Inc 3s g non-cum 12)4 
2d con Inc 3s non-cum.. 5 

New Eng Tele6a.’09 AAO $1006 s ...............1907 AAO $ ......S  YAN Eng lat7a.’05 JAJ $119 
1st mort 0a.. ..1905 JAJ $113

03*4
14

BO NO S
Boil on—Concluded. 

Ogd A L C con 6 a.'20 AAO
Income 6 a............1920

Rutland 1st 0a..’02 MAN
2d 5a............1898 FA A

West End St 5a. .’02 MAN
4)4a............. 1914 MAS
Gold 4a.......1916 MAN
4a................1917 FAA

Bonds— Bn. I tl more.
Atl A Ch 1st 7a. 1907 JAJ 
A tlG- Light l »t5a 1917.1 A D 
Balt Belt l8t5a.1990.MAN 
BaltCPaalatoa. 1911 MAN 
Ba.t Fundg 58.1916 MAN 

Exchange 3*a. 1930J AJ 
BultAOhlo 4s g. 1935 AAO 

PlttaACon 5 g. 1925 FA A 
Stat Isl 2d 5 g. 1920 JAJ 
Receivers certlf 6 s.JAD 
Do Maryland Constr 5s. 
Do Plttab A Con 5a.JAJ
Do Main Line 5a.........

B AOS W l at 4 *g .  1990JAJ 
BaltAPlst6 am I 1911 AAO 

1st 0a tunnel 19U..JAJ 
Bal Trac 1st 5s. 1929MAN 

Ext A Imp 0a. 1901MAS 
No Balt Div 5a. 194 2J AD 
Conv’rtible5sl9O0MAN 

Cape FA Ysr A0g. 1916 J A D 
1st 08 aer B..1910 tr rec 
1st 0s ser C..1910 tr rec 

Cent Ohio 4*s g.’30 MAS 
Central Ry 0s... 1912 JAJ 

Consol 5a.... 1932 MAN 
Ext A Imp 59.1932.MAS 

CharlCAA ext5s. 19tOJAJ 
Cheaap Gaa 6 a.. 1900 JAD 
CityASub 1st 5a.l922JAD 
Co I AGm v 1 st5-6.1917 J AJ 
Consol Gaa 0a.. 1910 JAD

5s................ 1930 JAD
Ga AAialatpf5al945AAO 
GaCarAN l»t5s g. 1929.1 AJ 
GeorglaPlat5-09 1922JAJ 
GaSoAFIa 1st 5a. 1945JAJ 
Lake R El l8tgu5a’42MAS 
MacAN 1st 4)48.190OMAS 
MetSt'Wash) lat 5a’25FA 
New Orl Ga9 1st 5a... Var 
NorthCent 4J4a. 1925 AAO

0a 1900............... AAO
0a gold 1900 ........ JAJ6 a 1904.................JAJ
Series A 5a 1926....JAJ 
Series B 5a 1926....JAJ 

OhioAM lat7SDl905MAN 
PittaACon 1st 7s 1898JAJ 
Pitt Un Trac 5a. 1997 JAJ 
PotomVal 1st 5s. 1941 JAJ 8ecAvTn( Pitta)5a’34J AD 
Seab A Roan 5a. 1026 JAJ 
VirgMtd 1st 6a. 1906 MAS 

2d aenea Ha.. 1911 MAS 
3d aeries 0a .1910 MAS 
4th aer 3-4-5a. 1921 MAS 
5tb aeries 5a. 1920 MAS 

Va (State) 3a new.’32JAJ 
Fund debt2-3a. 1991.1 AJ 

V aA Tenn 2d 5a. 1900 J A J 
s . . ............. 1 0 0 0  J%i

Bid Ask

♦ 95
15$100 107$ 1 0 0 101

$105 105*
5
$105

120 1 2 2*
100 1 0 0 *
115* 116*1 2 2 *
107*

103)4
123

115* 1161 0 2*
U 5 * n o *
103
71 75
47 48
45 47

110
115
108 109
105 100
U 5 * U55<
117* 1 1 « *117* 1181 1 0* 111
106 107
93 93120100 1 0 0 *

113 113*

119* 120
112
105* 1 0 1*
105 105*1 10
117
117
104* 100
107

112
104*
n o
115
114*101 1 0 2 *
10 4 105

- 2 82*
70* 77101

106

BONDS
Bn III mo r»-—Conclu'd. 

West NC con 08.1914 JAJ 
Wcat V aCA P l at0g. ’ 11J AJ 
WilColAA ug Os. 1910 JAD 
Wll A Weld 5a.. 1935 JAJ

B o n d *— P h i la d e lp h ia
Atl City 1st Sag..’19 MAN 
Catawissa M 7a. 1900 FAA 
ChesAI) Can 1 at5s.’ 10.1 AJ 
ChocOkia AG prior Hen 6 a 

General 5a.... 191 9 JAJ 
Cit’a’St Ry(Ind)con 5».’33 
Colura St Ry 1 at con 5s.’32 
Colura O Crosat 1 at 5s..'33 
Con Trac of N J 1b15s..*33 
Del A B Bk lat7s.’05 FAA 
East A A 1st M 5a.’20 MAN 
Edison Elec 5a stk tretfs. 
ElecA Peop’aTratk tretfs 
ElmAWDm 1st Hs.’ lO JAJ

Income 5a__2802 AAO
Eq III Gas-1, 1 at g 5a. 1928 
Hestonv M A F con 5s.'24 
U A B Top con 5s.’25 A v O
Internet Nav 6s..... 1900
K C Sub B 1st 0s..’20 JAD 
K C PA G  1st5a..’23 AAO 
Lehigh Nav4)4s..’14 Q-J

RR4ag........ 1914 Q-F
Consol 7a..... 1911 JAD
Gen M 4*s g .. 1924 Q-F 

Leh V C’l lat 5ag.’33 JAJ 
Leh Val ext 4s.. 1948 JAD

2d 7a............1910 MAS
Consol 0a......1923 JAD
Annuity 0a.......... JAD

Nowark Pass con 5a. 1930 
NY PhANorlat0a.'23 JAJ 
No Penn lat 4a..’30 MAN

Gen M 7a........ 1903 JAJ
Penn gen 6 s r... 1910 Var 

Consol 0a c.... 1905 Var 
Consol 5a r .... 1919 Var 
Collat Tr 4J4a g.’IS JAD 

Pa A N YCan 7s..’O0 JAD
Cons 5s.......1939 AAO
Cons 4a.......1939 AAO

Penn Steel lst5s.’ 17 MAN 
People’s T r tr certs 4s.'43 
Perkiom lat spr5a.’ 18 Q-J 
Phila Elec gold trust ctfs 
PhAEr gen M 5g.’20 AAO 

Gen M 4a g ..l9 2 0  AAO 
Ph A Read 2d 5a.’33 A A  J 

Consol M 7a.. 1911 JAD 
Con M 0s g... 1011 JAD 
Ext Imp M4a g .’47 AAO 
Con M o f '82 4s.’37 JAJ 
10-yr a f  5a g.1902 FAA 
Terminal 5a g.  1941 Q-F 

P W il A Balt 4a. 191 7 A  A ' > 
Collat trust 4a. 1021 JAJ 

Pitta CAStL 7s. 1900 FAA 
Read Co gen 4s, 1997 JAJ 
Rochester Ry con 5a. 1930 
Sch R E 81 d e 1 at5a g ’ 3 5 J A D 
Scran Trac • at 0s ’32M AN 
Union Term ’i IstSs.FAA  
United N J 4s. .1944 MAS 
UnTracPltts gen5a’ 97J AJ 

5 And accrued interest.
“Prlcp lnoni'i«». ."orrln«»

Bll.
114 
108
115 
115*

108

54
107
102
78)6

108

’ » i «
0*5)6
100%

102
78

111

10 4
93)6

127*

112)6
111
113

Ask

103
79)^

l 8%

110)6
122

102
101 1 0 1*
117*

132

103* ;!!!!.
101

118

___
82 83

l<»0
10 a

9 7 * 99

107* 108V<
? Unli ate!.
non >»'» na.
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R a i l r o a d  I n t e l l i g e n c e .
R A I L R O A D  E A R N I N G S .The following table shows the gross earninga of every jteam railroad from which regular weekly or monthly returns can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two columns the earninga for the period from January 1 to and including such latest week or month.The re tu rn s o f  the s tre e t ra ilw a y s  a re  b ro u g h t togeth er s e p ­

a r a te ly  on  a  su bsequent p a g e .
Roads

Latest Gross E a rn in g s .
WeekorMo', 1898. 1897.

Adirondack......'Ju .y ...........jAla. G t South-. 2dwk Sept.Ala. Midland... July..........Ala. N. O. Tex. A Pao. Juno. N Orl. A N. E ithwkAug Ala. A Vioksb. IthwkAug Ticks. Sh.A P. 4thwk AugAllegheny Val.. Ju ly .........Ann Arbor........ 2dwk Sept. |Ark.Midland... July ..........Atoh.T. AS.Fe.r July..........Atlanta & Char. Muy.........Atl. Knox. ANo. August—Atlanta A W. P. Ju ly .........Atlan. ADanv.. ‘JdwkSeptAustin AH'weal'July..........Balt, 8c Ohio__August—Bal. & O. Sou’w. 2dwkSept.Bath AHam’uds July..........Blr. Ac Atlantic.'August—Bruns w’k AW estIJ uly..........Bufl'.Rooh.APitt pdw kSeptBuffalo A Susq.. I July..........Bur.O. Bap. A N. |2dwk Sept. OanadianPacitie:2dwk Sept. Oar. Midland.... August—  Cent,of G eorgia2awk SoptCentral of N. J . .; July..........Central Paolfle.i Ju ly .,.......Oharlest’nASav July Chas’n A W. Car.Chattan'ga 8o..Ches. A Ohio__Ohio.Bur. A Q.d Ohio. &East.lll.Ohio. Gt. West'n Ohio. Ind. & L_. Chio.Mil.A8tP. Ohio.AN’thw’n. Chio.Peo.AStL.OMo.R’k I. A Ohio.St.P.M.JcO. Ohlo.Ter.Tr.RR.Ohio. AW. Mich. Choo.Ok.&Gull,Cln. G. APorts’ th Cln.N.O. AT.P.

March___ _
2dwk Sept. 
2dwk Sept.
July.........
2dwkSept. 
2dwk Sept. 
2dwk Sept. 
2dwkSept>.
August___
August___
J u ly . . . .
August___
2dwk Sept. 
2dwk Sept. 
July 
July
August___
March 
IstwkSopt 
2dwk Sept,
August___
2dwk Sept.

Cln.Ports.ATir.
Clev.Can. A S o .. 
OLCin.Ch.A8t.L 

Peo. A E ast’n.
OLLor.AWheel.
Col. Midland___[August. 7
Col.H. V. & Tol. August___
Col. Sand’y A H. 2 4wk Sept. 
Colusa A  Lake.. August.!..
Crystal..............July
CumbTd Talley July 
Denv. A  Rio Gr 2dwk Sept, 
Des M. N. A  W.. JulyDetG.Rap. AW. 2dwk Sept.Det. & Lima No. 2dwkSept.DetA Mackinac Ju ly ..Duluth S.S.AAtl 2d wk Sept.ElglnJoLAEast. August__Brie....................Ju ly ...........Kureka Springs. Ju ly .........Brans.&Ind'plis 2dwlt Sept Evansv. & T. H. 2dwkSept.Fitchburg..........Ju ly ...........Flint A P, Marq. 2d wklSept Fla.Cent.A Pen. IstwkSept Ft. W’thAlJen.O. 2d wk Sept.Ft. W. A Rio Gr. 2dwk Sejrt.Gads. A Att. U. August__Georgia RR...... 2dwk Sept.Georgia & Ala.. IthwkAugGa-CaPla A No. Ju n e ........Geo. So. & Fla.. August__Gr.Bap. A Ind.. 2d wk Sept. Uln.R.&Ft.W. 2dwk8ept. fraverseCity. 2dwrkSept..Mns. G. K. AI. 2dwkSeptl Tot alllines. 2dwk8opt.Gr.Tr’nli Syst’m |2dwk Sept.Chic. A Gr. Tr. | IthwkAug Det.Gr.H.AM. 4th wk Aug Great North’n—Ht. P. M. A M. A ugust....11,508,040 East of Minn. August... I 287,601 Montana Cent August—  1*5,120Tot. system August__  1,940,761GTfB’mntAK.O. August....; 16,361Gulf A Chicago. IJ uly..........I 3,788Hooe.Tun.AWIl July.......... 4,439Hous.ATex.Cen; Ju ly.........  213,185Illinois Central I August__ ■ 12345894Ind.Deo.AWest.'April____J 35,750Ind. m. A Iowa. J uly..........| 59,594In.AGtNorth’n . 2dwkSept.: 92,116tlnteroo. (Mex.) WkSeiit. 3 61,200Iowa Central... 2dwkHept. 49,320Iron Railway .. . August---- 4,156

15,0641
39,052!
67,970

46,0001
20,000
22,000

219,657
25,999

6,977
2,766,908

124,590
27,217
44,792
11.041
9,165

2,350,770
156,340

1,732
1,530

55,216
75,964
49,059

111,238
511.000 

4,150
101,323

1.034,644
1,300,119

49,296
87,529

1,474
241,698

3,086,197
92,928

110,500
74,492

818,002
3,414,353

66,138
1,786,577

881,725
23,195
44,583

121,214
5,488

417,346
22,716
12,054

300.663 
162,428
32,893

126.663 
247,739
21,284

1,609
1,324

64,818
181.000 
35,067 
31,431
9,605

45.857
45.857 

126,256
2,570,098

4,526
6,038

23,920
605,186

60,905
73,039
25,034
10,577

538
27,220
26,445
52,919
73,299
14,697
8,198

795
2,752

50,442
438,840

88,392
38,495

Jan. 1 to L a te st Dale
1898. 1897.

S
15,023
36,333
58,829

38.000
20.000 
21,000

218,082
23,341

7,969
2,594,231

121,425
27,003
40,525
11,099

8,865
2,371,830

131,222
2,169
1,886

50,938
74,209
50.559 

104,859 
485,000

3,998
114,328

1,239,433
1,400,578

39,866
79,564

1,084
216,805

3,043,059
73,561

127,340
69,645

714,130
3,126,123

6o,235
1,661,773

749,555
22,203
35.304 

102,557
5,577

304,707
19,412
11,241

235,945
175.327 

24,417
167,892
147,452
10.304 
2,400 
1,452

61.985
169,400
35,485
28,832
8,075

38,620
35,764
97,768

2,850,894
7,112
7,276

31,582
630,645

57,191
46,845
28,251
10,188

027
37.559 
22,931 
67,533 
72,430 
38,600

8,141
562

3,139
50,442

554,848
96,086
33.327

$ 1 $ 
124,12514 115,353 

1,194,209 k l,082,308
474,766

920,622
428,833
423,713

1,488,179
1,012,041

62,045
21,555,336

6G8.297
203,523
317,920
390,205

18,294,149
4,855,630

11,769
15,876

353,458
2,638,944

318,461
2,919,526

16,837,382
37,784

3,493,919
6,783,461

435,848
260,457
48.443 

8,203,724
22,937,948 
2.891.714 
3,727,101 
2,284,107 

22.945,593 
23,228,292 

533,046 
11,180,454 

5,313,471
805.381 

1,298,369
861,087
32.444 

3,006,367
61,408

469,027
10,019,101

1,215,622

1,036,217
1,675,405

590,307
11,459
8,490

453,539
5,697,229

294,686
1,022,014

299,836
327.381 

1,290,696
978,204

18,069,994
30,450

211,090
834,749

3,997,799
2,033,400
2,144,994

895,813
297,936

4,804
1,009,323

781,658
403.494
643,951

1,486,077
312,010
28,616
87,539

1,916,242
16,257,325
2,403,219

602,095

394,066

819,577
362,831
332,510

1,369,816
889,444

52,136
18,675,231

682,954
176,995
304,560
366,030

16,686,091
4,351,571

12,350
13,865

324,744
2.319,863

320,568
2,759,951

15,028,811
34,230

3,342,638
6,766,C31

389,497
241,188

52,701
7,747,370

19,984,906
2,648,784
3,400,915
2,156,387

20,703,580
20.406,945

523,951
9,542,741
4,853,534

738,200
1,100,190

580,002
33,427

2,336,546
52,283

412,949
9,349,245
1,103,227

1,451,631:10,777,188 
154,319: 1,217,823 
171,036 1,309,123 

1,777,586 13,304,134 
12,150; 114,617
2,851! 27,258
5,220 28,866

208,922! ...........
21756811117628487 

32,218 110,303

1,116,366
1,418,558

455,412
13,355
7,110

•422,211
4,866,631

228,452
877,958
172,067
302,915

1,104,442
752,554

17,747,002
35,910

201,831
761,085

3,909,005
1,882,234
1,566,740

772,429
203,327

5,730
1,009,863

058,746
427,009
555,979

1,337.940
278,417

27,141
80,078

1,723,575
15,614,123
1,974,169

036,576

9,026,646 
989,873 

1,299,224 
11,315,743 

82,793 
23,548 
29,625

54,935
87,627
49,800;
40,870!

3.392

504,077
2,228,486
2,151,700
1,320,178

32,962

R o a d s .
L a te st Gross Faming#,

W eekorM o 1898.

t14861450 
137,484 
148,01:7 

2,228,910 
1,788,780 
1,125,982 

23.642

Jaok. T. A K . W July...... .Kanaw'a* Alien dwlt Sout. K.C.F.8oottAAl.! 2dwk Sept.K,O.Mom.A Blr.
Kan. O. N. W,...
Kan. City AOin
K. O. Pitta. A G. 
Kan.C,Sub.Belt. 
KeoknkAWestC
L. Erie A  West.
Lehigh A Hud..
Lehigh Val. RR.
Leh. V. Coal Co. 
Lex ’gtonAEnst.
Long IslaudRR.
Long Is. System.
Los Ang. Term.. 
Louls.Ky.ASt.Xi.
Lou,H, A S t.L ., 
Louisv.ANashv.
Maeou ABlrm .. 
Manlstlque 
1 Mexican G ent.
Mexican Inter’1.
IMex. Rational.
Mex. Northern.. 
tMexicnn R’wav 
Mexican So.
Mineral Range. 
Minneap.AStL.
M. St.P.AS.StM.
Mo. Kan. A  Tex. 
Mo.Pac.AIronM

Central Br'oh.
Total

Mobile A  Blrm,.
Mobile A  Ohio.. 
Mont.&Mex.G’f.
Nash. Ch. ASt.L. 
NevadaCentral.
N . Y .C .& H .R  
N. Y . Out. A W ..
N. T. Susg. A  W .
Norfolk & West.
Northes’n (Ga.). 
Northe’s’n(S.C.) 
North’nCentral.
North’n Pacific.
Ohio River 
OhioRlv.AOhas.
Ohio R iv.AL.E.
Ohio Southern.
Om.Kan. O.AE. 
Oreg.RR.ANav.
Oreg. 8h. Line..
Pao. Coast Oo..
Faoifio Mad 
Pennsylvania’s.. 
PeonaDeo.&Ev.
Petersburg......
Phila. & Erie...
Phila. A  Read...

Coal A  Ir. Co.
Tot. both Co’s.

Phil. R. A N. E.
PhlL Wlim. A B.
Pitts. O.O.&StL. 
Pltts.Lisb.A Wn 
Pitts.Bes.AL.E,
Pitts. A  Wes’n..

Pitts. Cl.ATol.
Pitta. Pa. A F.
Total system.

Plttsb.Yo. A  A..R ich . E rn s h A  P .
Rich. A Petersb.
Rio Grande Jet. 
RloGrande So’n 
RloGr’de West.
St. Jos.AsGr.I...
St. L.ChL&St.P. 
St.L.Keu’etA So 
St-L.ASanFran.
St. L. Southwest 
St. Paul AD u l..
San. Ant. & A . P 
SanFran.AN.P.
S. FePres. APli. 
Sav.Fla-AWest. 
Sher.Shrev.A8o,
Sll.Sprs.O. AG.
Sllverton.........
Sioux C. & Nor. 
BoJlavenAKast 
So. Pacific Co.- 

Gal.Har.A 6, A 
Louls’a. West. 
Morgan’sLAT,
N.Y.T. A.Mex.
Tex. AN . Orl.. 
Atl.Prop ’tea.0 
So. Pao. of Ciil. 
8o.Pao.ofAm, 
8o.Pao.ofN.M.
Paollio system 

Total of all./
Southern R y .g ..
StonyCl. A  U.Mt 
Texas Central..Texas A Pacific.
Tex. S.V.A N. W. 
Toi.AOhioCent, 
To l.P .& W est..
T o l.S tL . &K.C.
Union Pac. RR.. 
(Jn.P.Den.AG..
Wabash............
Waco ANorthw.! J une
W.JerseyASea’e'Jidv.........
W.Y.CemAPltts .J uly.........
WestTa.APltt8.|.Tune........
Western of Ala. J uly.........
West. N. Y. A  Pa. 2d wk Seji t. 
Wheel. A  L. Erie 2dwk Sept.
Wllkesb. A East. April........
WU. CoL A Aug. 'Maroh......

2d wk Sept, August 1st wk Sept 3d wk Sept. 2dwk Sept. 2dwk Sopt. 2dwk Sept. August....Ju ly ..........Ju ly .........Ju ly .........August__August__July.........2d wk Sept. 2dwk Sept. 2dwkSopt.August__August —  2dwk Sopt.Ju ly .........2dwk Sept.May..........WkSept. 3 4th wk AugTune........2dwk Sept. 2dwlc Sept. 2dwk Sept. 2d WkSept 2dwk Sept. 2dwkSept. 2dwk Sept. August. - August..August__August__August---2dwkSept.May..........2d\vkSept.Ju ly ..........March.......Ju ly ..........2dwk Sept. 2d\vk Sept.August__May..........August ...  2d wk Moh. 2dwk Sept.J  uly..........July..........July.........J uly..........2dwk Sept.Ju n e ........July..........July..........July..........July..........July..........July..........August__August__2d WkSept. 2dwk Sopt. 2dwk Sept. 2dwk Sept. 2dwk Sept.August__July..........Ju n e ........July..........‘2dwk Sept 2dwk Sopt 2dwlc Sept.August__August__‘JdwkSept. 2dwk Sept.August__July..........August__August----July .........IthwkAug July.July.July.June
July 
July 
July 
July.
July.
July.
July.
July.
July.
July.........
July.........
‘2dwkSept
July.........
4thwk Aug 
SdwkSept. 
August ... 
2dwk Sept. 
2d wk Sopt 
2d WkSept.
July.........
lstxvk Sopt 
2dwkSept.

$
29,547
11,408
81,125
22,025
25,479
4,‘855

70,002
'12,727
12.712 
76,605 
32,829

1,703,086
1,132,937

18,720
<>"3,550
690,017

10,416
33,225
9,130

439,210
4,376
7,560

208,652
268,010
108,510
44,352
76,500
15.400 
15.748 
53,527

110,164
277,402
525,000

20.000
545,00'

7,833
334,800
116,260
525,932

2,075
3,978,837

83,054
185,850
203,424

4,286
50,230

530,815
592,371

23.000 
14,893
2,800

57,938
14,246

157,775
565,673
120,237
471,595

5,162,295
17,598
00,427

369,516
1,688,072
1,356,213
3,044,315

49.034
928,878

1,389,807
3,794

33.987
36,806
20,299

7,733
64,838,

158,323
75,357
37,774
35,048
9,702

67.400 
19,368 
31,900

5,602
127,846
103,156
159,935
121,283
89,931
64.000 

421,067
8,659

27.713 
1,400

20,786
3,100

1897.

20,179 
8,971 

89,567 
21,903 
31,702 

6,803 
61,498 
*9,438 
14.837 
71,002 
33,623 

1.607,171 
1,455,761 

16,716 
546,278 
635,982 

11,419 
32,876 
13,548 

436,020 
4,763 

10,061 
199,515 
240,045 
1)6,104 
48,715
75.000 
17,073 
13,386 
51,0/3 
91,676

296,956
559.000

29.000
588.000

6,201
312,108 
120,018 
490,718 

3,245 
4,346,879 

82,434 
181,922 
272,708 

4,313 
45,870 

547,6H7 
530,326 

23,989 
12,724 
1,901 

54,172 
11,533 

175,784 
559,342 
380,382 
330,057 

5,480,395 
19,287 
52,149 

391,338 
1,916,595 
2,075,738 
3,992,353 

57,104 
815,778 

1,322,494 
2.570 

13,712 
36,644 
19,581 
8,639 

64,884 
169,566 
57,977 
31,254 
40.344 

7,005 
68,100 
26,745 
24,804 

5,205 
138,911 
104,682 
138,570 
139,875 
83,318
52.000 

255,464
8,471

14,909
6,054

18,928
2,535

J a n . 1 to L a te s t Dale.
1898. 1897.

393,682
103,836
516,894

25.373
160.428

1,2*7,499
1,091,362

191,649
108,480

2,909,330
4,466,568

491,523
9,425
4,638

141,855
4,691

33,989
19,736
47,336

1,485,810
80,672

294,316
9,221

359,8-1
97,493
31,674
40,853
03,000
29,201
34,497
69,270

340.702
76.587 

401,174
24,344

126,674
983.703 

1,360,317
176,034
94,385

3,299,566
4,522,208

432,437
7,498
5,447

165,562
3,127

20,834
23,250
46,756

1,399,180
75,447

274,505
12,136

334,173
100,209
33.587 
42,138 
76,300 
18,193 
27,43358,180

s
217.583
385,072

3,248,634
980,767
220,660
164,612

2,323,784
"342,035
385,737

2,380,002
212,923

10,132,673

S
185,490
301,440

3,162,194
781,986
221,745
167,701

1.529,905
*259,208
392,417

2,376,857
234,170

9,749.694
7,924,O0lj 7,833,836 

124,522! 121,527
2,977,091 
3,253,016 

49,500 
1,049 137 

343,862

2,754,077
3,040,595

51,168
972,662
328,902

15,447,129 14,203,523 
34,826! 37,436
79,376 

9,261,218 
1,933,983 
4,235,495 

228,793 
2,785 4C0 

447,232

1,164,671
2,650,20)
7,173,525

17,632,114
922,354

18.554,468
240,907

2,746,444
1,002,872
3,811,183

86,258
8,921,053
1,782,811
4,147,241

271,719
2,537,600

480,214

29,4 49,477 
2,623,372 

863,230 
7,747.594 

36,767 
162,676 

3,543,309 
15,532,409 

649,158 
127,864 

12,255 
418,121 
158,552 

4,637,124 
3,619,120 
3,151,880

36,525,706
609,397
343.937

2,252,738
11,788,741
10,882,914
22,671,655

353,666
5,570,061

10,160,983
29,419

905,495
1,231,342

748,810
253,048

2,247,281
1,015,163

520,444
204,124
210.610
321,335

2,223,065
812,837
218,406

41,737
4,615,854
3,371,796

971,502

544,355
542,420

2,482,380
171,522
160,153

132,918
12,454

31,776,389 
15,085,744 

19,219 
166,066 

4,780.884 
29,662 

1,249,919 
649 609 

1,531.103 
9,156,3891 
2,160,268 
9,327,378 

78-751 
1,118,633 

673,361 
182,233 
350,061 

2,072.835, 
1,009,041

1,335,352
2,395,722
7,278,556

16,001,242
758,811

16,760,053
205,021

2,488,560
916,907

3,521,096

29,226,805
2,720,811

826,603
7,482,011

32,192
160,159

3,574,088
12,345,945

644,970
112,050
10,809

412,224
114,754

3,311,372
3,265,347
1,988,977

35,069,906 
632,527 
311,713 

2,255,4 45 
11,315,296 
11,141,410 
22,456,706 

345,023 
5,091,861 
9,349,726 

28,056 
413,894 

1,183,888 
589,906 
237,601 

2,022,835 
903,560 
430,324 

. 178,520 
173,807 
254,085 

1,876,992 
765,005 
189,754 
30,383 

4,273,015 
2,951,553 

916,930

505,631
460,198

1,990,168
163,398
115,498

119,799
10,788

26,901,422
13,475,202

17,312
140,005

4,381.916
21,281

1,079,920
622,420

1,541,373
8,130,012
2,208,918
8,133,030

97,518
1,361,302

654,266
185,352
342,792

2,024,537
672,317

205,092 186,357
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roads. Latest dross Earnings. Jan. 1 to Latest Date.

Week or Mo 1898. 1 1897. 1898. 1897.
■ Wisconsin Cent. Wrightsv.ATen, Fork Southern.

2dwk Sept. $ $104,008 113,579 5,731; 6,762 5,683 5,187
$3,382,84746,85440,968

$3,022,96345,69636,244July-------
a These figures include results on leased lines, b Includes earnings from ferries, etc., not given separately. c Includes Des Moines A Kansas City for all periods. d Includes operations of the Ohio. Bur­lington A Northern In both years. e Inoludes results on A. T. & S. Fe, Gulf Col. A 8. Fe, S, Fe Pacific (old Atlantic A Pacific! and 8o. Oal. By. f  Includes the Pacific system, the Atlantic properties and Dhe Houston *  Texas Central system, g Beginning July, earnings of Memphis Division and Middlesborough & Aiken branches are include d for both years.* Results on Kansas City & Independence Air Line are not included for either year.t Inoludes Chesapeake & Ohio So’westera for both years, but Ohio Valley and Chicago ud Texas for 1898 only. Results on Yazoo Branoh -excluded after July 1,1898.1 Mexican currency. _t Covers results of 11 directly operated east of Pittsburg.
latest Gross Earnings by Weeks.—The latest weekly earn- iigs in the foregoing are separately summed up as follows: For tbe second week of September our preliminary statement covers *78 roads, and shows 2'93 per oent increase in the aggregate wer the same week last year.
2 d  week o f  September.

Alabama Gt. Southern...  Ann Arbor ... .. . . .Atlantic & Daoville........Balt. A Ohio louthwass..Buff. Rock. A P itts...__Burl. Ced. Rap. A No......Canadian Pacific---------Central of Georgia........ .Chattanooga Southern...Chesapeake A Ohio........Chicago A Bast. HllnoU.Ohio. Great Western......Chic.Indlan’lis & Lonlsv. Chioago Milw. & St. Paul Chtc. Term. Transfer—  •Chioago & W. Michigan.. Olev. Cin. Chic. *  St. L .. Olev. Lorain & Wheel’g.. Col. Sandusky A Hoek’g-; Denver* Rio Grande... Det. Gd, Rap. A WesternDet. & Lima North......Duluth So. Shore *  Ati Bvansv. *  Indianapolis.. Bvansv. *  Terre Haute.. Flint & Pere Marquette.. Ft. Worth & Denver City Ft.Worth A Rio Grande .Georgia --------------Grand Rapids A Indiana,, Cm. Rich. A Ft. WayneTraverse City......... —Mask. Gr. Rap. A lu d ..Grand Trunk................. jCnie. A Grand tru m >Det. Gd. H. AM........)International AGt. No..Iowa Central........ ........ .Kanawha A Michigan__Kan. City Ft. S. A Mem.- Kan. City Mem. A Blrm. Kan. City Pittsb. A GulfKan. City Sub,Belt........Keokuk A Western.........Lake Erie A Western......•Lonlsv. Bvansv. & at. L Louisville Hend.A St. L.. Louisville A Nashville...Mexioan Central.............Mexican National..........Minneapolis A St. Louis. Minn. St. P. & 8. 8te. M.. Mo. Kansas *  Texas.....Mo. Paolfio *  IronMt__Central Branoh.........Mobile A Birmingham... N. V. Ontario & WesternNorfolk & Western.........Northern Paolfio.............Ohio River......................Oregon RR. A Nav.........Peoria Deo. A Bvansv... Pitts. Bess. A L. Erie....Pittsburg A Western......Rio Grande Southern__Rio Grande Western.......8t. Joseph A Gd, Island.St. Louis A San Fran......8t. Lon is Southwestern.. Southern Railway...Texas A Paolfio............Toledo A OMo Central..." Toledo Peoria & West’n . Toledo St. L. A Kan. City.Wabash........... ................West. N. V. A Peunaylv, Wheeling A Lake Erie... Wisconsin Central..........
Total (78 roads). . . . . . . .

Net increase (2'93 p. o,)..

1st week o f September. 1898. 1897. Increase . Decrease.
Olev. Canton & South’n... $12,054 11,241 $ 813 $
Duluth. So. Shore & A t.,. 39,476 36,554 2,922Fla Oent. A Peninsular. 73,039 46,845 26,194Ft. Worth A Den. City... 26,985 32,6 27 5,642San. City Ft. 8. <feMeni. 77,562 95,016 ______ 17,454San. C. Mem. 18,887 21,733 2,851Keokuk & Western........Lonlsv. Hend. & St. L ... 13,03611,630 14,83710,940 69*6 1,751
Pittsb. Bess. & L. Erie.. 40,499 12,634 27,865Toledo Peoria & West’n.. 22,482 21,137 1,345 ... .Un. Pao. Den. &-G-ulf.... 80,672 75,447 5,225Western N. Y. & Penn,.. 66,700 71,900 5,200

Total (81 roads)------ 8,866,117 8,339,594 692,445 165,922Nattncrease (6*31 p, cA. . . . . . . . . 526,523

1898. 1897. 1 Increase. Decrease.
* S $ s39,052 36,333 2,71925,999 23,341 2,65811.644 *11,099 545156,340 131,222 25.11875,964 74,209 1,755111.236 104,559 6,677511.000 485,000 26,000101,323 114,328 13,005l .474 1,054 420241,«98 216.805 24,89392,928 73,5611 19,367 . . . . _110,500 127,340 16,84074,492 69,645! 4,847818,002 714,130 103,87223,195 22,203! 99244,583 35,304 9,279300.663, 285,9451 14,71832,893 24,4171 8,476 _____21,*84 10,304! 10,930181,000 169,400, 11,60031,431 28,832 2,5999.605s 8.075| 1,530 ___45,857 35,764 10,093 __  „,6,038 7,276 1,23823,920 31,582 _T__ 7,66260,965 57,191 3,77425.034 28,251 3,21710,57727,22044.697

10.18837,58938,600
389 10,3696,0978,198 t 8,141 57795 562 2332,752 3,139 387

488,810 554,846 60,006
92,116 87,027 4,489 ...........49,320 40,870 8,450 ...........11,403 8.971 2,4371 _____81,125 89,567 ........... i 8,442122) ...........22,025 21,90372,277 59,989 12,288 .......—12,727' 9,438 3,289 ...........12,712 14,837 2,12576.605 71,662 4,943 __33,225 32.876 349; ...........9,130 13,548 4,418439,210 436,020 3.19C208,652 199,515 9,137 ........ .108,510 96,104 12,40653,527 51,073 2,454 ...........110,164 91,67® 18,488 ...........277,402 296,956 ‘19,554525,000 559,000 .... 34,00020.000 29.000 nm_ 9,0007,833 6,26) 1,572 | ____ _83,054 82,434 620 —263,424 272,708 9,284592,371 536,326 56,04523,000 23,989 ........... 989157,77517,59833,987

175,784 ...........19.287 _____ 18,0091,68913,712 20,27564,836 64,884 469,702 7,005 2,697 ...........67,400 68,100 70019.368 26,745 7,377127,846 138,911 i , 11,065103,156 104,682 ........... 1,526 
i --------491,522 452,437 39,08(141,855 165,562 _____ / 23,70733,93? 20,834 13,155! ...........19,736 23.25C 3,51447,336 46,756 580 .......... -294,316 274,505 19,811 ------63,00< 76,300 i 13,30029,201104,008 18,198113,579 11,002 ______9,571

8,772,650 8,523,116 546,571 297,040
! 219,531 ...........

Net Earaiiigs Monthly to Latest Dates.—The following shows the gross and net earnings to latest dates of all Steam railroads furnishing monthly statements. The compilation includes every road from which we can get returns of this character, and in that form is given once a month, Early re­turns are published from week to week, as soon as issued, but for the convenience of our readers all the roads making re­turns axe brought together here in the week in which we pub­lish out monthly article on net earnings—say on or about the 20th of the month.
The re tu rn s  o f  th e s tre e t r a ilw a y s  w e g iv e  b y  th em se lves  u n der a  sep a ra te  h ead  a t  th e  ex trem e en d  o f  th ese ta b u la tio n s  

s e e  page 630.
■----gross E a rn in g s . —

For the first week of September our final statement covers 81 roads and shows 6’31 per cent increase in the aggregate over the same week last year.
1st week o f  September. 1898.

8,261,060
121,02196-1

1897.
s7,782.389104,8521.437

Increase.
%611,22216,169

Decrease.

Hoads.Adirondack a ......... JulyJan. 1 to July 31 .... Alabama Gt.South.a Jaly

1898.
if,064 124,125 

133,857Jan. 1 to July 31......  970,332Alabama Midland.b Inly 67,976Jan, 1 to July 31__  474.766
Allegheny Valley.b.July 219,557Jan. 1 to July 31 . . .  1,483,179
Ann Arbor............... July 110,770Jan. I to July 31__  841.150
Arkansas Midland.bJttly 6,977Jan. l t o  July 31__  62,045
Atoh.Top. AS.Fe.bJJoly 2 766,998

132,551
473

1897.
15,023 115,353 

131,911 878,410 58.829 394,066 
218,082 1,369,816 100,414 729,424 

7,969 52,436 
2,59 l,231

-N e t E a r n in g s .-
1898.

$1,76344,556
41,834246,761
8,94981,849

96,647580,13632,285215,4766791,307t479,692

1897.
$ 89433,882

43,770208,41512,90162,701
95,339528,76536.111246,0583,733def.3,6561464,757Jan. 1 to July 31,...21,555,336 18,675,231 14,960,067 13,595,539Atl, Knoxv. A No__July 24,063 24,739Jan, 1 to July 31......  170,306 149,992AtlantaAW. Point, b Jaly 44,792 40.525Jan. 1 to July 31___ 317,920 304 560Atlantic A Danv’e.a.July 43,500 44,425Jan. 1 to July 31......  324,055 304,670Austin A Nortw’n.b, Jaly 9,165 8,865

Baltimore A Ohio. b. July 2,315,000 2,245,492 Jan. 1 to July 31....15,943,379 14,314,261 
Balt. A Ohio Sonth.b. July 507,234 535,993Jan. 1 to July 31 .... 3,894,482 3,503,967 
Bath A Hammonds..July 1,732 2,169Jan. 1 to July 31__  11,769 12,350
Blrm. A Atlantlo.b..July 1,578 1,560
Brunswick A West.bjuly 55,216 50,938Jan. 1 to July 31__  353,458 324,744
Butt. Room A Pitts, b. July 336.245 326,557Jan. 1 to July 31 .... 2,142,494 1,878,799 
Buffalo A Snsaueh.a. July 49,659 50,559Jan, 1 to July 31 .... 318,461 320,568
Burl. Ced. R. A No.a July 303,326 3i6,170Jan. 1 to July 31 . . .  2,231,839 2,163,002 Canadian Paolfio..a.Jaly 2,051,363 2,107,002 Jan. 1 to July 31....13,647,382 11,319,696

9,35833,631Carolina Midland__JulyJan. 1 to July 31 ....Oent. of Georgia.a..July 449,625Jan. 1 to July 31......  2,913,678Cent, of N. Jersey.a.July 1,031,641 Jan. 1 to July 31 .... 6,782,401
Central Pacific.b__July 1,300,119
Char. A Savannah, b July 49,296 Jan. 1 to July 31 .... 435.848
Chattau’ga Sonth’n.June Jan. 1 to June 30....
Ches. A Ohio.a ......July

5,92334,204
__________  961,589Jan. 1 to July 31......  6,702,384

Ohio. Burl.AQnin.b5 July 3,086,197

5,788 30,232 359,149 2,739,684 
1,239,433 6,766,031 
1,400,578 39,866 339,497 

6,883 36,617 
957,700 6,307,351 3,043,059Jan, 1 to July 31....".22,937,948 19,984,906 

Chioago A East.lU.b July 321,008 273,876Jan. 1 to July 31___ 2,320,132 2,193,770
Chioago Gt. West’n..Aug. 526,440 488,692Ohio. Ind. A Louis.a.Jnly 294,645 303,294Jan. 1 to Jaly 31......  1,834,953 1,720,588Ohio. M. A St, P .a ,,Ju ly  2,535,193 2,713,394 Jan. 1 to July 31 ...18,291,575 16,461,878 Ohio. R. Csl.APao,a..Jnly 1.786,577 1,661,773 Apr. 1 to July 31. . . .  6,631,149 5,586,428 
Otiio.Term, Traust.bJuly 98,717 84,968Ohio. A West Mloh-.July 154,904 134,552Jan. 1 to July 31 . . .  1,017.295 888,061
OhootawOkt. AG.b.JuIy 121,214 102,557Jau. 1 to July 31......  8(31,087 580,002Nov.l to July 31......  1,179,292 842,224
Oln.N.O.ATex. Pao.aAug 417,316 304,707July 1 to Aug. 31__  817,885 617,309
Clave. Canton & So.,July 60.9S2 42,349Jan. 1 to July 31......  397,190 353,651Olev.Oln, C.ASt.L.a.July 1,146,053 1,099,658Jan. 1 to July 31......  8,045,305 7,527,347

Peoria A East’n.a. July 122,386 139,174Jan. 1 to July 31-----  1,053,194 927,900

4,39936,826
14,192105,9889,00083,886

def.1,694
461,0083,914,805

91,395945,515166996
5017,21586,273

124,445770,945
20,919115,87072,873669,351

730,6894,884,3665,4357,538148,612800,109
425,9962,469,595521,333

5,865106,141
259'def.364338,1742,111,413

912,0757,754,100131,629935,439
209,18897,465508,336832,5216,337,532602,2881,987,310
56,20717,653169,15237.685284,278422,285146,024289,316

8,95853,071305,8311,960,172
19,148232,552

6,51831.62512.626 110,04812,15177,476
def.1,922555,3452,740,559142.696 999,990

523933
9920,614106,320116,153600.697 

24,703147,170 68,421 646,767 914,359 4,531,553 2,661 7,148 
89,236 790,879 

558,636 2,367,992 637,012 
3,667 127,754 374 3,184 

338,393 1,887,136 
1,086,435 7,365,131 103,885 886,869 '  180,381 92,620 491,686 

949,83 8 6,074,191 
654,338 1,678,636 63,285 20,944 155,858 34,007 141,538 234,051 88,717 190,020 2,573 44,359 253,065 1,827,375 19,634 182,605

Previously rap’d (67 r’da) Burl. Ced. Kan. A North. Chattanooga Southern..



Leiigh Valley KR ..Toly 1,703,086 1,607,171 511,959 448.815
Jan 1 to July 31.... 10.132,878 9,719,694 2,351,5-3 1,843,191 
Deo. 1 to .1 till 31....11,671,784 11,801,032 2,816,654 2,200,l i t  

Lehigh V*l. Coal Co Joly 1,132,937 1,455,761 (if. 152,593 29,060
Jan. 1 to July 31 .... 7,924,064 7.833,836 (11.535.043 61.232,800
Dec. 1 to .Inly 31 . 9,433,041 9,293,599 61,594.439 61,262,376

Lexington Sc East.b..July 18,720 16,716
Jen. 1 to July 31......  124,522 121,527

Long Island RK.b...July 535,9*9 525,926
Jan. I to July 31...... 2,373,541 2,207,799

Long rul'd KB Sys.b.July 626,017 609,873
Jan. 1 to July 31......  1.562,999 2,104.613

Louis. Ht>n.Ant, L b  June 33,228 3«,802
Jan. 1 to June 3o___  237,341 211.583
July 1 to Jnne 30___  525.453 445,830

Loulsv. 4 Nasbv.b . July 1,827,667 1,795,457

7,234
42,162

245,719
671,038
297,027
714,706

7.507
52,541

123,468
513,726

5,745 
40,188 

247,271 
615,669 
297,432 
645,u L1 

6,5(3 
37,09o 

105,990 
627,716

Jan. 1 to July 31 12,750,501 11,574,845 3,778.261 3.619,551
Macon *  Birinlng___July 4,307

Jan. 1 to July 31......  30,450
JlanlalKiuo...............July 12,163

Jan. 1 to July S I......  71.816
Mexican Central. July 1,018.536

Jan. 1 to July 31 
Mux. International..July

4,556 def.423 def.4,119
32,673 def.3,901 (lef.18.130
15,8‘ 9 dct 983 0,6 4
76,197 24,605 26,(82

953,665 306.897 253,31 9
7,757,829 7,531.413 2,408,137 2,414.825

268,010 240,045
Jan. 1 to July 31 . . ..  1,933.983 1,782,811

3 08,899 
746,607

94, HO 
633, 85

Mexican National...July 500,329 489,526 0,219,178 e245,277
J an .) to July 31......  3,544,427 3,488,551 c l  595,792 c l ,686,002

Mexican Northern...May 44,352 18,715 24,558 27,634
Jan. 1 to May 31.... 22-,793 271,749 123,223 151,771
July 1 to May 31.... 501,004 568,088 281,314 300,564

F  6 2 8 T H E  C H I

•-----Gross H arm  ngs.----- **------Net E arn ings.-
1898. 1897. 1898. 1897.

* * * *
Clov.Lor. A Wbeeba June 118,7tH 129.615 3 4.321 40.551

Jan. 1 te June i 0 ___ 721.991 606,655 194,664 172.726
July l to Juae SO___ 1,501,431 1,205.150 438.924 324, 8 0 6

Colorado Midland. .July 140,333 153,332 
91?,474

24^36 37,0^9
Jau, l to July 31, ... 909,554 136,138 216,428

OoLSand A 71,313 37,328 8,725 tlef.28**
Jan. 1 w* July 3 * ,. . . 458,112 395.332 63.185 13,767

Crystal......... . . . . .  July 1,324 1,452 729 1,009
Jan 1 to July 3!, ... 8,490 7,110 4.295 3.893

Cumberland Vat.b.,.July 64,818 61,985 15,791 13,716
Jau. 1 to July <1, .. 453,539 422,211 H S*i70 1 1 2 , 2 1 0

Den. Jt R. Grand*. I*. July 721,272 693.376 308.563 306.183
Jan. 1 to July 31 ... •1,588,729 3,871,031 1,817,2 4 1,639.492

Des Moines Vo. AW ,b  Apr. 35,554 31,746 11,982 2.422
Jau. 1 to Apr. 30 ... 161.253 128.669 57.061 28,578

Det. Gd. Rap. A W .»-July 116,055 100,046 18.933 1 0.-94
Jan. 1 to July 31..., 826,152 70U.85L 181.051 148.260

Detroit A Maek’o.a July 4\857 38,626 12.945 10,071
Jan. 1 to July i?X .. 327,381 302,915 136,859 81.481

Elgin Joliet A R..a June 111 »2f 9 101.771 35 097 34,724
Jan. 1 to June u ___ 753.134 564,719 300.558 198,054
July 1 to June 30... 1,3P1,299 1,184,616 501,673 412.581

E rie .a .....................July 2,570,096 2,950.894 697,590 798,185
Jan. 1 to Joly 31....18,069,993 17,7X7,004 3,884,747 4,177.164

Eureka Springs____ July 4,526 7,112 1 204 4,5 It
Jan. i to July 31____ £0,450 35.910 10.671 13,9f9

Flint *  Pere Marq.si. June 234,466 210,320 60,267 56,883
Jan. 1 to June 3 j.,.. 1,428,340 1,318.439 330.921 315,989

Ft. W, A Den. Cl y.b July 99,605 97,633 28,778 24,777
Jan. 1 to lu ly 31___ 7-10,625 590,256 240,120 1 12.051

Ft. Worth A Rio Or..May 30,123 19.026 8 , 8 8 6 def.1,050
Jan. 1 to May 31 ... 199,639 122,911 67,584 13,46*'

Gadsden A Att. Un..Ang. 538 627 118 204
Jan, 1 to Aug. 31 ... 4,804 5,730 1.450 2,i 70

Georgia, a . . . ...... ....July 115,814 100, ‘ 92 
827,653

Kis.177 - 2 .0 :i8
Jan. 1 to Joly 31___ 849,119 i 53,553 159,54*

Georgia A Alab a.a.July 94,971 82.627 2 1 , 1 0 2
158,139

15,880
Jan. 1 to July 3L___ 688,276 579.271 1 2 0 , 1 2 8

Ga. Scutl). A Fla.a .Aug. 73,299 72.430 16,277 24.418
Jan. 1 to Aug. 31___ 6*3,951 555,979 184,384 170.802
July 1 to Aug. 31 ,... 161,732 149, 52 49,012 5 4 , 2 8 8

Gd, Rapide A Ind.a.July 247,407 2 6,34 0 70,216
354.931

52,2-»5
Jan, 1 to July 3 1 ... 1,513,016 1,376,0 7 32 s  .16

Gr.Trnnk ot Canada..May 1,571,581 1,475,578
6,9.i7,349

609,240 552,106
Jan. 1 to M ai 31___ 7,596,461 2,361.104 1,921,834
July 1 to May 31 ...18,532,198 17,041,851 6,314.603 4,920,20

Chlo *  Gr. Trunk. May 300,167 226, 66 73,048 42.159
Jan. 1 to .May 3i .. 1,542,7(51 1,190,881 317,526 137.2"3

Det. Gr. H. A Mil..May 6 >,198 73,558 18,863 16,994
Jan. 1 to M ay 3 i.._ . 353,439 384,164 68,181 62,8*2

GulI B- anm't & K. 0 — 
Jan. l o July 81 ... 98,236 70,643 47,095 31,661

Gulf A Chicago. b_. July 3,788 2,851 953 552
Jan. i to July b l  ... 27,258 23,548 5,3 0 3,142

Hoosac Tun. a  Wil.. July 4,439 5,226 2,124 8 ,0 1 .6
Jan. 1 to July 31. 28,866 29,6 5 8.7 44

Houet. A Tex. Cent.. July 213,485 208,922 54,727 3 b ,953
IJlnoia CentiaJ.t ‘ July 2,( 52,074 1,984,075 4 65,607 476.120

Jan. 1 to July 31... 15,282,593 12,685,769 4,507,668 3,431,525
Indiana Til. A lowabJuly 59,594 5i,935 17.733 10,8*8

JaD. 1 to July 3 l ___ 504,077 448 Ot.7 195,086 135,167
Iowa Central.b. . Aug. . 190,083 161,130 28,954 58, 3s

Jan. i to Aug. 31___ 1,223,074 l,046,9fc7 291.4 40 31 ,246
July 1 to Aug. 81----- 325,469 295.551 30,017 101.692

lion  Railway .b ___  July 3,064 2,237 669 def,233
Jan. 1 to July 31...... 28,806 20.2 0 10,175 4 65 i

Jack. Tam.A K. V b . July 29,517 20,179 3,326 def.1,829
Jsn. 1 to July »1 ...... 217.5S3 185,4 90 36,511 24.486
Apr. 1 to July 31...... 121,639 97,959 18,102 10,6. 6

Kanawha *  Mich b. July 46,023 53,421 31,376 17.185
Jan. 1 to Ju:y o i _____ 314,597 297.058 77,000 73,01

Kan. C. Ft. B. A M.a. June 365,575 365,013 97.796 100,604
Jan. 1 to Juno 3o.._. 2,437,447 2.268,298 7^9.722 685,308
July l to June 30— 5,083,372 4,613.454 1,574,005 l,453,3.->9

Kan. C.Mtm AR.a.-June 104,394 82,790 4,339 3,277
Jan. l to June £0___ 768,225 584.339 188,858 111,508

[July 1 to June So___ 1,400.498 1,241,393 302,509 315, )83
K. C. & Bub Belt.m , July 42,139 50,764 15,631 16,962
Keolruk A Wear b  li July 37,567 44.623 def.3.188 4 210

JaD. ) to July 31...... £04,836 302,575 61,151 61.003
Bake Erie A West.b..July 263,545 270,540

1,906,283
107,361 107,777

Jan. 1 to July 3 ) ____ 1,912,325 720,723 745,672

[Vol. L xvn.
— Gross E arn ings.

1898.
$

1897,
$

-----.Vet E a rn in g *.—-
1898. 1897.Roads.Mlun.ASt Lottie.a.July 

Jan. 1 to July 3 1 .. .
Mlnn.81iP.4t S.Stc. M . July 

Jan. 1 to July 31....Mo, Kansas * Tux,a, July 
Jan. 1 to July 31 ...

Mobile* Birin'gn'm .July 
Jan. 1 to July 31 .. .

Mobile *  Ohio.n. ...June 
Jao. l to June io .. 
July 1 to Juno 30 ...

Monterey* Max. O’f .July 
Jatt 1 to July 31. ..

Nash. Cli. *  St. L .b .A ug .

Nevada Central........Aug.
July 1 to Aug. 31 ..

N. V. O nt.* West a..July

Jan. 1 to May 31____
July 1 to May 3 i____

N orfo lk* Weat'n a  .July 
Jan. I to July 31. ... 

Northeastern of Oa .July 
Jan. 1 to July 31. ... 

Northern Central.b. luly

Oalo River.b ........July
Jau. 1 to July 31......

OhloRiver & ihna.bruae 
Jau, 1 to Jane 30 ...

Oregon RR. *  N »v ..Ju ly  
Jau. 1 to July 31 ...

Oregon Short Lloe a.July 
Jan. 1 to July 31. ...

Paciflo coast Company -See Mixcellateous Companies.
Pennsylvania—

Lines directly operated—
Eastof P i e s *  E. Inly 5.162,295 5,430,395 1.701,131 1,8 1.731 
Jan. 1 to July 31 ...86,530,706 35,06 ),9J6L0,240,181 10,293.031 

Westof t'itts. A E.Jttly 
■Tan. 1 to July i l  —

Peoria Dec. *  Ev b .SIay 
Jan. I to May 31. ...

Petersburg, b ........June
Jan. t to June 30 ...
July 1 to June 30 ...

Pbila. *  Erie.b ....J u ’y

150.082 179,487 53,560 58,642
1,153,627 1,088,037 409,129 373,633

239,975 329,493 97,403 142.976
2,116,362 1,922,719 890,718 716,259-

752,805 807.918 121,457 194,374
5,756,571 5,737,213 1,254.013

21,557 22,185 def.3,'78 def.1,046
203,590 172,813 41,893 20,908
203.004 301,5*57 58,110 86.063

2,071.9 44 1,877.329 431.971 519.785
4. 307.319 3,807,3 *8 1,2(9.715 1,283,896

1 1 2 JH 2 114.7 32 24,338 43.134
886,612 796 887 320.030 367,578
525,932 490,713 209.965 180,210

3,81 1,18 i 3,521,096 1,353,174 1,261.919
1,075.463 970,9 36 12-.W55 360,fr 69

2,075 3.215 del. 126 317
6,2 L7 6.776 1,150 8 6 0

349,887 407,986 103,179 147,570
2,08 ,941 2,175,684 514.69 3 564,959

185,850 18l,9?2 84,743 81.244
863,250 826,663 380,417 3ii3,064

2,119,183 2,066,2,7 9 ' 1 , 8 6 6 929,16 6
865,271 892,409 268,117 265.810

6,329,2 tS 6,012,51 > 1,733.354 1,63 (.745
4,230 4,313 360 1,144

36.767 32,192 (let. 197 7,626
530.815 517,697 183,432 166,259

3,543,309 3,571.088 835,^17 978,468*
1,91 i.699 1 840,361 961.877 7.90.004

i.2,220,756 9,485.28 L 5.661.993 3,071.8 i>8
82.027 81,5 U E3.345 26.282

512 772 518.848 14 i, *43 165,622
11.369 l i  513 def 3.201 (let. 176

100.018 86,661 14,l68 10. '99
528.157 431.131 2 >9.773 139,263

3,781.169 2,(07,203 1,373 9 17 813,111
565.(573 559,342 270. **2x5 254.624

3,61 ,126 3.265,347 1.692,719 1,430,0=0

Reading Cotnp’y. ".July 
Total all Comp's..b. futy 

Phil. Read. *  N. E...July  
Jan. 1 to July 31....* 

Phils. Wllm. *  Balt, b July

Pints. Lis. *  West..... luly
■Tau. 1 to J rly 31......

P i t t s b u r g *  W est’u b . lu ly
Jan. 1 to July 3L------

Pitts. Youngs. *  A..Aug.
Jan. 1 to Aug. 31 ... 1,015.101

Rtoh. Fred. *  Pot___July
J an. 1 to J uly 31.......

Rich. & Petersourg.Jute 
Jan. l to June 30....
July 1 to Juue 30 ...

Rio Grande Junot... July
Jan l t n  July 31. ... 210,610
Dec. 1 to July 31. ...

Rio Grande South.!*. July 
Jan. 1 to July 31 ...
Grande West.b..July 
Jan. 1 to July 31. .

St. Jo». A  Gd. IsL .a . July
Jan. 1 to July 31......

St, Louis & San Pr.b. July 
Jan. 1 to July 31. .. 

dan Ant. *  Aran. P b . July 
dan Fr. *  N  Pao.a. Aug.

Jan. 1 to Aug. 31 ...
July l to Aug 31 ...

Santa Fe Pres. & Pb .July 
Jan. I to July 31. ...

Sav Fla. & West. b.. July 
Jau. 1 to July 31 .. 

silver ep.OoalaAU.b fitly 
Jan. 1 to July 31. ..

Silvertnn................. Juno
Sioax Ctty *  North. July 

lan 1 to July 31. . . .
South Haven *  E b  Apr.

Jan. I to Apr. 30 ....
Southern Paciflo— 

del.liar.A  8a . A.b.luly 
Louisiana West..b-July
M’gau'sba.ATex.bJuly 
N. Y. Tex. & M b..Ju ly

Tuo. II> i.700 Deo. 63,200
Inc. 2.230,400 Doe. 93^300
70,043 80 318 1 1 , 1 2 3 17. **57

349.0 >1 359.222 68,580 73,481
60.4 27 52.1 49 29,674 25,254

313.917 311 7L3 18 1.9 9 154.061
596,17 3 559.29 2 301.06S 261,038
369 516 391.318 12 *, 97 101,417

2.252 33 2,255.445 568.0 *4 581.^13
l .68JJ‘72 1.91 ,595 65 5.3^5 84 ,375
,.7o8,74l 11,115,2 >6 4,7 '3.061 4,V 5.185
.356.243 2,075,‘ 53 99.150 16 1.444
>,832.914 11,141,4 0 df.242,7 >3 df. *75,224
8.044.3 \ 5 3, 9^,353 751,535 1,009.819
1,671,655 22,15 6,7 06 9,460 810 4,119,P61

18,771 31,362
...... . 773,303 1,041,181
4 >,034 57.161 11.53 4 21.598

353,666 345,021 89,136 118.076
928.878 815,778 337,433 250,238

i,5 '0,06 L 5,o n ,861 1,3*8,117 1,138.327
089,023 6, n o ,92 i 1,7*5,026 1.47 7 8^6

.38 1,807 1,322,491 473,341 503,676
,160.933 9 ,d i9 , 26 2,489,203 2,726.331

3,5 37 2.6(9 651 174
25,625 25.487 6 , 2 9 3 7,139

265.656 277.667 72,675 96.952
,825,917 1,628,956 540,453 516,353
158.323 169.566 51,220 88.486
,015,161 901.560 315,350 356.140

75,357 57,977 32,845 23.242
520,444 430.3 (4 204,974 145.335
37,774 31,254 14,148 12,034

204,124 178.030 70,159 61.Z22
360,741 338,205 124,338 105,728

35,043 40.344 4L0,514 f  11.103
173.807 f*i3 ,l-2  f  52.140

241,3 17 196,809 f  7J.214 659,042
42,324 31,770 18.294 10.312

259,728 207.311 132.145 77.814
27 1,807 306,798 86,656 137 075

1,333,865 1,480,792 686,4 23 560.598
80,968 84,379 12 256 25,033

65.1,825 587,501 178,340 139,503
497,535 528,493 158,291 195,173

3,774,255 3,400.895 1,403,958 1,293,785
121,:83 139,875 5,465 17,714

89,931 83,318 41,314 37,834-
544,355 505.631 185,407 164.217
175,423 171,002 80,109 80.135

72.100 61,212 41.260 35,599
478,4^0 411,193 264,69 L 2 i i,482
421,067 255.464 164,557 62,042

2,482.380 1,990,168 774,185 590,904
27,713 14,909 17,307 7,511

160.153 115,498 95*542 63,285
3,210 6,9 40 2,050 4,005

20,780 18.928 3,550 4.139
132,918 119,7-19 15.185 3.6J3

1,990 1,8 >2 -370 dcf.3977 ,198 6,707 420 def. t.190

393,682 340,702 78,359 68,649
103,330 70, W 41,825 24,668
546,89 4 401,174 217.9 7 97.805

25,373 24,344 10,770 10,225
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-----Cross E a rn in g s ------ ,.-----n e t E a rn in g * .— —Road*. 1898.

So. Pac. C o.—(C on.) -  9
Texas «  N. Orl. b .. July 161,428 
Atlantic Pr’p’t'sbll j alv 1,217,419 
8o .Pae .o l Cal b .July 1,011,362 
So. Pao. ol Ariz.b.July 191,619 
So. Pao. ol N. M b.July 103,480 
Pa,'!lie System.b. .July 2,919,330 
Total ol a ll.b  1 ...July 4,466,563

Jan. l t o  July 31___ 31,778,389
Smthern Railw’y.a. luly 1,971,173 

Jau. 1 to July 31 ...12,118,713
Stony C l.A C . M ..b..July 9,125

jan. 1 to July 31......  19,219
Texas Central a  ...June 18,611

Jan. 1 to June 30 .. .  129.180
Tex. 8ab. V. A  N.W -.July 4.193

Jao. 1 to July 31......  21,971
Toledo A  Ohio Cen b.July 150,671

Jan. 1 to July 31......  1,023,857
Tol. Peoria & West b Aug. 83,919 

Jaa. 1 to Aug 31 . . .  617.391
July 1 to Aug. 31 .. .  155,223

Union Pao. R r .a .n . July 1,435,810
Jan. 1 to July 31......  9,156,389

Un F. D. A  G u lf.b .. July 273,651
Jan. 1 to July 31......  2.090.279

W abash.b............. ..July 1,079,211
Jau. l t o  July 31.... 7,461,191

Waoo & Northw’n.b June 9,221 
Jan. 1 to June 30 ... 78,751

W. Jersay & Seas'e. b  1 uly 35 9,831 
Jau. l t o  July 31 .... 1,418,633 

West, of Alabama b.July 46.853 
Jan. 1 to Ju!yJ31..... 350,061

West.Va.Cent. kPitts.July 97,495 
Jan. 1 to July 31 .... 673,363

W.Vlrginia A  PittsbbJune 31,874
Jan. 1 to Ju te 30___  182,233
July l t o  June 30 .... 391,091

Wsst.N.Y.A Peuu. b.July 257,322 
Jan. 1 to July 31 . . .  1,656,435 

Wrightsv. A Tenn . July 5,781 
Jan. 1 to July 31 . . .  46,854

York Southern b ...Ju ly 5,683 
Jan. 1 to July 31 . „  40,938

1897.
$

123,6 74

1898.

73?193

1897.
$

54,991
933,703 465,793 257,979

1,269,317 359,169 701,055
176,03 4 43,279 49,293

94,385 45,783 44,892
3,299,566 1,0 58,777 1,515,216
4.522,208 1,588,910 

26,90 L,42 2 10,741,596
1,813.727
8,570,511

1,607,674 
10,84-,537

533,697
3,523.111

395,370
2,942,359

7,493
17,312

6,372
5,243

4,261
2,764

17,787
105,075

1,778
25,323

1,5 96 
7,979

2,9 30 
18,154

1,917
10,885

115,874 
941,555

40,585
295,376

26,590
260,328

87,515
578,033
157,345

21.409
163,309
36,778

26.560
154.293
40,216

1,399.189
8,136,012

648,555
3,782,716

378,641
2,357,749

23 1,047 
1,363,248

63.347
632,359

37,706
441,086

970,635
6,363,360

257,655
1,917,924

329,434
1,976,319

12,136
97,51.8

883
22,423

3,697
34,310

3 34,173 
1,361,3 )2 137.962

315,995
114,950
290,081

42.133
342,792

14,941
114,432

10.160 
12 >,726

100,209 
634,26 3

31,975
223,516

29.768
194,209

33.587
185,352
381,438

6,479
68.054

173,003

12.428
79.979

138.576
278,229

1,564,866
81,200

446,606
93,185

377,812
6,762

45,696
1,430
9,838

1,775
11,674

5,137
36,214

2.549
15,183

862
10,076

a  Net earnings here given are after delnottng taxes b Net earnings here given are before deduotlug taxes, 
c Deduotlngotherexpendltures for repairs, replacements and generai 

expenses, net income applicable to Interest on bonds In July was 
$93,425, against $109,231 last year, and for January 1 to July 31 
$647,232, against $174,802. This is the result in Mexioan dollars 
treated (aooording to the company’s method of keeping its aooounts) 
as equivalent to 30 cents in United States money—that is, depreci­
ation beyond 20 per oent has already been allowed for.

d  Inoludes the operation of seven miles of Susquehanna Connecting 
road.

f  Thirty per cent of gross earnings.
g  After allowing for other Income reoeived, total net for July 1338 

was $47,725 against $31,586.
li Includes results ou Des Moines &  Kansas City for ail periods, 
t Inoludes besides the entire P.ottio System and the Atlaatio proper­

ties, the Houston A Texas Central, Austin A Northwestern, Central 
Texas & Northwestern aDd Ft. Worth A New Orleans.m Figures for 1*9 7 include results o i  Kansas City and Independ­
ence Air Line, but those for 1898 do not, 

n Embraces oulr earnings of reorganized lin e !; earnings of Central 
Branch not included.

* Figures beginning with July, 1397. lnolude At T. A  8 Fe, Gulf Col. 
A  Santa Fe, Santa Fe Paolfio (old Atlaatio A Pacific) and So. California 
Ry., but not Sonora Ry. and N. M. A  Arizona, which previous to July 
had been included.

t For July. 1893. taxes and rentals amounted to $147,335. against 
$136,282, after deducting which, net for July, 1898, was $332,357, 
against $328 475.

t Inoludes Chesapeake Ohio A Southwestern from July 1, 1897. Ohio 
Valley from August 1. 1897. and Chioago Xs Texas f r im October 1, 
1897, but does not include the Ya.oo Branch after July 1, 1893.

4 Inoludes Jttluago Burlington A  Northern tor both years.
1 Including income from ferries. Ao.

.Miscellaneous Companies

B u ffa lo  C ity  Gas . . .J u ly  
Oet. X to  J u ly  3 1 . . . .  

Coiam bus Gas C o .. . .A u g .
Jan. 1 to  A u g . 3 1___
A p r. 1 to  Aug. 31 . . .  

ConsoL  Gas C o .,N .J .A u g .
Jan. 1 to  A u g . 3 1 ___

Edison  E l.II.C o .B kn  Apr.
Jan. 1 to  A p r . 30 . . .  

Edison  E l. I1.CO..N.Y.. Ju ly
Jan. 1 to  J u ly  3 1 ___

G t ’d R ap. Gas-L. Co. Aug.
Jan. 1 to  A u g. 31.......

Jaokson  Gas-L. C o ...A u g . 
Jan. 1 to  A u g . 31. . . .
M a r 1 to  A u g. 31.......

K an sas C ity  (M o .) G a s -
M ay  1 to  Feb. 28.......

Lao led e  Gas-L. C o ...A u g .
Jan. 1 to  A u g  31.......

M adison  Gas A  Eleo. Aug.
Jau. 1 to  A tig . 3 1___
A p r. 1 to  Aug. 31 . . .  

M ex ioan  T e lep h on e ..J u ly
Jan. 1 to  J u ly  31.......
M ar. 1 to  J u ly  31 .......

P ac in o  Coast C o .a .. .J u ly  
Jau. 1 to  J u ly  31. . . .  
Dec. I  to  J u ly  31. . . .

P ao lfio  M a l l .............. July
M a y  1 to  Ju ly  31____

Gross E a rn in g s .-----.
1898. 1897.

$ $

73,590
310,369
196,400

1,738,123

67,985
293,230
162,453

1,391,219

11,469 
78,444 
56,418 

420,237 
3,151,830 
3,5 1,73 5 

471,595 
1,193,401

10,525 
73,512 
52,610 

380,332 
1,988,977 
2,245,9 23 

3)0.0 37 
1,079,8 33

■ Net E a r n in g s.------
1898. 1897.
$
7,933

277,551

$

4,335 
70,390 
29,39 4

6,607
75,272
30,361

12,988
32.680

12,645
29,822

31,413 
143,03 4

31,838
138,550

66.552
751,760

59,034
630,749

9,129
80,231

7,297
76,043

1,754
15,315
10,688

1,775
13,218
9,074

267,720
66,092

570,637
54,883

509.429
2,827

28,573
15,270

3,77 2 
32,409 
17,948

3,323
28,333
20,402

3,265
25,052
18,837

98,953
730,508
803.959
207.032
419,772

107,916
*3 4,0 9 
374,736 

20,927 
222,660

------Gross E a r n in g s .-----a ---- yet E a rn in g s .----- »
1893. 1397. 1893. 1897.

$ . $ 9 $
St.Joseph Gas L. Co.. Aug. 4.557 3,425

Jan. 1 to Au ?. 31.... 37,612 27,560
July 1 to Aug. 31----- 3,027 6.297

8t. Paul Ga8-Lt. Co. -Aug. 20,292 17,549
Jan. 1 to Aug. 31.... 167.142 151,555

T©nn. Coal I. A RR..Aug, 52,246 54,430
Jan. 1 to Aug. 31___ . . . . . . . . ........ . 518,578 358,220

Western Gas Co.— 
Milw’keeGaa-L.Co.. Aug. 33,446 32,601

Jan. 1 to Aug. 31...... 292,895 292,193Interest Ctiarsres and Surplus.—The following roads in addition to their gross and net earnings given in the fore­going, also report charges for interest, <S5o., with the surplu - or deficit above or below those charges
---- - I n i . ,  R en ta ls, i£c. — » ^-B a l. o f  y e t E a r n 'q i .—.

Roads. 1398.
*

1897.
$

1393.
*

1897.
s

Chic. Bnrl.A Quincy.July 889,000 870,429 32,075 216,006
Ohio. & East. XU...... July 127,647 125,106 *51,799 *def.l,133
Onio. R. IsL A Pao... J uly 32 2,351 342,509 279.437 311,833

Apr. 1 to July 31...... 1,291.407 1,370,093 695,903 303,633
Ohio. Term. Traasf...July 53,9 43 58,368 2,264 6,917
Ohio. & W. Mish....... July 35.042 34,717 df.17.389 df. 13,773

Jan. 1 to July 31. ... 241,28 3 240,993 df.72,131 df.85,135
Jhoo. Okla. A  Gull..July 20.000 19,000 17,635 15,007

Nov. 1 to July 31____ 178,0 90 171,000 244,285 63,061
Clev.Cin.Oh.& St.L.July 233,334 233,526 67,497 14,E 39

Peoria A  Eastern.. J uly 36,802 36,802 df.17,654 def.17,168
Denver & Rio Gr’de. J uly 184,365 131,893 124,198 124,290
Det. Gd.Rap.A West.. July 16,339 16.171 2,0-3 dot.5.377

Jau. 1 to July 31...... 113,426 111,332 67,62 3 3 6,723
Pint & Pere M arq.June 53.730 53.453 6,537 3,430

JaD. 1 to June 30 .... 321,177 319,009 9,744 df. 3,020
Kanawha A  Mioh___July 10,745 11,435 631 5,750
Kansas City (Mo.) G a s -  

May 1 to Feb. 23.--.. 156,250 111,470
Kan C. Ft. 8. A M.. lane 120,245 118,583 dsf.22,449 def. 17,979

July 1 to June 30___ 1,416.262 1,403,026 157,743 50,333
Kan. 0. Mem. A Bir.June 11,462 12,905 def.7,123 def.9,6 28

July 1 to June 30___ 198,035 198,035 *195,672 *142,889
Kansas C. Sub. Belt.July 17,912 16.154 def.2,2 31 803
L. Erie A West’n---- July 61,126 60.406 46,235 47,371

Jan. 1 to July 3 i.----- 422,203 419.450 293,520 326,222
Long Island RR ....Ju ly 93,417 102,924 *168,369 *167,735
Long Island RR.8ys.July 110,522 114,155 *208,542 *206,662
Mo. Kansas A Texas. July 285,549 235,543 df. 164,092 def.91,169
Nashv. Chat. A St. L. Aug. 130.251 123,30L 79,714 53,909

July 1 to Aug 3L___ 2 30,535 252,603 169,270 108,266
Philadelphia A  Read ing- 

All companies.......July 753,000 736,057 15,309 275,124
Pitts. 0. C A  St, L ..A ug . 253.272 225.721 222.06) 232.955

•Jau. 1 to Aug. 31___ 2.236,6 13 2,070.394 252,520 655,437
ftloG-aude Janet ...July 7,708 7,708 2,306 4,395

Deo. 1 to July 31. ... 6L.636 61,663 11,623 def.2,624
Rio Grande Sonth'n. July 17,923 14,165 371 3,833
San Fran. A No. Pao. Ang. 18.908 19,004 22.426 18.830

July 1 to Aug 31.... 37.310 38,003 42,353 42,127
Tenn. Coal I. A  RR.Aug. 47,479 47,777 4,767 6,653

Jan. 1 to Aug. 31 ... 379,332 332,216 13 3,746 def.23,996
Toledo A 0. Oent....July 39,834 40,474 *1,517 *def.l0,7 24
Tol. Peoria A West.. Aug. 22,421 22,373 def. 1,012 4,187

July 1 to Aug. 3 L .... 44.842 44,746 def.8,064 def.4,500
We3t Va. 0. P itts.... July 22,690 21,992 9,375 7,776

* After allowing for other inoomo reoeived.

s t b e e t  a n d  r a i c r i D N  c o m p a n i e s .The following table shows the g r o ts  earnings for the latest period of all s t r e e t  railways from whioh we are able to ob­tain weekly or monthly returns. The arrangement of the table Is the same as that for the steam roads—that is, the first two oolnmns of flgnres give the gross earnings for the latest week or month, and the last two oolnmns the earnings or the calendar year from January 1 to and inoluding such latest week or mouth.
8TREET R A ILW A Y S  A N D  TRACTION COMPANIES.

GrossE arkw os.
Latest Cross E a rn in g s .

Week, or Mo 1898. 1897.

* $
Akron Bedf’d A Olev;
Albany Railway.......
Amsterdam 8t. Ry. 
Atlanta Railway. ... 
Baltimore Con. Ry.*... 
Batb St. Ry. (Maine) 
Bay Cities Consol ... 
Blaghamton St. Ry... 
Bridgeport Traction 
Brockton Con. St. Ry 
Brooklyn Elevated.. 
Br’klyn Rap. Tr. C o .-  

Brooklyn Heights i 
B’klyaQ’ns A8ub. ( 

Charleston City Ry.. 
Cin. A Miami Val.. . 
Citizens’ St Ry..in to. 
Oltlz us’(ManoteInd.) 
Jity Eleo. (Rome,Ga.) 
Cleveland Eleotrio... 
Clleve. Painsv. A  E 
Ooinmbus St. Ry. (O.) 
Oonsoll’d Trao. (N. J.) 
Danv.Gas El. Light A

Street Kv ..............
Dayton & West Trao. 
Denver Con. Tramw.. 
Detroit Citi’ns’ 8t.Ry
Detroit Eleo. Ry.......
Dniath St. Ry..........

August..
August..
July......
August.. 
August.. 
May. .... 
August.. 
August.. 
August.. 
August.. 
August..

August..
August.. 
August 
April ...
May......
July......
August.. 
August.. 
August.. 
April ...

June....
July......
Augud.. 
August . 
August.. 
August..

11.955 
57,4 >4; 
5,451 
9.2)9 

220,35 i 
1,93 2 

! 8,254
1 18.77i 

37,410 
37,21-4 

141,910

1563.25:

12,591 
55,42) 

5.096 
9 0 16 

223 870 
1,721 
7,656 

16,95? 
3 ,361 
37.453 

12 2, ISO

477,400
14,819 
13,3 >» 
79,90 2 

5,671 
2,741 

143,150 
13,812 
58,319!

14.348 
9,56 ’> 

63,031 
5,337 
2,18 L 

14 ',815 
9,597 

52,366
252,2)^238,813

8,133 8,208
6.361!...........

67,570 62,567 
109,932 101,682 
3 3,1601 30,343 
20.720 17.830

J a n . 1 to L a test D ate,
1898. 1897.

$ *
61,981 67,466

4I7.J9 » 382.267
30,552 27,537
63,70 i 59,084

1,563,534 1,537 653
7,5 4 7,013

56,5 n 54,38 7
10 ',325 99,735
237,315 212,318
22 7,6 i - 222,027

1,016,703 1, L04.981

4,0 )2,728 3,547,918
116 4)1

315*391 283,620
26.7 4 22,872
13.835 13,024

L,ll9,2 8 1,063,711
6 »,14« 54,98 5

4 43.587 388,765
965,24o 8 33,540

53,003 50,831

483322 409,425
775,05 s 721,818
2 59,1*7 265,000
137.057 127,180
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Latest G rots E a r n in g ! , I J a n .l  toLatest Dat

Erie Klee. Motor.......
F i  Wayne *  Belle 

Inland (Detroit). ... 
Harrisburg Traction, 
Herkimer Mohawk 11- 

ion iV F’kfort El. By. 
Booston Eleo. St. By. 
Interstate Goneol. oi

Berth Attleboro___
Kingston City Ry—  
Lehigh Traction ......
Lowell Law. A Hav.. 
Metrop.lKansas City) 
Metro. W. Side (Chlo.) 
Montgomery St. Ry.. 
MontrealStreet Ry...
Museatlne St. Ry......
Nassau Eleo. (B'klyn)
Newhurg St. Ry.......
New London St. Ry.. 
NewOrleansTraotlon
Norfolk SL Ry..........
North Chlo. Si. Ry... 
North Shore Traction 
Ogdensburg St. Ry...
Paterson Ry............
Blehtnond Traction.. 
Roxb’b C h .H .i Nor’n 
Schuylkill Val. Trac. 
Boianton & Carhoud’e 
Scranton A Plttston.
Scranton Railway___
Syracuse Rap. Tr. By.
loronto Ry............
Twin City Rap. Tran. 
Union (N. Bedford).. 
United Tract. (Pitts.) 
United Tract. (Prov.) 
Unit. Trac. (Reading) 
Wakefield A  Slone—  
Waterbary Traction.. 
West Chicago SL Ry. 
Wheeling Railway... 
Wllkesb. A Wy.Valley

Week or i f 0 1808 1897. j 1898.

$ I $ I s
12.212 12,736 63,670J a n e ........

August___
August___

August___July.........
March......
August___
August....
August___
■Jdwk Sept.
August___
May.........
August----
August...*
August___
August—
August___
August___
I August----
August..-.
J u ly ...----
August___
August----
August___
August___
July.........
August....
August___
I August----
August___
August___
August___
August___
August....
July.........
August----
August___
August___
WkSept.18 
Maroli..... 
August___

1897.

$
63,283

16,538 16,225! 120,160 112,268
31,050 21,007 177,111 140,461

3,331 2.906 26,522
18,998 15,255 107,850

10,297
8,748
9,451

54,865
41,32s04,419
5,500

9,523
5,667

11,47051,645
37,799
61,071

5,478
143.801 131,432 

■1,621 4,724

11.314 11,658 
9,549 9,269

107,381 106,959 
IS.588 14.573

259,023 255,014 
172,6s0 158,865 

2,366| 2,437
36,519 33,336 
i 3,139 14,809 
13,506 12,714 
7,278! 7,229
3,2c 1 3,862

27,801 
47,415 
63,127 

310,900 
1,405,448 

791,807 
22,738 

I 982,739 
1 36,397
1,469,304 

57,839

5,949 
34,2 2 
34,808 

110,301 
166,713 
22,760 

131.088 
168,849 
21,824 
3,527 

26,311 
82,448 
12,450 
46.151

6,407
35,169
38,645
93,225

172,933
21,498

122,597
165,460
25,1153,683
23,392
80,163
12,444
43,409

899,696
115,539

1,929,969
822,634

12,798
245,94996.237
73,406
42,522
23,254
40,179

247,551
299,251

1,388,263
129,116

1,000,765
986,623
138,542
36,431

181,714

39,276
325,429

26,514
106,772

26,843
36,001
71,263

295,037
1,268,705

21,582
893,770

34,504
1,289,619

56,338

865 ,591
98,420

1,839,653
792,449

12,432
225,594

86,710
57,918
39,267

231,267
279,850

1,288* 6*8 i
146,587

972,417
134.301

35.972
165,562

36,532
315,604

* Includes Baltimore Traction and. City & Suburban for both years.

iJStreet Kailwaj Net Earnings.—In the following we show noth the gross and the net earnings to latest dates of all St r e e t  railways from which we have been able to procure monthly returns, As in the case of the steam roads, the returns of the different roads are published by us each week as soon as re­ceived, and once a month (on the third or the fourth Satur­day of the month) we bring all the roads reporting together, as is done to-day.
- Gross E a rn in g s .-

R oads. 1898. 1897.
-N e t  E a rn in g s .—
1898. 1897.

*
Akron Bed. & Olev-.Aug. 11,955 12,591 5,852 3,558

Jan. 1 to Aug. 31----- 62,884 67,166 20,088 16,984
Amsterdam St. Ry.. July 5,451 5,096 2,325 2,059

Jan. 1 to July 31 .... 30,552 27,537 7,655 5,972
Atlanta Railway-----Aug. 9,299 9,046 3,792 2,197

Jan. 1 to Aug 31----- 66,702 59,084 19,612 14,823
B  ith St. Ry. (Maine). May 1,932 1,721 816 214

Jan. 1 to May 31..— 7,541 7,013 994 1,441
Bay Cities Con.St.Ry. Aug. 8,254 7,656 2,940 2.746

Jan. 1 to Aug. 31---- 56.577 54.387 18.552 17,258
Binghamton St. Ry..Aug. 18,774 16,957 11,626 9,880

Jan. 1 to Aug. 31___ 109,325 99,735 47,485 39,823
Bridgeport Traot’n.. Aug. 37,410 31,301 20,597 18,497

Jan. 1 to Aug. 31...... 237,315 212,316 111,995 88,692
July 1 to Aug. 31...... 75,228 64,375 39,982 34,293

Brockton Con. 8t.Ry.Aug. 37,218 37,453 14,928 13,381
Jan. 1 to Aug. 31----- 227,688 222,027 69,909 58,918

Brooklyn Rapid T ... July 571,360 489,403 228,873 176,286
Charleston City R y.. Aug. 14,819 14,348 6,188 5,738

Jan. 1 to Aug. 31...... 116,491 38,749 .. . .  ....
July 1 to Aug. 31...... 32,337 30,175 14.873 13,490

Oin. & Miami V .T r .b  July 13,461 10,552 7,214
Cit.St.Ky. Mun.(Ind.)May 5,671 5,327 2,508 2,510

Jan. 1 to May 31.— 26,745 22,872 13,379 10,087
Citv Eleo. (Rome,Gal. July 2,741 2,181 6B6 584

Jan. 1 to July 31----- 13.B35 13,024 2,164 3,192
Cleveland Electric...July 147,968 143,200 55,611 49,820
WX. Jan. 1 to July 31...... 971,123 922,890 370,339 307,128
01©y . Painesv. & E„„ Aug, 13,812 9,597 7,302 5,447

Jan. 1 to Aug. 31----- 69,148 54,985 31,361 26,984
Columbus (0.)8t.Ry.Aug. 58,349 52,306 27,710 26,007

Jan, 1 to Aug. 31.... 446,587 388,705 221,097 199,450
ConsoLTraot’ n. N. J. b  Apr. 252,290 238,813 128,390 120,822

Jan. 1 to Apr. 30.... 965,215 883,540 478,794 442,08 4
July 1 to Apr. 30 ..— 2,561,331 2,360,815 1,309,143 1,179,582

Danv.OasI l.-L.ASt.Ry. June 8,138 8.206 3.575 3,220
Jan. 1 to June 30— 53,003 59,831 23,929 22,993

Denver Con.Tramw. Aug. 67,570 62,567 23,348 21,158
Jan. 1 to Aug. 31..— 488,323 489,425 182,331 188,811

Payton A  Wost.Trao.July 6,364 3,790
DetroitCitizenn’St. Fly.June>103,817 95,627 53,975 48,317

Jan. 1 to Juno 30— 553,974 510,222 202,872 239,010
Detroit Electrlo Ry. June 32,123 33,792 10,108 11,163

Jan. 1 to Juno 30___ 193,685 199,890 64.88 L 63.819
Duluth Street Ry...Aug. 20,720 17,830 11,070 10 337

Jan. 1 to Aug. 31 — 137,057 127,180 65,304 56,794
July 1 to Aug. 31.... 40,530 30,687 20,688 20,076

Et.W’neAB.I.Ky(DeL) June 15,140 13,967 6,176 5,647
Jan. 1 to Juno 30---- 87,677 80.310 34,113 27,570

Harriaburg Traot’n .. Aug. 31,050 24,007 18,187 11,553
177,111 149,461 92,006 63,602

Jnly 1 to Aug. 31...... 58,338 47,217 32,865 21,802
Herkimer Mohawk Dion 

Frank. Eleo. Ry. Aug, 3,331 2,906 1,554 1,046
Jan. l t o  Aug. 31.... 26,522 26,544 12,386 12,015

Lehigh Traotion----- Aug. 9,451 11,470 4,712 6,455
Jan. 1 to Aug. 31...... 63,127 71,263 24,330 29,808
July 1 to Aug. 31..... 18,594 22,327 9,601 12,808

■ -  Gross E a rn in g s .—
Roads.

London St. Rr,(Can.).May 
Jan 1 to May a t . . . .  

Los Angelos Traotion— 
Deo. 1 to May 31.... 

Lo Weil Lawr'oe *  H . Aug.
Jan. 1 to Aug. 31 

Metro'll SL Ry.,K. C.Jilly 
Jan. 1 to July 31.... 
June 1 to July 3 1 . . .  

Metr.W.SldeEl.,Ohio. Aug. 
Jan. 1 to Aug. 31 ...
Nov. 1 to Aug. 31___

Montgomery St- tty.May 
Jan. 1 in May 31 .... 

Musoatioe El. By....Aug.
J an. 1 to Aug. 3 1___
July 1 to Aug. 31....

N ewbuig Electrlo Aug.
Jan. 1 to Aug. 3 ( . . . .
July 1 to Aug. 31___

New London 8t. lty.Aag. 
New Orleans Tract..Aug.

Jan. 1 to Aug. 31___
North Shore Traot’u.July

Jan. I to Julv 31___
Oct, 1 to July 31.... 

Paterson Railway ...Aug.
Jan. 1 to Aug. 31 ... 

Richmond Ry. & Eleo. Co.
Jan. 1 to Juue 3o —  

Riohraond Trae.b... Aug. 
Roxb’ghChes.Hill&N.Aug

Jan. 1 to Aug. 31----
-ohuyl, Val. Trac....Aug.

Jan. 1 to Aug. 31. .. 
8oranton & Carbon .Aug. 

Jan. 1 to Ang. 31—  
July 1 to Aug. 31 

Scranton & Plttston.Aug. 
Jan. 1 to Aug. 31.... 
July 1 to Aug. 31 —  

Scranton Railway...Aug.
Jan. 1 to Aug. 31-----
July 1 to Aug. 31.... 

Twin City Rapid Tr. Aug.
Jan. 1 to Aug. 31 .. 

United Trac. (Pitts.) Aug. 
Jan, 1 to Aug. 31.... 
July 1 to Aug. 31.... 

Waterbary Trac. Co. Aug. 
Jan. 1 to Ang. 31.... 
Oct. 1 to Aug. 31 —  

Wilkesb. & Wy.V.Tr. Aug. 
Jan. 1 to Aug. 31....

1898,
*
7,891

37,834

1897.
8
7,714

33,952

.Yet E a r n in g s .-
1898 

$
2,477

11,791

1897.
S
3,085 

11,1 57

49,241 14,109
54.864 . 51.644 23,733

310,899 295,036 119,742
189.010 168,987 88,732

1,140,803 1,021,847 506,234
3 33,0 72 329,925 104.775

94,419 61,077 37.143
791,807 293,605
996.044 333,052

5,500 5,478 3,29 L
22,738 21,582 11,558

4,621 4,724 1,627
38,397 34,504 11,332

9.294 9,002 3,545
11,314 11,658 7,041
57,889 5 6,3 d 8 27,144
22.878 22,256 14,337

9,549 9,269 5,912
107,331 106,959 31.266
899,696 865,591 340.125
172,680 15**,865 90,334
822,634 792.449 323,636

1.159,171 1,110,387 454,3 L9
36,519 33,336 18,132

245,9i9 225.594 103,156

201,070 192,780 82,641
13,139 14,809 5,557
13,508 12,714 6,333
73,406 57,918 29,434
7,278 7,229 2.860

45,522 39,267 12,182
3,231 3,862 1,608

23,254 10,745
6,574 7,627 3,386
5,949 6.407 2,275

40,179 12,378
12,020 12,654 4,598
34,212 35,169 18.268

2-17,551 231,267 122,311
68,542 69,420 36,692

, 186,713 172,933 99,207
1,388,263 1,288,081 715,010
131,089 122,597 6 *(,513

1,000,765 531,770
271.649 249,94 0 150,418

26,3X1 23,392 11,903
181.714 165,562 79,113
250,837 229,893 110,363
46,151 43,409 27,178

325,429 315,614 180,961

25,234
115.868

76.513
415,090
148.165

2,547
9,917
1,481

"2 ,8 5b6,841
24,725
12,621

5,442:
26.303 

274,132
87,775 

31s,77S 
439,751 

15,588 
100,909

75.303 
5,060 
7,485

22,720
2,446

"Y,soi
" 3 .9 3 6

3,059

” 6,768 
18,5 8S- 

112,549 
35,811 
89,782 

62.',724, 
69,136

140,815- 
9.827 

70,184 ICO,737 
25,144 

171.736-
a  Net earnings here given are after deducting taxes, 
b  Net earnings here given are before deduoting taxes.

Interest Charges and Surplus.—The following Stree’S railways, in addition to their gross and net earnings given in the foregoing, also report charges for interest, &o., with the surplus or deficit above or below those oharges.
<—  In t., ren ta ls , etc.——, r -B a l. 0 1  N et E a r n 's .—189" -----R oads.

Atlanta R ailw ay -----Aug.
Jan. 1 to Aug. 31 —

Consol. Tr. of N. J ..Apr.
Jan. 1 to Apr. 30 ....

Denver Con.Tramw. Aug.
Jan. 1 to Aug. 31----

Paterson Railway...Aug.
Jau. 1 to Aug. 31 ...

Roxb'gh Ches.Hli&N.Aug.
Jan. 1 to Aug. 31-----

Twin City Rapid fr.Aug.
Jan. 1 to Aug 31----

United Tract.(Pitts.) Aug,
July 1 to Aug. 31....

Waterbary Tract’n..Aug.
Oofc 1 to AUg. 31....

$ * % %
1,250 1,250 2,542 947

10,000 10,000 9,612 4,823
115,471 111,228 12,919 15,594
461,896 441,836 16,898 248-
19,206 18.133 4,142 3,025

150,969 147,935 31,362 40,906
9,125 9.000 9,007 6.588

71.875 72,324 36,281 28,585
2,220 1,887 4,143 5,598

17,364 15,118 12,070 7,602:
65,864 64,819 33,343 24,963

522,271 515.437 192,739 107,287
51,240 47,628 17,273 21,508

103,514 85,639 46,904 55,176:
3,307 3,110 8,596 6,717

38,555 40,112 71,808 60,025-

A N N U A L  R E P O R T S .
Annual Reports.—The folio wing is an index to all anno a 1 reports of steam railroads, street railways and miscellaneous couiiianies which have been published fince the last editions, of the I nvestors’ and Street R ailway Supplements.This index does not include rep orts in to-day’s Chronicle.
RAILROAD AND MlSOBL. CO'S 

V olum e  67—
American Cereal Co....Atchison Tog- Ajhmta Fa..271. 57 b
Boston A Alba&T.............. Hi-fi. 47g
Boston A Maine.......................... ab7
Boston Electric Light....■
Buff. Roches. 4 Pitts.Aid. 4 21 4 32
Calumet & Heola. ....................... -AO
Central Coal & Coke ................... 3 «9
Central oC Oa, Ry...............■ •■ ■ ■ ■ ■ 0478!iKBuertu{gwn*Oui-nô 3.\ i |i
Chicago'(treat West.. .2 i !». 423, 443

west:: i n t
Chic. Peoria & St. Louis.......... 307
Clevo. Cln.Chlc.&St. 1-424.528.533  
Col. fuel & Iron....... .... ■■••.527
Denver & Rio Grande.27 L  d2S. 429
KrieRR............................ 477, 57b
Fall Brook Ry............................. 479
Fitchburg R K . ......................
QfiorKlft A- Alabama .... ........
Glucose Sugar Refining <10>* m o s .)*^
Illinois Central ..............575 , 5 S0
Jacksonville Tampa & Key West. 17 9
K. C. Ft. S. Sc Mem.................... 4$4
Kansas City (Mo.) Gas................ .Vf S
K. C. Mem. A Birin.....................
LoufUllleA Nashville................316
MexhSu^Centrai By- (six months) 4 78
N. Y. Cent.. A H. B-* BB ...... 577, 561
X Y. N. Hav. & Hart. HR.......... 576
Si Y. Ont. A WeMern.367. 477, 483

Railr o  ads <fe Mis. Go’s— (Oon.)Y o lum e  67— Page *
New England,......... ......... ........ 4 25
N. Y. Cen. & m  R. RR................. 5* 7
Norfolk & Western. ..27‘A 5*26, 536  
Northern Pac...477, 5*27. 57 6, 588
Ohio Palls Car Mfg.................... 4 80
Oregon RK. & Navigation...........316
Oregon Short lane.................... 368
Pacific Mai) SS. Co...................... 21 9
Peoria & Eastern....................... 4*45
Railway Equipment Co. of Minn..368
Reading Co................................ 576
Rio Grande Southern............. ... 425
Rio Grand Western— ...............4 ‘24
St. Louis & San Frau cisco ...... 272
San Eraucisco Breweres(Limited)369 
Staton Island Rapid Transit........ 3 6 fIS

636l . 4 7 8  * 8 0
Southern Railway .
Ulster & Delaware......................   _ _
United Electric Securities...........486
« oited States Glass......... .......... 480
Wabash RR ............316. 526, 538
Wagner Palace Car Co................ 369
Welsbach Light-.......................... 220
Western N. Y, & Penn................316
West Va. Cent. & Pittsburg........4 78-
Wisconsin Central Co..... ............424

Street  R a il w a y s .
Volum es 67— Page.

Bridgeport Traction...................42 6
Buffalo Railway..... .....................368
Brooklyn Rapid Transit..............4(45
Metropol. St.Ry.of Kansas City..479
Metropol. St. Ry, (N. Y. City)......577
Middletown-Goshen Traction......480
Muscatine Electric............   480
Third Avenue RR..................... ,48(^
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Union Pacific Railroad Company.

( S ta te m e n t f o r  s ix  m on th s en d in g  J a n e  30, 189S.J Accompanying the announcement of the first dividend, 1% per cent on the preferred stock, was issued the following: 
c a p i t a l i z a t i o n :

Common stock.........................................$61,000,000 00
Preferred stock....................... - ..............  75,000,000 00

-------------------------$136,000,000
First mortgage bonds outstanding..................................  90,000.000

INCOM E AND E X PEN D ITU R ES, JANUARY 1  TO JC N E  3 0 ,  1 8 9 8 .
Gross receipts from operations, main line....................  $7,670,579
Operating expenses and ta x es ........................................  4,534,418

Net receipts from operations.....................................
Miscellaneous income...................................................

Available income................................... - .....................
Fixed charges........................................... $1,800,000 00
Adjustment of taxes................................. 145,918 24

$3,136,161
606,442

$3,742,603

1,945,918

$1,796,685Balance, surplus (exclusive of brancli lines)...........
A d d itio n a l Net Incom e.

Net results from operation of branch lines to be in­
cluded in the system, six mouths, approxiinitely......  $446,659“There has been authorized for new equipment, out of available cash resources other than current earnings, and in a great part already expended, $3,065,024.'’—Y. 67, p. 435.

Atchison Topeka & Santa Fe Railway.
( F or y e a r  en d in g  J u n e 30, 1898 .)The report signed by President Ripley and Chairman Walker is printed in full on pages 641 to 644. And in ad­dition several tables are also given. On page 576 of the Chronicle  of Sept. 17 will be found a comparative state­ment of results for several years.

Erie Railroad.
( F o r  th e y e a r  en d in g  J u n e  30, 1898 .)The report of President Thomas will be found in full on pages 636 to 640. In the Chronicle of Sept. 17, on page 576. were published comparative figures for several years of the operations, earnings, charges and the balance sheets.

St. Louis <fe San Francisco Railroad.
(R e p o r t  f o r  th e fiscal y e a r  en d in g  J u n e  30, 1 898 .)The remarks of President Robinson, together with a de­tailed statement of earnings, income account, balance sheet, etc., will be found on pages 614 to 647 of to day’s Chronicle. Below we give a comparative statement for several years :

1897-98. 1896-97. 1895 96.
Road operated June 30...............  1,282 1,162 1,162E q u ip m en  t—
Locomotives.................................  196 189 189
Passenger cars.............................  1*10 l  t «  136
Freight cars.................................  5,955 5,481 5,106
Miscellaneous cars......................  223 171 171O perations—
Passengers carried....................... 1,367,318 990,591 1,348,981

“ “ one mile........ 57,049,764 43,468,524 53,554,853
Rate per passenger per mile......  2188 ots 2 362 cts. 2 380 cts.
Tons freight carried.................... 2,526,001 2,098,829 2,024,007

OD6 mile...... 485,592,477 403.009,043 351,381,079Rate per ton per mile.................  1*055 ots.E a rn in g s— $Freight..........................................  5,121,683
Passengers...................................  1,248,491Mail................................   201,508
Express........................................  203,642Miscellaneous...............................  111,143

T o ta l...................................... 6,886,467E xpenses—Maint. of road and structures.... 754,238Maintenance of equipment........  635,685Transportation and traffic.........  2,400,869General........................................  239,317
Total........................................ 4,030,109Net earnings........................... 2,856,358Per ct. of op. exp. to earns........  58*52

INCOME ACCOUNT.
1897-98.

Net earnings....................................................... $2,856,358Interest and dividends........................................ 40,600Land department................................................. 29,160

1*111 cts. 
$

4,477,019
1,026,603

189.782
197,488
102,445

5,993,337 6,059,371

1*213 cts. 
$

4,212,880
1,249,859

189,375
192,156
215,101

648,704
544,519

2,043,572
246,833

3,483,628
2,509,709

5813

688,919
524,476

2,128,410
235,027

3,576,832
2,182,539

59-03

1896-97.
$2,509,709

7,066

Total.............................................................. $2,926,118Deduct —
Interest on bonds.............    —...$2,037,997
Taxes................................................................... 188,404
Miscellaneous........................................    13,272
Dividends*..........................................................  360,000

$2,516,774

$1,994,624
171,257
19,926

100,000

Total.............................................................$2,599,673 $2,285,707
Burplua.........................................................  326,445 231,067

*ln 1898 4 per oent on first preferred and 1 per cent on second pre­
ferred; in 1897 2 per cent on first preferred.—V. 67, p. 372.

Missouri Kansas & Texas Railway.
(R e p o r t  f o r  the y e a r  en d in g  J u n e  30, 1898.J  President Henry C. Rouse says in part:O p era tio n s.—The business of the past year was subject to two sources of interruption, the first being yellow fever in the summer of 1897 and the second an unprecedented flood in the Indian Territory, resulting in the total interruption for nine days of the handling of freight over the main line. The tonnage of the year, however, was 3,563,825, an increase of 331,919 tons over the preceding year. The passengers carried were 1,457,548, an increase of 110,025. This very consider­able increase of business was conducted with a decrease in freight-train mileage of 449,964 miles and a decrease in pas­

Total............E xpenses— 
Conduct trans’n. 
Mainten. ol way. 
Maint. of equip.. 
Gen’l expenses.. 
Taxes.................

12,047,237

5,019,371
1.324,052

900,506
6«5,300
273,160

11,478,314

5,123,382 
1,576,581 

780, <>14 
601,344 
255,830

11,036,987

7,419,813

284,286

11,544,36c*

8,195,901

225,283

Total............ 8,182,388 8,337,401 7,704,099 8,421,184
Net earnings___ 3,864,849 3.140,915 3,332,886

(70)
3,123,179

P. ct. ex. to earn. (68) (73) (73)
Other income.... 69,090 137,000

Total............ 3,933,939 3,277,915 3,332,886 3.123,179
D isbursem ents— 

Int. on bonds___ 3,061,760 3,061,760 2,983,960 2,612,943
Rentals.............. 365,409 365,507 332,534 285,497
Mlsoel. adjust’s.. 32,013

Total............ 3,459,182 3,427,267 3,316,494 2,898,440
Balance............. sur. 474,758 def. 149,352 sur. 16,392 Hsr. 224,739

senger-train mileage of 544,026 miles. The average rate per ton per mile received for freight was 0 918 cents, as against 0'895 cents the previous year.The increase in business has been well distributed over all the principal sources of traffic, witnout any signal increase of any particular movement. The reduction in expenses has been "effected without any impairment of the condition of the property and simply reflects the improved condition of the- plant and organization.The general traffic conditions are much brighter for th current year, and it is expected that some demoralization in rates existing in the past will be corrected. The crop out­look is of the most encouraging character and, if realized, will afford a volume of traffic that will tax the facilities of the railway to their utmost.The permanent way has been steadily improved by ballast­ing and re-laying of steel; 38 miles were completely ballasted and 57 miles additional were partially completed during the- year; 117 miles were re-laid with heavier steel.F in a n c ia l.—The company is free from floating debt and there has been no increase in its outstanding stocks or bonds.L a n d  G ru n t in  In d ia n  T e rr ito r y .—On June 23, 1893, the- Congress of the United .States passed an Act providing for the- division and allotment of the lands of tae Indian nations in tbe Indian Territory to the individual Indian citizens. This Act marks an era in the history of the Territory and will lead to its early opening to settlement and a conseqnent develop­ment of commerce which will be highly beneficial to the company. This Act of Congress contains no affirmative recognition of the land grant of the company, bat expressly* provides that it shall not in any way affect any vested legal rights heretofore granted.
S ta tis t ic s .—The comparative figures of operations, earn­ings, etc., have been as follows:

OPERATIONS AND FISCAL RESULTS.
1 8 9 7 - 9 8 .

2,197

1,457,548 
89.525.500 

2-144 cts. 
3,5^8.8*25

Rate per ton p.m. E a rn in g s—
Passengers........
Freight..............
Mail,express,etc.

0*918 cts. 
$

1.919.556
9,559,000

568,680

1896-97.
2,197

1,347,523 
78,375,002 

2*319 cts. 
3,236,906

0*395 cts. 
$

1,818,188
9,107,207

552,919

Miles op. av’ge...Operations—
Pass, car'd No. .
Pass, car'd 1 in..
Rate p. pas. p. m.
Tons freight o’r’d
Tonsrlit car. lm . l ,040,700,027 1,017,781,597 846,827;<135 811,324^53

1895-96.
2,147

1,652,985 
89,337,595 
2-306 cts. 
2 926,337

0*991 ots. 
$

2,071,406
8,388,544

577,036

1894-95.
2,028

1,515,422 
83,918,802 

2-348 cts. 
2,875,401

1*107 ots. 
$

1,970,905
8,986,779

586.679

^Operating expenses In the year 1894-95 included for renewals and 
replacements $961,627.

CONDENSED HALANCE SH EET JU N E  30.

A sse ls-
Bonds and stocks...........
Cash.................................
Due from agents, indlvid’ls,tfcc. 
Materials and supplies... 
Miscellaneous!.................

Total..........................L ia b ilitie s—
Stocks (see Supplem ent )
Bonds and notes (see Su p p ’t ),.
Reorganization committee___
8t.W.Stable Car Line.def. pay’s. 
Int. due, and int. aco’d not due. 
Vouchers and pay rolls 
Improvement account...
Miscellaneous.................
Income account..............

1898.
$

.140,837,309
694,871
583,861
582,154
396,683

13,180

1897.
$

140,850,573
971.620
519,289
410,699
718,112

1896.
$

140.910,555
1,101,700

873,097
421,683
428,690
36,694

.143,108,058 143,470,293 143,772,419

. 68,462,500 68,462,500 68,462,500

. 70,850,477 71,001,994 71,149,490
1,254,369

218,842210,821 213,637
861,443 863,507 858,462

1,243,132 1,591,057 1,020,998
538,889 776,316
155,119 250,362 - 347,485
785,676 310,919 460,272

.143,103,058 143,470,293 143,772,419—V. 67, p. 222.Santa Fe Prescott & Phoenix Railway.
(R e p o r t  f o r  the y e a r  en d in g  J u n e 30, 1898 .)President and General Manager F. M. Murphy says G eneral R e su lts .—The gross earnings in 1898 increased over 1897 17'42 per cent; net earnings in 1898 increased over 1897 24-13 per cent. Business for the year has been good and pro3  ̂pects are bright for the future.P resco tt &  E a ste rn  R  ~f.— B on ds G u a ra n teed .—The Prescott & Eastern RR. now being constructed to Mayer, a distance of 26% miles, will he completed early in October, and we have a right to expect considerable additional traffic from the rich mining districts tributary thereto. The Executive Committee, by order of the board of directors, has entered into an agree­ment whereby the [$500,000] bonds of the Prescott & Eastern RR. are guaranteed by this company, which also agrees to furnish financial aid during construction, taking stock and
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bonds of the Prescott & Eastern Railroad in settlement. When completed the road will be operated by this company, tinder favorable lease already entered into.There are other districts that are entitled to consideration having in view the construction of branch lines that will not only prove profitable in themselves but contribute much addi­tional business to the main lice. The main line should be extended to Tetupe and Mesa, a distance of about IT miles.P ro sp ec t? , e tc .— There is a steady and substantial improve­ment in all branches of business throughout the Territory ; especially is this true in the mining districts. Water stor­age enterprises, however, have not received the serious con­sideration they deserve. The road has been operated for sev­eral years, with every prediction verified, and it hardly ap­pears necessary that I should enlarge, to any considerable ex­tent, on the bright future that I believe is guaranteed to it.The rate of interest on the $2,961,000 second mortgage bonds, theretofore 4 per cent per annum, is 5 per cent begin­ning July 1, 1888 : §48,500 second mortgage bond coupons No. 9, purchased by the company subject to an agreement, dated the 20th day of May, 1897, covering pooling of said second mortgage bonds will be paid and canceled September, 1898.

E a r n in g s .—The earnings and balance sheet have been:

*■3 X y H C 2 tr>
 1

AND FISCAL RESULTS.
1S97-9S. 1886-07. 1895-96.

Miles of road June 30............. 193 198 198O peration#—
Passengers carried................. 40,150 29,546 31,005

Do do one m ile... 3,464,835 2,812,905 2,546,8S0
Kate per passenger per m ile.. 4*21 ets. 4 05 cts. 4 53 cts.
Tons freight carried............... 183,664 135.464 3 03.954
Do do do one mile.. 14,500,714 11,182,050 8,817,749

Bate per ton ner mile.............. 3 64 ots. 4-08 ots. 4*44 cts-£ a r n in g s — $ $ *
Freight.................................... 527,769 456,260 391.279
Passengers. . . . . . ..................... 145,709 113,975 115.482
Mall, express and miscellan’s. 97,020 85,952 77,446

Total earnings.................. 770,498 656,187 584,207E xpcjiscs—
Conducting transportation... 184.696 168,640 146,870
Maintenance of road, e tc ...... SO.620 70.365 61,886

Do of equipment___ 39.943 35,527 31,^50
General..................................... 59,552 38,708 38,645

Total................................... 344,811 313,240 278,651
Net earnings.......................... 425,687 342,947 305,556
Per cent oi exp. to earnings... (44-75) (47*74) (47-70)
Dednot interest on bonds........ 365,560 338,111 304,19 3

Surplus for year---------------- 60,127 4,836 1,061
BALANCE SHEET JUNE 30, 1898.

Road and structures..$15,637,359
Equipment...... - ........  201,478
Due from agents........ 2'.185
Cash............................. 107,741
Co.’s and individuals.. 20,352
lns. paid (notaccrued) 2,972
Investments................ 551,525
lnt. on invest incuts,. 6,325
Material and supplies. 47,3 5 
Remittances in transit 14,567
Trust fund (uncol’ed). 27,447

L ia b i l  lies.
Capital stock ............
Bonds, first mort........
Bonds, second rnort...
Due foreign roads......
Coupons unpresented. 
Int.. accrued, not due..
Pay rolls......................
Vouchers....................
Sundry accounts ------
Prescott & East. R.R.. 
Income account.........

$7,904,000
4.940.000
2.964.000 

57.305
131,095

82,313
21,515
18,499

2,029
449,173

73,320

Total..........
- V .  60, p. 481.

$16,043,276 Total §16,643,276

G E N E R A L  I N V E S T M E N T  N E W S ,
Reorganizations, Etc.—L a te s t D a ta  a s  to  D e fa u lts , R e o r ­

g a n iz a t io n  P la n s , P a y m e n t o f  O verdu e C ou pon s, E tc .—All facts of this nature appearing since the publication of the last issues of the I nvestors’ and the S treet R a ilw ay  S u pp l e ­
ments may be readily found by means of the following index. This index does n o t include matter in to-day’s Ch ro nicle , Full-face figures indicate Volu me 67.

Railro ads  <fc Mis. Co.’s. V olum es 66 an ti 67— Page.
Appleton (Wis.) Water.rc v r .2 2 \ ,4*26 

<5o do Bondholders'com.4H i 
Astoria tz Columbia River.con-trocior's su it..... .......... ........... I ‘26
Atch.ColA Pnc.pay.on acc oi bond&577 
AtJcw.Co.&W.pay.oa acc.of bonds.,) 7 7
A Tunisia Southern..............rec vs.52S
Balt. & Ohio.coupor.s.S50,850,1043,27. 577

do do  plan.1236
do do rtorg. mailers. 1088,
do do J , J.HUl lnnew  no..5 7 7

123.3, '27, 2 2 1 , 369 
do do plan operative.2 7  3
do do suit o/ pref. share­holders filed. 2 7  3
do do ___year's earnings.318
do do lialt. Belt bonds dcp.3 18
do do second Uutal. of assess.4 2 6sole of prtf.it ock .. 4 26  

do time for deposits Mmttf'd.dJS 1
Balt. AO. So'arest.,. plan matured .578  
Bath (Me.) Ga»&Elec.fW§LjHm'?iOdNl 
Bear Valley Irrigation Co. (Red­

lands, Cal.) ..........  nrory.369 481 ;
Central Hr., 0. I\ . . .aoM.O&H, 10«3:

plan, 1139. 7 2
Central Ohio,...,...... filed,4 2 7  |
Cent, Pae. . Govt, foreclosure *utt.. 3 IN  | 
Central Stamps Co.rtf »t/7»Tn*rtL. ,369 j 
Contra! Vermont— int. pay merit.2 7  fl 
Cent. Washing*on.rmry. 860; plan, 063 j 

- Ch, A: A  teh - Bridge, n cw tec u r.mnly.5 7 8 
Chic. Ft. Madison & lies Moines... 1rcvr.2 '2 '2
Cfnoin, A Ma»k. VoL successor co. 2 2 2  
CitizenF ’e trie J,. & I*. Co. of Ko- !

komo, lnd . . . . .  n c r .  applied fo r.3 7 0  ; 
Col. Hock,V. A To I .further advance I o ty  p.e. *nr in t.o a eotnoLSs S e v tA A n '2 ; 
Col. San.&HodlLre&rp plans. I 7 6, 2 2 2  \ 
Council Bluffs Go* A Elec. L ..force/.1} 2 ^  
Dallas (Tex.) Klet\recr.applied Jvr.3 7 6  
Denver Leadv, & Gunnisou. .fared.;} 1 9 : 
Detroit & Lima Northern r t  cvr .5 2 9  
East, 111. Coal, paym’l of coupons.4 * 2  
Federal Steel.,consolidation.530, .378 i

Ra ilr o ad s  a n d  M isc. Co ’s— (Oon.) V olum es 66 a n d  67— Page.
Galveston & Gulf Shore..__ sold.r>78
Galv. La Porte &, Houston..........to be resold Oct. 4 .5 2 9  
Hudson Tunnel Ry....foredusure.222

do do ............ rtorg.2 7 4
Jamestown & L. E r i e . rccljsure.371
Jasper Town Lands  ............ 428
Kearney & Black Hills......2 2 2 , 3 7 2
Kane *s Loan A Tr. Co-----rccm.330
KinRtleld & Dead River.*old.222, 37 1
Kingston <!fc Pembroke......plan. i 7 4
Lite ulleld, Carrollton & Westernforeclosure decree.4 2 $  
Little Hock Hot Springs & Texasprivate bats until Oct. 1 .3 2 0  
Lowell (Mich.) Wat.ifc Light Jared. 3 7  1 
Nashville TelliCO & Charleston.Successor Go.3 7 1 
Nat. Linseed Oil..reorg, cornmittre.539 
Newark (N. Y.) Water works..sale.2 7 5  
New < irleans & West, .rsdvrs.ccrt.320  
N. Y. Phila. & Norlollc.cttpftsit* tillA m  <5.275
Ohio River & Charleston.....sold.‘273

do do notice to bondholders.4 2 *  
11o do oi er'd by S. Car. & Ga.330

Ohio Southern.depmi-U till Any,10.223 
do do sale po dPOtud,37 2

Peoria Dec, & Evansi?jj|e../om7i>jr.^73 
[ilobmofto Nieli. Irv. & Boattys-

vttle........ ..salepostponed.2 2 3 , 330
8t, Louis Avoyelles & Southwest

ern ............................. «o/^.435
St. Lou1* Kan, 3c So'west...... sale.57 9
Staten I»L Rap. TransIt. oner 02 per

c nt. of ids deprw.4S4  
do do penalty after Sept. o,.f s i  
do do reorg. notice.435

Tacoma Land Co. ---- ----- recur. 2 73
Union P«c. Lin. A Co).s»ld to U. P.433 
Union Pac. Den. & Qti]f.rumorsregarding vlan.4 33 

do do fared, dect ct enttr'tf 5 7 9
West Troy Water..............rrcvr.276
Wheel. A Jj. E— plan. 1142; fared. 128 

do J  3d last, of assessAZW. 17 9,
sa  324,579

R a il r o a d s  &  M is .  C o . ’s — (C ow ..)— Volum es 66 a n d  67— P age
Wheel. A L. E .......stock deposit ed.2 7 (i
.... «  coupon paymentt. 3 1 4
»  Isc. Cent.Lai.rrc'xhp, pro 't mu wUK, mort. of 1879.276 

do do Objection to fart*‘Jo.-deposits called or,2  7 0,310
S t r e e t  R a i l w a y s .

Volum es 66 a n d  67— Page.
Brooklyn ELreauU of Bridge con-ruction, etc. 4 2 0

Street  R a il w a y s .V olum e  66 a n d  d7— P age,
Buffalo Keamore & Ton a wand a

Electric .........  ....... .«,/.< 427. 3*29
Fulton Wall & Cort. St. Per It it.,

sii I.12S
d > do new co. incorporated. I KS

Patorsburg Elec. Ry..............sal . i.*| 1
Saginaw i Mich.) Cons St. Rv...... 4 3 3
Union St. Ry. (Saginaw. Mien,).. I 3 3  
Lakeside Ur., M man ay CiLy s'at'is:

uMiwalton 'oQandh il fern.3 7 1 
Terre Haute Klee, Ry,..87 p. c. of bonds of 1804 dtp mute l; furtherdepodU till Oct. 1.39^

American Spirits Manufacturing Co.—Standard Dis­tilling & Distributing Co.—.Veto D ire c to rs .—At an ad­journed meeting of the stockholders of the American Spirits Manufacturing Co. oa Wednesday it was voted to reduce the number of directors from eleven to seven. A new board was then elected, the only representatives of the old directorate to continue in office" being S. M. Rice and Nathan Btjur, whose terms expire in 189!). The board is now as follows:
.Mtivsion .1. P e rry , Preside*)t o r  th o  G1 ibe N a tio n a l B u lk , P ro v id e  iqb R. 1 . gilm urlc H . Pagu t, rec e n tly  T re a su re r  an d  D irector M et ropol. T rac tio n  Co. P em broke Jo n e s , P re s id e n t S tan d ard  R-k>oCo.H. .1. M. Oiirdeva, of C-ardeza. Williams A Co., wholesale whiskey dealers.
T. H , W enbwuri.il, S ec re ta ry  am i T rea* u r it- <»r th e  Am, S p irits  Co,
S. M, Rico, Prealdent of the coimmuv, and Nutliau Bliur.

This change of directors is in accordance with the policy for bringing the American Company into close relations with the new Standard Distilling &  Distributing Co., Messrs. Perry, Paget and Jones being directors of both corporations. The Standard Company, it is stated, will begin operations on Oct. 1.—'V. 07, p. 3 JS.
American .Steel & Wire Co.—On " U n lis te d ” L is t .—The- company’s $13,000,000 preferred stock and $13,000,000 com­mon stock were admitted to quotation in the Unlisted De. partment of the New York Stock Exchange on July 7, LSD3 The official statement to the Exchange says in substance:
C a p it a l  St o c k .—The American Steel .fc W ire Co. was Incorporated 

ninler the laws of the State of IU lnoisla March, 189 and commenced 
active business as of April 1, 1898. General office. ‘- The R  i'thcry,” 
Chicago, 111. Capital, $12,000,000 preferred stock and 812,000,010 
common stock. Preferred stock, 7 per cent cumulative. Par value of 
all shares, $100 each. Entire amount, both preferred and common, 
has been Issued and is widely distributed.

Stock consists of both Cnloago an 1 New  York certiBoates. New  
York transfer agents, Messrs. Cuvier. Morgan A Co, No, 41 Pine 
Street; registrars, Metropolitan Trust Co.. No. 37 W all Street. Cai- 
engo transfer agents. Illinois Trust & Savings Bank; registrar, Tito 
Northern Trust Co.

D irectors a s h  OrtTCEEts,--Directors-J. W . Gates. Isaac L. Ell- 
wood, William Edenborn, .Tno. Lambert. Alfred Clifford, Charles 
Douglass, H. B. Schuler, Elbert H. Gary, Frank Baaokes, Eugene J. 
Buflinston, Stewart H, Chisholm. Offioers—J. W. Gates, Chairman ; 
Jno. Lambert, President; William Edenborn, First Vice-President; 
Isaac L. Elhvood, Second Vice-President; Stewart H. Ouisholm, Third 
Viee-Presidnnt; E, T. Schuler, Treasurer; Eugene J. Buffington, Sec­
retary; E .E . Patterson, Assistant Secretary ; Frank Baaekes, General 
Manager; E. Shearson, Auditor; Elbert I-I Gary, General Counsel.L o c a tio n  o r P l a n t s —Mills and property of Allentown, ca. (one 
mill), formerly Consolidated Ste-l & Wire Co.; Raukln, Pa. (one mill), 
formerly Consolidated Steel & Wire Oo.; Beaver Falls, Pa, (one mill); 
formerly Consolidated Steel & Wire Co.; Salem, Ohio (one mill), for­
merly Salem W ire Nail On; Cleveland, Ohio (three mills), formerly 
H. P. Nall Co., American Wire C Consol'd ited Steel & Wire Co,; 
Findlay, Ohio (one mill), formerly Salem Wire Nall Co.; Anderson, 
lnd. (one mill), formerly American Wire Nail Co,; Joliet, 11L (one 
mill), formerly Consolidated Steel & Wire Co,; Rockdale, III, (om  
mill), formerly Consolidated Steel & W ire Co.; De Kalb, 111. (two 
mills), formerly t. L. EUwood Manufacturing Co , Eliwood W ire ,t Nail 
Co.; St. Louis, Mo, (one mill), formerly Consolidated Steel A  W ire Co. 
- V .  67, p. 72.

American Sugar Refining.—C o m p e titio n .—The company is now in active competition with the new refinery of Ar- buckle Brothers in Brooklyn. This refinery, as planned, was to have a capacity of between 3,000 and 4,000 barrels daily. The Dorscher refinery, adjoining the East River south of the Long Island Railroad station in Long Island City, will prob­ably begin operations with a daily capacity of about 3,5C0 barrels before the end of October. The outside refineries, it is estimated, are now handling about one third as much business as the American Company. It is believed the Mdl- lenhauer and National refineries will resume the arrange­ment with the American Company which was terminated last week, and if not they will act in harmony with the American Company as will the Revere Refinery, Boston, leaving only the two refineries—Arbuckle and Dorscher—and the beet sugar refineries as free and active competitors. A tabulated statement showing the capacities of the various re­fineries in and out of the trust was given in the Chronicle of December 4,1897, in V; 65, p. 1089.—V. (43, p. 1187.
Avoyelles RR.—St. Louis Avoyelles A Southwestern RR.—R eo rg an ized  C o m p a n y .— The Avoyelles RR. Co. has been incorporated in Louisiana, with a capital stock of $150,000, as successor of the St. Louis Avoyelles & Southwestern, which was sold under foreclosare Aug. 20.—V. 67, p. 485.
Baltimore & Ohio J i l l .—F oreclosu re,—The foreclosure suit under the consolidated 5 per cent mortgage of 1837 was brought before the United States Circait Court iu Baltimore on Sept. 19. This suit is preparatory to carrying out the re­organization plan.
R ed em p tio n  o f  C a r  N o tes.—The car rental notes dated July 18, 1897, for cars held under lease from the Michigan Penin­sular Car Co. will be redeemed, principal and interest, at the office of the railroad company iu Baltimore on Oct, IS next, on which date interest on the notes will cease.
R eceiver Cowen’s S ta tem e n t a s  to R ecen t P u rch a se  o f  

Stock. — Receiver John K. [Cowen arrived this week in Baltimore and confirmed the reported sale of pre­ferred stock held by the reorganization committee to a
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syndicate of capitalists, among whom are included, Philip 
D, Armour, Mr. Ream, the executor of the Pullman 
estate ; Marshall Field and James J, Hill, the Presi­
dent of the Great Northern Railroad. The “  Baltimore 
American” quotes Mr. Cowen as follows : “  Who the other 
gentlemen are in addition to those already known I am not at 
liberty to state, I may say, however, that the syndicate is a 
strong one, being composed of men of large means, who will 
spare no expense to place the property in a physical condition 
unexceled by any other road in the United States As Presi­
dent Hill has already pointed out, he has no intention of link­
ing the Baltimore & Ohio and the Great Northern by means 
of another line between Chicago and St. Paul. The idea of 
snch a connection was entirely foreign to the minds of the 
gentlemen wbo have acquired this interest in the property. 
Mr, Hill's connection with the Baltimore & Ohio will be in an 
advisory capacity, in which his long experience will be wel 
corned. Nothing revolutionary is proposed by the new own­
ers. They bought the stock through Speyer & Co., believing 
that it would prove a profitable enterprise.”

Great improvements will be made west of the Ohio River. 
The road irom Chicago to the mountains will be reduced to 
an eighteer -food grade. East of the river betterments will 
also be made. We shall construct a tunnel at Mo’unt Airy, 
to obviate the grade at that point. Other improvements will 
be made—gradually, of course, and "with every regard to 
economy.

The foreclosure proceedings for the sale of the road will be 
pushed rapidly, mid the time is not far distant when the 
property will be taken out of the hands of the receivers.

The headquarters and the shops will continue in Baltimore. 
The road will be reorganized under the new charter granted 
by the last Mary’and legislature,

NoHce.as to Ss ■ f 1886.—Speyer & Co., pursuant to their 
notice of June 22, 189 s, have deposited the 5s of 1885 assent­
ing to their agreement, and thereby made them su'-j-ct to 
the reorganization plan of June 22. The firm is no v pre­
pared at its office, 80 Broad Street, to exchange the Mercan­
tile Trust Oo. Certificates of deposit received therefor 
against the trust receipts issued under the uri.inal agree­
ment.—V 67. p. 577.

Bell Tel epti'ine On. o f Philadelphia,—I  ■oemne o f Stock 
Authorized —The stockholders this week voted to incress8 
the cap tal stock from 82,000,003 to $4,00 i,Od0.—V. 67, p 17-5.

Brooklyn Rapid Transit.—Nassau Electric RR.—Pur­
chase o f Si' ok. — rh«sale was announced this week of the large 
holdings of R. T. Wilson in the stock of the Nassau Blec’ric 
RR. Company to the Brooklyn Rapid Transit C or to 
parties actum m its interest. Later it was stated, on the 
highest authority, 'hat an agreement bad been executed 
wherebv Albert L Johnson and Tom L. Johnson would turn 
over sufficient, of their holdings to give the Ripid Transit 
peoph absolute control of the Nassau propei ty. We were 
officially it.formed yesterday that the deal was stilt pending 
but was expected to go through. The new securities of 
the Nassau Company are about to be issued.—Y. 67, p 
425, 427 ,318.

Buffalo North Main Street & Tonawamla Electric 
Railway.—Line Abandoned.—A Tonawanda special to the 
Buffalo "‘ Commercial” under date of September 9 s’ares 
that the road wonld not be operated after September 11 and 
that the franchise would he forfeited and the tracks torn up 
at once. The company was incorporated in 1895 and oper­
ated 5%  miles of road, extending from Norih Main Street, 
Buffalo, to fcmawa da, but never earned its operating ex­
penses.—Y. 61, p 558.

Cambria Iron Co.—Lease Ratified.—The directors yester­
day ratified the p'oposed lease to the Cambria Steel Co' The 
new company will have $16,000,000 capital, and the iron com­
pany stockholders will have 4 per cent dividends guaranteed 
and may subscribe for Steel Company stock, two shares for 
each share now held, Cambria Iron stock, it is stated, will 
receive also a scrip dividend of 6 per cent convertible into 
stock. A  meeting of the stockholders will be called at an 
early date to act upon the directors’ action.—V. 67, p. 427,

Canadian Pacific Ry.—Bonds Called.— Of the Canada 
Central RR 5 per cent first mortgage bonds there have been 
drawn and will he paid off at the rate of £165 per £100 bond 
on Oct. 1 at the office of Speyer Brothers, 7 Loth bury, Lon 
don, E C.. 21 bonds of £5U0 each and 64 bonds of £10U eac"", 
in all £18,900.

Plans fo r  New Steamer Line3.—The directors, it is stated, 
are planning to establish a new line of steamers on the At 
iantlc Ocean, provided a subsidy can be obtained from the 
Dominion Gov-rmnent; also a fleet of grain boats on the 
upper Great Likes,~V. 67, p. 529.

Chicago (treat Western Ry. —Offer to Purchase.—As to 
rumors toticbing this company, the following is given as from 
“ good a u th o r ity ‘ Tc is true that an offer has been made by 
a prominent banking house to purchase control of Chicago 
Great Western. Tout is all that can ba said on the subject 
at this time.” —V. 67, p 481.

City & Suburban Ry. o f Washington.—Bonds Over Sub­
scribed..—The $1,500,000 first mortgage bonds have h en over­
subscribed at 1 0 V.  67, p, 370.

Cleveland Coral n & Wheeling Ry,—Refunding.—The com 
pany has sold to Kean, Van Cortlandt & Co $700,' 0u first 
consolidated 5 per cent gold bonds of 1933, to retire a like 
amount of Cleveland Tuscarawas Valley & Wheeling first

mortgage 7 per cent bonds falling due October 1 next. The 
first consolidated mortgage 5 per cent bonds now become an 
absolute first mortgage on the entire road, the entire issue of
13,000 000 being outstanding. The fixed charges are also re­
duced $14,000 a year.

The Cleveland Tuscarawas VVley & Wheeling hoods' may 
he exchanged for the first mortgage 5 per cent gqld bonds 
noon terms which vvill be furnished on app'ioation by Kean, 
Van Cortlandt & Co., 33 Wall Street, N. Y. See advertise­
ment on page vii,—V. 61, p. 566.

Cuyahoga Telephone Co. o f Tevelaml, 0 .—Incorporated. 
This company has been incorporated in Ohio with author­
ized capital stock of $3 Ono.ftOO to construct and operate a line 
in opposition to the Bell Company. The incorporators of the 
company were: E. W  Moore, J. B Hanna, Jtmes B. Hoge,. 
H, Clark Ford John Sherwin, H. A. Everett and H. B, Mc- 
Graw. The Union Suburban Telephone & Telegraph Oo., 
with authorized capital of $1.000,(100 was recently incorpo­
rated in the same interests; s.e Y. 67, p. 484.

Denver Leadville & Gunnison Ry,—Sale Nov. 11.—The 
foreclosure sale is set for Nov, 11,—V. 67, p, 319.

Des Moines Water Power.—Proposed S le of Water Works 
Defett'd ,—On September 5, 1893, the voters of Des Mlines 
defeated the proposition to purchase the plant of the Des 
Moines Water Works Co. for $350,000. The vote was 3,760 for 
to 3,£-29 against.—Y. 66- p. 1237.

Edison Electric Illuminating of Brooklyn.—Two-thirds 
of Stock Dep sited— Fu-ther Dcjoosits Tdl Sept. 3 0 —More 
than two-thirds of the capital stock has been deposited, or 
secured to be deposited, with the Central Trust Co. of New 
York, pursuant to the a g r e e m e n t  of Ang, 25, 1-93, providing 
f:>r the sale of the s-ime to the Kings County Electric Light 
& Pow-r Co. The time for furrher depj.-its is extended to 
and including 30th September next at- 3 P. m. Rights to sub­
scribe for the new issue of stock of the E iison Company will 
be received to 5th October, 1998, at 3 p. m.— Y. 67, p. 482.

Erie RR.—Quarterly.—Earnings for the quarter ending 
June 30 have been reported :
3 mos. ending Gross Net Other Interest,

June 30. earnings, earnings, inenme. taxes, ete. Bcdanee.
1R9«.................$7,4 i\ 072  $l,RO.y>L' $237,006 $2,0>6,079 $45,271
1897...--- .... 7,483, >'>3 2,339,426 163,457 2,250,458 25-1,425

The figures for the fiscal year eliding Jane 30 will be found 
on a precedi g page under ■■Annnal R pirta.”—V. 67, p 477.

Federal Steel do.—Terms o f Consolidation.—The official 
terms of exchange were given last week. In tabular form 
they are as follows, each stockholder being r-quired to sub­
scribe to his allotment of new common stock at the rate of 
$15 per share if he desires to participate ;

Each if m o  ' in share —Receives new slock —,
Terms o f  Exchange. paying cash, Pref'd. Common.

Illinois Steel....................................... ‘ O $ LOO 00 $80 OO
Minne.ofa. Iron..................................  2 “ 10 185 50 108 40
Elgin Joliet & E a-tern . .................  17 50 87 50 70 00

A syndicate has been formed to underwrite the cash pay­
ments to the amount of $14,075,01 0. From this snm 13 875,000 
will be paid for a two thirds interest in the Lir-tin Steel Co,, 
and after paying expenses there will be left about $10,0 0,000 
cash for working capital, for purchase of other properties, if 
desired, and for improvements.

It is expected that about $52,000,000 of Federal Steel pre­
ferred and $46,000,000 of the common will be issued at pres­
ent. The exc* ariarrs on the terms above indicated require 
the issue of $46,258,135 preferred and $37,006,5 >8 common, 
while tffi remainder of the pre-ent issue ($5,741,865 preferred 
and $"',993,402 common) will go to thesyndicatefor$l,8.‘3.373 
in cash. Tne contributions from stockholders aggregate 
$9,251,627, making, with the $4,823,373 from sale of stock to 
the syndicate, the $14,o7o,000 available cash underwritten as 
above stated.

Gov. Flower said yesterday:
The consolidation ought to prove a great success. The Minnesota 

Iron Co. owns a practioahy inexhaustible supply o f the best iron ore in. 
tli • United States The company also owns the Duluth & Iron Range 
RR. which connects with llie mines, and is oapable of transporting 
4,000,000 tons of ore per annum. It is now, however, transporting 
i nly about 2,50o,i'00 tons per annum. The company owns the prop­
erty about Two Harbor., on) Lake Superior, together with live great 
ore docks, each containing 1,000 feet o ore pockets, with an aggre­
gate capacity o f 138 700 tons o f ore. These docks are furnished with 
eieotric lights and are operated day and night. The company also 
owns more than one half the steamers and barges on the lakes used 
for the transportaiion o f ores to Chicago, Cleveland, Buffalo, etc.

It also owns the r ilroad that transports the ores from tne docks at 
Chicago to the several steel and iron mills in that city.' When the 
consolidation is completed the federal Steel Co. will own alt the s eel 
mills in Chiosgo, capable o f turning out 5.000 tons of steel a day, 
together with the mills at Lorain and Johnstown, which are capable 
of turning out structural irou a d trolley rails.

The earnings of the Minnesota Iron Co. last year were 10 per cent on 
its capital stock, anil the Illin-as steel Co. earned over 12 -er cent. 
Tn my judgment the Federal Steel Co.’s preferred stock at 70 is a 
cheap property, and I have little doubt o f its paying a regular 6 per 
cent annual dividend. —V. o7, p. 578,

Fitchburg RR.—Sale of Stock— The company has sold to 
Kidder, Peabody & Co. 16,000 shares of preferred stock at a 
price said to be at or above par. The proceeds, it is stated,„ 
will pay off $750,000 5 per cent bonds, which mature in 
March, 1899, and $500,000 5 per cent bonds which mature 
June 1, 1900. The company has been holding in its treasury 
as an investment over two millions of its authorized issue of 
f  17,360,00:! preferred.—V. 67, p. 368. ,

Florida Central Jt Peninsular RR.—South Bound RR.— 
Sale of Bonds. —This Mereamile Trust & Safe Deposit Co. of 
Baltimore and the Baltimore Trust & Guarantee Co. have
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taken $ 1.550,000 first mortgage bonds issued by the South 
Bound Ry. in 1891. The bonds, which are guaranteed by the 
Florida Central & Peninsular, have been held by the 'con­
struction company. The total outstanding issue is $3,033,- 
000. As the Southern situation is constantly improving finan­
cially, and as this road forms an important link in the South­
ern Svstem to Florida, the bonds as now taken were purchased 
more as an investment than to offer to the public. They will 
not he put upon the market at present.—V. 65, p. 1170.

Fourth Street & Arsenal Street Ry. of St. Louis.—Sold.— 
Tnis property was sold under foreclosure Tuesday for $191,- 
000 to John H. Overall.—'V. 65, p. 111.

General Electric.—Settlement o f Preferred Stock Matter. 
—T. L. Livermore and Edwin P. Atkins, the preferred stock­
holders’ committee, issued this week a circular announcing a 
proposition for the sale of the 9,800 shares of preferred stock 
on deposit with the American Loan & Trust Oo. of Boston, 
tthe committee’s depositary) on a basis of $100 per share, with 
interest at the rate of 6 per cent in cash, payable when the 
stock is delivered. The circular follows :

“ Y our committee have been In negotiation throughout the pendency 
o f the litigation with the General Eleotrlo Oo.. but have been unable to 
adjust the controversy with the company to their satisfaction. They 
have now received from individuals a proposition which they have de­
cided to recommend you to accept. It is that we sell our shares and 
rictus in respect thereof, at $100 a share cash, on or before Ootober 1. 
1898, with interest from duly 1 ,1898, at 6 per cent.

“  This is not as favorable a result as we have hoped for. It amounts 
to five years' hack dividends and $65 per share for the unreduced 
stock. In view, however, o f the doubtful character o f the questions 
raised, the protracted and expensive litigation involved and the com ­
paratively small number of shareholders—say one-fourth o f the pre­
ferred stock—taking part in it, w e have accepted the offer tor ourselves 
and recommend it  to you, the price above named will be paid with­
out anv deduction for the expenses o f the proceedings to date.

** Those who elect not to accept tills offer either may acquiesce in the 
reduction of their shares pursuant to the reoent action o f the company 
and accept new stock certificates for the reduced i mount o f stock, or, 
at their election,m ay tabenpand pursue thepending litigation at their 
own risk and expense. We have- instructed the American Loan& Trust 
Co. to dismiss the pending suit unless, prior to Oct. 1 ,1898 , some de­
positors shall take suitable action to continue the litigation.”

We are officially informed that this offer was made on be­
half of the General Electric Co. and that the bulk of the 
9,800 shares has accepted the proposition, thus settling the 
litigation regarding the reduction of the issue.—V. 67, p. 578.

Great Southern Oil *  Gas.—Mortgage.— A  mortgage for 
$600,000 has been filed at Zanesville, O,, by the Great South­
ern Oil& Gas Company in favor of the Manhattan Trust Co.

Hudson (N. Y.) Street Railway—Hudson Electric Light 
& Power.—Purchased.—A press dispatch says that Charles 
J. Cooper, of Brooklyn, who recently purchased the Hudson 
Street Railway, has become sole owner of the Hudson Elec­
tric Light & Power Co.

Indiana Illinois & Iowa RR.—Sale o f New Bonds.—The 
company has sold to Redmond, Kerr & Co. and Lee, Higgin- 
son & Co. $2,500,000 of the $3,000,000 new 5 per cent gold 
bonds authorized last week, Of the amount sold, $500,000 
were offered this week for public subscription at 102>£ and 
were largely over subscribed. The remainder of the bonds 
purchased had previously been marketed.

President Shouts says in substance:
The m ortgage securing these bonds is the first and only  obligation 

and covers tbe entire property at about $16,COO per mile. The 
$2,500,000 bonds sold were issued to retire the former bonded debt of 
the company ($1,757,000) and for expenditures made out of the sur- 

lus earnings for construction and improvements upon the property 
urlng the past four years. The $500,000 unissued bonds are to be 

held in the company's treasury, to he issued only for new construction 
at not exceeding $16,000 per mile. It is now proposed to build about 
35 miles o f railroad from  Streator to Bureau Junction via Lost ant, at 
which latter place connection will be made with the Illinois Central 
EE. and at Bureau Junotion with the Chicago Rock Island & Paoitio 
Railway Co. Upon completion o f this extension the lease o f trackage 
to Seneca will he discontinued. The bonds m ay he called upon 30 
days’ notice at 110 and accrued Interest. The m ortgage likewise pro­
vides that the bondholders shall have the right to elect two members 
o f the board o f directors. The Continental Trust Co. and Joseph D. 
Oliver are the m ortgage trustees.—V. 67, p. 578.

Jasper Town & Lands.—Litigation.—Press dispatch says 
Judge Bruce, in  the Federal Court at Birmingham, Ala., on Sept. 20 

refused to grant the petition o f John A. James of New York for  a 
receiver for the Jasper Co., this receiver al*o to have jurisdiction over 
the Corona Co., o f which .1. H. Bartlett had been previously appointed 
receiver by the State oourts. Judge Bruoe held that the Federal Court 
had no right to Interfere in a matter already In the hands o f a State 
court. Bartlett represents the English Interests and James the Amer­
ican interests. This leaves the Corona Oo., the property really in dis­
pute, in tho control o f English stockholders.—V. 67,p. 428.

Kansas City Fort Seott & Memphis Ry.—Culled Bonds.— 
First mortgage 7 per cent $1,000 bonds of the Fort Scott 
Southeastern & Memphis R, R., 33 in number, and of the 
Short Creek & Joplin R. R., seven in number, have been 
drawn and will he paid Sept. 26, 1898, at 105 flat, on presen­
tation (with coupons of and from March 1, 1899, attached), 
to the Trustees, at 50 State St., Boston.—V. 07, p. 424.

Kentucky & Indiana Bridge.—Coupons.—The three cou­
pons due on the $1,000,000 first mortgage bonds on Sept. 11, 
1897, and on March 11 and Sept. 11, 1898, $75,000 in all, re­
main unpaid. This interest, it is stated, will be paid when­
ever the property is sold. Holders of some of the junior se­
curities have delayed matters, but it is hoped the sale will 
take place this fall. The upset price is $740,000 (or $700,000?), 
subject to the first mortgage for $1,000,000.—V. 67, p. 483.

Lewiston Brunswick & Hath Street Ry.—Completed.— 
This new line has been completed, and regular trips are 
now being made over the entire route from Lewiston to 
Brunswick, via Lisbon, Topsham and Bath, a distance of 36 
miles, with a branch from Lewiston to Sabattns, about six 
miles. A. L. Shaw of Bath, Me,, is President.—V, 67, p, 481,

Los Angeles (Cal.) Railway.—Negotiations for Control.— 
A  syndicate, composed, it is stated, of C. P, Huntington, 
H. E. Huntington, I. W. Heilman, Christian de Guigne and 
Antoine Borel, is negotiating for the control of the Los 
Angeles Railway Co. and of the other street railways of the 
city except the Los Angeles Traction Co. and two lines of 
comparatively small importance. The plan is to form a new 
company, cancel all the old bonds, issue new bonds, reor­
ganize the properties on a paying basis, make all needed im­
provements aud feasible extensions, and give Los Angeles a 
better service than it has ever enjoyed.—V. 66, p. 900.

Los Angeles City (Cal.) Water—Receiver.—Frank A. Gib­
son, cashier of the First National Bank of Los Angeles was 
on Sept. 8 agreed upon as receiver for the Los Angeles City 
Water Co. by the attorneys for both sides. Judge Oster was 
expected to make.the appointment Sept. 12.—V. 67, p. 222.

Metropolitan Street Ry. of Kansas City.—Stock Changes 
Hands.—The Kansas City ' ‘ Star ” says Norman B. Ream, the 
Chicago capitalist, has since September 1 purchased a large 
share of the stock and will be a director ; also that Mr. 
P. D. Armour has purchased a block of the stock controlled 
by Mr. Robert Fleming, the English capitalist.—Y. 67, p. 479.

Mexican Central Ry.—Extensions.—As to the reports of 
proposed extensions, the company writes ns as follows :

“ No arrangements liava been mads by tills com pany for the building 
o f a branch line to Tequila. The line from Jimenez to Parral known 
as onr 'Parral E xtension”  has already been alluded to In our annual 
report, for 1897. It is about 55 miles in length, aud shown by dotted 
line on your map in tbe Investors’ Sori'i.EMKNT, it is expected that 
the construction w ill i e finished next month. We have acquired the 
Mlohoaoan & Pacific concession for a line south from  Yureeuaro, and 
about 28 miles has been authorized by the Board and is now under 
construction. The line will rim in a southerly dii'ootion from  Yure- 
cuaro, which is on our Guadalajara Extension between Patti aud La 
Baroa.” —V, 67, p. 478.

National Linseed Oil.—Reorganization.—Regarding the 
call of the Olcott Committee for deposits of stock, the direc­
tors of the company have sent to the shareholders a circular 
saying in substance:

For the purpose o f nutting the affairs o f this oompany upon a*solid 
basis so that in tho future it oan conduct its business with its own 
capital instead of relying upon its ability to borrow from  buuks. your 
board of directors have requested Frederic P. Oleott. President of 
the Central Trust Co. o f New York, to formulate a plan o f reorganiza­
tion. It is our desire to secure as quickly as possible seyerat million 
dollars o f fresh capital, thus enabling us to pay off every dollar o f in­
debtedness secured or unsecured, and leave sufficient moneys in band 
to carry on onr great and growing business. Mr. Olcott has aooeded 
to our request, aud has associated with himself Gen. Samuel Thomas 
and Henry W. Poor.

Tho support o f the holders o f our stoofts should be shown by deposit­
ing tbe stock with tbe Central Trust Co. As soon as a m ajority o f the 
stock is deposited, the comm ittee'will formulate a plan aud submit it 
to you for your approval. I f  you do not approve the plan submitted, 
then, regardless of tho action o f other stockholders, your stock w ill be 
returned to you upon your surrender o f the receipt o f the trust oo'y,

A press dispatch quotes President Euston as saying that 
the plan contemplates the redaction of the present common 
stock from $18,000,000 to $9,000,000, the latter to represent 
the present assets and a small allowance for good will, 
and the creation of $0,Off),000 preferred stock, this to ha 
offered to stockholders and to be underwritten by a syndi­
cate. In the reorganization the $1,500,000 outstanding bonds, 
it is understood, will be taken up. The amount borrowed 
outside of the bonded debt is stated as $3,500,000, which 
amount is nearly equaled by the book accounts, cash, ma­
terial and finished products. Mr. Euston, Director Slocke, 
of Buffalo, and J. H. Eckels, of the Commercial National 
Bank, are a committee to assist in the reorganization.

At a meeting in St. Louis of stockholders representing, it 
is claimed, about 56,000 shares, George L. Edwards, J. H. 
Maxon and E. H, Lurdley were appointed a committee to 
examine thoroughly the company’s books. The opposition of 
the company to the mandamus requiring it to permit an ex­
amination has been withdrawn.

At Chicago, Sept. 16, application for a receiver for the 
company was filed in the United States Circuit Court by 
Meyer Bernhard of Lacrosse, Wis., owner of 25 shares of 
stock.—V. 67, p. 530.

New York Now Haven & Hartford llll.—Quarterly.— 
Earnings for the quarter ending June 30 have been reported : 
3 mos. end. Gross Net Other Interest, Balance

June 30. earnings. earnings, income. taxes, etc. fo r  dies.
1898...........$7,614,710 $1,934,481 $414,152 $1,484,545 .$864,091
1897........... 7,912,547 2,464,670 184,397 1,562,633 1,086,434

The earnings, expenses, etc., for the fiscal year ending 
June 30, 1898, were given last week.—V. 67, p. 29.

Northern Pacific Ry.—Suit o f Old Preferred Stockholders. 
—The decision of the Master denying the right of the pre­
ferred stock of the old company to a lien on a portion of the 
land grant has already been mentioned in this column (page 
483). The counsel for the preferred shares, Messrs. Yan 
Schaick & Norton, inform us that they will undoubtedly ap­
peal the case, as they feel the Master has neglected to con­
sider some of the peculiar features in the case which dis­
tinguish it from other cases in which preferred stock has 
been given a priority on capital. The mere fact that the 
mode of payment was not clearly defined should not, they 
believe, prevent the stock being considered in the light of 
certificates of indebtedness. Also the matter of notice, they 
think, was insufficiently treated in the opinion.—Y. 67, p. 
576, 579, 588.

Pacific Borax & Red Woods Chemical Works (Ltd.)—
Mortgage for $1,350,000 Filed.—This English corporation has 
mortgaged its properties on the Pacific coast for $1,250,000



September 24 1898. | THE CHRONICLE. 635
to the Indian & General Investment Trust, Ltd., of London, 
us trnstee to provide for the construction of a large borax 
plant at Constable Hook, N. J., to which place is to be re­
moved most of the company’s Alameda plant. Extensive 
deposits of borax at Antofagasta, Chili, it is stated, are also 
to be purchased. The mortgage describes borax mines or 
factories in San Bernardino, Inyo, and Alameda counties in 
California: Esmeralda County, Nevada, and in Oregon.

Pacific Coast Co.—First Dividend on Common Stock.—The 
directors have declared a dividend of 3 per cent on the second 
preferred stock, making the full 4 per cent, and a dividend of 
1 per cent on the common, from earnings for the seven 
months ending June 30. The full dividend on the first pre­
ferred has already been paid. The following is for the seven 
months ending June 30, 1897, after deducting all the divi­
dends declared to date:

■Gross earnings..............$3,081,502 | Int. on bonds i7 mos.) .. .$ 1 ‘?9,675
Op. expenses and taxes 2,395,145 j Depreciation (7 m os.)  8 ',666

---------------- I Div. on 1st pref. (5%)  76,250
Net earnings...............  $686,357 Div. on 2d pref. 14%).......  160.000

Interest and discount.. 6,960 1 Div. on common (1%)  70.000
Totalnetincom e......... $693,317 1 Balance surplus............$175,725

—V. 67, p. 29.
Paducah Gas Light.— Default—Receiver.—Saunders A. 

Foster has been appointed receiver of the company on petition 
of the Farmers’ Loan & Trust Co., the mortgage trustee. 
Interest on the bonds is in default.

Pennsylvania Manufacturing Light & Power.—First 
Dividend. -The company on Thursday declared its first divi­
dend of 50 cents per share, payable on Oct. 15 to holders of 
record Sept. 30.—V. 67, p. 275.

People’s Gas Light & Coke o f Chicago.—Indiana 
Natural G a s .-Settlement—Mr. E. C. Benedict, said yester­
day: “ All contention between the Indiana Natural Gas Co. 
and the People’s Gas Co. of Chicago has been most satisfac­
torily settled by mutual concessions, which will be lasting 
and friendly. The settlement in two or three years will 
largely augment the net earnings of the People’s Co. from 
the use of natural gas alone.”—V. 67, p. 483.

Peoria Decatur & Evansville HR.—Interest Payment.— 
The interest on the first mortgage bonds of both divisions 
will be paid to the certificates of deposit by the first mort­
gage bondholders’ committee.—V. 67, p. 275.

Prescott & Eastern RK.—New Lines.—Bonds Guaranteed. 
—The facts regarding this new company, whose bonds will 
be guaranteed by the Santa Fe Prescott & Phoenix Ry. Co., 
are given in the report of the guarantor company, on a pre­
ceding page.

San Francisco &San Joaquin Valley Ry.—Bakersfield & 
Los Angeles Ry.—Atchison Topeka & Santa Fe Ry.—Ex­
tension to Los Angeles and San Franciseo.—The Bakersfield 
& Los Angeles Ry. Co. has been incorporated by Claus 
Spreckels and others, directors of the San Francisco & San 
Joaquin Valley Ry., to extend that road from Bakersfield 
over the Tejon Pass to or toward Los Angeles. The new line 
will connect with the Atchison Topeka & Santa Fe, thus giv­
ing San Francisco another trans-Continental outlet to the East.

The San Francisco & San Joaquin Valley road as now in 
-operation runs from Stockton southerly to Bakersfield, Cal., 
■235 miles, and work is in progress on its extension from 
Stockton towards San Francisco, 90 miles. A  5,700-foot tunnel 
is being bored for this extension through theContraCosta hills, 
and also four other tunnels, aggregating 3,350 feet, at other 
points. The Northern terminus, we understand, will be at 
Port Richmond, connection there to be made with San Fran­
cisco by ferry. The labor involved in constructing tunnels, 
trestles and bridges is large, and it is thought a year and 
a-half will elapse before the road can be operated through to 
Port Richmond.

Rumors that are not officially denied are to the effect that 
the Atchison Topeka & Santa Fe Ry. Co. has arranged to 
acquire, either directly or through its friends, a controlling 
interest in the San Francisco & San Joaquin Valley Com­
pany. Of the stock of the latter company one-half is held by 
the Union Trust Co. of San Francisco under an agreement 
made to prevent its acquisition by competitive interests for 
the purpose of preventing the construction of the road. This 
agreement, it is understood, provides that either the shares 
themselves or their par value in cash shall be turned over to 
the owners on Jan. 1, 1899.—V. 65, p. 621; V. 67, p. 576.

South Carolina A Georgia Extension RR .—Incorporated. 
—-This company was incorporated in North Carolina Sept. 14, 
with a capital stock of $500,000, as successor of the Ohio 
River & Charleston, recently foreclosed. The incorporators 
are: Samuel Hunt, of Cincinnati; Simon A. Steam, John J. 
Collins, Geo. H. Earle, Jr., and Evans R. Dick, of Philadel­
phia, and P. J. Sinclair, of Marion, N. C. The South Caro­
lina & Georgia began oaeratiDg thepropery on Sept. 1. The 
reported lease is denied.—V. 67, p. 530.

South Side Elevated R. R.—Chicago City Ry.—Control 
Acquired.—The Chicago City Ry., it is understood, has ar­
ranged to acquire the South Side Elevated Railway. It is 
said the surface road will assume the $750,000 outstanding 
bonds, and guarantee 4 per cent on the $10,328,800 capital 
stock of the elevated. The transfer, according to report, will 
take place on Jan. 1.—V. 66, p. 285; V. 67, p. 221.

Union Pacific RR.—First Dividend.—The directors on 
Thursday declared a dividend of 1 per cent on the preferred 
shares. A statement of earnings and charges for the six

months ending June 30, issued in connection with this an­
nouncement, will be found under the heading “ Annual 
Reports.”—V. 67, p. 435.

Union Ry.—Southern Boulevard RR.—Westchester 
Electric.—Quarterly.—Earnings for the quarter and the 12 
months ending June 30 were:
3 months ending Gross Net Other

June 30— earnings, earnings, income.
1898............ '................$169,980 $61,148 .........
1897...........................  148,241 62,521 $416

12 months—
1897-8.........................$612,S31 $224,199 $668
1896-7.......................... 541,853 220,488 998

SOUTHERN BO U LEV ARD  RR.

Interest, Balance 
taxes, dc. surplus 
$38,178 $22,970 

32,611 30,326
$144,709 $80,158 

133,431 88,055

3 mos. end. June 30—
1898............................  $11,168 $5,396 $33
1897............................. 10,759 6,192 .........

12 months—
1897-8.......................... $48,752 $18,183 $33
1896-7.......................... 47,426 26,095 .........

W ESTCH ESTER ELECTRIC.

$4,018 $1,411
4,199 1,993

$16,262 $1,954
15,932 10,163

3 mos. end. June 30—
1S98.............................. $32,597 $10,185
1897.............................. 34,169 11,489

12 months—
18^7-8........................... $127,231 $35,381
1896-7..........................  129,482 41,923

$7,242 $2,943
7,273 4,216

$28,942 $6,439
28,875 13,048

Union Ry. loans and bills payable June 80, 1898, $473,400, 
against $964,609 on June 30. 1897: Westchester Electric, $13,- 
500.—V. 66, p. 1143.

Union Traction Co. o f Philadelphia.— Assessment o f $5 
per Share Payable Nov. Id.—The directors on Monday called 
an assessment of $5 par share on the company’s 600,000 
shares of capital stock. The shares are $50 each, and the 
present call raises the total amount paid in on each to S17 50. 
The last previous assessment was $3 50 on March 1, 1897. 
Of the $3,000,000 cash to be raised $3,400,000 wili be used 
to pay the loan secured for the purchase of the stock of the 
Hestonville Mantua & Fairmount and the balance to meet the 
cost of extensions, etc.

Annual Meeting.—At the annual meeting Wednesday the 
old board of directors, including J. Lowber Welsh, who was 
persuaded to reconsider his announced intention to retire, 
was re elected without opposition. The figures from the an­
nual report for the year ending June 30, as presented to the 
meeting, were the same in effect as those published in the 
Chronicle of July 23, on page 175, there being a surplus 
from the year’s operations of $34,620, contrasting with a def­
icit of $851,935 the previous year.—V. 67, p. 175.

Westinghouso Electric & Manufacturing Co.—Walker 
Co.—Control Purchased.—Mr. George Westinghouse, Presi­
dent of the Westinghouse Electric & Manufacturing Co. on 
Wednesday made the following announcement:

“ The election this day of Roswell P. Flower and Anthony 
N. Brady as members of the board of directors of the West- 
inghouse Electric & Manufacturing Co., to represent the in­
terests of the former stockholders of the Walker Company 
completes the union of the interests of the Walker Company 
of Cleveland with those of the Westinghouse Electric & 
Manufacturing Company. The purchase by the Westing- 
house Company includes substantially all of the outstanding 
stock and all but $850,000 of the $2,500,000 of the twenty- 
year bonds of the Walker Company, the $850,000 remaining 
a first lien upon the property. The recent sale by the West­
inghouse Company of $3,000,000 of debenture certificates has 
erroneously been connected with this transaction. The en­
tire proceeds of the sale of these debenture certificates were 
used in retiring the floating and other debt of the company 
as previously announced.

“  The increase in the total yearly fixed charges of the 
Westinghouse Company, due to the purchase of the Walker 
Company, will be but a little more than the sum that the 
Walker Company has been expending annually in defending 
patent litigation instituted by the General Electric and West­
inghouse companies. The acquisition of the Walker Com­
pany will, by reason of the agreement of March 31, 1896, be­
tween the General Electric and Westinghouse companies, 
put an end to this patent litigation and very large annual 
expenditure on both sides. The business of the Walker Com­
pany, as a controlled company of the Westinghouse Company, 
will be entitled to the protection of the patents of the West­
inghouse and General Electric companies, and will in all 
respects be subject to the agreement between these two com­
panies in relation to patents.” The announcement concludes:

“  The Westinghouse Company regards the business andgood will of 
the Walker Company as a valuable acquisition, especially as the 
Walker Company brings with It upward o f $1,250,000 unfilled orders. 
The Walker.Coinpany has at Cleveland modern and extensive works, 
equipped with machinery capable o f manufacturing the largest types 
o f railway apparatus, and will, with the works o f the Westinghouse 
Company at Bast Pittsburg, constitute a mauufaoturiug plant second 
to none in tbe country. The oapaoity and protits o f the two companies 
will be increased by carefully harmonizing the manufacturing and 
Belling operations, and the direct savings thereby effected should ex­
ceed the fixed charges incurred by the purchase o f the Walker Com­
pany. The shipments o f both companies, owing to the large orders on 
hand, have been Increasing daring the past few months, and exceeded 
$750,000 for August.

“ The total fixed charges of tho Westinghouse Company, including 
those due to the Walker purchase and tho dividends on its preferred 
stock, will be $12,000 per month.” —V. 67, p. 321, 435.

Yonkers RR.—Union RY.—Third Av. RR.—Sold.—Bonds 
Guaranteed.—The Yonkers RR, has been sold to the Union 
Ry. Co., which will guarantee $1,000,000 bonds, this guar­
anty being accepted by the Third Avenue RR. Co.—V. 65, p. 
514; V. 66, p. 1142; V. 67, p. 480, 484.______________________

nr- jsor other Investment Items see page 617.
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R e p o r t s  a n d  B o c n n x c u t s .

ERIE RAILROA ) COMPANY.

THIRD ANNUAL REPORT—FOE THE FISCAL ATEAR 
ENDING JUNE 80. 1898.

N e w  Y o r k , September 8, 1898. 
To the Bond and Sh ire Holders of Erie II lilr ia l Company : 

The Board of Directors respectfully submits the following 
report of the operations of your property for the year end­
ing June 30th, 1898 :

M ILEAGE.
The mileage operated on June 30th. 1898. is shown in de­

tail in Table No. 1. in pamphlet report, from which you will 
note that the Company :
O w nsia f*eor  cnntm u nr nwaeratjip nf en tirestook ... 1,6 ' i'50
Con'rols by ownership of over a m ajority o f s t o c k .......  194 • i
Lease*.........................................................................................  27 93
Operates under nsicem ents............................................... . 26-0o
Has track* go rights over.......................................................  163'U6

Miles.

A  total mileage opornted o f.......................................... 2,27 >'41 “
—of which 062*77 miles, or over 39 per cent, have second 
track, and 3*96 miles each third and fourth track.

The increase of mileage over last year represents the 
trackage rights over the Fall Broos Road, hereinafter re 
ferre t to, bat not taken into account in the statistics accom­
panying this report.

EARNINGS AND EXPENSES.
The following statement shows the gross earnings, ex­

penses an 1 net earnings from operati ms f r the (Leal year 
of the entire system (excepting the New Jersey & New York 
Railroad and the Coal Companies, for which latter see page 
27 in pamphlet report), including the Union Steamboat 
Line, Union Dry Dock, dining-cars and restaurants, and for 
comparative purposes similar figures for the fiscal year of 
1897 are also given.

KAKNINQS.
From— 18 *7. IS98. Inc. or Dec.

Fri'iHht.......................$1«.«0»,449 14$ 1 $.031,022 54 7. $1,-171,573 40
C oa l......................... . 6.y67,*34 hS 7,3 .9,331 12 1. 49 -\7 Hi 44
Passen. e r .................... 5,74 ,807 35 fc.95 '.701 R0 I. 2 14,896 45
M a i : . . . - .................. . 4Gi,vt<0 14 488.151 53 I. 21. 7 ' 39
E x p ress ........................ 574,1*0 20 586,221 15 /. 12,040 5
R^DlS................... . 13 ,177 39 119,9 tS 26 O. 12, >29 13
M iscellaneous.............. 1,1 6, 102 02 1,149,741 7 i L 43, ’ 29 7 4

Total earnings....$3 ! 497,0.iO 92 $33,740,860 .6 I. $2,2 4 <f8 >9 24

EXPENSES.
For— 1897. 1898, Inc. or dec.

Maintenance ot Way
and structure-. . . . . $3.<H\603 51 $3,383,498 81 r. $293,890 30

Maintenance o f  Equip 4 3 7,3 <2 49 5.357,610 *4 I. 970,2 8 15
Conduct. Transport' q 14. .9 1.311 40 l  ,OS5. 20 9 4 /. 790 50 i 4
General Exuenscs___ H74 <26 46 7 4,686 79 i. 57,3 0 33Taxes........................ 8-4  098 72 8 7 ’ ,920 77 n. 6.175 9 >

Total E xpenses..$21,332.2 42 5 i $25,438,037 95 I. $ 2 ,1 0 5 .7 #  7

Net earnings from
Operation ...............  $8,104,783 34 $8,302,82 S 21 I. $133,033 87

Ratio o f Expenses to
earnings................... 74-08% 75*39% I. 1**1%

As will be seen from the above statement, the gross earn­
ings for the year from operations reached the sum of $33,- 
740,861 16, exceeding the gross earnings of the pr*vious 
twelve months by $3,243,329 24, or 7'13 per cent. To pro­
duce this gr-'ss revenue required an expenditure of $35,438,- 
037 95, an increase over last year of $2,105,795 37, or 0-03 
per cent, leaving net earnings amounting to $9,302,822 21, 
or $138,033 87 more than last year, an increase o f 1-69 per 
cent.

The expenses equaled 75’39 per cent of the earnings, a 
greater ratio by 1*31 percent than for the year 1897,

MERCHANDISE 1’ HEIGHT.

This class of traffic produced revenue amounting to $18,- 
081,022 54. being $1,471,572 40 greater than for the year 
1897, or 8-86 per cent increase.

The volume of tonnage increased 20'20 par cent, or 2,134,- 
960 tons, the total handled being 12,701,741 tons.

The number of tons carried one mile was 3,117,611,646, 
being 459,034.152, or 17*27 per cent greater than last ydUr.

The average rate received per ton per mile for this traffic 
was 5*50 mills, being a decrease of -45 mills, or 7 20 per 
cent as compared with 1897, and the average haul was also 
less than the previous year, being 245*45 miles, as against 
251'60 miles, a falling off of 6 '15, or 2*44 per cent.

The items transported are shown in detail in Table No. 13, 
pamphlet, report, and consisted principally of—
Grain, floor and mill products, Petroleum and other oils, 
Fruits and vegetables, Iron and iron products,
Live stock, Cement, stone, sand, etc.
General merchandise, Lumber and other products

of the forest. I

The volume of the merchandise traffic shows an encourag­
ing increase, but the downward tendency in the rate con­
tinues. During the last eight years it has fallen from 
6'76 mills to 5'80 mills—nearly one mill, or over 14 per 
cent,

COAL.
The revenue received from the'transportation of coal 

amounted to $7,859,881 12, an increase over the preceding 
year of $192,746 41, or 7TJ per cent.

The total tonnage amounted to 10,941,685 tons, an increase 
of 1,386,379 tons, or 1 .51 per cent.

The ton mileage equaled 1,439,737,661, an increase of 12-31 
par cent, or 157.645,980 ton miles.

The average rate per ton per mile decreased from 5*36 
mills to 5T2 mills, being 4*43 per cent, and the average haul 
of 131*49 miles decreased 2*58 miles, or 1*92 per cent.

The anthracite tonnage amounted to 5,437,618 tons, an in­
crease of 571*184 tons, or 11'74 per cent.

Bituminous coal to the amount of -1,292,301 tons was 
transported, being 427,678 tons, or 11 '07 per cent over last 
year.

The coke tonnage was 1,211,766 tons, being an increase of 
387.517 tons, or 47 01 per cent.

The coal business was in a very unsettled condition dur­
ing almost the entire year, notwithstan iing which the 
Company was able to hold its tonnage, although the rate 
was lowered nearly 4 * per cent.

G EN E RAL F REIG H T T RAFFIC .

The total revenue derived by the Company from its entire 
freight traffic, both merchandise and coal; was $25,440,903 66, 
being $1,984,319 84 more than last year, an increase of 8'37 
per cent.

The volume of tonnage moved from 20,123,086 tons in 
1897 to 23,643,423 tons, an increase of 17*50 per cent, or 
3,521,339 tons.

Tils ton miles increased 610.870,133, or 15*65 per cent, 
reaching the amount of 4,556,349,307 tons carried one mile.

The general average rata was 5*58 mills, being a decrease 
of 0*38. mills, or 0*38 par cent, while the average haul fell off 
S'08 miles, or 1*57 per cent, being 192*71 miles.

During the last six years the average rate has decreased 
from G'25 mills, to 5*58 mills, being 0'67 mills, or over 10 per 
cent.

In addition to the above tonnage, Company freight 
amounting to 2.737,656 tons was transported, making the 
grand total of all the tonnage handled 26.371,081.

In handling this volume of tonnage 15,188,023 freight train 
miles were run, an increase of 6 46 per cent over last year, 
while the tonnage increased 17*5 per cent. The average 
revenue per freight train mile was $1*67 as against $1*64 for 
1897, an increase of 1*79 per cent, and the train load in­
creased from 376*19 tons to 300*04 tons, taking the paving 
freight only; with the Company’s freight included it 
reached 312*69 tons. The loading per car increased to 14*84 
tons, or 6*46 per cent.

The volume of the Company’s tonnage has been well 
maintained, but the continual decrease in the rate is not 
encouraging, and the statistics herewith will give some 
idea of the large amount of work that has to be done to 
earn a dollar. The cost of handling a ton one mile, given in 
Table No. 12 in pamphlet report, shows how close revenue 
and cost are approaching each other.

FASSENGE.il T RAFFIC .

The gross revenue obtained from the transportation o f 
passengers was $5,957,703 80, to produce which 15,001,653 
passengers were carried 883,390.484 miles. Each passenger 
traveled an average of 25*6 miles and paid fare amounting 
to 33*7 cents, or at the rate of 1*55 cents per mile traveled.

While the Company’s passenger business was not quite so 
good as in 1896 there was a very satisfactory improvement 
in volume over 1897, especially when the general conditions 
surrounding the traffic are considered, as will be seen from 
the following statistics ;

The revenue increased $214,896 45, or 3*74 per cent.
The number transported increased 238,310, or 1*61 per 

cent.
The miles traveled increased 13,361,588. or 3*61 per oent.
The average revenue per passenger increased 00*8 cents, or 

2*06 per cent.
The average revenue per passenger mile increased 00 002 

cents, or 0T3 per cent.
The average distance traveled increased 00*5 miles or 0*20 

per cent.
The miles run by passenger trains equaled 8,128,690 miles,, 

an increase of 0*75 per cent.
The earnings per passenger train mile were 87*432 cents, 

an increase of 4*' 0 per cent.
The average number of passengers in each train was 

47p17, an increase of 2'86 per cent.
The average’number of passengers in each oar was 14*98, 

an increase of 54*91 per cent.
Of the passengers transported 14,484,288 were local and 

517,805 were through, the former being an increase'and the 
latter a decrease as compared with the previous year.

I he number of passengers transported over the Pavouia 
ferry during the year was 13,985,173, being 218,423 greater 
ban last year.

The policy of your officers for some time past has been to 
encourage and build up the local passengez business, and the
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wisdom of this course is clearly demonstrated by the result of 
the year’s work. The falling off in revenue from the through 
business has not only been made up bv the greater local 
travel but it has in addition produced the increase shown. 
The demands of the through travel of to-day are so expen­
sive and the revenue is subject to so many attacks that 
there is very little, if any, profit in the traffic, while the 
local business, although handled at very low rates, can be 
well taken care of by less expensive service and made fairly 
remunerative through its volume.

EXFRESS.

The Company’s proportion of the revenue produced by 
the express business was §586,221 15. an increase of §12,040 85 
over the preceding twelve months.

M A IL .

The revenue received for the transportation of the mails 
increased over last year §21,371 39, giving a gross revenue of 
§486,351 53.

REN T* A N !' M ISCELLANEOUS EARNINGS.

These two sources of revenue may be very properly con­
sidered together.

They show a net increase of §31,200 61.
EXPENSES.

M AIN TENAN CE O F W A V  AND STRUCTURES
The cost o f Maintenance of Way and Structures for the 

year amounted to Three Million Three Hundred and Eighty- 
three Thousand Four Hundred and Ninety-eight Dollars and 
Eighty one cents (§3,383,498 81), being an increase of Two 
Hundred and Ninety-three Thousand. Eight Hundred and 
Ninety Dollars and Thirty Cents (§293,890 30).

In pursuance of the policy adopted, the work of main­
tenance, repairs and betterments has been carried on with 
a view of ultimate economy. Tne benefits derived from 
the heavy but unavoidable expenditures made since the re­
organization, principally in replacing wooden bridges with 
steel and iron structures, are now being realized, as is 
shown by a considerable reduction in that particular ac­
count for the year.

The general condition o f the roadway and structures has 
been well maintained, and favorable progress has been 
made with the usual work on track and roadbed. Much 
inconvenience and expense were caused by severe washouts 
in the summer of 1897 and in the spring of 1898; the repairs 
made necessary thereby amounting to §69,000.

92-18 miles of track have been fully ballasted and 177’59 
miles partially ballasted, being an increase of 30 33 miles in 
the former and 23-53 miles in the latter over last year.

The cost of changing the line between Sharpsville and 
Ferrona, amounting to §5,000, has been charged to repairs, 
as well as §3,352 for grading for double track between 
Buchanan and Meadville.

12,277 tons of ninety-pound steel rail, 3,001-5 tons of 
eighty-pound steel rail and 709 tons of seventy-four-pound 
steel, with the necessary frogs, switches, etc., have been
Eut in the track. Cross ties to the number of 1,139,274 have 

een put in the track, being 41,919 in excess of the previous 
year.

Heavy renewals have been made to fences and road cross­
ings.

Owing to the generally poor condition of the station and 
other buildings when the property was received by this 
Company, extensive repairs have been necessary. The pas­
senger station at Paterson has been remodeled, and new 
passenger and freight stations have been built at South- 
fields, North Collins and Eden Centre. Extensive repairs 
were made to the station buildings at Hammond and 
Auburn Park.

Creameries have been erected at Turners and Big Island, 
and a new milk station at Malone, Ind. Two new ice 
houses have been erected at Homeilsville and one at Port 
Jervis. The ice house at Chicago has been enlarged. A 
new coaling station has been erected at Brockvvayville and 
at Spencerville, Hun:ington and Chicago new water tanks, 
on steel foundations, were put up. New eighty-ton track 
scales have been put in at Chicago, and scale renewals have 
been made at Meadville, Youngstown and Gallon. A new 
turn-table has been put in at Hornellsville, with the neces­
sary pit and retaining wall

The Company’s docks at Cleveland, Jersey City and Wee- 
hawken have had extensive repairs.

Heavy repairs have been made to the Company’s tele­
graph line.

Tne following bridges have been replaced by iron or steel 
structures:

2 highway bridges.
Bridge No. 10, Rochester Division.
Bridges Nos. 9 and 10, Allegany Division (the only two 

remaining wooden bridges on the main line).
Bridge 17, on the B. & S. W. R.R., and 
Bridges 127 and 128, on the Chicago & Erie R.R.
Wooden Trestle at Youngstown.
30-foot bridge at Meadville, replacing a box culvert that 

was washed out.
Bridge 70, Susquehanna Division, replaced with a heavier 

steel structure.
During the year 146,000 feet, or 27-7 miles, of Company’s 

sidings have been put in, 8'09 miles of which wers built in

connection with the second track on the Greenwood Lake 
Division and cost charged to that Company’s construction 
account, and 19,122 feet, or 3-7 miles, of private sidings. 
265,233 feet, or 50‘2 miles of drain tile have been put in 
during the year, making a total of 194 miles of tile drain­
age to date.

All of which were charged to Operating Expenses, except­
ing the Greenwood Lake sidings, as above.

New .stations were erected at Jamestown, N. Y., and 
Franklin, Penn., a part of the cost of which was charged to 
Construction.

Nine single-track iron bridges on the Greenwood Lake 
Division were replaced with double-track steel structures, 
and one double-track steel bridge was built over a street in 
connection with the double-track work, the co3t of which 
was charged to Construction account.

The now station at Rutherford, referred to in last year's 
report, has been completed. The Passenger Station at 
Passaic was remodeled and enlarged, new passenger and 
freight stations were erected at Willson Avenue, Cleveland, 
and new water tanks were put up at Midvale and Sterling 
Forest, the entire cost of which was charged to con­
struction.

M AINTENANCE O F EQUIPMENT.
The expenses chargeable to this account amounted to 

Five Million Three Hundred and Fifty-seven Thousand Six 
Hundred and Ten Dollars and Sixty-four cents ($5,357,610 64), 
or an increase of Nine Hundred and Seventy Thousand Two 
Hundred and Eighteen Dollars and Fifteen Cents ($970,- 
218 15) as compared with the previous year.

The large iuorease in this item of expanse is due to the 
particularly heavy repairs and renewals that have been 
made during the year, including large expenditures for air­
brakes and automatic couplers required by law. Both the 
locomotive and car equipment have been fully maintained 
and greatly improved.

Twenty-one light passenger single locomotives were re­
constructed into two and four-cylinder compounds with 
Wootten boilers, and two passenger engines were equipped 
with new and larger boilers. Twenty-seven freight engines 
have been completely rebuilt with larger boilers and 
cylinders.

Eleven new 4.500-gallon tenders were provided and twenty- 
five tender frames were enlarged, increasing the cisterns to 
a capacity of 4,000 gallons.

Tenders and freight cars ware equipped with 6,956 M. C. B. 
couplers and 5,597 air-brakes, at a cost of §526,286 50, all of 
which was charged to Operating Expenses. Of the total 
equipment 61-10 par cant of locomitives and 79 04 par cent 
of freight cars are equipped with M. 0. B. couplers and 
97‘14 per cent of locomotives and 36-39 per cent of freight 
cars are equipped with air-brakes.

The entire locomotive equipment at the close of the fiscal 
year amounted to 979 engines, with an average age of twelve 
years and three months, of which 66'39 per cent was in 
good condition, 14-30 par cent fair and 4-60 per cent bad, 
with 14-71 per cent in shop or held for repairs, the larger 
portion of which consisted of light engines inherited by 
the Company from its predecessor.

The average mileage made by engines was 44,926 miles in 
passenger service and 38,995 miles in freight service. The 
greatest mileage was 83,596 miles in tha passenger service 
and 64,307 miles in the freight service.

The passenger equipment has been fully maintained. 
Six hundred and sixty six passenger equipment cars were 
painted and varnished, and the heating system in 273 cars 
has been changed from hot water to live steam. Four emi­
grant cars were converted into first class coaches; one bag- 
gage-«ar was changed into a full postal car; one coach was 
changed into a combined passenger and mail car, an 1 one 
coach into a combined passenger, baggage and mail car. 
Five coaches were equipped with vestibules. Twelve coaches 
were equipped with Pintsch gas. One parlor smoking car 
for suburban service was purchased and charged to Operat­
ing Expense'.

Five hundred box cars have been purchased to replace 
condemned and destroyed freight equipment and charged 
to Operating Expenses. During the year two tool cars, nine 
caboose cars and 1,606 miscellaneous freight cars have been 
destroyed, the tonnage capacity of which, however has 
been made good.

Close attention has been paid to the Fuel Consumption, 
and while the fuel account shows an decrease of only 
§932 96, yet the total number of tons of coal consumed 
was 143,294 more than last year, or 9-04 par cent, due to 
increased tonnage; the total locomotive mileage increased 
0-76 per cent and car mileage 1P30 per cent. The consump­
tion of coal per one hundred tons per mile decreased 3-26 
per cent; the cost per locomotive mile decreased 6 41 per 
cent and per car mile 11-76 par cent.

The accompanying statements show the total equipment 
of the Company in detail.

The expenditures on the Company's equipment have bsen 
exceptionally heavy, and were made necessary by the con­
dition and character of the equipment turned over to the 
Company by the Receivers of its predecessor, and by the 
demands of the public for modern equipment and expedited 
service. It has been a necessity for the Company to keep 
up with the dem ands of its patrons in this respect, and 
while, under the ciroumstances, this policy has involved a 
considerable cost, yet in the opinion of the Board the ex­



t)58 THE CHRONICLE. [VOL. LTV II.

penditure was wise, and beneficial results have been and 
will continue to be obtained therefrom.

c o x n e c T i s o  t r a n s p o r t a t i o n .

The expenses incurred under this head amounted to Fif­
teen Million, Eighty-five Thousand, Three Hundred and 
Twenty Dollars and Ninety-four Cents ($15,085,830 94 ), being 
an increase o f Seven Hundred and Ninety Thousand. Five 
Hundred and Two Dollars and Fifty four Cents ($790,502 54).

The ton mileage of the freight traffic increased 15-65 per 
cent, and the miles traveled by passengers increased 3-61 
per cent, while the expenses of conducting transportation 
increased 5*58 per cent. This fully accounts for the addi­
tional expenditures charged to this account.

The Bergen Transfer has proved a valuable adjunct in 
handling freight at the Eastern Terminal and expediting its 
delivery, as well as in reducing the large amount of switching 
heretofore necessary at Jersey City. During the year this 
transfer saved 3,369 cars, reducing the number of cars pass­
ing through the tunnel by 7,938. The cost of handling this 
freight was reduced from 32*2 cents to 19*2 cents per ton, or 
18*51 per cent

Fourteen thousand, three hundred and nine cars were 
handled over the new float bridge at Weehawken.

The Chicago grain elevator, completed last year, has han­
dled a business of 11,340 cars.

The Jersey City grain elevator handled 29,695 cars, an 
increase over the previous year of 9,627 cars—over 47 per 
cent.

The Erie grain elevator at Buffalo lias handled 13,282,766 
bushels, being 22*57 per cent less than 1897. While the grain 
shipments handled through the Buffalo elevator decreased, 
the total grain shipments of the road increased 22 per 
cent.

The tonnage handled over the Blake Dock at Buffalo was 
488,863 tons of coal and 73,043 tons of salt, being an increase 
of 146,246 and 12,644 tons, respectively.

During the year 341,175 tons of ore were shipped over the 
Buffalo Dock) an increase of 182,830 tons, or 115*47 per 
cent.

The tonnage handled at the New York terminal exceeded 
that of last" year by 88,877 tons, the total tonnage being 
3.263,545 tons.

During the year 26,692 cars of coal, containing 607,473 
tons, were handled by the Cleveland unloader, an increase 
in tonnage of 15*34 per cent.

The system of rating engines by the tonnage instead of by 
the number of cars has continued to give satisfactory results. 
The average per draft increased 44*9 tons, or 6*54 per cen t; 
the average per car per draft increased 0*6 tons, or 2*61 per­
cent; while the cost of handling 100 tons per mile decreased 
6-20 per cent. The average number of freight cars per draft 
increased 4-07 per cent, while the total cost per locomotive 
mile decreased from 21-82 to 21-71, or 0-50 per cent, and the 
cost per car mile decreased from 1-57 to 1*50, or 4'46 per cent.

Good results have been obtained in the efforts to reduce 
the number of fast freight trains run during the year and 
the result shows a fair decrease without interfering with the 
proper despatch of the freight. The fast freight service is 
expensive and it is difficult to make much saving in this 
respect and at the same time meet competition,

While the Company has not been entirely free from acci­
dents, yet it has closed the year without causing the death 
of a single passenger.

G EN ERAL EXPENSES.

As compared with the previous year this account shows 
an increase of $57,360 33. This is practically all in the item 
of insurance, due to less than the full year's insurance pre­
mium being charged last year on account of policies turned 
over by the Receivers and to the difference in the method 
of keeping the accounts referred to in previous reports.

TAXES.
The tax assessments levied against the Company for the 

fiscal year and paid amounted to $877,920 77, or 2-60 per­
cent of the gross revenue, this exclusive of the tax paid on 
the increase of the Capital Stock.

FLO AT IN 8  EQUIPMENT.
The Company's floating equipment in the New York har­

bor at the close of the fiscal year consisted of :
8 Ferry-boats, 3 Steam*hoists, 29 Covered barges,

11 Tugs, 23 Car floats, 18 Open barges,
3 Steam barges.

The ferry-boa “ Erie" is being rebuilt.
The ferry-boat “  Delaware " lias rad her main decks on 

both ends raised.
One steam barge, the “  Suffern,”  has been built and put 

in service to replace the “  Susan," condemned the .previous 
year.

Two new car floats with steel hulls were built and put in 
service durin r the year, and another float, is now in course 
of construction to repl ice Float No. 10, condemned.

The cost per ton of lightering freight as compared with 
the preced ng year shows a decrease of 7-8 mills, or 2 97 per 
cent.

The equipment has been well maintained and all renewals 
paid for out of Operating Expenses.

CONSTRUCTION.
This account has been charged with the net sum of $575,- 

128 89, being the cost of additions and betterments made

to the property during the fiscal year, and which consist 
chiefly as follows :

Completion of third and fourtli tracks between Secaucus 
and Rutherford;

Elevation of tracks at Jersey City;
Enlargement of yard at Bergen;
Removing grade crossings at Buffalo;
Right of way, etc., Penhorn Creek Railroad;
Enlargement of piers 20 and 21. New York;
Enlargement of freight house, Buffalo;
Ore and fuel docks at Buffalo;
New passenger and freight stations (increased cost of new 

buildings over replacing old).
In addition to the above amount $427,515 00 was ex­

pended in completing the second track on the Greenwood 
Lake Division. This sum was charged against the Special 
Construciion Fund of the New York & Greenwood 
Lake Ry. Company produced by the sale of bonds in its 
treasury when its property was leased by this Company. 
The total cost of this second track was $663,698 62, and 
exceeded the amount of the fund by $279,427 79, which 
amount, as you will note from the balance sheet, is charged 
against the Greenwood Lake Company and is a good prop­
erty asset.

From December 1st, 1895, the organization of your Com­
pany, to the end of this fiscal year, a period of two years 
and seven months, the sum of $1,415,75168 has been charged 
to Construction or Capital Account for additions and im­
provements to your property exclusive of equipment stated 
below. A portion of this expenditure has been paid for out 
of Earnings, and the Company is entitled to bonds therefor 
under the Consolidated Mortgage as hereinafter shown in 
detail.

EQUIPMENT.?

The following new equipment, costing $1,531,455 06, has 
been purchased during the year and charged to Capital 
A ccount:

6 Milk cars,
1.000 Large box cars,
1.000 Large coal cars,

200 Refrigerator cars.
These cars were badly needed to take care of the Com­

pany’s business, and while the equipment received from 
your predecessor has been completely maintained, yet a 
large part of it consists of small cars, undesirable for iuuch 
of the traffic of to-day, and further expenditures for addi­
tional modern equipment will have to be made as the Com­
pany’s financial condition justifies iu order to keep abreast 
of its competitors in this respect.

The air-brakes and automatic couplers on old and renewed 
equipment required by the United States and State laws 
have been charged to Operating Expenses. During the 
year $526,286 50 was expended for that purpose. Tiie total 
of this expense from the beginning of the work to June 30, 
1898, amounts to $2,804,805 04.

UNION STEAMBOAT LINE AND UNION DRY DOCK.

No change lias been made during the year in the fleet of 
the Union Steamboat Line, which consists of the following 
steamers:

“  New York,” wood.............2,000 tons carrying capacity.
“  Rochester," wood.............. 2,400 “  “  “
“  Chemung,” steel...............2,550 “  “  “
“  Owego.” steel.....................2.550 “  “  “
“  Tioga,” steel.......................2,650 “  “  “
“  A. J. Jewett," steel..........2,650 “  “  “
“  Rarnapo,” steel................. 3,500 “  “  “
“  Starrucca,” steel.............. 3,500 “  “
This fleet has taken good care of the Company's Lake 

business and also enabled it to ship its own coal to the West 
upon favorable terms.

The Union Dry Dock has done a fair business during the 
year, upon which it has made a satisfactory profit. The 
concern is self-sustaining and a source of income to your 
Company, not only through its profits but in repairing the 
Union Steamboat fleet expeditiously and at a minimum 
cost.

COAL COMPANIES

The operations of the Coal Companies for the twelve 
months ending June 30th, 1897, resulted in net earnings 
amounting to $209,784 91, which sum has been included in 
the Company’s income as shown.

The Coal business for the year ending June 80th, 1898, has 
not been very satisfactory, and it is doubtful whether the 
results will be as profitable as the previous year. However, 
the books have not yet been closed, and the year’s business 
cannot, therefore, be definitely stated or included in the 
statements herewith.

EQUIPMENT TRUSTS.

Of the equipment trusts assumed by your Company from 
the New York Lake Brie & Western Railroad Company,

There wan a balance on Juno 30,1897, of.<?2,405,090 00
Upon wtfioh payments have been made 

to Juno 30, 1893, o f ...................................  468,750 00

Leaving a balance on that date of $1,915,340 00
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JBrought fo rw a r d , .......................................................................................  $3 ’534,3 io  17

Of the trusts assumed from the 
New York Pennsylvania & Ohio Rail­
road Company,

There was a Balance on Juno 3d, 1897, of.$ l,695 ,364 89 
Upon which payments have been made 

to June 30,1898, o f ..................................  106,894 72
Leaving a balance on ihat date o f .....................................  l . f  88,970 17

Or a grand total o f ...........................................................$3,534,310 17
Upon the balance due June 30,

1897, on the equipment trusts cre­
ated by this Company,

Amounting to ................................................ $1,170,000 00
There has been paid daring the year___ 180,000 00

Leaving a balance o f ................................................................  990,000 00
Making the total equipm't trusts as o f June 3 0 ,‘98.$4,524,310 17

which amount will be paid off as it matures.
The current resources of the Company were used for a 

portion of the payments made on these equipment trusts, 
and, under the terms of the Consolidated Mortgage, it is 
entitled to bonds for such payments, as shown in detail 
elsewhere.

CAPITAL STOCK AND FUNDED DEBT.

In accordance with the action taken at your special meet­
ing held March 11, 1898, the Company’s Capital Stock has 
been increased by 130,000 shares of First Preferred stock 
and 130,000 shares of Common stock, for the purpose of 
acquiring the ownership of the New York Susquehanna & 
Western Railroad Company. The greater portion of the 
authorized increase of the Capital Stock has been issued 
and used for the purpose stated, and the total issue now 
stands as follows:
Non-cumulative four per cent. First Preferred............ [$42,844,000 00
Non-cumulative four per cent Second Preferred..........  16,Oi 0.000 00
Comm on...................................................................................  112,246,300 00

T ota l............................................................................................ $171,090,300 00
There has been no change in the status of the Company’s 

First Consolidated Mortgage bonds, the total issue thereof 
being:
Prior Lien bonds.............................................................................$30,000,000 00
General Lien bonds................................................................  31.032,000 00

The period during which the Company paid interest upon 
the General Lien bonds at the rate of three per cent expired 
with the close of this fiscal year, and from July 1, 1898, in­
terest at the rate of four per cent per annum will be paid 
upon this issue of bonds. It may be well to note that the 
year's result shows ample surplus to take care of this ad­
ditional interest charge.

The accompanying statements show in detail the Com­
pany's entire funded debt, rentals of leased lines and their 
fixed obligations as they stood on June 30, 1898.

INCOME ACCOUNT.
The details of the Company’s Income account for the year 

are shown in the statement of that account published here­
with. from which it will be seen that the
Gross Revenue from operations amounted to ................. $33,740,860 16
Cperatlng Expenses and T axes...........................................  25,438,037 95

Net income from operations.............................................. $8, 02.822 21
Income from securities owned, e tc ...................................... 413,367 69

Total incom e..........................................................................  $8,716,189 80
Interest and rentals................................................................  8,Oj-2,273 04

Leaving a balance—Credit to Profit and Loss—o f.......  $633,916 76

The Company has therefore earned its fixed charges and 
a surplus of the above amount.

FINANCIAL.
The financial condition of the Company at the close of 

the year is clearly shown by the general balance sheet pub­
lished herewith.

The Company has no floating debt, and has liad none since 
its organization.

None of the $5,000,000 Prior Liens nor the $17,000,000 
General Lien bonds reserved for construction requirements 
under tbe plan of reorganization have been issued.

The charge to “  Cost of Road and Equipment ” has been 
reduced by the sum of $520,378 53, as follows :

Amounts credited to account:
Casli received from Naiional Transit: Co___$500,000 00
Cash received from Reorganization Com ­

mittee for ta x es-n ot  required..................... 300.000 00
Profits on Geueral Lieu and other bonds 

sold, etc..............................................................  49,284 27
.................................. ......... :---------- $849,284 27

Amounts debited to account:
Difference between estimated and actual 

value of E. & W. V. RR. Co. stock, herein
after referred to ....................................................$240,000 00

Tax on increaaeof capital stock......................... 32,500 00
Purchase money mortgages on real estate

acquired..................................................................  22,800 00
Sundry charges liquidating receivership

accounts, e tc ..........................................................  27,605 74
------------------- 322,905 74

$526,378 53

“ Miscellaneous Securities in Treasury” show a decrease 
as compared with June 30th, 1897, of §912,145 06, explained 
as follows:

Deductions:
Car Trust Certificates, etc., redeem ed.......... $147,365 60
Capital Stock, E. & W. V. R R. Co., sold . . .  740,000 00
N Y. A- G. L bonds and scrip, sold...............  19,355 22
B. A S. W. second Lien bonds, sold .............  115,200 OO
Erie Prior Lien bonds, s o ld .............................  405,000 00
Erie General Lien bonds, sold .......................... 93,000 00 $1,519,920 82

Additions:
Capital Stock, Northern RR. Co. o f N. J ___$457,867 50
Loekport & Buffalo RR. bonds, redeemed

October, 1897............................................  140,000 03
Stocks and bonds o f sundry companies ac­

quired under traffic contracts, e tc .............. 9,908 26 607,775 76
Net decrease.................................................  $912,145 06

The stock of the Erie & Wyoming Valley RR. Co. was 
taken up on the books upon the organization of the Com­
pany at an arbitrary valuation. In the negotiations with 
the E. & W. V. Co. for the trackage contract, hereafter re­
ferred to, the Board deemed it advisable to dispose of the 
stock of that Company, and it was therefore sold for the 
sum of $500,000 00 in cash, which sum was expended for 
new equipment, included in the charge to the Equipment 
Account.

The proceeds of the Buffalo & Southwestern Second Lien, 
Erie Prior Lien and General Lien, and N. Y. & G. L. Prior 
Lien bonds were used for construction and equipment pur­
poses, for which they had been previously held.

The bonds of the Loekport & Buffalo R. R. Co. maturing 
October 1st, 1897, and amounting to $140,000, were redeemed 
in cash, and the Company is entitled to General Lien bonds 
to replace them.

The Company owns capital stock of the New York Sus­
quehanna & Western R. R. Co. amounting at par to 
$25,090,300 00.

The increase in “ Chicago & Western Indiana Sinking 
Fund ” consists of the payment required under the mortgage, 
and proportionately increases the value of the Company’s 
stock in that corporation.

The increase in the Company's capital stock is due to the 
acquisition of the New York Susquehanna & Western Co., 
etc., as stated in detail elsewhere.

The decrease in the “ Bonded Debt ’’ is the $140,000 of 
Buffalo & Loekport bonds redeemed, which also explains the 
increase in “  Redeemed bonds held for Exchange.”

The increase in “  Mortgages on Real Estate ” of $3,800 00 
is due to net balance of purchase-money mortgages on real 
estate bought for right of way, etc.

The Company has a credit to its Reserve Funds of $237,- 
831 27, representing cash value of depreciations charged to 
the expenses of the year and available for operating expendi­
tures hereafter.

The current assets are ample to take care of the current 
liabilities.

The following securities are still on hand for the Construc­
tion Fund, and may be disposed of therefor, at any time, as 
money is needed:
Erie RR. Co.’s General Lien bonds............................... . .  $1,569,000 00
Delaware & Hudson Exclusive Car Trust C ertificates... 450,000 00 
Certificates, Car Trust o f New Y ork .................................... 202,000 00

Under the plan of reorganization and the terms of the 
General Consolidated Mortgage Deed of December 10 ch, 
1895, the Company is also entitled to the following Prior and 
General Lien bonds, all of which cover expenditures which 
the Company has made out of its earnings and for which it 
must reimburse itself.
For track elevation at Jersey City and 

Buffalo, and other improvements
specified in mortgage............. .......... .....$452,154 80 Prior Lien Bonds.

Redemption of bonds o f subsidiary com­
panies.........................................................  660,000 00 Gen’l Lien Bonds.

Purohase o f stock of subsidiary com­
panies.........................................................  18,400 00 Gen’l Lien Bonds.

Equipment 'l'rust Payments..................... 393,831 31 Gen’ l Lien Bonds.
making a total of $452,154 80 Prior Lien bonds and $1,072,- 
231 31 General Lien bonds, all of which will in due course be 
obtained from the Trustee .and deposited in the Company’s 
treasury.

In accordance with the usual practice, the -Board has had 
the Company’s accounts for the year examined by Messrs. 
Haskins & Sells, Certified Public Accountants. The result 
of this examination is stated in the accountant’s certificate, 
published herewith.
NEW YORK SUSQUEHANNA & WESTERN RAILROAD COMPANY

As the Board of Directors advised you by circular letter 
in February last, it was considered advisable, with the ob­
jects in view and for the reasons stated, to acquire the con­
trol of the properties of the New York Susquehanna & 
Western Railroad Company with its leased and controlled 
roads, including the Wilkesbarre A Eastern Road. Suitable 
steps were taken in accordance with the plan proposed to 
accomplish this object, resulting in the reports made to 
and action taken thereon by you at your special meeting 
held in March, 1898.

Your Company is now the owner of, and has in its treas* 
ury, 122,463 shares of common and 128,440 shares of pre­
ferred stock of the New York Susquehanna & WesternNet credit
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Railroad Company out of a total issue of 130,093 shares 
each. A portion of th * outstanding stock has com t in 
since June 80th, anti it is expected that the balance wilt be 
presents J forexchango in due course. As you are aware, 
the control o f these properties was provided for by an 
authorized increase o f 180,000 shares of First Preferred and
180,000 shares o f Common Stock of this Company, as stated 
heretofore.

A  lease o f the Sus juehanna property was made to the 
Erie Company in February last, for ona year, ending March 
1, 1399. as approved at your special meeting in March, 1803, 
but the lessee* operates the line separately from its own 
property. A report covering the results o f tbs N. Y. .8. & W. 
R, R. Co. for the year ending June 80, 1808, is now in course 
of preparation and will be duly published.

SE V E R  A t  REMARKS.

Piers 20 and 21, at New York, have been extended 100 feet 
each and covered with fire-proof sheds. This gives addi­
tional pier room of nearly 2 >,000 square feet, which is much 
needed. The bulkhead hot ween these two piers has beeu 
covered by a two-story steel frame structure, fifty feet wide 
and four hundred feet long, furnishing excellent facilities 
for the handling of out bound package freight. The second 
story is used for offices and for an auction room for the sale 
of fruit—facilities that were greatly required.

The great need of additional tracks at the Jersey City 
passenger station and the heavy expense attending the 
maintenance o f the iron train shed made the remodeling of 
the Jersey City terminal necessary. This has been done by 
taking down the train shod and erecting wooden sheds over 
each platform. Two additional tracks have been added, 
giving ten tracks instead of eight, and one additional plat­
form, giving five platforms in the place of four.

In pursuance of the contract made with Jersey City, the 
work o f elevating the Company’s tracks has begun and is 
now well under way. It is expected that at least three of 
the seven tracks will be in place upon the new elevation 
and in use by the end of the calendar year.

The local freight yard and freight house South of Pavonia 
Avenue, Jersey City, the construction of which was made 
necessary by the elevation of the tracks, has been com­
pleted. The new coaling station, ash pits, turn-table and 
locomotive yard, in connection with this improvement, are 
also well advanced. It is expected that a material saving 
of labor will be made by these improvements.
, Considerable property has been purchased for the right of 
way of the Pen Horn Creek R, R., but no work upon this 
improvement has yet been done.

The second track on the Greenwood Lake Division from 
Meadow Junction to Caldwell Junction was put in opera­
tion in December last, and has greatly Improved the ser­
vice on that road.

The third and fourth tracks on the main line between 
Seeaucus and Rutherford Junction, which were put in use 
in September, 1897, have greatly benefited the service and 
caused much saving in the expense formerly arising from 
delay of trams, etc.

It is contemplated in the early future to reduce the grades 
at Mahwah and Goshen from an average o f fifty-three feet 
per mile to twenty nine feet per mile, and a considerable 
portion of the necessary right of way for this work has been 
secured. To carry out the work at Goshen it has been 
neefssary to organize a separata corporation, which has 
been done under the name of the Gosha a Railroad Company. 
When completed this work will effect a material saving in 
expense by avoiding the use of pusher engines atul increas­
ing the train loads.

The work of separating the grades of the streets and 
tracks at Buffalo has made good progress during the year, 
and the most important crossings have been completed.

The ore docks at Buffalo have been enlarged, increasing 
their capacity from 50,000 to 100,0 0 tons, and providing for 
the unloading of two vessels at the same tims, instead of 
one.

An addition of four hundred and sixty feat is being made 
to the Ganson Street Flour House and dock at Buffalo and 
will shortly be ready for use, giving an increased capacity 
of 75,000 square feet and dockage space for one more 
steamer, enabling the company to handle its Lake freight 
more expeditiously and economically.

The unsatisfactory feature of the year’s work is the rate 
received for the service performed. From year to year the 
unit of revenue grows less, while the character of the 
service, forced by competition and the modern require­
ments of trade, grows more and more expansive. Ap­
parently neither of these conditions can be improved under 
existing circumstances, legislative and otherwise, surround­
ing the transportation industry. The only remaining 
effort, therefore, that can ba mala to stop the diminishing 
margin between Revenue and Cost is in the direction of re­
ducing the latte;*. This necessarily requires h»avy work, 
large expenditures and long lime, and the results obtained 
appear slowly. To the efforts of the management towards 
the accomplishment of this object is due th a large cost of 
operation for the year. Heavy expenditures, with which 
Capital Account could not legitimately be charged, were 
necessary upon locomotives, cars, tracks, etc,, etc/, in order 
to meet the retirements neded to enable the Company to do 
business on a parity with its competitors. These require* 
menr, must be met, and whi!e th cost is lar fa and will con­

tinue so for the preseat, yet the ultimate result is cer­
tain to be loaned *ia! and materially reduce the cost per 
unit of service. The results obtained in this direction for 
the year show aa follows: The cost of handling a ton of 
freight one mile was reduced to -1 mills, a reduction of 
6*51 per cent over 1807; the cost per freight train mile in­
creased 1*40 per cent, but the tonnage handled increased 
17*5 par cent; the ton miles increased 15*65 per cent; the train 
load increased 8*61 par cent, and the car loads increased 6*46 
par cent.

The decrease from the previous year of 33*100th of a mild 
in the average freight rate per ton par mile, equaling only 
71.i cents per ton, resulted in a net loss of revenue of 81,714,- 
938 33.

The large sum of $881,450 53 was paid to the owners of 
private oars for mileage thereon, the loading o f which was 
coiitrolle 1 by the shipper Your Company has no remedy 
against this abuse, which has grown into the transportation 
system of the country.

The Board again calls attention to the very heavy burden 
imposed upon the company by taxation. Two and six-tenths 
par cent of the gross revenue, or the. large sum of §877,- 
9,20 77, went to the tax gatherers. This forced contribution 
to the public funds is seriously felt and i-i oat of all propor­
tion to the Company’s income.

It was deemed wise by the Board to strengthen the traffic 
relations of the Company with the Philadelphia <fe Reading 
System, and to this end a trackage contract was made with 
the Fall Brook Railroad Company under the terms of which 
your Company has the use of that road for freight traffic 
between Corning, N. Y.. and Williamsport, connecting at 
that point with tin Philadelphia & Reading Road, upon a d ­
vantageous terms, thus giving it a through line under its 
own control to and from the West to the Reading territory. 
This arrangement ha3 been in operation for soma months 
and is entirely satisfactory.

In order more efficiently to haaile the Company’s anthra­
cite coal traffic, the Board considered it necessary that it 
should have direct access to its own coal collieries as well 
as those of its shippers, enabling it to transact business 
without an intermediary. A  trackage contract upon satis­
factory terms has therefore been made with the Erie &  
Wyoming Valley RR. Co. from Hawley, on the Honesdale 
Branch, to the Company’s Moosic Mountain Road and sev­
eral other points from which it draws coal tonnage. A 
glance at the map of the anthracite coal region and this 
Company's property therein will at once show the advan­
tage of trackage rights over the above road, and your inter­
ests in that locality will, in the opinion of your Board, be 
materially advanced by this arrangement. The agreem ent 
was made lata in the year, and these rights were not used 
during the fiscal year just ended.

The agreement between the Erie Railroad Company and 
the Delaware & Hudson Canal Company, under which the 
latter Company uses your tracks between Jefferson Junc­
tion, near Susquehanna, and Carbondale, has been renewed 
upon mutually satisfactory terms.

The lease of the Lockport Branch to the Buffalo & Lock- 
port Railway Company, as approved at your special meeting 
held in July, 1898, has been executed, and the operation of 
the Branch by electricity was commenced in August. So far 
the result has been quite satisfactory and your Board will 
watch the further operation with much interest.

Heretofore your live stock traffic has been handled by an 
outside Company under a contract. The general conditions 
surrounding this class of traffic have materially changed in 
the last few years, and as a result the arrangement was not 
working satisfactorily, and the Board has considered that 
the Company’s interests require that it should have a closer 
control over, the business. A  corporation known as Wee- 
hawken Stock Yard Company has been organized and the 
Erie live stock traffic is now handled by that Company, the 
entire capital stock of which is in your treasury.

The Wabash R.R. Company having determined to secure an 
entrance into the City of Buffalo, negotiations were opened 
with the officials of this Company for the use of its tracks 
by that Road from the Bridges to Buffalo, including terminal 
facilities at the latter place. These negotiations have re­
sulted in a satisfactory agreement, and the Wabash Com­
pany is now using this Company’s tracks and terminals as 
above state d.

The operation o f the New Jersey & New York Railroad 
Company (not included herein) has resulted in a profit for 
the year.

The accompanying tables give the details of the Company’s 
operations for the year.

The general conditions surrounding the transportation in­
dustry during the year have not been entirely satisfactory, 
yet the results obtained by the Company are encouraging 
and give some idea of the inherent strength of the property. 
The officers and employes ^ave worked heartily and loyally, 
at times under discouraging circumstances, to promote the 
Company's interests and to protect and increase its revenues. 
To them belongs the credit for the showing made, and it 
gives the Board much pleasure to publicly acknowledge this 
obligation and to express its appreciation of their faithful 
work.

Respectfully submitted, by order of the Board,
E. B. THOMAS, 

President,.
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T H E  ATCHIS ON TOPEK A & S A N T A  FE 
RAILWAY COMPANY.

THIRD ANNUAL REPORT—FOR THE FISCAL YEAR 
ENDING JUNE 80, 1898.

O f f ic e  o f  T h e  A t c h iso n  T o p e k a  &  Sa n t a  F e  R y . C o ., ) 
No. 59 C e d a r  St r e e t , N e w  Y o r k  Ci t y . I

Se p t e m b e r  7, 1898. )
To the Stockholders o f ths Atchis >n lopeka A- Santa Fe 

Railway Company:
Your Directors submit the follo wing report for the fiscal 

year July 1, 1897, to June 30, 1898, inclusive :
The following lines now compose the Atchison system, 

the operations of which are set forth in the accompanying 
statement:
Atchison Topeka & Santa Fe Railway..............................  4,*61 73 miles.
Gu f Colorado & Santa Fe Railway...................................  1 .0 3 '6 0  "
Southern California Railway................................................ 48 t 02 “
Santa Fts Pacllio Railroad....................... - ......................... . 803 8 i “

T ota l....... .............................................................................6.916-21 tniles.
(Noth.—Tlie Rio Grande A E Paso Railroad. 20 13 oillet, and the 

Southern Kansas Railway o f Texas. 100-41 miles, are operated di­
rectly by the corporations owning said lines. Fo ■ convenience their 
statistics are consolidated in this report with the statistics of the 
Atchison Topeka A Santa Fe Railway Company.

The mileage of the Santa Fe Faeido. as operated, i- 818-55; 12*69 
miles, Albuquerque to Ieleta, are deducted, being included in A. T. A- 
S. F. mileage.

The mileage employed in the first and second annual reports in­
cluded the Snuora and Now M exico and Arizona roads, arid did not 
Include the Santa Fe Pacific, formerl the Western Division o f the 
A 'lantio A Pacific, which was acquired July 1. i397. Comparison-*, 
therefore, canuot be made between tire figures given next below and 
corresponding figures in previous auuual reports.)

OPERATIONS.
The following is a summary of the operations of the sys­

tem for the fiscal year ;
Total earnings from operation...........................................$-9,214,09 4 21
Total operating expenses....................................................  28,506,335 12

Net earnings .......................................................................... $10,707,761 12
Receipts from  other sources................................................ 182.027 17

Total revenue.......................................... . .......................$10,8.39,791 29
Taxes, ren als and other charges.......................................  2,007,218 05
Balance applicable to fixed charges..................................  8,832,573 21
Fixed interest charges...........................................................  4,9 J2.148 30

Surplus for fiscal year................... ............................... $3,890,424 91
Surplus from preceding year after deducting charges 

shown on Profit and Loss Account, p g« 644, liiclud- 
inglhree per cent interest paid on Adjustment Bonds. 52,270 62

Total surplus to June 30, 1893.................. ................  $3,912,615 56
(For details see Income Account, page 644.)
Out of this surplus your Directors, pursuant to the pro­

visions of the Company's Adjustment Mortgage, have de 
dared interest to be payable to the holders of Adjustment 
Mortgage Bonds at the maximum rate of four per cent: and 
the same will be paid accordingly on November 1, 1898, at 
the Company’s office in the City of New York, upon pres 
entation and surrender of Adjustment Mortgage coupons 
No. 2. This payment (§2,053,840) will reduce the above sur­
plus to $1,888,805 56.

The following is a comparison between the Gross Earn­
ings. Operating Expenses and Net Earnings for tiie years 
ending June 80, 1897, and June 30, 1898 ; the figures stated 
for both years cover the mileage operated since July 1, 
1897 ; figures for the former year furnished by the Receiver 
of the Atlantic & Pacific are incorporated for purposes of 
comparison :

Tear ending Year ending Increase or 
June 30,1893. June 30, 18.17. Decrease. 

E a r n i n g s : $  *  $
Passenger........................ 7,347,361 59 6,166,763 82 I. 1,130,597 77
F re ig h t...........................2 8 ,5 3 8 ,1 0 7 6  21,254.545 80 /.  4,331,170 96
Mail ................................  1,088,26075 1.066,376.58 I. 21,884 17
E xpress...........................  1,119,627 64 1,016,200 72 /.  101,426 92
Miscellaneous................  1,070,132 50 1,129,753 20 D 19,620 70

Total earnings........ 39,211,099 24 33.6J3.610 12 I. 5,580,459 12

O p e r a t in g  E x p e n s e s  : 
Maintenance o f Road

and S ructures_____  8,281,397 88
Malnt. of Equipment.. 4.659,27.'99 
Transportin'!! A Trafflo.14,408.014 5.3 
General E xpen ses.......  1,097,844 67

7,00 7,345 27 I. 1,274,052 61 
3,826,816 39 I. 832,401 00 

13,212,758 22 I. 1,25 >,256 3« 
I,I90  29i 68 D. 92,647 01

TotalOper. Expenses.28,506,335 12  25,237,21156 I. 3,269.123 56

NetEarns. from Oper’ s.lO,707,761 12 8,59G,423 56 I. 2,311,335 56
Percentage of Operat’g

Expenses to Earnings 72-69 75-04 D. 2-35

FINANCIAL TRANS ACTION 3.
The accompanying Comparative General Balance Sheet 

shows the financial condition of the Company June 30, 1898, 
in comparison with its condition June 30, 1897. Statements 
are annexed showing details.

Arrangements have been made for the retirement of the 
Guarantee Fund Notes of the Atchison Topeka & Santa Fe

Railroad Company falling due November 1, 1898 (of which 
the amount outstanding at the beginning of the fiscal year 
was §8,605,000), through the employmeut of General Mort­
gage Bonds reserved for this purpose. The amount of Guar­
antee Fund Notes which had been exchanged under this 
arrangement on June 30,1898, was §5,655.001. The remainder 
will be retired prior to November 1 next, or will be paid in 
cash on that date. By this transaction annual interest 
charges will be reduced approximately, §112,220. When 
eomp'eted no securities will exist prior in lien to the Gen­
eral Mortgage except Chicago & St. Louis Divisional Bonds, 
$1,500,000. falling due in 1915. Sundry Miscellaneous Divi­
sional Bonds aggregating §693,210, and Equipment Bonds, 
§1,000,' 00. The Equipment Bonds are being paid off at the 
rate of §250,0 0 per year, and the New York Security & 
Trust Company, Trustee, holds cash and securities applic­
able thereto in the amount of §307,669 86.

Various lands and other assets of the Atchison Topeka & 
Santa Fe Railroad Company, full title to which was not 
acquired under the foreclosure of the General Mortgage of 
that Company, have been sold pursuant to orders of the 
Court, and were purchased by this Company at a net cost to 
date of §101,068 56. This purchase includes salable prop­
erty of value equal to the cost.

The securities on hand June 30, 1S98, are conservatively 
estimated as worth §2,433,316 64, all being free Treasury 
assets except §135,000 General Mortgage Bonds. There was 
also on hand cash to the amount of §3,587,743 98. On that 
date, in addition thereto the Company was entitled to issue 
and sail new General Mortgage Bonds to reimburse itself for 
expenditures previously made on Capital Account to the 
amount of §4,435,667.

Since July 1, 1898, the sale of such General Mortgage 
Bonds, to the amount of §3,500,000, has been accomplished 
and other adjustments made, leaving the condition of the 
treasury on July 31, 1898, as follows :
G u sli on h a n d . . . . .......................................................................... $ 5 ,5 *3.147  7 9
Securities on baud.................................. ................................  2,700,752 56

This Company is still entitled to draw bonds for Capital 
Expenditures prior to June 30, 1898, to the amount of 
§836,309 01, in addition to said securities and cash on hand 
July 31, 1898.

Including the bonds embraced in the sale above mentioned, 
made since July 1. 1898, bonds to the amount of §3,622,- 
631 85 have been certified since the organization of the 
company from the §3,000,000 per annum of bonds which the 
Company is authorized to issue and sell for improvements. 
The remaining bonds which have been sold were issued for 
other purposes for which bonds were specially reserved in 
the General Mortgage.

Ne General Mortgage Bonds were issued during the fiscal 
year covered by this report except those issued in exchange 
for Guarantee Fund Notes (see General Balance Sheet, 
Exhibit C).

The cost of property has been charged with discount ou 
bonds sold from time to time under the provisions of the 
General Mortgage, amounting in the aggregate to §1,858,- 
354 86, as detailed in this and previous Annual Reports. It 
has been decided to charge this discount to income in equal 
annual instalments extending over the life of the bonds; at 
the maturity of the bonds the discounts will thus bs 
entirely written off. The amount charged this year in ac­
cordance with the above policy is §36,599 13.

No notes or bills payabl) have been issued by this Com­
pany or its auxiliaries.

The liabilities shown upon the balance sheet embrace all 
known obligations for which this Company and the auxil­
iary companies of the Atchison System are responsible.

The amount to the credit of Rolling Stock Replacement 
Fund July 1, 1897, was §513,291 98 Monthly charges have 
been made to Operating Expenses and credited to this fund 
in respect to all equipment removed from service during the 
year, in amounts equal to the present cost of corresponding 
new equipment. These credits aggregated the sum of $584,- 
663 03, making the total fund available during the year for 
the acquis'tion of new equipment §1,077,954 01. Tbe amount 
expended during the year from this lund was §879.952 03, 
leaving §198 001 98 carried forward to the next fiscal year, 
and now in process of expenditure. In arriving at this result 
19 engines were destroyed or sold during the year, and were 
replaced by 23 engines of heavier type, of which 13 were 
bought of outside makers, and the remainder were built at 
the Company's shops in Topeka ; 253 refrigerator cars and 
150 stock cars were purchased ; seven postal and baggage 
cars and 520 freight cars of various classes have been con­
structed at the Company’s shops ; making 930 new cars a c­
quired, against a total of 556 cars withdrawn from service 
during the fiscal year.

Tbe Rail Renewal Fund is chiefly represented by new 
steel purchased, paid for, charged to operations and dis­
tributed along the line; which not having been actually 
placed in the track on June 30, 1898, was temporarily car­
ried on that date as Material on Hand.

The Traffic Balances stated this year are the total amounts 
due from and to connecting linos; net balances only were 
stated last year. Other increases in accounts payable are 
attributable to real estate acquired and taken up in cost of 
property, payment for which was not made until after June 
30, and to the increased mileage operated since the acquisi­
tion of the Santa Fe Pacific road.
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The taxes paid bv the System lines aggregate the sum of 
$1.4 20,123 05, being 3'60 per cent of the total receipts from 
all sources and 13-04 per cent of the total net revenue.

In other respects the General Balance Sheet will be under­
stood without special explanation. The certificate of the 
Independent Auditors is annexed thereto.

FIX E D  CHARGES.
The annual fixed interest charges payable upon bonds out­

standing July 1, 1898, excluding treasury assets, are as 
follows :
Guarantee Fanil Notes......................  $2,950,000 6% $177,000 00
C. *  St L. Ry. Co. First Mortituee.. 1,500,000 6“i, 90,000 00
Miscellaneous Unassentc 1 Bonds . 693,210 Various 31,450 00
Equipment Trust, Series "  A " ........  706,500 5eu 35,325 00
General M ortgage............................... 115,137,750 4(‘0 4,605,510 00

Fixed charges for  the year................................................$1,939,285 00
Fixed charges per m onth...................................................  $411,607 08

The interest charges upon bonds outstanding November 
1. 1898, when the retirement of the Guarantee Fund Notes 
will be completed (including interest on new bonds sold 
since June 30, 1898, and excluding treasury assets), will be 
as follows :
C. & St. L. Ry. Co. First Mortgage. $1,500,000 6»0 $90,000 00
Miscellaneous Unaasontel Bunds.. 693,2U> Various 31,450 00
Equipment Trust, Series " A " ..........  705,500 5% 35.325 00
General Mort. (olosely estim ated)..122,092,750 4 c'o 4,883,710 00

Fixed charges fo r  the year.................................... ............$5,040,485 00
3388 Fixed chargee per m onth...................................................  *120,040 42

SANTA FE PACIFIC RAILROAD.
This property was taken over from the Receiver of the 

Western Division of the Atlantic & Pacific Railroad on July 
1, 1897 (see last report.) The present report covers the first 
year of its operation by the Santa Fe Pacific Railroad Com­
pany, which was organized for the purpose of operating this 
road, all its stock and bonds being subjected to the lien of 
the General Mortgage of The Atchison Topeka & Santa Fe 
Railway Company. The line as operated extends from 
Albuquerque to Mojave, 818-55 miles, including 240-6 miles 
(Needles to Mojave) permanently leased from the Southern 
Pacific Railroad Company of California.

The lease of the Mojave Division in exchange for Mexican 
and Arizona lines (referred to on page 11 of the last 
Annual Report) has been executed by the parties in inter­
est, and the transaction has been approved by the Mexican 
Government.

When the Atlantic & Pacific purchase was made the 
physical condition of the property was not up to the 
Atchison standard, and it was fully realized that large 
expenditures would b 3 necessary in order to rehabilitate, it . 
Passing for the most part through an arid country, with 
inferior coal and with scarce and bad water supply, it has 
always been difficult to operate this line with reasonable 
economy. During the past year much attention has been 
given to its improvement and necessary betterments have 
been actively pressed which will be substantially completed 
during the fall of 1898.

These improvements, among other things, include uew 
rail upon the entire line except short sections which were 
relaid during the Receivership: also considerable widening 
of banks and quite a large amount of ballasting and steel 
bridge work (see page 39 of pamphlet report for expenditures 
charged to Construction Account). Much of the cost of 
these betterments has been charged to current operating 
expenses and is embraced in the statement of operating 
expenses on pages 28 and 29 of pamphlet report.

Three large dams have been built for the purpose of 
impounding mountain water. These dams are located, 
respectively, two, four and eleven miles from the road, and 
connected 5vith it by direct pipe lines. The water thus ob­
tained will not only be of good quality, but will do away 
ivith a considerable part of the large expense incident to 
hauling water long distances on trains.
in The only timber on this line is mountain pine, which, 
wren cut into ties only lasts about five years. A plant for 
the chemical treatment of this timber has been erected at 
Bellemont, Arizona. The experience gained at Las Vegas, 
Nexv Mexico, w h ere  The Atchison Topeka & Santa Fe has 
been treating mountain pine for twelve years, warrants the 
belief that the introduction of this process on the Saota Fe 
Pacific will more than double the life of the wood.

Peach Springs and Williams have been abolished as divis­
ion points, and a ne5v division point has been established 
at Seligman.

The Raudsburg Railway, twenty seven miles long, from 
Kramer, California, north to the mining camp of Johan­
nesburg, has been built by Eastern parties not connected 
with this Company. The same interests have built a smelter 
at Barstow, California, and a considerable addition to the 
ore traffic of the Santa Fe Pacific is expected to arise there­
from, Another branch line is under construction by out­
side interests from Daggett, California, to the borax mines 
some twelve miles north.

The Territory of Arizona lias granted a charter to the 
Santa Fe & Grand Canon Railway, which proposes to build 
a line seventy miles north from Williams, Arizona, to the 
Grand Canon of the Colorado. Your Directors have ar­
ranged a favorable traffic contract with the projectors of 
this line.

Traffic interchanged at Ash Fork with the Santa Fe Pres­
cott & Phoenix Ry. Co. has continued to increase, and the 
earnings therefrom constitute a material part of the revenue 
of the Atchison System. For the purpose of aiding the 
Santa Fe Prescott & Phoenix Railway in the construction 
of a branch twenty-five miles long, from a point near 
Prescott, Arizona, to the Big Bug mining district, your 
Directors have agreed to accept the bonds of said branch 
railroad, guaranteed by the Santa Fe Prescott & Phoenix, 
in payment for second-hand rails furnished and for freight 
on material, the estimated amount of both items being 
about $60,000.

The gross earnings of the Santa Fe Pacific have been con­
siderably larger than were ever before obtained from this 
property; the enormous expenses involved in its reconstruc­
tion have necessarily reduced the net returns. With the 
completion of the improvement work, operating expenses 
will be reduced to a reasonable basis, and your Directors 
regard the purchase of this property as having been advan­
tageous.

IMPROVEMENT OF THE PROPERTY.
The large increase in gross earuings of the Atchison Sys­

tem is chiefly due to bountiful crops in Texas, Kansas 
and California, to the development of mining interests and 
to the general improvement in business conditions through­
out the West. The wheat crop of Kansas, the cotton crop 
of Texas and the fruit crop of California were all larger 
than for several years past, and the last was larger than 
ever before It has seemed wise to your Directors to take 
advantage of this year of large gross’ income to prepare for 
the possibility of less favorable conditions in the future by 
continuing the work of putting the property in condition 
to be operated with the maximum of economy. It will be 
noticed that the large expenditure made has been chiefly 
for betterments under the accounts, “  Maintenance of Road 
and Structures ” and 11 Maintenance of Equipment.” It will 
doubtless be found desirable to continue the replacement of 
wooden bridges with permanent work, but in other respects 
the extraordinary betterment expenses paid out of earnings 
may be expected to largely decline after the present calen­
dar year Permanent work during the fiscal year has in­
cluded the folio ving items :

489 miles of track ballasted, new and renewed.
531 miles new steel laid, including rails re-rolled.
286 miles second-hand steel laid.

11 '4 miles wooden bridges and trestles dispensed 
with or replaced with permanent work.

A new machine shop and a new roundhouse at Newton, 
Kansas, have been completed; a similar plant at Cleburne, 
Texas, is in progress ; large additions to the shops at A lbu­
querque have been completed, besides additions made to 
shops and roundhouses at Topeka, Fort Madison and else­
where. The work of reducing grades on the Texas lines 
between Fort Worth and Cleburne has been finished ; sim­
ilar work is in active progress between Cleburne and 
Temple.

A large amount of work lias been done in widening cuts 
and banks and in raising track in low places to prevent 
damage from overflow,

A new depot hotel and eating bouse has been completed 
at Dodge City. Kansas ; also new depots at Hutchinson and 
Winfield, Kansas; an eating house and hotel at Temple, 
Texas; new passenger and freight depots at Dallas, Texas: 
and various smaller depots at minor points. A  new depot 
hotel is under construction at Las Vegas, New Mexico. 
Nearly every building on the right of way between Chicago 
and El Paso on the Atchison Topeka & Santa Fe Railway 
all buildings oil the Southern California Railway and a large 
number of buildings on the Gulf Colorado & Santa Fe 
Railway have been printed.

Block signals have been installed between Holliday and 
Newton, via Topeka, and between Holliday and Emporia, 
via Ottawa ; and block signals are in process of erection be­
tween Chicago and Kansas City.

During the year a modern transfer elevator has been built 
at Winfield. Kansas, to replace one which was destroyed by 
fire in March, 1896. Under the terms of a contract made in 
1888, the Atchison Topeka & Santa Fe Railroad Company in 
Chicago has taken over the. property of the Santa Fe‘ Eleva­
tor & Dock Company, consisting of an elevator and appur­
tenances located on the south branch of the Chicago River, 
at the price stipulated in said contract, and the elevator has 
been leased for a reasonable interest upon its cost.

The capacity of 920 cars has been raised from 40.000 lbs. 
to 60,000 lbs., and of 546 from 80,000 lbs, to 50 000 lbs. Au­
tomatic oouplers have been applied to 7,300 freight cars, 
making a total of 16,207 oars now equipped. Airbrakes 
have been applied to 1,517 freight oars, making a total of 
28,246 so equipped : driver brakes have been applied to 114 
engines, making a total of 1,034 so equipped.

The work of double-tracking the line, between Emporia 
and Florence has been continued, 24 miles of second track 
having been added at an expense of $184,927 63. It is ex­
pected to finish this construction next year.

A new method of car accounting between System lines 
has been adopted ; no mileage is now charged on freight 
cars interchanged and freight car repairs are distributed on 
a wheelage basis. This accounts for the increase in the 
latter item on the Gulf Colorado & Santa Fe and Southern 
California, which is offset by decreased car mileage on 

I those lie os.
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EXTENSIONS.

The return of prosperous conditions throughout the coun­
try at large has revived many railway projects which, if 
carried through, would be in some instances competitors 
and in other instances connections and feeders of the Atch­
ison System. Some of these projects have present merit, 
but most of them are in advance of any real demand, and 
if built would have a hard struggle for some years, even 
though ultimately profitable. Tour Directors have not felt 
that it was necessary or desirable at present to assume 
largely-increased obligations, and with few exceptions have 
declined to render assistance to the construction of roads 
which in time might possibly become of considerable value 
as auxiliaries. It is, of course, true that the policy of in­
action in such matters may have to be modified in order to 
protect your existing property. During the year a few pro­
jects of this character have received the sanction of the 
Board, as follows:

The Pecos Valley & Northeastern Railway is now being 
built from Amarillo, Texas, to Roswell. New Mexico, ap­
proximately 200 miles. Amarillo is distant ill miles from 
Panhandle, the former terminus of your Panhandle branch; 
and in order to connect with the Pecos Valley & North­
eastern road your Directors have arranged to buy a branch 
of the Fort Worth & Denver City Railway from Panhandle 
to Washburn, 14'72 miles, and to acquire trackage rights 
from Washburn to Amarillo. The road under construction 
from Amarillo to Roswell will connect at the latter point 
with the Pecos Valley road now in operation from Roswell 
to Pecos, 168 miles, making a total mileage of 868 miles 
from Amaifillo to Pecos. Your Directors have made a 
traffic contract for the exchange of business with the new 
line, and have subscribed the sum of $750,000 to a loan, re­
payable in 1899, secured by a pledge of bonds and stock of 
the consolidated Pecos Valley & Northeastern Railway 
Company, upon terms which in the opinion of the Board 
render the transaction eminently safe. When completed 
the road will pass through the great cattle-breeding 
territory of Northeastern Texas and Eastern New Mex­
ico, as well as the rich agricultural valley of the Pecos 
River, and should add largely to the business o f the Atchi­
son System.

Arrangements have been made with the California & 
Oriental Steamship Company for the establishment at an 
early date of a steamship line with regular sailings between 
San Diego and Asiatic ports, via Honolulu and Yokohama. 
It seems reasonable to expect a steady and perhaps a large 
growth in Trans Pacific trade, in which this Company should 
share.

In the month of April, 1897, your Directors leased the Sil 
ver City & Northern Railway, extending from Whitewater, 
New Mexico, to San Jos6, New Mexico, a distance of fifteen 
miles, for $8,040 per year, with option to purchase at $60,000. 
Copper and iron developments at Santa Rita seemed to make 
an extension of our line to that point clearly desirable. 
The directors have therefore expended to date the sum of 
$55,000 n the purchase of the Silver City & Northern Rail­
way, which is now be ng extended four and one-half miles 
to the Santa Rita iron mines, from which considerable ship­
ments of ore are made to smelters at Pueblo, El Paso and 
Denver.

COAL PROPERTIES.
The plan adopted in 1898 and explained in the last annual 

report, under which the coal properties of the Atchison 
System are leased, has proved satisfactory in its workings. 
All mines except those at Cerrillos are leased to outside 
parties.

The comparative net learnings of the various coal com- 
i panies are as follows :

Tear ending Jane 30, 189*..........................................................$133,455 49
“  “  “  30, 1897............ ............................................. 59,699 45

Increase................. - .................................................................... $73,756 04
The above statement shows a material increase in net 

earnings for the year just closed, and the present outlook is 
good for further increases during the coming year.

The mines and properties, whether leased or operated by 
I ourselves, are in good condition, and the workings have 
been carefully examined by disinterested parties. Com­
paratively little will be needed in the way of construction 
work during the ensuing year.

The A. T. & S. F. Company now owns all outstanding 
bonds of both the Cerrillos and Trinidad Companies. The 
other coal companies have no bonded debt and no obliga­
tions to other parties.

There were used by engines on the A. T. & S. F. proper 
1,033,943 tons of coal bought at an average cost of 31 '308 per 
ton, against 942,642 tons the year previous at an average 
cost of $1'23. The average price of coal was somewhat en­
hanced by a sympathetic strike in the Illinois fields, lasting 
two months.

The increase of coal used on locomotives was about 10 per 
cent, while the total number of tons carried one mile in 
freight trains increased about 20 per cent.

Thanks are due to officers and employes for the faithful 
1 and zealous performance of their duties.

E. P. RIPLEY, ALDACE F. WALKER,
President. Chairman.

T H E  A T C H I S O N  T O P E K A  A  S A N T A  F E  R A I L W A Y  C O M P  A N Y —S Y S T E M .

I k c u j d i s g  T h e  A t c h is o s  T o p e k a  & S a n t a  F e  R a i l w a y  C o m p a n y , G u l p  C o l o r a d o  &  S a n t a  F e  R a il w a y  C o m p a n y , S a n t a  F e  P a c i f ic
R a il r o a d  Co m p a n y  a n d  So u t h e r n X ’ a l ik o r n ia  R a i l w a y  Co m p a n y .

GENERAL BALANCE 8HEET JUNE 30, 1898.

Balances. 
June  30,’97..

1380,498,855

17,286,470

342,758

*10,8X>,0X>
6.486,470

f  1,163,c23 
193,049 
101,751

1,458.6231----------------
2,cq6,c4S

I407.fl82.750

R a il r o a d  F r a n c h is e s  a n d  
Ot h e r  P r o p e r t y , including 
Stocks, Bonds, &c. (E xhibit A)

Un io n  T r u s t  Co . of  N e w ,
Y o r k , T r u s t e e : P r e f e r ’ d 
St o c k  in  Sp e c ia l  T r u s t  
(par value).

For acqu lslt’n o f  A u x il'y  Lines flO.Ron. 
F or lm provein ’ ts, E x ten d , Ac. 0,480,

Balances 
June 30/98.

1389,308,060

.000
,47o

N e w  Yo r k  Se c u r it y  A T r u s t  
Co ., T r u s t e e  :

Cash and Securities in Special 
Trust fo r  redem pt n o f  Equiy- 
m ent Trust Bonds, Series " A ”  

E x p e n d it ' r e s  f o r  Co n s t r u c ­
t io n  a n d  Eq u ip m e n t  d u r ­
in g  F is c a l  Y e a r  :

Im provem ents.............................  *2,563,
E xten sions....................................  162.
Equipment ..................................  135,

Balance carried down............

759
200
,7571

17,280,470

307,070

2.861,782

*3,305,902 ----------------

Ba l a n c e  fro m  Ca p i t a l  a c ­
c o u n t . ................

Se c u r it ie s  o n  H a n d  (E x . B): 
Companies Securities festi

*2,917,510: mated va lu e )............  ..
338,380 O ther securities (est. va lue)..

1109,763,982

*1,339,272

*2.037,
385,

,731
023

100.572
1,160,965

2.458,0741 -

100.173

*59.002 
173,602 
20 ",332 

1.957.338

Un io n  T r u s t  Co . o f  N ew  
Y o r k , T r u s t e e  :

D eposit fo r  Replacem ent o f
R olling Stock ............

Deposit under Article Five o f 1 
General M ortg a g e ................

Ma t e r ia l  a n d  Su p p l ie s .........
A ccoun ts K kcki v a h l i ; :

Traffic Balances ..........
A gents and C onductors...........
U. 8. G overn oien*......................
M iscellaneous...............................

Co l l a t e r a l  L o a n s ...................
Ca sh

*2.569.652 On Hand and in B ank ................
2 682 39° 112.84U( On Deposit for  Interest Coups

107,945 i Pr io r  A ccts. in  L  q u id a t ’n ..
*9,810,4611

2,423,357

'47,675
2,000,721

2,880,964
250,000

2,587,744
62,237

7lL587,970

Balances 
June 30/97.

*102,000,000
131,486.000

174,190,750

*407,682,750

*2.090,
513,

L IA B IL IT IE S .

*110,420.500
61,728,000

8.605.000

1.500.000
1.250.000 

693,250

2 1.330,4 50

3,013,
564,

1.603,

*9, *16.451

*1,200,957
129,499

Ca p i t a l  St o c k  :
Co m m o n ........................—
Pr e f e r r e d ........................

F u n d e d  D e b t  :
General M ortgage 4 per ct.

Bon is (E xhibit C)................
Adjustm ent Mortg. B on d s..
Guarantee Fund N otes.........
Chicago A St. Louis Ry. Co.

1st M irtgage B on ds..........
Equipm ent Trust Bonds,

Series *‘ A M.........................
M iscellaneous Unaesented 

Bonds.......................................

Balance carried dow n...

Ba l a n c e  f ro m  Ca p i t a l  A c­
c o u n t ........................................

Ro l l in g  St o c k  R e p l a c e
m e n t  F u n d  ..........................

R a il  R e n e w a l  Fu n d  ---------
A c c r u e d  T a x e s  n o t  y e t

d u e ..............................................
I n t e r e st  on  F u n d e d  D e b t  : 

Accrued, n ot yet due
Coupons not presented..

A c co u n t s  P a y a b l e  :
Pay R o lls ..............
A udited V ou ch ers ...
Traffic B alances........
M iscellaneous............

P r io r  A c co u n ts  in  L iq u i ­
d a t io n  ......................................

P r o f it  a n d  L oss :
Surplus.......................................

*117,067 500 
51,728,000

2.950.000
1.500.000
1,000,00a

093,210
174,938,710

r >339,27* 
*409,7d3,982

*1,210,877:
179.380,

*1,727,271! 
1,543,3891 

S39.9371 
570,318

*198,002
240,054
732,607

1,390,257

4,680,914
403,490

3,942.646

*11,587,970

We hereby certify that we have examined the foregoing Balance Sheet and relative Income Account with the books of the Company kept 
at New York, Chicago, Topeka, Los Angeles and Galveston, and that the same are correct. W e  h a v e  been provided with satisfactory certift m 
cates from the Trustees as to the securities pledged under the different mortgages, and we have also verified the cash items.

September 6th, 1893. PRICE, WATERHOUSE & CO., Auditors, London, New York and Chicago
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GS.XSR1L BALANCE SHEET—EXH IB IT A. 

RAILROAD, FRANCHISES AND OTHER PROPERTY.
Chaxuks D obing F iscal Y ea h .

Atnoum .1 line 3 0 ,180 7 ......................... *336,498,855 0 )
Expenditures for Const ruoltini and 

Equipment daring ilsoal year end-
lo g  J an e  3 0 ,1 8 9 7 :.................................  1,45$,623159

— -------------------- $387,957,177 08

Galveston Union Puss'r
Stailon............................

Manhattan A 'm a A
Burlingame R y ..........

Silver City A Northern
R R .................................

Atlantic A Paeltle R R ..
Real Estate Acquired..
Discount on General

Mortgage Bonds........  1,090,523 19
-------------------  $1,652,953 15

Reduction*.
Proportion of Discouni 

on Bonds charged off. $26,599 13 
Sundry Adjustni'ts for 

period prior to Janu­
ary 1, 1S,*G................... 275,771 77

--------------------  302,370 90
-------------------------1,310,582 25

Auditions.

$74,756 59

50,250 CO
56.000 00 

8,491 70 
372,931 67

GENERAL B .I H X C S  SHEET—EXH IBIT B. 
SECURITIES IN TREASURY JUNE 30, 1898.

.. . ,  Pur Value.
Pueblo Uu. Depot A UR, Co. Cup. Stock $8,000 00 
County Honda (Hamilton County, Kan.) . 10,600 00
U. s, ofM exi o lo t . Cons. Debt 3% Boud»,.l,’ 50*800 00 
California Eastern Ry. Co, Is! Mort. Bonds 5«.«*>3 02 
Pasadena A Pno. Ry Co. 1st Mart. Bonds. 63,000 00 
Pas. A Los Ang. El Ry Co 1st M. Bonds.. 11,000 OO 
Tile Kan. City Belt Ry.Co, 1st Mort. Bonds 23,000 00 
Peeos Valley A Northeastern Ry. Co :

Capital Stock Common ...........................  1*7.500 00;
“  “  Preferred...........................  187,500 00

CalfocolaSouth RR Co. Ino. 6% P,onda.. 1,000 00 
The A. T. A S. F. Ry. Co :

Preferred Stock. .......................................... 28.200 00
Common Stock..............................................  It. 09 00
‘ General Mortgage Bonds...................... 1,929,553 40
Adjustment Bonds......................................  382.000 00

A' 1 I. Value. $8,000 00 
10,200 00 

260.055 00 
28,326 51 1 1,100 00 

8,800 00 
25,000 00

1 00 
240 00

8,480 00 
5,7-15 00 

1,775,189 13 
248,300 00

$2,423,356 64

Includes $135,010 o f bonds deposited with Ntw York Security A 
Trust Cu., Trustee, under agreement August 28, 1896.

GENERAL B ALA XO E  SHEET—EXH IBIT O.
G E N E R iL  MORTGAGE 4% BONDS.

Changes D uring Fiscal  t e a r .
Amount outstanding J -ne 30, 1897 ................................ $110,170,500 OO
Issued t / take up Guarantee Fund N otes ................... 6,047,000 00

$3-9,308,059 93 Outstanding Juno 30,1898 $117.06 ,500 O o

T H E  A T C H I S O N  T O P E K A  A  S A N T A  P E  R A I L W A Y  C O M P A N Y -S Y S T E M .
iHCLCOri- The  A tchison Topeka  A s u n  F t; R a il w a y  C o .m x .y n y , G u l f  Colorado  a  Santa Fr  R a i l w a y  Co m p a n y , Santa Fe P a c if ic

R a il r o a d  C o m p a n y  a n d  S o u t h e r n  C a l i f o r n i a  R u m i v  C o m p a n y .
Dll. INCOME ACCOUNT FOR THE FISCAL YEAR ENDING JUNE 30, 1898. Cu.

To Operating Expen
Maintenance of Road and Structures..$8,281,39“’ 88
Maiutenan- e of Equip uent...................  4,( 59,9,77 99
Transportation and Traffic.................. 14,4 68,014 58
General expenses.....................................  1,097,644 67

By Earnings:
Freight.................................................$28,883.71 6 76
Passenger............................................  7 ,347.36' .69
M ail....................................................... 1 ,08-,2*0 75

----------------------$28,506,335 12
“  Rentals of Tracks and Term inals............................... . 2 9 '.5 4 0  68
"  Taxes...................... ................................................... ............ 1,4 20,123 03
“  Bala n ee ca tru'd do ten........................ ..............................  S,w2,u o  y?

Miscellaneous.....................................  ] j070’, 132 60
---------------------- $39,211,969 24

$39.914.099 24
To Interest on Bonds............................................................... §4,9 2,14$ 30
“  Advances to Subsidiary Companies written o ff..........  28.754 13
** Assessments paid.................... ........................................... 125
** Proportion of Discount on (ieneral Mortgage Bonds 26.599 13 
“  Sundry Lterns chargeable to Operating Accounts in 

Re idjustmenr, including Improvements on Leased
Lines.............................................................. ...................  236,199 91

4t Balance, being Net Income fo r  the year, carried to
Profit and Boss Account..............................................  3 ,800,424 04

$39,214,099 24
B y Balance brought down. ................. ......................... . $8^4 2 , roo 40
“  income from Investments............ -.................................. 104.1-28 69
“  Interest. Discount and and Exchange.-........................ 59 03 i 78
“  Land Departmjut Account (N et)...................................  Ij,9ri4  70

$9,174,127 66 $9,174,127 66

D r . PROFIT AND LOSS ACCOUNT. Or .
To Interest on Adjustment Bondi declared payable

from Surplus to Jane 30, 1897..................................  $1,540,380 00
** Sundry Adjustments ap p ljiag  to period prior to

Jun 30. LS97................................ ............................... 10,625 93
#* Balance carried down........................................ ............... 3 ,942, 4̂? 36

By Balance brought down from  June, 30 , rSo?................. $/,bG?,326 60
*■ Net Income for the year ending June 30, IS »S..........  3.390,42 4 81

Bo ,493,651 54 $5,493,651 54

__________ ________________ _ _____ B y Balance (Sary lus) carried to General Balance Shed. §3 ,042,64c 36

ST.  LOUIS & SAN FRANCISCO RR. CO.
SECOND ANNUAL REPORT—FOR THE FISCAL YEAR 

ENDED JUNE 80, 1898.

The annual report of the business of the St. Louis & San 
Francisco Railroad Company for the year ended June 30, 
1898, is herewith submitted:"

OPERATED MAIN TRACK MILEAGE JUNE 30, 1398.
Miles.

St, Louis, Mu . to Seneca, M o................................................... 326-28
Peirce City, Mo,, *' Wichita, K a n ..................................., . . .  217-4 1
Monelt, Slo., “  Purls, Tex....................................................  303 07
Girard, Kan., "  Galena, Kan................................................. 49*68
Oronogo. Mo., "  Joplin, M o........................     9-32
Springfield, M o, •• Chadwick, M o.......... ...... ........................  34 86
Springfield, Mo . “  Bolivar,M o..................................................  38 79
Cuba Junction, Mo, “  Salem. Mo., an l Branches.............. .......... 51-00
Beaiuuont. Kan., "  Gale. Kan...................................................... 61 86
Fayetteville. Ark.. “  Petligrew, Ark............................................ 41-32
Jensen, Ark., '■ Mannllelil, Ark ........................... ......  18-34
Pittsburg, Kan., “  Weir. Kan , and Mines............................  10 43
Sprlnelleld Connecting Railway . ................................................... 3T8
Granby. Mo . to Uianby M ines.............................................. 1-50
Seneca. Mo., “  Sapnlpa, Indian Territory....................   112-05

Total main track mileage,............................................................1,282 13
An increase of 120*08 miles as compared with mileage of 

previous year.
This increase in mileage is due to the completion of an 

extension of the St. Paul Branch from St. Paul to Pettigrew, 
Arkansas, a distance of 8 03 miles, and the acquisition of 
the Atlantic & Pacilic Central Division, 112*05 miles. The 
funds for the completion of the St. Paul extension were fur­
nished by the Reorganization Committee. The Atlantic & 
Pacific Central Division, extending from Seneca, on the 
State line of Missouri, to Sapulpa, Indian Territory, was 
purchased by this Company at the foreclosure sale thereof, 
and since January I, 1898, when this Company took posses­
sion, h is been operated as the Southwestern Division. The 
Aggregate cost of the property, including all expenses of 
purchase, was $1,849,363 19, and for §1,506,000 of this the

! Company issued its Southwestern Division 5 per cent gold 
bonds, secured by purchase money mortgage upon the 
property, and the residue, 8340,368 19, was paid in cash.

FUNDED DEBT.
There was an increase in the funded debt of the company 

during the year of $1,891,350. consisting of $1,500,000 
Southwestern Division 5 per cent- gold bonds and $391,350 
4 per cent Consolidated Mortgage Bonds; $*300,000 of the 

! latte* were issued against the cash payment on account of 
the purchase price of the Southwestern Division and $91,250 
were issued in accordance with the provisions of the con­
solidated mortgage against $78,000 underlying 6 per cent 
bonds, which had bean redeemed a ri l canceled through the 
operation of sinking funds. The following bonis were so 
redeemed:

$43,000 Second Mortgage, 0 per cent, “ B'! Bonds.
$5,000 Missouri & Western Division, First Mortgage, 6 per 

cent Bonds.
$9,000 Trust Mortgage of 1880. 6 per cent Bonds.
§11,000 Fort Smith & Van Boren Bridge First Mortgage, 

6 per cent Bonds.
These changes make a net increase in the bonded indebt­

edness of the Company during the year of $1,81.8,250, of 
which, however, only the $1,500,000 Southwestern Division 
Bonds have been disposed of. Since the organization of 
this Company on July 1. 1890. no 4 per cent Consolidated 
Bonds have been sold, all those issued being held in the 
Treasury.

PROPERTY ACCOUNT.
The increase in property account for the year was $3,815,- 

788 92. The details of this amount are given in'table F in 
pamphlet report.

THE KANSAS CITY EXTENSION
During the past year this Company has made a traffic and 

operating contract with the Kansas City Osceola & South­
ern Railway Company, under which the line of that Com­
pany lias been extended about forty miles from its present 
terminus at Osceola, Missouri, to Bolivar, the terminus of
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the Bolivar Branch ol this Company, thus giving this Com­
pany an entrance into Kansas City, and the short line be­
tween Kansas City and Springfield, Missouri. The operation 
of the line will be under the control of this Company on 
agreed divisions of rates. The only financial obligation 
assumed by this Company is a guaranty that the minimum 
net earnings of the Osceola Line will be at least $34,000 a 
year during the term of the contract. Under the traffic con­
tract this Company has an option to purchase the Osceola 
Line, which, when completed, will be about 150 miles in 
length, at any time prior to September 1st, 1899, for $1,600, 
000, and at any time without four years thereafter for 
$2,000,000, the purchase price to be payable in 5 per cent di­
visional mortgage bonds, either of this Company or guar­
anteed by this Company.

THE OKLAHOMA. EXTENSION.
A contract has also been made between this Company and 

the St. Louis & Oklahoma City Railroad Company (which 
has been organized by a group of St. Louis capitalists), 
under which the latter company is now constructing a line 
of railroad from Sapulpa, the present terminus of the South­
western Division of this Company, to Oklahoma City, a dis­
tance of about 103 miles. Upon completion of the construc­
tion, the line will be operated by the St. Louis & San Fran­
cisco Railroad Company, under a traffic contract, under the 
terms of which this Company is to operate the line for 60 
per cent of the gross receipts of the line upon agreed divis­
ions of rates. This Company will also acquire, for 8200,000 
cash, on completion of the line, the entire capital stock of 
the St. Louis & Oklahoma City Railroad Company, but does 
not guarantee or assume any financial obligations with 
respect to the bond issue of that company. The country 
through which the new road is to.pass is an exceedingly fer­
tile one and the line is expected to be a valuable feeder. It 
will also make our Southwestern Division part of a through 
line to Oklahoma City. It is expected that the new line will 
be ready for operation about November 1st, 1898.

Comparative statement of General Income Account for 
the years ended June 80,1898, and June 30,1897, is as follows: 

1898. 1897. lucre ase.
Gross earnings from opera­

tion ..................................... $8,888,467 77 $5,993,336 17 $393,13160
Operating expenses........... 4,030,108 79 3,483,028 37 546,480 42
Net earnings from operat'n.$2,856,358 98 $2,509,707 80 $346,651 18 
Add income from  Intere-T 

and Dividends on Securi­
ties in Treasury, etc.........  40,599 59 7,065 90 33,533 69

Add Land Depart, receipts. 29,160 31 ................ 29,160 31
Total Net Incom e____ $2,926,118 88 $2,516,77370 $409,345 18

Operating expenses............  58-52% 58 13% 0 39%
L ess—

Interestnn Funded Debt .$2,037,997 33 $1,994,52100 $43,473 33
Taxes, Rentals and all

other charges..................  201,675 56 181,182 76 10,492 80
Total...................................$2,239,674 69 $2,185,706 76 $53,966 13
Surplus..............................  $686,445 99 $331,066 94 $355,379 05

Out o f which were declared 
Dividends o f 4% on 1st 
Pref. and 1% on 2d Pref.
Stocks in the year 1898 
and 2% on 1st Preferred
Stock In the year 1897... 3 30,000 00 100,000 00 260,000 00

Surplus............................ $326,445 99 $231,069 94 $95,379 05
In accordance with resolution of the Board of Directors, 

Mr. Stephen Little has examined the accounts of the Com­
pany, and his certificate is herewith submitted:

St . Loots, Mo., August 26th, 1898.
D. B. R o b in so n , Es q .,

President St. Louis & San Francisco R. R. Co., St. Louis, M >.
D e a r  S ir —Complying with your request, I beg to report 

that I visited this City, and in the Audit Office of your 
Company here, examined and verified:

I.
The General Profit and Loss Account of your Company at 

June 30th, 1897 and June 30th, 1898, respectively.

The Earnings and Operating Expenses and Income A c­
count of your Company for the year ended June 30th, 1898.

III.
Its General Balance Sheet at June 30th, 1898.
I therefore certify that the elements constituting such 

Accounts and Balance Sheet are fully and fairly set forth, 
and reflect, truthfully, the transactions of the year under 
review, and the financial condition of the Company at the 
end thereof.

My thanks are due to your General Auditor, who rendered 
me every courtesy and facility necessary to ray examina­
tion. Yours very truly,

St e p h e n  L it t l e .
EQUIPMENT.

Our equipment has been increased during the past year by 
52 Ballast and Plow cars, 100 Furniture cars,

100 Fruit cars, 200 Coal cars,
purchased at an aggregated, cost of $240,734 47, with funds 
furnished by the Reorganization Committee, and by

10 Engines, 3 Second-Class Coaches,
1 Baggage and Express car, 27 Box cars,

107 Stock cars, 20 Flat care,
3 Cabooses,

acquired in connection with the purchase of the Atlantic & 
Pacific Central Division, the value of which is $65,146.

Our equipment has been fully maintained, both as to 
numbers and condition, and all the renewals of equipment 
have been charged to Operating Expenses.

The balance of the New Equipment and Improvement 
Fund furnished by the Reorganization Committee amounted 
at the beginning of the fiscal year to $507,553 93, to which 
was added the interest accretion during the year of 
$5,785 49, making an aggregate of $507,339 42. This fund 
has been exhausted by expenditures on account of improve­
ments and new equipment, and in addition $19,876 35 was 
charged to Property Account. Expenditures for additional 
equipment and for improvements will hereafter be made by 
the use of consolidated mortgage bonds, which, under the 
Consolidated Mortgage, have been reserved for this purpose, 
at the rate of not exceeding $300,000 per annum, and which 
were available after July 1, 1897.

The Company has now in its treasury, among its current 
assets, $41o,i 00 Consolidated Mortgage Bonds. $391,250 of 
which were acquired during the current year.

PHYSICAL CONDITION AND IMPROVEMENTS.
The physical condition of the property has been well 

maintained, and material improvements have been made in 
the construction of additional side-tracks and spur-tracks to 
commercial industries. About four miles of side tracks and 
spurs, long since abandoned, have been taken up, the cost 
of which has been charged to Operating Expenses, to which 
have further been charged 47-7 miles of 70 pound steel rails. 
No rail renewals have been charged to capital. In Oper­
ating Expenses have also been included the cost of 107 miles 
of new ditching; two new iron bridges, with the masonry for 
same : the masonry for four bridges on the Texas Division 
to replace wooden supports, and a heavy renewal of our 
small wooden bridges. About $20,000 has been spent lining 
Boston Mountain tunnel with brick, 25 per cent of which 
has been charged to Operating Expenses. A  new depot has 
been built at Fayetteville, Arkansas, which, with additional 
depot grounds, have cost about $7,000, $4,000 of which has 
been charged to Operating Expenses.

Among the improvements charged to Improvement A c­
count the following very materially better the condition of 
the property:

Seventy-three miles of rock and gravel ballast, 20 per 
cent of the cost of which has been charged to Operating 
Expenses.

Ten miles of new fencing.
New eating house at Rogers Station.
Turn-table at Carthage.
Track scales at Winfield.
Addition to Phelps Avenue Station, at Springfield.
Addition to depot at Tulsa, Indian Territory.
Fourteen miles of new sidings and spurs to industries 

located at various points on the line of road.
New freight house at Fort Smith, Arkansas.
New depot at Logan.
New depot at Grants’ .

COMPARATIVE BUSINES3 AND EARNINGS.
Our gross earnings from operations increased $893,131 60 

during the year, of which $644,664 45 was in freight traffic, 
and $248,467 15 in passenger, mail, express and miscellaneous.

The total number of tons of commercial freight carried 
increased 427,173 tons, or 20'35 per cent.

The tons carried one mile increased 82,583,434 ton miles, 
or 20-49 per cent.

The average distance carried was 192-24 miles, again-t 193 
miles for previous year, an increase of '24 of a mile.

The rate per ton was $3-0276, against $2T3B1 the previous 
year, or a decrease of 10 55 cents per ton carried.

The rate per ton mile was 1-055 cents, against 1-111 the 
previous year, or a decrease per ton mile of "056 of a cent. 
This decrease is due to the unfortunate Texas rate situation 
which existed during the greater part of the year, and cov­
ered not only St. Louis and adjacent territory but extended 
to the Eastern Seaboard.

There was an increase in the average load per freight car 
of -66 of a ton, and an increase in the average loaded freight 
train of 10-56 tons; this made an increase in the average 
earnings per freight car of 1-4 mills and per freight train of 
4-55 cents.

Our earoings from passenger traffic increased $221,888 27, 
or, including mail and express, 242,335 14.

The total number of passengers carried increased 376,727, 
or 38 per cent.

The number of passengers carrie 1 one mile increased 
13,581,240, or 31 per cent.

The decrease m the distance each passenger was carried— 
41-72 miles in 1898, as against 43'88 for previous year—is 
largely accounted for by the increase in our suburban and 
inter-urban travel, and this also accounts for the decrease 
in average revenue per passenger, 91-31 cents, as against 
$T036 last year.

Our earnings on local passenger traffic increased 11 per 
cent and on through passenger traffic 32(^ per cent.

While the passenger train mileage shows an increase of 
almost 200.000 miles, the average earnings per train mile 
increased from 86i£ to 90^ cents.

The average number of cars per train was the same as in 
the previous year—5. The average number of passengers per 
coach and sleeper increased 1.
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The average number of passengers per train increased 4'8. 
The average earnings par car per mile increased '71 of 

one cent.
The average rate per passenger per mile was 3-188 cents, 

as against 3*882 cents in the previous year. The decrease is 
explained by the growth of our low rate inter-urban traffic, 
and by the unfortunate Texas rate situation.

Indebtedness is acknowledged with pleasure to the offi­
cers and employes for the harmony and efficiency shown 
in the performance of their duties during the year,

D. B. ROBINSON,
President.

A .
GENERAL PROFIT AND LOSS ACCOUNT,

(AND ADJOSTAOSNTS THKBKtN, JUNK 30T1I, 1S97, TO JOSE 30TI1, 1808).
Dr. Or.

H r Balance at credit J m e  30tlt, 1897......  $231,088 94
** Surplus tor the year ended June 30th,

1891, as per Income Account, State­
ment B ....................................................... 326,145 99

“  Land Department Receipts year ended
June 806i, 1897...................................... 25,310 73

T o Taxes paid on Lands In New Mexioo
and A rizon a ...........................................$  13,085 41

“  Donation to St Louis Light Artillery
A ssociation ..............................................  1,000 00

“  B alance..........................................................  568,738 24
$582,823 65 $582,823 65

By Balance at credit June 30th, 1898.......................................... $568,738 24
B.

STATEMENT OF GENERAL INCOME’ ACCOUNT FOR FISCAL 
Y EA R  ENDED JUNE 30TH, 1898, AND COM­

PARISON W ITH  PREVIOUS YEAR.
1898, 1897, Inc. or Dec.

$ $ $
Gross Earnings trom Opera­

tion .................................6,886,46777 5,993,336 17 I. 893,131 60
Operating Expenses.............. 4,030,108 79 3,483,628 37 7.546,180 42

Net earns, trom operation....2 ,856,358 98 2,509,707 80 7 .346,65118 
A ddino. from  int. and div. on

securities In treasury, e tc ... 40,599 59 7,065 90 7. 33,533 69
Add Land Department Reo's. 29,160 31 ............. 7. 29,160 31

Total Net Incom e..............2.926,118 88 2,516,773 70 7.409.345 18

1898. 1897. Inc. or Dec.

Brought forw a rd .................
L kss-

Interest on Funded D eb t: 
S t Louis A Sun Francisco 

Ry. Co.. 2nd Mtg. (now 
1st), 6 % gold B in d s .... 

St. Louis A San Francisco 
Ry. Co., Mo. A W. Div., 
1st M fg.6%gold bonds... 

St Louis A San Francisco 
Ry. Co., Trust Mtg. ot 
1*80,6"S gold bonds . . .  

St. Louis A San Francisco 
Ry. Co. Trust Mtg. ot
1887,5% gold bonds.......

St. Louis A San Francisco 
Ry. Co., Gen. Mtg., 696
gold bonds........................

St. Louis & Sau Francisco 
Ry. Co. Gen, Mtg. 5%
gold bonds........................

St. Louis Wichita A W est­
ern Ry Oo., 1st Mtg. 6%
gold bonds. .....................

Fort Smith A Van Buren 
Bridge Co., 1st Mtg. 696
gold bonds.................—

St. Louis A Sau Frauolsco 
RR. Co , Con Mtg., 4%
gold bonds.........................

St. Louis & San Francisco 
RR. Co.. 1st Mtg. South- 
tv est. Div. 5% gold bds..

Rental, Tracks A Terminals 
Taxes on Lands in New

Mexico and A r izo n a .......
Loss O p.StL .K .A S.W .R R ..

Out of whiob were declared 
Dividends of on 1st Pref.
A 1% on 2d Prof. Stooks, in 
the year 1898, and 2% on 
1st Pref. Stock in year 1897

Surplus oarried to credit o l 
Profit and L oss.............. ......

$ $ $
3,<pif,uS SS r,S'6.773 7° I- 40Q.34S iS

333,310 00 339,990 00 D. 1,630 00

01,900 00 62,225 00 D. 325 00

58,195 00 58,720 00 D. 535 OO

54,950 00 54,950 00

468,420 00 463,420 00

614,650 00 014,050 00

120,000 00 120,000 00

19,305 00 20,025 00 D. 720 00

264,777 33 255,544 00 I. 9,233 33

37,500 00 . . . .......  I. 37,500 00
5,037,997 33 1,994,524 00 I. 43,473 3 3

188,403,69 171,256 56 I. 17,147 13
13,271 87 10,604 68 I. 2,667 1 9

6,292 72 D. 6,292 72
3,02 < 80 D. 3,028 80

!,239,672 89 2,185,706 76 I. 53,966 13
686,445 99 331,066 91 I. 355,379 05

360.000 00 1100,000 00 I. 1260,000 00

326,445 99 231,066 91 1. 95,379 05

C.
CONDENSED GENERAL BALANCE SHEET, JUNE 30rn, 1898, AND COMPARISON W ITH PREVIOUS YEAR.

1898. 1897. Inc. or Dec.
Assets $ $ $

T o Franchises and P ropertv......... 84,904,991 82,089,202 7.2,815,789
“  Stocks and Bonds owned (see 

Statem’t G. In pamphlet re­
port for Face & B’k Values). 4,437,038 5,453,220 0.1.015,582
rrFnt A886ts -
Cash in Treasury..................  788,930 1,437,708 D. 648,778
Cash In Trust Companies 

lo r  Coupons and sinking
Funds....................................  27,954 335,871 D. 307,917

Due from  Agents and Con­
ductors ............................... 175,829 143,279 I. 32,550

Due from Railroad Com­
panies, account Traffic.. .  46,519 73,420 D. 26,901

Due from Companies and
Individuals........................  307,019 122,184 I .  184,835

Due from  U. 3. Government. 58.797 54,584 7, 4,213
Supplies on hand................... 425,562 398,023 7. 27,540
Unadjusted Accounts...........  19,291 19.232 7, 62

“  8t. Louis A- San Francisco 
Railroad Co. Consolidated 
4?o Bonds, acquired through 
oper. o l Sinking Funds, etc.
(par lor 1898 and 1897 
$-115,000 and $23,750, re­
spectively) co s to l.................  342,760 20,610 7. 322,150

“  St, Louis & San Francisco 
Railway Trust M ortgage o l 
1880. 6% Gold Bonds (par
value $6,000) cost o f ............ 6,954 ............  7. 6,954

“  MIseelL Assets o f Receiver St.
L. A San F. Ry.. and prior 
taken up lor collection by
this Company........................  17,892 20,446 D. 2,554

Total assets..................................91,560,140 90,167,781 7.1,392,359

1898.
L i a b i l i t i e s . $

By Capital Stock—
1st Preferred........................... 5,000,000
2d Preferred............................. 16,000,000
Common.......... ........................ 29,000,000

“  Fuuded Debt as per State­
ment in pamphlet report___39,437,100

“  Current Liabilities—
Audited Vouohcra and Pay

R olls ................. ...................
Due to Companies and In­

dividuals.............................
Interest on Bonds Matured..
Interest on Bonds Aoorued

(not due)....................    183,382
Taxes Accrued (not due)___
Sinking Funds Aoorued (not

d u o )....... ............................. .
■■ Misoell. Liabilities o f R eceiv­

er St. Louis A San Fran­
cisco Railway, and prior, 
and o f Atlantic A Pacific 
KB., Central Division, prior 
to purchase, assumed by this 
Company..................................

1897. Inc. or Dee. 
$ $

5,000,000 ......... .
16,000,000 ................
29,000,000 ................
37,018,850 7.1,818,250

471,176 417,483 I. 23,690
34,913

706,367

68,560
29,816

52.424 D. 
707,091 D.

165,627 7. 
71,508 D.

17,511
727

17,755
2,948

26,352 T. 3,493

Total Liabilities......................90 ,991,402
Aooounts to Balance 

Equip, and (mp’ t Fund set 
apart fur New Equipment
and Im provem en ts...............................

Land Dept. Fuads for re­
derap. of A. B. & 0. Bonds.....................

Profit and Loss B alanoe___ 56 \73 ,

60,058 320,508 D. 200,450

89,409,849 7.1,581,553

501,554 D. 501,551
25,311

231,067
D. 25,311 
7. 337,671

Total.......................................... 91,560,140 90,107,781 7.1,392,359

1).
SUM MARY OF FINANCIAL OPERATIONS OF THE ST. LOUIS 

A SAN FRANCISCO RAILROAD COMPANY FROM 
JUNE 30TH. 1-97. TO JUNE BOTH. 1898.

OUTSIDE OF ITS INCOME ACCOUNT.
Resources to be accounted for thus—

D® crease o f A«sets,
(docks and Bonds ow ned..................................$1,015,582 OO
.'.ash in T reasury ................................................ 648,778 09

ash in Trust Companies for Coupons
and Sinking Funds.......................................... 307,916 90

Due from Railroad Cos., acc ’nt. trslllo. 20,90108 
MlaeeU’s Assets of Receiver 8t,. Louis 
& Sail Franelsoo Railway, and prior, 
token up for collection by this Com­
pany ...........    2,554 03
Total Decrease o f Assets.........................  $2,001,732 10

Increase o f Liabilities,
Funded debt................................................... $1,818,250 00
Fudited Vouchers and Pay-Rolls............ 23,689 85
Interest on Bonds accrued (not due)....... 17,755 OO
Sinking Funds accrued (not due).............  3,493 42

Total Increase o f L iabilities.................  1,803,188 27
Increase o f Profit and Loss.

Balance at credit June 30th, 1898. .......  $508,738 24
Balance at credit June 30th, 1S97..........  231,066 94

---------------------- 337,67130

This sum is accounted for as follows :
Increase o f Assets—

Franchises anil Property............... $2,315,788 92
Due from Agents and C onductors..........  32 ,iu9 78
Duo from Companies and Individuals... 184,635 1 1
Duo from U. 8. Governm ent....................  4,212 73
Supplies 0tl hand........................................... 27,533 59
Unadjusted Accounts.........................   62 05
Bt. L A San Fr. RR. Co., Consol. 4%

Bonds, acquired through operation o f 
8. Funds, etc. (par $391,250), cost of. 322,149 98 

St, I,. A Sau Fr. By., Trust Mtg. o f 1880.
6% Gold Bonds (par j(G,000), cost o f___ 6,954 17

Total ruermso o f Assets..........................
Decrease of Liabilities—

Due to Companies and Individuals.........
Interest on Bonds matured____________
Taxes accrued (not, due)—  ...................
Miscellaneous Liabilities o f it jooivor st. 

Louis A Sau Franoisoo Ry. and prior, 
and of Atl. & Pac. RR.. Con. Div., prior 
to purchase, assumed by this Company

$3,394,091 33
$17,510 87 

727 00 
2,948 00

260,419 73
Total Decrease o f Liabilities............... . 281,035 09

Decrease o f—
Equipment and Imorovomont Fund.......  501,553 93
L a n d D e p ,  Funds for red. o f A.B.AO.B’ds 25,310 72

$4,202,591 67 Grand Total accounted for. $4,202,591 67Grand Total to be accounted for
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STATEMENT OP CONDITION OP NEW EQUIPMENT AND 
IMPROVEMENT FUND AS OF .JUNE 30TH, 1898.

To New Equipment—
For cost o f new equipment purchased dur­

ing the year ended June 30th, 1898, as 
follows:

50 Ballast Cars and 2 Distributing Car3... $26,591 23
100 Furniture Cars.........................................  66,583 15
100 Ventilated Fruit Cars...............  ........... 59,645 37
200 Co j 1 Cars...................................... .............  87,914 72
Equipping Engine * with Air-Brakes..........  7,472 82
Equipping Freight Cars with Couplers and

Air Brakes.....................................................  74,002 62
Difference in price between ft new Caboose 

Cars built from  5 Box Cars, viz.:
Cost o f 5 Caboose C a rs ................$2,629 10
Cost of 5 Box Cars......................... 1,118 00

-------------- 1 ,51110

G .
STATEMENT OF SECURITIES OWNED JUNE 30TH, 1898.

SlOCk8.
Atlantic A Pacific R.

(IK PROPERTY ACCOUNT).
Face Value.

R. C o ........  . . . $27,911,700 00
Arkansas C >al A Mining Co
Eureka Improvement C o.....................
Glendale ZimcCo....................................
Logan Real Estate Co..........................
Ozark Land C o ......................................
Peiroe City R*al Estat« Co.................
St. Louis Exposition A Music Hall

A ssocia tion .........................................
St. Louis A San Francisco R. R. Co.—

First Pref. Stock Trusr Certificates 
Second Pref. Stock Truit Certifi­

cates...................................................  1,727,953 00
Common Stock Trust Certificates..

Eureka Spring* Ry C >........................
Ft. Smith A Van Btiran Bridge C o...
Ft Smith A Southern Ry Co ..............
Fayetteville A  Little Rock R. R Co.
Joplin Railway C o................................
Little Rock A Texas Ry. Ou.....  .......
Prescott A  Arizona Central Ry Co ..
Paris A Great Northern R. R. Co.......
Pittsburg A Columbus Ry. Co............
8t. Louis Wichita A Western Ry. Co.
St. Louis Arkansas & Texas Ry. Co..
Springfield A Northern Ry. C o ........ .
Springfield A Southern Ry. C o..........
Springfield Connecting Ry. Co..........

11,250 00 
134, •»50 00 

2,662 0 > 
8,125 00 

300,003 00 
41,800 00
3,003 00
6,447 10

2,661.895 40 
100,00 > 00 

175 0 >1,10»oa
4.503 <)0 

900 00
3,5 0 00 

24,700 00 J
4.500 00 f
2.500 » 0 

500 00
1,100 00 
1,50'» 00 

900 00
3.503 00

B )ok Value.
m i oo 11,100 00 

500 00 
660 00 
200 00 

10,003 00 
2,270 00

930 00
6,447 10

1,727,953 03 
2,661,895 40

B onds and Scrip.
Augusta City (Kansas) 5s ..................^
Eureka Improvement Co. 7 s .............
K. C. A Northwestern R. R. Co., 1st 

Mtg. Series “ A ,”  Fractional Bond
Scrip..............................  ...................

St. Louis A Sau Fran. R. R Co., Con 
solidated Mortgage 4% Bonds ir
Treasury.......................................... .

St. Louis & San Frau. Co., Series
• A ”  6 s ................................................

Atl. A  Pac. RR. Co., Cent Div. Inc .. 
Atlantic A Pacific RR. Co , Central 

Division Lanfi Grant Scrip —  
Kansas Midland Ry. Co. Income

Total Bonds and S crip ..............

Face Value 
5,000 00 

25,000 00
Book Value.

|5 4,000 00
5,000 OO

$323,72 L 01
Less Equipment Destroyed and not rebuilt

during the year ended June 30th, 1898----  28,926 26
------------------ $294,724 75

To New Improvements—
For Cost o f New Improvements made dur­

ing the year ended June 30th, 1898, as 
follows:

Additions to St. Louis Terminals.................  .$5,386 00
Additions to Ft Smi h Terminals...............  12,117 72
Lining Boston Mountain Tunnel with

Brick................................................................  19,926 49
Additional Right o f W ay............................... 108 05
New Sidings.......... .................. ........... .-...........  32,712 82
New Fences ...................................................... 2,655 62
Nbw Ballast......................................................  109,4 27 14
Additio >al depots...........................................  5,655 02
Additional Eating- H ou ses...........................  3 .114 45
Additional Wa er Stations......... .................. 1,155 75
Additional Stock Pens ..................................  203 OL
Addtionai Telegraph Wire between Joplin

and Pittsburg..............................................   213 44
Additional Turn-table, Carthage.................  548 46
Additional Track Scales, W in field ..............  126 06

------------------- 193,350 03
To St. Paul Extension..................................................................  39,13199

8527,206 77

By Balance from June 30th, 1897..............................................$501,553 93
By Interest, at the rats o f 2 r'0 per annum, ou m >nthly bal­

ances from July 1 st, 18 »7, to June 30;h, 1898 ...............  5,785 49
By Balance overexpm ded, carried to the debit- o f “ Fran­

chises and Property” .............................. ..............................  19,837 35
$527,203 77

record.

Bonds. 
St. Louis
St. Louts A  San Fran. Ry. Co. 

Trust 6s......................................

2 4 9  1 6 1  0 0

l
6 ,0 5 0  0 0 6 ,0 5 0  0 0

6 0 0  0 0
1 ,7 4 4 ,0 0 0  0 0 1

6 0 0  0 0 .

l 1 ■¥ 
5 6 4  0 0  j 

6 9 8 ,0 0  0 0 0  J

$  2 ,1 6 9 .4 6 3  16 .$ 1 5 ,6 5 1  0 0

>
$ 1  0 0

$ 1 5 ,4 4 9 ,2 2 0  6 5  
r ASSETS.)

$ 1 , 4 3 7 , 6 3 6  5 0

.’$  4 1 5 ,0 0 0  0 3 $ 3 4 2 ,7 6 0  4 5

l 6 ,0 0 0  0 0 6 ,9 5 4  1 7

.$  4 2 1 , 0 0 0  0 0 $ 3 4 9 ,7 1 4  6 3

$ 3 5 ,8 6 0 ,2 2 0  6 5 $ 1 ,7 8 7 ,3 5 3  1 2

STATEMENT OF STOCKS AND BONDS PLEDGED AS SECURITY 
FOR FUNDED DEBT. AS OF JUNE 30, 1898.

N a m e .

”*•

£ Js .x  ̂̂

e C •50 O -VJ
S S

fcj <5 « o’
sV|«f

S is ®  .
SV-o. âo

S t o c k s
Ft. Srnilh A Van Buren Bridge Co..
Ft. Snailh & Southern Ry. Co............
Joplin Itv. Co ........................ .............
Springfield A Northern Ry. C o........
Springfield A  Southern R v. C o ........

, St. Louis Arkansas A Texas Ry. Co 
St Louis Wichita & Western Ry. Co, 

1 Fayetteville A Little Rock R R .C o ..
Little Ro« k A Texa* R y C »..............
Paris A Great Northern RR. C o.......
Pittsburg A Columbus Ry. C o.........

: Spriugtteld Connecting Ry. C o .........
Total Stocks.

Bonds.
St. Louis & San Francisco Ry. Co —

Land Debenture 5s ........................
i St. Louis Wichita A West. Ry. Co.—

Income 5 s .........................................
St. L Ark. A Tex Ry. Co. o f Mo.—

1st Mortgage 7s ...............................
St. L. Ark. A T x. R /. Co. o f Ark.—

1st M Ttgage 7 s ................................
Joplin RR. Co.—

Is* Mori gage 7s................................
Fayetteville A  Little Rock RR. Co.—

1st Mortgage 5s.................................
Little Rook A Texas Ry. Co.—

1st Mortgage 5s.................................
I Pittsburg A Columbus Ry. Co.—
| 1st M ortgage 5s............................. .
Paris A Great Northern RR. Co.—

1st Mortgage 5 s ............................
Springfield Connectiug Ry. C o .—

1st Mortgage 5 s . . . .  ......................

$499,825 
166,400 
715.103 
998,500 
599,100 

3,494,900 
943, 00

#7,421,325*

$1,215,000
750.000
183.000
231.000 

19,000

Total Stocks.........................................$32,978,757 50 $4,421,986 50

Total Bonds.
Total Stocks and B o n d s .....................

$317,000
369.000
281.000

$2,398,000 $9 J7,000

$9,819,325 $967,000

« S' 
^ * s O

$325,500
536.500
495.500
177.500
196.500

$1,731,500

$154,000
367.0 30
176.000
339.000 

64,000
$ 1,100,000
$2,831,500

RECAPITULATION.
The Mercantile Trust Co. of New York...........
United States Trust Co. o f New Y ork ..............
Union Trust Oo. o f New Y o rk ...........................

............  $9,819,325
............  967,000
............  2,831,500

Total........................................................................................... $13,617,825

United States Rubber Co.—Purchase o f B o s to n  C om p a n y  
Pending.—A  Boston paper says:

“ Tne delay in the announcement o f the purchase o f the Boston 
Rubber Shoe Co. is not taken as an indication that the sale is off, for it 
is understood that the United States Rubber people have made a de- 
pdSiTofoash and securities to the value o f $1,000,000 as evidence of 
good faith. It is trade gosaip that the purchase price o f $10,000,000 
(it is slightly in enoess of this amount) does not inolude hill* receiv­
able, hut only the plant and goodw ill. Figuring that the plant is 
worth $2,500,000 aud the supplies o f raw material and manufactured 
product $l,500,o00, fair estimates, this would leave the selling prioe 
o f the trade murk at *6 000, (00. Tue Boston Rubber Shoe Co. does 
quite a banking business in connection with the sale of rubber boots 
and shoes, and is at times a large loaner o f m oney."—V. 6 7 , p. 27d.

Wheeling (W. Va.) Ry.—New Stock and Bonds.—The 
stockholders will vote Oct. 1 on the question of increasing 1 
the capital stock and issuing bonds to improve and extend 
the lines. Control of the Bellaire Bridgeport & Martin's 
Ferry Street Ry. o'' Bridgeport, O., and the Moundsville 
Benwoid & Wheeling Ry., it is reported, has been or may 
be acquired. —V. 62, p. 279.

Wisconsin Central.—Litigation.—A corrected statement 
of the prayer of the joint improvement committee as to 
the first and second mortgage bonds of the Wisconsin Central 
RR., is as follows:

“  That It may he adjudged and decreed that the Wisoousin Central 
RR Co.’s first and series bonds owned and held by the Wisconsin

Central Company, registered in the name of its agents and trustees, 
Colby, Abhor, and Hoyt, and aggregating $2,205,500 first series bonds 
and *5,665,753 04 second scries bonds, so far as the improve uo nt 
bonds mentioned in schedul ■ "A "  hereto annexed are concerned, are 
to be treated as retired, and that said improvement bonds are superior 
io  equity and entitled to priority o f payment over said first and second 
series bonds above mentioned," etc.

The petition does not, of course, include the small amount 
of the loans held by the public, but only that part retired and 
held alive.—V. 67, p. 540.

—Attention is called to the advertisement in our Municipal 
Department offering Moscow, Idaho. 6 per cent school 
bonds. * ' £

—The statement of the Fourth Street National Bank o t  
Philadelphia on Sept. 20 will be found in onr advertising 
columns.

—The Produce Exchange Trust Go. aud Farson, Leach & 
Co,, of New York, offer to investors a limited amount of New 
York City 3J  ̂ per cent gold bonds in either registered or 
coupon form. Tae bonds are non-taxable and are by law 
authorized as a legal investment for trust, and savings funds.
A circular giving fall description of the bonds will be mtiled 

i on application by the parties offering the sale.
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2 J h c  C o m m e r c i a l  g i w e s . C O T T O N .
Friday  Night , September 38, 1898.

C O M M E R C I A L  E P I T O M E .
Friday Niqht, Sept. 33, 1898.

Reports generally have been ot fairly satisfactory condi­
tions existing in mercantile circles. Business in most lines 
of merchandise bas been well np to an average for the season 
and comparatively few complaints have been made over the 
prices realized. There has been an active export demand 
from Earopa for bread3tnffs, particularly wheat, and it has 
given an upward tendency to values. The movement of the 
cotton crop has become quite free, and under the pressure 
of the actual cotton prices have declined to the lowest point 
reached in the history of the trade, Pig iron has sold with 
considerable freedom and has brought firm prices. The 
hardware trade has been steadily expanding and in some 
instances a hardening of prices has occurred. At the close 
of the week conflicting reports relative to the abdication of 
he Chinese Emperor in favor of the Dowager Empress re­
ceived considerable attention. New Orleans was rep rted 
quarantined against, in the South, owing to the appearance 
tnere of yellow fever.

Lard on the spot has had only a moderate sale as neither 
exporters nor refiners have been extensive buyers; offerings 
have been fairly free and prices have, weakened slightly. 
The close, however, was steadier at 5-20c. for prime Western 
and 4'90c. for prime City. Refined lard has met with only a 
limited demand and prices have weakened slightly. The 
close, however, was steady at 5'40o. for refined for the Con­
tinent. Speculation iu lard for future delivery has been 
moderately active. Early in the week prices were lower 
under selling by packers and the yellow fever reports. Sub­
sequently, however, in sympathy with the advance in grain 
the market turned firmer and the close was higher.

DAILY CLOSING PRICES OF LARD FUTURES.
Sat. i f  on. Tues. Wed. Thurs. Fn.

September delivery_____ o. 5-10 5 '02 5 05 5'05 5 07 5-15
Pork has been in moderate demand, but at slightly easier 

prices, closiog at §8 87J.£@$9 25 for mess, $11 50@|l2 for 
family and for short clear. Cut meats have had a
fair sale, particularly in the Western market; prices have 
been easier for bellies, closing at 5J^@6J'gC. for pickled bel­
lies, 14 to 10 lbs. average: 4jJ@4%o. for pickled shoulders 
and 7%@7%c. for pickled hams. Beef has had a fair 
sale and at steady prices, closing at $8 50@$9 for 
mess, $9 for packet, §10 50 for family and $i4@$15 
for extra India mess. Beef hams have advanced 
to $19@$19 50. Taliow had only a limited sale
but the price has held steady at- 8%c. Oleo stearine has 
been quiet and unchanged at 5c. Lard stearine has been 
quiet at 6e. for prime City, Cottonseed oil has had only a 
limited sale, but values have held about steady at 22@33c. 
for prime yellow. Batter has had a fair sale and prices have 
advanced to 15@21c. for creamery. Cheese has been in fair 
demand and higher, closing at7@8J^c. for State fac ary, full 
cream. Fresh eggs have been in fair demand and prices have 
advanced slightly, closing at 17c. for choice Western.

Brazil grades of coffee sold slowly early in the week. Sub­
sequently, however, in response to stronger advices from 
primal points, the market turned firmer and demand im­
proved. The close was steady at 6}.|c. for Rio No. 7 on the 
spot. The West India growths have had only a moderate 
sale, but there has been no pressure to sell aud values have 
held steady at 9c. for good Cucuta. E ist India growths 
have been dull and nominal at 2414c for standard Java. Spec­
ulation in the market for contracts has been slightly more 
active and prices have advanced a few points in response to 
stronger Earopean and Brazilian advices and a falling off in 
the crop movement. Following are the final asking prices :
Sept.......................5'S5o. | D e o .„ „ .............. 5'75o. t April.................. 6-05c.
O ct ....................  5'35o. Jan............ .................... 5 80o. I M ay. 6-lOe.
Ho t .......................5'40o. 1 Mar....................  6 00o. I Ju ly ................... 6-‘20c.

Raw sugars have been dull and easier, closing at 4 o-16c. 
for centrifugals, 96 deg. test, and 8%c. for muscovado, 89-deg. 
test. Refined sugar has sold slowly and for the soft grades 
prices have been barely steady, closing at 5*^e. for granu­
lated. Teas have been dull. Other groceries nave been in 
moderate demand and steady.

Kentucky tobacco has been in moderate demandland prices 
have been fairly firm.

Straits tin has been iu fairly active demand for both prompt 
and forward deliveries. Supplies have been only moderate, 
and values have held steady, closing at 16'20@16'S0c. Ingot 
copper has been moving freely on all orders, but the volume 
of new business transacted has been limited; prices have held 
firm at 12 for Lake. Lead has had only a small sale,
but prices have been steady, closing at 4c. for domestic. 
Spelter has been quiet, and prices have weakened slightly, 
fcl03ing at 4-75@4'80c. for domestic. Pig iron has had a 
fairly large sale at fnll values, closing at $9'70@i$U'50 for 
domestic.

Refined petroleum has been advanced, closing at 6 75c. in 
bbls., 4'25e. in bulk and 7-40c. iu cases; naphtha unchanged 
at 6c. Crude certificates have been firmer, closing at §1 08>£; 
credit balances have been advanced to §L 04. Spirits tur­
pentine has been dull, closing easy at 31}^@81LjC. Rosins 
have been moderately active and steady at §1 30 for common 
and good strained. Wool has been dull and priceB quoted 
have been largely nominal. Hops have been in  fair demand 
-and steady. **>*""'

The Movement op the Crop , as indioated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 30 ',265 bales, 
against 113,851 bales last week and 54,664 bales the previous 
week, making the total receipts since the 1st of Sept., 1898, 
379,179 bales, against 539,188 bales for the same period of 
1897, showing a decrease since Sept. 1,1898, of 161,009 bales.

Receipt! at— Sat. JKon. Tues. Wed. TKurt. Fri. total.
Galveston........ 7,185 15,116 7,907 14,350 12,425 13.911 70,927

Tex. City, *o. ....... . . . . . . . . . . . . . . . . . . . . . . . . . 1,016 1,016
Hew Orleans... 3,285 13,183 7,153 8,880 4,320 16,333 53,434
M obile.............. 1,356 768 1,849 400 299 2,589 7,240
F lorida ........... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Savannah......... 4,215 5,012 6,836 3,101 7,698 0,356 33,248

Brans w ’k,4o. ..... . . . . . . . . . . . . . . . . . 1,513 1.543
Charleston....... 1,556 2,72-1 990 1,412 1.629 2,408 10,719

Pt. Royal, Ac.
Wilmington___ 1,958 2,036 3,09o 1,982 2,123 1,055 15,554

Wash’ton, Ac. . . . . . . 29 29
N orfolk............ 497 490 847 1,233 1,225 1,137 5,435
lYp't News, <fco. ......... . . . . . . . . . . . . . . . . . . . . . . . . 207 207
New Y ork ....... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Boston.............. 67 66 175 198 123 629
Baltimore........ 114 114
Phlladel’ a, &o.. 2 5 ...... ...... 53 92 170
Tot. this week 20.174 39.101 2 9 ,1 5 2 31,599 30.1 16 19.13 I 200.265

The following shows the week’s total receipts,the total since 
Sept. 1,1898, and the stock to-night, compared with last year.

Receipts to 
Sept. 23.

1898. 1897 *
This
week.

Since Sep. 
1, 1898.

This
week.

Since Hep. 
1, 1897. 1898. 1897.

Galveston... 70,927 158,350 74,913 174,142 104,55o 94,565
Cex. 1,016 1,950 1,348 2,772 . . . . . .

New Orleans 53,134 86,324 45,696 115,516 101,33 4 62,438
M obile. . . . . . 7,240 12,948 10,086 13,279 12.4 >0 8,248
Florida.____
Savannah... 33,248 60,172 45,692 105,8 46 33 4 U 69,750
Br'wiek.&o. 1,543 2,719 2,687 4,546 2.4 0 2,025

Charleston.. 10,719 18,064 23,321 44,495 16,940 32,442
50 362

Wilmington. 15,554 21,116 21,704 45,852 17,159 24,717
Wasli’n, &o. 29 44 37 70
Norfolk....... 5,435 12,038 17,033 23,327 7,37 i 13,948

207 496 236 756
394 45,828 46,876

Boston........ 629 4,288 103 1,014 4,700 2,300
Baltimore. . 114 181 136 303 2.309 1,094
Phlladel.&o. 170 49 L 645 1,449 3,238 2,433

Totals....... 200,265 379,179 243,717 539,188 357,785 330,833
In order that comparison may be made witli other years, 

we give below the totals at leading ports for six seasons.
tieceipls a t - 1898 1897. 1896. 1895. 1894. 1893.

lalvea'n,&o. 71,943 76,261 73,3 -2 43,969 51,241 41,825
few  Orleans 53.434 45,696 74,893 31,713 55,121 34,969
Mobile......... 7,240 10,060 7,922 7,066 10,022 9,223
Savannah... 33,248 45,692 32,216 33,404 41,24 i 44,814
Jhas'ton, &o. 10,719 23,371 17,7(31 16,345 24.165 12,196
filin 'ton , &o 15,583 21,741 13,683 9,598 12,741 8,081
Norfolk ........ 5,435 17,033 25,897 3,410 7,005 5,644
N. News, &o. 207 236 321 531 880 1,856
All others... 2,456 3,621 11,640 3,103 2,300 2,830
Tot. this wk. 200,165 243,717 257,663 149,139 205,221 161,438
Since Sept. 1 379,179 539,188 719,83s 301,560 481,048 342,158

The exports for the week ending this e vening reach a total 
of 100,657 bales, of which 62,349 were to Great Britain, 8,412 
o Franoe and 29,891 to the rest of the Continent. Below 

ire the exports for the week and since Sept. 1, 1898.

Export4 
from—

Week Ending Sept. 23, 1893. 
ExvnrUd to—

From Sept. 1,1898. to Sept. 23,1898,FI --f
Great
Brtfc’n. France Conti­

nent.
'lot at 

Week.
Great

Britain. France OofM*-
nent.

lotal.

■Jalveston,...... 80,717 7,800 38,017 52,117 14,348 8,394 75,147
Pox. City, <tc.. .. ... 116 116 26 i 264
tfowr Orleans.. 20,845 962 5,353 27,160 29,197 1,370 9,147 39,714

2,873 t2.873 2,873
Pensacola...... ....... . . . . . .
Savannah....... 10,956 10,956 . . . . . . 10.950 10,956
Brunswick.... ....... .. . . . .
Charleston.... ........ .......
Port Royal.... ........ ........
Wilmington... 9,564 9,564 ....... 9,564 9,564
Norfolk.......... .. . . . . .. . . . . . . . . . . . 1,570 1,570
N’porfc N., Ac.. ....... .......
New York...... 7,014 160 3,907 11,071 8,in 265 14,146 22,582

600 500 2,234 80 3,314
Baltimore..-.. 400 400 2,601 982 8,583
Philadelphia.. ........
Ban Fran., Ao.

T ota l........ 02,349 8,412 29,896 100,657 97,493 15,981 55,033 108,567
Total, 1897.... 48,72*4 10,328 32.280 H8 2Hft 65.30F 24,433 62,170 151.908
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In addition to above exports, our telegrams to-night also 

give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
N ew  York, which are prepared for our special use by Messrs. 
Lambert & Barrows. Produce Exchange Building.

Sept. 23 at

o n  s h i p b o a r d , n o t  c l e a r e d  f o r —
Leaning

stoek.Great \ _  
Britain. France.

Other
Foreign

Ooastr
wise. Total.

New Orleans...
Galveston.........
Savannah.........
Charleston.......
M obile............. .
Norfolk..............
New Y ork ........
Other ports___

Total 1898...

3,267
19,324
None,
4.000
2.000 
None. 
1,550 
5,000

1,495
7,595
None.
None.
None.
None.
None.
None.

9,076
13,317
10,000
2.500 
None.
1.500 

850
3,000

314
3,945
None.

800
None.
2,000
None.
None.

14,152
44,181
10,000

7,300
2,000
3,500
2,400
8,000

87,182
60,369
28,444

9,640
10,460

3,873
44,428
21,856

35,141 9,090 40,243 7,059 91,533 266,252

Total 1897... 
Total 1896...

43,669
90,777

20,520
14,582

51,935
46,108

23,623
10,365

139,747
161,830

221,089
418,397

Speculation in cotton for future delivery has been mod­
erately active, but the tendency of prices has continued down­
ward. Early in the week weather conditions were generally re­
ported as more favorable, and there was fairly free selling by 
tired longs to liquidate accounts, all of which tended to depress 
prices. The buying power has continued to lack force, al­
though during the latter part of the week there were indica­
tions of some foreign buyingfor investment account, attracted 
by the low prices. On Friday a new low record for prices was 
made, October selling at 5'18c., against S ^ c . the previous 
low record, at which figures Nov> mber and December sold on 
November 12, 1894. Continental spinners have been more 
active buyers of actual cotton during the week, but the de­
mand for Liverpool and domestic spinners has been quiet. 
Estimated sales of futures for the week were 535,000 bales. 
Saturday prices declined 5 to 8 points under selling for lcaal 
and foreign account, prompted by favorable crop prospects. 
Monday there was a steadier market early in the 
day. Subsequently, however, there was a weaker tone, 
under a free movement of the crop and selling for 
Southern account, closing unchanged to 2 points 
lower for the day. Tuesday prices again advanced a 
few points during early ’Change in response to steadier for­
eign advices than expected and some buying for investment 
account. Later in the day, however, selling by longs 
had a depressing influence and the close showed prices 
2 to 4 points lower for the day. Wednesday prices de­
clined 1 to 4 points under weaker foreign advices than ex­
pected, a continued full movement of the crop and further 
selling by tired longs to liquidate accounts. Thursday the 
market was steadier and prices advanced 1 to 3 points. For­
eign advices were better than expected and there was some 
buying for foreign account. Local and Southern shorts also 
did some buying to cover contracts. To-day the market was 
weak and lower under moderate offerings prompted by the 
large crop movement for the week. The close showed prices 
4 to 6 points lower for the day. Cotton on the spot has been 
quiet and prices declined l-16c. on Saturday, l-16c. on 
Wednesday and %c. to-day, closing at 5 7-16c. for middling 
uplands.

On the basis of the rates on and off middling as established 
by the Revision Committee, the prices for a few of the 
grades would be as follows:

UPLANDS. Sat. m o i i T u e* W e d T h , F r»

4»ir
5 V
5=8
MS.,
63s

4»1,
53,8
5=s
8%

48,
58j 
5 V  570 
6=,.

4 1a
5i0
5 St1®67S
6 V

430
6
57lfl
5 \
63,0

Low Middling..............................
Middling.......................................
Good Middling............................
Middling F a ir .. . . . ......................

53,6
5=8
5 ’ V63g

GULF. Sat. im on T u e » W e d T h . F r i
Good Ordinary........................... 4i*ijL V h e

57ie
5 7s
63t«6<5g

f r
5 7s 
« 3 is 6®a

4 ^
5^8
5 lal*
6*8
69,«

4%
5385 I3l#

45g
Low M iddling!............................
Middling.......................................

r - 1,55 ‘ t«
Good Middling.......... ................
Middling Fair.............................

61* 
6 V

6
67ie

STAINED. Sat. m o n T u e * W e d T h . F r l .
Low Middling..............................
M iddling................. 4%

53,, 
513IV 
5=9

4*4
53,« 
5133a

4 k
53i«
51%
530

&•
5H82
53,8

48ie 
5*fl 
5 18S 
5»!A

4 V
Strlot Middling...........................
Good Middling Tinged.............. 57,3

57,8

F u t u r e s .—The highest, lowest and closing prices of 
Futures at New York are shown in the following table.

The quotations for middling upland at New York on 
S«pt. 23 for each of the past 32 years have been as follows. 
18 98 .. . .0 . 5’ ,,
1897......... 6%
1896........  8“ ta
1895......... 8%
1894......... 6 i ‘ ia
1893 ......... 85,*
1892......... 7%
1891. 8b,

1 8 9 0 ....0.103s
1889........113,s
1888........107„
1887......... 9)1,„
1886........  93s
1835........101,,
1884........103s
1883........10 ‘s

1 8 8 2 ... .o.12b, s
1881........U 78
1880........11%
1879........11
1878........11J«
1877........115,,
1876........i m
1875........13 »a

1874....o.lt>i4
1873........ 1 8 I9
1872........ 18=8
1871........ 19%
1870........ 18
1869.........29
1868........ 25%
1867........ 238,

MARKET AND SALES.

Saturday.. 
Monday.. 
T uesday... 
Wednesday 
Thursday.. 
Friday.......

Total..

Spot Market 
Closed.

F utures
M arket
Closed.

Weak at dec. 
Quiet.................. S teady.........
Quiet..................
Quiet at i] ,d e o .
yu tet..................
Quiet at ‘ b dec .

B’ rlv steady. 
Quiet & st’dy
Steady.........
S teady.........

S a l e s  o r  S p o t  &  C o n t r a c t .

E x­
port.

0071-
8ump.

Con­
tract. Total.

228 228
214 100 314
130 130

1.170 200 1,370
626 620

.... 179 .... 179

.... 2,547 300 2,847
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T h e  V is ib l e  S u p p l y  o f  C o t t o n  to-night, as made up b y  
cable and telegraph is as follows. Continental stooks, as well 
as those for Great Britain and. the afloat are this week’s re­
turns and consequently all European figures are brought down 
to Thursday evening. But to make the total the complete 
figures for to-night (Sept. 28), we add the item of exports from 
the United States including in it the exports of Friday only.

1897.340,00c 4,000
Stock at L iverpool. . . .  .ba les. 
Stock at London.................. .

1898.
667,000

3.000
Total Great Britain stook. 670,000 344,000

•took at Hamburg...................  20,000 19,000
Hook at Brem en......................  85,000 27,000
nook  at Am sterdam ............... 1,000 1,000
stock at R otterdam ................  200 200
Stook at Antwerp..................... 9,000 2,000
Stook at Havre.......................  109,000 59,000
Stook at Marseilles..................  4,000 4,000
Stook at Baroelona..................  40,000 41,000
Stook at Genoa.........................  25,000 21,000
Stook a t Trieste........................  19,000 12,000

Total Continental stooks 
Total European stock s .... 982,200 530,200

indlaootton afloat for Europe 34,000 15,000
Amor.ootton alloat for E urope 173,000 110,000
*gypt,Brazil,*o.,aflt.for E ’pe 12,000 11,000
Stook In United States ports . 357,785 360,836
Stook In U. 8. Interior towns.. 183,509 171,318
United States exports to-day. 13.793 38,793

1896. 1895.
386,000 1,037,000 

3,000 5,000
389,000 1,042,000
32.000
47.000

5.000 
200

8.000
103,000

5,000
49.000
13.000
33.000

31.000
130.000

12.000
200

10,000
300.000 

4,000
56.000
27.000
27.000

312,200 186,200 300,200 597,200
689,200 1,639,200 

41,000 28,000
223,000

10,000
580.227
275.227 

33,400

57.000
12.000

445,982
90,587
13,821

Total visible su np lj.......... l,7dd,287 1,237,147 1.852,054 2,284,590
Of the above, totalB or Amerloan and other descriptions are as follow s: 

American—
U verpool stook. ----- ..b a les . 592,000 246,000 273,000 928,000
Continental stooks...................  254,000 130,000 193,000 515,000
Amerloan afloat for E urope.. 173,000 110,000 223,000 57,000
United States stook.................  357,785 360,836 580,227 445,982
United States Interior stooks. 183,509 171,318 275,227 .90 ,587
United States exports to-day. 13,793 38,793 33,400 13,821

Total Amerloan.................  1,574,087 1,056,947 1,577,854 2,050,390
Mast Indian , Brazil. <fic.—

Liverpool stook........................ 75,000 94,000 113,000 109,000
London stook............................. 3,000 4,000 3,000 5,000
Jontlnental stooks................... 58,200 56,200 107,200 82,200
[ndla afloat for Europe ......... 34,000 15,000 41,000 26,000
Sgypt, Brazil, &o., afloat.......  12,000 11,000 10,000 12,000

Total East India, A o......... 1-12,200 180,200 274,200 234,200
Total Am erloan.................  1,574,087 1,056,947 1,577,854 2,050,39^
Total visible e n p p ly ......... 1,766,287 1,237.147 1,852,054 2,284,590__  _ — —jc  w  — — — > *■  — , .  l717 > 2. O ,

Middling Upland, L iverpool.. 3B32d 38i<*6d.
Middling Upland, New Y ork. 5^00 6$io.
Sgypt Good Brown, Liverpool 47i«d. 4i&iad.
Peruv. Rough Good, Liverpool 6i3 ,ad. fi^d.
b r o a c h  Fine, Liverpool..........  3%1. 3 15ied.
ytnnevelly Good, L iverpool.. 31igd. 4iied.

4iiud.
86746d°:
6>8d. 

47,ed.
47lsd,

4 i l ,8d.
87se.

613‘$
4%a.
43sd,31,6d.

j y  The imports into Continental ports the past week have 
been 5,000 bales.

The above figures indicate an increase in the cotton in sight 
C vnight of 519.HO bales as compared with the same date 
of 1897. a loss of 95,767 bales from the corresponding date 
of 1896 and a decrease of 528,303 bales from 1895.
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AT t h e  I n t e r io r  TOWNS the movement—that is the receipts 
for the week and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1897—is set out in detail below.
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'  L»&et year’s figures are for Columbia, S. C.
The above totals show that the interior stocks ha* e 

increased daring the week 33,873 bales, and are to-night 13,191 
bales more than at the same period last year. The receipts at 
all the towns have been 1,539 bales more than the same 
week last year and since Sept. L they are 97,460 bales less 
than for the same time in 1897,

Overland Movement fob the W eek and Since Sept , 1.— 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports received Friday night. The results for the week 
ending Sept. 33 and since Sept. 1 in the last two years are 
as follows.

Q u o t a t io n s  f o b  M id d l in g  C o t t o n  a t  O t h e b  M a b k e t s .—  
slow are closing quotations of middling ootton at Southern 
id other principal ootton markets for each day of the week <

W eek e n d in g CLOSING QUOTATIONS FOR MIDDLING OOTTON ON—
Sept. 123. Salur. Mon. Fuel. Wedne*. Thurt. 'Fri.

Halvestou. . 5M 5*16 ■Sha a 5 5
New Orleans 5% 5 il6 5 5 5
M obile_____ 5 5 4>»j« -t78 4 Ta 47g
3avaunali. . 5 5 * 7s 4 78 •178
Charleston.. 5>lfl 5 4 7g 4 7g 113,0 413,6
Wilmlnirtou. ,V8 5 ’hs 5*8 5 5 5N orfolk....... 5H 5 q 53,B 53,0
Boston......... 5 ' l j S 5*h 3% 59,0 .59,0
Baltimore... 5% 5% 5% 3 «8 530 5®, A
Plilladelphia f-7s 5 78 57e 5l4i<* 513,0 511,8Angusta....... 53ia S'-astm -V-i 53,S®1* 53,3Memphis___ 5*3 5** 51,0 5 5
StL Louis___ 53 ,, 53l, 5316 5’9 BisH ouston___ 5H •5'18 5*18 5 5 5
Olnotnn ntl.. 5% 3% 5 >3 5H 5 >2 514Louisville... 5 ‘a 5'3fl 530 5^8 5% 5%

a up u iuom g nuuuapiuuo ya.
Southern markets were as follows.

5*e Columbus, Mies 4*4 N ashville . . .
4 l i 16 E a fa n la . .. . . . . . -l’-e N atoiler. . .  .
4*4 Little B o o k .... •1*2 R aleigh....... . . .  4 7s
4*1 M ontgom ery... 4*4 Shreveport.. . . .  4ia

September 23.
1898. 1897.

Week. Since 
Sept. 1. Week. Since 

Sept. 1.
JiXippeft—

Via St. L o u is ................................
V ia C airo................................. .
Via P arker................... .................

3,761
2,308

10,950
4,838

4,652
4,800

269
200
274
584
548

7,455
7,290

658
200
213
766

1,329

Via Rook Island............................
Via L ou isv ille ............................ .
Via Cincinnati...........................
Via other routes, <ko....................

Total gross overland................
Dtduel ehipmentt—

Overland to N. Y ., IsoBton, <Sto..
Between Interior tow ns..............
In land , 4 o . , from  South..............

Total to be deduoted............
Leavingtntal net overland*..

364
640
363

1,069

364
1,223
1,880
2,389

8,505
913

42
935

21,611

4,960
65

2,518

11,327
931

71
1,394

17,992
3,195

82
3.091

1,893 7,543 2,399 6,368
6,612 14,098 8,928 11,624

* Including m ovement by rail to Canada.
T h e  fo r e g o in g  s h o w s  th a t  th e  w eek ’ s n e t  o v e r la n d  m o v e m e n t  

this y e a r  has been  6,612 b a les , a g a in st  8,928 b a les  f o r  th e  
week In 1897, a n d  th a t  fo r  th e  season  to  d a te  th e  a g g r e g a te  net 
o v e r la n d  e x h ib its  an excess over a y e a r  a g o  of 2,474 bales.

(  In  Fight and Spinner a’ 
Takingm.

1898. 1897.

Week. Since 
Sept. 1. Week. Sincn 

Sipt. 1
HaoctpU at portB to 8opt. 23........
■Tat overland to Sept. 23.......... .
Southern consnmpcion to Copt.23

200,265
6,612

26,000
379,179

14,098
88,000

243,717
8,928

21,000
539,183

11,624
78.0UO

232,877
52,673

481,277
79,390

273,645
41,624

028,812
120,242In ter iorstock sln ex oess...............

Came into Blghtdnrlng week. 
Total In sight Sept. 23..............

n orth 's  spinneratak’gs to Sept.23

285,550
560,667

315,269
755,054

12,092 41.841 57,779 110.871

Oolumbue. Ga_
W e a t h e r  R e p o r t s  b y  T e l e g r a p h .— Advices to us this 

evening by telegraph from the South indicate that rain has 
been quite general the past week and that in portions of Al­
abama, Mississippi and Tennessee as well as at a few points 
in Arkansas the precipitation has been excessive. Further 
deterioration of the crop is claimed as a result of too much 
moisture. Reports from Texas denote that prospects for a 
top crop have improved. Picking and marketing, except 
where interrupted by adverse weather conditions, hive pro­
gressed rapidly.

Galveston, Texas.—Rain has fallen heavily on three days of 
the week, to the extent of six inches aud twenty-five hun­
dredths. The thermometer has averaged 76, the highest 
being87 and the lowest 6t.

Palestine, Texas.—We have had showers on two days dar­
ing the week, to the extent of sixty hundredths of an inch. 
The thermometer has averaged 80, ranging from 66 to 94.

Huntsville, Texas.—It has been showery on one day of the 
week, the precipitation being twelve huntradths of an inch. 
The thermometer has ranged from 69 to 93, averaging 81.

Dallas, Texas.—A fair top crop is anticipated. The weather 
later has been very beneficial. There has bean rain on two 
days during the week, the precipitation reaching forty-eight 
hundredths of an inch. Average thermometer 83, highest 97 
and lo west 64.

San Antonio, Texas.—The week's rainfall has been one 
inch and twenty-two hundredths, on three days. Minimum 
temperature 68.

Lnlint], Texas.—It has rained on two days daring the week, 
to the extent of one inch and thirty-five hundredths. The 
thermometer has averaged 83, ranging from 67 to 96.

Columbia, 'Jexas.—It nas rained on two days of the week, 
the rainfall reaching one inch and eightv-three hundredths. 
The thermometer has ranged from 67 to 91, averaging 79.

Cnero, Texts.—Prospects for a top crop are somewhat 
better. We have had rain on three days of the' past week, to 
the extent of two inches and forty three hundredths. Aver­
age thermometer 81, highest 94, lowest 63,
. Brenharn, Texas.—We have had rain on four days during 
the week, to the extent of one inch aud thirteen hundredths. 
The thermometer has averaged 88, the highest being 93 and 
the lowest 68.

Corpus Uhristi, Texas.—We have had beneficial rain on two 
days of the week, the rainfall reaching one inch and ten 
hundredths. The thermometer hai average! 79, ranging 
from 70 to 88.

Weatherford, Texas,—There has been rain on three days 
during the week, to the extent of two inches and ninety-six 
hundredths. The thermometer has ranged from 64 to 97, 
averaging 82.

New Orleans, Louisiana.—It has rained on five days of the 
week, the rainfall reaching eighty hundredths of an inch. 
Average thermometer 81.

Shreveport, Louisiana.—It has rained on three days of the 
week, the rainfall being sixteen hundredths of an inch. The 
thermometer has averaged 78, highest being 91 and lowest 64.

Columbus, Mississippi.—Recent rains have seriously dam­
aged crops. Rain has fallen on three days of the past week, 
the rainfall reaching four inches and seventy-six hundredths. 
The thermometer has averaged 81, ranging from 64 to 96.

Leland, Mississippi.—Rainfall for the week two inches 
and twenty hundredths. The thermometer has ranged from 
60 to 90, averaging 73‘4.

Greenville, Mississippi.—The weather is now clear and 
warm, bat there were heavy rains early part of the week.

Vicksburg, Mississippi.—The weather is now clear and 
warm. There has been rain on three days during the week, 
to the extent of four inches and thirty-three hundredths. 
Average thermometer 76*5, highest 89 and lowest 63.

Helena, Arkansas.— Crops are deteriorating as a result of 
too much rain. There has been rain on three days during 
the week, the precipitation being one inch and eighty-three 
hundredths The thermometer has averaged 73'7, ranging 
from 60 to 81.

Nashville, Tennessee.—Farther deterioration in the crop is 
reported, due to too much moisture. Rain a fallen during



September 24, lSi.S.l THE CHRONICLE.
he week to the extent of two inches and fifty hundredths. 

Average thermometer 77, highest 90, lowest 64.
Memphis, Tennessee.—Ram has interfered with picking 

and the local quarantine delays wagon receipts from the im­
mediate vicinity. There has been rain on three days during 
the week to the extent of one inch and thirty-two hun­
dredths. The thermometer has ranged from 64'5 to 89, av­
eraging 76 m .

Mobile, Alabama.—Crop reports continue unfavorable, Ex­
cessive rains are causing damage and interrupting picking. 
Th-re has been rain on four days of the past week, the pre­
cipitation being six inches and twenty-six hundredths. 
Thermometer averaged 78, highest being 88 and lowest 67.

Montgomery, Alabama.—Cotton is being picked and mar­
keted rapidly. The quality is generally poor, but improving 
since the last few days of sunshine. Rain has fallen on two 
days of the week, to the extent of six hundredths of an 
inch. Thermometer ranged from 64 to 91, averaging 78.

Selma, Alabama.—There has been rain on three days dur­
ing the week, the precipitation being sixty-eight hundredths 
of an inch. The thermometer has averaged 75, ranging from 
62 to 95.

Madison, Florida.—We have had no rain during the week. 
Average thermometer 82, highest 93, lowest 71.

Savannah, Georqia. - It has rained on three days of the 
week, the rainfall reaching eleven hundredths of an inch. 
The thermometer has averaged 79, ranging from 70 to 90.

Augusta, Georgia.—We have had rain on two days during 
the week. The rainfall reached fifty-four hundredths o f an 
inch. The thermometer has ranged from 65 to 92, averag­
ing 78.

Charleston, South Carolina.—Rain has fallen on four days 
of the week, to the extent of thirty-eight hundredths of an 
inch. Average thermometer 78, highest 88, lowest 72.

Stateburg, South Carolina.—Picking is progressing rapidly. 
There has been rain on one night during the week, the pre­
cipitation reaching thirty three hundredths of an inch. The 
thermometer has averaged 77-7, the highest being 92 a nd the 
lowest 64.

Greenivood, South Carolina.—There has been rain on two 
days daring the week, to the extent of seventy-nine hun­
dredths of an inch. The thermometer has averaged 76, rang­
ing from 66 to 86.

the (olio wing statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
3 o’clock Sept. 22. 1898, and Sept. 23, 1897.

Sept, 22, '98.

H ew O neaus .......... -A bovezero o f gauge.
M em phis...................................... Above zero o f gauge.
KasbvlUe............ .......... Above zero of gauge.
Shreveport...................................Above zero o f gauge.
Vloksburg....................... Above zero o f gauge

* Below zero o f gauge.
In d ia  C o tt o n  M o v e m e n t  p r o m  a l l  P o r t s .—The receipts 

of cotton at Bombay and the shipments from all India ports 
for the week ending S pt. 22, and for the season from Sept. 1 
to Sept. 22 for three years have been as follows:

Export* 
from—

B om b ay -
1 8 9 8 .. ..
1 8 9 7 . .  .
1896 .. .  

Calcutta—
1898 . . .
1897 . . . .  
1896

Madras—
1898 . . . .
1 8 9 7 . .  . 
1896 . . .

AU others—
1898..
1897 .. 
1896.

Total a ll-
1 8 9 8 .. .
1 8 9 7 .. .
1 8 9 6 .. .

For the Week.

Great [ Oonti- 
Britain. nent. Total.

....... ] 2,000 | 2,000
i ’ bbo ; 8,000 i 9,000

i l,0f 0 |  j 1,000

1.000 | .........! i .ooo
3.000 i 1,000 3,000
2,000 ....... !
1.000 i 2,000 i
2.000 1,000 I

2,000
3.000
3.000

3.000 | 2,000 1 5,000
2.000 J 2,*00 4,000
5.000 i 10,000 i 15,000

Since September 1.
Great

Britain.

1,000

1,000

1,000
4.000
3,COO
3.000
3.000

4.000
4.000
8.000

Conti­
nent.

13.000
2,000

23.000
3.000
3.000
1.000

2,0001,001)
1,000

4.000
6.000 
6,000

22,000
12,000
31,000

Total.

13.000
2,000

24.000
4.000
3.000
1.000
2,000
2,000
5.000
7.000
9.000
9.000

26,0001«,000
39,000

A l e x a n d r ia  R e c e ip t s  a n d  S h ip m e n t s  o f  Co t t o n .—
Alexandria, Egypt,

September 21. 1898. 1897.

Receipts (oantars")___
This week....... ...........
Since Sept. i .............. 30.000

44.000
38.000
71.000

This
week.

Since 
Sept. 1.

This
week.

Since 
Sept. 1.

airports (bales)—
To L iverp ool....... .
To C ontinent!.........

Total E urope........

2,000
3,000

6,000
17,000

1,000
2,000

3,000
11,000

5,000 23,000 3,000 14,000

1896.

60,000101,000
This
week.

3.000
1.000

4,000

Since 
Sept. 1.

6,000
4,000

10,000

1 Of which to America In 1898, 913 bales; 
-In 1896, 591 bales.]

In 1897, 505 balea;

Ma n c h e s t e r  M a r k e t .—Our report received! by ”cable 
to-night from Manchester states that the market is steady 
for yarns and quiet for shirtings. The demand for both 
India and China is good. We give the prices for to-day below 
and lea\e those for previous weeks of this and last year for 
comparison.

1898. 1897.

S2* Cop. 
Twist.

8 *4 lbs. Shirt- 
ings, common 

to finest.

GotVn
Mid.
Uplds

32* Cop. 
Twiit.

lbs. Shirt­
ings, common 

to finest.
Oott’n
Mid.
Upidt

Ag.19 
“  26 

Sep. 2 
“  9 
44 16 
44 23

d. d.
5̂ 185*2 '®65jg 
5*3 365ie 
5*3
5?ia ^ 6^  
5 ^

s. d. s. d. 
4 0)«® 6 7 
4 0 ® 6  6ta 
4 0 ® 6  6)3 
4 0 ® 6  6)3 
4 0 ® 6  6 
4 0 ® 6  6

d.
338

£ &
3932373a
3532

d. d.
63s ®77le 
67,g ®73a 
63g ®7H 
6&18 ®7M 
6 ti ®7sie 
63,8 ®7%

s. d. s. d. 
4 2 ® 6 8 
4 2 ®6 7ki 
4 l)a ® 6  7*a 
4 18i®6 713 
4 l)a ® 6  7hs 
4 1 ® 6 7)5

d.
Is32
i s 32
f t ! 2

tsls2

1898. 1897. 1896.
Receipts at—

Week. Since j 
Sept. 1. 1

, I Since 
Week. 1 Sept. 1, Week. Since 

Sept. 1.
Bombay.......... 2.000 7,0001 1,000 4,000 7,000 29,000

G o v e r n m e n t  W e e k l y  C o tto n  R e p o r t .— M r. W . L . M oore , 
C h ie f o f  th e  W ea th er  B u rea u  o f  th e  A g r ic u ltu r a l D e p a r t ­
m ent, m ad e  p u b lic  o n  T u esd a y  th e  fo l lo w in g  rep ort  on  th e  
c ro p  in  S ou th ern  S tates fo r  th e  w eek  en d in g  S ept. 19;

A slight improvement is noted in the cotton crop in the eastern por­
tion of the cotton region ; rotting and shedding are decreasing; the 
bulk o f the crop is open and picking is progressing rapidly. lu  the 
central portion o f the cotton region, where about the same conditions 
prevail as in the previous week, picking is progressing as the weather 
permits; but shedding, rust and worms eoutinue in Mississippi and 
caterpillars and worms are again damaging the crop in Louisiana. 
Some damage has resulted from heavy rains in Arkansas. In Texas 
the bulk or the early crop is open and picking well advanced, although 
pickers are scarce in some localities. The reports indicate that the 
top crop will be short in South Carolina, Georgia, Oklahoma and 
Texas.

J u t e  B u t t s , B a g g in g , & c .— T he m a rk et  f o r  ju te  b a g g in g  
has been  a c t iv e  f o r  th e  w eek  u n d er  r e v ie w , an d  the c lo se  is 
stead y  a t 6^ c .  fo r  \%  lbs. an d  653 C. fo r  2 lb s ., o f  stan d ard  
grades. C ar-load  lo ts  o f  stan d ard  bran ds are q u o te d  at 
6*£c. fo r  \%  lb s . and  6J^c. f o r  2 lb s ., f .  o. b. at N e w  
Y o rk . T h e  m a rk et  fo r  ju te  butts has been  brisk er f o r  p a r­
ce ls  to  a rr iv e  a t ’ 90c. f o r  p ap er  q u a lity  an d  fo r  m ix in g . 
N o  spot m arket.

S h ip p in g  N e w s .— A s sh o w n  on  a p re v io u s  p a g e , th e  
ex p orts  o f  c o t t o n  fr o m  the U n ited  S ta tes  th e  p ast w e e k  h a v e  
reach ed  100,657 ba les. T h e  sh ip m en ts  in  d e ta il, as m a d e  up  
from  m a il a n d  te le g r a p h ic  re tu rn s , a re  as fo l lo w s :

Total bales.
New  Y ork—T o Liverpool, per steamers Georgic, 5,676___

Servia, 995 ..........  ........................................................................ 6,671
To Hull, per steamer Colorado, 88..............................................  88
To Havre, per steamers La Navarre, 100...Strathnairn, 50 150
To Bremen, per steamers Trave, '235___Weimar, 3,075........ 3,310
To Antwerp, per steamer Kensington, 100............................. 100
To Genoa, per steamer W erro. 497............................................  497

New  Orleans—To Liverpool—Sept. 16—Steamer Historian,
7,940.......Sept. 2 1  —steamer Mira, 5,655........Sept. 2 2 -
Steamer Orion, 7,250...........................................................  20,845

To Havre -  Sept. 17 -  Steamer Spanish Prince, 962 ................ 962
To B rem en-Sept. 2 0 -Steam er Falshaw, 4,028..................... 4,028
To Hamburg—Sept. 17 —Steamer Markomannia, 100.......

Sept. 20 - Steamer Sy ria, 975.................................................... 1,075
To ( 'openhagen—8epc. 22—Steamer Louisiana, v50.............. 250

Galveston—To L iverpool-Sept. 15—Steamer Aston Hall,
8,251___Sept. 17 -Steam er West Indian, 5,498-----Sept.
2 0 -Steamer Holywell. 8.038............................................. 21,787

To Manchester—Sept. 17—Steamer Brecklield, 8,930............ 8,930
To Havre—9ept. 16—Steamer Fulwell, 7 ,300.........................  7,300

Corpos Ohristi. &c.—T o Mexico, per railroad, 116....................  116
Mobile—To Liverpool—Sept. 23—Steamer Yerax, 2,873............ 2,873
Savannah—To B rem en-Sept. 21—Steamer Ilorda, 5 ,1 5 6 ......... 5,156

To H am burg-Sept. 21—Steamer Horda. 1,000............... 1,000
To Genoa—Sept. 21—Steamer Steamer Kirkstal), 4 ,800... . 4,800

Wilmington—To Bremen—Sept. 19—Steamer Yearby, 9 ,564... 9,564
Boston—To Liverpool—Sept. 13—Steamer Victorian, 200___

Sept. 19—Steamer Bay State, 300........  500
Baltimore—To Liverpool—Sept. 21—SteamerUlstermore, 400. 400

T ota l.............................................................................................100,657
T h e p a rticu la rs  o f  th e  fo r e g o in g  sh ip m en ts , a rr a n g e d  in  

our usual fo r m , are  as fo llo w s .
Great 
BriVn. 

New York. 7,014 
N. Orleans. 20.845 
Galveston. 30,717
Cor. C.. Ac...............
Mobile....... 2,873
Savannah................
Wilmingt’n .........
B oston .... 500 
Baltimore. 400

French
ports.

150
962

7,300

Qer- ^Oth.W rope-s Mexico, 
many. North. South. dkc. Japan. Total,
3,310
5,103

100
250

497

116
6,156 ......... 4.800
9,564 ......................

11,071
27.L60
38.0L7

116
2,873

10,956
9,564

500
400

T ota l.... 62,349 8,412 24,133 350 5,297 116 ' ......... 100,657
Cotton freights at New York the past week have been 

as follows.

Satur. Mon. Tuet. Wednes. Thurs. F ri.

Liverpool........... 15t 15t 15! 15! %
Havre................... H q >4 R 30t sot
Bremen............... 25! 25t 25t 251 35t 35<
Hamburg........... 25 1 251 25t 25t SO 30t
Amsterdam........ .c. 301 30t 301 30t 301 301
Eteval. v. Ha mb .c. . . . . . . . . . . . . — —

Do v.Brem'n.c. . . . . . . . . . . . . £0! £0f
Do v. Hull. .c. 331 33! 33t 33! 42 2>45i 42 »45t

Rotterdam.......... 30! 301 301 sot 301 30!
Genoa................. .d. 30 1 30t 30t 30t 351 35f
Trieste................. .d. 321 32! 32t 32t 38t 38t
Antwerp............. .d. *6 *6 904'®532 984®B33
Ghent,v.Antw’p.d. 532 632 682 632 11n4®316

t Cents net per 100 lbs.



652 THE CHRONICLE, IVol, l x v h .

L i t i e p o o l .—By cable from Liverpool we have the follow­
ing statement of the week's sales, stocks, <SCo., at that port.

Sept. 2. Sept. 9. Sept. 10. Sept. 28.

Sale* o f the weak.......... bales. 47,000 59,000 64,000 61,000
Of which exporters to o k ... 1,100 2,200 1,800 2,500
Of which speculators took. SOO 1.300 1,300 000

6a evs A m erican ........................ 42,000 53,000 59,000 57,000
Aetna export............................
Forwarded....................... ..........

3,000 3,000 3,000 5.000
40,000 50,000 54,000 50,000

Total stock—Estimated.......... 790,000 750,000 707,000 667,000
Of which American—Eattn’d 710,000 672,000 029,000 592,000

Total Import o f the w eek....... 19,000 12.000 16,000 22,000
Of which A m erican ........... . 15,000 10,000 10,000 17,000

Amount afloat........................... 34,000 52,000 49,000 88,000
Of which Am erican.............. 30,000 45,000 46,000 81,000
The tone of the Liverpool market for spots and futures 

each day of the week ending Sept. 23 and the daily closing 
prices of spot ootton have been as follows.

Spot. Bat* day. Monday. Tuesday. Wed'day. Thursd'y Friday

Market, ) 
1:45 F. M.$

In buyers’ 
favor. Easier. Steady.

Fair
business

doing.
Steady, Easier.

Mid. Dpl’ ds. 3%a She 3Sis 3 % , She 3*32

5,000
200

10,000
1,000

10,000
1,000

10,000
500

12,000
500

10,000
500Spec. A  exp.

Futures. 
Market, \ 

1:45 F. M.( Quiet.
Q uiet at 
1-64 de­

clin e .

Steady at 
1-64 de­

cline.
Easy at 
1-61 de­

cline.
Steady. Quiet.

Market, \ 
4. F. M. J Quiet. Barely

steady.
Q uiet and 

steady. Quiet. Quiet. Easy.

The prices of futures at Liverpool 
below. Prices are on the basis of 
olause, unless otherwise stated.

for each day are given 
Uplands, Low Middling

Sept. 17 to 
Sept. 23.

Septem ber..
8ept.-Oot___
Oct.-N ov___
Nov-.Deo. . .
Deo.-Jan___
Jan .-F eb .... 
Feb.-Maroh. 
Mob.-AprO.. 
April-M ay.. 
M ay-June... 
June-July .. 
Ju ly-A n g...

B R E A D  S T U F F S .
F r i d a y , Sept. 23, 1898,

Business in the market for wheat flour has been only mod­
erately active, but there has been a stronger tone to values 
reflecting a firmer market for the grain. Despite the fact 
that- prices have shown a hardening tendency, there has been 
no material improvement in the demand, as buyers generally 
have continued to show little disposition to purchase in ad­
vance of their immediate wants. The demand from export­
ers has continued quiet. Rye flour has beenin limited supply 
and prices have been firmer. Corn meal has been in fairly 
active demand, as both the home trade and exporters have 
been buyers: prices have been unchanged and steady.

Speculation in wheat for future delivery has been fairly 
active and the tendency of prices has continued towards a 
higher basis. The principal strengthening feature of the 
market has been an active export trade, as both the United 
Kingdom and the Continent have been buyers, and the clear­
ances from the seaboard have been fairly large. Saturday 
there was a quiet market and under limited offerings prices 
declined Monday there was a firmer market early
in the day, in response to the firmness of the cash markets. 
Subsequently, however, owing to a larger increase in the 
visible supply than expected, and a full movement of the 
crop in the Northwest, the market turned easier and all ot 
the early improvement was lost. Tuesday the market was 
firmer, prices advancing %@Ji c. The strengthen ing features 
were unexpectedly small receipts at the Northwest, large 
clearances from the seaboard and a more active export trade. 
Wednesday there was a stronger market for cash 
wheat and the near-by deliveries, prices showing an 
advance of 2c. for September delivery, while other 
months were only higher. The improvement was
based almoBt entirely on an active export demand, the pur- 
chases for the day here and at outports amounting to close 
to 1,000,009 bushels. Thursday the upward tendency to 
prices continued, the advance for the day being ?4 @l% c. 
Foreign a ivices were stronger, there was less pressure to sell, 
as the long interest had been largely liquidated by profit­
taking on the upward turn to values. The export demand 
continued active and bear operators were slow to sell the 
market short. To-dav the market opened steady on foreign 
buying. Subsequently, however, weaker advices from the 
United Kingdom, larger receipts of winter wheat at St. 
Louis and large crop estimates froui France turned the 
market, and prices declined, closing lower for the
day. The spot market was less active. The sales for export 
here and at outports were 168,000 bushels.

Sat Jtton. T u e s . W e d . T h a r s . F r i .
12% 1 1.45 4 i 45 4 i 45 4 1 45 4 i :45 4
P M. M. P M. P M, p M. P .M . p M. P M. P M. P.M . p M. e . M.

i . d. d. d. d. d. d . d. d . d. d. ft.
3 06 3 08 3 08 3 05 3 05 3 06 3 04 3 04 3 05 3 05 3 04 3 03
3 04 3 04 3 04 3 03 3 03 3 04 3 02 3 02 3 03 3 03 3 02 3 02
3 02 3 02 3 02 3 02 3 02 3 02 3 03 3 00 3 OL 3 01 3 00 3 oo
3 01 3 02 3 01 3 03 3 01 3 01 2 63 2 03 3 00 3 00 2 63 2 03
3 01 3 02 3 01 3 01 3 01 3 01 2 63 2 63 3 00 3 0 2 63 2 63
3 01 3 01 3 01 3 01 3 01 3 01 2 03 2 63 3 00 3 00 Z 63 2 63
3 02 3 02 3 02 3 01 3 01 3 02 3 00 3 00 3 01 3 01 3 00 3 00
3 03 3 03 3 03 3 02 3 02 3 03 3 01 3 01 3 02 3 02 3 01 3 01
3 04 3 04 3 04 3 03 3 03 3 04 3 02 3 02 3 03 3 03 3 02 3 01
3 05 3 05 3 04 3 04 3 04 3 04 3 03 3 03 3 04 3 04 3 03 3 02
3 05 3 05, 3 05 3 05 3 05 3 05 3 03 3 03 3 05 3 05 3 04 3 03

DAILT CLOSIHQ PRICKS O P HO. 2  R E D  W IN T S R  W H E A T .
Sat. Jfon. Tur.t. Wed. Thun. Fri,

September delivery___c. 7U% TO1* 71 % 73% 75 73?*
December deliverr....... o. 67% 67% 68*8 68% 69% 69%
May delivery................. o. 68% 68% 08% 69 69% 69%

Indian corn futures have been qniet, bat prices have ad­
vanced slightly in sympathy with'the firmness of the wheat 
market. Foreign advices have been stronger and there has 
been a fairly active export business, which also have had a 
favorable influence upon values. The crop movement, how­
ever, has been fairly large, and this, together with favorable 
weather for the crop and free offerings from the country 
have held the upward tendency to prices in check to a con­
siderable extent. To-day prices weakened VaC.@j4'c. in sym­
pathy with the easier market for wheat. The spot market 
was active. The saleB for export here and at outports were
090,000 bushels.

D A IL T  CLOSING PRICES O P  HO. 2  M IX E D  CO RK .
Sat. i f on. Tuts. Wed. Thun, F ri.

September delivery___ o. 31 34% 34 34% 34%
December delivery____o. 34% 34% 34% 34% 34% 34%
May d e livery ..................c. 36% 36 38% 36% 36% 36%

Oats for future delivery in the local market have been 
neglected. At the West there has been only a moderate 
amount of activity to the trading, and the tendency of prices 
has been towards a higher basis in sympathy with the firmer 
markets for wheat and corn. Daring the latter part of the 
week buying by commission houses was a feature of the trad­
ing. The spot market has been fairly active, as both the 
home trade and exporters have been buyers and have paid 
higher prices. The crop movement has been only moderate. 
To day the market for futures in the Western market was 
easier in sympathy with the decline in other grains. The spot 
market was fairly active. The sales for export were 100,000 
bushels.

Rye has had a fair sale for export and at higher prices. 
Barley has been in fair demand and firmer.

The following are closing quotations:
F LO U R.

F ine...........................$2 15 ®2 40
Superfine..................  2 50 ®2 65
Extra, No. 2 ............  2 50 ®2 70
Extra, No. 1 ........... 2 70 ®3 00
OlearB........................  3 00 ®3 50
Straights.................  3 25 » 4  00
Patent, Spring.........  3 75 ®4 70

Patent, w inter.......$3 58 0 4  00
City mills, extras . 4 50 a  4 75 
Rye flour, superfine 2 75 « 3  15
Buokwheat flou r... .........
Corn meal—

Western, eto......... 2 05 0 2  10
B randyw ine____ 2 10

[Wheat flour In Baoks sells at prloes below those for  barrels.] 
GRAIN.

Wheat— o. o.
HardDulnth.No. 1. 77%®79% 
Red Winter, No. 2.. 75%®77% 
Hard Man., No. 1 .. nominal. 
Northern, No. 1 . . .  76% a78%  

Oats—Mix’d, per bsh. 24 ®27
W hite......................  25 ®35
No. 2 m ix e d .. . . . . . .  20 ®27
No. 2w hite_______ 28% 329%

Com , per bush— o c.
Western m ixed______33% ®36%
No. 2 m ixed ................3 ia i»3 6 %
Western Y ellow ......... 34%®36%
Western W hite........... 34 % »3 6%

R y e -
Western, per bush__ 53 % 355
State and Jersey........50 ®55

Barley—W estern ..........43 0 5 2
F eed in g ....................... 30%O37

The movement of breadstuffs to market as indicated in the 
statements below is prepared by us from the figures col­
lected by tne Mew York Produce Exohange. The receipts at 
Western lake and river ports for the weekending Sept. 17, and 
since Aug. 1, for each of the last three years, have been as 
follows-
rleoHvts at— F low . Wheat. Corn. Oats. Barley * hV6-

ffbl*.190lb» Bueh.QOlbs Bush.bQlbs Bush.S2U'8 BushASlbg Bu.66 Ibt.
'Jhtcago......... 68,89-3 932,59? 2,570,341 3,019,010 647.760 160,850
Milwaukee 60,660 249.200 76,700 231,000 484,000 62,200
D u lu tb ......... 182,465 S.5S6,90S 58.486 38,253 123,091 81,388
Minneapolis. 2,159 1,820,0dO 89.530 335,240
T oledo ........... 1.162 810,136 187,208 40,000 6,000
D etro it . . . . . .
C leveland ...  
3t. Lou is —

7,950 121.2 7 
55,657 

26L,952

37,602 
2 ’ 5,17 7 
155,86®

29.028 
2 5,630 
195,685

2,107 22,034

81,335 4,500 18,200
f’ aoria . . . . . . .
Kansas City.

9,900 12,650
688.000

320.800
60,000

190.700
70,000

84,300 1,800

Tot.wk.'98. 301,404 7,938,288 3,711,275 4,365.152 i,a!»5.i7s 342,402
Same wk.'O?. 249,656 8,136,312 7,354,179 4,475,183 891,305 893,012
Same wk.’ihJ, 
Since Aug. 1.

278,666 6.742,703 2,865,751 8.530,607 469,001 200,889

1808............... 2,IS5.417 30,891,610 27,973,368 28,659,71-7 3,597.000 1,700,977
1897............. 1,912,142 43.254.823 51,306.899 35,674.212 3,228,724 2,014,867
1896............... 2,031,299 86,959 926 25.185,133 20,97P,865 2,287,224 1,233,398

The reoeiots of flour and grain at the seaboard ports for the 
week ended Sept. 17, 1898, follow:

Receipts a t—

M o n tre a l... ... Philadelphia ...

M o b ile ,... .  
G a lveston .

Flour, W heat, Corn, Oats, R irlev . Rvt,
bbls. bush. hut h. bush. bush. bush.

174,689 1,545,076 740.176 708,000 24,375 100,875
87,229 477,918 293,340 640,412 45,514
66,427 6^1,173 702,788 183,525 ... 30,800
72,857 152,241 230,-1 «1 327,801

110,209 207,821 504,153 96,675 99,804
2,173 15,586 22,482 1«. 120 994

18,007 478,500 460,900 32.030
04.000 2.i2,0ll0

150
493.000

505,831 4.233,884 2.954.260 1,916.2 >3 24.375 282,847
491,009 8.588,210 5,770,986 2.311,257 43,600 112,084

tiacatpts do n ot Include trraln passing tbrousrh N ew O rleans f o r  f o r e i g n  
p rts on through bill#O f ladliut

Total receipts at ports from J an. 1 to Sept. 17 compare as 
follows for four years:

Receipts of— 
Flour ...................

1898. 1897.
18,310.273

1896.
6,555,433

1896.
11,468,170

54,949,928 42,671,708 26,425,047
“  150,704.522 140.189,2*8 03,150,799 32.840,325

Oats ................
Barley...................
K ye .................. .

. .  «  09,205,110 

. .  •• 3,135,302 

.. “  10,644,890

68,948.248
7,305,403
7,109,494

17,987,179
5,059,212
2.899,721

28,448,188'
1,498,891

328,991

Total grain .. ..  »  31.8,824,291 268,501,320 101,074,010 89,547,993-
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The exports from the several seaboard ports for he week 

ending Sept. 17, 1898, are shown in the annexed statement:
Exports from  

New Y ork .......
B oston .............
Portland.........
Philadelphia..
Baltim ore.......
New Orleans..

Wheat, 
-  bush. 
855,054 
367,567
120,(*66 
219,721 
51,351

Corn
bush.
404,155
141,608
*68.5*7*6
603,547
227.838

Flour,
bbls.
57,120
38,406

*23,241
80,260

2,797

Oats,
bush.

204,966
315,906
* 70.00*3
........5*6

Rye,
bush.

70,167

*17,142

Peas,
bush.

8,086
Barley
bush.

282,666 84,000 .... .. ........
450,427 635,067 28,792 i79,779* 77,142 03,581

G alveston — 420,640 26,000 571
M o b ile ............ 150

Total weefe..2.*D0,77S 2,383,785 295,337 830,761
Same t im e ’97.3,610.123 3.842.311 301,177 1.609,443

164,451
373,836

72.267
82,770

The destination of these exports for the week and since 
September 1, 1898, is as below.

-F lo u r -
Exports fo r  Week Since Sent,

week and since Sept. 17. 1 ,189S.
Sept. 1 to — bbls.United Kingdom 5J0©885

Continent............  46.398
S. & C. A m erica . 20.oo7
W est Indies........ H.376
Br. N. Am . Colo ’s 4.620 
Other countries.. 561

-W h ea t.---------,
W eek Since Sent.

bbls.
552,307

82,917
71,604
63,753
12.860
13.056

Sept. 17.
bush.

1,547,585
940,794

2,304

1,1898. . . . . . .
bush. bush. 

3,?0L,0f8 1,011,593 
3,192.610 1,340,259 

2,394 381
............  18,374
.............  16,990

........... 1,188

*------------ Corn.-----------
Week Since Sent. 

Sept. 17. 1,1898
bush. 
4,123.348 
3,7b0.’-6t 

2.9 L6 
42,716 
45.210 

126,776

Total 
Total 1897...

295,337
301,177

796,817 2,490,773 6,978.724 2,388,785 8.131,86)
800.686 3.610,123 11,934.603 3,842,311 12.425.515

The visible supply of grain, comprising the stooks in 
granary at the principal points of accumulation, at lake and 
seaboard ports. Sept. 17, 1898, was as follows:

Wheat,
In  store at— bush.

New Y ork .....................  256,000
Oo afloat..............................

A lban y...........................  . . . .
Buffalo...........................  490,000

Do afloat..............................
Chicago....................  655,000

7,000
Do afloat.

M ilw aukee.........
Do

Duluth . afloat.
afloat.

Toledo
Do afloat.

D etro it .,
Do afloat.

Oswego

Com ,
bush.

1.904.000 
60,000 
70.000

1.553.000
7.659.000

Oats.
bush.
361.000
*60,006
787.000
To'a’.ooo

Rye.
bush.

46,000

Barls\. 
bush. 
24.000

329,000

523,0008t L o u is ... .
D o afloat..............................

C incinnati........................................
B oston  .......................... 59,000
Toronto....................  14,000
M ontreal................ . . .  57.000
Philadelphia................ 141000
P e o r ia ..........................  1,000
In d ian ap olis ...............  421,000
Kansas C ity.................  570.000
Baltim ore...................... seo.ooo
M inneapolis .............. 873,000
On Mississippi K iver...................
On Lakes....................... 3.593,000
On canal and river........................

T otal 5ept.I7, 1698.10,188.(00 
Total Sept.io. 1898. 8.407.000 
Total S'ipt.iS 1897.17,'4 1,000 
Total Sepr.19, 1»96.19,850.000 
Total Sep Lai, 1805 39,385,000

278,000
139.666

245,000

5,000
* ’97.0*66
289.000

10.0*1*6

510.000
’ 4,0*66 

489,)002« L, 000 00.000 
63.000

1.328.000
650.000

I.2V6.666
1,5 93.000

19.249.000
1 7 .3 6 0 .0 0 0
33.737.000
13.621.000
5.411.000

16,000

*’35.000
53.0UU

7.000
273.000
146.000
208.000 

13,000
7.000

178.000
400.000

104.00'J

33.000

12,000
4.000

25.0:0

90,000

' 72,000 
2*3,066 

2i*8*,66v

4.0C0

921.000
116.000

4 701.000
4.277.000 

10 ,7 5  i.OOO
8.460.000
3.045.000

2LOO0
“  2,6*00 
*30*.'666
75.000
25.000

i 28.000

625.000 
59^,000

2,4 25,000 
1,903,000

614.000

5.000
6.0

21,000

7 l,0m 
122,000

600,0(0438.C00
1.301.00 , 
1.3h8.00,i
1.008.0 0

THE DRY GOODS TRADE.
N e w  Y o r k , F r i d a y , P . M ., Sept. 23, 1898.

The pronounced weakness in the market for raw cotton is 
unquestionably a most unfavorable factor in the cotton goods 
situation. Under its influence buyers stubbornly refuse to 
extend their operations beyond compulsory purchases and 
pay no attention to the assertion of sellers that the present 
prices of cotton goods quite discount the fall in the price 
of cotton, and in some instances even decline to a still 
lower level. The average prices of cotton goods are 
certainly the lowest on record, but at that they 
present no inducement to buyers to anticipate future 
requirements. Sellers contend that stocks are by no means 
excessive, except in one or two directions, print cloths for 
instance: but there is evidence enough that they are ample 
to meet such a demand as has come forward lor some 
time past. The print cloth market by its course this week 
has disclosed the artificial character of the recent advance, as 
at the close that advance has not only been entirely lost, bat 
the market is clearly farther in favor of buyers. The woolen 
goods division has continued inactive and tone easy. In con­
trast to these conditions in the primary market are the re­
ports from the majority of out-of-tosvn distributing centres. 
Easiness there is well sustained for the time of year and 
favorable returns for the remainder of the year are confi­
dently counted upon.

W oolen' Goods.—Some fair re-orders for plain heavy­
weight goods for men's wear reported, chiefly in serges, and 
heavy-weight market in generally fair condition. Rather 
more attention has been given also to light- weight woolens 
and worsteds for spring, but not enough to relieve the market 
from inactivity. The light-weight situation is decidedly un­
satisfactory. Few mills are well supplied with orders, and 
unless supplementary buying speedily develops to a material 
extent, a considerable amount of machinery is likely to be 
thrown out of work in addition to what is already idle. Sell­
ers are anxious to secure business and prices in most direc­
tions are therefore somewhat uncertain. Row-grade goods 
suffer moat in this respect. Overcoatings and cloakings con­
tinue dull and without special feature. Dress goods are sell­
ing more readily but the market is decidedly irregular. 
Flannels and blankets quietly steady.

D o m e stic  C otto n  G o o d s .—The exports of cotton good* 
from this port for the week ending September 19 were 7,738 
packages, valued at |297,799, their destination being to the 
points specified in the tables below :

New  Y ork  to Sept. 19.
1898. 1897.

Week. Since Jan. 1. Week. Since Jan. 1
Great Britain.......................... 187 2,573 42 3,558
Other European.................... 27 837 53 2,573
China........................................ 5,541 127,435 1,582 99,809

9,787 590 8,011
26,074 2 17,874

9,385 31 14,516
West Indies............................. 725 11,126 328 10,578
M exico..................................... 122 3,191 82 2,522
Central America.................... 227 5,428 259 6,265
South America...................... 834 37,926 502 34,417
Other Countries.................... 75 13,357 174 3,782

Total.................................. 7,738 247,119 3,645 203,9C 5
China, via Vancouver*___ ......... 17,836 15,966

Total.................................. 7,738 264,955 3,645 219,871
- From New England mill points direot.
The value of the New York exports for the year to date 

has been $8,652,871 in 1898 against $7,950,319 in 1897.
There has been no quotable decline in the price of brown 

sheetings or drills, but the tone of the market is distinctly 
easy in both heavy and light weights. The demand is steady, 
but buyers are only taking limited quantities. Ducks are 
quiet and easy. Brown osnabnrgs dull and irregular. 
Bleached cottons in steady request for limited quantities and 
the demand is readily met by sellers, with prices irregular 
in outside makes of medium and fine grades and tending 
down in low qualities. Wide sheetings inactive and cotton 
flannels and blankets quiet at previous prices, Denims con­
tinue weak, with light sales, and in other coarse colored cottons 
buyers have the advantage in trading operations. Kid fin­
ished cambrics barely steady. Fancy prints, with few ex­
ceptions, weak and irregular. Indigo blues, mournings and 
other staple lines in fair demand without quotable change. 
Staple ginghams are steady, and with dark dress styles are 
in quite moderate supply. There is a fair demand at firm 
prices for fine ginghams for spring. Print cloths have been 
inactive for regulars and in moderate demand for odds, 
closing with sellers of the former at 2c., and in the latter on 
the basis of '2%c. for 38%, inch 64 square 5-15 goods.

Foreign Dry Goods.—The demand for dress goods for 
spring shows some improvement, but is still backward. Silks 
in quiet request for Dew season, sellers generally requiring a 
slight advance in price. Men’s-wear woolens and worsteds 
inactive. Ribbons and laces and linens in quiet demand.

An auction sale of domestic ribbons, the product of the 
Phoenix Silk Mfg. Co., was held Thursday. About 21,000 
cartons, to the value of nearly $3; 0,000, were disposed of. 
Competition was brisk and average of prices very satisfac­
tory, coming within 10 per cent of regular market quotations.
I m p o r t a t i o n *  a n d  W a r e h o u s e  W i t h d r a w a l s  o t  D r y  G o e s  s

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Sept. 22, 1898, and sines 
January 1, 1898, and for the corresponding periods of last 
year are as follows :
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I t a t e  a n d  C i t y  V t fM t r y t tm ,
TE R MS  OF SUBSCRIPTION.

The Investors ’ Supplement w ill be furnished without 
gatra charge to every annual subscriber o f the Commercial 
a n d  Financial Chronicle.

The State and City Supplement will also be furnished 
without extra charge to every subscriber o f the Chronicle.

The Street Ra il w a y  Supplement w ill likewise be fur­
nished without extra charge to every subscriber o f the 
C hronicle.

The Quotation Supplement, issued monthly, will also be 
famished without extra charge to every subscriber of the 
Chronicle.

TERMS for the Chronicle with the four Supplements 
above named are Ton Dollars per year within the United 
States and Twelve Dollars in Europe, which in both oases 
includes uostage.

Terms o f  Advertising—(P er inch space.)
Transient matter (each tlme)$3 SO

STANDING BUSINESS CARDS.
Two m onths t8 tim es)...........  18 00

Bond Proposals and Negotiations this
week have been as follows:

Aberdeen, S. Dak.—Bids.—As stated in the Chronicle of 
last week, the $23,001 5, refunding bonds were awarded on 
September 13 to N. W . Harris & Co., Chicago, at 103-109 
Following are the bids :

Ma«ou. Howls & Co., ChJcago.f23.l77 57
C. n. Ratling............. 23,105 o*

N. W. Uurris A Co., ( ill.’,mo..*': 1,71.00 
CithynV Kiiv ,Unk. Film ... S3,STOOD 
S A. Kean, Chleutio— .......... 23,8310 00

Three M onths (13 tim es)..$25 00 
Six months <26 tim es).. 43 00 
Tw elve Months (52 tim es).. 58 00

Decatur, Ala.—Bonds Proposed.—The holders of §50.000 
bonds of this city, it is said, are about to submit a proposition 
to the Council that the city refund the bonds at possibly 50 
cents on the dollar and 4% interest, and that the Legislature 
shall legalize the new issue.

Milwaukee, )1 is. — Cif?/ Restrained from Issuing Bonds.— 
On September 20, 1898, the Supreme Cmrfc handed down a 
decision enjoining the city from issuing §80,000 bridge bonds, 
$140,000 street improvement bonds and $3 i.OOO garbage bonds, 
suit against the issuance of which was brought iu June, as 
given in the Chronicle June 9, and July 16,1898. In deliver­
ing the opinion the Court held that the Constitutional limit 
of indebtedness was “  a debt limit and not a bond limit,” and 
that the city had already exceeded its limit by $51,534.’ The 
Court also held that money raised in advance of taxation for 
specific purposes was a ’trust fund, and ought not to be 
diverted ior other purposes, and that if such money was 
diverted and nsed for other purposes that the amount so 
diverted constitutes indebtedness within the meaning of the 
Constitution. The Court figures that the net debt of the city 
is $7,285,695 34, while that allowed by the Constitution is 
$7,234,171 25.

Mobile, Ala.—Rond Litigation.—On September 14, 1898, 
the Bienville Water Supply Co. and others filed a bill in 
Chancery, claiming that the $750,000 i%$, water and sewer 
bonds recently awarded are illegal. The complainants state 
that the Mayor and General Council were not authorized by 
a majority of the registered voters, at the special election 
called for that purpoie, to contract for, build, purchase or 
otherwise acquire a water-works system. They also claim 
that the city authorities were not authorized to enter into a 
contract with Sperry, Jones & Co., Baltimore, for the sale of 
the bonds, and to secure legislation from the General Assem­
bly legalizing the issue.

On September 15, 1898, the city filed a demurrer to the bill 
and claimed that a majority of the voters ‘ -present and 
voting” were in favor of the water-works system. The city 
officials deny that, they intend to make any contract for the 
construction of the water-works that shall bind tho city, 
unless the General Assembly shall authorize the issuance of 
the bonds, and also deny that it is their intention to issue or 
deliver the bonds to any person or persons unless the city be 
specially authorized to issue the bonds in the amount named 
and for the purpose specified.

New York City.—Suits Discontinued—Oa September 20, 
1898, counsel for Yermilye & Co. and Kuhn, Loeb & Co., and 
for the Produce Exchange Trust Company, reached an agree 
ment whereby all litigation over theaward of the $12,088,992 86 
city bonds to the Trust Company was ended. The settlement 
was an amicable one and all litigation as far as the above 
companies are concerned, it is understood, will cease.

In the suit of Zimmermann & Forshar, Justice Cohen in 
the Supreme Court on September 17, 1898, refused to issue a 
peremptory mandamus to compel the Comptroller to award 
them $1,000,000 of the above bonds. This latter suit was 
brought by the above firm on the ground that thev were the 
highest bidders for that amount of the twelve million dollar 
issue,

Philadelphia, Pa.—Loan Litigation.—The suit over the 
validity of i he $11,290,000 loan bill came up in the Common 
Pleas Court, No. 1 , on September 21, 1898. The city was 
ready to go on with the case, bat Attorney Simpson, represent­
ing the complainants, stated that he would not argue the 
case at the present time, as it was not ripe for a hearing 
while the ordinance providing for a tax levy for the payment 
of the principal and interest of the bonds is still pending before 
the City Councils. The Court, after some little discussion 
on the subject, continued the case until next week.

Subsequently, according to the Philadelphia “  Public 
Ledger,” after a conference between counsel, Mr. Simpson 
went to the Prothonotary’s office and had th ) present pro­
ceeding discontinued. He stated, however, that as soon as 
the tax levy ordinance is passed he will file another bill in 
equity similar to the one just withdrawn, the only difference 
being that it will contain the new ordinance.

See Chronicle July 16, 1898, and July 30, 1898.]

, ,  , - - - - -  .,,, -- . .n00 I N. W. Harris & Co., Chlcapo SI2 2)2
Mason, Lewis A C o- Chicago—  l? .3?’’  Denison, Prior & Co., Cle.ve.......  12,100

Albany, N. Y.—Bonds Authorized.—On September 12,1898 
the Mayor approved an ordinance authorizing the issuance of 
$23 09 ) water bonds. Interest will be at not more than 54 
payable semi annually.

Allien (V illage) N. Y —Bond Offering.—Proposals will be 
received until 8 P. m September 28, 1898, by Albert Ya"er 
Village Clerk, for $19,0"0 water-works bonds. Securities are 
issued pursuant with sections 128.129 and 321, Chapter 414 
Laws of 1897, and were authorized by a resolution of the 
Board of Trustees adopted September 13, 1898. Bonds are 
dated September 1,1898. Interest wil! be payable March 1 
and September 1. and the principal will be payable $900 yearly 
from 1903 to 1022 inclusive. Proposals must state rate of in­
terest and must be a companied by a certified check for 2b of 
the amount of bonds bid for. payable to the Village Treasurer 
without conditions. The Village has no bonded debt at pres­
ent and the assessed valuation is $181,000. about 257 actual 
value.

Amuindale (V illage) Minn.—Bond, Sale— J D. Cleghorn 
& Co., Minneapolis, have purchased the $1,000 Oy 1-2-year 
village hall bonds.

Augusta, Win.—Bond Sale.—This city recently sold the 
$12,000 water works bonds, which were voted last July, to 
the First National Bank, Portage, Wis., at 104 166. Follow­
ing are the bids :
First National Bank, P orta ee ...$  12,500 I
Mason, Lewis & Co., Chicago___J 2,37a
Farson, Leach & Co.. Cnicago... 12,250 |

Buy City, Mich.—Bond Sale — On September 19, 1898, the 
$18,( 00 47 water-works bonds were awarded to W. J. Haves 
& Sons, Cleveland, at 108-57. Bonds mature October 15, 
1928. For further des-ription of bonds see Chronicle Sept­
ember 17, 1893. p. 601. e

Berlin. N. H.—Tempo "ary Loan.—The city has negotiated 
a loan of $8,000 with the Littleton Savings Bank at 4iyy. 
Loan hears date September 6, 1898, and matures Januarv’ O * 
1890. ’

Breckenridge, Col.—Bond Sale.— Oa September 13, 1898, 
the $25,000 67 water-works bonds were awarded to Mitchell 
Bros., Denver, at 100-50. A bid of 102 was also received 
from the Breckenridge Mercantile Co. Both the above firms 
were also bidders for the contract work and bid oa the 
bonds on the condition that they be awarded the contract. 
“ Taking both into consideration,” Mr. James K. Daniell, 
Town Clerk, writes ns. “ the city will save about $800 by 
accepting the first bid.” Bonds mature September 1, 1013, 
subject to call after September 1, 1908. Proposals were 
originally asked for these bonds until September 6, 1898, but 
those received were rejected. A description of the bonds 
will be found in the Chronicle September 3, 1898.

Bristol County, Mass.—Bond Sale.—On September 22, 
1898, the $160,000 47 loan was awarded to the Fall River Sav­
ings Bank at, 102-71. Following are the bids :
Fall River Savings Bank............ ,102*71 I Blake Bros. & Co., B o s t o n . . . . . . .  102 342
Jose, Parker & Co., B oston ........ 102*541 i>. \V. H ow land & Co .. . . . .  .. .102*23
Rogers. New man & Tolm-in,Bot?.i02‘d l ] B lodget, M erritt & C o„ B oston  102*17
Third National Bank, B oston . .102*45 I R. L. Day it Co.. Boston ............102*150
Adams & Co., B oston .................. lo2*S4fl | Parkinson & Burr, Boston . ..  .i0l*945*

Loan matures September 23, 1902. For further description 
see Chronicle September 17,1898, p. 603.

Brookfield, Mo.—Bonds Defeated.—At the election held 
on September 13, 1898, the proposition to issue $14,000 sewer 
bonds was defeated.

Buchanan (Town), X a —Bond Offering.—Proposals will 
be received until 12 m., September 30,1898, by the Town 
Council, at the office of XV. T. Zimmerman, Mayor, for 
$3,000 refunding coupon bonds, dated November 1, 1898. 
Principal will mature November 1, 1918. Bids are asked on 
a basis of ojf and on a basis of 6;£ interest.

Caldwell County, Mo.—Bond Sale.—On Sept. 5, 1898, $13,- 
500 of court house bonds were awarded to Altheimer & 
Rawlings, St. Louis, Mo., at 104-75. Bonds mature $4,500 
yearly on November 2 from 1900 to 1903, inclusive. A  de­
scription of the bonds will be found in the Chronicle of Aug.
27, 1898, page 442.

Canton, Ohio.—Bond Sale.—On September 19, 1898, the 
$15,000 coupon water-works refunding bonds were awarded 
to W. J. Hayes & Sons, Cleveland, at 103-233 for a 4% bond. 
Following are the bids:

For a 4% Bond, Premium.
W. J. Hayes & Sons, OTeve........MBS 09
Bilgcra, Smith & Co.« Olndmmtl. 4mi 00
Deni mm, Prior & Co*. Clove......  427 T6
R. K ley bolt© & Co*, Cincinnati.. 417 00 
Central 8a V. Bank, C anton ...... 401 50

For a i% Bond. Premium. 
Seasonfifood & Mayer, Ofncin,. $390 00 
New First Nat. Bk., Columbus* 270 00 

For a 5£ Boiui.
Dime Sav. Bank, Canton........ $1,287 00

Principal matures September 1, 1908. For description of 
bonds see Chronicle of September 3,1898, p. 497.

Canyon Creek, Lewis and Clarke County (M ont) School 
District No. 86.—Bond Sale.—On September 7, 1893, the 
$800 6$ coupon bonds were awarded to T. E Collins, State 
Treasurer, at par. Bids were also received from Bell & Co., 
Spokane: H. B. Palmer, Helena, and from an Eastern house. 
Principal will mature in 1018, subject to call after 1903.

Cass County (P. O. Caseopolls), Midi.—Bond Offering.— 
On September 26, 1898, at 10 A. m . , at the court-room in
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Cassopolis, the Finance Committee, Jasper White, Chair­
man, will offer for sale the $32,003 4% county court house 
bonds which were authorized last April. Securities will be 
in denomination of $100, dated Jane 13, 1898. Principal will 
mature $8,000 on January 15 yearly, from 1900 to 1903, inclu­
sive. Bids will be received by mail not later than the open­
ing of the sale. Notice is given that no bid will be received 
until the bidder shall state to the committee that he is en­
tirely familiar with the proceedings authorizing the issue 
and sale of the bonds.

Cleveland, Ohio.—Bond Offering.—Proposals will be re­
ceived until 12 M. October 24, 1893. at the office of H. L. Ros- 
siter, Auditor of the Public Library Board, Room No. 313, 
City Hall, for $250,000 5% public library coupon bonds. Se­
curities will be in denomination of $1,000. Interest will be 
payable April 1 and October 1 at the American Exchange Na­
tional Bank, New York City, and the principal will mature 
October 1, 1918. Each bid must be accompanied by a certi­
fied check for $10,000 drawn on a national bank made pay­
able to the order of the Treasurer of the Public Library 
Board. Bonds will be issued under authority of Section 11 
of an Act of the General Assembly of the State of Ohio 
passed April 22, 1896 (92—O. L., 590).

Corrected Maturity.—Owing to an error in an official ad­
vertisement, the maturity of the $250,000 4% river and harbor 
bonds was given in last week's Chronicle as October l, 1908. 
The maturity should have read October 1, 19S8. Bonds are 
dated October 1, 1698.

Columbus, Ohio.—Bonds Authorized.—The City Council 
has authorized the issuance of $18,000 bonds for the improve­
ment of various streets.

Bond Sale.—On September 20, 1898, the following bonds, 
property of the city sinking fund, were awarded to the New 
First National Bank, Columbus:
$30,000 4$ poor fund deficiency bonds. Securities will be in denom ination 

o f  11,000. dated June 1. ISO*'; interest will be payable sem i-annually at 
the City Treasurer’s office. Principal will mature June i, 1918.

68.000 4j> electric-light bonds. Securities will be in denom ination o f  $1.0r>0,
dated Decem ber 1. 1897; interest will be payable semi annually at the 
agency o f  the city * f  Columbus in the city o f  New York. Principal 
will matnre Decem ber l, 1927.

10.000 4:% Scioto River dam bonds. Securities will be in denom ination o f  $1,000,
dated June 1,1898; interest will be payable semi annually at the office 
o f  the City Treasurer. Principal will mature June 1,1928.

Hollowing are the bids:
f  30 / 00 $6^.000 $10,000

P e r  Fund Electric Scioto Riv.
D'Aciency. Huh*. Dam

a  vernoe A v ■raot A cerar.e
19 2-3 Yrs. 29 1-6 Yrs. 29 2-3 Yr*.

N ew First Nationul Bank. Colum bus....... ......... 106*99 109*22 109*32
W . J. Ha ye* A Sons. Cleveland................... ...........  106*66 IOS'59 108 '68
N. \\ . H ards A  Co.. Chicago......................... 1* 8*31 103*4 3
Lam precht Bros. Co.. C leveland............  ., PS* 1-4 108*48
Seasongood A Mayer, Cincinnati..... .......... .........  106*14 107*78 107*81
E.-tn brook A Co.. B oston............................... 107 65 107*79
E. ( . JonP8 Co.. New York............................. ..........  1< 6*57 107Y.0 107*62
Denison. Prior k  Co.. Cleveland................. 107*28 107 38It. K leybolte A Co . Cincinnati.................... .........  106*73 107*26 107*34
Perry, Coffin A Burr. B oston ...................... . 107*13 107*27
Parkinson A B u rr.B oston ..........................  . 107*96 107*12C. H. W hite A Co., New Y ork ...................... ..........  105*05 106*48 106*55
Adams A Co.. B ostou ...................................... 106*43 106*43
Jose. Parker A Co., B oston .......................... 116*37 105*50

For the Entire Itrue.
Cushman, Fisher A Phelps. I E,H . Rollins 3c Sons, B oston .......H8*C4

Boston....................................... ....108*22 1 Faison, Leach & Co., C h icago....106*5U
Cumberland County, Tenn.—Bond Election.—An election 

will be held in this county on October 15, 1898, to vote on tbe 
question of issuing $59,000 3% 20 year bonds to the Tennessee 
Central Railway Co. It is said that the company has agreed 
to commence construction within ten day after the election, 
provided the bonds are voted.

East Grand Forks, Minn.—Bonds Proposed.—We are ad­
vised that under the new charter the city expects to issue 
about $25,000 bonds, but that the description of bonds and 
other details have not yet been determined upon.

Elmira, N. Y.—Bond Sale.—On September 19, 1898, the 
$29,000 registered or conpon refunding bonds were awarded 
to the Chemung Canal Bank, Elmira, at 100-68 for 3\0 bonds. 
Following are the bids received :

For 3y4% Bond*.
CbemuDg Canal Bank. E lm ira.. 105*68 | 

For 3K* Bonds.
Jose. Parker *  Co , B oston .........100*00 I

For3M, Bonde.
Jose , Parker A Co.. B o t t o i .........106*275 |
Jos. E. Gavin, Buffalo................... 106*185
Street, W ykes 3c Co., X. Y .......... 100*0-1 i
N. W . Harris A Co.. New York. .105*505 I
Allen A Sand, New York ............105 45 I
Denison, Prior A  Co., C leve.......106*41 I
Ben well A Everltt, New York. ..105*29 | 
Bertron & Storra, New York . . .  It 5*03 I 
,i. B. Smith A Co., New York. ...R4*93 |

For8)4X Bonds.
Rudolph K leybolie A Co.. N. Y .101*81 
K H . Rollins A  Sons. B o -to n ...104*769
W . J. H ayes A Sons, C leve.........104*72
I. VV. Sherrill, Poughkeepsie ...104*07 
Edw. C. Jones Co., New Y ork ... 104*50 
E. J W hite A Co., New York ...104*35
W alter Stanton A Co., N. Y .......103*00
Dan’l A . Moran A Co . N. Y ........ 101*568

For a SgtfC Bond.
Fulton Savings Bank.....................100*00

For a 4S Bond.
W alter Stanton A Co., N. Y ..... 11.V76
S. A . K ean, Chicago....................... 106*00

Bonds mature Oct. 1, 1933. For farther description of 
bonds see Chronicle September 10, 1898, p. 548.

Fayette (Village), Ohio.—Bond Sale—On September 14, 
1898, the $5,500 b% village ball bonds were awarded to W. J. 
Hayes & Sons, Cleveland, at 108-13. Following are the bids:
VV. J. H aves & Sons, C lev e ... .*5,917 15 | Rodcers & Son. Ctaasrln D’a lls .$5,789 00

•r’ .8 "'2 00 I Spitzer * C o .,  T o led o .................  5.7371 5
Rudolph K fey b o lteA ' o., Cln.. 5 ,830.0 1 Lamprecht Bros. Co., C leve .... 5.720 05 
Bank or M orenci, M ichigan ... 5,830 00 I Seasonaood & Mayer, C’in c iu .. 5.588 75

Principal will mature $500 each six months from February, 
1902, to February, 1906, inclusive. For description of bonds 
see Chronicle September 10, 1898, p. 549.

Frazee, Minn.—Bond Sale.—J. D. Cleghorn & Co., Minne­
apolis, weie recently awarded $600 1-3 year sewer bonds. 
Bonds are in denomination of $2.0.

Fremont, Ohio.—Bond Sale.—$5,000 of 4% street improve­
ment bonds (vere sold on September 5, 1898, to Charles S. 
Seitz, Tiffin, O., at 101-25. A description of the bonds will 
he found in the C h r o n ic l e  of August 27, 1898, page 443.

Galveston, Texas.—JVo Bond Issue.—It has been reported 
that this city had under consideration an issue of $200,000

road bonds. We are advised by Theodore K. Thompson, City- 
Auditor, that no such bond issue is contemplated. Mr. 
Thompson says: “  There is no foundation for such a report; 
I do not know how it originated. Please contradict it.”

Garrard County (P . 0. Lancaster), Ky.—Bond Election.— 
At the election to be held November 8, 1898, the question of 
issuing bonds to free turnpikes will be voted upoD.

Gloucester County, Ya.—Bond Election.—At the Novem­
ber election (Nov. 8) the question of issuing $50,000 railroad- 
aid bonds will be voted upon. Securities will bear not more 
than interest.

Gonzales, Texas.—Bond Sale.—The city recently sold at 
private sale to Miller & Sayers, Gonzales, $15,COO 3% 5 20-year 
(optional) sewer bonds at par. Securities are in denomina­
tion of $500.

Hamilton, Ohio.—Bond Sale.—The city sold on September 
5, 1898, to Seasongood & Mayer, Cincinnati, O., $4,0C0 of 4%% 
refunding bonds at 101-98.

Hamilton County (P . 0. Cincinnati), Ohio —Bored! Offer­
ing.— Proposals will be received until 12 M. October 26, 1898, 
by the Board of County Commissioners for $99,000 4% Miami 
River bridge bonds. Securities are in denomination of $500, 
dated October 26, 1898. Interest will be payable semi-annu­
ally at the office of the County Treasurer. Principal will 
matnre October 26, 1918. Securities are issued pursuant to 
sections 871 and 2-24, Revised Statutes of Ohio. A certified 
check for $500. payable to John C. Roth, County Treasurer, 
must accompany proposals.

Hastings, Neb. —Bonds Mot Sold.—The $245,000 re­
funding bonds which were offered for sale on September 12, 
1898, were not disposed of, and we are advised that the Coun­
cil has as yet taken no further action in the matter. The 
City Clerk says that several private propositions have been re­
ceived, and the Council will probably act upon some one of 
them.

Houston, Texas.—Bids.—As stated in the C h r o n ic l e  of 
lasr week, the $100,000 o% 40-year improvement bonds were 
awarded to Rudolph Kleybolte & Co., Cincinnati, at 106-526. 
We are now advised that bids were also received from Spitzer 
& Co., Toledo, of 106-525, and from Denison, Prior & Co., 
Cleveland, of 106 050.

Idaho Falls (Village), Idaho.—Bond Offering.—Proposals 
will he received until 12 M. September 30, 1898, by George 
Chapin, Chairman Board of Trustees, for $20,000 3% 20-year 
water-works bonds.

Lansdale (Borough), Pa.—Bond Offering.—There will be 
a sale at Hotel Norwood in this borough to-day (September 
24, 1898), at 3 P. M., of $20,000 borough bonds and $15,- 
000 3 }0  school bonds. Securities will be in denomination of 
$U0. Interest will be payable April 1 and October 1, and 
the principal will mature 30 years from date of issue, subject 
to call at any time. Bonds are free from State tax.

Lansdowne, I’ a.—Bonds Voted.— On September 20, 1898, at 
a special election the issuance of $15,000 road improvement 
bonds was authorized.

Leliighton, Pa.—Bond Sale.—On Sept. 7, 1898, $19,600 of 
4% 10 20 year optional electric light bonds were sold to local 
investors at par.

Laurium (Village), Houghton County, Mich. — Bond 
Offering.—Proposals will be received until 8:30 P. m . October 
4, 1898, by Josepn R. Murphy, Village Clerk, for $15,000 5% 
coupon water bonds. Securities are issued pursuant with 
Chapter 11, Act No. 3 of the Session Laws of 1895. Interest 
will be payable semi annually and the principal will mature 
20 years from date of issue subject to call after 10 years.

Le Roy (N. Y.), School District No. 1.—Bond Sale.—On 
September 21, 1898, the $8,000 0  bonds were awarded to 
Walter Stanton & Co , New York, at 101-02. Following are 
the bids:
W alter Stanton & Co., N. Y .. .*8.081 60 I W . J. H ayes & Sons.CleTeland.*8,028 00 
Isaac W . Sherrill. P o ’keepsie. 8,053 60 | Bank o f. W arsaw ,......................... P ar

These bonds were advertised for sale on August 26, 1898, 
but the sale was not completed at that time. For description 
of bonds see C h r o n ic l e  August 27, 1898, p. 444.

Logan County (P. 0. Bellefontaine), Ohio.— Bond Offer­
ing.—Proposals will be received until 2 p. m. October 5, i898, 
by C. D. Campbell, County Auditor, for $25,000 3% ditch 
bonds. Securities are issued under authority of sections 
4479, 4481 and 4482 Revised Statutes of Ohio. They are in 
denomination of $500. dated October 1, 1898. Interest will 
be payable semi annually at the office of the County Treas­
urer, and the principal will mature $2,500 each January and 
July from January 1, 1890, to July 1, 1903 inclusive. A de­
posit of $250 in cash will be required with each bid. The 
official notice of this bond offeriug states that the county has 
never defaulted in payment of principal or interest on its 
funded debt.

Lorain County. Ohio.—Bond Sale.—On September 22,1898, 
$175,000 of 4% bridge bonds were awarded to the Lamprecht 
Bros. Co. of Cleveland at 102-564. These bonds were offered 
for sale on September 1, but all bids were rejected at that 
time. A description of the bonds will be found in the C h r o n ­
ic l e  of Aug. 20, 1898, page 388.

Los Augcles, Cal.—Bond Sale.—On September 19, 1898, the 
$150,000 0  Fire Department bonds, $23,000 4% bridge bonds, 
$10,000 4% park bonds and $160,000 4£ tunnel bonds were 
awarded to E. D. Shepard & Co., New York, at 105-35. For 
description of bonds see C h r o n ic l e  August 27, 1898, p. 444.

Lynchburg, Va.—Bond Offering.—Proposals will be re­
ceived until 12 m, September 29. 1818, by Camillus Christian, 
Chairman Finance Committee, for $30,000 3%% non-taxable 
coupon bonds. Securities are dated July 1, 1898, interest will
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be payable Jan. 1 and July 1, and the principal will mature 
July i, 1928.

Lynn, Mass .—Temporary Loan—The city has awarded a 
sis months’ loan of $107,000 to Rogers. Newman & Tolman, 
Boston, at 8-02*.

MeConnelSTllle, Ohio.—Banda Voted.—At. the election 
held September 19, 1898. the issuance of $20,000 water-works 
bonds, was authorized by a vote of 217 to 113:

McLean County (P . O. Washburn), N, Dak.—No Bonds 
Sold.—It has been reported that this county recently sold 
$15,000 of bonds. We ure advised that such a sale wns being 
negotiated, but that after all arrangements had been made 
ior the transfer of the bonds to F. R. Fulton & Co., Grand 
Forks, it was fomid that the county could not be legally 
bonded for more than $13,009. A meeting of the County 
Commissioners will probably be held on October 3 to decide 
upon the issuance of bonds to this amount.

Manhattan, 111—Bond Side.—On September 20,1893, $1,185 
5? street improvement bonds were awarded to the First 
National Bank, Joliet, at 101 "366. Bonds are in denomina­
tions of $500 and $185, dated September^, 1898. Interest will 
be pavable annually and the principal will mature September 
1, 1903.

Monsfleld, Ohio.—Bond Sale.—On September 12, 1898, 
$13/100 of (It 1 to 5-year street improvement bonds were sold 
to the Mansfield Savings Bank. For description of bonds 
see Chronicle August 27,1898, p. 445.

Marshall, Mich.—Bonds Proposed.—The issuance of $35,- 
000 sewer bonds is under consideration,

Marshfield (W is.) School District No. 1 .—Bond Offering. 
—Proposals will be received until 12 m. October 1, 1898, by 
E. M. Dealing, Treasurer of the district, for $18,500 5% High 
School bonds. Principal will mature $2,000 on March 1 in 
the years 1901,1902 and 1903 and $2,500 on March 1 yearly 
from 1904 to 1907, inclusive, and $2,500 on February 1, 1908. 
Interest will be payable annually at theContinentalNationnl 
Bank of Chicago. Bonds bear date Oct. 15,1898. All bids 
must be accompanied by a bond of the bidder to School Dis­
trict No. 1 of the city of Marshfield in the penal sum of $1,000, 
with two good sureties, who shall each justify in double the 
amount of the bond, conditioned that if the bid of the party 
be accepted he will accept and pay for such bonds according 
to his bond, or in lieu of such bonds bids may be accom­
panied by a certified check in the sum of $300, payable to the 
District Treasurer. This school district is co extensive with 
the city of Marshfield, which has a population of about 6,000. 
Assessed valuation, $400,000; actual value, $2,000,000. Total 
indeb'edness of school district is §4,000. and the city has no 
indebtedness whatever.

Mason County (Shelton, Wash.), School District No. 1.—
Bond Offering.—Proposals will be received until October 8, 
1898, by W. S. Covill, District Clerk, for $2,000 refunding 
bonds. Principal will mature $500 yearly from 1901 to 1904, 
inclusive.

Mauch Chunk (Borough), Pa.—Bend Election.—The 
Borough Council contemplates submitting to a vote of the 
people in February, 1899, the question of issuing from $30,000 
to $35,000 street-improvement bonds.

Minnesota.—Bond Offering.—Proposals in duplicate will 
be received until 11a . m. October 4, 1898, by the Board of 
State Capitol Commissioners, Channing Seabury, Vice-Presi­
dent, 512 Endicott Building, St. Paul T or $100-,000 4% certifi­
cates of indebtedness. Securities will be issned in denomina­
tions of $50, $100, $500 and §1,000, or upwards. They will he 
dated October 1.1898. Interest will be payable January 1 and 
July 1 at the office of the State Treasurer, and the principal 
will mature $50,000 on July 1, 1902, and $50,000 on July 1, 
1908. Certificates are issued under Chapter 96 of the 
General Laws of 1897. Proposals should be for each $50,000 
separately.

Moultrie, Ga.—Bond Sale.—Water-works and electric- 
light bonds of this city to the amount of $3,000 were awarded 
on Sept. 1, 1898, to F. M. Stafford & Co., of Chattanooga, 
Tenn.. at 103-51. Bonds mature in 1918.

Mount Healthy, Ohio.—BondSalc.—On September 12,1898, 
the $1,-500 67 (village’s proportion), and $1,043 10 64 (property 
owners’ proportion), street improvement bonds, were awarded 
to Briggs, Smith & Co., Cincinnati, at 109 20 and 109-50 re­
spectively. BondB mature one-tenth of each issne yearly. 
For further description o f bonds see Chronicle, August 27, 
1898, p. 445.

Mount Oliver School District, Allegheny Co., Pa.— 
Bond Offering.—Proposals will be received until September 
30, 1868, by Paul Fallert, 1,207 Carson Street, Pittsburg, for 
$ « / 00 4*4% school building bonds. Securities are in denom­
ination of $1,000. Interest will be payable semi annually 
and the principal will mature $1,000 yearly on October 1, 
from 1912 to 1920 inclusive.

Mount Vernon, N. V.—Bond Sale.—On September 20,1898, 
the $50,000 5% tax relief bonds were awarded to Jose, Parker 
& Co., Boston, at 105-01. Following are the bids ;
Jose. Parker & Co.. B oston ......... 105 0 1 1 W alter Stanton & Co., N. Y . ...* lW 2 7 i
Yonkere Savings Bank ............104*56 Ben well A- Evorltt, New York. ..101*205
B. B. Smltli <V Co., New York......104*18 | N. W. Harris ,fc Co., New Y o rk .. 104*17
B erf.ron A Storrst. New Y o r k ......HU S5 I !>. A. Moran & Co., New Y ork ,103*8L
A llen  k  Sands. New Y o rk ............ 101*85 I Kdw. C. Jones Co., New York. ...103*31)

BondB mature September 1, 1901, For farther description 
of these securities see C h r o n ic l e  September 10, 1898, p, 549.

Negaunee, Midi.—Bonds Voted.—At the election held 
September 12, 1898, the issuance of 810,000 refunding water 
bonds was authorized by a vote of 52 to 7.

New Brunswick, N. .1.—Bond Offering.—Proposals will be 
received until 1:30 p. m,, October 20, 1898, by the Finance

Committee and J. Bavard Kirkpatrick, City Treasurer, at the 
office of the latter, 356 George Street, for $02,000 41 sinking 
fund bonds. Securities will be in denomination of $1,000; 
interest will be payable May 1 and November 1 at the Na­
tional Bank of New Jersey, and the principal will mature 
November 1, 1923. Each proposal must be accompanied by 
a certified check for 5-7 of the amount bid. Bands are au­
thorized by an Act of the Legislature approved February 18, 
1879, and bv resolution of Common Couucil dated September 
9, 1898, and are free of all tax.

New Iberia. La.—Bond Election Postponed.—The election 
which was to have been held on October 17, 1898. to vote on 
the proposition to iBsue $80,000 electric-light bonds has been 
postponed until a later date not yet named. This action was 
made necessary on account of an irregularity in the petition 
of the taxpayers asking for the election.

Newport, Ky.—Bond Sale.—The city has awarded to Ru­
dolph Kteybolte & Co., Cincinnati, at 110-09 $2,600 5% im­
provement bonds.

Newton County. Texas.—Bond Sale..— The county recently 
sold $5,500 54 5-40-year (optional) jail bonds.

Newton, MasS.—Temporary Loan —The city has negotiated 
a four months' loan of $75,000 with Estabrook & Co., Boston, 
at 3s.

Bond Offering.—Proposals will be received until 4 p. m, 
September 26, 1898, by Seth A. Ranlett, City Treasurer, at 
the City Hall, West Newton, for $50,000 4,4 sewer bonds. Se­
curities* are in denomination of $1,000, dated September 1, 
1898. Interest will be payable March 1 and September 1 at 
the National Revere Bank, Boston, and the principal will 
mature September 1, 1928.

Norfolk. Conn.—Loan Authorized.—At a meeting of the 
sewer district held September 19, 1898, it was voted to bor­
row $10,000 for a new sewer system.

North Adams, Mass.—Temporary Loan,—This city has re­
cently negotiated a $5,000 Normal School short-time loan at 
i% with a local savings bank. The whole amount of this loan 
will be included in the tax levy of next year.

Norwood, Ohio,—Bond Offering.—Proposals will be re­
ceived until 12 ii.. October 3, 1898, by W. E. Wichgar, Village 
Clerk, care of William E. Btmdy, room 210, Lincoln Inn 
Court, Cincinnati, for $24,293 64 5,1 refunding bonds. Securi­
ties will be in denomination of $500, except one bond of $293 64, 
and dated Sspt. 15, 1898, and will mature September 1, 1908. 
Interest will be payable semi-annually at the Atlas National 
Bank, Cincinnati. Bids must be accompanied by certified 
check for 5% of the amount of bonds, payable to order of Vil­
lage Clerk. Securities are issued pursuant with Section 
2,701, Revised Statutes of Ohio, as amended April 27,1896.

Oil City (Pa.) School District.—Bond Sale.—On Septem­
ber 15, 1898, the Board of Control of this district awarded 
$45,(00 of 44 coupon bonds to John K, Bryden, of Franklin, 
Pa., at 102-701. Bonds mature $2,COO yearly from 1903 to 1917, 
inclusive, and $3,000 yearly from 1918 to 1922, inclusive. A 
description of the bonds will be found in the Chronicle of 
Sept. 10, 1898, page 550.

Omaha, Neb.—Bond Election Proposed.—The City Council 
is considering the question of submitting to a vote of the 
people at the next election a proposition to issue $50,000 pav­
ing bonds and $50,000 sewer bonds.

Oneida, N. Y.—Bonds Authorized.—The Sewer Board has 
decided to issne $6,309 93 sewer assessment bonds in antici­
pation of the collection of the assessments on property im­
proved which remain unpaid at this date.

Oneida County, N. T.—Bonds Authorized.—The Board of 
Supervisors has "authorized the issuance of $8,000 64 road 
bonds.

Osakis (Village), Minn.—Bond O ffer in g .—Proposal.-) will 
be received until 10 a . m. October 8,1898, at the office of C. 
H. Bronson, Village Recorder, for $2,000 64 bonds. Securi­
ties will be in denomination of $500. Interest will be payable 
annually, and the principal will mature three years from 
date of issue. Bonds were authorized at a special election 
held on August- 27, 1898, under the provisions of Chapter 200 
of the General Laws of Minnesota for the year 1893, approved 
April 10, 1893.

Ottawa County (P . 0. Port Clinton), Ohio.—Bond Sale.— 
On September 17, 1898, the $40,000 5% court-house bonds were 
awarded to N. W. Harris & Co., Chicago, at 111-79. Follow­
ing 8 
N .  w .

are the bids
Harris & Co.. C h ica g o ..H i;710 00 

Citizens’ Savings & Loan Co.,
Mansflelfl...............   44,080 00

Spitzer Co.. T o le d o .................44,071 00
Seiisongood k. Mayor. Oincln. J4.CO0 00 
Mason, Lnvrl* & Co., Chicago. 44,a h  87 
Denison. Prior & Co.. C lo v e .. 44.003 75 
It. Kleybolt© & Co., O in cln .... 44.507 50

W. .1. Hayes & Sour, C love...$44,483 00 
Briggs, Smith & Co., Cinein.. -44,300 00 
Lamprccbt Bros. Co., Cleve.. 44,3(34 00 
Parson, Leach & Co..Chic .. . 4.1,357 00 
New First Nat.Bk-,Columbus. 44,351 50 
Manstleld Snv.Bit..Mansfield. 44,00100 
German-American Bank, Pt.

C linton.....................................  44,000 00
For description of bonds see Chronicle o f last week, p. 603,
Pacific County, IVash.—Bond Sale.—The county has 

awarded to Morris & Whitehead, Portland, $40,00J 54 10-20- 
year (optional) funding bonds. Securities are in denomination 
of $1,000.

Pendleton, Ore.—Bonds Authorized.—The City Council 
recently appointed C. S, JackBon financial agent to negotiate 
the sale ol $70,000 refunding water and levee bonds and 
$65,000 funding bonds at a rate not to exceed 54 interest. 
The citizens of Umatilla County are to be given the prefer­
ence in the purchase of these bonds.

Perth Amboy, N. J .—Bond Offering.—Proposals will be 
received until 8 p . m., October 3, 1898, by the Finance Com­
mittee and City Treasurer at the City Hall, for $25,009 44 
gold coupon school bonds. Securities will be in denomina­
tion of $1,000, dated September 1, 1893. Interest will be pay-
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able March 1 and September 1 at the Middlesex County Bank, 
Perth Amboy, and the principal will mature September 1, 
1918. Bonds are authorized by an Act of the Legislature, 
Chapter 289, approved March 22, 1895, and by resolution of 
the City Council.

Proposals will also be received at the same time and place 
for $2,C00 4# gold paving bonds. Interest will be payable 
semi-annually, and the principal will mature ten years from 
date of issue. Bonds are issued under Laws of New Jersey, 
approved March 2, 1898. The official circular states that the 
city has never defaulted in payment of principal or interest, 
and that no litigation affecting its bonds is pending or antici­
pated. Garret Brodhead is the City Treasurer.

Rockford 111.— Bond Sole.—On September 12, 1893, this 
city sold an issue of $11,9(0 4® 13 year refunding bonds to 
W . J. Hayes & Sons, Cleveland, at 103 17. Principal and in­
terest to be payable at Rockford.

Saginaw, Mich.—Bond Sale.—On September 20,1898, the 
$10,000 4? street improvement bonds and $5,000 4% sewer 
bonds were awarded to W. J. Hayes & Sons, Cleveland, at 
101-987, Following are the bids:
w  j  H aves & Sons, Cleve. ...*15,2H8 00 I Estabrook & Co. (for$10,000).*10,t53 00
Bank o f  Saginaw......................  15,255 00 I Adam ? & Co. ( f o r S 10,000) —  10,151 50
Blake Bros. & Co.. Boston 15,157 50 j P eop le 's  Savings Bank, Sagi- 
Denison, Prior & Co., C leve.. 15,157 00 i naw............................... ............  15,100 00

One-tenth of each issue will mature yearly on Sept. 1. For 
further description of bonds see C h r o n i c l e  last week.p 604.

Salamanca (Village), N. T —Bond Election.—A special 
election has been called to vote on the proposition to issue 
about $5,000 of paving bonds.

San Mateo County (P. 0. Redwood City) Cal.—Bond 
Offering.—Proposals will be received until 1:30 P. m . October 
3, 1898, by P. P. Chamberlain, County Treasurer, for $48,000 
4y jf, refunding bonds. Securities are in denomination of ] 
$i"000 : interest will be payable annually and the principal 
will mature 10 years from date of issue. unless made payable j 
at any date earlier at the pleasure of the county.” A  certified j 
check for $500 must accompany proposals.

Sharon, Mass.—Bond Sale.—On September 21, 1898, $3,000 
4% highway and school bonds were awarded to Estabrook & 
Co., Boston, at 102-31. Following are the bids:
Estabrook & Co., B oston  ......... 102-31 I Blodget, M erritt *  Co.. B oston  102'0:i
Jose, Parker *  Co.. B oston........102-264 I State Street Crust Co.. B oston ..100-699

Bonds are in denomination of $1,000, dated September 1,

1898. Interest will be payable semi-annually at the National 
Exchange Bank, Boston. Principal will mature $1,000 yearly 
on September 1, from 1899 to 1906, inclusive.

Shelbina, Mo.— Bond Offering.—Prooosais will be received 
at any time within the next 60 days by John J. Bragg, Mayor, 
for $5,000 H  electric light extension bonds. Securities will 
be in denomination of $500 ; interest will be payable semi­
annually at the Commercial Bank, St. Louis. Principal will 
mature ten years from date of issue, subject to call after one 
year. Assessed valuation, $784,000. We are advised that 
there is no litigation pending or threatened, and that prin­
cipal and interest have been promptly paid on previous issue 
of bonds. The city has no other indebtedness. The city will 
be assessed $1 per $1,000 of assessed valuation for a sinking 
fund to meet principal and interest on above bonds.

Shelby County, Ohio.— Bond, Sale —OnSeptember 17,1898, 
$6,400 6® bridge'bonds were awarded to the Citizens’ Bank of 
Sidney at par and accrued interest. There were no other 
bidders.

Sioux Falls, S. Dak.—Bond Election.—On September 18, 
1898, the City Council authorized the submission to a vote of 
the people at the next general election of the question of 
issuing $130,000 water works bonds.

South Brooklyn (Village), Ohio.— Bond Sale.—On Sept­
ember 14, 1898, 82,500 67 Town Hall bonds were awarded to 
Rogers & Sons. Chagrin Falls, at 109 Following are the bids:
Rogers & Son, Chagrin Falls. .*2,725 00 | H. M. ^arns worth, C leveland..*2,626 00 
W .J. Hayes & Sons, Cleveland 2,707 00 I Denison, Prior & Co., C leve-
Briggs, Smith JfcCo-Cincinnati 2,703 50 I land ...........................................  2,625 00
Seasong iod & Mayer, C in c in .. 2.676 25 | A . B. Philips, A shtabula......... 2,560 00

Securities are in denomination of $50u, dated September 15, 
1898 Interest will be payable semi-annnally, and the princi­
pal will mature one bond each in two, four, six, eight and 
ten years.

Spokane, Wash.—Bonds Not Sol).— Rond Offering.—All 
bids were rejected on September 15, 1898, for the $49,865 8% 
Riverside Avenue paving bonds, and the bonds are re-adver­
tised for sale for 20 days. Bonds are dated November 15, 
1898, and are in denomination of §100. Interest will be pay­
able annually and the principal will mature 10 years after 
date of issue.

Staunton, Va.—Bond Sale.—The city has sold at par and 
accrued interest to local investors $25,000 refunding 
bonds.

INVESTMENTS. INVESTMENTS. INVESTMENTS.

NEW LOAN.
TA X  EXEMPT.

N E W  Y O R K  CITY
31 Per Cent Cold Stock.

C oupon  o r  Registered.

UNITED STATES

3 % Bonds

B O U G H T  A N D  SOLD.

R. L. DAY & CO.,

PUBLIC SECURITIES
SUITABLE FOR

S A V IN G S  B A N K  A N D  T R U S T  
FU N D S.

LISTS MAILED ON APPLICATION.

Farson, Leach & Co.
M A T U R IN G

NOVEMBER 7, 1928,
NOVEMBER 1, 1917.

lF O R  P R IC E  A N D  P A R T I C U L A R *  
A P P L Y  TO

Produce Exchange Trust Co.,
NO. 26 B R O A D W A Y . N E W  ?O R K  C IT Y .

Farson, Leach & Co.,
NO. 35 N ASSAU ST R E E T. N EW  YO RK  CITY.

^ 3 5 , 0 0 0

L o r a i n  C o u n t y , O . .
(Elyria County Seat) 

C H IL D R E N S ’ IIO .U E  B O N D S.
Assessed val nation...........................................$18,900,000
Total debt (this Issue on ly )...........................  36.<j00

Population, 00,000.
Price and particulars upon application.

B R IG G S .  S M IT H  &  CO.,
3 5  Rant T h ird  S tre e t. -  C in c in n a t i, O h io .

W . J .  Hayes & Sons,
B A N K E R S ,

DEALER8 IN MUNICIPAL BONDS
Btreet Railway Bonds, and other high-grade In­

vestments.
BOSTON, MASS., C le v e la n d , O h io ,

7 Ixchange Place. 3 1 1 -3 1 3  S u p e r io r  St. 
Cable Ad'lrett, "K E N N E T H .9’

4 0  W a te r  S tr e e t , B oston .
1 Rrmiri Street, New York.

Government and

Municipal Bonds
B O U G H T  A N D  SO LD .

APPRAISEMENTS MADE OR QUOTATIONS 
FURNISHED FOR THE PURCHASE, SALE. OB 
EXCHANGE OF ABOVE SECURITIES.

L I S T S  ON A P P L IC A T IO N .

N. W. HARRIS & CO.,
H A N K E R S ,

31 N A S S A U  S T . (Bank o f C om m erce  B ld g .)

ADAMS & COMPANY,
BANKERS
DEALERS IN

INVESTMENT BONDS,
M embers o f  Boston Stock Exchange.

No. 7 Congress and 31 State Streets, 

BOSTON

Blodget, Merritt & C o.,
B A N K E R S

16 Congress Street, Boston 

STATE, CITY & RAILROAD BONDS

C H IC A G O , N E W  Y O R K
i « 0  D e a rb o rn  S t . 3 5  N assau  S t .

EDWARD C. JONES CO.
D E A L E R S IN

M unicipal, Railroad, 
Street Railway and Gas

BONDS.
S y ra cu se , N . Y „  R a p id  T r a n s it  R ’ w a y  5 s .

N E W  YO RK , -  1 N ASSAU  ST R E E T.
P H IL A D E L P H IA  -  421 CH ESTN U T ST.

( $ 1 7 5 , 0 0 0

Los Angeles Ti action Co.
1 st  m o r tg a g e  (i% 2 0 -y e a r  G o ld  B o n d s .

Total issue $250,000.
First M ortgage at *14,000 per mile.

Net earnings fo r  28 m onths o f  operation, $69,980 99 
equivalent to  12% on the total issue o f  bonds. 

Population o f  Los Angeles 103,079.
8end fo r  fu ll description o f  property.

E. H. R O L L IN S  &  SO N S ,
1fl Mi l k  .Street, B oston , M a ss.

WADLE Y, GEORGIA.
Sealed bids will be received until O ctober 1st fo r  

the purchase o f  $7,000 o f  Tow n bonds fo r  building 
a school house. Interest W . For fu rth er in form a­
tion  w rite S. C. E V A N ?, Mayor,

W adley, Ga.

MOSCOW, IDAHO, GOLD 6s
School Bonds, Due 1911.

M oscow  is the County Seat, o f  Latah County, one 
o f  tlie best agricultural -ections in the State. For 
price and full particulars address

H . B. PO W ELL, W oodstock, Verm ont.
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Taunton, Mass—Bond Sale. — On September 10, 1808, tlie 
$16,500 4* sewer bonds were awarded to C. B. Wilbur & Co,, 
Boston, ac 113-511. Following are the bids :
C. B. Wilbai A Co.. Besion __1J3 SU I Adams fc Co.. Boston   ......113 09W. Holman Carr. Boston __115*378 1 R H. Rollins A Sons. Boston.... 112*3al.oo. Ht&rinson St to.. Boston. , .113*31 t Jo*©, Parker & Co.. Boston..... 112*1-41Esdabrcn 1. a Co.. Boston n.'i :;■* i Third National Bank, Boston ..112 07

: Henry 1. Dorr, Boston .............111*731N W, Harris a Co , Boston.....llSrtSSl, Foster A Dennett, Boston.----- ill’llBlMicO', Merritt A Co , Boston.,112‘"l> ! ItlakeBroe. ifc Oo», Boston . . . .110*81
Principal will mature June 1,1928. For description of 

binds see Chronicle of last week, p. 605.
Topeka. Kan.—Bond Election —We are advised that the 

date for the election which will he held to vote on the propo 
sitlon to issue $410,000 water works bonds has not yet been 
determined, but will probably be in November.

Walker, Minn.—Bond Sale —Ou September 3. 1898, $6,000 
of 0; water bonds were awarded to F. R. Fulton & Co., 
Grand Rapids, N. Dak., at par. Bonds mature in 1908. A 
description of the issue will be found in the Chronicle of 
August 27, 189S, page 146,

Westerly, R. I .—Temporary Loan.—On September 12, 
1898, the town negotiated a loan of $25,000 with Curtis & 
Motley, Boston, at 3‘6' %. Notes were issued to renew a note 
about to mature.

Winnebago City, Faribault County, Minn.—Rond Offer­
ing.—Proposals will be received until 2 i\ m, October 3, 1898, 
by the Village Council, Andrew C. Dunn, President, for 
$8,000 electric-light bonds. Securities are in denomination of 
$500, dated October 1, 1898. Interest will be at not more than 
5:?, payable semi-annually. Principal will mature $500 yearly 
on October 1. from 1902 to 1917 inclusive. A certified check 
for $100, payable to the President of the Village Council, 
must accompany proposals.

Woodsville (N. H.) Fire District.— Bonds Authorized.— 
At a special meeting of this district held September 16 1898, 
the issuance of $12,000 bonds was authorized to pay the in­
debtedness of the district. Interest will be at not more than 

payable semi-annually, and will mature 20 years from 
date of issue.

Wooster, Ohio.—Bond Sale.—The highest bid received on 
September 16,1898, for $5,200 4187 water-works bonds was 
from The Lamprecht Bros. Co., Cleveland, at 100 865, and for 
$6,000 5% sewer bonds from Briggs, Smith & Co., Cincinnati, 
at 103-33. Following are the bids:

T h e Lamprecht Bros. Co,. Cleveland. 
SpHsOiurooii A M ayor, Cincinnat i — ,
Zero her....  .............. .......................
BrlRifu, Smith A C o -  C incinnati..........
Prick..............................................................
o b l ig o r .................... ... .............................
M cClellan.....................................................

R «r- W ork  s. Snvr.- Jio nd s. 
. ...fS ttS O O  $15,178 0 0
. . . .  M 4.100 6 .17830
----  5,240 00 6.199 75

5.230 25 .1.200 00
. . . .  5.28500 6,100 00
—  5.282 50 .........
. . . .  6.215 00 <3.055 0>

For description of houdssee C h r o n ic l e  Sept. 17,1898, p. 605,
Yonkers (N. Y.) School District.—Bond Offering. -  Pro­

posals will he received until September 27, 189-5 (bids will he 
opened in the Board room. High School Building, at 8 p.m. on 
that date), by Joseph F. Daly, Chairman Committee on 
Finance, for $18,500 31^ registered school bonds. Interest 
will he payable April l and Oetoher 1 Principal will mature 
on April 1 as follows: $500 in 1913. $1,000 in 1919, $2,000 in 
1925, $4,000 in 1979 and $5,000 yearly in 1977, 1978, 1980 and 
1981. The $500 bond payable in 1913 and two $1,000 bonds 
due 1979, will be dated October 1, 1898; all others will be 
dated July 1, 1898 Each proposal must be accompanied by 
a certified check for 5% of the amount, bid for. Bonds are 
issued in conformity with the provisions of Section 20, 
Laws of 1881, and Chapter 49 of the Laws of 1894: also 
with resolutions passed by the Common Conned in 1897 
and 1898,

Younstown, Ohio.—Road Sale.—On September 19, 1898, 
the $21,900 57 paving and sewer bonds w-r - awarded as fol­
lows : $29,000 Scott Street bonds to W. Holman Cary. Bos­
ton, at 1(8-378: $1,500 SeDeea Street bo-ids and $400 sewer 
bonds to The Dollar Savings & Trust Co., Youngstown, at 
104-137 and 103-137, respectively. Following are the bids •

Adams A C o„ B oston ......................
Denison, Prior & Co., Cleveland.

Seasongood & Mayer. Cincinnati

$20,006 
Sr.ott St. 
Bonds.

SI,-'00
Srneca St. 

J ion fin.

$100
St-wcr .

.$21,675 60 

. 21,413 60
.. 21.56.3 80

$2,502 00 l i i x i S .
.. 21.537 00
.. 21,51? 00
.. 21,462 00
. 21,455 60 

,. 21,442 00 
. 21,439 00 
.. 21.?.St 00 
. 21.31 i 60

3,638 4<‘ 
1,562 25 
1,531 05 
4,5.35 oo 
1,551 25

*o9 25 
11* 20 
too 00
412 75 
104 25

W . M. W allace, Youngs to w n .,. .....................  . . . . . .  .........  407 55

For description of bonds see Chronicle August 27. 1898,. 
p. 447.

INVESTMENTS.

Whann & Schlesinger,

MUNICIPAL BONDS,

INVESTMENTS

G O V E R N M E N T ,  M U N IC IP A L  
A N D  R A I L R O A D  B O N D S .

C. H. W H ITE  & CO.,

MISCELLANEOUS.
P U B L I C A T I O N  B Y  T H E  M A N H A T T A N  
JL C O M P A N Y , New York, o f  the m oneys re* 
inaining unclaim ed, in accordance with Section  28, 
Article 1, Chapter 689, o f  the Banking Laws o f  1892, 
State o f  New York.
1892— Coles, Catharine S.. Trustee, unknow n. $94 30
1890— Fish, Estate Catharine B., unknow n ... 69 19
1891— Garnies. D avid R., New York . .............................. 181 48
1888—H utch inson , Estate W m ., unknow n ..1,693 28 
18V-3—Luyster, Isaac............................................... 69 47
1893— W atrous, Estate Charles, New Y o rk .... 67 19

71 BROADWAY, NEW YORK.

T R O W B R ID G E ,
M a c Donald

& N iver C o .

M UNICIPAL BONDS,
1st Nat. Bank Bldg. - • CHICAGO

F. R. FU LTO N  & CO.,
M u n ic ip a l  B o n d s ,

171 LA SALLE STREET
C H IC A G O .

M. A. Devitt & Co., 
MUNICIPAL BONDS.

F lru t N a t io n a l B a n k  B u ild in g *

_________ CHICAGO._________

William E. Nichols,
1 5  W A L L  S T R E E T . -  MEW Y O R K

MUNICIPAL WARRANTS.
HKNB FO K  L IST S

CHOICE MUNICIPAL BONDS 
from SOUTHERN & WESTERN states,

yielding 4 to
ROSENBERGER & L1YERMORE,

F orty  W a ll S treet, New Y ork .

BANKERS,

3 1  N A S S A U  S T .. N E W  Y O R K .

U N C LA IM E D  D IV ID E N D S.
62 D ividends—Jenkins, M argaret, unknown 272 00 
89 14 K eefe,'T hom as, u n k n ow n ..., 387 50

105 “  Moss, H enry, unknow n............3,116 00
119 “  M urphy, Johanna, unknow n. 260 49

AG E N TS FO R  TH E

A N G B O -A M E R IC A N  B A N K , L td ., 
C haring  Cross, Zondon.

Individual Accounts received subject 
to check at sight in London. 

Cable Transfers.

M U N IC IP A L  B O N D S .
E. C. S T A N W O O D  &  Co.

B A N K E R S ,

121 Devonshire Street. 
B O S T O N .

State o f  New Y ork , City and County o f  N ew Y ork , ss: 
J. T . B a l d w in , Cashier o f  the M anhattan Com ­

pany o f  New Y ork , being d u ly  sworn, says the fo re ­
going is in all respects a true statem ent to  the best 
o f  his know ledge and belie f.

J. T. B A L D W IN , Cashier. 
Sworn to be fore  m e this 15th day o f  A ugust, 1898.

W . S. JO H N »ON , 
N otary Public,

N. Y . County 17
:S E A L

T E X A S  IN V E S T M E N T S .
B O N D S , S T O C K S , M O R T G A G E S .

Special attention given to the investm ent o f  m oney 
in absolutely sa fe  1% First M ortgage Loans on  im­
proved farms and incom e-bearing real estate. A lso 
care fo r  investm ents already made. T h e interests o f  
non-resident Investors protecte . Special reports 
made on the condition and value o f  properties. In ­
vestm ents in default, looked a fter and liquidated. 
Long experience. H ighest references. Correspond­
ence invited

H A P A 1 1 D , F o r t  W o r t h , T e x a s

MUNICIPAL BONDS.
Securities Netting from to 6%

A L W A Y S  ON H A N D .
Bend fo r  ou r Investm ent Circular.

D U K E  M. F A R S O N ,  Banker.
Municipal Bonds. 1 8 2  D e a rb o rn  S tr o o l

O H fC A O O -

G O O D  IN V E S T M E N T S
N ETTIN G 3 TO 8  P E R  CENT. 

W ashington  W a rra n t* , Bonds and Seem  J 
tie* of a ll kinds Bought and Sold.

C A L V IN  PH IL IPS,
307-8-8 C A L IF O R N IA  BU ILD ING . 

T A C O M A , -  W A S H I N G T O N .

Bank and Trust Company Stocks 
New York and Brooklyn

B O U G H T  A N D  S O L D .

CLINTON G ILB ER T
‘2 W A L T , S T „  NEW  Y O R K ,

C O R P O R A T I O N S  F O R M E D .
W est Virginia laws are liberal, still dignified and ex­

plicit. M ore favorable than any other State. N o tax 
on capital stock. F or $85 l will furnish, by return 
mail, charter and license, hold first m eetings, sign 
transfers and adjoin  to  vour  office fo r  election  o f  di­
rectors and officers.

W rite fo r  fu ll particulars stating in confidence 
what you want.

WM. CLEMENT LEONARD
G E N E R A L F IN A N C IA L  A G EN T,

C H A R L E S T O N , W E S T  V I R G I N I A .

BANKERS,
IS  W I L L  S T R E E T ,  N E W  Y O R K  

E«tn.bII.hed 1 S « 5 .
M EM BERS OF N EW  YO K E STOCK EXC H A N G E  

A llow  Interest on  deposits sub ject to  sljrht. o b e o t  
Buy and sell on com m ission stocks and bond* aitba* 
for cash or  on m argin, and deal In

Investment Securities.
H . J, m o b s * . Cd a s . D . M a r v i n , w . m .K id d e b
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