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CLEARING SOUSE RETURNS.

" he foll owmgntable made up by telegraph, etc., indicates
that the total bank clearings of all the clearing’ houses of
the United States for the week ending to- dag September 15>
ha' e been $1320,920,616, against 1,096995592 last week tnd
$1 ,103 549,816 the corresponding week of last year.

Clearings. Week Ending September 17.

Returns by Telegraph.

1898. 1897. Per Cent.
$396,328,870 $731,950,223
BOSEON...cceiiiiiiiiiiiieeeee e 7P.48i),84S 93,285,258 -148
54.745,058 60,443,115
13,476,327 14,789,868 —89
87,818,509 82,222,739 408
24,780.195 25,357.679 2-3
4,362,196 5,221,108 -18*3
Seven cities, 5 days........ i960,997,8)3 $1,013,249,983 -5*2
Other cities, 5 days.............. 132,010,411 151,014,207 —12*0
Total all cities, 5 days-——-  $1.093.014,214 $1,104,284,255 -61
All cities, 1 day....ccccceeeeennn. 227,908,402 239,285.561 -4-8

Total all C'tle- for week.. $1,320 920.010 $1.403.549,818

The full details of clearings for the week covered by the
above statement will be glven next Saturday. We cannot,
of course, furnish them Yo-day, bank clearings being made
op by the'various clearing holses at noon on “Saturday, and
hence In the above the last twenty-four hours of the week
have to be In all casesestimated, as we rqo to press Friday night.

We present below oHr usual detaifed d%ure for the pr
vlous week, coverm?t e returns for the period ending wit
Saturday noon eg ember 10, and the results for the oorres
ponding” week In 1897,1896 and 18% are also gjven, In com-

parison with the preceding week, there Is a (lecrease |n the
a%ﬂ g %e exchan vges of two hundred and nm%teen mj I|on

nt at Ne York alone the loss IS one un red and
rlxt)r e? ht millions. Contraf]ted with the we?k of 1897 the
fotal 1of the whole country shows a decline ot 3+ per cent,
Comﬁare with the week of 189% the current returns record
agal per cent, and the excess over 18% i
oent Out5|d of New York the loss from 1897 i QkPe
oent.  The excess over 1896 reaohe- 2T1 per ceut, and making
comparison with 189 the loss Is seen to be 34 per cent,

SATURDAY, SEPTEMBER 17, 1896.

OUaringt at—

1898. 1897.

670 077.648 692,631;11,031

New Yor*.........

i 52.k83.9fi7' 5b.i 5»,'12
Pittsburg.. 10.243.23fc 13,645.80.
Baltimo U.081,271 10,235 051
Buffalo 3,781.075 4+35,301
Washin 1.763 795 1.600,14
Rochester. 1,287,302 1,3%6,421
Syracuse... 831,428 042.424
Scranton.. 081.861 701.07,

5 5.208 05\013
Binghamton....... 2H.0 O 374,40
Total Middle.... 7008e8+52 788,8t19,0*0
Boston........ coceeeee 83,789.007 9*,832.'89
Providenoe......... 38!2 900 4,1k0,70
Hartford... .. 191 ,9t5 2.) 44,40-
New Have 1274644 1,370,306
Springfield... 1267 23 1,355.60:
120, 2 1,234,05*
1 282.5M 1, 33h 57-
i 5*0 SJ4 03vi, 70t
Fall River......... 276,10 ety
New Bedford....... 527.20* 400.85
Total New ifing. 88,618,81-  108,101.38/
Chicago 89.600 032 87 815.402
Cincinnati 9018 4kD 10,700 5 O
5831. 5.014 354
Cleveland. 0615 351 5,022.13.
Milwaukee 3,774,55 41U.80.
Columbus.... 31500 0 3.102,4-0
2.124 Q< 2440,977
1384.242 | 002,575
157 .2-3 1.5184it
818 )4> 098 13
7.7,i8i t 34.63:
>81 19 33M70
241,*1= 2! 3905
2vEv 0 22)1,000
JO< 000 22,
L.OH4* 172,9.»
191 20 181,23.
101,341 151,010
$S‘S ;‘Z,Qtown : 239.716 213,050
Evansville*.. 007.000
Tot. Mid. Wait'! m 12,.096,K 9 1250* 4.381
San Francisco....... 12,113.1:8 15,143.452
3alt Lake City.... 1353-5 i.3'5
1.437 63 2.197.930
1.103 250 1 30<,7Q0
575,00 m 450,00
0*1.753 *8-1,89-
1109 016 09*.44*
827 n\V2 38- 891
243 33~ 09.50-
Sioux Falls......... 97." 57 2,7n?
Total Paolflo... 19.5.3 22.770,492
Ransas City......... 11.033.031 10.417.271
Minneapolis........ 7-2*12 7.740.698
5.780 ras* 6,035 600
St. Paul.....cccoeeees 3534 1 4.0%7 971
548 78 2,107.760
73k 4 1 017,10*
A5U.H80 102* 270
1.100.0vO 950 00))
79¢8> ‘w30 Zg
351.374 3*9.283
378,266 i 99,930
4 4223 482,70
9.' 541 99.857
Hastings............... 58.3-7 111,462
Tot. other West 30,*40,232  34.050,li2
3t. Louis... 26,3 1.581 27 0*0.592
New Orlean 4,560,509 6.072.021
Louisville.. 5,43b 0 55U.127
Qalveston.. 3.228,3 0 2 ,3.
Houston.. 3.510 090 4 498,-67
1.981.811 2.414 07*
Richmond. 2.3M.30 2,373 040
Memphis.....ccceeee 1,*05.059 1,271 457
1010,776 1194, leu
1,060,501 1,016,075
7b7 8id 015,46»
Fort Worth............ 504 254 032 207
4 3140 740.07:1
Birmingham....... 348 09- 362.9"1
441 9% 353.071
270,00¢ 244 30
199/87 187.781
300.0 O 244
Chattanooga....... e 634,000
Total Southern.. 53,732*47 68.472.18

Total all........... 1.090985,592 1.138,168,8116

Outside N. York.

Montreal 1.900. IfO
Toronto. 7142100 7103 64
Halifax.. 240,921
Winnipe 1,49*%,275
Hamilton 600,124 *8? 388
St.John. . 609 545 697 e;7
Total Canada ... 24.7*7 11 22 926.660

* Wot Included la totals.

426,907,9*4 445,827,8r8 _

» - Ceht
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Week ending September 10.

1896

4:0,2683 9

516,345,35(
01,852 92f

3.440 <
1.761.805

bl4,80r>
325.184

70,153,551
71.103 077

101,224.445

10,550.012 *

049 in*
98 ,0'1
8%3,10'h
384.691
447 74
450,000
353.804
240.726
50 188

15,165,00

88’4 81ft
6 977 330

20.184,ti9
20 140 304

61,099.763

189B.

321 200
613,010,170

89 878 88C
4 005,900-

060 320
472.9U

104.300 106
83+61 183

821007

*307/ 76
2599.9
2'7730
<&B3302
194,017
180 659
1636 3

124.750,000

10 316 8**
8,075.301
8, »9r00

31657858
24.440,350

52,115 978

790573 244 QOIK 18'.950
855.514.8 5 1*2,126 ISO

8,9 3424
6128 211
1.L4.404
902 432
0"5 741

173 0591

11,018(80
6+10,019

1 111,939

935 649

oosoNr
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the financial situation.

Higher prices for wheat based on evidence of an f

activé demand from Eurgpe, a more settled condition
of affairs among the railroads, another manth s ve
favorable foreign trade statement, lower foreign ex-
change accompanied by en%agements of gold in Europe
for New York, indications that the movement of mone

into the Treasury by reason of the botd_ salo is ve

near its end and” that an outflow is about fo

set in-these have all been_ stimulating incidents of
the past week. The only
turb the markets has been increased stringency in

mone¥ aDd the fear that condition
to les

rates should go much higher and become gen-

erally troublesome o business interests. Asthhe week h

closés however It has grown apparent toall that these
fears were groundless. - The latest developments give
assurance ‘that the extreme in the absorptioi of
money by the Treasury through the payments inci-
dent "to"the 3 per cent bond sale has” been nearl

if not quite reached, and that our forecast in

this column last Saturday was accurate in assert- 25

ing that “very high rates are out of the Ques-
tion” and that” thé general situation “should lead
every one to mininiize the comparatively unim-
portant fact that the Treasury had for a brief period
deprived our banks of a considerable portion of their
surplus reserves.” How “brief” the period will be we
learn from the words of Secretary Gage published
Wednesday morning confirming 1 all resPects our
statements. His words were t0 tho effect that onl
about 15 million dollars of the bond money remained
outstanding, and  that when those had beén paid the
Government receipts would fall back to their normal
figure and the Treasury “balance will begin to run
down under the pressurg of expenditures On account
of the war and other objects, work on which in many
instances has been held In abeyance for a long time.

The contraction In the supplies of cash n bank
and their absorption by the Treasury has made
promipent, and so drawn” attention to, Several inter-
estln% parts of the combination which forms our
comP ex monetar s\xlgt%m. One of these, the %ub-Treas—
.., Tequirements; We have written with reference to
in a subsequent article.* Another, which the occasion
hazshown needs a few words of explanation, is the
office or function of bank reserves, arg}/ apparently
think that they are collected and held not to be
issued but to e looked at; in other words, that the
are in their entirety a sign of solvency, andif trenched
upon at all, the signal of danger’is to be given
the public and a condition of alar created as if the in-
stitutions so doing were in a state of semi-bankruptcy.
The truth of the matter i3 the reserves of the banks,
as we have often remarked, are provided for U,

They hold much the same relative situation as the re-

serves of an army hold; any crisis or emergency is
likely to bring thém into activity, a smaller or larger
Percentage béing required according to the intensity of
he strain, the risk being very trifling and often of no
account when the reserves are largé and the portion
withdrawn isonly a fraction of the whole. This'ast re-
mark affords a ‘reply to tho inquirer who could not
see why, when the surplus reserve was in many cases
already below the legal limit, we specified last week
among tho sources of strength thé unusually large
gross reserves of our banks.

~thie article has been crowded out to day, but will appear next

week.
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influence ténding to dis- b

y soclation
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But no doubt it will be asked, does not the national
banking law require each institution juNew York City
ormed under it to keep a reserve of 25 per cent and
make it the duty of tho Comptroller of the Currency to

ry take proceedings against any one of them that permits

its holdings of tash to fall below that limit ? That is
the view of tho law some writers appear to accopt as

V4 correct interpretation, but It is not the situation
ry atall. No bank would organize under a statute of

that character. _Such a provision would r ke every
crisis, the occasion for national bankruptcy; it would
e ruinous to our merchants for it would force the crisis,

and would consequently be ruinous to our banks which

gave “rise hold th

old their obligations. ~ Very many leaders in financial
circles think thatabanking law to be in best form should
ave no requirement with” regard to reserves. Be that
as It may, tho United States statute is constructed
s0 as to” conform procedure in this particular to
about the course of practice any conservative banker
would voluntarily adoPt. It enacts that each as-
in - d central city formed under it

must always have on hand in lawful money
per cent of its deposits, and that anj
one of them which falls below that amount must stop
Increasing certain of its liabilities until its reserve has
been restored.  The part of the Act setting out the
course to be taken b}/ the Comptroller in this con-
tingency puts a clear statufory interpretation upon the
whole provision; it provides that the Comptroller
may notify” such bank to make ?pod Its reserve; but
not Until thirty da}/_s after that notice has been served

y can any further action be had against the institution

s situated, and then only in casé it does not restore its
reserve.  such directions clearly recognize occasions
for impaired reserves; they pérmit an impairment
for thirty days; beyond that they leave the matter in
the discretion of the Comptroller by makln% It
optional with him when ho shall serve the nolice.
0 not these suggestions show that altogether too
much importancéIs often assigned to the” mere fact
that the surPIus reserve is low and that some of the
banks are below the limit. ~ That would be a circum-
stance of weight when other conditions were also ad-
verse. But when GVEEY other factor indicated strength
as is the case now, it might induce a little closer
scrutiny of collaterals and "a tendency toward higher
rates, but other than that it ought not to occdsion

congery, "
IEJn Q\/ednesday the Bureau of Statistics gave out

v the foreign trade fi?ures for August. As said above,

they add’ another To the favorable merchandise bal-
ances which have now been continued without inter-
ruption for fourteen months, and afford likewise a
further assurance that we shall not want for money. if
a real need comes in the course of our industrial
revival. The merchandise, balance in August was
135,430,000, makln% for elght months ending . with
August 31 1898 aTotal of $352,261,987, which is the
largest for that period ever recorded ; the next in size
forany correspanding eight months was in 1878 when
the total was $188805.224, and tho next was In
1879 when it was $140,279,159, and the next was
in 1881 when it was $114,394,327.  What (t;lves to this
condition special impoitance 15 the fact that with
August be?ms tho Rerlod of our largest merchandise
exports. Tt would hardly seem possible that a move-
ment of considerable qold from Europe within the
coming two months could be prevented.  With such a
supply assured, added to an outflow from the Treasury
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of accumulations made durmg
\évrg)gldhappear to be little doub

U
trial gexpansmn should make the requirement larger
than in” late years.

The ?resen IS t0 be a year. of good, though not of
unusual crops. This i plamlm he inference to be
drawn from the report of the National Agricultural
Bureau issued last Saturday. The Bureau finds an
|mé)a|rment In the corn crop during August . of only
2’9 points, Iea\_/lng the condition “81T, which com-
pares with 79'3 in 1897 and 91'0 in 1896. There was
a marked deterioration in three important pro-
ducing States, condition in lowa declining’ 10
8 ints, in Kansas 9 points and in Nebraska

points.  The average In the last-mentioned
State is reported only” 62, a?amst & a year
ago, hut in the other ‘two States the loss_from
last year is comparatlvelg small, Kansas standing at
69 against 69, and lowa Za?amst 92. 1t should” be
noted that in what may be fermed the corn belt of
the Middle We3t great improvement_occurred during
August; thus in Qhio there was a?am of 3 points, in
Indiana 9 points, in Illinois 8 points and in" Missouri
3 points.” In this section the crop will be
much better than a year ago, and doubtless
the hest in years.. The' Bureau report occasions
surprise in " making the general average for
wheat only 86-7—hut one pdint higher than on
September~1 1897.  The spring-wheat”yield will cer-
tainly be considerably in excess of that of last year,
The condition of the oats crop is reported 7940, against
84-6 in 1897 and 74-0 in 18%. As re%ards the cotton
prospects the Bureau admits a great decline during
August, bat after the decline still puts the average
somewhat higher than in September last year, making
It 79-8, against 73-3,
parison 1S without doubt misleading as an indication
of the refative yield in the two years, for there can be
no question that the present crop will be smaller than
that of last year. o
_ It is reported to us that the deposits in local depos-
itory banks have increased thi3 week about 85,000,00 );
the “number of depositories in the interior. has been
a,u%mented and public money placed therein, secured
either by 3 per cent bonds or by allotments for these
obllgatlons., High rates for money, likewise, have
attracted fairly Iferal offerings on call_from  near-by
and on time from distant Cities, while forelqn ex-
change being weak at the gokl-|m8|3mrt|n(9O point, an-

f ,&20, 0

recent weeks, there
of our having funds

nouncementS wore made o engaged
for shipment from London, and other erigage-
ments were probably made that were not announced.
The amount of the 3 per cent bonds aIread%/ distrib-
uted was reported on Wednesday at 8123,870,640; of
this amount 8101,175,880 has heen sent to subscribers,
812,061,200 ha3 been degosﬂed in the Treasury to
secure circulation and 810,633,560 to secure _PUb|IC
deposits.  As these dePosn_s were reported on Thurs-
dag at 874,504,416 at all points in the country, against
869,433,860 on Saturday, 1t is assumed that a consid-
erable amount must be secured b¥ bopd allotments
for which the bonds will be substituted as rapialy as
issued.  What amount of _the October interest on'the

per cents has been anticipated we do not know; the
amount of thi3 interest “is not large, being only
85,596,467; a3 yet few of the currency os, the redemp-
tion of which "has been ordereq, have been forwarde
for payment, probably because holders prefer to retain
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t0 supply the interior demand, even if” indus-

In this case however the com-
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them until maturity instead of cashing them at a re-
bate of 4 of 1 per cent.

Money on call, representing bankers' balances, has
loaned at 24 and at 5 per cent this week, averagmg
about 3f per cent.  The higher rate was first recorde
on Tuesday. ~The unfavorable bank return of last
Saturday mduced a quite general marking UR/I of
call loans by banks and trust companies on Mon-
day to 4 per cent, and there was a good demand at
the Stock Exchange, which caused anadvance during
the morning to4 per cent, and the principal borrow-
ing for the” day was before noon. Later the inquiry
grew lighter and the rate fell to 2f per cent, but it
Wa3 3 ‘fer cent at the close. In some cases lenders
discriminated against such collateral a3 had been most
seriously affected b)( liquidation and by bearish
pressuré, and on the following day there was
some shifting of loans and an urgent demand
for money éarly in the day, which forced the
rate to 5 per cent before noon. The loans later
In the day were at 34 and at 4 per cent, and the
latter was the closing rate; the bulk of the business
wa3 at 4 to 44 per cent. Rumors of gold engagements
had only a temporary influence, for he%coul not he
confirmed, and the” maintenance of the 4 per cent
rate by the panks and trust companies tended to in-
duce other lenders on the Stock Exchange to seek to
obtain the highest rate for their money. On Wed-
nesday the tone was easier. The early loans were
made at 4 to 44 per cent, bat later in the day a more
abundant supply caused the rate to fall t0 24 per
cent and the market closed at 3 per cent. On
Thursday and on. Friday the range was from 34
to 5 per cent, closing ‘at 4f As noted above,
banks and trust companies quoted 4 per cent as the
minimum and some demanded 44 for new business over
the counter. There was only a moderate demand for
time money and offerings were fairly liberal at current
rates, with” a supply from Chicago’and other distant
points as one featuyre. = Rates wére firm early in the
Week at 4 per cent for sixty to ninety days and 44 for
four to six months, but [ater four months’ money was
offered at 4 per cent and some loans were reported at
44 for seven and even eight months, Commercial
P_aper IS in fair supply and"a few of the city institu-
lons are puying, being tempted by the high rates,
and some business has been done for country banks..
Rates arc 4@41 per cent for_ sixty to ninety” day en-
dorsed bills receivable, 4}@5 per cent for primé and
%@nﬁleger cent for good “four to six months’ single
. The. most impartant feature in the European poli-
tical situation this week has been the crisis in Crete
rowing out of the recent massacre of Cretans and of

ritish'soldiers at Candia by the Turks andMusselmans-
The assassination of the Empress of Austria seems to
have aroused the foreign governments to the necessity
of concertingmeasures’ fof' dealing with Anarchists

s criminals instead of political offenders. ~ The
Spanish - Cortes on Tuesday sanctioned the sqn-
ing of the peace protacol bya vote of 171
to 43, The Bank of England minimum rate

of discount remains. unchanged at-24 per cent.
The cable reports discounts of S|th¥] to ninety da¥
bank bills in London If per cent. The open market-
rate at Parisis |f @1 per cent and at Berlin'and Frank-
fort it is 3J@4 per cent. According to our special

d cable from London the Bank of Englandlost £101 243:

bullion during the week and held £34,650,808 at tha
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close of the week. Our correspondent further advises
us that the loss was due to the import of £52,000 from
the (hope, to the export of £152,000 (of which £131,000
were for Germany and £21,000 for the United States)
and to £1,000 NEt sent to the interior of Great
.Britain.

The foreign exchange market was quite dull and
barely steady until Wednesday, when it grew weak not
only for sterling but for Continental in consequence of
liberal offerings of grain and cotton futures and alight
demand. The comparatively dear rates for money
doubtless had some influence in deterring purchases,
bankers finding it more profitable to loan their funds
than to buy bills. The weak tone on Wednesday
served to check offerings, holders of bills looking for a
slight reaction the followiug day, butjtho’ tendency of
the market was dowuward. The tone was weak on
Friday. It was announced on Wednesday that
$1,600,000 gold had been engaged in London by Lazird
Freres for shipment hither and later engagements of
$1,520,000 make the total $3,120,000. The arrivals
of gold from Europo during the week have been
$339,320; previously reported $3,755,876, making
the total arrivals on this movement]$i,145,196. The
arrivals of gold from Europe in transit for Cuba this
week have been $1,652,010; previously reported,
$2,796,555, making the total $4,448,575. The range
for nominal rates for exchange opened on Monday
-at from 4 831 to 4 84 for sixty day and from 4 85J to
4 86 for sight, and there was no change until
Tuesday, when the range was from 483 to 4 84
for sixty-day and from 485 to 486 for sight.
On Thursday further reductions made the range
from 4 83 to 4 83£ for the former and from
4 85to 4 851 for the latter. The market opened
dull and fairly steady on Monday with rates
for actual business unchanged compared with
those at the close on Friday of last week at 4
4 824 for long, 4 S41@4 841 for short and 4 S4| @4 85
for cable transfers. Though the tone was barely
steady on Tuesday, there was no change except in
Continental, bat on the following day the market grew
weak and rates for actual business in sterling were re-
duced one-quarter of acent, to 4 82@4 82J for long,
4 84@4 84)-for short and 4 844@4 84f for cable trans-
fers. On Friday the only change was a reduction of
one-quarter of a cent in long to 4 81|@4 82. The
following shows daily posted rates for exchange by
some of the leading drawers.

sept 0 sy R sept s SEh E1a, ge%y i sent 13,
B s BB BB
8 3*

3rown Bros....... -stffht....

60 days. 3* E 53* * sg
Magonn k Co.. !Bight*... 86* Bgsl% 86* 83’: gag* 3
Bopk British QOdays. x ¥
Wo. America.. 1Sight.... gg* 85* gg* gh* 85
Bank of 60 days. ss* 3* g%’; %E: 83 83
Montreal........ *Sight-.. 86* 85* N 86 86
Canadian Bank 60 days. S3* 88* gg* Bé: E%*
Of Commerce.. !Sights..  86% 85* 85
Heldelbach, lek-560days.  SBY  B3% EE 83 Eg 83
elheimer k Co. 1Sight.... 86* 83+ 85 % 85
teo days. S3* x 83* 3
Latard Freres... {gi i@ ggx 85+ go 85* 85
Merchants' Bk. f60 ys. 84 % gg*
of Canada...... 1 m §€ gg *

The market closed weak on Friday, with rates for
actual business 4 81f@4 82 for long, 4 84@4 841 for
mshort and 4 841@4 84| for cable transfers. Prime
commercial 4 81!@4 811 and documentary 4 80f-@
4 8LJ. Cotton for payment, 4 80f@4 811; cotton for
acceptance, 4 8L1@4 811, and grain for payment
4 8104 s11.

The following statement gives the week’s movement
f money to and from the interior by New York banks.

THE CHRONICLE.

Vox,, LXVII.

Net Interior
Movement.

Received by Shipped by

IFeafc Eruling Sept.. 16, 1808.
V.F.Bank*. N.Y.Bank*.

$4,761,000 $5,650,000 Loss. $889,000

832,000 1,194,000 Loss 382.000
Total gold and legal tender*..... $5,693,000 *0,844,000 L09s.$1,261,000

Resultwith Sub-Treasury operations and gold imports.

Cutof
Banks.

Net Change in

Bank Holdings.
Sank#'Interior movement, as above $5,693,000 $8,844,000 Loss.$1,251,000
Rib-Treasuty oper. and gold imp’ts 24,830,000 28.800,000 Loss. 4,000,000

18W. Into

Wnk SncMn, Strt. 1,
Banks.

Total gold and legal tenders....... $30,393,000 $35,644,000 Loss $6,251,000
The following table indicates the amount of bullion

in the principal European hanks.

Sept, 16. 189, sept. 10, 1807.
Bankof Gold,  Silver.  Total. Gold, J"sn:er. lotal.
B %’E%% oA B 2
Satn?'“ lllll Hzgg: %;%:@@,(1; o
i ") S0 TR 2y |
Fothis ek hsTaTgh b 1R e %‘“ﬁ%%i%ﬂ B i%ﬁi?gfs 18? i

NORTHERN PACIFIC RE-ESTABLISHMENT.

The wonderful recuperation which has occurred
within the last two years in the traffic and revenues
of the Northern Pacific—a recuperation so far in
excess of expectations that even those administering
the property have thought it a matter of prudence to
make provision against a possible set-back—recalls the
revival and unexampled period of prosperity which
the railroads of this country enjoyed in the years fol-
lowing the resumption of gold payments in 1879.
Our readers will remember how in this former era
apparently worthless properties wore suddenly trans-
formed into dividend-paying concerns, and how many
observers found it bard to believe there could be an
element of permanency in such a quick recovery.
The country had then for a number of years, begin-
ning with the panic of 1873, passed through a long
period of depression, under which railroad earnings
dropped lower and lower, and defaults and receiver-
ships were a common, every-day occurrence. The
change from adversity to prosperity came all at once,
and the period will always stand as one of the most
noteworthy in American history.

There have been many points of similarity between
the revival which set in in 1897 and that which had
its origin in 1879. It must he admitted, however,
that those who counted on a similar all-around trans-
formation, such as occurred in the earlier year,
have been distinctly disappointed. The revival, while
general in nature, has worked only moderate instead
of very marked improvement in many sections of the
country. The explanation i3 very simple. In 1879
the country had not attained the degree of develop-
ment. to which it subsequently advanced. In the in-
terval between 1879 and 1897—a period of eighteen
years—this development reached important propor-
tions in the older parts of the country, so that there
was not in those sections this time the same oppor-
tunity for new growth and expansion that there was in
the earlier part; besides which the railroads have had
a very unsatisfactory rate situation to contend against.
It was only in the newer and as yet hut sparsely set-
tled districts—the Northwest (as it is called), the
Southwest and the Pacific Coast—that the chance
existed for a repetition of the experience of 1879, and
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azhas happened the results have proved equally note-
worth[)(] and equally . ratlglmg. .

Onthe North Pacific Coast particularly the _recovery
and revival have been of large dimensions.  That ter-
ritory was the. first to feel the recent period of depres-
sion, there being indications of a downward reaction
even hefore the panic of 1893, After that crisis the
outlook became decidedly dlscouragm?. Real estate
values crumbled away, boom towns Collapsed, farmers
netted only poor retdrns, and misfortunes piled ypon
each ather’in quick succession. But in all this there
was laid the foundation for the recovery which has
now worked_such a wonderful chan(t;e in the condition
of all the railroads in that part of the United States.
The depression served to S(iueeze every particle of in-
flation out of values, and all enterprises of an unsub-
stantial character necessarily went to the ground.. As
a consequence, a better and more enduring condition
of things developed, In addition there came last year
a striking combination of favoring influences—excel-
lent crops, high prices for farm products, the Klon-
dike gold disCoveries, and a number of other stimu-
lating elements. _

We refer to_all this to show upon what basis the
great recovery in the revenues. of the Northern Pacific
rests. Theré are no comparisons in_ the report (the
new company havmg been” in possession of the prop-
erty only a year and ten months?, and therefore few
persons doubtless realize the extent of the improve-
ment which has occurred. Hence, it seems desirable
to point out, that as compared with only three years
ago the addition to gross earnings has peen abodt
million dollars, the “total rising “from $17,431,981 to
$23,679.718, and the addition to net even more
than 6f millions, the net revenues advancing from
?6,11_5,298 to $12,584,318. The augmentatlon in this
ast instance, it will be observed, has been over 100
per cent—cerfainly a most marvelous change in the
short space of three years,

The “effect of thé improvement noted upon the f

company’s income statements is_already known]to'our
reacers.” After allowing $811,709 for additions and
improvements to the proRerty, aﬂd providing for all
the year's charges and for the full 4per cent dividends
on the $75,000,000 of preferred stock, there was left
a surplus balance of $2,897 874, equal to 3£ per cent
on the $80,000,000 of common stock. ~As stated two
weeks since, the Board of Directors have, a an act
of extra conservatism, taken this surplus of $2.897 -
874, together with enough more out of the surplus of
the previous year to make an even $3,000,000, and
set the amount aside as a reserve to ensure the
continuity of dividends upon, the preferred shares.

. One faCt in connection with the company’s opera-
tions deserves, perhaps, a few moment’s consideration
a3 it has been quite extensively discussed i Wall
Street.  We refer to the low percentage of operating
expenses to earnings shown' in the re,oort. It 15
claimed that the road was operated for less than 50
EgJer cent, that this is very unusual, and hence the
hroad Intimation Is thrown out that the property must
In some respects have been neglected—that repairs
and renewals_p03,3|bl¥ were not up to the requirements.
We might dismiss this insinuation with the simple
statemént that the accounts of the compan have
been subjected to an independent . audit, that in
this examination particular inquiry was made
into the correctness of all char?es to capital
account, and that Messrs. Price, Waterhouse & Co,,
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the_auditors, after such examination have appended
their certificate endorsing the accuracy of the ac-

counts.  But the question being such an important
one, we desire to give broader atfention to it. " In the
first place if is somewhat, misleading to say that the
road was operated for less than 50 per cent. The
compaulyjreports the ordinary operating expenses at
only $iu»0,37i, which, based on gross earnings of
$23,679.718, gives, It 15 true, a ratio of less than 50
per cent. Bt the operating expenses ashere reéJorted
do not include the taxes, amounting to $682,800.
Furthermore, as the point at issue i3 the sufficiency of
the charges for renewals and repairs, obviously ‘the
%811,709,d,educted In a separate item from net income
or additions and improvements ($296,000 of the
amount reﬂresentmg additions to " equipment and
$515,709 other addifions and improvements) should
also be included.  Adding these two_items, the total
of the expenses is raised to $12,589,880, and on this
basis the ratio of expenses to earnings is somewhat
over 53 loer cent,

It will be urged no doubt that even at 53 per cent
the ratio is from 10 to 15 per cent less than what it is
on many other large systems—say on the trunk lines—
and the’statement’in & general may be admitted to be
correct. It is natural toask, therefore, how the differ-
ence in favor of the Northern Pacific is to be ex-
plained. In_ the discussions of the subject it seems to
us the most important element in the"whole problem
is overlooked. ' We refer to the rate received, Ifit
costs, say 5 mills, to_move a ton of frelght a mile, and
the rate received is 7 mills, the ratio of expenses will
be over 70 per cent.  If on the other hand it costs 5
mills per unit of work, and the rate is 10 mills, the
ratio of expenses, other thm%s being the same, will be
only 50 per cent.  The Northern Pacific has in recent
years, in common with other roads, suffered a_stead?/
reduction of Its aver_arqe rate, but this rate is still
above one cent (10 mills) per ton mile, having been
or the late year [-06E cent. On the trunk lings on
the other hand_the rate averages only from 5to 7
mills per ton mile. At the same time, as will pres-
ently appear, the Northern Pacific_has managed to
develop a train-load which approximates closely to
that of the trunk lines. _

Apart altogether from the question of rate, how”
ever, all the energies of the management have been
bent to promotinig efficiency and &conomy in opera-
tions, which serves to _squest why the ratio of ex-
penses to earnln%s now is “Tower than it was in former
Kears. Grades have been revised, weight of engines
as been increased, capacity of cars enlarged, tunnels,
tracks, brld?es, &c., improved, more care given 1o
loading of trains, &c., &c. President Charles S,
Mellen” states that the favorable winter Jof 1897-98
and consequent freedom from accident and block-
ade helped materially to produce . the favor-
able result shown, but that the Nimprovement
wes due more than all else to “the economies
accomplished by grade reductions, by substitution of
permanent for temporary structures|in the roadway
and by the employment of modern Jpower in place of
that ?rewou,sl available.” In another place he states
that the safisfactory result of the year's work ma){ be
attributed largely to the marked iricrease in train-load
and car-load and to the consequent decrease in cost
Per ton mile. - General Mana?er Kendrick dwells on
he same points, saying .'thal “the systematic work
of this and previous ‘yedrs has resulted in "dtting it
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[the property] into such excellent condition that it
Wil soon be possible to maintain it with muoh smaller
expenditure than heretofore.™ And his report abounds
in "illustrations indicating the numberless ways in
which the efficiency and condition of the property have
been improved. _

The most effective method, however, of showing the
great chan%e which has been established in _these
respects I 1o compare present train-load statistics,
mileage and. revenue per train mile with those in the
past. ~ In this way we ?et really striking'results, ~ And
Wwe need not go Dack Tar, either, to discover evidences
of the change.  The transformation has in the main
occurred during the last two gears. We find from the
report of the réceivers for 1894-5 that in that, year the
road handled 3,781,310 [tons: in 1897-8 it ‘appears
from the present report it handled 4,951,183 tons,
being an increase of somewhat over 30 per cent. The
tonnage movement one mile in the same. interval rose
from ~ L1177 millions to 1618 millions, glvm%
about the same ratio of increase. Yet™ wit
30 per cent more tonnage the freight train
mileage was actually recuced over” a mil-
lion miles. What doés this mean? If means that
the .road moved 165 tons in each. train in 1897-8,
against only 164 tons in 1894-5.  This in turn means
that with asllg_htI){ lower average rate received the
company’s fréight trains earned a dollar_ more per
mile in 1897-8 fhan in 1894-5, the comparison heing
82-85 against 81-84. We doubt if so marked a chang?
has ever been effected in so short a time on any other
railroad ropert{//V The following gives the figures in
tabular form, We have added the Statistics for 1592-3.
This makes the results still more Stl‘lkln% the fre_llght
train mileage In that year having been 8,938,543 mies,
against only 6,115,78 1rggl?Ieas for tlllegggtse year. 01
} (hrevenue freigfgy 1g3 3781316 3514104
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One other comparison seems desirable.  As aresult
of the increase in train-load and the other_ economies
in operation, we should expect a reduction in the cost
of conducting transportation, a3 the expense of mov-
Ing a 265 ton train-load [[would be but little heavier
than that of moving a.164 ton train-load. This is just
whatwe do find, and'it is to that fact the recent decrease
In the ratio of expenses to earnings must be referred.
As already stated, gross earnlngs since 1894-5
have incredsed from $17,434981 to $23,679,718. Ex-
penses, however, on the larger earniugs of 1897-8
were only $11,095,371, against $11,319,683 in 1894-5.
If the expenditures for Tmprovements and additions
are included_in the 1898 tofal, the comparison would
be $11,907,079, against $11,319,683.  Taking this as a
basis and ‘analyzing the different accounts; the fact
appears that on the larger business of 1898 cost of
conducting transportation was only $5,572,645, against
$5,948,359 in 1894-5, while at the same time the %en-
eral expenses were only $663456, against $1,057,609.
Here, then, there isa'saving under these two heads
there trye economy In o;t)eratlons IS certain to be re-
Iectedl) of 1769,867. On the other hand the company
actually spent $931,000 more for maintenance of. way
(including the allowance of $515,709 for improve-
ments separately charged) and $426,000 more (includ-
Ing $290,000 for improvements) upon maintenance of
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equipment.  These fI%UI‘ES tell the story so plainly
that it is unnecessary tosupplement themwith further
comments, We présent the results below in tabular
form, addlang as_In the other case, the corresponding
I figures for 1892-3.

A e i

ofale withouttaxes) HW% %]1%92%3
%3& m%ﬂe&%@' 086 6H0% 600 *
~ Lntend aitenane under equin-
mga%abﬁ@“tgﬁ%mﬂi@%joﬁ 04 A i
It will e observed that gross earnings in 1897-8
and 1892-3 were closely similar, being over 23 millions
In each year,  But expenses were only $11,907,079 in
1898, inCluding the char%e for_improvements, while
In 1893 the amount was $14.471772.  The difference
15 almost entirely due to a saving, roughly, of 11 mil-
lion dollars in cost of co_nductm? transportation and
the saving of another million dollars in the general
expenses, making 2J million dollars together. The
maintenance expenses in 1893 included some excep-
tional items, and cars and ever)(thlng else cost a great
deal more at that time, and Je for~ 1898 these main-
tenance expenses were almost as large as those for the
earlier year. In view of such results there can be
nothing”mysterious or incomprehensible about the
lower ratio of expenses to earnings now shown.

ILLINOIS CENTRAL’S PROSPERITY.

Among large railroad systems, the [llinois Central
holds a distinctive position, [ts_business has been
developed along longitudinal lines, running as
the road does morth and south. Generally Speak-
ing, the large systems in this country, & is well
kngwn, runeast and west, and have developed
their business along parallels of latitude. In the par-
ticular. mentioned; Indeed, the Illinois Central may
be said to stand almost alone. From Chicago
to New Orleans over the Central is 923 miles.
There is no other north and south line of equal
length in the country. Moreover the s%ste,m has
long been established on a prosperous basis, and
has earned for many years good dividends for its stock-
holders. At the Same time the management have
been peculiarly successful in meeting the expectations
of the_communities which the system serves. With
New Orleans at one extreme and Chicago at the other
the interests of both cities are so_carefull¥ looked
after that the question is never raised whether the
s%stem IS to be regarded as tributary to the one or to
tnet t?ethreoréd The people of both citiés take equal pride
| .

In recent ylears the compan)( has enjoyed another
distinction. “The mileage of the system has been
greatly extended, mvolva of course additions to
Stock “and debt.  This _policy was pursued even dur-
ing the %/ears of depression when other large systems
were not disposed fo enter upon new ventures.” The
most noteworthy feature about thi3 _Pollcy has been
thatthe compan% ha3 been able tocarry it through with-
out impairing, but rather enhancing, its prasperity.
No stron(t;er évidence could be furnished to show the
success attending the effort and the fact that the man-
agers have acted will skill and discretion in ac%]umng
the new lines.  Moreover, even though most of these
lines are now operated as part of thé Illinois Centra




September 17, 1898]

system and included in its accounts, the results on such
lines are also stated separately, 0. as to, show plainly
their profitable character and desirability.  This is
rather unusual, asgenerall%the results on new lines
are concealed In those of the parent system, and no
attempt is made to enlighten the security holders as
tt% whether the added mileage Is proving profitable or

& reverse, :

These remarks are suggested by the appearance this
week of the report of the company for the fiscal year
ending last June, in, which the affairsJsf the new fines
occuDy such a prominent place.  During the year the
mileage on which operating. results were based was
incredsed no less than 678 miles, raising the total to
3,808 miles, not including the 807 miles comprised
in [the Yazoo & Mississippi Valley Road which 1s still
operated separately. _The report’enumerates six lines
which make up the 678 miles added, the chief pieces
being the Louisville Division (formerly the Chesapeake
Ohio & Southwestern) and the Ohig Valley. A state-
ment is given showing that the available net earnings
on the Louisville Division for the twelve months were
$687,517, while the net charges which the Illinois
Central had to meet on this division were only
$501,885 Ieavm? asurplus from the o%eratlon of the
division for the twelve months of $185,633.

Another important acquisition in recent years has
been the St. Louis Division, comprising the former St,
Louis Alton & Terre Haute RR. The net earnings of
this division for the ¥ear are reported at $518139
with charges of only $502,399, leaving a balance o
$45.710. “These lings are all included in the returns
of the Illinois Central itself and help explain the very
favorable results disclosed for the year, to be noted
further below. The Yazoo & Mississippi Valley, which,
as already stated, is operated as an independent cor-
Poratlon shows even better results. _ The road is the
ormer Louisville New Orleans & Texas Ry.  That
this property, is prosperln? I5 evident from the fact
that net earnings of the 807 miles covered by it, which
in 1892-3 had been $759.139, for 1897-8 were $1,569,-
028, With net of $1569,028 the obligatory fixed
charges were oné)é$_785,202, and the company was able
to appIY_ $381,068 in payment of outstanding notes.
The llinois Central owns all of the first mortgage
bonds, all of the second mortgage bonds and all”but
$96,000 of the third mortga?e_bonds of this_road,
Practically, therefore, the capitalization of the Central
may be Said to cover not merely the 3,505 miles
directly reported on but also the 807 miles of the
Yatzhoo &]Mississippi Valley, making 1,615 miles alto-
ether

—r-

The report gives in detail the history of the various
smaller roads ‘acquired during the year, namely the
Ohio Valle¥, the Hodgenvilldo & Elizabethtown, the
Troy &TIR ouville and"the Stac¥V|IIe. In each case,
also, the charges assumed are stated and the reasons
mentioned for the lease or purchase. This is deall,n%
openly and fall‘|§/ wich, the, security holders. Wit
referénce to the St. Louis Division and the Louisville
Division, and, indeed, with reference to all the new
ac%lsmons, the fact that considered Iogallhf D
themselves these properties have each earned. d rlng
the year somewhat in excess of the charges. incurre
In respect to them, while in itself gratifying, by no
means measures their value, as the réport points out,
10 the Illingis Central.  This 13 more Clearly reflected,
it is well said, in the increased earnings of”the prop-
erty taken as a whole.
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Concerning the income results for the year, it is
scarcely necessary to state that the shqwing i3 highly
_fIatterm?. Owing to the increase in mileage, compar-
isons as 0 traffic and revenues with previous Years are
largely deprived of thoir utility. But the true test as to
the” profitableness of operations is found in the final
result—the balance below or above the amount needed
for dividends. It is precisely in thjs particular that
the statement is especially encouraging.  After allow-
ing fo_r_cha(rjges aud expenses, thé balance available
for dividendS on the " operations of the ~twelve
months was $1,388,655. The 5 per cent dividends
gald called for only $2,625,000, leaving a surplus of

1,763,655, against only $153,551 in the” previous year.
There has, been some talk on the Stock Exchange
of a possible increase in the dividend, but from
the report it appears that, following the instincts
of. conservatism, practically the whole amount of
this surplus of 1f million "dollars has been appro-
Pnated {0 other uses ; $501,152 has been added to the
nsurance Fund, increasing the same to a million dol-

lars : $829,000 has been paid out for betterments
commonly charged,to capital account; and $396,000
has_been et apart in a Special Fund to provide, on the
basis, of contracts already made, for the entire cost of
furnishing the equipmént with automatic couplers
and air brakes. _
. It has been the settled policy of the company to
improve from year to year the “standard of ‘mainte-
nance, and in pursuance of that poll(:}/ the maximum
weight of rail has now been increased from 75 lbs. per
yard to 85 Ibs,; the standard width of embankment for
single track increased from 18 feet to 20 feet; the
maXimum capacity of coal cars raised from 30 tons
to 40 tons, and the maximum weight of locomo-
tives from 71 tons to 79 tons. Notwithstanding
the large amount of rail used in the ?re-
ceding year for renewals (30,155 tons), 31,325 tons
more Were applied in the same way in ‘the late year.
Grades between East Cairo and Fulton, in Kentucky,
have been reduced to a maximum of 38 feet to the
mile, and the company has now undertaken the re-
duction of the %rad,es etween Fulton and Memphis
on south-hound Traffic from a maximum of 60 feet to
one of 26! feet, at an estimated cost of $1,200,000.

NEW YORK CENTRAL—NEW METHODS.

It needs onIya?Iance at the annual report of the
New York Central to see that a new hand is at the
helm,  The reﬁort has been much altered, In part
this Is due to_the chang%es Incident to the operations
connected with the refunding of the com[()an 'S debt
and the acquisition of the stocks of the Lake Shore &
Mlchl?an_Southern and. the Michigan_Central, but in
Part also it reflects the inauguration of new methods.
n general the changes have been in the direction of
the Simplification of”the accounts, thou%h the omis-
sion of Some of the comparative tables extending back
mr%rtl egears (if intended to be permanent) i3 to"be re-
g In our issue of Juno 25 we commented at length on
the favorable character of the results for thé year
(using as a_hasis the rellmlnar)( estimates then just
madepublic), and in the man. the complete report
now at hand confiyms what was then said. There was
asurplus above the amount required for the 4 Per
cent dividends of $054.471 against a surplus in the
previous year of onl¥ 851860 Tin Qross earnings
rom the Operation of the system east G Buffalo, ex-
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eluding income from investments, were * 15,774,340,
exceeding those of any other year, with the excep-
tion of 1892-3, the year of the “ World’'s Fair,” when
the total was #512,127 heavier. As compared with
the previous year the increase in gross was $2,159,836,
but the increase in net (before deducting taxes) wa3
only #218,733, expenses having been added to in the
sum of #1,911,103.

This augmentation in expenses followed in part from
the great increase in the volume of traffic (the com-
pany having moved 3,000,000 [tons more freight
and 907,000 more passengers than in the preceding
year) but there was a further contributing cause in the
inclusion of $1,345,948 representing extraordinary
outlays for equipment andjmiscellaneous additions to
the property. In the cost of maintenance of way
there was a small decrease, which the report says is
due to the fact that the extraordinary replacements of
rail from 1891 to 1897 enabled the company to main-
tain its track superstructure without heavy renewals
In the year just closed. In the cost of maintenance
of equipment, however, there was an increase of $551,-
719, which is explained in the way already[mentioned,
namely by the outlays of an exceptional nature made
during the year. President Callaway states that
$1,157,338 of the charges for maintenance of equip-
ment were of an extraordinary character. They in-
cluded the cost of 1,090 new cars, 20 new passenger
locomotives, the re-upholstering of 150 passenger
coaches, and various other items.

In connection with these equipment outlays M*.
Callaway directs attention to an Interesting fact. He
points out that as fast as cars of 15-ton and 20-ton
capacity have been condemned and destroyed, they
have b.een replaced with others of a capacity of from
40 to 60 tons. The result of this in increasing the
aggregate capacity of the equipment is not generally
appreciated. Thus while the inventory of the equip-
ment for June 30 1898 shows scarcely any change in
number as compared with June 30, 1888, ten years
before, the total tonnage capacity now is 658,905 tons,
against only 313,957 tons at the earlier date.

The unfavorable feature in the year's affairs was the
low rate received. The estimate of the average rate
realized given in our article last June proves to have
been just right, the figure reached being the lowest
point yet recorded in the company’s history, namely
6-1 mills. In the previous year the average had been
6*8 mills. The decline was not altogether due to the
demoralization in trunk line rates. The fact that the
increase in tonnage wa3 largely in low-class freights
contributed to the same end. The effect of the lower
average on revenues has already been stated in these
columns. It is reflected in the much smaller relative
addition to revenues than to tonnage. Thus while the
tons handled was 13 per cent larger than in the previous
year, and the tonnage carried one mile'_19 per cent
larger, the increase in freight earnings was but six
per cent.

It was to meet the new conditions made necessary
by this steady drop in rates that the Western part of
the Vanderbilt system, composed of the Michigan
Central and the Lake Shore, has been absorbed by
the New York Central, permitting the simplification of
management and the introduction of many economies
in operation. It is the same necessity that is dic-
tating the consolidation of the various fast freight
lines so as to afford opportunity for further econom-
ies. We notice in the last year there was an increase
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of over 10 per cent in the train load, raising it to 299
tons. This is revenue freight only. Including com
pany freight the average load was 320 tons—a high
figure.

For the current fiscal year gross earnings for July
show a falling off of $334,033 and for August a fall-
ing off of $208,042. For the quarter ending Sep-
tember 30 it is estimated the loss will be nearly a mil-
lion dollars. But it is known that the saving in ex-
penses will be equally marked, and accordingly it is
believed the netresult will not be materially changed.
The smaller gross receipts are due to the falling off
in the grain movement, which last year was of un-
usual dimensions, and this year, owing to the Loiter
operations, has dwindled almost to nothing. The
company carried nearly a million tons more of grain in
the fiscal year 1897-8 than in the fiscal year preceding,
hut it was taken at very low rates, and we should
think there could have been very little profit in the-
operation.

Up to June 30 1898 the Central had acquired, rough-
ly, 45 million dollars of the 50 million dollars capital
stock of the Lake Shore and 15 million dollars of the-
18f millions stock of the Michigan Central. The
balance sheet shows $11,111,341 of current liabilities™
including $457,391 of bills payable, with $10,742,221
of cash and cash assets, including #2,327,972 of fuel
and supplies. The books also show $6,347,091 of ad-
vances to lessor and other companies. This latter
represents an investment which can be capitalized
whenever thought desirable.

RAILROAD GROSS DARNINGS FOR A UG USL.

Railroad gross earnings for August make a much
better showing than might reasonably have been ex-
pected. Last year the increase in this month was of
unusual proportions, reaching on the roads reporting
almost five million dollars. On top of this we now
have a further increase of over 2J million dollars the
present year. The large number of roads which have
fallen behind, however (there are no less than 42, or
about onc-thirdthe whole number), attests the fact that
the conditions were not all favorable. In truth, some
of the leading conditions were decidedly adverse.

First and foremost there was a tremendous falling
off in the grain movement in the West, the deliveries
last year having been of unusual dimensions, while the
present year they have hardly been up to the average.
Besides this the cotton movement was smaller thanin
1897, and decidedly smaller than two years ago, receipts-
at the Southern ports being only 60,090 bales agaiust
93,195 an! 180,825 bales respectively. Then, also,
there was a contraction in the live-stock movement in
the West, 22,683 carloads having been brought into
Chicago in August 1898, against 24,503 car loads in
August 1897. Furthermore, the roads running to
Buffalo lost the extra passenger traffic which they had
last year by reason of the holding of the Grand Army
Encampment at that point. The present year the
Encampment took place at Cincinnati and was not
held until the present month, which will explain the
heavy increase now reported for the first week of Sep-
tember by the Baltimore & Ohio Southwestern and
the Cleveland Cincinnati Chicago & St. Louis.

Of course there was au advantage this year in
August arising from the fact that the month had
only four Sundays whereas last year it had five, thus
giving an extra business day in 1898. It is obvious,
too, from an examination of the returns that a num-
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ber of roads derived important benefit from the
movement of United States troopd.  The South-
ern_Kailway, the Cincinnati New Orleans & Texas
Pacific, the Florida Central & Peninsular and
the Long Island manifestly all belon% in that
category.” Yet another influénce remains 1o be men-
tionéd.  Last year the bituminous coal strike operated
as a drawback. The present year thi3 drawback did
not exist: but that, while a favoring element with the
road3 in the Middle AVestern States, has operated  the
other way in the case of roads like the Norfolk &
Western and the Chesapeake & Ohio, which in 1897
had their coal traffic greatly enlarged b\x/reason of the
strike in Ohio, Indiana and"IllinoiS. ~ We present be-
low a statement of the August totals for a series of

years.

Mileage. Earnings. Increase IhadiA ey - .

Year Year Year Year or [

Given. Precedin'l ~ Given. Precedin]. ~ Decrease. e

August, Miles. Miles. * " * - .

1894 (132 foads)...... 93,784 93903 42,799,281 42.462.013 Inc. 337,243 P 8 "
1895 (134 roads)...... 100,838 100,536 45002443 44,281,927 Inc. 720,510 "
1898 (125 roads).... 9I'H9 93413  40)801739 41441183 Dec. 1,082,144  [{g antral e
1897 (123 roads)........ 97.362 95,764  45.030.037 40.085319 Inc. 4971258 K d 8
1898 (127 roads)...... 96,829 98,439 48,830,008 40,537,554 Inc. 2,297 452 + tntfa _f
Jan. 1 to Aug, 31. 1 11oE) ) VORI
1894 (128 roads)..... 93570 97,784 291,033,323 339,573,485 Dec 47,910,157 RUEIBRMITE ipiasererees
189513Lroads)..... 93,482 99215 812,806,745 109,853,844 Inc.13,037,901 St oy 'p CE o oot
1896 (121 roads)....... 92,900 92,164 300,732,213 236,058.821 Inc.15123,302 () .
1897 119 roads) ... 98633 95055 31522526 >305:309.048 Inc. 9855633 [
898 (127 roads).. 98,829 98,438  3>«775.434 323.069,5L7 fnc.3 4.705.017 e

To indicate the extent of the falling off in the
?ram ‘movement it is only necesfary to”present the
ollowing statemsnt in_our usual form. It will be
observed” that the deliveries of wheat, corn, oats,
barley and rye combined were only 49,713 405 bushels
for the four weeks ending August 27, against 71,612 -
816 bushels in the corresponding four weeks of 1897 :

B10BIPT3 OF FLOOR AND GRAIN FOR FOUR WEEKS ENDING ausust 27
AND SINCE JANUARY 1.

- Aol R Q) B i]-(bush.)
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The falling off was, as usual, heaviest at Chicago.
The following gives the movement for the even
month at that paint, showing a loss of over 17 million
bushels for August as compared with last year.

THE CHRONICLE,

561

RECEIPTS AT CHICAGO DURING AUGUST AND SINCE JANUARY 1.

August Since January L.

1898. 1897. 1890. 1897.

2915000 4041156 3112439 15639210 6836132 9521067
11648400 21737009 11807339 83112,843 68204770 56073303
Oats bush. 11400425 17527420 9906953 03494732 73705914 63833038
Rye. bush. 380044 ~ B38140 227508 1853430 1408092 1013253
Barley.bush. 059279 497730 375402 0932155 7154055 7,85%300

Total grain 27,042.208 44341544 25483,791 174,032.3*6 157,309,503 133,299,911
flour.,%bls 291,689 253,0%451 197,{35%9 2,926,038 1,658.722 1,541,269

Pork...bbls. 544 I 2,512 1,147 4431
3utmts.Ibs. 10,535,735 17,101,579 10,459,230 157,901,094 107,248,150 100,993.215
3,786.313 3,193,588 51,834.244 37583523 45.519.327

Lard-—Ibs.1 3.917,280
63l.ua 643721 499,074 5/93 710 5,342,461 4,838,104

Among the separate roads there were some vegy re-

spectanlé gains and also some fair-sized losses.  Below

we Indicate all the changes above 830,000 In amount.
PRINCIPAL CHANGES IN GROSS EARNINGSINAUGUST.

T

Incre "
il By
2Y o

1898. 1890.

W heat.bush.
3orn...bush.

. PIUS.
The loss in
ant element with : _
the other trunk lines, but the Wabish, the “Big Four”
and the Baltimore & Ohio Southwestern all™ record
gains despite that fact.

SARNINGS OF TRUNK LINES.

the %rain movement_has been an import-
he New York Central and some of

August 1898 1897 1898 1895 1804 1893,
36 0.8W | o : : f | oo {2634
LW oo emos S99 s 0020 B
IC.C.&SLL ' 1301800 1250008 1120900 1292204 1210078 120714
PolEa g i Mogs TRes i s
i.T.0f Can, L3202 1001901 1§87042 1738014
ChAGT, 199282 2001240 238700 255375 206555 402038
B.C.HAN 0310 1033 101280 {0743
NY.CAH+ 207883 426879 8815019 4081714 8804408 4003913
Wabssh.. 1233202 108131 1000203 1273808 120852 1243301
Total... 9330880 0557750 8033893 0419234 9023095 9517075

+ Includes Rome W atertown A Ogdenshurv forall the years.

With the roads in the Middle Western States, the
absence of the disturbing element which existed last
¥ear by reason of the bittiminous coal strike has made

he comparisons quite generally good.
BARKINGS OF MIDDLE AND MIDDLE WESTERN ROADS.

An uit. 1898 1897. 1890. 1895. 1894, 1893.
9 9 * i ?
Ann Arbor. ... 118,034 112367  1%3091 1)4/58 90,553 86,031
BulT.Roch APitt 349303 29Y649 2*905 275015 290,174 310453
ChlcaPO ABastlll 873981 300848 230545 339,058 375/13  397.140
Chlc.Ind & Louisv.  302.6 296.1%78 240,777 814,166 296,/*8 832,289
Chic.& West Mich. 4|89 181 all3,t80 173986 172,118 158201 100,079
Ool. H.V.&Tol... 217739 147452 199687 259,005 331468 . 210,301
Det.Q.Rap.&VVest. 3130579 al20.114 125704 110,127 105,980 109,725
Elgin Jol. & East.. *97768 ~ 07,708 114495  as.720 90,701 72,057
dransv.A Terre H. 1148 111,30% 94451 102,209  101/50 123774
flint AP. Marg... 205011 21529 2%1,754 221,241 300,522 206,099
3r, Rap. & nd 280.046 215474 221009 200719 239,116 233170
Ilinois Centrall™. 23158% 2,176,681 1650803 1,750.741 1,703,058 2,039,142
Lake Brie SWest. 810,101 320,038 272,20 « 320485 353.738 800540
Long Island........ 005550 646,278 509,001 522278 492,003 605,531
JjonErans A StL. 130784 130790 145074 1448*8 131515 140,079
t.Y.Ont. &West. 38 %102 380,827 30&.929 376,900 378371 390,808
'tttsh’g A West'n. 22]5,417 22)4,113 239,000 801320 163,791 209,721
Pol. A Ohio Cent..  101.890 4,322 130,511 183.19[] 239,178 149,548
Tol. Peo. SWest.. 83919 87545 70,140 1,25 89,031 83277
Tol. St L SCK.C. 223241 223901 203477 182990 188630 149,092
Vest. N.Y.XPa. 283710 314471 812,842- 329,043 320215 299,021
Wheel. L. Brie.. 143944 78129 103537 130557 130809 131,279
T0tal 7.401.429 0,727,450 0,113,511 0,591,002 6,011,730 0,651,819
Jafihhds e domatans h et oul A on, SFers ey e fosdl e
ia 3@ 0hlc1 g‘ exas for 1898 only.” Results on Yazoo Branch™are not
glylalur OlertTor 189% and_ 1897 are siumPIy hhe totali of the earninneqs for tIﬁe
G el st B e gy e mon
*&ugus 18 H ot repor?e‘t?l; Bk sam e 53 frst year. y.
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_qurthv%/ﬁsteEn roatds h?vt% done_remarkablytwell on- R Qrost Earnings. Mileage
*idering the character of the grain movement. : |
J 1 IRNINQSor NORTHV\%SWRX LINKS. 1898 1897, [E%E%Sgsew 1898 1897'_
August. 1893. 1807. 18[;)0. 1835. 18:4. 18:3. 1830 LR . +§Z_’.
BuLOed-fUtNo. 458430 SS753S: 31774* 305547 31995 310,006 ' Logh 0ol =200
Chic.GLWest.  Sa30% 488008 AlAgse  4rsgfs  siolzr  d0LoTT g , g 9p TG
Chic. MILA 8t.P. 3.019.'ST 2,780,01512,524,300 2.082,987 2,493,078 2,407,843 ' !
Duluth 8.9.A All.  181078[ 170.1221 171595 112,092 173138 203 Sill . i !
Groat Northern.,  1,010.701° 1,7775*0 1,710,297 1180%209 1.808,348 1,150,232 , )
lowa Central..... 100,033 101.130 129751 112,988 148670 117611 ) )
Mlun.A St. Louis. 201,547 1987121 170,110 194815 169436 130,817 2? : 2% ] )
St*Paul ADuluth 159,935  1SSSTO 139,460 IM.6IS n«,7i5  134.389 31 133 9
Total o A075.100 6.09tWWI 58111H 5509.020 5163.600 4,857.765 : oHe 4 A8
On the Southwestern roads, however, the influence | e
of the smaller grain deliveries is very marked. 3, LIl
EARNLNGS OF SOUTHWESTERN OROOP. ) 1 A

August. 1898. 1897. 1896. 1896. 1894. 1893.

* f » * S
Den.ARioGr. 757,300 052000 6%4,15' 068,57.0 %@%ﬁ 481248
tdfﬁrgg\l 0. 1232137 4295399  +257487 220,646 )
FSICH. 35705 as87HI 379011 433700 407,318
0.K. & Tex 906,052 987762 9535 881,311 810,040 704,470
EO.P.AILM t. 2475 MY 2.821,21g 1,990,72L 2,057,907 1998125% 1,8%%%;%

+
—,

H 5|

+

. JosJfeG.L. 110,240 1SU4 : 0J8 ) .
E. CASFr. 659C 001051 55390 537827 596627 631,32
-L'southw. 41835  3795SE 31390 884948  869.236  314.563
EXaSA Pac. 622240  535IC 460381 472869 540217  449.223
UPacuD.AG. 289317 265253 215500 238255 239451 198,193

Total.......... 6.64P.t"  0,790.422 I1P5.534.577 509P6.108 503127* 5125174
tFaIve ton Houst Hengderson natincluded forthe

o EasereXoy 1o and % are sl pfylﬁj\ obaIs6ES
o e e gt ey

GROSS EIRNINGB AND MILEAGE IN AUGUST.

+

w

rye%rasr'nlusr for the
X ?he mont%sourn-

Orott Burningt. iliVagt

SameofRoal joon oy TRRY 1898 1007

ey RSUHH: :
Wi
o Wt&# 5

ik

, Q%n_ 152,706 13%,746 +$16,980 310 310 Wseé AY.@%Pnn
 East.. , . + 18, |cghsm %Er%'!e.:; 4199 .
‘&PAL. r ; 1 18 é gé Total (127 roads), : 45.880.006 46.53Az,|5_|54 +2,297,452 93.8|2$%j 953,%136‘
anyille: i ; 312 FHRS Vestin HousGu enaerson are excluded for
gﬂ 15—' btﬁé%%ﬁ”%g& TGt dj hio.\ Ly roads are icolired for
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FOREIGN IMPORTS AT NEW TORS. —
TR o M B Bonts mIe ol 1
For week. 1898. 1897. 1896. 1895. din % ed 0] duerages o the |Iy fesults
eom o Cipners CO0) n all cases.

B SHTOSHE SMBED R Sapen

Tot $6, 477 467 5,469,768  $8,040,207 *10,7]9,812

dlih, s s i i o)

eposit. with

Specie kfeee!( I np EQ(ther p&%

U

=
So
ox>
=
=
o
£
X
=
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=

15%0 2.414,

Tajal 3 wesks *297481589 *353,443,458 $318,396,114 *360,799,149 5§[nni§§ff{.}'gigiiiggg e ap e SRS o 24
?1 0 lowing is a statement of the exports (excluswe ¢i ERVENRWEFEZ Too0 t | } - . | é ; ’ % .
w Cf(e rom the ort of New York to foreign ports for the ?;}‘r{?ﬁf,{‘ Ireel 1006 ). 4 a5 ; { ,
BeK ending Sep 12 and from January Llto date: %nsiitvonor?_ 2000 3l . ! ‘ 4570 .
EXPORI;gI;ROM NEwlgé)7RK FOR Tngg\éVEEK . B[J‘gehsathmt gggg i i.‘ 51 B3 1 59 i;
' ount Morns== 2900 (916 12893 B89 1289 1617 2033 31
e S S SIS SR e P
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STO0ZS—SICKEST avo "OWES! S.ILE PRICE*. Sales Rangefor year 1s9s.  Rangefor previ-

STOCKS ousyear frso7r

%%lfrdfgl %% day gpetSdalg WSSPGSPEV EEH{SdlqE}./ gze;rﬁda%’e n.y. stock: exch. SHATES Lowest.  Highest. alowest, highest.

Railroad. Stocks. 1
«190 220 eiso 220 <180 220 180 220 <180 220 0188 220\ Ibany A Susquehanna.. §183 Jan 4180 Feb 3 170 Feb 17776AP
*1
35 +35 36* 35 35 *34 357 347* 36 839* 30* pref. 105 34 Jan 4 40*Feb 7 2276Apr 40 Ans
:}43 W 137¢ 13* 125¢ 137+ 12* 13 13 13 13* 13* Atch Topeka A Santa Fe. 6,105 10*Apr 2 14*Aug 10 9%Apr 17 Sep,
% 34% 335+ 34% 337 34* 347 304 35* Do ref 55071 22*Mar 12 37*Aug 27 17 Apr 35*Sep

41% 42 41 42 407, 417 397 417 42 43*  43* oDaItAO tr.rrc.2d ms pd 23.548 i 12%Jan 2f 44%3ep 10 9 Jly 2176Sep.
i

70 1% 1] 4,673 70 Sep 15

*5% d 5% 5p 4575 6 #5* G e57* 6 04 Balt. A O. Southw., pref.. 84S 5*Jan H 7%Feo 3 2 Jne 9KSeo.
105 108 105 103 *105 108 105 108 *105 1%% . «105 100 Bost. AN. Y. Air L.. pref. §105 Mar .9 §105 Mar 102 Mar 106 Oct.
826 63* 5»* 885 58 595 577 599 59 807( 587* 80S, Brooklyn Rapid Transit... 183,381 35 Mar 12 69%Aug 18%Jan. 37%Dec
P76 3BT <32 3H B2 3B 32 32 *29 33 <29 33 Buffalo Roch. APittsburg. 25 25 Mar 12 34 Sep 10%May 31 Deo
75T T7 €75 77 eT27% T67* 276 T27% 7L 75 &727% 75 Do pref. 100 02 May O 76*sep 54*3'ly 06%Deo

<75 <75 <75 75 *75 . . 85 Mar10 75 J'ly
>88« 87* %5(7/1 «857* 86% ¢85* 387 869 877 S09* 867, flanadian Pacific........... 1,70c 72 Apr 21 90*Jan 46*Mar 82 Deo
52 3™ b 625 523 53 627 687 539 539, 83 53 Canada Southern.. 1,575 44*Mar 12 57%Feb 44 *Jan.  62768ep.
*0076 91 8951 90* 89* 90 8»j* 897 90 90 ?20 90 Central of New Jersey... 1,445 86*Mar 20 98%Jan 08*May 103*Jan.
%7? 217 22 22 531* 21* <20 o1+ 23 23y O 299, Central Pacific...... . 150 11 Apr 28 24*Sep 7BApr 18 Sep.
IT 237« 887 %74 %51 287 227, 29 saw 237 23* Chesapeake A Ohio . 9,081 17*Mar 20 20 Aug 15%M€1r 27*Ang
«160 SI00 160 {1 il =158 «150 *150 181 §150 Mar 14 147 170 Afar

17 *170 *170 «170 n?o 8106 Mar 24 §100 Mar

115U 1135* 1145* 113* 114* 1189* 1147* 114% 110 115* 110% Chicago Burl. A Quincy.. 101,017 85*Mar 20 120 Aug
54 53 54 53 55% 551* 55  hbh, ChlcagoA East. Illinois.. 4,9;5 49 Apr 19 06 J'ne

4 4 09%Jan. 102*Sep.
$ioo* 188% 107* 107* 107* 107* XIOG 100 <100 100* 106* 100* 102 Jan 7 113*Feb

37*3’ne 61 Sep.
95 Jan. 103 Sep.

9
22
1
20
5
7
6
17
14
18
2 1
pre 1
1576 15% 145 157 147 145¢ 147+ 15 14% 15* 157+ 157, Chlcago Great Western... 25112 9*Feb 24 18 Aug 22 3%Jne 20J6Ang
<70 73 «70 73 <70 73 *70 73 *70 73 70 73 Do 4p.c. debentures ....... 71*J*ly 15 73*Sep 2 71*Oct. 75 Deo
41* *17*  39* 40 40 40  .399¢ 407* 41* 417, 4l 415 Do 5p.c.pref. * . 71' 28 Mar If 42%Aug 22 3176Aug 43 Sep.
235%  277% 275 <27 2376 27 28* <27 287, 2876 287, Do 4p.c. pref. « 32- 20 Apr 2l SOJMAug 16 19 Aug 33*Sep.
10 3&)37, 385* 3;5* 3°8 83 36&* 3? g7 8% a 8* Ch|cD|nd|anap A Lomsvf Oit; 7 Feb 24 ?]’;}3*3 Iy %; Oct. 13 Aug
- e o =30 35 23 Apr 10 y 26 Nov 38*Se
109* 110* 108* 109% 108%109% 108* 109* 109% 110% 1%8 1 % Chlcago Milw. A St. PAUI. 192,384 3*Apr 21 115 Sep 8 69%Apr 102 s,eB
157761577, «150* 158 157 157 <150 158 157 158 $158 158 . pref. 28" 140 Apr 25 159 Aug 18 130*May 146 Sep.
132 1387 131 1327+ 130* 130* 130 1307 132 1824* 131 1327, ChlcagoA North Western. 10,1% 113*Mar 12 136*Aug 23 %%%% éll'_ggljg?til’
175 Mar 7 .
102% 103% 101%102% 101*102% 101*103  103* 104' 103* 1G4* Chicago Rock Isl. A Pac.. 55421 80 Mar 25 108%J'ne 1 60*Apr 9776891
*%76 887 80* %7* 795 81 789 807~ 80* 81* 82 8074 Chlc St P. Minn. A Ora.. 4181 65 Mar 12 87 Aug 17 47 Jan. 89%Sep.
Lk 100 <157* 1 158 100 <157 100 160 100 <159 pref 115 §148 Jan 5 §105 Aug 17 133*Jan. 150%Deo
A S g P o o 2 ot 2
33* 33* e 31* 34" (] o ) 37*Aug 29
41* 415 403* 417 407 41 4074 407 41% 42% 41% 425, Clev. CIn. Chic. ASt. L.... 4585 25 Mar 12 47*Aug 10 21*J’ne 41V Sep
5 15« 15 15 15% 16 77*Mar 9 ?_g’;ﬁug ::Il.EZS 83\k Sep
0 an
50 507 SO7* 51 507* 505, 50 ” 50% 50 52 51% 53 Do pref 12,580 45 May 2 53*3e 8 89 Nor 49sDeo
*169 «109 «109 «169 *169 «109 170 J’ne 7§1784 éug (8) 101 Anr 108V. Sen
%Sep
15 15 . 32m 14 'j'ue 23 18%Sep 2
6 22 . .5H 0 o55% 2(])- 5% 6 5% 6 256’3 Col. Hocking Val. A Tol... 10 4%Jly 30 8*Feb 10 1!1T6ﬁpr 18 Jar
© 17 Jan 7 or
«107 1087 1075 1075* 1085* 1065* 105*107 107 107* 107*107* pvelaware A Hudson..... 1,35 103 J’ly 10 114*Feb 3 99%Apr 123 Sep
1517« 151 151 S148* 148* 1151* 151* «149 151 <149 151 A-'el. Lack. A Western... 13> 144*Apr 21 159 Feb 5 146*May 164 Aug
. 15* 10 Apr 20 15*Sep 7 9*Apr 14%AUS
554 557+ 55 55 54** B57*  BAG* 55* 50 5% 50* 585 Do pref 88 40 Apr 21 58%Sep 6 30 '‘Apr 50*Aug
*16 18 16 16 14* 157 1474 14* 15 16 10 10 Des Moines A Ft. Dodge.. 1,005 8*Apr 2L 20 Jne in 7 Apr  14«J*IT.
87 '074 8r~ *87* 8 *0* 8* 0% 8 *y* 8 Dul. So. Shore A Atl.pref 5 Apr 4 8«Aug 23 5 Dec 10%Auli
36 1474 4 14 1135 13FF 11374 13* <13* 14 134, 137, Prie. 209 11 Apr 21 10*Feb 4 1I*Apr 19 Sep
3=H 36* 35 35* «35* 387 "35* 35y 36 30* 36 36 19 Do f 3,485 29*Apr 2 43%Feb 11 27 Apr 40%Sep
Sgre g 13* 18+ IS 18 5 B s 56 171, Do 2d pref 700 15*Apr 22 21%Feb 11 15*May 25%Aug
. 29 29 29 29 29 29% <29 30 $%9 29  Evansv. A Terre Haute .. 810 22 av 9 Sep 7 20 Jne 34 Sep
68 68 06 00 07 07 <05 08 <65 07 $66* 01* Do pref. 505 40 Jan 18 68 Sep 8 28 Aug 48 Sep
10 .Mar 12 14* Aug
Do pref 30 Aug 5 43 Jan 28 30 Mar 49 Oct
23 25 22 25 22 25 21 Feb 8 . 5 7*J’ly
+13 15  «13 15  -13 15  «12* 15 e12* 15 «12* 15 [t Worth A Rio Grande.. 10 May 19 10%Jan 31 12 Nov 20*Sep
133 1#4 133* 133% 133 133% 133 133* 131 137% 137 138 1reat Northern, pref... 3.37m+122 J’ly 1180 J'ne 30 120 Jan 141 Sep
30 32*Feb 24 27*Apr 40 Aug
5 42* 42* % 40*J’no 28 4g*jlan %Z, 2D 58 ADeo
5 8%J au ec u
112* 113 112* 11*% 112* 112* jii* 112* 112* 113v* 113 113* |llinois Central.............. 9,000 90 Apr f& 115 Sep O 91*Apr llO%AUg
96 100 <96 100 <90 100 <90 100 <96 100 *90 100 L Do  leased line, 4p.c.  ....... $4 Feb 97*Aug 23 88 Jan 97 ALB
-9 74 9 9 9 [k 9 9 9 «* 9 o* Iowa Central ................... 22? 7*Mar 18 10* Aug 22 8 Apr
34 35 31 34 34 3B 33* 34 <33 35 34 8’6, pref 310 25 Apr 28 87J6Aug 16 23 J'ne W
BI6  _«7*  *H74  g*  e57F  Q* *5*  Q* e5* g «5* * anawhaA Michigan.. 0O Feb 2 O*Feb 2 4 J'ne 0Aug
«18X 20 18 18 187 1ST* *18* 18* 1»% 19* 19* | ftu. City Pitta. A ulf.. 50.. 15 Apr 20 24*Feb 10 17*Dec Z&ﬂlﬁl
4 5 4 5 4 5 4 5 4 5 4 5 Keokuk A'Des Moines..... 3 Jan 27 5*Jne 11 2 Peb
*%876 17 M57* 17 «15% 17  .15% 17  *15* 17 <15* 17 Do pref ... 15 May 1% I1IS*J’'ne 14 12 Mar 6](?
. 32 «29 32 <29 32 «29 32 29 32 29 32 Keokuk A Western......... 30 Jne 34 Jan 31 32 Feb <<7 ot
9 3 P <3 P <3 P 3 <3 P ) 2 May 19 1 Aug 2 Aus
18 18 .17 19 17* 17* 17 18 17 19 17* 17* T ake Erie A Western 3<« 12*Mar 14 23*Aug 22 13 May 22*3ep
73* 737 T74* T74* <74 75 74* 74* 75 75* 74v. 75% *4 Do pref. 940 00 Mar 14 83 Aug 19 58%Apr 79T6S9P
«193 «193 *192% *192% «192% *192% Lake Sh. A Mich. South.. 170%Jan 4 193 Aug 4 152 Jan 181 Sep
50 58 50 58 14{300*Anr g 12876'\2\%/ % 55 Jan
o ! ‘Jan ug
57* 57% 60% 57* «50% 57* 55% 50% 50% 57* 57* 57* Louisville A Nashville 33.057 Apr 21 60*.Jau 31 4076Apr 63*3ep
957+ oBsr H o 97 91* 90* 91% 97* 90% 97* x95% 90% \fanimitan Klev.,consol' 22,821 01 ar 20 120*Jan 14 81%May 113 Sep
158* 1507, 157 158% 152 157 152* 155* 155 156  154* 155 Aletropolitan Street. 14,931 !125*Mar 20 171*Feb U  99%Oct 133*DeO
*5*  B5r x5 & 5 5% 5 5%  e5*x 5%  e(* 9% Mexican Central..... 4*Jmne 15 O0*Jan 8 O Aug O%:‘Alll
31 T 1 R x| ? Mexican Nat'l Xr. recta. 1 Feb lo I*May 2 1 Nov B
107 108 <100 100 <100 108 «105* 107 <106 108 104 Michigan Central U 99*Mar 12 114*Feb 8 90 Jan 111*Sep

g«K 28 20 28 28 28 *25 29 «30* 28* *26% 29 Minneapolis A St. Louis... 24 Mar 11 30*Feb 15 16 May 8I*Sep
90 «89 91 89 91 $89% 90 <83 DO 90* Do 1st pref 55 Si May 14 91 Jne27 77MM« 90 Sep
-58 60 569* 59* <58 59% >00 00 8§00 00 -53) 59* i St b AS gd ref 22c 4ﬁwmar 0 63 "Jv'lne I&[} 4(6) Eeb Gg%SDep
o o *6 |an ane ur ar ec eo
el1* 12 IH5* Hi* us* 11% * 1%  11% 11% *11* 12 Mo. Kansas A Texas....... 836' 10 ﬁfr 13 14*Jan 20 10 Apr 16*Sep
1337 38% 33* 337+ 337¢ 33* My, 337 33* 83* 83* 84% Do . pref 8509 23%Mar 12 41 Jan 28 24%-Apr 42 Sep
385" 337+ P77 33* 38 33* 310 32% 33% 33* 33% 35 Milssour, Pacific. .. 20,113 22 Mar 12 38%Aug 11 10 May 40!4Sep
29 27 30 27 277+ <26 28 $27* 27* <27* 29 Mobile A Ohio.... .. 118 24%Apr 19 32*Feb 7 18 J'ne 32 Aug
1%2 1;2 175 175 *175 175 Sep S 19%*:]1’ne 1 g,745)40
b V "ash. Chat. A St. Louis. 00 1 60 Jne 1 an ep
117 1377+ 110* 117* yg7* 1185 110% 117* X110*110?4 1109% 117 A Y. Central A Hudson.. 11.02S 105 JMarzo 12074Aug 8 92*Feb 115*Sep
*13 "14* <13 14" <13 < 147% +13 14* *13  14* <13 14* N. Y. Chicago * St. Louis 11%Mar 14 15%Jan 31 11 Feb 1
65 78 <05 78 <05 78 05 75 05 75 <65 75 Do st pref. 73 Feb 19 70 Jan 31 67%Apr 81*Sep
*S3 36 3] 30 433 30 <32 89 33 30 *32 36 Do 2d pref 28 Mar 25 40* Jan 29 | 24 Feb 43*Sep
130 850 530 J'ly 19 295 Feb 325 Dec
125 Sep 8 an ar
©191 191 192 194 192 191 192 ' 194" +19i” 193" xI90 ‘' 1% 9. Y. New Haven A Hart §178*Jan 7 §190*Au 18 100 Beb 185*Sep
155 15% 15* 15* 15% 164 15* 15* 150 15% 15* 15* N.Y.OntarioA Western.. 1.890 13%Apr 25 18*Feb 2 !2%Apr 20*3ep
14 10* <14 10* <14* 10* <14 10* 13 15% $14 14 Norfolk A Western. 40 11*Apr 21 17 Feb 7 9 Apr 1774S9P
585 53* 52* 52* 51% 52* B2 5% 529 530/2 52* 5X%4 Do pref 8379 42*Mar 12 50*Feb 7 22*May 48*D80
375 377x 377 37* 3VF 30% 33% 39 41* 41% 42* Nor. Pac. Ry.. vot.tr.ctfs 191255 19 Feb 24 42*Sep 10 1L Apr 22%Deo
763 Trrx 70* 777, 767 77 70*% 7% T7% 78% 78 78% Do pref ~73,10. 50*Mar 12 79*Sep 6 32*Jan 81%Deo
...... (\mahaAQt Louis........ 7 Mar 5 7 Mar 5 5*No’ 8*De0
JI. RR.AN.Co.vot. tr. 35%.Jan 7 6176Auk 22 10 Apr 4i_Sep

fs. 805
75  76* 75% 75* 75 75 7« e75% 774 16 78 Do oref.. vot. tr. erfs 715] 05*Mar 29 77*Aug 31 37*Jan  73T6Se
« These are bid and asked prices; no sales on this day. §Less than 100 shares. t Ex dividend and rights. X Before payment of assessment.

OUTSIDE SECURITIES (Given-at rooe or [ oonsrourive pages).—STREET RAILWAYS, &o.

Htreet Railway* Ak, ;  Struct Kan v o Bid. Ask.J 8rr«et Hallways. Bid. Ask. j Street Hailffftyn. Bld 28(*)-
NEW yoKK ciTy. ChriJitp'ra tutu 100 105  Metropolitau— _ StouK Exch 1Is>> Union Rallway—Stock
Bleeck StARUI P Stock  34% 37 DF Hore 18580, A&< 170* 108% Ninth AventeStock.. 163 st o5 1942....... AA 013 Tiore
Istmort 7s 1900__JAJ 104 105  CoKt 9thAve 53-968 Stock Exch i id Second Avenue—Stock... 178 180 Westohest 1st 5s5°43.. JA* 6H176
B'way A 7th Ave—Stock 210 m D I) KB & Batt’y—Stock.. 170 195 Ist mort 5a 1909..MAN {108 no ROOKLYN.
1st'mort 5s D $106 1 1stgold 5s 1932.. JAD ins _ 117 Debenture 5a 1909 JAJ 2105 108  Atlan. Ave B’klyn—
8d mort 5s 19 JAJ {111* 114 Scrip 5s 1915....... FAA 100*,102* Consol. 5s. 1048..FAA ' 114* 114K  1st5s 1909...7..AAQ
‘ff’é‘r 943-% 8"Stock Exch | 200 225 Con 5sg 1931......
B 8arf 1st5sgo. 1924 115 117 {110 114 Impt 5sg 1934.
as rental. 1905 {106 107 ,42d A Gr St Fer—Stock 300 Third Avenue—3t stock Exch list. B. B.AW.E.Ss 1933. AotU 214 .
Central Crosstown—Stock | 255 "42d 8t Man A L N A 05 70 ist mort 5s 1937..JAJ 124 125  Brooklyn City—Stock... 1 fﬁS
1st M «s 1922 ..... MAN 51|s 1st mort Os 1910. MAS 113 no  28th A29th Sts 1st5s..’90 {111 113 Consol 5s 1941, TA '05
Can Pk N A K Kit— Stock 185 2d Income 6s 1915.J, 98 99  Twenty-Third St—Stock. 310 RKIynCrosstn&« 1608 JAJ

Consol 76 1668 5315173 L ATRPR R AT Bon 1 15t Deb Bs 1900.......... TAJ 103 100  Bkiyn Elev—o£€ Stock E xeh Us t.



oG

HK HR NIC'LE—STOOK PRIBS (2 fees) Pace

8TOCK8-HIQUEST AMD LOWEST SALE PRICES.

Sates 1 Ran eforyear 1893,

Vol LA

Range forpre-

nb Sitoftoo-sh*rtlots vious year (1897
Saturdag/, dfqacuy, ay, E%Py r{b |[’"<lf3/ SJF\{lday, STQCKS % Iel(* ¢ year asom).

g 10, SHPTT 1Y) : %%, N, Y. STOCK EXOH. IShafe*  Lowest. Highest.  Lowest. Highest.
*33 S6 33 35% 83V Oregon Short Lin®**., 19%Jan 87%A 27 17%J’l 23%Au

«#« JSH 1*3* 13 ?% S, 00 47 4T% Ta cHast Co.. 2552 B4%j*U02 17*Aﬁ8 b Y 9
+64 87 B3 6J . % éa WI 03 Veae 52 3*AUg J;_LO o1 J'uo 2,

67 06* 07 67  06% 00% 0046 oo *00% H% Os ™b* Do d 944 58 Aug | > *66%Sep
111SN118H 117* U W, ;U—wli& 11r$ 11?p'f U h link! H 13% Pennsylvania 2,031 :I_’I_O%Mar 12 120%Feu 7 108*Jan lift Sop
1% il S h Poo. Decatur & Kvunsv.,. %Jan 7 2*May 23 *J'ne 8mAOF

S, A8 o gk 4/ *4ll 0 PeoriaA Eastern,.......... 4 Feb 28 5%Fob 11 5 Apr  8%Aug
e12* 45  «42% 48*| ‘q fﬁ* 5% 43*4 **20h 434 *42% 48* Plttob cin. chic. &St L 8S%Jan 5 47*May 2 11%Mar 39*Doc
«Jl 64 2%, 02* 02% *0i* 04 +62* 05 prof, 1,330 57 5lur23 71 Feb 7 44*J'ne 70*Oot

72 172 173 e, %171 .. 172 ... Pitts, °Ft, W. &ch.tguar. 1108 Feb 25 1175 Sep 150 May 172*Aug
9% s*  fij «o* % x| 7% . *8 d’ Pittab. & West., prof....... SO 5*J'ue 1l 0%Sop 4%Aug Sep
18% lib* 1h* 18 18« 17* 18*] |k~ 18% 18 18% Q eading, votingtr.ctfs.. 4,550 15*Mar 25 2 3%Jan O 10%Apr 29*Sep
*3¢ 43*% 43  43* 24 48* 42 ?3 ?13* 43* 44 st prof., vot. tr. ctfs 8,816 30 Mar 12 54%Feb 3 36*Apr 57%Sep
e21* 22 la 18 21 20* 21 1 21 22 2d prof., voting tr. ctfs.. ~OUO 18UMar2» 29 Jan 0O 22*Apr 35*Sep
*185% 185 +185 -185 «185 ... 185 ... Rensselaer A Saratoga... 182 Jan 208185*J*Iy27 175 Oct 185 Jan
27 29* *27 29* 20* 29* Rto Grande A Western Aug 23 14%I'nc 25*Sep
37 00* o7 69* 107* 67*1 *di" 89* Do prof. 35 50% Mur ﬁ 09*Aug 27 25 May 6i*Deo
+134 125 *124 124 12x %124 125 1124 125 124 125 Rome Watertown A Ogd.. Inow MarZl §125 Aug 31 110 Mar 122* Deo

-6 7 7 *T% 1% o 7 Ct. J.AG. I*1, vot. tr. eta. "*16 5*Mar 7 8%Feb 11 3*J’ne 9%Sep
57 59 59 i5BSt 5644 57 *55 00 Do 1st pref 207 45 Feb 24 63 J'ue 11 8?%J'ne 64*Deo
<10 18 1§ I8 1?2 1 -1§1 19 <16 20 Dc& 2d prof 18*/M> 23%Jne 11 10*J’ly 20*Se
§8* 6* 8* 8% ke *  g* 8%  g* 8 63‘4 St. L. &S. Fr., vot- tr. ctfa. 1,520 ar20 9 Aug25 4 Apr 9 A

Sﬁ, 05* 64% 65 64 61* 04 04* 65* 06 66 0 Do ist prof. 1,020 52*Mar 12 69*Aug 22 37 Jan 59%Deo
3l 32H 3t | 31* 81* 31* 3S 32* 320 32% 33* 0 2d prof. 4,420 22*Fob 24 34*Aug 24 12 Apr 27*Dea

5 5* ﬁ* fzt,’: 5* mM* 5% e4* 5% 4 5 St, Loula Southwestern... 3%.laii 24 0*Aug 10 J Apr 7 Aug
12 12% 1 1 e1l1* 12 11« 12 12 12+ 12 0 pr 1,80 7%Mar 12 14*Aug 16  3*Apr 14%Sop
-gg ‘21 21 26 21 20 *21 26 St Paul & Duluth........... ISidy O 27 Aug1l 20 Jan 30 Sep
. 02 88 92 88 92 .88 092 *8g o2 *88 R Do 78 Apr 20 90 Aug 3 72*Jly 87*Oct

4103 170 +1*4 170 163* 103* % % *164 170 ]f&m 109% St. Paul Minn. & Man.. 810 123%,Tan 12 171 Aug 26 111 Jan 125 Aug

22 21* 219% 21* 21% 2& 21 21* 22% 2M 22* Southern Pacific Co... 2,191 12 Apr 13 23%Aug 26 13*Jan 23*Sep

eH 8* 9 9 9% * 9 9 g 9 9 Southern, voting tr. ctfs.. 5550 7 Apr 21 10 Aug 7 Apr 12*Se

34 34% 33% 34* S3% 31 32* A 34* 34% 34M 34% Do prof., vot. tr. ctfs 21,245 28% ar 20 36%Aug 27 22%Apr 38%Sep
14 *  13% 13* 14 13* 13* 14 14* UH 14% =-exas A Paciflc.,..,..,, 5,530 8*Mar 12 16%Aug 24 8 ug

<170 175 1172 172 u77 177 178 178 1175 175 »1B 178 bird Avenue {N. Y,)... 701155 Apr 21 194*Feb 10 4€ May 173 Deo

20 80 «20 30 <20 30 20 30 20 30 *20 S0 oIedo&Ohio entral ..ilia Aug 20515 Feb 10 20 Sep 20*Oct
«40 50 «40 5U +40 50 «40 50 «40 50 40 50 ref. 35 Aug24 45 Sep 8

*29% 31 29 32 *20 32 27 32 .27 8 *26 30 Twm Cl id Tran3|t 10*Jan 12 80*Sep 2 9%Dec 14%Deo
130* SI 29% 30* 29% 30* 29* 31* 31% 33 33« nion am CRy........ 84,092 10*Mar 25 34*Aug 80
Ogr 03% 04% 63* 0d% 63* 64% &5~ OO% B8O« 6% M Do prei 107.00. 45%Mar 12 02%Sei> 0

* 6* O* g;* g* m «* 0% 6% 0% «M Pac. Den. AG., tr.rec. 10,928 4*Aug 3 10*Feb 18 1 @Pr 11%Sep

o BE 18 g * * 8* 8* 3 S% *8 \\7abash..........c.ccoc..... 16¢0 8*Mar 25 9*Aug 3L 4%Mnr _9%Sep

;S 0 20* 21 20 20* SO' 2L 21* 21% 21% 22 <V Do pref. 14’8?3 14*Mar 7 24*Aug 3L II*ANp 24%Sep

95* 95* 050 95% 04* 94% 950 9 % 94* West Chicago Street,...... 1 87*Apr 102%Jan 8 100*Nov 112 Aug

'2X 2% e2* 2% 5 ? 2 a). Wheel. &L.B., SSasstpd 3,345 %J’ly 3%Jan 11 *J’'ne 0*Jau
«14* IS *14* 15 14% 15* 15% 16 Do pref.$5 do 1, 8 Jiy 10 Jan 12 2%Apr 29 Jan

«1* 3 *1* 2 1M Wiscon. Cent,, vot, tr.ctfs %Jan 8*Jan 17 1 Jne 4%Aug

. tIISCtIIHII"S StOCitS.
112 115 il * 1éé 113 8115 A darns Express.. 309 97*Apr 29 1180 Feb 10 147*Feb 105 Oct

35* 86* 35% 87 txiuerican Cotton 2?? 15*Mar 25 39%Aug 26 9*Ma ZO%SED
S35 87 84* 85* 80 Do ej) f. s 53? Mar 14 90%Aug 22 52UFe 80*Sep
27 35 140 40 American District TeJ — Slay13 30 Sep 1 21*Dec 27 Jly

§130 130 -130 130 130 185 01?0 135 American Express. 40 8110 Jan 140 J’ly 20 109*Jan 119*Nov
3 L% 320 31* 32* 8§831% 31% m American Malting... . §9gg 24 Jly 38 Aug 16

gsm s3l S8 B3+ 82 82* 83* pref. ) 76*J’ Iy Ur’ 87%Aug 10 .

13 13 8§13 13 13* 13* 12% 53* Amerlcan Spirits M fg..... 2,020 *Jan 20 15%Jne 9 6*Nov 15%Aug
«30* 37 <35 37 - 8 38 3H« asvs Do pref- 270H 16 Mar 20 41%Aug25 15 Dec 30 Aug
gg; gé 31 33 25* 29 ; 29* 32% g31 So American Steel&w|re 17,936 25%Sep 14 43*J’ly 9

80* 85% c 1oty 82,84 1 8ax B4%  86* 80* Do ?%&J él 92*J’ly 9

135%137  135*137% 133+* 13100 x 120*130*!' 120* 128* 123*128* American Sugar Reflmng 32 107*Mar 0 140%Aug 20 !09*Mar 159*Sep
115 115* 115 15 Ul-i% 115* X112*113 112% 112% 112 1184) Do pre 1371 Mar 25 <10 Jan 6 100*Jan 12I1*Sep
*96 -06 4?70{* 4O *?? o8 98 ° American Teleg. &Cable.. Mar 29 98 Sep 10 85%.Jan 94 Jne
13 * 144* 143 140* 1 § 11 195+ 150+ T48* 152k American Tob3eco. ... 230, 176 (§3jan 24 152+, 2P 10 67*Feb «6%AUgG
«125 132 130 130 130 130 Do pref. 'Mar 11 135*Aug 26 100 Feb 115 Aug
*09, 109, 100 100 Do dividend scrip. 113 78 Mar 14 LOO AUQ 2 .iireiieiiiiiiieiieeinaaanns
3* 3* 3* 28 3 3 ay State Gas............... 5,16 2%Mar 21 5%Jau 21 3%0ct 10*Aug
«125* 127* 125* 1. §126 120 §1% *123*120 124 125 grooklyn Union Gas..,,. 530 1 Mar 26 128%Aug 12 85 Jan 137 Sep

S 10 . oM 8M ,, *8* -9 10 BK unsw. Dock & C. Inlpvt 200 %Sep 10 14 Jne U ...... — ...
* * T # % + % /Colorado Coal A l. Devel. MApr %Jau 28 %J*ly 2 Aug
* ol *1 an ol 2 *1 prel. J’ne 2%Apr 8 2 Oct 5 Sep
«21* 23* 22 5233 21 Zl- 20 L 21« 82K Colorado Fuel & Iron....... 2,430 ;.g Xlar llg ZG%ian % %g*}]\"nc gg%s'\:;lép
®eee. O 80 u ug oV a
5 E* 4 - *4 6 * Hock Coal A Iron UG  4*J’1 7 25 *Jan 13 3*J'ne  7%Aug
1SO* 1863 183% 186* 181 181%182 Consohdated Gas (N 5,330 167 Mar 20 205*J’ue 13«*Jan 24|*Sef)

49  49* 47 45% 48H 4»M Consolidated Ice........... 5805 27*Mar 25 52 Sen 28 Nov 41%J’ly
«92 93 92 92* 193 0 90* Do pref 731 83%Apr 28 92%Aug 3L 80 J’ne 00%1'ly

*40 *40 +40 Consolidation Coal........ 40 May 17 845 Feb J;_l 35 Feb 37*May

**04* 65* 04* 64* o 64 07 Detroit Gas . i'650 45 Apr 20 67 Sep 16 20 Jan, 60 Nov
55 " » e 55 55 Eastern_Elevator......... . 61*May 00 Mar 11

sigoss 1307 131 134 wizi 131 J dieon Elect. 111 (N. Y .j. 4a 1%)96 Apr \ %92,52 36\_n %g 18%%%61% %i%*iep

106*J'ne *J'iy el *Aug
. teneral Electric.... 2,735 70 Sen 15 79*Seo 16

43H a4+ 4m 4ia é@M 4:ic  43M 45 45 a4 44 47* ) Do ol 17,193 29* Mar 47*Sep 1% 28%May 41%Sep

2flH a,v, 28 26 2b 27* 28 28* 29 28% 29M Hawaiian Cora. & Sugar... 0,344 15%Apr 36*Feb 16 ..............

71 VIS, 09* 73 65« 6S« 64% 09 84 70 09 70 Uluoib Steel.......... 12,303 44*Apr 25 75%S<p 6 29*Apr 50 Aug

53 53 51« 52* 48* 51% 48 49 2 * 50% 53 5,/ nteruatmnal Paper--—- 15,52" 48 Sep 14 06 Aug2i ..

9 90* 190 90 8BM HOV. 88* 89* 89 90 89* 00% pref 4500 88*Svp 14 93 Aug 22 . .

A0« 4S« M 48« 49 4> 49 50 m 49% Laclede Gas (St. Louis) 1,83* 37*Mar 25 54%Aug 9 22 May 49%Aug
«93 90 93 95 *63 95 93 95 *029% 9N & o Do Pref 85 Mar 12 96* Aug 8 70* Mar 96 Aug
@45 52 45 52 45 52 45 52 52 %5 52 aryland Coal, pref..... 45 Mar 28 853 J'ne 10 40 Jly 52 Dec

X 97 95* 098 «W 95* SBk 93 x91% 91% «iw 95 innesota Iron.. 57 Jan 20 99%Aug 33 38 Apr 00 Aug

52 32 81?. 32 31% SgM 8, +32* SH 33 BHW ational Biscui 30%Aug 3 36 Aug 15 ..

‘BEN 97 +95% 97 95 7 ' *94% O7 96 &72S Do 94*Aug .1 99*Aug 9 .
3! 34!, 35 34 gyM M 34 35* 36M _34% 35 Natlonal Lead............... 20’4 Mar 20 ?Q%Aug 23 2I1*Feb 44 Sep
*100 Lt Sill_ill* §110* 111* 110 10 110 110 §110% 111 | ) Cpref Apr 22 113*Aug IK  88%Feb 109%Sep
8K 5* 5x 5 ,EH 5 5 5 6 A s National Linseed Oil" . 4 Ty 26 21%May 23 10 May 23*Aug

5 5 5% 45 5 7% *3 % 5 7% National Starch. 5 ﬁ)r 25 Feb 10 13 Aug
73 77 73 77 73 77 78 73 *78 *73 Do 60 Mar 25 Jan 18 ?g) XQLF
«20 25 «20 25 *20 25 . 25 »20 25 *20 25 Do 15 J'’ne29 30 Jan 27 g

42 42 43 12* 42* 43 42 4yM 43 43 45 New Cent.Coal (newstock) Wl Aug 4 43 Sep 13 .... .

94* VM 92* 90  93% 0<M 90 98 99* 09* 104 N. Y. Air Brake .... 14 Apr 5104 Sen 10 31>Aug

g] m m * e 6% North American Co. 4+*Jan 15 7*Aug 23 6* Aug

4 o4 4 0 4 0 E 6 *4 0 Ontario Silver......... f* Jan 4 Jue ﬂj 8%Nov  10%Jan

8 32* 32% 32*  81* 82% ,«k 88V 82% 88M llacitic Mall... 2 r21 35%Aug 24 Jam _89*Sep

+330 *330 *330 *900 *320 +335 t ennsylvanta Coal........ §§g5 23 8350 Feb 25 330 Dec o
103% 101% 102* 104  103%105% 103%105% 105* 106* 105 108M People’»Gas-L. AC.(Chic.) %Mar 20 108 Aug 3L 91 Nov 97%Dec
1188 1187% 188 180 186%187 1 188 189 189 Pullman's Palace Car ... 105 Mar i’& 210 Jly 5 152 Jan. 185 So

*2 *2 -a 2% &2 8? 2 m uu:ksnver Mining...... 1%Aug 2*Jan 7 1*J’ue _4*Aug

<0 8 *0 6 -8 *0 8 ref 5 Jue 2 7 Aug22 8 Apr 13 Au
*60* 61 <00 6L *MX oL «00* 01 .Ob* «ivM OL Iver Bullion Certtfic’ tH BfiWApr 4 60%Sep 8 5i%Aug 05*Jan

8 7 ™ 7 54 K 7* TH H 8 Standard Rope A,Twine. 25511 8*Jan 3 10*Aug 26  2%Dec 1l*Jau

28% 29* 2xx 29 27% lid?, ZE}* 28 2814 280 auM rf’erbn Coal Iron & RR Rt 17,90 18017AMar1f2 8304*AAugf§ i ég Xlay g& %?E/
Pt ug pr

*g 9 s 9 -8 9 % T7* Texas Paciflc Land Truat 100! ay 27 9*Aug 19! 6 Apr 9 Aug

45 14% 42 82 42  143% 43% 41 45 1MI 4§ Umted States Express .. 88 Apr 14 $45 Feb v 37 Feb L Jhy

g] 7% % 7% §7 7 7*  TE& o7 7* g7 nlted States Leather . 315 5*Apr 25 8*May 2il 6*Mav 10*Aug

6 70* 03* 70 1 09 70 00 69* <igk el 70 pri ref. 23,883 53%Mar 20 74*Aug 22 50 Apr 72 Se

40% 1 41% 40% 42 43% a8 <154 47% Unlted States Rubber 39,90 14*Mar 12 48*Aug 17]] 10 Jue 25%Jan
1097 103+ F1 10 H| 108< 102 1001103 Jod 105 105 105% pref j 10447 €0 Mur 12L09*Aug 171" 50 Jly 76KJan

<120 125 .M 9 125 i8120 *120 125 #120 125 eIIs Fargo & Co . 7Ul2*Mav_OU25 Au 97 Jan. 20 Deo
2118 3 %2 1m o3 U3k oaw o a0 & QO lar 8,827 B3 ar 261 LEWALY g 75%May OOHScp

CUTSIDE SELRATIES

Bid. Ask. j

Street Knllwnys.
IkinHtU 1fit 5h1941AA0 104 too
BQflaCo.AS.—I«t 5a, 1 $108 no
Bklyn H«p.Tran.—8<| Sttt ok Ex. List

Col.Ceti! Gr.AB'kyulst O 110  ......
Coney Island Brooklyn. 221 240
1ft5« 1904........... &J 10?% 104

5i oertfs indbtl 910.JAJ 103

B’kC.ANew 5s’30.JAJ $113 115
Gr.BL&New IptSs’OOALO 104 100
G'p’t & Lorimor 8t- Isiu*. 110
Kings Co. Elcvau—stock O

Income% .................. i

Bond B8 Stock Kxcb. LIm

New Wmb'
NYA Q

les on thin day.

ua

OTHER CITIES
Balt. Consol—Stock—_ 98

Brldgep Tr-Ist 5s'23.J&J 5100
Buffalo Street Ry—Stock.
1?t- consol 5s 1931 F&A
Crosstown 5b 1932A1& N
Chicago City RR—Stock.. 281
1 Citizens’ St (Ind’nap)-Srr Phlla list. J

11*068 than 100 shares.

(Given at foot of

Htrtffst Railway*
Naxsau BJec5h 1014. A&O 105
3t Fl 1Hkix.4%s 101

0 5i» 1946. A&O .
Btelnwayl stOal 922.3&J $113

* Ex dividend of

Bid. Ask. f  fdtreset ttnilwnyK-

Oeveland Ci

Cleveland Electrlc Ry..
ihm

79 Sots

e Jii,

BaltL i
; Consol Tract n ﬁ
| Lake St (Ohlc)Elev-

rererre

103 1 Clovcl Cab- I«ftg 55y09 J&J {103

[gﬂfkrg’asﬁ‘ﬁ’zy 5p"eboﬁ7 s,

100 per cent la bonds.

I Lowest Laex dividend.

CONSBOrMVE pages).—SIREET RAILWAYS, d

Bld. Ask. Street Hallways, Bid. Ask.
72 'Love Elect True (Chlc> .
104% Lynn&Bos-let5a’2l. JAD 5105 m%%
74 vief.rop West Side (ChIC)
3 5104 106 1st 5s 1942.......... 54% 50
ik 02k Mtnneap 8tRy-5e’ 19 JAJ 5 92 94
1€d% 1 ir  New Orleana Tr—Com.. 2
Preferred.................... 8
%Eé Phila I|st Notes Os 1904 ----M&N 75
12 2% North Chicago—Stock.... 224 223
1 1st5s 1906-10...... J&J 5104 105
5 115* No Shore Tr (Bost)-Com. 10% 12
39 Preferretl........... ....... 78% 80
96 100 5 Bnver pave accrued Intern 8tV



Sept. 17, 1888

Pr ce Week
BONDS. g:nt r}gg ?r 12,
M.Y.STOCK EXCHANGE ep Las ale
Week Ending Sept. 1G.
Bid. Ask.
Frgn A %hchn Sge BAO.
abama Cent. ou R
Aabama Mid 1st Lég . .19 8 M- N 93* Aug’98
Albany A Susq.
Alleghenyyval nn
Am Dock &1. 98 Cen of N J. \]t
Ann Arhpr 1st g 4s... 95 88 89
Atch T &SFegeng 95 Sale 91 95
Registered U 89* Mar’98!
A(Eg Sale 70 72
Equip trser A g 5s... .
Chic & St Louis 1st '05.1915 31-5
Atl Av Bklyn imp g os. .1934 J -J i
Allan & Danv 1stg5s..1950 J -3 97* 09  99* Aug’98
AtlantagA Char. é% Sou Ry.
Austin W. So. Pac.
atCreek AS. Se«Mich Cen . .
BTaItA OlistésPkbg Br'19A- O 115 Sale 112* 112
rust Co. ctfs. of dep....... 111* 115
Gold 5s 18 118* Aug’9s
Coupons off.
Regl%tered ..... 111* Aug’98
Speyer A Co. certf of dep ...... ‘bl% Sale 114* 1I5%j
Trust Co ctfs of dep05|t ome |
Conso] gold 5s.. 1988 F-A 118* .... 118* Sep.’98
Registered F-A] .... 116  Aug’98
JP 114 Co ctfs of de coee 116* Aug’os!
BaltB’ ItIsthsmtgu 1990 M-N ... 100 Aug’98
W Ya AP Istg 5s...... 1990 A-Oj ....
Monon Riv 1si gug 58.1919 F-A, 90
Cen Ohio R Istc g4*s1930 M- 8 lot

ColACInM Istext4*s1939 J--J * 74
Ak ACJ 1stintgug58.1930 M-N *102*
Couponsoff...........................

Pitts A Con 1stg 4s... 1946 *1- J I ....... ’98
BAOSW IStgug4*S 1990 J-J 102 102* 02*
BAOSW Rgscong 4*s1993J-J 78 L
1stinc serA 2043 Novt 27* J'ne’98
8eries 2043 Dect 9 J'ne’98
BAOS5W s.’42 M-N
Ohio A Misslstcon4s. I947 J-J 105 = Aug'98
2d consol 7s............ 1911 A-0 122* J’1y’98
1st Sprgfleld DIv 7s. 1905 M-N 104* 104* 104*
1st general 55 ......... 1932 J-D
Beech Creelg ENYCAH,
Bel A Car. eesgl_ AATH.
Boonev Bridge EM KAT.
BwayA7thAv. Se«<MetSRy.
Bklyn Clt¥ iIstcon 55191641 J-J 113 ... 112* Sep.’98*
Bklyn El Tr Cocf Istg6s1924 ...... 93 Sale 93" 93
Tr Coctfs 2d g 5s......1915' '113 *6  J'ne’98
3dinstal pd.........ccoeeenet 68 May’98
SABBT Cocfs 1stgu g5s’ 42 70* Dec’97
3d Instal pd..........0..... .
Un EITrCocfs IatgugOs*S? ...... 92*| 92%

%
Bklyn Rap Tr g 5s 945 A-O 104* gﬂ
Bklyn A Montauk. €€ L Isl
Bruns A West Istg, 4s..1938 J-J * 73

BuffN Y A Erie. J€ Erie

BuffRAPgen gSS 1937)M-S *104*...... 100 106
Debenture O . 1947 J-J i
Roch A Pitts Istg 0s..1921 F-A 126 128*j|27 Mar’98;

Consol 1st Os.......... 1922 J-D_ *126 ....... 123 Aug’98
a A Mab 1stgugpbs.. 1943 J-J *121 103 Apr'o7

Bull A Southwest.

Bur

3

afi;

L

e

Jan

Loio. High. No. Low.H|gh

91 93*
81

891
53%

96*
89*
73*

95 99*

100 118*
111% 115*
60 118*

113*
115*

s

101

95
0

[9i
103

7
i 84

99 104*
105** 105**

104* 105*
120*122*
102*108

113
94*

106

104*108

127
124*

104* 109

=100 109

7
— 11 05** 105”

= Byt

105
109* Sale 109* too-.
CQ 2d 5a. 108* 107* 109
egistered.. .. 100 Jau.'O
CarbASbawn. g\égt
Cartbage A Ad NYCAH
CRIIF AN. § B C Il AN
Central Ohio. €€ Balt A O.—
Cen RR A Bkg Co of Ga.
Collateral gold 5s....... '1937B1N - 20 2* J’ne’98
Cent of Ga Ry—Istg 5s.. 1945 F-At *114 114* I’ne’9%
Registered... ..1945 F-At
Consol gold 5s. 89* Sale 88 20
Registered... .
1st pref income g 5s...1945 Oct 41 Sale 39 41
2d pref Income g 5s... .1945 OctA ...... ...... 14  Aug’98
mﬁ Rref Income g 5s. ...1945 Oct.i 4’0* QQ AM
N Dlv Istg 5s.. 11946 3-3¢% 92 Jan.’'wF ..
Mobile DIv 1st g 5s....194613 - J < 90 .I'ly’CH
Mid Ga A Ati DlIv 5s..19471.1 - J = 82 80* Sep.”96
Cent of N J—1st con 7s. 1899'\/|Q—Jt 108* iOSK fOSK
1st convertible 7a..... 113* Dec'9 .
112* J’'ly’H
113* 113* 112 113*
Registered.............. Jt 112* ItSW 112* 112*
Leh AWB Cconas 7a. 1900 100* Sep.’CS
L5 s J 1912 M-N * 75 Jly "W
Am Dock A ImpCo 5s.1921 J- 1 114 113% Aug’98
N J South Intguar 6s. 1899 J-J *102
Central Pacific—
Speyer A Co ctfs dp A.1898 1P8 108 Feb."9N
Speyer A Co ctfs BCD. 1899 103 103 Feb.’9> ....
Speyer A Coctfs dep E.1900 103
Speyer A Co ctf FGH1.1901 103
San'Joaquin Brg6s...1900 A- O 104 102* J'ne’98
Guaranteed g 5s........ 1989 A-
8peyer A Co en cts 20
Land grant gold .1900 A-O 102 102 Mar’98
CA Ivextg 55— 1918 J - J 102 Jan.’98
Western Paciflo g 0s..1899 J-J 102* Sale 102* 102*
No of Cal 1stgu g Os.. 1907 J-J
Guaranteed gold 5s. 1938 A-O 0102 103 103*
CentWash 1st gOstrctfs!938 75 40

Gold Os.
1st cons g 5s
Registered...

No price Friday; these are latest bid and asked this week,

Street Rnllwnr*. Bid. Auk. I
Prov A Pawt’ck-Ist 5s*88 3107 108

Gnu Securities.
! West End

Feb.’'W8 ...

4

87  93M
m  119M
84* 92
«  44*
0* 1sm
M

)
9?')/0 99
et
108 IS?M

110M M2M
109* 115
108* 1H*
99* 103*1
20 a3
‘no 110

103 103
103 103

102*105

100* 102
101
104
ioo  iosm
40 40
118 120*
115* 120*

1m 117
113 114*

t Bonds due July,

OUTSIDE SECURITIES (Givex at foot of 7 consecutive paoes).—

Bid. Ask.

Heston Exch Ist.

Richm KyAKlec-Ist 5520 ... im Worcester (Mass)Tr-Com 16 16
Rochester Ry.............. M 95
Con 5s 1930, 9 1
gcranton Traction S0t 12 15 NEW_ FORK.
6s . lo«H 107* Central Union Gas—

S & 69 60 1st 5s 1927.......... 01 102
Twin Clty Tr—Com., 10 20 Con Gas (NY)—Stock—N | Stk Excb
Preferred .................. 100 Deb 5s 1908........ MAN 100 no

un’ dTr&EIec(Prov) SCk 70 20 i
t 1° *+..MAS 31( il 1st 6s 1899 102*
West Chicago U1........... Con. 5s 1932. 116
Oou 1930 ........ WAN » 95 Wntnal Gh« 345

THE CHRONICLE.—BOND IBICES (5 peges) aaa I
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BONDS. rlda Weeks Ree

N.Y. STOCK EXCHANGE ept (3 Lasqgsea?e Jan. 1

Week Ending Sept. 16.

Bid. Ask. Low. High. No. Low. High

Ches A Ohlo—(Con )—

Gen gold 4 * ..1992 31-S 86* Sale 84* 86* 232 73* 9
Reglstered .1992 31-8

R A A Div Ilstcong 481089 J -J 102 104 101 101 99 105*
2d con? ............. 1989 J -1 92 95 93* 93* N0 HA

Craig Valley 1st g 5s..1940 J -J 95* May’9« 95 99*

Warm Spr Val IStQSS 1941 31-8 * ik

Eliz Lex A B Sgug5s.1902 31-8 101 101 01 97* 104

Chic A Alton sink fd 0s.1908 M-N ‘111 111 111 ~ 111 113*

Lou. A Mo Riv 1st 7s..1900 F-A 108 J’ne’9s 107 111
2d 7s.. . 1900 M-N 107 J’ly’9s 107 107
Miss Riv % é) .1912 A-O
Chic Burl ANor. %€ CB A 9&)3
Chic Burl A Q—Con 7s.. 1 J J 115 115* 115* 115* 113*118*
Sinking fund 5s . 05 Sale 105 105 103* 107
Debenture 5s. . Sale 109* 110* 104* 110*
Convertible 5s.. .. 1903 M-S ....... lib 114 115 104*121*
lowa Div sink fd .1919 A-O 108 ....... Aug’98 109*111
S .1919 A-O  102* ... 102 Aug’9es 98 104
Denv Div 4s .1922 F-A 102 Sale 102 102 o7 102
4S. i .1921 M-S 100 ....... 100 Aug’9s 99 100
Chic A lowa .1905 F-A =103 .......
Nebraska Exten 4s.... 1927 31-N 101* 101* 101* 101* 95* 101*
Registered.............. 1927 31-N 97 Mav’'9* 97 97*
Han. A St. Jos con 0s.. 1911 M-S 123 Aug’'Qs H9
Chic Bur A Nor 1st 5s.1920 A- O ....... 11 110* Aug’98 105 110*
ChicAE 111—1stsfcur 0S.1907 J-D 115* 118 116* Sep.’98 114>
Small ..1907 J-D
1stcong6s.... ..1934 A-O '129 ...... 132  Aug’98 132
General con 1st 5s....1937 M-N 107* 103 107* 107* 101* 108*
Registered.... .1937 M-N 100* J’'ne’ V¢ 101 106*
ChicA Ind CRy g,st 5s.1936 J -J 105 105 100* 109
Chicago A Erie. e Erie.
Chic Ind A Louisville—
Louisv N A A Ch 1st0s..’10 J -J 113 113 112 115*
Chic Ind A L refg5s..1947 J-J 92 Aug’98 80 92
Refundingg Os.......... 1947 J-J 107 100* 107 96 107
Chic Milwaukee A St Paul—
1st 7s %guld R D 1902 J-J 151* 151 Sep.’98 140 151
st 7s gold RD J-J *151
Istlowa AD 7s J-J 151* 145 J’ly’98 137*145
IstC AM7s.. .1903J-J 151* 141 Apr.’H 140 144
Chic Mil A st s.1905 J-J 151* 152 Sep.’98 188 150
1st 1 A D Exten 7s....1908 J-J 151* 151* Sep.’98 139* 151*
1st Southwest Div Os. 1909 j -J 117 Aug’98 116  119%
IstLa Crosse AD 5s..1919J - J 110 Mar’sH 110 110
1st So Minn DIv 6s....1910 J-J 118 ....... S Sep.’98 114* 121
]st HaSt AD Dlv7s.. 1910 J-J 129 129* 128% Sep.’98 128 180*
........................ 910 J-J 09 Oct.’97
Chlc A Pac Div Os..... 1910 J-J 119 18* J’ly’96 118 121
Chic AP W Istg 5s— 1921 J-J 117 117% 116* 17 111 117*
Chic A Mo Riv Div 5s.1926 J-J 114 ....... 114* Aug’98 110% 117
Mineral Point Div 5s..1910 J-J 107 Mar’90 107 110
ChicAL SuDIlvg5s..1921 J-J 112 Apr.’98 112 118*
Wis A Minn DIv g 5s..1921 J-J '114% 114 Sep.’98 111 115*
Terminal gold 5s....... 1914 J- J 113 J’ly *98 111 115
Far A Sou assu J-1 127* Jau.’98 127* 127*
Cont sink tund bs......1910 J -J 100* May’97
Dak AGt Sog 5s.......1910 J -J I 113* 112 Au %8?
Gen gold 4s series A..1989 J-J§ 1. 1009 105* %%U/ 107
Registered.............. J;_l Q-J5 105* Feh d) 104% 105¢
Mil ANo 1st ML Us.. J-D 120 20* 120 122
1st consoles............ 1918 J-D 121 121* 12l* li 117 123
Cblc A Northw—Con 7s.1915 O -F ml42 142* 142* 138 145
Gold 7 1902 J-D 114* , 113 110*
Registered.. 2J-D 114* . :L’I.4%Aug 98 112* 110*
8lInking fund 6s.. 1879- 1929 A-O 115 124* Aug’98 ;ns3 124*
Registered..... 1879-1929 A-O 1%4 115
Sinking fund 5s.1879-192U A-O 07 *:: i ;100 111
Registered..... 1879-192kx \ O ’ 107* 107*
Sinking fund deb 5s...1933 3I-N !!!!1! iso* 119* Sep.,;98 111 |it*
Registered.............. 1933 JI-N 117 Mar’90 117 119
25-year debenture 5b..1909 « N 109* Aug’98 107* IK *
Registered ............. 909 M-N 109* Mar’9* 1109* 109*
30-year debenture 5s..1921 A- O *1%8* 110* 116 Aug'es 112 110*
! Registered.............. 1921 A-O0 M 117* Feb.’9* 117* 117*
Extension 4s.... 1880-1926 F A 103* 10C 105* Aug’98 104 107
Registered.. 103 J'ne’98 103 108
Gen gold 3*s. 102* 103 99 103*
Registered..
Escan A L Sup 1st 0s..1901 J -J 107* May’98 100 107*
Des Mo A Minn 1st 7s.1907 F- A
lowa Midland 1st8s... 1900 A-O
Winona A St Pet 2d 7s. 1907 M- N
Mil A Mad 1stOs....... 1905 M- * 117 Jan.*98 117 117
Ott CF A St P 1st 5s..1909 31-8 109 Mar’98 109 109
North Illinois 1st 5s... 1910 31-8 105 Apr.’98 105 105
M11LSAW Istg 3s..1921 31-N 130* Aug’98 132* 137
Convertible del 55..1907 F-A 105* Feb*97
Ext A Impafg 5s...1929 F- A 100 110 Aug’es 113* 118
Mich DIlv 1stgold 09 1924 J - J *181 134 Mar’«0 133 1834
Ashland Div Istg 651925 31-S »13I 1 May’98 138 135
Incomes................. 1911 JI-N I Apr.’oH 112 113
Chic Rock | A Pao6s....1917 J-J *130 I Aug’98 127* 132
Registered....... 1917 J-J 130 ) Aug’9s 128 131*
Debenture 5s, r Jly’9s 104* 108
Registere
General gold 108* 104* 102% 105*
Registered. 105* Aug 98 103* 105*
Des M A Ft D 85 95
ist 2* 7O Feb ‘98 09* 70*
Extensmn 4s.. 83 Mar’9
Keok A DesM  1st 108* Aug’98 103 109
........................... 100 Apr'97

ChicA St L AL TASE

Cblc StL AN O. Cent.

Chio St L A Pitts. Pa Co.

Jbic St P MAO con Os 1930 J-D 134 ...... 135 135 120* 188
Ch St P A Min 1st 6s.. 1918 31-N *184 ...... 185 135 128 195
Nor Wisconsin 1stBs..1930 J - J 140

! StP ASCity Istg 08.1919 A-0 *132° ..... 132 Au%’tgs 120 132*
Lchic Ter Transfer]g4s ..1947 3-J 88 Sale 87* 79* 90*

Ch A West | 1stsf g 08.1919 M-N 105*...... 100 J'ne’9
General gold 6s.......... 1932 120 120* Aug’98 117* 122*
Coupons off
inll ADcon s f .19051 A - O 119 Oct.’97
2d gold 4*s 1937,.1 - 103* Oct.*97 107* 111%
Cin DAI u g 5s.. 1941 Jl- N " 111 HI1

1IStLACL§eg % HIM

GhSAC. SeeCCCAStL

t Bonis due Nov. I Bonds due June. T Bjuds due Jao.

3 Bonds due May.

QAs SECURITIES, é&c

Gas Securltiew. Bid. Ask. Gnu Seenrltlew.
N. Amsterdam Gas. Com 27* 23* Brooklyn Unlon( ons-
Pref 70 78 ist con Stock Exch. .
3100 ioom Williamsburg Gas—]st Os 2101* 102
OTHER CITIES.
IK* 112 Baltimore Consolif at—Se e Balt. List.
108 109 Bay State Gas—N | Stock Exch.
U Incomes...
1st5s 1927........... MAN 920 95 Boston Unlte -Bosto nLlsi
Standard Gas—Common. 134 136  Buffalo Clty Gas—Stock 23 3*
157 100 let 5s 1947.......... AAQ * 95 95*
1st 5s 1930......... MAN 3110 113 Burllngton (Ia)Gas—Stck

BROOKLYN., )
Brooklvn Un Ga*—N Y Si 00k K xeb

3And Interest. tPric** per eh
Charleston (8 C) Gas..

25t....
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BONDS.
M.T.STOCK EXCHANGE
W *kk Ejedixo Skit. h;

jsn
it
4(5

OUyiSUy B&Itl.
0 (Mrteto"A Mall,
C.AkiCwsS
CCAC t! let 5* U
St t,—Gen k *».
BeXisterod..

. M- N
BprX Col IHv letc 13.}8?% M-S
W W Val Dir 1stcls. 1010 J- J
Ctc ffsUD It i»tgls.l001]J - J
Cm I StLA C 1st({l 4s.103ftV.I-H
Besiatered..
COUsol 6a..
Cin 3 A Cl con :Istg 5» 102S
Ind BLAW 1st pf7a..1900 J -
OInd AW 1st pf 5*%..1988
Peo A East it con 421040 | -0

4
CICCA Ind Isis f ?s..
Consol 7:
Consol sinking fd 7»...1914 ] -t)
General consol gold 6a. 1984 J -]
Registered ........... d
CASUt MCCC41 7a.1901 A
Cl Lor A Wb con ]Ssete5s 1938 A-O
Ctev A ilarlettn. Pa KK.
Clev & Mahon Val g 5s..1038 J-J
Registered q, . 938 Qu-J
Olev A Pitts.
Col Midl” d—lst£2 3- 4* 1017 J- J

stS 4 1047 J-
ColA oth At St Metst Ry.
Ooium A Greenv. € So Ry.

Col HVATol—Con(] 55.1931 M-S
JPMiCo engcfs $85 pd
General gold 6s......... J-D
General lien gold 4s... 996 J-J

Registered .o .......... 1996 J-J

Co’ & Cin Md. 588 ¢840

Col Conn 4 Term. € N&W

Conn 4 Pas R|V§ ést g4s.’43 A-O

ak 4 Gt So. ECM 4 StP.

D Iallas 4 Waco, SseM KA4T.

g

ﬂ(éSiUS*!! J-D

ck & Western 7s,.1907

BingANY 1st 7s 1000

M _>rrls 4 Essex 1st 7s. 1914

7a 1900

7s..

1stcon guar 7s.......
Registered .. LA

N Y Lack 4 W ist8s..1921 1- J

Construction 5b. ..1%20%F

Regtst %red..
ADbiS Dist
Reglstered 1906 A- O
.1906 A-O
.1906 A-O
t7 .1921 31-N
Registered .....a...... 1921 M-N
Del RIV RR Bge. 96 Pa RR.

Den Con Tr Co lstg 5s.. 1033 A-O

Den Tram Cocong 65.1910 ¢ d
Met Ry Co 1st gu g 6s.1911

Den 4 RGrist gold7s., 1900
1stcong 4s.. .1936 J J
Improvemen oid ‘Bs. 1028 J -D

DaSM4FtDt§% CR41P.

Dei M 4 Minn Ch&NW.

Des M Un Ryalstg 5b... 1917 M-N

Del MaTol. SBaL SAM So.

Det 4 Mack 1stlieng 4a. 1995 J -D
Gold 4a..........eeueuiennns 1995 J-D

Dul 4 Iron Range 1st5s.1937 A-O
Registered............... 1037 A-O
2d lien mortgage 6s...1916 J -J

Dal Red W 4 S IBt( 5b.1928 J - J

Dul So Shore & At g 5s.1937 J -J

ast of Minn, SesStPMAM.
astT Va &G W.SORYy.

E—H ex ARG S ETEY

Rim Cort 4 No. SeeLehANY.

mrie 1stextg 4s.. ...1947 31 N
2d ext gol b.... 1919 M -g
B4 84k Bold 4+8. 1928 141 8
4th ext gold 5b.. ..1920; A-O
6th ext gold ..39281-D

4s.
lit consol gold [ 1920 M-S
1st consol gold fd 7a..1920 M- 8

|>4]' 8«..1W30 F- A .
-J
. lvies .1- D;

THE CHRONICLE—BOND PRICES (5 pags) P¥e a

*

*"00"

« 80
»2 «
loi

+117

114
4143
*140

110 111
9734 Sale
04 05
102 104
85

55
112* .
113 115+
18

1
141% Sale

JLorH\‘Dock congold 08.1935 A-O 340
XfN Y 4 Brie 1st 7b.1916 ,1-D
Ball 4 SW gold 6».... 1908 -2
Small .....cceeeieiin e, 3-
JefT RR 1st gu gold 521900 A-O) 103
Chic 4 Elde 1stg 5a... 1982 31-N 110* .
Coal & RR 1stc gu 62.1922 31-N 100
Dock 4 linp 1stcurds.1913J-J 115
N TS Green LgugDs. 1948 31-N *100
8mall,........ ..o
Brie 1stcon g 4b pr bda.lO0OO J-3 o2+ gale
Registered.............. 1000 J - J
litoon genlieng 4b— 1990.1 -J 72 gale
Registered............... 1996 .1- J
N Y SAW—Iat ref 5s.1087 J - J
2d gold 4 .. 1937IF-A
General 040 F-A
Terminal 1St 1043; 31-N ,
Regis $5,000 each.1043 31-N,
W|IkAEaSIStgu g5sl042 1-D -
Mid HRofNJ §e%t8 6b1010 A-O *119
Dacan 4 L Sup.
Dureka Spriugs Int g 6s. 1938 F-A ?9
Hr4 HlstcodGa ...... 1921,3-J 1
eneral gold5 2;A-0 100 Bale
‘ernon [at Oa ...... 1923 \-0
BuII Co Brch 1it « 58.1930;A- O 75
Rv&Ind lat cgn gtig Os,.1920 J-J A Sale
Fargo 4 8. 98 Ch M A St P. I

Weeks

Ransesr

. Low High.

09* May’98

1'u" Oct\97
107* Feb'01

78* 79

22 Sep.’CS
104 Aug08
i3s*I1y'm

127* May’98

107* OcL’97
103 May’98

121 Sep.'98

59
70

5 59%

81 Fel

1226 Apr,*98
t I

0 AW
107 Sep.‘98
107 Aug’9s
139 J’ne’98

136* JTy’9S
118* Nov’9?
108 Aug’98
146 140

143 May’'97
135 Aug’08

115 J’ne’98

117 Feb.’0S
14S% Aug’97

. 141 May'98

111* Au%’98
00* 7*
94* 94*

99* J’'ne’98

105 Sep.’98

92* Feb.’98
112* Sep.’tlS

113 Jly’98

*

106
110
107 107
"g1*
Vi* *x72%
108 108

02* Aug’98
89 SN

100*J'ly ‘98
99*  99*
120* Aug’o8
05 Nnv'g7
14 Jly’9s
80;* 100

92*

o4

’ No price Friday; these are latest bid and a-ikod thb week,

*t3til an €
41 Jlﬁrw 1
So. Low. High

"60**73*
82 82
88  00%
00* 100
20 93

nad”
80 90*

98% 101

10"
ey

127 127*

100 103
'm 121

73

82*

70*
54 61

122 128
125* 126
137*144
107 107
107 113*
136 142*
136*138%

108 108
143 146

120*125*

110 11S*
117 117

108 111*
87* 08*
85* 95

97 100

104 110*

92* 92*
101 112*

107
84*

107
94*
76
99 108*
84*  02*
83 93
109*111*
03*101*
114*121

118
257 82 100

77 A

t Bunds due August* $Bonds duo April.

Gnu Seenrillea. Bid. Ask, linn Synurltlf® _ Bid. Ask.
ChartierB Valley Gas.. Con. Gas Pitts. Prof.. 60 ...
Chicago ConSLgngs(s 104 Bunds 5S.......c...cc.... 100%
Chicago Gas—: Y 8to ck Ex on. Cousurn Gaa (J CIty)——Stk 70 81
Cicero Gas Co 1gtOb. . 1stOs 102 104
Cincinnati Gas & Coke... 204 200 Detroit G V List..
vilty Gas (Norfolk Va) B s Consol 5b 1918—SeC N. Y. Ex. List.

6S.iiniiiiiis e Income 5s . o4
Columbus (O) Gas—Stock 85 87 Denver Consol ed G

.......... non* 102 Fort. Wajrne(lnd)—Stolk 70 74

Comohdat Gas (Bait) e BaltL ist 1st 6b 1925............ JJ 80 88

Consol Id Gas (N J)—8t 20 Grand Rapids—Stocl 6% 84

1st 5s 1936.......... JAJ 83 1st 55 1915.......... F&A 41 102

Consol. Gas Pitts.........

Hartford <Ct) GasL..

25t 42 45

*88* :

Pal

LSVUt
ce Week a
BONDS. rRP F. ”d ||
N.Y, STOCK EXCHANGE St r[gsea?e a
Week: Ending Skit. 10.
Bid, Ask. H |g
f?2Unt A Pero M g 6s....1920 A-O |
x 1stoonsol gold 5s___1989 U-N %
Ft Huron Div 1stg 5s.1939 A-O 95 * A
Flu Cen A Pen lat g 55-.1916 J- 3 103 ...
lat land gr ext go d5a_1980 J-J 100
Consol gold 5s.q,,...... J-J 05
FESEV T Bge. SE8 SHiASE
FortSt U DCo latg4*a1941 J -J 107 ....... 105 Mnr’es ...1)105 305
Ft W A I) C—lat g 4-09.1921 J-D 75 Sale 74 75* 56 65 70*
FtwW A IOG ]sth~4S 192S 1-J3 ... 6. 62 Sop.’Cb 54* 64
Fulton Kiev. ng S Co EI
yal llur AS A
gal UAH of *82 I»t 5— 1913 A-O 7* Sale 97* 97* 88* 97*
A Ala Ry 1st pfg 55.1945 A-O 104 108 Aug'97
Ga Car ANG istqyg0al920 r-J 88 02 JTy'98 02 02
Georgia Paclflo So R
Graud Rf
an A & T
ousntotncl ee NYNLIAH
Houst B g S5a.l<BBN 95* Sale 04 96* 88 95*
I;(imis A Tex Cen g P Co.
ttluots Cent 1st —Js 1951 J-J HO*....... 109* Aug'98 by
x  Registered.. 1951 3 -3 ToO* . o+ 35 98 1084 103
1stgold 8*s J-J 105 Mar‘9* 105 105
Registered... J-J 102* Apr.’CS 101 102*
1stgold BSsterllng, J951 M-S
Registered... M-6
Coll Trust gol A-O 100 ... 104 Sep.’0S j100 104
Registered... A-O . 103 Apr.'s" 1103 103
LN Tex g M-N 10 i* Sale 101* "101* 67* ?[Sf*
Registered M-N 00 Maro/? 101
Coll tr 210 1 99 Sop.’O
Registered.............. 1904 J- 1
Western Line 1stg 4s.1951 F-A 102 105 103* Aug’98 101 105
Reglstered ....... ..1951 F-A
J-J ‘934Sale 93% *oi 92% 94*
J-J
J-J 778" *80* VO* *70* 79* "go"
J-J 98*  94% Sep* 08 *92% "94*
Registered , J-J
Calro ridge gold 4s.”.1050 )-1>
%lstered ........... 1050 J-D
Middle Div reg 5s...... 1921 F-A
Spring Div 1stg 3*s.1951 J - 1
Registered............ 1951 ~] - * %
ChicstL &N O'g 55,1951 - ,Ij 123 ... 123* 123* Ub5* 135
Registered.. ~ig51 J-D 123 124 123 123 123 123
Gold S*s 1951 J-D
Reglstered 1951 J -D
Mem Div 1stg 4s..,.1951 J-D 103* Jan.’SS 103*108*
Registered......... 051 J-D
Bellev A Car 1st6s. J-D 118
St L Sou 1stgu g 4s M-S 90 "90" Nov’9
Carb A S Istg 4s.. 31-8
Ind BLAW. Se«CC tL.
Ind Dec AW 1st ..1935J - J #102 105 103* 103* 97 104
Ind 111 A la 1st go d 4s 1939 J-D 9 86 Jan."98 80 88
1stext gold 5s.......... 943 M-S 102 106
Int A Gt No 1st gold 08. 1919 M-N 121 122 121 121 116 128*
2d gold 5s.. .19 -S .87 87 87 78 92
3d gold 4s.. 192 -S 55 60 58* Aug’98 44 80
lowa Central istgoid 5s,1958 J D 104 103* X 97 105
lowa Midland. Ch AN'W.
Jefferson RR. Erie.
alAAGR. XL S&M8.
an A Mich. SeeTol A OC.
A MRAB Istgug5a 1929 A-O 96 .....
KCPAG 1st I 023 A-O 78 Sale 77* 78* 65 81*
Kan C A Pac. g
Kansss Mid.” SBEStL &8 F
Kentucky Cent. ee L AN.
Kook A Des M. CR1AP.
Kings Co El aer A 1stg5s°25 1-J 59 57 57 40 59
Ful El 1stgug er A.’29 M-S 45 40 J'ly’08 35 49
Knoxville A Ohio. 9€€ So R
akeErie AW 1stg5s.1937 J -J T15 116* 110* 116* 115 117*
|_N 2d gold 5s.......... 1941 J-J 104 Sale 104 104 95 104%
orth Ohio 1stgu 5s..1940 A-O ..... 103* 101 Aug'98 100 102
Lake Shore A Mich South—
Det Mon A Tol 1st 7s.1908 F-A 121 Apr.’fiS 1
Lake Shore dlvld 7a... 1899 A-O w03 104* Aug’9S 104% 106*
Consol 1st 7s........ 900J-J 107 107 Sep.’98 105* 110
Registered . 1900 , 107 106* Sep.’ws 105* 100%
Consol 2d 7s iso3 U ’ 117 117 Aug’es L15% 120*
Registered .1008 3-p 117 115% J‘ne’9s 115% 119%
Gold 3*s. .1997 3-D ,106 105% 106* 102 106*
Registered......_ .. 1997 J-D 106% Aug’98 103 105%
ClnASp ISI;:guLSAMS’)S 0L A-O 108* Dee’07
KA 1stgucSs.1988 3- J
Mahon Coal RR Ist5si.’34 J- 3 i25" Dec’fiv
Leh Val (Pa) coll g 5b ,1907 M-N 104 Aug’98 104 104
Registered ............ ... 1907 M-N
Leh VNY 1stgug4*8..1940 J- J 101 101  Sep.’GS 90 104%
Registered ................ 1940 |-J ... 101%
Leh VTer Ry Istgu g5s1041 A-O TOO* ...... 111 Aug’98 107* 112*
Registered................ 1941 A-O 109* J‘ly "0’
L V Coal Co1stgu g 5s..1938 J - 1 02* Mar’98 92* Q2%
Registered....... L1933 3 - J , [
Leh AN Y 1Stgug 4s...1945 M-S 00 01 Aug'98 Vit '@
Registered............ 945 M-S
EICAN 1st g 1st pfOb. 1914 A-O
Gold guar 5sa..... 1914 A-O 101 Sep.’O?
Leh A WilKosb. 968 ont N
Leroy A Cuuey g&l EMoP.
Lex Av A PF. MetStF_gL/
Litch Car & W 1stg 6b..1016
Little KAMemIstg 5s 1987)
Trust Co coutfe......oooeej L, 25 29 Sep.’98 29 20
Long Dock. ee Ei
Lour Island—
latcong 5a... 119* JTie’98 117 120
1stcong 4s..
General "gold 4s.. 88

Ferry latgold 4*a

| Bonds duo January,

OUTSIDE SECUR'TIES (Given at foot of 7 consecutive pages). — GI'SI SECUR'TIES,

43ii** sppii HtIrM Bill. Ask. i
Indiana NaiA illvia-st-fc 52 00
71 7S
Ing‘ﬁnGasp(igs Gas—S &Ah 115
8 105* 106H
%ear?s )a C%y L.
afayette Qnd 78
1<ebD 1 3
Loganspt &Wab 55
t 65 1925 .......... 74
LovaIIIo Gaa Light...... 20
Madison (W li) Gas—Stck 61
IstGa 19%fr.......... AAO 1 08 101

)

100 May’07
107* Dec’07

0

§ Bonds duo July.

<Jn« Smenrltl*l
Memphis Gaa_............
M-mj Qns eg Iftto
Now OrleanH Gas Liaht.,
Ohio A Indlana—Stock

1Bt 65 1926 .

Peoples Gas A C
Philadelphia Co..

Conaol 5s 1944 .
3And interest. tPrice

MAS

B %

per sh



Sept. 17, 1898]
Weeks

pae 2

BONDS S's ]
af.

N.Y.8TOCKEXCHANGE St
Week Ending Sept. 16.

| HI: CRRUNICLE—UND PRIUSS (5 pages) Page 3,

BONDS.
N.Y. STOCK EXCHANGE ~ g
Week Exdisg Sept. 16.

B|d. Ask. Low. High,. No. Low.H|gh.
Long Island (Con.) Montauk Ext. 98 Long Is.
klyn A Mon 1stg 6s. 1911 -5 Morgan’sLaA T, SP Co.
_____________________ 31 8 Morris A Essex. 966 Del LAW
Nor Bhb 1stcon S. ashChatA StL 1st7s.’13j - J
N Y Bay Ex R Isggug55*43 r Ns 2d O 1901 J-J
Mont&uk Ex gg.éeg .1945,3-J 1928 A -O
La & Mo Riv. Chi A Alt. 1 ..1917 3 -J
LE AStL Coneng 5s.1939. ) L1917 J _j
Tr Cocerts o eee 40  Aug’9s 1st gold OsJasper Bch.1923 J _j
General 31-S 9F Aug’9 Nash Flor A ghef. See LAN
Lou ANash-Cecel Br7s19U7 J1-0 +102}* 106 Nov’ New HAD. NYNHAH
NOAM Stg 08.....1830J-J “120 . 1225*Aug98 . 12041244 N J June RR. N Y Cent.
g ey 1 -’QF’ ATE Now R SoeSE BN
EH ANash Istg 6s...1919 J-D Ehid ew 1N Bage. enn Co
General gold 652 . 1930 J - D e 119)*1 Lﬁsqf fl%4 }%4 N O A NE prior lien g 1915 A-0*
E’ensacoladlr (?éald 081]9%0 N+ N'Y B A Man Bch %(%-
tLdlv Istg 08........1921 31-b ....... J|y9’_ Lo preernnnnn NYBayExtenRR e
2d gold 35 ..... 1980,31-8 55 e INY Cent A Hud R
Nash A Dec ]51;7 1900 J-J 104 105 Jly’Cs 105 105 ISt 7S..c.innnnnns ...1903 J J
Sinkfd (8AA) g U1910A-0 105 oo feeceiiiennnnn. Registered.. . 19037 é
SAN Aeon gugSs 10 A e 001* Aug’98 Debenture 5sof. 1884-1904 ' y
Gold 5s. . g 108'|g AUg, %3 10041044 Re istered ....1884-1904!m-S
Unified g 45, * SAlE T 888* 394 5083 914 Reg deb bs of '1889-1904 M-S
Registe reij .1940j3 - J . enture g4s 1890-1905 J-D
PengA Atl stgug 081921 F- A ....... 100 jioe 106 6 904 109 Reglstered ...... 1890—1905 J n
Coil trust g 5s........... 1931. 1024....... 104 sep/98 ... 1014 1085 Debt certs extg 4s.. M-N
LANA MAMIstg 4*3.1945 M- fe 107 109 109y J’'ly 98 *-o*J 108 1094 Reg|stered 1905 M-N
NFlaAS Istgug5s ..1937 F- A , 93 p.*98 G34s....... 1997 J-J
Kentucky Cent g 4s... 1987 J -J ?d. 92 Reglstered ]u_' A
L Cin A Lexg 44s.. 1931]M N 103 Jan.’98 . 103 103 Lake Shore col g 34s 1998
L A Jeff Bge go gu g 4s.1945'31-8 85 90 Registered.............
LNAA AL. T Mich Cent coll g 34s. 1998 A
Louis Ry Co lstgtén gé—'xs 1930 J-J 1104 109 Mar’98 103 109 Registered.. -
ahon Coal AM Harlem 1st 7 M-N
fian oam 4s. 1990 aA-os 984 90 o3%*  93%* 2:90 984 Registered -
etropol K1 Istg Os...1908 *1 117 Sep.*98 11441194 NJJuneRg E-A
2d0 1034 103%* 101 105 Registered.............. -
Man 3 W C g West Shore 1st 4sgu. 2361 J-J
Marfeet St C Ry,.lstg 0s.1913 .J J Registered.............. 2361 J-J
McK’ptABV. Se P MCKAY ] Beech Crk 1stgu g 4s.1930 J-J
Metro ol|tan El. 1@/ Registered 1930 3-J
Met St Ry gen c tr g 58 7 F-A 1134 %?IE 113 1134 33 10841164 2d gu gold 5s. 1936 J-J
BwayA?thAvIstchs 19433 -D 3.26}* 120  Sep.’98 eeee 1144 1224 Registered .1930 3-3
gg ............. 943 ... Clearfield Bltum Coal Corp
CoIA thAvIstgugSs 1993 M S 1214 Sale 1204 1214 29 110 1234 Istsfintgug4sserA.’40 J - J
Registered...........coeeeppinneen... 1993 M-S L Small bonds series B. .40 J -J
Lex At AP Flstgu g5s/93,M-S 120 Sale 1194 120  201117" 1234  Gouv AOswe Istgug5s.’42 J-D
Registered.................... M- $ R W AOgcon Istext5s.’22 A-Qi
Mex Cent congold Is... 1911 J-J 03 Apr.’98 03 064 Nor A Mont 1stgng 5510 A- O
g,stoon Income g 3s... 1939; J'lyt RWAOT R Istgug5s. 18 M-N
d con income g 3s.... 1939, J’'lyt Oswe A R 2d gu g 5s..1915 F-Al
Equip A coll g 5s....... 1917 A- 0 Utica A Blk Rlvgug 4s, 22 3 -
Mex Internet Ist on g4a/77|M-S 70$* Sale 76 764* 704 784 Moh A Mai 1stgu g4s.1991 M- ﬁ
Mex Nat 1stgold 0s..... 1927 J - D Cart A Ad Istgu g 4s. 1981 J-D
2d Inc ® ACp sgmpd 1917 M-S* N Y APut Istcongug4s.’93 A-O
2d Income gold 0s B. .1917 An.t J’ly *07 N Y A North Istg 5b.. 1927 A-O
Mex North 1stgoid Os.. 1910 J- I) 100 Feb’07 N Y Chic A StL 1stg 4s.1937 A-O
Registered............... Registered............ 1037 A-O
Mich Cent—1st con 7s.. 1902 M 1154 112 112 110 1154 N'Y AGreenwlake. S88 Erie
1st con 5s. "1902'M-N 105 107 3_5)54 107 I‘LOZ24 107 N Y A Har. 66N Y CA Hud.
. . Feb.’98 N Y Lack AW. .SwDLJcW
--1214.3'ne’08 121 127 NYLEAW. S%e grie.
-M_*1254 1254Jan.*98 1254 1254 N Y A Man Bch. Long lIs.
106 Feb.'98 Iofl 100 NYANE. BENYNHAL
108 Jan/98| 108 108 N YN H A Hart Istreg 4s.'03 J-D
Convert deb certs $1,000.. A-O
Small certfs $100..........j.. ..
Housatontc R con g 5s.1987iM- N
. NUA Derb{sconSS... 1910 M-N
. N Y 19053 - J
. oWt Uh MASEP 1St 08......aeennnns J
) N YA Nort SRV C AR
L gu. CR NY OAW con 1stg 5s.1939 J - I>
Minn A StL—1stg 75..1927 J-D 14C 150 143 JI W Refunding Istg 4s.. 1092;M-S}
1stcons gold 5a........ 1934 M-N_ 103 Sale 106 08 53 10041084 Regis $% only... 1992 M-S
lowa ex gold 7*... 900J—D Nov’0' N Y A Put. gNYCtII
South West ex ]stg 0J-1 NY ARB. Lon* Isl
Pacific ex 1stgold Os 19 1 A- ,130 1214 Aug'9; NY SAW. eg rie.
MA P 1st 5sst 4s Intgu..’30 J-J N Y Tex AM. € So Pac Co.
M BSMAA 1stg 4s Int gu/20 J-J North Illinois g“éeechi A NW.
MStPASSMcong 4s Intgu’38 J- J North Ohio. S L ErieAW.
Minn St Kysé.at con g 55 1919 J-J Northern Pacific-
R/IAmQ UnAT I 4 1990 J N 4 Bal Gen 1st RRdA LG sfg0s.’21
o Kan ex— stg S. - e 82%* 924 Registered............. 1921 j
2d gold 4s |\l 8?4 sale  §1% %4—4 14&; 57 914 StPAN Pgen 05, 1623 F- JA
Istexten gold 5s.......1944 M-N 70 ....... 89 Aug'98 4 Registered ctfs....... 1928 n y
M KAT of T IstgugSS 42 M S 80 954 834 Prior-lien-rA-lg-g -4 8UCI9I X _|~
K C A Pac 1stg Is----1990 JE\/I A Ll 744 73 Registered............. 1997
Dal A Wa Istgu g 53 1940 83 Sale 83 General lien g 3s 2047
Boonev BdgCogu g 7s..‘d) M- N . Registered ............ 2047
Tebo A Neosho 1st 7s. 10031.] - > INor Pac Ter C t g 08.1933
Mo K A E Istgu 965 2 A-O ... 024,1014 Nor Ry Caj Cent Pac.
Mp Pac—1stcon g bs .1920 M- N, LC44 8ale 1'1?4 %% 074 Nor Wls 'See CStPMADO.
d7s.......... 1906 M-N1 ... 112 >4 1114 10341 INor A South 1st* 5s.... 1941 j;«-N
Trust g 5s.. 1917 M-St 83 80 80 5 054 874! Nor A Westgen g OS . 1931 M-N
Registere 917 M-St . New River ]stg 19821 A-C)
1st coll gold 5 . 1920| F- A Imprvmt A ex gOs 193J *
Registered... ..1920 F-A ... AT 1stgug5s.... 1922 J _j
Pac Rof Mo Is 4s.’3H 1. ?clo VAN Klstgug4s 1089 M-N
2d extended gold 5s.1938 J -J.1

Verd VI AW ]sths 20M

N A W- Ry-lstcong 4s. 1990|A o
Reg|stered ...1996 A-O

LeroyAGVa L 1stgbs’2ald-3 | Small.... . 1996! o
=L ATMt textg Eﬁlﬁ F i 17 1104 Nor A lort. SeeN Y Cent. f
2d extg0s............. 7LMN e 1024 1074 1f\g A LCh 1stcon 0s..1920 A- O
Ark Branch extg 5s. 1935 . §0fi 1% J’I)gg)?! . ,1§) Income. 192n A- O
GenconryAIdgrths 31 A O OM Sale | | 4 ncome small... -
Geuconstampgtdg 5s’311A-O ,............... 100 Aug’esl . 18 100 0 Ind A W. % CCAStL.
Mips Riv Bdge. SeeChicA AIt Ohio A Miss. €€ BAO HW.
MobABIrm priorlieug5s/45J - J Ohio River RR 1stg 5s.. 1936 J-D
-J General gold 5s.....,... 1937 A-0O
Ohio Southern 1stg fs.. 1921 J-D
General gold 4s, L1921 M-N
....... 1122 Aug’98 1184 123 En Tr Co certfs. ..
:Istextensmn old Os. 1927Q Jt*..... 1194 119 Dec'W? om A tg4s....... 1001
General gold 1938jM-H 7 8l OreA c | egs Pac C I-d
................. re al 0 Pac Co.
Montgom DIv :Istg 5s.1947'F-A] 10 4 Sale 102 |o?4 974 1024 OreRyANav Istsf g Os. 1909 J - J
otL A Cairo* sleg 4s..1931 J -J,* 82 ..ece.. aeeeee Ore RR A Nav con g 4s.. 1946 J -
Mohawk A Mai. NYCA ||| 1 Ore Short Line 1stg Os. 19221 F - A
Mon009uhelasRlv See BA 1 Utah A Nor 1st 7s......1908 J -J
Mont Cent. eStPMAMI 1 I Gold 5s............ ... 192%j3 - J

« No price Friday; these are latest bid and asked this week, t Bonis due Jan.

+ Bonds due July. [J|Bonds due June,

009

ce Weeks ?ro nqe
éze % RGN §3 Jan. 1.
B|d. Ask Low. High. No. Low.High*
130 130  Sep.’98 128 1314
105$* Nov'97
,1034 102% 1034 100 105
116 ... 1164 Sep/98 11341194
110 ... 115a* Aug'9s 1134 H?
108 ... 1084 1084
108 .. 1107+ J'ly '98 100 1113*
108 .. 1094 Sep.’97
108%* .. 105  Aug’98 102 105
108%* .. 104%* Feb.'98 1 1
1044 .. 1044 J'ly’9S 1004 1054
1044 .. 104%g J'rie’98 104 105
tnes* 1074 1072~ 1074 105%* 107}
04 . 1044 J'iy’98 1044 104
934 95 944 954 94 964
94 Aug;‘gs 04 95
03 934 914 05
107 1074 J'ne’98 1074 109%*
107 1074 Aug’98 1074 1094
103 May'9~
109$* Sale $* w
1094 Saie 108%* % Y %%%4 ?1%
1084 Nov'97
100 J'ne’98 100 100
95 J'ly’98 95 95
124%*. 1254 1x154 1194 1254
107 Aug'es 107 107
.127 123 J'ne’0* 123 120
Sale 105%* 107 100 1074
104 Apr/9V 104 104
1044 O
160 [ﬁﬁ?\r 145 1005*
155 Sep.’98 145 158%*
1204 Aug'98 1264 1204
120 . 1264 sepso8 110 1204
1144 . 114 Aug'9s 1134 114
1074 Sale 107 874 100 109
101$* Sale 90 1024
112% 124 112 1194
1124 Sale H%A Hﬁ 112 110
12*4 130 Aug’98 124 130
D127 Jly'98 1244 ﬁf
le 11 Bale 100y 1014 218 904 1019*
Sale 09* 104 _40 03 1014
68 sale 004 68 719 57 69
+1124 115 112 112 104 114
102 102 J'ne’9s 102 105
123 123 123 120 1254
124 124 Sep/98 118 124
1174 Aug’98 117 110%*
101 Feb'o7 ]
N ... 0 9N 82%* " 0i}*
854 Sale 85 86 748 874
102 Janoc ... 102 102
83 84 Sep/98 8@ 86/
24. fl Sep.’CS 15
84 84 Sep.’98 g* 14*
*704 80 Aug’'es 75 82
dLM Sie 1144 Sep/98 ® 1% 110
ale 904 4
»120 127 1?5’ 4
J’ne’98 ﬁtf %ﬁ
May’97

i Bonds due May. 1 Bonds due Not.

OUTS|DE SECURITIES (Givbk at foot of 7consecutive pages).— TEL. &ELECTR'C, dle.

(*aa M cnrltle*,

Bid. Ask. L Tele*. A THpph. Bid. A-k. Tele*. Ac Bid. Ask. |E|€Ctr|C C0|npUIIICB

Syracpse Gas Stock ......... 10 Southern A Atlantic....... es 00  HEL tEnCF{ Electrltc Light..

1st 1946........... 44 1 West’n Union Teieg—N Y ectro-Pneumatic.........
Wostern Gas (MUw) ..... 1?8 esth Union Teeg Stock Exchj Fort»Wayne Elec. Co. 4c

55"0E€ N Y Stock Exch . 90 Electric CompnnleN. Series Ao

Tele*. A Toleph. Hudson River Telephone 70 H Allegheny Co J |g1t Co.. 130 140 General EIe ric Co—N'Y Stock
American Dist Tele—NY Stock Exch Intenintlou Ocean.. 109 1 Brush Eléctric Co......... 50 tpref £€ Boston L
American Tel A Cab—NY %%Ck Ffbch Mexican Telegraph. 205 Brdgprt, (Ct) El Lt C0.25 ¢ Hartford (Ct) Elec Jjt Co. 120
Central A Sooth Amer.. 1 Mexican Telephone. :Ia? 05c. Consol Electric 8torage 18 Uartf’ d(Cl) LtAPowCo25
Ches A Poto Te|eph—Stk 55 3 New Eng Telep—Sse B0 °p yst Eddy Elecﬂ*ic M,f\? _______ 15 Mo Edison Electric.......

Bond 5s....... 103|v| _____ Northwentem Telegraph 1 Edison M YN Y Stuck Exch Do preferred 41
Commem al T i o). | ﬁ700 _____ NYANJ TelephurlvleAN EV , 1507 Eg.son g 1 C(I)I Brk—N Y Stock ttxch Narralgan ((gtr)oga Ect)go t1§g4

T |on e | 1337 , 551990, .....MAN 107 ' ... Edison Ore Milling Co.. ew Hav ec 0

KRmimes 10" W% M etk A 73 78" 1 Edison Storage CO ..o ; tPrice rer share.

Ask. ,

B¢

Exch

10
15
43
87



670

Q5 e
1]
vysiiRBbmee S5y T AR
Wilts Ending Stspr, 16.
Bid Ask Low H|&h No. Low Hogh
Ore 8b L—1st ogeig 5a... 1040jJ - J, 1 8*1« 106%
Non-eum INOA & ..... 1046 SejM IH 75H 73 75 104 58 81%
Noa-cy too BA c% 1940 Oct, 58 Sale 58 150 30
O'twftffo m N Y G
QR S ﬁ(
‘One Coosi Co— ﬂs«. 1946 J - o 105 105 105% 17 102 106%
A miof Missouri.
Panama 1st $f £ 4)4%.* *101‘7 A-©
8 f subsidy g 6».. ,,,,,21910jM-N
Pennsylvania CO—
Perm Cogu 1stg 4)48,1021 J-J 114 112 114% H, 108 m x
3|Stered .............. 1021 .3-J J’ly ‘98 110 110
3Us col trustrug. 1937 M- » 97%.......
PCC&StL congug4%»— .

Series A ..1040 A-O ‘112 iis Sep/08 100% 113

Sorias B guar-.. 1949 A- O ‘112 11234 Aug‘03 108 118

Series Cguar.. 1042 M-N 112*

Series Dpds guar......1945 M- N 102 Oct.’97

Pitts Cin & St --3st-75--1900F - A 108 J’ne’98 ' 106% 108

Registered............... 1900 P- A 109% Apr *97

Pitts Ft W A C 1st 7s. 1912 J-J 140 May’98 1140 140%
2d7 L1912 3- 3 140 AugQg’98 140 140
3d 7 .1912 A-Ot
CStLAP 1stcong56 1032 A-O ‘117 112)4 Apr’97
Registered... 1932 A-O . )
Oum A Pitts cons f 7$.1900 M-N ‘ios 107*" Mayv98
Gen gug 4%sser’BA. 1042 J-J
Series B................ ﬁ (j
GrRElexIstgug4%s. I941
AJIegh Val gen gu g4s. 1042i.11-S 102 Nov’07
rf'4C Bdgegengug4%s.‘45J-J
Penn RR 1streal e$g 4s. L923 M-N 108 May’07
Con sterling g 6s....... 1905 1- 1
Con currency 6s reg .1905 Q-Mt
Con . 1919
Registered
Cong
Cl & Mar st gu g 4%s.1985 M
UN JRR K Congen 4s. M - 115)4 Feb.’08 115%115%
DRRRA,Bge Iitgu ﬁsg '8H P-A
Pensacol AAt Nash
Peo BeeK E 1stg6strrec.’20 J - J 101% Aag '98 95 101%
Brans Dir IstgGstrroc ‘20 M 96 J’'ne'08 96 96
g 5s tr c pq( 1926 M-N 18% J’'no'98 15 18%
Peo East C cC
Peo & Pek Un Istg 6s.. 1921 Q-F 121 120 May>38 120 120
Sdg 4%S ........... Feb., 1821 M-N 85 7)4 May 98 85% 86%
Pine Cre arGS .1932 J-D Nor’'97
Pltte Cin C Penn Co.
PGCi St Penn Co.
Pitta Cler&Tol Istg8a.. 1922 A-O
Pitts & Connelisy, BHK O
PittaFt W K Cb. 986 Penn Co.
Pitts Juno 1stg 8a...... 1922 J- J
Pitta & L Erie—2dg5b.,1928 A-O?
Pitts McK K Yo—Istgu 6s.82 J- J
2d guar 8s............ 1934 J-J
McKe%L& B Y 1stg 0s.1018 J- J
Pitts P & F 1st g 5s..... 1916 1- 1 e
PittaSb & L Elat g5s.. 1940 A-O 110% Sale U&M I||o% 104 110%
1stﬁonsol gold 5s...... 1943 J3-J
Pltta West 1stg 4b...1917 J - o1 90% 76% 91
............. 1891-1941 M- 50 Aug’98 39 53
PlttaY Ash Istcon5s1927. M-N
eading Cogen g 4s... 1997 3 - J 824 sale gm 82H 203 77% 87%
Registered.. J -
%&fselaer g'élé See D:kg?:{
South Ry.

Gr West 1Istgls ...1939J-J 89%Sale 88% 90 78% 91
Rio Gr June 1st 5a 1939 J- > 91 J'ne’98 91 94%
Rio Gr So 1st Sg ...... J -3 72 66 J'ne’98 54 66
Roch & Pit gé%

Rome Wat. NY Cent
Oalt LakeC Istg si6s. '03-13J - J
OtJoitGl 2-3-48..1947 3 - J 79 79M 6S% 81
BeL AT :L’L III|n0|SCent
StL ts OhIO
StL r n Motgw%
StLKC §l Wabash
BtL M Br, € TRRAOfSIL
8t_Louis San Fraucisco—
2d gold Gs Class A....1906 M-N 115 116)4 ﬁ_g JU%B 111 116%
2d gold 6s Class B 116% 115% 5% 111% 116%
2d gold 6e Class 110% 115 Sep *08 118 116%
1st'g 6s Pierce C
General gold 6s.........1931 J- J *110 ...... 120 sep.’98 114 120%
General gold 5s.. Sale 105 105% 98% 106%
1st trust gold 5s.. 99 100 J’lv‘Os 02% 100
FtB&VBBdg Istg6s. 105 Oct.*9
KansES Mid 1stg 4a...1937 .J-D
8tLK 8F RRg L1906 T-J 79% 80 82%
80u|hwsg|v 1st 53 .1947 A-O 97% Aug’98 97%
StL So. € llinois Cent.
8tL SW lstg 4s bdefs. 1989 M-N 79 Sale 78% 70 70 8
2d g 4s Inc bond ctfs.. 1980 J-JJ Sep.’Oa 25 3B
Bt Paul City Cab. c 55 1937J-J 90 Nor’97
GuaraRteed gold .1987J3 - J
gt Paul K Duluth 1st55 1931 F- A ...... 19 117 Mar‘98 115 117
...................... 1917 A-O 106)4 .... 107% Sep/05 105 109
8t Paul MK N 2d 85 1000 A- O m % 122% Aug’08 120 122%
Dakota ext gold 6s.... 10010 M-N 123 122 Aug’08 118% 123
1st consol gold 6b. -1 132 ... 132 Aug’98 128 132
Registered............. 033J- .1
Reduced togold 4%s 1033 J- 1 109 Sale & 105% 100
Registered............ 1933 J- § / g/l ar
Mont Ext latgold 4b*. 1937 .1- D 08% 101%
Registered.............. 1937 J-D o, el ?8 96 06
Minn Union 1st986»,.. 19223-J 123 % Jau.*9f> 122% 122%
Mont C :Lst%ug S.... J-1 126 Eé]‘ﬁ 118% 132

Registered........ . 7 1-J

Iltgguar gold 6fl. 1-J % 68 0 107 109%

Registered .............. 037 1-J

Minn 1stdir Istg 5s.1908 A- O 110* 110% Sep.‘08 105%110%

Registered 1908 A-O

Willk 9 F Istg J-D 111% « 113 Aug’9s 113 113

Registered .. 1-D
8tP A Nor PacS ® Nor Poo
B.PAB'x City )€ L StP MAO,
8AAA P. 9ESo Pac.Co. j
OF AN P lit ?f g 5b... 1»19.-1 - J 100% Oct.’97

*No price Friday; these are latest bid andtbC-cod this week,

t Bonds due June.

THE CHRON|CLE.—BO\D PRICES (5 pages) Page 4,
N.Y. STOREXCHANGE; AT fe i, &%@k v mﬂﬂe

Wbbk Ending skit. 16. -s«* |

Sar Fk W 1stcon g 6s. 1984 A- O

[Vou LAVI

Hid. Ask. Low. H|gh No- Low.Bigk,

104% O

ISEQ 5S.y euneeenepapernes 031 A-O
Sciotg Val K N R SeENor A W 0
SeapK Roa Istgg . 1026 1- 4 104%Feb.*®B  104%104%
Seak BBd 6 Bklyn Hi.

Sod Bay, A So 1st .1024 3-J

So Car & Un latg 1919 M»N 97% 100 “os" 99%

Southern Pac!tie Co-__

Gal Ilar &8A Istg 68.1910 F-A *105 107 Jan.’Ob 107 107

2dg7Ta. e 1005 J-Di 105 ....... 05 .JIvcs 100 105%
M Pacdlr 1ﬁt '3 55’31 M- N 98% Sale 93 98% 35 02 08%
Hcl)us TC1s.td 78403;J - .
stg 5sint gtd....... 19371 - 1 110% 111% 107%112
Cong 6s lutgtd......1912I A- O ﬁg% ]ljtﬁ)% 105 110
Gon g 4s lutgtd...... 1921 A- O, 82 Sa e i ?6 8% 76% 83%
Morgan'sLaAT Istg 0s.'20J - 4' — 120% Feb.'08 120% 120%
k% ..................... 1918 A-O 1*125 127 Apr.’Us 127 127
Mexgu I»tg 4s."12 A- O] ....
Ore oK Cal'as gtdg bs. 1027 J- 1 * 83 75 Jan.oH 75
A Pass 1st gug 4a. 43<J J 67% Sale 85% 07% 233] 55%
Tex ....... 3905 Mar’9>
Sabme d|r 1st g Os.. 1912 M S — 106% Nov’'97
[0 S I 1043iJ - .1 *100 100% 101% Pl 96% 101%
So F’of Argu Istg 6s.°09-10 J-J] ....... 06% 108% Sep.'OH 100)4 109v*
f Cal 1st S o A-0O *110%115 '110% Aug'08 . 110%
ﬁ\? j\/l -j\l «102 102 Hi2% 92% 102%
- 88 8ale 88 68 81% 88
Ea J] *109 10S 1095 8% 106W 110*

SOUH1e : e j 97%; ale 131 87 98,
M rg Tf 104% . 108 J'ly‘98 1103 103
E g . § *100 100% 100 Sep.*98 96 100
A g) 112% Aug'97
é J - L e1179% 117% 119 Dec

. - J7 105% %}3 105%108

i ’{1 114 Sale Eﬂé 112%115
N, 1S ...l 107 118%

a J Us 128
n?] - M15% ..... 112 117%
Eg Ll S 118 125%
- 104% ...... *O5¢ 104*

V|r%| N o* Sep%es 100 108

-N ¢107 108 10 102 107

0 A 0 ug 87% 90
Lﬁspk J 113% Aug’98 110% 110%

;[)0 alls ¢ 9

aLDI I'Ry. *102

un *104

yra ngf &
rjper A of StL 1stg 4%s.189 A- O 113% 112%Aug 98 109 112%
JL 1st congold 53.1804-1941 F- A Ty '98 105% 110%

StL MBgeTergug5s.1030 A-O octpy
Terre Haute Elec Ry g 6s.’14 Q-J*

Tex A N O. €€ So Pac Co.

Tex&P Ry E dly Istg 0s.1905 M-S 003% ..... 105% 105% 1 105% 110%
1stgold 5s................ 2000 J-D 106%107 106 106%  S» 96%107%
Sd oldlnc Ss, Dec...2000 Mob. <46% Sale 43%  47% H84 28 50%

Third Av 1Stgo|d 5s....1937 3-J L22% J‘ne‘9-’ 117% 124

Tol AOC Istg 5s........ /1935 J-J 104 SepJ98 102 105
West’'ndiv Istg 5s— 1935 A-O 100 105 ALJpg ‘08 103 105
General gold 5s,....... 1935J-D 10 . ,

Kan A M 1stgug4s..1990 A-O 170 si 80 Aug’98 76 82%
Tol Peo AW 1stgold 43191 J-J 77 78 Rel!)/, 69 78
TStLAKG 1stg 6atr.1916 J-D 190 , 85% 90
w)stsrA Del ésé 5s.1928 J-D 08 100% Au 98 104

nion Elaf/ Iyn K|ev

Un El (Chid) lit go A-O

Cn Pac—KR A 19 g e 1947 J -J  98% Sale ‘9’50% 985& 88% %
Registered........ ..... 1947 J3-J % Aug 9S% 96%
Tr Cd ctfs j?24%s....... 1916 M-N ?E Sej 53/8 .44 59%
U P DAG Istcg 5strrc.’39 76% Sale % “°Fr0% 681 48 70

UniNJRRAC €€ Pa RR

Utah A North. OreYB L.

UticaA Black R. eegg Cent.

Yler v»l Ind AW, € MoP.

* irglnia Mid. €€ South 0

ab RR Co Istg 5s.. 1939 ‘M 111% sale  111% 112 104% 112%

W 2dgold 5s.......... 1939 Sale 88 90 74% 91%

ebenture seriesA.... 1939 J-J 0
Series B . 019393-3 34 sale 31% 84% 398 21 39

IStg5*D0tACh ‘Ext..1941 J-J 104% 106 104% Aug‘98 97 105%

StChas Bridg, tgGs 1908 A-O 110 J’'ne’98 108%110
Warren RR. Del

Wash OA W [ Southern
WestNY APa—Istg 5s, 1931 1 107% . 107 108 103 110

Gen g 84s......cc.on...... -0 150% . 5" 47% 59%

Income 55 Apr|l 1943 Nov. : 15 14% 15 10 16%

West No Car. %E South Ry.

Western Pac. e Cent Pac.

W Chic St. 4uyr 1Stcur 55 ‘28 M-

40-year con ¢ 5sS........ M-N

West Shore. Y Cent

W Va A Pitts.

W Va Cent A P 1stg 6a 1911

Wheeling AL E Istg 5s,1926 103 ICS 100%103
Trust Co certificates.......... 102 103% 1 glar'?

Wheel Dir 1st gold 5s.1928 3 - J ' 90 ep/9 90 108

Hasten A Imp gold 5b.,1930 P-A ' 80 ?&% g/lar»‘(ﬁg 92% 02%

Consol gold 4a, .19 J-3 '35 39 ep. 35 30
Wilkes A East. ‘N'Y 8AW
Wil A Sioux F, XB{.StP M A M
Winona A StP. OB CAN W s
WIs Cent Co 1sttrg5s .. 1937 J-J g NOé%

Engraved trust Certificates. « D6 Sale (g 83% Mg

Income Gs. 1937 A-0*  "s95..... h Augldh
MISCELLANEOUS BONDS. .

damb Ex—Col trg 42,1948 M-S 100 sale m i 100% 99% 102%

A m Cot Oil debg H% 1900 Qu-F  106%107% 107% 107% 102%100

Atn DKA Lmp5s. 968 Cen N'J
Am Spirits Mfg 1st g 6s. 1915 M-N 87 Sep.’OS &4
\tlanta G L Co Ist g 5a.1047 J-D

arASCarCo 1stg 6«.1942 J -J
Boa'UGastrcifsatg 55393 1 9% JanPftH 90% 91

* Bjnds due July.

| Bcncta due March,

f Benda duo Jau. {Bunds due Nov

OUTSIDE SECURITIES (Given at foot of 7 consecutive pages).—FERRY @RA”—ROADS.

Electric Companion.

Rhode Island Elec Pro Co.
Toronto (Cam Elec Lt Co.

Bid. |Auk.

40 1

Thom-ii<rust Welding Co. -------
United Elec LtAP Co prof 12 g
Bond? ... 83
Woonsocket (R 1) KLCo.. 100 110
Cftinpnnipn.
::N Y Feprry- tock 39 39“//0
..................... ]
e —Stock
a0 155 107%
»Mtan Ferr’\—5* i109 1<l

Ferry CoinpanicH. BULI.
5a 1948............ VT 1100

N Y E R Ferry—Stock. . 72
onds 5s of 1932........ 07

N Y S BTrans K Ferry 25
Bonds, 5s, of 1906...... $ 90

10th & 23d Sts Ferry
1st m -rt 5s 1919.. .JAD $1OO
Union_Ferry—Stock. 39
lit 55 19
Rnllrondw.

AtJCk w 1st 6a trcocts

Ask.

ioi
75

100
30
95

Itnllronds.

AtchK Pike's Peak 1st6s 101
Ate T& 8Fe gufd Osnotea 101
Atrta&Ch Air L 1st 7507 117

At ctsofdepgu last’d
B Agﬁ 3%s, when Issued.. S 969

(o]

DO 4? 54
com “
Boat NY Ai Llno—Corn
Preferred—9EE N Y 8to ck EX ch.

California Pacific 1st4%s
Do d raort guar 95
Ch Mil & St P Dub Dir ‘20 $124
Do  Wia Yai div 6a*20 $124

Raflroadn. Bid. Ask.
C é‘N 1ant07n§| éie t*hJ;,];.l
| é
gevﬂ/%l Bm t%ﬂ\/l¥ S;I;l% %
j:h gEEAS P E% (? ao’ r| §136
in,
Knga %1 X
j l«t »O iv
And |n st. rice per eh ore .



Sept. IT, 18ys

BONDS. 1
N.Y.STOCK EXCHANGE |
Week Ending Sept. 16.15

THE CHRON'CLE—HJ\D PRlCES (ﬁ pages) Page o

i

qu%% Fian e

%

Bid. Ask. Low, H|ah So. Low H|gsh
B’klyn U Gas 1stcong 5s. .’45 JI-N 118 115 n 109* 11
Brrknw AWwWH stha_1945FA 95 94 2 91*100*
ahCoal Min. € TCI&R.
QGLACCO See PG & CCo. 5
icJc & St Ydcolg5s..1915:3- J 109* Feb 97 109*109*
Clearf BitCoal. SesNYCAH
Col C& 1 Istcong 6s... 1900 F A 100 Aug’98 95 102
ColC A | DevCogug5s. -J )
Col Fuel Co gen gold 0s. 1919 1| N 104 Jan.’98 100 104
Col F & I1Cogensfgbs.1943 F-A 80 May’98 80 84
Columbus Gas 1stg 5s.. 1932,3 J )
Com Cable Co 1stg4s.. .23971Q- J 101*Apr.’98 101*105*
Registered. . 2397 Q-J 104 Feb.’98 104 104
Con Gas Co. 968 CCo.i
e Bardel C& 1, éeeTC&l.]
D el AH Can. RR bonds
Detroit City Gasg 5s....19231J - B3 94 93* A 36 89 95*
Det Gas Cocon 1stg 5s.. 1918 F-A «92* 93* 94 Aug’98 90 103
DetMAMIdgr3*sS A.1911 A-O 19 ... 17 Aug’9s “6* 19
d El :I:Illstconvg 5s.1910 .11-S w109 ... 112 Aug’98 108  112*
g‘ 1stcong 5s........... 1995J-J 110* ... 117*  117* 114* 119
El 111 B’K] yn lstg 5s.1940 A- O 113* J’ne’9™
Registered....................... A-O
BrieT ATcoltrgsf5s...1920J - J 98* Mar’98 98* 98*1
BqGasLN Y congb5s..’32 >1-3
Bq G & Fuel. 388 P G A CCo,
en Elec Co deb g5s..1922 1- D .108*1 108 Aug’9s 1 90 t08
t*rRIvCoaIAC 1sthS 19 A-0 95* Jan.’97
Gr Rap G L Co 1stg 5s.1915 F- A
ack \Y reor ]stfg .1920 J-J
end B Co 1sts gOs 1931 M-S 111 Aug’9
Steel Co deb5s......... 1910 .1- J
Non-conv deben os.... 1913 A- O! 70 Apr’9
on Steamboat C »0s...1901 J- J
Jed &Clear C&11stg5s1920J - D 107 May’97
2d g 5S.ciuiaieniiieiaans 1920 J-D 80 May’'97
K C Mo Gas Co ]st? 5s.1922 A-
Lac Gas-L Coof StLIstg 55’19 Q-F* 101 104* 105 100 105*1
Small bonds. Qul
Mad Garden Istg 5s.1919 M-N 102** 3’ly\97
MetT AT 1stsf g 5s...1918 M-N
Registered.. . 1918 M-N
Mich Pen Car C g '5s.42 M -8 85 J'ne’97
Mut Fuel Gas Co PeopGas
Mut Un Tel C
at Starch Mfg Co ]stg Os 20 M-N 109 110 107* Aug’98 1nos 108
Nwa&News 3& D I>5s..1990 J-Ji
N J Telgen g 5scy.’20 M-N
N Y & Ont Land Istg 0s.1910 F-A 75
NoWestnTeleg. SeeWest. Un.
Peo Gas&C ]stgugOs 1904 M-N 111 Nov’97
2d gtd g Os 1904 .1- 107* J'ly’'98 102 109
IstconsolgOs. 117* Aug’98 113 120
Refunding g 5s.
Registered
Ch G-L ACke Istgug 5s’ 37II -1 100 100* Sep CG! ... 102 108*
ConG CoofChlstgug5s’36 J- 1) ...... 104 101 i
Bg G A FCh Istgug0s.’05iJ - 103* 105 104 04 1102 108 i
Mu Fuel Gas 1stgu g5.1947 M- X ....... 101* 106* Sep.’Ofr!__ 105*I10n*

INo price Friday; these are latest bid and asked this week.

OUTSIDE SECURITIES

(Given at foot of 7
Rail rnniL Bid. !Ask. | Miscellaneous Bid Ask
N Y El deb 5sgu Man By. 28 Fidelity A Dep (Balt). 50 14U 145
No Pacitic Mo Div 1st6s 105* Galveston Wharf—1st 99 100
Ptttsb A Connellsv 1st 7- 104 Genesee Fruit........... 100
Do conQagu by BAG 115 German Am Real Est.100 23 30
St P East A Gr Tr istrts «|l Glucose Sug Ref-Coon. 100 58* 59
Milw L S A West. Preferred.............. 106* 107
Tenn (¥ 1A Ry con Os 1901 Goodyear Shoe Mach. 25 39 39*
Do So Pittsb 1st 1902.. .. ... 11Gorham Mfg Co-Com. 100
Yicksb A Meridian, ]_‘F; ?S Preferre ...100 114 118
MIMcelhi‘ieou". Pd Great Fulls Ice 100 115 12
Acker_ Merrall A Con. 100  97* 101 Hartford Carpet Co.. 100
Am Air Powerof NY. 100 2>* 25+ Ueck-Jones-J Mill-Pf.I00 57 00
Americ’n Axe ATool.100 >3* 2p/ 1st Oa 1922.......... MAS 80 20
Amer Bank Note Co...50 t 39  40* Her’g-Hall-Mar-Coui. 100 * *
American Brake Co..100 = 89 92 Preferred.............. * 0
Amer. Caramel—Com.. 45 50 Hoboken Land A linp’t.. 10(%
Preferred................. 103 5Siiiiiiieiiiiieeaeieeeeans 105
Amer Groc—1st gref 1§)ﬁ’ 9 |nternat|ona| Elevat.100 75 80
Amer Malting Stock ExI’tji International Navlg..l100 S105
Am Pneumat Tool Co.10 International Paper100) 88 St ock
Amer_Press Assoc’n.. 100 110 . Preferred.. .100> Exch list.
American Screw...... 250 140 | Bonds 6s.. no Il
Am Smokeless Powd.100 International Pulp... 100
A mSoda Foun—Com. 100 4 8 Iron Steamboat. 100 t....... 12
1st preferred......... 100 45 50 Os 1901. JAJ
) 15 25 John B Ste
Amer Steel A Wire—98l sSt'ck Exl't . Preferred....
100 175 Joumeay A Bu
45 Preferred..............
t 2 Knickerbocker Ice 87
30* 31 Bonds
104 Lawyers’ Snrety.......
114 Lawyers’ Title Ins.... 00
127* 133* Lorillard (P)—Pref.. 119 121*
Preferred . 137* 145  Madison Sq G— Stock. 100 5
10 12+ 919.. 25 35
25 40
10 12* Merch A Miners'8S 120
00 Mech’nical Rub-Com.1 100 12
97 100 Preferred.............. 32
1 list. Mergenthaler LInot— Bosto n _list
110 Meriden BritanniaCo..25 55 0
. 12* 20 Mich-Pen Car—Com.. 100 8 12
Bliss Company—Com. 110 Preferred
Preferred.............. 102* N0 1st 5s 1942.......... MAS ~88* 00
190 Minneapolis Brew 1st7s 102
53* 50 Mosler SafeCo........ 100 105
74 70* Monongahela,Water...25 30* 37*
* Nat Biscuit—g£€ N Y Sto ck Ex ch.
2 Preferred—€€ N Y Sto ck Ex cb.
32* 37* National Casket Co...100 60 80
40 National Saw—Pref.. 100 25
Chea A O Grain El—Inc. 12* 17* National Surety....... 100 202
............................. 05 75 Nattonal Wall Paper. 100 05 70
350 370 100 50
20 90 114 no*
88* New Jer Zinc A Ixon.. 100 100
Common. N_Y Air Brake—XE N Y S tock E xch.
lark Mile F 75 Nicholson File Co....... 50  48*
Collins Co.. 11% Nlc?(ra ua Constquct 120 9 12
Pecl tow A Wilcox..25t 18
Consolld Car Heatlng 130 30%1 g7* pegamouj (£1 shares)
.100 10  Pennsylvania Salt M'\% 103 107
Penn. Steel 5s 1917
Con Kan CSm Ref.25 85  Penn. Water—Com.. 50 10 12
Consol Rolling Stock. 100. 17 20 Phil A Wil Steamboat.50 130 142*
Cramps’ Sb A Bn Bldg. 100 70 Pneumatic Gun Car %* 3
Diamond Match Co...100 137+ 138 1 Pratt. A Whltn—Cot 8
Bnsley Land........ 20c. 48
Rppens Sin A Wiem..100 240
Batman Kodak Co...100 105
Brie A Western Trans.50 70 7' 10
Federal Steel (w. 1.)..100 28 29 30 40
Pro’, (when Issued).100 70* 71*
Fidelity A Casualty...100 250 102

t Bonds due July.

BONDS.
N.Y.STOCKEXCHANGE
Week Ending Sept. 16.

5

Pr{lce

Weeks
Lasqgga?e &8 !

671

wN i

Tan
ro
an. 1.

e

Bid. Aslc. Low. H|gh Nb. Low High
c'eoria Wat Co g 6s..1889-19 M-N
Pl Valley Coal 1Istg 0s..1920 M-N *108" """ ‘oo
Procter & Gamb 1st g 6s..'40 J -J 1n13 113"
St L Ter Cupples Station A
PropCo Istg4*s 5—20yr'17 J-D
S Yuba Wat-Co con g 0s..’23 J -J 101 Feb’O!
3p Val Wat Works 1st 0s.’00 M -S
Stan Rope & T 1stg Os.. 1940 F-A 77 Sale 77 79 82
Income g 5S......cce.u.unn 2L* Sale 19* 21* 24%*
Sun Ck Coal 1stg sf Os.. 1912 J-D
Tenn Coal T Div 1stg 6s.1917 A-03 93 92* 93 93
Birin Div 1stconOs... 1917 J - J 93 63* 95
Cah CM Co 1stgu g 0s.”22 J-D
De Bar C& 1 Cogug 0s.”10 F-A 83 Jan.’9S 83; | 83
U 3 Leath Cos f deb g0s.’13 M-N 116 ...... 116 Aug’98 111* 110
Vt Marble 1stsf 5s......1910 J-D
West Union deb 7s. .1875-00 M-N 105* Sale 105* 105* 105* 105*
Registered. 1875-1900 M-N 105 Mar’98 105 105*
Debenture . 1884-1900 M-N
Registered..... 1884-1900 M-N
Col trustcur 5s......... 1938 J -J 113 Sale 119 1t3 105 113
Mut UnTelsf’d Os... 1911 M-N 112* Sep.’98 111 112*
Northwestern Tel 7s....’04 J - J
W9stn Gas Co col tr g 5s...’33 M-N 101" Mar*98
WhL EAPCCo1stg 5s.’19J -J
Whitebret Fgensf 0s..1908 J-D
u. s. cov. securITIEs. (For da|I¥ record. see seventh yt
U 3 2s registered— Optlonal ....... 98 Apr.’
U S 4s registered 90 Q»Jt lie* Sale 110* '110*
U S 4s coupon.. 1907 Q-Jt 111* Sale 111* 112
uUs sreglstered 1925 Q- F 127* 128* 127* 127*
U 3 4s coupon 1925 Q- F  127* 128* 127* 127V
U S 5s registered 1904 Q- F 112* 113* 112 Aug’a 109* 112
U9 5s coupon i [gl. F 112*112*1 112* Sep.’98 109* 115
U S 6scurrency. 180T d -3 102% . 102* Aug’98
U 3 4s registered certs
of indebt (Cherokee) 1899 Mch
STATE SECURITIES.
Alabama—Class A 4t05.1906 J-J 108 109 May’98 108* 1
Small 105 Aug’98 105 108
105* Aug’98 105* 105*
:]'J % 98 Aug’9s 98 100
Dist of Columbia—3*05s. 1924 F-A 117 110 116 115 117
Louisiana—New con 4s..1914 J - J 103 10( Sep.’98 100 105
Small.....cooevniiiiiiiiieens 100* Mar’98 98 100*
Missouri—Funding. J-J
North Car—Consol 4s. J-J 103 101 Jan.’98 . lioi loi
Small J
Os. A-O 125 .. 128 Feb.’Cs 128 128
So Carolina—4*s 2 J-1 103 ...

Tenn—New settlem’t 3s. 1913 J -J 93 93* 92* Sep.’C8 87 93*
Small....cccoovieiiiiiiiii i, J-J 9i 03 88 J'ue’ 87 88
Virginia fund debt 2-3s.1991 J-J 70* 8ale 75* 7670 65 70*

Registered J-J

Os deferred bonds..

Trust receipts stamped.... 8e §*
t Bonds due Mar. | Bonds due April. R])W@due gae
consecutive pages).—RRS. BA | EL
1 icace| Inn**ouce- Bid Ask. MIHceliniieou*. |d. Ask
Schwarzohild & .Muuu.luu 35 45  Texas A Pacific Coal. 100 70
Seraet-Solvay deb 5s...... 101 103 1st Os 1008.......... AAO 102
Simmons HTdw-Com. 100 90 12  Title Guar A Trust....100 295
Preferred 116 120 Trenton Pott—Com.. 100 10
Singer Mfg Co 410 425 37
Standard Oil.. 413 415 Trow Duectog New. 100 35 45
Stan. Olst. A Dis—Com.. 20* 22 Union Switch A Signal.50 03 65
Preferred.................. 09* 70 Preferred............... 5 no 115
Stand Und’rg’d Cable. 100 115 120 Union Typowr—Com. 100 10 14
Sloss 1AS 1st0s 1917.FAA 88 00 104
Southern Cotton Qil.. .50 8+ 95 2d preferred.......... 100 90 93
Stat Isl RT 1stOs' 13AAO 107 U S Glass—Common..100 25 25*
2d Os 1920............. 00 70 Preferred.............. 100 70 80
Stillw-Bierce A 8m-Y. 100 70 80 100
Swift A Co.. 101* 103* Wagner Palace Car...100 170 173
Ast OS...ccvvveenciiinnns 06 Westingh Air Brake...50 tioo 102
Susq Coal Os 1911....JAJ 115
Term Wareb—Stock.. 100 10 Wool Excb’ge of N Y. 100 102*
1st Os. 70 Worth't’'n PPmp-Com.100 25 30
Debenture 6s. 70 Preferred.............. 100 02 95
Banks. Bid. Ask. Banks. Bid. Ask. Banks Bid. Ask
N. Y. CITY. Mercantile .. 107 101
America*__ 352 Merchants’.. 150 Manufact’rs. 250
Am Excb.... 170 Merch Excb. 116 Mechanics*.. 235
Astor......... Metropolis*.. 400 Mech A Tra*. 245 255
Astor Place* 220 Mt Morris*.. 100 200
Bowery*..... 300 Mutual*...... Nat City..... 335 345
Broadway.... 225 235 Nassau*.. 150 North Side*.. 160 175
Butch’sADr.. 05 New Amst.*.. 250 People’s* . 190 195
Central...... 100 New York.. 235 Scherm’rh’n* 140 150
Chase... NewYork Co. 1100 17tb Ward*. 100 105
Chatham . 300 NY NatEx- 70 Sprague...... 215
Chemical 3700 Ninth.. .. 80 20th Ward*. 185 145
Citizens’ 125 132  19th Wai 100 100
City 1100 North Amer. 130 Wallabout*.. 103
Colo .. 137 Oriental*.... 140
Columbia*’ 155 180 185 Trust Cos.
Commerce... 204 200 N. Y. CITY.
Continental. 120 Am Dep A L.
Com Kxch*.. 275 95  Atlantic Tr.. 137
East River 130 310 Central Tr’st. 1300
11th Ward*. 220 118  Colonial...... 202 210
Fifth........ 225 Republic .... 155 Continental . 187
Fifth Ave*. 2500 Riverside*.. 190
First.......... Seaboard 170 Farm Ln ATr 900 050
First ﬁit Isl) 100 Second . Fifth Ave Tr 340 300
Fourt| 170 Seventh.. 150 Guaranty Tr 425
14th Street*. ieo’ Shoe AlLe’th 92 98 Knlck’rb’ck’r 240 280
Franklin Sixth...... 250 Manhattan.. 100
Gallatin. 300 State* .... Mercantile .. 400
Gansevoort*. 100  State of NY* 103 g/letropohtan 300
Garfield. 1000 Tradesmen’s 85 YLIATr 1200
Gorman Am* 112 12th Ward*.. 120 N'Y Sec A Tr 400
German Ex*. 200 23d Ward’ 100 North Amer.
Germania*.. 300 Union..... 225 Produce Ex. 203
Greenwich*.. 165 Union Sg*. 175 Real EstTrt200 ...
Hamilton*... 105 Western.. 140 State Trust.. 190 205
Hanover. 390 West Side*.. 275 Union Trust. 930
Hide AL’ath 85 95  Yorkvllle*.. 180 USMtgA Tr. 290 300
Home~*........ Unit. States.. 1100
Hudson Rl\é*' 140 BR’KLYN. 5 V\éashll(fg}’?‘n- 225
Imp A Trad. 180 Bedford*...
Irvping ........ 1147+ Broadway™. 180 190 Brooklyn Tr. 390 405
Leather Mfr. I170 Brooklyn* .. 132* Franklin..... 225 235
Liber 140 8th Ward*.. 95 . 235
Lincoln 104 107 Kings Co..... 280
.Manhattan 380 390 LISITLATr. 220 225
Market A FuI 180 200 Manufact’re. 237
Mechanics’. Hb) . 90 100 Nassau....... 159 101
Mech A Tra* Hamilton*... 105 People’s.... 250 253
* Banks marked with an asterisk (*) art tPrloe per share.

3Purchaser also pays accrued Interest.
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Saston, Philadslphia and Baltimore Stock Exchanges—A Daily and Yearly Record.

er Sil&ro Price*-\'ot Per Centum Price#*
ACTIVE STOCKS.

atlfrdag/ 1§A0 da T<i‘j*d%' Vged esda Ehu sday, 1 .Friday, : .
gep 1 .! epp 1yZ’. Stp ) epp u y ep{ 131.’ Sepf id. 1 Indicates unlisted.
i It .'ill rand rstodtt.
«60 704 <03  70t* ¢« OOW +084 70ft Baltimore City Passenger,.« (Balt.) ....
23 23 23 23 1 2it* 23 Baltimore Consolidated " .
23 93 1 #2*4 21 Baltimore Consolidu!e<
235 238 338 338 -ill., 237ft 23r= 238 +2)5 240 4235 238 Boston & Albany.......
674 08 j 67s* 67)* 09 94 T7Uki 70  70ft Boston Elevated

s 032l Di ® 90 223 124 Boston & Lowell
41624 2 16iH 162 1dJ 10 3 1624 1074, 103 163 iBoston & Maine
444 usd JT1U] | 1U 4 43 115 1 115ft 110.ft
<131t *] 133

1 .
73 e e ft 1311t 1% 1554 5234 Ol fune & Do Stoc 4oy
-1 * . ACU L g .
1004 ioime 1iSi* 1iviQ 108 1004 10%4 jodft IOti;ftilovi! 1104 110%(6 ic, .MI|8I i ee&Sé(.é’aFI. (Philo.'
25», ajs» 254 25h ﬁl a:lft 4 stit Sl 95ft 2 4 Choctaw Oklahoma & Gulf.. * & "=
1 4% a1a i ft ¢ Jife TIN elift -ufe PTé e s
S 5JW 504 50 5) *50 51 Consql. ractlop of 70T o
ibi)i 105 105 105 1011t 105 -ioi"i 105 105 105 *106 m*ft ItCEGHEﬂY prof.
4l 43 M1 m * e
. 78 P l, rré;e e;%"
904 204 Sfft 30t 204 Z%ﬁ 2*24 sgoc sow: sow soft eehl 1
*54 54 *
Sy « B 0 54 304 ortemn
37H 38 37ft STt 37* 37ii goft 384 38~ 414 42% NQr Frn
17S3j 77 70ft 7Ilift 764 764 70ft 77ft 74 1 78ft 78ft r& [
*1637195 193 191 182 198 *193 193 17y 101 dCo Boutqn),..,

;m324 %1 8regon% oft'L
5Sft

35 '!—,‘éég ...... 844 344 Ing.. e

594 594 583* 59\ 59" 54* 5g4  58ft 59 59 “(Phila.).
s 93 . 1(9)1 le/\o 834 9341 1 992/‘ * 93 93w 93 934 Philadelphia Traction u

-10 : - N - 9. 94 ft Reading Compau ..

. ai<t 217916 Sbf4t Téft 21, 8—18 I—18 ﬁH ﬁﬁ 31ft 2) ;st p?eferreg...y «
gjion< 7058 w_.u , ¢l 7> 0} 1*° 102 «1ift 102 104 1ua 2d preferred... “o
<34 304 SO '364 30 304 o 2 324 3sft 83ft Sift Union Paeidc. (Boston),...
210 45 05 685" 04 63* 01 «3ft 044 (556 064 08% O7ft Preferred. R
Ji20 20 19k 103* 99 §»M 193 Hx 1M 19ft  18ft U(« Union Traction.. . (Phila.)

sa?s- 80>8 807 ft odft goft 87 87 Si’ 87ft 8 West End Street (Boston)....

Lftlscellaneous Stocks.
217 277 278 280 American Bell Telephone... (Boston)..,.
IMftISBft f1223%128 American Sugar RefiningL. “

«27» 230 280 280 277 2SO0 %33 277
135ft13»ft 1353* 137 1113031374 V 13
113 1137 1124113 na« Preferred!.........

115 115 } 1> y54 iT134 Jl 49+
T2204 220 % 2324 %V‘ 227 225 237ft 2259* 224 2254 2%3\/* Boston A Montana. “o
ft ft 83ft 23i*  23ft Sift 24 24 24 - Butte & Boston* M.
(5771t 877ft *580 585 <580 535 5HD 580 575 575 575 575 Calumet & Heela
0 ?g 044 05 Consolidated Gas................ Balt.,) ....
% * 24H 21% 1 4 25  o5ft Sspt 204 20 264 Dominion Coal... . (Boston)__:
"*8%4 374 B6ft 87 . 854 g85ft 35t Jfift 33 37ft Electric Storage (Philam)—
42 42— 41 4i 40ft 41 lift 424 43 Preferred!..............ioeeeeene.
t 75 *(]734 71ft Erie Telephone (Bost%)—
S

"71ft ;?.ft g zsH ??7*75 ggffE g ?ff{: *ég §§4 ft 1li SteeL.
. . 7 inois SteeL......
Q1ft 22 Z?4 Z? *9?? * )T\ *214 *23 Z?ft Lamson Store Service....... “
*374....... 373* ....... *3s 39 39 Lehigh Coal & Navigation... (Philﬁ.)_
sft 5t  0ft 0 5ft 4§« Sft  5ft 5«  5ft Marsden Company!............... :
® e 143 138 138 e....... 140 1 140 <139 14L New England Telephone. — (Boston)...;
700+ 28 28 28~ 28ft 28ft 23 23w 275* 28 28  HSft Oid Dominion Copper!...... «
2 204 194 20 10ft 19ft 33¢ 19ft 194 a8t 19  19ft Pa, Mfg. Light & Power! ... (Phila.
121ft121fc 1204 121 120v* 121 1204122W 1224 1. 123 L244 United Gas Improvement!.,  “
17 174 13t 17 lav  18ft 164 10/t 10ft 18 17ft 18ft United States Oil (Boston)....
534 54 x53 o3 53 51ft 51ft §ilft 514 Welsbaeh Light1 .
*1 14 1 14 o] 1ft 1 oft  * 14 ift West End Land
esoft 31ft 305% 307* 39 gé 30ft S:;tj 31 31 31 Sift Westingh. Electric & Mfg.,,
*57 58 57 58 57 574 57ft 57 57 57 57 Preferred...................... o
- Bid and askedprices; no sale was made. tTr. receiDts; all instal paid. tTr. recta. ! EX rights. ilLowestisexc

INACTIVE STOCKS Bid. Ask. STOCKS BONDS Bid. Ask- BONDS . Bid. Ask,
s Seﬂg. Hi. MISCELL.—Congluded. B o&oe—CogoL{zHe
in* Int ButH &SM 10 4 3 0gd 6()” S.
113 119 Marsden pref! (Phil) %88 50 q orHe S ey« 3]?
Balt & O 2d pd. U* 89ft 41  Mergenthaier..{Boat) 190 191 Ra 35ﬂ 15t 0§ /é) <1
Bob & Maine pf.(Bo 104 Morris Canal...(Phil) 100 50 RN )
Boston & Prov. _© 280 Pref..... . * 100 160 | WestERd "S53,
Catawl8sa..,,.. Ph e Osceola MIning(Bost) 25 54 Sperprre veee
Istpref...... “ ngt 10 Parrott Sil&Cop rY % 234 24 S0|d i P?

Pennsyl Salt... (Phi 50 104
} yl Salt... (Phil)
53 55 Pennsyl Steel!, #4100 19 %%
ffft Prefl..... i “)1% 89 1! A? B\”z“'
Phil'delphia Co(Bost 37 ,
1 ....... ég Pullrr;ar?’sPal.. g 130 s | | ﬁSé(sf
City &Suburb.. (Balt) ... Quinofr’ Mining.  * 5 110 1
Cotr)\/n& Passum%Bos%)] 153 Reece Buttonlgn 4 10 1% a‘ (Jé aSAﬁ .
Conn Rjv.r— ~ “ "1 255 260 Santa Tsabel G * 5 5 4 un ge S
FlintAlereM. #4 1 ' 13 14 Tamarack Mim # 25 172 173 n8 4
ref........... “o1 37 39  United El Sec.. *“ B 4 gg
G’rmant’n Pass(Phll) 135 136 Pref...cccco.... 100 l [f])
Hestonv M 4T = 40 Water Power.. 4 100 at.ls 9
74 Welsbaeh Com!(Pﬂll)lOO go ecelverf ce
....... 11 Prefl...... 100 J a
....... 39 Westm’rel Coal(Phil) 50 C

10 15  Wolverine Min.(Bost) 25 27  87ft
45 50 Wollaston L d.  * 5 1 E
;53

132 isT* Bond#—Boston. %.S{, Slliﬂ |
Metropol 8T..,(J 154 155 |Am Bod Tel 7s. 1898 F&A 5101t B g, ISt as
Minehill 4SH Fe 56 A T&SFgeng4s’95A&0 J'83 94 xtB | .
Nesquehon’g V. Adjustment g is,.1995 | 71ft 72 0 b gDV oS,

30 __ U Bam3dis7s 02-07MAN oy ry S

Pref. 98 Boston Term'l 34s..194° *109 ill C p &Ysr . .

95 Boa Un Gas IstSs/S0j&j L 92 St aS Ser B.. Ir
No & W Branch 4 2d M5s........ 5].939 J&J % 78 S snser .
Penn &N W ... “ e Bur& Mo Hiv ex’pt 0s.J&J *118 (C‘en{ | 40 » Qs
Phil & Erie..... “ 18 Non-exempt 0a.’18 J&J *107 ntral Ky Us..
Phil Germ & N. 1354 Plain 4s........ 1910 J&J 07 onsgl 5s... 1| A
United NJ..... “ 255v* 259 ChBur& N ist5s20A&O0 [10Sft 107 X !A\'np %s f A0
United Tr of : &b *101 105  Cliarl extOs. T {’-15

‘ ft 18 2d M 0Os....... 1918
“ t%g 10ft ChBur &Q 4s.1922 F&A hoo

Pref............. 9
. 105ft 106 lowa DIv 4s.1919 A&O 99 119
ngtt EgrdApgeSf.EEe?l)) 51ft 53  ChicagoJunc 5s.1915 J&J lin 0ol&Grnvist5-0.1917.J&F lsr
WestN Y & Pa. ?ft gft Ch &No M gu5h.’3LM&N 02" 85 C%nsol Gas 6s.. 19%100 J&DD lﬂ
W Iscon Central (Boat) 100 Chi &W Mgen5s.*21 J&D 75 S, o J T"‘:
Prefo ... T 3 5 Con.ofVerm't5a/183&1 74 15 aéi I b5 1 o
WorNash&R. 100 120 125  Curr'tRIv 1st 53/27 A&O 5 aCar S . %
MISCELLANEOUS. DGR& W Ist4s/46 A&O 3 eqr {t - 2N
Allouet MtniOK(Bost) 25 ft 4  Domin Coal latOa/13M&8 | av0
Am Ky EI Lt.YtPhIl) ? 2ft East’n 1st516sg/00 M&S 59’] d uhs.4
Anaconda Min.(Boat) 25 Ft EIK&M V 1st 0s’33 end U({ st 44
Anniston Land. “ 100 Unat’p’d bstOs/SS A&O §1374 3 6 élsh)Ila
Arnold Mining, “ 25 15ft 18 IUinStlel00nv5a°10J&J ew (,I as 1S
Ash Bed Min'g. “ 25 7ft Debenture 5s. 1913 A&0 5 93 orthCent 44s. 11T
Atlantic Miti'g. “ 25 M * 20ft KCC& 81st5pbg/25 A&0 g 80 85 ](H}f
Baltic Minin%‘. " 25 13 wft KCFtS&G :Ist7a/08Jﬁﬁ 115 1104
Balt Warcho’&elBalt) 20 . E O F S&Mcoa 0S/28M 103
Bay State Gas!.(Bofft) 50 n 6ft KCM &B 1st 13./34 M&S 5 81
BergAEng Br'WEPhIi) 100 7 Income 5s,.............. 38 1m
Pref..,...... “ 100 98 K C&M Hy&B 5s/29 A&O 5101
Boston ElecLL(Boat)100 155 K CStJo&CB 7s/07 J&] 5120 ]Dm
Boston Land... “ 10 5 Lams’n St’re SGs/09 M
Boylston stL'd # 15 L Rock&F8165t7f{ 5J&J
Cambria Iron..(Phil) 50 68ft L E&StL 1stbsg/20 ARG 40 w
Canton Co....... (Balt)\100 76 a4 2d M 5-0 R....1938 A&O
Centen Mining. Best) gg Mar H & Ont 8s../25 A&O $110
Central Trans. EPhiI) 20ft Mex Central 5s.1917A&0
Domin Coal pf.(Bost)100 1344 112ft 45 Q.o 1911 J&J} 014 ?454
Edison El 1I1... 100 I Ist.con inc3sguon-cum” 13 | 1m
Ft Wayne ElocT 25 1 2d con Inc 3s non-cam.. 5
Franklin Min’g. 25 14 14:& N%W Eng Tele 6s/99 A&O 5100 vV 79ft
French Bay Ld. 0 S i 1907 A&O 5

General Elect.. 00 79 N Y&N Eng 1st 7s/05 J&J 5119 vV
no 1st mort. O«.. ..1905 J&J 4113 Rl SO

1 102 Mar.
-105 Alar. 12 124 Aug.
i 83$Apr. 21 115 Sept.

. Feb' 23 27 Aug 24
% 4 Jan. 42,4 Aug. 28

7I38?i’}0 Mar2!

=~

M o

v

o e S
T &
Sohgss —oa =
7 30—'* i
P SR A

o=ToBs

o <

= :
>

o === —

o

EESIHS Wiy B s BN

CcvrogP o

——=SsS2o@

pg

Range of Sales in [B98.
Lowest.  Highest.

4 95y 2. 4 75Mm Feb. 11

I Apr. 20 24?24 Feb. 14

i

N]

o

K

>

c

Qc
BN

Jan. 3 53 Aug. 11

08 Mar. 28 108 Aug. 9
gZ”* Ma 0 42 Aug, 26
MNY 25 034 Sept. 8

T) j\/l 734 Aug. 25
lyl uy 27 264Jan. s
Apr. 4 Jan. 12

z j$Jan. 14 o, June 30
Feb. 2t 47% Sept. 10
57,4 Mar. 26 Sept. 2

1857* Alar. 16 105 July O

IS Jan. 4 384 Aug. SI
.12 goﬂ Feb. 7
Mar. 25 95 Aug. 29
5] 119* Jan g

Mar. 28 27 1-10 Feb.
94 Mar. 25 14 9,18 Feb. 5
1070 Mar. 25 3IH Sept, 18
<17 Alar. 25 675% Sept. 10
124 Jan. 3 214 Aug. 22
78 Mar. 25 87?* Aug. 11

295 Aug. 15
147 Aug. 22
1184 Jam
2304 Aug. 27
284 Feb, 2
000 Aug. 13
664 Aug. 18
26*4 Sept. 15
S8H Sept. 8
434 Sept.
774 Sept.
744 Sept.
234 June
434 dan. 7
1176 Jan. 11
144 Aug. 17
324 Maf. 2
224 Aug. 22
1% ept. 1
1S STt 12
024« July 5
14 Jan- _3
324 Aug 25
53>* Aug 10

BONDS Bid. Ask

A e

S

i

éjl 80
108ft 109
109ft

]5.

30 o

92 92ft
55724
175 ;@é 10
: IHfI

17gw
108

104?* 1054

102

1014 1014
1194

132
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Latest Gross Earnings.

ROADS.

“Jan. 1 toLatest Date*

WeekorMo  1ses. 1897. 1898. 1897,
. . AND s
Jack. T. A K. "W July......... I 29,547 20,179 217,583 185,490
()/M\Z\\)@/m Kanaw’aAMicn IstwkSept] 11,448 10,018 373664 352469
o K.C.F.ScottAM. 4thwk Aug 117,314 126,144 3,089 947 2,977.611
K.O.Mem.A Bir. 4thwk Aug 26,402 26,978 939 855 738,345
Kan. C. N. W.... August . 1 25479 34,702 220 660 221,745
RAILR O A D EARNIN G S Kan. City AOm. IstwlfSSept; 72,25,?! 6,803 164 612 167,701
. K. C. Pitts. A G. 2dwk SeptJ 277! 59,989 2.253',782 1.468,407
eo/(fO"OW tab| OWS he |’ eal’nln Of Ve Kan.C.Sub.Belt. Istwk Sept! '12,198]  *8,810 "329,308 *249.830
| roa u ar Keokuk&West.c 4thwk Aug 18,255 20.056 359 939 362,743
a a he 0.colu L. Erie A West. IstwkSept 71,9711 71,969 2,30 <179 2,305.195
?] r%j[ﬁ % Lehigh A Hud.. August__| 32,829 33,623 242 923 234170
grﬁs r[Hn th P F]WEEk or IT% ont J a[ Y LehighVal. RR July......i1,703,086 L607.171 10,132 673 9,749.694
Leh. v. CoalCo "July.. 1,432,937,1,455,761 7,924 064 7.833,836
g e e JEf oy Lo o 1 Gt e VR e e
A ong Islan ugust y 546,27 s s
) Ki re rns e stree ra|Iways re brought together sep  ong is. system. August__| ¢ 355 gio2rs 2909 52 5080908
srately on a Su gquent page. Los Ang. Term.. X 11,419 49 506 51168
. Louis.EV.ASt.L, " s 30,313 1,015 962 939,786
Latest Gross Earnmgs_ Jan.1to Latest Dale  Lou. H. ASt.L.. 4tliwk Aug 15,530 19,189 323 102) 304,414
Roads Lomsv.ANgshv. Istwk Sept! 426,750 414,555 15,007 919 13,767,503
WeekorMo  1g9s. 1897. 1898. 1897. Macon ABirm. August___ 4,376 4,763 4,826 37,436
Manistique...... August ... 7,560 10,061 79, 376 86,258
& * * ¢ {Mexican Cent.. IstwkSept 231,920 213,353 9,032,566 8,721,538
_________ 15,034 15,023 124,125 115,353 Mexican InterT. July.. 010 240,045 1,933,988 1.782'811
ISthSept 32,119 31,819 1,155,157 1,045,975 {(Mex. National. Istwk ept 100,987 95208 4.126.985 4.051 137
Ala. Midland.. July......... 67,976 58,829 474,766 394,066 Mex.Northern.. May.......... | 44352 48,715 228,793 271,749
Pac. June {Mexican R'wav WkAug.27j 76.000 73.000 2,708 990 2 462.500
4thwk Aug 46,000 38 000 920.622 819,577 Mexican So...... 4thwk Aug 15,400 17,073 447,,232 480,214
Ala. & Vicksb. UhwkAug 20,000 v0,000 4*28,833 362831 Mineral Range. Tune....... I 15.743 13,386
Vicks Sb  P. IthwkAug 22,000, 21,000 423,713 332,510 Minneap.A St-L-(ISmkSEpt 52,970 51,731 1,411,144 1,334,279
«Allegheny Val.. July......... 219,557 218,082i 1,488,179 1,369.%1« M. St.P. Réept 103,994  76,v05 2,540/>36 2.304,046
AnnArbor........ Istwk Sept 26, 24 292  979. 138 863,173 Mo. Kan. ATex. llstwk Sept 233.893 256.618 6,896,123 6,981,600
Ark.Midland... July......... 6.977 969 62,04 52,436 Mo.Pao.AlronM -IstwkSept 502.000 515,000 17,107,114 15,442,242
Atch.T. AS.Ee.&July . 2,766,993 2,594, 231 21,555, 336 18,675,231 Central Broh. 'IstwkSept 22.000 26.000 902,3541 724,811
Atlanta<eChar May 124,500 121,425; 668,297 682,954 Total ‘Istwk Sept 524.000 541,00 18.009,468 16,172,053
Atl.Knox.&No. July 24218 245581 176461  149.811 Mobile A Binn.. IstwkSept 5,023 5,653 233,074  195.760
Atlanta & W. P. .Jun 39,490 37.759 273,128 264,035 Mobile A Ohio.. August___' 334,800 312,108 2,746,444 2,488,580
Atlan. & Danv.. IstwkSept 10,742 10,617 378,5611 355.53L Mont.tMex.G’f. August___* 116,260 120,018 998,640 915,085
Austin&N’'west July .1 9,165 8,865 Nasli.(Jh.A3t.L August___1 525,932 490,718 3,811,183 3,521,096
Balt. <Ohio.... July....... 2,305,991 2,245,492 15,,914,3*70 14,314,261 NevadaCentral. May...... i 6163 3,777 20,338 13,642
Bai. &0. Sou’w. Istwk Sept 190,147 140,767  .699.290 4.220:349 N.Y.C.&H.R-. August ...13,978,837 4,246,879 29,449,477 29,220,805
Bath & Ham’nds July......... 1,732 2,169 11,769; 12350 N.Y.Ont.AW..IstwkSept 78215 75866 2,540,318 2.638.377
Bir. & Atlantic. August___ 1,530 1,886 15,876 13,865 N.Y.Susg. AW. May.......... | 185850 181.922 863,250 826,663
Brunaw’k&West July....... ! 55216 50,938 353.458! 321,744 Norfolk A West. IstwkSept 246,422 216.619 7,494,170 7,209,303
Buff. Roch.afePitt Istwk Sept 71,090 74,209 ,562.980 2,245,654 Northes'n(Ga.). June.. 3,557 4,075 32,481 27,879
Buffalo & Susq.. July........ 49,659 50,559  318,461! 320,568 Nortlie’s'niS.C.) Marol 50,230 45,870 162,676 160,159
Bur.O. Rap.& N. 4tbwk Aug 173.770; 138.316 ,687,269! 2,550.540 North'nCentral. July... 530,815 547,6-7 3,543,309 3,574,088
OanadianPacitic Istwk Sept 518.0 0 492,00 326,382 14,543,811 North'n Pacific. Istwk Sept 596.127 495,828 14,990,033 11,809,619
Car. Midland... August___ 4,150 3,998 37,784 34,230 OhioRiver Istwk Sept 27,415 27,416  620.993 0,980
Cent.of Georgia Istwk Sept 74,346 107,367 ,392,590 3,228,310 OhioRiv.AChas. August___ | 14,893 12,724 127,864 112,050
Central of N. J.. July......... 1.034,644 1,239,433 782,401 6,766,031 Ohio RIV.AL.E. May....... 2,800 1,901 12,255 10,809
Central Paciiic. July. . 1,300,119 1,400,578 Ohio Southern.. August ... 57,938 54,172  418.12 412,224
CJharlesgn&Sav July......... 49296 ' 30866 435,848 389,497 Om.Kan.O.AE. 2dwkMcli. 14,246 11,533 158,55 114.754
Cbas'n ¥W.Car. March...... 87,529 79,564 260,457 241,186 Oreg.RR.ASav. Istwk Sept 164.714 162.923 4,529,349 3,135,588
Chattaa’ga 80 .. 4thwk Aug 1,822 2,025 46,005 50,210 Oreg. 8l Line.. .. 565,673 559,342 3,619,126 3,265,347
Ches. <chh|cD— Istwk Sept 224,768 216,805  ,955,580 7,530,565 Pac. Coast Co.. 1439,131 311.908 2,731,643 1,003,595
Chic. Bur. <e0.0 July......... 3,086,197 3,043.059122],937,948 19.98 4,006 Pacific Mail...... 471,595 330,057
Chlo. & East.111. Istwk Sept 99,668 80,605 2,798.786 2.5-5.223 Pennsylvania).. . 5,162,2955,480,395 36.525,706 35,069,906
Ohio. Gt. West'D IstwkSept 115,794 115,464 3,,616.601 3,273,575 FeonaDeo.AEv. |stwkSept  18,60L 20,288 591,799 613,240
Ohio. Ind. & L . Istwk Sept 72,632 9,176 2,197,483 2.058.944 Petersburg...... June... 60,427 52,149 343.937 311,713
Chio.Mil.&St.P. Istwk Sept 813,229 746,95722 127,591 19,989.450 Phila. A Erie... july.. 369,516 391,338 2,252,738 2,255,445
Chic.&N’thw’n. July........... 2,819,284 2,944,013 19,,813,939 17,280,822 Pliila. ARead... June 1,820,264 1,678,8U0 10,100,069 9,398,701
Chlc.Peo.&St.L. August 5, 35 533,046 523,951 Coal A Ir. Co. June. 1,595,103 1,879,290 9,526,671 9,065,652
Chlo.R’K I. & P.. July. 1786577,1.661,773 180454 9,542,741  Tot.both Co's June - 3,415,367 3,558,090 19,627,340 18,464,353
Chio.8t.P.M.&0 July......... 712,200 657,115 ,436,746 4.103.980 Phil. N. E. July.. .49.0834104 353,666 5,023
Chlc.Ter.Tr.RR. Istwk Sept 21,6571 22,203 782,186 715,097 PhIL W”m A B. July.. .92885878 5,570,001 5,091,861
Ohio. %eW. Mioh. Istwk Sept 47,307 33,639 253786 1,064.866 Pitts.0.C.ASt.L. July.. 1,231,892 1,171,245 8,771,176 8,009,418
Choc.Ok.&Gulf. July.......  121,2141 104,557 861,087 580,002 Pitts.Lisb.AWn August 3,794 , 29,270 28,056
OlIn.G.APorts’th July......... 5,488! 5,577 32,444 33,427 Pitts.Bes.AL.E. August__  181.343 60,722 830,079  380.724
CJji.N.O. &T. P. August 415,135 304,707 ,001,156 2,336,516 Pitls. A Wes'n.. |stwk Sept 34,562 36,644 1,199,648 1,143,851
cIn.Ports.<fc Vir. March.. 22,716' 19,412 61,408 Pitts.Cl.ATol. |stwk Sept 19 362 19,580 721,401 568,270
Clev.Can. ASo.. UhwkAug  22,820; 17,959 458,973 401,708  Pitts.Pa. A F. |stwkSept’ 185 8,658 242,914  228.725
OLCIn.Oh.ASt.L Istwk Sept 368,567, 285,945, ,718,738 9,063,300 _ Total system. |stwk Septl 61 109 64,882 2,170,849 1,946,570
Peo.AEast’n. August__ 162,428 175,327! .21">622 1,103,227 Pittsb.YO.AA.. June......1 148,885 182,520 714,387 583,313
Cl.Lor. AW heel. 4thwkAug  43.830 36,386 973,237 794,704 Rich.FriasbAP. July.. 75357 57,977 520,444 430,324
Col Midland.... August___ 126,663 107.892 ,036,217 1,116,366 Rich.A Petersb. june. 37.774 31,254 204,124 178,520
Col.H.V. A Tol. August__ 247,739 147,452 675,405 1,418,558 Rio GrandeJot. June.. 37,005 28.613 175,562 133,463
Col. Sand’y A H. IstwkSept 18,419 11744 569,023 445103 RioGrande 8o%d |stwkSept 8,914 8,115 311,633 247,080
ColusaA Lake.. August_ 1,609 2,400 11,459 13,355 Rio Gride West. |stwkSept; 50,300 49,100 2,155,665 1,808,892
Crystal.............. July... 1,324 1,452 8,490 7,110 t.Jos.AGr.l... |stwk sept 29,404 29,813 793,467 738.760
oumDTd Valley June. 76.411 82797 388.721 360,226 St.L.Clii-ASt.P. August__ | 31,900 24,804 218,406 189.754
Denv. A Rio Gr Istwk Sept 170,300 161,200 516,229 4,697,231 St.L.Ken'etA So August__ 5,608 5,265 41,737 36,393
Des M. N. A W.. July......... 5,0-7 35485 204686 228452 Ot.L.ASanFran. |stwk Septl 127,797 129,155 4,488,038 4,134,104
Det.G.Rap. AW. Istwk Sept 33,852  28.161 990598 849.126 St.L.Southwest. |stwkSept 95,203 92,976 3,268,640 2,846,871
Det. A LimaNo. Istwk Sept 9,275! 8,449 290,231 163,992 St-Paul A Dul.. Aygust__ 159,935 138,570 971,502 916,930
Det.A Mackinac July......... 45,9'7 38,626  327,3si 30<,915 San.Ant. AA.P July... 121,283 139,875
Duluth S.S.AAtI UhWkAug 66,253! 61.181 205,63 1,032,124 SanFran.AN.P. August.... 89,93 83,318 544,355 505.631
ElginJoi.AEast. July.. 98.814! 90,037 851,948 4,786 S. FePres. APh. August__ s4,ooj 52,000 528,334 455,352
Erte............... July.. 2,570,096 2,850,894 18,069,1+93 17,747,004 Sav.Fla.AWest. July...._.. 421,067 255,464 2,482,380 1,990,108
Eureka Springs. June........ 4,338 4,676 25.924 28798 Sher.Shrev.A80. athwk Aug 8,659 8,471 171,522  163.398
RvaDs.AInd’pliH Istwk Sect; 7.757 6,605 20i,052 194555 Sil.Sprs.0. A G. July........ 27,713 14,909 160,153 115,498
Evansv. & T. H. |stwk Septi 105,384 25 031 730.103 SUverton.. July.. 1,400 6,054
Fitch - Jduly......... | 605386 630,645 %%% 3,909,005 Sioux 0. A r. une 16,955 20,763 111,981 100,871
Flint q IstwkSept 61,674 55944 972’415 1,825,043 So.HavenAEast june... 3,100 2,535 12,454 10,788
FIa.Cent.A Pen, 1thwk Aug; 81,047 51,741 071,935 1,519,895 So. Pacific Co.-
Ft.W’thADen.O. 4tliwk Augj  2H,486] 35,6211 843.794 711551 Gal.Har.AS.A July...... 393,682 340.702
Ft. W. ARio Gr |stwkSept 7,438, 7,969 287,359 193,139 Louls’a. West. July 103,836 76,587
Gads. A Att. U. August___ 53s 627! 4,804 b."30 Morgan’sLAT. July 546,984 401,174
Georgia HR...... Istwk Sept 22,291l  30.691 982,103 972,274  N.Y.T. AMex July 25373 24,344
Georgia & Ala.. 4tliwk Augl 26,445 22,931 78 4,658 656.746 Tex. AN. OrL. July 160.428 120.674
Ga.Car’la A No. June........ 52,919 57,533 403,494 42 7,609 Atl. Prop'tes.t July 1,247,499 983.703
Geo. So. A Fla.. August__! 7<%4291  72/430! 641,061 553,979 So. Pac. of Cal. July 1,091,302 1,300.317
Gr.Rap. A Ind.. |stwkSeptl 46,802! 39.862 ,443,380 1,299.340  So0.Pao.ofAriz. July 191,649 176 034
UIn.R<fc Ft.W. Istwk Septl 10,038! 7,959 303,812 270,276 So.Pac.ofN.M. July 108.480 94,385
Traverse City. Istwk Septi 7581 753 27,821 20,79 Pacific system July 2,969,330 3.299,560
Mus. G. R. Al. Istwk Sept, 3,140 2,998 84,787 76.939 Total ﬁf all./ July......... 4,466,568 4,52 ;,208 31,776,339 26,901,422
Tot alllines. |stwk Sept’ 60,738 51,572 ,859,800 1,673,133 Southern Istwk Sept 491,579 426,822!14,594,221 13,022,705
Gr.Trink Syst'm |stwk Septj 535,185 546433 .768.485 15059277 StonyCl. AC July ......... 9,425 7,498’ 19,219 17,312
Chlc.AGr. Tr. 3dwk Aug. 61,718 64,073 ,314,827 1,878,<;:83 Texas Central.. 4th\vk Aug 4,638 5.447 166,066 140,005
Det.Gr.H.AM. 3dwk Aug. 21,593 22,332 583,600! 603,249 Texas A Pacific. Istwk Sept 125,642 132,761 4,649.029 4,216,354
Great North'n - Tex.8.V.A N.W. August ... 4,691 , 29,662 21,281
St. P. M. A M. August___ 1,508,040 1,451,631 10,777,188 9,026,646 Toi.&0OhioOent. Istwk Sept 30,213  23,20) 1,215,930 1,059,086
East of Minn. August... 287,601 154,319 1217,824 989,873 Tol.P. A West.. 4tUwk Aug  29,2)9 30,23 617.303 578,036
Montana Cent August__ 115,120 171,636 1,309,123 1,299.223 Tol.St.L.A K.O. Istwk Sept 50,335  48,155) 1,483.767 1,494,617
Tot.system August__ 1,940,761 1,777,586 13,304,134 11,315,742 Union Pac.RR.. July......... 1.485,810 1,399,180 9,156,389 8,136,012
G'IfB’'mntAK,C. 1§.?§é 12.150 4,617 82,793 Un.P.Deu.AG.. 1thwk Atig 76,422 71,017 2,379,596 2,133,471
Gulf A Chlcaﬁo 2,851 27,258] 23,54 Wabash....... - Istwk Sept 285,576 276,984 9,033,062 7,858,525
HoOB.Tan.AWII. 47439 6,226 28,866! 29,6 Waco A Northw June. 9,221 12,136 78,751 97,518
Hous.ATex.Oen 213,485 208,922 W.JerseyABea’e July.. 359,80 334 173; 1,418,633 1,361,302
Illinois Central! August_ 12345894 12175681 *17628 4871114861450 W.V.Cen APitte July.. 97,495 100,209 673,36 i 654,266
Ind. Dec.A West. JApril. 35,750 32,218  140,363] 137,484 WestVa.APltts. Jtine. 31,674  33,587) 182,233 185,352
Ind.111. A lowa. Inly 59,594 51935 504,077: 448,0*7 Western of Ala. June.. 43,477 , 43,484 303,208 303,654
In.AGt,North’n. Istwk Sept 0»,787 80,527 2,136.370 2,141,283 West. N.Y. A Pa. 4thwk Aug 92,200 b 110.900, 1,943,135 1,876,337
linteroc. (Mex.) WkAug.27 ~ 59,2u0  50.490 2,090,500! 1,738,980 Wheel. A L. Erie Istwk 8i*pt 29,169 17,123 979,840 054,119
'Ii‘éﬁ Central... Jlstwk Sep 47,784 38,145 1,270,8581 1,035,112 Wllkesbh.AEast. April...... 34,497 27,433
Railway...JAugust ... 4,156 3.3»2 <2.962 23.642 WIRCoL. A Aug. Maroh 69,270 56,180 205,092 186,357
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or the first Week'of September our preliminary statement
covers 67 roads, and shows 6'15 per cent Increase in the
agqregate over the same week last year.
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For the fourth week of August our final statement covers
90 roadsand shows 979 per'cent inorease in the aggregate
over the same week last year.
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Northern Pacific Railway.
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ILLINOIS CENTRAL RAILROAD COMPANY.

FORTY-EIGHTH ANNUAL REPORT OF THE DIRECTORS TO THE STOCKHOLDERS,
FOR THE YEAR ENDED JUNE 30, 139*
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The securities representing such control:
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COMPARATIVE STATEMENT OF RECEIPTS FOR THE YEIRS ESOED JUNE 30. 1393 AND 1897.
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GENERAL BALANCE SHEET JUNE 30, 1808.
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4070 130 162 Total number of tons oarr’d one mile. 4,815,288, 732 eé | e cost of maintenance of wav was.due
3 Descrlptlon of Freight Moved. Tons' ﬁ Eﬂf? i zﬁt t eecxorrr?ognm i ?atcaewe tsst?a rl??]sl}cr%rrn-
119 5% %u%ture V\élelohl‘] %eay F%Q als In {fgﬁoget § Jl@% cﬁogegs
i 'Ck'(?”méats plprovIsigms.... ?q 0 g)b. AT hald Deen purcena s layin ol R
L : 71 (flbrlron and steel, and iron and 1AL Otéac'% has recejv d Ia&ent{on as the increase
gﬁows, men %manen %ue

ade 0 and sho

: ar gl 5égeng I rany O Lhe GO pany’s Station
28% %@5 N §§§§§§§ the'an é%ssﬁinﬁegsgssoygt;y ﬂf;sﬁg i “?9: % e

t
20,649,810  Total number of toNnS.......covevierns 23,403.139 ; m%ngﬁglrrs e?n T%]és 2 e% cIugJ F{O ane
as to s Results, ,ngeﬁenw 8 r,%i]l Z51Sevev§zeir en sal rrL ﬁgls I seg
Freight. Xﬁ %% & ecé('ptfﬁ?cg s ml{t%%l? I ?(p?]ore
825 %%@ﬁ%% §3Earnings frg f{ro%trﬁa}?csﬁ?:fﬁ%}s'ﬁsnsbur'c"e's$23%@ s H shrllégﬁ etsPeAvY caqi Wars Gonstructed” &t the company’s
BT T £ T R—— $27,496,129 09 5 ralli
R e g o nerene SRS ot U e S 0ROt
$8,265,654 23 ... PTOfitcoc R $8.14523379 JaRIS A0 QC apalye ¢ ton ad 20on capacity have be
o T e ¢ b S SO o i hectur
it bl ERURRSEL A mle:. nigey on Jaung %1 when orp)garﬁwnh X0 fune
ots. 02— Profit....... S—— c ts. 0-18 Snows h%ﬁw élherr]l me an glrsiggrsnzlarl]nC é)rs%cd
$}§gﬁg§5@,qggspnegrt{gpn% $183 Jaﬁﬁlﬁ%ﬁ s T 8@,9 P a2 one" han
$059....  PrOfiti s $054 crease in traffic expensgs, which include all charges
ay e cuee LIRS
%E@ Earning:, RS i I3 aa"g ated | ?g@ or €xamp increase In freignt tonnage was 8,
P ns, an @7 e TASSEO6IS Were: Cartied.] :
$3,15139  Profitisssssnssnns $3,401 10 Hrfln -97.. ﬂ]]ISﬂEPCGSSI ed ar crease of \
1es In Il 4,420 mules n, train mylc-
) ; . o

- Eam'"ssz:zs.%%sz;ssqsssf”szsss :

$3,079,785 58— Prof|t ...........
it E SRR

OfS. 045 Profit..esenssssssessssssnnn

zé gg Pa@‘ E‘%% %M% rPr %g .Te”e z&é’i Totalflrstoharges ............. B $13.560,
040 ... Profit... o —— 040 ot q,o an ligros of gapitalstqc 0000
ST 15 BRGSO R, Somny § ' ié ﬁ%@% éé ﬁgﬁ@ag e

ensespermile 0 |y » 1,000,000 . 1,000,000 ®

$1,28599 PrOfitiomececermenmenmennenn o 8129054 T0tAlmnn 1% $4,000,000 00
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é ot CONDENSED GEN%%@ETS?ALANCE SHEET.
gy 0 é‘g‘%ﬁﬁgd - ;
3()???5%55%29 iz pf@ iﬁﬁ%ﬁ j]gnlg%ée

$164,611,166 40 $164 886,637 53

wi SR

g 5

W |

165,689 22 und Iy GiHter TaTlr0ads ;
$1,458,61160 $108,944,86160

A L

$106625"972 Advancesfor lessor and other companle road. $10,862,579 72.

$ ’ %9(,) M I'F nts anWoYﬁer COHS?FUeCTOHaTIH excess of relmJ) $13 95 6 1
$3,026,677 63 9%6&%%%5 jir%n%“e %b?(o%” 3@1%;&19%@ $4.073571 23

W e Vi

$5,421,382 59 $6,347,091 60

i | %?,%w i i

$g;%j?ggé(7) e $1%§§f§€ gé

$194,781,900 48 $304,947,651 42:

June 30, 1897. 2 italization.
$100,000,000 00 $99’99%', gﬁé% %FFI

' June 30,1898,
O — 399950 5100000000 00

o
] o %?ﬁ.&?%”f%%ﬁ%éé...""""""} 8
g Bo‘;i R o : e

$170,384,333 33 TOTA] CAPITALIZALION oot vt 10 8 e $281,497,937 78

11936 B¢ KO3 b R s payamre 457,391 28

i

A -
mejes ar bllte uf11 clrgjlﬁd ........ i %g@g
Ivigénasand Interest uncldi ,

ry-accounts payable 3

S

$9 103 50 35 5394
gg é%q té??dﬁ%léjs'” trust for lessor companies (per oonlra) g §&J4115;§ §
$l94 781 9 048 $304,947 661 42

Capital Stock.

CAPITALIZATION. BTN RRES v yer convertgt oo 99988
Funded Dats. mbqr ofshares authorlzed ............. 1%%8%

cs ot s, OFF gy AR At e ot RGBT SR
issue maturity. JeEE ol an8|ng it ayds t | i $100,000.0.0 00

First mortgage. , 1873 Jan. 1,1903 $30,000,000 $22,961,000 00 % Jﬁ{} il &?? %fﬁ% ﬁau %0?( égrceuff """" d """""" d819*4

FURT9M989) 15731an. X 1903 £2000000  7.052.347 40 P Amgiror oapermleo ,,,,, road owned (819*4 0
Debentures ...... 1884 Sept, i, 1904 $a9.000/ ON 0,103,000 O 5* shirch COST F ROAD AND EQUIPMENT—CONSTRUCTION ACCOUNT.

Df%%r.‘.‘.‘?f?.ﬁ...." 1689 sept. 11904 1000000 833.000 00 ﬁ;ﬂeargngf&

G‘é’ BUETCS) 190 June 11905 15000000 0851000 00 4= JUTe radin
'Cexiﬁ'}cdate‘gemf 1853 May 1,1905 0450000 4493000 00 4

GoIJ mortgage... 1897 July 1,1997 nm,(m 25618000 3B **<

? &res """""""""""""""" g 6
ﬂbonwaF 1898 Feb. 1.199- LN000.0CO 89,938,025 00 3M§ g i llllllllllllllllllllllllllllllllllll E ; A

rl

N

0
Ggerﬁﬁs 1898 Feb. 1,1998 2166000 1787415 00 3M g

B b%
d..
$181,490,987 78 %i'.
Rtn%IO%Wtoﬁjenrtrﬁflef%qdr%% SWrred (819*45miles)  $90,810 85 I’ |
I I

I a
+ Issued by the N. Y. Central Railroad Co.; all of the others listed above were égi a/ n§
issued by the N. Y. Central StHudson River Railroad Company. H b ?td ?0 8
t Original rate of Interest 6 per cent; extended May 1, 1*83, forten years at aI BSEALL. ..o spocrvsesssssnetearssseemmenngpoel . eesseesssneens 18,146,
5 per cent; further extended May 1, 1893, for twelve years at 4 per cent. aﬂges OtTegrade CrOSSings, Buffalo. v §'}6@1M§ 92
t Excluding Lake 8bore A Michigan Central collateral bonds. L[t VIS 0L — +$134,733,946 97
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Brough(f o1 Cv(%STOaFEerJIPMgNT’ e 4 & @
\ i gl Ry

i

1 %? ﬁ?ﬁ 86

551 OO $26,5-16,226 25

p«oralequrpment ............ '.'.:.' ......................... . 3,606,464 31
Total coal; of equipment,,... ... ....— - $£0,152,690 56
Grand total cost of road and equrpment ........... $16 4,886,637 53

ITEMS tHARGED TO CONSTRUCTION ACCOUNT DURING TUB TEAR.

s

$155,452 11

Changes of grade crossings, Buffalo.... . 381,919 02
$540,b71 13

Four steam wrecking cranes.=®”""™="" $35,100 00
Total .o, _ $575,471 13
St ggen, by amon€ B ol resene )
Net increase for the year. $275,471 13
€63 f ERAMALATIS Rech (e miles) SR Y
Cost of road and equipment per mile owned...... $201,216 22

TABL CK.
’lf-/CmOf ecupd §h|l’<d Eracwhsmrngs TUa],

NLW; or llvnto East Albany (main foad, trac

Ao suteaerainmnoy 90 S5 3R eorne 00 1 85D

BMarrhlrre owned; Iengt(l]n In mrles %], 27'6 441*75 Kivil 280*04 889%67 2,376 F8
rancneso w n e"d . -—- * 459*54

rngle track owned, Iength in

819*45 623*59 3J7*27 286*64 889*57 2.83652

600 8* 1241 3
604 604 1270
12000 22414 1ML 1041 sou0 226002
. 426*<0 341*29 22978 996 07
151 461 *8@B *i:B 8l 1621
304%47 505 .. 102*18  411*70
187 L2 151
2739
46*10 981 5591
1305 3056 1670
5400 520 15410 7436
025 1+48

498*71 2,27s*?

894
W.]eweay |[rnct|0 Ygs ?254
g‘”s"ye pferown 1940 162*
b"nlrrw M”Flll’t?rea'rﬁ_ Ru P8 3*@8 i@iég

Brar]ches leased; Iength
MUBS e 42*45 261*08
T?rllle'se.'f‘.s.?.d. lines; 'e”gth....'f'rsrs*rs 30303 1349 11%74  BAI¥1 2535%45

d t track, owned

Gg r8|e Q8! RNGLR AGNIQNRSY, agunag 1792 330470 2088 1430473 53T
second track.

Si cludir e”!n T %| %l’?
G o
U B llr%r s e

Total mileage......... 23%3?

%g%nl%ummy engines 9

1 Tot.locomotives in service.! 127

%Serl]\ﬂerl eer>\</r|JCreess and baggage 332
é cars'rrr'paﬁsengerserv

aé

o

D
O(D

=)

5% B?HSP 89 I

31,007 Totalreesivnennn 1,363

T - 40,413
Propellers atd steam tud:s.‘.)fi..'”ﬁo BBRET e 27
...................... CapEaLc% AT ORTsotarl boats of all krngs 143

apacity

?I’k Clty, 60th 1lll MUST: Buffalo "B*............ 800Ih
% ggg@g@ Norwasa s 3530660
@ N 600. Total,... weo...... 4,925,000
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Site Commercial Simecs-

COMMERCIAL EPIT.OME,
Friday Night, Sept. 10, 8%,

No noteworthy changes have occurred in the general busi-
ness situation. There has been a fair movement of supplies
in most lines of merchandise, with jobbers generally report-
ing the retail trade purchasing more liberally, having laid in
fair stocks outlie favorable prospects for a good fall and
winter trade. Prices in the main have held to a steady besis,
although in a few instances, particularly cotton and coffee,
excessive supplies have had a depressing influence. Reports as
to an impending trade war among the various interests in the
sugar reticing business have had a tendency to create extreme
conservatism among buyers of refined sugar. Latterly there
has been an increased export business transacted in coal due
to a strike of the Welsh coal miners. Now that this strike is
settled considerable interest is being shown in the possibility
of American coal obtaining a permanent hold in the markets
opened to it through the effect of the Welsh miners’ strike.

Lard on the spot has been offered at lower prices, and at
the decline a moderate volume of business has been trans-
acted, the close being at 5'15e. for prime Western and 5c.
for prime City. Refined lard had a fair sale early in the week,
but the close was quiet at 5'50c. for refined for the Conti-
nent. Speculation m lard for future delivery has been quiet
and prices have weakened under full receipts of swine and
sympathy with the decline in corn.

r
Elo
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The demand for pork has been limited, but prices have
held about steady, closing at $9{g9 25 for mess, ill 50@13 00
for family and $11@13 for short clear. Cut meats have sold
slowly and prices have weakened slrg tly closrng at 6@7c.
for pickled bellies 7(%1]}0 Ibs, average, Hc for pickled
shoulders and 7%)@' I, for pickled hams Beef has been
in more active demand and steadier, closing at $8 ; 0@9 00for
mess, $9@9 50 for packet, 110311 for family and |1-1@15 for
extra India mess. B ef hams have declined to fI8 £0@
1900, Tallow has had a fair sale at steady prices,
closing at %C. Oleo stearins has been in fair demand and
steady at 5c. Lard stearine has held steady at 6},;e. for prime
city; large sales were reported made early in the week
Cotton seed oil has been quiet but about steady at 32@32*"c.
for prime yellow. Butter has been in fairly active demand
and firmer, closing at 14J°@30c. for creamery. ﬁ@rﬁese has
had a better sale and at firmer prices, closing at %C. for
State factory, full cream. Fresh eggs have been in fairly
good demand and higher, closing at 16},£c. for choice Western.

Brazil grades of coffee have had a slow distributing sale;
consequently jobbers have been averse to making purchases,
and as there has been increased pressure to sell, prices have de-
clined, closing at 6j£o. for Rio No. Sales of Santos No. 4
have been made at cost and freight. The specula-
tion in the market for contracts has been quiet, and prices
have weakened slightly in response to easier foreign advices
and a fairly large movement of the crop. Mild grades have
been in increased supply; demand has been quiet and prices
have weakened to Pc. for good Cucuta. East India growths
have been dull and nominal at 24%c. for standard Java.

Followrng are f|nal askrng prrces
R R el
V0L TN 5418

Raw sugars have been sparrngly offered but as refiners
have not been especially anxious for supplies prices have not
changed, closing at1%0. for centrifugals, 95 deg. test, and
8 18-16¢. for muscovados, 89-deg. test. Refined sugar has been
firm but quiet at 5J£e. for granulated, Teas have been dull.
Other staple groceries have had a moderate sale at full values.

Kentucky tobacco has been in moderate demand. Offer-
ings have been limited and sales made have been at full
values. Seed leaf tobacco has been less active but prices
have held steady. Sales for the week were 2,1*5 cases, as
follows: 700 cases 1897 crop, New York State flats, 15 to 80c.;
400 cases 1897 crop, Zimmers, p. t.; 250 cases 1897 crop,
Dutch, 18c.; 800 cases 1897 crop, Wisconsin Havana, Oto
12J]o.; 100 cases 189% crop, New England seed leaf, 30 to
8714c.; 75 cases 1896 crop, New England Havana, 30 to 4(>0.;
100 cases 5895 crop, Pennsylvania Havana, 13c.; 100 cases
Is95 crop, Pennsylvania seed leaf, 130.,and 150 cases sun-
dries, 6 to 16c¢.; also, 150 bales Sumatra, at 80c.tofl 80in bond.

Straits tin has continued to meet with a moderate sale and
prices have been unchanged and steady, closing at 16'15@
16-25c. Ingot copper has bad only a limited sale, but there
has been no pressure to sell, and values have held fairly
steady at 12%@13J£c. for Lake. Lead has been dull and
easier, closing at 4c, for domestic. Spelter has been quiet
but fairly steady at 4,80<84,85c. for domestic. Pig iron has
continued to meet with a fair demand at steady prices, clos-
ing at 80 76 @fll 50 for domestic.

Refined petroleum has been firmer, closing at 8'65e. in hbls.,
4'15¢c, in bulk and 7-80c. in cases ; naphtha unchanged at 6c.
Crude certificates have been higher, closing at $1 02 ; credit
balances have beenadvanced to 81 02. Spirits turpentine has
been quiet, but the close was firm at 81@31Kc, Rosin has
been dull and unchanged at $1 27!4@$1 80 for common to
good strained. Wool has been dull and unchanged, Hops
have been in moderate demand and firmer.
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COTTON.
Friday Night, september 16, 189.

The Movement of the CI’Op, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 112,851 bales,
against 51,661 bales last week and 33,250 bales the previous

Faking the total receipts since the 1st of Sept., 1898.
1 bales, against 295471 bales for the same period of
yshowing a decrease since Sept. 1,1898, of 116,557 bales.

Receipts at— Sat  Mon. Tuts. Wed. Thurs. Fri. Toial.
Galveston........ 7446 10,092 4,462 12,683 6,373 983:31 50, ggg
2452 3256 3,634 3, 2,316 6, 22,493

N Qrleans... 2430 3430 S8ff Sk A} O %k
...... 2,362 2,716 2,390 4,202 3,225 18,101
Bamay 3206 adoe it CovE e i 1840
Charlﬁ%toe?l"%'\'/ﬁ 338 1412 466 1129 799 1353 5502
Wilmingtoni— "398 381 1162 99 1075 6913 4,7%
Norfolk........... 146 578 783 210 766 759 3,242
NPENEWS, AC. oooee s s s 186 186
880 291 70 102 iig 1,4%3

Philadel’a, Ac.. 30 67 113 218

Tot. this week 15,710 19.3«4 14.163 21,308 17.214 25.075 112,854

The following shows the week’stotal receipts,the total since
Sept. 1,1898, and the stock to-night, compared with lastyear.

898. | 1897, Btock,
cejpts to
gpp . ngﬁ Smcg o) s SmcggS?p. 1898 1897
veston... 1 99,22
Galvesto 50,298 87,19%% 56,;8? %422 71,687 66,217
New Orleans 22.493  32,890] 35,993 69950 76,446 41553
Mobile..... 4651 57060 5733 8213 9629 514
Bavannah.. 18101 26,924 39,621 60.154 24629 49,414
rwickAc. 973 L1176 1,29 Hﬁ 867 1483
Charleston.. 5502 7,315, 145,21923 2 20 8132 19,133
Wilmington. 4,7% 5,56125, 17,8% 24,1%% 11,391 15813
Norfolk...... 3212 0603 5033 6294 3736 3597
186 299 204 220
394 47,880 45848
Boston ........ 1423 3,68(7) % 941 4500 13900
Baltim 15 3 122 1,884 824
PhIIadeI dte 210 32 654 804 3118  2.807
Totals.... 112854 178914 178113 295471 263677 254171

In order that comparison may be made with other years,
we give below the totals at leading ports for six seasons.

Receipts at— 1898.  1897. 1896, 1895, 1894,  1893.
Galves 01333 57,030 76337 23586 36,132 26,502
NevY)(P eans 22493 35,953 58,%4 19030 31977 16,795
ie....... g,?g{ o032 9101 3468 2,523 1411
vannah 18, 39,021 38133 28,115 39,032 28,723
Oﬁiis ton, Ac. 5507 14610 23314 9371 15459 6 18-
W m‘ nAc 4719 17845 11698  443b g,%g 404
Norfolk....... 3,042 5,88§ 21,13% 3L 3 4,848
N. News, <@ 136 34 883 1,382 1
Allothers.. 2621 1990  499% 2,034 3, 1911
Tot. this wk. 112,85» 173113 215103 91,080 148,547 95,849
Since Sept. 1 178.914 295471 462.175 152,421 275,82" 180,720

Tne exports for the week ending this evening reach a total
Of 32,316 bales, of which 8,546 were to Great Britain, 7,143
to France and 16,634 to the rest of the Continent.
are the exports for the week and since Sept. 1, 1898.

?(80 i Week E@QH&T@H%—G 1803, FIOM SeptB( m&qée_gt 16.189H
ro— BIeal France

Below

Cori- \l&tﬁ' 1 Gl Frapee Conp Total
Nnent. iBrifain.

Galveston...... 4.33> 7,048 7,82* 18,710 21,700 7,040 8.334 37.130
Tex. City, Ac.. 103 103 148 143
New Orleans.. 3391 3,3%4 8,35i 403 3,29i 12,551
Mobile............
Pensacola......
Bavannah...... o
Brunswick___
Charleston....
Port Royal....
Norfolk.......... wwinnn i 1,570 1,570 1,570 1,570
N'port N., Ac..
New York...... a1 100 4,169 4,693 1,16* 115 10.239 11,611
Boston.......... 1.007 59 1,666 1,731 80 1,811

2,180 2,180 2,201 P82 3,183
Philadelphia..
Ban Fran.. Ao. .
Total......... 8,546 7,146 10621 32.816 35141 7,669 25197 67,910
T0ta|,1807_ 6.592 89| 25504 3S14* 19577 14105 29910 63.622
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In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by. Messrs,
Lambert & Barrows, Produce Exchange Building.

ON SHIPBOARD, NOT CLEARED FOR—

Sept. 16 at Bﬁ S% France. FOMR GRSC Totl, ek

A% '

%ﬁg% % |
! one.
None. I, 0ng.
Total 1898... 66,612 197,065

38503 9411 13380 5318

1o Hiad: 42008 3o 240 HAB BT LI

Speculation in cotton for future delivery has been more
active, but it has been at the expense of prices. The weak-
ness was most pronounced during the latter partof the week.
Weaker foreign advices and selling for foreign account, un-
derstood to be largely against low firm offers from the
South, together with liquidation by tired longs and the ab-
sence of force to the buying power, were the principal de-
pressing features. The monthly report by the Government’s
Agricultural Bureau, issued on Saturday, was less favorable
than expected. Immediately following this report prices ad-
vanced rather sharply. Subsequently, however, nearly all
of the improvement wasjlost under selling by local operators
who placed but little credence in the report. Monday the
marketwas slightly easier early in the day in response to weaker
foreign advices and selling for foreign account. Later inthe
day reports of heavy rains in Louisiana and Eastern Texas
stimulated some buying and the market turned steadier,
closing with prices unchanged to 2 points higher for the day.
Tuesday there was a quiet market and changes in prices were
of an unimportant nature. Wednesday the market turned
decidedly easier. Foreign advices were weaker and brought
a number of selling orders. There were reports of large
crop estimates, and during the latter part of the day there
was a moderate amount of selling for local account. The
close shows a net loss in prices for the day of 9 to 10
points. Thursday the downward tendency continued.
Under the increasing movement of the new crop buyers
hesitated about purchasing freely, despite the fact that
prices had reached a lower basis than was recorded at any
time daring the cotton year just closed. The depressing
feature for the day was free selling by tired longs to liqui-
date accounts. The close shewed a net loss in prices of
7@8 points. To-day the market was steadier early in the
day on buying for foreign account but reacted under re-
newed selling by longs. Toward the close, however, buying
by shorts to cover contracts again turned the market steadier,
and the close showed prices 1to 3 points higher for the day.
The spot market declined I-16c. on Wednesday and on Thurs-
day. To day the market was quiet and easy at 5 U-ICc. for
middling uplands.

On the basis of the rates on and off middling as established
by the Revision Committee, the prices for a few of the
grades would be as follows:

UPLANDS Sat. 710il Tiles Wed Til. Frl.
é 0 430 43
. 8 gﬁ %ﬁm %m Elﬁ'ia gh.e
16 6/« 676
GULF Sat lion Tues Wed Th. Fri.
8|n iﬂ %36 136 g% i8
[i % 8 I'Aho

Mon Tues Wed TU. FrI

%Q?

5178

STA NED Sat

%i—;g o IR O

The quotations for mlddllng upland at New York on
rs hay, n as follows.

Sept. 16for

il

market and sales.
Sales of Spot A Contract.
yfj rk t
sed

e 5 b 64 Toal
rlv steady.

il " 4. 1

Total _ 700 2,082 . 2,182

Market
losed
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Futures.—'Tiis Inghs3t, lowest and closing prices of
Futur s at Mew York are shown m the followmg table.
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The Visible Supply of Cotton to-mgnt, as made up b}/
cable and telegraph is as follows. Continental stocks, as well

as those for Great Britain and the afloat are this week’s re-
turns and consequently all European figures are broughtdown
to Thursday evening. But to make the total the complete

figures for to-night (Sept. 16), we add the item of exports from
the United States including in it the exports of Frlday onl

é?@& i

Sl Aty bl Wb%gﬁaa
ifain stook. 7%@

nental st(toks'

e
y poo
t3T The |mports into Continental ports the past week have
been 36,000 balea,

The above figures indicate an INCrease in the ootton in sight
17-night of -185041 bales as compared with the same date
of 1897, a loss of 97,481 bales over the corresponding date
of 1896 and a decrease of 075,613 bales from 189S
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At the Interior Tot*nb the movement—that Is the receipts
for the week and since September 1, the shipments for the
week and the stooks to-night, and the same Items for the
corresponding period of 1897—is set out in detail below.
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The apove totals show that the interior stocks have
increased daring the week 19,703 bales, and are to-night 1,142
Dales MOI'E than at the same period last yei:xr. The receipts at
all the towns have been 39,633 bales [€SS than the same
week last year and since Sapt. 1they are 93,539 bales less
than for the same time in 1897,

Overland Movement for the Week and Since Sept. 1.—
We give below a statement showing the overland movement
for the week and since Sept. 1, as made up from telegraphic
reports received Friday night. The results for the week

ending Sept. 16 and since Sept. 1 in the last two years are
as follows.

1998, 1997,
Wk affcs Week salfy

it os Ml S

September 16.

&ié&ﬁiﬁ?ﬁé'é e B ow W
|M I,hs%qq erland........... 6,810 13,186 4,070 6,665
Wl m sy
Total to bo deducted.............. 2,403 5650 1467 3,969
Leavingtotal netoverland*.. 4,342 7486 2603 2,696

* Including movement by rail to Canada.

The foregoing shows that the WeEK’S net overland movement
this year has been 4,813 bales, against 3,603 bales for the
week In 1897, and that for the season to date the aggregate net
iverland exhibits aN excess 0VEI' a year ago of 4,790 bales.

; ; , 1898. 1897.
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Tams Inasignedyripg week. 162899 yoc 117 25307213 75
Nirth’nsplnnerstak’gs tnSept.16 17,227 29.749 235802  53.092
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Qjotations fob Middling Cotton at Otheb Markets.—

Balow are closing quotations of middling cotton at Southern
and other principal ootton markets for eaoh day of the week.

enging CLOSING QUOTATIONS FOR MIDDLING OOTTON ON—
ngbt- «° Batur. Mon.  Tues. Wednes. lhurt.  Fri.

Moo ;B

Jalhan 536
321138
G T 57idok o o sel

!?lﬁ%?%é? i §§4 ?s ! ?E/

The closing quotations to-day (Friday) at other Important
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Weather Reports by Telegraph.—OUr telegraphic re-
ports from the South this evening denote that rain has fallen
in most sections of the South during the week, and that in
some sections of Alabama, Mississippi, Louisiana and Arkan-
sas the rainfall has besn rather heavy. Rsports from Texas
are quite sitisfaotory. but dam »ge bv rust, worms, sheiding,
etc., etc., is complained of in Mississippi, Arkansas and Ala-
bama. Along the Atlaitic the weather has been dry as a
rale. Picking is making rapid progress, and the movement of
cotton {0 mirket is quite free, bit in some localities is said
to have been checked by the quarantines established agiiaet

yellow fever.

GaWeston, Terns.—Advices from all parts of the State show
that picking has been rushed to the utmost extreme dur-
ing the past week, the warm, clear weather which prevailed
being favorable. Reports of worms continne, though serious
apprehension from tha: quarter is not felt In some localities
prospects are stated to be good for a top crop, even where the
worms have done injury. Taere has bsen rain on two days
of the past week, the rainfall reaching three hundredths of an
inch. Average thermometer 78. highest 88 lowest 8L

alestine. Tecas.—Tttere has been rain on two days during
the week. The raiafall reached fifty-two hundredths of an
inch. The thermometer has averaged 73, the highest being
92 and the _lowest 54.

Lutlng, Texas.—Tne weather has been dry all the week.
The tlherm Master has averaged 78. ranging from 60 to 96.

Dallas, Texas—indications point to a light top crop in
this viciaity. C >tton is being marketed very rapidly. Dry
all the week. Tne thermometer has ranged from 51 to 97,
averaging 79, i

San An%onlo, TexiS.—Taere has been no rain daring the
week; minimum temperature

Huntsw'lle, Texas.— Tnere has beeu raiu on one day of the
week, to the extent of twelve hundredths of an inch. The
thermometer has averaged 76, the highest being 93 and the
lowest 59..

Columbia, Texas.—we have had no rain the past week.
The thermometer has averaged 78, ranging from 64 to 91

Cuero, Teas.—Dry weather has prevailed all the week
The thermometer has ranged from 64 to 91, averaging 78.

renkam, [exas.—we have had rain on one day daring the
week, the p ecipitation being one hundredth of an inch.
More rain is needed. Average thermometer 79, highest 99,
lowest 59. L.

Corpus ChI’IStI, Texas.—There has been no rain during the
week. The thermometer has averaged 78, the highest being
88 and the Jowest 68.

Weatherford, Texas.—we have had no rain during the
week. The thermometer has ranged from 53 to 99, averag-

ing 76.

ﬁew Orleans, Louisiana.—wWe have had a rainfall of seven
inches and ninety-eight hundredths on six dayB during the
week. Averaie thermometer 76, highest 89 and lowest 58.

Shreveport, Louisiana.—we have had rain on three days of
the week, the rainfall being four inches and fifty-six hund-
redths. The thermometer has averaged 74, the highest be
ina 88 and the lowest 58.

olumbus. Mississippi.—The weather his been fine and
favorable for picking, which is progressing satisfactorily.
There has been no ram during the week. = The thermometer
has averaged 83, ranging from 85 to 99.

Meridian, MISSISSIppI.—Crops are reported 40 per cent
short in some sections of West Alabama. Rain and rust have
injured the crop. . .

eland, M ISSISSIPPl.—Boll worms are still damaging cotton
and caterpillars are reported on some plantations. The
week's rainfall has been ninety-one hundredths of an inch.
Ttv_tlzermometer has ranged from 53 to 85, averaging 72 7.

icksburg, MIssISSIppl.—Eicessive rains have injured bot-
toms and wet weather has retarded picking. Worms are
doing some damage. Rain has fallen on two days of the
week, the precipitation being two inches and fiftv hundredths.
Average .thermometer 70, highest 82 and lowest 64.

Greenville, MISSISSIﬂpI.—The weather has been clear and
pleasant the past week.

Little Rock, Arkansas—cotton, it is asserted, has been
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damaged twenty-five per cent by excessive rains and worms.
Tnere has been rain on five days of the week, to the extent of
seven inches and twenty five hundredths. The thermometer
has averaged 73, the highest being 84 and the lowest 60.
Hglena, Arkansas.—Farmers complain of rust, blight, shed-

ding and too much weed, but no worms. It has been cloudy
mo3t of the week, with light rain on five days, the rainfall
reaching eighty-three hundredths of an inch. “The thermom-
etm’ has averaged 70, ranging from 60 to 81.

emphls, gnnessee.—picking is general, but local quaran-
tines hinder wagon receipts. We have had raia on three
days during the week, with a precipitation of thirty-nine
hundredths of an inch. The thermometer has ranged from
59 to %4,,ﬁve ging 77'6.

asnviile, 1ennessee.—Tne crop is late. Picking has com-
menced, but there is complaint of too much weed due to
the rain3. We have had raia during the week, the precipita-
tion reaching thirty-six hundredths of an inch. The ther-
mometer has averaged 75, the (highest being 85 and the

Iomesbt 65.

0 |Ie, Alabam d.—Crop reports indicate fair weather the
lattar part of the week: otherwise conditions have been un-
favorable. Cotton picking is active. Rain has fallen on
four days of the week, the rainfall being three inches and
sixteen”hundredths. Average thermomater 75, highest 87,

1omest 68.

ontgomery, Alahama.—Picking is progressing well and
marketing is ou a more liberal scale. The quality is mostly
poor and the out-turn much reducsd. Rain fell on three days
in the early part of the week, the precipitation being forty-
one hundredths of an inch, but since then the weatner has
been dry and warmer. Tne tnermometer has averaged 72,
ranging from 64 to 85.

S’ima, AI?bam d.—Cotton is opening rapidly. Condition
has not improved and the crop will bo short of last year. We
have had rain on tnree days of the week, the rainfall reach-
ing forty six hundredths of an inch. The thermometer has
rar’\}f;eai from ?4t,0 88, averaging 75.

adison, F orida.—There is general complaint of shedding,
rust and plants dying in the fields. We have had rain on two
days of the week, the precipitation being eighty hundredths
of an inch. Average thermometer76, highest 88, lowest 66.
Savannah, GGOI’gIa.-It ha3 rained on one day during the

week, to the extent of on9 hundredth of an inch. The ther-
mometer has averaged 74, ranging from 64 to 84.
Augusta, Georgia.—pPicking is now active. The bottom

crop nas been seriously damaged by the long continued rains.
There has been no rain daring the past week. The ther-
mometer has ranged érom 57 to 83. averaging 70.

reenwood. §oufh arolina.—we have had no rain during
the week. The thermometer has averaged 68, ranging from

59 t . .
Cﬁaﬁeston. South Carolina.—There has been only a trace
of rain the past week. Average thermometer 74, highest 85,

lowest 64. i

Stateburg, South Carolina.—There has been no rain daring
the week, and the last three days have been bright and clear,
but to day the weather is cloudy and threatening. Picking
is very active. The thermometer has averaged 707, the
highest being 83 and the lowest 57.

the totlowing statement, W€ nave also received by telegraph,
§howing the height of the rivers at the points named at

o'clock Sept 15. 1898. and Sept. 16, 1897,

Sept. 15, '98. |Sept 16, '97.
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Alexandria Receipts and Shipments of Cotton—

ARGREREAP. 100 1897, 1896,
14400 200 £08

e TR sehpee
T i A 10 G0 40 0

Total Enrope 4000 18,0 000 11,000 3,000 6,000
*Ao»nt»ris98 pounds.

Manchester Market.—oOur report received by cable
to-night from Manchester states that the market is quiet
for both yarns and shirtings. Spinners are considered to be
well under contract. We give the prices for to-day below
and leave those for previous weeks of this and last year for

comparison.
1898. 1897.
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Edbopean Cotton Consumption to Sept. 1.—we have
received today (Friday) by cable Mr. Ellison’s figures broughs
down to Sept. 1. We have also received the revised total’
for last year and give them for comparison. The spinnerst
takings in actual bales and pounds have been as follows:

October 1to Sept L Continent, Total.

%%kelr% s“%g nei ralba\ 3186%@2 4702, og 788%900g
aklngs mpunds ............. 1.615,302,000 2,275,868, 6389117 030

et

akings inp unds ..............

Oreat Britain.

According to the above, the average weight of the deliveries
in Great Britain is 507 pounds per bale this season, against
498 pounds duriug the same time last season. The Continents 1
deliveries average 18t pounds, against 178 pounds last year,
and for tue wnole of Eurooe the deliveries average 493'8
pounds per bale against 4835 pounds last season. Our
dispatch also gives the full movement for this year and last
year in bates of 500 pounds.

] l(t)ct. 1% ?t L 1897-98. 1896-97.
alts or 0S. each, .

real Conti- Great Conti-
ooosomitted. Q fain nent Total. Btifain nent. Tola
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Spinners stock Sep.| 120 63 756 76 322, 323
Weekly Consumption
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The foregoing shows that the weekly ~consumption is now

155,000 bales of 500 pounds each, against 119,000 bales of like

weights at the corresponding time last year. Tue total
spinners’ stocks in Great Britain and on the Continent have
decreased 217,000 bales during the mouth, and ar<- now 358,000
bales more man at the same date last season.

Government Weekly Cotton Report.—mr.w. L. Moore,
Chief of the Weather Bureau of the Agricultural Depart-
ment, made public on Tuesday the following report on the
cro% in the Southern States.for the week ending Sept, 12: {
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Jcte Butts, Baggisq, &c,—There has been a fairly active
market for jute bagging durmg the &)ast week, bnt quotations
are as last reported, viz.: 0JgC.jfor 1% Ibs. and for 2 Ibs.,

standard grades. Car load lots of standard brands are
quoted at 6}£c. for 1% Ibs. and 6*Ec. for 2 Ibs., f. 0. b., at

New York. The market for jate butts has been quiet but
firmer. Quotations are nominally -80c. for pap«r quality
and It-gC. for mixing,

New England Cotton Mill Situation.—Most of the
mills at Fall River are operating in full, but the Border City
Mills are closed as a result of a strike of the weavers against
what is claimed to be a virtual reduction of wages.

The Agricultural Department's Rtport for Septem
ber 1—The Agricultural Departments report on cotton for
Setember is given below :

' XIL%% EEVﬂ ve een
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305808% 4283%2% 73331%‘% o
1,521,972,0D2,038,822,000 3,560,79

d Rotter(Yam .......... g
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That the reidermay have for comparison the condition,

according to the Agricultural Department, for September 1
for a series of years, we give the following, collated from its

reports:

Stales. §

1895.

H

~
(o=
[e=]
~—

] %| :
lllllllll i

Average... 79 s iol*2 T0°8 §*4 7344 76*8 821 85* es-6 83-8182-8

Taking the above figures for September in conjunction
with those for the previous month, we have the following
comparison between this year and last year.

1898, 1897.
June. July. AU, Sept. June. July. Aup. Sept.

1R é% 1

1 '%2%6&

. fi00 912 91*2 79-8- 835 ge0 *69 783

Shipping NEWS.—AS shown on a previous page, the
exports of cotton from the United States the past week have
reached 32,816 bales. The shipments in detail, as made up
from mail and telegraphic returns, are as follows; Total bé}!
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Total 32,310

The particulars of the foregoing shipments, arranged in
our usual form, are as foIIows
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Cotton freights at New York the past week have been
as follows.

Salur.  Mon.  Tues, Wedncs. Thurs.  Fri.
i Liverpool..... ¢ Bl h Bl Bl
- Havre..... .
remen... . ﬁ 1

Hambur C.
Amsterdam......e.
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LiVGprOl.—By cable from Liverpool we have the follow
ing statement of the week’s sales, stocks, &c., at that port.

Aug. 28. Sept.2.  Sept.9. Sept. 16.
S S.
%f\ﬁhgi rts olgk

0 ‘1 a4
é tgﬁiegﬁ 30. 42, 53!
e ,

5 1
The tone of the Liverpool market for spots and futures
each day of the week ending Sept. 19 and the daily closing
prices of spot cotton have been as follows.

Spot.  Sat'day. Monday. Tuesday. Wedfday. Thursd'y Friday.
ey ngmE.SS Steady. Quiet  Easier. bl%i’ﬁgss bdgmé;s
Mid.Upl'ds. 3% 3% 308 34 g 3R
Soauy U U0 O DI % 0gy
Futyres.

et (one T oo R TR L
Market, (- Quist Steady. Fim. Ay BEEY Irreqular

The prices of futures at Liverpool for each day are given
below. Prices are on the ba3|s of Uplands, Low Middling
clause unless otherwise stated

363 64”93%93 f}[enqé\é%wlpg%e and Qiths. Thus: 3 63 means

Sat.  IVlon. Toes. Wed. Tlturs. Frt.
Bk B v P o 8P o, SR o P o KPP
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BREADSTUFFS.

Friday, Sept. 16, 1898.
A moderate volume of business has been transacted in the
market for wheat flour. Owing to a hardening tendency to
values for grain, particularly for immediate deliveries, the
home trade buyers have shown more of a disposition to an-
ticipate their wants at the low prices recently ruling and

they have been better buyers. Exporters also have given in-
creased attention to the market. Daring the latter part of
the week, reflecting the advance in the grain together with
the improved demand, higher prices were asked and paid.
Rye flour has had a moderate sale and prices nave advanced
slightly. Corn meal has been in moderate demand from both
the home trade and exporters; prices have been unchanged
and steady.

Speculation in wheat for future delivery has been fairly
active and for the week prices show a moderate advance.
There has been considerable buying by shorts to cover con-
tracts, stimulated by the continued high premiums being
paid for cash supplies, the continned small visible supply de-
spite the free movement of the crop and an active export
demand. Early in the week, however, there was an easier
turn to values, prices on Saturday showing a loss of J™@lc.
under moderately free offerings, stimulated by a large
movement of the crop in the Northwest. Monday there
developed a steadier tone. The comparatively small visible
supply together with a falling off in the crop movement and
a good export demand, were the principal strengthening
features, and prices advanced JXs@Kc- Tuesday the
market was again higher. The crop movement
in the Northwest was large, but this was more than offset by
an unusually active call for export, which stimulated a de-
mand from shorts to cover contracts and prices for the day
showed an advance of J*c. to ljjjc. Wednesday the market
showed aslightly easier tone, reflecting weaker advices from
the United Kingdom., The close however, was steady, with
prices unchanged to %a. lower for the day. Thursday there
was a fairly active market and prices advanced rather
sharply on shorts becoming somewhat nervous over the
situation, due to the continued active export demand. They
bought rather freely to cover contracts and prices for the day
advanced %c. to 2sfc. To-day the market was moderately
active, but the tone was easier. The short interest had been
largely eliminated and under expected larger receipts in the
Northwest and realizing sales by longs prices declined, clos-
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ing %ec. to Ij~c. lower for ithe day. The spot market was
fairly active. The sales for export here and at outports
were 320,000 bushels.

o B KR T

Indlan corn futures have received only a limited amount of
attention, and despite the upward turn to values for wheat
the tendency of prices has been steadily downward, due to in-
creased pressure to sell prompted by more favorable weather
conditions in the corn belt for a large yield from the grow-

ing crop. Saturday prices showed a decline of %C. and they
have been gradually sagging throughout the week. At the
lower prices exporters have been fairly large buyers. To-day

the market was quiet but steady. The spot market was
steady and exporters were fairly large buyers, their pur-
chases here and at outports amounting to 800,000 bushels.

s 5 N KW B

Oats for future delivery have been neglected in the local
market. At the West trading has been quiet. Immediately
following our last report prices declined in sympathy with
the weakness of other grains. Subsequently, however, owing
to an active export demand, largely from the Continent, to-
gether with only a moderate movement of the crop and sym-
pathy with the advance in wheat, the market turned stronger
and the loss was more than recovered. To day the market
was quiet and unchanged. Exporters were fair buyers in the
spot market, taking 210,000 bushels.

ATS
Ex'?/rﬁﬁ fan. i
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Rye has been in fairly active demand from exporters and
higher. Barley has had a fairly large sale and at firm prices.

The following are closing quotations
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Agricultural Department’s September Report.—The
report of the Department of Agriculture for September 1
ﬁ)ectlng cereal crops was issned September 10, as follow
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The condition of the varlous crops on September 1for a

ies o[) ears is as_follow
e lgl%i 189 1 5 1%%4 3 1391
it N ¥ %) * %] i
X % %
X X1

. % > %
%2:3

e B B %
The movement of breadstuff's to market as indicated in the

statements below is prepared by us from the figures col-

lected by the Xew York Produoe Exohange. The reoeipts at

Western late and river ports for the week ending Sept. 10, and

since Aug, 1, for each of the last three years, have been as
follows-

I
%,

Receipts at— Flour. ~ Wheat ~ Com  Oats.  Baricy, 5.
Bhs. Rlit BLf Blg Bus DuI
IYCV%% 6" ,' ok ! ’
tenpas. i* fit) i
980 1} 8 ' 9883
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The reoeipts of flour and grain at the seaboard ports for the

week ended Sept. I__ngls

eek

°F§aﬁe{mm@ﬂislﬁﬁ$ﬂ8ram pawirig thfoug%ﬁg%g\z% Orlggf?s]?%or fg%g

Total receipts afc ports from Jan, 1to Sapt. 10 compare as

o
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lows

el

ff)r four years

13%524 e W 1l
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Total nrratn. 304112713 260868730 15521127 86,142,106
The exports from the several seaboard ports for :he week

endiEg Sept, 10, 1892, are s pwrn in the anpexed sﬁgatem nt
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The destination of these exports for the week and since

September 1, 1398, lj_,ls below W 0
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. 249.691 01,480 1.942,998 4,467.951 3.226.684 5,743,075
. 217.890 9,409 8169.486 8824,480 4.46V278 8683171
The visible supply of grain, comprising the stocks in

granary at the principal points of accumulation at lake and

seaboard ports, Se ]10 1898, was as fqllows: E (
Bt s 9%300 th

Bu 0""aﬂ0at“ 192,000 ”Nh’l U 74, @X
Chi - 504,066 7, 224000 071,000 |0{CCO 50,000
Mil 1,000 2000 18.00C
Dul 60000 ‘al'h  *78.667
Tol 00 232,0t0 22,006

De 1900  *2366 8,000
R ‘jdeCO 8,000

o % m
-II\—/IOOr ohreai 28;000 37&888 11,000 &%
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hsoeat— WS con o e
Philadelphia........ 107 0m 430, 00 110.0te piun. push.
i.ot' 320,000 189.000
Tﬁdl flapolis . .000 07,000 15,000 200 22,000
B%Tﬁ‘ﬁ’ﬂ) éty . 62i, &Sﬁ 60,000 7,000 34,000
L%434 005 1,070.000 193.090 125/900
040,000 1S3.000 X
OIS River, o %6:000 28,000
................ 1.317.000
On canal and river, .. 26 000 1.066.000 1,310.000 121,000 140,000
Total Sept,10,1898. 8,107.000 17.300,000 4,277,000 59'i.000 J38.000
Total 8«pt. 3, 1MB. 7,147,100 16.854,000 4.230.000 658.600 :
Total Sept.tl. 1897.15,70 \000 33,604.000  9,701.000 2.3*9.000
Total Sept.12, 1806. 47.602,000 1P.007,000 8,078,000 1,777.000 1,152.00(1
Total Sept.1». 1895 38.093,000 4.934,000 2.841.000 583.060 "480,000

THE DRY GOODS TRADE.

New York, Friday, P. M., Sept. 10, 1898.

There has been an increase in the volume of business doing
this week, cooler weather here and elsewhere exercising a
stimulating influence over the general demand. The attend-
ance of buyers has been good and mail orders liberal ia num-
ber, but there has not been any change in the character of
buying. That is, the orders for all descriptions of merchan-
dise continue conservative. Positive requirements are, how-
ever, widespread and large enough in the aggregate to insure
the constant movement of a considerable volume of mer-

chandise. Business conditions are satisfactory except iu
the primary market. Jobbers and other second-hand
distributers have so far had a year of large results

with prospects of a better sustained business for the balance
of the year than usual, and are not troubled bystockson hand.
Their policy has been to keep but little more than abreast
of their needs, and it is the steady adherence to this policy
which has been, and is still, troubling first hand sellers, for
it leaves to the primary market the trouble and expense of
carrying surplus stocks, and that means some difficulty in
maintaining values. This week the market has shown no
material change in prices of cotton goods, but the tendency is
in favor of buyers. Woolens have again ruled dull, with a
break of 5c. per yard in a leading line of clay worsteds,

Domestic Cotton Goods.—The exoor's of cotton good*
from this port for the week ending September 12 were ft,558-
packages, valued at .$217,395, their destination being to the
points specified in the tables below :

1898. 1897.
New York to Sept. 12\ cince Jan. 1. Week. Since Jan. 1
238 | 6
3,3 12 ;

z' :

257,217

93

5,328 .216,226

Tot 6,568

From New England mili points direot.

The value of the New York exports for the year to da e
has been $8,355,072 in 1393 against $7,800,130 in 1897.

Sellers are easy to deal with in most lines of heavy brown

sheetings and drills, but prices are not quotably lower. The
demand for light-weights has fallen away and the tone is
easier. Ducks occasionally 10 par cent lower, Osuaburgs
dull and weak. Medium and fine grade bleached cottons in
more general request, but orders still light, prices irregular,
low grades steady, but demand indifferent. Wide sheetings
quiet and irregular. Cotton flannels and blankets are quiet,
but prices are well maintained. Denims weak and occasion-
ally LC. lower, with poor demand. Other coarse, colored
cottons dull and barely steady. White goods in fair request
for spring. Kid-finished cambrics inactive and barely steady.
Fancy calicoes steady for best makes, but- others weak and
irregular. More staple lines in average demand at previous
prices. Staple and dark dress ginghams steady, with mod-
erate sales. Fine ginghams for spring doing'well. Print
cloths have been inactive all week and closed unchanged at
2 I-16c, for extras, but barely steady.

Woolen Goods.—There has been more business doing in
olay worsteds than for some time past as the result of ti €
Washington Mills reducing their prices 5c. per yard to the
basis of $1 15 lor Hi-ounce goods and giviug sellers protection
for the balance of the year. Bsyond this there has been no
new feature in the market for men’s-wear wo olen and wors-
ted fabrics. The demand for light-weights for spring has
been slow and is still for little better than sample pieces and
the outlook is decidedly unsatisfactory. Prices show
no quotable change beyond that already nottd, but
the tendency is in favor of buyers. Satinets and
doeskin jeans dull and featureless. Overcoatings show
s me demand for Kerseys, but are otherwise slow. Cloak-
ings inactive throughout. Dress goods for fall irregular,
with moderate demand, and little doing for spring. Flannels
and blankets dull but prices are steady.

Forelgn Dry Goods.—importers are opening np NEW
spring lines of dress goods but buyers are slow in placing
orders and price situation uncertain, Silks for spring show
upward tendency in prices. Business on fall account has
been irregular and made np of quite small orders.
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TERMS Of SUBSCRIPTION.

The Anvestors Supplement will be furnished Withqu
extracharge to exery annual subscriber of the LOmmercia
and Flguanmal Th onlcge

The otate and ity.ou Iebnenl;DWIH 50 (tge furnl hed
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The Street Railway upplfement WI| | eWBSG lﬁr-
shed without extra tharge 0 every subscriber of

ThngHotatlon Sup{)lement Issued montfbg ill aI 0
drnlsh without extra” charge {0 every su eriber 7
hronicle.

TERMS for the Chl’OI’]ICle with the four Supplements
above named are Ten Dollars per year within the h,lnlted
States and Tw dve Dollars in Europe, which in bot cases
includes iostage.
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Chicago, 111—New City Charter.—At a meeting of the
City Council held September 12, 1893, a resolutioi was
adopted providing for a commission of nine members to pre-
pare a new form of government for th city ff W

r% oines, lona.—Proposed urchase of Water Works
Defeated.—on September 5, 1898, the voters of this place de-
feated the proposition to purchase the plant of the Des
Moines Water-Works Company for $859,001. The vote was
3,760 for to 3.929 ag@insa. L

Duluth, Minn.—Bond Litig ition —we take the following
dispatch dated Duluth, September 7, 1898, from the St. Paul
“Pioneer Press:"”

Jude*? Knslzii lias decided in favor of the bond Injunction ease o' Harry T.
Moore against the cltv. This decisi jd does not finally settle the case, however.
The case came uo'on ademurrer by the petitioner to the answer of the city on
the er und that It does not constitute a defense. Judge Ensign overrates  the
demmrer. liGlritxg that the answer sets u:>a good defense, but there are s *me
issues of fact In the case that could not be beard on an argument of a de-
murrer Tne suit was brought to have the city enjoined from issuing $300,000
in bonds for Lhe purpose of extending the water pla .t recently purchased.

Tnese bonds were authorized at a special election held in
1895, hut were not issyed at the time.

New Turk City. 8 UitS—on S-ptember 15, 1893
Justice Gildersleeve, |n the Supreme Court, denied the
application made by Vermilve & Co. for a writ of cer-
tiorari directing the Comptroller to review his action in de-
clining to accept their bid of 1503 for the $12,638,992 36
8Jf* gold bonds and awarding the bonds to the Produce Ex-
change Trnst Co. at 101 94. Previous to the institution of
the various suits growing out of the award of the bonds to
the Produce Exchange Trust Co. the latter had deposited
$8,000,300n account. The Comptroller after the decision of
Friday last called upon the company to pay the balance, and
we are informed by Mr. Coler that the final payment was
made before the close of business yesterday.

On September 13, 1898, Justice Beekman denied an appli-
cation of The Lacnbrecht Bros. Co., Cleveland, for a man-
damns directing the City Comptroller to issue to them $15,-
009 corporate stock of the city of New York in place of a like
amount of College Pjint bonds awarded to them December
29. 1897, prior to the annexation of that village to the city
of New York. i .

oregon.— pedal Session of Legislature.—A special session
of the State Legislature has been called to meet September
26, 1898, when appropriations will probably be made to meet
the payment of tne outstanding warrants which on Septem-
ber 1, 1898, amounted to $653,000. Funds are in hand for
this purpose, but cannot be usel until authorized.

Weekrrhave beenpa% PO‘I?(') an €ego iations is

Aberdeen, S. Oak.—Bond Sale.—On September 12, 1-98,
the $23,000 57 refunding bonds were awarded to N. W. Har-
ris & Co . Chicago, at 103-109. Bonds mature October 1,1918,
subject to call $1,000 eaco year commencing October 1,

For farther description of bonds see Chronicle August
1893, p, 412.

Aiken, S. c¢.—Bonds Voted.—At an election held on Sept-
ember 1 1893, the propo§ tion to issue $10,000 sewer bonds
was carried by a vote f % to 5

Akron, Ohio.— &) ale.—On September 10, 1898, $63 700
57 coupon bonds of this city were awarded to R. L. Day &
Co., Boston, at 104-067. Proposals were asked for $34,101 of
bonds, but at the last moment the Board of City Commis-
sioners decided to issue only $33,700. The bids received for
this amount were as follows:

K. L. Day %Co.. Boston.. ..$66,291 | Lamprecht Bros. Co.. CJeve .. $65,935
Adam- A Co., B »9tm 66.U31 i Briggs. SrnitQ A Co., Cincinnati. 65,150
Cmcin__ 65,368

Denison. Prior A Co., Cleveland 66.133 ! Seasongoud A Maye{

The followmg bids were received by mail on he $84, 10) Iot

J. Clevcljin-1 i8. A. Koan, Chicago...........
Blodgel MarrIHACo B >ston . 87. 6311 sew FirstNat. Bank Columb S. 8| <12
Mr. Isbell, the City Clerk says that con3|der|ng € fact

that the average time for the entire issue, $84,100, was three
years and six months, while the $ 3,700 lot averaged bat
three years and two months, the bidders on the entire issue
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on the $63,700 lot. For descrip-
tion of bonds see hronlg fobf gust 20, 1898, p 386.
Arkansas City, Kan ?erm J.—Mayor J W, Sparks
has issued notice that he WI|| sell on September 19,1898, $95,-
000 of bonds for the purpose of purchasing the Arkansas City
Water-Works. Securities will he in denominations of not
less than $10 and not more than $200, Interest, not to exceed
67, will be payable semi annually at the fiscal agency of the
State of Kansas in the city of New York. Principal will
mature in 20 years or less. Bonds are issued pursuant to
Ordinance No. 475, passed in Council August 23, 1898.
Atchison, Kan. _Bond Sale.—The city recently sold $3,490
67 1-10 year street-improvement bonds at par to "the contrac-
tors for the work _according to their agreement with the city.
Athens, Ga.—Bon SPI’OpOSQd —The citizens of this city
are dlscussmg the question of issuing about $5),000 street-
aving bonds. . . .
P atianta, Ga—Bond Election.—as stated iN the Chronicle
of May 7, 1898, an election will be held on October 5, 1893, to
vote on the question of issuing 8200,000 water-works bonds.
If authorized, bonds will bear 47 interest, payable semi an-
nually, and the principal will maturewithin 30years from date
of issue. Both principal and interest will be payable in gold.
Attleborough, Mass.— ond ale.—On September 13, 1898,
$13,000 47 gold water supply bonds were awarded to the First

National Bank of Attleborough at 114. Following are the bids:

F rst National Bank of Attle- C. W. Wilbur, Boston.............. 110*79
borough. W. J. Hayes & Sons, Cleveland.

K. H. Rollins & Sons. Bo Estabrook & Co., Boston ....... 111*761

Day & Co., Boston .. — 111*762

Adams & Co.. Boston ... . L. )
Blodget. Merritt & Co.. Boston.112*31

Parkinson & Burr, Boston...
Blake Bros. & Co.. Boston N W. Harris A Co.. N *w York .112*673
Henry S. Dorr. Boston

W . Holman Carv. Boston.. 11*23
Jose, Parker & Co.. Bosto Third National Bank of Boston.1i0*72

Bonds are dated July 1, 1893; interest will be payable semi-
annually at the Boston Safe Deposit & Trust Co. Principal
will mature July 1, 1928.

Bath. Me.—Rids.—The New York “News Bureau” yester-
day had a dispatch stating that the following bids were re-
ceived on September 1> 1898. for the city of Bath 47 20-year
new refunding bonds, amounting to $133,650; Parkinson &
Burr, 104 04 ; Adams & Co., 10618 ; E. H. Rollins & Son,
104 8377; Blod ret, Me rltt & 103—07 No award was made.

Bay City, Mich.— Of? €ring.—Proposals will be re-
ceived until 3 M (C|ty time) September 19, 1898, by Geo.
F. Ambrose, City Comptroller, for $18,000 47 water works
refn iding bonds. Securities will be in denomination of
$1,000, dated October 15,1898; interest will be payable an
nually at the National Bank of Commerce, New York City.
Principal will mature Oct. 15, 1928. The city guarantees that
bonds are legally issued under authority of the State Legis-
lature. Each bid muslbe accompanied by' an unconditional
certified New York draft for $500, made payable to the City
Comptroller.

Bayonne, N. J.—Bond Sale.—The city has sold $50,000 47
6-year street-improvement bonds to the Hudson County Na-
tional Bank, Jersey Clt@/ J

Beaumont, Texas.—B0N sApproved and Registered.—on
September 6, 1898, the Att orney-General approvei and the
Comptroller registered the $15,000 57 street paving and water-
works bonds which were sold on Jaly 28last to N. W. Harris
& Co., Chicago, at 101-383.

Beaverhead County, Mont.—-Bond Sale.—0On September 5,
1898, the $21,000 57 10-20-year (optional) refunding county
bonds were awarded as follows : $13,500 to N W. Harris &
Co. at 103—675 $1,500 to C. H. White & Co., New York, at
10%9111 to local investors at 104 %

110XI, —Temporary Loan Aut orized—The Mayor
and Cha|rman of the Finance Committee have been author-
ized to horrow $500 for 90 days to meet current expenses.

Binghamton, N.Y.—Loan AUIH]OI'I —The Mayor and
Clerk nave been authorized to borrow from the Binghamton
Savings Bank $1,230 50, and to issue the notes of the city in
payment thereof as follows : Note for $615 28, dated Septem-
ber 1, 1893, due September 10,1899, and note for same amount
under same date due September 10,1900. Notes to bear 57
interest, payable annually, and are issued to meet deferred
assessments on account of the construction of the Vestal
Avenue and Genesee Street sewer.

Blakely (Boroug pa.—Bond Offering. —Proposals will
be received until 7P. M September 26, 1 98 by T. E Wil-
liams, Borough Secretary (P. O. Box 134, Olyphant, Pa.), for
$15,000 57 coupon electric light bonds. Securities will be in
denomination of $590, dated October 1, 1898 ; interest will be
payable April 1 and October 1at the First National Bank of
Scranton. Bonds N 03. 1to 15. inclusive, will be redeemable
October 1, 1993, and bonds Nos. 16 to 30, inclusive, will be
redeemable October 1, 1908. Bonds are duly authorized by
Acts of Legislature and borough ordinances, and are free
from all tax. According to the offi :ial circu’ar the borough
has never defaulted in payment, and the legality of this issue
has not been questioned. Each bid must be accompanied by
a certified check for $209, payable to the Borough Secretary.
The assessed valuation of the borough is $429,622 Total
bonded debt, including this issue, will be$l6,0J0. The pop-
ulation is about 4,500.

Bloomington (Village). >Yis.—Bonds PI'OpOSGd —Local
papers state that the Wisconsin Southern Railroad Co. (a
proposed road) will petition this village to issue $4 00) of
bonds for the purchase of 40 shares of stock in their railroad.

Boston, Mass.— I @Mp0-ary L0an —Local papers state that
the City Treasurer has negotiated a loan of $800,000 at 2V7
interest. This is the first time, according to the report, that
the Treasurer has borrowed this year.

were below severﬁ bldder
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Bristol County (P. O. Taunton), Mass.—Bond Offering—
Proposals will be received nntil 10X. si. September 22, 1893,
by Edward Mott, Chairman County Commissioners, for
SitWw.0Q0 -l loan. Xotes are issued pursuant with Chapter
868, Acts of 1898 ; Chapters 239 and .ISO, Acta of 1891; Chap-
ter 200, Acts of 1897, and Chapter 887. Acts of 1893. Notes
are in denomination of $20,000, dated September 23. 1898.
Interest will bo payable semi-annually, and the principal will
mature September 58, 1902,

Brunswick, Md.—Bond* Authort . This city lias re
cently authorized the issuance of $2,500 5; street improvement
bonds. Interest will be payable annually at the Savings
Bank of Brunswick, aud the principal will mature 25years
from date of issue. Date of sale has not been determined;
we are advised that it will probably take place in the spring

of 1889

Bonds Defeated.—At a recent election theissuance of $3,500
municipal bonds was defeated,

Carboudale (Kan.) School District.—Bond Sale.—This
district has recently sold $1,500 of school bonds.

Carthage, Mo.—b0N sale.—on September 10, 1898, the
$25,000 refunding bonds were awarded to Trowbridge, Mac-

Donald & Nicer Co., Chicago, at 100-72 for 4 per cents. Fol-
lowing are th,g bids:
% J For :
Trotrbridtre. MacDonald & M l«k Vﬁé P’g Co., St. Louis..$35,476 00
NIVer <<o..oiiiiiiieeeeeeennn. fIf>,1vi (0, N, \y. [TIS A"« oMChicago.. 25,3650
MasOn, Lewi* X Co.. Chicago. 2-V,5? 00 ;S. A. Kean. Chicago ............. 25,312 50
Ai.Ncwt I. A S >T:S(urthaiic2><¢#500 Kudolpn Kloybolte& Co.,Cio. 25,205 00

X. W. Harris A Co.. Chicomo..

Par Seasonuood A Mayor, Cmcin. 25,152 50
YITierns_o a Dlockmuii ]

jCbas H. ColHn, Chicago...... 25,123 00

11001 3 Par 1F. K. Fulton & Co-. Chle&sO.. 25,101 00

Miss. Val.Tr. Co. (le*s £h2.Vi. Par 1Farson, LeaE] 85&:?- Chic.... 2-5,100 00
for 4V £ li0rd% or 5% Ttoruis.

Lampreebt Bros. Co.. CteYe..125,031 25 | K. R. Fdlton & Co., Chicago. .$33,022 00
Donaldson Bond A Stock Co. 26.53550 |

Bonds mature August 1, 19U. subject to call $3/0 >vearly
after August 1, 1903, and $10,001 after August 1, 1908. For
further description of bonds see Chronicle August 27, 1893,

. 442, .

P Cedar Tale, Kan.—Bond Offerlng.—Proposals will be re-
ceived at anytime for $5,003 6;f gold water-works bonds. In-
terest will be payable semi annually, and the principal will
mature in 20 years, subject to call after 5 years. Bonds will

beCﬁgiﬁBéfgﬁrimﬂ%%%rdastaﬁ%.r.—On September 6,1893, $3,000

5;; street improvement bonds were sold to Farson, Loach &
Co., Chicago, at 106-712. Following are the bids :

Farson. Leach A Co., Chicago.”~?,537 00 j Denison, J?Hor& Co . Clove ,..$3.3*6 00
Cbicmr f\48 >00 " Rhode Island Hoe Trust Co.. 8,25040
Mason. Lewis a Co . Chicago..*8,171 00 j First Nat. Bank, Champaign., 8,200 00

Uc>.s

* And blank bonds.

Securities are in denomination of $500, dated August 1,
1898; interest will be payable semi-annually. Principal will
mature §3.0)0 August 1, 1903, and $3,000 August 1, 1903. Tne
total amount of bonds of this issue is $13,000, the remaining
$5,000 being held by the city for the present. Frank G. Car-
nahan is the City Clelak

Chicago, 111.—Bond Sale.—Following are the bids received
September 12,1898, for the $103,000 3’ 2; gold refunding bonds:
N. W. Harris v Co. Ch(z:g;{J ..1039J30 #IS.A. ngétdﬁlcgn freinns Jl_(%%s
E\'}%‘)ﬁ% <_{ 01@ i 0IS ruslts,g‘ ng's ﬁk
t. 5%ote ., CincinmuL. i or"r(\:ea%lvings Bal“kdqlcago]ﬂlﬁ&

Bonds were awarded to N. W. Harris & Co., the highest
bidders. Binds mature October 1, 1918. For further descrip-
tion of bondB see Chronicle ? ptember 3, 1898, p. 497.

Cleveland, ohio.—Bond 0O Fel’lng.—Proposals will be re-
ceived until 12 m. Oﬁ}ober 10, 1898, by H. L Rossiter, City
Auditor, for $250/00 470 river and harbor coupon bonds ma-
turing October 1, 1908. Securities will be coupon bonds of
$1,009, dated October 1, 1896, interest payable semi annually,
both principal and interest being payable at the American
Exchange National Bank, New York City. A certified check
drawn on a national bank for $10,000, payable to the “ Treas-
urer of the city of Cleveland/’ must accompany bids. These
bonds are issued under ordinance No. 21,929, the total amount
authorized being $500/100.

Coloma (Tillage), Midi.—Bonds Defeated.—at a recent
election held in this village the proposition to issue $10,000
of bonds was defeated. .

Colton, Cal.—Pond Offerlng.—Proposals will be received
until September 30, 1898, for $20,009 6/ 1 40-year water-
works bonds, accaording to reports®

Condon, Ore.—Bonds Voted.—oa September 8, 1893, the
issuance of $3,000 water-works bonds was authorized by a
vote of 24to 1

Coshocton, ohio.—Bond Sale.—on September 13, 1898, the
$22,5 0/ street-paving bonds were awarded to Denison,
Prior Co., Cleveland, at 112-60. Following are the bids:

KR s R R T BN e ORI RER

The bid of Rudolph Kleybolte & Co., Cincinnati, while the
highest, demanded an ordinance providing for assessments
for the payment of the bonds at maturity. This the Coun-
cil refused to do, and awarded the bonds to the Cleveland
firm. Securities mature $1,500 yearly on S-ptemberl from
900 to 1914, inclusive. For further description of bonds see

hronicle September 3, 1898, p. 497,

Cnlloui (111.), School District —Rond |SSU8.—It has been
reported that tiie $4,900 6/ school bonds which were recently
authorized had bien sold. We are advised that the bonds are
not yet disposed of, but that negotiations are pending
whereby the city expects to sell them at private sale to
Mason, Lewis & Co., Chicago, at 102 50.

IS. A. Kean, Chicago........ccc..... 7,810 00
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Denver, col.—Bonds AppI’OVEd.—On September 2, 1898, an
issue of $27,500 6; Logan Aveune improvement bonds was
approved by the Board of Public Works.

East Lincoln (Town), Logan County, 11.—Bonds Regls-
tered.—oa September 6,1898, the Auditor of Public Accounts
registered the $72,0(114: refunding bonds oT this township,
which were sold on July 6 to N. W. Harris & Co., Chicago,
at 100'0UsS.

Easton, Pa.—Bonds Not Authorized.—1t has been reported
tli it t"e City Council had authorized the issuance of .$8,500
iu bonds to pay for the purchase of a garbage crematory.
We are advised by the City Clerk that no such bonds will be
issued. He says: “ An ordinance was introduced, but no
action on it has been had nor is it likely to be passed.”

Goldfield (Tow n), Col.—Bond Sale ~oa September 3,1898,
this town sold 323,000 water-works boadi at private sale.
These bonds were authorized at a recent electi m.

Gret School District No. 37, Sarpy County, Neb.—
BOﬂdﬁSﬁerlng.—Proposals will be received until October 10,
1898. by P. J. Lingdop, Secretary Board of Education, for
82,500 5 school bail ling bonds. Interest will be payable
April 1and Oj> 1 and the principal will mature Oct 1,1903.

Hagerstown, M(I.—BOH Sale.—oa September 13, 1898,
$3,00 14/ street paving bonds were awarded to local investors
as follows: Sim'lJ. Rmiklelp $2,803: E G. Kinssll, $100, and
John Stinemetz, $10). Tue bands were sold at auction, and
brought an average price of 104'233. Bonds are in denomina-
tions of $10) and $2- 0, and mature one bond of $200 vearly
from 1901 to 1910, iaclusive, and $100 yearly from 1911 to
1920, inclusive.

Hasbrouek Hoi.Tits, X. J.—BOﬂd Sal*.—The $15,000
18 30 year bonds of this borough hive been awarded t >R, B.
smith & Co., New York, at 10)33. for bonds. Bids
were also received from Ben-welt & Everitt. New York, and
Walter Stanton & Co., New York, at 10575 and 105-60 re-
ﬁ)ectivel . for 5 per cents. For description of bonds see

hronicle, August 13, 1898, p. 335, |

Honlton (Town), Me.—BoNd Offel’lng.—Proposals will be
received until September 20, 1898,'by the Selectman, for $10,-
000 (or less) A refunding bonis. Securities will be in de-
nomination of $1,0)0, dated October 1, 1893; interest will be
payable semi-annually in Bnston or Honlton. as determined
by the purchaser. Principal will mature October 1, 1918.
A depasit of 5/ of the amount of the bonds allotted to the
successful bidder or bidders must be made as soon as they
are notified. The assessed valuation of the town is $1,244,739
and the population about 6,000.

Houston, Texas.—Bond Sale.—On September 13, 1898,
$100,000 5/ 40-vear street-improvement bonds were awarded
to Rudolph Kleybolte & Co,, New York, at 106-526 These
are the bonds, we are_ informed, that were awards! last
month to W. J. Hayes & Sons, Cleveland, but according to
local pipers the city re advertised the same for sale, claiming
that the Cleveland firm had not complied with the terms of
the purchase andhad forfeited the $2,009 pntup with their bid.
An injunction was served upon the city before the hour of the
sale at the instance of W. J. Hayes & Sons, who have now
entered suit iu the Eleventh District Court to prevent the city
from re selling the bonds. The award to Rudolph Kleybolte
& Co. was conditioned upon the outcome of the injunction
proceedings, which will be heard September 22, 1898"

Hyde Park, Mass.—Bonds Not to Be Issued at Present.—
We "are advised by the Town Treasurer that the $100,090
sewer bonds which ware authorized last June will not be
issued this year. . .

Independence, Mo.—PTOpOSEI Bond Election.-—The mat-
ter of holding an election to vote on the question of issuing
sever bonds is still under consideration, but nothing definite
has yet been done in the matter.

lonn Lake School District, Murray County, Minn.—Bond

ale —Tnis county recently voted to issue $2,500 bonds for a
new school house. We are advised that the money has bien
loaned by the State. Securities are in denomination of $200;
interest will be payable annually at the County Auditor’s
office. Principal will mature $300yearly until entire loan is

pard. . .
D RRYERIY, Wi e ot
i S , 05 't0 Tiprove the
-[TOUSE"W 0 )

Laurel, Miss. on f [INg.—Proposals will be received
by the Town Clerk until .January 1, 1899, for $5,000 6£ school
bonds. Securities are in denomination of $500 ; interest will
be payable annually on January 1. Principal will mature
$500 yearly. Bonds will be subject to call after five years.

Louisville, Ky. - Loan PI’OpomI.—The Finance Commit-
tee of the General Council has under consideration the appro-
priation of $400,000 for the running expenses of the city gov-
ernment. Of this amount, $200,000 will be raised by a loan,
in anticipation of the collection of taxes. .

McComb City, iss.__FartﬁerDetaHsof Rond Offering.—
As stated in the Chronicle of August 20, 1898. proposals will
be received until 7 p, m , September 21, 1898, by O. B. Quin,
Mayor, for $35,000 water works bonds. We are now advised
that the securities will be in denomination of $500, dated
October 5. 1898 ; interest will be at the rate-of 6/, payable
annually in McComb City. Principal will mature October 5,
1918, subject to call after October 5, 1903. Each bid must be
accompanied with a certified check for $506. Bonds are
issued under Chapter 93. Annotated Code of State of Missis-
sippi (1892), sections 2948, 3014,8015 and 3)16, and were au-
thorized at the special election held on May 9, 1898.
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NEW LOANS. INVESTMENTS. INVESTMENTS.
NEW LOANS.

#500,000

S alt L ake C ity ,U tah,

20-Year 4 Per Cent

REFUNDING BONDS.

# 000 ,0 00

E sse x C ounty N| \]u’

(Newark County Seét)
40-Year 4 Per Cent

GOLD PARK BONDS.

Wrﬁel?grogpegﬁtl C&m [ars.
MASON, LEWIS COo.,

BANKERS,
67 Milk Street, Boston,
171 La Salle Street, Chicago*

EDWARD C.JONES CO.

DEALERS IN

Mu nicipal, Railroad,
Street Railway and Gas

BONDS.

Syracuse, N* V¥ Rapid Transit It*way 5*

NEW YORK, - 1NASSAU STREET.
PHILADELPHIA - &1 CHESTNUT sT.

#35,000

1%

Loraip Co nty,O“
CHILD II%C‘II&INI? BONDS*
IB‘téIWdeednYTIHﬁtI?s'd'e'O'n'Iy'):.'.'.'.I.‘.'.:.'.'.c'.).'.'.'..'.'..'...2.' HBOBH0

Price and particulars upon appl|r£at|on

BRIGGS. SMITH & CO.,

35 East Third Street* - Cincinnati, Ohio.

MOSCOW, IDAHO GOLD 6s

Scho I Bon

1.
s LS5 W Sl o

WELL, Woodstock, Vermont.

UNITED STATES
3 % Bonds

BOUGHT AND SOLD.
R. L. DAY & CO,

40 Water Street* Boston.
1 Broad Stfeet* New York.

Government ad
rI\Wunlc aI Bonds

BOUGHT AND S

APPRAISEMENTS MADE OR QUOTATIONS
FURNISHED FOR THE PURCHASE, SALE. OB
HANGE OF ABOVE SECURITIES.

STIIZIQ%Q §'& CO.

31 NASSA U ST, (Bauk of Commerce Bide.)

ADAMS & COMPANY,

BANKERS

DEALERS IN

INVESTMENT BONDS,

Members of Boston Stock Exchange/

No. 7 Congress and 81 State Streets,
BOSTON

Blodget, Merritt & Co.,

BANKERS,

16 Congress Street, Boston

STATE, CITY & RAILROAD BONDS ’

PUBLIC SECURITIES

SUITABLE! FOB

SAVINGS BANK AND TRUST
FUNDS.

LISTS MAILED ON APPLICATION.
Farson, Leach & Go.

CHICAGO, NEW YORK
IDO Dearborn St. 35 Nassau St.

WADLEY, GEORGIA.

Sealed hids will be rece|ved until October 15t for
the purchase of $7,000 of Town_ bonds for building
a.school house. Interested Forfurther |nf0rma
tion write Mayor,
V\/a dley, Ga-

$175,000

Los Angeles Tiaction Oo.
1st Mortgage 62 20-year Gold Bonds .

Total issue $250,000.
F|rstMortgageat$14000 er mile,
Netearnlnlgs for 28 mon,qs of (iperatlon $60383
equwaentto .2 0N the total issue, of bonds
; H of Los.An elef 103,070.
end Idescnpn n of property.

E. H. ROLLINS & SONS,

19 milk Street. Boston* Mass,

VIUNICIPAL BONDS.
Securities Nettlng from V/i to <&

Send IL(\N our Investment 8|rcular
FARSON, Banker,
MunlmpﬁFBorM. o e

18A Dearborn Street
GOOD

CHICAGO.
INVESTMENTS
NETTING 5 TO 8 I'KIt CENT.
Washington Warrants, Bonds and Seoul 1
ties of all kinds Bought and Hold*
CALVIN PHILIPS,

307-89 CALIFORNIA BUILDING,
TACOMA, WASHINGTON.
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AND RAILROAD BONDS.

C. H. WHITE & CO.

BANKERS,

31 NASSAU ST.. NEW YORK.

AGENTS FOR THE

ANGLO-AMERICAS  HANK, Ltd.,
Charing Cross, London.
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INVESTMENTS.

MUNICIPAL BONDS,
71 BROADWAY, NEW YORK

MacDonald
& Niver Co.

Individual Accounts received subject M UNITCIPAL BONDS,

to check at sight in London.
Cable Transfers.

WILSON & STEPHENS,
41 WALL ST., N. Y., BUY
AND SELL OUTRIGHT OR
ON COMMISSION STAN -
DARD RAILROAD AND
MUNJCIPALBONDS. UN -
DERLYING AND SHORT-
TIME BONDS FOR BANKS
AND INSTITUTIONS A
SPECIALTY. LISTS OF
OFFERINGS ON APPLI-
CATION.

W. Hampton Wade,

ATTORNEY-AT-LA Wt
SAVANXAIf, GEORGIA.

Nine years practice in Alabama.
81* yeais In Georgia.

Corporation Caw a Specialty.

1st Nat. Bank Bldg. - - CHICAGO

F.R. FULTON &CO-~
171 LA SALLE STREET
CHICAGO.

M. A. Devitt & Co.

MUNICIPAL BONDS.
First National Bank Building”
CHICAGO.

William E. Nichols,

13 WALL STREET, - NEW YORK

MUNICIPAL WARRANTS.

SEND FOR LISTS'

CHOICE MUNICIPAL BONDS
from SOUTHERN & WESTERN states,
yielding 4 to
ROSENBERGER & LIVERMORE,

Forty Wall Street, New York,
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INVESTMENTS.

MUNICIPAL BONDS.
. Stanwood & Co.

BANKERS,
121 Devonshire Street,
BOSTON.

W. J. Hayes & Sons,
BANKERS®

DEALERS IN MUNICIPAL BONDS

Street Railway Bonds, and other high-grade In-
vestments.
BOSTON, MASS.. Cleveland, Ohio,
7 Exchange Place. 311-313 Superior St.
Athlrtd*. *TWN Kjfil'TT *

18 WALL STREET NEW YORK

MEMBERS OF NEW YORK STOCK EXCHANGE

Allow Interest on deposits subject to sight cheo
Buy and sell on commission stocks and bonds elthof
Cor cash or ou margin, and dea

nves ment §ecur|t|es

H. J. Morse. Chas. vin. W. M.Kiddeb

SECURE BANK VAULTS

WELDED CHROME STEEL ANDIRON.
Round anci:ﬁlﬁt ﬁgﬁ% gnﬁﬂ{ f’éates and Angles

Cannot be Sawed, Cut, or Drilled, and positively J
Burg ar Proof.

CHROME STEEL WORKS,
Kent Ave., eap & Hooper Sts.

Sole Man'fers in th BROOKLYN, N. Y

3ankandTrustCompanyStocks

New York and Brooklyn
INOU«IIT AMD SOLD.

CLINTON GILBERT

Il WALL ST.,, NEW YORK.
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Union Trust Company

OF SHEW YORK .

80 Broadway,

New York.
mILPITAL, -

surfeits, - %5,%3,%

AT7THORIEID TO ACT AB

Executor, Administrator, Guardian,
Receiver or Trustee,
and is

A LEGAL DEPOSITORY FOR MONEY.

ACTS AS TRUSTEE1 OF MORTGAGES OF
CORPORATIONS and accepts the transfer agency
and registry of stocks.

ALLOWS INTEREST ON DEPOSITS, which may
he made at any time, and withdrawn on live days’
notice, with interest for the whole time they rematn
frith the company.

For the convenience 0? depositors this company
ftlio opens CURRENT ACCOUNTS, subject. Inac-
cordance with its rules, to check at sight, and allows
Interest epos the resulting dally balances. Such
*hecks pass through the Clearing House.

Attends sKemal to the

MENT OF REAL ESTATE
end to the collection and remlttance of rente,
i 1t makes ample provision in |

BURGLAR AND FIRE PROOF FAULTS
for the safe-keeping of securities placed in its cus-
tody. on which It collects and remits Income.

EDWARD KING. Presjdent.
CORNELIUS D. WOOD,
M VLB Vice-Presidents.
THA YER. Secreta

J. V. B. r%/
H. R. MERRITT. Assistant.Secretary.
C. C. RAWLINGS. Trust Officer.

New York Security &
Trust Company,

46 W ALL STREET, NEW YORK.

Capital, S1.000,000 ISurplus, Si,300,000

CHARLES S. FAIRCHILD, President.
WM. L. STRONG, 1st Vice-Pres.
ABRAM M. HYATT, 2d Vlee-Pres.
OSBORN W, BRIGHT, Secretary.
ZRLAH VAN LOAN, Asst. Secretary.

Authorized to act as executor, trustee, a dminiafcra-
or, guardian, agent and receiver.

Receives deposits subject to sight drafts, allowing
|nterest A legal depository for court and trust

A desﬁgnated depository for the reserve of State
>»Anks ccounts of banks and bankers solicited.

TRUSTEES.

C S. Fairchild, M. C. D. Borden, James A. Blair
H A pleton B. Ayimir Sands, JG McCuIIough
trong, James J. Hill, H.Hoagland,
g\l F Buc ley, E. N. Gibbs. J.'W. Sterling,
G. Nelson, K. Cmulert, H. Walter Webb,
Edward Chi. James Stillman, John A_ McCall

. D. Randolph, F. W. Stearns AhlaceF. Walker.

Rhode Island Hospital
Trust Company

PEOYIBENCE,

Capital...61,000,000 ISurplus....$750,000
DIRECTORS.
Royal C. Taft, Horatio N. Camp!ell,

Robt. H. L Goddard,
Geo. W. R.Matteson,
William D. Ely.
Robert L Gammoll,
William Binney,
William B. Weeden, Geo. Gordon King.
Edward D. Pearce. Rowland G. Haiaid,
Lucian Sharpe,
HERBERT J. WELLS, 8AM 'L R. DOBRANOE
Presiden Vice-President.

WM A, GAMWFT.J
?n Secretar

Robert Knight,
John W. Danielson,
Herbert J. Welle,
John C. Pegram.
Lyman B. Goff,

KDWARD S.CLARK,
Secretary

The Union Trust Co.

715-717-719 CHBg CNUT STUBXT
PHILADELPHIA, PA.
Inoorporat d 1889.
CAPITAL, - $1,000,000

Transacts a General Trust and Safe Deposit Business
Acts as Transfer Agent, Registrar and Trustees
under corporation mortgagea.

Collects and Remits Income at Keusouable Rates.
Solicits Accounts of Baukers and others.
Interest Allowed on Deposits.

President, Vice-President.
J. SIMPSON AFRICA OMAS R._ PATTON
2d Vice-President, CEORGE A ELETCHER.
Treasurer and Secreta Trust Officer,
RICHARD g. EDWAR S. PERCY B. METZGER
DIRECTORS.
J 8 Africa. Joseph L Keefe. Thos. Patton
ward BnlJey, Chas. A* Lagen. Kdw. L “perkin?,
Geo A. Fletcher, John P.McGratn. Wm. C. Stoever,
Thomas G. Hood, Frauds E. Bond. Joseph Thomas'
Wm.. B. Irvine,  Oscar R. Meyers.

L CRARONICLE.

TvittU ooiuvallies.

United States Trust Co.

45 AND 47 WALL STREET.

CAPITAL AND SURPLUS.

$12,000,000

This Company is a legal depository for moneys
id Into Court, and Is authorized to nét as Guardian,
rustee or EXECLItOI’

INTEREST ALLOWED ON DEPOSITS,

which may be made at any time and withdrawn after
five days’notice, and will" be entitled to Interest ut
such ratesas may be agreed upon.

Executors. Administrators, or Trustees of Estates.
Religious and Benevolent Institutions, and individ-
uals, will And this Company a convenient depository
for money.
JOHN A STEWART, Pr

D. WILLIS J
JAMES S C LARK

d
HENRY L. THORI(\:IOIEESIIf(ﬁE{éFW

LOUIS G. HAMPTON, JmW~ a/cj.
TRUSTEES:

Samuel Sloan, Charles S. Smith, W. Wald. Astor,
D. Willis James, Win. Rockefeller. James Stillman,
John A,Stewart, Alexander E. Orr, Jonn CinlUn,
J. H. Rhoades, = Wm. H. Macy. Jr,. John J. Phelps
Anson P. Stokes, Win. I% Sloune, aniel Lord.
John C. Brown, G. Il. Schwab, ohn S,Kennedv
Edward Cooper Frank Lyman, D. <

. B. Cutting, George . Yletor, LeW|esC Ledyard

CONTINENTAL
TRUST COMPANY,

OF THE CITY OF NEW YORK.
30 BROAD STREET.

CAPITAL .8500,000
SURPLUS 350,000
OTTO T. BANNARD President

WTLLIAM ALEXANDER SMITH...1stVice Pres’t
GORDON MACDONALD...2d Vtee-Pres't and Sec’y
HENRY E. DABOLL.............. Assistant Secretary
Designated by the Supreme Court as a
Depositary for Court moneys.

Interest allowed on Deposits.

Executes all Trusts.

TRUSTEES

William Jar, Giraud Foster.
Alfred M. Ho'\ét, Gordon Macdonald,
Rudolf E. F. Flinsch, Gordon Nome,

Robert S. Holt,

Oliver Harrixnan. Jr.,

Wm. Alexander Smith,

Robert Olyphant,
Seward Webb,

OttoT Bannard. Trenor L. Park

Robert W. DeFo”est, O«wald Sanderson.

Joseph Walker Jr.

State T rust

100 BROADWAY,

A Lanfear Norrie.
William_F. Cochran,
Walter Jennings,
William A. Hazard
Erank H. Plat

T he Co.

Capital and Surplus* $1*800*000

Acts as Trustee, Transfer and
Fiscal Agent of Corporatlons and as Ex-
ecutor, Adm inistrator, Trustee, Guardian
and Committee of Estates. Legal Deposi-
torP/ for Court and Trust Funds. Takes
full charge of Real and Personal Estates,
interest allowed on Deposits.

Registrar,

FRANCIS S. BANGS, President
WM. A NASH Vi ePreS|den
RICE ECKER, Secretary.
H M FRANCIS Treasurer.

H. B. BERRY, Trust Officer,

TRUSTEES.
Forrest H. Parker,
Charles Scribner;
Charles L. Tlffany,
George W, White.

Willis 8. Paine,
Henry H. Cook,
Walter S. Johnston,
Joseph N. Hallock.

Edwin A McAlpin, Perclval Knauth,

Andrew Mills, Francis ¢ . Bangs,

William A. Nash, Francis Ixynde Stetson,

Geo Foster Peabody, Thomas A. Mcintyre.
D. Probst, Edward E. Poor.

Henry SteerB, An .
George W. Qutntard. R. A C. Smith
Thos. F. Ryan.

G-TJARDIAN

Trust & Deposit Oomoany,
20 L-a BALTIMORE. W * 3= Y- W

General Banking aud Trust Business. Becomes
Trustee under Mortgages or Deeds of Trust. Finan-
cial or Transfer Agent for States, Cities or Corpora-
tions, etc., etc. Pa&/s interest on Deposits.

KE, President.
WM. M. BYRN Secreta
DANIEL MILLER, JON. K.

and Treasurer.
‘AYLOR,Vice-Prea’ts.

Executiye Committee: Wm. II. Bosley (John S.
Gittioga CO.), Chairman; Daniel Miller, Henry
0. Matthews, John L. Blake, Francis A White,

Matthew O. Fenton, Basil B. Gordon.

Metropolitan Trust Co.

Of the City of New York.
37 and 3D Wall Street, New York,
Paid- up cup)ml.
Surplus .
Designated an a legal depositary by order of
Supreme Court.. Receive deposits of money on In-
terest, act as fiscal or transfer agent, or trustee for
corporatlons and accept and execute any legal trusts
from persons or corporations, on as favorfvble tenne

as other similar companies.
Brayton lves, President. Fred’k D. Tappen.V.-Pres,
. Jesup, 2d V.-Pres. Beverly Chew, Secretary.

Raymond J. Ctaatry. Assistant Secretary

[VOL, LXVIL.

OLD COLONY
TRUST COMPANY.

BOSTON, MASS.
CAPITAL, - - - $1,000,00#
SURPLUS, - - - 1,000,000
Transacts a General Banking Business.

ALLOWS INTEREST q\g DCAl_}'E[e/K BALANCES 8UBIW V
TRUSTS1 UNDXB M%E%Prk“ TSANSTXS AQKKT

BOARD OF DIRECTORS;
T. Jbtferson Coolid*e. Jr.. Pretrt«W,
Oliver Amos. ‘ii'sr Ftnnne”oH
. Amory, W. Powell Mason,
Samuel Carf. Geo. V. L. Meyer,
B. P. Cheney, Laurence Minot,
T. Jefferson Ooolldge RIcnArd Gluey.
Chas, E Cotting, Hen R. Keen

Geo, F. Fabyan, -Vatbaniei Tbhaver.
Geo P. Gardner Stephen M Weld,
Henry . Howe, Henry C. Weston,

T. JKFFKRSON COO, Pregident.
C. S. TUCKERMAN, ViceFreet anc Treat
Geo.P. Gardner,Gordon Abbott,
Francis R. hart, Vice-Pruid
E.A. Phippkn,Secretary and Ate’t Treat.
Joseph Q. Stearns, Aes't Secretary.
E.EImer Foye, Awe. Secretory-

AMERICAN LOAN

-AND -

TRUST COMPANY,
BOSTON, MASS.
CAPITAL, $1,000,00#
SURPLUS, 600,000
A legal depository of moneys paid_into Court ane
for dministrators. Executors, Guardian*

Trustees.

INTEREST ALLOWED ON DEPOSITS,

Trustees under Mortgages, Transfer Agent* ati
Registrars of Stock.

BOARD OF DIRECTORS,
Chas. Franms Adams, 2d. SSamuel Little,

Oakes A. body,
Edwin F. Atkm* Franusﬂeabody
Isaac T. Burr, Albert Pope,
Samuel Carr, N. W.

F, Gordon Dexter R. E. Robbms
David P. Kimball W. B. Thom&r,

8.ENDICOTT PEABODY, President,
N. W. JORDAN, Actuary.
E. A. COFFIN Treasurer

Maryland Trust Co.,

CORKER SOUTH AKB GERMAN 8T».

BALTIMORE.

CAPITAL, #1,000,000
SURPLUS, $500,000.

A LEGAL DEPOSITORY FOR COURT AND
TRUST FUNDS
Acts as Financial Agent for States Cities, Towns
Railroads and other Corporations. Transacts a gen-
eral trust business. Lends money on approved se-
curl_Fy Allows interest on special deposits. Act*
ustee under Mortgages, _Assignments and
Deeds of Trust, as Acrl;ent for the Transfer or Reg|6f
tration of Stocks and Bonds, and for the payment
coupons Interest and dividends.
J. WILLCOX BROWN, President.
LLOYD L, JACKSON, First Vice-President.
HENRY J. BOW DOIN, Second Vice-President*
J.BERNARD SCOTT, Secy. . & Treas.

DIRECTOR

Wm. A.Marburg Lloxd LJackson jl’osbuaé_evgring
ames Bond,

Frank Brown,
Alex. Brown, Clarlon O 'Hall, J. D. Baker,
J.Willeox Brown, F. M. Thleriot,

H. J.'Bowdoin,
Leopold Strouse, B. N. Baker, G.A,von Llngen

Basil B. Gordon, Fred’k W. Wood Jos. E. Willard,
Henry Walters, Andrew D.Jones J. A. TOmkanS
. B.Brooks,Jr. W.H. Baldwin,.jrj

Missouri Kansas & Texas
Trust Co.,

7th and Wyandotte Sts., Kansas City, Mo
L Nassau St., N.Y.. 400 Chestnut St.iPhlia.
104 Washington St., Ronton.

Singe! 238, Amsterdam, Holland.
Dorotheen-Strasse 54 Berlin, Germany.
31 Lombard Street, London. England.

Snndthorqunl A,” Hamburg, Ger.

15 Rue du Louvre, Paris, France
Capita ,250,000
Surplus and Undivided Profit*.. 1 450,000

ARTHUR K. STILWKLL. Pre5|dent

VIC§ Presidents: MoD* Trimble,
Taylor, Jacques T. Noltheul

Martin

obinson eoretarxs Ta lor, Treas.

Cgrer ‘Frank B, Wilcox S|stan§ Treasurer J, J,

alrheg, Assistant Secretar Mosher, Asst.

Secretary; NathM Norton, Ans‘t Secretary; Trimble
A Braley, General Attorneys,

Execute* a General Trust Business,
Act* a* Trustee, Transfer Agent or Regis-
trar for Corporations,

Act* a* Executor Admlnistrn tor, Guardlag

ru*tee of Estates.
Collect*Western Mortgages.
Take* charge of properties, colleetlag
Rents, paying taxes, etc,, far
Kuu'rn”Investors,
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