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Cotton Crop—United States.

PRODUCTION AND CONSUMPTION

FOR THE YEAR ENDING SEPTEMBER

CCTTON MOVEMENT AND CROP

OF 1897-98. )

Our statement of the cotton crop of the United States for
the year ending Sept. 11898 will be found below. It will
be seen that thé total crog this %ear reaches 11,180,960 bales,
while the exports arf 7,?3 015 Dales, and the spinners’ tak-
Ings are 3,504,018 bales, leaving a stock on hand at the close
of the year of 176,006 bales. ~ The whole movement for the
twelve months js given In the foIIowmg_pages with such
suggestions and explanations as the peculiar eatures of the
ear apEear to require. - The first table indicates the stock at
ach port Sept. 1189, the receipts at the ports for each of
the past two years, and the export movement_for the past
year (1897-93)'in Detail, and the totals for 1896-97 and 1895-9%.

Receipts for Year

ending— Exports Year ending Sept. 1, 1808.

Stock
Sept. 1,
1898.

Ports.
Sept. 1, Sept. 1, Great

1898. 1897. Britain.

Chan- Other
France Total.

nel. Foreign.

Louisiana..
Alabama...
Texas...... .

2,690,256 2.128.315 1,136,467
350,450 291,748 154,401
2,021,487 1,487,108 782,242

6,501 422,754 819,288 2,384,000
73,574 227,975
8,368 299,362 464,909 1,540,881

56,181
5,880
30,270

Florida.... 135,234 90,888 73,888 ...... 39,535 113,423
Georgia.... 1,469,712 1,018,944 231,009 32,547 717,417 980,973 9,557
So. Carolina 647,933 476,286 142,574 ...... anna 244,597 387,171 3,625
No.Cardina 393,946 281,181 117,719 180,367 298,086 5,903
Virginia... 567,981 714,716 81,843 200 48.042 180,095 3,530
New York. *121,717 *48,791 318,260 57,342 54,448 322,661 752,711 52,915
Boston...... *225,647 *162.551 300,445 9,000 50 5,910 316.405 4,084
Baltimore. 474,788 *83,406 94,388 5,020 125,326 224,734 1,500
Phila........ *87,256  *53,097 18,104 1,850 19,954 2,556
Portl'd.&c. 9,488 9.488
S.Fr’nc, See 48 138,683 137,729
Totals—

This year 8.676.407 3,450,864 76,211 814,381 3,382,159 7,532,615 170,006

Last year
Prev. yr.

6,816,525 2,913,847 112,733 698,748 2,243,094 5,968,122 77.015
5,304,875 2,196.977 105,013 463,444 1.875,160 4,646,084 222,678

. *These tigtires are only the portion of the receipts at these ports which
arrived by rati overland from Tennessee, &c.

The forefgomg shows that the total receipts at the Atlantic
%nd Qul shl%pmS% ports this year have been 8,676,407
ales, against 6,816,535 bales last year and 5,394 875 bales in
1895-9:"ar d that the exports have been 7,532,615(bales, against
5968422 bales last season and 4,646,084 bales the prévious
season, Great Britain gettm? out of this crop 3,459,804 bales.
[T now we add the shipments from Tennessce and elsewhere
dlre%t to manufacturers, and Southern consumption, we have
che following as the crop statement for the three years.

Year Ending September 1 1897-PS.  1890-97.  1895-90.
Receipts at the shipp’g_P ‘rta.bales 8,676,407 0,816,525 5,394,875
Add shipments from “Tennessee,

direct to manufacturers... 1,276,014 873,004 851,788

Total. . e 9,953,021 7,689,529 6,246,603

Manufactured South, notIincluded
ADOVE. ..rvivierirereeeaeen e 1,227,939 1,024,482 915,810

T?/t%al Cotton Crop for the
gar bales. 11180900 8,714,011 7,102,473

The result of these figuresis a total of 11,180,960 bales
i\welghm%S667,372,051P0unds asthe crop for the year ending

ugust 81 1898, against 8,714 011 bales (weighing 4,383,819,
971" pounds) as the’crop for the year ending”August 3L 1897

I, 1898.

The distribution of these crops has been as follows:

. . 9y-98. 1896-97. 1 -96.
Takings for Consumption— 15306 ales. e
North....ooooi 2,276,079 1,862,565 1,670,744
South....ccoc 1,227,939 1,024,482 915,810
E)‘(I’ootﬁlstakings for consumption.3,504,018 2,887,047 2,586,554
TotaP, except Canada by rail......... 7,532,615 5,968,422 4,646,084
To Canada by rail.........cccceeeeennn. 113,470 76,848 66,828

Total exports.... .
Burntduringyear.........cccceeeeeeennnn.

A ;jl'otal distributed.................... 11,153,051

7,646,085 6,045,270 4,712,912
2,948 5,935 4,088

8,938,252 7,303,554

Stock increase leas cotton imp'ted. 27,909 *224,241 *141,081

Total crop........coeee e 11,180,960 8,714,011 , 7,162,473
In the above are given the takings for consumption. The
actual consumptionfor the same three years have been.

o 1897-98. 1896-97. 1895-96.
Stock beginning ot year..oon.. 79,696 52,131 161,387
TaKiNGS..oo i 3,504,018 2,887,047 2,586,554
Total..oooooiiic 3,583,714 2,939,178 2,747,941
Stock end of year.  .......ceeeeeens 499,775 79,fc96 52,131
Year’s consumption.................. 3,083,939 2,859,482 2,695,810

*Net deduction.
Consumption In the United States and Eurape..

United States.—A stage in the cotton-spinning indus
try of the United States has been reached which—if it be
assumed that the demand for goods is ti remain as at pres-
ent, that 1s, without material increase—makes necessary
the admission that the Southern spinner is for the time
being In possession of the field, We are not to be under-
stood as asserting that the South is producmg] cotton goods
In_sufficient sup_PI_y to meet the demand the North’ now
satisties,_ or that it is in control of every de?artment of the
trade. Those statements, all know. aré ng b}/ any means
facts. The consumption of cotton In the North, even dur-
Ing the last season, was 51 per cent larger than tfie con-
sumption In the Souyth. But there are certain classes of
goods, the coarser and medium makes, which the South can
manufacture_cheaper than the North, and those classes
compete with the product of so large a portion of the
spindles in the North that the general market the past year
has in good part taken its tone from that sityation.-_In
other words ‘our Northern markets have during 1897-93
been over-supplied, and, as a result, stocks of goods have
continued burdensome and values asa ruleunremunerative
At the same time, with this as the position of affairs here
the mills in the South have en_ioyed afairly profitable twelve
manths, some of the larger mills runnmg night and day.
_Accepting then these statements as Correctly represent-
mg the situation, and this difference in cost of manufacture
between the mills ?f the two sections as an eX|st|nnq facht,
the Inquiry naturally arises, must the coming twelve months
show In the North like unfortunate results to those of
the past twelve months? Many have drawn a ver){ un-
Brom|_5|n forecast from these facts. They can see nathing
ut disaster in store for all spinnei’s whose goods come in
competition with Southern mills. Of coxirse it is easy to
constmct an argument [aising. some such presumption
based on an addition to the sRdees_ I%/ear_ br¥ 3/ear In the
cotton States and on a concurrent continuatiorf of the pres-
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ent relative cost of production in the North and South,
On these assumptions, which may prove true but most
likely will prove false, u belief in” the decadence of Fall
River, New Bedford, Providence, and the like, as cotton-
manufacturm%towns may find support. But as we look at
the situation, the present crisis is.one In which short views
are more_useful and timely, and indeed the only ones that
those cities or Northern spinners need bother”themselves
with. The question pressing for answer to-day, the qne
which concerns every man in‘any way interested’in makmg
cott%n goods or in the production of raw cotton, is confine

to the near-by future. The Froblem see |ng>so|ut|on_|s—
what are the signs forih_e next twelve months? That is to
say, admitting” the claim that to-day the medium and
coarser grades of cotton goods can be manufactured chea?er
In the South than in the North, what klnd_ofa¥ear can the
Northern spinner anticipate and what kind of a demand
from the North for the raw material can the cotton pro-
ducer look forward to ? _ _

Before answering these guestions, consider for a moment
why it is we de?recate laying so much stress, as is done
some, on these long, lugul r_mus_horosco&Jes with, reference
to the Northern spinners' situation ; and why it is wiser for
the time being to wholly discard those views. The sug-
gestion made IS the result” of a long observation and study
of trade crises. No kernel of truth that experience has
left deserves to be prized more highly or trusfed more im-

licitly than the one_ that all ineqUalities such as exist in
his case work out if they are %lven time'—a natural cure.
Of the advantages claimed, not one Is beyond change in
that way ; and hence when, as a premise for his argument,
a writef projects into a long series of coming yéars the
more favorable conditions at present accompanying South-
ern production of cotton goods, he is assuming &s a feature
of the future more than the case warrants. For illustration,
consider the profit accruing to the Southern manufacturer
from the lower wages now ruling in that section. That
item of cost_is not the only depeéndence for the existing
margin, but it is the chief. “So far as that part of the in-
e_qualltz arises from Northern States legislation it will most
likely De corrected when the influenCe of the offendin
statytes is. more generally understood and appreciated;
but in addition tothat there is another correctjve already
at work—a movement tending to equalize the value of labor
In the two sections. We refer to the multiplication of mills
in the South and to the constant 1%]r_owth in the demand for
labor such additions produce. This two-fold development
must go on |progress_lng rapidly and paripassu. So long as
the favorable margin for gogds exists spinning power will

ncreas?], and so Ion%a 2 d|t|ti(nal ? indles continue to e
set up the demand on the market for labor will in turn be
enlarged. In other words, an active increase in spinning
capacity means an active absorption of labor, a process
which, tontinued, must inevitably end in the labor suppIY-
becoming less abundant and waﬂes higher. Presumab?/
the change In this item of cost wifl be gradual. It has al-
ready begun. Colored labor in mills is about to be tried to

rrest itsprogress.  The movement will go on in face of that
experiment. .~ As the conditions ripen_trade unions will
take up the issue, and then the advance in wages South will
come In a more, radical way. It s not unlikely also that the
e(t;uallzmg process may be attended by a decline in the scale
of wages at the North. We do not undertake to describe in
all respects just how the adjustment will be brought about:
our purpose was merely to'remind our reagers of this ten-
dency{a work, which must in time prove eftective.

But passing that feature, the claim.we make 15 that, not-
withstanding the inequalify in the item of wages and of
the wider margin which, by means of that and other con-
ditions. the manufacturer of goods in the cotton States is
securing, the prospect for the coming twelve months is that
Northern as well as Southern mills will obtain a fair Proﬂt
for their prodyct. Our conclusion is based on the assurance
that the spindles of the whole country are needed to supply
normal consumptjon, that the consumﬁtlon has peen below
normal for a considerable period, and that there is now good
Promlse of such an increased demand for goods as will Soon
ax the full productive capacity of the country. That the
consumption of goods has beenbelow normal can be, Proved
In more than one way. Indeed the depressed condition of
trade IS so recent an ‘experience, has so widely affected all

by Year being 2,

our industries, and is so_obvious a feature now, as, in our
opinion, not to need groof. But fortunately we have other
evidence which establishes the truth of Our contention—
that for a number of years the lio/ne consumption of cotton
goods lias been materially- restricted, so restricted as to
warrant the presumption that with consumption the
co_mlngdyear full and active all the spindles in the country
will find constant and profitable work.

The conclusion that the home demand for cotton goods
has not been normal in recent years finds support in the
figures which represent the cotton consum%tlon of our mills
for a series of years. Thus from Sept. 11883 to Sept. 11838
(five years) the total consumBnon by Northern and South-
ern spinners was 10.0318/75 bales of cotton, or an average
for those vears of 2,006,275 bales. For the five years later
than the foregoing, that is from Sept. 11888 to Sept. 1 1893,
the total consumption was 12,580,259 bales, or an average
per year of 2517252 bales. Carrying the compilation for-
ward another five years, from Sept. 11893 to Sept. 11898 the
correspondm9 total was 13,930,912 bales, the ‘average per

86,182 bales. From the fore 0|n% averages we

period named (1888-93),"while
population increased about 6,500,0 0, the annual averarg]e
of cotton, consumﬁ)tlon increased 510977 bales: but in the
third Berlod (1893-98), while populahon_mcreased about
1,200,000, the annual average consumption of cotton in-
creased only 268,930 bales. - Assuming that the increase In
annual average consymption in the second period (510,977
bales) was normal, it is obvjous that th? normal increase in
the annual average production for the following five a/ears
ending with Sept. 11898, instead of reaching only 261930
bales, could not be less but must be more than in the pre-
vious cycle ; how much more may- be roughly estimated by
the. gnrowth In population, which, as 8|ven above, Iincreased
In the_earlier cycle about 6,500,000 and in the [atest
cycle 7,200,000, dn excess in growth during the latest
period of a [ittle over 11 per cent; _ _

In other words, the foregoing. makes evident the existence
of ageneral industrial depression and of a restricted home
consumption of cotton much below the normal the last five
years of the record. Indeed we mlq]ht have gone further
and demonstrated that the country has not had since 1879
to 1882, inclusive, but a single twelve months when our In-
dustries were so generally prosperous that the call was for a
supply of goods eqUal to the normal wants of the people.
The country has in truth rested under the incubus of an en-
forced silver circulation, increasing year by year ever since
gold payments were established, and though there have

een times when conditions have prevailed which for a
period suspended in a measure the baleful effect of that
depressing Influence, it has existed all the same, and has in
one way and another disturbed our industrial progress and
so kept the consuming power of the people more or less
restricted all the time. ™ , _

But we must omjt on this gccasion any extension of the
E)enod reviewed. - The above figures and Statements do not
eave any ground for questioning the assertion made that
the consumption of raw cotton by our mills North and
South has heen much below normdl during the five years
which ended with the 1t of September. There are, though,
other means for enforcing the same truth. No one can
doubt that a general increase In stocks of goods is, under the
circumstances, an evident indication of @ shortened con-
sumption of products ; the fact is such a shortened con-
sumption becomes more obvious through that process. per-
hapsthan in any other way, What has been the condition
In"recent years as to stogcks of cotton goods ? Is it not
manifest to the whole trade—indeed has it not been a con-
stant complaint of that trade—that stocks have become ex-
tremely troublesome, and mcreasm(t;Iy_so the last three sea-
sons ? “This too has been concurrent with movements which
must have tended to relieve the situation—a large addition
to our exportsof cotton goods and a decline in their. import.
In our remarks below”with reference, to the print, cloth
dePartment we have given facts showing the accumujations
of that product which not qnly illustrate but very strikingly
enforce’ what we have said Put this conditionof

earn that-in the second

here.
stocks of the manufactured article by the side of the fact
Prewously disclosed, that the consumption of raw materjal
1as not “shown the normal Increase, and does not the
demonstration stand complete? That is to say, not only
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has the use of cotton by the mills been materially restricted
but a large addition to the exports and a large” decline in
the Imports of cotton fqoods have also been in progress, and
yet our pegple have not absorbed the unexported Rortlon of
our manufactured cottons. It may be asked then what
becomes of the vexed question as’to spindles havm? In-
creased until they are more numerous than the needs of our
population can kee? running? It is sufficient for us to say
on that point that the claim has never been tested, and
until it has it cannot be proved. Moreover, the obvious
Presu_m_ptlon is, from what has been shown in the foregoing,
hat it isnot a fact; and if we had the time and space we
believe we could make It clear to any unprejudiced mind
through a separate study of the spindles, their growth and
the growth i wealth and population of the country, that
t?ey are not too numerous and have not reached the point
of excess.

. The foregoing leaves the question of profitable c_onsump-
tion the coming welve manths of our Eastern mills with
only the business outlook to deal with. We do not need to
write at any length of the assurance the country now has
of aterm of activity and prosperity much more decided than
we have had the promise of for a long time. As a Se-
vere storm often clears the atmospherf saturated with
depressing and enfeebling tendencies and charges it with
Invigorating and reviving forces, so the war has cleare
away many conditions which had become a constant source
of Irritation to our industries and has substituted others
which are giving new life and en_erg>f to our entjre popula-
tion. We are "having now a timely illustration of the
restorative influence which the war has worked. Hereto-
fore_at about this period of the year “a tremor of silent
fear” has been wont to pass through and through business
circles.  Every one would be asking his neighbor, we
wonder what Congress, when it meets, will do'to Kill off
our incipient trade revival? Sure enough it would be
something—perhaps Cuba, or Venezuela, orfree comat[;e, or
paper inflation—something would be used as the text to_en-
danger our standard of values and so deaden the hope just
springing into life. The war has put all that behind"the
nation. "We need not go. into details, but it is obvious t?
every one that we have'risen to a new plane of action. Al
the ‘ol d_|sturb|n% Issues have lost force, and whatever
Il}tle V|taI|tY may haye been ITft in any of them the march
of events will work off gradually. o

But prosperity to be natural must be slow in its return ;
and no one should be disappointed if its progress be almost
imperceptible for a time. ~ Accumulations of goods wh%re
they exist must be absorbed, When consumption has be-
come active enough to take off ful current produc-
tion and to encroach, be it ever so little on stocks, the
term of trial will have passed. Even then, thoulgh prog-
ress in manufacture to be Iastlnp must find us able to pro-
duce goods at a low cost, so as 0
pete, @S our iron furnaces are to-day, with any countr
which may prove to be our rival In trade. If there is one
feature that marks the character of the passing industria
epoch, it is the tendency to cheapen production. ”Among the
first to give conspicuous evidence of the movement were
our railroads, forced by the low price of products to make a
low cost of freight. "They have at Ienlgth through this

ressure, reached” conditi n?_whlch enable them to acc1ept

arvelously low rates and find a profit in them too. The
agriculturdlist has at the same time been working out the
same Problem. In our acreage report this year we showe
one of the wa¥s_ In which the average planter had been able
to find a_profif in the extremelz low price for the raw ma-
terial. This is the tendency the world over and in every
department. As already said, revival in trade will surely
come, and for a time will Eui into profitable action ever?/
spindle in the land ; but to keep up progfress all effort will
have to focus on a continued stydy of the problem to
cheapen P_roducnon._ The old h|gh rice and wide mar-
gin of profit are not likely ever to réturn.

Only a few additional details are needed ; they are his-
torical and are reguwed to fill.out the record of influences
affecting the goods_trade during the year closing with
the 3]st fAu((j;us_t. They In some measure helﬂ to explain
the slack and lifeless Character of the demand for goods
during the twelve months. The startwasa mistake. Emotion

d followed, but the Fal

be in condition to com-

i =
i=

and not greater eagerness among buyers was at the bottom
of It. Tariff legislation having reached a finish just before
the season oRened, it was assumed that the_ long-logked-for
good time had come. As a result of this belief cotton
mills which had been partially or wholly idle in July and
Auygust resumed at a jump “operations”in full. In" fact,
before the midale of October all the mills were not onl
running as usual, but in some cases resort was had fo nigh
work. ~ This period ofactth was, naturally enough, short-
lived, for almost before the close of the mon h it was found
that the product of the mills was not being absorbed, and
pr&posﬂwns tocurtail the output began to be discussed.

ut of this state of affairs arose a complaint about wages.
The special ailment urged for the depression in the goods
market was the_cheager cost of production In the South, the
claim being (chiefly by corporations en_%aged on goods with
which Southern nfills came in competition) thatthe higher
wage scale at the North operated to that seCtion’s disadvan-
tage and a readjustment should be arranged. No definite
agreement was reached until near the close of 1897, when
the continued enlargement of stocks of 8oods forced action.
A reduction in wages ranging from 10 to_ 11 per cent was
finally decided upon, and notices to that effect were about
the middle of December posted in the mills S|gn|f%/|_ng that
the new scale would ?o into force In January.” Strike talk

River operatives finally accepted the

terms offered ; at New Bedford the men stopped work Jan.
15 and returned to work April 11 at the lower wages.
Labor troubles occurred at other points, with the same
result as at New Bedford. Indged, before the latter date
war with Spain was seen to be an inevitable event, a state of
hostilities becoming actual about the close of the third
week of April. From that time until the first week of
August business conditions have remained quite mjiformly
unfavorable, and most kinds of manufacture, and among
them cotton-spinning, have been greatly depressed and as
a rule unremunerative. With August came the certainty
of peace, and day by day as the month passed consump-
tion of products incréased’and our industries assumed a more
active condition. o _

We have referred above to the situation of the Prmt cloth
department and to the accumulations of stocks of goods in
that department during recent years. It so hapﬁens that
we have left ourselves but little” room to discuss these mat-
ters. The figures as to stocks are full of significance bear-
Ing upon the conclusions alreadP]/ reached, but we have in
the foregoing so fully explained their relation to the subject
under réview that we shall do but little more here thar to
state the facts: fortunately thfg/ need verg little interpre-
tation. We have prepared the following stdtement fromour
records. IVes In_quite a %raﬁ_hm form the leading
features for a Series of years in the |stoQ/ of this industry’:

. 1€
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482,000
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Av’geb years 625,070

*Our estimate. )

We would recall the mrcumséance that the reports of
P“m cloth stocks were suspended in Marchand April 1897,
heir: publication was resumed in May but was finally dis-
continued on December 25 1897, when the total reported
was 2,285,000 gleces. Our investigation leads us to beljeve
that the agqr %ates of these stocks, though they have fluc-
tuated within harrow limjts, were not materiafly chan%ed
from the total given above until about August 1 1898,
Since that dat3they have declined possibly about 300,000
Plecesand close the ‘year at say about 1,900,000 pieces.  Our
able, as will be seen; 1glves the average of stocks for each
six months and year from Septemper1 1883 to Seﬁtember
11898, besides two columns, one of which shows the total
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annual consumﬁtlon of cotton by our mills North and South
and the other the population onthe first of September 1897
and on the same day of each earlier year. .

The financial results from the operations of manufac-
turers of Prmt cloths have been_unsatisfactory, as the
remarks already made. indicate ; indeed Eh? have heen
less satistactory than in 189%-97, and probaldly less satis-
factory than dny year of the recent unfavorable cyole.
Heretofore the lowest price reached for 04 squares was'2 44
cents In June 1897 (with low mlddllng';A uplands at the
same time 7% cental and in JuI)( and Augqust 18%, with
same grade of cotton concurrently 71* to 75 cents; this
season, in the early part of May, the quotation dropped
cents, with cotton‘at 5?( to 6tg cents, and from April to
August with cotton 55 16 to 61 cents, 64 squares were at no
time better than 2 cents. The range for the season has been
from 1-94 cents to 263 cents and the average about 220
cents. Below are the highest and lowest quotations for

64x64 print ClOtﬂé{éM thel_ ttwenty years:

i

*

ithout attempting to follow the course of the market
more in detail, we give our usual state ment, which shows
ata qlance the relative position of the raw material, print-
Ing cloths and other standard goods on the first day of each
month during the past three years.

Year Ending with Augttst
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cloths are manufacturers’ net prices. Discount on standard sheetings

31—
@ «

% 5
50"

0 4§81

7]

S
«

m_
Lancaster

©
S"lo\'
K9

Ginghams
Ginghams.
oS a1 >

(& ]
—S

Lancaster

o
-

0

o

q
1896.

0. Ots Ots.
713*6 539 5
s 5k 5
71*u 5k 5
7=16 5k 5

1897.
5

5
dig

1895.

Ots. Ols. Ofs.
74, 6 5
88 6 5*s
816 6 5k
8k 5% 5k
1896.

Cts.

2-50
2*62
2-62
2-62

Ots.

3*06
3*12
3"31
3-19

Out.
The
Sip,
5»m
5%

Ots.

2*62
2*50
2*38
2*25

Beptl
Oct. 1
Nov.|
Dec. 1

2%12'
219 61=*6 5k
219, 718 5k
206161502 5K 4ig
2*0017% 5 dig
2-00 73y 44* dig
200 7k* < dig

2*50
2*50
2-62
2*56
2*66
2*44
2*50

Jan. 1
Feb. 1
Mar.l
Apr.3
May 1

5la
5*g
5%

5k 7l=ie 54*
7k 5@8
7=16 514
7k 5k
71370 5k
78 5k

7ka 5k 4k

5 N
5i4

5
i
i

300
2-75
2-75
2*50
2-50
2*50
2*44

- almostinvariably 5 per cent. Fur LancasbrTr ginghams the prloes Iin
he present season are Subiect to a discount 5 per cent.

he foregoing Indicates that other staple products of cot-
ton as well” as ‘print cloths have reached a lower level of
?I’ICES the past season than ever before. It is of course a
act that manufacturers were able to secure their

than In
either. of the two precedlngD 5eas0Ns, bu¥ It wi
likewise Dbe recalled that “both 1896-97 and 18959
were very unsatlsfactor%/ years, the margin above actual
cost beirig much of thé time c1U|te shadowy. Com-
Lplrlson with 1894-95 brlngs out mos ce_arIY the unfavorable
utcome, of 1897-98. ~ As the mills obtain_their supply of the
raw material whollX or in great part during the first’half of
the season—Sept. 1 to Féb. 28—t is only'fair to take the
average price for that period as HIVIHP an‘approximate idea
of its Cost to them. Following that pfan we find that in the
New York market the average price for low middling, Sept.
11897 to Feb. 28 1898 was "0% cents, against  Cents in
1894-95, or JXf cent per pound higher this year. On the other
hand, they received during the Season just closed an average
?f%_cent leas per ggard f?]r standard sheetmqs %fent less
or %ln?rr;am_s and 5 one-nundredths of a cent fess for print
cloths than in 18%4-95. So far as the raw material is con-
cerned the I’ICT has tfee low hhro%qhouﬁthe twelvemonths
a not unnatural result of so phenonienally large a crop. At
the same time the lowest quotation in 1897-98for low mid-
dling in the New York market was 55-10 cents, or 3-16 cent
higher than the bottom price in 18%4-9%. The average for

supply of the raw material more cheapl

tol'% F
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the Iyear, however, has been only 5 13-16 cents, or the lowest
ever recorded. _ o _
Southern cotton mills, as already indicated, have sliosvn
more satisfactory results. It 1s” needless to say that
the margin of profit has not been so wide this year as
In 1896-97, but the mills nevertheless have generally made
mouey, and now that the war |sath|nt[10f the ﬁas many-
facturers consider the outlook for the future highly promis-
Ing.  The production of goods has been quite fully up to
the capacity of the establishments, and in'many instances
operations have heen carried on by night as well“as by day.
A further expansion of spinning capacity Is to be recorded.
ollowing our usual custom we have gathered this year the
full data “obtainable bearing upon the operations’and de-
velopment of Southern factories. Within the past month
not only have we procured from each mill returns as to
actual consumption of cotton in bales and_pounds and the
number of spindles and looms added, v_vorklnP and idle, the
ast year, gut have aIs_<I) secureg considerable information
ith regard to new mills now building and contemplated

additions to existing plants. The returns made to us have

been extremehf promP_t and complete, so that we can to-day
?we the actual condition in these particulars of almost every
actory in the South, Evidence of the continuation of the
tendency at the South to build larger mills or increase the
capacity of old ones is not lacking in our returns. The
numboer of spindles per mill in the last season reached
9143 against 8526 in" 1896-97, 7.870 in 1895-96, 7,389 in
189495 and 6,151 in 1893-94" The aggregate of spindles
In 1897-98 was 7172 per cent 8reater than in"1892-98 and 11%
Per_cent more than in 1896-97. It 1sworthy of note that
he increase in the consumption of cotton by Sou hern mills
the gast season has been 203457 bales as compared with
1896-97, or almost 20 per cent, whereas in the previous
season the %am was only 108,672 bales, or barel

12 per cent. In the Seven years since 18909

consumption has more than doubled. " The aggregates of our
detailed returns arranged by States are as follows, It
should_be remembered that these figures include (1

mills in operation all this year; (2) new mills starfe

up during the course of the year, and (3) also a few
mills which h_?ve been In operation this Iyear but have
now temporarily stopped expecting to start up again In
1898-99.
Number of ion.
States ’R‘AO' o NAveYra e Consltrjm[énon
-~ Spindles Looms. N0 @M. Bapes, WigH% Pounds.
Virginia........ 1n 133497 4,004 18 41412 481*95 19,958,510
No. Carolina . 153 919,227 21,383 20 320,815 46209 148,245,128
So. Carolina.,. 71 1205272 35103 21 108560 407*80 135,335,155
Georgia......... 08 709,406 17,440 15 202,080 472+38 123,801,240
Florida..........
Alabama........ 35 208764 5134 15 01,382 47900 43834795
Mississippi___ 7 63004 2012 10 19702 470009 9,395,005
Louisiana...... 3 59252 1534 17 10505  484*65 7,999,008
Texas........... 4 27,720 708 ii« 14,000 5082 7,173,711
Arkansas...... 2 11,000 210 17 1521 48001 730,103
Tennessee..... 21 102834 2144 w k 38,308 479*8; 10,010,551
Missouri....... 3 12.502 374 17 3775 47880 1,837,500
Kentucky...... 10 67,270 1,188 14 20,723 48141 12,864,778
Total 1897-98.. 391 8,574,754 91,829 18* 1,227,939 47004 577,186,180
| Total 180897.. 875 8197545 82,873 1t 1024482 469+48 480,071,335
Total 189590.. 352 2770284 70,010 17 915,810 47012 431043330
Total 1891-95. 329 2379281 55390 16k 853,352 47074 401,700,205
Total 1893-91.. 821 21*17242 52,195 158 723,329 40384 335,509,957
Total 1892-0S. 314 2,082,197 40,297 157-10 733,701 402*93 339,050,057
Cena. tot.TO-80 104 561.300 12,329 18 188,748 404 87,010,889

Note.—Much now maohtnery lias boon out in operation wltliin the
last few months, inoreaalng the number of epunlles appreciably
without affecting consumption to any extent.

These returns for the last six years include, as heretofore*
only the spindles in operation and those shortly to start up
aPaln. In a subsequent table for the whole country we in-
clude those idle for a year or more, omﬂtmg only those that
are old and useless and permanently out of ‘employ, It
further appears from the returns mage to us that there” have
been 5 old” mills running 17,209 spindles stopped-, and 21 new
mills runnmq 146,491 spindles started, making a netaddition
of 16 new mills running 129294 spindles during the %ear.
Moreover, the total new spindles added this year 1s 377.209
net, sh_owmg that 247,915 of the%e ?glndlfs have be$n an in-
crease In the spining capacity of old mylls.  Aside from the
above we have knowle ?eo 5new mills containing 61.69
spindles which expect to start up within a snort time, an
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there are 8 mills in course of construction but which will
not be in_operation until after the first of Januaral. Extens-
Ive additions to old mills, aggregating fully 150,000 spindles,
are also contemplated in thé near futlre. o
Before passm% from this subject of manufacturing in the
United States there is one otfier point that claims atten-
tion, and that is the exports of domestic cotton Poods This
movement thePast season has beep appreciably [ess than n
1596-97 and bu sllghtIY]greater than ‘in 1895:96. ~The fall-
ing . off In shipments nas been quite I%eneral but most
decided as regards those to British North America, which
record a decline of nearly 50 per cent. ~Even the shipments
to China via Vancouver, B. C., which do not appear in
the Government returns, were much less than in any
recent year._ having heen only 20893 packages con-
ta|n|n% 12270600 Vards, a%alnst 34845 packages, or
24574 80 yards, in 12896-97, 6,720 packan$e§98060018,027,-

600 s in 1895-96, 21230 packages or 000" vards
|1%93 324-95 and 30309 packages or 20589,000" yards in

In the table below we merel
as rePorted by the Bureau of
loss the past” year of §4b0|%83ﬁ%% .

lve the agqregate exports
ta%istics anog%hegy_ exhiBit a
6. But by referring to the
in the  Chronicle of

detailed statement. pu

August 6, p. 280, it ‘will be seen that the exports to

British East Indjes. alone record anP/ great measure of
as

increase.  The official record of the [fast five years is as
follows: _
Exportsof Cotton Year Ending June so—
Manufactures.

1808. 1897. 1806. 1895. 1894.

Olcred Goods........ Yds. 79,*16,376 83,409,441 58.747,729 58,467,743 61,538,458
Do aﬁ.le 64,138.887 $4,770,231 $3,419,158 $3,444,539 $3,854,935
Unoolored goods.. Yds. 191,002,442 230,123,603 166.391,639 125.790,818 124,349,278
UE. $+,151,936 $12,511,389 $9,539,199 $7,034,678 $7,639,851

Do
other manTs 0t..ValUe. 3733280 $3,756,058 $3,879,030 $3,310,593 $2,845,897

Total cotton manufac-
tures exported . a|U€. $17/2'.092 $21/37.678 $16,837,396 $13,789,810 $14,340,683

Asimilar exhibjt covering India’s shipments we have also
gﬁven for a number of years by way of comparison. It
Should be borne in mind that if we were to go back to 1876
India’s total would he very small, the value for that year
having been but £663,000, or’say less than 3% million doflars,
while that of the United States for the same year was
717|22,978. The record for the last six years has” been as
ollows:

Cotton. 1997-98.  1890-07. 1893-94.  1892-03.

£ £ £ £ £ £
Twist k yams 0.955482 7,173,108 6,730,838 5,672,024 4,974,133 6,773,482
Manufactures 1,184.506 1,323,366 1,013,750 1,466,656 1,268,425 1,327,175

8,139,988 8,496,474 8,344,580 7.138.680 6,242.568 8.100.657

1805-96. 1894-95.

ts T The official Htruree are given in rupees, and we turn them into pounds
sterling on the basis of ten rupeesto a pound. That of course does not make
allowance for the depreciation of the rupee, but under the circumstances it
probably makes the comparison as nearly correct as it can be made in values.

As to the number of spindles in the United States, there is
not much to be said, "There 1S a moderate number idle
now In the North /
Agrpﬁren_tly there has been no incréase in spindles at the
North this’year, ~At the South, according to our returns,
through new mills and additjons to o_I?1 fﬁctorles,,there has
been a gain of 213 /53 spindles, With this year’s changes
the number of spindles jn the whole country at the close” of
1897-98 and of the previous five years would be as stated in
the subjoined table. It should be said in explanation of
our compﬂaimn of total spindles. that this statement repre-
sents all ‘mills whether In “operation or not (except such as
have been closed with no present intention of starting up
agal_n), whereas the detfuls qf Southern mills by Statesgwen
pevmuslgl represent only mills in operation in"some portion
of 1897-98, orabout to start up.

Spindles. 1897-98. 1892-93.

1896-97 1894-95.

13,900,000 13,900,000, 13,800,000 18,700,000 13,550,000 13,475,000
3/70.20(7 3,456,537/ 3,011,106 2,433,248 2,291,064 2,166,028

Total 17A570:290 17.550.5371 10311,180 10,133,248 15.841,004 15,641.023
American spinners close the %/ear with moderate stocks
of cotton. The takings through the year of Northern and

outhern spinners haye been given as below:
%otaferopo the l?nlte(ii gtatesas l?e ore stated......bales. 11,180,960

R e 9B

Total supply during the year ending Sept. 11898.......... 11,260,964

1895-96. 1893-94.

but the stoppage 1s. only temporary. 89

I s o

ther
:
kg (Sent11898)
e Rhor | B 08 1
TRk SR RERE Hl Ol Ak et io%. 1307448

Total taken by NOTthern Spinners.........mmmmne 276,079
m%ﬁbﬁ?&%ﬁfﬁ@ﬁw R e T Y

These figures show that the total takings bsv spinnersNorth
and South during 189798 have reached 3504018 bales, of
which the Northern mills have taken 2,276,079 bales and the
Southern mills 1,227,939 bales.  Our summary of takings and
consumption on the hasis ot no stocks in the hands of Northern
§|p|nne_rs on September 1 1875 reaches the following results,

he width of our columns comPeIs us to omit the results of
the years 187576 to and including 1891-92.

Takings and ConsumpVn. 1se2-03. 1893-04. 1894-95. 1895-96. 1890-97. 1897-08.

Taken by— Bales. Bales. Bales. Bales. Bales. Bales.
Northern mills............ 1,747.314 1,013,971 2.154,170 1,670,744 1,862,565 2,276,079
733,701 723,329 853,352 915,810 1,024,482 1,227,939

>

Southern mills............

Tot. takings from crop 2,481,015 2,337,300 3,007,522 2,586,554 2,887,047 3,504,018
Stock held by mills— 310,932 108.246 47,217 161,387 52,131 79,696

Total year's supply— 2,791,947 2,445.540 3,054,739 2,747,941 2,939,178 3,583,714

ConsumpVn (estimated)—
Northern mills .......... 1.950,000 1,675,000 2,040,000 : 80,000 1,835,000 1,856,000
Southern mills............ 733,701 723,329 853,352 915,810 1,024,482 1,227,939

Total consumption— 2,683,701 2,398,329 2,893,352 2,695,810 2,859,482 3,083,939
Tot. supply as above.. 2,791,947 2,445,546 3,054,739 2,747,941 2.939,178 3,583,714

Leav’g mill st'ks Sept. 1 108.24* 47,217 161,387 52,131 79,096 499.775
Thge foregnoin§ leaves stocks in spinners’hands at 499,775
Bales, and shows that the United States consumed 3,083,939
ales.

'Europe.—There is very little to be said about the spin-
ning industry in Europe which has not been quite fully de-
veloped in ody monthly record with reference to Manchester
and Liverpool given bélow. The chief favorable influences
nave heen the” large crop and declmmg price of cottgn In
the United States;a %ood mongoon and the breaking of the
drought in India ; better conditions for the distripUtion of
goods in Turkey ; and as the yea- hasadvanced an increased

emand for goads from South”At_jrica and some other coun-
tries. The_ Unfavorable influences have heen the war be
tween Spain and the United States; the_ disturbance of the
political situation in Europe chiefly growing out of the action
against China, first of Germany and subseguently of Russia;
and the appearance of the butionic plague at Calcutta, the
last beln% In 1ts influence quite temporary. Asa result of
all these happenings the exports of 9oods from Great Britain
have Increased ; the total reduced to poungs for the twelve
manths ending with October 1 1898 (the last two months
being estimatéd) was 1,276,109,000 founds, against 1211 -

7000 _pounds.In same months of 189697, and 1298,%59,000
pounds in 189596, The takings of goods for the home trade
are presumed to have aqgregated about as last year, when
thw were fairly satisfactory. _

e frequenfly see it stated that the cotton spinpers of
Germany or of Some other European State are rapidly dis-
placing Lancashire goods in the markets of the world. ‘Such
a statement conveys an erroneous Impression. Very likely
there may be a modicum of truth in the suggestion ; that i,
It may bé true that some one quality or Kind of goods has
crowded out a similar English make” But that is'a special
matter. It indicates nothing which can have any general
am)hcatlon. On the contrary, 1t IS a fact that Great Brit-
ain’s consumption of cotton”and the world’s consumption
of the products of its spindles have been all the time on the
Increase. Thes%are_ condilons evidently mc(?_nsmtent with
the conclusion that its trade 1s being rapidly displaced ; this
Increase, too, Isthe more noteworthy when we remember that
dur_m% recent years a higher tariff has been adopted bey the
United States and protective tariffs have been adopted by
nearly every European State ; tariffs which were devised to
operate and have oP_erated to the dlsadvant%ﬂe of the may-
kets In those countries for British goods. Moreover, India
during the same period has become quite a m_anufacturmg
centré, with an annu(?l Increase m_s;fmdles, while, Jaﬂan an
China have also made a substantial beginning in the same
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direction. How this growth in spindles Inis progressed dur- |

m%_rec_ent}/earS Is an”interesting study. For the purpose of
in |cat|n(r1 he develoloment_, we have prepared the following
statement of the world’s spindles for five years, The figures
for Great Britain and the Continent are Mr, Ellison’s: fhose
for the United States are our own: the others are official,
except those for China, which are made up chiefly from the
Consular reports.

XCMUKU OF SPIXm.ES IX THE WOItl.il.

o . 1880, 1895, 1894, 1893
Great Brifain........... 44.900,000 44.900,000 45,400,000 15,190.000 15.270,000
Comment. s 30.820,000° 29,330,000 38,250.000 27,350,000 20,860,000

Total EUTOPE........... 7.,>30,000 74,250,000 73.850.000 72,540,000 72,120,000
Unite,1Stile-North....13900,000 13,800.000 13,700,000 13.550,000 13.175.000
it)  —South,... 3160537 3011108 2,(33218 2201081 2100023

Total gnned States-.. 17.356,537 10,811.198 16,133,218 15,811,061 15,011.023
East Indies 1005018 3938915 3,899,929 3.041.000 3575017
Japan .. w31 , ) 530,071 391,781
(O 111 - . +110000 276,000 116200 06,200  06.200
Total Indig, etc......... 5279356 1965111 1506071 1237271 4,033.898
TOALWOTIT...cocscoe 07,854.893 96.028.337 91.289,322 92,618.838 91,791,926

+ BR300 AFELys] nepipggss of erection

It should be said with reference to the figures in the above
for Greaf Britain that although as they stand they disclose
a small decrease, that decrease is only in number: the ca-
{)acny of the spindles, for making goods and consuming cot-
on has at the same time been Materially _growing by the
substitution of new spindles for old style.” The extént of the
added productiveness can be better estimated when the an-
nual consumption of cotton is stated, as it will be directly.
It should be noted that a like change in the relation betweén
the number and capacity of spindlés has been in progress in
other countries as well g in England.. In other words the
average consumption of cotton per spindle has been_all the
time.On the increase ?xceptltma?/ be where there is a_re-
duction by the manutacturer fo finer counts of yarn. Con-
sequentlﬁl when it is stated that there is an enlar%eme_nt
during the last five years'of qver six millions of spindles in
the world, it is to beé borne in mind that those figures do
not measure the increased capacity to _manufactufe goods.
As alyeady said, we get a better idéa of the progress making
in spinnirig through;the. consumption of cotfon the same
years, thotigh even that is not an exact measure.

The cotton takings and consumption by the mills of the
world are set out™m our custo_marY taples which follow.
Using the briefest method for illustrating the statement
made_above as to GreatBritain’s consumption (that is usm('i
the six years’ averages), we find the consumption of tha
country ‘from the six years’ average ending with September
11872"of 2,117,000 bales (of 500" Ibs. each) has_increased
every six-year period since that date as follows: For the six
years endm%wnh September 1 1878 the average yearly In-
crease was 376,000 bales; for the six years ending. September
11834 the_avera?e Increase was 283,000 hales: “for ‘the six
years endmg with September 1 1890 the average increase
was 210,000 bales : for'the six years ending with SeFtember
1 18% it was 212,000 bales, and the average for the two
years since to September 11898 has been 117,000 bales. A
similar conclusion 1s also reached from an examination of
the exports of cotton goods from Great Britain ; they may
fall off fora single year from some s?emally severe Cause,
but on the average there isa constant growth. The state-
ment (reduced topounds) by quarters lof the last two years
Is as follows. These years ‘end with October Land the last
two months of the las %uarte_r are estimated on the basis of
the July movement.  Three ciphers are[omitled.

GREAT BRITAIX'9 COTTOX GOODS EXPORTS FOR TWO TEARS.

. . 1897~ . +-1690-97 )

oo sonited) T PRRIOBFTRE e PR STl

J1VaT Sbi:Mar.. 84818 ‘£36%4 AL 60068 TR b

it‘nT t l'—’J‘t’fl’y'-é‘dﬁ?.:*?%yb‘?d A3900 TS _BL 1ORT 3R

_ Qa ....(.D...f.o..r..t...é..zL(I)z,rct)eer)qns.toto.J;zzlt ;532;1::] t267,999 4,797,730 11211.897
siunats q )fh lfy .

ur fotals of pounds in the ore%omg_are of course inexact.
We prepare_ them ourselves and believe them to be fairly
close approximations, It must be porne in mind also that
the current year's figures are estimated for the last two
months of the last quarter, but the |oreV|0us year’s results
are the comPIet_ed official fotals in all respects, excepi that
the agqrega es In pounds are preﬁared as Just stated. " If our
estimate for the fast two montns of this season is not ex-
cessive, the shipments have been greater in 189793 than in
any one of the last fourteen years (the period during which

%edh%/&kg%pt the record in this form', only excepting 1895-96

Notwithsiandinq tire derangement in trade in portions
of India, due to the reappearance of the bubonic "plague,
the shipments of goods from Great Britain to that quarter
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GREAT BRITA|N’S EXPORT! .

7 la i rfsr(;n(:hm aggsJaparnﬁl
in%s.’ I%s.' Yargs. " in 16s.”
128,134 9,288 87,561 26,021
141,647 9,135 139,418 35,792

108,745 9,481 181,580 44,200
127,222 10,000 185,000 45,373

P — —— - an
(00os Omitted.) Tgm, foa S,
1897-98. 10s. ards.
Oet.-Deo. quar...15,322 590,-28
Jan.-Mar. quar... 14,555 664,584
Apr.-Junequar...11,293 509,674
July-Sept. quar..*12,500 '600,000

Total.............. 53,670 2,364,586
1896*97
Oct.-Dec. quar...11,548 535,699
Jan,-Mar. quar... 9,632 505,910
Apr. Juneator... 12,545 430,670
July-Sept. quar.. .13,089 515,468

505,748 37,904 593,557 151,386

113,528 5,095 132,666 30,350
106,309 7,955 157,962 38,141

94,844 7,898 149,480 36,463
111,592 9,2iG 144,235 36,808

Total...ooou..... 46,814 1,937,747 426,273 30,194 584,343 141,762
*Estimated for:ho quarter on the July movement.,
Tocorﬂgrt this r%ord we give below a anH marg of
[Ges 1[ sjatemen emg m ﬁ to covertlie [ast three years
0 that the Iqures may re lect the comparative situation.
1897-98. 1896-97. 1895-96.
n o = "
. 1 . a 3
Liverpool, ﬁ)L ( BE o osd o, K
§ S &l $1 w gL st - is
d. d. % d d d sodod d. s d
3ept. 30... 371 6194 D 44 a6 7H 5104 4232 1 5 7
Oot 31.... 33s 6IS8-5 4+s 5 %% 43, 78ib (| 8+
Npv 360 34 6% b 4t 4112 7156 5 [N a6 715 5 78,
Segem&e; 3fi 6172545l 414 71, 58°ds 4232 712 5 7+
Deo.31__ 34 614 5 am 4 5 5 41132 7*¢ 5 6*4
Jan.31... 619 b 4q 3151B 611v 5 4 48 78 5
Feb. 28 .. 5 54 4132 euie 0 31, 4% 64, 5 4=4
Dﬁe\éeEie%eé 36 6M 5 4% 4 6% 5 410 4 7 5 6
Moll. 31 . ?% 6M 5 5% 3S1S 62v, 5 3% 4*3s2 €5,<5 01*
April 30... 153, she 5 6% 414  615p5 4 4132 015(5 6%
aey3l 38  6°la 5 919 41 011,10 38 4*i« 6B 5 64
grrﬁﬁ 398 610 5“12 4% 61385 3% |L| 61125 62j
June 30... 3bs 618 5 K*Z 1633 67 5 4 316, 63L, 5 61*
July 31... 31*32 6 5 492 o1x16b 0 3203. 6313 5 5st
5298. ) 314 4% 613e9 4if H32 715 92

Apgust 31.  3°ja
J‘Wﬁrﬂgeé 3332 6 5 4  4pa 6B 5 4$ 4ix 67 5 7*6

It WIll"be observed that the season of 1897-98 opened with
manufactured products ruling lower in value than at the
same time in either 1896-97 or°1895-96, but the raw material
was alsg much |ower. But before the close of January the
comparison with last year was more favorable to the current
season, for while clohwas_%mted slightly higher than a
year ago, cotton was appreciably less in grlce. [n fact the
Season as a whole has been mote favorable to the weaver
than 1896-97. for we find that the average quotation for
middling upland cotton in Liverpool has been only about
3JMd. against 4 8-16d. in 189G-97, whereas on the other hand
shwtmgis have averaged about 5s. &%& this year against
5, 5d. Tast season.

We now agd by months the course of the Manchester goods
market during the season closmqwnh August 81 1898 and
also the Liverpool cotton market in the same form for the
same period.  These summaries have been prepared for this
occasion with great care, and the details will, we think, prove
an_interesting and useful record for referen%e.

September.—Manchester.—In some hranches of the cotton
9oods trade there was a little better demand during Sep-
ember 189/ than In August, but marked depression in
other departments affected the general market adversely.
As a rule business was unprofitable; this conditiop. 1éq
manufacturers to take steps {o ascertain whether compined
action among employers could not be made, effectual in re-
ducing the cost of Productlon. The feasibility of bringing
about”such a result by a reduction of wages was quite” ex-
tensively discussed, but while progress was made no set-
tlement’had been reached at the close of the month. Pend-
Ing further consideration of the matter a curtailment of
roduction was encompassed by running on short-time and
y partial stoppage of machinery. highly favorable
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feature of the month was the satisfactory progress of the
[ndian monsqon; on the other hand Someé uneasiness was
felt because of reports of the spread of the bubonic plague.
Yarns and goods exported from Great Britain (all reduced
to ounds% were onl%94,911,00_0 Ibs., against 109,519,000 [bs,
In September 18%. Consumption of cotton was estimated
t(J;yMr. Ellison at 64.000 bales of 500 Ibs. each per week in
reat Britain and 84,000 bales of like weight on the Conti-
nent. —Liverpool.—Asa result of favorable croR reports from
America, accompanied by large estimates of the yield and a
disappainting demand, ffom Consumers, the gerieral tend-
ency of the market for cotton was downward. Middling
u%Iands opened the month at 4%d., and after fluctuating
-32d. at a time was quoted at 4j£d. again on the 15th. Sub-
se _uenAI% the fall was almost constant, the decline bemg
asms%%/d y the heavy crop movement; the price at the clos
was 3%d.
. October.—Manchester —Business in_cotton goods showed
improvement in several respects in October; not only was
the aggregate volume of transactions greater than in the
preceding month, but the maa%m for profit was better and
g_uotatlonswere more firmly adhered to. The improvement
1d not extend to all branches of the trage however, for In
a number of departments dealings. were of a hand-to-mouth
f(haracter _order% much (ff the"time bemg insufficient to
eep machinery fully employed. Rejtorts om India were
on the whole more encouraging, good crops bein Promlse
In the sections where famine so long prevailed ; at the same
time advices from plagug districts as well as news from the
frontier war were disquieting influences. In spite of these
set-hacks the most satisfactory development in the business
for export was the demand from India, orders from other
uarters_havmq been strictly moderate or small. At home
the continued Troubles in tHe en?meerlng Industry and the
|nab|_I|tY to q[umkly_ reach asettfement of the wage ques-
tion in the cotton mills were adverse features. Among man-
ufactyrers those spinning their own yarn were most fa-
vorably situated, as they Were able to take advanta%e of the
decling in the Bnce of the raw material.  Much of the
pusiness done Dhore a speculative chararbter as fpmners
bought the cotton not when the order was booked but when
it was completed. - This method proved profitable as the raw
material continued to decline.  Exports of yarns and goods
were somewnat greater than in e8tember, reaching 100-
816,000 Ibs., but smaller than in C
total was 105.291,000 [hs. Consumption was estimated the
same as in the preceding mopth. ' Liverpool —The market
for ¢otton opened the month in a hesitating mood and fluc-
tuations were within narrow limits. = Between the 1st and
8th there were frequent changes in prices up and down, but
they counterbalanced each other, middling uplands being
quated at 327 32d. on both dates. SubsequentIY, nowever,
asaresult of the heavy crop movement, and notwithstand-
Ing the ?ood si)ot_ demand, cotton steadily declined, mi
glm %p- ands closing the month at 3%d., or a loss of 1532
ront the operﬂ%. _ N
November.—Manchester—The improved _conditions so
manifest during the precedlnﬁ month continued to be no-
ticeable in a number of branches of the cotton goods trade
In November.  Transactions W?re somewhat more extensive
In amount and at more satistactory prices. But in_some
instances neither the volume of trade nor the financial re-
turn therefrom was of a favorable character. On the
whole, however, the situation was more encouraging than of
late, as at the close <rthe month manufacturers were better
fortified with orders than for some time past, In fact,
the end of the month a few had hooked sufficient orders to
keeP machinery full%employed well into 1898. The course
of the market” for the raw material was favorable to the
manufacturers, the early decline enabling them to accept
orders formerly refused, while the temporary check In the
downward trend of American cotfon about the middle of
the month brought out orders which had been held back in
the hope that they might be placed on a more advantage ous
basis. ~ As reqards_ Indla, @ more hopeful feeling was ap{)ar-
ent, nRtWI hs andlnﬂJhe fears_entertalneq
thatteprague would be an important fteaty
season. Thé var |_n% aspects of the wage disputé was an
element of uncertainty, no settlement having been reached.
Yarns and gloods exported from  Great Britdin were guring
November 112,562,000 Ibs., against 99,185,000 Ibs. In  the

ctober 189, when the al

by occurred on the 11th and asim

In some quarters
eature ag%m t%|s d

month of 189?. No change was made in_the estimated
weekly rate of consumption. Liverpool.—The heavy crop
movement in the United States was the controlling “factor
In the market for the raw material.  While it did not brin
about any decided decline |n8r|ce_s, the general tendenclyo
8uotatlons was downward. _pemng at“311-32d., middfing
ropped 1-320, at a time until 3 7-32d. was reached on thé
9th. " A rise of |-16d. on the 12tlj was followed by a similar
loss on the 14th and a recovery of |-33d. to 3}£q1. on the 16th.
At this f|vgure the month closed, after fluctuations of 1-32d.,
up or down, during Intervening days. _
Decemper.—Manchester.—THe month opened upon a quiet
market for cotton manufactures, but quotations were gen-
erallg well mamtam%d. The Wflé]e guestlon Was f|nall_¥
settléd December 7 by the employers withdrawing thel
proposal after the operatives had, by an overwhelming ma-
{orlt¥, voted against accedm_(%_ to any reduction. Probahly
he Tact that the trade conditions had improved since the
first of September was the influence which led to the
abandonment of the effort. About the middle of the
month a better demand from India, and more activity in
other directions brought transactions up to a fair aggre-
gate, but subsequently a ?erlod of quiet supervened which
continued to the close of the month. Exports of yarns and
goods from Great Britain, while less than in November,,
Were greater than in most other months of the year 1897,

d reaching 108451,000 Ibs a%alinst 106,274,000 Ips. for the

similar period of 18%. Mr. Ellison’s estimate of consump-
tion was the same as for preceding months, Liverpool. -
The market for the raw material presented ng features of
importance during December.  The continued liberal move-
ment of the American crop was of course a source of some
uneasiness, but prices were nevertheless quite steadily held.
Midaling uP_Ian soPened the month at 34"d and closed at
the same Tigure, after having "fluctuated within a narrow
range. In fact,_not until thé 8th was there an(Y change at
all,"a drop of 1-32U. on that date being followed by a Simi-
lar loss on the 10th. A rise of |-32d. on the 13th was lost on
the 16th, recovered again on the 21st, and an addition of
1.32d. on the 30th brolight the price back to OJpl.
January.—Manchester.—The outlook at the opening of
the new year was more promising. Among the encourag-
Ing features were the decline in cotton, which increased the
margin. The truth is that all through January there was
alsoa more satisfactory demand for goods and transactions
were in larger volumé. At the close of the month manu-
facturers were said_to be better supplied with orders than
for some time previously. Greatest a_ct|V|t¥ was displayed
In dealings_for the Far East, but business for India tell off
somewhat in the last two weeks on unfavorable news from
that quarter, advices indicating an Increase.of the plague.
Yarns and goods exported from Great Britain were dufing
the month “112,341.000 Ibs., against 109,198,000 Ibs. iy Janu-

d- ary 1897 The estimated consumption of cotton for the

month In Great Britain was advanced to 65,000 bales per
week by Mr. Ellison and he increased the rate on the Cop-
tinent t0 87,000 bales. _Liverpool—Much the same condi-
tions were manifest in January as controlled the December
cofton market. Demand was sufficiently active to hold
prices fairly steady, notwnhstandlnq thé continued free
marketing of the American crop, At the same time the
heavy movement held in check any tendency to_ ad-
vancé quotations. Middling upland Was quoted at 34)d.
on the 4th inst. and dropped to 3 7-32d. on the 6th, but
recovered the loss on the oIIovvmq day. A decline of [-32d.
ilar “falling off on the 18th
carried the quotation down to 33-16d.  No'further change
took place until the 26th, when 3 7-32d. was again reached,
and at that price the market closed after a net’loss of [-32d.
from the opening. _
February.—Manchester.—The developments in the cotton
00ds industry during February imparted pew_ strength to
e situation.” This was Iarr%;el due to.the Ieadlng InCident
0f the month, which was a ugward movement I the price
of the raw material after a,Iong1 Interval of unusuallg nar-
row fluctyations, The rise in value of cotton stimulatéd the
emand for both yamns and cloth, resulting not only in a
very favorable volume of trade but making it possible in
some instances for producers to obtain enhafced prices. A
degree of uneasingss was occasioned b;{ the increased mor-
tality from the plague in Bombay, but reports from that
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guarter indicated that trade was not by any means so badly
Isorganized as at the same date in "1897. Purchases for
Ching and South America were heavier than for some time
prevmus_ly. At the close of the month many manufacturers
were quite well su?plle_d with orders. Exparts of yarns and
00ds from Great Britain _in Februar¥
94,205,000 [Ibs., against 91,789,000 Ibs. fo
pe“ﬂ? of t1897f 0 chantge, waLs_ madelm Atthethesnma_ted
weekly rate of consumption. Liverpool—At the gpenin
of thgl mouth an Increased demandpggr consumptlgn |mg-
Parted strength to the market and stimulated an quard
urn to values. On the 4th a rise of 1-32d. was established,
and a similar gain on the 7th carried middling uplands to
St.d. The 8th witnessed an increase of I-10d., and the same
was true of the 10th. A loss of [-32d. onthe 11th was re-
covered on the 12th, but the quotation fell back again to
8 1-32d. on tlie 15th. Prices were marked up I-16d.°on the
23d and 1-32d. on the 24th and 26th, mlddllnP upland ruling
at 315-32d. on the latter date. The market closed at 3 7-16d
or a gain of |qd. over the oRenmg. . _ o
wmaren —Manchester.—Tne cofditions which prevailed in
the goods market in March continued in the main favorable.
No general activity was manifest, but in a number of lines
transactions of considerable volume were effected, while in
others the orders booked were sufficient, n congunctmn
with contracts previously obtained, to enable manufacturers
to assume an attifude 0f firmness in making negofiations.
The fluctuations in cotton were an unfavorablg feature :
the tendency was downward until the closing days of the
month, when the loss was recovered. In the” dedlings for
?oods for foreign.account the chief feature was the demand
rom India, which was quite satisfactory, —The Inquiry
however was mainly from Calcutta, reports from that point
Indicating a steady recovery from the effects of the famine.
But Bombay merchants afso made moderately large pur-
chases, despite the increase of the plague. For'someé of the
South American countries fair sales” were recorded. The
threatening aspect of affairs in Cuba and the political ten-
sion In China were of course unsettlmﬁ influences.  Alto-
gether, however, the month’s trade reached an encouraging
aggregate and a fair profit was_as 4 rule secured. Yarns
and goods exports from Great Britain in March were not
only 0f heavier total than in any Frecedlng month of the
season, but exceeded the shipménts for any similar period
on record. They reached 124,775,000 Ibs..against 110,391,000
in March 1897. "t is furthermore a fact th
the haIf-Year ended March 31—649,640,000 [hs.—were greater
than for the corresponding six months in any previous sea-
son. The rate of consumption by the mills was estimated
the same as in February.. Liverpool.—The market for the
raw material was a decllnlnﬁ one most of the month, in part
a natural reaction from the previoys advance, but also
asoribable in large measure to the situation in Cuba and
China and to a lighter spinning demand in America and on
the Continent. At the close of the month, however, an ad-
vance set it, under which all the earlier loss was recovered.
On the 1st dadv of March middling uplands stood at 3 7-16d.
and advanced to 3 15-32d. on the'2d. Losses of 132d. were
recordeaon the 4th, 8tli, 11th, 14th and 24th, the quotation
on the |ast-mentioned date being.35-16d. Gains of I-16d
on the 29th and 31st carried the price back to 3 7-16d.
Aprii,—Manchester —Business in the cotton gfoods market
during April was characterized by firmness of tone and a
ha_rdenm% tendency of values, resulting from the rise in
Fnce of the raw material Incident_to the trouble between
he United States and Spain. The |dea entertained in
Liverpool was that war would restrict the free movement o
the raw material from America. _Dealings in goods reached
a very satisfactory aggregate at first, buf the mar_km% up o
yams_and goods which “followed the advance in the raw
material tended to check the inquiry. An unsettling in-
fluence in the market for India was the further spread o
the pI_aHue. A subsidence of the trouble had been lookeo
for with the advent of warm weather, and consequently the
unfavorable reports caused disappointed and derangement
of business affairs. - On the whole thou%h a very fair trade
was reported for the month, the demand for South America
and Central America having been much better than foralong

time previously. Machinery was wellemployed at the close.
%)5%)0%3 ofyar%s_anéa oogs%rom Great é)_ro i

reached a total of

at the exports for

Itain reached 95,-
000 Ibs. against 91,079,600 Ibs. in April of 1897, The pre

r the corresponding that war between the United States an
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ceding month's rate of consumption was maintained, Liver-
'pool.—News from America bearing upon the contention
with Spain over Cuba was the controlling factor in the
market for the raw material in April. Diming the first half
of the month the

q7uotation for middling uplands was steadily
maintained at 3 7-16

d., but when it gcam_e umf certajn
Spain could not be

averted, a sharp rise set in, owing to the demand from
buyers who feared that hostilities would serve to curtajl the
supply.  An advance of I-16d. on the 15th was followed bY a
similar addition on the 18th, and a gain of 1jjd. on the 20th,
The succeeding day the quotation rose another |-16d, to
321-82d, Subsequently demand slackened, an easier feellng
prevailed and prices receded somewhat, middling uplands
closing the month at 3 9-16d.

May.—Manchester—The goods market lost tone and
activity in May as compared with precedmg months of the
ear. "Among the influences which operated to bring about
his less saﬂsfactor}/ condition of affairs, the most potent
were the outbreak of the plague at Calcutta, which checked
business at that point, and the uncertainties introduced by
the war between Spain and the United States—not as to the
ultimate outcome of hostilities but as to their duration and
the resulting complications. While there was a fair inquiry
In some departments, buyers %enerally were not disposed to
make purchases beyond what was required to supply the
current demand arid to maintain assortments. Producers
consequently had to_depend Iargelg upon_ previously-booked
orders to keep machinery emPone and in some Instances
looms were stopped in order to curtail the output, Manu-
facturers were ‘less fuII)( under contract_at the close
of the month than al the opening. Transactions in
yarns were smaller than for seme time previously. The ex-
8orts of yarns and goods from Great Britain in May were
9,069,000 Ibs., against 98,895,000 Ibs. for the same month of
1897 " Estimates of consumption of cotton were un-
charhged._ Liverpool.—The market for the raw materia
ruled” quiet pretty much all the month,  The decisive
American VICtOf?/_ at Manila on the first of May_ en-
couraged expectations of an early termination of hostilities,
an? In consequence prices to%k | downw?rd turn, middling
uplands fallln?_ off 1-32d, on the 3rd and also onthe 4th, On
the 6th and 7l the decline was fully recovered, but between
the Uth and 17th the %uotanon receded to the figure
reached on the 4th (3 1/-32d).. An advance of 1-32d on’the
19th and I-16d on the 24th carried middling uplandsto 3 5-8d.t
at which it closed the month. _

June.—Manchester. —The cotton goods. market dur!nﬁ
June was largely under the control of the influences whic
operated to restrict transactions in the preceding month.
In consequence of the plague the demand for Calcutta was
extremely Ilght and the war hetween Spain and the United
States served to curtail the inquiry from other markets.
In fact, bxxyers seemed indisposed to operate at ruling quo-
tatjons, except to an extent sufficient to meet urgent re-
quirements, ~ As this continued falling off in new business
|eft an jncreasing number of manufacturers withoxxt orders,
the position of producers weakened: this led to concessions
being made andafair_volume of transactions was recorded in
some departments.  The d|ff|cultr experienced in effectm%
sales was axxgmented by the declining tendency develope
In cotton under acreage advices for the new crop from the
United States. Exports of cotton manufactures from Great
Britain for the month readied a total of 103,230,000 Ibs.
against 90,660,000 Ibs. in 1897 Consumption was estimated
the same as in the previous month. _Liverpool—Acreage and
condition reﬁort_s from the United States were an |mﬁortant
element in shaping the course of the market for the raw
material during June. The tone was weak throughoutand tlxe
general tendency ofdprlc,es downward. Opening at 3 19-32d.,
middling . uplands declined to 3 9-16d. on the 3d, and so
ruled until the 18th, when a further drop of |-32d. occurred.
The 20th witnessed a logs of -16d. and a decline of 1-32d. op
the following day carried the quotatjon down to 3 /-16d.,
and this price was maintained to the close of the month.

JULY—Manchester—The situation in Manchester was a it-
tle more satisfactory in some respects than in the_two pre-
vious months, but” there continued to be some dissatistac-
tion felt at the comparatively restricted volume of trade
and the narrow margin of profit. Among the encouraging
- features the most important; was the more active inquiry
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for Calcutta, after a considerable period during which there
had been almost no transactions for that port on account of
the plague scare. Anticipations that the next American
cropwould be a large one caused buyers to operate only
from hand to mouth and tq withhold orders of any magni-
tude except at their own offers, and producers were conse-
quently forced at times to make concessions in order to
Keep machinery empl%ed. Yarns and goods exported from
Great Britain were 107,773,000 Ibs, against 103,732,000 Ibs.
in 1897 Estimates of consumption unchanged. Liver-
ool—Crop news from the United States. wds the main
actor controlling the course of the Liverpool market
for the raw material in July. ~The low level to which prices
had already fallen, in view'of the statistical position of the
staple, precluded the possibility of anv furthey drop except
under extraordinarily favorable reports, but the news was
sufficiently suggestive of a fine crop outlogk to che'ck any
material advance. Onthe 1st of July midd mg upland was
quoted at 3 13-32d. and rose to 3 7-16d. on the 5th. This price
was steadily maintained unfil the 13th, when an advance
of |-32d. was established. Five days later there was a reces-
sion to 37-16d. and on the 22d another |-32d. was lost. On
the 27th and 23th gains of 1-32d. occurred, carrying mid-
dling upland to 3 15-32d..at which it closed.
Aususe— Manchester_ The conditions which
the market for cotton goods were not essentia
from those experience
were effected by the decline in the raw material. An incli-
nation on the ﬁart of the manufacturers to accept the prices
offered would have resulted in a large volume of business
being put through, as plenty of orders were in evidence and
largély for Calcutta. Butbuyers limits were so unremuner-
ative {because thely were I_ooklnﬁ]for a large yield of cotton-
InAmerica and fower prices) that dealings were to a great
extent confined to the satisfying of pressing needs, although
some fair orders for South American countries were hooke
Buying for the home trade was also restricted, and for the
same reason, purchases being made only to meet immediate
wants; on the Continent the markets ruled quiet. Cable
advices from India at the close of the month indicated that
the plague was spreading, and it was offlualldv announced
that in’ the Bombay Présidency alone the deaths during
the week ended Au?ust 20 a%gregated 23,000.  Liverpool—
The market for cotton, as during JuIEj, _was_controlled
almost wholly by crop rePorts from the United States. At
the opening of business after the holidays middling upland
was quoted at 315-32d., or the same as at the close of the
previous month: but was marked up I-32d. on the 9th and
again on the 10th, upon reports of damage by rain, efc.
Following the receipt of the Bureau report, Which was more
favorable” than anticipated [irlces weakened, and declining
-32d. at a time reached 35-16d. on the 220, the aggregate
loss having been 7-32d, A recovery of [-32d. occuirred” on
the 27th, “hut the price receded again to 3 5-16d  on the
%Oérﬁ,tﬁnd so closed after a decling of 5-32d. during the

We now add our_usual tables of consumption and sup_i)ly
of cotton. These figures are not the takln%s of the mills,

Prevailed in
ly different

7

hut the ac_tugl constBtmn of the mills, and are in all cases
expressea In ales 0f50 poundas.
. Europe. United States.
%%Fé”;nﬂtlgg Great Contﬁ- Total  North.  South.  Total W&?é,
Britain. nent.  Europe. ' - US

1806-67........... 2.048.000 1,302.000 3410,000 597,000 01,000 658,000 1,06%000
1807-08.... ....... 1.89 .00011,384,000 3,219,000 715,000 52,000 707,000 4,046,000
1868-69..... .. 1.978,000 1,109,000 3,141,000 772,000 70.000 812,000 3,983,000
1869-70..... . 2,130,000 1,287,000 3,397,000 730,000 79,000 809,000 4.200,000
1870-71..... .. 2,241,000 1,525,000 3.769,000 807.000 80,000 887,000 4,05".000
1871-72............ 2,412,000 1,040,000 4,058,000 888,000 100,000 991,000 5,052,000

Aver. O years. 2,117,000 1,392,000 3509,000 751,000 75,000 820,000 1,335,000
1872-73........... 2,407,000 1,620,000 4,093,000 926.000 122,000 1,048,000 5,141,000
1878-74........... 2,502,000 1,651,000 1,153,000 1,039,000 113,000 1,152,000 5,305,000
1874-75..... .. 2470.000 1,792,000 4,262,000 935,000 127,000 1,002,000 5,324,000
187576 ... 2,541,000 1,9'2,000 4,403.000 1,075.000 127,000 1,202,000 5,665,000

. 2,510,000 1,902,000 4,41*000 1,131,000
.. 2,431,000 2,007,000 4,488.000 1,246,000

2,493,000 1,817,000 4,310.000] 1,059,000

... 2,274,000 2,077,000 4,351,000! 1,292.000
... 2,68 ,000 2,2 0,000 4.880,000 1,423,000
.-+ 2,868,000 2,865,000 5,223,000 1,507,000
-~ 2,912,000 2,553,0005,470,00011,545,000
- 2,995,000 2,704,000 5,099.000 1,694.000
1.933,000 2,704,000j5,637,000I 1,492,000

Aver. 6 rear*. 2.7°6.00012.46t.000'5.210.000u.476.000

129,000 1,263,000 5,711,000
134,000 1,380,000 \818,000

125,000 1,184,000 5,494,000

135,000 L,427,000 5,778.000
162,000 ,685,000 0,405.000
187.000 1,691,000 0,917,000
213,000 1,758,000 7.228,000
306,000 1,900,000 7,599,000
303,00011,795,000 7,432,000

2iaone!li.H4.rjinn 0.904.000

11

Copsumption Europe. United States. -
' Great Conti- Total Total
Bales soolbs Br{ta%n. nent. E urope. North.  South. e Worfd,

2,740,000 2,001,000 5,350,000 1,280,000
... 2,902,000 2,772,000 5,074,000 1,512,000
. 2,955,000 2,912,000 5,807,000 1,578,000
.. 3,073,000 3,037,000 0,110,000 1,024,000
... 3,010,000 3,250,000 0,272,000 1,704.000
3,227,000 3,432,000 0,059,000 1,082,000

2,986,000 3,002,000 5,988,000 1,564,000

3.384.000 3.031.000 7,015,000 1,810.000
3.181.000 3.619.000 0,800.000 1,944,000
... 2.860.000 3,601.000 0,527.000 1,"72.000
... 3,233.000 3.827,000 7,060,000 1,593,000
... 3,250,000 4,030,000 7,280,000 1,940,(00
3,270,000 4,100,000 7,430,000 1,711,000 861,000 2,572,000 LOOO8000

Aver. 6years. 3,198,000 3,821,000 7,019,000 1.812,000 700,000 2.512,000 9,531,000

1896-97*.......... 3,224,000 4.368,000 7,592,000 1,776,000 962,000 2,738,000 10330000
1897-98*......... 3.400,000 4,485,000 7.891,000 I.s”.000 1,154,000 2,902.000 10853000

241,000 1,527.000 0,877,000
310,000 1,822,000 7,490,000
361,000 1,939,000 7,806,000
400,000 2,024,000 8,134,000
444,000 2,148,000 8,420,000
503,000 2,185,000 8,844.000

377,000 1,941,000 7,929,000

557.000 2.307.000 9.382.000
632.000 2.570.000 9.370.000
079,000 2 551.000 9,078.000
671,000 2,2ri4,000 9,324,000
803 000 2,743.000 10023000

during July, except in sofar as they S

- Figures of European Consumption tor 1896-97 and 1897-98 will
probably be changed slightly by Mr. Ellison when he makes up his
Ootober Annual.

Another general table which we have compiled of late
years I needed in connection with the fore%m g to furnish

a comprehensive idea of the extent and t
this mdustr}/.
supply and the

con

sources of

distribution.
WORLD'S SUFPLV AND DISTRIBUTION OP COTTON.

1860-07.
1867-08.
1868-00.
1809-70.
1870-71.
1871-72.

1872-73.
1873-74.
1874-75.
1875-70.

1877-78.

1878-79.

879-80.
1880-81.
1881-82.
1882-83.
1883-84.

1884-85.
1885-80.
1886-87.
1887-88.
1888-89.
1889-90.

189091
1891-92.
1892-93.
1893-%4.
1894-95.
1895-90.

1890-97.
1*97-98

Visihle

an Crops.
Irévm IIe ol

U .
b i rl% e o Bk
0 %ea . - Counties
1.879,000 1,742,000 1,784,000
1.29\000 1.086.000 2,174,000
1,070,000 2.051,000 2,122,000
1,210,000 1,690,000 2,744.000

1,380,000 1,620,000 4.780,000
2,062,000 2,428,000 2.593.000

2,534,000
1.900,0001:3,420,000 1,007,000
1,853.0003,078,000 1,850,000

2,018,00011,373.000 1,847,000
1,858.000'4.137,000 1.614.000

. 1,870,00013,946,000 1,518,000

1,509,000 4,310,007 1,205,000

1.282,000:4,510,000! 1,118,000
1.014,000:5.245,000 1,515,000
1.236,000i8,015,060 1,470,000
1,734,000,4,85*,000] 2,008,000
1.292,000 6,440,000 1,880.000
1,923,000]5,188,000 1.947,000

1,550,000 0,136,000 i,606,000
1,343,00015,984.000 1,*80,000
1,441,00015,i160,00011,982,000
1.473,00010.400,000 1.080,0( 0
1.291,00016,463.000h ,860.000
1.119,000 0,820.000 2.094.000

[t discloses Euro

It.

lotal

Total -
Crop.  sumpt'n. Visible,

3,520,000 4,008,000 1,120,000
3,800,000 4,010,000 1,024,000
4,173,000 3,983,000 1,008,000
4,434,000 4,206.000 1,080,000
6,406,000 4,050,000 1,357,000
5,922,000 5,052.000 1,420,000

4,404,000

6,093.000 5,141,000 1,270,000
5,534,000 5,305,000 1,344,000
5,220,000 5,324,000 1,294,000
5,751,000 5.005.000 1,385.000
5,401,000 5,711,000 1,054,000
5,546.000 5,818,000 971,000

6,435,000

5,023,000 5,778000 854,000
0,700,000 6,405,000 1,199,000
7,185,000 0,917,000 1,537,000
6,816,000 7,228,000 1,090,000
8,320,000 7,599,000 1,303,000
7,135,000 7,432,000 1,204,000

984,000
908,000
999,000
772,000
092,000
840.000

6,742,000 6,877.000
7,604,000 7,490,000
7,942,000 7,800,000
8.080.000 8,134,000
8.343,000 8,420,000
8,884,000 8.814,000

1,077,000 8,137.000 1,990,000 10,127,000 0.382,000 1,315,000
1,742,000 8,040,000 1,912,000 10,552,000 9,370,000 2,310,000

2,818,000 0,435.0"0 2,172.000
2.258,000 7,130,00° 2,190,000

8,007,000 9,078,000 1,908.000
93,00 9,324.00< 1.800,000

the

| rB/|5| -
le.
175,000
40,000
203,000
300,000
705,000
534,000

583,000
074,000
564,000
491,000
515,000
201,000

100,000

39,000
197,000
202.000
500,000
346,000

259,000
473,000
474,000
519,000
437,000
231,000

427,000
508.000
355,000
330,000

e expansion of

ﬁe and_ America’s cotton
( The special points we have
sou%h_t to illustrate by the statements are, first, the relative
ribution to the world's raw material by

United
fates and by other sources, and, second, to follow its

Balance >syear's supply.
Alual - End of Tear.

Bumt,
&CA

42,000
39,000
44,000
04,000
68,000
72,000
55,000
59,000
04,000
50,000
08,000

92,000

80,000
100,000

89,000
130,000

2,180,000 9,640,000 1,625,000 11,205,000 10023000 2,180,000 1018,000 180,000

3,198,000 0.912,000 1,938,000

8,850,00 10008000 1,231,000

1,900,000 8,435,000 1.924,000 10,359,000 10830000 1,054,0)0
1,730,000 10890000 1,005,000 12,555,000 |OABSOfi 1:041,000 1390,000 410,000

009,000

085,000

140,000
120,000
190,000

To illustrate the preceding, take the last season, 1897-98, and tl)e
results would be as follows:

SUpp'y—Visible and invisible stock beginning of year..................... 1,739,000
Total crop during Year.......cc..vieuiiiieiiii e eeees 12,555,000
Total supply—bales of 5001bS.........cccviiviiiiiiiiiiiieeiieens 14,294,000
Distribution—Total consumMption............ccvvevuiiiiiennaeennnes 10,853,000
Burnt, Ac., during year.........ccccccueeeuiiinnneens 410,000—11,263,000
Leaving visible stock.............cccoiviiiiiiiiinnnns 1,641,000
Leaving invisible stock...........c..ccceeeeuiiennn. 1,800,000
Total visible and Invisible stocks at end of year.. 3,031,000

e AR R S0 gt

The

dustry

o

clearly shows the course of the cotton in-
and the United States. By including India,

the actual world’s consumption would appear as follows:



u CUT70F CROP

World's Great QonUncw  United ndia
Consumption*  Britain. States. "' Total.
1880-81.............. 3.859.000 2.365.000 1.694.000 297.000 7.214.000

a2 .. 3.812.000 2.558.000 1.758.000  312.000 7.540.000
1882-83.............. 2.505.000 2.701.000 1.900.000  358.000 7,957,00c
883-84 3.933.00012.701.000 1,795,000  416.000 7,848,000
884-85.......... ) , ,601,000j1,527,000  467.000 7.344,000
885-86........ .2,902, 12 822, 504.000 8,000,000
SS6-37 J1,292, Vs 939000:  s69.000 8,375,000
887- O {IRT8 024, 617.000 8,751,000
888-89.... 010, 220, . 1 697.000 9,117,000
388-91 ol 4372, , 791.000 9,635,000

- 000 3,631, 924,000; 10,306,000
891- 2 181. )2,5?36,4%@!0 10,290,000
892-93 .. 2,000, , , 918.000 9,990,000
893-94.......... ,233,00013,877,000 2, 959,000:10,293,000
1894- 95, . 2.200, 030, , 1.074.000 11,097,000
895-  96. ,3.4/0, 100 . 1.105.000 11,113.000
896-97......... . 3,224, ﬁ, , 8 , 1,004,000; 11.331,000
897- 98.. .. 3,406, 485, 1.075.000 11,968,000

Note.—T he shove does not Include American cotton consumed
Canada, in Mexico, and burnt.

In

Overland and Crop Movement.

Overland —There has been a gain_in the volume of
cotton carried overland the Bast year. Tpis is certainly not
surprising with so considerable an increase in the aggfregat_e
1eld of t esta_EJIe, nor is it stran(];e that the ratio ‘0t addi-
ion to the rail movement should be. greater than in the
total crop as the greatestgalns in yield“have been in those
portions of the cotton belt from which the overland fraffic
Is mainly drawn. The actual excess over last year in the all-
rail movement is 613,800 bales, or 48 per cent, whereas the
crop exceeds that of
Moreover this year's overland is greater than in any pre-
vious year.

While the various routes have quite generally shared in
the increased movement this year, they have done so in a
widely different degree. Through St. Louis the roads_have
carried nearly 60 pér cent more Cotton than in 189-97 and
the rate of gain via Cairo has been about45 per cent. The
route via Cincinnati shows a slight increase and via Parker
36 per cent more cotton has beed moved, The Rock Island
road, however, shows the heaviest addltlon—nearIY 240 per
cent—the amount of cotton passmg that way this year
having been 46,941 bales, against only 13951 halésin 18%-97.
tIﬁoaunlslvalélte reoaards have colle€tively cafried a little less cotton

With re{]ard to the proportionate marketings of the crop
througih the Southern outPorts, the changes In part reflect
the alteratjon 1n yield of the diiferent Sections. For in-
stance, while in thé season just closed about every section
produced more cotton than a year aqo, the increase was
greater in some cases than in others. n the Southwest the

ain was heaviest and this s confirmed by the receipts at

ew Orleans, Galveston, etc. The variations that have oc-
%querrr]etd in the last ten years are shown in the subjoined state-

g - iq n § a ©

1§ < 1w .

082 B2l 0278 0271 0303 02+97
05'Cc 0820 0779 1020 185
o4k 0547 0598 0501 5%
13°0° 11.89 1100 1412 152
0121 0104 002 0050 0059
031« 0335 0243 0204 0343
2400 2002 25415 24°00
soH \TW 1754 1418 1223
0158 @Baf o584 0B 0445

Per cent of Crop
Received at—

WIImIDtft'n, Ac.
Norfolk, Ac-----

(0245 2)
1042
0450
1524
0052
337
209
1203
0495

Charleston. Ac,
Savannah. Ac..
Florida ...
Mobile..... ...
New Orleans..
Galveston, Ac..
N.Y,, BosU, Ac-

Total through
all ports

Overland Net. ..
Southern con-
sumption....

7700
11*42

7625
10002

7908
11"

7949
1090

8079
1221

8035

ia78 1327 1214

1098 1T70 863 B0l 10 754 700 751
Tot. U. 8. crop. 100000 100-00 100000 10000 10000 100*00 loo-on too-0o 100%00

In the above we hayve figured only what is called the net
overland, as the remainder of the (irons amount is counted
at New York, Boston, Philadelphig, etc., or at the Southern
P_orts where it first appears in the receipts. At the same
ime the entire cross overland reaches a market by some all-
rail route ; hence In measuring the total overland ‘we can do
50 correctly only by using the gross f|9ures. To indicate
tf%flroe\mr% the progress made since 1877-78 we give the

1896-97 by but'about 28JE per cent.

OF THE UJSITED STATES.

Increase and Decrease—

; Gross

Cropof - Total Yield. g griang, Of Crop.  Of Overland.
Bales. Bales. Per Ot. Per Ot
iggg»gg .... 11.180.960 1,896,0 1 ngl[ggggzs*ﬂ n%rr%%SSeeM*go

-97 .... 8,711,011 1,282,211 21*66 %
1895-96 .... 7.162,473 1.190,299 Egecreasezweo ecrease 3% 55
1894-95 .... 9,892,766 1,867,104 NCrease. s1+43 Crease 4s*64
1893-91 .... 7,527,211 1,253,856 ﬂcrease 12 06 eCreaseoz+s4
igg%gg ... 6,717,142 1,290,512 neccrreegssee 25*68 neccrgcaasgezsaz
-92 .... 9.038.707 1,800,482 4*43 8 06
11338_3% .... 8,655,518 1,666,145 n%Fgggg 18*35 eccrreeaassee 16*58
-90 .... 7,313,726 1,429.192 5-40 2-12
1888-89 .... 6,935,082  1,460.180 Secrease 1xa8 |[ICrease 1+27
1887-88 .... 7.017.707 1,411,920 Ierease 7z-za4 INCrease 11-s9
1886-87 .... 6,513,623 1,292,167 gCrease o+se INCrEASE 2-53
iggg-%&% .... 6,550,215 1,260,279 eCcrreeaassee 15*54 eccrreeggg 27*05
-85 ... 991,960 0*78 5*44
1883-84 .... 5,714,052 1,049,070 eCrease is+28 eCrease 1307
1882-83.... 6,992.234 1,217,215 Screase 28*61 (NCIE€dSe 7*26
150082 1 0935920  Lovoas  [MACAS: tage  Detrease 7t
1879-80 .... 5.757.397 1,181,147 INCIEASE 13<8 [NCIEASE 32-47
1878-79 .... 5.073,531 891,619 ncrease s+=4s INCrease 2s*sa

OUanaefrom season of "78-79 to '97-98 1NCI'Se 120+ TNCI'SE 112+6

In determining this year the portion of the crop forwarded
by each of the different overland routes, we have followed
odr usual methods :

First—Of count;n% each bale of cotton at the Southern
ontport where it first appears

Second-Of deducting  from ?ross overland all cotton
sh|1pp_ed by rail from Solthern outports to the North.

hird—=Of deducting also from overland any amounts
%_aken from Southern outports for Southern” consump-
Ion.

fourth—01 deducting likewise arrivals by railroads at New
York, Boston, Baltimore and Philadelphia, all of which have
been counted in the receipts from week fo week during the

ear,
With these explanations nothin? further is needed to
make plain the following statement of the movement over-
land for the year ending September 1, 1898 :

1897-98. 1896-97. 1895-96.
Amountshipped—
Vi 8t LOUIS i S$83.356 574,05 560,880
Via CaiT0 e e 397,916 274,165 245,616
ViaParker e 32,681 24,056 19,955
Via Rook Island......cccocovvveiinns civivcninneoe 46,911 13,9-M 20,637
Via LoulBViUe.. 134,111 137.107 138,302:
Via Cincinnati... 156,015 151,439 123,b68
Via otherroutes.............. 227,784 94,640 69,688
Shipped to mills, notino 17,207 12,798 11,553
. Total eroxsoverland ....... 1,896,011 1,282,211 1,190,299
Diducl shipments -

Overland to New York, Boston, &o... 509,408 327,845 268,839
Between Interior towns ....... ... 50,953 5;231 5,029
Galvoston, Inland and local mills...... . 7,375 6,525 7,165
New Orleans, Inland and local mills.. 19,190 22,906 19,340
Mobile, Inland and local mills............... 7,743 7,049 7,892
Savannah, Inland and local mills— ... 500 5,146 1,946
Charleston, inland and local mills....... 3,611 11,862 3598
N. CaroPaports, inland and looal mills. 3.199 3,802 4,518
Virginia ports. Inland and looal mills. 17,416 18,841 15,184

Total to be deducted.......cccovevrene 619,397 409,207 338,511

Leaving total net overland*............. 1,276,614 873,104 851,788

m This total Includes shipments to Canada, &o,, by rail, which miring
J897-93 amounted to 113,470 bales, and are deducted in the statement
of consumption.

Crop Detaits.—We NOW proceed to give the details of the
entire crop for two years.

Louisiana.
Exported from N. Orleans --—------- 1897-98,--------- - 1896-97. —
To foreign ports............. 2,384,000 1,984,169
To constwise porta........... 364,369 272,191
To Northern ports, Ac.
by river and rail 3,141 3,018
miimulactiircd*............. 16.049 14,888

stock at close of year....... 50,181—2,823,740 8/141—2,287,407

Jeduct:

Received irom Mobuo— 123,830 118,839
Received from Ualveston
and other Texas ports . 1,513 1,019

Stock beginning of year.. 8,141— 133,484 39,184- 159,092
Total jjroduct of year 2.690,256 2,128,315

*In overland wo have deducﬁratﬁasne’]éwo Items.

'

Exported from Mobile :*

To foreign ports............... 227.975 180,532

To coastwise ports.... 132.331 126,172
BUFNT..ciiiiiiiiiieiiiieeee 62
Btoak at¢ close of year........ 5,880- 366,248 1,432- 308,186-

eauc

Receipts from Pensacola. 14,316 11,860

Stock beginning of year.. 1,482— 15,798 4,578— 16,438
Total product of year 350,450 291,748

*Under the head of coastwise shipments from Mobile are Included
7,743 bales shipped Inland by rail north and for Southern consump-
tion, which will he found deducted in the overland movement.
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Texas.
Kxp'ted from Galvestou.Ao.:-------- 1897-93.-------- > e 1896-97.—
To foreign ports (except
MEXICO). eeiiiraiiiiriireaaens 1,514,288 1,2297981
To Mexico, from Galves-
ton, Corpus Christ!, Ac. 35,593 22,801
To coastwise ports*......... 456,752 272,739
3,568
tock tat close of year........ 30,270—2,036,903 15,242- m1,544,331
eauct.
Received at Galveston
from New Orleans, Ac.. 174 180
Stock beginning of year.. 15,242— 15,41b 57,043- 57,223
Total product of year . 2,021,487 1,487,108

* Coastwise exports include 7,375 bales shipped inland and taken for
consumption, which are deducted in overland statement.

Florida.
Exported from Pensacola, Ac.*
To foreign pons ... 113,423 72,320
To coastwise ports. 21,811 18,063
toak T. close of year. 135,234 90.383
Stock'beginning of year....o..ccoeeeeein LU nx
Total product of year ...... 135,234 90,383

* These figures repreﬁen% this year, as heretofore, only the shipments
from the FIonda Florida cotton has also gone inland to

Savannah, Ac., but we av {? Io¥ved our usual custom of counting that
cotton at the OUtpOTtS wnere ItTrs

appears.
Georgia.
Exported from savannan:
To foreign ports—Upland 718,507 417,936
To foreign ports—Seals’d 15,439 18,204
To coastwise ports—
Upland* ....... 412,507 363,166
Sea Island.. 44,128 61,735
Exp’d from Bru _
To foreign ports 247,027 125,136
To coastwise port 25,895 52,191
Burnt............. 55
Manufactured*.. 1,088
-8tock at close of yea
Upland 1,628

3,523
6,034- 1,473,115 6,417—1,047,501

8 Isl d
Dedtict "

Rec’v’d from Ch’ston, Ac. 5,358 4,974
Stock beginning of year—
upland.....cccooeveeveeeenenn. 1,628 21,352
Sealsland..................... 6,417— 13,403 2,231— 28,557
Total product of year . 1,459,712 1,018,944

* The amounts shipped inland and taken for consumption are deducted
in overland.

There were no receipts at Savannah by water from the Florida out-
ports this season. But 19,891 bales Upland and 19,408 bales Sea
Island, from the iuterior of Florida, were received at Savannah during
the year by rail.

South Carolina.
Exported from Qhearieston:

To foreign ports—Upland 316,371 267,795
To foreign ports—Sea Is’d 4.966 2,933
To coastwise ports—
Upland* 145,588 143,857
8ea Island..................... 5 7,700
Exported from Port Royal
and Beaufort:
To foreign ports—Upl’od 65,8% 71,425
To foreign ports—Sea Is’d 176
Exported coastwise
from Georgetown, Ac___ 9,548 2,073
Stock at close of year—
Upland 2,396 569
Sea Island... 1,229— 550,574 927— 496,955
Dedlct:
Rec'd from Savannah-
Upland . 2 1,442
8ealsland. . 1,143 125
Stock beginning of year—
Upland.....cccccooeeennieennnee. 569 18,531
Sea Island..................... 927— 2,641 572— 20,670
Total product of year........ 547,933 476.285

* Included in this item are 3,611 bales, the amounts taken by ioca
mills and shipped to interior, all of which is deducted in overland.

North Carolina.

Exported from Wilmington:

To foreign ports 298,086 206,794
To coastwise ports* 17,811 31.065
Burnt.......cccooevviiiiiins 200
Coast’efm Washington, Ac 70,673 46,517
Manufactured..................... 1,695 1,674
%%a'ﬁcétt close of year........ 5,903— 394,168 222— 286,472
Stock'beginning of year.. 222— 222 5,291- 5.291
Total product of year........ 393,946 281,181

* Of theee shipment* 1,504 bales went inland by rail from Wilmington
and with local consumption are deducted in overland.

Virginia.
Exported from Norfolk:
To foreign ports.............. 110,006 200,275
To coastwise ports*. ...... 489.806 539,711
Exp’d fm Newp't News, Ac.
20,079 10,896
To coastwise ports........... 4.398 852
Taken for manufacture___ 15,557 13,908
Burnt.......cocooviiiiiiiiiiien, 538
%(éalﬁce[nd of year, Norfolk.. 3.536— 643,382 36— 766,216
Received from N.York,Ac 2,401
Rec’d from Wilin‘gton.&c. 703 1,250
Received from  other
North Carolina ports.. 67,955 43.754
Received at Newp. News
Ac., from Norfolk, Ac.. 6,707 1,1»9
8tockbeg|nn|ng of year.. 36- 75.401 2,906— 51.500
Total productof year........ 567,881 714,716

* Includes 1.861 bales shipped to the Interior, which, with 15,557
bales taken for manufacture, are deducted in overland.

Tennessee, &c.
Shipments— e 1897*98.---------
From Memphis. 675,725
From Nashville.. 36,898

From other places in Ten-
nessee. Miss., Tex., Ac.. 1,402,555
Stock in Memphis and Nash—
ville atend of year........
Deduct:

789,948

17,541—2,132,719 2,571—1,400,350

Shipped from Memphis,
Nashville, Ac.. direct to

Southern outports....... 344,126 181,102
8hipped direct to manu-
facturers ......... 1,276,614 873,004

Stock at Memphis and
Nashville at beginning

of year......occocceeeieiiiens 2,571—1,623,311 18,399—1,072,505
Total shipm’ts toN. Y., &c. 509,403 327,845
Add shipments to manufac-
turers direct........cceeuanen 1,276,614 873,004
Total marketed by rail from
Tennessee, AC.*.............. 1,786,022 1,200.849

*Except 67,747 bales deducted in overland, previously oounte;!.

Total product detailed in the foregoing by States for the year
ending September 1, 1893......cccci i bales. 9,953,021
Consumed in the South, notincluded 1,227,939

Total crop in the U. S. for year ending Sept. 1 1898 .bales. 11,180,960

. rtelow we grve the total crop each year since 1869:
earls.

ales.  Years. Bafes.  Years. Bales.

1897-98....11,'180,960 1887-88.... 7,017,707 1877-78.... 4,811,265
1898+97.... 8;714.011 1886-87 ... 6,513,623 1876-77.... 4,485.423
1895-96.... 7,162,473 1885-86.... 6,550,215 1875-76.... 4,669,288
1894 95.... 9,892,766 1884-85... 5,669,021 1874-75.... 3.832,991
1893-94.... 7,527.21L 1883-84.... 5,714,052 1873-74.... 4,170,388
1892-93.... 6.717,142 1882-83.... 6,992,234 1872-73 3,930,508
1891-92__ 9,038,707 1881-82 5,435,545 1871-72 2,974.351
1890-91... 8,655,518 1880-81 6,589,329 1870-71 4,352,317
1889-90.... 7,313,726 1879-80.... 5,757,397 1869-70.... 3,154,946
1888-89.... 6,935,082 1878-79.... 5,073,531

ht of Bales

The average weight ofgbale(s) and the gross weight of the
crop We have made Up as follows for this year, and give last
year for comparison:

Year ending September 1, 1808 Year ending September 1 1so7.

Crop of— Numper Wei hérn Av_'aHe Nugrper Wei hérn Average
of bales. ~ ‘pounds.  weigfit. of bales. ~ pounds.  weight.

Texas......... 2021487 1,080,988284 62931 1,487,108 785,768,125 52838
Louisiana— 2,090,250 1,871,304191 50978 2,128,815 1,079,400,085 507*19
Alabama..... 350,450 178,414,095 50910 291,748 148,018,358 507-35
Georgia*.. .. 1,694,940 790,519,035 49501 1,109,327 540,903,311 48705
So. Carolina. 547,933 209,303,803 49100 470,285 231,183,970 48589
Virginia..... 507,981 277981201 48942 714,710 345,958,280 484*05
No. Carolina. 393,940 190,185,108 4900 281,181 137,542,498 48910
Tenn’ssee.Ac 3,013931 15180112214 50220 2225331 1.114,935,338 501*02
Total crop 11,180,900 5,607,372051 50088 8,714,011 4,3*3,819,971 503-08

m InoludInK Florida.

According to the fore orng theaveras% *géoss weight
bale this season was 506 8 | s.,a|_garnst 3508 Ibs. in “189 97
or 380 [bs. more than last year.” Had, therefore, only asmany
pounds been put Into each bale as durrng the' previous sed
son, the crop would have aggregated fully 11,265,350 bales.

The relation of the gross welghts this year to previous years
may be seen ?romt efsollowﬁrg compalrrson ; Y

Crop. , Awer.a e
Season of— . elont

Number of Bales. ~ Weight, Pounds  1perBale.
1897-98 11 180.960 5,667,372,051 506-88
1896-97.. 8, 14,011 4,383,819,971 503 08
1895-96.. 7,162,4'3 3.595,775,5*4 502-03
L894-95.. 9,892,766 5,019,439,687 507*38
1893-94.. 7,527,211 3,748.422.352 497-
1392-93.. ,717,142 3,357,588,631 499*85
1891-92.. 9.038.707 4,508,324,405 498-
1890-91 .. ,655,518 4,326,400,045 499-84
1889-90.. 7,313,726 3,628,520.834 496 13
1888-89.. 6,935,082 3,437,408,499 495-66
1887-88.. 7,017.707 3,406.068,167 485-35
1886-87.. 6,513,623 3,165,745,081 48602
1885-86.. 6,550,215 3,179,456,091 485-40
1884-85 .. 5,669,021 2,727,967,317 481*21
1883-84.. 5,714,052 2,759,047,941 482-86
1882-83.. 6,992,234 3,430,546,794 490-60
1881-82.. 5,435,845 2,585,686,378 475-62
1880-81 .. 6,589,329 3,201,546.730 485-88
1879-80.. 5,757,397 2,772,448.480 481*55
1878-79.. 5,073,531 2,400,205,525 473-08
1877-78.. 4,811,265 2,30",908,907 480-15
1876-77 4,485,423 2,100,465,086 468-28

New Crop and Its Marketing.

That the cot\pn crop 1s on the whole a |ate one seems to be
evident. It will'be remembered, too, th atouracreage report
showed that it started Iate Notp] have the first bales
made their appearance £ss earIyt a rn an average season,
but th? volume, % new cotton roggrt orward up to the
close of Au ust Is behina the totaI o any recent year ex.
cept 189, This Js true notwith stan rng he heatéd term,
which has prevailed over the whole belt for some weeks, has
served to force ohe maturity ofthe plant, making the receipts
from the earlier sections quite free. A late crop this year
has not inconvenienced spinners because their stocks of
cotton carried over are large. In that particular their con-

98
78



14

dition was qune different in 1897, when Southern mills had
before the close of July practically exhausted. their supply
of the raw_material “and contifiuous operations depended
“PO” the quick delivery of cotton by producers. The maturity
ot the plant is. though, always an” incident of more or less
consequence, ns bearing upon the extent oi the yield, for, it
|ate m_maturm&, a later or more favorable picking season
Is required for the ingathering. ST

It 1S impossible at this dateto give definite indication of
the extent of the growing crop, as so much depends upon
later developments.” The Known facts up to September lare:
(1) That the acreage planted was only slightly less than the
Blantlng in 1897. %22 That the plantin the Atlantic States
ad a poor start, but elsewhere about an averaﬁe; that the
development in April and first half of MaY wag hardly up to
the average, _That subsequent to the first of June
reports received witn regard to condition, development, etc.,
were In the main favorable until near the close of July.
Since the first of Au?u_st, and in fact since the closing weék
in July began, complaints of damage from various causes
have “arisen.  Summing up the Tesults as they appear
at this date, we would say that in Texas the “prospect
at the moment is believed to be good for a pretty
full yield in at least four-fifths of the State: in Missis-
sippi”the same also appears to be true ; in Tennessee the
crop is reported as looking well; in Arkansas complaints have
recently been numerous and serious enough to make a full
yield iri the State improbable : in Georgia, Alabama and a
part of North Carolina the outlook is no’doubt least encour-

aging.
EKNg bring forward our usual data bearing upon the matur-
|t?]/_of the Rlant, giving first tire date of receipt of first_bale.
This year the earliest arrival was at New Orleans from_Texas
onJuly 3. Last year the first bale alsp came from Texas
being “received at Houston on Jupe 30, and In 18% the
same State furnished the Initial bale, on July 10. There Is,
however, little to be learned from a first arrival, but the
average of all the firstarrivals isa better guide.

Date of Receipt of First Rate,

1892. 1893. 1894. 1895. 1896. 1897. 1898.
Virginia—
. Sept. 7 Aug. 8 Aug.20
No. Carolina—
Sep. 1 Ang.24 Aug.29 Aug.26
Wilmington... Aug 20 Aug.31 Aug.22 Aug. 7 Aug.13 Aug.26
So. Carolina—
Charleston .. . Aug.13 Aug. 7 Aug.15 Aug.21 July 29 Aug. 3 Aug.10
) Aug.31 Aug. 8 Aug.26 Aug.lo
Georgia—
Aug.ll Aug. 7 Aug.15 Aug.13 July29 Aug. 6
Ang.16 Aug.26 Aug.28 Aug.20
Savannah—
From Ga----- Aug. 1July 29 Aug.ll Aug.12 July 28 Aug. 2 July 29
Frou> Fla .. Aug.26 Aug.12 Aug.15 Aug.21 Aug. 4 Aug. 6 Aug.10
Aug. 6 Aug.ll Jnlyi29 July 27
L Aug.10
Tlorid<i—
Tallahassee... Aug.31 Aug. 4 Aug.16 Aug.17 Aug. 5 Aug. 4
Alabama—
Montgomery.. Aug. 8 Aug. 2 Aug.14 Aug.17 July 30 Aug. 4 Aug.ll
Mobile........... Aug. 7 Aug. 4 Aug.ll Aug.14 July 28 July 31 Aug. 6
Aug.12 Aug.ll Aug. 9 July 28 Aug. 6
L. Aug.12 July 29 Aug.ll Aug.13 July28 Aug. 4 Aug. 6
Louisiana—

New Orleans—
From Texas. July 12 July 13 July 7 July 25 July 10 July12 [July 2

< Miss. Val. Ang.24 Aug. 3 Aug.14 Aug.12 July 23 July311Aug.19
Shreveport-... Aug.24 Aug.14 Aug. 16 Aug. 14 July 28 Aug. 2 Aug. 6
MISSISSI%pI—
Vicksburg___
Columbus......

Sept, 3 Aug.26 Aug.18 Aug.30 July 22 Aug.14 Aug.24
Aug.27 Aug.19 Aug.17 Aug.27 July31 Aug.18 Aug,16

Greenville.... Aug.23 Aug.23 Aug.30 Aug.28 July 23 Aug. 13 Aug, 16

Arkansas—
Little Rook___ AuK.liliAug.24 Aug.22 Aug.30 July 25 Aug.25
Sept. 8 Sept. 5 Aug.30 Aug. 5 Aug.26 Aug.19
Tennesste—
T Memphis........ Sept. 1 Aug.22 Aug, 17 Aug.20 July 27 Aug.22 Aug.17
exas—
Galveston...... July 13 July 24 July 13 July 11 July 23 July 11
Where from i Snu Put DeWitt DeWitt DeWitt
J Bee Co, county County County County

July 11 JunoaO Jiine26 July 24 July 13
Duval Duval Uvalde V’torla
Where from | County County County County

Tnd. Territory—

Ardmore..........

As an indication_of maturity the arrivals of new crop
cotton to the 1stof September usually furnish a much better
test.  And this is so in the present Season, when, as stated
above, there have been no circumstances tending to hasten
the early movement. _It will be observed that New Orleans
nas received only 4174 bales, or very much less than last
ear, and that at"Galveston the arrivdls have reached 32,600

ales, against 39,122 bales in 1897.

SnD’go
County

Atlg.It Aug.24

COTTON CROP OF THE UNITED STATES.

ARRIVALS OF JtKW COTTON TO SEPTEMBER 1.

1892. 1893. 1894. 1895. 1896. 1807. 1898.
Charlotte, N. C ...... 1 2 1 350 8
Raleigh, N. O 100 90S * 20 a64
Charleston, 8. C___ 197 148 674 38 9.623 822 404
Columbia, S, 0.__ 1,000 ; 15 100
Augusta, Ga.. 301 *250 307 55 10,131 *1,000 1,707"
Savannah, Ga.... .. 2,003 7,275 3.005 285 27,342 3,097 1,623=
Columbus, Ga......... 136 *500 760 335 15,004 t 7St 400
Montgomery, Ala... 89 878 759 092 6,200 894 320-
Mobile, Ala............ 62 354 264 77 2,887 237 261
Seliua, Ala 100 413 269 *100 *1,500 - 100 895
Eufaula, Ala. 82 241 275 225 1,426 160 168
New Orleans, La... 4,606 5,429 15,233 4,379 46,051 50,658 4,174
Shreveport, La...... 2 50 9 7 1,855 816 202:
Vicksburg, Miss___ 1 4 1 1,076 32 7
Columbus, Miss.__ i 32 6 8 603 31 52
Little Rook, Ark... 1 212 21 57
Memphis, Teuu....... 13 1 3 6,873 21 64
Galveston, Texas... 12,181 7,708 17,550 2,877 71,736 29,122 22,600

Total all ports to

September 1... 19,820 23,299 39,181 9,084 101.77* 87,832 33.056

tniarw!; no returns received. 5Greenwood, S. C.

d Wilmington, N. C. b Helena, Ark.

Sea Island Crop and %onsumpnon.
We have continued throughout the season of 1897-98 the
comP|Iat|on of a weekly record of the Sea Island crop, ang
no effort has been spared to keep our readers well informed
as to the movement of this variety of cotton. _Asin former
?/ears, the correctness of our methods in commlmgthetotals,
rom week to week is pretty well established "by the results
(];Jven below (which agrée closely with the figures pub
iShed In the cpronicie 0F August 19). 1t will De noticed

tMaoon, Qa.

that the crog shows a decided” decrease from 1896-97, the
year of heaviest yield on record.
Florida.
---------- 897-98.------, —---mmm- 1896-97.-
Rec'ts at SaYan'h,&e.balesl9,408 21,023
Receipts at Charleston................. ...
Receipts at New York, Ac. 4.,904
Shipments to Liverpool
direct from Florida..........cccceooe.. L
Tot.Sea Island orop of Fla. 24,468 25,927
" Oeorgla.
Receipts at Savannah...... 59,239 84,125

R ipts at Brunswick,<&o, 1,648—60,385 1,873—85,998
Btfct=

Receipts from Florida...... 19.408 21,023
Ree’pts from Charles'u, Ac 37—19,445 09—21,092
Tot. Sea Island crop ol Ga.South CaroTIlnAlaA.lO 64.908
Receipts at Charleston___ 11,288 10,988
Rsijga[tlt(ﬁ at Beaufort, &o.. 57—11,345 176—11,164
Reoeipts from Florida, &o. 1,134— 1,134 125— 125
Tot. Sea Island orop of 8. C. Tean 10,211 11,039-
Receipts at Galveston................. 41—
Reoeipts at Charleston................ —

Total Sea Is. cropof Tex. ... 1,644
Total Sea Island crop of

tates 103,516

thﬁ United

. tes.... 76,119
The distribution of the crop has been as follows:

SRS oitBhied. egh- Tl

Ports of— § )
toﬁ to *e V. -
cptl, Net  Total e?.].oﬁ/g Great Havre ports,
b7 (g\jrop. Suppaly iy |r|5 n. BRIV, e v

8. Carolina. 927 10,211 11,138 1,229 9,909 14,480 3,234 17,714

Georgia— 6,417 41,440 47,857 6,034 41,823 4,922 64 4,086

Florida — .. 24,468 21,468 24/168

Texas 18 18 18

Mississippi _ . eeas

Louisiana . «ssaes .

New York . ..... 7,948 5,304 13,252

Boston .... 152 52 52 3,599 3,599

Baltimore . 2,354 225 2,579

Pliiladelp'a  ...... 0 .o e
Total... 7,414 76,119 83,533 7.263 76,270 33,303 8,827 42,130

??%?nouttﬁecfé?gﬁaing we see that the total growth of Sea
Island _thlsfyear IS 76,119 bales; and with the stock at the
beginning of the year (7,414 hales) we have the following as

the total Supply and distribution:
THiS Y AI'S CrOP wuiiiiiii ittt eeiis ettt eean bales. 76,119
Stock September 1, 1897 ...... i . 7,414
DlTs(fF%Lﬁ%arassfé'ﬁﬁtﬁs ............................................... hales. 83,533
Exported to foreign ports......c..ccceeevviieiiinieenneennns hales. 42,130
Stock end Of Y @A ..ccouiiiiiiiii e 7,203—49,393
| eaving for consumption in United States........ peeeenn hales. 34,140
We thus reac tﬁ"e COHCTUSIOH ﬂwat our splnnerséﬁave taken

of Sea Island cotton this year 34,140 bales, or 6,530 bales less
than in the previous year.

The following useful table shows the crops and movement
of Sea Island “since the, war, the figures for the seasons
1890:91 to 1896-97 being given In detall.



COTTON CROP

Crop. Foreign Exports. ¢’

Season. Flri t _ ft
ri- Gegr- 1o -
B Ggqg ??ﬂw o Total i G el-[%ﬂs ||

1897-98. 24,408 41440 10211 70.119 33,303 8827 42,130 34,1407,
189697. 25927 000 11,039 1044 103510 47,758 10673 53431 40,070 7,414
1895- 21,664 .522 10,010 93187 42,391 7,072 60,003 40530
1894-95. 15176 53,716 5913 74,839 35,091 5650 40,741 34,981
189394, ) 39367 2. 61,052 32047 4,680 37.333 24.345 1,288
180293 9085 28324 7413 45422 20047 1901 22548 22911 1,914
1891»8% 20628 27,100 11443 50,171 24915 2053 27,508 32% 1951

25320 20531 10,267 . 68118 34,293 4,823 397110 26 2,4%
. 374,371 122,447 217,272 AV2i 718111 454,880 43,002 498,548 220,274
Total. 536,340 474,358 292,140 0.090 1.3f9.5351725.931 90,547 810,4781470,595

*The column of “American Consumption” In this table Inoludes burnt
in the United States.

Exports.

In the first table given in tﬁ|s report will be found the
forellgn exports the past year from each port to Great Brit-
ain, France and other ports, stated separately, as well as the
totals to all the Ports_. In the following we ‘give the total
foreign exports for six years for comparison.

TOTAL EXPORTS OF COTTON TO FOREION PORTS FOR SIX YEARS.

Exports (bales) to Foreign Portsfor Year Ending Aug. 1.
From—

1893. 1894. 1895. 18b6. 1897. 1898.
N. Orl’'ns. 1,338,600 1,636,811 2,053,831 1,619,068 1,984,169 2,384,000
Mobile... 36,486 34,660 122,995 102,007 180,532 227,975
So. Car... 217.550 404,453 499,142 278.689 341,829 387,171
Georgia.. 446,473 587,632 849,021 440,166 561,276 980,973
Texas— 813,321 811,368 1,407,331 792,899 1,252.782 1,649,881
Florida .. 7,610 500 300 17,603 72,320 113,423
No. Carl. 131,995 167,404 202,270 132,531 206,794 293,086
Virgina.. 210,320 318,184 328,845 78,381 211,171 130,085
New York 723,044 792,135 803,476 712,101 678,875 752,711
Boston... 233,313 230,844 287,466 277,664 233,238 315,405
Philadel. 20,791 33,981 67,352 9,471 13,100 19,954
Baltim're 222,855 206,297 277,306 148,441 172,544 224,734
P ’tInd.Me 4,095 3,108 5 5gggg
San Fran. )
Puget, <o | 532 7,225 16,283 36,763 56,681 { 79.370
Tot. fro

U_Stateg,] 4,402,890 5.231.494 6,719,713 4,646,084 5,968.422 7,532,615

Movement or Cotton at Interior Forts.
Below we_gwe the total receipts and shi men}s of cotton
at the Interior ports and the stock on the first of September

of each year
Tearend% Sept. 1. 1808.  Tearending Sept. 1 1s07.

Towns.  Receipts. Ohipm'ls. SOCK. Receipts. Shipm'ts. Stock.
Eufaula, Ala.. 22,523 22,175 409 16,018 16,348 61
M’tgomery,Ala 161,912 161,219 1,229 129,784 134.389 536
Selina, Ala... 88,030 87,716 964 73,587 74,917 650
Helena, Ark 86,225 84,977 1,517 50.673 51,128 269
Little R’ck,Ark 202,603 199,689 2,940 88,979 90,860 20
Albany, Gib.... 43,002 42,282 1,320 33.900 34,404 600
Athens, Ga. 90,053 89.503 600 56.900 57,750 50
Atlanta,Ga 212,626 212,576 97 141,822 144,275 47
Augusta, Ga... 380,976 378,708 3,602 288,667 294.389 1,334
Columbus, Ga.. 68.070 65,755 2,598 46,117 48,334 283
Macon, Ga 82,909 82,475 642 61,775 65,047 208
Rome, Ga. . 05,504 64,812 782 63,232 63,342 90
Louisville,Ky.* 9,192 8,915 277 7,941 7,991
Shreveport,La. 166,247 162,416 4,653 104,437 106,113 822
Columbus, Miss 59,638 59,213 463 34,866 35,529 38
Gr’nvilla, Miss. 86,980 86,311 725 57,800 69,170 56
Meridian, Miss. 50.070 49,331 814 41,750 43,575 75
Natchez, Miss.. 86.071 83,779 4,083 63,863 65,120 1,791
Yioksb’rg, Miss 93,797 91,922 4,485 80,809 81,832 2,610
Yazoo C.,Miss. 97,267 95,928 1,869 65,688 67,154 530
St. Louis, Mo.. 900,756 883,356 25,077 563,404 574,055 7,677
Charlotte, N. C. 27,095 27,095 23,544 23,544
Raleigh, N. C.. 27,619 27,119 525 27,276 27,736 ‘25
Cincinnati, O.. 292,470 285,193 10,266 310.189 311,256 2,989
Greenw’d. S.C. 21,000 21,000 19,600 19,60
Memphis, Tenn 690,238 675,725 17,004 561,747 577,429 2,491
Nashv., Tenn.. 37,355 36,898 537 30,256 30,402 80
Brenham, Tex. 58,400 57,690 4,110 68,251 70,851 3,400
Dallas, Texas.. 123,356 123,522 34 53,351 53,651 200
Houston, Tex.. 1,783,483 1,789,159 12,468 1,415,738 1,427,271 18,144
Paris, Texas!. 88,840 88,811 29 40,400 40,400

Total. 31 towns 6,204.31 3'6,145.270 104,119 4.622,364 4,697,882 45,076

' Receipts and shipments are net figures in both years.
I Last year’s figures are for Columbia, S. C.

OF THE UNITED STATEN
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_ Shipments in this statement include amounts taken from
|bnter|tor towns for home consumption and amounts
urnt,

In the following we Hres_ent a stafement of the year’s
exports from each port, showing the direction which ‘these
shipments have taken.  Similarstatements have been given
In all previous reviews, and a comparison as to the extent
of the total movement to each port can be made with back
years. Contr_astmg the currentreturns with those for last
Season, we find that there has been an increase In the
exports to almost all ports.

To— olelhs Galles SRR Rlg o Wi Vew SR T

Li\ierpool 1025.009 072,197 227,040 127,180 117,719 75,443 289,981 030,728 3172,552
H

I........ o501 3,30* 55,006 X 73,875
Mauch’ter 05580 110045 3309 1534 5100 18418 7,074 221.936
London 4,841 9>0L 4,002 1934
Leith...... 200 1,990 2,190
Belfast 33507 1,100 2301 30,988

ublin ... 5024 5824
Nawcastls 392,680 290,900 3,547 200 51,43&9 4,920
Havre..... , 3 3 772651
Dunkirk.. 27,376 815b 1,000 37.231
Rouen 1,200
Marseilles 1,500 300 1350 3,249
Bremen... 350434 258,405 438,017 102,810 149,320 15,595 114,270 199,388 1091251
Hamburg. 50,010 32,930 13340 7,082 19, 457 12533 170,318
Warburg.. 1,80 1200 3,000
Amst'dm ... 2217 2,217
Rot’rdam. 8968 1*717 2,000 3101 6930 8098 48404
Antwerp.. 22850 47059 0274 0279 28998 9499 121,559

0245 5,300
Copenh’n. 19020 1549 1,84 2,% 25,444
Malmo— 500 600
Nykoping. 1.900 1,900

orrkop’g 23K 1,250 3,550
Uddevalle 1 185
Gefle 2550 2,650
Gotte| 0.844 3,050 575 11,009

83.007 3175 36842
St,Pet*b'y. 1201 6150 17,100 3090 1,260 28,487

arva..... 19,210 3,440 22,550
Hango— 100 100
Lisbon — 1.300 2B 6,375 7,950
Oporto— 2.960 1V50 0,900 11,110

84,959 89,005 57,779 % 231,943
Malaga— 2,500 2,000 1, 0,000
Corunna.. 1200 1,200
Santander 1,000 1,000
Ferrol..... 1,100 1,100
Genoa.— 191,940 32620 8L004 7,440 00,010 373,680
Leghorn. 200 200
Naples ... 2200 1,866 17,432 21432
Venice... 13184 1,000 7,407 21,589
Trieste 20250 7,000 4,424 37,074
Dom.Caa 119.380 119,380
Mexico.... 35,593 1,042 30035
W. Indies 12 12
JaDan..... 8,700 20,029 29029 144,371 208,123
China...... I I 5125 5912 11,037

Total__ 288+,000 ) 980973387,171208080 130085752711 (7040085

61.M8.351 Cams,178

* Includes from Sabine Pass to Liverpool 9.358 bales, and to Rotterdam 1,500
bales. From Corpus Cbristl, Ac., to Mexico, 23,513 bales.

+ Includes from Brunswick to Liverpool, 153,900 bales; to Manchester, 3,309
bales; to Bremen, 86,434 bales; to Hamburg, 400 bales ; to St. Petersburg, 800

bales; to Reval, 1,524 bales; to Norrkopiog,500 bales,and to Lisbon, 100 bales.

Xlncludes from Port Rojal to Liverpool, 57,831 bales, and to Bremen. 8,000
bales.

5Includes from Newport News to Liverpool, 13,704 bales; to Havre. 200
bales; to Hamburg, 600 bales; to Antwerp, 3381 bales; to Rotterdam, 300
bales, and to Copenhagen, 1.8%4 bales.

1“Other Ports” Inolude: From Mobile to Liverpool. 147,327 bales; to Manches-
ter, 7,074 bales; to Bremen, 68,032 bales; to Japan, 4,500 bales, and to Mexico,
992 bales. From Pensacolato Liverpool, 73,888 bales; to Bremen, 32,385bales;
to Japan, 7,100 bales, and to Mexloo, 50 bales. From Boston to Liverpool, 300,443
bales; to Hull, 9,000bales; to London, 3 bales; to Antwerp, 60 bales, and to
Halifax, Yarmouth, Ao.. 5910 bales. From Baltimore to Liverpool, 87,427 bales;
to Belfast, 2,301 bales; to London,4,600 bales; to Havre.4.920 bales; to Dun-
kirk, 100 bales; to Bremen, 98,921 bales; to Hamburg, 12,533 bales; to Rotter-
dam, 3,098 bales; to Antwerp, 7,599 bales, and to Reval, 3.175 bales. From
Philadelphia to Liverpool, 18,104 bales, and to Antwerp, 1,850 bales. From
Portland to Liverpool, 9220 bales. From San Francisco to Liverpool, 40
bales; to Japan, 58,053 bales, and to China, 1,200 bales. From Puget Sound
and; Willamette tolJapan, 74,718 bales, and to IChina, 4,052 bales.* From De-
troit, Mich., to Liverpool, 262 bales.

@ Including rail shipments via Detroit, Port Huron Ac., 113,470 bales.



