OoarpAST.'nthe office of tbe Librarian of Congress

MO 1732

gﬁ;\ﬁm of 152 cent

rﬁe g 8@03'n
réa

tBotsrfiftver«;MinK to Aot of Congress, ia tie yoar 1898, by tbs Wittiam 3. D in

YOL. 6/. SATURDAY, SEPTEMBER 3, 18%.

CLEARING M E RETURNS. Thwx; total for all citie
U

OUS
t%(r5 thee nﬁogtp ?f An ast%clear Fl{nez;}]ke z? cess over ﬁemcreasgsgv

" F oy
I 053€3 5932 par cerW

fullah

—1

ore sa[t S

i

S

|es s
)

ork

N fator
iladelphia.
1se7.  P.Cl Pt
* Baltimore.
New fork ... 3,511.708.974 2,93d,>66.960 f 19'0 26,393,502.513 Buffalo
Philadelphia.. 296,570.7111 259,147,40* + 144 2,391,642.815 Washington
Pittsburg.. 803 8.99i  67.001,402 119w  047,081.982 Rochester.
Baltimore. 66,7 8300  71.43L.00C —35  599.991.2-3 Syracuse
Buffalo.. 17,22 Hrt51 17,357,758 -0-8 186 132.175 Scranton..
Washington.. 7.472,592 6.911,715 4-7-3 ,748,033 W|Im|ngton
Rochester .... 7,%932571  5,98+305 4-20 69,420,403 Binghamton
Syracuse... 4.118,8*1 3,7*3,034 _H>9 30,460.79: Total Middla
Scranton . 3556,044 3,392.291 +4*1 30,542,270
Wilmington.. 3,1*9.855 3.220. 49 — 25,,390.550 Boston.
Binghamton.. __ 1,836,100 1,430,700 - 00 12 ,>040.801 Providence.
Total Middli 3.999,453,090 3.376,572,91)5 #+ISA 30,403.621.098 Hartford...
New Haven.
EOStf(? .......... 434.920,164 381,760,709 d-1ST  3.463,537,065 -fo'3  Springfield.
fov enoe 14.8 *5000  19,291,3<*0 +2-7 109,362,900 25 Worcester.
Hartford...... 8.823,407  8,500.fi00 +3*8 83,903.074 + 1.3 Portland
New Haven.. 6,305,154 5,5C8,&0 -8'0 52,085.718 423 Fall River.
Springfield ... 0,107,458 4940569 4-236'  40.R2i.49-0 +9g Lowell
Worcester 6.290.3511 5.8 674< +8* 51,390,008 +8*5 New Bedford
Portland.. 0,052.2101  5,860.413 0-3*3  4>.600.031 +95  Total New Kng
Fall River. 2,800.fi.nl 3,345.014 —2)6 26,853.089 -6*0
howe i " 2/770,0071  2.445878 4188 23258781 +10-0 Chioago...............
edford. 10173551 1674577 41451  10.101.0831 49 1 Gincinnati
Total N. Bug 495,059,03 435,437,281 + 12*8 3,984,711,0631 8,706.832,101 +5 3 Detroit..
Cleveland
Chicago... 410,344.207 890,90..258 6 3,527,144 041 2.773.024.711+272 Milwaukee..........
Cincinna 49.879,950  *0,284,400 Ur 430.994,250  407,101,060) 05-9 Columbus
DetrolL. 332785J.9 29,490,276 t. 11Ul 238920012 192.25028J 4-101 ludlanapolli ..
Cleveland. 85.109,941  20,390,*C2 261.320,401  202,620,77 * *24*1 PeorJa
Milwaukee 19,798.061  19,326.092 +2—4 170,850,048 151,18/.>60 4-130) Toledo............
Columbus...... 15,103.000 14,133,40u *#m0'9  185.459.300 119.849.450 +1S-0 GranB Rap|ds
Indianapolis...  11.774,567 9.000,,33 5+22¢ 89,342,0-6 72,318,6-01+33*6 Dayton..
Peoria 6,441.429 0.956.287 7 50,067,73-)1  49,050.8-11 0-122 Lexington........
Toledo. . 7,497.857 10,810 8>3 " 76* C8.658.W30 50,099,094 +13*3 Kalamazoo
Grand Rapids. 2,¢20,770 3,240,607 Th(' 81,601,5001  84.881.002/ 0203 Akron
Dayton.......... 3.2J0.424 2,491, U0i i 25,676,19 80.4/4,706 t-24'9 Bay Ci
2,664,8 6 1.408.,628 13,807,978 10,050,880 4-20'0 Rockford.............
1892,344 1.199,816 tie'll 10,640,94) 8870,825 +18 9
1.897,100 965,109 140-3 10,20(4,200 8,721,8*3 +*8 1
Bay City. 78*469 797647 -ali 7.270,709 8,347.8511rl4* ' Youngstown
Rockford. 242.(2)% 733,551 +2*0 7,459,182 6,428.106 i-10*0 Evansville*..
Springfield . N2, 793,401 f-, o, 696,660.0321 4-1/%/ s
anto% — 802,901 678.8*0 ﬂ;*% P U9 B18. 2051220 Tot. Mid. West n.
TouM.West. 010,010,802 505.090,344 +7-8 5078700012 4.122,003,3i]0-23 i San Fr&nclsoo......
Salt Lake City......
San Franoisoo. ~ 04,074.120  09.803.302 —+8 521307, 455,628, +il4,; Portland....
Salt Lake City  7.I8Vfi9*]  6.803,05, +13*3 977 46'815,3 17+ é) Los Angeles
Portland........ 6928404 6520901 +01 aaa. §§ gio, 91 Helena.......
Los Angelee . 6,360.407 4,319.799 t;11' A , one;+26'i Tacoma
§ Spma- 3,104.872 2.287,706 1387 ,*18. 14,980,056 +90-3  Seattle..... .
tle 6,808.35*< 3,342,958 ﬁ , 10'770,. 5TO Spokane...,.
Spokane... 3,18-32,232 2:73?;1.1 %gg ol ?§ g Fargo
argo....... 2 1- . A2, Sioux Falls
Sioux Falis.. 880.785 234,101 {004 §,dﬁ§,ﬁ§§ 'S57> 1-U2" Total Paolflo
Total Pacific 90,094,958  90,%1.%lo + 08 796,728,7tf,  635.979.7H10-20-1
Kansas City.......
Kansas City. 47,000,895 415625781 5 309,201,083 He1e7e3149A8  Minneapolis. ...
Minneapolis. 39,207.282 30,4001,5d0 | srs 201,702,091 f y + Omaha,
Omaha 25709,1131 19,831,558 4- 190,097,291  147.371.7j7i+88*1  St. Paul
St. Pau 15,844,424 14820;% - *9 126.090,157  100.003.U6 -rl9'4  Denver
Denver.. 11,040,9031 9,825, 90,757.215 82,431.106 1-11-8 Davenport.
Davenport— 3.202.640 2/559. 1IP1 (-3{-H 24.201,801 19'33 ,050 4250 St. Joseph
St. Joseph 12,165.987 5,349.23. g 83.4D3.529 41,** .1)7 0-10j* Des Moines.........
Des Moines 4.146.8 2,HBi,9 2 +***¢ 40.342,9 -7 81.951.9-09 +20*3  8loux City.
Sioux City 8.1*53,884 2.115,012 0-41-0 26,419.28- UL*20,fi82 4-39*1 Lincoln
Lincoln .... 1,417.10m  1.305,439 6 . 11'3'13,0fld 1»,211.43 1+108 Wichita
Wlohlta.... 1.728.897 im_ ,9dd (- g 16,337,419 13,0-4,7*5'+127  Topeka.
Topeka.. 2.404,922 193 + - 18/004,298 13,993,624 +29 1 Fremon
Fremont.. 3H6.-40 é.%f é_f 3.707,943 2.406.770! +50 7 Hastings...
Hastings. 3x7.141 — 3,0d%.f1971 2,9 +23%0
9 h Tot. other West
Tot.oth'rw. 159,001,730 138! 070,,710 0-15' 1,276,289,0jg* 1.042,6i0,*>»] 0-22d .
St. Louis............. .
3t. Louis.... 106,075,569 108.P09.711 33 1,379.2%9, New Orleans.
New Orle 9hOW2i 24,053,479 070,113 Louisville.
Louisville 26 652,181 29 %E ég% g é ,710.070 Galvoston.
Galveston 12,389.700 8.850 0-87 -300,950 Bouston..
Houston 8.502,846 9.010,004 —g/g ,019.621 Savannah..
Savannah. 7 051.6*0 6,085.61* (- ,236.430"
Richmond__ 12478.020! 6,563,930 0-45-8 86,167.803
Memphis... 7 5.124,291 zgff + 28?7 70.113.955
Atlanta ... 2,257,054 3190« 2%
O WKt i e4
E‘or o'th ERYANKIEES
Birmingham 94g B ¢
) 4_&]* %_lttLe Roclll<I
. ' acksonvllle....
ckﬁonvnle. A87 +2 x Chattanooga.,
attanooga. % %1 Macon
0N o 000 -3 ) % Total Southern..
Total South  2fl. 0/ h03U 222,178.192 tn4 20l9 874 0«2 1,896.66 «20 107
Total all.... 55023106 0: 1838345.88/ 4-16-0 43.022.35 *9 847816 owHM +254  Total all..
Outside N. T 9.080,617.070 901488990 +9** 17921,702,9%9 14 869,700,2"6 +159  outside N. vork
ontr(ial. g 805221 5 04%0 +é*| ﬁ 214, 87* 713 ﬁ Montreal....
0 rotn 0 ) Ha - 493 102, Toronto.
alifax X ) 9 10 Wi Halifax..
mnnjpe 1490, — Mo 4 Wlnnlpeg,,
é—!tagn g . o5y . 1 ,g 64 6 + Hamilton.....
¥ . -*‘ 074, . A St. John...............
Tot.ranad 101,14<2*0  98.0Althv +60 897,4-0 *>0 787, 010,.01 4-2-4 "~ total Canada

excess

?f“aes

|
gy
e Increase Is

rom tne
g%r%qate fml’

Ou3|e0

E'ght Months.

"Par ithls of eloaringa hy tslegrasbh sso p. 4,61

Otsarinas at—

* Not Included In totals.



150

TWO SUPPLEMENTS THIS WEEK.

Two Supplements accompany the present number
of the Chronicle, both forming complete publica-
tions in themselves:

The Quotation Supplement of 48 Paggs,
belbnlg ttt1_e regular monthly number of that invaluable
ublication.
P 2) The Bankers’ and Trust Supplement, an
entirely new work, containing 80 pages, and devoted to
a reﬁort of the proceedings of the Annual Convention
(l)f tt eAkmerlcan Bankers’ Association held at Denver
ast week.

THE FINANCIAL SITUATION.

The Czar of Russia calls for disarmament and Peace.
No doubt the letter containing these proposals is a
wise, earnest and convincing document, It states
truly and cIearIY, the alternative of bankruptcy con-
fronting the nations to which a rejection of its sug-
?estlons will in time bring themall. And yet very
ew believe that an acquiescence in the request will be
the result. ' The reasons for disbelief are that ac-
gulescence IS on its face surrounded by such grave
ifficulties that the proposition seems almost quixotic;
furthermore the operation of disarmament would be
likely to work to the advantage of some States and to
the disadvantage of others. A cycle of Ipeace to Rus-
sia, would just how appear to_be especially opportune.
With its boundaries on the Pacific well rounded out
through the recent acquisition of a part of China, and
a perfect terminus for its trans-Continental railroad
having been thereby secured, time to construct that
terminus and work out in _connection with it, and.in
connection with other aims, some pressmg Interior
Problems would seem to be what was most of all need-
ul for that country. On the other hand, to France
with its lost provirices to “recover—the absorbing and
paramount purpose of the whole nation for so"man
)(ears—dlsarmament would be almost synonymous wit
he abandonment of that purpose and. confirming Ger-
many in her possession. . An P/et what a glorious vista
the mere proposal of universa Peace opens !
A Notwithstanding the ciuarre some nature Congress
has had the reputation of showing in recent years, the
introduction of this country into the councils of
European nations is an event that cannot fail to make
for peace. We’\have*ln mind the silent and yet pow-
erful influence, not of aunion, but of an always possi-
ble union,'between* Great Britain and the” United
States as a make-weight for the settlement of any
Continental differences. A compact, offensive
or defensive, established between the two gov-
ernments is a very unlikely event: either party
would scarcely desire a general alliance or any
alliance except when an émergency arose. Strong
compacts between nations are not in"any degree the
product of Cg;ush. The fact that the two contractin
parties had the same origin would have little i
any weight. ~ Self interest would be the first
'motive; Common aims and interests another; and
common language a kind of lubricator. When, if
ever, Wwe heCome a part\{ to European questions,
all these inflyences must come into play. They
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above all conditions peace for best progress. With
two nations of such power against war, would not the
tendencP/ set _strongly towards the maintenance of
peaceful relations everywnere? _

The monthly Treasury fltqures issued this week for
Aug_ust disclose several feafures which will attract at-
tention. Interest is felt in them chiefly because of
the evidence they afford as to the productiveness of
the war revenue’law, August being the second month
of its gperation. It seems that “the total receipts
were $41,782,708, against $19,023,015 In August
1897. No one, however, should be misled by this
comparison, as it is not a fair one; indeed nd con-
clusion can be drawn from the difference shown, for
the reason that a year ago the receipts from Customs
and from interndl revénue were abnormally small
being so because 1t was the first month under the 1897
tariff law. The Customs, revenue last month was
considerably better than in July, the now impost
of 10 cents on tea showing its influence, the fotal
received from that department of the_revenue being
$16,249,699, against $15,169,000 in July and $13-
467,000 in May. As to the iuterrial revenue
receipts, they Wwere only $24.015935 in _August,
or about one million” dollars less than in July,” the
previous month. AItogeth_er,these results are very
Bromlsmg. The)( probably. indicate not far from $13;.
00,000 &s_ the net product in August under the war
revenue bill, which would mean about 156 millions of
revenue for a full twelve months added to the, pro-
ductiveness of the old law. Another feature of inter-
est is the disclosure in the debt statement that only
$74.845,020 out of the 200 milligns sold of the new 3 per
cents had been Issued on the 1st of Segtember. We
notice also that of this amount of new 3s outstanding
there were $14,035,760 at the same date held by the
Government, of which $7,662,000 were as security for
Government deposits in banks and $6,373,760 as. se-
curity for bank note circulation. Dealers in United
States bonds tell us that a large amount of the new 3s
have been sold over the colnter, to savings banks
and to other banks and institutions. _ _

. The hopeful feelng which pervade” business circles
is well illustrated by the report of mercantile failures
for the month of “August compiled by Col. W. M,
Grosvenor for Dun’s Review.  The failures are found
to have been the smallest of any month of the five
ﬁears during which these. excellent monthIY records

ave been kept.  The liabilities of the defaulted con-
Cerns a?ngregate only $0,078,655. Ilow much better
this is than™ the avérage will appear_when we say
the total in August last year was $8,174,428, that in
August 1890 when the silver campalgn Was In pro%ress
it was $28,008,637, that in Aug%ust 1895 the amount wa
$10,778,399 and in August 1894 $11,322,345. What Is
Parhcularly gratn‘ym?, from our ?omt of view, Is
hat the improvement also extends to the comparison
as to the number of failures—which has not always
been the case in the past. It seems only 748 con-
cerns failed_in August 1898, against 921 in August
1897, 1107 in 189% and 1025 in 189. Com-
menting on the favorable “nature of the re-
turns, Colonel Grosvenor says the record is not only
a most cheering one, indicative of a very unusual

Was

would necessarily drive two nations together “that are stato of health and commercial soundneSs, but it
not intent on war or revenge, or on territorial expan- reflects conditions which do not seem likely
sion, and who have_no long-standing quarrels with to be disturbed by agverse influences for some
their neighbors to adjust, buf are seeking civil liberty, time. He notes, too, that it is interesting, now that
free commerce and trade development, which require the war has ceased and we have had nearly a full
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month without that hindrance to improvement, to
observe how distinctly the gain In business Increases,
showing that, though the war cannot be said to
have. caused any depression while it continued, it
did in fact operate to hinder many important con-
tracts and purchases and so retard in some degree the
recovery of bu?mess. L _

It seems as IT the effect of Leiter’s wheat operations
were never going to be_removed as an influence de-
pressing wheat values. - The price has been_down for
some time to 6" cents in New York and 63 cents in
Chicago, or fully thirty cents a bushel below the fig-
ure prevailing at the'corresponding date last year.
Yet developments_are all the time reported which
would seem to confirm the views of those who hold that
our farmers should have no difficulty in disposing of all
the wheat they maK_have to spare—and at fair prices too',
On one day “of this week there were three items of
news encouraging to better prices. which at other
times would have~exerted a perceptible influence on
values, but which now Rass unnoticed. In the first
Place there was a dispatch from Washington reporting
hat Minister Angell'Lad written from Constantinople
saying that on account of local needs the exportation
of wheat from the_Province of Scutari in Albanig had
been forbidden, Then there was a cablegram from
St. Petershurg in the daily press which read: “ Owing
to the failuré of harvest'in seven districts, even the
landed gentry are asking the Government for relief.
The Government is adopting measures for assistance,
but the distress is becoming more acute everr;]/ day.
Finally, a cablegram from Vienna was published Te-
porting the annual estimate of the world's_harvests of
wheat “by the Minister of Agriculture of Hungary.
This estimate is always looked forward to “with
much interest and generally accepted as fur-
nishing.a useful forecast of the Rrobabllltles. It was
a_significant fact, therefore, that the Hungarian
MiniSter should be found expressing the opinion that

there would probably be a shortage of 13,800,000 to

15,100,000 metrical centners. The details in the cable-

gram are very meagre, and some of the figures are evi-
dently mixed, so we shall not attempt t0 go into that
branch of the subject. The important Tact is the
estimate of a_shortage, even if O_n|¥ a small one, for
such a condition would necessitate further trench-
ing on stocks, already extraordinarily low. As
said, however, all these events have had_no influence
on wheat values, and thus the farmer is obliged to
accept a price which is far below what he should be
able to get under natural and normal conditions.

The Pennsylvania Railroad report of earnings for
July has been issued this week and makes an un-
favorable comparison with last year; but there is
nothing surprising in that. Qur eview of the coun-
try’s railroad gross earnln_?,s for July showed that a
good many adverse  conditions existed during that
month.  There was in the first place a great contrac-
tion In the grain movement. 'In the “second place
July 1898 contained five Sundays while July 1897 had
only four, giving one less business day the present
year. \We also” know that on the trink Jines the
rate situation was very unsatisfactory. ~As far as the
Pennsylvania is concerned, possibly foo the competi-
tion of the new Pittsburg Bessemer & Lake. Erie”has
encroached somewhat on the mineral traffic_of the
road. On the lines east of Pittsburg and Erie the
Pennsylvania reports 8318,100 decrease in gross and
8110,300 decrease in net, while on the lines” west of
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Pittshurg there is $193,700 increase in gross with
$63,200 “Clecrease in net. Last year in” July the
Eastern lines showed $221800 gain in gross and
$349,100 gain in net, and the We,'stern lineS $160,800
loss in gross and $75,100 loss in net.  The following
IS @ comparison for the Eastern lines for six years.

LINKS BAST OF

Pittsburg. 1861.

1898, 1896. 1895. 1894, 1893.

* * *

. 1
08S GAINNGS.... 5182295 5480305 5258505 5415395 47035 55047
J0erargexpnses. 3400850 3660634 3705060 3855564 3350500 405L540

Net earnings... 1701131 1811731 1,462,631 1,559,831 1,408,816 1,530,507

an. 1 (] u 31.
S70SS eaMmINgS..... 36,525,706 35,069,903 35,563,870 34,974,170 31,007,503 39437 464
ODeraty eXpENses. 23.285:325 24.776.6-2> 26,586,688 25.766.953 22.727 968 29 071,492

Wet earnings... 10.240.381110.f13,081 8,975.187 9,205,187 8,279,585 10,365,972

The Board of Directors of the Northern Pacific
took important action yesterday with reference to
future dividends on the” preferred stock. They set
aside $3,000,000 out of surplus income as a regerve
to be available, as may_be found necessary, until the
end of 1901, toward maintaining the regular quarterly
dividends on the preferred stock if at any time prior
to that date current net earnings shquld. prove insuf-
ficient for that purpose.. The ‘step is S|mpl¥] a pru-
dential one. A preliminary statement of the com-
pany’s income for the fiscal ‘year endln% June 30 was
submitted at the meeting and actually showed
a surplus of $2,897,874 on the operations of the
twelve months above the amount needed for the 4 per
cent dividend paid on the preferred shares. But in
view of the fact that the results have been so unex-
pectedly favorable—that the expansion in the revenues
of the System has been so extraordinary, so far beyond
the expéctations of the mostsanguine—it is deemed wise
to providejagainst the contingency of apossible reaction.
The Directors consider that the business prospects
of the company have never been better than they are at
this time, and of course if current available earnings
continue as at present, the reserve provided need not
be drawn upon. If not used by 1901 the fund may
then, by vote of the Directors; be returned for the
eneral” purposes of the company. In view of

e large earnlnﬁs which the company has been
making, there has naturally been™ some talk of
possible_dividends on the common stock. ~ The action
of the Board with reference to the reserve fund shows
that no dividend is likely as far as past earnings are
concerned, It is reportéd, however, that the PreSident
stated to the hoard Vesterday that if present Rrospects
are maintained, of which” he thought there was
every likelihgod, it would be proper for the board in
the course of a few months o give consideration to*
the question of a dividend on thé common stock from
curren%earnm%s.

The bank return of last Saturday showed a logs of

495950 in surplus reserve, carrymfg this item
to' $21,343,300, or within. $519.800" of the lowest,
of the year. Though this result of last week’s
movemerits in money Was somewhat anticipated, the
character of the statement was not fully realized until
Monday. Then there was a general marking u
of loang by the banks, which led to some Shift-
ing of contracts, and this created an early
demand for money at the Stock Exchange that caused
the rate on call to advance to 3 8er cent Later there
came a report that $2,250,000 gold-had been engaged
in London for shipment to New York, and th_ouPh
this report was not confirmed it had some slight influ-
ence upon money, the close being at  per cent
after loans had been made at .+ pér cent. * On the

>
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following day there was a lighter inquiry, due to
the |I(1UIdatI0n of important,“speculative “account-
and at the same time foreign exchange fell off
mdlcatm% gold imports, and cons,equentlal the
tone of ‘the” money market grew easier, and lo

on all were made at If and af' 24 per cent, closing at
. On Wednesday and Thursday the rate ranged
from 2 to 21 per cent and on Friday from 24 to 3 per
cent, Asabove indicated, money on call, represent-
‘ug bankers*balances, loaned at 1f and at 3 per cent
during the week, averaﬁmg about 2f. Banks and
trust ‘companies %enera y Quote per cent as the
miunimam, though a very few have standing loans at
3 per cent: but on Friday some marked their loans
up to 3. Time contracts are in bettor request at 3
Per cent for sixty days, 3$@4 per cent for ninety days
0 four months “and 4 for Jive_to six months o good

Stock Exchange collateral. The demand for com-

mercial paper s limited, and not many of the banks
or other institutions are buying. The sup?Iy IS mod-
erate* and rates are firm at 4 per cent for sixty to

ninety-day endorsed bills receivable, 4@5 per cent'for 000

primé and 5®6 per cant for good four to six months'
smgle names. _

0 far as is known, comﬁaratlvely few of the banks
have taken advantage of the offe- of the Treasury to
exchange small notgs for those of Iar?e denomination.
The, reason assigned is that the supply of largo, notes
is light and no more chan sufficient for the current
requirements of the banks.  There are_gnly about
18,000,000 of Ie%al-tender currency certificates held
by the hanks of
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bonds have recently been made almost wholly in
gold, and this will “very readily account for the in-
rease in the gold reserve. S
The feature'in the EuroPean RO|I'[Ica| situation this
by the Emperor of Russia

for a general disarmament by all the Powers. The
manifesto had only a slight influence upon the finan-
cial markets, and “London was chiefly affected by the
loss of gold fo the Continent and by the prospective
movemontof the metal to America. Tho Bank of Eng-
land minimumrateof discount remains unchanged at 24
per cent. The cable reports discounts of Sixty to
ninety-day bank bills in London If percent.  Theopen
market rate at Paris is 1 %Ih per cent and at Berlin
and Frankfort it is SJ%? f per cent. According t>
our special cable from London tho Bank of England
lost £62,124 bullion during the week, and held £35 -
003,218 at the close of the” week. Our correspondent
further advises us that the loss was due to the export
of £65,000 (of which £40,000 was to Germany and
£25,000 to the United States), to shipments of £1c..
net to the interjor of Great Britain and to an im-
?ort, of £164,000, of which £140,000 were_ from Aus-
Prgptatnj %“15,000 from South America and £9,000 from
Theg_ foreign exchange market has been lower this
week, influenced mainly by the dearer rates for money
here and also by higher”discounts in London. _ Selling
of long sterlln?, In"the expectation of covering later
in the Season at lower rates, stil] continues, and there
havebeen somewhat liberal offerings of cotton and grain

his city. It is claimed that those of ~Mutures. Spotbills against these commodities are, how-

the banks which have a fairly Hood supply of legal- ever, scarce. - The unusually small visible supply. of

tenders and, other notes, whic
cumulating in anticipation of the demand from their
correspondents for crop purposes, are not willing. to
assist other banks in meeting. deficiencies by turnm([;
over their large notes, and it is_therefore” though
that many  of the have to _con-
tinue to ship gold to the interior.  The Treas-
ury Departmeut is seeking to relieve the situation
and the announcement is made that the October in-
terest on the 4 per cent Government bonds will be an-
ticipated on_the 10th instant.  This interest amounts
to 15,596,467.  The Treasury has made the provision
customary at this season, to meet a demand for small
notes forcro pur;rJ]oses, and has caused to he printe
large amounts of these notes, which can be -Speedily
isstied in exchange for notes of larger denominations
whenever these shall be surrendered. Bankers who
Ire in a position to judge as to the probable season's
reﬂuwements for crop purposes are of the opinion that
not much more than $50.000,000 will be needed
0 satisfy the demand. The banks at the chie
distributing centres in the West are unusuall
well provided with money, in consequence of the wide
listribution in_payment for war supplies, and there
fore their draffs Upon Eastern deposits will doubtless
be comparatively small. ~ Banks report a good thou%h
not urgent demand from their correspondents in the
West and Northwest for re-discounts, and this in-
quiry i exi)ected to increase as soon as the crops move
moré freely. Business is reported very good all
through thé agricultural sections and in the prmuﬁal
cities,” One feature of the situation this week has
been the rapid increase in the net gold reserve of the
Treasury. _This was reported on Thursday at $217-
>04484" The highest net gold reserve on record was
1218818253 on March 31 1888. The payments for

banks. will

d $1.375,000

f to4 8&

they have been “ac" wheat at Chicago and at ofher Western distributing

centres indicates that the movement of the staple has
been and still continues Ilfght, probably owing to_the
absorption of the grain for m|II|n(]; purposes.  The
new cotton is coming to market slowly and the ex-
Port demand does no _apg_ear to be ur?ent. About
he only spot commercial bills of importance now on
the market are those a?alnst provision™ and flour,
and these are promptly absorbed. There have
been further arrivals of gold in transit to Cuba
this week, the _amount ‘received belnig $1,165 -
413, making, with the consignment of $433,009
last week, a‘total of $1,608,422.~ The engagement of

0 gold in London was announced by Lazard
Freres this week. The arrivals from Europe thus far
on this movement have been $2,855,573. " There has
been an arrival of $2,000,000 gold at San Francisco
from Australia and $3,000,000" more is rePorted In
transit from Sydney, N.S. W. _ The range Tor nomi-
nal rates for exchange was, until Thursday,_from 4 84
§A& for sixty days and 4 85 for sight. * Then a re-
duction in the Jong Tate by Brown Bros. & Co. made
the range for sixtyday from 4 83" to4 84£. The tone
was easy on Monday, but, with the exception of a reduc-
tion of “one quarter of a cent in the rate for cable
transfers, comEpared with the close on Friday of last
week, to 4 85£@4 85E, there was no change i quota-
tions for actual business, long remaining at 4 83-J@
4 83| and short at 485@4 85.. > On Tuesday the mar-
ket was weak for long and short, and rates for actual
business were reduced to 4 83@4 83 for the former
and to 4 84J@4 85 for the latter, while cable transfers
remain unchanged. ~On Wednesday rates for actual
business in I_on% sterling were further reduced to 4 82f
@4 83E while those for short sterling and for cable
transfers remained unchanged. The market was a
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shade firmer on Thursday, without any change in
rates, and it was stead¥ on Friday. The following
shows daily posted rates Tor exchange by some of the
leading drawers.

OA.ILY POSTED RATES FOB FOREIGN EXCHANGE.

Alg? 20 AU@I\;NEQ. UG %0 MG s Sept. 1 ST

ero-n ... {E££E>m % 86 6 gé g’* %X
e o (B B W ¥ M 8 g
iR 8 w0 ¥ % % g
ing?tfreal.. . :I%Olqul?y: %* %* i 2 ;4 24*
anadienBang gdr M &5 %08 &
Hedelbach lek- Wgys & & & & & &
LMard Freres...j gé* % % % & %
Vordma i B @ @ 8 K

The market closed steady on Friday, with rates for
-actual business 482f@4 for Iong, 4 84f@4 85 for
short and 4 85£@4 854 for cable fransfers.” Prime
commercial 4 82£@4 82| and documentary 4 81f@

. Cotton for payment, 4 81|@4 82", Cotton for
accgptance}\ 4 82M@4"82£, and;grain for payment,

Thefol?ovv'ing statement gives the week’s movement
%f nigoney toand from the interior by the New York
anks.

Wetk Bndino sept. 2, 1808 Received b Net Interior

N. 7. Banka. Ns.h7iF.JpBEgn%. Movement.

*4,791,000 *6,006,000 Loss. $285,000
823,000 2,104.000 Loss. 1,282,000

Total gold and legal tenders..... *6,643,000 $7,110,0001Losa.fl, 607,000

Result with Sub-Treasury operationsand gold imports.
Iny> out 0f

Banka. Banka. é\jaeﬁkclhl%?%?nga.

Banks’ Interior movemeot, at above *5.643.000 *7,110.0001.u8a.fi,667,000
Snb-Treasuiy operations............... 21,200,000 28,700,000 Lose. 7.500.000

Total gold and legal tenders—  t2J,7«3.000 $35,810,000 Loss $9,067,000

The foI_Iov_vinP table indicates the amount of bullion
In the pringipal European banks this week and at the
corresponding date last year.

Week Ending Sept. 2, 189~

Cof Sept. 1, 1898. Sept. 9, 1897.
Bank o Gold. ~ Silver.  Total. Gold. | Silver.  lote

* * * s 1« |
Ungland.... 35,003,218 135,003,218  35,772.737 v 25,772,181

France... . 75267.996 49,960.894 125,2*8,980 91,161,888 48,829.011 129,990,899
Germany. ... 29,266.090 15,075.000 44,340,000 28.538.000 14.702.000 A3.2B0.0C0
Bnfttla 109.495.000 4.376.000 113,871,000 94.152.000 4,926,000 99.078.000
Aott.-Hung'y  34SfcS00v 12,628,000; 47,626,000 37.996.000 19.667.000 60.503.000
Spain 10.614.000 5,483,000" 15.997,000 9,028,000 10,690.000 19.718.000
Ital% ................ 14.959.000 2.094.000 17,052,000 15,395,000, 2,477,000 17.873.000
Netherlands. 4.309.000 0.N7.000; 11,186.000 2,633,000 6.896,000 ; 9,629,000
XalBelfiam. 2863.000 1.427.000 4,280000" 2,767,333 1,888,667 4,151,000

Tot.this week 316,763.264 97,82<Jb64 414,694,099 307.443.9¢8 103470078 409"914.036
Tot. prev. w'k J|6.468.803 97.6 3475 414 141,2*8 808.978.184 1035*5739 412,618.923

BANKERS’ CONVENTION—HOW TO ADD
- TO ITS ATTRACTIONS.

\Wo publish with this issue of our journal g Bankers’
and Trust Supplement of eighty. pages. The work
was planned with the purpose of giving to our readers
In attractive shbpe, while’ the matter"was fresh and
newsy, the entire pr_oceedm%s of the National Bankers’
Convention, held this year at Denver, August S3 tq 25.
\We assumed that business circles, would™ e gratified
to have within a few days after its meeting the ad-
dresses, speeches and transactions of that important
financial hody. 1t is an interesting fact that another
year this orgdnization will attain its twenty-fifth an-
niversary. Why would it not be a pleasing idga to mark
the evenit, not Dy any special celebration, bit by some
changes in methods which would give to the annual
gathermg wiger interest? o

First of all, a point worthy_of consideration is
whether the mid-summer is a stitable time for hold-
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ing such a convention. That period was selected while
financial and banking interests were less en(&rossmg
than now, and when“the convention was looked for-
ward to as a holiday affair more than a gathermg for
useful work. ~Perhaps it may still be considered the
most acceptable time. It is net, however, the portign
of the year in which such an undertaking naturally
fits into the habits of many of the mast success-
ful and experienced repreSentatives of financial
circles.  That class take as much as they can
spare of the summer season for vacation, and
rest and do not care to give any more of it to
business and work than their own banking offices and
round of duties require. The motive of the more
active members of the Association undoubtedly is to
have at these annual meetings as many as possible of
the hest thinkers, speakersiand those eminent for
practical skill and attainments, that the Professmn
contains. We do not need to say thosg classes are
largely represented now. There” is of course no
room “for “doubt on that joint. The only question
suggested for consideration’is, would not some season
othér than the most trying of the year permit the
convention to draw more largely on the same classes.
There certainly are a great many of the highly-gifted
in banking circles who are conspicuous by their ab-
sence, a goodli/] number of whom might be Induced to
be present if the date of its being held better suited
their habits. |

We may sum up then the argument for a change of
date by saying that the summér is no time for travel-
gnqnover the country a thousand or two thousand miles
in"hot dusty cars for a three-days’ session of a financial
convention.” Such a journey to and back, with the
thermometer at 90 or over, may be n® serious obstacle.
to some; but it is to the over-worked business class, as
financial men of large interests are; it is, too, for
those of advanced years, most of whom need quiet
instead of the buz of revolving wheels and” the
strain of blowing whistles. Of “course the wea
traveler this year had a decided relief in prospect,
astrong attraction at the end of his journey, in the
beautiful and comfortable city of Denver. But who
would not prefer to go even to_Denver in June or
October, and keep nearer.home in July or August ?
Then, too, a summer session calls for work in” hot,
sultry Weather by those who are to make addresses or
otherwise take an active Pa,rt In the session.  This is
by no means desirable. It is hard on the writer to be
glven amextra task at atime when the burdens should
e lightened; it is hard on the hearer because no writer
can to his best work when weary.

. What we have said suggests another important par-
ticular in which there 1S large opportunity for im-
provement; indeed, the change we_have “proposed
above would help to b,rlng to pass this other amend-
ment. It will be noticed that the addresses have
various merits; that withia moderate limits would be
natural. In this case, though, the extremes are wide
apart. Some are excellent; but some by a0 means
come up to the standard of work expected ho proceed
from a convention of banks and bankers of the United
States. We do not take excepti»n to any of them be-
cause theZ advocate what we may call unsound views.
Both sides of every question affecting banking interests
must, we supposg, be given a hearing; but ought not
an address be required'to have some merit before it is
mfll)llc_te?d on the convention, and through it on the
public’
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We suppose that the Ozar reached his decision for
the issuance of this manifesto because he was con-
vinced that some international understanding of the
Sort was necessarﬁ to avert the ruin of his own State,
It is well enough known what the system of modern
armaments has ‘done for Russia. Even in favorable
years the income of that Government comes nowhere
near meetmg expenses, In the ten years of peace
preceding 1897 the Russian public debt increased
one billion and a-half roubles, or more than a hillion
doffars.  The annual charge for interest on that debt
is only a frifle less than the annual expenditure for
the standing army, and the two sources of expendi-
ture together make up nearly one-half the total
annual Qutlay of the Government, Both have in-
creased t()jyleaps, and bounds during the past few
%/ears, and there is not the slightest réason o suppose
hat both will not increase still more rapidly in' the
next ten years of standing armaments.  Meantime
all the enlightened economic and fiscal schemes of M.
Witte, Russia’s intelligent Finance Minister, are
threatened with destruction. Is it, then, so remark-
able that an mtelllg)ent Prince_should ask where_ such
a process is to end™? Once this question. is seriously
considered, there is but one answer which any man
can make, and that is_precisely the answer made in
this week’s letter of the Czar, .
It may perhaps be thought]that we have simply
discussed the theoretical meérits of this notable roydl
communication and have ignored ifs practical possi-
bilities. It is, indeed, painfully obvious that recogni-
tion of the evil by no means infers Peneral willingriess
to adopt the ,remed}/. There is only one remedy’; for
the alternatives of general bankruptcy of goverp-
ments or of mytual “destruction in war canhardly
be called remedial processes, and if these alternatives
are accepted  there remains only the so-called * quix-
otic ™ proposition of the Czar.” The first and ahso-
lutely  essential step is to stop . the annual
incréase in these armaments ; thi3, from the
very nature of the case, can be done onl

formal agreement of the Powers concerned.
It will he observed that out_of the rather general
chorus of eskepticism from European critics “of the
Czar’s proposals there has come one note of practical
common sense : the suggestion that if Russia were to
abandon its plans for™new war-ships, Great Britain
too might revoke the order for increased naval arma
ment [ately submitted by Mr, Goschen.

It is not” to be supposed fhat ~disarmament of the
nations could at this moment be seriously consicered.
But it will readily be recognized that much will have
been accomplished if the Aations merely agree to stop
with such armament as they have to-day. _

We have pointed out thie peculiar ‘reasons which
Russia has for dreading the future under the system
now employed. 1t may be thought—it has  been
argued In some quartérs—that Russia’s particular
needs and embarrassments gave a motive to the Czar
which need not exist with “other sovereigns.  But as
a matter of fact it can only be a question of time, of
relative endurance, when évery State must reach_the
end of its rope under the remorseless strain of the
modern military system. Greece, Italy and Spain
gave way hefore” the stronger_financial nations made
any sign of distress; Russia’s finances might possibly
collapse before those of France or Germany, but the
Nemesis of the system must sooner or later, unless
some halt is calléd, overtake every State. Indeed, if
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the question narrows down, as it_certainly would ap-
pear to do, to the survival of the State with the strong-
est exchequer, it is obvious enqugh that Great Britain
would eventually be left alone inthe field of solvent
Powers.  Fortunately, England less than any other
State is inspired by miotives of international hatred and
national ambition: If the Continental Powers were
to oall for a pause in the development of modern arm-
%n%ent%, tthe assent of England’s Government is assured
eforehand.

MISMANAGEMENT IN THE ARMY.

We trust sinceivfiy that the request for an investi-
%atlon, as made by some of the army officers whose
epartments have been accused of mismanagement or
neglect, will meet with an early and adequate re-
sponse.  We do not express this wish through a feel-
mlq that somebody must be punished because the
soldiers have, suffered, and we regret that a tone of
personal vindictiveness has crept into the discussion
of this ci_u_estlon in the press. Least of all ought par-
tisan political considerations to be allowed a moment’s
hearln%. Once it should come to be generally be-
lieved that the attack on certain branches of the. War
Department is a covert demonstration bP( one political
faction or party against another, intelligent popular
interest in' the matter would, cool off immediately.
At the moment we do not believe that the very gen-
eral demand for an investigation has any such inspira-
tion. Itisa spontaneous’ movement of indignation,
to be sure, for what is believed to_bea%[ave wrong
but it is first of all an aptpeal for an impartial tribundl
which can establish the facts and, if need be, fix the
responsibility. _

The impartial investigator is confronted at the start
with several undeniable facts which qualify intelligent
eriticism. . Sickness of soldiers at the front or in camp
Is an inevitable incident of war; the records of our
Civil War, for instance, show that deaths in the army
from disease were double the combined number of
deaths in battle and from wounds, and by far the
largest percentage of such_ deaths from disease were
cases of typhoid fever. It is, moreover, perfectly ob-
vious that conditions this Year, at the front 4t all
events, were more unfavorable than in the Civil War.
The armg was more hastily recruited and mobilized:;
its operations were more rapid and exacting; the hos-
tile countr¥ was a fever-stricken district, and was in-
vaded at the most dangerous season of the year.
Finally the difficulties in” the way of _Iandmt%trooPs
and stores before Santiago, and of brmng em 10
the front, were vastly increased by the lack of a
serviceable harbor and the absence “of anything like
available military roads. These facts mlst not be
overlooked, and”qught to be fully weighed in fair
criticism of the misfortunes of the ‘army, _

But it seems to us that these exceptional circum-
stances fall very far short of explaining the present
decimation of our army b)( disease. . The Secretary of
War, declaring this week that he will order no investi-
?atlon of the Quartermaster-General’s Department, of
he Commissary-General’s Department, or of the Sur-
?eon-General’s Department, adds thﬁt “there 15 no
ault to be found withthem. * It there has been any lack
of supplies, food, medicine or clothing. in any of the
camps, it_has been due to the officers in command or
to unavoidable circumstances.” ~But thig in our
Judgment Is an extremely ill-advised way of meeting
the“situation. Fault has been found with every on
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of those departments and with the War._DepartmentLunloading were lost at sea, and hence that facilities

as @ whole. The complaints are specific:
emi)hasued a thousand times by the shocking spec-
tacle presented bP, our returnirig regiments. - They
are the burden of popular discussion at this hour

throughout the Union, and we greatly doubt if popu-

lar opinion will submit to an ipse dixit of this kind,
whatever its source. Moreover, even Mr. Alger ad-
mits that if such neglect has been proved, the com-
manders are to blame, and it appears to us, since the
had conditions are no matter of | Ve
gation is absolutely essential to fix the responsibility,
even if it rests on” other shoulders «than those of the
Department officers.  If the medical and subsistence
staifs at Washln?ton are without blame in this mat-
ter, they themselves ought to be the first to demand
investigation. Surgeon-General Sternberq has already
asked Tor such investigation, and a refusal by the
Secretary would, in our“judgment, he as grave dn in-
justice to him as to the public. _
Granting the fact that sickness on a considerable
scale was Unavoidable, there are, it seems to_us, five
very serious matters which demand investigation. \We
refér to the lack of proper food and medical supplies
ﬁarm% the attack on Santiago; the lack of proper and
ea
way to Cuba and Porto Rico; the shacking neglect of
the hospital ships returning with the sick; the had
{udgment shown in selecting and mana?mg the mili-
ary camps in this country; and finally, the grave

blunders in the camp arranged at Montauk for the} pose that the medical sta

returning soldiers. , o

The circumstances surrounding all these incidents
are _amfull;f_well-known already to the newspaper-
reading public, We do not need to recite them. "We
wish t0 add a few words, however, by way of showing
the need of an investigation—not only in {USIICG 0
the officers now under popular censure but as an ab-
solute necessity to the future remedy of existing de-
fects. Mr. Alger has declared, regarding the lack of
supplies at Santla%o, that the troops ‘sent to that
PO_Int “took with them, three months" supply of every-
hing, especially medicine and food." This Statement

far as it goes, is confirmed by Surgeon-General
ternberg and by Surgeon Munson o] “the medical
corps at Santiago.”  But™Surgeon Munson, who is best
9uallf|ed to sPeak, goes on to show, in his report of
uly 29, tha
were for the most part perfectly useless to the
army in its hour of need, because thie medical officers
were not allowed to unload them. Until a day or two
after the fight at La Guasima, when the Wounded
were_already crowding the hospital tent, the only

they are f

doubt, that investi- b

ul transportation service for our soldiers on the.

the “medical supplies thus forwardedt after. But the water supp

or landing sugplles were unavoidably cut oil. This
may be trle ; but Surgeon Munson’s report clearl
proves that hoats were to be had, and that. iu the end,
after a fatally long delay, the_¥_wore obtained.  Why
there were no such boats' specitically available for the
supply ships, and under the orders of the proper offi-
cers, is not explained at all. We are perfectly well
aware that Gen. Shatter’s plan of campaign involved
quick attack, and that the first requisite was de-
arcation of the troops and of the ammunition.
But to say that this part of the unloadlng{
was necessarily the first is a very differen
matter from éxcusing total ngglect of provision
for the wounded, even when serious flghtmﬁ had be-
gun. The essential fact remains that there was
Neither proper provision nor Rroper organization for
the landing of the army. The navy Sene boats to
bring the soldiers on shore ; why was'no arrangement
madg for the navyto land the stores? We have seen
that a S|m?le row-poat served the purposes of the
surgeons later on. Asthe “Army and Navy Journal”
poifts out, the rules of the British Adnilralty not
only provide explicitly that “all troops, with their
baggage, regimental “stores and horses, are to be
shipped and to he landed by the navy ;" but that
*'hoats, lighters and tugs ” for landing “stores * must
in part, and should if possible entirely,"be provided b
the navy.” A naval fleet lay close at"hand during this
chaos af the Siboney Iandl?fg-place. Does anyoné sup-
)| staff would have remained cut

off from its supplies if intelligent co-operation of this
sort had been arranged b){ our War Department ?

The suffering of our soldiers in the matter of water
transportation ~has some excuse in the difficulty of
securing sufficient transport vessels ou short nofioe.
But neither this ar?_ument, nor tire stock argument
that army transportation cannot insure personal com-
fort, wholly ex?lalns or excuses the overcrowding of
some of these transports to such degree that disease
broke outt before the troops were even landed. It is,
for instance, amatter now sufficiently wkell known that
oar Porto Rico troop3 were in large measure unfitted
In advance for a serious campaign by such provision
forltheir transportation. Thesé bad results mlﬁht
have been avoided, even with the overcrowding, had
food and water supplies been competently [ooked
_ lies ou several of these
ships appear to have been” so crudely arranged that
contamination followed as a matter of course.”

The defects of this regular transport service were
however so far overshadowed by the scandals of the
hospital ships that notl much”has been heard of

facility allowed to the medical department for bring- them. It is not only the people at large who are be-

Ing tentage, appliances and medicines to the shore at‘ wildered at the show of lucompetency in the GQHIIO,;

Siboney was one row-bgat, the order for which was re-
voked “after a single trip from the s_upply-s,hli). Most
oif these medical Supplies remained inaccessible a week
after the heaviest flgh_tl_nq in front of Santiago.
These are matters of official record, not questioned
by anybody; what was involved by such neglect of
decent provision for the wounded our People have
learned In the heartrending accounts of the hospital
makeshifts at the rear of the Santiago army.

It is quite useless to argue that nobody was to blame

ment of such boats as the “ Seneca” and the * Concho

but the official organs of the army frankly confess that
individual responsibility ought” to be” and can be
fixed. For the lack of adequate su P|IES the Sec-
retary of War blames the captain of the “ Seneca,”
and thus washes his hands of the matter. As fo
the over-crowding of the vessel, the Surgeon-General
declares that an army officer transferred the sick
soldiers to the * Seneca,” and thus declares himself
free of responsibility. - Even the lack of proper medj-

for such'a situation, the result of which’ was death by cal attendance on'the_hospital boat’s long trip is
the score of soldiers whose lives would have been saved similarly waved asice. The regular medical Corps, Dr.
b%/ proper care and provision. Mr. Alger lays much Sternberg goes on to sa}/, “Is not one-quarter Mg
stress ou the fact that lighters sent down for use in enough far the needs of the army,” and thus he ex-
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plains not only the shocking lack of medical care
on the hospitalships but the Utter lack of adequate
medical attendance in the hospital tents at Siboney.
We oannot help thinking that the average citizen
will brush aside these technicalities, and ask who was
responsible for committing sick soldiers to a ship of
whose capacity every one Was ignorant; why such dis-
gosal of soldiérs seriously il was not made Subject (as
urgeon Munson testifies it was not) to proper medi-
cal guthorities, and who was so blind as to_ leave the
medical corps short-handed in a campaign whose
chief danger, as all the world knew, was disease in the
invading ‘army? Readers of history will remember
that précisely similar excuses were made by the Brit
ish War Department for the hospital and commissary
scandals of the Crimean War, and these excuses have
been rejected as Promptly bg the judgment of the last
half-century as they were Dy the English public of

What we have said regarding the other phases of
this matter applies with équal force to the conditign
of the army camps in the United States and. to the de-
plorable mismanagement at Montauk Point. It is
maintained by sonie competent judges that such yel-
low fever asdid exist in the Santiago army was brought
from the infected camp at Tampa.” Be this as it may,
the fact remains that our soldiers returning from the
Southern camps, where they have had to face neither
Cuban malaria nor Spanish bullets, are in almost as
wretched physical condition as the soldiers from San-
tiago. We have never been able to understand why it
was necessary to station Northern soldiers in a South-
ern climate urm% mid-summer ; but the climate does
not explain_the Typhoid epidemic, which has put a
good part of our volunteer army out of service. ~ Nor,
we think, Is the matter satisfactorily disposed of by
the easy retort that volunteer soldiers are always care-
less and that typhoid in crowded communities is very
common.  The very recognition of such facts qught to
have led to scrupulous care .in the selection of camps
to shelter and officers to dlsmﬁlme the recruited troops.
. We say again, therefore, that an official and impar-
tial_invéstigation of these incidents of the war Is a
positive necessity. If our methods of army manage-
ment have been’ wrong, we certainly oughit to learn
both the evil and the remedy. If inCompetent officers
have mismanaged matters in any grade of the service
It is due to the country that it should be informed
who were the culpritS and how they obtained
their offices. If appointments for political favor
have done this mischief, it is of the highest
importance that the evil _should be exposed;
for politics in an army, as France proved twenty-
eight years ago, leads in the end to" demoralization
and ruin. If; on the other hand, all these _incidents
were inseparable from awar such as has just heen
concluded, then, we should saK, President ‘McKinley
owes it to his subordinates in the War Deﬁartment to
allow the facts to be brought forth in such manner as
will convince and satisfy the American public.

ANEW OFFICIAL COMMEUCIAL INTELLI-
GENCE DEPARTMENT IN ENGLAND*
~_ Manchester, August 2-lth.

It is g significant indication of the growth of Euro-

Pean official interest in the promotion of foreign trade

hat the governments of Germany, France and Great

Britain have recently taken steps tending to increase

ACommunicated by our Special Correspondent at Manchester.
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and make more efficient the assistance which they
severall¥ render to the mercantile and industrial inter-
ests of their respective countries in_connection with
markets and commercial opportunities abroad. In
Germany, the constitution and functions of Chambers
of Commerce, which there as well as in France are
semi-official bodies—partly supported by the State—
have recently been revised with this. object in view,
In France a’new “ Commercial Intelligence Bureau”
has been established, and in England “the report and
recommendations of @ Special Departmental Committee
have just been published proposing some important
changes, in the official methods of col_lectln(i informa-
tion in fo_relg{n countries and the British Cqlonies, and
of disseminating jt amongst the commercial and in-
dustrial community at home.

The Committee, appointed on July 26th, 1897, was
compased of five representatives of the Foreign and
Colonial Offices and the Board of Trade, and five non-
official members, viz., the President of the Association
of Chambers of Commerce, the President of the Im-
perial Institute, the Presidents of the Manchester
and London Chambers of Commerce, and Sir James
Mackay, who has had extensive husiness experience in
India. ~ Seventeen witnesses, inclyding two from the
Manchester Chamber, were examined; and the Com-
mittee was supplied with answers to a number of in-
terrogatories which it had addressed to Chambers of
Commerce throughout the kingdom.

The report of the Commiflee Premlses that the
topics upon which 1t was specifically requested to ad-
Vise were 51) the collection and prompt dissemination,
amongst those interested, of accurate information
upon commercial subjects, and (2) the official collec-
tion of samples, espe_mallé/ of goods of foreign manu-
fact_ur_e_comPetmg with British productions; and the
exhibition of such samples to manufacturers and trad-
ers in the United Kingdom. In dealln% with the first
of these paints the report sets forth, at the outset, the
already existing methods of sup%pl})]/m commercial In-
telligence by the publications of the Foreign, Colonial
and India offices and the Board of Trade.” These in-
clude, of course, .the Consular Reports, which were
much criticised in the evidence—favorably and up-
favorably—and the Committee admits that they mlght
be improved.  So far as their matter is concerned the
only material suggestion offered is that Chambers of
Commerce should “from time to fime inlicate to the
Forelgn Office specific subjects for special mvestl?a-
tion by Consular officers, “Some such_plan has for
some time past prevailed in the United States. Every
reqular reader of American Consular _Reports can
testify to the frequency with which special Investiga-
tions“are made under instructions from the Depart-
ment of Foreign Commerce at the instance of com-
mercial bodies and even of individual firms. * Often,
indeed, the results_ of such inquiries are of great in-
tereﬁt and of ?ractlcal value. . "

The report further recommends that in the British
colonies where there is no representation ar_lalo?ous to
that of Consuls In fQI‘EIﬂn countries, agencies for ob-
taining commercial inteftigence should e established.
In the"Crown colonies these should he selected from
Collectors of Customs or officers holding similar posi-
tions, and In the self-governing colonies it I suﬁ-
gested that the various administrations might be wi
qu to appoint suitable men.  Means of increasing the
efficiency of the Consulates, as. commercial reporters
are recommended.  The addition of clerical or oxpeit
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assistance in some eases is proposed. More important

still, regarded as.a new departure, is the proposal to f

digpatch, from time to time, properly qualified com-
missioners to particular countries to investigate and
report upon the Progress and condition of trade.

hus, at intervals of say three years, a commercial

expert would visit British” North "America, the Aus- th

tralian and the South African colonies, with a view to
coIIectlnP and noting such developments us have
taken place since thé last visit.” Similarly special
agents are to be dispatched to foreign countries as
occasion may require. One such_ageut. is, indeed,
already at work in the Ar?entlne Republic, Southern
Brazil'and Chili.  He left England about six months
a?o, and_the results of hi3 ‘mission will doubtless
afford guidance to the Government in following up
this proposal of the Committee. ,

To one suggestion put forward in the evidence the
Committee IS entlreIP/ opposed.. It was denied that
British Consuls should furnish information as to_the
financial standing of business houses in their districts,
that they should assist iu the recovery of debts, and
even that _the% should act as agents for advertising or
selling British goods, = The report observes that to
undertake duties of this kind would be to expose Con-
sular gfficers to responsibilities which they ought not
to beal", and that their assumption would prove-a fruit-
ful source of jealousy between rival traders. It may
be noted here, ‘nowever, that to avery limited extent
British Consuls do sometimes render ‘services, of this
kind, but these are variously limited by the interpre-
tation which each Consul is'disposed to put upon the
Reneral instructions framed by the Foreign Otfice for

IS guidance. o _

BUt the most prominent innovation recommended
b¥ the Committee is the founding in London of a new
official department under the control of the Board of
Trade, to be called the * Commercial Intelligence
Office.” Its function is broadly described as that of
meeting “the constantly inCreasing demand for
Promp and accurate information_on commercial mat-
ers, o far as it can be met by Government action.
The opinion is expressed that “ it is more than essen-
tial in these days that our manufacturers and traders
should rely mainly on their own efforts to extend the
area of their transactions and the amount of their
business. The State may, however, usefully afford
assistance in the interests of the tra_dm? community,
as @ Whole, and may supply information from a broader

oint of view than that’of the individual trader.”

he new department is not to take out  of
the hands of the Board of Trade, the Foreign
Office, the Colonial Office or other administra-
tive departments any of the duties with which
they are now charged, except such as may from time
to time be specifically indicated by Her Majesty’s
Government. " Its chiéf work will be (1) to receive
from. these departments, and from other sources—
public and private—all_ intelligence bearing upon the
subjects committed to it3 care; and to digest, prepare
and distribute such intelligence in ways most likely to
he useful to persons enﬁaged in.commerce and indus-
try; (2) to repI)(_ to all Inquiries coming within the
scope of its functions, orally as well as in writing, and
ﬁ3) to direct applicants for special information, not at

and, to the_proper sources from which it may be best
obtained.  One_rtcommendation, quite orlglnal S0 far
as British practice is concerned, evidently Tollows the
German method of utilizing official commercial intel-
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ligence.  The Committee is .tohave power to withhold
rom general circulation such information as may ap-
gear 0 it more suitable for communication to Cham-
ers of Commerce and other associations.

The Composition of the new department, or rather
of its controlling body, presents a feature which,
though not quite withoUt precedent, is novel in a Rer-
manéntly constituted British organism. It is tohe a
committee made up of one representative from each
of the four chief Governmental departments con-
cerned with foreign or colonial affairs, and six repre-
sentatives of commerce and inglustry chosen, each’for
a definite period, by the President” of the Board of
Trade, The Chairman s to he the representative of
that department, and the Secretary one of its per-
manent staff. The_ constitution " of the Commit-
tee, follows agpromeater that of the “Trade
and Treaties Committee,” which sat  from 1890
to 1893 to consider questions arising  out of
the European commercial treaties expiring at
the be_gmnm% of 1892. Four or five years agd the
establiShment, in_permanence, of some_ such joint
official and non-official body, for commercial purposes,
was earnestly pressed ugon the attention of the Gov-
ernment by'the Manchester Chamber of Commerce.
The project has now received the approval of the
Committee, though in a somewhat different form.
The concluding EOI’IIOH of the report recommends the
maintenance in. London of a commercial museum, the
contents of which should be circulated for ingpection
in the chief manufacturing and mercantile districts.
The museum s to be formed on verY much the same
lines as the museums of Brussels, Vienna and
Philadelphia.

It should he stated that although all the members
of the Committee sign the report, two notes are ap-
ended, expressing d certain reserve on the part of

0 of them. Sir James Mackay doubts the utility
of the proposed new department, pointing out that
British industry and trace have attained their present
vast importance entirely through_ rivate initiative
and private effort, and he thinks that private
enterprise may _be trusted, with a minimum of
Government  assistance, to maintain and enlarﬁe
them. Mr. W. H. Holland, late President of the
Manchester Chamber of Commerce, says: “It is a
sound prlnu?le that governments should not be ex-
Rected to do for the trader what he is able to do for
imself.” He supports, however, the proposal to set
LliP a Commercial ntelligence Office as an experiment,

e also thinks that “ British commerce should look
for |tst expansion chiefly to individual energy and
capacity,

ANTHRACITE COAL RATES AND THE
ONTARIO & WESTERN.

We have on previous occasions, directed attention to
the growth which lias occurred since 1890 in the reve-
nues of the New York Ontario & Western and the
%reat improvement in the position of the security-

olders which has followed as the result. Analysis
of past reports has shown that this improvement was
due principally to the anthracite coal traffic develo?ed
with thebuildiug of the Scranton Division, hut that at
the same time the management have carefully looked
after the other classes ot business—building™ up the
milk traffic, fostering the passenger traffic, and in
various other ways seéking to add"to the permanent
earning capacity of the property.
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The annual re{)ortof the company for the fiscal year
ending June 30 1898 isnow in thepress, and we have
been favored with early proof-sheets of the same. In
this period of twelve months there was no further ex-
pansion, gross and net being substantially the same as
for the twelve months préceding ; but in being able
to make such a record as this the company must be
considered to have done remarkably well; for the
conditions were not favorable to improved results. In
the first place, industrial revival, from which mugh
had been expected, was checked by the * Maine” dis-
aster and the subsequent outbreak of the war with
Spain: while the ~anthracite coal trade, from
which the road derives its largest source of
traffic, remained throughout the ~whole . Perlod,
as Is well known, in an”exceedingly unsatistactory
state.  Despite it all the net earnings”fell but a trifle
below the fotal for 1896-7, which ‘was the best ever
reached: in other words the road earned net of
81,112,992, against 81,113906. And as reflecting the
favorable character of Its income exhibits, we may
note that with netof 81112,992, the fixed charges
amounted to only $710,532, Ieavmﬁ a sur[l)Ius balance
of over four hundred. thousand doflars—8102,460. 1t
should be borne in mind that the Ontario & Western is
relatively a small road. There are systems several
times ifs size whose surplus is ng Iarﬁer than this.

President Thomas P. Fowler in the present report
enters into_an extended discussion of the conditions
prevailing in the anthracite coal trade; and this
art of his remarks is of general interest in view of
he fact that the topic is”one of much concern to
the whole anthracite carrying industry.  After noting
that extreme depression has prevailed, and citing the
views pro and con as to, whether an early improvement
can be ex(iJected, he points out that the" usual panacea
has already been sugdested, namely a reduction of the
frelgrht rate. TheClaim I1s made; he says, that it is
manifestly unfair to charge higher rates for transport-
ing anthracite coal to markét than is chargea for
hatling bituminous coal. =~ He demanstrates very
cIear_I?]/ and very conclusively that this notion has
nothing to support It. _

In the first place he states, what will we are sure he
a surprise to many, that the ?ross earnings from this
branch of the Onfario & Western's traffic” have aver-
aged_under seven mills per ton per mile from the time
the Scranton Division wa3 opened up to the present
date. Furthermare, he says, it must be borne in mind
that all coal traffic is one-way business—that is, the
coal trains earn nothing whatever when returning from
the markets fo the mines. ~ Then he clinches the argu-
ment by saying that were the rates Pald for hau_Ilng
bitumirious'coal applied to anthracite, the Ontario
Western would be oneof those which would be obliged
to retire from this branch of business, as.it could not
profltabl%l haul coal to tide water or other points at a
rate of three mills per ton per mile.

Mr. Fowler proves, too, that there is ng reason why
the rate for haullntq anthracite coal should be as low
as the rate on bituminous coal or lower than the
present anthracite rates. The train loads are neces-
sarily. much lighter than those of the bituminous
carrying railways, as all anthracite producm% mines
in this Section of the country are located in the deep
valleys of the State of Pénnsylvania, and various
summits and heavy gradients are encountered in mov-
Ing the product of the mines to markets. The actua
transportation cost is therefore heavier than it is on
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ma\r%pf the Iow-%ra_de bitumingus roads, over some
of which fifty-car Trains may be hauled. ,

Another difference is that in the anthracite trade
there are known nearly adozen varieties or sizes of coal
while there is no sizing or grading of bituminous.
Soft coal Is en_erallg dealt in, "unassorted and unclas-
sified, and ‘trains 0o not need to be broken up or
divided so as to get a particular size, nor need there
be ana/ storing or”side-tracking, the coal beiug gener-
ally delivered at regular intervals under contracts
for large quantities. There is consequently much
less switching and shunting, and cars are Linloaded
and returned” much more promptly. On the other
hand each of the different sizes of anthracite
must be taken from chutes when the break-
er is running and loaded into and carried In
separate cars and side-tracked or stored until wanted.
At different seasons of the year certain Sizes are
in demand, while other sizes”may have no market
whatever,  Those sizes not required are dumped into
storage places and thus remain until it is possible to
dispose of them; or such sizes are carried In cars
which are side-tracked sometimes for months at a
time. Thus the anthracite carriers are in the posi-
tion_ of having to render services not only as common
carrier byt also a3 warehouseman, factor and some-
times as financial agent, _ _

Mr. Fowler also avers that rates in the case of bitu-
minous coal are usually on the hasis of a 2,000-pound
ton, while those in the case of anthracite coal are on the
basis of a ton of 2,240 %ounds. Adverting to the claim
frequently made that the operations of the Ontario &
Western in this particular field furnish evidence that
the anthracite coal traffic is ,unduI){ profitable, Mr.
Fowler notes that the construction of the Scranton Di-
vision involved the building of only 54 miles of line. The
Ontario & Western_ previotsly had had, for many years,
325 miles of main line admirably located for réaching
the anthracite markets via the Lakes and tide-water,
as well as at other interior rail and water points. Asan
entirely new qperation, he says, from the coal fields to
the markets, It could have offered no_ inducement to
either the capitalist or experienced railway. loromoter,
and in fact could not as such have been built.

We have in the foregomg given only an outline of
Mr. Fowler’s arguments and [easonlnq. His entire
remarks must beread to ap?_reuate what a stron? case
he makes out for the existing tariff charges of the
anthracite roads.

GROSS EARNINGS FOR HALF-YEAR. .

The |m_Provement In the gross earnings of United
States railroads during the first six months of the cur-
rent calendar year was so marked that it seems desir-
able to know ‘approximately the,aggrelgate extent of
that improvement as expressed in"dollars. In other
wards, how much the roads added to their revenues in
this period of time. ~ In that way we get a better idea
of the change which has occurred in the condition of
this im omant (lpdustry. :
We Bu IShed a very comprehensive statement last
week which showed a gain In gfross earnings over the
corres?ondlng six_months of Tadt )rear of somewhat
over 51 million dollars, This is a large amount, but
It does not represent the full extent of the expansion
which occurred. The statement referred to, while
very elaborate and extensive, included only the roads
both gross and net.  Of

course it s impossible to procure returns from every
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road in the country. But there are quite a few which,
while not reparting net, give out Statements of the
ross. Hence if wo undertake to compile figures of
e gross alone we can enlarge upon our statement
of last week. Starting with the totals reBorted In
that statement, we have in the following table added
46 other roads for which we have the comparisons as
to the gross though not as to the net,
GROSS UARNINGY OF UNITED STATES RAt LWAVS
JANUARY 1T0 JUNE SO.

Increase. Decrease.

1893. 1897.
" $

Prev’slyrejoOl (186r<!a)— 187,173.197 436,122,181 51151016
Additions for road iIn-1

cindtfd in above tot-

als for only 5 mootha } 15,311,361 14,503,122 808,24*2

which have since re-

ported for June ... |j
Aia N.Orl.& Tex.Pao —

New Orl,«fe No East, .. 690,731 617,547 73,189

Alabama <feVigksb...... 331,612 276,816 57,99f

Y'lckab.Sbrev,&Pao.___ 330.675 251,125 79,550
Boston R- B. & Lynn— 111,719 130,654 P 18,935
Chic.Peo. &St. Louis-—- 116,035 401,997 il,03S
Chic,Rock TsM fePao.— , 9,352,636 7,862,376 1,490,260
Chic. St, Paul M. <eOra.. 3,724,546 3,446,865 277,681
Ohio. Term. Transfer, 582,912 519,022 43,890 .
Cld. Genritet’'wn »* Ports. 26,956 27,850 - 894
Col. Hock Val. &Tol .... 1,225,1-18 1,115,119 110,029
Colusa. & Lake................. 8,550 8,800 250
Det & Lnna Northern... 207,501 100,242 107,259
Evansville AInd’p.lis— 136,560 128,22- 8,341
Evansville AT.Haute — 574,115 474,260 89,855
Fla. Cent. A Penin... j 1,513.%¥96 1,199,293 314,603
Georgia Car, A Nort 403,494 427,609 24,115
Gt.Nor.—8.P MAM 7,858,773 6,128,013 L,730,760

Eastern of Minn... 716,876 669,965 46,911

Montana Central. 998,713 961,359 37,354
Golf Beam’tA Kan.C.. 80.312 57,842 22,470
Internal! & Gt, Nor...... 1,618,285 1.546,070 72,215
Inten ceanio (Max.)........ 1,580,500 1,295,020 285,480
Kan.C. Pitts. A Gulf.... 1,555,605 883,906 671,699
Kan. Cltv A Omaha. — 123,304 118,194 5,110
Kan. City Sub. Belt........ 12-1,880 169,-98 55,582
Lehigh Hueson........... 178,297 163,915 14,332 C
Los Angeles Terminal... 39,090 39,749 659
Lonisv.Evans.ASr. L 729,452 653,860 75,592
Mexican Railway........... 2,016,500 1,804,000 212,300 p—
Mexican Southern.. 335,562 360,631 25,019
Mo. Kansas,A Texa 5,012,766 4.929,295 73,471
Mo. Pacific & Iron Mt...... 12,276,114 10,620,147 1,655,967

Central Branch.. 650,354 478,691 171,863
New London North 382,521 359,420 23,101
Ohio River A L. Eri 12,255 10,809 1,446
Ohio Southern.... 314,963 309,671 5,292
Pitts.Bess.A L. E 502,535 265,039 237,491
St. L, Ohio. A St. P.......... 158,741 142,292 16,449
St. L, Kennet A So'n...... 29,458 24,992 4,466
St, Louis Southweat’n... 2,392,669 2,040,414 352,255
St. Paul A Duluth...... 685,884 65V,177 33,707
Bher.Shrev. A Sout 126,455 124,255 2,200 _
Texas & Pacific..... 3,521,296 3,050,475 470,821
Visalia A Tulare.. ........ 3,715 4,184 469
Wabash ces A West... 39,313 38,878 435
Wheeling & Lake Erie___ 693,561 492,411 201,150

Total (232 roads)...... 567,053,205 506,020,873 0/,103733  70.391

Net increase (12*06 p.o.).
Miles of roads.................. 164,161 163,095 1,066

* For five months.

Altogether, therefore, we have the results as to 232
separafe roads, operating 164,161 miles of line. In
this vv_a?{, it will be seen, the increase Is raised to over
61 million dollars, the 232 roadshaving earned 567
million dollars in the first sis months of ‘1898, against
only506 million dollars inthe first six months of 1897,
In addition, however, there are, as already stated, a
number of other roads from which it is not possible
to secure returns. These, if they conkl be included,
would still further swell the amount of increase. In
the preliminary_compilations published in our issue of
July 16, we estimated the probable improvement in
gross earnings on the railroad sklstem of the United

tates as a whole for the six monghs at 65 million dol-
lars. We are now inclined to raise this estimate, and
say that the_ improvement was probably in the
vicinity of 70 million dollars. =~ We shall not
attempt to dilate upon the moanmq and aqulcance
of this expansion of 70 million dollars in the gross
revenues of our railroad transportation lines In a
Perlo_d of six mouths. - We wish simply to record the
act itself, In the following we furnish a list of _the
roads distinguished for large amounts of gain. The
statement is the same as that published last'week, with
the addition of such roads as belong in the table now
that the basis of the compilation has been extended.
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BARKINGS IN SIX MONTHS.

Incroti*e».

Southern Puoille.......... §-1,930,607 8av. Fla. A Western.... $326,609
Pennsylvaniar 3,857,800 Internal, a Gt. North . 285,480
OhloMO Burl. & Quin.. 9,909,904 ChlO.St. P. Mm AOm.. 277.681
Atoll Top. A Sant. Fo. 2,707,33* Del. Lack. A Western.. 262,829
Chicago A North West. 2,628,660 1Choc OkIn. A Gulf...... 262,428
Illinois Central............ 2,*28,825 Buff. Rooh. A Pitts 251.007
Northern Pnolllj......... 2,631,7-11 Pitts, Bess. A L. Erie .. 237,496
Chic. Mil. & St. Paul... 2,010,898 Minn. St. P. & S. 8. M... 233,161
I'naiultan Paoiile........ 1,883,325 Un. Pao Den A Gulf... 232,421
Mo. Paoino Ir. Mt.... 1,927,660 Central of N. Jersey... 221,219
Croat Northern Sy .... 1,815,025 Mexloau Railway ...... 212,300
Balti e A Ohi(f) ...... 1,55 ?%g Ala. N. O. A Tex. Pao.. 210,705
tMilo. Knelt 1st. V Par.. 11 ﬂ Wheeling A Lake Erie. 201,150
PUIL. ®RmklandC.Al.* 1,305,710 Mobile A Ohio.............. 194,615
Oregon IUt & Savlg... 1,276,910 PitteUurg & Western... 207,755
Louisville. A Nashv.... 1.133,119 Elgin Joilot A Eastern. 188,385
I’aeilk1Coast................ 1,121,018 Nashv. Ohfttt. A St. L.. 185,620
Wabash.......... 992,258 Kan. city Mom. A Bir.. 183,836
Union Par|Ho. 933,717 Mexican Central......... 171,540
Southern Railway........ 905,630 Kan. Oily Ft, S. & Mem. 169,149
Memphis Division. 108,902 Dill. So. Shore A Arl... 157.274
Now York Central..... 830,717 Ft. Worth A Den. City. 148,397
Erie.....gieiiiiiinnnnn, 603,787 lowa Central............ . 146,189
Denver &Rio Grande.. 691,80*2 Long Island.................. 142,242
Kan 0. Plus. A Gulf... 671,699 Peoria A Eastern___... 133,082
Grand Trunk............... 849,112 Chic. Iml. A Loutsvine. 135,781
L. Shore & Mich. South, -1-8,759 Mexican Intornat'l — 123,208
oiev. Gill. Ohio. A-at. L. 471,563 Grand Rapids A Ind... 118,141
cm. N. O. A Tex. Pac... 489,245 Allegheny Valley......... 116,8*8
N. Y. Ghic, A St. Louis.. 426,988 West N. V. & Perm...... 115,476
Balt. Ohio Southw.., 419,27a Clev. Lorain A Wheel'g. 115,239
Mioh. Cent. &Cau.80.. 418,000 New Eng'aml............... 115,144
St. Louis A San. Fran.. 401,321 Fitchbur& ..................... 111,253
L V.RR.& L. V.Coal. 400,16 Terre H Indianap... 111,943
Chesapeake A Ohio ... 301,144 Col. Hock. Val. A Tol.. 110.029
Wisconsin Central...... 390,371 FIinté Pere Marq...... 109,901
Rio Grande Western... 388.064 Det. OV. Rap. A West,. 109,291
Phil. Wilm. Balt...... 365,100 Chic. A West. Mich...... 108,882
Ohio & Grand Trunk.. 351,8*1 Det. A Lima Northern. 107,259
Oregon Short Line...... 347,418 Atm Arbor............... 101,370
Norfolk A Western...... 343,866 .
St. Louis Soutliwest’'n.. 352,255 Total (representing
Fla. Cent- A Penlnsul'r. 314,603 105 road3)............ $58,029,540
Chic. GreatWestern... 307,652

(Covers lines directly operated east and west of Pittsburg; the gross
on Eastern Hues increased 81,774,000 and on Western lines $2,083,-
800. *For live months to May 31.

DEBT STATEMENT AUGUST 31 1898.

The following statement of the public debt of the
United States ‘on August 31 1898 is made up from
iffioial _fl(t;ures,lssued ou that day. Further ou we
give an m_e,restmg exhibit of the Dbonds issued in aid
of the Pacific R ulroads, and the Treasury cash hold-
ings, all of the same date.

INTEREST-BEARING DEBT AUGUST SI, 1898
Interest -Amov/at outstanding.-
Title of Loan— payable. issu®d. Regis$red, Ooucon. lotkL

tEund, Ioan,z.?l. \>n _at 250.000. 0@%,304.500 25,304,500

ntinted at 2 pe’ 10900200 401 025,400 %Z%z% @g@g@g

is, Funded loan, 1_9_0’.3.,8.— J.
100008600 or 35350
102,315,400
1,368.081,3/0 70l,4t?,U0 ,7%.8.610 022.212"00

;4,855,020  0.174,260
RR _Bo . B A e
Bonds issued to Pacifle Railroads not yet matured: Central Pacific,
¥9197,000; Union Pacific, $3,157,000; Western Pacific, $1,000,500;
total 14,004,560
l\fo)te %Iielcé%nomina:tsfggoo%)&%js %%818 fgég)&v%.;})vg_)%el}en%s registered
onlv), *50, *100, *500, 3 , *: . X ?50,0i)0; 4s O regis-
(et e 0 e S S0 00T 00k, 000 o, 0, 0
*1.00"; is, refunding certificates, ; o] . registered, . ),
w1 000 $10,000, coupon, 153, S0, SLa000; 4s of 1925 registerged. $50,' $100, fo00,
tLOO0] $5,000,110,000, coupon, $50, $100. $500, $1,000.

Total, excluding Pac.-

DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY.

July o August. 3L
Funded Loan of 1891, matured September 2,1891.. $12 300 00 22
Olddebtmaturedpnorandsabsequentto.Jan.1,’61 1,131.750 26 1,130,<30 26

Debt on which interest has ceased.................... $1,260,050 26  $1,259,030 20

Bonds issued to Pacific railroads matured but not yet 86%—
sented: _ Union Pacific, $".000; Central Pacific, “$15,000;
Kansas Pacific. $U,000; Sioux City & Pacific, $J.0QJ; total... 87,000 00

DEBT BEARING NO INTEREST.

Onlted States NOteS..........ccouueiiiiiiiiiniiienns

$310,681,016 00
Old demand notes. Gi1,997 50

National Bank notes—Redemption account. 30,206,200 00
Eractional ctlrr?_ncyt..a.... issi s 5 iovas ﬁg%%%’%
ess amount estimated as iost or destroyed, . S,375, 688172 14
Awreftato of debt bearing no Interest. .$383,885,971 &4
RECAF’ITULATIOﬁ
August 81. |ﬂ., Increase or
1@8, DecreXse.

Claxtiiftcatton of Deht

nterest-be&riatf debt. 9222127400 8173677000  Inc.7J84 8
ebt, interest ceased...... % .260,050 20 Déc. [
Debt bearing no Interest... 384,297,411 61 Dec.1i
Total jrross debt....... ,1./07.857.801 90 1,233,925,22190 |nC.74,l32, [(00]
Cash balance In Treasury- - 294,487,084 60 251,841,215 06 Inc, 39,042,869 54
Total net debt........ . 1012,870.717 30  078,0\,006 &4 1ncp34,789,710 40

The foregoing figures show a gross debt on August ki
1898 (lmterest-bearlng and non mterest-bearm?) of $1,307 -
357801 N and a net” debt (qross debt less nef'cash in the
Treasury) of $1,013870,7 L7 0.

. Pacific Railroad Debt.—These bonds are never included
in the official total of the Government debt. To_show their
present status we have made the following compilation :
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Ber cent Ichaeqro gSt per cent, Baltimore 16'8 per cent and

BONDS ISSUED TO PACIFIC RALLEOADS—THEIR STATUS SEPT. 1,1898

Railroad Liability. Bonds—M aturity of.
Deduct
Name Bands Net Sinking I_eav_ing
of Railway lssued =t Pald POt Liability. "onpaid. L1809
ifi < 130 30, 8909317 5 10088120 9167,

s 10 éie%%? §§gg,§§é gg@@@g T

Cent. Br., U, Pac. . } )

Sioux City & Pac. 1.020. G020 « 020,
Total........... 3L 84,000 44.779.887 8,009,31* «6.8fi,f>70 20.236. 440 10 847 580
Trefafﬁr Cash and Den%ﬁnd Liabi | S —T -

La Ovemme t.as the Itefn'ﬁa 05 Uglﬁ‘l

ance r?IV?P elIoIIv IS ttﬁe same as ed above |n re
Ing the net debt
SH IN THE TREASURY.

Gold—galn.-.... RTRIS $01050377108 &3

Silver—Dollars.. ,200,

Subsidiary com. %%444*33‘2‘5;’ é:;;) 513.400.804 09

P sty ntes o 190 233020 00

Gold certificates.......... .040,140 00
Silver certificates, - .117.13 %

Certificates of deposi
National bank notes
Other—Bonds, interest and coupons
Mlng re|mbur%efment 3
inor coin and fractional currenc -
Deposits iu nat’l bank deposnaneszgenT acct— 61138691 14
Disbursing officers’ balances...........c..cc...c. ceee... 4.829,770 01- 07,282201 08

Aggregate. .. ..o e *927,144,040 08
DEMAND LIABILITIES
... $37,119,149 00

3- 93,084,055 83

Gold certificates.........
Silver certificates ....... . 401.107,504 €0

Certificates of deposit act Jane 20560000(1)

Treasury notes of 1890...........c.ccviives ceniininnans 2*0.280 (0 *558,040,933 00
Fund for redemp. of uncurrent na ‘bank notes 8589064

. 825\515 20

. 52.901,005 23

4,804,043 50— 74,010,62348

Outstanding checks and drafts
Disbursing officers’ balances..
Agency accounts,
Gold reserve.....

ietcash balance

AGGTEUALE ... eeieeiie et eieeeats eeriee e

Net cash balance in the Treasury July 30.1898............
Net cash balance in the Treasury August 31,1898

Increase during the month

OR
Tne Collec rVEfFé 'sAtoT S aAII\é rII:Fé'rAncclzslc%Chg fur sheg
e e
0 I]s (Fus’co §|n e.resu(It§ g seven lﬁon%%s.
g calendar veéar 189S. “Tnhe imiports 0 9 Eﬁ § een quite
g amoun rece|v8 reach Hgg qglc
o %I%e il RE A

es ; ?a. 0 §

Q_: D

S
=0

Sca

D
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'ea%ee

e
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e
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IMPORTS OP UOLD AMD SILVER AT SAN FRANCISCO.

h
e

QJ

MONTHS GOLD. SILVER.
"~ Coin. Bullion Total. (Join.  Bullion. y Total.
1898. .9

$
January... 885.905 355821 921.467! 43,228 53086 103,211
February.. 2,221,660 391,757 2,613,417 13,365 122,98C 136,345

March...... 1,512.0551137,914 1.649,999 32.680 157.85C 190,530
April....... 2,648,886 418,253 3.067,139 20,435 129.59S 150,034
May......... 2,949,(52 76.4523,075,504 6.183 105,746 , 111,929
Jane........ 2,437,761 447,724 2,885,485 7,362 98,7691 106,130
July........ 1,903,628 136,107,2.039,735 12,485  70,730] 83,215

Tot. 7 moe 14558947 1,043,799'16202746 1 136,733 744,661 1 891.394
EXPORTS OF GOLD AND SILVER FROM SAN FR 4.NCISOO.

MONTHS GOLD. SILVER.
“ Coin. Bull'n Total. Coin.  Bullion,  Total.
1893. $ % $ * $
January .. 13.630 500 14,130 254,71P 334,600 589,318
February.. 78.865 78.865 68 916 381.000 449.946
Mar_ch ----- 3,656 8.606 24.504 343,1001 367,604
M>ril........ 10,995 10,995 15,848 294,3441 310,192
May......... 81,16/ 81,162 121,880 529,334 651.214
June....... 27,205 27,205 165,916 165.946
July......... 163,470 163,470 612,980 166.000 778,960
Tot, 7 mos 383,993 500 394.493 1.2«4.8252.010 q-810.3i0.200
Cleiriii's by Teleqraph —Sales of Stocks, Bonds, &c.—
rans C'[IO syi g %? Exc‘ch (5 armlgr(II-I -
he su £0| d fanl ﬁov r| gc earl o g curren week
USU&X ﬁSO&I[I gﬁ]o SC ronicle, Ut 0 r[
account e | IE o er eB | erowdﬁ 0a
nceamonq. |1|1 S ars rcdvt?]d gleera fra
e leading cities. It will be g eﬁve at as.co é)a ed Wit
e corresponaing week 0 ere. is.an. in riase in the
aglqregaeo per cent.., So far. as the ingdiyi.fual cities ar
fmece nre]d,aew eorrkpe0>§ {Ql sréam re 0sreo e[%er%en al
10 Ofeans ?tP per ont %hll'adep 8 recorts a 16 of 2

Louis

Clearings.

461

Week Ending September 3.

Returns by Telegraph. 1893. 1897. Per Oent
New YOorK....oooooeeiiiiiiiiiiaanns $036,553,647 $001,949,263 + 141
Boston............ 79,305,987 76,002,391 +4*4
Philadelphia 57,092.457 58,342,073 -2-1
Baltimore... 12,246,909 14,024,046 -16-3
Chicago.. 81,538,253 87,058,468 -6-3
3t. Louis..... 19,001,520 24,470,508 —199
New Orleans...... L 4,351,798 4,304,553 +1-1

Seven cities, 5 days........ $940,750,571 $836,751,302 —+8*5
Other cities, 5days.............. 145,013,207 130,927,418 +10*8
Total all cities, 5 days— $1,085,763,778 $997,678,720 +8-8
All oities, 1day..............c.... 230,014,706 219,770.887 +4-7
Total aII omes for week $1,315,778,484

Another table, ,our usual ,{pom% GEI;I%&A gfé)fe ent’ o

ansactlo N..the. var,
entﬁ Bsgpff Fth I|rs

% h

e resu

XCNANfES, asag

§ th
pen 85' (ﬁo 70are n]garﬁsré@eglgee d(?Igures ¥or tIge correspon(? Ing

Eight Months, 1893.
Description.  par vawe  actua

or Quantity Value.

09,509 300

3t00K| vala *0,700,7 1325 19089787453 750

552, 785  *330,1(

1,204 11150 *8,431.00 1
220

454910 *431, 774 21*
Oov t bonds *1[25450 *12)5
tate bonds *1.879,700 "&)l 302

Eight Months, 1897.

Aver'ge Par Value
Price. or Quantity

42.88,019

*1,121,0 0

Bank stocks *127,530 *2£0,319 2327 #226,010

Total — *7,290,408H5 *5.537231110 759

Actual Aver’ge
Value, Price.

*1092123750 j 2709837235 602
290 *252,392,143 765
*10,2i 2917 1271

03,088 50'3
(77 17457

*4432009050 *2,972969210 071

THE SALS™ OP STOCKS AT MBW TORIt STOCK SttHAVIIIfi.

1898.

Month NUHIbEI’ Values.
Shares

1

Par. Actual.

Number
of Shares.

1897.

Values.

Par. Actual.

*

$
Jan .. 9290391 912554,075 041,911,000 3,305112 323.774.750 208,587,472
Feb... 8930824 373528400 650,208.221 2803401 200,439,100 171,004,654
March. 10,080,98 984,492,750 788,778535 5,039,910 485.428.750 325,254.505

Istqr 28,328,203 2,770,575,825 2,080,897,815 11,208,729 1,075,033,000 705,448,031

April... 5979445 500.527.150 443,292,230 3,569,007 335,710,350 229,076,827
May.... 9,191,084 871430150 039,711.833 3,342.03% 324135850 227,037,329
June... 9173051 873080150 035445535 6,438,920 017,015100 432,592,253

2d gr. 24,344,183 2,311,649,750 1,718,449,654 13,347,908| 1,277,467,300 888,610,414
0Omos.. 52,072,380 5.082,225,575 3,805.347.409 24,550,097 2,353,100,990 1,594,(.03,045
July.... 4791787 401349550 309,601,010 0,896,074 053,123,800 458,958,385

August 12105133 1,”8L130, 931.778.314 11 4*5.248

1 e oIIowmq comp|lat|on covers the ¢

smce anuar

MONTHLY CLEARINGS.
Clearings Outside new York.

Clearings, lotal All.

1898. 1897.

Month.

* *

P.Ct. 1898.

*

© January. .. 001209140 4,499.443,006 +33*¢ 2,321,803,73P

February 5552352491 3.684,520,935 +50*7 2,030,094,78

March..... 5,040,749,765 4,211,070,471 +34 0 2,222,030,352

1st gaar.. 17,205.093,749 12,395,048,472 +338 0,580,533,872
April........ 4.972,30,528 4.100.125495 +21*1 3,103,431,592
May.......... 5330410921 4,107,891,572 +28 4 2,191,005, 203

June......... 5,490,385195 4,472,286.552 +23'0 2,233,533,405

2d quar... 15,80-,103,014 12,746,303,0H

240 0527,970,170

,085,90i.

earmgéﬁﬁy ‘months”

1897. P.0Ot.
.

1010100731 +21*5
1,089,399,756 +24*2
1821968927 +21*9
5373450417 +22*5
1,850,358,730 +13*3
1852,734,206 +15+9
1900,739,814 +17*5

5,009,832,816 +10*4

Omonths. 33,013,262,393 25,141,352,091 +31*3 13.103,504.042 10,»93,292,203 +19*3
July ....... 50107704]_9 4&)8&37&)8 +4% 2,0%741.231 1,974,919072 +3 3
.517,170, 1,90 ,920 +9*4

Ities of e coun;

in eac of

Iast

rseo nk.clearings at leading ¢
N WL

olr y%m%n%%[b

l
(000,000* 1898. 1897. 1896.

N to Ausg 31 ------ .
1895. 1898. 1897. 06. 1895.

New York... 3,512 2,937 1971 2.317 26,394 19,929 18.851 19,032
38L 3,464 3.257 2.927 3.089
366 3,*27 2,773 2,966 3,005
273 2,392 2,019 2,112 2,262
93 929 867 764 817
61 018 534 514 480
55 600 504 478 457
57 521 456 441 441
49 43 L 407 396 436
45 369 342 324 336
23 2s0 249 *295 284
24 23L 210 188 210
2

Boston........ 415 392 303
Chicago....... 416 39L 319
Palladelphla 297 259 225
St. Louis. 107 109 H8
Pittsburg.. . PO 67 55
Baltimore... G7 71 50
Ban Fran’oo. 65 70 54
Cincinnati.. 50 46 41
Kaosaw Clty 47 45 37
New Orleans 24 24 29
Louisville.. 27 26 20
aneapohs 30 SO 24
Cleveland... 35 26 23

33 29 27

20 19 17

20 19 16

26 19 16

17 17 17
Columbus... 15 14 12

16 15 16
Hartford___ 9 8 8
Denver........ 12 10 8

Total........ 5,360 4,613 3,381
Other oities.. 232 205 182

26 262 210

197

27 251 203 204 188
32 229 392 203 211
22 169 174 168 177
19 171 151 154 157
15 196 147 143 118
18 133 13L 146 14L
13 135 120 118

17 . 127 106 149 137

8 84
11 97

83 83
83 84 91

3,957 41,645 33,147 31,958 32,459
182 1,977 1,641 1,717 1,598

4.838 3,563 4.139 43.622 34 7-8 33.675 .34 05
2502 4N72* 17,228 14,659 14,824 15,0

Outside N.Y. 2,080 1,903 1,893
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From our own oorregpondent.
[From our, o COME0ONEt) g 20,1098,

The acceptance of the preliminaries, of peace by Spain has
natnraly been followed by a 'great rise in American securi-
ties, Butthe general public iS not _buqu very much and
P_r_obably will fot invest upon a considerable seal e until po-
itical apprehension dies ‘away. We are now In_the very
slackest time of the whole year. The heat for this country
15, very great and everybody who can get out of the city has
eﬂher_gone or i gomg. _ : . :

Besides that the uneasiness respecting China continugs.
Nobody who Is competent enqugh to form a good opinion
believes that there Is any seriols danger of a war between
this country and Russia,” In the first place we have no wish
to burden ourselves with the Government of China.  And
we all fear that if war were to break out the Chinese Gov-
ernment would collapse and that the Powers, or some of
them, would have to' take the Government of China into
their own hands, Lord S disbury and his, colleagues have
therefore been all along oHposed to any policy on the part of
the Continental PowerS that mjght destroy the dynasty, and
the Continental Powers themselves must see that'it is for the
resent at all events desiraple to keep China together. On

Phe part of Russia It is perfectly evident that she is not pre- N

Pared for war. Just now she could not convey troops enough
0 the Chingse frontier.  While the Crimean"War was going
on the moving of reenforcements from the interior of Russia
to Sebastapol caused greater mortality in the Russian Army
by far than the bullets of the British and the French and ex-
posure to the climate in the trenches and on the field. But
If that was the result of marches in Russia Itself what would
be the consequence of attempting to move a very large Rus-
sian force to the Pacific ? And even when the Siberian Rail-
way Is completed the difficulty of conveying alarge army and
keeping 1t reenforced and fully supplied with provisions and
munitions of war will be so dreat that unless the Russian
Government is mad it will not provoke war with a first-class

Power. _ . -
No_bod&then seriously believes that war is likely, but the
Russian Government 1S undoubtedly trying, to consolidate Its

power in Manchuria, and the corruption. of the Chinese offi -

cers as well as the fears and weakness of the Emperor may
%Sﬁlbl%eniguragf them to go from one ste_R to another,
ich will keep dlive the apprehension that In the end war
between this country and Russia will be unavoidable. At
all events the policy pursued by Russia is causing so_much
uneﬁsmess that nobo_dx cares {0 engage in .new enterprises.

Then the expedition to Khartoum is just about to start,
and although we all hope for a speedy and successful term-
ination, yét nobody can shut his eyes to the mortality
likely to result at thils season of the year in such a climate;
and ‘of_course there are always posSibilities of mistakes in
war. The Soudan expeditior, however, counts for very lit-
tle so far as marketfs are concerned, Th? real cause of this
stagnation is to be found In the state of China and the attl-
tude of the three Continental Powers.

_In other respects the political position has undoubtedly
|mPr0v_ed. The French Government is pursuing a moderate
E/\? icy in China, while In* Africa, by the settlement of the

Vest African dispute, it has given” assurance that it recog-
m%es trtle danger of pushing to0 far its opposition to Britis
interests.

Ahove all, the Spaniards have accepted with amazing
apathy the result of the war.  That they were utterlsy beaten
IS, 0f Course, apparent even to the most ignqrant Spaniard,
and that the country was no longer in a position to continue
hostilities is also clear. But thar the People should accept so
meekly the incompetence of their rulers, their %enerals and
their admirals, the utter want of preparation, the gross cor-
ruption—all the signs, in short, of national degay, is surpris-
Ing even to those who have been accustomed o look upon
Spain asadymfg] State, ~Still, the, apathy of the Spaniards
Indicates that there will be no serious troubles in that coun-
try, and consequently makes it possible that some kind of
arrangement of the Spanish finances may be brought about
which will prevent serious disturbance on the Paris Bours3
. Furthermore the outlook In Jtaly—though It is disappoint

ing enoth—|s not quite so dark as it was a little while ago.

And lastly, hopes are again beginning to be entertained that a

[Vol, LXVII,

satisfactory and peaceful settlement of the contemplated ar-
rangements petween Austria and Hungary will be brought
abolt. Inthe Transvaal everything is quiet. In the Cape
Colony the elections are bemrg] followed with great interest,
hat nobody can yet foresee what the result will be. So far
the suppdrters of Mr. Rhodes have been victorious; but
whether that means general or only very partial success we
cannot yet say here. . o

in the meanwhile the mining companies in the Transvaal
continue to Increase the output month by month. 1t looks
now as if the totaﬂ production will exceéd this %ear 12 mil-
Ilonssterl|nr[1. The fact is eagerly seized hold of by the Boer
Government to prove that no“conicessions are required by the
mining industry.  But it Is to be recollected that the number
of mining companies which are able to pay good dividends
Is very Small: that there is an immense ‘number of com-
Pan_les which are ynable to work at a profit, and that one of
he|r?r_ea_t difficulties 15 the high taxation, the extravagant
cost of living and the difficulty “of obtaining labor, and all
these are thé result to a verygreat extent of the policy of
Government. _

The money market continues wonderfully easy. The su’?-
ply is large and rates continug low In spite of all the banks
andthe discount houses can do. How long this condition of
things will continue depends chiefly ypon~the course of the

ew York money market. If thé demand for movmg the
crops becomes very tgreat while trade Is o (];ood and the
Government absofption so large, it is possible that a very
considerable shipment of gold may take place. In that case
rates will rise very sha_rplg here.” But If much gold Is not
sh_W%ed to New York it does not seem probablethat there
will'be very much pressure In the market.

Germany, of course, will take some (%old, and the usual re-
quirements for the interior, for Egy{) , South America and
other colonies, that always occur ini“the autumn, will make
themselves felt. But e}ffar as can he seen at present there

|Ildbeno great deman f?r go{ﬁ su%h as wouI[ stur thﬁ

ondon maney market unless the shipments to New Yor
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return shows. the nposjtion of the .Bank of
anB1 [ﬁgel gst ifﬁsrceoeu{/@ar{sﬁe price of consols

1807,
Awg. 1s.

- U g I

Aug. 19,
&

Aldg
(yOSI.

Circulation. 20.457,030'
113631

87, <85
o0

@lfﬁ)licude osfts....(... ,113.
or epﬁm S 55.104.04W 44,784,131
Governmentsecuriti 14.960,006 14,796,426
Other securities..... ...... s QU 28738053 24.341.032
Reserve of notes and coin,..,.. 23,772, 0058 30,939,868 80,704,711
Coin A bullion, both departm’ts 84,084,867 5[}5) {é 47474051  40.421,741
?roP,, reserve to liabilities.p.ct. 47y 58 16 t» 310
Bank ratﬁ/I .............. rcent. »
Consols, 2Vl per cent......... . 1 2 6 107 0-10
Silver. .. 27*d. U 3<?ad.
Clerhing House,returns........ 101,%8@ 17]fﬁ?,000 ,$37, 152,160,000
e rates for money have been as follows :
E/ Open Market Rates. Im?rdeesrtw:illlglg)e/d-

London. 'If Bank Bills. Trade sms. Din’t ECss

$ 3 months. ¥months B months. 3 mMor. 4 mas

July 2 H ) 2« 1 W oH
29 ¢ m at9-in 2% m mao 1 HoH
Aﬂg. 6 m 17"0@*|& IH 2 m m m n | :]l-
R 16 IlM&IO-IfI 25492« vy MEk !

AMGZSS{SE?MG)/ & Abell write as follows under date of
I anias f:Pesn. ke oy
e T

turit e week.

. Banks Call Days

g5

[T




September 3, 1898

Total, £31,'*96. Arrivals: New Zealand, £6,00); River Plate, £37,000:
Australia, £261,000; India. £59 040; Gape. £406,000 ; We>t Indies
£34,000. Total, £807.000. For month of July—Shipments : Germany.
£2.019.000; France, £ 43,000; Japan, £373,030; Holland, £8ft ',000
Arrivals: Germany, £10,0)0; France, £32,000; Portugal, £48,000;
Japan, £284,000.

Silver - 59(Re1 our last the market has slightly risen and has remained
steady at on French inquiries for anticipated Spanish orders.
The Bombay price to day is Rs. 70 %». Shipments : Bombay, £123.000;
Calcutta, £25,0)0. Total. £U 8,000. Arrivals: New York. £139,000;
New Zealand. £5,000; West Indies, £L5.000. Total. $159,000. For
month of July Shipments: Germany, £11.000; B INium, £+'8,000;
France, £772,000; Russia, £29 LOGO. Arrivals: Germany, £45,0u0;
Belgium, £328,0)0; France. £17,000.

Mexican Dollars—Rather less has been done in these coin, but the

prlce remains steady Shipments to China, £9130 . Arrivals from

York, £14,0
"The quotatlons for bullion are reported as follows:

Londof Stdndard, "9 A“Jf- LondGH'Standard. 143 Al
. s. . ]2 ﬁln
[ , L 77 10% 77105 £ 7,20 275*8
grﬁgﬁd[{ ?H‘rgg » 7T 10% 77 10% SSWQIJ’ br}l H
TS £ 52 5. o ﬁ/ i
7% Sur o o4 onars%% T 2033

. f discount  an nmrktrate t th
ch|e?ec%%| {§|°c|t9e§ Ouve b%eﬁ gg?oll Al s al the

Bate of Aug. 10 Aug. 12 Aug. s July 2o.
Interest at ank ank ank n
ate l\?ﬁ(et Eg{]ek M% Egt Eate h?zfi Eate. I\?greke

Paris............. 2 2 m 2 2 14
Berlin........... 4 3M 4 4 4 84
Hamburg . 4 SX 4 8* 4 e %) 4 34
Frankfort ... 4 SX 4 3ﬁ 4 54 4 3
Amsterdam.... 3 X 3 2 3 3 zm
Brussels........ 3 214 3 2H 3 §l|4 3
Vienna ... 4 4 w 4 4 34
St, Petersburg. 6* 4x 5« 4K 5)4 4(4 54 44
Madrid ___ 5 6 5 5 6
<k>penhagen 4 4 4 3)4 34
The, following.shqws the im orsof re roduc |nt
Hw] un 4d I% ggom ueurln 11 fcr affy weeks

€ season compared with previ us Sas

IMPOR

K97-8 895
A %
e

S

sumptlon exclusive of stocks od

W%f%?% g L

Total.vern 105,446,633 106,258,506 100,508,925 114,492 941

E 500075 114,
Akl Brooeeeavsvaﬁkiéé WA A o

5
he fall h R f whe
.Ta.fea o%vtv'{agmse% Bl o s, o

T

1.256.000

1910000

lf I*I| Flnanclal arkets—Per Cable.
g OSI%%FEUO'[%UHH %CUI’I'[I tél % qn%on
ar o rted offOivs for the week Ny Sep
London, Sat. Mon. Tuet. Wed. TKurt. Fri,
Oliver, peroun38__d. 27% 27H.8 2794 279 2711,6 27%
Oonsols., new, 2% p.ots. 1101%* 11013, 110 %, 110% 1091016 1091318
For account.............. 110 11013,0 11013,,, 110% 1101, 10915
Frohrentes(InParis)fr. 103 70 103 70 10340 103-35 103-55 10347%
Spanish 4s......cc.......... 41N 41% 4138
Atch. Top. % santa Fe 14% 14% 14%
Do do  pref. 37%  37% 37
Canadian Pacific......... 88% 89% 90%
Central Pacificay,......... 21% 22% 22%
Chesapeake <fe0h|o ...... 25 24% 24%
Chic. fell. &8t. Paul.... 116>4 116 lie's
Denv. A Rio Gr. tpref 57=8 57=8
Erle common ............. W
} é§§£ 115%
1
g 60's

ié¢

iﬁ&’

i
o g o

U aCIfI

Wahash, prer@%are}(
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®tfmmercial and 2IKtisceXlaucolte|Jenis.

RS R A s ﬁlelgswulrygD'enggrr fnation regarding

NATIONAL BANKS ORGANIZED.

5.132— Tlie Linooln County National Bank of Stanford, Kentucky;
capital, *100,000; Samuel H. Slianks, President; John B.
Owsley, Cashler

5.133— The First National Bank of New Bloomfield, Pennsylvania;
capital. $50,0 JO, William C. Pomeroy, President; James T
Alter, Cashier.

5,13i—The National Union Bank of Rock Hill, South Carolina. Capi-

tal, $120,000. W. L. Roddey, President; R. Lee Kerr, Cashier.
CORPORATE EXISTENCE OF NATIONAL BANK EXTENDED.

izzs— EHF mrﬁﬁgmt7oigigNatlonal Bank of Bennington. Ver-

The Berkshire National Bank of North Adams, Massachusetts,
until August 28, 1918.

Government Revenue and Expenditures.—Through the
jourtesy of the Secretary of the Treasur¥ we are enabled to
place before our readers to- da¥] the de a|Is of Government
receipts and disbursements for the month of August. From
previous returns we obtain the figures for previous months,
and in thfat manner coméalete the stéitement for the eight
monthso the calendar years 1898 and 1897

RECEIPTS AND DISBURSEMENTS (000 omitted.)

Bmon, .. 3 skl

g@lt—_rj. s B ????
cow a Q. & . 353?
@% 35 3 ©:Ba 2 @®x
:
o aM 8 cocomit 8 ofpwse X pBE B SRR o
N P WON® NQo N obhe
& 9t 3 BFRIMP 8 BYRBEE & 2FB & BEEC S
20 Xo P ox oxx P on ©Xd fa ©0Ofa X —ood
x0 da PR S)Ef;?ng)% s aﬁ.%gg X 00% B XX—
- g toiotoXa E%t DlpAdX X @O © gafg 1
. s ci
X0 %C‘SU_'tDO(LQ o gg—x@!x_ﬁt X g&% 9( dcCfa
00 *o Sé SR g:a) o ﬁﬁ]@ gé s 9( ?)f?ffaA
X -X WCI i an*
too 123 % ﬁlf)lﬁ 'I_' %é%l _'8 X é)(cﬁntg Xofa h
B xo b-x o Xto @3d 0 twox 8 ofax
(O to*.
;8? QDtD 3?9 1o § %%%%?@( %) ©oXxd a Xto3
- B o xoc 3 = «ox % ol x ©>%‘%\® .
X e Roxcnx xbiical Nz
& X sy v BALe g R
TR P el (i x e
hal oi N z
gL ¥Rl 1L
. X ox waz § t>)<>T x®3 @ fax B tf)a_%f K
X X o ko i ®
§ Pl R OAGEFE R R % 8 ’
N X)Q (;g X -ax -3x 3x -ax ®r- g%% g F?i‘iix
B 1 %6 0as *@&E&%g@; o B8 B o
Deducted—f J “Mi 1 1898. ...
dece?veutf f?om 6?1%na;aljca|f|c Ramlggg SSrEC%uaSse 1897-98 $8,538,401 35
Deducted from March “ Miscellaneous” 1898................ $3,051,500
Received from Kansas Pacific Ry. purchase 189 ’ ’
Deducted from April “ Miscellaneous” 1898...... $2,651,500

Received from Kansas Pacific Ry. purchase, 189

To make the 1898 flr%ures conform to the Governmen&
statement, the amounts entloned in apove foot-note shoul
be added. We have deducted those |tems as éh ;t)urchase
money IS not_revenue, and If included would disturb the
comparison with former and future years.

Treasury Currency Holdings.—The foIIowmg compila-
tion, based on official Government statements indicates the
currency ho Idmgs 0f the Treasury on January Land Septem-
ber 1 1n 18%8 and 1897,

Holdings in Sub-Treasuries— 20 97 SepL 1. '97 Jan. 1 o Sep 1,8

~et gold coin and bullion....... . 144,210,377 100,911.547 217,901,485
Netsilver coin and bullion..... 18,927,739 23197584 13507.913 10,158,793
Net U. 3. Treasury notes......... 35,045,059 29,624J03 2904344 4339020
Net legal-tender notes........... ,083, 24,973,702 40,885,089 54,005,435
Net national bank notes 4517,847 5180186 4415724
Net fractionalsilver............... 15335285 10079899 10993449

Total cash in Sub-Treas’s net 255.367.335 240.007,743 234.135078 301,815512
Amount in national banks...... 10,159,153 16.001579 49182717 05903407

Cash In banks & sub-treas.. 271620488 202.-2\342 283318395 307,783.979
Deduct other liabilities, *Nel, 43200108 44108135 47833020 73,296,814

An |Inl cash balance......... 228.320.380 218,501,207 235,174,709 294,187,085

mw'Chieflydisbursing officers’ balances.”

Changes iNLegar Tendersand National Bank Notes to
September 1.—The Comptroller of the Cyrrensv has furnished
ns the following, showing the amounts of national bank notes
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August 1, together with the amounts outstandln%]September

1 and the increase or decrease during the month : also the
changes In IegDaI tenders held for the redempt|on of bank notes
np to September

a%%%%aa

$226,696,870

AR 11715
Amount outstanding Soft. 1,1898*---- $227,178,615
A ¥ Tedeem national bank
..................... $31,004,184
ﬁ%%@ﬂ?ﬁiﬁ HL‘ ey, SLARLER ~ Goroms

A eem national
LT o e 20%151
According to the above the amount of legal tenders on de-
posit September 1 with the Treasurer of the United States to
redeem national bank notes was §30,402,0il. The portign of
this deposit made ( I) by banks becoming insolvent, (2) by
banks going into voldntary liquidation, and (3) by banks ré
ducm? or retiring their circulation, was as follows on the
first of each of the last five months.

Deposits by—j Mayl JulyL Ang.1  Septl

%%%‘ LB L %a
24 593 173 24 150 131 23 263 196 23 614, 024 23 089 511

Total. 31,691,404 31.456,910 30,738,610 31,004.185 30,402,911

*Act of June 20, L874, and July 12.1882.

Coinage by United States Mints.—The following state-
ment, kindly furnished ns by the Director of the Mint, shows
the comar[Je at the mints of the United Statesduring the month
of Angnst and in the eight months of 1898.

Junel

Denominations. Pisces.AUQUStVaIue. Elggiggesl\./lonths\/lagﬁ%-
@W@- WH Y e O
i a'eﬂfe* 05 262
Total gold. 1 854,120 ElJ 344,200 4,199,036 50,922,957
Wi T R gl TRl
Jotal silver. 5.096.000 2.350.000 23,235,860 11,470,722
potmss  beat0R O AR 40
Total minor_ 8630625 163,786 44,936,573 801,057
Total coinage 14,580,345 11,857.986 72,371,489 63,197,736

Bonds Held by National Banks.—Thefollowing interest-
ing statement furnished by the Comptroller of the Currencxf
shows the amount of each Class of bonds held against natjona
bank circulation and to secure public mongys in national
bank depositories on August 31

U. 8. Bonds HeIdAugust 31 1898, In Seeure-
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dr&gf)ods or on Week later will be found

kmerﬂ hefe>r< orts 8); Iu ive. of
ugoozr and trom anuaryq dt

or the
EXPORTS PROM SEW TURK FOR TitE WEEK.

1898. 1897. 1896. 189%.

R A TR G L o e A RAERAL
To%ari 34fweekvsv;$r?19 626 875S r?261 600 690 $Zg§t7373a$1%6 ?éls 1&;1 362
!ﬁ yoi’rbll\ig @N gﬁgweek enddnrqg/gpe g{

|H |a d
correspondl
BXPOBT8 AND IMPORTS OP SPECIE AT NSW YORK.

mwm%%

Sold. Exports. Imports.
Week. ~ SinceJan.l  Week. SlnceJan [
”.t?.'.r.‘.::::::::: g 352 225
LI $541,553 5,168,921 8 251
"ﬁa.a 290 1R 7
........ $51
ZZZZZ.".Z M a 2@ ég% éi % é
Silver. Exports. Imports
Week.  SinceJUfl,,  Week. SlnceJa

) %§§g§§§
amaa%aa i

ey 3?53
b

i
|7828f Eﬁg

merican

Breadstuﬂs' gaures Brouggt Fra ah 494 F
tatements below are reae us romt%gees
{X/t Ne fu xcha n% r eﬁts a
este a ean r|v orts or the week ndm g an
% 0, L for each of the Iast three years, hav been as
Receipts at— Flour. ~ Wheat. ~ Com. Oats.  Barley. Rvs.
BbUAQeU>sBush dOU)S Bush.hQlbs Bush.22lbs BushASIbs Bu. so lbs.
3,020,400 3,101,288 240,891
Milwaukee -. 51/00 ZL445O 153.400 447000 08,890 35,400
Duluth ..— 221,340 660,432 30,032 e 0,517 47,619
817 1,693220 89,640 283,010
355 675,379 197,811 119,500
4808 205874 23,589 05,295 22,395
Cleveland... 48,100 174,431 200,609
St. Louis — 26,060 374,498 550,945 210,085 2,100
Peoria....... 7,400 15,750 836,560 257.2H0 12,000 2,400
Kansas City. 88C,000 85,000 91,00)

Tot.wk."Q& 374030 6,004,380 4,0094 4 4,778,044 328,008 223371
Same wfe.’97. 316, 5,800,402 7,899,490 6,310,402 508,103 415,709
Same wk.’90. 329,31l 4,706,572 2395348 4,131,220 302,214 161,495
Since Aug.

1808...... ... 3183808 15155946 15390,659 14,763,440 678818 818512

D li Bon
vorlpun o] BOn. - puliDepsits DAtk gy e Ao muow moier dee e e
urrency %Pag) , 106, Weerﬂ(eerﬁg JJR of f} ?déd %am at the seaboard ports for th
4 3% 13! 181 3
1 ' . y 1 ' Flou Corn,
Eercts U deéi j ) % 05 ! BTlMCIpttS " . din 131%@ 1%%’ % L‘f" 244725
o598, nel 1.662. 313, : Monteal .| 202 Gk HEEA 0,
T0fal SIGEB0300 220406160 ITIBM0 mcwora.  BEp Tl 5L e
Redeemable at option of the Uuitod States. h | Charteston. ... a8 SO TBge b
| h W ek —JI Wln e Norokows:: "7 g0 17112
t em Org?tsan [\Fe 0{0&(% e endln ¢ 8r ae e 299,000 13,000
N (]a n [% Kan(jo 1Se Total week...... *62.006 3,187,351 3,379.230 1785974
AT 2 3o tlal i1 AR s i e ima vme ve, m
n FORBIOK IMPORTS AT NEW YORK. fng\s[;\?tsrn())L;je%lh?[}lé‘s aelaadsl(ﬁ]ts from Jan. 1 to AUg 2 compare as
ForweEk' *1898' 1897, $1896' $1895' RecelP.FS.Q. ............ bbIB. 139,250 171(53196?29 % 36 10,%85.%90
QoidMibse GG ot LA WAL wee e zme www zam zmo
Total..... 1 $6 013 603 6 961,684 $7,621,044 $9,401,112 %%E’ey g%%& Z; ‘1‘2% 353 z21 %%9 g 1% %
B%m% dlee ﬂ??ééﬁ %@@8% §2§88§9% Total grain... * 284689701 231001075 111543935  78,583.041

Total 34 weeks $283 785 303 $346,424,290 $303,225,G54 $341,271,213

The export e several seaboard ports for the week
ending AU( szt/r(ig]\]g]are shown I the annexed statement:



September 3, 1898.)
o O % B
' )

AExports from { B ik i
New York 06591 114,077 85.021 9,267
Eostlon .. 431.628 8,873

ortland .
Philadelphia.. *92.180 54529 99,970
Balltlmoll?e.l.... 184.000 000402 40,709 50,000 24,701
New Orleans.. 153920 224.611 3712
Norfolk........ 17,142 .
Newp’rt News 69,000 17,00
Montreal ..... 283,061 374.012 42465 320,879 39,617 45519
Galveston —  12<,000 e
Charleston £0,000 12,000 4,808

Total week 2 146.987 2, 54.766

Semém
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E@%gﬁ%ﬂce Weeté |:ja()lncegeyt Al eek r§e|1n’<€e Sept A&?‘kz mc'e"Se'rSt

rited Kiogeom 207 70 1 seseﬁege By e
S.

C. America tl£,48 78,143 1624 163917
West indies...... 0801,0%675 1 5% eBoTs LSAIOL
Br.N.Am. Colo’s =~ 2329"  2433% 2,700 24500 502814
Other countries.. 7, 348, 9705 1, 123 204 199 1452483

822482 25(D5g2128617810 25(1)5% ].979})258

Vi, 3 tﬁ’t‘t at e ”S'a‘t RS, H
r}/da e Pl C%a/ acc rlnu 1on at dKe an
e @ets e St
ln sfore at— 7.000 128,000 16000 5000
a2
715,000 2%,888 10,000 95,000
5607000 458,000 ||V(XX) *9,000
2,000 10,000
1,252.000 25.000 *bo.oob 37,00(
253,000 193.000 37,000
*67.000 20,006 «20,000
300,000 23,000 3,000
*27,000
359.000 1,000
8.000
*28,000 542.000 10,000
416.000 50.000
..... .000 107.000 3,000
Indlanapolls 109.000 6,000
Kansas City.. 360,000 09,000 10.000 21,000
Baltimore.: 608,000 509.000 177.000 79.000
Mlnneapolls 1,298,000 617.000 26.000 30.000 15,000
On Mississippi River..............
<Da Lakes.. .. 845000 8383066 1.351.000 75.000
*Dn canal and Fiver. .. 17,000 2,088. 0,000 89.000
Total Aug.27,1898. 5927,000 16T30.00 3298000 432,000 297.000
I Total Ang.20/1808’ 5850000 10123000  2.910. 401.000 245,
Total Aug 2* 1897.15473.000 27.893.000 9.27>000 1,816,000 1,046,00
Total Aug 189045574000 13904000 6.735000 1.699.000 740
Total Aug 31 195 35440000 5412000 3411.000 445,000 99,000

New. Yok ity

Il |on
?da yresu lts
Basks.

/Sank of New York..
Manhattan Co.........
Merchants’ ..
Mechanics’

Batchers’* Dror’rs’
Mechanics™ Trad’s’
Greenwich..............
Leather Manufacrs
Beventh.................
{State of New York..
American Exchange
Commerce..
Broadway..
Mercantne

Fulton.
Shoe *_Leather......
Corn_Exchange......
Continental..
Oriental..............
IPmpﬁrters * Trad’rs

Fifth Avenue.
German Exchange..
Germania..............
Linooln..
Garfield.
Fifth

Rank of theMetrop.
WestBide......

Beaboard
Sixth..

Nat. Union Bank
Liberty........ccocoet
W. Y. Prod. Exoh’ge.
Bk-of N. Amsterdam

Cl anp

VWEOWP mpﬁéﬁs f[ﬁ )i

Oapital Surpl'a\ Loans. >Specie.
$2,000,0 $18417$14160 .0 $2,950,0
2.050.0 15,

52 ,017,0 0,111,0
2,000,0 1.037.7 4.248, 12712
2,000,0 1.959.8 10,362, 2.138.0
1.500.0 2.563.2 19,947, 45744
1,000,0 226.3 4,152, 797.0
1,000,0 4.119.4 78,008,6 23,500.5
750.0 130,7 3,140, 470.3
300.0 7.001.4 24,721, 5.973.0
600.0 176.1 4,829 998.0
1,000,0 1.702.1 7.245, 1,181,6
300.0 120.2 1,015, 301.7
400.0 170.0 2,010 198.0
200.0 171.6 874, 101.3
600,0 4759 3,947, 855,6
300.0 109.3 1,785 511.0
1.200.0 505.1 ,085 497.0
5.000. 2.5Q7.3 25,732 3.256.
5.000. 3.464.7 .081 1.988.2
1.000.0 1.609.2 0,927, 1.070.1
988.0 10,137, 2.251.0
475.1 738.9
868.7 4.262.5
.5 857.2
.5 288.3
.3 2.448.5
. .7 8,292,8
500.0 . 700.2
. 6. 531.2
. A 3715
900.0 957.2 5911 1.383.7
1,000,0 101.2 3,230 400.0
1,000,0 1.330.8 10.005. 2.097.7
1,000,0 600,0 5,028, 1.237.0
300.0 3974 1,884, 178.0
}6888 5.561.5 24,033 0,448.0
000, .204. 13,024,0
250. 252.0
3.837.0
3.305.0
1.294.0
702.2
500. 7.261.5
300. 241.0
. 509.0
X 225, 010.6
750. 298, 900 455.9
,0000 1,116,0 . . 7.797.0
100.0 1.162.5 ,908. 1.501.3
200,0 570.8 2,129 108.9
200,0 748.3 3,301 654.0
300. 7119 0,633 1.591.2
200.0 848.4 5,110, 1.410.3
200,0 3231 1,851 475.8
3000 8505 4777 1.499.8
200.0 346.4 3.147 352.0
500.0 348.0 8,382 1.130.0
200.0 348.3 1,793 288.0
2.100.0 721.7 30,000, 8.439.2
300, 937.7 4.367 1.505.0
1,200, 938.0 12470 2.837.2
500, 329.6 4,156 1.005.0
1,000, 3535 4.201 1.090.3
250, 208.4 3,034 030,0

59.022.7 75.292.3 872,091,8 1559687 55,433,2 700,

ase

—Statement of

d

0n averages
Cases.

Legalt. Deposits. m

$94O 0 $14,380*0
1.445.0

19503.0
10771 17,0004
7480 10019.0
1 23,454,4
3130 4.1100
2,028,6 99.224.0
237, 876,
2,8390 26.190.0
3211 53910
0490 5894
511 1493
2020 21(}88,6
210.2 835.2
2505 3.9305
1141 22222
1576 3.263.0
2,969.0 21,256,0
3.301,3, 23.000,3
148131 0.758,1
901.0 11.4951
462.8 30044
502,21 18,9705
847.01 0,157,0
408,7i 20415
704,01 12,8793
1,059.8 43.134.3
408.8 3,909.0
1225 27317
834 3.137.9
5935 0,544,8
8754 35029
7810 11,3004
4058 6.7157
330.0i 1,880,0
80,0 25,280,0
------- 48,040,0
12894
20.201.3
15.074.0
0,720,0
3,501.1
30.818.3
1.223.9
3.415.0
3.020.8
2.822.3
41.055.3
9.170.9
2.952.0
4.4195
7.691.9
0.252,7
23007
5.969.0
2.413.0
10.250.0
1560.0
355127
0,008.0
13:350.4
6.100.8
4.087.5
3.309.6

234,4
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f N -Membr Banks.—The following, is the
Stg{ﬁ%e?jt; chAC 'g? Stoasetgﬁn%% gerg ?Eh%ada yfresullﬂse
eomi CI ers (00] 1n"all cases.

_ Dep05| ]Ith {
BANKS. q I- M- wggé&s ecie. %ﬁi Ql k
(00s omitted.) 3? EHJS . P \ &ﬁtg p Sits
t\gew York Clty 3 N
ABtor Place.. 250.0 3555 2,372,8 150.1 28,2 213.6 155.0 2.500.0
Colonial.. 100.0 00,7 697.0 135 623 1008 7485
Columbia.. 300.0 1839 1.727.0 110,0 104.0 108,0 202.0 1.950.0
Eleventh Wa 100.0 117,2 1.104.7 550 07.2 397.2 '514.0
Fourteenth Street. 1000 508 68,9 171 87.2 1840 872.5
Franklin National. 200,0 6,0 3586 682 335 122,8 A477
Gansevoort........ 2000 315 6432 270 344 304 819 4640
Hamilton............ 20000 81,2 1.260.1 499 632 850 1,283.9
Hide A Death. Nat, 500.0 157.0 2,080,2 206,9 84.4 1318 1.564.
Home............... 1000 837 4242 973 51,8 1051 392 5990
Hudson River.. 200,0 189.7 1.1330 310 700 970 .048.
Mount Morris.. 250.0 916 12850 727 1139 1332 170,8 1.071.7
Mutual............ 200.0 111.1 900.8 22.8 102.6 159.4 1,8 ~894.0
Nineteenth Ward. 1000 250 606.8 161 937 105.0 9 7835
100,0 108.9 912.0 435 72,7 290.6 1.123.3
100,0 1025 6806 93 348 727 655.6
100,0 "736 14640 570 29.0 610 1200 1.054.0
200,0 146.0 1.208.7 161 527 1148 1094 1.4012
Twenty- th|rdW 'd. 1000 487 6983 222 775 551 1043 921.0
Union Square... 200.0 296.1 1.933.7 102.2 190.0 141.8 2.178.1
Yorkville......... 1000 1231 1.001.1 1325 518 1259 1233 1.290.8
Ast%r Natkl Bank.. 300.0 4,2 15427 269.0 320.0 1734 1.838.6
Bedford.. » 150.0 107.2 1.020.8 348 504 851 850 1.138.1
Broadway ) . 1,3129 205 131,7 210.3 1.523.8
Brooklyn ; 0 1,237,1 789 391 1921 524 712898
hth” Ward. . 2885 137 247 410 100 2473
h Avenne. 9 5031 205 189 419 190 4551
Fulton ............. . 8220 595 295 1664 757.7
Kings County... 150.0 509 576.7 389 285 889 5513
Manufact’'rs’ Nat’l 252.0 414.4 2.035.8 224.8 274,4 4335 25229
Mechanics............. 500.0 3875 25020 949 88.6 1432 2.303.0
Mech’s” A Tradr's’ 1000 191.0 8228 637 556 1559 48,9 935.0
Nassau National.. 300.0 550.7 3.794.0 245.0 2240 0530 850 4.193.0
National City....... 300.0 546.7 2.194.0 218.0 337.0 3240 79.0 2.687.0
North Side.. 100.0 109.8 042.3 9.0 594 107.3 000,0 1.294.7
People’s.. " 100,0 1085 7771 428 302 604 41 8330
Queens Co. G.) 100,0 1235 1.6449 950 109,3 4384 2425 2305.8
Sohermerhorn 100,0 599 504.3 234 216 1003 503.8
Seventeenth Ward 1000 712 402,9 70 305 1002 375.2
Sprague National.. 200,0 2054 1,0004 1028 140 4400 140 1.140.0
Twenty “sixthw'd. 100,0 50.0 362.3 8,7 188 820 4,0 389.3
Un 100,0 43.1 3C0.0 02 123 274 400 242.8
Wallabont _________ 100,0 295 4578 12,3 301 90,0 1952 655.0
Other Cities.
1stNat., Jer. City. 4000 7051 4.371.0 1894 2059 454,9 9131 0,017,7
Hud. Co. Nat. J. 5 250.0 5200 1.911.1 924 67,6 1320 1285 1.0354
2d Nat., Jer. City.. 250.0 376.2 14358 503 520 407.1 1,387,9
3d Nat., Jer. City.. 200.0 1855 8102 251 62,8 143.1 1333 912.7
st Nat., Hoboken. 1100 41433 16777 1102 338 1029 1081 1.4215
2d Nat.. Hoboken. 125.0 813 0232 40,8 375 602 221.0 ~ 799.7
Bank of Staten Isl. 25,0 441 3991 234 382 1189 10 5287
1stNat.,Staten Isl. 1000 70,7 5030 283 275 90, 657,2

>

Totals Aug. 27..
Totals Autf. 20..
Totals Aug 13..

8,433.5 59,686,
8,4385 59,5345
8,438, 5156 01.
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F chkC|t Bosto nd Ph| deltohla ks—Be
e urngs S r t rns Rel Cle rm
ous e as on a | e} elphig.
ré< figuires o no ude resu s g'non-
BANKS, %Wﬁjéﬁ Loans.  Specie. Ltoale. Deposits.! Qirc'Vn. Clearing
gg %@ 049.499.8 188%880 OOEGZQ 757,051,6 14,2*3,8 741,158,3
/\*U o 659,411,2 10022 57.076.1 700,754,0 14,231,1 778,612,
xO0o 000,743,4 1045732 55,519,5 765,013,8 14,202,0 843,316,5
54.13 O 0 072.091.8 1559087 55.433.2 700, ,234,4 14,123,3 702,047,0
08.587.3 182.038.0 15.155.0 5.315.0 191.792.0 0,011,0 95.493.8
08.587.3 182.473.0 14 890,0 5.041.0 193.804.0 6,019,0 95.440.8
68.587.3 184.471.0 15.540.0 4.943.0 193.720.0 0,119,0 95,009,5
35.388.0 117.414.0 40.715.0 132.118.0 5.879.0 67,387,0
35.388.0 118.361.0 41.287.0 134.028.0 5.891.0 09,894.4
35.388.0 118.477.0 40.250.0 132.257.0 5.894.0 63,5*2,0
Anction,Sale other securities the following, .not
le ntarll deal in aft were recentﬁ oP(J a¥v u%tlon.

essrs R.Y. Harne
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neSMon%g\éI%rketand Frnagcdal SlttatIOL_BUSIﬂeﬂ% i This isthe nrioe hid at the moraine board: no $ale, was made

VO (D alings are in bonds "when issued” and represent transactions
In the Unlisted Department of the Exchange.

or sever il IPOI'% ment Was In
- ALK ”g;? i afenoeg %;&e %r.ng'na ST S ;rgsg ne.

Ii] d at 84 IS I’IC

early. pa
?a%reot\f%ﬁe%q %t Er)e og %?f?n% c%nuelgrl S%%Lnrtlﬂﬁsgntﬁ?%aesnrr%o g ) Ve ifior rrarrl]\évaa& Obonds h%sa b%ennle
ggn a¥iveeseof lar n% Rciael in% Bsts h?lve 0eneste ﬁ et?uf 5S ‘nanefr flw eﬂ evro n h
nq securities at’the.lower uoaron which resulte frm stock , market .there dn e n
he conditiops mentiqped above. an 5,4, consequence ut actual declipeis limiteq to ssus |s u Ofet
marKets are firmer as ewe ra WS S, advance 1n,others. .Colorado d 1s a wer
. No change of importanc ocrre eenealsrt conspicuous for acti a navn
tion. There coptinues 1o be a |fere |ou INts, respecively. hasn . 2ds ,a e re rs
S 10 prospects, rar ure an nves ors | a are Kansas City Pittseur fan Wi
reely 1a irahle affe Sues advar rom 1t0

S alS g ITi |

€Xas

C
g ge in th
oreign’exchange m couss, qo [t
ﬁrg ear P@r a] 0? 40 Bol ond aI hefollown ws, the volume
) oL S !ﬁ‘;ge;aqpyr%npéé exngngs TR T R
N. Y Exeh!

€ ates eek en |ng ept 2— 1to t.2,
23 Spen mar e#r'at%g o c'gll) 0ans on the Stock Exchange - sorspmentboncs Wis00  s5igoo0 $1§§§€g§@ $§§g§§§§
urin 8\%99 on io A (fgo 1‘ 5%09 (% RA % e borde %5 578,700 19,326:000 550571 339686!

ee S rifgs. I e re Jra% efor E C nq Ins. or ern acific.an
& rses gwﬂlrnerrgan se0 |n| |rees %edLa a\C/e) Sé Ulers iacd %&q %gﬁeeretr)r 381@350 e e veé
ontrnent(a ﬁccount Clfl tp encX P ex ha% a entrakrbﬁe rgla rrﬁ l\?e YP tra(f égq B
ow War [ \rrve h ang;u esarpe ondi ons eag(jrérumu Brn a| acl can

anad pon S
preomce\q%% Pr”ﬁgl’ Cemn . erc% 3}/88 erl'a £ ) %[a {;(1; tWS re rse ? Total.............. $16,960,800  $19,552,200 $570,856,760 $349,668,290
5 EVQ/S d gn C?’ a%ongip]fb IIOWn 8 H}é %ﬁ rgﬁgt Ogl a UrSt a :::Ei’\:\?glsﬁ: % 23% 833 38835291 6270 %%5 8$?6 80173928332558 $4, 2713 17(?36 oy
? res rvre teo |a5ni'| ies\ S 48 ag,ggame qq tp dt?reaE)IIowmg record of tﬁe transactions for each

i ranCS in 90“? an %"E”mo% T ) Tt Ra"é"ad e gtk ghntk,

ggq* 6 ra[vs n I‘lver Saturda ............ 280.070 *88,705,750 *1,9 §22 500
e New It learing-House banks in thejr s - NMonday. 401,171 18,1)88,800 3848 90 §026,000

0 '?J?\n%}%{ §§°V¥éev(ée9tﬁ§;eecg%asu%r'”theeserF%rXF Tide e BB N oE

aga’msta&%, ,5 lﬁ]e pre\”ous%eeﬁ_ OO TGS 381 30,544,800 %‘%?%88 uﬁ% Biﬁiﬁ’ﬂ

ﬁere ,tfpm 1897 1 9 ........... 3,8 1,300 §331,083. a\OO 1E 70Q 81 70 *645,100

A P07 fﬂrev.spceek. ATg. 28. Aug.% y\}\fegﬂ S In %Ei;%t%sﬁn a@@' aeen% IF!aXS z,nages for
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THE CHRONICLE.—STOCK PRICES (2 pages) Page 1.
New York Stock Exchange—A Daily, Weekly and Yearly Record,

EST AYD LOWEST SALE PRTOES. 00 efor%ar 1898
uesday, Wednesday Tgur day, Frjday STOCKS, lSOf
, ) )
Rug. 30! \Q(ug. al. ep?. [y gzep[ 2" N.Y.STOCK EXCH. Zf S Lowest Highest.
Railroad Stocks.
*190 220 *190 220 190 220 *3590 22 A lbany & Susquehanna.. §183 Jan 4 180 Feb E
*11 13 *11 13 #1113 *11% 12% Imn ArbOr....oreiene. 20 11 Apr 21 15 Feb
37 37 36 38 *35% 37 *36% 37% pref. 100 ?4 Jan 4 40%Feb 7
13% 13% 13% 13% 13% 13% *13% 14 Atch Topeka & Santa Fe. 2,715 YA 14%Aug 10
36 6)% 36% 30% 35% 33% 35% pref 50,186 22%AF [ 12 37%Aug 27
23 0 27 25% 23% 27% 29% alt % jtr.rpe.lstins.pd 31,000 12%.fan 25 29%Sep 2
B 5 0 . % *5% 0% Balt o Southw., pref. 5%Jan 19 7%Feb 3
*105 108 *105 108 105 108 *105 &N. Y. Air'L.. pref. 8105 Mar 9 8105 Mar 5)
26 27 *25% 27 *25 Brooklyn Elevat., tr. rec. 25%Ang 17 ~ 28%Aug 2
02% 05 64 05% 64% 65 03% 05 Brooklyn RapidTransit... 76,%861 35 Mar 12 09%Aug
....... 32 30 30 31 31 *31 32 BuffaloRoch. & Pittsbur 25 Mar 31%Aug
70 70 71 72 73 75 *75 70% Do pre 1,334 62 May 75 Sep 1
*75 *75 *75 *75 .. Bari. Cedar Rapids & No.. 865 Marll 75 Jly 1
*850 80% 80% 86% 87% 88 88% 88% manadian Pacific........ 2,525 72 Apr 21 90%Jan 20
*53% 54 854% 54% 53% 54 53% 53% ga_nada Southern 2,440 44%Mar 12 57%Feb 5
pital Traction...... gg Jan 4 70 Jan 25
58 90% ? % ??% % .89% 90 Central of New Jerse 4,547 %Mar 20 98%Jan 7
% 21% % % % 21% 23% Central Pacifjc 3,135 11 Apr23 23%Sep 2
23% 24% 23% 23% 24% 23% 24% Chesapeake 10,547 17%Mar 20 24 Aug 17
*159 *159 Chicago & Alton. §150 Mar 14 §166%Jan 14
170 *170 170 *170 Do §100 Mar 24 §166 Mar 14
ldlﬁ)% 117% 110% 117 110% 117% 117% 117% Chicago Burl. & Quincy 82,813 §5%Mar 26 120 Aug 18
59% 60 59% Chlcago& East. I|n0|s 2,600 49 Apr 19 Jne 1
108 109 «108 109  108* 108 pref. 800 102 Jan 7 113%Feb 1
16% 17% 10% 17% 10% 10% 10% Chlcago Great Western... 39,570  9%Feb 24 Aug 22
*70 74 72 *70 74 72% 73% Do 4p.c debentures. 300 71%Jly 15 73%Sep 2
41 42% 42% 42% *41% 42% 41% 41% Do 5p.c.pref.* 1,415 28 Mar 15 42%Aug 22
29% 29% *28% 2?% 29% *%?% Do 4p.o. pref. * B" 300 20 Apr 2L 30%Aug 10
*9 10 3§3% 8% % 9 Chic. Indianap. & Louisv. ’ﬁ,{) 7 Feb 24 11 Jly 27
«32 35 *33 30 35 33 Do pref 23 Apr 10 38%Jly 27
112 113% 112% 113% 112% 112% 112% 112% Chicago Mllw. & St. Paul.. 152,228 83%Apr 21 114%Aug 27
150%157 8§157% 157% §156% 150% 157% 157% Do pref. 555 140 Apr 25 159 Aug 18
134 135 134% 135 134% 134% 134% 1344 Chlcago & North Western. 7,043 113%.Mar 12 130%Aug 23
B 10 163 Jan 3175 Mar 7
104%105% 104% 105% 104% 105% 104%1C5 Chlca o Rock_Isl. & Pac.. 39,788 80 Mar 25 108%J’ne |
83% 84% 84% 85% 83% 84% <84 85 Chlc . P. Minn. & Ora... 4,003 65 Mar 12 87 Aug 17
*154 100 8154 155 01%4 15? 105 pref, 100 1148 Jan 5 8105 Aug 17
8% 8% 8 9 8 *0% 9 ChIC Termlnal Transfer.. 224 4%Jan 3 9%.Mar 3
35% 37 35% 30 35 35% 34% 35% Do pref 0,250 22%Jap. 3 37%Aug 29
42 42% 42% 42% 42% 42% 41% 42 Clev. CIn. Chic. & St. L. 3,579 25 Mar 12 47%Aug 10
Do i F IZ%Mar 9 90%Aug 10
15% 15% 14% 15% 10  16% 16  16% Clev. Lorain &Wheel 13300 1loaMar 26 19%Jan 12
*40 48 47 49% 49% 52 51% 52% Do 11,174 May 2 52%iep g
109 ... *109 109 ... 09 Cleveland & Plttsb., guar4 170 J*ne 7 §174 Aug
Colorado Mid., vot. tr. ctfs. 1,040 5%J’ne 23 2
15 18% 16% 18% Do pref. vot. tr. ctfs. 3,1?6 14 J'ue 23 éB%Se 2
5% *5 5% *5% 5% 2’3% Col. Hocking Val. & Tol. 4%J’ly 30 %Feb 10
....... 24 Do pref 17 Jan 7 25 Feb 9
108 108% x106%1 % 100% 100% 100% 107% elaware & Hudson.. 1,107 103 J’ly 16 114%Feb 3
§151 1 51% §150% 151% 151% el. Lack. & Western... 345 144%Apr 21 159 Feb 5
*13% 14% 14% 14% 14% 149% *14" 15 nver & Rio Grande.. 1,235 10 Apr 20 14%3ep |
55% 55% 55% 55% 55% BMj 55% 56 Do . pref. 12,985 4%) Apr ﬁ. 56%Aug 27
*17% 18% *17% 18% <17% 18% *17% 18% Des Moines & Ft. Dodge.. 100 %Apr 20 J’ne 10
«80 -8 . *80 «80 Do pref.
-7 8o 0% 8 8% 0% 89 DuL So. Shore & Atl.pref. 100 5 Apr 4
«14% 14% 14% 14% . 14% 14% 14% Me. ..o 1,115 11 Apr 24
38% 38% 38% 38% |k 38% 37% 38% Do 1st pref. 913 29%Apr 22
*18% 19% <18% 19% «18% 19% *18% 1% 2d pref. 100 15%Apr 22
2000 27% <27 28  «26% ﬁ? Ea ﬁ} Evansv X Terre Aaute | 1,400 22 May 9
50" 00% 00 o1 % pref. 1,019 40 Jan 18
Ilnt SCPere Marquette. 10 Mar 12
E pref. 30 Aug ?
22 25 .5 . 23 t. W, SCszn. C., stamped 21 Feb
*18% 15 = «18% 15 ¢13% 15 ¢10% 15 Ft. Worth J, Rio Grande. 10 May 19
185%136% 130 136 135%138 137% 137% /Threat Northern, pref... 3,219 +122 J'ly -
VTreen Bay L Western.. §30 Jan 7
Do gegt cerlt_ffss. “A” 40%J’ne 23
Do_ debt certfs. “ B 3%J’ly 9
11196 112% 1119% 111% 112 112 112 112% jlinois Central.............. 90 Apyr 21
*95 100 *90 100 *96 1?8 90 1?8 Do leased line, 4p C. §94 Feb 18
*9% 10 «9% 10 9% *9% wa Central e 7%Mar 18
+80 37 30 37 36% 36% 36 bref. 25 Apr 28
% (9% 5% 0% 5% g% *5% B% 17 anawha& M|c§|8an . 0O Feb 2
19 18% 19 18% 1 *»18 207 »Van. City Pitts ul 15 Apr 26
5 4 5 4 5 *4 5 Keokuk Des Molues 3 Jan 27
10% 10% <10% 17 109 17 10 10% 15 May 12
29 32 29 32 29 82 *29 32 Keokuk & western.. 30 Jne 2
4 9% <4 % -4 9 3 9% Kingston & Pembro 2 May 19
18% 19 18% 18% <18 19% 17% e Erie X Western.. 1,410 12%Mar 14
74% 75 8§70% 76% 70 0  *75% 77 La pref. 803 60 Mar 14
'192% ... *192% '192% *192% ke Sh S:MICh South... 170%Jan 4
Convert, ctfs. of deposn. 180%Apr 19
<53 58 *53 58 o52%* 57 50 58 Long Island......occcovunnnnn 40 Jan 20
58% 59%! 58% 'APYy 58% 58% 57% 58% Louisville & Nashville.... 35951 44 Apr 21
99% 91% 94% 97% 95% 98% Y/Tanhattan Kiev.,consol. 148,344 91 ar 20
| 105 fl49 H 151% 152% 151%153 lvLetropolitan Street...... 15,331 125%Mar 26
?% *50h . 5% (o, 5% 0% Mexican Central........ 425  4%J'ne 15
o | 0% *0/ Mexican Nat’l .tr. rects 1 Feb 10
~toft 108% *107° 109 «107% . . 107 108 Michigan Central 100 09%Mar 12
*27% 29 27% 28% <27 @ 27 Minneapolis & St. Louis... 100 gf; Mar ::II.;All
*89% 91 *89% «89% *89% a1 Do 1st pref. ay
6 % 60% -63 8% 0%% 4 ( *0 01 Do 2d ’;))ref. 2&8 40 Mar 20
' ) 0 Minn. St. P. 8. S. Marie. 0%Mar 11
129% 12% °1 12% «12 *12  "1%% Mo. Kansas 435 10 Apr 13
35% 35% 80 30 35% |V* 35% 35% Do | . 3,150 28%Mar 12
36 36% 30 36% 36 30% 35% 36 Missouri Paci 13,?68 22 Mar 12
«28% 30 28% *8% 28% 28% *: 29% Mobile & Ohi 24%Apr 19
*170% 175 *170% 175 «170% 175 '170% 175 Morris Essetf §107%Jan 4
VTash. Cbat. J St. Louis.. 00 J'n
117% 118% 118% 118% 118% 118% 118% 118% Y. Central & Hudson.. 8,488 105 Mar 20
ég% 14% <14 14% «14% 14% <14% 14% N. Y. Chicago I St. Louis. 1% Mar 14
«05 78 «05 78 *05 7 Do 1st pref. 73 Feb 19
85 35 85 *34 30 34% 34% Do 2d pref. 28 Mar 25
New York arlem. §320 Jan 5
N Y. Lack. X Wesger §120 Apr 20
193 196 8§194 194 §194 194 w91 194 N. Y. New Haven d Ha 55 8L78%Jan 7
dlz?% & % % 16 % % % N. Y. Ongario & Wester 7,405 13%Apr 25
. -dﬁ d}? -q ? Norfolk & Southern 05 Jan 28
15  15% <15 10 <15 10 Norfolk X Western.. 831 1%Apr 21
54% 54% 54% 54% 54% 54% 54 54% Do p f. 8,900 42%.Mar 12
38% 3P0 4 39% 40% 39% 40% Nor. Pac Ry., vot. tr. ctfs. 198,015 19 Feb 24
75% T77% 78% T7% 79% 79 7% pref. 137,083 56%Mar 12
mahasﬁst Louis........ 600 Ma
00 60 57% 59 57% 58% 57 573 O r.RR.&N.Co.vot.tr.cfs. 1,750 35% Tan
«75% 77 76% T77% 877% 77% 70% 77% Do pref., vot. tr. ctfs. 820 65% Mar29

* These are bid and asked prices; no sales on this day.

OUTSIDE SECURITIES (Give* at foot of 7 consecutive pages).

Street llaflwnva
NBW_YOKK CITS'.
Blaeek St* Ful F stock.
“l«tma@rt ?» 1900.,.,1*,
P way X 7th Ave—Stock
latraort 55 1904.. *[)'

»d mort 5s 1914.....
Con 5a 1943—Sea Stock'
B’way Surf 1st 5sgu. 1924
m rental. 1905:

| Bid. Ask.
1

32 3
i! toi 104
1213
4|o5

41 80
Birch t

lit  110%
4104 105%,

Central Crosstown—Stock) 255

U Eoheol7S foos:

Stock

Jtn$no

§Less than 100 shares.

Street Itullwars,

DD KB Batt’y—Stock.
Scrip 5a 1915.......

42d A Or 8t Fer—Stock..

t Ex dividend and rights.

—STREET

467

8. IRan efor revi-
os ous’year 897>.

Loxvest. Highest.

170 Feb 177%Ap
9 J

an.
22%Apr
9%Apr
17 Apr
9 Jly
2 Jne
102 Mar
89%Dec
18%Jan.
16%May
54%J’'ly
68 Apr
40%Mar
44%Jan.
gg%Oct

%\lay
T%Apr
15%Mar
147 Jly
161%May
69%Jan.
37%J’ne
95 Jan.
3%J'ne
71%0ct.
dl%Aug
1? Aug

20
69%Apr
130%May
101%Apr
153 Jau.
60%Apr
47 Jan.
133%Jan.

21%Jne
63 J'ne

39 Nov
101 Apr

1%Apr
14 Aug
09%Apr
140%May
9%Apr
30 Apr
7 r

13 May
58%Apr
152 Jau

38 Dec
40%Apr
81%May
Qéa%Orzt

Aug
1 Nov
90 Jan
10 May
77%Mar
46 Feb

102%J ne
70

92%Feb
11 Feb
67%Apr
24 Feb
295 Feb
119 Jan

1 Feb
?Q%Apr
0 Apr
22%May
11 Apr
32%Jan
5%Nov
10 Apr
37%Jan

i Before paﬁment of assessment.

AILWAYS, &.

15%Aug
40 Aug
17 Sep,
35%Sep
21%Sep.
9%8en.
00 Oot.
89%0ct.
S7%Deo
31 Dec
60%Deo
70 Aug
82 Deo
62%Sep<<
63
103%Jan>>
18 Se

27%Aupg
0 Ma
175WNOT
102%Sep.
l61 %p.
p.
%3%Aug
75 Deo
43 p.
33%Sep

13 Aug
38%Sep
102 Sep.
140 Sep,
132%Sej»
105%S9|*
97%SO0F
89%Sep.
150%Dec

=

[
]

41%Sep
8 g.%Sep

49%Deo
168%Sep

123 Sep
164 Aug
14%Aug
50%Aug
14%J’ly
50%ALg
%O%Aug

9
46%Sep
25%Aug

SRS

5 D DB

| coo>

é

h
2

=T

Bid. Ask.1 Street Hallwave. Bid. Ask. US'tre??t _Iftullwgtvu. | 206(-
100 Metropolitan—See Stock Exch 11Bt nion Railway—St-nik
1000 20mss Ninti Avenue—Stocko~ 170 190 \/isieRed i 5eors THY S4Z 4%
IH Second Avenue —Stock... 178 BROOKLYN.
170 mort 5s 1909..MAN $107 Atlan. A o
$H]? # Bobonture 56 To00 J&) $105 108 tlan, Ave., BKlyn— s107
Consol. 5s, 1948.. F&A 115« %O $108
320 Sixth Avenue —Stock..... 225
B o Siacidiei g
1r venue— ‘OCl Cl " N el -
361? 1st mort 5s 1937...J&J $f120 Brooklyn City—Stock.. %ﬁ% %_?

113

1 Lex AV Pav F59~0€€8tk Richl
i & S8tk Raw

28th & 29th Sts 1st5s..’00
Twenty-Third St—Stock. 330
Deb 5a 1000___ ...J&J 103

RERHE

| F3sthia0s 18

B'klyn Kiev—€€ Stock E XCh lis
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TOE CHRONICLE.-STOOK PRICES (2 paEs) Page 2 [You XM,

Ran~c forpre-

STOOKs—HIGHEST AHD LOWEST SALE PRIOBs.

i

Range for year isps. |

Onbasieofroo-sh're lots viotis year (1s97),

saturday, j Mondaz/ Wertaw, 1Wednesday TEurfday, Fag SIg
Aug. a1 Aug. x5 AU At s\ Sep N. Y. STOCK EXOH. S8 Lowest Highest.
85 8/4] 83* 8MK1 8SV 30k 36k 36k 86* 36ki 35k 35ii Oregon Short I-Ino. 4,025 19kJan 371Aug 27
i 44, 1 44 11 44kj 4441 45 46* 85 45 acific Coast Co 1,743 84%J'no!8? 47ftAug 19
i34k 87 185k 85k I*83 87 183 84 -84 87 P Do ist prof 10ft 83%Aug 1 91 J'ne 88
<05 o7 64k 041 05 5kl *04k 00 65* 65k «5k 65k Do 2d prof 1,001 58 Aug | (3 %, 2%
. J-’Lb i J-’va 110>4 110k 118k 118k IIMKk 1 1'\ lusx usv 11894 119  Pennsylvania 2,871 110kMar 12 1 B ﬁéhg
SRS A *1H . Lk Poo. Decatur & SO whui 7 2kMay 23
*4 1 6 4 Peoria & Eastern P, 4 Feb 28 5kFob 11
4445. 8+ 44Kk 43k 4Ski *a8k 45 *48k gk &g Pittsb dn. Chic. &BLL. 3851 88%Jan 42kifay 2
66 ]; 5 65 *-03 0&k *03 05k 1 *03 05k 05 . Do prof 25( 57 Mar 23 71 Fob
€172 ... 171 71 ... *171 172 ... Pitts. Ft. W. &ch., guar. 1108 Feb 25 172%J’ly i
% 9* <9 n*_ *9 0= n* 9k *9 10 Pijttsh. & West., pref. 1,830 5%*Jnell OkSep 1
10k 18k 10k 18* 19 i US« 18k 18k 18* .1%]* IB* D cadtng, votingtr. offs.. 6272 151*Mar 25 23%Jan «
45 451 44* 441#  41* 44”1 4Sk 48k §i8 . is* -Lli let. prof., vot. tr. ctfs 11,140 30 Mar 12 54kFeb 3
23 22k 1 *1* 22 21* 21*t 21* 21* e21* 21* "21k 22 2d pref., votlng tr. ctfs. 1,984 18%Mar 20 29 Jan 6
-185 IVS7kI*I»5 1691, *185 1871, +185 187k +185 87k *185 187k Rensselaer, Saratoga.... 182 Jau 20 «185kJ'lv27
30 <23 30 28 32 *28 28 so 423 30 Rio Grande Western___ 22 May 11 32 Aug 23
B6OW -0s* 64, 69 1% aov 408 69 *08 69k prof. 200 sokMur 15 69kAug 27
*18?)(1 125 +123 105 123 12? 5123 125 -*|28k 125 *123k 125 Rome &tertown &Ogd.. 8t lll6kMar20 1125 Aug 31
I~ T+ H 1 el ol gL b gt Cbastver o as 140 BkMar'py " 8kFeb 11
bon OU* 60 *58 60* 60* 60* 1st pref 835 <15 Fob 24 63 Jne 11
400 23 20 20 20 20 i*19 221 -1§ 21 i9k iwk Pc& 1pref 40 1B3%Apr 25 23k.J*ne 11
M. BH .28 M 8+ a8 H ¢« st lU&s Fr,vot, th.ctfs 1,70 C Mur 26 9 Aug 25
67 07 -3 638 *65* 66* 06k 004 %) o8] 60 00 1st prof 823 52kMar 12 68S1Aug 2
§ik 8¢ 3k 88" 33k 82k 33k 3k 33 83k Do 2d pref 7,94 22kFeb 24 84%Aug 24
R [0] (5* b= * * »5* gk *5% 8% St. Loms Southwestern... 209 Jan 24  OkAug 30
12k 'és* 12* 13 12* 12* 12* 18* 12* 1 13 13k pre 7,959 7kMar 12 14kAug 18
. 24 244a *23 26 *22 25 St. Paul & Duluth........... 150 18kJ’ly 27 Aug 11
1o *88 92 i*Sg 92 _ pref. 60 78 Apr 20 90 Aug
«169 178 a gzh ifi?k 168 103 *107 170 168 1?? *167 ~ 170  St, Paul Minn. &Ma ...... 450 128%Jan 12 171 Aug 20
22* Ja* YA YA VERVE 22k 22k 1,730 12 Apr 13 23kAug 20
oK. n* 9L ,x p* »H 0* “o* 5922 "7 Apr 2l 10 Aug 23
SB* 30* 85* 8« 35is 86* 36* SUV 86k 35k 36 Do pref., vot.tr. ctfs. 32,038 23%Mar 2« 30kAug 27
is* iok 15* lo* 15 16* 10* 154, 15 iS5k 15 15* j7exas & Pacific............ 12,55 8%Mar 12 ?[((}_A %6
17 17S 1175 175 *175 180 *170 180 ' 175 1SO 178 17S -bird Avenue (N. Y.)..., 125 155 Apr 2L ll Ebbg
«14 20 +15 26 *15 25 *15 25 *15 25 «15 O 112 Aug 20 | Feb 10
SO 40 30 40 30 40 <30 40 33 40 *35 50 Do prof- 85 Aug 21 35 Aug 25
26 27* 3k 2SV 28* 29k 30 *29 83 30 80k 2,950 16kJan 12 SOkSofi 2
33 34* 32* 84* 311 34* 33* 84>E 38* 84* 38* 84* f Tnion PacificRy .......... 114,799 16kMar 25 34kAup 30
88m 07* 65* go* 65* 66* 60* 60* 66* o ﬁ 80* 07* 0 .pref. 131,74y 45tfjiMar 12 07kAug 2
5* s* 5% 5% g* 6* ol 6 S* SJ/ o* O* Un Pac. Den. & ()., tr.rec. = 031 4kAug 8 I0kFeb 18
g* h* : 9 84 9* 8* 8* y|yTabush f 3,295 6kMar 25 OkAug 3i
3 82k 21 92* 2]1* 23* 28* 24* 28 23* 22* ﬁﬁ'T pref. 04,495 l4kMar &?& 3§
68* 96* 95* 95* 95* 95* 95« 965s West Chicago Street....... 1,401 r 25 1679 Jan
1*  qx as 2% 2% 2% 2%  5g 2*  ss« 2% 2% 3,500 22  3kJan 11
12* 12* 14* 15 15 15* 14* 14* .y* 15 H4* 15 Do pref.$5 do 1,410 8 Jly 9 1Q Jan 12
*1 *1 2 <1 2 iscon. Cent,, vot.tr.ctfs. %Jan 6%3% 12
5 s *4 6 *4 8 Do  pref. do 5 Feb y
Tfisecllau’* Stocks.
*106 +106 aio 110k mo_ 110 mo 111 *110 ......
38 89* SO 875, 38* 38 37* 38* 37 88* 87* 88*
S37« 87* 87* 87* 86* 87* 88 89 88* 89 88 89 pref.
25 40 25 40 *25 *25 40 80 30 *28 40
*180 187 5180 132k *130. 1S6 *180 136 «|SO 138 *130 186
84* 84* 33« 81* as* i« 34* So* 30 gsr,* 85k 85k
85 g5 84 85* S34 B3¢ 8 8  gax 8 85 pref
14* 15 * 14* 13V 18 14 14 SI3* 18* 13* 13V fg.....
40* 401 89H 39* 39* 40 40k 819 *39 40 pref.
34 84* 83* 33* 34 35 807* 40* 87* 88*
83* 88* 86M 89% o 03 % ﬂpref.
143 148k 142k ‘7| 144k 143!l 144* 145V 143%145 ning..
115V US* 114* }m% §% 4394 ln k H14& 114& yi15K 115k 115* 1154 pref.
96 98 95 97 ?7 97k 96 98
144W145% 142k 144k 142k145 144 146 144* 140>4 144
<132 37 1132 184 1132 132 *131 130 Do pre
*09k 99k *98 939* 99 99 *99 99k <06* 99* 99 99 Do dividend scrlp
DO e B sk g 3* 3x gx 3% ds g8+ )ay State Gas..
120k127 L87* -125k128 1127* 187* §127 L2S 127 127 Brooklyn Union Gas....
RREL Hor i . 10k 10k 9% runsw. Dock & C. Jmpvi,
....... « % LoloradoCoal&l Devel.
+lk 3k *1k 3k *ik 2k *ik 2k Do pref.
135 25 24 2,* 23* 25 *23k So  ,*24 25 23k 23k
0 *.... 20 90 Do pref.
7 1 5 @M *0 e« 16« 6% x0x Q¢ +5* 8*
1?8 .90* IBS [?? 189W191 xI1«8klI88k L 10 187 187k <
*  45* 546: * 43V 45* 45k 47 40 &?* 49k 62
192 92+ 92* 92* §3 93 92/ @>f *g2M 498 90 pref,
«40 *41 *41 40 ... *40 *40 ... (
61 02* 61 63 61 63 01* 02« 02~ e3v *63 65
* an 60 00 e..... 60
133k 1ggk ISO 1SO 181*182* *ﬁl 132k *181 132* *130 134 -
41 41* jo« 41 10* 42* 42 42% 42* 45 45 46%
26* 20* 28* 26* 26* 20* 26* 21* 20* %_ﬂ:l\ *20k 20%
70* go* 00 71* 70* 72* 72 78i*  78* 1 72* 73V
[018 58* 61 66* 59 57 57V 07* 5700 57k 5bk J
91 & 90* 92 92 90* 9 61* HIV 01 914, Do _pref.
*53 Ok 51* 50* 51 849* gg* 50* 80* 66* 50V ] UIs]Z.
*94 00 ‘94 20 *94 96 * R0 95 95 pref.
45 52 45 52 *45 62 *45 52 *45 52 *45 52
98 us* 96* 99 97 99* 98k 994 ??k 99v 98 9 LInnesota 1
32* 32* 31* 32 g1* 82* 32 83k * 835 +83 83«
«96* 97 9 5* 96 595* ,g* 897 ?;( *95K 97 *90 97 pref.
88* 38* 88 7* 37* 6 87* 87* 87* 87*1
1118*118* 5112k m 1?3* 1?2* 11 11 12 12 810 iio Do pref.
= 0% g ? 6 5% 6 «5* 0 6* (I*f
*7k H *7* o[> 8 *T* 8 °7* 8 *T* 8 7
73 85 73 88 *78 83 *73 83 *73 83 *73 83 Do
«20 30 *20 30 *20 80 *20 80 *20 80 *20 30 Do
*35 42 *35 43 *85 43 <35 43 *35 43 *86 42 f
90 no* 9 no* *87 , 90 88 94k 93+ 97 97 99*7
v 7 6* 6* 0* 8* 0o* 6* 6* 6* *0« 7 7
02 6 *4 ] *4 0 *4 0] 4 0 4 0 C
34 84 84 34* 83* 34 34 84* 83* 34* IM* 85*'
*380 880 *330 330 ....... *330 830 ....... -
105k107k 104~ 106k 108* 105* 105k108 100k108 106%107 |
186 87 184 84 185 187k 180 180k 187k 187k |I§?k lS?k |
2 2 *2 3 *2 3k 2 8* Al
+6 7 +6 7 *0 7 *6 7 - 5 « 6 *5% Do prof.
«09* B8 ... *59& 00k *5im 60* ¢09* 60* <Mlver Bullion Certlflo’t’s.
m g* 9* 8* 8w «* 8* * 9 ,8* s* jstandard Rope &Twine.
31* sm 30* 82* 80« H|* 31* 82* g1* 32 ] 32 rEenn Coal Iron &RR . i
prof.
*g8 of 8 *g 9 *g 9 *8 9 *8 9 Texas Pacific Land Trust.,
141k 41k *41 44 41 45 +40 45 42 45 *4, 45 j nited States Express ..
7K % i* m 7 1* Z* H Z* T+ of * nited States Leather .
9K 78 7l 72+ 73k 727 T2 78k 12+ 73* 72* 72% Do pref.
4554 4M 42X 45* 44* 4 45 43* 445, 44* 45* |
105 105 10Hk105 104 S;igSM 106k 105 105k 105% 105% pref
120 123 112 123 1124* 124* 5" 120 12 122 1&% Tells FargoACo =
A 95 94 84V 93* 94* »S« 94* A 94* astern nion Telog’h.

« These are bid and asked prices ; no soles on this day.

I Less than 100 shares.

OUTSIDE SECURITIES (Given at foot of

$Ex dividend of 100 per cent In bonds.

consecutive pages).

1Lowest,

Wiy

103k Jan

9%Dec

1 Apr
4%Mar
UkA
100k ov
kJ’ne
2Kk Apr
1 J'ne
6 Sep

147k Feb

2m Dec
100kJan

Gk'Nov
15 Dec

109kMar 15
100kJan
85kJan
67k Feb
100 Feb

S%Oet
85 Jan

%J’ly

2 Oct,
15kJ‘ne
70 Nov
3k<me
136kJan.
28 Nov
80 Jne
35 Feb
20 Jdan.

I0IMJan.
97 Feb
28%Ma.v

29KkApr

22 May
70kMar
40 J’ly
38 Apr;

21%Feb
88%Feb
10 May
3 May
SikMar
8kApr

22 Deo
8KApr
SkNov
24 Jan.
830 Deo
91 Nov
152 Jan.
1kJ’ne
8 Apr
Gl%Aug
2k Deo
17 May
65 Apr
6 Apr
37 Feb
CkMay
50 Apr
10 J’ne
50 J'ly
97 Jdan.
75%May

Highest,

»3«Adr

110 Sep

SogDeo
70k'Oct
172~Aug
12 Sep
20kS©p
57k Sep
35%Sep
185 Jan
25k Sep
OlkDec
122k Dec
9%Sep
64kDec

27kD»c
7

14%qe

20 b
87kO«t
125 Aug
23k9ep
12kSep
38%Sep
15 Aug.
173 Deo
26kO0Oot

14-kDec

UkSep
9k Sep
4kSe
1?2 Ave-
kJan
29 Jan
4%Aug-
8 Sep

165 Oct
26kSep
80kSep
27 Jly
119kNov

15%Aug-
36 Aug'

159k Sep
121kSep
94 J'n
90%Au£>
115 Aug

16kAug.
137 Sep

2 Aug

5 Sep
27%Sep
85 May*

Aug
241kSe
41%J°
OOkJ’ly
37kMay
60 Nov

132k Sep
115k Alg
41KkSbP

50 Aug

49%Aug
96 Aug
52 Deo
60 Aug

44 Sep
109k Sep
23k Aug
13 Aug
90 Sep
45 Aug.

80 Dec*
90%8ep

I Lowest is ex dividend.

—STREET RAILWAYS, &o

Street Railways. Ask. (Street Railways, Bid. Ask. Htreot llailw»y«i.  Bid. Ask. Street Rali%vnva. Bid. Ask.
BkinHgtAl at5a 194 1AfcO LO4 100 | Nasnan Elec 5» 1944.AA0 100 Cleveland City Ry....... Q** 63 lgct Ty i
BQInsC% &S.—1st 55.]941 $109 110 1NewWmb’KAFIllstexAkH 101 103  Clevel Oab-1Bt5a ’09. JAJ Y10 102 1 H?‘EB%S Irslfga(%ﬁr §104k 105
BKlyn Rap.Tran. ES%e 8to ok Ex. Ltst N T* Qub Oo5s 1946.A&0 Cleveland Electrlc Ry.. 61 t.rop West Side (Chlc
Cal.Cem Gr.AB*kynli»t Be 110 Btelnway Istfla1928.J&J 5114* 115* Con 5s 1913......... M&S §103 100
C n Is & Brook| Columbus (Ohlo)—Stock 50 51 I
Ci W .................. II)An.I' 108k 10T OTHER CITIES Con 5s 1932.......... 1 102 NePw ?rlear:jsTr—Com.... g
certfs ndb; 101 Balt Consol—Stock—oge 6L st Cro8st’ wn IBt55 3 un referred.............. . 7
Eﬁ(%hﬁ\f § JS% Iﬁ $112 Bridgep Tr-Ist 5s'28.J&J 1ah Consol Tract’ n e Ph|la list. NNOF] 5.5 S " 220 228
Gr.SU&New I«t5$ OBAAO 104 106  Buffalo Street Ry—SI/Ock, 9* so* Lake St (ChIC)E ev tock 12* 13k Nort Ica90— toc T
O'p’t A Lorlmer St. 1st . 110 1st consol 5a 1931 .F&A §113* 115 1st 58 1928............ 1st 5s 1906-16........ T&I n 3
Eluitb Co. BlovaL—Stock ~ 4 6 Crosstown 5s 1932M&N m2 s(;]o :zLéle* Louiav St Ry —5 pcbonds ﬂ%g 80 N% Sf}g?err (Bost)-Ooni. . -
Incorges, ............ 1 Chicago City RR—Stock.. 290 295  Common............. 8 89 bPgererred........ :
Bona 365 Stock Exob. List CltLrena’ 8t (Ind’nap)-Sfc  Phila list, i Preferred 98 100 lfBUyer pays accrued  Intere st,
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i
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ay,
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?rannqe

Jan. 1.
Week Exding Sept. 2, . . Week Ending Sept. 2. H .
,B|d. Ask. Low. High. No. Low. High _ Bid. Ask. Low. High. No. Low. High
kron A Chic Jng, See BAG. Ches A Oh|o—(Con.)— R
iabama Cent. 988 Sou R Gen gold 4%s.. . M 87% Sale  87% 20 73% 90
bama Mid 1st u% 19 8 M N * 2% 95 93% 93% 91 93% Registered.. 992 |VI- . .
Albany A Susq. R A A Div :Istcong 4s. I989 J-J *103% ! 104 10f1 99" 105%
Allegheny Val € Penn Co 2dcong 4S ------------- - 90 Aug’o8 N A
Am Dock & I. 98 Cen of N J. Craig Valley 1st g 5s.. 940 95% May’'98 95 9%
Ann Arbpr 1stg4s...... 1995 Q-Jt 88 88 89 81 89 Warm Spr Val Istg 5s.1041 Wjp- .
Atch T &S Fe gen 1995 A- O 94% Sale 94% 95 85  96% _Eliz Lex AB Sgug 5s.1902 Wi 103% 103% 97% ioT"
Registered.. 1995 A- O 89% Mar’98 89* 89% ChICA Alton sink fd Os. 1908 113% Apr.’98 112% 113%
Adjustmentg 1995 Novt 72% Sale 71% 73% 53* 73% Lou. AMo Riv 1st7s..1900 F-A 105% . 108 J’ne’9s 107 111
Registered....... .. 1995 Novt _2d 7s.. M-N  107% . 107 J’ly’98 107 107
Equip trserA g 5s....1902 J - J Miss Riv g 8 -1912 A-O
Chic A 8t Louis 1st 05.1915 H- 8 chic Burl A Nor. 3¢ CBA Q. 7.1
Atl Av Bklyn lmpg 5s 11934 J-J i Chic Burl A Q—Con 7s..1903 J - s 110 116 113%118%
Atlan A Danv 1s 19503 -3 97% 99 99%Aug’98 95 99%  Sinking fund 5s. -1901 MRN 104%. 105 Au% 98 103%107
Atlanta A Char. Sou Ry. . Debenture 5s.. 110% 1090Aa 110% 104% 110%
Austin &N W. S So. Pac. Convertible 5s.. 903 M-S 117 118 119% 120 104%121%
atCreek AS. SeeMich Cenl A- 111 Aug’98 109%111
alt A O 1st 6s Pkbg Br.”19 A-0 , 115% 114% Atig’98 100 118% é 102 Aug’98 98 104
Trust Co. ctfs. of dep....... 115% 113% Aug’98 113% 114 - 101% Aug’98 0? 101%
Gold .1885-1925 F A 118% . 118% Aug’9s 80 118% ChmA..I ....... Bive - 100 Aug’9s 99 100
Coupons off. ic owaDiv 5s....1905 KAM| -woeeee
Registered. . 18851595 A" 111%Aug'98 o) 9 113% Nebraska Exten 4s N iviveoma 100% i0i% 95%101%
Speyer A Co. certf of dep...... 112% 113 90 113% Registered............... i 97 May’98 97 9%
Trust Co ctfs of deposn i Han. A St. Jos con 6s..1911 |VI* 123  Aug’9s 119 128
Consol gold 5 . &8%8 F 117% Aug’98! 97 117% _Chic Bur A Nor 1st 5s.1920 A-0 ....... 11 110% Aug’o8 105 110%
Reglstered 1 110 AugQg’98, === 103 116% ChicAEIU-Istsfcur08.1907 J-1) 115% 116% 114% J’ly’08 114% 110%
Co ctfs of dep..........: 116% Aug’98! ... 97 116% 907 J-D | I
Balt Bt Istg55mtgu 1866 Wi 1S 100 Aug’es 81 101 Istcong 6s A-O *180 132" Aug’'98 22 182
W Va A P 1stg 5s..... 1990 A-0 ... General con 1st 5s M-N 100 10S 108 108 101% 108%
Monon Riv 1stgug5s.1919 F-A ... Registered............. 1937 M-N 100% J'ne’98 101  106%
Cen Ohio R Istc g 4%sI980 M- 103 104% Aug’S8 99 104% ChicAIndCRy dst5s.1936 J-J 102% . 105% 105% 100%109
Col ACINM Istext4%s1930 J - J Chicago A Erie.” JE€ Erie.
Ak ACJI8tiutgug5s.1930 M-N  ................ 1105 Aug 98 - 105 105 Chic Ind A Louisville—
Coupons off.........ccceuiiininnnnn, 102% 105 Aug 98 100 105 Louisv N A A ChlstOs..’ IO J *114 115% J’ne’98 112 115%
Pitts A Con 1stg 4s...1948 J-J  ............ 107% J’ly’98 105%107% ChicInd A L refg 5s..1947 J 01 92 Aug’98 80 92
BAOS W|Stgug4%s 1990 J J *101% 103 1(2 Aug’98j - 98% 103 Refunding g Os.......... 1947 J 107 Aug’98 96 107
BAOSW R cong4%s 1993 J- J’'ne’97 - Chic Milwaukee A St Paul—
1st luc serA....2043 Novt 27% J’ne’98 . 27 2% D 902 J-J *151 147 Aug’@ - 140 147
Barids é Deet * 8% 9 J'ne9ds e 8 J-J ICI*
BAOSW T 5s5.*42 M-N J-J 145 J’ly’98
Ohio A Miss 1stcon4s. 1947 105 Aug’9s i % 105% .. J-J 151 141 Apr
2d consol 7s............ 1911 O 22% J’ly’98 % 122% s.1005 J-J *151 150 g
1st Spr’ gdeld Dlv 7s. 1905 M N 100 Sale 100 106 '102% 108 1st | AD Exten 7s....1908 J-J 152 151% 151%
1stgeneral.5s......... 1082 J-D 1st Southwest Div 6s. 1909 J -J 117 Aug’98
Beech Cree SeeN YCAH Ist La Crosse A D 5s..1919 J-J 110 MTI’gs
Bel A Car. StLAT i tl.1 1st So Minn Div Os....1010 J-J Sale 118 8
Boonev Bridge. See3LK AT. Ist Hast A D Div 7s... 1910 J -J 128% 180% 128 Aug’98
Bway A 7thAv. See Met S 5SS 1910 J - J 109 Oct.’97
Bklyn C|t¥ 1st con 5s 1910— 1 J J 112 J Ig ?ﬁ .- j|112 113 Chic A Pac Dlv Os. J-J 118% J'ly’9S
Bklyn El Tr Cocf Istg0sl924 ........ 94 Sale A4 ' 179 94% ChicAP W Istg 5s....1921 J -J 117% 117% 117% Aug’98
TrCoctfs2dg 5s..... 1915 80 J'ne’98 e 80 Chic A Mo Riv Div 5s. 1920 J -J 114% Aug’98
3dInstal pd........ccevcune... 08 May’'98 =« | 08 08 Mineral Point DIv 5s..1910 J-J 110 111 107 Mar 98
8ABBT Cocfs Istgug5s’42. 70% Dec’97 Chic AL Su Divg5s..1921 J-J
3dInstal pd........cceeune.. Wis A Minn DIv g 5s..1921 J-J *113% .
Dn EITrCocfs IstgugOs 37 s s 94% 93% Aug o8l 80 o4 Terminal gold 5s....... 1914 J-J 113 J’ly’98
Bklyn Rap Tr g 5s........ 1045 A0 105% Sale 105 91 100 Far A Souassu g 08...1924 J -J 127% Jan.’98
Bklyn A Montauk. See L Isl. Contsink lund 5a......1916 J-J 106% May’97
Bruns A West 1stg 4s..1938J - J ......c........ Dak AGt Sog 5s.......1010 J-J 112 114 112 Aug’98
BuffN Y A Erie. SeeFErie. Gen gold 4s series A .. 1989 J-J§ 105%...... 105% ' 1 5%
Buff R APgen g 5s...... 1937 M-S *104  105% 105 107% 104%108 Registered.............. 1989 1-35 105% Feb.’98
Debentui” Os........... 19473 - J; e L, Mil A'No 1st M L Os. .1010 120 Mar’98
Boch A Pitta 1stg 0a..1021 F-A 123% 128% 127 Mar 98| 1’275 127 1st consol Os............ 1913 J-D 121 Aug’9s
Consol 1st Os.......... 2vJ-D 123 ... 123 124% Chic A Northw—Con 7s.1915 F 142% Aug’98
Cl A Mah 1st gu g 5s. 1943 1-J3*120 ... 103 Apr* 97 Gold 7s........ 1902 D 115 Aug’98
Buff A Southwest. Registered. 2 J-D 114%Aug’98
Buff A Susq 1st gold 5s.. 1913 A-O Sinking fund A-O 124% Aug’98
Registered.. 1913 A-O Registered. A-O 15 Jly’os
Bur C RAN 1ist 1900 .1-1) *100 107 104%109 sinking fund A-0O +110 111 Aug’9s
Con 1stA col trg 1934 A- O *10e>%. J’'ly’ot 100 109 Registered A-O 107% J’ly *98
Registered............. 1934 A - . Sinking fund deb 5s... 1933 M-N 118% 119 119 Aug’98
MAStL 1st gu g 7s..1927 J -I) .. Registered............... 1933 M-N 117 Mar’98
CRIFAN W 1stg0s..’201A-O 1 Dec 97 25-year debenture 5s..1900 @ N 109% :09%
1stgold 5s................. 1921 A-O .105 n.'98 105 105 Registered............. 1900 M-N 109% Mar’0H
anadaSouth 1st 5s I90H|.J J *108 % 109% Aug 98 ,107% 111%  80-year debenture 5 1921 A-0 110 Aug’os
Q 2d 5s ... 1013 <*1-8*107 110 1096 110% 105 111 Registered.............. 1 A-0 117% Feb.’CH
egistered. 1913 M-S || 306 Jain’97 Extension 4s F-A 105% Aug’98
CarbAShawu. SeeStLAATH. Registered.... F- A 103 J'ne’98
Carthage A Ad. SeeNVCAII., Gen gold 8%s . ' M-N 103% 108%
CRlaFAN. SeBCRAN. Registered... .
Central Ohio. See Balt A O.—; Bscan A L Sup st 0s..1901
Cen HR A Bkg Co of Ga.— Des Mo A Minn 1st 7s.1007 F-A
Collateral gold 5s....... 1937 M-N 92% J’ne’98 87 93 lowa Midland 1st 8s... 1900 A-O
CentofOa Ry—lsth* 1945 F-A4 114% J’ue’98 114 119* WinonaA St Pet 2d 75.1907 M-N
Registered... 1945 F-At MU A Mad 1st6s....... M- 8
Consol gold 5s 1945 M-N  90% Sale 90 90% 84% 92% OttCF A StP 1st 5s..1909 M
Registered... M-N North IUinots 1st 5s... 1910
9 1st pref Income g 5g. ..1945 CX:t*| 42% Bale 6 30 44% MilLS AW Istg 3s..1921
~ 2d pref Income g 55— 1945 Oct.* ....... 14 Au 10% 15% Convertible deb 5s.. 1907
113d pref Income g 5s....1945 Oct.* 6 0% Aug’98 4% * Ext A Imp 8f g 5s.. .1020
fid AN Dlv Istg 5s.. 1940 J - J * 90 92 Jam’98 92 0§ Mich Dlv Istgold 03.1924
Mobile DIv Isti s...1940 J -J * 95 90 J’ly’98 95% Ashland Div Istg Osl925
Mid Ga A Atl DIv5s.1947 J -J ....... INCOMES..noeeennnnn.
Cent of N J—1st con 7s. 1899 Q Jt 108% 103 Aug’98 108 104% Chic Rock I A Pac Os.
1st convertible 7s...... 1902 M-N ... .. 113% Dec’07 i Registered.. 917
Convertible deb 6s. . 112% J’ly’98 110%112%  Debenture 5s.
General gold 5s. o 114 114 109%115
Registered... 113% Aug’98 108%114%
Leh A WB C oo 99% 100 101% _ 101% 00% 103%
L= N I91. 91 J’ly*98 20 93
Am Dock A ImpCo 5s.1921 J - J 118% Aug’98 110 110
N J South Int guar 6a. 1800 J-J <102 Extension 45
Central Pacific— KeokADesM
Speyer A Co ctfs dp A.1898 ...... 103 Feb.’98 108 103 SMall.....oxeereeeieeinranns
Speyer A Co ctfs BCD. 1899 103 Feb.*98 103 103 ChicA St L See § TASFE
Speyer A Cocttsdep E.1900 ChicStL AN O. % 111 Cent.
Speyer A Co ctf FGHI. 1901 . Chio 8t L A Pitta. €€ Pa Co.
San'Joaquin Brg 0s...1900 A-O_ 104 102% J’'ne’98 102%105  Chic St P M AO oon Os. .1930
Guaranteed g 5s........ 1939 A- O Ch St P A Min 1st Os. .1918
Speyer ACo engeta.......1.....l.......c...o.... Nor Wisconsin 1st 0s..1930
Land grant gold 5s----1900 A o *102 ’ 100%102 8tPASaty Istg 08.1919
CA ODIvextg 5p,,.,1918 J - J *102% 101 Jan.’98 101 101  Chic Ter Transfer g4s ..1947
Western Pacific g fin. 1890;J-J ] 102 ...... 104 J'ne'98 101 104 Ch A Westl 1stsfg 0s.1919
No of Cal 1stgu g 0s..1007;J - J 108% Sale General gold Os.......... 1932
Guaranteed gold Os.1938!A-O ... 103% _ 103ii 100 To* Chic A West Mich Ry 5s.1921
OentWaah Istgdstrctfs|939!...... J . 40 Feb.’9t 40 Coupons off............... 1921
Charles A Sav1st g 7s..1936 J - OluHAD consf7s....
Ches A O—g. Os ser. A... 1008 A»Ot 119  J'ly’98 118 120%  2dgold 4%s...............
Gold Os. 1911 [A-OV 122%20% Aug’98 115%120% CiaDAI ].g%u g 5s..1941
tconsﬂ Ht 115% 110 81 111 117 OIStLA% €€ CC CA StL.
Registered.. 114 Feb.’98 113 114% OluSAC. ¥ECCCAStL.

No price Friday; these are latest btd and asked this week,

t Bonds due July,

OUTSIDE-SECURITIES (Given at foot of [ consecutive pages).

t Bonds due Nov. [|Bonds due June.

Street Kallwnm. Bid. |Ask. Gan Securities. Bid. Ask. Gas Securities. Bid. Ask.
Prov * Pawt’ck-Ist5s 38 5105 100 West End—Xf Boston Exch 1st + New Amsterdam Gas—
Rlchm RyAElec-Ist 55’20 5 78 81 Worcester (Mass)Tr -Com 15 29 29%
& % Preferred........ 96 70 71
Con 8. 1980........ AJcO ICO 5101 102
Scranton Traction...... t [}6 15 NEW _ FORK. N Y A East River Gas—
100% 107% , Central Union Gas— 1st 55 1944............ JAJ 110% 112
Bo Side El &Chic)—Stock. 59 60 1st 55 1927........... AJ 5108% S Consol 5s 1945..... JAJ 109
Twin City R Tr—Com.... 10 20 [ICon Gas (N Y)—Stock—N Y Stk @ Nor Un—
Deb 5s 1908 AN 100 o IBt 5s1027........... MAN 20 95
Un d TrAKIec Prov 8L k 70 72 Eqult Gas..... .
Prov)8kd 5108 109 1st Os 1899 FAA EH% 102% 186 140
95 95% | Con. 551932 MAS 116 *15) 155
Oon 1936....... MAN | Mutual Gas 320 335 i 1st 5. 1980...... ..MAN *110 119

Gas Securities.
BROOKLYN.

TBonds due Jam $ Bonds due May.

—QAS SECURITIES, &

Bid. Ask

Brooklyn Ua Gas—N Y St OCK E xoh.

1st con 55—N Y Stock

Williamsburg Gas—]st Os 5101*6 102*

OTHER CITIES

Baltimore Consolldat—9¢ € Balt. List.
Bav State Gas—N Y Stock Exch.

Boston UnItedGas Bonds- -Bosto nList

Buffalo City Gas—Stock.. 236 24«
let 55 1947.......... A&O 5 95M 98*
ner sh %



410

THE CHRONICLE —BOND PRICES (5 e raQEa

Pal. oxvilfe

E stl § FO" 1 aqgse ?]r )?Q 10 iN.Y. STOCK EXCHANGE; i C ” aX' q%e? g-gi
rtslz i LastSale Jail 1. iN.Y. STO CHANGE. i C | S¢p 2, S9L e
WS 1T eek nding ept. . 1 .
v 3 Ky Bl ? : | J -oBid ATk, Tow H|gT1ﬂE. Low. High\( A P i i 1920 A Oflkl'qu Ask. Low. Biah Low. High
« int A Pure b, 117 Aug'98 1o 117%
?J }trarfleld AEM ?1 Stsn § N S F i»t consol gol 1939 M-NI 95 "%
& so F- A Pt Huron Dtv :lstg 53,1939 A- O 95 95% 05% Aug'98 83 95%
c AC«| ey SStr eu wTJ-J * "715" 70 Ang'cs «QW 7SH FlaCen A Pen 1st g 5#. 191813 J F103
0 CGA St L—lieu « Joos J-D - 82 20 83 Jue'tH .... 82 82 1st|and|<toxtgod55 1980 J - J
Cairo Dir 1stgold &), .198# J - J Au8’98 eeee 68  00% Consol gold 5s. 1943 J -J "90"
M-N 100 160 1 10 90% 100 Ft SA \(,B B, 968 BLLASF. 1
Registered. M- N oC Mar'o8 90 03 Fort St V DCo 1stg4%s!94JJ - J 105 Mar 98 8?
8pri Col Div M- b** 00 Ft W A DG—1st g 4-6s.1921.J- I>)] 77 Sale 7% 87, 9%
J-J *0 9 67 87 ! 1 80 S8% FtwA RIOG :Istg S$-45.192* J -J 62 Sale 62 02 |Cj 54% 64
Cln W A Mpir Istg4s.1991 J-J 00 90 90 1 ggo/ 181(3"/0 7l’{|t|oréH|t2\/8 ee Ksneqs Co KJ !
i O-M 101 99% M'ay’OSj eeee o al Bar
CloistL AClstgdalosf o2 VoS R P or 82 I 103 A-0 95% 98 96 o7 88% 97
M-N o Ga A MaRy 1st pfg 5s.1945 A- <) ....... 97 103 Aug’97
Cin sA Cl con 1stg 5sl . J -1 T 11%4* Oct.*97 Ga Car A No lSt%é Os. 1929 J-J 92 JJy*08 92 92
Ind B! &t W 1st p g7 .1900 1 - 16§06 Feb’97 Georgia Pacific.
Oind & W 1st pf 5s.. 1988 Q-Js Grand Rap &1 6P Go.
Peo & East 1st con 4s, 1040 A - O 2 70 80 an A St J. % CBA
Income4s.*. 1 9 9 0 Apr 14 21 ousatonlo. NilAH
OLGO <eInd lets f 7s...,1899 M -g 104 Aug'9s 102 105% Houst 5AW st 58 1033 >1-N94 Bale 04 94% 12 88 94%
Consol 7s.a......c.cc..... 119 U J-D 135% J'iy’98 131% 187 Hous A Tex Con. So PC
Consol sinking fd 7s..,1914 J - 0O N llinois Cent I»t g 4s.. 1951J J 110% . 109% Aug’98 1109%115
General oonﬂolgoldOs 1934 J-J ISTJt May"98 127%127% 1951J -J 109% - 109% J*ly*98 :108% 109%
Registered............ 34,3 - J 11951 J - J 105 Mar’ui- 105 105
CASIst MCCC & lgg f'9930g A-0 107% OcL’97 . *oo 104 102%Apr.’98 101 102%
Cl Lor it Wh eon t A-O 103 May’98 %
Clev A Marietta- € Pa RR.! ) y
Cler_AMahon Val g 5s.. 1938,J J 120 - 102% J’ly 98 100 104
Registere 1 8 <Ju-J - . 103 Apn’08 103 103
OIOT A Pitts. 8 1 - % 101% 101% 97%102%
QoL MIdI d “1st g2-3-4s 1947 J-J 6]H Sale 57 58 61% - 101 Mar’yQ* 101 101
1stg 4s...... Seiiic .1047J-J 73 Sate 65 73 05 73 - 99 Sop.'97
Col A 9th Av. tSt -
Colnm A Greeny. Igé% Ry |n 1St g 45 - 103 103% Aug’08 101 105
GV T Lon K ss 1881 M- § 75 OcL'97 i : YR
JPMACoengcfe$85894** 79 Sale 79 70 VP IP L UI | e - »2M. 94 94 15 9M  94%
General gold 0s J-D 57 00 61 Feb.'98 g 6 "
General lien gold 096J-J 40 ... St_Lauis DI 80% 80 Aug'9s so* S0
Registere 1996 J-J el%l gre
Col A CIn Md, 988 g % 94% . 94" 949 02% ' 04%
Col Conn A Term.. 88 NAW . L d
Conn A Pas RIV§ 1st g4s.’43 A- O C&Hro ]
ak AGtSo. 8 CM A StP. e?l 3
alias A Waco. Sf«M KAT. Mldd e I
I Lack A Western 7s..1907 M _ 122 Apr '98 122 128 DF{IH
8yr Bing AN Y 1st 7s.1906 A-O 124 126 J’'ly’98 125% 126 eqis
orris & Essex 1st 7s. 1914 H-K 1. Aug’98 137% 144 Chic St 123 Aug’98 115% 123%
78 J-J .106% 109 NOV'9” 9%5 % 118% Apr 01
A-O 112 107 107 107 118% &
1stcon goar 7s. J-D_ *112 139 J’ne'9l 136 142% egbs
Registered.. . J-D M&na 108% Jan.’98 103% 103%
NY Lack AW 1st6s. 1921 J-J 136% J’ly '98 130% 138% Q%IS
Construction 5s......1023 F-A ].14 US 118% Nov’07 elle n%
Warren 2d 7s., 1900 A- O 108 Aug'98s 108 108 tL Bo 0 "od" NoVv'O?
Del & Hod 1stPaDIv7s 1917M 8 2A .... 145 ug’ 143 145 d e 89
Registered.. 17 M-8 ‘ / 143 May'97 n A
Alb A’'S 61stcon gu 7s|906 A-0 0 = s 120% 125% (N0 Deo A *101% ....... 101% Aug’98 97 104
Registered.. 906 A-0 / n ﬁ [a »96 86 Jan.’98 86 88
Gold Os,.. 1906 A-0 0 115 Jneos 10 118% | Isjexigo #1060
Reglstered .1906 A-0 Feb.’98 117 117 In t Ko 1st gold bs. 1910 M-N ... 124 120% Aug:’LQB 110 123%
Rene A Sar Ist7s. 11-N 8% Aug’97 OH S 87 "Sale 87 78 92 .
Registered.....a....... 1921 M-N 141 May*98 141 145 Si 56 56% 58% 44 00
Del Rlv HR Bge. St6'Pa RE. owa EH [ 104 Sale 104 104 97 105
Den Con Tr Co 1stg 5s..1933 A-O OWa Ml
Den Tram Cocon g 68.1910 J - € EI"S
Met Ry Co 1stgo g 6s.1911 J - d .
Den A RGr 1stgold 7s.. 1900 I 111% 108  111% a v S
istcong 4 s 1986 J-J 97 98 0 ’}% 87% 9% (é 0
improvementgold 55&1928 J-D 89 Al 85% 94% 1% 78% 76% 78% 105 05 81%
DeaM A FtD. % an 0 A Pac.
Dea M AMinn. ChANW ansas MigQ,
Des M Un Ry, %gtg 53 1917 M-N #103 ..... 99% J‘ne’98 97 100 entu kes
DetMATol. 3 €0
Det A Mack 1stlieng 4s 1995 D 87 J-J 57% Aug’98
Gold 4s....ccoeniiineennne. D 55 M-8 45 49 ‘ly’98
Dnl A Iron Range IBt5s. I987 A-O 107 105% 106% 104 110%
Registered................. 7 A-O J-J *116 116 Aug’98
2d lien mortgage Oa.. 1916 J-J J-J *103 104 Aug’98
Dal Red W A stg 55.1928 J -J 92%Feb.’98 92% 92% A-0 103% 101 Aug’e8
Dnl So Shore A @teg 5s.1937 J-J . 112% 112% 112% 101 112% L
ast of Minn. StPMAM. F-A 0 121 Apr.’QR
El astTYaAGag Ses SoRy, A-0 % .. 104%Augss
sLexAB 8. 98 J-3 8 1060 105%Aug-os
Him Cort A No, SeeLebAN 6106% 106%  100%
Mrie lStextdg ceeaes 194r M N 118 113 J’ly *98 112 110 117 117
i 2dextgold 5a..,,,,.,.. 1919 M-S 119% Aug’98 110% 119% J-D 115% .Tne’98
8d ext gold 4%s., 1923 M snii’ 113 Aug*98 108 113 J-D 106% 100% Aug’98
4th ext gold 5s.. 1920 A-O 117 J’'ne'98 118 118 J-D 106% Sale 105% Aug'o8
5thextgold 4s. 1928 J-D Uo2 , 104% J’ne’98 104%105 A-0 108% Deo *07
litoonabl gold 7s...... 1920 M-S 140% 145 Aug’98 188 147% J-J
‘1st consol gold fd 7a. .1920 M-S 140 May’98 140 143 J-J 125 Deo’97
« LongDock congold 081935 A-O *137 189 138 Aug’98 183%139 L M-N 104 Aug’9s 104 104
BuffN Y A Erie 1st 7s.1910 J-D 183 J’'ne’98 133 138 M-N
I:I.anfAIBIW gold Os.. 1908:} g siio 1 L J-J 99 104%
Small......oco oo, J-J
. Jen RR 1stgu gold 5a.1909 A-O) 100 Feb.*98 106 100 L A-O 111 111 107* 112%
Chic A Erie 1stg 5s... 1982 M-N IIItg gale 111% 112% 108 118% A-O S 109% J°ly '97
Coal A RR 1stc gu 08.1922 M-N »ID ...... L J-J 02% Mar’08 92%  92%
Dock A Imp 1stcur6n 1013 J -J J-J
“ NY A GreenLgug5s.1940 M-N 105% 0<Jt/97 L M-fc * 90 91 Aug'98 01** ' 927
Small........ ..., M-S
Hrle 1stcon g 4a pr bda.1990 J - J 93% m03" *93% 38 84% 94% A-0
Registered....... . 1996 J - J ' ‘ A-0 101 8cp.*0?
liteon genbeng 4s..1990 J -J "72% ' 74% 06" '16 eh .
Registered 1096 J n
N Y BA W—1stref 5a 1037 J -J §q 108 108 99 108& £
2d gold 4%a ..................... 37F*89 " 92% Aug'98 84%  92% J-3
General ? ... 1940 F- A T 89% 809 83 98
Terminal Iatg Bb...1943 M-N 109% J’ly 9 109%111%
Regis $5,000 each 1943 M- N |:0
WIIkA Easlatgu g 501942 J - 99% m 100 Aug'98 93% 101
Mid RRofNJ é’stg 651910 A - O s 120% Aug’98 114%121 Jl 119%J’ne’98 117 120
mmcan A L Sup. )€ CAN w. B
Huroka Springs 1st g 08.19331LF-A 00 05 05 Nov’'9 [ F -D 90 90 J’ne’98 85" 90
fov AT Il Istcqu G8..... 192117- .) 114 J’ly’98 112 118 erry 1s M-8 86%Apr.’9b 861 90
let general gold 5a,...1942 A-O 80 Sale 85 89 82 8 old" 48 ey . J-D - 01*
Mt Vernon istOa.......1923lA- O 90 e enHJ l[ 55a J-D
gull CoBr’ch 18tg5s..Ui30;A-O 75 ..... M- 8 100 May’97
EvAlndlstc%nlgu g6s.10203-J 88 9 8% 11 77% 89% gdBInLﬁnbe ............ sep
FAWKO & Bo. 6l Ch' M * St pj A cong 5&» A- 107% Deo’97

" OUTSIDE SECURITIES

ked this week, t Bonds due August,

(Gives at foot ot 7 ooSTecctive pages).—

| Bemla due April. j| Btnda due January. ~ Bonds due July.

GAS SECURITIES, &g

(jus 8ecttrblei. Bid. Ask. ! ibis Hecurifles. Bid. Ask. Gas Hecurifles. Bid. Ask. lilts SeenvlIf low. Bid. Ask.”
Chorledtou (S C) Gas...25 t...... 18 Consuui Gas (J Cit Stk Indianapolis Gaa—Stock llc New Qrleans Gas Light.. !
CharUers Vé"e)), Ga°-.... ¢ v) J? 1s.t'6'§1 1920.......... h?g Ohioﬁ Indiana— Sto%k | P 57
Chicago Oonsug\e 1st 5s Detroit Gus— Stoo k List. Jersey C|(t3y Gas Li Yq ..... 09 72
Chicago Gas—oEC N Y Sto ck Exjui. ConSOI 5s 1918—3 CN. y. ex. List. Laclede Gas—N Y Stock Kxch- |Peoples Gas & Coke—N Y Stock Kxch
Cicero Gas Co 1st6s...... Income 5 «.....coeunen. 90 95 j Lafayette (Ind) Gas—StIt 75 79  PhiladelphiaCo.........50

1112.:1944 1st Cs 1924.......... 87 [0 Pittsburg Gas. 50 tI35
-jlty Gas (NorfolkVa).. 37 j 39 Fort Wayne (md)—sto 'k 70 75 j Loganspi A Wab VaI—Stk 53 53 New 5h. . 105 100
........................ oS 1105 Ut 6s 1025.........JttJ 85 0 1st 8» ilias ........... > 72 71 Portland (Me) Gas L C-Dt 85 20
Cotumbos (02 Gas—Stock 85 | 67 Grand Rapids—Stock, . 80 83 Louisville Gas L|ght ..... 90 St Josep (MO)....... 34 38
............ fed 410-0 ,102 1st os 015..........FAA 5160% 122 Madison (AVIs) Gaa—Stak '85’* 130 20 02
goncolllfdla‘-g1 GasJ(,IéJuII) V# BaR Liist. ll]—iaétfordN(ClA) ?? 28 1 :Istaﬁ Ifgt ..A&O 5 B8« 100% gg Q@
0Nso aa i —Stck idisua Nat as— i
) 1B 2 ID 54 1 Memphis, Gag Slnu ios AANT! +T, P ?’m M u?g’_
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Week s
BONDS Rt q%e q Range BONDS.
*.Y.STOCKEXCHANGE y 'wa?e. Jan. 1. N.Y.STOCKEXCHANGE
Week Ekdlsg Sept. 2. . Week Ending Sept. 2
Bid. Ask. Low. High. No. Low High.
Long Island (Con.) Kontauk Ext. SE%Long 19
gl A Mon 1stg 08.1911 M-S Morgan’sLaAT. €€ SP Co.

1st 5s.. 1911 M-B Morris A Essex. SeeDel LAW
Nor Shb Is 20-0 ash ChatAStL 1st 7s.’13 J-J
NYBayExR:LstgugSs43J»J 901
Montauk Ex gg.leg &1 J-J

La A Mo Riv. € Chi &Al
A8tLConcng5s.1989 t)
VR T 40 40 Aug’9s 32 40 1stgold sJasper ?gh 1928 J 3
General gold 4s.. M g 9% Aug’97 Nash Flor A e LAN
Lou & Nash—Jecel Br7sIOU7 M- «ewee 100 Nov’97 NewHAD. NYNHAH
19803 - J % - 1229% Aug’98 120% 124% N J June RR. ¥E N Y Cent.
__ . 108 Aug’98 106 108 N J Southern. €€ Cent N J.

H A Nash Istg 0s...1919 J-D oo 1150 Augi98 i H.g Hﬁ New A Cm Bdge. See Perm Co
General gold Os.......... 1980 J-D *....... 119* 119 Aug’98 % % NOA NE&rlorllengOs I915 A-07
Pensacola div gold 0s. 1920 M-S 108 ....... 103% Sep/97 N Y B A Man Bch

tL div 1stg os........ 1921 M-8 J'ly '97 N Y Bay Exten RR. SeeL I.

2d gold 3s..... 1980 M-S . N Y Cent A Hud R -
Nash A Dec 1st 7s......1900 J -J 105 Jly’'98 .... 105 105

.. Registered. 190 -J

100% Aug’98 94 ioi Debenture 5sof. 1884-1904 M -S

......... 104% Aug’98 100%104% Registered ... .1884-1904 \ -S

Unified g 4s -J 88%Bale % 106 83 91% Regdeb 5s of .. .1889-1904 N -3

Registered. 1940J3-J Debenture g4s. .1890-1905 J-D
Pens A Atl 1stgug 081921 F- A *106 110 103% Au%;l98 e 96% 109 Registered...... 1890-1905 J-D
Coll trust 5S.iiiiiinnns 1981 M-N 104 3 101%108% Debt certsextg 4s-—-—-1905 M-N
LANA Istg 4%s.1945 M- 109%J ly’98 108 109% Registered.. 1905 M-N
N Fla A Istgu o] 55 1987 F- A Aug’os , 87% 98 G 3%s. 1997 J-J
Kentucky Cent % I’lﬁ} J-J 2 8 a1 Regis! -

L CInA Lex g 4%s. 1 M-N Jan.'98 103 103 Lake Shore A]

L A Jeff Bge Co gn g 45 1945M 8 Registered.. -A
LNAAC. SesCIAL . Mich Centcollg -A
Louis Ry Co Ist n g a. 19%0 -J 109 ilar’98 .... 103 109 Registered... -A

ahon Coal. 1 Harlem 1st 7s. M-N

anhattan Ry con s.19901A - O 95 95% “ 90 98U Registered... -
Metropol El Istg0s...1908:J-J 117 Sale 117 117% 21\ 114X119* N JJuneRgu 1 N

2d0S..ciieieiiiieeans 899 M-N *103%104 103% Aug’98 .... 101 105 Registered.............. -A

Mand W Coloniz g 5s...1934 J-D West Shore 1st 4sgu.2301 J-J
Market St C Ry,1stg 0s.1918 J - J Registered.............. 2301 J -3
MoK’ptA B V. SeP McKAY. Beech Crk 1stgu g 4s.1930 J-J
Metréjpohtan El. SesManKy.l| Registered... ..1936 3-3
Met 8t Ry gen o tr g 5s.. 1997 F- A 113%8ale 113 113% 18 108%116% 2d gu gold 5s. .1930 3-9

BwayA7thAvIstcg5s I943 J-D 120% Aug’98 114% 122%) Registered .1930 3-J

Registered............. D Clearfield Bitum Coal Cor 48
ColA! thAv Istgugbs. I EIS B 124 122% Aug’98 116 i'23% Iststintgug 4sser A. J-J

Registered............ M- 8 8mall bonds series B..’40 J -J
Lex tAPFIstgugSs M-S " 120 J’ly’98 117" 23] Gout A Oswe 1stgug5s.’42 J-D

Registered.................... M- 122 ... R W AOgcon 1stext 55’22 A-0

Mex Cent con gold 4s... 1911 J - J 03 Apr.'98 03 00% Nor A Mont 1stgug 5s.’10 A -0
Istcon Income g 8s... 1939; J'lyf OT R 1stgug 5s. 18 M-N
2d con Income g 3s....1939 JIyT e Oswe A R 2d giu g 5s..1915 F-Al
Equip Acoll g bs....... 1917 A - Utica A Blk Rlvgu g 4522 3-]

Mex Internet 1stcong 4s.’77 M- 76% Sale 70 78% 55 70H 78< Moh A Mai 1stgu g4s.1991 Vv -S

Mex Nat, 1stgold Os..... 1927 J - Cart A Ad 1stgu g 4s.1981 J-D
2d inc 6s A'Cp strapd. 1917]»\/1—84 N Y APutlstcongug48.’93 A-O
2d Income gold Os B..1917f An.4 13 J’l N Y A North Istg 5s..1027!'A- O

Mex North 1stgold Os.. 1910 J-D 97 Feb’'97 N Y Chic A StL Istg 4s.1937 A- O
Registered... 1910;J - D Registered.. ..1937 A-O

Mich Cent— 1902 M- 115 Aug’98 T% f.d.&% N Y AGreen, %

Istcon 5s *106% Sale * 105% _ 108% 80, 102% % N Y A Har. g\é N,
122 eb.’Os 122 IN YLaC AW
121% J'ne’ss B By NYLE S ie.
125% Jan.'9H f_&?% %; iN Y A M Egc Long Is.
106 Feb.'98 J|NYA eeNYNHAII
108 Jan.’98 :::: 108 108 NYN HA Hart Istreg4s.’03 J -
! D Convert deb certs $i,000 .. A - o
t . NY w Small cerifs 0100..........

Mil El RyA yr g 5s.1920 F-A Uousatonlc R con g 5s.1937 M -N

ML A eeCh_ucA N W N H A Derby con6s...1918 M-N

MUAMad ChicAN W NY AN E Ist7s. L1905 3 -3

MU A North. .8 Ch MA§t P 1St 08...... quaeceesens 1905 J -J

MU A 8t P. SeSChMA tP N Y A North. .NY CAIL

Min A8l L gu. 86 BCRAN, NYOAWconlsths.lQSQJ-D

Minn Aot L—1st g 7s..1927 J - D 143 J'ly’97 Refunding 1stg 4s... .1092 M-S|
1st cons gold 5s........ 1934 M-N 137 108 100%108% Regis 05, only. ..1992 M-Sj
lowa ex 1st gold 7s... 1909'J - D 127 Nor’97 N Y A Put. gé)é)NYC H.

South West ex 1stg 7s.'1010- D NY ARB. Long Isl.
Pacific ex 1stgold 0s.1921 A- O 121% Aug'071 NYSAW Seg IE

M AP 1st 5s st 4sintgu.. '86J -J NY Tex AM €8 So Pac Co.

M 38MAA 1stg 4s Intgu.’20J - J North Illinois Chi A NW.

MStPASSM cong4sintgu'8* J-J North Ohio. 9€ L Erie A W.

Minn 8t Ftyslgt8 ng 55 1919 J-J Northern Pacific—

Minn Un Gen 1st RRALGsfg6s.’21 J - J

Mo Kan ATex—Istg4s 19001] D 89% 91 (El| 88H 92% Registered.. . 1921
2d gold 4s.. 9? F-Al ggt% 05% 57 ggx StP AN P e
1st exten ? M N Aug’98 83% Registere
MKATOfT Istg s.’42iM- W 37X 89 14 8 so Prior Henr A 1gg
KOA Pao Istg 4s....1990 F- A 73 70 75« Tli« 15 71 70 Registered........

Dal A Wa 1stgo g 5s. 1940 M-N *3%...... 81 Aug’es 84X  General Hen g
Boonev BdgCogu g 7s..’06 M-N{ ........ 112 75 Registered .2047
Tebo A Neosho 1st7s. 1908 J -D Nor Pac Ter 1stg 0Os. 1933 r

Mo K A E Istgu g 5a... 1042 A-O, 102 102 10 1 93x102  Nor W Cah_ OE€ Cent Pac.

Mg Pao—:lstcon g 0s...1920 M- N 105M 100% 3L 193 107X Nor Wis. )€ CSt PM AO.

......... ..1900 M-N 111% AU «'98 103%112  Nor A South 1stg 5s.... 1941 M-N
Trustg 5s.. 1917 \i-8t X box 8 BOX 87X (Nor A Westgeng 0Os.... M-N

Registered .1917 M-St 0 New River Istg 0s....1932 A-0
1st ooll gold 5s 1920 £- A 78%Sale |1 78% 8% Iraprvmt A ext g0s..11934 F-A

Registered............ 19?0 F-A COAT Istgug 5s....1922 J -3
Pao R of Mo 1stexg4s."HF- A 101% 105% 108% Aug'98 100 106 Scio VAN E IBtgu g4s. 1989 M-N

2d extended gold 5s.1938 J - J 100% J’ly.’98 105% 109 N A W Ry Istcong 4s. 1996 A-O
Verd VI AW Istg 5a.. %6) M-Si Registered. ..1996 A-O
LeroyAC VAL 1st J-J Small......... 171990 A-O
BtLAIMt 1stextg4 /uS 4’) K-Al 107 107 107 110% Nor A Mont. SeeN.Y.Cent.

2d ext g 5s.............. 7 M-N 107%...... 107% J’ly ’98 %6)?%107% g AL Ch 1stcon 0s..1920 A -0

Ark Branch extg5s. 1935 J-D 106%...... 105% J’ly ’98 q Income 1920 A-0

Genconry Aldgrtg5s’31 A*0 90 98%  99% 80 % ncome smb%lé ....... A-0

GenconstarSWéégtdQSSC’.l A-0O 100 Ang’98 80 OIlndAW CCCAStL.

Miss Hlt Bdge. ChicAAlt Ohio A Miss. See BAO §W.

MobABtrm priorlieng5s.’45 J - J Ohio River RR 1stg 5s..1936 J -D

- General gold 5s.......... 1937 A-0
Ohio Southern 1stg 0s..1921 J-D
mal General gold 4s, .1921 M-

Mob A Ohio new gold 0s..’27 J-D 122 122 118% 123 Eng Tr Co certfa.
1st extension gold 0S. 1927 Q- % 119 Dec’'97 Ora AStL 1stg 48.......

General gold 4s.. 79 80% 81 70 81 OreAcCal. See So P; .
Montgom Dir 1st S. 1947 F A . 102% 102 102 97% 102 Ore Ry ANav Istsfgba. 1909 J-J
BtLACalroggg .1931,3 - J Ore RR A Nav con g 4s..1946 J -D

Mohawk A Mai. ! I§gCAH| Ore Short Line 1stg Os. 1922 F-A

Monongnheleg%%g Bit Utah A Nor 1st 7s 1908 ,J-J

Mont Cent. tPMAMI Gold 5g... -192ft) 3 -3

’ No price Friday; these are latest bid and asked this week,

OUTSIDE SECURITIES (Given at foot

Gan 8ecnrllbi>. | Bid. JAsk. H Tries. AeTHnph. Bid.
Byracu.se Gas—Stock...... % 17% Erie Teieg A Telephone ras
R M— gl 48 Franklin 40

j n ast Mil w ick; List.
W Oast Milw)—Sick; Li 110
€ N Y Stock Kxch 0]
Trdelr T Hudson River Telep 75
American ﬁi -F fg):N ] Stock Kxch Internation Ocean.. 100
American Mexican Telegraph. 200

Y1 Stockl Kxch
Gentrai a South Amer 109%

s Mexican Telephogé%. 10
Chen Ai tho Teiepb—Sik; 51 h New Eng Telep—ot€ Best C2 list

Bon Northwestern Telegraph. 110
Commercial Cable.. %?5) 1185 AN Y A N J Telephone.... 149
Commer Unlon Tel (NY) 115 I 551920 .............. J&J 110
Imulya I"70 ) par>ier  Atlantic . 70

t Bonds duo Jan. { Bonds due July. HBonds due Juno,

of T consecutive pages).—

IS

471

ce Weeks g I}Aannqe
ot s & 0
ep ale. Jan. 1
Bid. Ask. Low. High. No. Low.High,
*129  ....... 131 Aug’98 .... 128 131%
105% Nov’97
104% 104% 10 i00 1005
110% . 116% 117 113%119%
116 . 115% Aug’98 113%119
108% . 111 Aug’os 100 112
108% 110% J’ly 98 100 111%
108% 109% Sep.’97
104% 105  Aug’9s 102 105
*104% 104% Feb.’98 104%104%
105 . 104% J’ly’98 100% 105%
1.84% . 104% J’ne’98 104 105
0%. 107% Aug’98 105% 107%

104%J’ly '98 104% 104%
94 95 94 96%
94 Aug’98 94 95
94% 93% 94% 91% 95
107 107% J’ne’9* 107% 109"
107 107% Aug’98 107%109%
.'108 103 May’'97
109 110 109%Auk 98 102% 110%
109% Sale 109% 109% 101%110
108% Nov’97
100 J'ne’'s8 106 100
95 Jly’98 95 95
123%. 124% Aug™®B 119%124%
107 Aug’es 107 107
124 127 123 J'ne'98 123 126
106 Sale 106 106 100 107%
104 Apr.’98 104 104
104% Oct.’97
102 ... 100 Aug‘598 145 160
*155 159 155 1 145 158%
125 ... 120%Aug’98 126% 126%
120% . 120% Aug’98 119  120%
114 . 114 Aug’9s 113% 114
107 107% 107  107% 100 109
09% Sale  99% 102 90 102%
112% ..... 114 Aug'es 112 119%
113% 110 110 J'ne’9* 112 119
Au 98 124 130
i‘ﬁﬁ )6 124% 127
101% Sale ! oozf A1 1o gg% %010;0
() u 0
*08%Sate “evos”F8%e 57 %
iia" iiT 114 114 104 114
102 ... 102 Jness 102 105
122 .. 122 Aug'es 120 125%
...... 124 124 124 118 124
*110 .. 117% 117% 117 119%
105 ...... 101 Feb'97
85 80 89% % 82  91%
80 Sale 95% % 74% 87%
95
,104 LOS Jan.'98 LOS 102
80 90 85% Aug’98 80  85%
8% 8% 8% 8 15
7 9 10 J'ne’98 10 14%
.. 83 80 Aug'9s s 8
..115 111 110
1 100% 1%9% 1%0% 1813 igg%
9 7% _ 127%
127% Sale o 12 9§ 27 151
102 May’'97

i Bonds due May. T Bonds due Nov

TEL. & ELECTRIC, &.

Ask. Teieg. A: Teleph. Bid Ask. Electric Companion.
"7:3 1 Southern A Atlantic....... 20 E?esétfggnﬂﬁg%'t?&lght "
1 West'n Union Telog—N Y Stock Exch Electro-Pneumatic.........
3 West'n Union Telog—N Y Stock Exch Fort Wayne matic. ... 3 |
73 |AE||'§ Cr;[err'ﬁ/ o] iBAT Q0 13 10 Gonaral BVSciic Go-Ni ¥ Stock ExoM
112  Brash Eléctric Co.. 40 50 Do pref. —See Boston L st
205 Brdxprt(Ct) El Lt Co25t 82 37 Hartford (Ct) ElecLt Co. 119 1*25*
05  Consol Electric Storage.. 18 20 Hartf’d(Ct) LtAPowCo025 4
Eddy Electric Mfg Co..25 ¢, ... Mo Edison Electric. 12 14
115  Edison El M Co NY—N Y Stock onh Do preferred..... 42 44
150  Edison El 111Co Brk—N Y Stock Exch Narragan. (Prov)KlCo.50 t 83% 87
1Edison Ore Millin Co— Now, H?v (Ct) Elec Lt Co 170 180

n
T« Edison Rtoroero 71

14
23
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BONDS.
If.Y.STOCKEXCHANGE,
Week Ivkxhsr Skit. 2.

£ . .
Bid  Ask. Low. H|0q7h. No. nLow H|g Bld Ask.[L
OreSh L—I1stoong 3s...1940 J- J 107 Sale I 08HJi8av F A W latcon g 08.1034 A- O
Non-ouiu IICA Sa...... 1040 Sop.*  75% Sale 58 81*1 Istg 5S........ceeeviennnn. 1934 A-O T
Non-cu Ino B A ¢ ' tr 1040 OelL* 58 Sale a 58 39 58% 1 Soloto VaI AN E. Sr#fNorA W
R AN oA B B SR Bikiyn &1 1047 Feb.'98
i «e. yn
AGCoast Go—lsg ééOQ 10481*1 D 103% Sale 105% 105% 1 303 100~ Sod Bay A So lot &s 41921 J-J
aoof Missouri Bo Car A G& Istg 1910 M-N  08% 93*
SPunag({(l:| ]stgfg 4ns. 191](5Oh]}I @ (¢] I — Southern PaCSItAIO]_(s:O_ .
subsidy g Os.......... t 825] Jan *08
Pennsylvania Co— ?d ga.ISA ............ gGﬂ.ﬁ J m 105 ........
Penn Cogu 1stif 4*3.1921 J- J *110% 113 Aug’Csi . 108 114 MeX A Pacdiv Istghs.’fil M-N 08 Sale 4
Registered — ......... 1921 JiM10 110 J’ly’esl. 110 110 HOusATOItW AN7s.’03 J - J .............
Gtd3*scol trusttor. 1087. 8« 97* Istg 5sint gtd...... 1037 3-J *111 ... 110% 1X0%
POC& StL oongug416h i Cong Oalntgtd 1912 A- O *108%112 109
Series A.. 1040 A-.0 *113% 112« asm 100% 118 Gongl 4s Int%td.. 11921 A-0 83 uﬂg% 15
Series B'g 942 A-O *1121*, 112* 1214 108 113 .’ 120% Feb.'98
Series Cguar. .1042 M-N 127 Apr.’08
Series 1p4s gu 1945 M- N 103 Oct.’97
Pitta CIn & StL let 7». 1900jF- A 10S J'ne'98 100%108 Ore A Cal 1stgtdg os, 1027 75 Jan.*98
Registereg.............. 1900 F- A 109* Apr’o7 8A AA Puss lIstgug 4b.’43 67* 09 08 00 38
Pitta Ft W & O 1st7s.1912 J - J 140 May‘98 140 140* Tex AN OUt 7a...... 1005 110 Mar’98
2d 7 1913 i_OJ 140 Aug’9s 140 140 Sabine div 1st g 6s..1012 100* Nov’97
101 101*
Sterea congSis}?:iz A- O 117« 112%4 Apr’97 S%F;’OfA(r:gullstggs &QIO ...6..109 109* 109*
............... ot Cai Istg Os ...... 110% Aug’98
GIOI"%LPIt‘tS conef 7s. 1000 M N 108 10Q& 107 May’98 t con guar g 5s..1037 102% Sale 02*9 1%2%
Gen gu g 4%s aer’aA. 194% .A 8 Sé A N \tNI ftgu g45a. 18%]7_ ...... 80% 80%
oast Istgu s..
GrRAIexIStgug4%s 1941 J3-J SPac of N Megat 1gst ‘11 109*
gtéﬁB\d/&l gen gag‘ﬁ; 1944§ 3" § 102 Nov’97 SoutRh Ryt—l stdcon g 1% 98% Sale 07 98%
gogengug4%s - egistered..............
Pecnn RE :Il.st realeesg 4s. 1993535%-51 108 May’9 Mem Div 1st g 4*4%- 55'%%8 104* . 103 J'ly’'98
on sterlingg 6s....... - Registered.............
Con currency Os reg.. .1905 Q-Mt E Teh reor lien g 4-5s,1938 100 Aug’es
Cong_5s .1919 M-S Registered.........,.. 938
Q -S Alaéen R lIstg 0s....1018 112* Aug’0
943 M-N Atl &Ch Air Line Inc. 1900
Cl A Mar 1stgu g 4%s. tQ35, M-N Col A Greeny 1st 5-08.1916 119 Dec’97
DNJ HRA Can gen 48. 1944 M-S 1154 Feb.’98 115*4115% E T Va A Ga 1st 7a— 1900 106* Sale 1p0* 106%
ponsacorm A At StoL Rash Qon st g 8s 0 113% sae 118" “Ua%a
ensacola as| on 1s s 6 Sale
Peo Dee AE Istg 6strrec.’20J -J 98 95 10i% GaPac Ryg]stg . 122 119 JTy’908
Evans Div I8tg0Ostrree.'20 M-S 93 ?8 20 96 Knox & Ohio 1stg 65 .1925 115% Aug’98
g 5atrgec 1st pd.. 1920 M-N 18« J’ 15 18% Rich A Dan con g Os. .1915 . , 125  1229% Aug’98
PSO A Eg?(tun IiggcogA 1?;2& Q-F 110 120 120 nggssg}l;fmungdg 5s; |909 100 10 10]:'3 gov gz;
Sdg4%s........... V1921 M-N 185 8506  * 85% 80% VirginiaMid ggn 5"51"1 107 '108 108 7168
Pine Creek reg ggSrOa 1932 J-D 133 137 Not'97 Gtd stamped........ 107 108 107 J'ne’98
PittaGin&StL. JCPenn Co. W OA W 1stcygu 43,1024 s 90 Aug’es
Pitta iev A Tol 14t 608 . 102 06 1074 SAN Al S LA 194 H8%AUGeS
i iev .. a.
Pitts A Conpellsv. €€ Blﬁg Spok FallsANor Istg OS 1GS9 188
Pitta FtW A Ch. S##Peun Co. Statlsl Ry 1stgu g 4%s.1943 J -D
Pitts Juno 1stg (()ja ....... 1922 J-J %@ Sunb A LeW|att| 4s.1030 J-J *105
Pitts ie—2dg5a.. 1928 A-Ol SyraBing AN Y. S%DL&W
Pitts MCKEA Yo—Istgu 0fC32 J-J rPer A of StL 1std 4%s.’39 A- O *U4% 112* Aug’98
2d guarA ................ 1084 3-3 X 1stcongold 5s. 1894-1944 F-A  107* . 110 Jly’'CB
S e R oy e eI 5 i Beto
Pitte Sh A L E Ist gos.. 1940 A-O ... 109* 109 Aug’98 104 109* TexAN O. JE€ SoPac Co.
b Igt %Jr\}\?olgolldtSs;i ..... 1:3313; 3 —JJ 018% oz 98 J |3é207 Te:é,tAF ﬁijdlvlstg Os. 19055\/| S 100% Sale 188 Au ’798 17
itts est 1stg 4s. - gold 5s................2000 J-D  ......
P(tst |$ i 8%1-115;71 m“ :1‘;’(2) 32% 50 Aug’9s 35« Tt%'d oAId Tct 5sld%ec 12903?(7) gnchJ 46* Sale 1‘2‘%’3 405/5 757
itta sh 1stcon 5s. - ird At 1st gol 0 J'ne’
eading Oogeng4s.. -J 824 Bale 82*4 334 151 77* 87% TolAOC Istg5s 1935J3-J 104 104 104
@ R?glst red.. SGC 1997 -J West'nldivlélstg ....1985 A-O0 104 105 Aug’98
nsselaer General gold 5s..... .. .1935 J-D
Rich AfDan. gSé South Ry. Kan AM 1stgu g4s...1990 A- O 80 60 Aug’9s
Rio Or West 1stg4a— 1939 J-J 91* 90 90; 38 91 TolPeo AW litgold 4*.191? J-J 779 77 Aug’os
Rio GrJdunc Ist u g 55.1939 3-D 92 91 Jne’S 21“ 94M TStLAKC 1stg Gstr.1910J-D 88 90 Aug’9s
Rio r(1)5‘80 1st g, ee ...... 1940 J-J 60 J’ne’98 54 66 T Hater A Del ﬁt cg 55,1928 J-D 100 100% Aug’98
Rocl Pitta. B RAP. Mon EUv. Bklyn Kiev
e donsiy e, O AT 00 soise gy o0
altLake Clstgs n Pac- gg4s. - 6 Sale %
tJo AG 1lSt -3-48..1947 79% Sale  79% 79% 68* 81 Registered ..1947J3-J 98% Au%88
St}x I—SL g III|n0|s Cent, Tr Co etfa g 4%a....... 1018 M-N 55
SttL A Fa v hio. U P DAG 1(s:t69 rro SQ ...... 70% Sale  75* 77*
ron Mo UniN JRR A(
g L K C A é\ée ‘ILg]ReF\\’NAabafSSh L Utah A N?rtE %l%eOre SCL
of St Utica A Blac Y Cent
Bt Loms ‘A San Francisco— er Val Ind A € Mo P.
2d gold Os Class A....1000 M-N , 1104 114 J’ly’98 111 116* Irglnia Mid. 8 South Ry.
8dgoldOb ClassB...... 1906 M-N »110* 115% 115% 111% 110* ab RR Co Istg 5s..1939 M-N 111* ..... 111* f?
* 2d gol(;iaOS CIassCG O» 1308 M-N ivo* 114 Aug’98 113 116* W b 2dgold 5s.. . 1039 F-A 90% Sale " 88%  90% 2
1stg Oa Pierce CA 0..1919 F- A ebenture series A ... J-J
General gold Os.. 1931 J-J *120* 121 120% 120% 114 120%* SeriesB.............. .. 89 J-J Sale 34* 39 2372
General gold 5s.. ..1981 J-J 106* Sale 98% 106* Istg5sDet A Ch Ext. .1941 J -J *104 100 104% Aug’98
ETSAY B8y Bigos 1910 A8 107 1D e B | sicheesndelsigtaiste A0 110 1o Jmees
. -0 107 Ll 0 .
Kansas Mid Istg 4a... 1937 J-D Wash OA W. €€ Southern
Bihehtia TR D TN P ® 53 ENIATUSAEY 1004 2158
- ug -4S. i - ug
8t L 8q. JEE Illinois Cent. Income 5a.q . April, 1943 Nov. 10
StL 8 W Istg 4bbdefs. 1989 M-N  78% Sale  78% 79% 81 West No Car. %Ee South Ry,
2d g 4s Ino bond Cfcfs.. 1989 J-JS 83 Sale 83 34* 85  Wester % Cent Pac.
gt Paul City Cab. og 5s.1937 J-J 90 Nov’'97 W Chic ot4U-yr 1stcur5s.’28 M-N
Guaraﬂteed gold 5s...1987 J -J 40-year con g 5s.. . 1930 M- N 99 Dao’9r
Bt Paul A Duluth 1st 5a 1931 F-A 106% 107 117 Mar’98 115 117 West Shore. BN Y Cent
1917 A-O 112% 1184 107 10 105 109 W Va APitts. JEBA O
.1900 A-O 123 124* 122% Aug’98 120 122* W VaCentA P 1stg Os. 1011 J-J
Dakotaexi gold Ob.... 1910 M-N  120% ... 122 Aug’98 118%123  Wheeling AL H 1stg5s.1920 A-O 101% Mar’98
lit conaol gc:jld 8 ..1988 J 132 .. 132 132 128 132 \-ll—vatICS ce]rgtflcaltgséé; 96558 39 ]:I_.[())g 10|9 :J__gg Mle&—)’98
Registered............ 11933 J3-J eel Div go - Sale
Reriuced to gold 4%s 1933 J-J 108% %8(?0; M 108; 105% 108* EXtonIA Ilr&’lp gold 5s. .1930 JFJA % sal gg% M3a9r’98 10
egistered......... J o Mar onsol gold 4. ......... - ale
Mont Ext 1stgold 4b. 1987 J-D 994Sale 90%  99% 98% 101% Wilke« AEast JEEN Y 8AW
Registered............. 1987 J-D 90 Fob.’Os 96 96 WU A Sioux F. J6&St P M A M
Minn Union 1stg Ol J 128**I 12296 Jan.’9b 122%122% Winona A Bt P ECA
Mont C 1st %u g 08 J 129 129 118% 182 WIIES CentCé) Isttrg 5!9f_ 1987 J-J o =3 gzzl NO\éé97
Registered...... J-J 115 AprD7 ngraved trust certificates.
1stguar g((j)ld 5s. J-J ’'110 109% May’98 107 109% Income5a................. 1937 A-O* 6 0* Aug’98
Registere 7 J-J
1BMinn latdiv 1stg 6b. 1008 A-O 110% Sale 110% H 0% 105% 110% MISCELLANEOUS BONDS.
Re |stered 1908 A-O Adams Ex—Col trft4a,1948 M-S 100 Sale 100 102%
Ist J-D iii% <* ; 113 Aug’98 113 118 m Cot Oil dob g BSS 1900 Qu-F 106%...... 107% 107%
Reg|stered J-D Am DK A Itnp 5s e C
Bt PAA Nor Pac, Am SpiritsMfg 1st g Og. If|IO| N 87% Sale 87 00
BtPAs X Atlanta G L Co IIat g 5s.1947 J J J
8AAAP ar AS CarCo lat ar.6s.1042
8FANP istaf g5*.,,1919 1-J 100% Oct.'97 oa U Gaatrot.fs b fg5a."80 J -J 90* Jan/98

"OUTSIDE SECURITIES

ked this week,

Klectrlc’iCompanies. Bid. Ask. ; Ferry Companion. Bid.
RhodeTslandElec Pro Co. 110 120 N JA N Y Ferry—Stock..

Toronto (Cun) ElecLtCo. 136* jy«x , 1st6b 1 9 478 . .JAJ 1100
Thom-Houet Welding Co. ... .. 1 N Y A E R Ferry—Stock. 70
United Elec LtAP Co prof Bonds 5b of 1932........ $ 97

Bonds
Woonsocket (It 1) El Co..

Ferry Cornpante*.  _ 10th A23d StsFerry......
B’klyn ANY Ferry Bubs. latmorb 5s 1919...JAD $ 98
New stock.. . 37% 88 ! Union Ferry—Stock...... 39
m 97* Ist5a 1920.......... MAN 3101
Boboken Ferry—Stock o1 02 Maliroads.
1st 6s 1946*....... MAN tiou« 108 Ate Col A P lat 08 tr co Cta
Metropolitan Ferry—b5s.. 108 110 , At JCA W 1st Os trco Ota -

t Honda due June,

(©iveie Al root or [ consecurive pages).— FERRY & RAILROADS.

Ask. j

ibi
73
100
80
95
80
101
40
103

| prof 4
Boat ANY Air Llne—Co

THE CHRONICLE.—BOND PRICES (5 pages) Page 4
G oy e T

BONDS. ~£'8 j Fr
ny*stockexchange 5f
Week Endino Skit. 2.

i

| Bonds due July. JBonds duo March. T Bel

Railroad w Bid. Ask, Hailrondw.
Ateh A Pike’s Peak 1stOs 101 C &N 15t7a.Mude
Ate TA 9 Fogu fd Os notes 101 gX
Atl'taA GhATr L lat 7a*07 112 PA l all
AtI&P etaof dep gu 4bst’d

By « r ra Ik {h3 [qlst

B A O 8%s, when |ssued ft 95 s)a_l
Do SO
03 83K

Do
Preferred—Sr# N Y Sto ck Ex Sh. '*
California Pacific lat4%s 98
Do d inertguar 95
ChMil A8t P Dub Dijyv ’20 $130
Ta  Wta Val div 0**20 9130

Week’s

d

Sl

[Vol. txerr-

henge

Jan. 1.

L_IQW Sl hINO Low.BxgK
4%OCt 971..

nda due Jan.

1104* 104*

92 99%

107 107
100 105%
92 08*

107% 111%
105 110
70* 88%
120% 120%
127 127
s 16
55% 71

96% 101*
100* 109%
100* 110%

92% 102%

81% 87*

105% 110*
87 98%

103 103
96 100

105% 103
112% 115
107 113%
118 123
112 117%
118 125*

95 90
100 108
102 107

7%

8 N0
110% 110%

112n~
105%110%

107* 110%
90%107%

103 105
70 82%
09 78
85% 90
98 104
88%
98%
a4
48%

99%
98%
59*
79

104% 112%
74% 91%

21 39
97 105%
108%110

103 110
47* 59%
10 10%

100% 101%

100 108
90 108
92% 92%
35 30

33%
a

55
7%

98% 102%
102%109

04 90

90* 91

SBonds due Nov

Bid. Aak.

uU30

143
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Pr|c @ i
BONDS. q 4y, Ratiepr ange BONDS. epice \Q/ﬁg ange
N.Y.STOCKEXCHANGE] Sep LastSale JIM N.v.sTocKEXCHANGE Sep.gi Raneed ! fom
Week Ending Sept. 2. Week Ending Sept. 2. . R
9 =ep Bld Ask. Low Hg N0| Low Hg Bid. Ask. Low. High. No. Low High
B’ klyn U Gas 1stcon 5s..’45 M ...... PeoriaWat Co]g_; 0s..1889-19 M-N |
BFK'n ggs 1945 F 9 Sale 8 91% 10054 Pl Valley Coal Istg 0s..1920 M-N |OS
ah Coal M|n ETCl4K. Procter A Gamb 1stg 0s..’40 J -J uU3” 118*
GL AC Co. S e P GA CCo. St L Ter Cupples Statlon A
Chic JcA St Yd col g 5s.. 1915 J -J 10954 Feb’97 10954 10954 Prop Co Istg 454s5-20yr’17 J-D
Clearf Bit Coal. <Se«NYC&H S Yuba Wat Co con g 0s. .23 J -J 101 Feb'97
Col CA | 1stcong Os. ..1900 F-A 100 100 95 102 Sp Val Wat Works 1st 0s.’00 M- S
ColC A I Dev Cogug og 1909 J -J i Stan Rope &T 1stg 0s..1940 F-A 8154 Sale .77....... 82 275 51 82
Col Fuel Co gen gold bs. 1919 M N 104 Jan.’98 100 104 Income g 5S............... 1940 23 Sale 2L Al 11 24%
Col FAlCogensfgb5s.1943 F 82 80 May’98 80 &4 Sun Ck Coal Istg sf 0s..1912 J-D
mOolumbus Gas 1stg 5s..1932 J - J s TennCoal TDiv Ist OS 191~ a-oh 92 Sale 92 [<7] 79 94
Com Cable Co 1stg4s.. 2397 -J 10154 Apr.’98 10154 10554 Birm Div 1stcon 1917 J-J ... 95 93 [sc %! 79 984
Registered................. -J 104 Feb.’98 104 104 Cah CM Co 1st gu 9 22J-D
Con Gas Co. SeeP &CCO De Bar C& I Cogug 0s10 F-A *83* Jan.’98 83 83
eBardel CA eT C&l. U SDeath Cos f deb g0s.’13 31-N 110 110 Aug’9s 111% 110
el & H Can. RR bonds Vt Marble 1stsf5s...... 1910 J-D
roit City Gas g os. -J 91 94" 89 9554 West Union deb 7s. .1875-00 31-N 104* 10554 Feb.’98 10554 10551
Det Gas Co con 1stg 55.. 1918 F—A 94 Aug’ 9? 90 103 Registered........ 1875-1900 31-N 1 Mar’98 105 10550
Det MAM Id gr 3%s S A.1911 A-O 17% 17 Aug’9 1054 il? Debenture 7s.. . 1884-1900 31-N
d El IIllSt conv g 5s. 1910 31-S '109% . 112  Aug’98 108" 117% Registered...... 1884-1900 31-N
1995 J-J '116% . 117% Aug 98 11454 119 Col trustcur 5s......... 1938 J-J 112 113 112 Aug.’98 105 112
EI :I:L’I.B k?yn 1 s. 1940 A- O '11054 11354 J’'ne’9" Mut Un Tel s f'd 0s...1911 31-N 111 Mar'98 111 111
Registered............ccceuunann A-O Northwestern Tel 7s....’04 J - J
ErieT &T coltrgsf5s...1920 J-J 9854 Mar’'98 98% o854 Westn Gas Co col tr g 5s...'33 31-N 10354 101 Mar’98 101 101
BansLNYé,gécongSs 32 31-S hLE&PCCOlStg5S 10 J - J
?q G A Fuel P G A CCo. 1.p 107 108 108 %0 108 Whitebrst Fgen s f 0s.. 1908 J -
1en Elec Codebgos..1922 J-
U rlRwCoaLA-%Jsgtg s WP|A-O 91% 9554 Jarn’97 U. S. GOV. SECURITIES. (For da||g record see seventh Bs
Gr Rap G L Co lIstg 55 1915 F-A U S 2sregistered... Optlonal Q-M 98 ...
ack W reor Istg 5s..1920 J - J U S 4sregistere . 1907 8 109% 110% :L’I_’L54Au ‘o8
eﬂ end B Co 1stsfg0s.1931 M-S 111 Aug’'97 U S 4s coupon 11154 11254 111 111
Steel Co deb 5s........ 1910]J - J U S 4s registered 120%127% 12754
Non-conv deben 5s 1913;A- O 70 Apr’97 U S 4s coupon 126% 127% 120% 1%7
mlron Steamboat Co Os... 1901 J- J : U S5s reglstered 111% 112% 112 Aug’'98
Jeff&Clear CA | Istg 5s 1926 J-D 107 May’97 U S 5s coupon.. 11254 S 11254 11254
2d g 5S..cciieeiiieaennn 20 J-D 80 May’'97 U S Os currency. 102% ....... 102% Aug’9S
K C Mo Gas Co 1st A-0 U S48 re%lstered certs
LacGas-LCoof StLPsths*lQl ‘ 105 Sale 105 1054 21] 100 105%  of indebt (Cherokee) 1899 Mch 101
Small bonds.....................
Mad Sq Garden Istg 5s.1919 M-N 102 Jly '97 STATE SECURITIES.

Met T AT 1stsf g 5a.. 1918 M-N Alabama—Class A 4t05.1900 J-J 108 109 May‘98 10854 109
Registered................ 8 M-N 108 105 Aug’98 105 108
MICh Pen Car CoJstg 55 42 M-S 85 J'ne’97 ol 1900 J-J 00 10554 Aug’98 10554 10554
Mut Fuel Gas Co e PeopGas ..1900J-J 90 98 Aug’'98 98~ 100

Mut Un Tel Co. Currency funding 4s...1920J -J 90 .......

at Starch Mfg Co ]stg Os 20131N 108 10754 Aug’98 105 108 | Distof Columbia— 055.1924 F- A 117 Sale 117 117 10 115 117
Nwpt News SA D D 5s..19901J -.15 Louisiana—New con 4s..1914 J -J 03 ... 104 J’ly’98 100 104
NV AN Tel gen g 5scy.’20 31-N . small............. SRS 10054 Mar’98 98 100%
N Y 4 OntLan'd jstg Os:I910i F-A Missouri—Boundi .1894-95 J -
NoWestnTeleg. West.Un. | N(érth (I‘,ar—Conso '4s...1910 J -J 10254 . 101 Jan.’98 101 101
Peo Gas A C lstgugOs 1004 M-N 111 Nov'97 mall.. e 3 -0

2d gtd g Os ..1904! 107%J’ly’98 102 109 1919 A-O 129 128** Feb.vo8 128* 128"

1st consol g Os. 119 11754 Aug’98 ;115 120 3J-J 103

Refunding g 5s. o Tenn New settlem't3s.1913 J -J 92% é)g Aug’98 87 é)éi%

Registered.............. 1947 M-S| ....... Small...........cooooii J-J J'ue’98 87

Ch G-LACke ]stgug 5s37:.1 J *10054 1100 100 | 2li02 10054 : V|rg|n|a fund debt 2-3s.1991 J -J 7554. 74 Aug’98 05 74

Con G Co of Chlstgug5s’30'J 105 1104 J’ly’98 ... 101 100 Eaeglstered J-J

Eq G & F Ch 1stgug0s.'05J - .1 ....... 105 10254 J°1y’98 .... 102 108 s deferred bonds .

Mu Fuel Gas 1stgug 5.1947 M- N 10554 Sale 110554 10554! 15 ‘10514 10554  Trust receipts stamped__ 9 Sale 8%

*No price Briday; these are latest bid and asked this week. t Bonds due July. t Bonds due May. I Bonds

OUTSIDE SECURITIES (Given at foot of / consecutive pages).

Rail roads. Bid. JAak. I
N Y Eldeb 5sgu Man Ry. 98
No Paciygic Mo DIv 1st Os. 105%
'Plttsb & Connellsv 1st 7s 104
Do conOsgubyBAO 115
8tP East A Gr Tr 1st Os.
u by MUw L9 & West.
Tenn CIA Ry con Os 1901
Do So Plttsb 1st 1902..
Vicksb A Meridian 1??3
Miscellaneous. Fal.
Acker Merrall & Con.100 grs4 101 i
Am Air Powerof N Y. 100 25 064
Amerlc’n Axe A Tool. 100
Amer Bank Note Co...50 t 89 42
American Brake Co..100 90 93
Amer. Caramel—Com... 4? 50
Preferred.................. 10 103
Amer Groc—1st pref.10
Amer Maltg g —Com— €€ st Exl t
Preferred—J€€ Stock E xoh.
Am Pneumat Tool Co. 10
Amer Press Assoc’n. .100 100 110
American Screw....... 250 115 140
Am Smokeless Powd.100
Soda Foun—Com. 4 8
I;Ist preferred.......... 47 53
d pé’eferred 15 25
Amer dteel A Wire. £ ,
Preferred........... Stick Exrt
American Surety....... 50 100
Am Typefo’re—Stock. 100 17*
Amer Sewing Machine.. 5,
Amer Strawboard....100 * 30* so*
Amer Wringer com...100 104
114

Amer Graphophone.
Preferred

i 1

Anderson (John) Tob. IoO 12+

Automatic Vending..

BarneyASm Car-Corn. 100 13 16
Preferred....... 8;8
0s 1942 1

105 110

Bliss C —C 50 é@ 2
iss Compan om.

Preferrepd..Y. ........... % * HE
Bond A Mort Guar.. 100 190
Carter-Crumo—Pref..100 55 70
Celluloid Co.............. 100 7Q 74
Cent America Tr’nslt.100] 2
Cent Flrew’rks—Com.100 -

Preferred............... 100 x35 45
Chateaugay OreAlIr0s’i5 40
Ches A O Grain El—Inc.. 10 17+

03 07
Chesebrough Mfg Co. 100 350 370
Iéaflln (H B)-Ist pref.
d preferred..........
Common—See NY Stock Exch.
lark Mile End Thr’d. 100
Collins Co.................
Comstock Tun—1st Inc
Consolid Cor Heating. 100
Consol Flrew’ks-Com.100
Preferred .

Con Kan C S ?E
Consol R8 Iling Stock_iIIX) 17
Cramps’0b A Bn Bldg. 100 70 74
D|amond Match Co... 100 w(* 141
Bnsley Land......... 20c.
Eastman Kodak Co.. o5 16&
05 80
250

CRRS™ BAWE"“WF ISCEL.

Miscellaneous. Bid Ask Miscellaneous. Bid Ask. Miscellaneous.
Fidelity A Dep (Balt) 50 140 ﬁ? Schwarzchild A Sulzb. 100 4? 00  Texas A Pacific Coal 100 0%? 55
8alveston Wharf—1s 0 ?emet Solva)(jdeg Ss OO 1005 103 1|st gs 1908.......... OO 180

enesee Fruit.......... immons H 'rdw-Com. 1 il Title Guar A Trust.. 1
German Am Real Est. 1188 23 t’j’? Preferred.. . 116 120 Trenton Pott—Com..100 2?8
Glucose Sag Ref-Com. 01~ Singer Mf% . 100 410 425 Preferred.............. 00 25 35

Preferred.. 107 108 Standard Oil .100 408 10 Trow Directory-New. 100 35 45
8ooﬁyealr\/|5fh% v 100 37* g.éa* Stgn fDlst dA Die.“Com.. 223* 21** Ur}yonfSwngh A Slgnal 50 1 105

orham 0-Com. referre referre

Preferre H8 114 Stand Und’ri 00 1&? 15[]3 ion Typewr . § %?*
Great Falls Ice. . 100 125 SlosslASIstQs 1917.FAA I;st preferred. . 1 1.6)53
Hartford Carpe Southern Cotton Oil.. .50 80 85 d preferred.. ?4
Heck- &)negsz.] MIII-PF, 103 % %25 Staé sl T'Ié 1st Os’ 13AAO 185 - u F§ Gflass—dC0mm n.. 100 700 27

1st 0s 1922.......... MA: referre
Her’g-Hall-Mar-Com .100 * * g&) U S Projectile Co..... 188

Ptl)'elf(erred..a ........... 100 108* 0 00 1% 1 vaagnerr?aAlaceBCalr( 1(5)3 173 %gol*
Ho oken Land A Imp’t. estinl ir Brake.

........................ p 105 Susq Coal 0s 1911 JAJ 115 Wllllmagutlc Linen Co..25
Internatlonal Elevat.100 75 Term Wareh—Stock..100 10 wool Exch’ge of N Y.100 102+
International Navig.,100 82* 0 . 70 Worth’t’n P’'mp-Com.100 24 28
International PaperlOOR Sge Sht OICk Debenture Os...... 70 Preferred.............. 100 92 95

Preferred.. xch list.

Bonds Os.... 100 11 .
International Pulp...100 = . Banks. Banks. Banks Bid. Ask.
o Sagnboar- L0 ¢ 3 v ey verentis . 17 m
John B Stetson-—Com. 100 ﬁmeémah.... §50§ o (Mercnantsﬁ. :H%. Manﬁfat_:t Is. %gg

- m Exch.... 17 Merch Exch. echanics*..
Joumeny e gimian g 1 AStore Metropolis* . Mech ATra. 245 255
Preferred . or 72  Astor Place* Mt Morris*.. %88 ) 0
s 1 g e BT o il o S B %S
way.... assau*....... orth Side*..
La%\[/)ngrss'Sgﬁ' T 100 188 ] Butch'sADr.. 00 70  New Amst.*.. People’s* — 190 195
Cawyers: Title s, 153 Central...... 1 New York— 235 Scherm’rh’n* 1146) 150
Lortllard (P)—Pref... 118 NewYork Co. 1100 17th Ward*. 10 21(1)2
Madison Sq G— Stock. 100 5 - N Y Nat Ex
. Ninth.......... 20th Ward*.. 135
® it T lgthr\{vard*" @ Wallabout*.. 103 tiy
Y. e 1 North Amer. allabout*..
Mech’nical Rub-Com_lg% 1%@ 20 Colonial* 137 Oriental*---- 140

Preferred.......... ...1 32 40  Columbia¥. 150 Trust Cos.

Mergenthaler LInot—XE Bosto n Jist Commerce... 202 N. Y. CITY.
Continental. 125 Am Dep A L.

Meriden BritanniaCo..25 é % ‘Atlantic Tr.. 137*

Mich-Pen Car—Com.. 100 orn Exch*.. 275 tc 1r-.

Preferred SecN Y Stoc k Exc h, East River.. 130 310 (éerlnra_l]l'r st. % 205

Ist 5 1942.....