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CLEARING HOUSE RETURNS.

The following table, made up by telegraph, eto., indicates
that the total bank olearings of all the clearing houses of
the United States for the week endmggto-daly, August 27
have been $1.243586,772, against 11,314.480,365 fast week and

. 04,132,317 the corresponding week of Tast year.

CLBARINOS. Week Ending Aug. 27.
Returns bj Telegraph.

1898. 1897. Per Oent

New York. $519,038, 111 +520,330.949 21-4
Boston... 79,022.820 02,553,900 +208
Philadelphia. 51,092,122 48,291,083 +11*7
Baltimor 12,103,188 13,023,223 -0 0
Cbloag 78.587,199 30,290,304 —2-1
8L Louie 18,473,825 22,205,099 —16 8
New Orleans.. 4,105,491 4,050,340 -10*4
8even cities, 5days.. *883,110,757 «755,345,498 +10 9
Other cities, 5 days 140,411,310 128,011,290 +9*7
Total all cities 5 days___ 11,021,551,973 «983,356,794 +159
All cities, 1 day .. 220,014,799 170,775,523 +285*2
Total all cities for week.. §1.243,506,772 #1.054.132.317 +13 0

The full details of olearings for the week covered by the
above statement wil| be%wen next Saturday, We cannot,
of oourse, furnish them to-day, bank olearings being made
up Dy the various clearing hodses at noon on-Saturday, and
honoe 1N the above the last twenty-four hours of the week
have to be in all oases estimated, as we go to press Fr|da¥]n|ght.

_We present below our usual detailed figures for the pre
vious week, covering the returns for the périod ending with
Saturday noon, Ang. 20, and the results for the corresponding
week 1n°1897,1896 and 18%5 are also given.. In comparison
with the preceding week, there 1S an ingrease In the
%%%regate exchanges of sevepty seven million dollars

Nt at New York alone the' gain is nearly 3|xtf>]/-
five millions.  Contrasted with the week of 1897 the
total for the whole country shows an addition of 21'3 per
cent. Compared with the week gf 1886 the current returns
record a gain of 633 per cent, and the excess over 18% is 46-2
gercent. Outside of New York the gain over 1897 is 89 Per

ent. The excess over 1896 reaches 29°6 per cent, and making
comparison with 139% the gain Is seen tobe 190 per cent.

Oltaring* at—

Pittabur*...
Baltimore..
Buffalo....
Washington.
Rochester
Syracuse
Soranton
Wilmington..
Binghamton........
Total Middle...

Boston.......
Providence
Hartford
New H av
Springfield
Worcester.
Portland

Pall River..*

Chicago.
Cincinna

Milwaukee.
Columbus..
Indianapolis
Peoria..
Toledo.
Grand
Dayton...
Lexingto
Kalamasoo..
Akron..
Bay City.
Ro{kfur{i
Springfield, Ohio..
Canton.....
Ymngsto
Evansville*

Tot. Mid. Weit'r

Ban Franclsoo...
Salt Lake City...
Portland -
Los Angeles.
Helena.
Tacoma
Seattle.

Total Pacific..,

Kansas City
Minneapoli
Omaha..

Davenp
St. Joseph
Des Moines
Slonx City..
Lincoln
Wichita
Topeka.
Fremon
Hasting

Tot. other West

St. Louis
New Orlean
Louisville
Galveston
Houston.
Savannah
Riohmond
Memphis..
Atlanta
Nashville.
Norfolk....

Knoxville
Little Rock.
Jacksonvill
Chattanooga.
Macon

Total Southern..

Total all
outside N. York.

Montreal.
Toronto
Halifax. .
Winnipeg
Hamilton.
St.John..

Total Canada

SATURDAY, AUGUST 27, 1898.

1898,

8

17,750,5 Ik
15.1SA 435
3,8 <7,011
1,676 000
1,669,606
8'7,8-S
810,3U
899,778
3J2LU

950,215.93

95.140,731
4,952,000
1.829,6 iX
1.469 9"4
13,2.73:
1.402,008
1,376,807

097,082
703,221
435,901

109,691,52

95.8r4.63"
10.693 250

675,024
137,650,219

10,09$:29 J
1'100087
1,485.6%9
1,118.273

5.1.388
62%4.00%)

1.248 87%
822 3U
160,0 5

00,759

23.767.64J

10.926,3H
7,150,413
6/44 60t
3.317 834
3,697.32c
6*6.691
2,765,14
920,048
665,671

36,039,US

2t.098.211
5,4 49.7+
6,362.92*
2,315,500
2,075.870
1,640 127
8,668,085

364.000
61,115,677
1,814,480.3*15
471,163,822
11 160 227

7,749,975
1,241 461

688 915
22.049.305

*Not Included In totals.

1898.
-897. p.
650,687,579  +29 6
F9,145.9J3  +17 6
13,487,077  -t:31 6
16,788. MO —3*8
3,940,043
1,577,570 ¢6‘2
1,220.333  +36 0
8*9,704 +4%5
701,686
*24,9.7 i"ﬂﬂ
28400 +153
748.875,892  +2;*7
90,5'8 671
4,561,-0 i‘
1.7P2,6iC
12*1,471  +20*3
1,237,786 t85
1233%52 +18 6
1,372,803 +0*3
813,(08 -15 J
629.13>  +
433.446 9?8
103,6-6,289 +6S
87,01*?.%9 +9 6
1Ry +5 7
6/34 'y +18 6
6 010 97 +37*8
4014,60 +4"5
3/4 500 —ta
2.1-7,083  +179
LVi1273 —119
2.2* 613 .27 =
705.901 4
o1 WA
609.570  +31 7
+53 0
+e84
197, —
16j 6'6 'ﬁ?
174 33 —z
132.361  +21
319,799 -r6*0
125.081.804 1'100
15,-51 448 +1*6
1,200.173  +32 2
1,5%4,21 -2 6
11*12 3ir, +105
460,00 +24 2
651,648
73* 231 1"-,O’B
625 0J< +310
67.113 +138 6
34.240 +745
22,0%0.3*94* +77
10.310,377 +6 0
6,626.811 179
4335, 70 *
4.156 106
3126,880 +221
5i5.055 +19 2
11Si.i0i +13/0
725000  +27 9
478499  +3J1
30,12 1_1'_%
3;0,204
56;,&Jb —23
90,814 —100
98,57 -29 2
S1.850,098 +131
25.235.9s51 +4*5
6.28*3.612 +8
5,500.820 +6*3
2'298.900 +20
2.872.7 0 277
1,781.083 —135
1,995 351 +28*7
1.1512*4 *28
081.107 7
898.911
775.145 +4*0
5V8 95 +69*9
—171
—lire
:97/06  +130
217.350  4-24 2
18,730 +13 b
336.026 —08
477,000 —23*7
51.837.114 +14
1.083,412,107  +2i*a
72+m +89
11,813 =108 —?0
‘NR 440  +15 4
390 -58
1,751. —96
67",
040, +70
22,817,AM0L 8038

1896

441.250,490
54 454.2P4
13. 29,4
11,454.896

3/0J.100
1.104,938

875.370
252.400

529,819,257

71/-22 415
3,855.000
1.757.606
1.200,789
1.075 721
1142,37*
1121.312

560,279
474,174
317,643

82,473,203

839,943
8 9*r,7<0
0.059 92*
5.43\SV0

1+81 854

1,603 661

1059 464
650 093
510 356
20! 178
240.308
990.1(0
2.5 0701
152 024 |
136 673,
106 085

103/05.929

1000

785,663
53*.1*3

15,878,162

9.295 68 m
h'177.140
37.1,800
8,665.497
1.885.710
5(8.861
1,0.9 991
650,098
312'521
215,539
313 051
2%0,211
40,930
08,115

*7,288,263
20.102.e6i

401,417
406.6J>
301.97>
378AU
107,654
221.619
196,320

40.18V.U02

804.915 509
363,036,019

0,809.810
0'200,804
1,843.7)3
808 541
511.018
. 6568 9

10.218.609

1890.

568
fa8852
13.508.262
11.567,452

3,862,015
1-469,034
1.228,847
791,190
729,853
626.758
347,000

697,041,056

80 904 048
4.610,600
1/6+347
1.296,258
1.281 8:8
1.267,789
1.21-4.340

649 271

94,257/29

70j 750

2 3,028
230.784
803.848
368 663
161/88
132.094
138 OLO

118,0 57il
11,823 820
1,106.960
888 486
815 153
512.C07
608,607
315,904

137 900
46 10&

16 741,012
10 f 00,049

2,718,145
I,If 1911

*9.6; 8.040
20,275 725

43,357 483
899.070 521
896,029 898

10,739 890

4,710,905
1.2M 58

990 If 2
627,920

8 2:6 865
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THE FINANCIAL SITUATION.

August has furnished this year its usual assortment
of crop trials. Starting with a very promising situa-
tion everywhere, drought and rains, and even frost,
if we are to believe all the reports, are chargeable with
having done quite serious harm in mauy sections.
Very likely the month's reports of condition as given
out by the various authorities will show depreciation.
That is the ordinary outcome. But it should be re-
membered that we never fail to have rain, generally
have drought, and not infrequently we have our tirst
frost in some sections of the country, in August.
These ills are almost always a part of the incidents of
the month, and we notice likewise that they are in-
variably attendant upon a season when stock values
are rising. The two may or may not have any con-
nection with one another; hut it is a wise rule for the
investor not to place unqualified dependence upon the
reports of damage received this month.

The legal battle which has been in progress the cur-
rent week over the recent award of a little more than
12 million dollars of the city bonds has brought up
anew the question of giving bond sales a more demo-
cratic, or as it is called “ popular,” character. What
is urged on the present occasion is not an arrange-
ment after the fashion of the recent Government
issue; chat was an exceptional transaction, never
likely to be imitated by any city or State. The
" popular" feature in the case consisted in selling
the bonds below their market value and so do-
nating to the subscribers the several millions
of difference between the upset price and the actual
value. Such liberality on the part of the legislator is
only feasible where the taxation that results is indi-
rect and so not felt by his constituency. The idea
now advanced contemplates the adoption of
some plan for bond offerings that will enable the
moderate capitalist to secure a moderate amount of
bonds at any given sale, even though his richer neigh-
bor who can command millions to secure the whole
issue may put in a bid that is more favorable to the
city than any aggregate of the smaller bids. Of
course, among moneyed men the large majority must
be classed with those having moderate means, and as
this system would likewise take care of the “under
dog,” to adopt it would be, itis claimed, democratic,
-or “ popular.”

It will be observed, however, that this demand re-
lates by no means to a matter at variance between the
rich and the poor. The really poor can be in no wise
interested in the success of the proposal, and hence
the complaint made and aim sought must fail to
arouse sympathy among the charitably disposed any-
where. It is a contest wholly confined to the already
rich and to those more moderately circumstanced; it
is pressed by the latter, who, having already gotten
above their poorer neighbors, desire to gain other
advantages that they may rise higher and become
richer. The only concern the very poor and the
thrifty poor (many of the latter most likely possess
the fee to a little home) have in the bond
business is that the Government, or city or vil-
lage, should get its money at the lowest pos-
sible rate; in that result they have a deep con-
cern, for their largest comfort lies in keeping the taxes
as small as the circumstances will allow. Neither can
any feeling of hostility to capital or to the large cap-
italist, so often expressed by populists, have any part
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or influence in a contest between money kings and
would-be money kings. The inling principle hereto-
fore has been to accept the hid that promised to se-
cure the money asked for at an average rate which
would prove most to the advantage of the city. That
object, honestly pursued, forecloses discriminations of
every kind either in favor of the rich or the less rich.
Under its operation a free field opened for compe-
tition to the capital of the world, the bonds going to
the highest bidder or bidders, has come to be the re-
quired condition and upshot of every satisfactory
arrangement.

Now it seems that this method, notwithstanding
its benefits to the city, is objected to because
it gives to the rich an advantage over the man of
moderate means. Very likely it does, but in no other
way than it gives to the man of moderate means an
advantage over his neighbor less favored in the mat-
ter of wealth. This is one of the inequalities existing
in the world—one which we could not do away with
if we would, and would not if we could. We can
think of no world less attractive to live in than one
where every matt had equal endowments, every
individual possessed exactly ten talents, and where
no one knew more or had more than every
other man. But, says the critic, even grant-
ing this to he so, is it not just that we with
our one hundred thousand dollars should buy
our bonds as cheap as the more fortunately situated
man who is able to command millions ? Why, for
instance, should not we, moderate capitalists, secure
the one, two, or larger or smaller per cent advance
realized by the purchaser after the loan has been
awarded as well as the firm or man who is able to take
the whole issue ? Those questions admit of an easy
answer. Compressed into the briefest form, it is
that the very existence in the list of bidders of
men who command the money markets of
the world is what makes the subsequent ad-
vance. The credit of the offered security has
been improved by reason of the number, wealth,
standing and general confidence felt in the judg-
ment of the firms and individuals who have competed
for or have underwritten the loan. Furthermore, it
is this free market and the opportunities and induce-
ments thus held outto moneyed men that hasled to this
concentration of capital within the market seeking
such investments, and lias consequently led to a maxi-
mum supply of loanable funds and mto most active
competition for bonds—the conditions which are need-
ful for highest bids at any offering. Legislation con-
trived so as to deprive large capital of its natural ad-
vantages would, if successful, reverse these conditions
and take away the benefits to city, State or Govern-
ment now enjoyed.

We last week noted the arrival of $850,000 gold in
transit for Cuba. A feature this week has been a
further receipt of $441,793 gold from Europe, also in
transit for Cuba, and the engagement of 1500,000
French gold in London for shipment to the same place.
This movement is indicative of the renewed trade
conditions that have become active since the taking
of Santiago and the lifting of the blockade. An ex-
planation with reference to the shipment cited of
French gold was given by cable on Wednesday, the
statement being that there is no more Span-
ish gold available on the Continent, while the
Bank of England parted with its entire stock of
Alfonsos some weeks ago. Shippers now want Na-
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poleons, as the Cubans do not favor the other 30-franc
pieces; at the same time they favor French gold, as
the francs more nearly correspond with the multiples
of the peseta. It is quite possible that this movement
from Paris is influenced in some measure by the de-
rangement of Cuban currency caused by the decree of
the American Military Governor at Santiago fixing the
value of the centen at five dollars. When this coin
was sent to Cuba its value was fixed at 530, to pre-
vent its export. It seems not unlikely that the new
value will lead to its export, as its valuation by our
mint is $5 02. An Associated Press dispatch esti-
mates that there are between fifteen and twenty mil-
lion centen in circulation in Cuba.

The Chicago Great Western Railway report, issued
this week, attracts attention not only by reason of the
favorable income showing made, but also by reason of
the excellent operating results disclosed. The im-
provement over the year preceding has been note-
worthy in both gross and net; in the gross the addi-
tion is $705,184, or over 15 per cent; in the net
$335,399, or over 30 per cent. Moreover, gross as well
as net is decidedly the best in the history of the
company. The effect of the improvement is re-
flected in an income statement which must be
very gratifying to the company's shareholders. In
brief, after providing for all fixed charges and allowing
in full for the 4 per cent dividends on the debenture
stock (both that on which dividends are payable in
stock as well as that requiring payment in cash) there
remains a surplus balance on the operations of the
twelve months of nearly a quarter of a million dollars
—$242,434. The latter sum i3 equal to 3 per cent on
the $8,031,400 of preferred stock “ A” on which div-
idends are payable in cash. It is not so long ago that
the idea of such a result would have been regarded as
visionary. While in common with all the North-
western roads, the Chicago Great Western has derived
important advantages from the favorable conditions
prevailing (namely the large crops and the prosperity
of the farming classes), the increased care and atten-
tion bestowed on the methods of operating have also
been an important element in the improved net re-
sults shown.

We see that it cost only 70,13 per cent to oper-
ate rhe road in the late year, against 73'23 per cent
in 1896-7, and that the ratio for 1897-8 is the lowest
ever reached by the company. At the same time the
report tells us that the policy of making liberal ex-
penditures upon the permanent way and the rolling
stock has been continued—that every tie in the whole
line and about 95 per cent of all the bridges have now
been renewed, and that in the renewals more than half
the bridges have been made permanent with earth
over stone arch waterways. The reduction in operat-
ing cost is not surprising considering that the com-
pany has in recent years spent considerable new capi-
tal in reducing grades and in various other ways bring-
ing road-bed, track, equipment, etc., up to a high stand-
ard. The benefits which have resulted are seen when we
come to study the traffic statistics. In 1897-8 the road
carried 345,535 more tons of freight than in the year
preceding, being an increase of over 30 per cent. Yet
this was done with an increase of only 8 per cent in
the freight train mileage. The report does no', show
the tonnage movement one mile, so we cannot tell
what the train load is, but obviously the load must
have been materially heavier. The best previous year
in the company’s history as far as earnings and reve-
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nues are concerned was the year 1892-93. A compar-
ison between that year and 1897-8 will show the prog-
ress made in the interval.

1897-8. 1892-3.
Tons moved .1,814.7.-0 1,588,598
Miles run by freight trains ,16-,918 2,903,398
Earnings per freight train $1 89 $1 28

Thus, while the freight traffic during the five years
increased from 1,588,598 to 1,814,750 tons, the freight
train mileage in the same interval was contracted over
25 per cent, being reduced from 2,903,398 miles to
2,168,918 miles. There are no figures to show the
average rate per ton per mile received by the com-
pany, but we all know that the general tendency
of rates has been strongly downward during this period
of live years. Yet despite the reduction in rates, the
increase in train loads has been such that the Chicago
Great Western now records earnings per freight
irain mile of $1 89, against only $1 28 in the earlier
year. We may note that at $1 89 the Great West-
ern’s trains earn a higher average than do the trains
of other leading roads in the same section, the average
of the North Western for the year ending May 31 be-
ing $1 73, of the Rock Island for the year ending
March 31 $1 65, and of the St. Paul for the year end-
ing June 30, 1897, $1 68.

The Rio Grande Western has this week announced
a dividend on its common stock, and thus the share-
holders are getting the fruits of the improved earn-
ings which the property has been netting. Larger or
smaller dividends on the preferred shares have been a
feature for some time, but dividends on the com-
mon shares are a new departure. The payment
is not to be in cash but in preferred stock; it is
based, however, on earnings. The company is simply
pursuing a conservative policy, and making the distrib-
ution in stock, thus giving it the use of the equivalent
cash. A similar policy, it will be remembered, was
followed when dividends were first resumed on the pre-
ferred shares. A circular issued by the company says
that the Auditor’s figures for the late year show a
surplus of $220,000 beyond the amount necessary for
the full 5 per cent on the preferred stock. This is
over 2 per cent on the $10,000,000 of common stock,
and accordingly the dividend is 2 per cent—payable,
as stated, in preferred stock. The $200,000 of cash
represented by the dividend, together with $50,000
appropriated from profit and loss, is to constitute a
betterment fund of $250,000 ; $87,000 of this had been
expended up to June 30, and the company’s statement
tells us that a portion of the remainder has been
authorized to be expended during the current fiscal
year.

The annual report of the Buffalo Rochester & Pitts-
burg has been issued this week—about a month earlier
than in former years. The tonnage of the road con-
sists principally of coal, and the development of this
coal traffic over that road has been simply mar-
velous. Of coal and coke combined the road
carried no less than 4.641,081 tons in the late
year, against only 3,380,800 in the previous year,
and but 2,071,744 tons in 1893-4. The general freight
amounted to 1,233,092 tons in 1898, 992,338 tons in
1897 and 910,988 tons in 1894—showing progress,
here too. Under the further addition in the late
year the road actually had a larger tonnage in coal
and coke than the Chesapeake & Ohio, whose report
we reviewed a fortnight since—that is, the Buffalo
Rochester & Pittsburg’s aggregate was 4,641,081
tons, while that of the Chesapeake &Ohio was 4,474,-
790 tons. Like the Chesapeake & Ohio, too- the
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Rochester & Pittsburg is obliged to transport the
traffic at very low rates, and the average is each year
dropping o a lower depth. For 1897-8 the company
realized only 4*8 mills per ton per mile on its entire
freight tonnage. This, though somewhat better than
ou the C. &0., is decidedly the lowest in the com-
pany's history. The decline has been met by reduc-
Ing the cost of rendering the service through the
practice of broad methods of economy. We note,
for instance, that the train load in 1897-8 rose to
386 tons, from 296 tons the previous year. In this
way the company is able to show satisfactory in-
come results, notwithstanding the low rates received.
From the annual report it appears that after
meeting all fixed charges and allowing 8132,853
for extraordinary expenses and improvements, there
remained a surplus of 8358,321 on the operations of
the twelve months. The two dividends of one per
cent each paid on the preferred shares took 8120,000,
leaving a balance of 8.232,321.

A feature of the bank statement of last week was
the further reduction in the surplus reserve. Accord-
ing to the reportof that date it stood at §28,539,250,
against 820,823,500 on March 5, which was the lowest
of the year. This is aloss of 833,367,000 since June
25. The movement of money to the interior appears
to he increasing, and in some cases gold has been
shipped/but these were mostly to the East. Only
two of the banks had last Saturday what may be
called large amounts of legal tenders; one of these re-
ported 84,293,700 and the other 83,165,000. Five of
the banks had between 82,000,000 and 83,000,000
each, ten had between 81,000,000 and $2,000,000 and
the remainder had less than 81,000,000 each. The
whole have only 855,519,500. It follows, therefore,
that very many of the banks will have to meet the
demands of their interior correspondents with gold.
The requirements for bond payments have been so
large that the stock of gold in individual bank vaults
has been drawn upon to such an extent that a resort
to the supply in the Clearing House vaults has become
necessary, and ou Wednesday a large amount of the
metal was transferred from the Clearing House to the
Sub-Treasury. Payments for the new 3 per cent bonds
at the close of last week had amounted to but little
more than one-third the whole, and as these
payments are expected to increase in volume after the
distribution of lots of $500 and under is completed, it
is assumed that there will continue to he an important
drain of money out of the banks and into the Treas-
ury until the bond settlements shall be entirely com-
pleted. The specially-designated depository banks
are gradually obtaining bonds with which to qualify
for the reception of additional deposits. But there is
active competition for these bonds by banks which
are substituting the 3 per cents for the higher-priced
issues as security for circulation. The Government
expenditures are large, especially on accouut of the
War Department for transportation, supplies and the
pay of troops; but these expenditures are widely dis-
tributed, while the drain into the Treasury falls most
heavily upon the New York banks.

Money on call, representing bankers’ balances, loaned
generally at If per cent until Thursday afternoon.
In the last hour of that day there waB a good demand
for money, which caused an advance in the rate to
3 per cent, though loans were made at 2 per cent at
the close. On Friday the range was from If to 2
per cent. For the week it was from to 3 per cent,

THE CHRONICLE

[m\on LXVIi

averaging fully 2 per cent. The rise in the rate on
Thursday was mainly due to the fact that the receipts
at the Sub-Treasury had for the first three days of
the week been about 85,060,000 in excess of the pay-
ments and it was therefore assumed that the bank
statement of this week would show a further aud,
perhaps, considerable loss in surplus reserve. Banks
and trust companies quote If per cent as the mini-
mum, the majority, however, obtaining 2 per cent.
Time loads are in good request and rates are 3 per
cent for sixty to ninety days, 3Aper cent for four and
31(0;4 per cent for five to six months on good Stock Ex-
change collateral. Commercial paper is quiet with
fairly good offerings and only a moderate demand.
The inquiry is chieliy confined to down-town banks and
trust companies, and choice names meet with ready
sale. Rates are 3f per cent for sixty to ninety-day
endorsed bills receivable, 4 to 41 per cent for prime
and 5to 6 per cent for good four to six months’ single
names.

The commissioners to the peace conference at
Paris have been appointed by the United States and
by the Spanish governments. The commissions for
Cuba aud for Porto Rico have also been selected by both
governments, and only the arrangement of prelimin
aries for the conferences remain to he made. About
the only feature in the European financial situation
during the week has been a sharp advance in Spanish
4 per cents on Wednesday. The Bank of England
minimum rate of discount remains unchanged at 2\
per cent. The cable reports discounts of sixty to
ninety-day bank bills in London 1J@1] per cent.
The open market rate at Paris is If per cent, and at
Berlin and Frankfort it is 3f@ 3f per cent. Accord-
ing to our special cable from London tlio Bank of
England gained £80,475 bullion during the week and
held £35,065,342 at the close of the week. Our cor-
respondent further advises us that the gain was due
to the import of £75,000 from Australia, to receipts
of £130,000 net from the interior of Great Britain,
and the export of £125,000, of which £100,000 were
to the United States and £25,000 to. Russia.

The foreign exchange market has been quiet this
week with a downward tendency, though rates for
actual business have been only slightly changed. The
offerings of cotton futures are increasing; at the same
time there appears to be a good demand for them,
which serves to keep rates steady. Selling of sixty-
day bankers’-bills, in the expectation of covering later
iu the season, continues on a moderately large scale,
and there is fairly active trading in checks, which
have almost wholly taken the place of the regular de-
mand sterling bills since the Internal Revenue de-
cision permitting foreign checks to bear stamps of the
same denomination as domestic checks. Though rates
for actual business in sight sterling rule very close to
the gold-importing point there seems to be no dispo-
sition to press offerings but rather to' let the market
take a natural course. Gold imports cannot long be
deferred, aud to hasten them would seem to
be wundesirable in view of possible disturbance
to the London and the Continental discount markets
which might result from too precipitate gold imports.
There have been no arrivals of gold from Europe
during the week other than those in transit to
Cuba.’

The range for nominal rates for exchange has been
from 4 84 to 4 84A for sixty day and '4 86 for sight.
The market was dull and barely steady, tending
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toward ease throughout the week. Rates for actua
business opened on Monday unchanged, com-
pared with those at the close on Friday of
last wee*, at 483f@t 84 for long, 4 85i@4 854
for short and 4 85f@4 86 for cable transfers.
There was no quotable alteration in rates until
Thursday, the market being dull and easy, with
slight changes during each day and closing generally
as it had opened. On Thursday there was a lighter
demand for remittance and a little better supply of
commercial bills, and rates for actual business fell off
one-quarter of a cent all around to 4 83]@4 83f for
long, 4 85@4 85" for short and 4 80£@4 S5f for cable
transfers. Friday the market continued dull and
easy. The following shows daily posted rates for ex-
change by some of the leading drawers:

DAILY POBTED RATES FOR FOREIGN EXCHANGE.

Fri., Mon.. Tubs. War... Thor.. Fri
Aug. IP. Aug. 22. Aug. 23. Aug. 24. Aug. 23. Aug. 26

560 days. 24 84 84 84 84 64

Brown Broa....... <Sight.... 86 86 66 86 86 86
Baring, <60 days. 85 85 85 85 85 - o4y

Magoun SCo.. 1Sight-.. 86* 86V* 86V* 66V* 66>* 86
Bank British f60days. 84V 84V* eiv* 84 Vv* 84V 84\V*

No. America.. (Sight.... 86 86 86 66 86 86
Bank of (60 days.  84* 84 v+ 64v* 84 v+ 84v* 84 v+

Montreal...... (Sight.... 86 86 86 86 86 86
Canadian Bank 160 days. 84* 84V* 84vV* 84v* 84Vv* 8<V*

of Commerce.. \Sight.... 86 86 86 66 86 86
Heldelbach, Ick- J60 days. 85 84vV* 84V* 84V* 84 Vv* 64V*

elheimer ScCo \Sight.... 86V* 86 86 86 86 88
560 days. 84Vv* 84V* 84V* 84Vv* 84V* 84 v+

Lazard Freres.. jgighr.. 86 86 86 86 86 86
Merchants' Bk. i60days. 86 85 85 85 65 84v*

of Canada..... (Sight.... 86V* 86V 86V* 86V* 86V 86

The market closed easy on Friday, with rates for
actual business 4 834@4 83f for long, 4 S5@4 85jt for
short and 4 804@4 85f for cable transfers. Prime
commercial 4 83@4 83~ and documentary 4
4 82£. Cotton for payment, 4 82”°@4 82f; cotton for
acceptance, 4 83@4 83", and grain for payment,
48,404 821

Tnefollowing statement gives the week’'s movement
of money to and from the interior by the New York
banks.

Week Ending Aug. 26. 1898. Received by Shipped by Yet Interior

Y, Y.Banka. Y. Y. Banka. Movement.
*5,472.000 $2,912,000 Gain.$2,560,000
Sold 1,422,000 1,393,000 Gain. 24,000
Total gold and legal tenders....... $0,894,000 14,310,000 Gain.$2,584,000

gResultwith Sub-Treasury operations and gold imports'

Week Ending Aug. 26, 1898. Into Outof Net Change in
Banka. Btnka. Bank Holdings.

Banks’'Interior movement, as above $0,894,000 $4,310,000 Gain.$2,584,000
Snb-Treasuiy operations............. . 27,700,000 30,700,000 Loss. 9,000.000

Total gold and lega' tenders ... $34,594,000 $11,010,000 Loss $6,410,000

The following table indicates the amount of bullion
In the principal European banks this week and at the
corresponding date last rear.

Aug. 25. 1898. iU fj. 26. 1897.

Bank of

Gold. Silver. Total. Gold, f Silver. lot..

E X 1 £ 1 1 s 1
35,005,342 ....1 35,065,342 30,224,889 .. 30,224.939
76,610.4 61 49, ,475 125,691,939 81,435.078 49, ,406 130,486,084
28.624.000 14.746.000 43,370,000 29.873.000 15,131.000 44,504.080
109,532,000 4.548.000 114,130,000 04,118.000! 4,915,000 09.038.000
Aust.-l1lung’'y 34.983.000 12.009.000 47,697,000 37.955.000 12,6H .000 60.536.000
Spain 10.481.000 6.423.0001 15.9C4.00C 9,029.000 10,890,000 19,918,0C0
Italy .. 14.953.000 2,094,C00' 17,052,000 15.331.000 2,703,000 18.034.000
Netherlands. 4.305.000 0,893.000 11,19S.00C 2,032,000~ 0.900,000 9.632.000
Nat.Belgium* 2.955.000 1.477.0001 4,432,00C 2830,607 1,415,838 4.246.000

England.

Germany
Russia

Tot.this week 316.463,803 97,672,475 414,141,278 308.078.184 1>3,535739 412,513,923
Tot.prev. w'k 315.986,419 97,216.546 418.202,966 307,483.970 102,861861 410,333,827

«The division (between Hold and silver) given In our table of coin
andbulUon In the Bank of Germany and the Bank of Belgium Is made
from the beet estimate we are able to obtain; in neither case la it
olalmed to be acourate, aa those banks make no dlstinotlon In their
weekly returns, merely reporting the total gold and sUver, but we be -
Ueve the division we make Is a close approximation.

Note.—We receive the foregoing results weekly by oable, and while
aotall of the date given at the head of the oolumn, they are the re-
turnsIssued nearest to that date—that isthe latest reported figures.
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THE PHILIPPINE PROBLEM.

All that is stipulated in the protocol of August 12,
regarding the disposition of the Philippine Islands, is
contained in the third clause, which provides that
“ the United States will occupy and hold the city, bay
and harbor of Manila, pending the conclusion of a
treaty of peace which shall determine the control, dis-
position and government of the Philippines.” On the
face of the document, therefore, it is evident that
Spain has not yet agreed to cede so much as acoaling-
station in these islands, much less to relinquish sov-
ereignty over the entire archipelago. The situation
must be judged, however, in the light rather of prac-
tical common-sense than of formal diplomatic proce-
dure; and looked upon from that point of view, it is
plain enough that Spain must grant whatever the
United States demands in the Philippines. The dip-
lomatic alternative would be renewal of the war, and
no possibility is more remote than this.

The mere fact that the question of ownership of the
islands was left thus vague and undetermined in the
protocol sufficiently illustrates the Spanish Govern-
ment’s position. Had Sagasta been unwilling to make
concessions in the Philippines, and had he been con-
vinced of his ability to enforce such objections, he
would necessarily have demanded that the United
States assign the limits of its exactions in the Philip-
pines as it did in the case of the West Indies. By
leaving the whole question to a peace commission
which, as every one knew, would merely ratify the
demands of the United States, the Spanish Govern-
ment tacitly admitted that it could not obstruct any
disposal of the islands. The motive for the vagueness
of the protocol provision, from the Spanish negotiat-
ors’ point of view, was to defer this part of the sur-
render until the Spanish public had accustomed its
mind to the necessary outcome of the war. From the
American point of view it is well kuown that the Pres-
ident wished to wait until American public sentiment
had clearly shown how far our people really wished to
go in the experiment of annexation.

In view of these facts, we attach little importance
to the alleged contention of the Spanish Cabinet that
the capture of Manila, having actually occurred after
the proclamation of an armistice, cannot affect the
problem of the Philippines. We are inclined to be-
lieve that oven if recognized as rightful acquisition
under the rules of war, the surrender of Manila could
not materially change the situation. This surrender
was gratifying as proof that we had not vainly
asserted our ability to reduce the Philippine capital.
It may turn out to be important as placing the United
States in a wholly different position from what any
other Power with a grant from Spain could occupy.
It is certainly a matter of consequence in assuring
our position with regard to the Philippine insur-
gents. But beyond these incidental advantages,the
and does not
alter, the power of the United States to demand
what it may choose of Spain’s Asiatic colonies.

But the power to demand what we choose, and to
enforce our demand, does not clear up the perplexi-
ties of the problem to the United States. These per-
plexities, and the division of opinion consequent upon
them, have been strikingly illustrated at the Saratoga
conference on the foreign policy of the United States,
which met last Friday and Saturday. Out of a num
ber of speeches reflecting various shades of purpose
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and opinion in tlio matter, two addresses by eminent
public men, neither of whom has hitherto been in any
=ney identified with the formal war discussion, were of
particular interest. Mr. Carl Schurz argued that an-
nexation of the Philippines would in the first place be
dishonest, as violating the maxim of Mr. McKinley's
annual message, that “ by our code of morals, forcible
annexation would be criminal aggression,” and as
contravening also the declared purposes of the war in
the intervention resolutions. He contended, in the
second place, that no genuine democracy had ever
been founded in the tropics; that only immi-
gration of Northern races would make possible
such a government, and that the whole history
of the tropical islands and colonies had proved that

such immigration, on a really large scale, could e er
be anticipated. Therefore, in Mr. Schurz's judg-
ment, neither the East Indian nor West Indian is-

lands could ever be made into self-governing States
which could with safety be admitted to our union.
The single alternative remaining, if the islands were
to be held by the United States, was colonial or pro-
vincial administration.  This Mr. Schurz condemned
as certain to bring demoralization and jobbery in the
government of the islands, serious mischief through
the virtual subjugation of the native races, and en-
tanglement with the complications of European States.
Concluding, Mr. Schurz advised that the annexation
theory be abandoned; that the captured islands stand
under military administration until pacified and or-
ganized for self-government; that they then be turned
over to the control of their inhabitants.

This address, a full examination of which we com-
mend to all our readers, appears to us to set forth
more clearly and fully than has been done in any
other quarter the position of the conservative ele-
ment in this matter of foreign policy. With similar
clearness and force the arguments of what may per-
haps he called (after the English phraseology) the
‘forward” school in foreign policy were set forth to
he conference by Judge Grosscup of Chicago. Judge
Grosscnp argued, first, that neither the language of
Mr. McKinley's message nor that of the intervention
resolutions could be held to apply asto “ the future
disposition of the prizes and captures of war.” Porto
Rico ought to be retained by us, by reason of its posi-
tion at the gateway of the Caribbean Sea and of the
future Nicaragua Canal; Hawaii and the Philippines
as “ aline of naval stations and home ports,” useful
“in the new career of commercial activity” on which
we are about to enter. This new career, in Judge
Grosscup's judgment, is the entry of American com-
merce and manufacture into the Chinese and other
Asiatic markets, whoso opening to foreign enterprise
he describes as “ a world event commercially more
important than the discovery of America.”

These two views of the situation fairly show the
two opposite poles of public opinion in this very im-
portant matter. How far the public mind still is
from anything like unanimity in the matter is further
llustrafed by the resolutions adopted at the con-
clusion of the conference, which chose what was
obviously a middle ground by adopting the declaration
that “ we should not be justified in returning the
conquered islands to the misrule and oppression from
which we have relieved them. As soon as the islands
under our present protection can he trusted to govern
themselves, they should be allowed home rule, either
independently or as a part of the United States, as
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hereinafter recommended. Until such time as they
may be able to govern themselves they should con-
tinue under the protection of the United States, and
the question as to whether at some future period, at
the mutual desire of both, they should he permanently
annexed should be left to the lime when it arises.”

On one point, as is shown by these typical resolu-
tions, all the varying critics of the situation seem to
agree. Neither the West Indian Islands nor the one
important island of the Philippines can he returned
to Spain. It has been commonly believed that the
Administration, influenced by Secretary Day’s well
known conservatism, was willing to compromise on.
the minimum demand of a coaling station at Luzon.
But it seems to ns that public opinion has strongly
negatived this proposition; first, on the ground that it
would involve return of the island as a whole either to
an incompetent foreign owner or to native anarchy,
and, second, on the not unreasonable ground that a coal-
ing station,Jif we may judge by our Government’slong
inaction on its ceded property in Hawaii, was no con-
cession whatever.

Nor do we believe that the notion of taking over
only the city of Manila will meet with any favor. A
city under one government, while the surrounding
country was under other, and possibly hostile, control
would he a manifest absurdity for which even the
Government of Hong-Kong provides no legitimate
precedent. For ourselves, we can see no other way
out of the existing perplexity than to accept the fact
—for since Hawaiian annexation it is a fact—that we
have entered on a colonial career, and to govern Lu-
zon as an American dependency. There is serious
weight to Mr. Schurz's reasoning that a fearful oppor-
tunity for political corruption will thus be opened, but
there is also weight to Judge Grosscup’s argument that
our politics have suffered by a long career of “ intro-
spection,” in the course of which the very lack of im-
portant outside problems has given an opportunity
to demagogues who caught the public ear by
sophisms on such matters as the revenue and
the currency. When, moreover, the whole Philippine
problem is sifted down, there remain but four alter-
natives. Of these, return of the Island of Luzon to
Spain is generally rejected: Mr. Schnrz has clearly
proved the hopelessness of independent uative govern-
ment ; annexation with Jthe prospect of future incor-
poration as one of the United States is to our mind
the most dangerous proposition of them all. There
remain only annexation (and colonial administration,
in whatever form may most’ feasibly be contrived. In
such a situation it appears to us that it is wiser to
accept the facts, and plan how best to avoid the incid-
ental dangers of the experiment, than to halt irreso-
lutely because we see such dangers in our path.

At the same time we freely admit the hazard of this
inevitable step. Hitherto, until the outbreak of this
war our policy of isolation has protected us from con-
tinual friction with foreign Powers. Daring the con-
test itself the paramount rules and traditions of in-
ternational war relieved us from open enmity and
criticism. Henceforth, if we embark on this new
experiment, we shall be judged by the same rules as
govern judgment of other nations. The responsi-
bility is very different from that which has rested on
ns in our light-hearted experiments of the past cen-
tury. It will not do to govern reconstructed Cuba,
Porto Rico and Manila as the Washington authorities
governed the subjugated South after 1865 ; if we do
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that we shall presently have a series of insurrections
on our hands. It will not do even to extend the hap-
hazard methods which have brought frequent scandal
into our Indian Bureau’s affairs; for the care of the
Indians was our own peculiar problem not open to out-
side diplomatic criticism. It will not do to conduct our
foreign diplomacy with such easy retorts as marked the
Behring Sea negotiation, or through such agents as
have frequently made our foreign service ridiculous
at not unimportant foreign capitals.

It certainly will not answer to choose our consuls
from country politicians and our colonial administra-
tors from the favorities of political “ bosses.” Unless
we are to provide against such possibilities as these
the colonial experiment will be something like na-
tional suicide. Bor ourselves, we believe that the
very gravity of the undertaking, which we think our
people fully realize, is our best safeguard against
such pitfalls. Does any one, for instance, seri-
ously believe that because in our domestic fiscal
legislation of other years we may have carried the
policy of protection to extremes, we will therefore now
begin by shutting out goods of other foreign States
from our newly-acquired colonies ? If so, he must
imagine that America has shut its eyes to the diplo-
matic drama even now in progress on the Chinese coast;
that it has forgotten the lesson taught by our own
people to England in 1776, when England tried precisely
this policy of trade discrimination. It is not our belief
that the lessons of history have been wholly wasted on
one of the most intelligent of modern nations.

A ROAD IN A SILVER-PRODUCING STATE.

The annual report of the Denver & Rio Grande
Railroad Company, with its good showing of in-
come for the year, exemplifies in a striking way the
latent possibilities of growth and development inherent
in all railroad enterprises in this marvelous coun-
try, and particularly the Western half of it. |If
any one had been asked twelve months ago what roads
had before them the least promise of improved results
in the general era of improvement which then was
seen to be opening up to our transportation systems,
he would undoubtedly have pointed to the lines in
Colorado. The reasons for such a belief were obvious
enough. Colorado is not a distinctively agricultural
State, such as are most of the Western States, and
hence it could not be expected to benefit much from
the great prosperity of the farming interest, which at
that time was plainly in prospect and has since been
realized. On the other hand, being a large silver-pro-
ducing State, the road must necessarily, it was sup-
posed, be affected adversely by reason of the depression
which the silver-mining industry has encountered in
recent years.

Mow that the year is behind us and the report re-
cording the year's outcome is at hand, what do we
find? Without circumlocution, we may 3ay it shows
a rate of progress, or rather a degree of recuperation
and recovery, hardly less noteworthy than that re-
fiocted in the returns of Western roads apparently
much more fa* orably situated as far as the leading
conditions controlling railroad traffic are concerned.
For ourselves it is proper to state we never accepted
the view that the Denver & Rio Grande could not
count upon a considerable expansion in its revenues.
Just twelve months ago, in reviewing the report
for the preceding year, we indicated at length the
probabilities of a satisfactory outcome. The result
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has more than justified the sanguine expectations then
outlined, and we confess that the expansion in
revenues has proved more pronounced than even we
dared hope at the time. In brief, in the gross earn
ings there has been an increase, as compared with the
previous year, of $1,397,811, or over 20 per cent, in
the net earnings, an increase of $155,548, or over 15
per cent. Of course this is in comparison with rather
a poor year, but the improvement is none the less
noteworthy on that account, particularly in view of
the circumstances above noted.

In interpeting the meaning and significance of such
agratifying advance, it should be borne in mind that
in the development of a railroad property two things
are preeminently necessary. First a wise and efficient
management having faith in the enterprise, and
secondly a rich and fertile territory offering the
opportunity, if availed of, of yielding steadly en-
larging sources of traffic.c. The Denver & Rio Grande
has possessed both these essentials in a marked degree.
We think in this country the importance of the first
element in the magnificent results produced is not
granted the full recognition it deserves. Growth is
such a universal rule—such a common occurrence—in
the United States, and railroad managers have so
generally shown themselves capable and loyal
(the few exceptions where this has not been the case
only going to prove the rule), that we have become
rather accustomed to think that growth would come
anyway, be the management capable and progressive
or the reverse. Buirsuch a view is wholly superficial.
Without farsighted and assiduous managers, our
railroads could never have attained their present state
of development, nor, without the aid of that circum-
stance, could that quick and wonderful recovery which
is now the topic of the hour, from the great depression
of a short time ago, have been established. Indeed it
may be confidently affirmed that except for the way
our railroads have been guided and administered, the
country itself could not have attained its present
development, for the railroads have been the principal
factor and agency in this development.

We are led to refer to this subject of management
because in the Denver & Rio Grande case it has with-
out question contributed powerfully to the renewed
prosperity of the property. The President of the
company, as is well known, is Mr. Edward T. Jeffery.
Mr. Jeffery is also President of the International
Trust Company of Denver. At the meeting of the
Trust Company Section of the American Bankers
Association at Denver this week, Mr. Jeffery delivered
the address of welcome to the delegates. We expect to
print the address at length another week, along with
the full proceedings of the Convention, but wish to
remark here that no one can read this address—with
its hearty tone of welcome, its modest and yet elo-
quent and impressive references to the resources of
the State of Colorado—without being impressed with
the fact not only that Mr. Jeffery was well qualified
to discharge the special function assigned to him for
this occasion, but also that he is peculiarly fitted to
ad,minister a railroad property like that of the Denver.
For it is evident from this address that Mr. Jeffery
not only understands and appreciates the resources of
the Centennial State, and has faith in the enterprise
and progressiveness of her people, but that his posi-
tion, influence and efforts are all being directed to
develop these resources. Mr. Jeffery has at the same
time, it must be admitted, been fortxinate in the fact
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that the financial interests in the property hero in Iwe take it, indicates the development of gold-mining,

the East, with Mr. George Coppell as Chairman of
the Board, have bad unbounded confidence in their
President, and have given him full latitude and sup-
port in carrying out his ideas.

Of course, neither the not nor the gross revenues of
the system iu the late year were up to the previous
maximum. But this only makes the results of the
late year pregnant with increased possibilities for the
fixture. For obviously with the likelihood of a return
again to the best previous attainment under the revival
in progress, the prospect is for an even better exhibit
than that now disclosed for the late fiscal year. We
have had occasion once or twice of late to refer in
these columns to the company’s enlarged dividend
distributions on the preferred shares. It appears
from the income showing now before us that after
providing for the 24 per cent dividends declared out
of the year’s revenues, also contributions of $30,000
to the Renewal Fund and $30,000 to a special fund es-
tablished for meeting the expenses of converting the
outstanding 7 per cent bonds-—after providing for all
these requirements and allowances, there was left a
surplus of over a quarter of a million of dollars
($357,252) on the operations of the twelve months.
This is certainly a satisfactory record. But, as already
stated, the prospect is for even better results hereafter
should the present industrial prosperity, as seems
likely, continue and make further headway. As indi-
cating the extent of the difference- between the late
year and the best previous year, we may note that at
$3,342,926 for 1897-8 the gross earnings compare with
$9,317,640 for 1892-3, and the net earnings at $3,-
325,326 compare with $4,035,561 in that year. In
short, full recovery would mean a further addition of
nearly a million of dollars to the gross and of nearly
three quarters of a million dollars to the net. It may
safely be taken for granted that it is merely a ques-
tion of time when the showing for 1892-3 will not
only he again repeated but surpassed.

Of course the recovery and recuperation which has
been established in face of the mishap to the silver-
mining industry would not have been possible except
for the progressiveness of the people of Colorado and
their readiness and ability to adapt themselves
to the changed circumstances by turning to other
avenues of usefixlness. With silver-mining yielding
gradually diminishing returns they devoted their
energies to new fields. Gold-mining, for instance,
was extensively developed, and the State now ranks
as the largest gold producing State in the Union. In
other directions, also, mineral development has been
prosecuted. Agriculture, too, has received new at-
tention. We stated above that the State was not an
agricultural State in the sense that other Western
States are. At the same time it must be admitted
that even in the matter of agriculture the State
is every year making greater headway. Evidence
of this is found in the traffic statistics for the late
year, showing grain shipments of 70,648 tons in 1897-8
against 40,283 tons in 1896-7, and shipments of fruits
and vegetables of 81,568 tons agaiust 31,957 tons, be-
sides which there are gains in various minor items of
agricultural tonnago.

Of course the company’s largest single items of
tonnago are coal and precious ore. Of coal the road
carried 797,131 tons in the late year, as against only
609,262 tons in 1896-7, and of precious ore 404,963
tons against 273,217 tons. The last-mentioned item,

the first-mentioned item the general manufacturing
and industrial growth of tho State. Mineral develop
ment in another direction is indmuted by shipments
of 235,337 tons of iron ore agaiust only <i;,776 tons ;
while merchandise shipments of 194,431 tons against
138,709 tons, lumber shipments of 100,728 tons
against 75,120 tons, and shipments of stone, sand, &c.,
of 135,-474 tons against 82,230 tons, indicate manufac-
turing and commercial growth. The expansion in the
coke shipments, making them 144,892 tons against
90,927 tons, is connected with the same causes as the
expansion in the coal shipments.

The truth is, the late year’s traffic statistics are re-
markable no more for the wonderful growth disclosed
(the inci‘ease in actual tons moved having been nearly
50 per cent, the number- of tons being 3,596,029 tons,
against 1,731,694 tons) than for the great diversifica-
tion in the tonnage which they show to be in progress.
This diversification the Denver management have
done everything to foster and encourage. They rec-
ognized that if, directly and indirectly, losses must be
endured because of the decline in silver, these losses
must be made good in other directions, and the figures
we are now reviewing attest the success attending
their effort. We may note that while gross revenues,
as already pointed oixt, are still a million dollars
below the total for 1892-3, the tonnage tells a
different story. This shows an aggregate of 2,596,-
029 tons for 1897-8, against only 2,488,079 tons
for 1892-3, so that the 1898 tonnage was actually in
excess of that of the best previous year. The loss in
revenues, therefore, must be ascribed to an important
extent presumably to a fall in rates. At the same
time the passenger revenues arc much smaller than in
the earlier year. This loss, however, we may assume
will be quickly overcome when a full and complete
revival of trade all over tho country is established.

To the advantages arising from the steady increase
in revenues which is at present in progress, the com-
pany has now the prospect of further advantage
through a reduction in its fixed charges by refunding.
Oar readers are acquainted with the arrangements
made to refund in advance of maturity the $6,382,500
of first mortgage 7 per cent bonds falling due in 1900.
Suffice it to say, therefore, that nearly three millions
of the bonds have been exchanged thus far, and that
when the entire refunding operation is completed
there will be. a saving in fixed charges through it of
$160,000 per annum. We need hardly state that
the company’s finances are in excellent shape,
that there is no floating debt in the form of loans
or bills payable, and that the ordinary current
liabilities are greatly exceeded by the available cur-
rent assets. No charges whatever were made to capi-
tal account during the year, everything being paid
for out of earnings. The accounts of the company
are stated with great clearness and fullness, which is
not surprising considering that Mr. Stephen Little is
the Comptroller of the company. Though the com-
pany has the benefit of Mr. Little’s experience and ser-
vices the books and accounts are nevertheless sub-
jected to an independent audit. Mr. W. (1. Purdy,
the President of the Rock Island, who made the audit
as in other recent years, certifies that he found every
thing correct and extols the system of accounting
practiced and the great attention bestowed upon the
records and accounts by tlie President and chief ac-
counting officers of the company.
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RAILROAD GROSS AND NET EARNINGS
FOR THE HALF-YEAR.

In our issue of July IS we furnished compilations
showing the course of railroad gross earnings for the first
half of the current calendar year. Now that we hare the
exhibits of the net, the results are found to be equally
gratifying and notable. As far as security holders in
the railroads are concerned the returns of the net are
of much, greater importance than those of gross. For
it is upon the net results that interest and dividend
payments are dependent. Hence it is pleasing to find
an improvement in the net (on the roads reporting) of
over 17f million dollars as compared with the same
six months last year. In ratio the improvement is
1478 per cent. In other words the railroads of the
United States bettered their net results of the previous
year by over 14 per cent. In the gross earnings the
increase has been over 51 million dollars—in exact
figures $51,151,016. The following gives the showing
in tabular form.

January 1 to June QO Increase.

(186 roads.) Per Cent

065

Amount.

136,843 135961 952

$ 1
487,273.197 436.123,181 61151016 ITT*
343,758,580 310,427.89? 33330688 10474
Net earnines 143514,617 123.604.t89 17.820528 14*18

In the issue of the chronicie already referred to,
we reviewed at length the conditions prevailing dur-
ing the six months, and which made possible the
favorable results now reached. We do not intend to
go over the same ground here. Suffice it to say that
d grain movement of unprecedented dimensions, great
prosperity of the farming classes, business revival only
slightly interrupted by the outbreak of war with
Spain, a large cotton movement, and freedom from
adverse meteorological influences and conditions, were
the chief elements in the improvement. Of course
we are not comparing with very large earnings in the
previous year. In the gross at that time there was a
decrease, and though in the case of the net there was
some increase, this increase was relatively small. In-
deed, the results in these six months have been either
indifferent or positively bad for a great many years
past. That fact, however, only serves to bring out in
striking contrast the exceedingly favorable character
of the present year’'s improvement. Wo give below
the comparisons back to 1893, and it will be observed
that in this term there has been no year recording
anywhere near 51 millions gain in gross or 17f millions
gain in net.

Year and Gross Earnings. Net Earning*
number

of roads. Increase or

Decrease.

Year
Preceding

Year
Given.

Increase or
Decrease.

Year
Preceding.

Tear
Given.

Jan. 1te

June BO. t $ 1

IBM (191) 133,661.810 423.612,651 -R5.120.11S
1804 (179> 350.916,626 119,734,757 -08,790,081
1895 (177) S*1.778.437 389.614 256 +13,134,181
1896 (181) 104.410.650 336,502.871 E17.917.770
1827 (1797 181.376.196 486,110.883 —1,734.0*8
1893 (188i 487.873.197 136,122,181 f 51,151,016

$
f 1,257,834
-25.036.036
+7.297 471
+4.138,536
+6.700.8C8
+17.820,828

$ $
116,821,797 125,633,933
99,846,217 120,411,28.*
109,816,538 102,618,007
115.717.083 111,010,197
111,799,030 118,038,182
113,514,017 125,094.289

The improvement extended through the whole of
the half-year, but in June fell to greatly diminished
proportions. It may be noted a3 an interesting fact
that during the first five months the ratio of gain
both in the gro33 and the net continued remarkably
even and constant. In the gross the percentages of
increase varied only between 12-65 and 14-36, and in

the net between 17-53 and 21-59 per cent. In June
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the increase was only 6-87 per cent in the gross and
6-39 per cent in the net, the shrinkage being mainly
connected with the collapse of the Leiter wheat dea
and the great contraction in the movement of grain.
The following furnishes a summary of the monthly
totals.

GROSS AND NET EARNINGS.

Gross Earnings. Net Earnings.

Month -
Increase. P. C

1898. 1897. P.c. 1898 1897.

Increase.

$ * t % ? $
Jan... 65,069,049 57,012,541 +5,056,503 14*13 18,123,130 14,909,312 +3,218,818 21*59
Feb... 63.290.138 56,1=1,058 +7,109.078 12*65 19,609,379 15,833,26S +2,770,111 1753
March 70,010,199 61,575,653 +8,434,549 13*70 22,496,332 18,693,005 +3,803,357 2035
April.. 67470553 59,001,971 +8,474,582 1436 19,193,952 16,172,117 +3,021.S35 1863
Mar... 72509.112 63,494,744 +9.044,363 1425 <1,532,225 17,911,051 +3,621,174 20°22
JoneJ55,114,404 51,570,778 +3543,686 (787.15,609,815 14,678903 +930,912 639

Note.—The number of roads included in January was 134; in
February 14L; in March 142; in April 139; in May 133; in June 121.

Further evidence of the exceptionally favorable
nature of the exhibits is furnished when we arrange
the roads in groups and ascertain that every group
records an increase in gross, and outside of the Mexi-
can roads every group also an increase in the net, with
the exception of the New England group. In this
last instance, too, it should be said, the increase in the
gross has been hardly more than nominal. Undoubt-
edly the depression in the cotton industry has been an
adverse factor in that part of the country. The tri-
fling decline in the net, however, possesses no signifi-
cance, as New England roads notoriously vary their
expense accounts greatly from year to year.

While the improvement has been general, certain
sections have fared very much better than others.
The Pacific Coast roads on the whole rank foremost.
In the gross their increase is over 25 per cent; in the
net almost 47 p8r cent. The great revival of trade in
that part of the country, the extra traffic arising out
of the Klondike gold discoveries, and the prosperity
of the farming classes, all contributed to swell the
business and revenues of these roads. The South-
western group comes next after the Pacific for amount
and ratio of gain, its inorease in net being over 30
per cent. It may be a surprise to hear that
for the Northwestern group the addition to net has
been only about 10 per cent. The explanation ist hat
these .roads have been very liberal in their expense
accounts. In the gross the increase has been over 16
per cent. The trunk lines suffered greatly from the
demoralization in rates, and hence their increase in net
is only 5-06 per cent; moreover, except for the great
expansion on the Baltimore & Ohio there would be
hardly any increase at all. The following are
the totals for the different groups. At the end of
this article will be found a detailed exhibit classified
in the samejway and showing the figures for each road
separately.

Gross Earnings. Net Earnings.

3KCTION OR
GKOtrp. 1 1998, ) 1897 1898. f 1897. Inc. or Dec.

Jan. 1to June 30

New Engla'd (9) 20,261,340 20,133,295 5,822,502 6,958,932 —438,430 2*20
Trank lines.(18) 148,198.577 130,847,8)L 41,359,282 89,307,801 +1,991,481 506
Anthra.ooal (12) 46,220,272 43,941.797  9.645,712 8,528,781 +1,016,928 1192
Middle......... (ID) 10,758,129 15,078.173 4,237,209 3,897,753  +839,453 871
Mid. West'n.(31) 31,983,520 27.0(7,337 9,212,842 7,510,227 +1,702,615 22-07
Worthwest'n (13) 61,518,022 62.587,013 20,651,109 18,070,847 +1,874,262 1003
Southwest'n(2l) 35,000,018 30,181,11( 9,937.231 7,035,153 +2,332,078 30*60
Pacific Coast(15) 61,8)0.875 48,960,922 22,892,977 15580.451 +7,306,520 4088
Southern__(43) 53,164,062 48.181,318 15,395,094 13,908,065 +1,487,639 10°70
Mexican......(5) 12.322,372 11.961,303 4,500,059  4.654,283 —91,224 203
Tot..(196 r'ds) 487,27*.197 431,122,181 143,514,617 125,694,289 +17,820,328 14 .

Milugb.—The mileage for the above groups is ae follows: New
England, 3.697 miles against 3,676 miles in 1397; Trunfc lines, 24,768
against 24.804; Anthracite ooal, 5.598 against 5,581; Middle States,
3,758 against 3,740; Middle Western, 12,065 against 11,337; North -
western, 24,596 against 84,596; Southwestern, 14,875 against 14,791
Paelflo Coast, 22,751 against 22,673; Southern, 29,428 against 20,399;
Mexioan, 4,307 against 4,314; grand total, 136,843 against 135,961.
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After what has been said the reader will he pre-
pared to hear that in the ease of the individual roads
the gains are in some instances exceedingly large, the
Southern Pacific leading with an increase of ?4,36Ir-
162 in gross and of 22,354,510 in net (this, too, for
only the first five months, tho return for June not yet
having been furnished), and that, while there are a
few losses, in no case does the decrease amount to as
much as 2100,000 in the gross and in only three in-
stances in the case of tho net. The detailed list of
the gains as shown in the following makes an impos-
ing exhibit.

I'RIKCU'AL UUAKGKS LS CROSS BARKINGS IN SUL MONTHS.

Inort’a«c». Inereaies.

Southern Pacific* .$4,361,,162 Chic. Great Western... $307,65*
Pennsylvaniat 3,857,800 8av. Fla. A Western.... 326,600
Cblomio Burl, A Quin.. 2,909,904 Del. Lack. A Western.. 262,829
Atch. Top* A Santa Fa. 2,707,338 Choc. Okla. A G olf. 262,428
Chicagoa North West.* 2,547,303 Buff. Booh. A Pitts....... 254,007
Illinois Central.. . 2,528,825 Minn. St. P. &8tS.M .. 233,161
Northern Pacific* . 2,485,220 Uu. Pao, Den. & Gulf.. 232,424
Chic.- Mil. A St. Pant... 2,010,898 Central of N.Jersey 221,219
Canadian Pacific. 1.883,325 Mobile A Ohio 194,615
Baltimore A Ohio 1,559,,610 Pittsburg A Western 191,641
Phil. ARead.audC. AI/ 1,305,,710 Elgin Joliet A Eastern. 188,385
Oregon RE. A Navig 1.276,,940 Nashv. Cbatt. A St. L.. 185,620
Louisville A Nashv 1,143 449 Kan. City Mem. & Bir.. 183,886
Pacific Coast 1,123,048 Mexican Central.. 171,540
W abash..... 992,258 Kan. City Ft. S, &Mem 169,149
Union Pacific. 933,747 Dul. So. Shore A A tl. 157,274
Southern Railway 906,630 Ft, Worth A Den.City.. 148,397

Memphis Division___ 106,902 Icnva Central 146,189
New York Central...... 830,747 Long Island.. 142.242
Erie*. ...ceeeeen. 777 ,387 Peoria A Eastern 133,082
Denver A Bio Grande.. 691 802 Clev.Lorain A Wheel'g* 126,187
Grand Trunk. 649,112 Chic. Ind. A Louisville 123,571
L.Shore A MICh 488 759 Mexican Internal'l..... 123,206
Clev. Cin. Chic. A St. LA 471.563 Grand Rapids A Ind. 118,141
N. Y. Chic. A St. Loulb. 426,968 Allegheny Valley....... 116,888
Balt. & Ohio Southw... 419,274 West.N.Y. A Penn 115,476
Mich. Cent. A Can. So.. 418.,0C0 New England 115,144
Bt. Louis A 8an Fran... 404,321 Fitchburg.. 114,253
L.Y.BR.andL. V. Coal 400,,116 Terre H. & Indlanap 111,943
Chesapeake & Ohio 391,144 Flint A Pere Marq.. . 109,901
W isconsin Central. 390,371 Det. Gr, Bap. & West 109,291
Rio Grande W estern 388,064 Chic. & West. Mich.. 108,882
Phil. Wilm. A Balt....... 365,100 Ann Arbor 101,370
Cin. N. O. & Tex. Pao/ 3571292
Chic. A Grand Trunk... 351,,881 Total (representing
Oregon ShortLine 347,448 85 roads)... $49,159,886
Norfolk A Western. 343 866

i Covers lines directly operated east and west of Pittsburg; the
gross on Eastern lines increased $1,774,000 and on Western lines
$2,083,800. *For five months to May 31.

PXDIOIPAi CHANGES IN N ET BARKINGS IK SIX MONTHS.
Increases. Increases.

Southern Pacific* Rio Grande Western... $176,246
Northern Pacific* , Buff. Koch. A Pitts...... 161,956
Atch. Top. A Santa Fe 1,349,593 Uu. Pac. Den. A Gulf 160,633
Baltimore A Ohio . 1298,385 Ohio. & North W est/.. 148,671
Union Pacific.. * 1,157,062 Bt. Louis A San Fran... 147,352
Illinois Central. .. 1,086,656 Choc, Okla. A Gulf.. 139,012
Chicago Burl. A Quin.. 563.329 Phil. Wilm. A Balt . 132,900
Oregon RR. A Navig-.. 504,455 Ft. Worth & Den. Clty 126,068
Ph. A Read, andC. A I/ 499,586 Erie*.... 120,576
Canadian Pacific. 486,483 Dul, South Shore A Atl. 116,064
Grand Trunk., 439,630 Chic. Great Western... 115,287
Southern Railway 437,425 St,L.Yand. A Terre H. 106,577

Memphis Division 64,259 Elgin Joliet A Eastern 102,504
Pacific Coast 405,449 Cin. N. O. A Tex. Pac/ 101,094
L.Y.RR.and L.V. Coal 324,648
Chic. MU A St. Paul... 330,658 Total (representing
Louisville A Nashv 272,700 45 roads)...... __$16,928,239
W isconsin Central.. 241.330 Decreawes.
Central of N. Jersey 234,243 New York Central. $318,146
Chesapeake A Ohio.... 222,496 Boston A Maine.. 163,194
Minn. Sfc. P. A 8. S.M .. 220,026 Northern Central 159,724
Denver A Rio Grande.. 205,372
Oregon Short Line 199.388 Total (representing
Ohio. A Grand Tran 180,323 3 roads).....ueee.. $641,064

*For five months to May 31.

As regards the statement for June, we have already
indicated that it does not come up to the level of the
returns for the preceding months, the reason being
found mainly in the contraction in tho grain move-
ment. It deserves also to be pointed out that we are
comparing with somewhat better results in the pre-
vious year. The following carries the comparisons of
the June totals back to 1893.

Tear and <?roi* Earnings. Net Barnlinjt.

number Year Year Increase or Year Year Increase, or
=/roads,  otym. Preceding. Decre.au*. Given.  Preceding. Decrease.

June. % % 1 * % *
1SO* {122f 59,4*9,340 57,755,084 +1,713,102 17,774/00 10,738,769 ++0S5/10
1894 (ISO) 43,01L34i 58,408,530 —10.377,180 11,001,158 15,177,809 -4/10,741
1895 (134) 49,805.905 47,370,397 +2,015,603 14,290,824 1*.780,758 +1/01 000
1890 (127) 51,898,527 49.BW/83 +7,075,914 14,392/73 13,859,'51 +561,819
1807 (311) 53,457,06' 51,751,399 +1,705,0*8 14,004,605 11,486,252 +1.413,311
Itw (1211 56.1+ 404 +*.543 1*/00 8)5 14.578,005 +980.912

In the case of the individual roads there are no

such striking gains as in some of the preceding months,
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while on the other hand there is a larger array of
losses. Here is a list of the principal changes.

i-BwcrrxL change*is ioioss kausingsis JI'x i:.

lncroase lncrt'Rscs,

Illinois Central............ $344,180 Buff. Roeh. A Pitts....... $66,669
Atch. Top. A Sauta F 282,479 Rio Grande Western,.. 49,584
Louisville a Nashv... - St Louis A San Fran... 88,290
Baltimore A Ohio..... 199,573 CIlIOC. Okla. A Gulf. 37,583
Ohio. K. Isl. A Pacific 191,694 Mexican Internal! 35,100
Chicago Burl. & Quin 170.816 Northern Central 35,026
Southern Railway.... 157,125 Peoria A Eastern...___ 32,624
Phil. Wilm. A Balt... 111,300
Chesapeake a Ohio.. 139.451 Total (representing
Canadian Pacific....... 137.533 25 roads).....cn. $3,204,199
Sav. Fla, A Western. 155,853 De~reauos,
Oregon HR. A Navig. 132,585 | Lake Erie A Western.. $41,012
Wab *Rh....cccccovvninns 132,220 Nahliw Chatt. A St, L . 40,956
Pacific Coast............. 127,223 Burl. Cod. Rap. & No.. 39,096
Union Pacific.. _ 121,514 N.Y.Ont. A Western.. 33,939
Denver A Rio Grande 91,904
Clev. Cin. Ohio. A St. 91,593 Total (representing 4
Chic. Great Western. 83,617 roads). .. $155,003
PRINCIPAL CHANGES IN N ET BARKINGS IN JUN E,
Increase*. Increases.
Illinois Central $376,867 Pacific Coast. $31,440
Atch. Top. & Santa Fe 254,922
Union Pacific___....... 210,536 Total (representing
Phil. Wilm. A Balt. 109,600 16 roads)...... .$1,675,018
Baltimore A O hio... 100,693 Decreases
Chesapeake* Ohio 73,678 Pennsylvania) $148,900
Oregon RR. A Navig... 70,251 Chic. Mil. A St. Paul... 90,394
Buff, Booh. A Pitts .... 68,139 Balt. <% Ohio Southw 84,949
Central of N. Jersey 06,582 Canadian Pacific . 68,732
Mexican, Central. 66,537 Chicago Burl. A Quin . 51,910
Southern Railway...... 58,856 Leh.V.RR.and L.Y.C’'l 41,127
Sav. Fta. & Western,... 47,360 Lake Erie. & Western.. 39,518
Clev. Cin. Ohio. A St. L. 40,991 colorado Midland...... 33,185
St. Louis A San Fran... 34,570
Northern Central....... 33,996 Total (representing
13 roads) ... $858,715

i Coverslines directly operated east and west of Pittsburg and Erie.
The net on the Eastern lines decreased $93,200 and the net on the
Western lines decreased $355,700.

It remains only to be said that despite the losses
here disclosed and the small increase in the final re-
sult, there are only two groups that show losses for
the month in the net (the Trunk Line and the North-
western) and only one, namely the Anthracite Coal
group, that has suffered a decrease in the gross. We
annex the following, furnishing a summary of the
groups for June.

SUMMARY BY GROUPS.

Section on Gross Earnings. 1 Net Earnings.
Group. 1808. 1897. 1898. 1S97. Inc. or Dec.
June, ? $ P.0.
Trunk iln.es.(10) 13,704,709 18,201,409 3,274,770 8,720,650 11*96
Anthra. coal,(4) 4018411 4,027,402 724,934 708,207 2%87
Hast. & MM.(15) 8,120,548 2,840,008 1,015,676 775,057 sror
Mid. Weat'nJIS) 4,154,384 3,714,419 1,128,651 790,822 42572
Northwest'n<10'i ~ 8,090.084 8,604,872 2,728,104 3,875,699 5*IS
Southweut'n.aSi 5413614  4.053,022 1,445,005 1,110,727 30*09
Paoifle Coast*/) J- B 4,903,738 2,283,454 1,955,972 14*18
Southern,.., (86  8270,501) 7,473,775 2215227 2.0i+i 10-94
Mexican.....(3) 1,881,303 1,797,281 724,044 026,941 15*49
ot.. (121 pdft} 65.1t4,464 51.570.778 15.50H.815 14.578.9-3 0*39

The following is the detailed statement for the half
year referred to above:

EAKNINGS OF UNITED STATES RAILWAYS JAN.1TO JUNE 30

e R ] — Net.—
1893 1897. 1895. 1897. Inc. or De*.
Neio England— *
Bangor A Aroostook,. 877 910 374.588 168,203 139,241 + +,908
Bennington A Rutl’ d. 107,777 100,287 21-497 10/53 +10,839
Boston A Albany . 4331460 4.108/7* 1.503,010 1,420,930 +81,116
Boston & Maine. . 9.087.0>83 9,143.441 2,597,710 2,70i*,904 —163,194
Bridgton & 8. River.. 13,1 12,721 5.0t0 4.04. +1,00
Fitchbur 3,392/13 3,278,300 878,133 841,301 +33.872
Hoosac Tgun A 24.427 24,3 6,020 n,2y4 -4.074
New England............. 2,022,057  2/00,913 575.040 €70, 20 -95.489
Phil. It. A New Eng.. 301,632 2-37.559 77,597 90,478 —18,881
Total (9 roads).... 20,261.310 *2).132.295 5.822.602 6 958,932 —136,430
1898. 1897. 1828. 1897. Jac. or Dece
Trunk Lines— $
Baltimore & Ohio. 13,628.379  12.00+709 3.481.599 2.185, 214 +1,208,385
B. & O. Southwest,/.. 8,987,248 2,907,971 854,120 857 -3, 174
Clev. Clu. Ch. &St. L. 0,800,252 0,427/89 1/54.341 %]33:!_9 +80,031
Peoria A Eastern.... 030.809 797,723 213,401 0 1
Erie a.. 12,700,08 11,989.311 2.05.077 253,101  +120,576
Gruml Trunk a......... 7590401 0.9-17.349 2301454 1021934  +439.030
Chic.& Gr. Trunk a. 1,542.701 1,011,880 317,526 137203  +180.328
Det. Gr, Il. & Milw.a 368,439 384,164 09.18 M +5.359
Lake 8b. A Mich. So.. 10,109.009  9.620.850 8,573,870 3, +4,185
Midi. Cen. A Can. So. 0,972,000 0,554,000 1.752.000 7AH0L +3,000
N. Y. Cent, A Hud. R. 23,172'423 21341.073 6.869,470 1868%& -31&146
N. Y, Chic. & 8t. L. 2082 205 2.6&1,237 507,611 + 9, -*-48,30
Penh.—East p. & M... 81353511 29695511 8538950 84-1350 +57/00
Wert Pitta. & Erie.. 21,1(13,800 10,020MD 0851500 6,840,000 +11,500
Phila. & E T tU)88+224 51/0+10?7 5413297  BAT(A9%  h -34.199
Pitts. C. G.A St L .. 07, 539,281 b9,780,087 1, 060,8M M,700,612 b -109,778
Pitts. You. A Ash.. mi.sb?7 5583,813 3p fdg 5195,359 1+23,915
W abash................ 0,«84ifl88  5,392.725 f 1,046,8+} +13,388
Total (18 roads)...148,198.5.7 130,847,831 41359 282 39,307.801 +1/9+48+
1898. 1897. 1898. 1897. Inc. or Dec.
JnHirrtr/tff Coal— » * * * *
Cent'lof New Jersey.. 6,747,817 5.520.598 2.043/99 +800,350 +234.243
Delaware & Hudson
Rensa. & Saratoga,. 3.087,708 +009/28 27+965 2*10,109 —24,114
N. Y. A Canada...-. 410,366 424471 114. 00 101,047 +13,153
Albany & Susa 1,804,100 1. 21,277 €0 ,284 050,535 +15,699
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1898.
rAnthraciteCoal.ytjon.) t
3,<m,8S54
385.316
S.429.557
Lehigh Valiev Coal... 6,491.127
1,732.054
*03,250
8,280,405
Coal A Iron a.. 7,931,558
Total (13 roads)... 40,226.27S
1893.
Middle States- $
10P.061
Allegheny Valiev.... 1.26 4,622
Bath A Hammondsp.. 10,0*7
1+08.249
Buff A Susquehanna.. 268.802
389.721
Fall Brook ... 272 300
1,93\9S2
654.069
614,772
Newb. Dutch. A Conn. 57.509
Northern Central....... 3,012.494
4,641.193
StonyC'veA Cat.Mts. 9.794
309,491
173,815
WestJersey A Seash. 1.058,7si
West. N. Y. A Penn... 1,399.113
York Southern. 35.285
Total (19 roads)... 16,753,12)
1898.
Middle Western—
Ann Arbor.. 730.380
Chic. A East'n Illinois 1,999.124
Chic. Ind. A Louisv.®. 1,259,787
Chic. A West Mich. 802.391
Clev. Canton A So 336.214
Clev. Lor. A Wheel*® .603.227
Det. Gr. R.A West... 710.096
Detroit A Mackinac... 231,524
Elgin Joiiet A East'n. 753.134
Flint A Pere vlarq .. 1,428.340
Gr. Rapids A Indiana. L 207,888
Illinois Central <. .. L3,230,519
Indiana 111. & lowa... 444,484
Iron 25,742
Kanawha A Mlch 268.5'4
Lake Erie A Western. 1,648.'8"
M anistique 59.653
Peo. Dec. A Kvansv.r. 278.953
Pittsb. Char.A Yough. 88.576
Pitts Lisbon A West. 22.098
Pittsburg A West'n.® 1231,2*8
So. Haven A East'n c. 7.494
T.Haute A Indianap.. 647.273
St. L. Van. A T. H.. 801,404
T.Haute A Logansp. 309,024
Ind. A L. Michigan.. 33,437
T. Haute A Peoria. 215.096
E.St. L. S Carond. 51,020
Toledo A Ohio Cent... 873.1*0
Tol. Peoria A West'n. 402.103
ToL St.L. A K.City.. 1,028,484
S$1,103.520
1838.
Northxoestem — *
Burl. Cetl. Rap. & No.. 1.92°,5'3
sChic. Burl. S Quincy.. 19,851+51
Chic. Great Western.. 2,594.514
Chic. MU. SSt. Paul.. 1.*>751.382

Chic. & North West.a 13+30.791

D. Moines No. Westc. 161.253
Duluth So. Sh. A Atl. 819.805
lowa Central 897 00.5
Keokuk S Westerns 207,239
Mlnneap StSt. Louis. 1,002.945
Minn. St. P. ScS.3.M. 1.020.3*8
Sioux Cy. A Norlhern 111+81
W isconsin Centralc.. 2.335.745
Total Cl13roads)... 61.518.022
1898.
Southwestern—
Arkansas Midland... 55.008
. 18,7*1.334
739+73
Colorado Midland.. 7C9.216
Crystal . 7.140
3,307.4 57
Eureka Springs.. 2>+24
041.020
i 19P+39
2,437.147
Kau. City Northwest. 173.427
Rio Grande Junction. 175,502
21 44
701,532
1 8-'4.013
8t. Jos. ScGd. Isl'd ___ 1*72,857
8t. Louis ScSan Fran.. 3.270.720
Texas Centrala ___ 11".504
Tex. Sab. V. S N. W 20.773
Un. Pac. Oen-AGulL. 1.816+25
W aco A Northwes'n.. 78.751
Total (21 roads).. 35+00.028
1898.
Pacific Coast— 3
-Canadian Pacific.. 11,506.019
Nevada Central a 2"+33
Northern Pacific,® ©.573.713
Oregon RR. SNav... 3.253.012
Oregon Short Line... 3.053,463
Pacific Coast 2,731.643
Rio Grande Western.. 1,60 \053
30-3.032
22,971,098
;62.210+0)
Louisiana West'n.®. 6506,952
M'gans La. ScTex.® 62.521,572
N. V. Tex. £ Mex.a. 6125+10
Texas SCN. Orl'ns.a.  66.7.848
Pacific System.®__ 615.437,9")4
Union Pacific 7.070,679
Total (15roads)... 01.800.875
1898.
Stouthem. Roads— *
Ala. Gt. Southern___ 830.4*5
Alabama Midland.... 400.790
Atlanta Knox. ScNor. 152.243
Atlanta SW Point.. 273,1<8
Atlantic SDanville.. 210,312
Binning. S Atlanti 11.119
Brunswk S Vest'n. 298.212
Carolina Midland. 21.270
Central of Georgia__  2.401,053
Char. ScSavannah__ 380,562
Chattanooga Sou* h'n. 84.204
Chesapeake A Ohio... 5.740.795
Cin. N.O.A Tex.Pac.® 1+77.195
Col. Newb. A Laurens 2 7,619
Gadsd. A Att. Union.. 3.042

1897.
$

2,812.304

373,037
8.142.523
6.378.075
1,707,098

f2\6*3
7,719,901
7.186,362

43.941,797
1897.

*
1'0.330
1,151,734
10,181
1.552.242
270.009
30 '.220
272,421
1,79%.74)
656.330
65-*,538
58,204
3,020,391
4,276,083
9.«14
235.440
108.530
1,027.128
1.233,637
31.057

15.678.173
1897.
*

029.010
1.919,894
1,120.216
753.509
311,302
477,040
600.805
264,28)
564.749
1,318.439
1,149,747
10,7"1,094
393,072
18.013
243.637
1,63\748
60.318
278.904
83,991
22.938
1,039,605
6.707
535.330
702,988
275.500
31.952
169,880
30,517
825.0%1
420.088
1,039.324

27,647,387
1897.

1.840,83 4
1%.941,847
2.240.91*
18,741.444
11.383.4%8
12*609
0%2.391
751,414
257.952
909.3-*0
1,593.227
100.871
1.945,374

52,587,0L3
1** 7.

44+67
16,081,0M)
47-.415
795,142
6.458
3,175.055
28.703
4)2,621
122+H
2.23* 298
101.248
183,463
175,511
777.254
281,810
503,121
2,872,399

30.134. 14
1847.
*

9,712.094
13.042
0.03-,523
1.970.072
2.7 0.0"5
1,008.59 »
1,173.904
3J41.01")

18 009+30
61.810.574
640,310
62,076+51
611-.751
60)4.235
612.220,807
6.736.3H2

40,900.922
1897

$

746.499
385.2 <7
125.253
201.035
200. 44
8.797
273+00
24.414
2,380.535
319.631
30.017
5.319.051
1.419,903
230,84 1
4.880

1893.

*

1.040,091
140.275
1.839,614
def.352.450
411,517
3*0 447
3,2-18,929
def.248,709

9,545,712
1898.

42.788
483,489
*30

646,500
94.951
99+79

106,008

417,079
6def++*1
6def.l,85u

13.297
052,495
1.02 ,994
def.l.i2*
09.119
34.241

178.0 <3

365.400
12.639

4,237,209

1893,
8
183.191
108.»10
324,004
151,49-*
44.113
100.340
102.'18
123 914
300.558
330.921
204.5'>7
4.012.001
177,3*3
9515
60.524
013 302
25.488
17,157

136,084

8,212.812
1898.

*
*96.478
0,842,025
724,054
5.455,011
4,203,845
67.041
281,-09
255,423
64.339
355109
793.310

12.513

847,320

20.551.109
1898.

024
4,480,375
216.593
111.902
3.xx0
1.538.081
9,407
211.312
«7.581
739.722
35.340
62+0 H
113.851
11%.219
170,017
101.090
1,245.004
23+5 1
3.903
501,012
22,423

9,937.211
1898.

$
4.153.077
8+00
3.081.319
1,158,301
1.422.1*4
031.552
599 707
105.238
7+90 200
6584,"00
6233+13
6*1*.307
6 1,755
62 W.253
64.777,275
3.130, 01

22.892.977
1898.

S
204.927
72.900
32.437
91.790
75,170
839
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1897.
$

1,087,685
155.149
1.394.373
def.201+0)
417,389
003. 64
3,114,450
def.593,816

8,523.784
1897.

§
32+88
433.375
410
481.541
122,407
98.491
112,475
347.5%9.
1>def.2].757
6942
4535
812,2'9
888.' 94
def."500
58.535
39,580
175.130
279 627
9.214

3,897,750
1897.

209.947
7%2,984
298.801
131,914
41.780
132.175
137.403
71.410
190.054
315.989
275.881
2,955,405
124,979
4,887
55.%02
037 895
1P.458
55.924
34,701
6.965
272,407
def-1.196
125.401
70.958
49.178
def.3,«47
def.13.122
11.271
234,328
114,'H7
149,040

7,610.227
1897.

*
533.346
6,27%094
010.763
5.121,3*3
4.115 L94
28+78
165,745
214.554
51.793
314491
573.284
def. 414
005,990

18,076.-4 7
1897.

def.7.389
3,130,7*2
107,581
17w.*09
2.8-G
1,333,309
P.175
85.2 74
13.180
085,3"'8
23.5*8
40,037
07.44*2
123.759
146+70
114.470
1,098.312
0.473
0.230
403.279
34.340

7.8*5.153
1897.

1
8,007,191

5.011,7 0
6359, *51
6 71.258
6505,786
640, >48
6221.317
64.0 3,173
1+79,099

15,580,451
1897

$

104+45
49.800
25.107
97,422
0,324
95*

85,700
4,487
701,613
124.0>7
3.J81
.550,743
490.094
64,751
1.004

-

Inc. or Oec.
?

—42,591
— 15,174
+445,231
—12(».59(
—5.8 2
+17,33S
+154,479
-+-345.107

+1,010.928
Inc. or Dec’

8
+9.C00
+50.114
+m420
+161,950
—97.21d
+1.385
—a 4«7
-470,100
6+16.0' 6
6-2+0L
+8.76-3
—159.724
+132.900
+371
+1\534
—5,339
+2.903
+85+79
-4-3,425

-f-339,453
Inc. or Dec.
*

—26,750
+20+26
+25.203
+16 55
- 2.327
+28.165
+24,059
+52.504
+102.5 4
+14.932
+8,620
+1,086,650
+53.074
+4,628
+10,002
—21,533
+0.03")
+1.533
+4.057
-1.323
+79.918
+1.010
*-$8*34
+1(A577
+2,2-%9
-1,167
+10.615
+7.040
8-20.403
+12.484
—13.612

+1.702,015
Inc. or Dec.

+3,132
+503.329
+115,287
+330,653

+241,33)

+1,874,262
Inc. or Dec.

+8.0r
+1.349,593
+139,912
—rt7,4%%7
+m=82
+205.372

+120.000
+54.101
+51.4 U
-t-12.251
+12.0 1
+40,309
—5+10
+28.-77
-*-51,040
+147.3 2
+17.07?
+2.708
+160.033
—11+17

+2,332.07
Inc. or Dec*
*

+480.483
+0,4%4

+1 905,293
-t-504.45-.
+ G9.188
+ 405.449
+ 170,210
+ *1.150
+2,354.5 LO
6v-224,0°-9
6+62,251
6 2*2+21
6+11.2 '7
6-15+94
6 4-1.704.102
+1.167,002

+7.303+20
Inc. or Dec.

S
-M 0+ 8?
+23,1 >»

405

1898. 1897. 1838. 1897.

South’'nroads(Con.) * S t t $
Georgia.. . 733,275 727,160 135+70 157.506 —22,130
Georgia A Alabama.. 573,405 496.644 137,337 11)4.243 +33,089
Ga. Southern A Fla. 482,219 406,927 135+51 116.5L4 +18,837
Gulf A Chicago... . 23,470 20,097 4+67 ,2,590 +1,777
Jacksonv. T. A K. W. 388,036 165,311 33,185 20,315 +0.870
Kan. C. Mem. A Bir.. -6S.225 584,339 188,853 111,508 +77,350
Lexington A Eastern 105+02 104+11 34,928 34,443 +485
Louisv.Hen. A St.L. 237.2.;8 211,588 52,424 37,095 +15,329
Louisv. A Nashville.. 10,922,837 9,779,388 3,264,535 2,991.835 +272,700
Macon A Birmingham 20,143 28.H7 def.3,478 def.14.011 +10.533
Mobile ABirmingh'm. 182,033 150,628 44,874 2,954 422,920
Mobile A Ohio. . 2,071.944 1.877,329 481,971 519,785 —37.814
Nashv. Chat. A St. L .. 2,735.720 2,550,100 923,319 901,050 +22,269
Norfolk A Western— 5,463.967 5,120,101 1,405,737 1,368+35 +90,802
Northeastern of Ga.a. 28,9 >4 2's+0x def.790 5+31 -6,521
Ohio River 430,745 422.315 11L,103 139.340 —28,237
Ohio Riv. A Charl't'n. 100.018 S0,60i 14,163 1","99 +4.009
Petersburg.. 343,937 311,713 183,953 154,001 +29.898
Rich. Fred A Pol raac 445,087 372+47 172,129 122,098 +50,036
Richm'd A Petersb'g.. 204.124 178,520 70+59 63.232 +7,137
Sav. Florida A West.. 2,061.313 1,734,704 609,028 534.882 -f-74,760
silver Sp. Ocala A G. 132.440 100,589 78,175 55,744 +22,431
Southern Railway .. 10.147,543 9,240,913 2,981,414 2,516,989 +437,425
Memphis Division.. 738.194 631,293 177,330 113,077 +64,259
West'nof Alabama .. 303,203 300,634 99.491 115,566 —10.075
Wrightsv. A Tennille. 4i,"7< 38,931 8.458 9,399 -1,441
w.Va.Cent. A Pittsh.. 575,883 554,057 191,541 161.441 +27.100
W.Virginia A Pittsb.® 150,559 151,705 61.575 67,551 —5,974
Total (43 roads)... 53,164.062 48,181,3L6 15.395.694 13,908,055 +1,487,039
1893. 1897. 1893. 1897. Inc. or Dec.

Mexican Roads - ? $ $ S $

Mexican Central 6,739.293 6,537,753 2,161.240 2,191,516 —30.276
Mexic in Internat 1.015,972 1,542.700 037.707 58*,“75 +48,942
Mexican Nationa 3.035.0 8 2,993,024 1,376,010 1,440,725 —64,109
Mexican Northern.a.. 233,793 271,749 123,223 151,777 -28.554
Mont. A Mex. Gulf.a. 653.416 530,011 281,273 231,190 —20,217
Total (5 roads).... 12,322,32 11,901.3)3 4,560,059 4,054,283 —94,224
&rand total (IS C r'ds).487.273,197 486,122.181 U3.514.617 125,694,289 -f17 820,323

a Figures and comoarison for this road are for five months ended May 31, the
Jane returns not being ready yet.

0 Notcounted in footings, because
which this road appears.

c For four months to April 30.

+ lacindei Chesapeake Ohio A Southwestern from July t, 1897, Ohio Talley
from A.agast 18)7. and Chicago S Taras from October 1, 1897.

t Includes Des Moines A Kansas City for both years.

2"ouctaviji(Conxrxcvelixl quglisTx2Eexus

IFrom our own correspondent.]
London, Saturday, Aug. 13, 1898.

The Spanish acceptance of President McKinley's terms be-
came known in London on Thursday morning and there was
instantly a marked rise in the American department, accom-
panied by a general expansion in business. The American
purchases of American securities have been for some time
past on a considerable scale and this week they are larger
than ever. For the first time the city is actively participat-
ing, and there are signs that the general public is likewise
beginning to buy.

Everybody recognizes that the whole situation is so much
improved in the United States that the fears respecting the

included in earniugs of the system under

~currency may now be dismissed, and that consequently a long

period of prosperity may be looked for. Outside of the
American department, however, there is as yet little doing.
lathefirst place the British railway dividends have been
disappointing. Spsaking broadly, the traffic returns all
through the first half of the year were exceedingly good, and
though it was understood that both wages and materials had
risen, and therefore it was anticipated there would be an in-
crease in expenditure, still the general anticipation was that
for the most part last year's dividends would bs maintained.
The anticipation has been entirely disappointing. In one
case the dividend has been reduced from 4 per cent to per
cent and in other cases there have been reductions of % and
per cent.

To pat the matter as briefly as possible, there has been an
increase of expenditure upon the eighteen principal lines of the
United Kingdom of about 18 millions sterling. About one-
half million is due to the rise in wages ; the rest is due either
to the coal strike in South Wales, to the rise in the prices of
materials, or to the much larger expenditure upon better-
ments.

It may be well to remind the reader that the old Manches-
ter Sheffield & Lincolnshire Railway Company, which was
originally intended to]connect the North of England from east
to west, some years ago determined to build a trunk line to
London, completely changing the nature and the policy of
the company. The project is now nearly completed, and the
name of the old line has been changed to the Great Central.
The Great Central very soon now will begin to compete with
tbe lines that heretofore have connected London with the
North of England and with Scotland, and it would seem that
these lines, anticipating a war of rate3, have been afttively
preparing for it during the past half-year. Furthermore, the
Great Western Railway Company, which connects directly
with the Southwest of England and the South of Wales,
about to construct a new line by building short links between
old branches and so making a direct line to the coast of Sout h
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Wales, starting steamers from thereto the south coast of Ire-
land, and thus competing directly with the Loudon & North
Western, which formerly had a practical monopoly of the mail
traffic between London and the Southwest of Irelaud, espec-
ially Cork. Apparently both the Great Western and the
North Western have also been preparing for this competition.
The result of all is that the amount paid in dividends this
year is less by about £400,000 than the amount paid twelve
months ago.

In addition to all this, the charges made by Mr. Hooley to
the effect that he had made payments to a large number of
noblemen and directors of companies, which he bought and
transformed, has made a very bad impression upon the Stock
Exchange. The charges have been denied more or less
strongly, but the general belief is ihat tbev contain some
amount of truth. In any case, the Stock Exchange jumps
to the conclusion that the investing public will believe that
there is no smoke without fire, and that consequently the
old confidence in boards of directors which consist of men
of high position will be shaken: moreover, that it will be
much mere difficult in the future to induce the public to
subscribe to new enterprises.

At the same time the desperate plight in which Spain is,
the unhappy condition of Italy, the delay in settling Crete,
the unrest in the Balkan Peninsula, and the struggle of the
nationalities in Austria-Hungary, all continue to keep up a
certain amount of apprehension. Respecting Spain, it is
understood that the negotiations with the Messrs. Rothschild
for renewing the lease of the Almaden silver mines in con-
sideration for aloan of three or four millions sterling will
be resumed, and that the long talked-of tobacco monopoly
will be created. It will give Spain a certain amount of
money; but she requires very much more, and it remains to
be seen whether Paris may lend. It may safely be said
that London will not. In its difficulties the Govern-
ment has authorized the Bank of Spain to increase its
note circulation to 2,c00 million pesetas. Nominally the
peseta is of the same value as the French franc,
and 25 pesetas are worth a pound sterling; but
really the peseta is at a discount cf abont oGS At its
par or nominal value, then, the full issue, if it is made, will
mean a note circulation of the Bank of Spain of 100 millions
sterling, or about four times that of the Bank of England.
It is easy to foresee what the value of the Bank notes will
become if this decree is acted upon. True the decree or-
dains that if the circnlation is under 2,000 million pesetas tha
Bank is to keep half the amount in gold and silver ; while if
it rises to 2,500 million pesetas the reserve is to amount to two-
thirds. But it is one thing to decree these notes, and it is an
entirely different thing to get gold and silver. The plain fact
is, that the Government has no other way of paying its bills.
The whole accommodation given to the public in bills and ad-
vances is about seven millions sterling, so that in one form
or other the Government apparently intends to make the
Bank of Spain lend itself a total nominally amounting to
93 millions sterling.

The struggle for concessions in China goes on. Just now
there is a keen fight between the British and the Russian
ministers at Pekin concerning the contract entered into by
the Chinese Government with the Shanghai and Hong Kong
Bank for aloan to construct the Nni-Cliwang railway" exten-
sions. The Russian Government objects because the line
will be in Northern China and wishes to compel the Chinese
Government to forbid the line to be mortgaged as a security
for the loan; also all foreign interference of every kind. Itis
said that the Russian Minister has succeeded ; but though
the struggle for concessions keeps up a certain amount of
disquiet, there is no real apprehension of war between this
country and Russia.

The money market is exceedingly easy and in spite of
everything the banks can do, rates remain very low. They
are sure so to continue so long as the Japanese Government
lends freely here and gold is not taken from the Bank of
England in large amounts. Gold is going to Germany, but
the best opinion seems to be that the German demand will
not be inconveniently large. Respecting what the United
States demand will be there is much diversity of opinion.
If the moving ol the crops, the expansion of trade and the
Government operations make money very dear in New
York, and consequently gold shipments from London be-
come large, there is sure to be a rapid and considerable rise
in rates here. Otherwise rates will remain low For the
moment, therefore, the key of the position seems to be in
New York. Not much gold will go to Japan, and no con-
siderable amount will go to India. It is understood that the
Currency Committee will meet again in October and that its
sittings will probably be continued for many months.
What its ultimate decision will be nobody can foresee, nor is
it possible yet to judge whether the appointment of Mr.
Curzon, who has for some years been Under Secretary for
Foreign Affairs, to the Viceroyalty of India will in any way
alter the policy of the Indian Government.

Mr. Curzon is not quite forty, is exceedingly active, ener-
getic add able, is a good speaker and good writer, and has
made a reputation at the Foreign Office, Practically he has
been the mouthpiece of the Foreign Office in the House of
Commons since the present Government was formed. He has
travelled extensively in Russia, Persia, along the northwest
frontier of India, throughout India itBelf, and in China. He
has written books on these countries and he has an immense
faith in himself. Whether he will form a currency policy for
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himself remains to be seen. Hitherto the different viceroys
have mote or less been gnided by the permanent officials in
Calcutta. It is quite possible that Mr. Curzon may himself
be bis own Finance Minister and may insist upon carrying
ont an entirely new financial policy.

Meanwhile the monetary esse in India continues and is
likely to continue until November and December. But on
account of the dearth of rupees, owing to the closing of the
mints, there is still a strong demand for Conned drafts. On
Wednesday the Council offered fof tender 25 lacs and the ap-
plications amounted to 81 lacs. The whole amount offered
wassofdat an average price slightly exceeding Is. 3ijjd, per
rupee. Subsequently a few thousand lacs were sold at Is.
3 15-16d. per rupee.

1he following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols,
«o>» compared with the last three years:

PS ISfS 1897. 189P. 1896.
atlp io. Xu-, li Aug. is. Aug. | s
EES A i x X
Ci rculatlon ...................... ., 28,fits300  £8008420 S7.4«110 28430978
HRiehoa e o G a0l ekt 4%2%057
b « AS A «
Government roon| 13,038,090 1%& u Ve %
Other rities....... . SI,%%?,%% 2., <03 28,101l 23944 res
e it SHANE HONND PIES SRk
ion, in X .
reserve tollabqft?gsg.ct. 7—18 1% % €>%
it rate,.............. p rcent. 2%
B 110 11-10 112/0 18'16 1077'16

18508 1067700 18000 160973C

The following shows the imports of cereal produce Into
the United Kingdom during the first forty-nine weeks of
the season compared with previous seasons :

IMPORTS.
7S 1897-8. 1896-7.

Imports ofwheat,owt.61,702,210 61,919,750
Barley... ..19,340,104. 20.569,700
14,220,990 17.284.380

1895-6. 1894-5.

65,023,210 73,207,856
21,218,642 24,206.114
13,394,880 14,650,517

Peas.. 2,245,065 3,150,835 2,425,600 2,205,469
Beans.... . 2281310 2,598,080 2,997,832 4,074,162
Indian com ..50,500,300 55,533,760 40,852,090 24,773,224
Flour............... LI 18,971,770 18,974,720 18,741,470 18,252,830

Supplies available for consumption (exclusive of stocks on
September 11:
1897-8. 1896-7.
Wheat imported, owt.61,702.210 61,919,750
imports of flour........ 18,971,700 18,974,720
lales of home-grown. 13,153,851 23,977,282

1895-6, 1894-5.
65,023,210 73,207,856
18,741,470 18,252,830
14,429,407 20,219,095

Total.....ccc.. ... 103,832,741 104,871,762 98,194,087 111,679,781
1897-8. 1896-7. 1895-6. 1894-5.

Aver. prioewheat,wefc 35s. 7d 29s. 5d 23s. 6d. 24a. 2d.

Average price, season. 36e. 53. 28s. 8&d 25s. Od 21s. 2d.

EiigUsh Sflnanel.il Hlarltets—Per Gable,

The daily closing quotations for securities, etc., at London
are reported by cable as follows for the week ending Aug. 26 :

LCRDOS, Sat, Mon. lues. Wed. TAars. Fri.

& 273e 27
Uo0»I8

Silver, per onn je—
*lomsols., new, 1% p.ete.

27islf 2713!, 2713,e
110U ,e 110131B 1101%,

27%
110%

1105s 110 % 11013, 110UJ) 110%

FriclirenteslinParisifr. 103 0 103-55 03-67*2 103-60 03-67% 103-70
Spanish 4s.. 405,t  40% -12% 42»18  42%
A'ock. Top. & e. 14=g' 145q 14% 14% 14%
Do do pref. 37% 38 37=8 37% 37%
Mna<Han Pacific .. 87% 871a 87% 88 83%
Central Pacific...... 18% 19 17 7a 18 18%
aessn-oaiiH €t OLio..... 26 % 26 25 24% 24%
Chic. Mil. & St. Paul.... 115% 11538 115% 115% 116%
i>rai, A Rio Gr., pret.. 56 56 55% 55% 55%
Edo. common .. 15 1479 141% 14% 14%,
lax preferred 39% 39% 39% 39% 39%
Ilinois Central--—- 1 1153-i 116 lift st 115% 115%

200% 200*2 200ti 200%
Louisville Nashville. © 60 61b8 6138 61% 61%
«|~xioaii Central, -ta to 68 68 68 68% 68%
Vo Ran. & Tex., com.. a3 12% 12% 12% 12% 12%
.7, v. Ceat/l1 & Hudson. 123 12234 122% 122% 122%
v Y. Ontario A West'n > 1716 17% 17 10% 16%
Norfolk A Went'n, pref. e 5612 56% 56% 50% 50%
«'vrtiiern Pacific,com .. 38*2 38% 3*% 3934 40%
Preferred ...cccco v enas - 78% 78% T7*% 78% 79%
/ecnnaylvanla  ...... B 61k) 61% 61% 61% 61

fhila. & Read., per sir. 1018 10 10 10 9%
Phil. & Read.. 1st pref. 23% 23% 231% 23% 23%
Phil. * Read., 2d pref. n % lia* 11% 11% 11%
mVsuth'n Railway, com. 934 9% % 9% 9%
Preferred............ . 35% 36% 30% 36% 36%
Tnion Pacific — 29 % 29% 29% 30 30%
0 new pref-. 674 67% 67 67% 0778

Vabash. preferred 22% 22% 22% 22%

®0 mtMXUci;t! anti IM-tscellaucou5fj cxes .

Imports and Exports for the W rick.—T he follow mg are
the imports at New York for the week ending for dry . oods
Aug. IS and for the week ending for general merchandise
Aug. 19 also totals si me the beginning of tha first week

in January.
voaisiov IMPOKTR AT NEW YORK

ffor wetfK. 1898. 1897. 1896. 1895
Dry ecoae— 12,043,205 *1,005,048 *2,185,705 *3,226,814
teNT mer'dise 6,075,373 4,257,548 4,136,257 7,117,167
Total........ *7,118,578 5,262,596  *6,321,962 *10,343,981
Since Jan. 1.
Dry goods....... 160.742.041 $92,981,036 *75,478,107 *95,304,763
Gen'l merdise 216,429,659 246,501,590 220,131,503 236,562,333

Total 33 weeks $277,171,700 $339,462,626 $295,604,610 *381,867,101
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Theimports of dry goods for one week later will be found
in our report of the dry goods trade.

The following is a statement of the exports (exclusive of
pecie) from the port of New York to foreign ports for the
week ending Aug. 22 and from January 1 to date;

exports from sew tore: for THE WEBB,

1398. 1897. 1896. 1895.
For the week.. 36,171.878  $9,923,014 $6,296,299  $6,738,623
Prev. reported 304,443,199 252,599,149 234,860,298 206.876,196

Total 33 weeks $310,615,077 $262,522,163 $241,156,597 $213,614,819

The following table shows the exports and imports of
specie at the port of New York for the week ending Aug. 20
and 3ince January 1, 1898, and for the corresponding periods
in 1S97 and 1896.

EXPORTS AND IMPORTS OF SPECIE AT NEW TORS.

Ex-ports. Imports.
Gold.

Week. SinceJan.1. Week. SinceJan.l,
Great Britain.......... $200 $1,289,623 $35,409,022
8,000 12,746,764
Germany... 202,434 20,263,381
West Indie $55,120 4,627,368 24,359 2,597,980
64,074
South America........ 100,857 21,055 334,092
411 other countries. 20,292 6,224 544 ,Sir5

Total 1898........ $55,120 $4,756,717 $1,543,695 $71,960,198
Total 1897...... 29,628,907 420,508 3,157,920
Total 1896. 6,300 50,933,942 33,841 19,059,507

Exports. Imports.

8ilver.

Week. SineeJan. 1. Week. SinceJan. 1.
GreatBritain.......... $913,204 $26,949,399 $12,092
778.350 23.932
Germany.. 2,610 3,260
West Indles 395,066 $2,379 254.585
Mexico. 14,159 672.859
South Am eric 2,600 183,118 2,936 491.585
All other countries 7,055 16,812 57,534

Total 1898. $915,804 $28,329,757 $22,127 $1,515,847
Total 1897. 1,004,725 30,300,753 43,726 1,793,561
Total 1896. 1,366,826 33,663,336 76,793 1,968.096

—Messrs. Rudolph Kleybolte & Co. have moved from 35
Nassau Street to delightfully located offices on the top floor
of No. 1 Nassau Street.

New York City Clearing House Banks.—Statement of
con lition for the week ending August 20, based on averages
of daily results. we omit two ciphers (00) in all cases.

Banks. OapiUu |Surpl'ti Loans. Specie. Ltgals. De \ is
Bank of New York.. $2,000,0 $1,841.7 $14, 1800$3IItM) $1,050.0 $14,080,0
Manhattan C . 2,050,0 3,216,2 “14.925.0 5.561 1.535.0 19.036.0
Merchants’ 2,000,0 1.037.7 14.114.3 4.145. 8 1.049.6 17.723.0
Mechanics’ 2,000.0 1.959.8 10.305.0 2.380.0 838.0 10.33.3.0
America . 20.305.1 4.532.9 1.705. 23.771.4
220 4.184.0 772.0 209.0 4.030.0
77.708.7 27,93/*,8 1.914.2 102.170 1
750. 3.100.0 559.0 271.3  2.950.0
. . 24.778.0 0.049,0 2.753.0 20.381.0
Merchants’ Exoh’ge 600.0 170.1 4.871.0 998.0 352.2 5.469.0
Gallatin.......coeee 1,000,0 1,702.1 7.270.9 1.400.3 597.0 0.247.4
Butchers'* Drov'rs’ 300.0 120.2 1,018,2 291.1 06.1 1.224.9
Mechanics'* Trad’s’ 400.0 170.0 2.030.0 205.0 225.0 2.120.0
Greenwich................. 200.0 171,6 802,3 82,0 175.4 773.4
Leather Manufacrs 800,0 475.9 3.948.0 908.3 203,9! 4.077.6
Seventh. ... 300.0 109.3 1,6%0.5 042.0 101.1] 2.243.4
State of New York.. 1.200.0 505.1 3.332.1 723.4 191,8 3.260.9
American Exchange 5,000,0 2.527.3 25.917.0 2.409.0 3.105.0 20.815.0
Commerce 5.000. 0 3.429,.780.0 3.241.7 2.908.3 24.108.5
Broadway. 1.000. 0] 1.609.213,1 1.743.7 1402 6.734.4
Mercantil 1.000,0 988.U 97752 1.906.3 1.151.7 10.936.2
Pacific.. 4227 475,11 2.276,5 872.0 451.3 3.054.6
Repnbllo 1,500,01 308,71 17,070,9 4.628.8 020.7 19.779.2
Chatham 50.0 978,51 5:979.0 713.9 888.0 5.979.1
Peoples.. 200,0 252.5 1.874.0 237.9 471.0 2.572.2
North America. 700,0 569.3 10.700.8 2.307.2 805.8 12.602.0
Hanover___ ] 2.238.7 34.533.9 8,573.5 1.950.8 43.173.3
rving. 500,0 357.1 3.428.0 803.5 632.9 3.975.0
Cltiteus’ 600,0 376.3 2.594.2 443.3 1530 2.713.4
Nassau.. . 500.0 267.9 9,616*0 370.8 391.0 3.159.2
Market * Fulton... 900.0 957.2 5.931.7 1.279.7 042.3 0.523,2
Shoe A Leather. 1,000,0 101,21 3.287.9 017.0 347.0 3.633.2
Corn. Exchange.. 1,000,0 1,330,8! 9.715.5 2.420.7 7150 11,388.9
Continental 1,000,0 000,0 5.458.7 1.050.3 603.3 0,511.5
Oriental 00.0 397,41 1.800.6 170.0 301.0 1.850.5
Importers’* Trad'ra 00.0; 5,501.5] 23.833.0 5.374.0 801.0 24.042.0
k . . . . 2.815.0 49.842.0

29 150.7 .287.
. 2.804.5 20.176.7
. 95. . 879.0 15.390.0
. . . 380.0 0.810,0
| . . . 248.0 3.610.3
500,0: R . 1.079.5 30.179.0

N. Y.Nat' | Exch’ geA 300,0! 07,1 1.327.8 210.3 122.0 1.238.1
Bowery . 250.01 011.2 2.822.0 510.0 459.0 3.368.0
New York County.. 200,0' 443.0 3.254.4 057.8 328.8 3.757.4
German American 750.0 298.1 2.891.9 519.8 200.7 2.880.3
CRuuia. 1.000, 1,110,0 30,508.7 8,322.2 4.293,7 40.408.3
Fifth . 100.0 1.102.5 7,910.7 1.457.9 932. 9.154.1
German Exchange.. 200,0 570.8 2.127.0 109.3 705.3 2.985.4
Germania 200,0 748.3 3.230.1 555.8 582.4 4.343.1
300.0 711.9 0.449,7 1.912.4 003.0 7.727.3
200,0, 848.4 5.304.1 1.002.0 341.0 0.124,1
. 200.0! 323.1 1.799.9 504,7 100.1 2.257.0
Rank of the Metrop. 300.0 850.5 4.752.2 1.542.8 403.9 5.983.3
Weet Side 200.0 340.4 2.174.0 354.0 352.0 2.403.0
Seaboard 500.0! 348.0 8.400.0 1,379,0 1.490.0 10.200.0
Sixth..... 200,0" 348.3 1.820.0 270.0 128.0 1.545.0
Western. . 2,100.0 721.7 20,909,3 0.797,0 2.511.0 35.783.3
t Nat. B'kiyn... 300.0 937.7 4.370,0 1,338,0 1.785.5 0,243,0
R Union Bank 1,200,0 933.0 12,207,2 2.801.7 359.5 13.002.8
Riberty 600.0 329.0 4.135.4 1.070.7 270.1 5.023.0
N. Y. Prod. Exch’'ge. 1,000,0 353.5 4.131.9 051.8! 143.9 8.881.0
Sk.of N. Amsterdam 250,0 298.4 2.952.4 002,7] 190.2 8.206.5
LIS Sl T 169.022.7 78,292.18 6 6 . 7 4 3 , 5 765,013,8

Reports of Non-Heniber Banks.—The following ia th*
statement of condition of the non-member banks for th<
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week ending August 20, based on averages of the daily results
We omit two ciphers (00) in all cases

Deposit.'with

- Loans <% Leo 1. Net
BANKS. CAPI- Sur- Invest- Specie. <€€B'k Olear'g Other De-
(00s omitted.) tal. plus. ments. Notes. Agent. Bks.Ac posits.
New York City. $ *
Astor Plac 250.0 355.5 2.339.8 1552 29.9 200,9 1550 2.569.3
Colonial., 1000 60.7 6889 127 54.0 156.3 7969
Columbia . 3000 1839 1.712.0 107.0 96.0 146.0 290,0 1.9420
Eleventh Ward— 100.0 117,2 1.103.3 60,0 70.8 410 8 1.520.7
Fourteenth Street. 1000 50.8 645.0 22.7 100.8 175.1 8497
Franklin National. 200,0 6,0 4500 65.0 33.0 90.0 450.0
Gansevoor @ 20000 315 669.1 272 59.4 369 590 5225
Hamilton... 0000 81,2 1.236.0 549 685 79.1 12364
Hide & Leath. Nat. 5000 157.0 2.066.4 259.8 85.6 146.8 15720
Home 00.0 83,7 4279 97.3 49.1 102,0 34,3 587.5
1.269.0 ;2'8 1959 1989 11010
: 6 1.269. . 1193 1475 1.051.1
Mount Morns. 5688 111.1 915.9 22.4 94.8 127.4 1,8 868.5
Nineteenth Ward 100,0 25.0 586.2 14.2 103.9 106.8 9 782,4
Plaza.. 0 381 76.9 342.0 1.174.2
Riverside - 9,9 351 812 864.0
State...... . . 61,0 26,0 04.0 124.0 1,018,0
Twelfth Ward . 200,0 146.0 1.178.7 15.2 75.0 94.8 111,7 1.433.7
Twenty-third Wd. 1000 487 6948 214 740 549 1485 898.3
Union Squar 00,0 296.1 1.927.7 158.6 189,3 224.7 2,288,1
Yorkville . 100,0 123.1 1.012.7 134.8 749 129,9 108.0 1.287.1
Astor Nat'l Bank.. 300.0 4,2 1.418.1 273.0 331.0 220.8 1.778.1
Brgok!yn. 1500 107.2 1.0228 319 652 961 850 1.125.8
. 100.0 112,0 1,331,3 259 129,5 185.7 1.515.1
Brooklyn. 300.0 157.6 1.243.7 83.8 37, 190.1 54,4 1,294,7
Eighth W ar 100.0 33.4 289.8 11.4 17.9 44.2 14.0 247.0
Fifth Avenue 100.0 50.9 505.9 19,7 17.2 38.0 22,9 452.3
Fulton..... 200,0 171.7 823.2 57,0 30.2 170.7 706.8
Kings Count 150.0 59.1 583.4 36.9 27. 90,4 503.8
Mannfact'rs' Nat'l 252.0 414.4 2.054.2 223.7 272.1 450.4 2.580.0
Mechanlcs . 387.5 2.597.8 95.3 92.1 152.2 2.287.5
Mech's' A Tradr's® 100.0 191,0 847.6 63.4 62,0 171.2 39,9 969.2
Nassau National.. 300.0 556.7 3.729.0 243.0 221,0 575.0 92.0 4.035.0
National City 00.0 546.7 2.211.0 239.0 310,0 442.0 121,0 2.846.0
North Side. 100.0 109.8 636.6 13.2 61.1 198.8 600,0 1.329.3
’ 100,0 108.5 747.8 43.9 28,8 51,6 69.
517. 35 . 0 :
1000 712 4028 7.3 33.7 114! 3877
331335?2,2;,;“;21“ 000 2054 10150 10258 140 3750 14.0 1.085.0
Twenty-sixth w d. 100,0 50,6 369.9 75 153 70.0 3,0 374.
Union-. 000 461 297.7 6,8 130 20,8 450 248.2
Wallabout... 0 295 4608 12.3 349 1287 1303 628.6
Other Cities.
i 400.0 705.1 4,315,5 124,3 184,0 719.2 980.3
Hud. Co. Nat. 3¢ 25010 520 190613 822 461 1337 203.3
3d Nat., Jer. City., 250.0 376.2 14051 564 49.4 353.0
id Nat., Jer. City.. 200.0 1855 817.2 30,7 56.4 28.3 133.3
1st Natt, Hoboken. 110,0 414.3 1,573.8 104,8 27,0 136.0 97,4
3d Nat., Hoboken. 125.0 81,3 823.3 40,1 36.4 76,0 1959
Bank of Staten Isi. _25.0 44,1 397,8 23.3 34,3 103.4 1,0
100.0 70,7 600,7 275 26,7 109.0

1st Nat.,Staten | si.

3,974,435 997*5 9,175,% 4,221,4 7.346,7
M5014*24 8q.353.5 3,9*7,7 E/2QQ0
6250

Totals Aue. 30...
7€
717.43") 8961 9,031.3 4267866, 25

Totals Aug. 13...
Totals Aug. 6 ....

New York City, Boston and Philadelphia Banks.—Below
we furnish a summary of the weekly returns of the Clearing-
House Banks of New York City, Boston and Philadelphia,
The New York figures do not include results for the non-
member banks.

Q,0/3,0 8,438-5 59<53*-5
9,0*2,0 8,438,5 59-303,4
0,013,0 8.472.7 =jQOIO.

lapitalA
SABKS  Surplus Loanl. 3p0<9*. Lsqcus. Deposits* CircTn (Jlearins
N. V** $ S t S $ 9 9
July 30. 134.254.0 030.760.7 1065051 60.819.4 741,680,1 14,391.9 044.528.3
Aug. 0. 134,315.6 849.499.8 1089880 00,167.9 757.051.0 14,273,8 741.158.3
13. 134.315.0 059,411,2 1002244 57.076.1 700.754.0 14,231,1 778 612,7
B *20 . 134.315.0 000.743,4 1645732 55.519.5 765,013,8 14,202,0 843,310.5
oa,
Aug. 0.. 08.507.3 179,487.0 15.C01.0 5.249.0 189.812.0 0,008,0 102,103.6
' 13 00.5S7. % 182.028.0 15,155.0 5.315.0 191.792.0 0,011,0 95.493.8
bhil 20.* 03.587.3 182,473,0 14 890,0 5.041.0 193.804.0 0,019,0 95.440.8
n.
Aug. 0. 35.388.0 115.974.0 40.862.0 130.577.0 5.878.0 05 829,6
13. 35.380.0 117.414.0 40,71\0 132.118.0 5.879.0 07,387,0
20.. 35.388.0 118.361.0 41.287.0 134.028.0 5.891.0 09,894.,4

Auction Sales.—Among other securities the following, no 1
regularly dealt in at the Board, were recently sold at auction.
By Messrs. R. V. Harnett & Co:

uwn UJf. Shares.

$101,000 Atl. Suwannee Riv. '10 Standard Nat'l Bank....105
& Gulf Ry. 1st 58, 1945, 204 The Godey Co.,
JAJ. July, 1898, coupons 592 The Godey Co.,
attached. ..., 5
$15,000 The Godey Go. 1st
6a 1900 i 2
By Messrs. Adrian H. Muller & Son :

10 Colonial Trust Co....c.c..ce. 195~

$5,0 0 BorounU of Brooklyn 21 Bank of N. Y..N. B A ..235*8

Gas Co. 1st5b,193r. M&S. 30 Nat'l Butchers’ & Drov-
Shares. ers Bank..... Tr*3

11 U. 8. Trust Co. 107 Nat'l Park B'k ...310*2 to 342

18 U. S. Fire Tns. 15,001 Nicaragua Co .. $5 per sh.

Yeast Co.

80 Manhattan

0.
236 Saranac A Lake Placid

177 Union Trao. Co. of Phila.
$50 each. $20”~ * $20"8 P

5 Camden Thread Co., pref.
$10

Shaking a tl ffituncial.

Spencer Trask & Co.,
BANKERS,

ay A 29 PINESTREET,
65 State Street, AlbanyA
INVESTMENT SECURITIES.
M. Write. Jr

NEW TORI

Alexander

M o f fat & W h i
BANKERS

NASMAO RTBEBT. - VRW V
INVESTMENT SECURITIES

Gboroi Barclay Moffat.

t e,

Ko.l » « K



408

jankers' (liaaette.

DIVIDENDS.

Per TFACN Books closed.
Name of Company. Cent. Payable. (Bags inclusive.)
Railroad** (Steam.) "
Rio Grande Western com............. 2 Sept. 30 Sept 21 to Sept. 30
11K ct-l1la no«)ua.
Gentnvi Fireworks, prof.............. Seim | Aug 30 to Sept. 1
International Paper pref (utiar.) Oct. | ————-10 ------m-emm-
IL S. Leather, prof, (gnar.) __ ! i% Oet. DSept. 16 to Oct. 2

<Parable in preferred stock at par.
WALL STREET, FRIDA V. AUG. SB. 1SOS.-3 P. M.

The Money Market and Financial Situation.—The
trend of business in Wall Street this week has been for the
moat part along conservative lines. The volume was smaller
than during the two previous weeks, but was still relatively
large, and reflects a wider pnblic interest, which absorbed
the offerings of securities and kept the market generally
steady. The improved industrial situation, present and pros-

pective, has led to increasing interest in some industrial
securities. This is especially noticeable this week in the iron
stocks, and is stimulated by an alliance or combination now
being arranged which includes several of the largest com-
panies in the West and Northwest. The iron industryis a
constantly broadening one, and its future importance in this
country can hardly be over-estimated.

Remarks by the President of a leading granger road, the
weekly earnings of which are considered a barometer of trade
conditions in the Northwest, to the effect that the large busi-
ness now being reported is made up chiefly of West-bound traf-
fic, is suggestive of what may he expected in that section when
the Fall movement of grain setsin. As farther illustrating
the improved situation in the West, it is reported that local
banks are generally well supplied with funds for moving the
crops, and that tbere is likely to be less demand than in some
former years for Eastern capital for that purpose. There is,
however, abetter demand for money at this centre and con-
sequently a firmer tone to the market.

The open market rates for call loans on the Stock Exchange
during the week on stock and bond collaterals have ranged
from 11 to 3 percent. To-day’s rates on call were 1% to 2
per cent. Prime commercial paper quoted at 3% to 4% per
cent.

The Bank of England weekly statement on Thursday
showed an increase in bullion of £80,475, and the percentage
of reserve to liabilities was 48-30, against -i7=21 last week; the
discount rate remains unchanged at 3% per cent. The Bank
of France shows an increase of 2,400,000 francs in gold and
1,600,000 francs in silver.

The New York City Clearing-House hanks in their state-
xnentof Aug. 20 showed a decrease in the reserve held of $3-
207,800 and a surplus over the required reserve of $28,839,250,
against $33,111,850 the previous week.

1898, DiJFeren'sfr'm 1897. 1896.
Aug. 20. Prev. week. Aug. 21, Aug. 22.

) $ $ $ S
Capital..... 59,022,700 59,022,700 60.622.700
Surplus 75,292,300 74,363,900 73,294,000
Loans ftdiso'nts. 666,743.400 Inc. 7.332,200 558,617,300 458,933,500
Circulation.... 14,202.000 Dee. 29,100 13,252,200 16,365,800
Het deposits.. . 765,013,800 Inc. 4,259,200 635,997,400 458,298,600
Specie...... 164,573,200 Deo.1,651,200 93,205,600 46,796.600
Legal tenders____ 55,519,500 Deo0.1,556,600 105,547,200 77.050.700
Reserve held._ 220,092,700 Deo0.3,207,800 193,752,800 123,847,300
Legal reserve___ 191,253,450 Inc. 1,064,800 158,999,350 114,574,650

Surplus reserve 28,839,250 Dec.4,272,600 39,753,450 9,272,650

The Clearing-House, on Oct. 30, 1897, also began issuing
weekly returns showing the condition of the non-member
banks which clear through the Clearing-House institutions.
The statement in full for the latest week will be found on
apreceding page.

Foreign Exchange.—There has been a tendency to weak-
ness in the foreign exchange market on a liberal supply of
commercial bills and a limited demand.

To-day’s actnal rates of exchange were as follows: Bank-
ers’ sixty days’ sterling, 4 83%@4 83%; demand, 4 80@4 85%;
cables, 483%@485%; prime commercial, sixty days, 4 83 A
4 83% ; documentary commercial, sixty days, 4 82%@4 82%;
grain for payment, 4 82%@4 82%; cotton for payment, 4 82%
<04 82% ; cotton for acceptance, 4 83@4 88%.

Posted rates of leading bankers foliow :

Aug. 26 Sixty days. Demand.
Prime bankers' sterling bills on London.
Prime commercial
Documentary commercial..
Phris bankers' (francs)..
Amsterdam (guilders) bankers
Frankfortor Bremen (relclun arks)Vlters

4 84*4 85
4 83*4 83%
. 482%®4 82%
52im ,«-*217e 5 19**16*5 10
40*401,6 40918*40%

94% »94»ia 951INn®95%

The following were the rates of domestic exchange on
New York at the under-mentioned cities to-day: Savannah,
buying % discount, selling par; Charleston buying 1-16 dis
count, selling 1-16 premium; New Orleans, bank, $1 00 pre-
mium, commercial, par; Chicago, 80e. per $1,000 discount;
St. Lows par.

4 86*4 86%
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United States Bonds.—Sales of Government bonds at the
Board are limited to $10,000 4s, coup., 1907, at 111%, $1,000
5s reg., at 112 and $585,001 3s (when issued) at 105 t0'105%.

The following are the daily closing quotations ; for yearly
range see seventh page following.

Interest Aug. Aug. Aug. Any. Aug. Aug.

Periods. 20. _ 22 23. 24. 25. 26.

28, s rex. Q.-Moll. 97 * 97 * 98 * 98 * 98
105q 105% 105% 10515 105%

<* 111 "111J34 *111 -in *111
nil»a "111*3 '11U * U 113 *111*3

Q *1271.1 *1271-4 a27 127 ‘127

127% *12714 *127 t127 t127

C *112 *112 112 *112 112

5s, 1904 ... . . B *112 *112 ‘112 ‘112 *112
6s,our'oy, .rek. .1, & J ;o -102*4 «102% *102% '102”~ -102H

4s, (Chef)1899 reg. March *101 *101 *101 *101 *101

‘TIliH is the oriee hid at the moraine heard: no sale was made.
1D-allnits are in bonds‘“when Issued” and represent transaotions
in the Unlisted Departmentof the Exchange.

Coins.—Following are the current quotations in gold for
coins:

Sovereigns., .$4 86 ®$i 88 Fine Sliver bars.. —60% » — 60%
Napoleons 3 86 ft 3 87 Five francs......... — 93 ® — 96
X X Relohmarlrs 4 74 * 178 Mexican dollars.. — 46% » — 47%
25 Pesetas ... 478 ® 4 81 Peruvian sols___—42 &=—43
Span. Doubloons.15 50 *15 60 English silver... 483 ® 486
Mex. Doubloons.15 50 *15 60 U.S.trade dollars — 55 — 65

Fine gold bars...

State & Kailroad Bonds.—Sales of State bonds at the
Board include 860,000 Virginia 6s deferred trust receipts
stamped at 8% to 8% and $7,000 Tennessee settlement 3s at
93

par * hiprem.

The market for railway bonds has been generally steady
to strong on a volume of business averaging "about $3,500,000
par value per day. Texas & Pacific seconds were the prominent
feature: on very large transactions they advanced over 4
points. Of the miscellaneous issues, Standard Rope &
Twine, on a steadily increasing demand, show a gain of 11%
points. Chicago Terminal, Southern Railway. Union Pacific
Denver & Gulf and Wabash debentures, series B, are included
in the list of active issues which advanced from 1 to 4 points.
In addition to the above the active list includes Atchison,
Kansas City Pittsburg & Gulf, Detroit City Gas, Northern
Pacific, St. Louis Southwestern, Union Pacific and Wiscon-
sin Central bonds.

Stock and Bond Sales.—The following shows the volume
of business in stocks and bonds on the New York Stock
Exchange for the past week and since January 1,

Sales — Week ending Aug. 26—- -——-Jan. 1 (o Aug. 2 9,

X. T. Stock Exch. 1898, 1897. 1898. 1897.
Governmentbonds »097,500 *47,000 *11,049,450 *8,435,100
Stats bonds. 07,000 2,000 1,555,500 1,121,000
RR. Atmlso. b 18,902,500 14,349,000 540,692,810 320,559,990
.................. *19,627,000 *14,398,000 *553,297,780 *380,118,090
StockS—NO shares 2,845,252 1,915,484 87,938,458 41,735,874
Par value,,..*280, 209 800 *183, 521 100 *O, 570 259,335 *3,#79,482,502
BanksbarestParvaI *1,300 2,90 7.0 *233 310

W e add the following record of the transactions for each
day of the week.

Week ending - Stocks----------- , Railroad, <lc. State 17. s.

Aug. 26, 1898 ‘Shares. Par value. Bonds. Bonds. Bonds.
Saturday HOD il AV ot i
Monday. 835,611 *82,879,850 *3,482,500 *231,500
Tuesday.... . 545,588 53,772,050 3,253,000 175.500
Wednesday. 521,529 51,779,500 4,032,500 *45,000 33,500
Thursday,. 486,300 45,288,250 8,872,500 51,000
Friday.... 878,224 68,492,100 4,522,000 22,000 106,000

Total..coeeeee 2,815,252 *280,209.800 *18,962,300 $67,000 *597,500

The sales on the Boston and Philadelphia Exchanges for
the week ending August 26, 1898, have been as follows :

X — Boston.- Philadelphia.---- #

Listed Unlisted Bond Listed Unlisted Bond

shares. shares. sales. shares. shares. sales.
Monday ....38,760 0,521 $138,000 19,989 14,980 $140,066
Tuesday... .20,145 10,379 134,375 13,826 18,627 189,355
WwiQesd'y. 18,722 11,005 125,900 14,909 16455 150,800
TJfcrsday.. .23,077 12,870 104,650 14,708 16,810 95,1 25
Friday......... 10.000 11,000 75,000 21,852 i2,863 149,300
Total... .119.713 54,865 577,925 85,374 74,741 810,646

Railroad and Miscellaneous Stocks.—The stock market
has been more than usually active. Although the trans-
actions steadily diminished from 635,600 shares on Mon-
day to 466,300 shares on Thursday, they were over 676,-
200 to-day. There was some irregularity in prices, but as a
whole the market was firm and in some important cases a
substantial advance is noted. Conspicuous among the latter
are Northern Pacific, Louisville & Nashville, Metropolitan
Street Railway and some of the lower-priced issues, The
gangers occupied a prominent place in each day’s market
and were generally firm on a steady demand. The coal
stocks were neglected. Cleveland Cincinnati Chicago & St.
Louis has not sustained the advance recently made; it sold
on Wednesday at a decline of 6 points, a small part of which
it has regained. Manhattan Elevated was a weak feature,
hut its decline of nearly 7 points had but little effect upon
the market. It has recovered sharply to day.

The miscellaneous list was more erratic than usual, although
in most cases net changes are to a higher level. Minnesota
Iron and lllinois Steel w'ere strong, on the progress towards
an alliance. The former sold up to 99%, a gain of nearly 30
points since Aug. L New York Air Brake and International
Paper fluctuated over a range of about 12 points and Con-
solidated Gas over 10 points within the week. American
Sugar, American Tobacco and People’s Gas show substan-

I tial net gains.
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8TOOKS—highest awd LOWEST SALE PRIOES.

Saturday, Monday, Tuesday,
Aug. 20. Aug. 22. Aug. 23.
*190 220 *190 220
*12 13% 13* 13%
§37% as* *37 38
14% 14% 14% 14*
36* mSIH 38* 37
18 *16
0% 6% 6* %
*105 08 *105 108
25% 28% 28 28
} 07% 05* 07%
son 31% *31% S3
*66 07 87* 6714
*75
ssn ssn <54* 55
93 94 594* 94%
*17 18 *17% 1S
24n 25* 24* 25%
*170"
118 119% 110% 118
60% 59 59*
108% 108* 108 108
17> 18 16* 17*
*70 72 *70 74
41* 42%  41% 42%
30 30 «29* 30
*8% 10 -9 10
*32 35 *34 36
112%113% 111% 113
159 159 158 158
135 136 135 136*
106W107W 104%106%
85* 86% 80*
<154 *154 105
8% 9 9%
29% 30% 31 31%
45* 46" 43* 45
14% 15 14% 15
*40 50 *40 50
=109
6 6% 6 0
108% 110 109 110
151 151 151 151
«13* 14% 514% 14*
54* 54% 53* 54%
18 19 18 1814
=80
«3*% % 8 8*
a 14% 141* 14* 14*
[¢] 38* 38* 38 38%
\ 19% 20
«20% 26 «25% 26
> «52* 55 *52% 53
13% 15 14% 15
87% 40 40*
23
*10W 16 15% 15+
135% 13694 136%138
iia* iid3w 111%112%
<95 100 97* 9T7*
10%  j<>* 10 10
37* 3744 137 37
*5% «* *5* 6*
17% 18 17* 18*
«4% 3 4% 4%
«15* 17 *10 17
29 32 =29 32
-4 9% <4 9*
20 23% 19* 20
78% 82 78 79
«192%
60 55 60
58* 59-* 59% 00%
99 101 96% 99*
1591* 101 100% 107
sh 5% «5* 6
*108 109 * 108%
29 29 *28% 29*
=90 91 190* 9014
01% 01% 61* 61*
*0 *6
12% 12% 112* 129
36% 37 38* 37
37 38* 88* 37*
23% 28% 23* 28*
«170W 175
1181* HU* 118*119*
14% 14% <14 15
=60 80 =00 80
88* 38). 37 37
i'9'5ii 195y, <194 198
i«w 1844 16% 10%
16 16 15% 18*
51% 55 54% 55
37% 38% 30% 3714
76% 77% 75* 70%
34 34%
61 01% 00% 01%
76 76 70 76*

= These are bid and asked prices; no sales on this day.

Wednesday Thursday, Friday,

Aug. 24. Aug. 25. Aug. 26.

*190 220 *190 220 *];?-g 220
12% 12* *12 13 13

«30* 37* *36% 33 *36% 38
14 14 1354 14 1354 14%
36* 37 36* 36% 36* 3754

<0 7 6 0

*105 108 *105 108 *105 108
*27% 28% 27* 28%
* * * * -

S8 S &Y

*67% 70 *07 70 *08

=75 *75 *75

*85 86

*53% 54* 54 54 54* 53*

*93 95 92* 93 93* 93*

*17% 18 *17 17* 1S% 18*
23% 24% 23* 24* 24* 24%

*159 *159 S159U 159U

*170 *170 *170

117 118% 116%118% 118% 119%
59* 61* 60% 62% 61% 03%

108 109 108% 109 108% 109
R A /AU

<70 -

41% 42 8§42 42 42 42

*29% 80 «29* 30 *29% 30

954 954 9 10 <9 10
34% 34* *34 36 132* 32*

112*113* 1U*112« 112% 114%

158 158 §153 158 158

135% 130% 135% 130 135*j 130%

105% 1067% 105%106 105* 1CO*
84* 85* 8154 85* 85% 86*

<154 165 *154 165 Jng 154
9% 9% 8% 9% 9
32 33% 33% 35" 35 30
41* 43% 42* 43* 43* 44
< 90
14% 15% 14% 15 14% 15%
=40 50 <40 ' 50 =40 43
*169 *109 =109
*5% «% 5* 5* 0 0
5 < 25
1110 NO* 108% 103% §110% 110%

151 151 * 152% 150% 151

«13% 14% 113% 13* 14% 14~*
53% 54 54 54 54 55*
18% 18* 8§19 19 18 18%

<SO
18% -7* 8* *7 8%
14% 14%  14% 14+ 14% 14%
37* 38 38 33 38% 83*

119 19 19% 19% *19% 20*

«25* 26 *25% 26 20 20

«52* 55 *52% 55 <5244 55

14* 14%
2* .22 24

*14% 15% <14* 16  *14% 15%

138% 138% 138 13SH 137% 133
42% 42%

1]9.8%112% 111% 112% 15].02* 11244

- 100 <95 100 "

10 10 10% 10% 110 1044
37 37% =37 37% 37% 37*
«5% 6* e5* 6* *5 0%
{E,* 18* ig 19 19 19+1
5 -4 5 -4 5
10% 10% *10% 17 *10% 17

*29 80 29 32 =29 32
-4 9 -4 9 -4 9
19 19% 18% 20 19 19%
77 7 7% 79 75% T77%

«199* «192*

55 58
58* 59* 58% 59% 59 00%
937% 90% 95 97% 97 98%

105%108 100 107% 106% 167%
*5% 0 =5% 6% 6% 0%
28 28 «27% 28% *27% 29

=90 91 =90 91 =90 91
O]O% 01% 00](.) 02 0[3% 62

112*% 12% <12 12% 12% 12%
30% 30% 30% 36% 86% 37
30 37% 30% 30% 80% 37*
28* 28% 28 30 29 29

118%11*% 118* 119% 119 119%

=14 15 14 15 *13% 15

*70 80 =70 78 =70 78

i87 37 34% 34% *84% 36*

=194 197 §193% 183% =194 197
10 10% ~18* 18* 16* 16%

110% 16% *15% 10% <15% 10%
54% 54% 54% 54% 5144 5444
37% 38% 38% 39% 40 41%
70 7 70% T7% 7% 78%
00% 01 00 00 61 61
75% 75* 70 70 76% 70%

§Less than 100 shares.

Sales Rangefor year 1898.
STOCKS. of the Onbasisofioo-shWe lot*
Week.
N.T.STOCK EXOH. shares Lowest. Highest. Lowest.
Railroad Stocks.
A lbany A Susquehanna. §183 Jan 4 180 Feb 8 170 Feb
-+Ann Arbor... . 2a5 11 Apr 21 15 Feb 8 9 Jan.
pref. 99 34 Jan 4 40%Feb 7 22*Apr
Atch TopekaA Santa Fe. 3,085 10%Apr 21 14%Aug 10 8* Apr
pref. 100,230 22%Mar 12 37%Aug 22 17 Apr
-Dait. A O. Southw., pref. 1,000 5%Jan 19 7%Feb 3 2 J'ne
Bost. & N. Y. Air L.. pref. §105 Mar 9 §105 Mar 9 102 Mar
Brooklyn Elevat., tr. rec.. 50'J 25%Ang 17 28%Aug 22 8%Dec
Brooklyn Rapid Transit... 110,780 35 Mar 12 69% Aug 22 18%Jan.
Buffalo Roch. A Pittsburg. 450 25 Mar 12 31%Aug 22 16%May
Do pref. 230 02 May 6 07%Aug 22 54*J'ly
75 Jly 1
Canada Southern.. 2,850 44%Mar 12 57%Feb 5 44%Jan.
62 Jan 4
Central of New Jersey i,232 86%Mar 26 98%Jan 7 08%May
Central Pacific.... 475 11 Apr 23 18%Aug 20 T%Apr
Chesapeake A Ohi 17%Mar 26 28 Aug 17 15%Mar
Chicago Burl. A Quincy... 85,108 85%Mar 20 120 Aug 18 69%Jan.
Chicago A East. Illinois... 22,149 49 Apr 19 66 Jne 1 37%Jne
Do pref. 4.062 102 Jan 7 113%Feb 1 95 Jan
Chicago Great Western... 70,920 9%Feb 24 18 Aug 22 3%J'ne
Do 4p.c. debentures. 71%J*ly 15 71%J’'ly 15 71%Oct
Do b5p.c.pref.“A . 2,522 28 Mar 15 42%Aug 22 31*Aug
Do 4p.c.pref.“B".. 118 20 Apr 21 30*Aug 16 19 Aug
Chic. Indianap. A Louisv.. 100 7 Feb 24 11 J'ly 27 8 Oct.
Do pref. 107 23 Apr 16 38%J'ly 27 26 Nov
Chlcago Milw. A St. Paul.. 264,397 83%Apr 21 114%Aug 26 69%Apr
pref. 435 140 Apr 25 159 Aug 18 130%May
Chicago A North Western. 24,022 113%Mar 12 136%Aug 23 101%Apr
175 Mar 7
Chicago Rock Isl. APac.. 80,85* 80 Mar 25 108%J'ne 1 60%Apr
Chic. St. P. Minn. AOm... 9,305 05 Mar 12 87 Aug 17 47 Jan.
Do pref. 100 §148 Jan 5 §105 Aug 17 133%Jan.
4,431  4%Jan 3 9%Mar 8
22,010 22%Jar 3 30 “Aug 26
Clev. Cin. Chic. ASt. L___ 21,477 25 Mar 12 47%Aug 10 21%J'ne
77%Mar 9 90%Alls 16
2,881 1l1%Mar 26 19%Jau 12
Do pref. 45 May 2 50%Feb 9 89 Nov
170 J'ne 7 8174 Aug 8 161 Apr
5%J'ne 23 5%J'ne 23
14"j'’ne23 18"j'ne 7
Col. Hocking Val. A Tol... 835 4%j‘|y 30 8%Feb 10 I*Apr
17 Jan 25 Feb 9
TAelaware A Hudson...... 1,373 103 J'ly 16 114%Feb 3 09%Apr
Del. Lack. A Western 1,550 144%Apr 21 159 Feb 5 146%May
Denver A Rio Grande 0 10 Apr 20 14*Aug 18 9*Apr
Do pref. 40 Apr 21 55%Aug 26 80 Apr
Des Moines A Ft. Dodge.. 2,450 8%Apr 21 20 J'ne 10 7 Apr
Dul. So. Shore A Atl.pref. 333 5 Apr 4 8*Aug 28 5 Dec
1,700 11 Apr 21 10%Feb 4 11*Apr
D Do 1st pref. 4,742 29%Apr 22 43%Feb 11 27 Apr
Do 2d pref. 420 15%Apr 22 21%Feb 11 15%May
Evansv. A Terre Haute .. 200 22 May 9 20 May 11 20 J'ne
Do prof. 40 Jan 18 54 Aug 5 28 Aug
2,800 10 Mar 12 15 Aug 22
1 1o pref! 1,000 30 Mar
106 28 Mar 5 7%J’'lv
Ft. Worth A Rio Grande.. 100 10 May 19 16%Jan 31 12 Nov
(“ireat Northern, pref.... 4,304 +122 J'ly 1180 J’ne 30 120 Jan
32% Feb 24 27%Apr
40%J'ne 23 49 Jan 27
3%JMv 9 6%Jan 25 3%Dec
I llinols Central . 11,013 90'"Apr 21 113%Aug 17 91%Apr
1- Do leased line, 4p c. 100 894 Feb 18 97%Aug 23 88 Jan
lowa Central 1.040 7%Mar 18 10%Aug 22 6 Apr
Do pref 095 25 Apr 28 87%Aug 10; 23 J'ne
I7"anawhaA Michigan.. 6 Feb 2 0% Feb 2; 4 J'ne
IVan. City Pitts. AGulf. 03U2 15 Apr 20 24%Feb 10 17%Dec
Keokuk A lies Moines....... 100 3 Jan 27 5%J'ne 11 2 Feb
Do pref. 100 15 May 12 16%.1'ue 14! 12 Mar
34 Jan 3U 82 Feb
Kingston A Pembroke___ 2 May 19 4%Aug 101 1 Aug
f ake Erie A Western__ 0,0*0 12%Mar 14 23%Aug 22 13 May
D Do pref. 5,275 00 Mar 14 83 Aug 19 58%Apr
170%Jan 4 198 Aug 4
Louisville A Nashville.... 75,563 44 Apr 21 60%Jau 31 40%Apr
\ Tanhattan Blev.,cousol. 139,549 91 Mar 20 120%Jan 14 8l1%May
<R-etropolitan Street 25.421 125%.Mar 20 171%Feb 14 99%Oct
Mexican Central. 300 4%,1'ne 15 6%.lan 8 0 Aug
114%Feb 8
Minneapolis A St. Louis.. 400 24 Mar 11 30%Feb 15 16 May
Do 1st pref 25 84 May 14 9L J'ne 27 77%Mar
Do 2d pref. 300 40 Mar 20 03 J'ne 8 40 Feb
0%Mar 11 7 Mar 11 0 Dec
Mo. Kansas A Texas........ 200 10 Apr 13 14%Jan 20 10 Apr
0 pref. 3,725 28% Mar 12 41 Jan 28 24%Apr
Missouri Pacific. . 21,980 22 Mar 12 38%Aug 11 10 May
Mobile A Ohio. 810 24%Apr 19 82*Feb 7 18 J'n
§107%Jan 4 §175 Jan 14 102%J’ ne
70 Jan
1™ Y. Central A Hudson.. 17,970 105 Mar 20 120%Aug 8 92%Feb
N. Y. Chicago A St. Louis. 150 ll%Mar 14 15%Jau 311 11 Feb
Do 1st pref. 73 Feb 19 70 Jan 31 67%Apr
Do 2d pref. 300 28 Mar 25 40%Jan 29 24 Feb
§350 J'ly 19 295 Feb
§123% Febl01119 Jan
N. Y. New Haven A Hart. 101 §178%Jan 7 1190% Au 18! 100 Feb
N. Y. Ontario A Western.. 4,930 13%Apr 25 18%Feb 2 12%Apr
NorfoIkA Western.......... 007 U%Apr 21 17 Feb 7 9 Apr
pref. 8,050 42% Mar 12 56*Feb 7 22*May
Nor. Pac Ry., vot. tr.ctfs. 227,580 19 Feb 24 41*Aug 26 11 Apr
Do pref. 80,184 50%Mar 12 78*Aug 20 32%Jan
7 Mar 5 7 Mar 5! 5%Nor
\JtRR.A N.Co.vot.tr.cfs. 3,150 35%Jan 7 61%Aug 22" 10 Apr
Do pref., vot. tr. ctfs. 1.197J 05%Mar 29 70%Aug 201 87%Jan
t Ex dividend and rights.

4.09

Rangeforprevi-
ous year ('1897;.

highest.

177%Ap
15%Aufl
40 Ana
17 Sep.
35%Sep
9%Sepc
100 Oct.
8%0Oct*
S7*Deo
31 Deo
66%Deo

62%Sep.
103%Jan.

102%] Sep.
01 Sep.

20*Aug
75 Dec
43  Sep.
33%Sep.
13 Aug
S8*Sep.
102 Sep.
146 Sep.
132%Sejc

97%Sef
89%Sep.
150%De«

41% Sep
80%Sep

49%Deo
108%Sep

18 Jar

123 8ep
164 Aug
14%Aug
50%Aug
145*3'ly
50%Auff
10*Aug
19 Sep
40f~Sep
25%Aug
34 Sep
48 Sep
14%Aug
49 Oct

20%Sep
141 Sep

50 Deo

UOMAog
97 Aug

13%Sep
41%Sep
DMAug
29%Sep
4% Aug
28%Jan
30%Oct
2 Aug
22%Sep
7H*Sep
181 Sep

55 Jan
63%Sep
113 Sep
183%Deo
9%J'ly
2% Aug
IHI~"Sep
31%3ep
90 Sep
02%Sep
6 Deo
16%9ep

40*Sep
82 Aug
173%Ded
85 Sep
115%Sep
17*8ep
81*8ep
43%Sop
122 Mar
185%Sep
20%8ep

17*Sep

8%DeO
4\ Hep

OUTSIDE SECURITIES (Given at foot of 7 consecutive pages).—STREET RAILWAYS, &c.

Street Rallwar*. Bid.
NEW YOKE CITY.
Bleeck 8t A Ful F—Stock. 32
1st mart 7s 1900...JAJ 101
B'way A 7th Ave—Stock 212

1st rnort 5s 1904...JAD 3105
*d mort 5s 1914___TAJ |l 10

Con 5s 1943—See Stock l(xch 1ist.

B'way Surf 1st5sgu. 1924 115
2d Bsin as rental. 1905 3104

Central Crosstown—Stock 255
1st M 6s 1922 MAM g*

C«n Pk N A E RIv—Stock ISO
Consol 7s looo r*rm 31 jo

Ask.

84
104
220
106
112

117
105*

190
111

Street llallwaTs. Bid

Cbrist'p'rA i'Jtn St-otoeK 150
1st mort 1898 AAO 100%;
ColA 9th Ave 5s-
DD E BA Batt'y—Stock..
1stgold 5s 1932...JAD 3110

Scrip 5s 1915........ FAA 101
Eighth Avenue—Stock... 820
Scrip 6s 1914......... 108
42d A Gr St Fer-Stock... 340
42d St Man A StN Ave.. 59
1st mort 6s 1910..MAS 113
2d Income 6s 1915.JAT 90

Lex AVA Pax F 5*-Se«Stk Erch

ARk.  Street Rallwars.  Bid. Ask. Street Rall»n Bid. Ask.
100  Metropolitan—  atooa Exch 1ist. Union Railway—otuoa 3]]::{:? 200
103* Ninth Aviiuue—Stock.. 70 180 1st 5s 1942 .FAA 114
Second Avenue—Stock... 178 181 Westchest 1st5s '43..JAJ 3109  (eeae.
195 1st mort 5a 1909.. M&N 3107 109
118 Debenture 5s 1909.J&J 3105 108 BROOKLYN.
102 Consol. 5s. 1948 ..F&A 115 115* Atlan. Ave., B'klya— 3107
Sixth Avenue—Stock....... 200 225 1st 55 1909.. AAO 3108
So Fer 1st5a 1919..A&0 3113% 114 Con 5s g 1931.../AAQ o8
800  Third Avenue—H-tStock Exch. list. Impt 559 193a..JAT o8
. 1st mort 5s 1937...JAJ 124 125 B. B. AWK, 55 1933. A<U 70 o
ii6  26th & 20th Sts 15t55..'96 3110 112  Brooklyn City—Stock . EYRIRET
95  Twenty-Thtrd 8t—Stock. 330 Consol St 1941...... JAJ 108
11st. Deb 5b 1906.... TAJ 103 RklynCrosstn5s1908.JAJ
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[You LXYU.

LOWEST SALE 1EIOHS. 1 Sales Rangefor year 1898. j Range, farpre-

of the Onbasisoftoo-sh'rclots vious year (1897).
Monday, [ Tuesday, 1Wednesday Thursday, Friday, STOCKS. Keek. Y ( )
Aug 20. Aug. 22 Jany. *23 1Aug. 24, Aug. 25. Aug 28. [N.Y. STOCK EXOH. Shaves Lowest. Highest. 1 Lowest. Highest.
38*4 aSM! <38 35 ! 34 34 =33 35 1 3154 85 [Oregon Short Line.......... 9sol 19%Jan 8 as”™Atiii loj 17MJ'ly SSHAug

47 1% 45 40U @ 44 45 44 45 45% 5% 2.459 47% Aue 19

86 1 80 80 j 135% SO *84 185 85 1

6(1  07J4] 166% 06% 1 025* 68% (154 05 00 no I Do 2d pref . 07% Aug 22

nw 119 119% 118% 119% ill8% 119% 119% 110% Pennsylvania.... 3,577! 110% Mar 12 120%Kob 7 i03%Jan 119 Sep*

:‘IW 15%' M\D//\/ %% »5*  15% *i_as 3'94 ‘:{_94 é% Poo. Doculur A Kvanev 800 % Jan 7 2%May 23 %J 'no SjiAug
0 0 0% .

<5H 4<5% 45% 46 | 45 45% 4341 4414 44% 45 I'Ittsb Cin. Chic. & St. I,.. 8,012 38%Jan 5 vvjsu - a lH%Mar S9%Deo

65 65 1 05 65 [ 05 65 *01 05 *01 66 pref.i 7001 S7 Mar28 71 é 7 44%J'ne 70)JOot

*173 *172 *172 »172 »ITS Pitts, Ft W. A Ch,, guar.. 50|U0S Fob 25 172%3 Iy 13 150 May r;A%Aufi

0% 7 7 7 *7 $ 8 «94 8%i Pittab. & West,, prof . 1,050 5%J'ne 11 SN-Unt zb 4MAu« 12 Sep

30 19% 1054 19% 19% 18i% 19% 19 19% ending, voting tr.ctfs.. 7,010 15%Mor 25 23$tiJiin G 10%Apr 29%8ep

45% 46 | 45 4354] 45% 1194 45 45% -Lv ist prof., vot. Ir. etfs 17,095 30 Mar 12 54%Feb 3 38%Apr 57%Sop
83% i-JM 22541 €22 2454 21SI 2'>4 «« 22H  2d prof., voting tr. ctfs.. 3,000 18%Mar 20 29 Jan 6 22%Apr S556Sei)

=185 b.M <185 S7%i*185 87% *185 87% *135 8754 ftonaaelaer & Saratoga— 182 Jan 28 SIS5%J*ly 27 175 Oct 185 Jan
la\i 2914 80 32 1 32 32 1 *31 33 *31 33 Itio Grande A Western.... 820 22 May 11 Aug 28 14%J'ne 25%Sep
W OS 167% 08% 08 03 08% 00 09 09 Go prof. 1,858 50%Mar 15 09 Aug 25 25 May 6l%Deo

.12 -123 »123 +13354 18554 *123% 125 Rome Watertown A Ugd.. 100 1U0%Mar20 §128 Jun 4 110 Mar 122% Dec
m 7* 7% %1 754 7 7 *7% 7% i~t.J, &G. Isl., vot. tr.cla. 1,420 5%Mar 7 8%Feb 11 3%J'ue  94°Sep
60 60 *00 00 i 01% *00 62 00 1 Do 1st pref. 1,208 45 Fob 24 63 Jne 11 37%J'ne 54%Doc
133 23 3154 21% 3094 2194 11894 1894 *20 2154 Do 2d prof. 385 13%Apr 25 23%J'ne 11 10%J'ly 20%8ep

sm* 8% 851 sS W 894 9 8 9 StL.AS.Fr,vottr.ctfs. 5,715 0 Mur 20 9 Aug 25 4 Apr 9 Aug

08 08*4 50854 (354 0794 68 0754 07% 075/ 0754 Do 1st pref. 1.195 52%Mar 12 08%Aug 22 37 Jan 59%Deo
sth SiHI 84 0454 SIM 3194 3194 84% 34% 8154 Do 2d pref. 7,542 22%Feb 24 84%Aug 24 12 Apr 27%Dec
0 « *6 054  «»94 554 054 556 O St. Louis Southwestern... ISO  3%Jan 24 6%Aug 10 1 Apr 7 Aug

ISH K 13% ISM lav, 1394 1894 13M 12% ts Do pref. 0,115 ?5hMar 12 14%Aug 18 3%Apr 14«8ep

*35 37 25 25 25 25 2-1% 24% 30 18%,Jlv 0
<90 92 *90 92 +90 92 * 92 ¢ 78 “YApr 20 90 Aug 3 72%J'lv. 87%Oct

165 165 <100 108 108 170 *170 172 171 580 128KJan 12 171 Aug 26 114 "Jan 125 Aug
22% 22 22 22% 22% 22% 22% 2254 2B9( Southern PacliicCo....... 2,000 12 Apr 13 2394Aug 26 13%Jan 28%Sep

VH 9M 10 m 9% 854 994 9 996 Southern, voting tr. ctfs.. 9,922 7 Apr 21 10 Aug 23 7 Apr 12%Sep

SOS, 35H 35% 36 3554 30 3554 3554 8596 305, Do pref vot. tr. ctfs. 39,451 23%Mar 20 30%Aug 20 22J6Apr 38%Sop
ISM 1554 15% 16 1S94 1094 10% 1656 10 1054 HPexas A Pacific.. 41,795 8%Mar 12 10%Aug 24 Apr 15 Aug
*172 7S *170 L75 *170 [75 *170 175 L bird Avenue (N. Y.)—  ...... 155 Apr 21 194%'Fob 1ft 146 May 173 Dec

*20 318 * 20 1218 e %g 20 ﬁ% %? Toledo A Ohio Central— 113 US Aug20 815 Feb 10 20 Sep 20%Oct
- -, 35
22 25 *24 24 25 2554 2594 20 26 Twin City Rapid Transit.. 1,300 16%Jan 12 25 Aug' 20 9%Dec 14%Dec
28% 29 2S 28% 28% 29% 29 30 201s 3234 77,597
05 05% 04% 05% 64% 05% 05 055*1 05~ 87% 155,026
m 5 494 494 AM 194 154 694 596 eti IJn, Pac. Den. &Q tr.rec. 13,860 SKAus 8 10%Feb 18 i Apr 11%Sep
8M j 831 Y 5894 854 9754 796 856 MM XXTabaSh 1,535 BhMar 25 9 Aug 23 4%Mar 95]Sep

59" gt oisa WM 3184 2134 213, 2196 2101 Do Tpref. 11209 14%Mar 7 22%Aug 18 1%Apr 24%Sep
93M 9354 93M 96 0054 8/54 00 9754  95H 959, West Chicago Street........ 8,100 87%Apr 25 102%Jan 8 100%Nov 112 Aug
éLH 2 124 1W 194 194 194 194 194 Wheel. &L. E.tS2ass'tpd. 3,395 94J'ly 22 3%Jan 11 %J'ne 0%Jan
1 1254 12% 12% 1154 1354 127 12 1254 1254 Do pref.$3 do 1370 8 J'ly 9 16 Jan 12 2%Apr 29 Jan

8%Jan 17
s'* 5 Feb 5 6 Jly 12 6 Sep 8 “Sep
miscellan’s Stock;#.

1106 LS -106 =100 +106 *106 135 §180 Feb 10 105 Oct
S5M 8954 3854 8254 3754 3954 3754 8954 8S96 39« ix.merlcan Cotton Oil.... 54,816 15%Mar 25 39%Aug 20  9%May 2056Sap
83)6 905 8g54 W4 89  39)4 8894 ggs54 8954 8954 Do pref. 0,398 66 5lar 14 909iAug 22 52%Feb 80%Sep
*25 40 *25 40 *25 40 +25 40 *25 40 American District Tel — 22 May 13 24%J'ne 30 21%Dee 27 J'ly

134 137 *184 137 *134 137 *183 137 *132 137 American EXPresS..... oo §116 Jan 5 140 J'ly 20 109%Jan 119%Nov
83w 85 83% 84% 34% 3494 34 34% 84% 4,712
84 85 84* 85'~ 839< 84% 84 85 "’ ,63
13« §§n ISM 1354 1354 14% 1194 1556 1151 15 American Spirits Mfg........ 17i089 6%Jan 20 15%J'ne 9 6%Nov 1556Aug

mooBae 3 3P0 S 3P SR 0 g AR Do pref. 13255 10 M0 AN % 15 Dec 30 Aug
0 0 s o \

o *80* 91 =90 91 9014 you * 1,725 92%.T'iv. 9

[¢) 110)6 14136 |SAM 14194 140% 141*4 141 11391 14456 11696 American Sugar Refining. 212,534 107%Mar 26 140%Aug 20 109%Mar 150% Sep

s «114% 115 115  115% 115% 115% 11554 11554 115 || =M Do pref. ,096 103 Mar 25 116 Jan 6 100%Jan 121%Sep

> STM 97« *96 3354 9794 9794 *96 98% *90 98  American Teleg. A Cable.. 300 888 Mar 29 97%Aug 24 85%Jan 94 J'ne

< 140 14154 138%140% 139%140% 140% 144% 143% 147 American Tobaoco.. 54,742 83%Jan 24 147 Aug 20 67%Feb i)856A0g

1138 133 135 135 *133 135 1341d 135 13d% 135% Do 801 112% Mar 11 185%Aug 20 100 Fob 115 Aug
99% 99% 99% 99% 99% 99% 99% 83
S% SB 354 894 1334 354 3% 396 354 396 T)ay State Gas 1,740 2% Mar 21 5%Jan 2! 3%0ct 16%Aug

5127U 127% 125%125% *124 126 1124% 124% 12456 12456 JLJrooklyn Union Gas 415 106 Mar 26 128%Aug 12 85 Jan 137 Sep

*11)6 12% 1254 1154 1194 1094 10« 500

%J'Ir
SSM 2454 2554 2154 25 8154 2454 24 24M Colorado Fuel A Iron......... 4,220 17 Mar 12 20%Jan 11 15%J'ne 87H8op
7 =0 m <5 094 *69% 0% 6% 054 Col. A Hock. Coal A Iron.. 000 4%J'ly 25 7%Jan 13 3%J'ne  751Aug

185 194 180 18054 185 189 184%188% 187%191 Consolidated Gas (N. 14,332 107 Mar 26 205%J'ne 9 130%Jan. »41%Sep
41 42 42 43 4394 45 43% 45 4554 40 Consolidated Ice.....ccon..e.. 7,118 27%Mar 25 46 Aug 26 28 Nov A(%?ZH
e ot st o o e g g Do prel 0 sgu e et B0 ane S
- ay e e btMay
60M 8(1) «0054 8% . 61 8654 *08064 62  *61 02 Detroit GasS...ccoceeeees weeuenen. 799 45 Apr 20 63%Jly 5 20 Jan. 60 Nov

*182% 184% §13354 13494 182%132% $133% 133% *130 135 J-Jdison Elect, 111 (N. Y .). 244 119 Apr 8 135 Jan 20 ioi%Janb. i32%Sep

97 Fe
40M 41% 41 4194 41 1154 1004 41 41 41 Genera Electric........ . 5,084 29%Mar 12 42 Aug 17 28%May AljiSep
gé}« g% 6854 7054 8354 IGE;J% 69" 7054 70 7054 1 llinois Steel . 44%Apr 25 72 Aug 22 29%Apr 50 Aug
91 93 91% 02 92 93 4 03 93 Aug 22
53 BS% 53" 54 53 5354 5354 5S94 §52% 52% T aclede Gas (St. Louls)_ 3,687 37%Mar 25 54J6.iug 9 22 May 49%Aug

*95 97 *94 oft 96 90 *94 97 *04 96 Do ref. 105 85 Mar 12 96%Aug 8 70%Mar 90 Aug
*47 52 *45 52 *45 52 *45 52 *45 52 aTylamd Coal, preP 45 Mar 2fc §58 J'ne 10 40 J'ly 52 Dea
87M 9954 92 9194 92 g*gﬂ 92% 95 95 9i IIX|n||gsota|ron ............... . 38,470 57 Jan 20 99%Aug 22 88 Apr 60 Aug
*gg% ggo/ 83% 32% 93773 3254 2.225 30%Aug 1

0
37)6 3854 3854 3994 3854 39 38% 83x6 3854 39 National Lead..... 12,239 20%Mar 20 39%gAug 28 21%Feb 44 Sep
5114° 114% 1U4% 114% 1115 1ld 5112% 212% §112% 111 Do p 409 99 Apr 22 113%Aug 16 88%Feb I0OSMSep
0)6 «54 *054 8 7 7 654 094 054 National Idnseed Oil. 1,000 4 J'ly 28 21J6May 23 10 May ZSHAug
*7 s *7 8 *7 a s S 8 National Starch 500 5 Apr 25 9 Feb 10 3 May 13 Aug

*73 77 *73 83 *73 KB *73 83 *73 83 Do 1st pref.  ...... 60 Mar 25 80 Jan 18 51%Mar 90 Sep
*27 58 *25 29 *20 80 *20 30 *20 20 Do 2d pref. 15 Tne 21 30 Jan 27 8% Apr 45 Aug
~as a
98% 100 96 100 05 97 88 93 00 90 N. Y. Air Brake.... 7,897 14 Apr 5100 Ang 18 22 Dec 8iaAug
“ ﬁ 7 Z)% *Z 7% 6% 7 7 7  .North American Co 10,10; 4%Jan 15 7HAug 23 3-MApr 1(?0'/(_]AU9

*4 bJan

35 8536 3494 35 3454 35 34% 8496 3156 8454 YJaciflc Mail 7,915 21 Apr 21 333*Aug 22 24" Jan. 39%Sep
=330 *330 «330 *330 *330 A eunsylvanla Coal.. §325 Mar 23 §350 Feb 25 330 Dec 340 Mar
99% 102% 100% 104% 103% 105% 1Q5 106 104% 107% People’sGas*L. A C.(Chic.) 158,055 80%Mar 20 107%Aug 20 91 Nov 97%Deo

189% 189% 189 190 188 189 187 188 187 187 Pullman’s Palace Car........ 1,466 105 Mar 12 216 J'ly 5 152 Jan. 185 Sep

'154 =194 *194 *1H 2 ; INulcksllver Mining.. i i%% IS»iJAug 1(5 2%Jan 2;/ IS%‘kne 1EI5HAAug
7 *5H 7 «394 7 *0 7 *0 Do ref. ‘ne u r ug

59% 59% *59% 00% P 10,000 59%Aug 23 Sl%Aﬁg «5MJau

0% 054 694 054 94 754 79 m 8% 10% Otandard Rope A Twlue. 22,297 3%Jan 3 10%Aug 20 2$|Dec 1 191Jao
304 34V 3494 3151 38 SOM 32 32% 32% 33 rpenn. Coal lron ARR ... 35171 17 Mar 12 34%Aug 22 17 May 35%8eu
580 80 10 8§30 Aug 17 ISO Aug 18 S% i‘lr

...... ug

sa1 44 H2 42 41 44 143% 43% 544 44 I Tnited States Express .. 10* 38 Apr 14 $45 Feb 9 87 Feb 48 J'I
8M _854 % _KM % 7% 7% 794 % 7% nited States Leather .. 7,414 5%Apr 25 8%May 24 0%Mav  1011AUS
73)6 7454 72% T74% 7204 73% 2% 73 72% 73 Do pref. 34,728 53%Mar 20 74%Aug 22 50 Apr 73 Sop
40% 477 44% 40% 45% 45M  45% 45% 45% 40.% United States Rubber........ 15,48! 14% Mar 12 1816Aug 17 10 J'ne 25%Jan
105M 10654 104%100% 105%105% 104% 105 105 105% o pref. 3,377 00 Mar 12 109%Aug 17 50 J'ly 7614Jan

<118 122 *118 122 118 122 ,1120 121 =120 125 AShells, Fargo ACo 71 1112% Mav_; 124 J'ne 2. 97 J”n 20 Deo
95M  95% 8494 »SJ4( 0494 9154 9194 91J4 9454 93M VT estern Union Tel 17,990 82% ADir 2ft 98% (lug 17 75«*,y 90%3op

* These are bid and asked prices \'no sales on this day*

OUTSIDE SECURITIES (Give*

Street Rnllwayi.
B'klyn Elev, all asa'ts pd.
BkinHiftalRt5s 1941A&0 104
BQnaCo.&S.—1st 5s.1941 noo
Bklyn Bap.Tran.—See Sfco ck Ex.

CaLCem Gr.&B'kynlst Ob 110

Coney Island A Brooklyn.

1st 5b 1904

5* oertfa indbtl1910.J&J

B'k C.&New 5s '39.J&J $112

Or.St.&New Ist5s’06AAO 104
®'p't A Loriraer St.
Kings Co. Elerat.—Stock

Bid  Ask.
27% 28%
106
110
List

190
............... J&J 108% 104*
101 103
100

1st6h, 110
4 6

Bonds—See Stock Exch. List.

Street Railways.
Nassau Elec 5» 1944. a &o
NewW mb'g&FlIstex.4%8
NY& Qub Co 5s 194ft. A &0

Stelnwaylstdsl 922.J Ail

OTHER CITIES.
Balt Consol—Stock—See
Bridgep Tr-lat 55'28.J&J
Buffalo Street Ry—Stock.

1stconsol 5a 1931. F&A
Crosstown 5s 1932M&N
Chicago City RR—Stock..
Cltimens18t (Ind’'nap)-See

5Less than 100 shares.

at foot of

t Ex dividend of 100 per cent In bonds.

i Lowest is ox dividend.

consecutive pages).—S1RBET RAILWAYS, &o

Btd. Ask. Street RniivvnvH Bid. Ask Street Railway#. Bid. Ask.
105 307% Cleveland C«ty Ry.. s 62% 63 Love Elect Trac (Chic"...
101 103 Clovel Cab-1st 5s '09. J&J §100 102 Lynn&Bos-Ist 5a’21. J&D {104)6 105
Cleveland Electric Ry----- 00 01 Metrop West Side (Chic). 3
§114% 110 Con 5s 1913 &S §103 106 1st 5s 1942........ F&A § 53 55
Colutabua (Ohio)—! Stock 50 51 Minneap StRy-5a '19.J&J . »«
Con 5s 11)32. 101 102 New Orleans Tr—Coni e e 2
Balt L 1st Crosst 'vrn-18t &D 100 101% Preferred. 5 8
§100 105 Consol Tract'n (N J)—See Phila list. Notes 08 1 75
79 81 Lake St (CblclEler- Stock 12% 13% North Chicago— ... 218 ~-15
§113 115 1st 55 1928............ 70 1st 5s 1900-10........J&J §104 105
§110% 111% Loulav St Ry—5 p obonda §113 No Shore Tr (Bost)- ‘Com. 11 13
Common..... . 89 Preferred.....cccoee. 79 80
Phlla list. Preferred 98 100 § Buyer pay« accrued inter# ft.
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R ' Price Week's Range Price Week's Range
BONDS. |_?? Fridayf Range or g _ from BONDS. Friday, Range or frong]l
N.Y.3TOCK EXCHANGE it Aug. -6. Last Sale. Jan. 1. h.y.stockexchange Aug 26. Last Sale. Jan. 1.
Week Ending Aug. 26. '*55 Week Ending Aug. 26. .
Bid. Ask. Low. High. ¥o. Low. High( Bid. Ask. Low. High. No. Low. High
kron A ChicJnc. SeeB&O. Ches & Ohio—(Con.)—
/Afibama Cent. See Sou Ry. Gen gold 4%s . 31-S 89% Sale 89% 90 78% 90
laBbama Mid 1st gu g...1928 jM-N 93% Sale 92% 93)$ | 93% Registered.. 31-S
Albany A Susq. See DA H. | R & ADiv 1stcong 43.1989 J - 1 '105% 106 105 Aug’'9s
Allegheny Val. See Penn Co. 2d con 019893 -J 1 91 90 Aug'9s
Am Dock & I. See Cen of N JJ Craig Valley 1st g 5s..1940 J-.J 95% May'98 9#X
Ann Arbor 1st g 4s........1995 Q-Jt 89 Sale 89 89 25: 81 89 | Warm Spr Val Istg 08.1941 31-S
Atch T ASFegeng 11995 A-O 95)4 Sale 95)% 99 466! 85 96% ElizLex A BSgug58.1902 3E-S 103%105 103% J'ly’'98 97% 104
Registered 89% Mar'98 89* 8g9y| Chic A Alton sink fd 6s.1903 3E-N 112 113% Apr.'98 112% 113%
Adjustment g 4s. 1995 Novt 72)$ Sale 72)4 73)4 535* 73%: Lou. A Mo Riv 1st7s..1900 F-A ) 108 J'ne’9s 107 111"
Registered....... 1995 Novt 2d 7s. 900 M-N 108 108% 107 J'ly’'9S 107 107
Equip tr aer A g 5s....1902 J - J Miss Riv B 1stsfg0s..1912 A-O 104 ...
Chic & St Louis 1st 65,1915 -'I1-8 Chic Burl ANor. See CB A Q.
Atl Ay Bklyu Imp g 5s5..1934 J - J Chic Burl A Q—Con 7s5..1903 J-J 115 ... 115% 115% 113%118%
Atlan A Danv 1st g 5s. 1950 J -3 97)$ 99 99)4 Aug’'98 95 99%, Slnklng fund 5 .1901 A- O 104% 105% 104% 105 103%107
Atlanta & Char. See Sou Ry. | Debenture 5s 1913 31-N 110 Sale 100% 110 104%110
Austin A N W. See So. Pac. i Convertible 5s. 1903 M-S 121% Sale % 121% 104%121%
DatCreek AS. SeeMich Cen Iowa Div sink fd 5s...1919 A-O 111 ..... 111 109%111
JDalt A O 1st 6s Pkbg Br."19 A -0 113% 115 114)$ Aug’'9S 100 118% A-O 102 sSale 102 98 104
Trust Co. ctfs. of dep L=l 115;6 113% 114 113% 114 | % 101% o7 101%
Gold 5 885-1925 FIA 113 113)6 118)6 Aug'98 80 118% .102% 100 Aug'98 99 100
Coupons of Chch lowa Div 5s. .106%
Registered 111)4 Aug’'98 95 11351 Nebraska Exten 4s....1927 31-N 101% Sale [ 101% 95% 101%
Speyer A Co. certf of dep: 113)$ Sale 113 1i3)$ 90 113%, Registered ..1927 3I-N ? May'98 97 97%
Trust Co ctfs of deposit., j.... Han. A St. Jos con 6s..1911 31-S ¢122% 123 J 123 119 123
Consol gold 5s 19881F- A 117)$ Aug 98 97 117% Chic Bur A Nor 1st 5s.1926 A -0 110% Aug’'98 105 110%
Registered... 1988: F A 116 103  116%; ChicAE 11—1stsfcur 63.1907,J D 115 117% 114% J'ly’'98 114%110%
JP MA Co ctfs of de . T17 116)$ Aug]98 97 110% 90713 1)
BallB'!t latg Sslntgu 1990 M > m93 100 Aug’'98 84 101 71934 A-G 132 sale 132 132 122 132
W VaAP 1stg 5s....... 1990 A -0 General con 1st5s....1937 M-N 108 108 Aug'98 101% 108k
Monon Rir 1stgu g5s.1919 F-A Registered 108% J'ne’'98 101 100k
Can Ohio R Istc g4)$s1930 M- 5 105 ... '104)$ Aug'98 99 104% ChicAIndCRy 1st 102% . 103 Aug'98 100%109
ColACInM Istext4)$3i939 J -J Chicago A Erie. Sec Erie.
AKACJ Istintgugos.1930 M-N 105 Augbs 105 105 Chiolnd A Loulswlle
Coupons off . 102)$ . 105 Aug’'98 100 105 Louisv N A A Ch Ist6s..’10 J - J *112 115% J'ne’'98 112 115%
Pitts A Con 1stg 4s...1946 J-J 107)4 J'1y’'98 105%107% Chic Ind A L refg 5s5..1947 J - J n 92 92 80 82
B409 WIstgug4)$3.1990 J - J 101)$ 103 102 102 98% 103 Refunding g Os.. J-J 107 107 90 107
BA OSW Ry cong 4)$s 1993 J-J * 75 78 60 J*ne'97 Chic Milwaukee A
IBtincg 5s ser A....2043,Novi * 29 .... 27)$ J'ne’98 27 27% 1st7s $gold R D........ J-J 147  Aug'9? 140 147
Series B 2043 DectT 6 10 9 J'ne'98 8 9% 1st7s & gold RD. J-J
BAOSWTerCogugBS 42 M-N J-J *154 145 J'ly’'98 137%145
Ohio A Miss Istcon 4s.1947 J - J 10494 106 105 105 104% 105% J-J *153 141 Apr.'98 140 144
2d consol 7s............... 1911 A -0 122)$ J'ly '98 120%122% J-J . 150% 155% 150 138 156
1st Spr'gOeldDiv 7a. 1905 M-N 106 107)$  107)$ 102%108 J-J 154 148 Aug'9s 139% 148
1stgeneral 5s............ 1932 J-D J-J 117 117 Aug'98 116  119%
Beech Creek. SeeNYCAH. Ist La Crosse & D 5s..1919 J - .1 110 Mar'sM 110 110
Bel ACar. SeeStL A AT H. 1st So Minn DIv 6s....1010 J - J 130 120 Aug'OS 114%121
Boonev Bridge. SeeM K A T. 1st Hast A D Div 7s.. 1910 J -J ISO 128 Aug’'98 128 130%
Bway A 7th Av. See Met S Ry. - J-J 100 Oct.’97
Bklyn City 1stcon 55 1916-41 J - J 112 J'ly *98 112 113 2J-J 118% J'ly'98 118 121
Bklyn EI Tr Cocf Istg6s1924 ... 92 93)4 94*4 79 94%i R 117% 117% 111 117%
Tr Coctfs 2d g 5s 1915 »6  J'ne’'98 80 86 114% Aug’'98 110% 117
3d instal pd... 68 May'98 68 68 107 Mar’'9b 107 110
8 ABBTCocfs Istgu g5s*42 70)$ Dec'9" 112 Apr.’98 112 113%
3d Instal pd.....cccoevceenne. 114 J'ne'98 111 115%
Un EITrCocfs Istgug6s*37 92 93 94 80 94 - 113 J'ly’'08 111 115
Bklyn Rap Tr g 5s........... 1945 A- O 106 Sale 105)4 106 91 106 Far A Sou assu f6s. 1924 1.3 127% Jan.'9S 127% 127%
Bklyn A Montauk. See L Isl. Cont sink lund 1910 J -J 100% May’'9*
Bruns A West 1stg 4s..1938 J -J i9i« . 113* 112 112
Buff N Y A Erie. See Erie. 1989 J J]§ 105% 1059* 105% 105%
Bnff U A P gen g 5s. 1937 M-S 123)$ 128)$ 108 Aug'Ob 104%109 1930 0-J* 105% Feb."W
Debenture 6s 1047 J - 1910 y.p * 121 120 Mar’'98
Roch & Pitts 1stg 6s..1921 F-A *123)$ i27” Mar’'OS 127 127 1913 J- 1) e ... 122 121  Aug'9s
Consol 1st 6s 1922 J-D *122 124% 124% 122 124% Chic A Northw—G 1915 0 -F * 143  142% Aug’'98
CI'A Mah 1stgu g 55..1943 J - J, 120 103 Apr'9o7 Gold 7 1902j/- J) 115 115 Aug'98
Buff A Southwest. ~See Erie. Registered... 100213-D1 oo 114% Aug'98
Buff A Susg 1st gold 5s..1913 A -O Sinking fund 0s.. 1879-1929iA-01 117% Sale 124% 124%
Registered Registered......1879-19201A-0 .. 115 J'ly’'98
Bur CRAN 1st5s 107% Sale 107% 107% 104%109 Sinking fund 55 1879-1929 A-O 111  Aug’'OsS
Con 1st A col tr g 5s Oo ... J'ly'98 100 100 Registered....... 1879-1929 A-O* 107% J'ly '98
Registered . Sinking fund deb 5s... 1933IM-N *119 110% 119 119
M A St L 1st gu g 75.1027 3 - D . Registered . 117 Mar'98
CRIFAN W l1stg 0s..20 A- O *107 108 Dec'97 25-year debenture 55..1909:m N *109 110% 100 Aug’'98
1st gold 5s... 1921 A-O 10514 105 Jan.'98 105 105 Registered........... ...1900 14-N 109% Mar’'98
ada3out 1008i.l -J 110 109% 109% 107% 111% 80-year debenture 5s.. 1921 A- O 116 Sale 116 110
‘ 2d 5s .1013 31-S 109% . 110 Aug'98 105 111 Registered... ...1021 A -0 117% Feb.’OS
gistered .1913!'M -8 106 Jan.'97 Extension 4s. 1880-1926 F- A 105% 105%
CarbAShawn. SeeStLAATH.i 1880-1926 F- A 103 J'ne'd
Carthage A Ad. SeeNYCAU. ...1987 M-N 103% 103% 103%
OB IIfiS. S«BC8iS.| 1087lo - N
Central Ohio. See Balt A O.— Escan A L Sup L1901 j _J 107% May’'9b
Cen RR A Bkg Co of Go.— Des Mo A Minn 1st 7s.1907; F- A
Collateral gold 5s......... 1037 M-N ,* 92 ... 1 92)$ J'ne’'98 87 03% lowa Midland 1st8s... 1900!A- O
Centof Ga Ry—Istg 55..1945 F - At 115 114)$ J'ue'08 114  110% Winona A St Pet 2d 7s. 1W07jM- N
Registered 1045 F-Al Mil A Mad 1stOs......... 1905 M -S 117 Jan.'98 117 117
Consol gold 5 21945 M-N 90  90% 90 90% 41 34% 92% OttCF A St P 1st 55..1900 M -S 109 Mar'98 109 109
Registered. 1945 M-N i, North Illinois 1st 5s...1910 St-S 105 Apr.'0S 105 105
ist pref Income g 5s...1945 Oct-4  41% 42)$ 41% 429 71 136  44% MilL 8 & W Istg Os.. 1021 M-N 136% _ 186% 132% 137
2d prefincome g 5s.... 1045 Oct.t ........ 14% 14  Aug'93 10% 15%] Convertible deb 5s.. 1907 F- A 105% Feb’'0"
3d£ref Income g 5s....1945 Oct.t! 0% 0% 4% 8% Ext Almpsfg5s...1929 F-A 115 118 118 118 113%118
Dlv latg 5S....1946 J 92 Jan.'Wb 92" 92 Mich DIv 1stgold 08.1924 (j _j 134 Mar'98 133 134
Mobile Dtv Istg 5s.... 1046 j 00 J'ly’'98 05% Ashland Dlv Istg 0sI025L M-t May'98 133 135
Mid Ga A Atl DIv 55..1947 J Incomes.. ......101 ﬁa Apr.CH 112 113
Centof NJ—1st con 7s. 1899 Q-J 103 Aug'96 103 104% Chic Rock I APac 6s 131% . 131 Aug’'98 127% 132
1stconvertible 7a../..1902 | M- 113% Dec’'97 Registered. 130 . 130 Aug'9s 128 131%
Convertible deb 0s— 1908 M- 112% J'ly’08 Debenture 5s. 107% . 107 J'ly’98 104% 108
General gold 5s J-1 114 114% Registered.
Registered O0-Jt 113%.......... 113% 113% General gold 4s 104% Sale 104% 105 102% 105%
Leh A WBC con as 78.1900 q-MI, 102 Sale 101% 102 Registered.. 105% Aug’'OS 103% 105%
B 1912: M-N .. .91 J'ly’'98 Des M A Ft D 1st4s..1905 J -J 04 94 Aug'98 85 94
Am Dock A ImpCo 5a.1921 J - J ,1135% Aug'98 1st 2%s B 70 Feb."Ob 69% 70%
N J South int guar 6a. 1899 J - J . Extension 4s 83 Mar'9’
Central Pacific— Keok A Des M 1s 108% 108% 103 109
Speyer A Coctfs dp A.1898 .103 Feb.'BH 103 103 1 100 Apr'on
Speyer A Co ctfs BCD. 1899 *103 103 Feb.'08 4103 103 ChicAStL. See At T ASF.
Speyer A Co ctfs dep E.1900 *103 1Chic St L A N O. See 111 Cent.
Speyer A Co ctf BGLII.I901J. *103 Chic St L A Pitts. See Pa Co.
Ban Joaquin Br %6s...1900 A- O *102 102%105 Chic St P M AO con 6s..1930 J - D 186 Sale 130 136k 11 120% 188
Guaranteed g 5s....... .1939 A- 0.M02 Ch St P A Min 1st 0s..1918 M-N 134 Aug’'98 128 134
Speyer A Co eng eta ,*102 Nor Wisconsin 1st 0s.. 1930 J - j
Land grantgold 5s----1900 A-O *102)$ Mar'98 '100% 102 St P AS City Istg 0s.10101A- O ¢182 187* 182 Aug'98 120  182%
OAODIvextg 5s....1918 .1-J,*102 Jan.'98 I: 101 Chic Ter Transferads ..1947 J-J 90% Sale HUX 90?* 169 79% 90%
Western Pacific g 0s.. 1899 1- J *102)$ J'no'98 104 Ch A West | 1starg 08. 1919 M -N 106 J'ne'97 ... e
Noof Cal 1stgu g 6s..1907 J - J s v 0 T General gold 6s........... 32 -|) 120 Sale 120 120 2 117% 122%
Guaranteed gold 5s.1938 A- O' 1103%  103% 103% Chic A WestMieh Ry 5s. I921 |j-
CentWash 1st g 6s tr ctfs 1938!........ 40 Feb.’Wb 1 40 Coupons Off........ccceewe. 1921
Claries A 8ar 1st g 7s..1936 J - J . Olan 4 Dcon sf7s. 119 Oct.*97
Ohes AO-g. 6sser. A...1908 A-Otj 119% 121 110 J'ly’'98 118 120% 2d gold 4%s 103% Oct.'07
Gold 6s.... 911 A-07 119% 122%12(>% Aug'9H 1115% 120% C.nDAI IBtgu g 5s. 1941 M-N 111 111 107% 111%
Istconsg5s. .1939 M-N 115)$% . 115%  115% °j1%1 117 0O1StL AC. See CCCA StL.
Registered. . M-N <114 Feb.’Ob 113 114% O0ln9AC. SeeCCCAStL. |
No price Friday; these are latest bid and asked this week, t Bonds due July, t Bonds due Nov. [JBonds due June. T Bonds due Jan. $ Bonds due May.

OUTSIDE SECURITIES (Given at foot

Street Railways. Bid. As». 1 Gna .Securities. Bid. Ask. Gas Hecuritles. Bid. Ask.
Prov A Pawt'ck-Ist 5s'33 $195 100 | West End—See Boston Now Amsterdam Gas—
Rlchm RyA Elec-1st5s'20 i 78 8! | Worcester (Masa)Tr-Com 15 10% Common 30 30%
0 bg)‘/)o! 93 96 . 70 71
Con 5s 1930. AAO 09 % 1st consol 5a.... 3102% 102%
Scranton Tract .50 t 12 15 1 NEW YORK. N Y A East River Gas—
106% 107k| Central Union Gas— 1st 5b 1944.......... 110% 112
"0 81de El hic)—Stock. 60 1st 5s 1927 1 104* Consol 5a 1945., 107 100
Twin City RTr—Com.... 10 20 Con Gas (NY)—Stock—N Y Stk Exch Nor Un—
100 100 110 1st 55 1927........... 90 05
un’ dTrAEIoc(Prov) St k 70 72 Eqult Gas....
1st 5s 1<>33 AS 3108 109 | 1st Os 1899 102% 139 142
93% 94%]j 110 150 155
,<Jon 1935..... ...MAN Mutual Gas......cccccevvininnnnne 830 1st 5s 1930. 3110 113

of 7 consecutive pages).— GAS SECURITIES, &

Gas Hecnrltlee. Bid. Ask.

BROOKLYN.
Brooklyn U» Gas—N Y St ock E xch.
1st con 5s—N Y Stock EXxcb.
Williamsburg Gas—1st 6s 3101* 102X
OTHER CITIES. .
Baltimore Consolldat—Se e Balt. List,
Bay State Gas—N Y Stock Exch.
Incomes

Boston UnltedGas Bonds- -Bosto nLIst
Buffalo City Gas—Stock.. 28« 24*
1st 55 1947.. AO 3 86*

Burlington (Ia)Gas—Stck
$ANd interest. tPrlce per sh aie._
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m 1Y tce Week's *5*Q Range j 1% Hrice Week*a Range
. Friday, Range or | from . v Friday, J 2*angcor from
H.Y.8TOGK EXCHANGE [k Aug. 26. Last Sale. Y Jan. 1. 1 N.Y.STOCK EXCIIi i Aug. 20. " LastSale. 7, Jan. 1*
WfifcK Ending Acg. 26. Week Ending Aui :
ifid. Atk. Low High..&o. Low. IHgh\\ . Rid. Ask. Low. Utah. No. Low. Bigk
City ASRY E t A Pore M gO0s.... 1020 A-O 117 Sale 117 117 1 no 117%
Cloartteid A m tconsol gold On.... 1939 M-N 95 Sale 05 95 85 05
01 Ak A0 wj A! . Pt Huron Dtv Istg 5», 1089 A- O * I, 95% Ang’'98 183 95%
Ccl* 05 ] 70 Ang'Osj 1 «g« 73% FlaCen APen Istg5a..1918 J- J *103 |
C CCA Stir—Gon ii 4i».. 100JJ- D Y 182 JIO'Wt 82 lit land gr ext gold 52,1030 1 -J T e
Cairo DIv let Sold 4*.! 1931] J -J« * 00 90 2jj s3 0014 Consol gold 5s......... 043 J-J = 95 100
8tL I>iv IstcolllTg 4ft. 109*] M- N 09% &vie j 99% 00111 30, 00% wurn FtSA VTt Bge. See SLLASF.

Re*iSstcred.. ,10011 M- N H M«W .... 00 98 Fort StUDColstg4%s101J3!'j - j 1105 105
6pr A Go! Div 1*t]54vl 1941] Mestiix B . Ft W A D C—1st g 4-0a.10211J-D 79 Sale 78 79% 100 ( 65  79%
W W Val DIv IStg 43. 1944 J - 1 i 89 J'iio'98 i 80 88% FtW A ItloGr 1stg 3-4s.1928.J-J 6!% Sale 61% 03% 42 54% 64
Ctn WA MDir Isis 4s..1091 J - 99% Sale } WOH 90%] "f1{ 189 90% Fulton Kiev. See Kings Co El.

Ctn XSi I. A C 1it &4)* 1030 Q- M 10 oo 1+ 00% May*usj 101 Hiir ASA. See SP Co.l .

Regtstervd 6 Q-Ft VJal IdACl of *82 lat 55.1018 A- O i 90 95% 10 88% 96

Consol 6s.. luiu .U-N Ga A Ala Ry pfg 5a.1945 .A- O =104V 103
Ctn $ A Cl con Isi g 55.1928 -1 *J in Oct.'S1 Ga Car A No 1stgu g 55.19291J- J =00 92 J'ly '98 Q2% *opx
Ind BlAW I*t pr7a..100" J-J . 107% Feb 07 Georgia Pacific. See So Ry.

Olnd A W 1st Pl 5a...1»3i O-Ji Grand Rap A Ind. See Pa Co.
P*o A East Ut con 4a.lin A-O; VWH silb 79 80 5b 70 80 nA StJ. SeeCftAQ i
Income 4a.. 10P Apr* 2 . . 19% 20 2 14 20 Husatonlc. SIANYNIIAH-
01CCA Ind 1s al 7» .18u M-N - 10t 10-1 t 102 105% oust EAW T 1st g5s5,1083 M-N04% Sale 94 94% 88 94&
Consol 7» 1014 J-D; - 135% J'ly '98 131% 137 | Houa A Tex Con. See So P Co.
Consol sinking fd 7a...1014 Il- O =llincos Cent 1stg 4s.,.1051 J - J 110% ,100% Aug*98 109%115
General consol gold da 1934 J -J 127% May’'98 127%127% I Registered.. 19510 -J 109% 109% J'ly’»08 * 108% 109%
Registered............... 43 -] 1st gold 3%s 1051 J -J jlos5  Mar'll 105 105
CAS1st MCCCA 17a.1001iA - O 1Q7% Oct.’97 Registered 10513 -J 109 103 102%Apr.*08 101 102%
Cl Lor AWh con 1st 5s.1933 A- O =101 103 May'fis ioo” ids 1st gold 3s sterling....1951, M-S
dev A Marietta. See Fa lift: 1 ) Registered 1951M - S
Olev A Mahon Yal g 5s,.1038.J - J 21i Coll Trust gold 4s. 195S|A-O 102 104 102% J'ly'98 100 104
Registered............ 1938Qtt-Ji 31 Registered . ; 103 Apr.’0OS 103 103
Clev A Pitts. See Penn Ca | 1S O ATexgold 4s.. 102%!101% 101% 97% 102%
Col MidI d—1st g S-3-4s.19-47J - 31 30 5S 37 57% 50 05 Registered......... 101 Mar'9b 101 101
Istg 4a ..1047 J - 3J; 66 00 06 60 Coll tr 2-1030Id is 99 Sap.'0?
Col A 9th Av. S«MofcStRy. oo Registered.
Coium A Greenr. NraSo Ry. Western Line 103% Aug'9s 101 105
OolH VATol-Con g 5s.1031 M-S 75 0ct.'97 . Registered 1951 F-
J P M A Co tmg cfa $65 de --.*1 825, Sale 82 g2Mm 281 7054 8274 Louisville Div g 3%s .10531J - J 93% . *04ji Aug’'OS 92% 94%
General gold 6a 1 -D| 58 . 61 Feb.'98 54 61 Registered 1053 J-J
General lieu gold 4a -J St Louis DIv g 3b. 80% 80 80 80
Registered -J Registered
Col A Cln Md. See B A O Gold 3%s. 82K 94% Aug’'98 92% 94%
Col Conn A Term. Set N&W Register
Conn A Pas Rlvs 1st g Is.‘43 A- O Cairo Bridge go 87
TAak A Gt So. See CM A StP. Registered
X Jalius A Waco. SeeM KAT. Middle DIv reg 5s. 1021 F
Gal Lack A Western 7s..1007 M -S 122 Apr.'98 122 128 Spring DIv 1stg 3%S.1951 J -J
Byr Bing AN V 15t 75.1900 A-O iaajittiit 126 J'ly '98 125%120 Registered............... 1951 J - J
Morris & Essex 1st7s.1914 m -n 140 Aug’'98 137%144 Chic StL & N O0g5s..1901J - D 123 Aug’'9s 115% 123%
00J -J i03 107 109 Nov'97 Registered .1051J -D 118% Apr'0
1 A-O *L12 ... 110% J'ne’98 107 113% Gold 3%s.. 1951J-D
1stcon guar 7s 1915 J-D 139 J'ne’'98 136  142% Reglstered 1951J - D
Registered... 915¥ -D Mem Div 1stg 4s....1051 J- D 103% Jan/0S 103%103%
NT Lack AW 1st6s..1921 J - 1 138« J'iy *98 136%138% Registered... 19513 -D
Construction 5s. 923 F-A *114 ...... 118% Nov’'07 Bellev & Car 1st6s....1928 J-D 117%
Warren 2d 7s. 0 A-O 108 Aug'98 108 108 6t L Sou tatgu g 4s...1031 M-S 04 90 NoVv'iE
Dei A Ht>d 1st P 7 M-S 145 Aug’'08 143 145 Carb & S 1st g 4a.. M-S 91

Reglfrt*red.......cccceoeee 17 M-S 143 May'97 Ind ftl & W. SeeCC
Alb A S*blstconga 7al.906-A -0 12S Aug'Os 120%125% Ind Dee A W 1stg 5a— 1935 J-J 101%103 101% Aug’'98 104

Re .1906 A-O Ind HI & la 1stgold -1a..1939 J-D 194 ... 86 Jan.OS 88

Gold 6s..... -O ¢ilsif H* 115** J'ne’98 116 iis% 1stext gold 5s .1943 M-S

Registered -0 117 Feb.’98 117 117 Int A GI No 1st gold 6s.1919 M-N 121 124 120% Aug'98 110 123%
Rens A Bar 1st7s 921 ||I N *143 148% Aug'97 2d gold 5s. M-S 91 3 91 01 78 92
Registered.... '140 141 May'98 3d gold 4s. M-S 58% 58% 53% Awg'OS 44 60
Del Riv RR Bge. See Pa HR. lowa Central 1stgo J-D 104% 105 105 Aug'98 97 105
Den Con Tr Co 1stg 5s..1933 A-O lowa Midland. See Ch AN W.
Den Tram Cocon g 6S.1910 J - J Jefferson lilt See Erie.
Met Ry Co 1stgu tr08.1911 1-J IA& GR. NecLS&MS.
Den A RGr 1stgold7s..1900 M-N him 3 108 11114 J@&Mich See To] & O C.
1stcong 4s. .1936!J3 'J 98% 12 S7% 0S% MR&B 1stgug5s.1fi29 A-0O
Improvementg .1928 J-D am 5 85% 94% KCP&6 1st&colg 5s5.1923 A-O 76% 78% 124 81%
DesM iFtl). SeeCR & 1P.| Kan C A Pac. See MK& T.
Des M AMinn. See Ch AN W. Kansas Mid. See StL ASF
Des M Un Ry 1stg 5s...1017 M-N 103 ... 99% J'ne’'98 97 100 Kentucky Cent. SeelL &N.
Dot MATol. SeeLS AM So. | Keok & Des M. SeeCR 1 AP.
Det A Mack 1stlieug 4s.1995!J -D 85 Kings Co Elser A 1stg 5s'25 J-J 60 57% 57%
Gold 4s.. 995 J-1> 50 Ful El 1stgu g 5sser A.'29 M-S 45 49  J'ly'98
Dal A Iron 55.1937 A- O 106% Sale 100% 106% 104 110% Knoxville A Ohio. See So Ry.
Registered.......ccccuuine 1937 A-O ake ErieA W 1st g5s. I937 J-J 116 Sale 116 117
2d lien mortgage 6a...1910 J - J I-m2d gold 5s... 1941 J-J 104 Sale 103 104
Dal Red W A stg 5s5.1928 J - J 92%Feb.' 98 92% 92% rth Ohio 1st gu 5s..1945 A .Q 103% 101 Aug'98
Dal So Shore AAtg 5s5.1937 J -J 112 Sale 112 112 101 112 Lake Shore & Mich South-
stof Minn. SeeStPM&M, Det Mon & Tol 1st7s.1906 F-A 121 Apr.’0S
EstT Ya A Ga. See.SoRy. Lake Shore divid 7h... 1899 A-O 104% Aug'98
lizLexABS. See0 AO. Consol 1st 7s.. 1900 J |*105% . 105% Aug'08
EIm Cort A No. SceLehANT. Registered h *105%), 105% J'ly '98
Brie 1stextg4s......... 947 M-N 113 . uUs J'ly’'9s 112 no Consol 2d 7s. ani?7 117 117
Odextgold 5s. 1919 M-S fii8 % . 119% Aug’'98 116% 119% Registered. J-D *117 115% J'no’'98
3d ext gold 4%s. 1923 M-S 112%. 113 113 108 113 Gold 3%s.. J-D 106  100% 10«%
4th extgold 5s. 1920 A-O 117 J'ne'98 113 118 Reglstered J-D 105% Aug'98
5th ext gold 4s. .1928 J-D 103 .. 104% J'ne’'98 104% 105 CinASp 1stguL SAM S7s 01 A-O 108% Dec'97
1st consol gold 7's. ,.,.1920 M-S 148" .. 145 Aug'98 138 147% KA &G R 1stgucos.1988 J-J
lit consol gold frf 7s.. 1920 M-S 140 May'98 140 148 Mahon Coal RR 1st5s,'34 3 -3 125 Dealo7
Long Dock con gold 6a.1935 A-O 138 188 133%189 Leh Vai (Pea) coil g os .1997 M-N 104 Aug'98 104 104
BuffN T AErie 1st 78.1916 J-D 133 J'ne'98 133 138 Registered ............. ..1997 M-N
11Buff A SW gold 6s.... 1908 J -J Leh VNY 1stgug4%s..1940 3.3 102 Aug’'98 09 104%
i; Small J-J Registered .1940 3.3
is Jeff KR 1stgu gold 58.1909 A-Oi 108 Feb.'98 106 106 Leh V TerRy Istgu g 551941 A-O 111  Aug'98 107 112%
Chic A Erie 1stg 5s...1982 M-N m113% 113 Augl98 108 1X3% Registered.............. 1941 A.O 109% J'ly'97
Coal A RR 1stc gu Os 1922 M-N L Y Coal Co1stgu g5s..1988 3-J 95 92% Mar'98 92% *92%
Dock A Imp 1stcur6s.1913 J-J Registered......c.cccco. 1988 3 -3
N Y A Green L gug Oe.1946 M-N 105% Oct.’97 Leh &N Y 1stgug 4a...1945 M-S 91% , 91 Aug'98 91 92
Registered 945 M -S
Brie 1stcon g 4s pr bds. 1996 J-J 94  "98% '94% 84% 94% EICAN Istg 1stpf0s.1914 A-Q
.1 J-J Gold guar 5a. 1914 A-O 101 8ep.'9?
lit eon genl J-J 74% Sale . 74.......4% 66 76 Leh & Wilkesb. NJ.
Registered 01996 J -J Leroy A Coney Yal. See Mo P.
NY SAW —1st ref 5a 1937 J -J 107 107 107 99 10894 Lex Av A P B\ See MetStRy.

2d gold 4%s ..1937 F-A ' 93 95% 92 92% 84% 92% Lltch Car AW Istg 0Os,.1916 J -J

General g 5 F-A m89 80% 89 89% 83 98 Little R&Momlatg 55 1937)

Terminal 1stg 5a.... M-N 109% J'ly *98 109%111% TrustCocer tfs.J

Regis $5,000 each.1943 M-N Long Dock. See Erie.
WIlkAEaslatgu g 5al942 J-D 100 Sale 100 100 03% 101% Long Island—
Mid RRofNJ Istg 0s1910 A-O 120 124 120% Aug'98 114%121 1stcon g 5s., Q- Ji 110% J'ne’'98 117 120
B*can AL Sup. SeeCAN W. 1stcon g 4s.. 1931
Eureka Springs 1st g 6s.1988 F-A 60 65 65 Nov'9 General gold 4 1988 T-iJ 90 J'ne’'98 90
Br AT H 1stcon 6s......1921 J-J 114 J'ly'98 112 118 Ferry 1stgold 4%5 1922 M -s 86% Apr.'98 80
1st general gold 5s.... A-O 85 Aug'98 82 86% Gold 4s.....ccoo.e. 1932 J-D
Mt Ycraon 1st fl».,.... 1928 A-O Debenture gold 5s 984 J-D
Sail CoBr'ch Istg fls..1980 A-O N YARB Istg 5s.... 1927 M-S 100 May!97
Bv&tndlut con gn g 6s.. 1920 J -J 80 80 Aug'98 77% 88 2d income .1927
Fargo &go. See Cli M A St P. NYBAM ftconc 5s..1035 I R 107% Dec'97
*No price Friday; these arc latest bid and asked this vreek. t Bonds duo August. £ Bonds due April. ]|Bonds due January. £ Bonds due July.
OUTSIDE SECURITIES (Given at foot of 7 COjrSECUTIVE pages).—GAS SECURITIES, (2
44a» S«*c«l-irP-M. 1 Bid. Ask. [1 G»hSecurities. Bid. Ask. ji Gan Securities* Bid. Aek. [| Gas Hecnrltlea, Bid. Ask.:
Clic*f'6stou  C) Gas.. 18 Consum Gas iJ Clty) Stk 75 78 ;lIndianapolis Gas—Stock. 115 125 :|New Orleans Gas Light,. 10034 now
Chartlera Valley Gas, 1St 0S.eciiiiiiiiian 101 103 I 1st 0e 1020.. ..MAN 105 100 Ohio A Indiana—Stock.. 54 57
104  Detroit. Gas— NY Stoc k List. Jersey City Gas Light... 190 1st 0s 1026 JAD 69 72
cic Exon. 1 Consol 5s 1918—See N. Y. Ex, List ILaclede Gas—N Y Stock Exch. _ Peoples Gas A —N Y Stock Exch
Cicero Gas Co 1st6s... s 90 95 ILafayette (Ind) Gas—Stk 75 78 i Philgldelphia Co. 50
OindnnaM Gas A Coke X94« j Denver Consolidated G is 1st Ob1924....... MA 89 92 Pittsburg Gas
OIty Gas (Norfolk Va). 1 A7 su Fort. Wayne (Ind)—Sto :k *78" ‘77 JiLogunapt AWab YaI—Stk 53 55 New 5s...... 106
6s. 1 98 105 1st 08 1925........... tc 80 89 1st 6s 1925 &D 72 74 1 Portland (Me) Gas L 90
Columbus (0) Gas—Stock = 85 88 LGrand Raplds—Stock 80 83 iLouisville Gas Light...... ...... 90 | st Joseph (Mo),.,,
1st le 1832 99 102 1st 55 1915...... F&A {100)i 102 Madison (Wta) Gas—Sfeck 60 05 i 5s 19
mtdai Ga ali L 1st- 1 Hartford (Cl) GaalL...25 t 42 45 i} 1st 0s 19%h.. &0 { «8>4 100«I| St Paul Ga
Consolid Gas (N J) —Stck &8 21 jlludiatm NatA 11}Gas—5tk 54 56 i’j’AMemp rGas C?nsql 5s 1944 .
P 83 J.11 l«f ftoioodl ...... V .V L 73 ~Xe n 1 «io** 105
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Price Week's o©g Range Price Week's Range
BONDS s. 2 Friday, Range or So from NLY. STOBCOK,\IEZ?(%HANGE If Friday, Range or | | fron?
K.T.STOCKEXCHANGE £ £ Aug. 2t>. Last Sale. g Jam. 1. Aug. 26. Last Sale. Jan. 1.
Week Exdisq Aug. 26. Week Ending Aug. 26. 3 a*
Bid. Ask. Low. High. No. Low.High. Bid. Ask, Low. High. No. Low.High,
Long Island (Con.) tfontauk Ext. See Long Is.
Bklyn A Mon 1stg 6s.1011 31-ft vforgan'sLa AT. See 8 P Co.

1St 5S s 1911 31-S liorris A Essex. See Del LAW
Nor Shb Istcon ggu5s..’S2 U -0 \Tash ChatA StL 1st7s.’13 J-J *130*$ = 181 Aug'9s 128 131*6
N Y Bay ExK Istgug5s'43 J - J 1t 1901 J-J 105% Nov’'97
Montauk Ex gu g 5s...1945 J - J 1st con gold 5s 1928 A-O 102*6 = 103*6 104 100 105

La & Mo Rtv. See Chi A Alt. 1st6s TAPbD. J-J 108
LE AStLConcng5s.1939.) 1st 6s McM MW A A1.1917 J-J 108
Tr Cocerts 40 40 Aug'Os 38 40 1stgold 6sJasper Bch.1923 J -J *108
General gold 4s 9*6 Aug'97 Nash Flor A Shef.. See LAN
Lou A Nash—Cecel Br 7s|907 31-8 106  Nov'97 NewHAD. SeeNYNH&H
N OAM Istg 930 ! 120% 124*6 NJ June RR. See NY Cent.
2d gold 6s....... 106 108 N J Southern. SeeCentN J.
EH A Nash Istg 0s 113 117 NewACinBdge. See Penn Co
General gold 6s 11930 J - 110% 120*6 N O AN E priorlien g 6s. 1915 A-OY
Pensacola diy gold 6s5.1920 31-S *106 111 103*6 Sep '97 N Y B A Man Bch. SeelL I.
fitL dir Istg 6s 1921 31-8 121 J'ly '97 N Y Bay Exten RR. SeelL I

2d gold 3 31-8 N Y Cent A Hud R—

Nash & Deo 1st 7s.......1900 J - J 105 J'ly'98 105 105 1st 7s 1903 J-J 115% 115% 113% 119%
Sinkfd (SAA) g 6s A-O o Registered J - 115% 115% 113*6 119
BA NA congu g 5s £-A *n 102 100% Aug’'98 94 ioi Debenture 5s0f. 1884-1904 M - 111 111 100 112
Gold 5s........ M-N 101 ... 104*6 Aug'98 | 100*6 104*6 Registered ....1884-1904 M - 110% J'ly'98 100 111%
Unified g 48 J-J 90*6 Sale 90*6 90% ‘18 83 91% Reg deb 5s of.. .1889-1904 M - 109*6 Sep.’9?

Reglstered J-J Debenture g4s..1890-1905 J - 105 Aug'9s 102 105
Pens A Atl 1stgu F-A *104«...... 103% Au8'98 90*6 109 Registered....... 1890-1905 J- 104% Feb.’98 104% 104%
Coll trust g 58 M-N *103 104 104 104 4 101*6 108% Debt certs extg 4s....1905 3I-N 104% J'ly'98 100*6 105*6
LANAMAM Istg 4%s. 1945 M- S 109*6 J'ly’'98 108 109% RegisteredA 1905 M-N 104% J'ne’98 104 105
N FlaA 8 1stgug 5s ..1937 F- A 97 97 5 87*6 98 G3* 997 J-J 107*6 107*6 105% 107%
Kentucky Centg 4s5...1987 J-J 91 Aug'9s 85 91 Reglstered 97 J-J 06 ... 104% J'ly’98 104*6 104%
LCInALexg 4%s....1981 M-N 103 Jan.'98 103 103 Lake Shore col g 3%6s. |998 F-A 95 B8ale 95 95% 94 90%

L A Jeff Bge Co gug 4s.1945 31-8 Registered.. 98 At 95 94 Aug'98 94 95
LNAAC. SesCIAL. Mich Cent coll g A ' 94*6 8ale 94*6 94*6 91*6 95
Louis Ry Co 1stcon g5s.1930 J - J 112 ... 109 Mar’'98 103 109 Registered..
hon Coal. SeeL 8 AM 8. Harlem 1st 7s 107*6 ... 107*6 J'ne'98 107*6 109%
M{nhattan Ry con 4s.1990 A- O 05*6 Sale 05% 90*6 13 90 98% Registered... 107 107*6 107% 107*6 107*6 109%
ropol El 1stg 6s...1908 J-J 117 ... 117 117*6 7 114*6 i19*6 N J June R gu 1st 451980 F-A 103 May’'97

2d 6s 1899 M-N  103*6 1G4% 103% Aug'98 101 105 Registered.............. 1980iF- A

Man S W Colonlz g 5s...1934 J - D West Shore 1st 4sgu.2361 J -J 109 8ale 109* 109% 102% 110*6
Market StC Ry Istgss 1913 3 -7 Registered............... 2361 J -J 108% 109 109 101*6 HO
MoK'ptA B V. SeeP McKAY. Beech Crk 1stgu g 4s.1986 J-J ... 109*6 108*6 Nov'97
Metropolitan El. See Man Ry. Registered... .1986 J - J 100 J'ne’'98 106 100
Met St Ry gen c tr g 0s.. t997 F-A 113% 114 20 io8hiibh 2d gu gold 5 1936 J -J

BwayA7thAvistcg58.1943 J-D 120%-......... 120% Aug'98 .4Y 114H 1225* Registered... ..1936:3-J

Registered............... 1943]1J3-D  ......... Clearfield Bitum Coal Corpl
ColA9thAy 1stgug 5#.1993 M-S 122*6 Bam 18* lasfc 16 iio i'23% Istsfintgug4sserA.’4biJ -J 93 96 95 J'ly’'98

Registered.............. 9931M-S Small bonds series B. .*40J - J
Lex Ay APF Istgu g 5s.’93;M-8 1 ... 120 J'ly’'98 117  i'23% Gouv AOswelstgug5s.’42 J-D

Registered KW AOgcon 1stext5s.'22 A-O* 125" 127* 124*6 Aug’'98 119*6 124*6

Mex Centcon gold 4s...1911 J-J 03 Apr.’98! ....j 03 00% Nor A Mont 1stgu g 5a.”16 A- O

1stcon Income g 8s...1939 J'lyt RWAOT R Istgug5s. 18 M-N

2d con income g 3s 1939 JTyt Oswe A R 2d gu g 5s.. 1915 F-AS

Equip A coll g 5s 1917 A-O Utica A Blk Rlvgug4s '22J-J 197" *Aug'98 107 107
Mex luternat Istcon g 4s.'77iM-S 78 Sale 77« 78 1 16 70% 78 Moh A Mai Istgu g4s.1991 M -8
Mex Nat 1st gold Os....... 1927 J -D Cart A Ad 1stgu g 4s.1981 J-D

2d Inc 6s A CF stmpd.1917;M-S* NY APutl«tcongug4s."93'A-0

2d yscome gold 6s B..1917! An.* 13 J'l N Y A North iBtg 5s..1927 A-O 124 127 123 J'ne’9S 123 120
Mex Worth 1stgold 0s..1910 J-D 97 Feb *97 N Y Chic A 8tL Istg48.1937;A-O 106 Sale 106 107 100 107%

Registered ..1910 J- I> Registered ......cooovenn 1937 A- O 104 Apr.’9S 104 104
Mich Cent—1st con 7s 1902'31-Nj 113%. . 115 Aug’'98 iio il5% N Y AGreenw Lake. See Erie

1stcon 5s. .19021 M -N 105*6 Aug’'OS 102*6 100% N Y A Har. SeeNY OA llud.

Os.... 19(i0 M- 8 122 Feb.'PS 122 123 NY Lack AW. See DLA\V

5s. 193131-8] 121% J'ne’'98 121 127 N VL KAW. SeecErie.

Registered. 1931 Q-MI 125% Jan.‘08 125% 1256 N Y A Man Bch. See Loug Is.’
4s 1940 .1-J 106 Feb.’98 100 100 NYANE. SeeN YNIIAH

Reglstered 19403 -J 108 Jan.’06 108 108 NV NHA Hart Istreg 4s.’03 J-D 104*6 Oct.'P
Bat C A Stur 1stgu g 3s*89J-D Convert deb certs $1,000.. A- O 100%*6.. 100 Aug'9s 145 100

Mid of N J. See NY Sus A W Small certfs$100 158% 158% 145 158*6
Mil EIRy AL 80-yrg 5s.1920 F-A .usatoxilc Rcon g N 120*6 Bale 120*6 120*6 126*6 126*6
M ESA W. SeeChic A N\VI NHADerbyconSs /1918IM-N
Mil a Mad. See Chic AN W NYANE 1Ist7 .1905 3 -J 120*6 . 120*6 Aug’'98 119 120*6
MU A North. See ChMA .StP 1st 6s 1905 J -J 114 114 Aug'9s 113*6 | 14
Mil A StP. See Ch M A 3t P N Y A North. See NYC4H. |
Min a StL gu. See BCRAN N YU * W con Istg 5s.1939 J-D 11107*6 Sale 100% 107% 106 109
Minn A St L—1stg 7s ..1927 J-D 141 143 J'ly’'97 Refu nding 1st g 4s.... 1992 M-Sf 101*6...... 101*6 102 00 102%
1st cons gold 6s.. 1934 M-N 108 138 108 'Vi 100% 108% Regis $5,000 only... 1992 M-S,
lowa ex 1st gold 7s...1909 J - D NYAPut See NYCAU. |
South Westex 1stg 7s.’10 J-D NY AR B. SeelLong 1*L
Pacific ex 1stgold 6s.1921 A- O ... 130 121% Aug'97 \YSAW . SeeFr
M A P 1st5sst4sintgu..’36 J - J N Y Tex A M. SeeSo Pac Co.
M SSMAA 1stg 4sintgu.'2fl J- .1 North Illinois. SeeChlANW .;
M8tPAS8Mcong4ilntgu'38 J -.1 North Ohio. See L Erie A W.1
Mian 9t Ry Istcon g 5s.1919 J -J e Northern Pacific—
Minn Un. See St P M A M. Gen 1st RR ALGngOs 213 -J 112%110 114 Aug'98 113 119%
Mo Kan A Tex—Istg 4s.1990 J -D 01 Sale 90% 01% 83 82% 92*6 Registered 1921 J -j 118 115 116 J'ne'Oa 112 119
2d gold 4s.. .1990 F-Al  65% Sale 65 65*6 240 57 07% 8tP ANP geng6s... 1923 F-A 1xg*g.. . 130 180 124 130
st exten gold 5s 1944 M-N 88 Aug'08 83% 88 Registered ctfs 11923 Q- F 127  J'ly '9s .0 1249 127
M KATofT Istffug5a.’42 M-S '88% Bale' 88 89 20 80 89 Prior lienr Algg4s..1997.-J 100*6 Bale 100 101 2091 90*6 101
K C A Pac 1stg 4s....1990 F-A 75 76 75 Aug'98 71 76 Registered. 1997 0-J 10016 100*6 100% 100% 251 93 100%
Dal A Wa 1stgu g 5s.1940 M-N 84 83 84 75 84% General lien g 07% Sale 0 479% 909 57 07*6
Booney BdgCogug 7s..’08 M-N Registered 2047
Tebo A Neosho 1st7s.1903 J -D o Nor Pac Ter Co 1stg 08.1983 J -J 112 113* 112*6 112*6 10 104 113%
Mo KA E 1stgu g 5s...1942 A- O 101 ... 101 102 3] 93% 102 Nor Ry Cal. SeeCent Pac. |
Mo Pac—1stcon g 6s...1920 M-N 100% Sale 106*6 107*6 93 107% Nor Wls. SeeC8tPMAO. | *
M-N  111% Bale 111% m % 103% 112 |Nor A 8South 1stg 5s.... 1941 M-N *102 ... 02 J'ne'9s 102 105
Trustg 5s M-8t 86*6 Sale 80 87 18 «5% 87% Nor A Westgen g 08....1931 M-N 122 22 Aug'98 120 125%

Registered. 1917 M-8t Now River 1stg 6s....1032 A- O =121 124 24  Aug'98 118 124
1st eoll gold 5s. 1920 F-A >80 Sale 80 80 60 80 Imprvmt A ext g 0s... 1934 F-A 17 Feb.’Oa 117 119%

Registered... F-Ai 4 COAT Istgu g 5s....1922 J - J *105 01 Feb*0
Pac Rof Mo 1st ex g4s.’38 F- A 102 105 103% Aug’'98 ioo 100 8clo VAN Eistgug4s.1089 M-N =00 . 91*6 Aug'9i 82 91*6

2d extended gold 5s5.1938 J - J 100% J'ly’'98 !l 105%109 N AWRYy Istoong 48.1906 A-O 80*6 Sale 85% 87 48 74% 87*6
Verd V1A W Istg 5s..20 31-8 Registered 1000 A-O
Leroy AC VAL Istgfls S0J -J A-O
8tL Al Mt 1stextg 4%s.'4? F-Al 108 May'08 107% iio% Nor A Mont. See N.Y.G'ent.

2d extg 5s.. 1947 M-N 107% J'ly '08 102% 107% A L Ch 1stcon 6s..1920 A-O

Ark Branch extg 5s5.1935 J - D 1 105% J'ly '98 102 108 Q A-O

GenconryAldgrtg 5s*81 A-O 99% Sale 190% 100 44 80 100% . A-O

Gencongtampgtdg5s'3rA - O 100 Aug'0o8s 86 100 OIndAW . SeeCCCAStL.

MI8sKtrBdge. SeeOhio A Alt' Ohio A Miss. See BAO SW.
Mob A BlIrrn prior Ueng 5s./46 J - J Ohio River RR 1stg 5s..1936 J -D 104 102 Jan.'96 102 102

Small J-J General gold 5s. 1937 A-O = 87
Income gold 4s Ohio Southern 1st J-D * 87 85%6 Aug'98 80 85J4

all.. General gold 4a.... 31-N 10 8 Aug'98 8 15

Mob A Ohio new go 122 122 1 118% 123 Eng Tr Co certfs. 10 10 J'ne’'PH 10 14M

1st extension gold os 1027 Q-J* *114 119 Dec'07 Om A StL Istg 4s. J-J =78 8 80 Aug'98 75 82

General gold ..1938 M- S 80*6 Bale 80% 81 *84 *70** "81** Ore A Cal. See So Pac Co.

Montgom Dly 1stg 55 1947 F- A 102 Sale 102 102 10 07% 102 Or® Ry ANav 1stsf g 0s.1909 J -J *114 110 112 Aug'98 111 110

8t L A Cairogug4s..19311J -J = 84 ... Ore RR A Nav con g 4s..1946 J-D 99*6 Sale »V. 100% 33 89 100%
Mohawk A Mai. SeeN YC AH Ore Short Line 1st g 0s.1922 F-A 128 118 128
Monongabela Rly. See B A O J-J 121 J'ne’'98 121 121
Mont Cent. See8t P M A M.l J-.1 102 May'07

*No price Friday; these are latest bid and asked this

OUTSIDE SECURITIES (Given at foot of 7

Ga» SfenH lifs. Bid. Ask.
Syracuse Gas—Stock....... 10% 17%
88
Western Gas(MIlw)—Stck List.

Ss-See N Y Stock Exch
Teleg. A Teleph.

American Diat TeIep—NY Stock Exch
American Tel A Cab—NY Stock Exch

Central A South Amer— 106
Che* A Poto Teleoh—Stk 45

Eond 5m. 103 100
Commercial Cable 180 135
Commer Uuion Tel (NY). 112 115
Empire A Bav State Tel.. 78

week,

Teleg. A THepb, Bid.
Erie Teieg x TeJepnone.. 71
Gold & Stock 110

Bonds.. 90
nudson River Telephone 75
Intemation Ocean. 107

Mexican Telegraph
Mexican Telephone.
New Eng Telep—See

Northwestern Telegraph. 110
NY ANJ Telephone.... 140%
5s 1920 JAJ 10
1Pacific A Atlantic. 70

t Bonds due Jan.

Ask.
72

i Bonds due July.

I Bonds due June.

$ Bonds due May.

1 Bonds due Not.

consecutive pages).— TEL. & ELECTRIC, (ig

Ask.

4

125
7

14
44
87

180

Telog. iSc Tslsph. Bid. Ask. Electric Companies. Bid.
Southern A Atlantic......... —8"— " 00— .
West'n Union Teleg—N Y Electro-Pneumatic............ 1

Fort Wayne Elec. Co..25t 2

Electric Companlea .
Allegheny Co Light Co... 130 140 General Electric Co—N Y Stock Exch
Brush Electric Co 85 45 Do pref.—See Boston L ist.
Br'dgprt (Ct) HI Lt Co. 25 + 82 37 Hartford (Ot) Klecl/tCo. 115
Conaol Electric Storage.. 18 20 Hartf'd(Ct) I.t&PowCo025 + 4
Eddy Electric Mfg Co..25 12
Edison HI 111 Co NY—N Y Do preferred......ccoeeeee 42
Edison El 111Co Brk—N Y Narragan. (ProV)KICo.50 t 88*
Edison Ore Milling Co... 11 14 New Hav (Ct) Elec Lt Co 170
Edison Storage Co........... 21 23 t Prtr#* Per MhHre.



414 THE CHRONICLE.—BOND PRICES (5 pages) Page 4. [Voi1. LAV.
nowos lpiise N o, Sue sonps. 1a4 e s [§) rens

-T.T.WOCKEXCHANGE it lug. 26 [ast sale. 11 Jan. 1. N.Y.STOCKEXCHANGE:;i t  Ay,q 5t Last Sale. Vo1
Wskk Ending AUG. 2t> ,<$£ Wkkk Kndmq Aua. 2ti. >%(

Bid Ask. Low. Bigh.liYo. Low.Hi Bid. Ask. Low. Bigh. No." Low.BegK

Ore Shir—ist oon s 5*..1046 J-J 102# T8O 108% - 18]] art gl % iSav F A W 1stcon g 66,1934 A-Oj 104# Oct.*07
Non-com lac A 5* *  XI Sale 80# SIM 81# | ISty 3% 1034 A-O
Non-eu lue B A col tr..1046 Oct.t 58 Sale s7H 3*K 112 58# .Scioto Val A N K. See Nor AW

Otwago A Home, SecNY C Saab A Itoa 1st 5s........... 1026 J-Ji 104# Feb.'08 104#104#

OOF4 StP. SecCAN W Jj Sea A B Bdge. See Bklyn EI.

c CoastCo—1st g5s.HUG J-D 106 Sale 3,102 106# hod Bay A So 1stg 6s... 1024 J-J
pcof Missouri. See Mo Par So Car A Ga Istg 55_1010 M-N 00 Sale 98# 90 93 99#
Panama Istafg -1#s,...191? A-O Southern Pacific C o-

S fsubsidy g tf*.. .,,,,1910 M-N Gal Ilar ABA 1st g 69.1010 F-A 107 J&n.'WS 107 107
Pennsylvania Co— 2dg7S i 1905 J -D 105 105 J'Jy *98 100 105#
Peon Cogo let g 4#s.1921 J- J;*118 114 118 Aug'96 108 114 Mex A Paodlv 1stg 5s.'SI M-N 98 07# 98 48 02 98

RegUtered........cc...... 1981 J-J 110 J'ly '98 'no 110 Hou# AT C1st \WVAN 7s5.*03 J -J
GtdS#seol trustreg. |037JM -s * 00 1stg 5s Im gtd 111 Aug'9s 107# 111#
P CCA 8tL congo g4145— . Con g ti*int gtd 109 Aug'98 105 110
Series A mO|A-0O US UOW J'no’08 10Q# lid Gen g is mtgtd 83#  83# # #
Series B g 948'A -0 118 110 111 J'ne'9s 1108 118 Morgan'sLaAT Is 120#Fob.08 1}8# 138#
Series Cguar 1042 M-Nj - ISt 7S, 127 Apr.’08 127 127
Series 1) 4* g 6 M-jf *108 ., 102 Oct,'97 NY T4Moxgu Istg 4s.’ 12 A-
Pitta OIn A St L 1at 7ft |900IF Al 108 J'no’'08 106# 108 Ore A Cal lstgtd g 5s.1927 J- JI 75 Jan."98 75 76
Registered........ ....... 00 F-A 100)4 Apr'97 8 A A A Pass 1st gu g 4s.'43 09# 69# 70# 55# 71
Pitt* Ft W 4 C 1st7s. 1919)J J | 140 May'98 140 140# Tex AN O 1st 7s.......... 1005 F-A .. 110 Mar’'08
807 .ooooeeeeeeeeomreennnnn 10121 -.1j 140 Aug'98 140 140 Sabinediv 1st g 0s.. 1012 M- S’ *105 106# Nov'97
3d 7@ v XOIIfIA Oil L Con g 5s .1043 -3 ... 100# 101 96# 101
0StL AP 1steong5s.19821A-0 117# U2# Apr'9 So Pof Argu 1stg '09-10 J -J| *105 109 109# 100#109#
Registered 1932 A-O  ...... 8 P of Cat Istg 0s.05*12 A-O 110# Aug’'98 106# no#
Ovor A Pitt#con at 7s.1900 M-N 107% 109# 107 May'98 100 1stcon guar g 6s..1037 M-N 102# Sale 102# 1U2# 92# 102#
Gengug4#»ser'sA.1942 J -J A ANW Istgug5s.1941J-J '85 ... SO# 86# 81# 87#
Sene* B....cooeveens 1942 A-O 8 P Coast 1stgu g 4s..1087 J-J
GrKAlexlitgug4#«.194IM - J 8 Pacof N Mex 1st g 6s."i 1'J 100# Sale 109% 109# 105# no#
Allegh Valgeugug4s.lU42M-S 102 Nov'97 South Ry—1stoon g 6s..1994 J-J 98# Sale 97# 98# 87 08#
& C Bdgegongug 4#s."45 J-J Registered J-J

Penn RR 1streal esg 4s.i028 ,U-N 108 May'97 Mum Div 1st g 4-4#-5s1990 J-J 104# . 108 J'ly'98 103 108
Con sterlingg 0s..,...1900 J - j Registered... ...1996 J-J
Con currency 0s reg.,.1005 Q-Mt E Ten reor lieu g 4'55.1038 M -8 100 Aug’'98 00 100
Cong 5s,.... .1019 M-g Registered ..1088 M-S

Registered. ..1919 o-g AlaCon Rlgtg 6s....1018 J *“ 112# Aug'97
Cong 4b..ie, 1048 M-N Atl A Ch Air Line inc. 1900 A-O
Ci A Mar 1st gu g 4#s.1035 M Col A Greeny 1st 5-05.1916 J 119 Dec'97
UNJ RR A Cangen 48.1944jli-S 115# Feb.’08 115# 115# ET Ya A Gft 1st7s 1900 J-J 105#.... LO6# 106# 105# 108
DRRR&Bgelstgu4sg.*80 F-A Divisional r 5s 1930 J-J 114 115 114# Aug'98 112#115

Pensacola A At. S« L A Nash Con 1st g 5s.. . -N 1IS Sale 118 Iis .3 107 113

Peo DecA E IstgOstrrec.’20 J -j 98 101# Aug'08 101# GaPacRy Istg 5-6s..1022 J -J ........ 22 119 J'ly *98 118 123
Evans Dir Istg 6strrec.'20 M-g 93 90 J'ne'98 96 Knox & Ohio 1stg 6s.1025 J-J 115# 115# 112 117#

2d g 5s tr rec 1stpd,.1920 M-N 18# J'ne'98 18# Rich A Dancon g 6s. .UU5 J - 121 125 122# Aug'08 118 125#

Pet> AEast. Set COCA Ftl, Equip sink fund g 5s.1909 M-S *100 101 Nov'97

Peo A Pek Dnlatg 6s.,.1921 Q -F 120 May'98 120 120 Deb Os stamped...,, 1927 A-O 102 107 90 J'ne'98 95 96
2d g 4#S s eb.,1921 M-N 85# May’'98 85# 80# Virginia Mid gen 5s...1930 M-N 107 108 LO7# Aug’'98 100 108

Pine Creek reg guar 6s..1982 J- D 137 Nov'97 Gtd stamped ..1930 M-N 107 108 107 J’'ne'98 102 107

Pitt# Cin AStL. SecPena Co, W O AW 1stoy gu 4s.1924 F-A 90 90 87# 90

P CCAStL. SecPenn Co, West N C 1stcon g 0S.1914 J-J 114 113# 113# ilO# 110#

Pitts Clev ATol IstgO0s..1922 A- O L107# SAN Ala. SetL AN.

Pitt# A Connellsv. SeeB & O. Spok FalisANor Istg 6s.1939 T-J

Pitt# FtW A Ch. SecPennCo. Stat Isl Ry 1stgu g 4#8.1943 J-D

Pitt# Juno 1stg Os......... lutz J-J Sunb A Lewtstn Istg 4s.1930 J -J

PittsA L Erie—2dg5a .. 1928 A-O5 ByraBing AN Y. SecDL&W,

Pitts MeK A Yo—latgu 6s."32 J-J rper A of StL 1stg 4#s. '39 A-O , 114 112# Aug’'98 109 112#
2d guar 6S........cnens 1934 3-3 L 1stcon gold 55.1804-1944 F-A #107#,. no Jly’'98 105# no#
McKee A BV 1stg 0a. 1918 J-J StL MBgeTergu g5s.1930 A-O LOS Oct.'97

Pitts P A F 1st g 5s........ 1916 J-J Terre Haute Elec Ry g 0s.'14 Q-J?

Pitts 6h AL E 1st g5s5..1940 A-O ,109* 109 109 104 109# Tex AN O. SecSo Pac Co.
ist consol gold 5s......1948 J -] 98 J'ly 97 TexAP Ry E div 1stg 06,1905 M .S 108# ... 108 108 1 107# NO#

Pltt#AWest 1stg 4s..1917 J-J 02 Sale 91 92# 30 76# 1st gold 5s.. ...2000 J-D 107 107# tO7 107 18 ogH107#
Gold 5S..cciciens 1891-1941 M-N 50 52# 50 Aug’'98 39 2d gold inc. 55 ‘Deo...2000 Mch. 48# Sale 454# 50# 3028 2 50#

Pitts Y AAin 1stoon 55s1027. M-N *111 ... Third Av 1st gold 5s 1937 J-J 122# J'ne'98 117#124

T> e&dIing Cogen g 4s.,,1907. J - J 885% Sale 38# 84# 77# 87# TolAOC Istg 5 104 . 105 102 105

X%» Registered— ..... 1997 J -3 West'n div 1stg 104#. Aug'98 103 105

Rensselaer A Sar. Sec D A H. General gold 5s.... .

Rich A Dan. Se«South Ry. Kan A M 1stgu g 4a...1990 A-O 80 Aug'98 76 82#

Rio Gr West 1stg 4s ...1939 J-J 90# Sale 91 40 78# 01 Tol Peo AW Istgold 4*.1917 J-J 75 77 Aug'98 69 78

Rio GrJune 1stgu g 55.1939 J-J> 92 . . J'ne*9S 91 94# TStLAKC Istg Ostr.1916 J-D 88 90 A 098 85# 90

RiO Gr So 1stg3*4s'...,.1940 J -J 08 J'ne'98 54 60 pswr A Del 1stog 5s.1928 J-D 98 100# Liﬁ # 98 104

Roch A Pitts. SeeB R AP. Jdon El»v. See Bklyn Kiev

Rome Wat. AOgSecNY Cent Un EI (Chic) 1st gsa— 1945 A-O

It Lake CIstg siOa. '03-13 3 -3 Un Pac—BR A 1g g 4a.1947 J-J 98% Sale 98% 00# 88# 99#

SJO AG 11st p2-3-4#..1947 J -J 80 Sale 80 81 30 68# 81 Registered......... .....1947 J-1J 95# 98% 98% 98%

tL AAT H. See lllinois Cent. Tr Ob ctfs x 4#s ......1918 M-N 98# 99 59 J'ly’'93 44 59#

BtL & Cat. See Mob A Ohio. TIP DAG 1stog 5strrc.’3« 77# Sale 7QH 79 48# 79

StL & Iron Mount. Set M P. CnINJ RR AC Co. See PaRR

BtL K C A N. SeeWabash. Utah A North. SetOre SL.

8tL M Br. SetT RRA of StL Utica A Black R. SecNY Cent

Bt Louis A San Francisco— r Val Ind AW. See Mo P.
2d gold 6s Class A ....1900 M-N 115 114 J'ly '98 Yrginia Mid. See South Ry.
2dgold Os ClassB . 1906 M-N 115 115 115# RR Co Istg 5s..1939 M-N 112 Sale 112 Ug# 104#112#
2d gold 6s Class C.. 1006 M-N 115 114 Aug'9s 2d gold 5s 1989 F-A 89 Sale 8S# Sg# T4# 91#
1stg 6s Pierce CA 0..1919 F-A enture series A 1939 J -J
General gold 6 s .. 1931 J-J 120# Sale 119% 120# 114 120# Series B 9J3-J 34 sSale 29% 31 985 21 34
General gold 5s. 1931 T-J 105# 107 106% ' 106% 98# 106# Istg 5s Det A ChExt..1941 J-J 104 106 104# Aug'98 97 105#
1st trust gold 6s 1987 A-O 96 ... 100 J'ly 98 92# 100 StChas Bridge Istg 62.1008 A-O no 110 J'ne'98 108# 110
Ft8 AYBBdg Istg6s, 1910 A-O 105 Oct.'97 Warren RR. See Del LAW
Kansas Mid 1stg 4s...1937 J-D Wash OA W. See Southern
StL ASFRR g4s,... 81# Bale 81#  82# 82# WestN YA Pa—Istg 5s.1937 J 107 109 108# J Iy 98 los no
Southvr Di” 1stg 5 97 98 97# 97# 97# Gen g 3-4 1943 A- 58 Sale 58 9# 47# ‘i %

Bt L Bo. See Illinois Cent. Income p 1943 Nov. 15# 10# 10# 16# e

StLS W Istg 4s bdefs, 1989 M-N Sale  79» 80* 141 70 81  West No Car. Sec South Ry.
2d g 4s Inc bond ctfs. .1989 J-Ji Sale 34 80 192 25 85 Western Pac. See Cent Pac.

St Paul City Cab. ¢ g 55.1937 J -J 00 Nov'97 W Chic St40-yr 1stcur5s.*28 M-N
Guaranteed gold 5s...1987 J -J 40-year oon g 5s............ 1936 M-N 99 Dec'97

Bt Paul A Duluth 1st 5a.1031 F-A ... 18# 117 Mar'9s 115 117 West Shore. Sec N Y Cent.

5s.. 1917 A-O 100 107 106# J'ly'98 105 109 W Va A Pitts. See B A O.

Bt Paul 1909 A-O 123 124# 122# Aug’'98 120 122# W VaCentA P 1stg 6s.1911 J-J
Dakota ext gold 6s....1910 M-N 122# ... 122 Aug’'98 118# 123 Wheeling AL E Istg 55.1926 A-O .109 101# Mar'98 100# 101#
1st consol gold 6s J-J 131t 130# Aug'08 128 1SO#  Trust Co certificates— . LOO Mar’'98 100 108

Registered 8a J-J Wheel Div 1st gold 5s. 1928 J-J 90# 108 Aug'98 90 108
Reduced to gold 4#g 1933 J-J +108# 108# Aug'98 105#108# Exteu A Imp gold 5s..1930 F-A 02# Mar’'08 02# 92#
Registered........ . 1933 J-3 106# Mar'98 Cotjso! gold 4s.......c...c.... 9j- -J 35 J'ly’'98 35 35
Mont Ext 1stgold 4s..1937 J-D 101 101 93#101# WilkeB AEast, SeeNY SAW
Registered.......... 1937 J-D 90 Feb.'98 96 90 Wil A Sioux F. SeeStP MAM
Minn Union 1stg 2J3-J 122# Jan.'QS 122#122# Winona A StP. SecCAN W
Mont C 1stgu g Os 7J-J 129 181 127# J3'ly’'98 118#132 WI8 CentCo 1sttrgb5a .. 1987 J -J 34 Nov'97
Registered J-J 115 Apr'97 Engraved trust certificates. ..... 53# Sale 52# 54# 33# 55
1st guar gold 5s J-J 109# May’'08 107 109# Income 5s-......... 1037 A-04 6 5# Aug’'98 4 T#
Registered 11937 3 -3
EMinn 1stdlv Istg 55.1908 A -0 111% = 110# Aug'98 105#110# MISCELLANEOUS BONDS.
P-egistered ..1008 A-O dams Kx—Col tr g 4s.1948 M-S 102#103 102 102 9S# 102
Will A8 FlIstg 5a 1038 J-D 113 Sole 118 113 113 118 m Cot Oil deb g8a... 1900 Qu-F .. . 108 107 107# 102#109
Registered.... .1988 J-D Am Dk A Imp 5s. SeeCon NJ

BtP A Nor Pac. Sec Nor Pac Am Spirits Mfg 1stg 6s.1915 M-N 88# Sale 84 88# 05 88#

BtP A S'x city. See CSfcPMAOI Atlanta G L Co 1stg 55.1047 J-D

BA AA P. SeeSo Putt. Co. BarASCar Co 1»tg 0s.1942 J-J

8F4NP 1Istiff 5*.1919,J -J *108 JOO# Oct.'97 os U Gastrctfs 8fg5s.'39 J-J 90# Jan.'OS 90# 01
*No price Friday; thesQ are latest bid and asked this week, t Bonds due June. 4Bonds due July. Il Bonds duo March, 7 Bonds due Jao. {Bonds duo Nov

OUTSIDE SECURITIES (Given at foot

Electric Conupnnlc*. Bid. Ask.
Rhode Island ElecProCo. no 120
Torouto (Can) ElecLt,Co. 130* 130#
Thom-Houst Welding Co. 100
Onitetl BleoLWcP Go pref 12 18
BONAS. oo 83 85
Woomooket (R1) ElCo., 100 no
Ferry Cempaule*.
2fklyn AN Y Ferry-Subs. 112
New stock 37« 88
Bonds.. 5»«« UM
Hoboken y 91 92
ist 5« 1946 l|ioo« 108
Vpirnnnlllisn 0« 8 no

Ferry Conipaniea. Bid.
N J & N V Ferry—Stock..
1st 5s 1948 ..J&J 1100
NYAER Ferry—Stock 70
Bonds 5» of 1932 $ 97
N Y &S B Trans A Ferry 25
Bonds, 5s, of 1906 .5 90
10th A 23d Sts Ferry 72
1st mort Cs 1919.. JAD { 98
Union Ferry—Stock

lit 6« 1020 .MAN {lOl
Rn!Ir

AtoGCgl AP 1stOs trcocts 68

At.T W 1laf Astrco nts 68

of 7

cokseootive pages).—FERRY & RAILROADS.

Railroad*. Bid. Ask.
Atoh & Pike's Peak 1st6s 101
Ate T& 8 Fegu fd 6s notes 101
Atl'taA Ch AirL1at7s’07 117
AtIAP ctsofdepgu 4sat'd 6
B A O 3#s, when |Ssued | 95# 95%
Do 4s S 92 92%
Do prof * “ 02H 03
Boat ANY Air Line—Com
Preferred—See N Y 8to ok Ex ch
California Pacific 1st4#a 98
Do 2d mort guar 95

Ch MilA8tP Dub Div'20 {120
Do Wis Vnl div 0s '20 {1 20

Rrtilroads. Bid,
ChANW ist 7aMad ext’'l | {130
Do Menominee ext 11 {130

ChlcATomab 1st 0s1905 {109
NorthwUn. 1st7s 1917. {132
FremEIkAMoVaI Isfc’83 iISO
unstamped 129

WIn&StP 1st ext 7a'16 $130
Ch A East 1isink fd col tr
CinABpgf2d 7sgu CCC&l
Jack L A'Sag letext5a’'0l
KlingBtou A Pemb IstM ..
L N A AOh 1st 0s CAIl Div
{And Interest, tPrioe

104
103

113
per eh

142



August 27, 1898 ]

Price Week's Range
BONDS. *.eD Friday, Range or from
tf.Y. STOCKEXCHANGE <2S Aug. 26. Last Sale. Jan. 1.
Week Ending Aug. 26.
Bid. Ask. Low. Hiah. No. Low High
B klyn U Gas Istcon M-N 115 ... 115 115 2 109% 115%
3r'k’'nw H Istggs 1945 F-A 92 Sale 91% 92 60 91%100%
QWCoaI Min. SWTCI&R.
LACCo. SeePGACCo.
¥ Jc A StYd colg5a..1915 J -J 109% Feb'97 109%109%
Clearf Bit Coal. SeeNY CAH
Col CA I 1stcon g 6s... 1900 F-A 100 100 95 102
ColCA I DevCogugb5s..1909 J - J ,
Col Fuel Co gen gold 0s. 1919 M-N 104 Jan.'98 100 104
Col FAlCogeusfgh58.1943 F-A 80 May'98 80 84
Columbus Gas 1stg 5s..1932 J -J
Com Cable Co 1st g 4a...2397 J 101% Apr.'98 101%105%
Registered J 104 Feb.'98 104 104
Con Gas Co. SetP G A C Co.
Bardel CAIl. See T CAl.
IDIAH Can. SeeRR bonds
oit City Gas g 5s.... 1923 J- J  94% Sale 94 94% 89 95%
Det Gas Cocon Istg 5s..1918 F-A 93 05 94 Aug'98 90 103
D«t MAM Id gr 3%s S A.1911 A-O  17% 18% 17 18 10% 19
El 111 1stconv g Ss.1910 M-S 112 ... 112 112 108 112%
1st con g 5s.. 1995 J-J 118 117% 117% 114%119
| 111 B'klyn Istg 5s.1940 A-O 113% J'ne”
Registered ... A-O
Brie TATcoltrgsf5s 1926 J-J 98% Mar '98 98% 98%
Hg Gas L NY Istcong5s..'32 M -8
Sq G A Fuel. Set P G A C Co. ,
r'ien Elec Co deb g 5s..1922 J .108% 108 Aug'98 90 108
vJr Riv Coal A Clstg 0s.."19 A-O 95% Jan.'97
Gr Rap G L Co 1stg 5s5.1915 F-A
ck \Y reor 1st g 5s5..1920 J - J
hnd B Co 1stsfg0s.1931 M-8 . 1 Aug'97
Steel Co deb 5s 1 ,J -J
Non-conv deben 5s....1913 A- O HE*. 170" Apr'o7
Iron Steamboat Co 0s...1901 J-J
Jeff AClear CAI Istg 551926 J - D .1107 May’'97
2d g 5s. 1920 J-D 180 May'97
K C Mo G g .1922 A-O
Lac Gas-L Coof StLIstg 55’19 Q-FJ ,105% 104% 105 K00 105%
Small bonds......ccoveiiiiienns QuU*F
Mad Sq Garden Istg 5s.1919 M-N I jo8*, jiyvo7
MetT AT 1stsfg 5s5...1918 M-N
Registered... 1918 M-N .
Mich Pen Car Co 1stg 5s5."42 M- S 85 J'ne’'97j
Mut Fuel Gas Co See PeopGas
Mat Da Tel Co. See Wn Un.
Nat Starch Mfg Co Istg 0s'20 M-N 108 ... ;107%  107%; 105 108
Nwpt News SA D D 5s..1990 J - J§
NY ANJ Telgen g5scy.”20M-N
N Y A OntLand Istg 08.1910 F-A
WoWestn Teleg. SetWest.Un.
?eo0 GasAClstgugO81904 M-N 11l Nov'97
2d gtd g 65 1904;J- D .1107% J'ly '98 .... 102 109
1st consol g 0 A- Oj 117% 117%; 8 115 120
Refunding g 5 M -S
Reglstered M-S
Ch G-LACKke Istgug 5s'37:3 -J 1105% 100 102 100%
OouG CoofChl8tgug5s'30 J- D 105 (104 J'I 101 100
Eq GA FCh 1stgug0s.*05J - J .102% J'ly 98 102 108

Mu Fuel Gas 1stgug5.1947‘M- N

«No price Friday; these are latest bid and asked this week.

t Bonds due July.

THE CHRONICLE.—B0OND PRICES (5 pages) Page 5.

BONDS. FP_rJCS Week's is
riday, Range or
N.Y.STOCKEXCHANGE Aug. 26. Last Sale.
Week Ending Aug. 26
. Bid. Ask. Low. High, No.
r*eoriaWat Co g 6s..1889-19 M-N
Pl Valley Coal 1stg 0s..1920 M-N ios !" " !
Procter A Gamb 1st g 0s..’40 J -J
St L Ter Cupples Station A
Prop Co Istg 4%s 5-20yr'17 -D
8 Yuba Wat Co con g0s..'23 -J 101 Feb'97
Sp Val Wat Works 1st 6s.'06i M -S
Stan Rope AT 1stg 6s..19461 F -A 79 Sale 79 495
Income g 5S..ciiiiiinns 946 23% Sale 24% 2302
Sun Ck Coal 1stg sf 6s..1912 J-D
TennCoalTDiv Istg6s.1917 A-O1 ... 92%
Birm Div 1st con0s...1917 J - J  93% Sale 99%
Cah CM Co 1stgu g 0s..'22 J-D
De Bar CA1Cogug0s.'l10 F-A 83 Jan.'9S
U S Leath Co 8f debg6s.”13 M-N 116 Aug'9s
Vt Marble 1st s f 5s........ 1910 J-D
West Union deb 7s. .1875-00 M-N 104 105% Feb.’9S
Registered...... ..1875-1900 M-N 104 105 Mar'9s
Debenture 7s.. . 1884-1900 M-N 104
Registered.......1884-1900 M-N 104
Col trust cur 5 . 111% 112 112 112
Mut Un Tel sf'd 6s...1911 M-N 111 Mar'9s
Northwestern Tel 7s....'04 J - J
Westn Gas Co col tr g 55..."33 M-N 103% . 101 Mar'9s
WhL EAPCCo 1stg5s./19 J - J
Whitebrst F gen s f 0s..1908 J-D
U. S. GOV. SECURITIES. (FOI' dall record see seventh ?a
U 8 2s registered — Optional . 98 Apr.’98
U S 4s registered Jt 1 || 1 111% Aug'98
U S 48 coupon. 7 Q-J 111% 112% 111% 111%
U S 4s registered Q- F; 127 128 127% Aug’'98
U 3 4scoupon Q-F; 127 128 127% 127%
U S 5s registered 1904 Q-FI1 112 113 112 112
U S5scoupon. 904 Q-F 112 113 113% J'ly '98
U S6scurrency. 1899 J - J; 102% .... 102% Aug'98
U 8 4s registered
of indebt (Cherokee) 1899 Mch 101
8TATB SECURITIES.
AIabama—CIassA 4t05.1900 J-J 108 109 May'98
108 105 Aug'98
100 105% Aug’'98
90 98 Aug'98
ng 90
Dist of Columbla—3*655 1924 F-A 117 116 J'ly'98
Louisiana—New con 4s..1914 J - J 103 104 J'ly’'98
Small.. 100% Mar’98
Missouri—Funding. ..1894-95 J - J
North Car—Consol 4s... 101 Jan.'98
Small J
O0s. A 125 128 Feb.'98
So Carolina—4%s 2 J 103 .
Tenn—New settlem't 35.1913 J -J 93 Sale 93 93
Small J-J 88 J'ne'9s
Virginia fund debt 2-3s.1991 J - J 75% 70% 74 Aug'98
Registered J-J
Os deferred | .
Trnst ranoirif® stn Sale 8% 8%

t Bonds due May.

i Bonds due April.

41

5

Range

fro

m

Jan. 1.

Low

113

83
111%
105%
105
105
111
101

High

113

79
24%

92%

98

83
110
105fc
105%i
112
111
101

108%109

105

108

105% 105%
9 100

115
100
98

101

128*’

87
87
65

110
104
100%

101
128*
98%

88
74

4%

\Bonds due January.

OUTSIDE SECURITIES (Gives at foot of 7 consecutive pages).— RRS., BANKS, MISCEL.

Rallroadt. Bid. JAsk. 1 Mince llnnrouH.
N Y Eideb 5sgu Man Ry. 98 Fidelity A Dep (Balt)..50 140 145
No Pacific Mo Dir 1st 6s. 105% Galveston Wharf—1st 5s. 99 100
Plttsb A Connellsv 1st 7s 105 Genesee Fruit .100
Do con Osgu by BAO 115 German Am Real Est.100 23 30
Bt P East A Gr Tr 1st 6s. Glucose Sug Ref-Com.100 58% 59%
gu by Mllw L S A West. Preferred................ 100 x 0«% 107%
Tenn C IA Ry con 6s 1901 Goodyear Shoe Mach. .25 37% 39%
Do So Pittsb 1st 1902.. Gorham Mfg Co-Com.100 90
Tlcksb A Meridian 1st 0s 103 100 Preferred.. Pt 110 114
Miscellaneous. Par. Great Falls Ice 0 110 125
Acker Merrall A Con.100 08 101 Hartford Carpet Co.. 100
Am Air Powerof N Y. 100 17 18 Heck-Jones-J Mill-Pf.100 54 50
Amerlc'n Axe ATool. 100 13* 27* 1st 0s 1922 90 95
Amer Bank Note Co...50 40 41% Her'g-Hall-Mar-Com. 100
American Brake Co..100 00 03 Preferred 100 8 5*
Amer. Caramel—Com — 45 50 100
Preferred 97* 100 105
Amer Groc—1st pref. 100 0 Internatlonal Elevat.100 75 80
Amer Malt'g Co—Com—S t Stic ExI't International Navig..100 62%
Preferred—See Stock E rch. 11 St International Paper100 > See St ock
Am PneumatTool Co. 10 Preferred. .100) Exch list.
Amer Press Assoc’'n..100 100 110 Bonds Os... 110
American Screw.......250 115 140 International Pulp
Am Smokeless Powd.100
Am 8oda Foun—Com. 100 4 8 55
1st preferred 47 53 John B Stetson—Com. 100] 45
21 preferred. 15 25 Preferred....... 100 100 110
Amer Steel A Wire. > Sstck Exl't Journeay A Burnham. 100 12 17
Preferred J see ¢ X Preferred 10 70 80
American Surety......50 100 170 Knickerbocker Ice- 87
Am Typefo'rs—Stock.100 38* 10 Bonds 5s......... 90 101
Lawyers' Suret 100 Jlb(a
Amer Strawboard....I00 29* g0 Lawyers’ Title Ins 100 153
Amer Wringer com...100 104 Lorlllard (P)—Pref.. .100 110 118
Pref...... .. 1114 Madison Sq G—Stock. 1001 5
Amer Graphophone— 10 127* j32%*: 2d 0s 1919 25 35
Preferred . 130 137 j Maine 9 S.. . 40
Anderson (John) Tob. 100 10 12* Merch A Miners’8S__50 120
Automatic Vending...10 25 Mech’'mcal Ruh-Com.100 12 20
BarneyA9m Cair-Com.100 18 10 Preferred. 100 32 40
Preferred lOO 55 Mergenthale Bosto n list
0s 1942.. JA 07 100 Meriden BritanniaCo..25 55 60
Bergn A Eng Br_See Phl list. Mich-Pen Car—Com ..100 8 12
1st 0S.iiiniiiis 105 110 Preferred—Set N Y Stoc k Kxc h.
\ 10 23 1st 55 1942.. .MAS 90 92
110 125 Minneapolis Brew 1st7s. 102
Preferred .50 102* 110 Mosler Safe Co.. 100 05**
Bond A Mort Guar...100 190 Monongahela Wa .25 86% 37%
Carter-Crume—Pref. .100 55 70 Nat Biscuit—See N Y Sto ck Ex ch.
Celluloid Co 04 68 | Preferred—Set N Y 8to ck Ex ch.
Cent America Tr'nslt.100 * National Casket Co... 100 00 80
Cent Firew'rks—Com. 100 2 e National Saw—Pref..100 6§
Preferred .100 40 50 Nattonal Surety...<..100 2
Chateaugay OreA Ir 6515 40 National Wall Paper. 100 05 75
Ches A O Grain El—Inc.. 10 17* N Y Loan A Imp........ 10 50
- 67 N Y Biscuit Os 1911. MAS 114  115%
ng g 370 New Jer Zinc A Iron 100 100
Claflin (H B)-Ist pref 100 00 90 N Y Air Brake-Sea N Y S tock K xch.
2d preferred............. 88* ... Nicholson File Co......... 50 8%
Common—See NY StOCk Exch. Nicaragua Construct. 100 16"
lark Mile End Thr’'d.100 75 ... Peck, Stow A W ilcox..25 t 1»
OMIINa CO.covvvviiiinn 100 113 Pegamoid (£1 shares)
Comstock Tun—1st Inc... 2 4 Pennsylvania Salt Mfg.50 102 104
Consolld Car Heating. 100 82 88* Penn. Steel 5n1917.MAN
Consol Flrew’ks-Com.100 10 Penn. Water—Com— 50 10 12
Preferred 40 Phil A WIlI Steamboat.50 132 142
Con Kan C Smelt A Ref.25 85 Pneumatic Gun Car’'ge. 10 2 *
Consol Rolling Stock.100 17 20  Pratt A Whitn—Gom..100 4 |
Cramps'8h A Hr: Bldg.100 78 77 Preferred... 100 40 50
Diamond Match Co...100 uo* 141 Proctor A Gam 100 245
Easley Land...,,. 20c. Preferred 100 100 105**
Hppens 8m A Wiem.. 75 R.1.Perkins Horse Sh.100 % 10
mastman Kodak Co...100 95 100 Preferred.. 100 'SO 40
Brie A Western Trans.50 05 80 Russell A Erwi .25
Fidelity A Casnalty...100 250 Safety Car Heat A Lt.100

Miscellaneous. Bid 1Ask.
Schwarzchlld A Sulzb.100 45 00
Semet- Solvay deb 5s.. 101 103
Simmons H'rdw-Com.100 105 ...

Preferre 116 120
Singer Mfg 410 (425
Standard Oiil... 422 422%
Stan. Dlist. A Di 24% 25%

Preferred "3 |75
Stand Und'rg'd Cable. 100 111 115
Sloss IAS 1st0s 1917; FAA 88
Southern Cotton Oil.. .50 8w 85
Stat Isl R T 1st 0s'13AAO 107

2d 55 1920.....cccuuuee AJ 02 70
StiUw-Bierce A Sm-V.100 70 80

10 101
Susq Coal 0s 1911 JAJ 115
| Term Wareh—Stock.. 100 . 10
1st Os... 70
Debenture 170
Banks. Bid. Ask. Banks.
N. Y. CITY. Mercantile ..
America*___350 . iMerchants’..
Am Exch....j 165 Merch Exch.
i Astor . = Metropolis*..
Astor Place* 220 i...... Mt Morris*..
Bowery 300 "Mutual*
Broadway__ 230 240 (Nassau*....
Butch'sADr.. 00 ‘New Arnst.
INew York....

Chase NewYork Co.
Chatham 800 INY Nat Ex..
Chemical .
Citizens'. d*
City... North Amer.
Colonial*__ 147 "Oriental* —
Columbia*... 150

Commerce... 204 200

Continental . 125 135 Peoples‘*
Corn Exch*.. 270 800 Phenix
East River.. 125 Plaza*...
11th Ward*. 220 I Prod Exch*..

Republic ....

Fifth Ave*.. 2500 Riverside*...
First Seaboard —
First (St Isl) ; Second
Fourth . ; Seventh
14th Stree 175 Shoe A
Franklin "Sixth
Gallatin . 300 "State*
Gansevoort*. .. ({State of NY*
Garfield......... 950 iTradesmen'’s
German Am* 112 ! 1.2th Ward*..
German Ex*. 200

Germania*... 300

Greenwich*.. 105

Hamilton*... 105

Hanover... West Side*..
Hide A L'ath 95 Yorkville*..
Home* 155

Hudson Riv* 140 BR'KLYN.
Imp A Trad. 480 Bedford*. ..
Irving......... 147% Broadway*..
Leather Mfr. 170 Brooklyn*
Liberty........ 8th Ward*...
Lincoln..

Manhattan*. 200 240

Market A Ful 235

Mechanics’.. 170* Ger Amer*..
Mech A Tra* 100 IHamilton*. -«

* Banks marked with an asterisk (*) are State banka.

{ Purchaser also pays accrued interest.

Miscellaneous. Bid.
Texas A Pacific Coal.100 50
1st 6s 1908............. AAO 102
Title Guar A Trust... 100 *80
Trenton Pott—Com..100 7
Preferred 34
Trow Directory- 35
Union Switch A Slgnal 50 04
Preferred.. .50 110
Union Typewr—Com 100 10
1st preferred .100 99
2d preferred 1100 03
U 8 Glass—Com 100 27%
Preferred 70
U S Projectile Co.
Wagner Palace Car...100 175%
Westingh Air Brake...50 830
Willlmantic Linen Co..25
Wool Exch'ge of NY.100 110
Worth't'n P’'mp-Com.100 24
Preferred.......c....... inn 90
Bid. Ask. Bunks. Bid
107 Kings Co*..
150 Manufact'rs. 250
110 Mechanics*.. 225
Mech A Tra*. 245
Nassau.
100 Nat Cit
150 North Side*.. 160
250 People's* — 190
285 Scherm'rh’'n* 168
1000 17th Ward*.
Sprague ..
20th War
130 Wallabout
140
Trust (Jos.
N. Y TY.
Am Dep A L.
Atlantic Tr.. 135
Central Tr'st. 1350
110 118 Colonial....... 192
155% Continental . 187
185 Consolidat'd,
170 Farm Ln ATr 900
Fifth Ave Tr 340
150 Guaranty Tr 425
98 Kutck'rb'ck'r 240
Manhattan.. 100
Mercantlile“ 400
103 Metropolitan
NSRS 1980
N Y Sec A Tr 370
North Amer.
225 Produce Ex. 202
175 Real EstTr't 200
State Trust.. 195
275 Union Trust. 1040
170 USMtg ATr. 290
Unit. States.. 1180
Washington. 225
215 BR'KLYN.
190 200 Brooklyn Tr. 390
132% Frankli
95 Hamilto
Kings Co.
LiIslL ATr. 220
Manufact'rs. 237
90 100 Nassau.
105 People’'s-——--

tPricepS

|Ask
55

1
170%
810

120
28
Q8

Ask.

198

950"

205

$00"

405
235
238

101
258
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ry shitre Price*—Sot Per Coutum Price*. AR,
ACTIVE STOCKS. of (he RI*n£f6é of Sales t« 1898.
MalunUiy, Monday, Tuesday, Wednesday Thursday, Frida u, U ladleutea unlisted. Week. * - -
Aug. 20. Aug. 22. Aug. 23. Aug. 24. Aug. 25, Aug. 2d. \Shaven Lowest. | Highest.
Railroad Stocks.
71% 71% e......... 72 : 72 72 72 72 «70% 71% 00 Jan. 4 757 Feb. 11
23% 83% 23% 23% 33% 23% 23% *S;iM 23% 2I% 23% 21%$* Apr. 20 241*Feb. 14
23% 23% «3% SSM s,M 21lk Mar. 121 24%$* Fab. 23
. * e 240 285 285 240 240 240 240 235 235 Boston & Albany................ (Boston) 317% Mar. 29 250 Aug. 9
] 0s 09 68% 08% 08% 03% ASM  (*7* fill BUM, 52& Mar. 20 09*4 Aug. 26
* 836 226 =225 «235 «325 «223 225 lBoston A Lowell.. 215 Apr 2220 Aug. 18
o 165% 10fl 105% 105% 100 100 <105 107 105 105 100 Mar. 12 1711* Jan. 7
11109 117 118 117M 118% 117 IISh n sm hum Chlc Burl. A Quincy.......... “ 85M Mar. 20 110*4 Aug. 18
126% 180% 195% 125% 125% 120 =125% 126  125% 125% Chic. June, & Uu. S tock Yds, * 102 Mar. 14 120% Aug. 18
123% 123% 123 124 Preferred. 105 Mar. 12 121 Aug. 22
0 U2% 113% 112 112% 112% 112% 11SM nai< 113 114% Chic, Milwaukee A St. Paul. (Philo.’ 83% Apr. 21 1UW AUg. 26
26% 30% 20% 20% mJ8d 27 a? 20 at) , ati« Choctaw Oklahoma Si G ulf a 9 Feb. 25 27 Aug. 24
41% 42 43 42 Bine 229 Gin 41% AIM ASM Preferre “ 277t Jan. 4 42% Aug. 26
51% 5t% 51% *4 51M S 1% SIM _SAM; mtsol. Tra " 37 Jan. 3 53 Aug. 11
104% 104% 104 101 104 183 104 10i =104 104% Fitchburg, pref... Boston) 98 Mar. 28 106 Aug. 9
“ 39 40 =39 40 -39 - 42 Al AS  Ga. Southern & Florida (BalL) 274* May 9 42 Aug. 26
91 91 91 91 93 92 92 92% 92 92 1st preferred.. " 84 Mar 25 92% Aug. 25
71 72%J 73% 7S% 72 72% 2d preferred.. “ 55 Mav 3 731* Aug. 25
siis alit 31M 21% 2194 21% 2|M ajM SIM SIM LehighValley .(Phila,) .. 195* July 22 20% Jan. 3
[ 4 oJt 5H 0 0 0 OH 85"' 0 0 0 Mexican Central. .(Boston).. 4W Apr. 6 0% Jan. IS
©SO0N . *80% ...... *80% *80% 82 70*6 Jan. 54 83 June 30
87% 38 SIM ST« STM ssm  S»M Sum 40 41 Northern Paoltlc. , (Phila.) . 19 Feb. 24 41 Aug. 20
1 T8! 77 70 76% 17 713M 77M  175* 78 Preferred. 57% Mar. 26 78 Aug. 26
198 195 *. 104 195 ”» 195 *103 193% 1855* Mar. 10 105 July 0
35 35 *33 35 33 35 35 35 Oregon Short Line “ 1 18 Jan. 4 35 Aug. 13
59% 59% 59% 5*% 59% 5914 SUM sum 59% 59% Pennsylvania....... (Phila.) 1. 55% BFar. 12 00% Feb. 7
94% 04% 94% 94% STM 94% 94% 04% 92% 92% Philadelphia Traction “ J. 77 Wefr. 25 94«* Aug. 2Z
- 9 15-16 9% 13-10 OP 9% 9 0-10  9%* Reading Company. “ i,020 13-10 Mar25 11H Jan. 6
S*9s 3*W  22% 22%  22M 22M 22 MIS 22 9-10 22*%  1st preferred. “ L,785 181* Mar. 20 27 1-10 Feb. 3
=11 11% 11% ii_ i 116 11 = 11 2d preferred. N dio 9% Mar. 25 14 9-10 Feb. 5
° 2BH 23% 28% 28T~ 29% 29 aoM 29?1 32% Union Pacific. >207 1056 Mar. 25 32% Aug. 25
0S« 05J4 «en« «>»* 04% 05% 05 »SH 05>* 07H Preferred... >998 47 Mar. 25 (579* Aug. 26
S 21% a:% 0M 21% 20% 2094 som SOM 2m  2QK Union Traction A 1,728 12% Jan. 3 213* Aug, 22
- 87iJ «7V. STM stm STM stm 87% b'in 87 87 Wesfc En(’i\/IStreeItI ),. i,101 78 Mar. 25 879* Aug. 11
isce .
: 282 284% 284 284 288 2S3% 283 283 283% 283% American Bell Telephone... (Boston).. l(D 187 238 Mar. 12 285 Aug. 15
- 140% 141% 138-s 141% 140%14t% 141% 143% 14AM1A7 American Sugar Redning V.. N 100 86,613! 1079* Mar. 20 147 Aug. 20
115% H5% 115% 115% 11SM 115M 115% 115% iISM 1ISM Preferred?. ... “ 100 568H03 Mar. 25 110% Jan. 6
- 227 228 327 227% 220 227 22S  2S8M 2-9  220% 25 3,184 149} Jan. 4 220% Aug. 10
o mSH 25). 21M 25M _ssMm 24% _ m i aiH «am 25 IButte ScBoston”.. 25 12 28% Feb. 2
. 590 500 590 590 < BOO 000 585 585 25 489 Jan. 3 0%) Aug. 18
| 66% 06% 06% 60% 60 00 65M 06 65% «5H 65M 60 o 100 52M Jan- JoAug. 18-
- 28 23% 22% 23 22% M 2iH 22% 22% Dominion Coal.....ccucveunees Boston).. m 14  Mar 24% June 8
84% 34% 35 34£( 34-t( Electric Storage Battery V. (Phlla ). 18% Mar 37% Aug. 2
I a 41% 41% 41 41 M AIM *41 42 Preferred ? ... }fb 21 Mar 42% Aug. 2
74 4 73 VvIM  73% 7HM % 73% 78M 74M rie Telephone. ..(Boston),. 59}* Mar. 75 Aug. 10
09 70% 69 69 09 09 70 70 70% 100 44}* Mar. 70% Aug, 22
*21H *21% 22 21% 21M  aiM 21% 21H 22 50 20 Mar June 8
37% 37*1 38 50 37 July ﬁg{ Jau. 7
5% 5% 5M 0 0% m AM 6M 0« 8M 100 5 May Z]Jan i
144 «111 +HO 145 .(Boston)...100 ... ... 1120 Mar. 144  Aug.L
28 29 28 28% 27M 28% 20%  20% 29% : ] i) 17,248 21J*Jan ﬂ Mar.
21N 22%  aiM 2m 21M 21M  21% 2J>s  SIM SIM Pa. Mfg. Light A Power?... (Phlla.).. 42,269! 6 Apr A)AugA
121% 122% 120W 121% 120 131 118M 120 120 121  United Gas Improvement?.. % 12,370 97}* Feb. 24;124 Aug.
- loH 15% 15M 10% 10 16M 16 16% 113M  1TM 1 States Oil S.ﬁ. 10% Feb 0 Aug.
- 50 50 50 50 N sUM 4SIM 51 *50 51 ach Light? 5 33% Feb. 2 /0 July
1 1 el ' *1 5\ el 1 1 WestEnd Land... 25 200 I Jan. Jan.
MM si« 31% 32 *31% g 32% -S. Sa Westingh. Electric & Mfg- 50 050 20'AApr. %Aug
* 58 oS «57% 58 58 +57% 58 58 Preferred. . “ 50 226 50 Apr. Aug
*Bid and asked prices; no mile was made. tTr. receluta; alMnatal paid. Tr, reels. ? Ex rights.
INACTIVE STOCKS Bid. AskH STOCKS -BONDS Bid. Ask. BONDS Bid. 1Ask BONDS 18id. Ak
RAILROADS.—Prices | Apg. . Rosion—Concluded. Baltimore—Conelu'd
At Top A SFe. .{Bost HOG- M Nw mtButHasM 2 3 Ogd&L Ccon0s/20 A&C # 95 WestN Ccon 08.1914 J&J 1 114% 115
AN A Charlotte(Balt) 100 114 WestVaCAPIstOg.'| 1J&J1 108%
Balt & Ohio.. “ 16 182 $100 107 WilCol&Aug08.1910JAD .
Bos & Maine pf (Bost) 1OC 153 155 . 2d 5S..ciine 1898 F&A $100 107 Wil A Weld 0s..1935 J&J 115
Boston A Prov, “ 100 250 Pref. ... ido West Enu Stos..’02 MAX $105
Catawlssa......... (Phll) 50 57% 58 1914 MAS «.......... Ronds—Philadelphia
istpref....,., So Sk Parrott SQ&Cop 22 23 1910 MAN $104% Atl City 1st5sg./19 MAN
Central Moss...(Best) 100 Peunsyl Salt...(] 1917 F&A Z0*M Buffalo Rycon Ist5s,/81
100 54 Peunsvl Steel?. 1S)f h»M CatawissaM 78.1900 FAA
(Balt) 50 1?% Pref?. ... to Bonds—B altim o Ches&D Canlst5s/16 J&J 52 58
Chic&W Mich.(Best) 100 Phil'delphla Co(J 36 37 Atl AChlst7s. 1907 J&J 119 Choc OkJa A G priorlien 0s 107
Ctt's Stof Indst(Phil) 100 Pullman’sPal.. 189 190  AtlG-Llghtistos1917.1 AL General 5s....1919 J&J 102 103*
City ASuburb.. (Balt) 50 Qiuucy Mining. 119 119% Bait Beit Ist.5s.t900.MAN 10054 101 Cft's’St Ry(Ind Icon 0s/38  79%
Conn A PassumﬁBust)lOO 153 Reece Buttonh. 11% 12 BuitCPus1st5s.1911 MAN 115ny Colum StRy latcon 0s/32
Conn River.... “ 100 Zi@ 200 Santa Ysabel G 5 0 Bait Fundg 55.1910 M&N 122 123 Colum O Crosst Ist5s./33
Elint A Pere M. “ 100 /0 14% Tamarack Min. 174 175 Exchange 3%s.1930JAJ 107 107% ConTracof NJ 1st5s./33 100% 107
Prefo .. “ 100 40 United El Sec.. . Balt&Obio 4sg. 1985 A&0 117 Del&B Bk IstTg/OoFAA
G'rmant'n Pass(PhU) 50 . EastAA 1stM 5s5/20 MAN lw/(]
Hestoav M AT 50 y Water Power.. % i Stat Isl 2d 5 f5.1920 J&J Edison Elec 5s stk tr cti's.
Pref. 50 U%A) Welsbach ComT(; 0 5 Elec& Peop'sTr'stk tretfs 95%
10 Prof?...... 70 EImAWilm 1st0s/10 JAJ
Income 5s....2862 AAO i&aﬂ/
10 27 2~ bl Eq 111 Gas-L 1stg 5s.10SS 'Fi
. 45 Wollaston L'd. 1% B&OSWIBt4% 9.1 990J&J 10L 102 Hestonv M & F con 5s/24 114
Little Schaylk.(Phll) 50 Balt&P 1stésm 11011A AO HA B Top con 5s/25 A vO
Maine Cenftral. EBoat) 100 182 I15oud«—Boston . Internet Nav 08........ 1906
Metropol Str...(Phil) 100 1%/0 167% Am Bed Tel 7s.1898 FAA >101% Bui Trac 1st5s.1029.MAN 115 K CSub B Ist6s./20 JAD 7N
Mlnetnll & SH. * 1 93m 9394 Ext & Imp 0s.1901MAS 105M 10534 K CP &G 1st5s./23 AAO 78
Nesquehon'g V. “ 50 . 1 72% No BaltDiv 5s.1912.JAD 115% 116 Lehigh Nav 4%s. /14 Q-J 110 110%
New England (Bost)lOO 35 B &M 3d is7s.02-07 M&N 102% 104 RR 4sg.. .1914 Q-F
Pref 100 100 Boston Term’'l 3%s..1947 al0o9 111 CapeFAYsrA6g.1910JAD  71\m 75
North Penn— (ph||) 50 97 Bos UnGtts Ist5s/39 J&J ! 93 94 1st 6s ser B..1016 trrec 44 50 Gen M4%s g.. 1924 Q-F: 102%
No & W Branch 50 2d M5s..........3939 J&J | 79 80 1st Os ser C.,1910 tr rec 44 47 Leh V C'l 1st5sg/38J&J
Penn AN W... * 50 Bnt-& Mo RIv ex'pt 65.J&J 119 Cent Ohio 4%s g/30 M&S 104Mm Leh Val ext 4s.. 1948 J&D 111%
Phil A Erie..... “ 50 18 Non-exempt 6s."18 J&J fio? Centra] Ry 6s...1912 J&J STey 127%
Phil Germ & N. “ 50 135 Plain 4a.. 1910J&J 1 98 Consol 5b.... 1932 M&N ii7% 117
United N J........ « 100 256 Ch Bur&N Ist5s/26 AAO |100% 107 Ext. & Imp 55.1932M&3 115 116
United TrofP. 1. 50 1AM 15 2d M 6a........ 1918 JAD |104 104% CliarlCAA extOs.1910JAJ 108 109 Newark Posb con 5s.1930 114*
Pr M 50 AAM AAM Ch Bur A Q 4s.1922 FAA «100 Chesap Gas 0s..1900 JAD 1g91Mm NY Ph&Norlst6s/23 J&J
West End pref.(Boat) 50 105 100 lowa Div 4h.1919 AAO { 98 115 No Penn 1st 4a./30 M&N
West Jer & SS. E hilj 50 84H ChlcagoJunc5s.1915JAJ 1114 Col&Grnvist5-6.1917J&J 118-M 117M Gen M 7a........1903 J&J 113 115
WeatNYAPa. “ 50 k1 Ch ANo M gu5s.31 MAN a 58 60 Consol Gas 0s..1910J&D 117M Penn geu 6sr.. .1910 Var -
Wiaoon Central(Bosfc)100 2 3 Chi AWM gon5s.’21 JAD } 70% ..1080 JAD 110 Consol ac.... 1905 Var i
Prefo ... 100 3 5 Con.of Venn't5a/13J&J * 73% ) 945A&<_> 104M 105 Consol 5sr.... 1919 Var
Wor Nash & It * LW 125 Curr't RIv 1st 65’27 A&O 375 80 LVl M 95 CollatTr 4%s g/13 J&D
MISCELLANEOUS. DGR&W IsUs/40 A&O { 87 87% SeothaPIfItS Os 1H22J&J UOM 120% Pa & N Y Can 7s./06 J&D
Allooe* MIning(Bost) 25 aM 4Ng Domin Coal 1at6fl/13M&8 ). ... Q»80&K!tt Jst. 59.1945.)AJ 100% 10694 cons 5s...
Am Ry El Lt.I.(Phil) 2 8H Eaat'n 1stM Osg/06 MAS ilISM liio LakeR El Istgu5s'42M&S U 4« 11DV Cons 4s. 39 A
Anaconda Min.(Boat) 26 Fr EIKAM V 1st 6s'33 end 1137 Mac&N 1st 4%s. 1990MAS Penn Steel Iat55/17 M&N 90
Anniston Land. 100 Unst'p'd 1st0s.’33 A&O 1137 MetSt(Wash) 1st53*25FA 118 pym People's Tr tr certs 4s/48 0
Arnold Mining. * 25 10% 17 Ulln Steel conv5».10J&J i 97% 98% New Orl Gas 1st 5s... Var 100 Perkiom Istser5a/18 Q-J
Ash Bed Min'g. * 25 Debenture 55.1913 A&o 1 98 7 NorthCent4%a 1925A&0 112 . ..., Phila Elec gold trast ctfs 104
Atlantic Min'g. “ 25 28 KCC&81st5mg.’25 A&O .......... 85 0Os 19 A&O 105 Ph&Er gen M 59/20 A&O
Baltic MinlDg.. * 05 19 /(] KCFtS&G 1st 7a.'08 JAD {115 6s gold 1900 JAJ 104 Gen M 4s g..1920 A&O
Balt WarehoW Balt) 20 2]10 K CFSAMcon 6s."28MAN 1108 104 6s 1004........ &J 112 Ph A Read 2d 5s/33 A&O
Bay State Gr»T.(Boat.) 50 O KCM &B 1st4s./84 MAS | 81 Series A 5s 1920......J&) 117 Consol M 7s..1911 J&D
Berg&Eng BerPhh) 100 Income 5a. . 3 37 30 Series* I! 55 1928...... KU 117 Con M 6sg...1911 J&D 125
Pref.. 100 EC&M Uy&B 5 s 20 A&O 101 Ohlo&M 1st7ST>1005M &N 107M 108 Ext Imp M4s g/47 A&O 103%
BOSton Elec Lt(B ost)lOO 148 KO0 8tJo&CB 7s/07 J&J ?120 Pitfs&Con 1st-7s 1898J&J 108 Con Mof '82 4b/ 37 J&J
Boston Land.. 10 4 4]/0 Lams'n St're S68/09 MAS J......... Pitt Ua Trac 5s. IHUT.L.t.I 104 105 10-yr bf 58 g.1002 F&A
Boylston St L’ d ” 15 L Rock AF S 1si 78/05J&J §103 PotornVul 1st5a. 1941,JAJ Heeoye Terminal 5a g.1941 Q-F
Cambria iron..(Phil) 50 52U 53 L E&stL Icteag/20 A&O + 40 3ecAvTn(Pllts)5s'34J&D 118 P Wil &Bull 45.1917 A&O
Canton Co......... (Balt) 100 ﬁ; 56:{“ 2d M 5-0 g....1030 A&O o . . 104 Collet trust 48.1921 J&J
Centen Mining.(Bost) 25 /0 0 Marn A Ont0S../25 A&O0 $no iii Vlrg Mid 1st 0s,1906 MAS 110 Pitta C&StL 7s.1900 F&A
Central Trans..fPhil) 38 24 Mex Central 55.191 7 A&O $......... 2d aeries Ga.. 1911 MAS 119 Read Co gen 4s, 1997 J&J 83% 83%
Domin Coal pf. (BoBt) 100 STLT PO 1911 J&J $ 85 05% 3d series Oa,.1910 51A> 117 117M Rocheater Ry con 5s.1930
Edison KI I 100 18 latcon IncSe gnon-eum 12% 13% 4th ser 3-4-58.1921 M&S 96 SehRESIdelstAa g'35J&D 105'* 106"
Ft Wayne Elec? i 2d con tnc 3s rion-curo.. 0 6th series 5s.1920 M&8 105 Union Term'l lat-Oa.FAA
Franklin Min'g. 25 14 143 Now Eng Tele Oa/99 A&O $100 Va (State) 3s new/82J&J M 83 United N J 4s.. 1944 MAS
French Bay Mu 5 70 RSuiieieeieeeinens 1907 A&O Fund deb»2-38,1091 J&J 75% 70« UnTracPitt«gei)5s'97J&,1 ,%)j%f- éE&i
General Elect.. 100 4_ 41% N VAN Eng lid 7s/05 J&J 101 SAnd accrued Interest. ! |
Prof........ 100 97 99 1st ranrt 6?.. ..1905J&J ilia iiT "' 3S s 1900 J&J 'mPrice tncnidea overdue coupo|na.
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RAILROAD EARNINGS.

The following table shows the gross earnings of every
‘STEAM railroad from which regular weekly or monthly returns

can be obtained.

THE

The first two columns of figures give the

gross earnings for the latest week or month, and the last two
columns the earnings for the period from January 1to and
Including such latest week or month.

The returns of the street railways are brought together sep-
arately on a subsequentpage.

Latest Gross Earnings.

Roads

WeekorMo]

Adirondack...
Ala. Gt. South
Ala. Midland....
Ala.N.O.Tex. A Pao.J

N Orl. A N. EJ July

Ala. A Vioksb. July.

Vicks. Sh.& P. July.
Allegheny Val.. July.
Ann Arbor..
Ark. Midland...
Atch.T. AS.Fe.e July.
Atlanta* Char.;May..
Atl.Knox.* No."Jubly
Atlanta* W. P. June..
Atlan. & Danv..
Austin AN’ west May..
Bait. & Ohio___ ".July..

Bai.* 0.8ou’'w. 3dwkAug.
Bath* Haru'ndsJui.e____

Blir. A Atlantic. July.
Brunsw'k*West June

Buff. Roeh.A Pitt 3d wk Aug
Buffalo * Susq.J lune.
Bur.O. Rap.* N. 2dwk Aug.
Canadian Pacific 3dwk Aug.

Oar. Midland....'July

Cent. ofGeorgla 2dkaug
.June .

Centralof N.J.

Central Pacific. Ma

;2dw k Aug

1898. 1897.
15,145 13,232
33,422 30,821
68,493, 49,755

une.

109,485  98.163
43,876  39.136
44,790 39,185
219,557 218.082]
25,473 25,656
5,950 8.301
2,766,993,2,594,231
.1 1PAKDh 121,425
24,218] 24,578
39,490  37.759
11,424 11,149
. 9,542 10,914
2,305.991 2,245.492
142,331, 133,(4J2
1,459 1:586
1.592 1,560
61,502 48,896
73,223 66.081
......... 52,716 48,8671
88.234! 78,006
491,0' 0 503,00"
.......... 358 5,788
8T.596 f86,563

1,054,068 1,026,083
1,474,335 1,044,817

Charlest'nASav June 62,275 56.134
Chas'n & \V.Car. March 87,529 79,564
Chattan'ga So.. 2dwk Aug. 1.52*1 1,384
Ches.* Ohio— 3dwkAug. 258,551 224,146
Chic. Bur.* Q.ft June 3.192,919,3.022.133
Ohio. tEast.ill.,3dwk Aug. 102,900] 77,5001
Ohio. Gt. West'll 3dwk Aug. 125,1891 118,005
Chic. Ind. * L.. 3dwk Aug. 67,611 71,190
Chic.MIL*St.P. 3dwkAug. 652,671 619.316

Chic.A N'thw'n. July.
Chic.Peo.&St.L. July.
Chlc.R"k I.* P.. Juue

2,819,284 2,944,013
. 50,873 53,719
1,576,709,1,385,015"

Jan. 1 to Latest Dale

1898. 1897.
$ s

109,0611 100,330
1,068,164 971,063
406,790 335,237
800,216 715,705
378..488' 315.752
375.4651 290.310
1.483,,179 1,369.816
908,798 798,536
55,0681  44.467
21,555,336 18,675,231
82071 682,054
176,4611 149811
273 128 264.035
3441028 324,781
52,3801 75,211
15,9 14,370 14,314,261
4297831 3,393.824
10037 10,181
14,346 11,979
293,242  273.806

2,369,32812,077.043
268,8021 270,009
2,406,463! 2,313,923
15,061,019 13,310, 96
33.634 30.232
3,078,763< 2,912.510
=5,747,817 5,526,598
6,032,41rt 4,728,357

336,552j 349,631
260,4571 241,188
42.8551 46,411

7.366,115 6,979,789
19,851,,751 16,941,*<47
2,590,,322 2,403,961
3,312,15f 2,981.099
2,022,228! 1,893,216
20,195 213 18,26%,659
19,313,,939 17,280.822

466,908 458,716
9,352,636 7,862.376

Chio.St.P.M.&0 June...... 614,141 635,538, 3,721,,546 3.446,865
Chlo.Ter.Tr.RR-.Ildwk Auk. 22,75s| 21,539 730,,805 668,608
Chic. *W . Mich. JdwkAug. 39,519 30,565
Choo.Ok.&Gulf. June . 98,423 60,846 734,373 477,445
OIn.G.APorts'LbJuly. 5,488 5,577! 32,444 33,427
Cin.N.O.* T.P. July. 400,539 312,602 2,589,021 2,031,839
Cin.Porte.& \Mir. March 22,716 19,412 81,4(H| 52,283
CleT.Can.ASo.. 2 lwkAug. 11,662 10,453- 420,659 373,023
<QLCin.Ch.ASt.L|2dwk Aug. 279,473 277,780 8,58 sill 8,082,908
Peo. A East'll. TthwkJuiy 4 L,006 40,053 1,036,4541 927,901
CLLor.AWheel. SdwkAug. 30.835 24,310 929,288! 758,298
CoL Midland.__ July . 140,958 143,507 910,169 938,649
Col.H. V. A Tol. July. . 202,516 155,986 1.427,065 1,271,106
OoL Sand'y A H. 3dwk Aug. 22,170 9,044! 516,483 429.145
Colusa A Bake.. July 1,300 2,155 9,850 10,955
Crystal June. 868 1.215; 7,106, 5,658
GumbTd Valley June . 76.411 82.7971 388.721 360.226
Denr. A Rio Gr. 3deAug 168,100 151,500 5,045,157 4,293,355
Dea M. N. A W.. July. 35,067; 35,485 294,086 228,452
Det.G.Rap. AW. 2dwk Aug. 28,815 27,295
Bet. ALimaNo. 3dwkAug. 8,134 7,207 265,855 144,431
Det.A Mackinac June...... | 49,710 50,449 281,524, 264,289
Duluth S.S.AAtl 2dwk Aug 40,258 34,384 1,103,739! 934,877
EIginJoi-AEaet. dudy. , 98,814 90,037 851.948 654,786
Brie. May. 2,826,328 2,716,875 12,766,698 11,989,311
Eureka Springs. June = m 4,338 4,076 25,924 28,798
Brans.Alnd'plis 3dwk Aug. 8,729 7,768 186,643 179,268
Bransr.AT.H. 3dwkAug. 26,003! 26.688 743,896i 669,771
Tltohburg 564,663 600,437 3.392.613! 3,278,360
Flint A P. Marq 3dwk Aug. 01,349 52,381 1,816.,090! 1,686,731
.Fla.Cent.A Pen. 2dwk Aug. 00,492 33,487 1,917,141 1,434,531
Ft.W'thADen.0. 2 twk Aug. 20,878 25,2/8 776,378 642,514
Ft.wW. A Rio Gr. 3dwkAug. 6,340] 5.023 270,384 170,»57
Gads. A Att. U. July....... 6241 723 4,266 5,103
Georgia RR....... 3dwk Aug. 26,417 24.319 925,,243! 902,815
Georgia A Ala.. Istkaug 27,394 17,548 710,,084" 592,243
Ga.Car'laA No. June . 52,919 57,533 403,,494 42 7,609
Geo. So. A Fla.. July 88,433] 76,622 570,,652 483,549
Gr.Rap. AInd..;2dwk Aug 46,799 42,514 1,260,813 1,151,017
Oln.K.AFt.W Zde Aug. 9,624 7,934 269,,596, 241,721
Traverse City. | 2dwk Aug. 681 [ 845 25,1181 23,651
Mus.G. R. Al. 2dwk Aug. 2,664 2,450 73,9551 67,329
Tot alllines. 24wk Aug. 59,768 53,743 1,635,481 1,483,714
Gr.Trink Syst'm 3dwk Aug. 402,794 487,003 14,57<> 204 13,812,064
Chic. AGr.Tr. IstwkAug. 50,657 58,521' 2,189.863 1,752,357
Det.Gr.H.AM. IstwkAug. 18,240 20,644 520,793 558,370
Great North'n—
St. P. M. A M. July. 1,410,375 1,447,002 9,269,148 7,575,015
Eastof Minn. July. 213,346 105,589 930,222 835,554
Montana CentJuly. 165,290 106,229! 1,104,003 1,127,588
Tot.system. July 1,789,011 1,778,820 11,363,373 9,538,157
G*IfB'mntAK.C. July 17,941 12,802 98,256 71,413
Gulf A Chicago. July. 2,819 2,851 26,289 23,548
Hoos.Tun.AWIL July 4,439 5,226 28,866 29,625
Hous.ATex.Cen May 178,339 179,227 1,108,857 1,102,773
Illinois Centralf July 12043050 11984075 115273575 t12085769
Jnd.Deo.AWest. Aprll. 35,750 32,218 140,363 137,484
Ind. 111 A lowa. June. 58,253 52,504 444,483 393,072
In.AGt.North'n 3dwk Aug. 54,754 61,454 1,986,136 1,939,797
i}uterom (Mex.) Wk Aug. 6 55,700 48,750 1,918,000 1,587,160
wa Central... 3dwk Aug 45.899 39,507 1,160,810 997,056
ron Railway...July... 3,064 2.23 7 28,806 20,250
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Latest Gross Earnings.

Roads.
WeekorMo

Jack. T.AK. W june.....
Kanaw'aA Mien 3dwk Aug.
K.C.F.ScottAM. 2dwlc Aug.
K.O.Mem.A Bir. 2dwk Aug.
Kan. C. N. W.... July
Kan. City AOm. 2dwk Aug.
K. C. Pitts. AG. 3dwk Aug.
Kan.C.Sub.Belt. 3dwk Aug.
KeokukAWest.c IstwkAug.
L. Erie A West. 3dwk Aug.
Lehigh A Hud.. July.
LehighVal. RR. June
Leh. v.CoalCo.June
Lex'gtonAEast. June
LonglslaudRR. July.
Long lIs. System. June
LosAng. Term.. July.
Louis.Ev.ASt.L, 3dwk Aug.
Lou.H. ASt.L.. 2dwk Aug.
Louisv.ANashv. 2dwk Aug.
Macon ABirm.. July
Manistique
IMexican Cent..
Mexican Inter'l
tMex. National
Mex. Northern .
tMexican R'wav
Mexican So
Mineral Range. June
Miuneap.ASt.L. Hlwk Aug
M. St-P.ASdSMKMA ug.
Mo. Kan.’ATex 3dwk Aug.
Mo.Pac.AlronM 3dwk Aug.

Central Brleh.

3dwk Aug.
May..
Wk Aug. 6
IstwkAug.

Mobile A Blrm
Mobile A Ohlo.A
Mont. AMex.G'f.
Nash.Ch.ASt.L.
NevadaCeutral.

3d wk July
July. .
July

N.Y.C.&H.R,. July.cceee...
N.Y.Ont.A W.. 3dwk Aug
N. Y. 8usq. A W. May..........
Norfolk A West. 2dwk Aug
Nortlies'nfGa.). May
Northe's'nfS.C.) March
North’'nCentral. July..
North'n Pacific. 2dwk Aug.
Ohio River 2dwk Aug

OhioRiv.AChas.
Ohio RivV.AL.E.
Ohio Southern..
Om.Kan.C.A E.

Oreg.RR.ANav. 2dwk Aug
Oreg. 8Il. Line.. June..
Pao. Coast Co.. J1lllc
Pacific Ma . June
Pennsylvania}.. June..
PeonaDec.AEvV. 3dwk

Petersburg
Pliila. A Erie...
Phila. A Read...
Coal A Ir. Co.
Tot.both Co’s.
Phil. R. A N. E.
PhiL Wilm. A B.
Pitts.C.C.ASt.L.
Pitts.Lisb.A Wn
Pitts.Bes.AL.E.
Pitts. A Wee'n..
Pitts.CIL.LA Tol.
Pitts. Pa. A F.
Total system.
Pittsh.Yo. A A ..
Rloh.Fr'asoA P.
Rich.* Petersb.
Rio Grande Jet.
RioGrande So'd
RioCr'de West.
St.Jos.AGr. 1...
8t.L.Chi.A St.P.
St.L.Ken'etA So
St.L.ASanFran.
St.L.Southwest.
St.Paul A Bill..
San.Ant. A A. P
San Fran.* N.P.
S.FePres. APh.
Sav.Fla.* West.
Sher.Shrev.A80.
SU.eprs. 0. tKO .
Silverton
Sioux C. & Nor.
So.Haven&Easi
80. Paotttc Co.-
Gal.Har.&B.A
Louis'a. West.
Morgan'sL&T.
N.Y.T. & Mex.
Tex. <fcN. Orl..
Atl. Prop’tea.n
So.Pao.of Oal.
So.Pao.ofAriz.
So.Pac.ofN.M.
Northern Ry..
Paoiilo system
Total of all./
Southern Ry,g ..
Memphis Dlv.
StonyOl. &C.Mt.
Texas Central..
Texas &Paoiflo.
Tex. S.V.tfe N.W.
Toi.&OhloOent.
Tol.P. & West..
Tol.St. 1*. &K.O.
Union Pac.RR ..
Un.P.Den.<feG..
Wabash Jdwk Aug.
Waoo&Northw. June..
W.Jersey&aea'eJune..
W.V.Cen.&Pltts July.
WestVa.A Pitts. May.
Western of Ala- June
West. N.Y. & Pa. IStkaug.
Wheel. & h. Erie 3dwk Aug.

June

July..
July..
2dwk Aug
2dwk Aug.
2dwk Aug.
3dwk Aug
June..
Juno

luue

June..
3dwk Aug
3dwk Aug.
3dwk Aug
July..
July..
3dwk Aug
3dwfc Aug
July..
May..
Jul

2d wk July
June
4thwkJuly

Y-
3dwk Aug.
4thwkJ'ue
June
IstwkAug.
3dwk Aug.
Jul
3dwk Aug.
IstwkAug.
3dwk Aug.
June
2dwk Aug.

1898.

$
30,653
10,756
81.058
2L,137
21,754
4,761
71,511
'10,735
10,360
71,146
31,797
1,492.659
1,155,950
17,737
528,470
481.799
10,416
32,834
8,571
383,550
4,280
12,163
226,235
271,929
105,411
44,352
77,500
11,350
15.748
46,597
67,117
209.948
493.000
27.000
520.000
4,282
339.700
108.700
549,531
6,163

. 3,298,217

21
185,850
227,054
4,294
50,230
530,815
421,if60
18,987
12,923
2,800
45,220
14,246
128,274
601,303
439,131
406.409
5,248,435
23,204
60,427
368,218
1,697,546
1,802,851

. 3,500.397

58.348
896,717

. 1,231,892

3,378
146.201
35.5 2
21,324

8,877
65,767
148,885
88,669
37.774
37,065
10,100
56,600
31,528
27,998

6,677
120.699
93.900
125,083
129,209
85,492
15,072
482,237

6,998
27,816

1,400
10,955

3,100

474,441
99,832
490,330
22.495
133,264
1,235,370
945,835
288,323
161.699
202.800
3,511,737
4,955,915
440,314
32,175
4,137

51.058
1,385,445
67,462
289,733
9,221
229,924
97.495
31,307
43,477
64,800
31.095

1897.

$
23,633
10.470
87,899
18,875
25,775
5,583
71,998
*9,0 40
13,370
73,952
36,632
1.418,186
1,233,520
18.849
525,925
472.635
11,419
29,676
10,391
400,117
4,556
15,879
216,976
236,829
101,803
48,715
74,500
14.263
13,386
48,519
62,521
223,393
534.000
33,000
567.000
5,187
299,143
112,900
480,278
3,777
3,632,250
89.683
181,922
260,685
3,833
45,870
547,6*7
404.816
20,259
12,665
1,901
48,381
11,533
120,496
586,479
311.908
393,132
5,185,335
22,921
52,149
373.555
1.613,102
1,037,609
3,250,711
50,852
752,417
1,171,245
2,648
60,903
33,211
17,602
7,879
58,691
182,520
66.182
31,254
28.613
7,377
65.600
32,365
22,659
6,126
125,762
84,200
126,183
144,858
87.684
13,220
326.384
5,842

337,937
70,941
383,273
23,341
118,957
944.565
789,270
212.838
126.870
172,722
2,651,238
3,807,307
395,991
31,455
3,789
4,2*7
123.019
2,960
22,587
17,113

417

Jan. 1 to Latest Data.

1898.

i$
188,036
341,647

195,181
148,200
1.997,391
"297,844
316,7 35
2,115,233
210,094
8,429.587
6,491,127
105,802
2,366,012
1,936,982
49,506
938,497
297,844
13,507,867
30,423
71,816
8,449,527
1,665,972
3,846,315
228,793
2,480,100
406,572

1,285,515
2,253,424
6,321,488
15,690,114
825,354
16,515.468
196,337
2,411,644
670,889
3,285,251
20,338
25.470,640
2,339,304
863,250
6,737,338
28,924
162.676
3,543,309
13,016,005
546,322
112,971
12,255
360,183
158,552
4,050,506
3,053,453
2,731,643

31,363,511
544,341
343.937

1.883,222
8,280,405
7,931,568

16,211,973

304,632
4,641,183
8,771,175

25,476

643,736
1,073,364

646,536

212,111
2,004,664

714,387

445,087

204,124

175,562

286,452
1,991,258

731,421

186,739

36,135
4,175,998
3,029,827

811,567

761,582

454,423

422,448
2,061,313

145,269

132,440

iii',98i
12,454

2,249,909
506.952
2,524,572
125,516
657.848
6,177,969
4.532,029
1,470,631
734,378
884,268
15,487,994
22,971,098
13,409,583
738,194
9,794
152.407
4,321 165
24,971
1,122,i 05
55»,293
1,355.393
7,670,579
2,231,126
8,302,217
78,751
1,058,751
673,369
150.559
303,208
1,721,113
902.676

1897.

$
165,311
325,617

187,013
145,079
1.2/9,613
*227,322
315.945
2,117,786
200,547
8,142,523
6,378,075
104,811
2,207,798
1,794,740
51,168
865,384
275,293
12,380,904
32,673
76,197
8,176,543
1,542,766
3.766,813
271,749
2,236,000
434,596

1,219,142
2.053,333
6,356,129
14,057,312
654,496
14,711,808
166,247
2,176,472
783,190
3,030,378
3.642
24,973,926
2,438,474
826,663
6,457,840
23,804
160,159
3,574,088
10,249,857
547.258
99,326
10,809
358,052
114,754
2,627,105
2,706,005
1,608,595

29,589.511
562,269
311,713

1,864.,jI07
7,719,901
7,186,362

14,906,263

287,859
4,276,083
8.009.418

25,486

326,002
1,024,182

504,691

200,371
1,793,050

583,813

372,347

178,520

133,463

227.259
1,643,894

668,230

164,951

31,118
3,762,505
2,618,461

778.360

777,254

422,313

368.626
1,734,704

141,370

100,589

100.871
10,788

1,810,574
406,340
2,076,954
118,751
634,285
5.128,068
3,753,936
1,062,817
576.007
787,761
12,220,807
18,609,930
12,017,979
631,292
9,814
126,539
3,871.053
18,154
990.360
507,604
1,374,951
6,736,832
1,994,435
7.174.418
97,518
1,027,128
654,266
151,765
300,654
1,625,466
610,578
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Latest Grose Earnings. Jan. 1to Latest Date

Roms, . Net Earning* nontlilv to Latest Dates.— The following
Weekorite, 1898. 1897 1893. 1897. showsthe gross and net earnings to latest dates of all Steam
Wllk«ii Mp |h ...... 3a’49 4%8 railroads furnishing monthl;_/ statements. The compilatio-n
Col'A- AIS arch..... 89_270 581 205,092 186,357 includes every road from which we can get returns of this
V\A\lfr?C(r)]nSInAQroeH gﬂvr\{gAUg gv3 ! 98%%8 3010%%% 'G%ggg? character and in that form is given once a month. Early re-
York Soothern Juno....... 5.7S61 5,231 35,285 31057 turnsar published from week to week, as soon asissued, but

aThese tigixree Include_ results on leased lines,  tincludes earnings

from ferrle etc not_ given separately. e includes oines 1t

Kansas eriods, d Inaltules ‘operations of the Clilc. Bur-

Ilngton & rther in both years e Includes results on A T. &8.
ulf Col. & s. Fe. S acific —old Atlantic

A PaoHloi and 80,
K L f Includes the PaC|d0 tem the Atlantlc roperties and

the Houston A, Texas, Central systém, |nn|n arnings , of

Memphis D|V|S|0n and Middles rough n br: nch S arc Inc

for both ded
or bo!
* Results on Kansas City A Independence Air Line are not Included

for either yeal
t Includes Chesa(g)eake A Ohio So*vvestern for both years, but Ohio

Valleg and Chlca% ud Texas for 1898 only
Mexlcan “cur ?/
I Covers results of lines directly operated east of Pittsburg.

Latest tiros* Earnlags by Weeks.—The latest weekly earn-
ings in the foregoing are separately summed up as follows:

For the third week of August our preliminary statement
toners 51 roads and shows 8*68 per cent increase in the
iggregate over the same week lastyear,

3d neck of August. 1898. 1897. Increase. Decrease.
S 8 S
Alabama Gt. Southern. gé%z :238,%%]6 2%2
A Arbor.....-—- .
Balt, a Ohio Southwest. 142331 133062 9,269
Buff. Koch. APitts 73222 66.051 7,142
Canadian PnolUo.. 491°00C 05,00C 14,000
Chesapeake A Ohi ) 224,146 %jﬂg
Ohleatto A East. Illinois. ) 77,500
Ohio. Great Western........ 125,188 118,005 7184
Chic.Indtan’lis A Lonlsv. 67,631 1.198 3,559
Chicago Milw. A St. Paul  e=26/4 61931 33.356
Chie. Term. Transfer 22,758 1,539 1,219
Clev. Lorain A Wheel'#. 30,835 24.310 6,525
Sohsandughy aBeckco 210 1570l BB
enver to Grande. . \ .
Det. A Lima North— 6%1% 7387 o7
Bvansv. A Indianapolis. 22,729 27,%8% 96{ 685
B AT Haut s ) —
Fl\:gtnSAr Pereehl;lraerquaeuttee . 01,8918 52,381 8.96b
Ft.Worth ABio Grande. 28,213%(7) 228%8 2(7)%%
462,794 487,093 24,299
International A Gt. No.. 61,454 6,700
lowa central........ 45 899 39,507 6,392
Kanawha AMichigan... }9%%? 10.470 286
Kan. City Plttsb. A Gulf 71,99 487
-Kan. City 2uvt\)/ Btelt ........ 71 146 73, & 1.695 2806
Lake E — s
Contsv. Evanes A8 L 32834 29678 3158 :
Mexican Central.... 226,235 218,976 9,259
Mexican National.. 105411 104, 603
Minneapolis A St. Louis. ,597 48,519 1,922
Mo. Kansas A Texas....... 1948 223, 13,8618
Mo. Paoiflo A Iron Mt___ 4‘2)3,888 534. a1,
o B e Bpgl OB 6%
M Y. ar ) ) y
Peoria Dee. A Evansv... %3,204 22,924 280
Pittsburg A Western........ 65,767 58,691 7,076
Bio gran((jje Southern___ §8’%§8 Gg'ggg 2,723 9,000
Bio Grande Western........ A A
8t. J h A Gd. Island. 1,52% 32,365 ’
SULOUL A'San Frane 126800 125782 937 837
Bt, Louts southwestern.. 3,%%2 33?’58? 42,%88
South Kali . g , )
Texas A Paoltio. ... 120298 123019 2721
Toledo A Ohio Central... 8 22,587 12.267
Toledo St. L. A Kan.City. 23%,9% 2%%,%44 4737 1,086
Wabash.....cocoee vuviviiiiinins . ) 3
Wﬁeglsing A Lake Erie... 31,695 17,98 14,106
Wisconsin Central-————- 5. 96,2 816
Ti.tal (51 roads)------- 5,775,727 5,624,770 287,779 136,822
150,957

Net Increase (2*68 p. oL ... !

For the second week of August our final statement covers
77 roads, and shows 1 # per oentincrease in the aggregate
aver the same week last year.

1897.

2d week of Mitgusl. 1898.

8
5,330,278 5, 234

. . 237 598 140,976
étlalmt'OA E? amﬂlll\% éé ‘2%3{ %8 '01061 10.22
nrl. Ctrl . , ]
Centrai[ oll’ Gae%rgla,.. 87.596 86.563. 1 03§
395519 30,5651 8954
2% 2?% 10'%18 16
Duluth So. Shore A Atl 4%2 3 27'291% ! %"g%%
ulu . Shore , :
06,19% %%7 33,005
20,878 25,278 4,400
Grand Trunk— ......... / .
Chicago AGrd Trunk } 439,519 469,029 19,510
KDetC % E'?VS /_XI\\/I/II b d 87,8991 6,841
an. City em. 51058 g 22021
4.761 5,5 ""g22
28,810 30,299 1,438
Minn. Bt. P. A 8. Ste. M. 67,11/ 02,521 4,59
Norfolk A Western....... 227,051 200,685 , 33,631
Northern Paoiflo.......... 421360 4018101  '16544 |
Ohio Hlver.................. ,987 20,2501 1/272
Oregon 3R. A Nav....... 128,274 120496  £7,778
St. Louis & San Fra 127,335 130,830 7 3,495
Dn. Pao. Den. A Gulf——— 07,482 64,003 3.394
Wheeling A Lake Erie.. 32,9231 13,820 19,103
7,670,421 7,528,187; 354,669 212,435
142,234

Netlnarease (1*89 p. o.L.

for the convenience of our readers all the roads making re-
turns are brought together here in the week in which we pub-
lish out monthly article on net earnings—say on or about the
20th of the month. Besides the reads furnishing monthly
returns, we have added this time the roads which make
quarterly returns.

The returns of the street railways toe give by themselves
under a separate head at the extreme end of these tabulations
— see page ,;?/.

Gross Earnings
8.

1§9§,

1%93. 1897.
Roads. 9 8
Adirgndack a _....... June 13,145 13 232 ]
"Jan’1t0 JURe'30_ 300061 100330 25,%38 a3
Alab Gt.South.a Jul 133,357 131,911 41,834
sbamactsouthaduly JERIY S AR L4 418
Alabama Mldland b Iune 63,493 49,755 9,569 7.325
Jan. 1 toJune 406,790 335,237 72,900 -19,800
July 1 to June 30 766,274 671,455 143679 111,652
Alleghen: VaIIe b.July 219557 218,082 90,647 89
An %A b)]/- K/ J Y ﬁ%%% 1,369,816 580,136 Sgg %
n Arbor............. une 100,911 27,108
Jan TtoJune’30__ 730380 629010 183191 288 89%
Arkansas Mldland bJune 5,950 8,301 def.7,050
une 30.. 55,063 44467 '623 88%? :3%8
Ateh To AS Fe.b,July 2 766,998 2,591,231
Pito July31...:21,555,336 18,675,231 4,3%8‘8%% 3,%8‘51,,%53’5
Atl. Knoxv A No.. June 23,350 22,418 2,954 3,813
Jam1itoJuue30_ 152243 125253 32,427 23107
AtIantaAW Pomt bjune* 39,490 37.75 8,385
an. 1to E) 2.3, 284035 91,796 &71 28%
July 1 to June 30 575262 554,148 227497 219329
Atlantlc* Dan\fe bJune 43,501 42,214 10,000 7.060
an. 1 to June So . 280,312 280,244 75.476 65.324
July 1 to Junet’;ao 561,191 537.375 156,363 133,094
Austin A North May 9,512 10,914 def.824 1,132
| Jan. | toMay 31_° y 52,380 752U def.6,675 18575
Balt._Aohi s tiLbJ 523 010 531,420 104,645 189,594
Jam 1to June 20 - 3 2067974 854120 857204
July 1to June 30___ 6 885 028 6,140,000 1,996,237 1,882/696
Baltlmore AOhio.b June 2,408,371 2,208,798
Jan. 1to June 30 3628,370 12,068,769 3, gg% %85 2?8%%411?1
July 1 to Juue 30— 27,659,753 25,532,120 7,383,663 5,570,030
r. 1to Juno 30 201.972 179,370 92,648
Jan. 1 toJune 30— 377,910 374,338 158209 138 547,%
Bath A Hammonds..J une 1,459 1,586 def.316 def.727
Jar. 1to June'30 10.037 10,18L 830 470
Jnly 1to June 30— 39,553 38,465 19,608 17,510
Bennlngton A Rutland—
1toJune 30— 57,982 54,552 18.121 13.566
July 1toJune30__ 107,777 100,287 21,197 10,658
Birin. &Atlantlc b, I\/hy 1.984 1,752 91 13
Jan . 11,169 8,797 889 ggg
tv JuIyI to Magi 31— 25,736 22,154 5,754 5,
Boston & Al bany b—
Apr. 1to June 30, — 2,208,380 2,375258 700,834 656,291
Jan. 1toJune 30.... 4,331,460 4403974 1,502,016 1,420 930'
Bostgn &ll\/tla|51e.b§0 4737917 4,90 4 670 1,490,378 1,495,910
r. 1to Juno 30—
Jan. 1to Juue 30.... 9,087,003 9,43 2, 097 710 2,760,901
Brld ton A Saco RIv,
ril 10 June 30... = 7,809 6,580 3 890 2,633
Jam 1to June 30 13461 12,721 5650 4,646
Brunswick AWont,bJune 61,502 48,896 28,054 20,482
Jau. tto Juue’ 30 3247 273806 69.058 5,706
July 1 to Juue 30— 05,042 575216 181,913 398,264
bum_Kooh.A Fitts. b J uly 336,245 326557 124,445 116,153
Jan, Ito July 3 2,142,494 1878799 770945 00,697
Biiilalo &Su9tmeh aJune 52,716 48 8637 19,379 19,913
. 1to Juue 30— 263,802 94951 122,407
July 1to June 30— 625692 579798 261,942 293173
Burl.Ced. R. & Noa June . 301,321  340.417 61,949 88,536
iJan. 1to June 30.— 1,928/513 1,848,832 596,473 588346
Canadian Paoltio.a.June 2,138,110 2,000,577 817,395 886,127
Jan. 1to June30 ... 11,596,019 9,712.694 4,153,677 3,667.194
Carollna Mldland ..... July 9,3*8 .788 5,435 2,661
July 31---= 331634 30,232 7,556 7,148
Oent f G a..June _ 356,255 331,757 80,073 70,899
Jan. e‘"ﬂ'a 50--. 2464053 2380'535 661197 701643
July 1to Juue 30..«, 5507,069 5280695 1,350,629 1,823.13c
Cent, of N Jerse a.June 1,051.068 1,023,083 440,873 374291
Jan. 110 Jure 30.... 5,747,617 5526598 2,043599 1,809,358
Central b— lvay 1,474,335 1,044,817 624,340 410,020
& 1to May 312 6,062, 41% 2728357 2,300456 1,041,832
Char. &Wavanuab. 62,27| 56,134 11,511 22,219
Jau. 1to June %0. .. 386552 349631 1007276 124,087
July 1to June 30-. 637,170 582,207 110, 001 165,412
Ohattan’ga Soutli’'u.June 5928 6,836 259 374
Jan.1to June 30.— 34,204 36,017 dof.364 3,184
AChio a...... June 1 ,000,978 61,527 333,814 280,138
Jan. 1 to Juue 30 5740795 5,349,651 1,773,239 1,580,743
July 1toJune 30.11,788,557 10,708,183 3,806,250 3421414
51,3

onto. Burl.AQuIn.nSJuue 3,192,949 3,022,133 g g g 9
Jan. 1 toJune 0O _ 19,851 751 13941847 6,812,025 6,278.69u
July 1 to June 30—:12.800,102 35,526,186 10,527,914 14,322, 270

Chicago A East IUbJunc _ 321008  273.876 131623 103.884
Jan, 1toJune’30_ 2,320132 2193770 935438 386,868
July 1 © Jtine 30— 4231438 3927,UU 1,816,434 1,692,579

Ohioago Gt. Westm.Junc _ 472,890 _ 389,273 132,013 112,021
Jan. 10 JUno 30.... 2594561 2,280,912 726056 610,709

Chio. tnd. A Lonts.a. Ma 274 152 200,910 80,747 91934
jam 1to May 31y 1, 1138218 324,004 298,801
July 1t0 I\/lay 31....... 3, 043 160 2,021,682 880 796 700,057

Ohio. M. A St._P.a.July 2535193 2,713394 852521 949838
Jam 1to July 31.. )5.8 b91,575 16,461,878 6,337,532 6,074,191



August 27, 1898.J

Roads.

Chic. R I*LA Pac a Juno
Apr. Lto June 30 ...
Ohio. Term. Trausf.bJime
July Lto June 30 ...
Ohio. A West Miob . Tune
Jan. i to June 30 ...

Oaootaw Okl. A G.b.June
Jan. 1toJune 30....
Nov.l to June 30___

Cin.N.O.&Tex. Pac.aJduly
Cleve. Oauton & So Juue
Jan. 1 to June 30 ...
July I to June 30....
Clev.OIn.C.ASfc.L.a.June
Jan. 1to June 30
July 1 toJune 30

Peoria AEast'D.a.June
Jan. 1to June 30
July 1to June 30....

Clev. Lor. A Wlieel.aMay
Jan. 1to May 31
July | to May 31....

Colorado Midland. .June
Jan. 1toJune 3o0....
July 1 to June 30 ...

Colamb. Newb. A Laur.—
Apr. Lto June 30 ...
Jan. 1to Juae 30__

Col. Sand. A Hoik'g.May

Crystal June

Jan. 1 toJune 3J.~.
Cumberland Val.b..June
Jan. 1 toJune 3J ...

THE CHRONICLE.

-G joss Earnings

1898. 1897. 1898. 1897.
$ $ $ $
1,576,709 1.335,015 k393,734 1c387,343

4,393,130 3,903,064 k 1355922 k 1024,2 )9

Delaware A Hudson Canal—

Renn9. A Saratoga b—
Apr. 1toJune 30....
Jan. 1to June 30....

N. Y. A Canada b—
Apr. 1to June 30....
Jan. 1 to Jane 30....

Albany A Susqg.b —
Apr.1to June 30....
Jan. 1 to June 30.

Del. Lack. A Western—

N. Y. Lack. A West'n b—

Apr. 1to June 30....
Jan. 1to June 30....

Syr. Bing. & N. Y.b—
Apr. I to June 30....
Jan. 1 to June 30 ...

Den. A R. Grande, b.June
Jan. 1 to June 30....
July 1 to June 30___

Des Moines No.AW. b 4pr.
Jan. Lto Apr. 30 ...

Det. Gd. Rap. A W.a.June
Jan. 1 to June 30—

Detroit A Maok’o.a.June
Jan. 1 to June 30 ...
July 1 to June 30....

Duluth So. Sh.A Atl.—
Apr. 1to June 30....
Jan. 1to June 30....

Elgin Joliet A E..a.June
Jan. | to June 30....
July 1 to June 30...

May

Jan. Ito May 31....12,766,698 11,939,311
Juiy 1to May 3i....31,007,66L 28.530.234

Eureka Springs ... June
Jau. 1to June 30....

Fall Brook b—
fApr. I to June 30....
<Jan. 1 to June 30....
Fitchburg,b—
Apr. 1toJune 30....
Jan. 1 to Tune 30....

Flint A Pere Marq.a.June
Jan. 1to June 30 ...

Ft. W. A Den. City b.June

Jau. 1 to June 30....
Ft. Worth A Rio Gr..May
Jan. 1to May 3L ...
Gadsden A Att. Un. July
Jan. Lto July 31
Georgia.a...........July
Jan. Lto July 31 ...
Georgia A Alab'a.a.June
Jan. 1to June 30....
July 1 to June 30....
Ga. South. A Fla.a. July
Jan. 1to July 31....

Gd. Rapids A Ind.a.June

JaD. Ito June 30 ...

Gr.Tmnk of Canada..May 1,571,581 1,475,578

Jan. 1to May 31....
July 1 to May 31
Ohio. A Gr. Trunk. May
Jan. 1to May 31....
Det. Gr. H. A Mil..May
Jan. Lto May 31....
Gulf Beaum't A K. C.—
Jan. 1to July 31..

Gulf A Chicago.b.. June
Jan. Ito June 30....

Hoosac Tun.A Wil..June
Jan. 1to June 30....

Hoast. A Tex. Cent..May
Jan. Lto May 31....
July 1to May 31...,

96,186 74,826 56,963 42,948
1,114,726 1,038,353 736.675 678,432
142.676 L35.760 1,743 17,361
362,391 753,509 151,499 134,914
98.429 60,346 28.233 12,013
739.373 477,445 246,593 107,531
1,053,077 739,666  334.000 201,033
100,539 312,602 143,293 101,303
64.719 55,878 11,306 8,097
336.214 311,302 44,11-5 41,796
692.23L 637,958 131,349 112,651
1,209,215 1,117,622 278,295 237,304
6,899,252 6.427,689 1,054,341 1,574,310
14,320.094 13,117,111 3,351,727 3,252,447
162,003 129.384 8,480 32,823
930,803 797,726 213,404 162,971
1,383,106 1.631,102 456,781 342,316
119,099 105,138 29.382 27,996
603,227 477,040 160,340 132,175
1,332,666 1,075,535 404,600 284,315
130,230 157,503 27,577 60.762
769,216 795,142 111,902 179,369
1,731,445 1,671,545 344,344  335.376
132,193 128,235 33,943 29,370
237,619 230,346 62,765 54,751
64,6-0 4,706
297,171 23.HO

363 1,215 def-123 776
7,106 5,653 3.506 2.884
70,411 32,797 30,221 35,3 26
333,721 360,220 99,379 98,194
579.406 576,441 146,912 165,194
1,087,703 1,062,823 271,965 296,109
228,970 232,207 75,266 51,873
410.368 421,471 114,200 101,047
922,504 873,116 324,291 305,832
1,804,160 1,721,277 666,231 650,535
1,640,488 1.576.838  535.265  630.808
3,062,884 2,812,364 1,040,091 1,082.635
223,381 205,703 101,143 89.282
385,346 373,037 140,275 155,449
711,721  616.816  283.913 277,4"9
3,367,457 3,175,655 1,533,681 1,333.309
8,342.926 6,945,114 3,325,327 2,809,778
35,551 31,716 11,982 2,422
161.253 123,669 57,06 L 28.578
110,690 103,175 13,925 18.447
710.036 600,805 162,118 137,406
49,51a 50,449 18,239 10,081
281,524 264,289 123.914 71.410
481,467 406,699 170,320 96,900
491,216 377,418 170,653 100,720
819,365 692,591 291,809 103,745
111,269 101,771 35.087 34,724
753,131 561,749  300,e58 198.054
1,391,299 1,184,616 501,673 412,581
2,826,328 2,718,875 721,034 710,335
2,652.777 2.532,40L
7.763,6 42 7,318,210

4,339 4,676 813 1,
25.924 23,793 9,467 9,475
118,228  141.796 52,384 66,091
272.300 272,421 106.003 112,475
1.736,959 1,744,355 421,701 405.980
3,392.613 3,278,360 873,133 841.261
234,466 218,320 60,267 56,883
1,428,340 1,318,439 330,921 315,989
93,390 83,004 26,214 14,149
641,020 492,823 211,342 85,274
30,123 19,026 8,886 def.1,050
199,639 122,9LI 67,584 13,480
624 723 161 302
4,266 5,103 1,332 1.966
115,314 100,192  {518.177 g2.038
849,119 827,652 i.53,553 109,544
88,002 76,134 13,166 12.578
593,405 496,644  137.337 101,218
1,226,388 1,021,837 350,460  234.055
88,433 76,622 32,736 29,850
570,652 483,549 168,087 146,364
215,648 196,447 35,498 37,488
1,267,888 1,149,747 284,507 275,831
609,240 552,100
7,596,46! 6,947,349 2,361,464 1,921,834
...18,532,193 17,041,851 6,314.603 4,920,207
300,167  226,i66 73,048 42,159
1,542,761 1,190,830 317,526 137,203
60,198 73,558 10,863 10,991
353,439 384,184 68,181 62,822
93,256 71,413 47,095 31,661
2,352 2,473 def.813 def.243
23,470 20,697 4,367 2,590
4,763 5.054 def.2,260 1,906

24,427 21,399 6,620 I,
178,339 179,227 17,254 dof.401
1,108,857 1,102,773 225,025 166,343
2,998,036 3,029,972 1,014,983 1,019,068

arnmgs
1898. 1897
Roads. $ <
IUnois Central,a..June 2,137,584 1,793,454
Jan. 1 no June .50__ 13,230,519 10,701.694
July 1 to Juae 30 ...27,317,320 22,110,437
Indiana 111.Alowablune 53,253 52,509
Jan. | toJune 31... 414.433 303.072
July 1 toJuue 30 ... 809,399 733,20 L
lowa Central-b. ...June 157,850 134,717
Jan. 1to June 30.... 97,605 751,416
July 1to Juue 30— 1,874,410 1,565,423
Iron Railway, b....... June 1,044 2.483
Jan. Ito Ju 6 3 '... 25,742 18,013
July 1toJu le 30 47,776 37,836
Jack. Tam.A K.W .blune 30,653 23,833
Jan. 1to June 30 ... 133.030 165,311
Apr. 1 to June 30 ... 92,013 77,730
Kanawha A Mtoh b June 47,968 42,155
Jan. 1 to June 30 ... 268,574 213.637
July 1 to Juue 30 560,040 431,581
Kan. C. Ft. 9. A M.a.June 365,575 385,0 43
Jan. 1 toJune 39 ... 2.437.447 2,263,298
July | to June 30___ 5,983,372 4,613.454
Kan. C.Mem.AB.a. June 101,394 32,790
Jan. | to June 30 ... 763,225 58 4.339
July 1toJune 30.... 1,409,498 1,241,393
Kan. City A Northw.—
Apr. 1toJune 30.... 77.2S0 69,545
Jau. 1to June 30.... 173,427 161,268
K.C A Sub Belt....June 38,144 in 47,033
July 1 to Jane 39 ... 512,150 393.2L3
Keokuk A West.bb.Juae 39,354, 46,323
Jan. 1to June 30.... 267,2391 257,952
L. Ohampl. & Moriah—
Apr. 1to June 30 ... 4,960 1
Jau. 1 to June 30 ... 18,079)
Lake Erie A West.b.Juno 252.187 293,179
Jan. 1 to June 30.... 1,613,7S0 1,635,741
Lake Sh. A Mich. So.b—
Apr. 1toJune 30 ... 4,908,529 4 878,673
Jan. 1 to June 30___ 10,109,609 9,620,850
Lehigh A Hudson, b—
Apr.l to June 30.... 83,321 73,409
Lehigh Valley RR...June 1,492.059 1,418,180
Jan. 1 to June 30..., 8,429,587 8,142,523
Deo. 1 toJune 30 ... 9,963,698 9,603,862
Lehigh Val. Coal Co June 1,155.950 1,233,520
Jan. 1to Juue 30___ 6,491,127 6,378,075
Deo. 1to June 30 ... 8,00 >,104 7,837,833
Lexington A East.b.June 17,737 18,849
Jan. 1 to June 30 ... 105,802 104,811
Long Island RK b ..June 441,202 426,751
Jan. | to June 39..., 1,837,542 1,681,873
July I to Juno 30___ 4,333,194 3,954.868
Long lel’'d RR Sys bJnne 481,799 472,635
Jan. | to June 30___ 1,933,982 1.794.740
July 1to June 30 ... 4.683,956 4,329,571
Louis. Hen.A3t.L.b.June 33,112 38,302
Jan. 1to June 30.... 237,228! 211,593
July 1to June 30.... 523,245 445,830
Loulsv. A Nashv.b.-June 1,880.359 1,660,650

Jan. Ito June 30

...10,922,837 9,779,388

July 1 to June 30___ 21,996,852 20,372,307

Maoon A Birmling...June 2,871
Jan. | to Juue 30___ 26,143
Juiy 1to Juae 30.... 65,131

Manlstique........c....... June 10,049
Jan. | to June 30.... 59,653

Mexican Central___June 1,104,257
Jan. 1 to June 30 ... 6,733,293

Mex. International.Juue 271,929

14]43n. 1toJure 30.... 1,665,972

Mexican National...June 505,177
Jau. 1to June 30.... 3,035,098

Mexloan Northern...May 41,352
Jan. 1to xMay 31.... 228,793
July 1to May 31,... 501,001

Minn. A St. Louis.a.Juue 175,173
Jan. 1to June 30.... 1,002,945
July 1to Juue 30 ... 2,216,576

MInn.St.P.AS.Sto.M June 317.459
Jan. 1to June 30... 1,826,383
July Ito Juue 30.... 4,132,700

Mo. Kansas A Tex.aJune 065,721
Jan. 1toJune 30.... 5,002,706

Juiy 1to Juue 30....12,047,237

MobileA Birm’gh’'m.June 23,409
Jau. 1to Juue 30___ 182,033
July 1toJune 30 ... 300,295

Mobile A Ohio.a___June 303,004
Jan. 1 to June 40___ 2,071,914
July 1toJuue30.... 4,207,319

MontereyA Mex.G'f.May 127,878
Jan. 1to May 31. ... 653,216

Nash. Ch. A St.L.b.Juiy 549,531
Jan. 1 to Juiy 3L 3,285,251

Nevada Central......... May 6,103
Jan. 1 to May 31 20,338
July 1to May 31 43,916

INewb. Dutohess A Conn.—
Apr. | to June 30.... 29,469
Jan. 1to June 30___ 57,509

New Englandb—

Apr. 1to June 30.... 1,369,434
Jau. Ito June 30.... 2,022,057

N. Y. Chic. A St. L.b—

Apr.1to June40 ... 1,412,847
Jan. 1to Juue 30.... 2,982,205

N.Y.Ont.A West a.June 315,734

Jan. | to June 30........ 1,732,054
2%ly 1 to June 30.... 3,914,035

N. Y. A Rook. Beach—

Apr.1to Juue 30.... 40,257
Jan. 1 to June 30___ 54,609

3,671
28,117
61,971
15,900
60,318
1,080,805
6,567,753
236,829
1,542,706
479,649
2,999,024
48,713
271,749
568,038
194,507
909,350
2,006,504
3L2.664
1,593,227
3,598,364
645,715
4,929,295

150,623
358,331

301,567
1,877,329
3,867,353

117,671
580,011

480,278
3,030,378
3,777
13,642
35,887

29,931
58,204

1,370,293
2,506,913

1,244,253
2,555,237
349,673
1,707,698
3,894,403

44,628
56,330

1898.
S
590,741
4.042,031
8.662,330

19,316
177,3 33
203,891

44,383
255,423
599.661

1,440
9.515
15,894

2,829
33,LS5
14,777

12,698
66,524
153,950

97.798
739.723
1,574,005
4.339
198,858
332,509

8,194
35,849
11,020
237,217
5,662
04,339

1,158

4,579
72,328
613,302

1,619,770
3,573,870

36,990
310,975
1,839,614
2,303,696
df. 110,474
df.332,450
df.441,845
5,203
34,928
200,690
425,289
1,343,821
208,640
417.679
1,449,594
7,391
52,424
126,864
521,407
3,264.535
7,074,922
def.1,253
def.3,478
def.12,380
5,029
25,483
382,262
2,181,240
111,215
637,707
¢230,567
¢1,376,616
24,558
123,223
281,314
59,158
355,869
878,062
129.527
793,310
1,394,993
120,910
1,132,550
3,304,819
2,L00
44,874
66,700
58,110
431,971
1,299,745
34,785
261,273
219,890
1,143,209

337,124
575,010

251,773
507,611
83,010
411,517
1,112,992

4,102
def.5,751

419

L , ————-—-Set Earnmijs.-——--

1897.
4

219iS74
2.955,105
6,175,053

5,574
124,279
195,078

41,935
214,554
470,264

715
4,337
8,562

363
26,315
12,526

13,229
55,863
119,911

100,604
685,308
1,453,359
3,277
111,508
315,183

dote,918
23,958

in 10,489
118,786
8,560-
58,798

111,946
637,895

1,758,418
3,569,685

35,960
244,701
1,394,373
1,751,299
def.3,073
df.261,860
df.291,430
7,452
34,443
181,635
368,395
1,225,916
197,557
347,579
1,297,931
6,513
37,095
105,990
490,867
2,991,835
6,523,089
def. 4,202
def.14,011
def.21,085
9,951
19,453
315,725
2,191,516
87,969
588,775
C223.247
1,440,725
27,634
151,77L
306,564
65,322
314,991
807,388
123,804
573,284
1,439,069

2,329
21,954
89,096
868)63
519,785
1,283,896
57,091
231,490
180,659
1,081,709
1,291
2,016
8,615

2,070 "
4,535

439,918
670,520

246,139
459,215
92,288
417,389
1,113,900

def.1,028
def.21,757
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1893. 1897.
9 9
Jt.T.Sua. A Weat.bdMay 185,850 181.922
Jan. 1lto M»y 31..... 833,250 826,633
July Ilw May 31...... 2,119,183 2,033,237
Norfolk A West'u.» June 831,771 812.3(11
Jan, 1toJune 30.... 5.103,907 5,120,1 1
July 1 to Juno 80....11.230.133 It>;a3+:+%23
Northeastern of Ga,.May 4,291 3.833
Jan. 1to Mar 31_ 28,92 i 23,801
July 1to May 31.... 03,770 60,927
Northern Central,b. Jnly 530,315 547.697
Jan. 1to July 31.__ 3,513,309 3,(574,083
Northern PaclUo b. May 1,918,191 1.470,014
tan. 1to May31___ 3,573,743 6,083.523
July 1 to May 31....21,949,101
Ohio Rlver.b........June 80,733 75,936
Jan. 1toJune 30___ 430,715 422,345
OMoKlver A oiias-bJune 11,389 11.553
Jan, 1toJune 30 ... 100,048 86,661
July 1 toJune 30 ... 190,655 181,352
Oregou RR. A Nav..Jitne 519.*T>7 417,222
Jan. 1to June 30.... 3,253,013 1,978,072
July 1 to Juuo 30___ 6,895,392 4,639,621
Oregon Short Ltue.n June 601,303 588,479
aaJ»n 1 to Jnue30.... 3,053,451 2,706,005
July 1 to June 30.... 6,317,058 5,726,24S

Pennsylvania—
Linesdirectly o;
Raetof Pitta.iB.J*ne 5,248,135 5,185,335
Jan. 1 toJune 30....31,363,511 29,589,511

Wester pu ts.& E.June Doe. 37,400
Jan. 1 to June 30... Inc.2,083,800
Peoria Geo.* Er.b.Apr. 65.767 61,496

Jan.1to Apr.30__ 278,953 278,904
Petersburg,b........ lune 60,427 52,149
Jan. 1'to June 30.... 343.937 311,713
July 1 toJune 30___ 596,173 559,292
Phila. AErie.b....... June 363,218 373,555
Jan. 1 to June 30.... 1,883,222 1,864,107
Phila. A Reading b.. May 1,697,546 1,613,102
Jan. 1to Mar 31.... 8,280,405 7,719,901
July 1 toMay 31....20,166,570 13,937,464
CoalAlron Co..b..May 1,802,851 1,637,609
Jan. 1in May 31.... 7,931,588 7.0.38.332
July 1 to May 31....21,314,450 19,547,790
Total both Co's.b .May 3,500.397 3,250,711
Jan. 1 to May 31....16.211,973 14,906,263
July 1to May 31....41,481,020 33,485,254

Reading Como'yb..May ..
July 1to May 31...........

Total all ComD’s.b. May
July 1 to May 31...........

58,343 56,852

Phil. Read. A 17.B,. Tune
Jan. 1to June 30.... 301.632 287,859
July 1 to June 30.... 681,611 647,476
Fhila.Wilra. A Balt.bJ'ne 896,717 752,117
Jan.1to rune 30___ 4,641,183 4,276,083
Nor.1to June 30 ... 6,110,145 5,621,145
Pitts. ChactlersA Y'li'y—
Apr. 1to June 30.... 51,989 50,777
Jan. 1 to June 30___ 88.576 83,991
Pitts. C. C. A St L.a. July 1,231,392 1,171,245
Jan, 1to Jnly 31.... 8,771.176 8,009,418
Pitts. Lis. * West...June 3,334 3,627
Jan. 1 toJune 30___ 22,093 22,338
Pittsburg A West'nb May 307,328 264,735
Jan, 1to May 31___ 1,231,216 1,031.6 15
July 1to May 31.... 2,892,394 2,156.823
Pitts. Youngs. A A. June 148,885 182,520
Jan. 1toJane 30___ 711,387 58 §313
Prosp. Pk.A Coney Isl.—
Apr.1to June30.... 33.609 44,431
Jan. 1 to June 30___ 44,772 56,538
Bioh. Fred. A Pot...June 88,669 66,182
Jan. 1 toJnns 30___ 445,087 372,317
July 1 to June 30.... 770,726 630,762
Blok. A Petersburg.June 37,774 31,254
Jan. 1to June 30.... 201.121  173.520
July 1 to June 30.... 360,711 338,205
Kio Grande Janet...June 37.065 28,613
Jan. 1 toJune 30 175,562 133,463
Deo. 1 to June 30.... 209,269 156,465
Bio GFnde South,b.June 39,335 35,681
Jan. 1 to Jane 30.... 217,401 175,511
July 1to June 30.... 429,908 404,223
Bio Grande West.b.June 305,112 255,529
Jan. 1 toJune 30.... 1,562,058 1.173.994
July 1to June 30.... 3,362,288 2,468,504
at. Jos. A Gd. Isl.._a.J'ue 78,943 65,613
Jan. 1 to June 30___ 572,857 503,122
Jnly 1 toJane 30.... 1,232.499 939,087
St, Louis * Ban Fr.b Tune 508.779 408,489
Jan. 1to June 30.... 3,276,720 2,872,399
July 1 to June 30.... 0,888,467 5,993,336
San Ant. AAran.Pb.May 129,209 144,953
Jan. 1to May 31 ... 761,592 777,254
July 1 to May 31.... 1,910,289 2,079,156
San Fr. AN. Pan.a July 85,492 87,681
Jan. | to July 31.... 451,421 422,313
SantaFe Pres. A Pli.May 74,090 05,908
Jan, 1to Mar 31....... 324,613 281,8 -19
July 1 to May 31..... 688,790 591,070
Bar. Fla. A West.b..June 492,237 320,384
Jan. 1 to June 30.... 2,061.313 1,734,704
July 1to June 30.... 3,762,965 3,380,721
Slirer Sp.OoalaAG.b Tune 27,816 13,664
Jan. 1 to June 30.... 132,440
July 1toJune 30.... 223.100 3K3S
SHrerton..coceveeeeeeneenes June 3,210 6,940
Bioax City A North June 16,955 20.703
Jan. 1 to Jane 30.... 111.981 100.97 L
SouthHaren AE.b..Apr, 1,998 1,902
Jan. 1to Apr. 30.... 7,49* 6,707

[Vor, LXVII.

-Yet Marningi. - (trumps.— — Xct Earni
1898. 1897. 1897. 189S.

$ 9 Roads. $ 8 8

S4.743 88.241 Southern Paoltio— i
380,417 363,031 Ual.Uar.A 91iA bM.iy 337.937 103,718 48,949
871,886 929,156 Jan, 1to .May 31___ 1,810.574 584,060 359,151
201,071 201.913 Jniy 1to May 31 ... 4,483,741 1,399,871 1,355,043

1,485.737 1,383.933 Louisiana West b .Mly 70,941 48,812 25,878
3,350,031 2,631,275 Jan. i to May it___ 403,310 233 512 171,258
<tef.,552 743 July 1to May 31 912.837 413,377 335495

duf.780 5,731 M'gan'aLa.ATex.bMay 393,273 169,302 63,223

15,753 20.496 Jan. I to Mar 31.... 2,076,954 848,307 505,786
183.437 168,253 Jnly 1to May 31.... 6,118,282 1,567,528 1.714.525
833,917 978,468 N.JY. T61X- AMM bé-lMay 23,311 8,380 8,888

an. 1to ay 116,751 51,755 40,5 48

793.217 424.867 ) ,
3,681.319 1,086,023 July 1to Mar 31 320,230 179,339 102,063
10788 841 = Texas A N. Orl.b.-May 113,957 35,205 38,488

S$3.465 27.479 Jau. 1to -May 31 634,235 206,253 221,347

111.103 139,340 July 1 to May 31 ... 1,397,223 476,440 494,106
Atlantia PFp’'t'shlIMay 1,235,370 944 565 305,851

def 2,20 def.27* : 180,410
4 168) 10699 Jan. 1to May31.... 6,177,969 5,129.068 1,940,987 1.344.897
33338 58'303 Jnly 1 to May 3L ...12,684,815 12,178.152 4,092,591 4.124.769
' w16a So. Pan, of Oal.b .May 915,835 789,270 301,997 316,205
e|6§§§§g§ *égggfg Jan. 1to May 31 ... 4,531,029 3,753,936 1,675,252 1,353,059
£3905.017 el,957 414 Jnly 1to M.ay 31 ...10,307.418 8,803,996 4,396,244 3,182.128
So. Pao. ot Aria.b.May 238,323 212,833 130,174 71.624

319,305 313,508 f )
1422194 1,222.806 Jan. 1to May 31.... 1,470.631 1,062,817 532.673 328,155
2728508 2243869 July 1to May 3L ... 2,790.176 2,179,357 1,040,038 396,434
So. Pao. of N. M b.May 16L.699 123,870 67,614
Jan. 1to May 31 ... 734,378 576,007 360,156 291,971
July 1 to May 31.... 1,383,010 1,143,802 691,811 544,510

1,228,025 1,321,235 ! !
8538950 8431350 Northern Ry. b ...May 202,800 172,722 78,133 44,031
1938, oL Jan. 1to May 31.... 884,263 782,7t31 257,909 176,290
Pne:. 35;?;88 July 1to May 31.... 2,196,916 2,030,694 820,946  745.415
. ! Paoltlo System.b..May 3,511,737 2,851,238 1,414,210 1,009,875
3,280 1,038 Jan. 1l to dar 31....15.487,994 12,220,307 5,777,275 4,073,173

57,457 55,924 July 1 to May31 ...55.294.i09 29.073,437 14,747,132 10.742.553

29,674 25,25 4 Total of all. b .1__May 4,955,915 3,907,307 1,800,249 1,195,929
133,959 154,061 Jan. Itu May 31....22,971,093 13,609,936 7,996,266 5,647,753
301,083 281,038 July 1 to May 31....51,441,614 45,102,623 20,012,091 16,080,860

85,418 94,334 gintharn BaUVy.a.luly 1,971,173 1,607,674 538,697 395,370
443,297 177,496 Jau. 1 to July 31...12,113,710 10,34b,537 3,523,111 2.942.359
631,109 588,261 Memphis Div.a...Jane 100,030 103,449 18,104 21,195

3,263,929 3,111,450 Jan, i to June 30.... 713,194 631,292 177,336 113,077

8,821,557 8,287,441 July 1to June 30.... 1,552,501 1,380,602 402,648 335,097

def.47,252 def.90,280 Staton Isl. Rap. Tr.b—

df.248,709 d£.593,810 Apr. 1to Juae 30.... 153,395 200,618 66,410 94.302
569,413 137,219 Jan, 1 to June 30 ... 313,173 283,700 130.512 83,413
583,857 197,981 Stony Gi.AO. M..b.June 4,137 3,739 1,259

8,020,220 2,520,631 Jau. 1 to June 30___ 9,094 9,314 def. 1,129 def.1$ B

9,390,970 8,404,663 July 1 to June 30 ... 31,973 38,377 7,865 13,114

23,157 34,957 Syracuse, Gen. A Corn.b—

310,919 314,009 Apr. 1to June 30--.. 158,927 140,707 21,911 16,032
607,311 532.938 Jan. 1 to June 30___ 309,391 235,410 63,119 58,535
9,701,889 8,718,672 Tgrre Haute A ImPpolis-

19,373 19,707 Apr. 1coJune 30___ 333,841 271,487 111,158 54,535

77’597 96478 Jan. 1to June 30 ... 017,273 535,330 184,235 125,401
213,529 197,053 St. L. Y'an A Perre H.—

Apr. 1toJune 30___ 416.181 360,253 97,354 77,771
1205295693954 ]é%%:%la Jun.1toJune 30__  Sul,404 702,938 183,535 76,958
1417593 1,227,593  Terre Haute A Logan.—

Apr. itodJmb 30__  160.174 145,815 22,963 26,873

25 750 22132 Jan, 1to June 30___ 309,021 275,500 51,467 49,178

39418 34761 Indiana & L ike Mioh.—

’ 382’205 Apr. 1to June 30____ 16,361 16,083 def.4,743 def.1,875

) ?fi%’%%,% 5398908 Jan. 1 to June 3071... 33,437 31,952 def.4,314 def.3,647
! '6 s ’ ’712 Terre Haute A Peoria—

5 612 6965 Apr. 1to.lune 30 ... 103,001 79.950 def.4,242 def.15,189

’ ’ Jan. 1 to June 30 — 215,693 169,SSO 3,493 def. 13,122
3828'354 2;2725’(3 Eist St. L. ACaroud’'t—

8211013 PN Apr. 1 toJune 30 ... 28,078 19,186 10,511 2,924

: ' Jan. 1 to June 30__ 54,620 36,517 18,920 11,274

56,028 83,8 29

219,274 195,359 Texas Central.a........ May 18,020 16,387 1,748 460
Jan. 1to May 31....... 110,536 87,283 23,550 6,473

3,044 4,305 Tex. Sab. V. A N.W June 2,995 2,005 353
def. 1,859 942 Jan. 1to June 30___ 20,773 15,194 8.111 6,260

11,130 5,842 Toledo A Ohio Cen.b.J'ne 156,869 151,809 55,918 44,425
172,129 122.09* Jan, 1 to June 3D.... 873.133 825,081 251,791 234,328
302,017 233,452 July 1to June 30___ 1,779,015 1,750,570 533,919 465,707

Tol. Peoria A West.b Julr 71,219 69,801 15.225 13,687

710451545 égvgg‘z‘ Jan. 1toJuly 3L ... 533,337 490,491 141,756 127,733
124'338 105’728 Tol. St. L, A Kan. City.a-

/ ’ 9 28’584 Apr. Lto Jane 3o0.... 537.550 531,515 71,075 08,53*
/ézl-éég £20.037 Jan.1to June 30___ 1,028,489 1,039,324 136,084 149,696
1G2.780 f 43"939 Ulster A Delaware—

20.953 14723 Apr.1 toJune 30 ... 97,510 101,808 18,683 27,751
113'851 67'483 Jan. 1 to June JO___ 173,335 168,536 34,241 39,580
200,272 174,439 Union Pao. Rv.au .June 1,385,445 1,260,931  622.736 382,200
117,237 114,692 Jan, 1to June 30___ 7,670,679 6,736,832 3,136,161 1,979,099
519,767 423,521 Un.P.D.A Gulf.b.June 282,388 270,594 57,884 31,970

1,293,111 863,960 Jan. 1to June 30.... 1,816,625 1,584,201 56 4,012 403,379

12.903 894 Wabaah.b..oeun June 1,081,160 943,910 267,788 297,160
160,090 114,470 Jan. 1to Juno 30___ 6,384,933 5,392,725 1,600,269 1,648,886
421.469 181,931 July 1toJuns 30....13,198,459 11,526,785 3,803,680 3,517,620
173,382 138,812 tfaco A Northw'n.b.Juue 9,221 12,130 883 3,697

1245664 1,098.312 Jan. 1 toJune 30.... 78,751 97,618 22,423 34,340
2,856,353 2,509,707 W. Jersey A Soas'e.bJ'ue 229,924 225,285 50,755 48,878
5.099 9528 Jan.’1toJune 30___ 1,058,751 1,027,128 178,033 175,130
118,249 123,759 West, of Alabatnab June 43,177 43.434 13,961 13,214
523,432 065,955 Jau. 1toJune 30 ... 303,208 300,65 4 99,491 115,566

38,815 42,301 Jnly1toJune 30___ 603,631 636,534 214,441 253,060
141,073 123,383 West.Va.Cent. APItts.July 97,495 100,209 31,975 29,708

41,108 39,829 W.VirgIintaA PHtsbbMay 31,307 33,823 9,794 15,761
176,017 146,970 Jau. 1to May 31---- 150,559 151,705 61,575 67,551
378,243 314,034 July 1to May 31___ 359,417  350,9ul 166,524 176,148
195,375 113,015 West.N.Y.APenn,b.June 250,181  228.273 81,250
609,628 534,862 Jan. 1to June 30 ... 1,399,113 1,281,637 365,406 279,'627

1,017,643 900,992 July 1 to June 30.... 3,245,937 2,954,774 1,103,134 911,828

16,743 5,890 WUkoBb'reA Eist.j..Apr. 34,497 27,433 16,333 9,779

78,175 65,744 July 1 to Apr. 30 ... 432,004 357,456 220,095 168,589
118,217 91,270 W lsoonsiu Central In-

2,050 4,005 jun 1to lune30.... 2,335,745 1,945,371 847,320 605,990
def. 1,195 3,129 July 1 to Juae 30---- 1,939,725 4,179,9i1 1,918,919 1,105,776
12,543 def.446 wriglitsv. A Tenn..,June 5,364 5,826 def. 191 1,178
370 def.390 Jau. 1 to June 3d___ 41,073 38,934 3,458 9,899

420 def.1.190 July I to June 30___ 90,434 87,100 29,733 34,211
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-Gross Eamxngs. — —Met Eamxngs.—-—- mTut, rentals, <fc.—% + Bal. of Ret Earns
1898. 1897. 1898. 1897. 1898. 1897. 1898. 1897.
Roads. $ $ $ 8 Roads. $ $
Tort Southern b...June 5.786 5,231 1.892 1,446 Dot. Gd.Rap.AWest.June 13,367 15,891 x558 *2 556
Jan. 1toJune 30 __ 35,285 31,057 12,639 9,214 Jan. 1to June 30___ 124,322 121,134 “44.764 18’084
July 1to June 30.... 74,357 69,520 28,045 26,462 i R '
Fitchburg
. . . Apr. 1to June 30,... 402,064 406.643 19.637
a Netearnings here given are after deducting taxes, J’;n. 1to June 30 795.073 796.360 83.060 def, 656
b Net earnings here given are before deducting taxes, . : ’ ! 47,901
¢ Deducting other expenditures for repairs,replacements aDd generaJ FlintA Pere Marg..June 53.730 53.453 6,537 3,430
expenses, net income applicable to interest on bonds in June w» = Jan. 1toJune 30 ... 321,177 319.009 9,741 df. 3,020
$94,663, against $97,85u last year, and for January 1 to June 30 Georgia A Alabama—
$553,838, against $765,521. This is the result in Mexican dollar*- July 1 to June SO.... 303,017 272,100 47,443 11,955
treated (according to the company’'s method of keeping its account*-) Kapnawha A Mich June 12.367 10.534 *321 -
as equivalent to 80 cents in United 8tates money—that is, deprec - July 1to June 30— 139‘,562 123059 *1'4 394 *d f:?ffgs
ation beyond 20 per oeDt has already been allowed for. . ! ’ etr.s,
d Includes the operation of seven miles of Susquehanna Connecting Kansas City (Mo.) G as-
road. May 1 to Feb. 28... 156,250 ... 111,470 e
e Netearnings here given include miscellaneous income, Kan. C. Ft. 8. A M .. June 120,215 118,583 def.22,449 def.17,979
f Thirty per cent of gross earnings. . July 1toJune 30 ... 1,416.262 1,403,026 157,743 50,333
was 5431753 dganet sag ggg oM received. otal netfor July 1098 an ¢, mem a irgune | 11497 12905 derides dergsze
) , . u to June . ) * *
li Includes results on Des Moines & Kansas City for all periods. 4 . 198,035 195,672 142,880
1includes besides the entire Paciflo System and the Atlautio proper- [ansas City Sub. Belt—
ties, the Houston A Texas Central, Austin A Northwestern, Oentrsl July 1 to May 3i.... 185,306 - 40,391
Texas & Northwestern and Ft. Worth A New Orleans. L.Erie A West'u....June 60,237 60.228 12,041 51,618
j Earnings are included in those of the New York Susquehanna A Jau. 1 toJune 30.... 361,077 359,044 252,285 278,858
Western above. . . . . Long Island R R __June 103,622 103,823 *118,574 *106,96%
It Net earnings here given include other income received, July 1 to June 30..— 1,229,815 1 238 556 %243.875 *102.205
m Figures for 1897 include results on Kansas City and Independ- ' ' ! ! ! !
ence Air Line, but those for 1898 do not. Long Island RR.8ys.June 114,924 114,905 *115,216 *104,805
n Embraces onlr earnings of reorganized lines ; earnings of Central July 1toJune30.... 1,365,894 1,371,775 *213,569 *41,051
Branch not included. Mo. Kansas A Texas..July 285,539 def. 164,629
* Figures beginning with July. 1«97. include At T. & S Fe, Gulf Col. July 1to July 31..... 3,427,170 . 437,679 .
A Santa Fe, Santa Fe Pacific (old Atlantic A Pacific) and So. California Nashv.Chat. A St. L.Jul 130,331
Ry., but not Sonora Ry. and N. M. A Arizona, which previous to July asnv.Lhat. CEauly ’ 126,301 89,556 54,358
had been included. Philadelphia A Reading—
t For July, 1898, taxes and rentals amounted to $147,335, against All companies ....M ay 745,000 df.137,686
$136,282, after deducting which, net for July, 1898, was $332,357, July 1to May 31— 8,195.000 . 1,506,889
against $328,475. Pitts. O.C. A8t. L...July 236.899 227.146 73.129 155,059
Jincludes Chesapeake Ohio A Southwestern from July 1,1897. Oh_iu Jau. 1to July 31— 1,930,411 1,841,903 30,451 353,210
\1/8agll7ey from August 1, 1897, and Chicago & Texas from October i, Rio G'=and® Jnnot .June 7,708 7,708 3,411 876-
: ) ) Deo. 1to J 30 53,953 .
~NIncludes Chicago Burlington A Northern for both years. . €0 ° unfe 53,958 8,822 def.7,019
IKKIncluding income from ferries. Ac. Rio Grande 8onth'n.June 17,893 14,165 3,055 557
July ato June 30 192,634 170.968 7,588 3,471
R R San Fran. A No. Pao.Juiy 18,908 19,004 19,327 23,297
“Miscellaneous Companies. Tenn. Coal I. A RR..July 47,479 47,777 2,552# daf.10,991
Jan. 1to July 31..... 332,353 334,439 183,979 def.30,649
faledo A O.Cent....June 34.494 40.331 *16,756 *4,500
s $ $ July 1 toJune 30 464.539 467,477 ‘79,635 *6,437
Buffalo City Gas__ July 7.933 Tol. Peoria A West...July 22,421 22,873 def.7,196 def.8,686
Oct. 1to July 31— 277,551 Wtett. Va. C. Pitt*....July 22,600 21,992 9,375 7,776
CO"J‘]mbUSl(iaSJCIO--éfUW 62'332 63%’67{13 * After allowing for other income reoelved.
an. o July ) )
Apr. 1to July 31— 25.059 23,754
Consol. Gas Co.N.J.July To 690 o0s1 STREET R1ILW4.Y3 AND TRACTION COMPANIES.
Jan. 1to July 3.1.— 19.692 17.1/7 The following table shows the gross earnings for the latest
B a5 0P 518388 264380 143084 139560 Period of all street railways from which we are able to ob~
) i VN ' ' ' ' tain weekly or monthly returns. The arrangement of the
Edison EIl.1.Co.,N.Y..July 196.400 162,453 66.552 59,014 N -
Jan. 11to July 31 1738123 1,391219 751.760 630749 table is the same as that for the steam roads—that is, the
GEd Rap. Gas-L. Co.July 8208 5,958 Tfirst two columns of figures give the gross earnings for the
Jan. 1to July 31.—. ... 71,102 68,751 latest week or month, and the last two columns the earnings
y b :
Jackson Gas-L. Co...July 1,456 1,374  or the calendar year from January 1 to and including such
Jan. 1to July 31.... 13,561 11,443 |atest week or month.
Mar.1to July 31__ 8,933 7,299
Kansas City (Mo.) G as STREET RAILWAY8 AND TRACTION COMPANIES.
May 1to Feb. 28....... 267,720 Latent Gross Earnings. Jan. 1lto LatestDate.
Laclede Gas-L. Co...duly 53,596 52.800 G ross
Jan. 1to July 31.... 504,504  454.041 EA&ZKINGS. Weekor Mo 1898.  1897.  1898: 1897.
Madison Gas & Elec.July 2.670 3,359
{Jan. 1to July 31 25,746 28,637
Apr. 1to July.31... 12118 14174 Akron Bedfd A Clev July— 11,304 12.624 51,029 54,875
i ’ ’ Albany Railway...... June ... 54,-33 46,431
Mexican Telephone.June 11,320 10,656 4,805 4,133  Amsterdam St. Ry June ... 4,918] 4.170 26,101 22.44{
Jan. 1to June 30 66,975 02,987 25,010 21,787 Atlanta Railway . July___ 12,361! 9058 57,403  50.038
Mar. 1to June 30.... 44,949 42,115 17,078 15,572  Baltimore Con. Ry *... July— 229,465 227.360 343,182 1,313.783
Paciflo Coast Co.a .June 439,131  311.908 '95,498 64 Bath St. Ry. (Maine). May.. 1,932 1,721 7,541 7,013
Jan. 1 to June 30 2,731,643 1,608,595 631.552 22c¢ 103 Bay Cities Consol__ July. 9.915 9,093 48,323 46,731
Dec. 1 to June 30.... 3,081,499 1,865,541 705,003 2db,ouU  Binghamton 8t. Ry... July— 18 975 17,435 90 551 82,778
Pacific Mail. . June  406.409 393,132  103.201 60,06 Bridgeport Traction. July. 37,818 33,014 199,905 180,955
May 1to June 30 741.806 751316 200.209 189,232 Brockton Con.St. Ry. July . 345571 33,293 190,470 184,574
St.Joseph Gas L. Co.July ’ ' 3’470 2‘872 Brooklyn Elevated.. July- 148,000 120,000
. . - , . Br'fclyn Rap. Tr.Co.—
Jan. 1to July 31___ 33,055 24,135 Bro{)klyaneightS \ 89 463
St. Paul Gas-Lt Co..July 16,941 16,299 B'klynQ'ns A Sub. $ July.. 572.116 489,4 3,439,471 3,070,518
Jan. | toJuly 31..... 148,849 134,0U5 C_harlestqn C_ity Ry.. July.. 17,518 15.827 101,672
Tenn. Coal I. A RR..Jul 50,008 36,786 Cin. A Mlaml Val.. .. July.. 13,461 10,552
* Jan. 1to July 31___}_, 466.332 303.790 Citizens’ St.Ry.Jndp. April 79,902 68,031 315.395 283,626
' ' Qitlz ns’(Munoielnd.) May.. 5,671 5,327 26,745 22,872
Western Gas Co.— 28 674 City Eleo. (Rome.Ga)) July.. 2,741 2,181 13,835 13,024
Milw'kee Gas-L.Co..July 30.291 : Cleveland Electric... July.. 147,968 143,200 971,128 922,986
Jan. 1to July 31— 259,781 259,596  Cleve. Painsv. A E. ‘July.. 13,969 9,185 55,336 45,388
Columbus St. Ry. (O.) mJuly.. 60,198 51,735 384.587 334,635
- ; Consoil’'d Trao. (N.J.) (April. 252,29U 238,813 965,245 883,540
Interest Charges and Surplus.—The following roads, it ganv.casEl Light &
addition to their gross and net earnings given in the fore-  street K v.......... June. 8,138 8,206 53,008 50,831
going, also report charges for interest, So., with the surplu £ Dayton & West Trac. ju:y eg'ffg 67441 420752 406853
s~ enver Con. Tramw.. July.. ) B , ,
or deficit above or below those Charges' Detroit Citi'nB’'8t.Ry. 3d wk July 24,972 24,422 629,868 584,067
InIRentals, dc.— * -Bal.ofNet Eam'gs.-  Detroit Eleo. Ry 32.123 33,794 193,685 199,890
1898, 1897. 1898 1897, Duluth St. Rv.. 17.796 18,450 112.419 108,002
Roads. 9 9 $ Erie Elec. Moto 12,212 12,736 63,670 63,283
Chic. Burl.A Quincy.Junel 890,000 876,201 9,451 75.166 Ft. Wayne A Belle.
July 1 to June 30.—.10,680,000 10,514,422 5,847,944 3,807,848 Island (Detroit)___!June 15,140 13,967 87,677 80,310
. Harrisburg Traction. July.. 27,238 23,210 146,061 125,454
Chio. A East. 111....June 126,272 124,734 *10.677 ‘6,528 Herkimer Mohawk II-1
1,527,332 1,432,591 *455.388 *417,700 ion A F'’kfort El. Ry.!June . 2,868 2,799 19,458 20,435
3 322852 342 501 70.932 44947 Houston Eleo. St. Ry.Uune . 17,151 17,047 88,858 91,517
: ’ . : Interstate Consol. 011
Apr. 1toJune 30.. 968,556 1,027,504 416,466 def.3,205 North Attleboro__ ' iVfaroh 10,297 9,523 27,801 26,843
Ohio. Term. Transf..June> 53,341 3,622 Kingston City Ry July 9,290 5,516 38,667 30,334
July 1toJune 30.—. 635,834 100.841 Lehigh Traction .. 9,143 10.857 53,676 59,793
’ ! London St. Ry (Can.). May 7,894 7,714 37,624 33,952
Ohio. A W. Mick...... lime 33,294 33.590 -df.31,551 *df.16,229 Lowell Law. A flav.. July.. 55,/79 50,523 256,035 243,392
Jan. 1toJune 30__ 209,756 207,095 *df,54,741 *df.71,*63 Metrop.(Kansas cny) 2dkaug 41.253 37,801 1%222,%&3; 1,095,746
Choo. Okla. A Gulf.June 20,000 19.000 8,233 def.6,987 mitnrtogo\%esrlydest(cgl)?) iy % Slg 5478 22,738 21,582
Nov. 1to June 30.... 158,000 152,000 226,600 48,063 \ontreal StreetRy... July 143 1987 129,246 838,938 72&3,%%%
. i 31,776
Olev.Cin.Ch. A St.L.Janes 248,940  249.123 29,355 def.l1,819 Muscatine St. Ry...... July || 4673 4278 : '
July 1to Juno30.... 2,905.024 2,883.926 446,703 368,521 Nassau Eleo. (B'klyu? july.. 233,088 218,508 1,228,424 1,000,118
h ' ! ! ! Newburg St. Ry . -Tuly L1.564 10598 46,575 44,680
Peoria A Eastern Juno 36,801 36,801 df.28,321 def.3,978 \ow London 8t. Ry.. June. 6,059 5,20J 21,104 19,871
Jnly 1 toJune 30.... 441,619  441.619 15,162 def.98,773 NewOrleansTraomD July 112.163 104,063 3%‘3%? 722,2%
D A Rio Gride.J 225,210 63,738 76,292 Norfolk St. Ry : 19,799 15,770 '
enverA RioGrdeJones 225200 L 201 ALl eados 504196 North Ohio. St Ry... July . 263,003 258,483 1.670.946 1,584,639
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Latest Orott Sarningt. Jan.XloLatttt /M e*
GBOS8
Earnings. WeekorMo 1898 11897. 1898. 1897
S 1 * * «

North Shore Traotlon June _ 137,161 130,228 619,951 633,584
OgdensburgSt. Ry._. July... 9,673 2,632 10,432 9,995
Faseraou Ry L Jduly... 37,427 34,002 209,110 192,258
Richmood Tractlon . Jduly... )3,022i 15,004 83 09-: 71,9 il
Roxb'h Cb.H.A Nor'n July... M 202 11,092 59.9001 45,204
Schuylkill Vol. Tree. July... 7,116 6,670 35,2441 32.038
Scranton A Oarbond'e July. . 8.343 20,02
Scranton A Pittaton. July... 6,07 34.280
Bonuuon Railway__ July... 34,330: 33,251 2 3,339 196.091
Syracuse Rap. Tr. Ky. July... 43.299: 38,700 264,443 241,165
Toronto Ry... June.. 93.7011 92,016 531,333 172.386
Twin City Kap. Tran. July... 100,516 184,7in 1,201.550 .,115,113
TJnloo (8. Bedford).. July... 19,089 22,480 106 356 125,"89
Butted Tract. (Pitta.) July... 140 561 117,313 869.077
United Tract. (Prov.) June.. 148,964 146,043 iié,?ig 806.957
Unit. Trao. iReading) Ju Iy... 21,947 23.444 ) 109.186
WakeUclil A Stone.... July. 7,88*1 7.5H3 32,954 32.289
W aterbury Traotlon.. July.. 26,518 23,94" 155,403 142.170
West Chicago 81. Ry. WltAug 21 80,73a 76,888 2,472,319 405,621
W heeling Rallwaly.. March 12,45" 12.444 39,276 36.532
Wilt-call.’A Wy.Valley July.. 45.222 44,434 279,273 272.195

- Include* Baltimore Traotlon and City A Bubnrbau for both yeara.

oA ¢ enet earnl sto est EIoMouing e
ra wa s rom W |c a rocure mog y
re dl eamr a s e returns of the
erntrasar we aso < re
celve n onc on et i e tur-
Y e month) we brin aIIt e roas reportlng together,
as 15 done to-day.

— Orott Earnings.— — -.Ye/ Earnings.

1898. 1897. 1898 1897.
Akron Bod. A Olev..July 11,301 12,624 5,375 4,9 28
Jan. 1to July 81 ... 51,029 54,875 14/236 13,426
Amsterdam 8t. Ry.June 4.918 4 170 1,248 928
Jan. 1 to June 30— 25.L01 22,441 5,330 3,914
Atlanta Railway.... July 12,381 9,058 6,320 2.507
Jan. 1to July 31.... 57,403 50,038 15,820 12,626
Bath. St. Ry. {Maiae) May 1.932 1,721 846 214
Jao. 1to May-31— . 7.541 7,013 994 1,441
Say CitiesCon.8t.Ry..July 9,915 9,093 4,077 4.297
Jan. 1to July 31___ 49.323 46.731 15.612 14,512
BinghamtonBt Ry..July 18,975 17,435 11,763 10,673
Jan. 1to July 31___ 90,551 82,778 35,859 29,940
Br deeport Traot'n..July 37,818 33,014 19,386 15,797
Jan. L to July 199,9 J5 190.955 91,398 70,195
Brookton Con. St.Ry.July 34,557 33,293 11,771 7.655
Jan. 1 to July 31 - 190,473 184,574 54,981 m15.537
Brooklyn Heights—
Apr.1toJune 30.... 1,345,710 1,179,552 547,295 513,066
Jan. 1to June 30___ 2,403,879 2,139,255 907,754 827,821
B'klyn Queens Co. A Sub,—
Apr. 1toJune 30.... 203,210 195,199 107,125 94,076
Jan. 1to June 30.... 365,873 350,126 161,199 141,583
Buflalo Railway b —
Apr. 1to June 30 ... 308.331 315,178 142(156 15*,251
Jan. 1to Juoe 30___ 633,531 633,254 301,897 308,864
Central Crosstown (N. Y.l —
Apr. 1to June SO,._ 149,950 147,783 50,338 44,001
Jau. 1to June 3D .... 283,350 281.260 91,116 8L.467
Charleston City Ry.-Jnly 17,518 15,827 8,685 7,752
101,672 32,561
Oin. A Miami Y.Tr.b July 13,461 10,552 7,214 e
CIt.Bt.Ky. Mnn.(Ind.)May 5,671 5,327 2,508 2,540
Jan. 1 to May 3L 26,745 22,872 13,379 10,0 -7
City ElcoHRome,GabJuly 2,711 2,181 686 584
Jan. 1to July 31.... 13,835 13.024 2,104 3,192
Cleveland Eleotrlo...July 147,938 113,290 55,611 49,820
Jan. 1toJduly 3L____  971.123 922,893 370,330 307,128
Olev. Palnesv. A E .July 13,909 9,185 9,164 6,581
Jan 1to July 3i 55,336 45,388 24,059 2L.537
Cohoes City Ry. (N. T.) —
Apr. 1 toJune 30 8.674 5,706 1,115 def.72
Jan. 1 to June 30____ 14,060 9,719 del.1,158 del.3,748
Oo'nmbuslO.IBt. Ry. July 80,193 51.735 30,348 26.433
Jan. 1to July 31___ 384,587 334,635 197,783 173,631
<Joasol.Tr*ot’o,N.J.b Apr. 252,299 233,813 128.390 126,322
Jan. 1to Apr. 30___ 935,215 883.540 478.794 442.084
July 1 to Apr. 30.... 2,501,331 2,380,815 1,309,143 1,179,582
Orosstown St. Ry. (Bnllalo)
Apr.1toJuneSO.,.. 116,292 114,862 42,660 41,009
Jan. 1 to Juno 30___ 228.452 221,625 77,825 74,022
Danv.GasEL-L&8t.Ry.June 8,138 8.206 3,575 3,220
Jau, 1 to June 80.... 53,003 50,831 23,929 22,993
Denver Con.Tramw.July 69,115 67,441 22,990 25,412
Jan. 1 to July 31 — 420,752 400,8 158,983 167,633
Dayton A West.Trao Jnly 0,364 T 3,790
Datroit CitUens’'St. Ry.June 103,817 95.027 53,875 48.317
Jan. 1 to Juno 30.... 553,974 510,222 262,872 233,010
Detroit Eleotrlo Ry. June 32,123 33,792 10,108 11,163
Jan. 1to Jane 30 198,695 199,890 04.881 63.819
Duluth Street Ry__ May 16,600 15,832 8,934 7.933
Jan. 1 to May 31,.., 70,820 74,320 37,169 28,531
July 1 to May 31.... 185, L3J 185,854 90,974 83,686
Ft.W'neAE I.Ry(Det.)Jane 15,140 13,967 6.176 5,047
Jau. 1toJuno 30___ 87,677 80,310 84,113 27,570
Galvestss City Ky..M»r. 15,888 14,559 dsf.51 3,718
HarrisbUif Traot'n..July 27,288 23,219 14,678 10,219
Jau. 1 to July 31.... 146,061 125,451 73,siy 51,019
Herkimer Mohawk Ilioa
dc Frank. Eleo,Ry..Juue 2,803 2,799 1,221 1.107
Jan. 1 to Juoe 30.—. 19,458 20,435 9,090 9,727
Inter-State Consol. Street
3Ry. (No. Attleb.) ..Mar. 10,297 9.523 2,091 1,472
».Jan. 1l to Mar. 31-—— 27,801 20,843 2,228 1,965
©high Traction— July 9.143 10,857 4,380 6,353
Jau. 1 to July 81..-, 53,876 59,793 19,618 23,413
London 8t.Ry.(0an.).May 7,894 7,714 2,477 3,085
Jail. 1 to May 31.... 37,824 33,952 11,791 11,157
Los Angeles Traction—
Dec. 1 to May 31.... 49,241 14,109
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------ Orott Kanunt/s.- eYe/l Earningt.—

1898. 1897. 1898 1897.
Road#, * * $

Lowell Liwr'oo A H .Jaly 55,779 50.523 21,721 20,901

Jan. 1 to July 31. 258,015 243,392 91,009 90,634
Manhattan Elevated (N.\M b —

Apr. | to June SO.... 2,186,816 2,332,748 844,493 976,224

Jan. 1 to Jaue 3J 4,016,117 4,72 1.252 1,912, U9 2,024,738
Metro'u 8t. Ry..K. C.J uly 181.010 103,987 80.732 76,513

Jan. 1 toJuly Si__ 1,140,803 1,021,847 506,23 4 445,000

June | toJuly 31 313.0 (2 329,925 104.775 140,465
Metropolitan (N. Y.l b —

Apr. 1to Juno 30.... 3,230,763 2,380,478 1,602,104 1.126,921

Jan. 1 to June 30___ 5,654,018 4,478,940 2,690,106 2,073,981
Metr.\V.8!deEt ,Chl0.Juno 97.819 39,279

Jan. | to Juns 30 614,418 235,347

Nov. 1to June 30 ... 816.051 323,25 4
Montgomery Sc. Ry Slay 5.509 5,47.0 3,291 2.547

Jan. 1io M»y 31___ 22,730 2L.512 1L,5i8 9,917
Mnsoitlno 8t Ry__ July 4.673 4,278 1,913 1,269

Jau. 1to July 31 31,776 29,780 9,705
Nassau Eleotrlo RR. b —

Apr. 1 to.Tune 30___ 570,953 507,070 211.850 227.616

Jau. 1toJune 30__ 930,310 841,010 333,3)2 310,055
Newbnrg St. Ry......July 11,584 10,598 7,290 5,280

Jan. 1toJuly 31__ 46,575 44,689 20,103 17,884
Sew London 8t, ay.June 0,059 5,201 2,857 1,820

Jan. 1to June 30 21,101 19,871 4,0 to 3,734
New Orleans Trent..July 112,183 104.033 35,279 23.710

Jan. 1to July 31.... 792,315 753 632 300,859 247,827
North Shore Traot'n.June 137,161 13 1.223 60,036 53,537

Jan. ' to June 30 6H.954 633,584 233,302 231,003

Oot. 1 *0June 30 980,491 951,502 363,985 351,976
Ogdansburg Street Ry.—

Apr. 1to June 30 .... 4.731 4,398 2,333 2,015
Paterson Railway....July 37,427 34,002 18,405 16,215

Jan. 1 to July 31. 209,430 192.2 38 90,0 £4 85,321
Rlohm find Trac.b. ..M ay 19,174 13,133 12,737 5,6)7
Roxb'gh Ches.BIIAN July 11,232 11,092 8,125 5,331

Jan. 1 toJuly Sl.... 59,900 45,204 23,101 15/235
Sohuyl. Val. Trao....July 7,146 6.670 3.405 2.328

Jan. | to July 31...... 35 244 32,033 9,3 £2
Soranton A Otrbon .July 3,34 1,778

Jau. 1to July 31___ 20,023 9,137 ,
Soraaton Railway ..July 31,330 33.251 18,424 17,225

Jao. 1 to July 31___ 21L.3.339 196.093 104,043 93,963
Soranton A Pitreton.Tuly 6.07L 2,323

Jan. 1to July 31.... 31,231 10,103
Troy City RR b—

Apr. 1to June 30__ 132,743 133,417 07,429 87,511

Jan. 1 to Jane SO___ 218,813 241,647 107,808 103,939
Twin City Rapid Tr..July 196,513 184,719 110,053 96,326

Jan. 1to July 31 ... 1,201.550 1,115,1.43 615,803 532,942
Halted Trao. (Pitts.). July 140,561 127,313 81.905 71,679

Jan. 1to July 31. ... 869,677 463/257
W aterbary Trao. Oo..JuIy 26,518 23,919 11,610 9.778

Jan. 1to July 31 155,403 142,170 67/210 60,3 57

Oot. 1to July 31 224.,52d 203,501 98,460 90.910
Wllkesb. & Wy.V.Tr..July 45,222 44,484 25,537 25.269

Jan. 1to July 31..... 279,278 272,195 153,733 146,592

a Net sarnlnes bore given are after deducting cares,

b Natearnings bore given are before deduootug taxes,

e Natearnings are after deiuotm g tares and are and aooldent Insur
anoa.

Interest Charges and Surplus—The following Street
railways, in addition to their gross and netearnings given in
the foregoing, also report charges for interest, &o., with the

surplus or deficit above or below those charges.

—Ini., rentals, etc.------ >r-Bal. of ITet Eam's. —
1898. 1897. 1898. 1897.
Roads. $ $ 8 8
Atlanta Railway ....July 1,250 1,250 5.070 1,257
Jau. 1to July 31.... 8,750 8,750 7.070 3,376
Bridgeport Traction—
July 1 toJune30___ 85,950 84,150 69,271 43,677
Consol. Tr. of M. J..Apr, 115,471 111/228 12,919 15,594
Jan. 1 to Apr. 30 461,896 441,830 16,898 248
Denver Con.Tramw June 13,157 18,797 8,715 7,436
Jan. 1 toJune 30— 112,553 111,6 59 23,483 30,002
Paterson Railway,. .July 9,125 9,0)0 9,2*0 7.225
Jan. 1 toJuly 31 ... 62.750 63,324 27127 4 21,997
Roxb'gliChes. HibfeN.July 2,223 1,870 5,903 3,511
Twin City Rapi<tTr.July 65,512 62,938 44,541 33,388
Jan, 1 to July 31..... 456,407 450,618 159,396 82,324
United Traot. (Pitt,.) July 52,274 38,011 29,631 33,668
W aterbary Traet'n July 3,307 3,110 8,303 6,668
Oot. 1to July 31— 35/248 37,002 63,212 53,900

ANNUAL REPORTS.

P rtds —T e usual index is omitted this vyeek
é. k's Chronicle Coversal re'
Blished to Aug incfusive.

Dourer & Rio Grande Railroad.
(Report for the year ending June 30, 1898.J

The annual report as bean ﬁ?ueﬁd in I}B(amPfBet form fi)g

ren l!of ou lnlgf?il toge erwnﬁ valuabfe ta [Ies

o

sué
owing comparatlve statistics have heen compiled
OPERATIONS, EARNINGS, ETC.

An a
but tha
ports pu

1897-96. 1896-97. 1895-90. 1894-95.

M ilos oporatod (average).. 1,688 1,088 1,663 1,657
? r(]8t and nar. au e) 207 293 *292 291
Fre htcars (stand, 3,350 3,350 3,350 2,567
Freig toars nur gauge 4,251 4,208 4,327 4,431
Pass, ¢ % 82 82 82 82
Pass, oars nur ga ge% 138 138 139 140
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1897-98. 1896-97. 1895-96. 1894-95* BALANCE SHEET JUNE 30.
Operations— $ $
Pass, carried (number).... 556,996 534,239 635,129 513,380 1898. 1897. 1896. 1895.
Freight carried (tons)— 2,596,029 1,731,694 1,966.131 1,992,764 _ ASsets— ) $ $ S 3
Earningsfrom— $ $ $ $ Costofroad & equip.21,760,605 21,0*%7,970 20,483,160 20,625,451
Ereight.. 6,181,777 4,894,612 5,179,050 4,819,905 Costofprop’'t'y rds.. 1,517,949 1,511,820 1,503,775 1497932
Passengers 1,360,716 1,247,991 1,478.911 1.183.270 Investments. 1,008,670 1,003,670 1,003,671 1.003.671
Miscellaneous 800,433 802,512 893,226 913,665 Cash..... 23,466 109,378 61,054 41,197
Bills receivable 112,920 292,000 304,000 586,009
Total earnings. 8,342,926 6,945,115 7,551,137 6,016,840 Materialson hand__ 332,025 297,890 245,814 261,985
Expenses for— Agents & conductors. 340,011 315.684) !
Maintenance of way...... 1,005,176 876,771 978,641 820,720 Individuals and cos 173,560 203,481 Cc 418,517 367,868
Maintenance of structures 221,456 156,066 185,743 144.137 Miscellaneous 110,271 100,541 97,229
Mainteuauee of equipm’'t. 569.340 378,192 423.755 398,310
Conducting trausportat'n.2,795,503 2,215.857 2,302.145 2,188,763 24,932,164 24,620,532 24,481,342
Express expenses. . 159,629 172,852 188,237 175,623 Liabilities -
General expenses. 266,496 275,599 270,2d0 263,658 Stock, common 6,000,000 6,000,000 6,010,000 6,000,000
Stock, preferred. 6,000,000 6,000,000 6,000,000 6,000,000
Total expense*...... 5,017,600 4,075,336 4,348,781 3,991,212 Bonds (see Supp.)__10,629,000 10,629,000 9,629,000 9.310.000
Net earnings ... 3,325,326 2,869,779 3,202 406 2,925,628 Carltrusts 780,000 527.000 663.000 808,000
. - B . eal estate mtgs...... ) 301,500 301,500 306,500
Perct.ofexpens’sto earns. 60*14 58-68 57 59 57 70 Bonds of propri.rds .. 370.000 370,000 370000 300000
INCOME ACCOUNT. Int. accrued not due. 131,392 130,185 130,922 126.787
1897-98. 1896-97. 1893-96.  1894-95. Pay-rolls and vouch.. 396,359 526,440 342,438 420,838
Receipts— $ $ $ 8 Bills p_lya_blle.. . 762.000 878,970
Netearnings.. .3,325,326 2,859,779 3,201,406 2,925.628 Duetoindiv's&cos.. 53,357 26,269 215,084 133,094
Other income. 62.403 51,683 57,334 14,600 Miscellaneous.. 5,455 5,455 16,179 29,280
Profit and loss.. 588,635 416,315 185,128 67,873
Total 3,387,729 2,921,461 3,259,740 2,910,223
Disbursements— Total 25,264,193 24,932,164 24,920,532 24,481,342
Interest on bonds....cco.cc.... .1,997,950 1,997,950 1,997,950 1,997,950 —V.67,p. 316.
Interest, discount & exch P 1,136 H H
Taxes and insurance..... . 362.093 351,991 35/.78R 342,256 ChICago Great Western Ra”Way.
143,568 . .
Dividends on pref. stock. . 591,250 473,000 473,000 I'Reporter the year ending June 30, 1898.)
Miscellaneous and rentals 129,179 67,323 74,046 70,196 - -
The remarks of President Stickney, from the annual re-
LT Y DO 3.0-0,477 2,890,264 3,011,350 2,411,538 port, giving much valuable information regarding the prop-
SUTPIUS oo . 207,252 31,198 218,390 528,690 erty, are given on pages 438 to 435.
BALANCE SHEET JUNE 30. The following comparative tables have been compiled for
1898. 1897. 1896. thechronicre:
A.88Ct8— $ $ $
Cost of road and branches.. 101,156,564 101,156,564 101,231,627 EARNINGS, EXPENSES AND CHARGES.
Equipment 4,135.141 4.135,141 4,135,141 1897-98. 1896-97 B _
Materials and supplies 327,466 317,108 394.397 Earnings— $ ¢ 189596 1804-05.
Agents and conductors 226,886 210,276 210,714  pagsengers. 11,075,846 938,592 972,066 837,072
Indiiduals and companies T 1557707 106669 163956 et 4102,517 3,549,011 3,543,007 2579194
ndividuals and companies ’ ’ ' Mail, express, etc 207,681 193,256 194,657
Securities in the treasury.., 2.017,350 1,920,042 1,729,986 P ' 219,832
Special renewal fund.. 453 070 439.466 437,517 Total earnings.... 5,388,044 4,680,859
Miscellaneous accounts. 158,409 130,922 8*,984 Operating expegnses— ' ' 4,709,820 3,636,098
Cash 811,214 583,*56 525,336 Maintenance of way. 653,564 676,026 643,538 479,520
Maint-nance of equip. 600,246 466,997 531,859 420,070
Total. 109,476,847 109,025,175 103,942,659 Conducting transportat'n.2,000,914 1,788,394 1,61x,23] 1,489.039
Liabilities— Agencies and advertising. 192,592 179,557 183,845 138,573
Capital stock,common... 38,090,009 38.000,000 38,000,000 General expenses. 330,057 316,613 302,768 289,547
Capital stock, preferred 23,650,000 23.650,000 23.650.000 Taxes 173,000 153,000 144,000 120,000
1st mortgage bonds, 7 per cent.. «.382,500 8.382.500 6.382.500
1st cons. mort. bonds, 4 per cent. 28,650,000 28.H50.00 > 28.650.0 0 Totaliiiiniie 3,950,373 3,580,587 3,454,243 2,936,749
Improv. mort. bonds, 5 per cent. 8,103,500 8.103.500 8.103.500 pNetearnings 1,435,671 1,100,272
Renewal fund 453,070 439,486 437,517 Deduct_g """"""""""""""""" ' ' ' ' 1.255.577 699,349
Vouchers. 175,886 140,921 167,243 Rentals (incl. equipment). 448,613 434,207 436,602 448,616
Pay rolls. 359,914 317,918 302,942 ytereat priorty loan .. 141,157 141,158 141,158 141,158
Traffic balance 43,259 99.556 Interest—sterling & tem -
Accrued interest on bonds 108,227 108,227 108,227 orary loans . 111,062 69,594 45,334
=COoUpONS......c. 614,958 609.223 608.340 P 4 ' ' ' 26.362
Miscellaneous 3 >4,215 237.414 239,1 M Total 700.832
D eng ooy : 354.910 236650 236820 Surp|u50\,ermanda_ , 644,959 623,094 616,136
Balance to profit and loss............ 2,276,408 2,049.799 2,056,418 tory charges.... *734,839 455,313 632,4S3 83,213

Total..
—V.67,p, 31

9. . . .
Buffalo Rochester &Pittsburg Railway.
("Report for the year ending June SO, 1898.)

The remarks of President Arthur G. Yates are given on
pages 432 and 433 of to-day’'s Chronicle.

..109,476,847 109,025,175 108,942,659

*Outoftlie$734,837 surplusin 1897-8 there have been paid two semi-
annual dividends of 2 per cent each on the 4 per cent debenture stock
which, under the arrangement explained in the annual report of 1894,
is entitled to dividends In cash amounting to $396,5 24; in accordance
with the arrangement of 1894, the dividends on the balance of the
tfebenturestock have been paid with scrip, convertible into debenture
stock at par, amounting to $*<8,800; the dividends on the $177,000
debenture stock, issuable under plan of reorganiz ttion in exchange

P for firstmortgige bonds, have been provided for, with scrip, convert-

The Statem‘?nt of earnings, expenses, balance sheet, etc., ible Into debenture stock at par, $7,080; leaving final surplus,
has been compiled for four years for the Chronicle as follows: $242,435.

OPERATIONS, EARNINGS AND EXPENSES. GENERAL BALANCE 8HEETS, CAPITAL ACCOUNTS, JUNE 30.
1897-98. 1896-97. 1895-96. 1891-95.
Road operated. 336 339 340 336 18$93- 189$7- 1896.
L Eq”ip't".e”t_ 142 132 142 141 Costof rolling stock owned ... 2,484,567 2.385,932 2,372,872
P e s Cost of rolling stock leased .. 1,870,191 1,784,639 1,645,825

assenger cars 53 53 54 53 P ? N : 313076
Freight ears. 7,248 7,050 7,196 6,850 ost o_f road, including terminals___ 52,888,589 52,009,070 51,313,07
Service cars. 231 250 243 233 Oelwein shops : 78,143

Operations— Four p. o.debenture stook in treasu’y 77,100 66,500 66,500
passengers carried | 733.208 714827 742102 742702 | vestinGhic Union Transier Ry, 54828 8082 501030
Pass, carried 1 mile. 16,255,160 15,374,634 16,0*55,899 15l,4*10,668 Stocks and bonds of other com panies 685272 679259 665678
Rate per pass. perm. 216 cts. 216 cts.  2¥18 ots. 2°18 Cts - ashin banks and in London 484,393  109.628 174,164
Tons of bit. coal oar. 4,092.850 2,949,582 2.433,165 2,535,0j8 ; . . ' ' '
Tons of coke carried 548,231 431,218 367.275 259.425 Ac_coulnlts and b*IHS receivable . 90,369 *116,587 *109,629
Tot. t'ns (allfr't) car 5,874.173 4,373,188 3,775,504  3,754.946 MIsCellaneous™. .o 280,491  *381,565 *680,347
Av.dis.haul 1ton m. 12503 131*52 143 70 143*0)

Freight (tons) 1 in.. 734,471,656 575,169,465 542,557,063 536,968,459 Total 59,086,690 57,636,690 57,165,369
Rate per ton per in.. 0*42 cts. 0 48 Cts. 0 47 cts. 0 46 ots. Liabilities—

Earnings— $ $ * $ Priority loan C. St. P. & K. C. Ry.... 2,823,150 2,823,150 2,823,150
Passenger. 394,675 371,773 389,504 375.026 Equip.,lease,war’'ts.C 8t.P.<fcK.C.Ry.. 1,213,309 1,227,178 1,207,405
Freight... 3,281,794 2,930,987 2,747,722 2,647,678 Deb stock,interestpayableincash... 9,935,200 9,833,000 8,121,300
Miscellaneous 7,121 9,006 4,603 5,512 Deb. stock, int. payablein deb. stock. 2,220,000 2,217,500 3,509,800

Scrip redeemable In deb. stock 59,518 65,839 76,873
Total 3,683,590 3,311,766 3,141,889 3.028,216 Five per cent preferred stock A 11,160,000 11,157,000 11,156,400

Expenses— Four per cent preferred stook B 7.444,190 7,444,190
Transportation....... 1,243,376 1,144,023 1,169,068 1,196,729 Common stock. . ,
Maiat. of equip't___ 597,010 602,870 557,101 551,538 Sterling loans 2,554,545 1,420,121 969,696
Maint. of way, etc.. 433.025 407,003 879,719 336,358 Dueon stook Chic. Un. Transfer Ry.. 40,000 40.000 40000
General 93,005 98,959 94,830 87.803 Currentbills payable 80,964 46,614
Taxes... . 62,303 76,704 63,642 59,728 Temporary loan from revenue accts.. 156,141 74,938 221,449
Extr'dinary A imp’is 132,853 20,084 20,553 39,131 Interestwarrants red. in deb. stock.. *280,490 *381,565 *680,347

Bal. sub. to De K. & Gt. W. stock . 41.000 59,000
2,561,572 2,350,243 2,284,913 2,271,287
Net earnings. 1,122,018 961,523 856,976 756,929 Total. 59,086,690 57,686,690 57,165,369
P.c. op. ex.to (69 54) (70-96) (72-72) (75 00)
Otherincome........ 22,514 35,510 37,889 38,225 Note.—In addition to the amount of stock shown as outstanding
there was issuaole July 1, 1898, in exchange for securities of the C. St.
1,144,532 997,033 894,865 795,154 p & K. C.Ry. Co. which arc still outstanding, the following, which as
—d T A P8 e, YOM ... Kvr-. mointS liATifIn -
Int. on b'ds <kcar tr. 647,066 579,877 585,001 577,371
Interest on bonds of

proprietary roads. 18,900 18,900 18,900 18,900 rin 1898 the $230,490, in 1897 the $381,565 and in 1896 the |$680,-
Rentals 121,931 120,665 127,460 124,960 347 are on accountof sundry holders of 4 per oent debenture stock
Miscellaneous int. 4,264 46,705 45,860 31,252 and 5 per cent preferred stock A who did not make a cash subscrip-
Div. on pref. (2 p.o.) 120,000 tion of 124jper centof their holdings of those stooks, and therefore

will receive debenture stock at par until they have so received | - 1
Total 912,211 766,147 777,221 752,483 per cent ol their holdings in fpaymentof interest and dividends aa
Surplus. 232,321 230,886 117,644 42,671 they mature.—Y. 67, p. 219.
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Chicago & Eastern lllinois Railroad Company.

(Reportfor the year ending June SO, JS9S.)

President M. J. Carpenter sava in substance :

The Stoss receipts for the fiscal year increased 7'4S per
cent [$298,887], notwithstanding the severe losses attending
the coal miners’ strike that lasted from July 1 until Sept. 15.
The expenses increased 7 (Oper cent, as follows :

Maintenance ot way and structures. $52,630

Maintenance of equipment, 80,111 " 11%

Conducting transportation” 62,275 " 5%
25,711 "13"6“6

Taxes iNCreased ...

«Of the Increase In cost of transportation $10,207 was caused by in-
creased cost ot coal for locomotives.

It will bo noticed that taxes were over 5 per cent of the
entire receipts of the company and 33 per cent, of all re-
ceipts after paying operating expenses and fixed charges.

There was an increase in freight receipts of $364,313, equal
to 8-19 per cent. The number of tons carried one mile in-
creased 7-SO per cent, but, the average rate received per ton
per mile was 5-12 mills, against 5'9 mills last year.

physical Condition.—Of the new track acquired and built
in the previous year, 51 miles has been ballasted with gravel
and 5 33 additional miles of sidings constructed. The bal-
ance of this property is being ballasted as rapidly as possi-
ble. The physical condition of the road has been kept at a
high standard. The sum of $303,000 has been charged to
profit and loss on account of the depreciation of equipment,
which was on hand at the time of the consolidation in 1887,
and carried on our books at cost. Other facts of interest ap-
pear in the following :

21-03 miles of new eighty-pound steel rail

was laid, displacing

lighter steel; 1,391 lineal feet of timber trestles wore replaced by
steel girders, arch culvert, or embankment. The lust, wooden span
bridge on the main line—a 111-foot Howe truss, with trestle ap-

proaches—is now being superseded by three 60-foot deck girder spans
of steel. Two new interlocking plants have been erected. A side
track leading to the Soldiers’Home at Lanvin-.., Illinois, was built,
and new mine tracks at Clinton, Coal Bluff and Leatlierwood, aggre-
gate 8-;i6 miles A reservoir was constructed at a oustof $2,500 at
Villa Grove, on the St. Goals division.

Jseic Stock,—In accordance with its articles of consolida-
tion, this company is authorized to issue $10,000 of preferred
stock and $150 0 of common stock per mile of subse-
quently acquired road. In compliance therewith it has
issued," since the lasi report, $1,221,800 of preferred stock,
and $1,832,700 of common stock, on account of 122'18 miles
of main line south of Shelbyuville, Illinois, for which no stock
had heretofore been issued. Thi3 stock is held in the treas-
ury with the exception of $1,000,000 of preferred stock,
which has been sold and the proceeds expended in general
improvements of the property, including the substitution of
steel for wooden bridges, the improvement of the newly-
acquired property, application of air brakes and other stand-
ard appliances required by the Inter-State Commerce Com-
mission, and the payment of car trust notes assumed in the
purchase of the Chicago Paducah & Memphis Railroad.

statistics.—Operations, earnings and charges are shown
below for four years :

OPERATIONS AND .FISCAL RESULTS.

1897 08. 1896-97. 1895 96. 1894-95.
Miles operated........... 6-18 64% 522 522
Operations—
Pass. curried, No... J.796.4fir, 3,005,456 3,605,421 3,195,634
Pass. car. one mile.. 14.797,770 41,280,693 47,361 516 43,281,604
Rate per miss.perm. 1-56 ets. 1-53 ota. 1-54 els. pallets.
Kr'ghtttn.ir) oarr'd.. 4,781375 1582,668 4,137.290 3,782,896
FrVbtUniisivur.1m.66i>143,108 612,368,:M 5583,708,792 488.638,083
Bate per ton per m. Oolgcts. 0-509 ots. 0-5 | ets. 0-59 etg.
Earnings— * - *
Passengers.. 700,313 677,262 727.414. 687.209
Freight . 3 370,10*2 8,115,116 3,151,612 2,876,234
M ail, express, etc... 132,633 135,232 132,568 104,420
Totaln. 1,221,438 3,927,610 «1,014,624 3,667,869
Expenses—
Main.of way <fcstruc. 378,983 326,352 315.916 303,089
Main, of equipment. 400,717 130.576 446,440 487,382
C'ond. trausportal'n. 1,408,153 1,343,877 1,357.573 1,426,305
General expenses... 127,151 132.226 128,332 117,940
Taxes. 214,628 188,884 185,627 173,556
Total expenses.. 2.610,632 2,123,015 2,433 $88 2,508,371
Net earnings.......... 1,601,806 1,503,695 1,580,736 1,159,498
Terct.exp.to earns. 6205 61-71 60*82 68-38
INCOME ACCOUNT.
1897-8 1800-7. 1895-6. 1894-5.
Receipt*— * $ $
Net earnings.... 1,601.806 1,503.095 1,580,736 1,159,498
Other Income. 166,286 157,712 154,644 169.653
Total e 1,768,092 1,601,107 1,735,380 1,329,151
Deduct—
Intereston bonds.*. 1.083,052 1,002,553 068,005 962,001
Rentals. ... 229,051 211,156 234,178 234,050
6 p, c. on prefc stock 280.842 289,842 280,842 289.842
21 p.e.oncom. »t'k. 154,013 T
Total.. . 1,757,490 1,533,551 1,493,315 1,487,702
Balance... .sur. 10,602 ear.127,850 sur.24.2,065 def. 153,551
BALANCE SHEET .JUNK 30.
1898. 1897. 1896.
Assets— $
Road ami equipment............o. 30,567,113 30,548,564
Bonds, Mocks and other invests.. 2,748,256 2,753.864
Sinking fund C. A E. I. HK.. . 328,591 296,466
Sinking fund a *W. i Kt 308,757 274,243 241,735
Bills and accounts receivable 324,540 300,933 310,264
M aterials and supplies 190,143 133,144 150,059
Other cash assets 366,000 82,000 150,090
6 229,903 120,725
Total assets. ,35,5629,775 34,619,117 32,092,160

THE CHRONICLE

[Vor, LXVII.
1898. 1897. 1896.
-Liabilities— # $ $]

Common Stock outstanding.... 6,197.800 6,1» 7,800 6.197,800
Prefe-red stock outstanding.. 5,830.700 -1,380,700 4,830,700
B'ds.V oar tr. notes (see.Sri-'r.) 21,135,014 20,911,164 19.154,000
lot, div , rentals, taxes. Ac 592,177 430.595 395,895
Pay-rolls, vouchers, Ac 405,733 S66,007 304,765
Bonn (advance on property) . 150,000
Equipmentreplacement fund ... 51,740 222.157
Other liabilities 170,296 307,255
In%o_ﬂ;%account ....................................... 1,308,051 1,657,449 1,529,594
Total liabilities..... 35,529,775 34,619,117 32,092,166

—V. 67, p. 176.
Wisconsin Central Company.
CAdvance statement for theyear ending June SO, 189S.J

The Chronicle has been favored with the following ad-
vance statement:

-------- Tear
1897-98. 1896-97, 1895-96.
Gross earnings .$4,939,725 $4,179,971 $4,399,511
Operating expenses.. 3,020,806 2,77-1,195 3,008,317
Taxes 165,463 160,210 150,353

Net earnings...
Other Income....

.$1,753,450 $1,245,565 $1,240,840
154.410 156,745 251,161

Total INCOM .o $1,907,860 $1,102,310 $1,492,001
—V. 67, p. 276.

Rio Grande Western Railway.
(Reportfor the year ending June 30,1S9S.J
The following statement of earnings and expenses for the
late fiscal year has been compiled for the Chronicle:

1897-8. 1898-7. 1895-6. 1894-5.
$ $ $ $

Gross earnings ..3,362,284 2,468,504 2,457,359 2,189,691

Operating expenses ,068,173 1,604,544 1,199.397 1,446,243
Netearnings............ 1,294.111 863,960 957,962 743,44%
Int. charges, taxes, etc 738.000 732,089 716.524 703,185
Dividend on preferred........ 325,000 e
SUrpluS i, 231,111 131,371 241,438 40,263

—V. 66, p. 1090.
Kansas City Fort Scott & Memphis Railroad.
("Resultsfor year ending June 30, 1SOS))
The following is a combined statement for the year ended
June 30, 1898, of the company and its associated lines—the

Kansas City Olinlon & Springfield Ry. Co. and the Current
River RR. Co.

1898, 1897. 1896. 1895.
. $ $ $
Gross earnings ...5,0*3,372 4,613,454 4,533,670 4,542.163
Operating expenses.. 3,509,3 7 3,160,095 3,124,946 3,132,166
Expenses p.e.of earnings. <09*03) (68-49) <68 86) (68-96)
Net earnings.. .1,57-1,005 1,453,359 1,413,733 1,409,997
Charges— R R
Miscellaneous int. paid. 23,184 25,100
Bond and note interest.. | 1,826,581. .1,288*355
Sinking funds.....c.coceee )1,416,272 1,403,0261 26,500 12.000
Traffic contract K. C.{
M. & B. RR. Co...ccceeus J 1 15,714- 17,719
1,416,272 1,403,026 1,390,933 1,343.174
Balance, surplus.. 157,733 50,333 22,800 60,823

—Y. 65, p. 1,220.
Kansas City Memphis & Birmingham. IIR.
("Earnings for year ending June SO, 1S9S.)

The earnings for the late fiscal year compare with previous
years as below. Interest on the" income bonds for the past
year was declared this week, being ‘i per cent payable
Sept. 1, as against 2 per cent payable Sept. 1,1897.

18%?. 1897. 1896. 1S95.

Years ending June 30 - 8 8
Gross e_arnings ........................... 1,400,49S 1,241,393 1,189,651 1,035,605
Operatingexpenses « taxes.1,037,989 926,210 965,890 872,578
lf\let ea;nings ............... - 362,509 315,183 223,761 163.027
Traf.guar.from K<1F.S.&M. 517,718
Miscellaneous income.......... m* 31,248 25,790 25,749 \ 6,942
Net Income.. 393,757 340,973 249,510 187,687
Interest on bond 198,085 198,085 176,965 145,315
Balance. Burplus........ 195,672 142.8S8 72,545 42,372

Interest on incomes..A(2ia%)156,9'25<2%) 126745

33,747 16,143

—V. 65, I> 820.

Cleveland Cincinnati Chicago & St. Louis Railway.
("Reportfor the year ending June SO, 1S9SJ

A comparative statement of earnings, operating expenses,
operating cost and deductions from income for the years
ending June 30 is as follows :

) 1897-8. 1896-7. 1895-6. 1894-5.
Earnings— $ $
9,237,507 8,254,873 8576,700 8,783,029
3,850,126 3,665,193 4,035,326 3,785,410
598,526 580,276 )
332,132 332,173 5 847,982 815317
301.803 284,596 252,319 263,744

Total earnings.... 14,320,094 13,117,111 13,712,327 13,648,400

Operating expenses.. 9,921,007 8,898,261 9,317,804 9,361,015
Car service... 104,751 337,900 342,189 309,236
Insurance. 44,492 48,838 51,601 41,523
Taxes 508,118 579,066 582,109 539,274

Total opor. expou9eB.10.908.3889,864,664 10,293,703 10,254,068

NoOt earnings......... 3,351,726 3,252,447 3,418,624 3,394,332
Deduct'ns from income— [] <a
Interest on bonds.. 2,708,091 2,687,049 2,639,863 2,642,159
Rental8 196,333 196,877 204,647 202,547
Tot.doduot'nsfr'mlno. 2,905,024 2,883,926 2,814,510 2,844,706

Bal. to credit,of Income. *>0,446,702
—V. 67, p. 319.

368,521 574,114 549,636
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Peoria & Eastern Ry.
(For the yeir ending Jane 30, 1398.)

A comparative statement of earnings, operating expenses,
operating cost and deductions from income for years ending
June 30 is as follows:

Earnings— 1897-8. 1896-7. 1895-6.
Freight..... .$1,305,730 $1,095,742 $1,284,159
Passenger 471,516 429,585 501.997
Mail....... 62,989 63,020 73,876
Express 40,740 40,740 40,740
Bents 2131 2,016 1,553

Total earning3....... $1,631,103 $1,902,325
Operating expenses .. $1,180,497 $1,323,838
Oar service 18,524 20,4=9 23,939
Insurance... 4,004 4,177 3,«82
Taxes 81,756 83,123 92,767

Total operating expenses..$1,426,325 $1,258,256 $1,441,425
NEt EarNiNgsS. e $456,782 $342,847 $157,599

Deductions from. income—

Interest on bonds. $119,120 $41°,120 $119,120
Rentals 22,500 22,500 22,500

Total deduct, from income. $441,620 $441,620 $441,620
Balance to credit of income..sur.$15,162 def.$9S,7 73 sur.$16,279

—Y.63,p. 556
New England RR.
(Statementfor the year ending Jane 30, 1898.)

In advance of the pamphlet report, the earning3 for the
late fiscal year compare as follows:

EARNINGS, EXPENSES, ETC.

1897-8. 1896-7. 1895-6.
$ $ $
Gross earnings . 5570,641 5.237.190 5,944.079
Operating expenses 4,227,996 3,997,873 4,297,968
Net earnings 1,342,648 1,239.317 1,646,111
Other income 114,517 89,846 25,045
Total net-- 1,4.57,165 1,329.163 1.671.156
Interest on landed debt, etc M C 999.176 1,008,634
Rentals.. . ~1,559,020< 308 865 336,447
Taxes ) ( 263,217 211.000
DefiCit. i 101,855 242,095 sur.115,075

*Includes net earnings from Norwich liue steamers.
CONDENSED GENERAL BALANCE SHEET JUNE 30.

1898. 1897. 1896.
Assets— $ $ $

Cost of road and equipment.......... 2: ,260,504 27,768.172 30,005,000
Underlying liens NY. €cN.E. RIM ,500,000 11,500,000
Cash 500,256 904,316 481.208
Due from agents and conductor*.. 80,869 218.258 296,389
Due from companies aud Individ's. 210,881 10S.X5H 127,685
Net trallie bal'sdue from otherco’s. 76.146 64.147 97,244
M aterials and supplies... 458,585 369.s |o 379,946
Stocks and bonds of oth 050,000 1,333 000
Exjk ndlturee andietrlbutod 129,594
Profit and loss, deficit 337,648 234,996

Totalicccc 42,404,889 42,631,179

Liabilities—

Capital stock (see Supplement)..25,000,000 25,000.000 25,000,000
Consolidated mortgage bonds — 5,000,000 5,000.000 5,005,000
Mort. debt N. Y. N. Eng. RR___11,500,000 11,500,000
Loans and bills payable... SRR 100,0 O 100,000
Audited vouchers and accounts 577,203 327,373 318,373
W ages and salaries......coeninnns 983 32,419 28,-40
Nettrailic bal'cesdue othercomp’s. 292,244 257,714 278,249
Interest due July 1 475 385,520 330.000
Coupons not yet presented.. . 3,300
Interest on real estate morts., etc. 6,134
Interest accrued 33.084 5 16,125 15,000
Other interest and rentals. ’ X 12,025 12.894
Credit balances............ 282,856
Profit and loss, surplus 7,326

Total
-V . 67,p.126.

Rio Grande Southern Railroad.

42,404,889 42,631,179 31,387,472

(Report for fiscal year ended June SO, 1898).
President E. T. Jeffery says :

Earnings.—“ For the first five months of the fiscal year traffic was
lighter than for the corresponding period of the fiscal year which
ended .Tune 30, 1897. and the indications were notvery encouraging,
hutcommencing with December an improvement set in which con-
tinued to the close of the year, so that the revenue of the company
from traffic was, as already stated, 6 5 per cent more than for the
previous year. Unless something unforeseen happens, increases may
be expected during the ensuing six months compared with the corres-
ponding six months of 1897.”

Settlement with Denver di Rio Grande.—On January 1, 1898, the
contract of February 27,1895, with the Denver & Rio Grande RR.
Co., whereby it guaranteed the notes of the Rio Grande Southern
Co. covering its floating indebtedness, matured, and tlie final pay-
ments were made thereon by the Denver & Rio Grande Co., and the
Rio Grande Southern Co., as required by the contract, paid over to
the Denver & Rio Grande Co. the amount standing to the credit of
profit and loss Dec. 31, 1897, amounting to $83,238. Your company
Is now free from floating debt, all its bills were paid at the close of the
fiscal year except the month of June, which were paid during the
succeeding month in the usual way, and there was a balance standing
to the ciedit of profit and loss on Juac 30 of nearly .$14,000.

Tics—During the year 77,600 crosB ties were used, being 23,231
more than in the previous year, and 55,57« additional ties wore re-
ceived and paid for, and will be placed in the track before next winter.

The earninga and expenses, and the charges, and the bal
auce sheet for two years, were as follows.

EARNINGS AND EXPENSES.

. 1897-8. 1896-7. 1894-5.
Earnings— 3$ $ $
Freight 326,124 292,383 377,332 310,000
PaSSEN QT e 65,434 74,054 74,283 92,483
Express, mails, mis. and rents. 35.706 34,802 37,619 10,315
Total earnings. 427,264 401,239 489.234 402,798
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1897-8. 1896-7. 1895-6. 1894-5.
Expenses— $ $ $ $
Maintenance of wav............. 73,672 73,526 83.2 26 56,4*2
Maintenance of structures 5,68 N 6,739 10,738 8.965
Maintenance of equipment__ 2L"96 18,1st 23,510 17,703
Conducting transportation___ 108.671 110,612 117,470 98.332
General eXpenses ... 19,007 29,42* 20.064 20,320
Total expenses .. 229,634 229,789 255,008 231,802
Net earnings ... 197,630 171,449 234,226 200,996
Fe:cent.ol operations to earns. 53-75 57-27 52-12 5010
INCOME ACCOUNT.
1897-98. 1896-97. 1895-96
Netearnings 97,630 $171,449 $234,226
Interest received ... 2,989 1,376
...$200,272 $174,433 $235,602
Less—
Taxes. $33,197 $33,9*0 $31,594
Interest on funded debt  ............ 157.850 135,300 135,300
INSUFANCe oo e 1,637 1,687 2,002
...$192,684 $170,967 $168,896
Surplus to credit of profit & Icss. $7,538 $3,471 $66,706
HEET JUNE 30.
1898. 1897. 1896.
Assets— $ $ $
Hoad and equipment.. . 9,020,000 9,020,000
M aterials and supplies. 40,339 51,708 52,737
Agents and conductors 9,76s 10.872 13.985
Miscellaneous 6,858 248.720 440,700
Cash 133,217 121,398 97,875
Total .9,210,180 9,452,699 9,625,297
Liabilities
Capital stoca ... 4,550,000 4,510,000 4,510,000
First mortgage gold bonds.. .4,510,000 4,510,000 4,510.000
Vouchers.. 25,443 13,084 13,185
Pay-rolls.. 14,530 15,256 17,269
Foreigu roads 6,374 6.538 3.276
Equipmentrenewal fund........ 13,993 12,723 3,469
Accrued taxes...... 22,159 35,972 31,594
Accrued int. ou 1st mort. bonds.. 9* .200 67,650 67.650
Miscellaneous . ....iiinncens 3,507 194,206 385.056
JBal. to credit of profit and Ioss 13,974 87,268 83,798
Total liabilities. ... 9,452,699 9,625,297
V. Go, p. 304.
Brooklyn Rapid Transit Company.
COfficial Statement as of July Sl1, 1898.)

At onr request President C. L. Rossiter has made the fol-
lowing statement Begarding misleading figures recently pub-
lished purporting to show the condition of the company’s
finances:

* Confusion sometimes arises in the minds of persons look-
ing at the reports of the constituent companies comprising
the Rapid Transit system because of ignorance of the rela-
tions between the various companies. The Brooklyn Rapid
Transit Company is not a railroad company, but a business
corporation, owning the stocks and securities of street rail-
road companies. It is of course primarily dependent upon
these operating railroad companies for its revenue, but not
wholly so. For instance, it owns the construction account
of the Brooklyn Heights Company against the Brooklyn City
RR. Co,, payable at the termination of the lease and amount-
ing on June 30th last? to $+,125,357. Interest on this ac-
count to the amount of $177,823 was paid by the Heights
Company to the Rapid Transit Co. during the fiscal year,
and appeared in the Heights Co.’s fixed charges, to addition
to this revenue the Rapid Transit Co. received $112,68+ in
interest on securities owned by it. Therefore, without con-
sidering the net profits of the operating companies at all it
had as a credit to its own interest charges on Brooklyn
Rapid Transit Bonds $290,307, while the interest charges on
the B. R, T. bonds were only $310,750, leaving $20,4+3 to be
required for this purpose from the net profits of the operat-
ing companies. As amatter of fact the operating companies
made net profits of $186,000, part of which was charged off
on account of old damage claims accruing in previous years,
another part of which was turned over to the Brooklyn
Rapid Transit Co., and the remainder of which was retained
by the operating companies. The surplus to the credit of
the Brooklyn Rapid .Transit Company’s income account for
that year was something over $70,000.

* These figures were based mostly upon operation prior to
the crossing of the bridge and prior to the opening of new
lines like that to Coney Island, both of which ventures have
been exceedingly profitable. Moreover, since the close of
the fiscal year the company has disposed of $2,000,000 out of
the $3,255,000 Brooklyn Queens County & Suburban first
consolidated mortgage bonds which it owned, at a price
which has enabled it to pay off all the debt incurred on ac-
count of the purchase of those bonds and to net a profit to
the company of about $240,000, so that in its balance sheet
of July 81st the company does not show a dollar of indebted-
ness other than its bonded indebtedness, and has a surplus to
its credit of $368,000. The value of the new extensions of
the company in increasing the revenue has been shown very
clearly m the earnings since March 1st, which have shown
an increase to date of nearly $100,000, or over 14 per cent.
During the last three months our increase has been nearly
20

pWhlle all of this very high rate of increase is not likely
to be maintained during the year, on account of the Coney
Island business dropping off in cool weather, yet the increase
of over S1L.ODa day which we had prior to the beginning of
the Coney Island season and prior to the beginning of opera-
tion over the bridge, together with the steady increase re-
sulting from operations over the bridge will make a very



426

substantial showing-, so that the average increase for the
entire fiscal year will probably be somewhere between 10 and
20 per cent.

“ We eonld have made very much more favorable reports
had we not nudertaken to maintain onr track aud equipment
in the very best possible manner. We expended during the
last fiscal year for maintenance of equipment alone over
$137,000, all of which was charged into operating expenses,
and much of the work thus done was work which might
properly have been charged against betterments if we had
merely desired to make a good showing in onr operating
statements. My relations with the persons representing the
largest interests in the company have convinced me that they
are in the company to stay, to build up the property, and to
put it in a condition where it will have the most substantial
and permanent prosperity. Certainly that is their policy as
it has been outlined to me, and that is the policy under which
the system is being operated.

“The income account of the company for the last fiscal
year showed a surplus of $70,30$. For the first seven months,
however, of the present calendar year the income account
is as follows:

STATEMENT OF BROOKLYN KAMI) TRANSIT FOR SEVEN MONTHS
endixo .ict.v 3t, 1898.

Deductions—

Interest oumort. bonds..$189,504
Interest on loans .. 42,630

Receipts—
Interest on securities
owned and on equity in

B'klyn City const, »c0.$166,499 T aXeS. ... 6,881
B. H. Bit. Co. net prods. 100,000 Expense accounts.. 3,489
Protit on purchase and Surplus . 263,428

saleof B.Q.C.&S.bondg. 239.433

Totaliiiiiiiis $505,932 Total s $505,932

“To the above surplus of $363,438 it would be fair to add
the surplns of the operating companies not turned over to
the Brooklyn Rapid Transit Co, during said period, namely,
$35,591, making a total surplus for the period, if all of it had
been turned over to the Brooklyn Rapid Transit Co., of
$299,019.

"The combined statement of the operating companies for

seven months of the present calendar year, and also for
the fiscal year ending June 30, is as follows :
COMBINED STATEMENTS OF TUE OPERATING COMPANIES.
1 mos. end. July 31.— AFis.ur.end. JuneSO.-"

1898. 18:-7. 1898. 1897.
Gross earnings........ $3,442,165 $3,070,437 $5,675,766 85,318,128
Operating expenses.. 2,173,271 1.946,530 3,567,308 3,382,283
Nvt earnings .$1,268,894 $1,123,907 $2,108,458 $1,935,845
Other income, T. 94,761 106,303 185,459 184,884
Net Income........ $1,363,655 $1,230,210 $2,293,917 $2,120,729
Plixed charges......... 1,223,064 1,207,040 2,107,056 2,063,351
Surplus... $135,591 $23,170 $186,861 $57,378

“The foregoing shows that for the seven months ending July
31, 1898, the increase in gross earnings as compared with the
same period of the previous year was $371,728: the increase in
the net earnings for the seven months was $144,987, and the
increase in the surplus over all fixed charges $113,421.”

BALANCE SHEET OP BROOKLYN RAPID TRANSIT CO. JuLY 31, 1898.

Assets— Liabilities—
Investment account..$22,330,293 Capital stock..........
Treasury bonds........ 417,000 Mortgage bonds

$20,000,000

B.Q.C. &8. bonds.... 255,000 Coupons. 14,000
B. 0. RR. Co. con- Arena’'ll interest on
struction account... 4,175,357 bonds 109,717
Sea View RR. Co. stock Vouchers... 390
53,426 Sea Beach Ry. con
1 tract . 1
48,385 Taxes... 8,cOl
Coupon deposit.. 7,575 Protit
Interestreceivabl 19,266 PlUS ..o 368,676
Bills receivable 190,000
Individuals and Cos.. 4,982!
Total. $27,£01,285 $27,501,285

Note.—As explaining the above balance sheet, the following facts
already In partreferred to above are appended: The property of the
Rapid Transit Company includes (1) the lease of the Brooklyn City
RR., (2) the entire capital stocks of the Brooklyn Heights RR. ($200,-
000). BrooklynQueens County A Suburban Ry. ($2,000,000), Sea Beach
Ry. ($650,000) and Sea View Ry. ($190,752); (3) a guarantee fund
of $1,000,000 deposited to secure the performance by the Brooklyn
Heights Co. of Itscontract with Brooklyn City RR. (4) Ownership of
the account against the Brooklyu City RR. Co. for ihe cost of all ex-
tensions and improvements on Its lines, payable at termination of
lease and amounting June 30,1898, to $4,125,357. (5) Ownership of
various bonds of the railroad companies comprising the system.

BALANCE SHEETS OF OPERATING COMPANIES JUNE 30, 1398,

These were given fully in thecnronicie of Aug. 13, page
817.—V. 07, p. 316, 318.

Bridgport Traction Company.

I'Statement for thefiscal year ending June SO, 1898,J
The following statement has been issued:

1897-8. 1896-7, Inc. or Pee.
Gross earnings ....$333,409 $318,974 Ino. $14,435
Operating expenses 178,188 191,117 Def. 12,959
Net earnings... $155,221 $127.827 Inc, $27,394
All charges.... 85,050 84150 Inc. 1,800
SUFPIUS oot $69,271 $43,677 Ino. $25,594
—V. 63, p. 836.

GENERAL INVESTMENT NEWS.

Reorganizations, Etc.—Defaults, Reorganization Plans,
Etc.—The usual index is omitted this week but that cov-
ering the items published to Aug. 13 inclusive, will be found
in last week’s™issue.j
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American Telephone & Telegraph.—American Bell Tele-
|phone.—iIncrease o f Stock.—The stockholders of the American
Telephone & Telegraph Co., the company controlled by the
American Bell Telephone Co , and owning that company's
long-distance telephone system, will vote Sept. S upon a
proposition to increase the capital stock from $30,000,000 to
$25,000,000.—V, 67, p. 72,

Appleton( Wise.) Water-Works Co—New England Water-
Works. -Difficult!/ About Receivership.—Hermau Erb, cash-
ier of the First National Bank of Appleton, was recently ap-
pointed under a bill filed by the Central Trust Co, receiver
of the Appleton Water-Works Co. in the United States Court,
while J. M. Baer, also of Appleton, was appointed in the
Ontagamie County Circuit Court, under a creditor’'s bill.
Before either receiver eonld take possession, however, the
New England Co. seized the plant under a tax title.

Both receivers and the New England Co. have now been
ordered to appear before Judge Seaman in the United States
Court on Aug. 29 to determine which of the parties is right,
fully entitled to the possession of the property.—V. 67, p. 221-

Astoria & Columbia River RR.—cContractor's Suit.—
Suit has been brought at Seattle by three contractors against
the Northwest Construction Co., Astoria & Columbia River
Railroad Co. and Central Trust Go. of New York, for $241,-
488, and $15,000 attorneys’ fees. The principal amount is
claimed to be the balance due for materials supplied and
labor performed in the building of the road. The Central
Trust Co, is trustee under a mortgage the lien of which the
plaintiffs asks the court to hold inferior to the lien of plain-
tiffs.—V. 66, p. 1000.

Atlantic Snwanee River & Gulf Ry.—sale ofBonds.—Of
this company'’s first mortgage 5 per cent 50-year sinking fund
gold bonds due Jan. 15, 1945, interest payable January 15
and July 15, $101,000 were sold at auction this week, due
July 15, 1898, with coupons attached, for 5 per cent of their
par value.

Atelusou Topeka & Sauta Ee Ry.—California & Oriental
Steamship Co.—Steamship Line to China and Japan.—In
accordance with the announcement already made, the Atchi-
son Topeka & Santa Fe has entered into a close traffic con-
tract, covering both freight and passenger business, with the
California & Oriental Steamship Co,, a new American corpo-
ration with a capital of $5,000,000, Sailings will be made
every 25 days from San Diego for Yokohama and Hong Kong,
touching at Honolulu. The officers of the steamship com-
pany are: A. H. Butler, of San Diego, President; M. Stanley
Tweedie, of the Tweedie Trading Co , New York. Vice Presi-
dent; L. B. Stoddart, of the firm of Bowring & Archibald,
steamship agents, 9 Stone Street, New York, Treasurer. The
company has one boat ready for service and is arranging to
purchase in England two fast freight and passenger ves-
sels.—Y. 67, p. 271.

Baltimore & Ohio RR.—sSecond Instalment of Assess
ments Payable on or before Sept. 9.—The reorganization com-
mittee has called for the second instalment, being $1 per
share of first preferred stock deposited, and $10 per share of
(%%:%g preferred stock and common stock, payable on or

efore Sept. 9, at the Mercantile Trust Co. of New York.'

Sale of Preferred Stock.—It is understood the Eutaw Sav-
ings Bank and the Savings Bank of Baltimore, the largest
individual holders of the second preferred stock, have sold
their holdings for a sash consideration, $22a share being men-
tioned as the price, to Speyer & Co., of New York, represent-
ing the reorganization syndicate.

23,000
receivers have ordered almost 6,000 new freight car3, of
which the Pullman Company is building 1,000 box and 1,000
drop-end gondolas: the Michigan Peninsular 3,000 box cars,
and the South Baltimore Car Works 200 box cars, 500 Hopper
coal cars and 15 four-wheel cabooses, makiug a total of
23,735 freight cars ordered in less than two years. These
cars are all of modern construction, are fully equipped with
air brakes anil automatic couplers, and average 60,000 pounds
capacity. It is estimated that fnlly 85 per cent of the B. &
O. freight cars have air brakes and automatic couplers in
accordance with the Inter State Law.—Y. 67, p. 369.

Brooklyn Elevated RR.—bDifficulties of Present Method of
Operation.— The question having arisen how nearly the road
is deriving its full benefit from the use of the New York &
Brooklyn Bridge, we have made inquiries aud secured the
following facts :

The Brooklyn Elevated trains crossed the Bridge for the
first time on Saturday, Jnue 18, 1898. On July 1, 1898, the
Brooklyn “ L " commenced to operate the local railroad of the
Bridge under the contract made in June, 1898, with the Com-
missioner of Bridges. The service during the month of June
was only a partial service, and even to-day the service of the
Elevated is of necessity limited, and will remain so until the
two main lines, to wit, the Lexington Avenue division and
the Fifth Avenue division, are electrically equipped. At
present the Elevated operates only the Lexington Avenue
division over the Bridge, and that only during “ rash hours,”
viz,, on a three-minute schedule from 6 a. m. to 10 a, m, and
from 4 r. M to 8 P. M on week days, On Sundays in the
summer time the Coney Island division is the only route the
cars of which cross the Bridge.

Passengers for the Fifth Avenue division, Ridgewood and
Broadway divisions are given free transportation on the local
railroad of the Bridge and transfer to their respective trains

Dew Freight Cars.—Within the past 60 days the
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at the loop station at High Street. The reason only one
route is operated through to New York is that it is thought
preferable to give a full service on one line than a partial
service on two or more lines.

The local Bridge railroad is operated at all hours of the day
and night as heretofore. The headway varies from 27/
minutes in the rush hours to 4 minutes in the non-rush hours
and 6 minutes from mid nightto 5a. M.  On Sundays there
being no rush hours the headway is 4 minutes until midnight
and 6 minutes thereafter until 5a. m. Monday.

The difficulty under which the company is operating is
obvious. A train comes to Bridge Street drawn by a steam
locomotive; the locomotive is detached and an electric motor
car substituted. The latter, which carries no passengers, owing
to the shortness of the present electric line hauls the train to
the tilting sheaves of the Bridge where the other four cars of
the train by means of grips take the cable and are hauled to
Manhattan Borough. On returning the same operation vice
versa IS renewed. This causes detention of from 1 to 3
minutes each way and necessitates bringing trains to a full
stop. In the interest of safety the management deems it
wise not to better the headway until electricity shall be fully
installed and every train, whether on the Bridge or along the
routes of the Elevated, can be operated with one form of
motive power, and be under the full control of one man with
assistants. This is stated as the chief incentive which will
lead to the early adoption of electricity on the roads of the
company.

Electric il Equipment.—Plans are prepared and as soon as
formal action is taken by the directors and Reorganization
Committee contracts will be made. It is hoped to have all
the contracts awarded before Sept. 15 and the routes men-
tioned under electrical operation before the dawn of the new
year. The approximate cost of the third rail bonding and
wiring, the motors and electric controllers, together with the
necessary new equipment, is estimated at $300,000, but this
does not provide for power house, engines and generators.
The funds for the equipment are in hand, having been pro
vided for in the reorganization agreement.

Power, etc., can be provided in one of two ways—first, by
leasing power ; second, by disposing of a part of the surplus
securities reserved under the reorganization agreement.

The adoption of electricity will not only permit the ele-
vated to operate through trains of all its routes so equipped
across the Bridge at all hours, but will permit of the opera-
tion of single cars or short trains in the non rush hours on
very short headway. It will also change the method of
illuminating cars and stations from what now is rather un-
satisfactory to most modern and approved method of light-
ing. With the advent of the new year it is thought the
Brooklyn “ L™ will give full through service over the Bridge
and be an electric elevated railroad.

Remit of Bridge Connection.—No figures, we believe, have
heretofore been issued to show the effect on the traffic of the
Brooklyn Elevated of the through service to New York.
From Feb. 18 to June 18, 1898, the surface lines were fur-
nishing the through transportation at five cents a head, while
the passengers of the Brooklyn Elevated were obliged to
change cars and to pay two fares in order to reach Manhat-
tan. Consequently the traffic of the elevated fell off heavily
durinfi' this period. On June 18 the elevated trains began to
use the bridge, and on July first the bridge cable railroad
passed under the control of the Brooklyn Elevated Com-
pany’s receiver. The effect of these changes, as will be seen
from the following table, was notable :

BROOKLYN ELEVATED RAILROAD—PASSENGERS CARRIED.
(Bridge service began on June 18, 1898.]

Month— 1898. 1897. Month— 1898. 1897.
January. . 3.011,385 2,781,399 May ..2.337,407 2.794.971
February. 2.571,277 2,571,280 .Tune 2,178,116 2,537,604
March...... 2,515,821 2.882.135 July ..8,2481128 2,269,778
April........ 2,418,501 2, 882 004 Aug ys) 1,2- 19,475 900, 48&)

For the month of ain assen ers as compare
with the same eI'IOé ){]Té%?g is AE% F(Kd[héJ I'S}
twelve days of %J% tt e ?‘Ih wa3 er, en Itiona
points of INIEres ctmg ropert WI be found in an
editorial article |nt g current| Sl{% tree R ailway

pplement, accl%wpanles epresen num er 0T the
%hronlcle —

Bell Telephone Co. of Canada.—Increase of Stock.—The
directors, it is stated, have decided to increase the capital
stock from $3,168 00) to $3,909,000.

Brooklyn Rapid Transit.—official Explanation —At oar
request, President C. L Rossiter has made an explicit state-
ment regarding the company'’s finances. This statement, with
balance sheet, income account, etc , will be found under the
heading “Annual Reports.” lathe carrentissue of theSTREET
Railway Supplement, also, is published an editorial article
regarding the company'’s increased traffic as derived from the
line across the Brooklyn Bridge. This article, it should be
said, was in type before President Rossiter’'s statement
reached us, and it should therefore be read in the light of
the new facts which Mr. Rossiter presents. We are told
the effect of the improved transportation facilities is already
seen in Beasonhurst and other suburbs of Brooklyn in the
sudden inertase |n the number of dwellings under construc-

"Bltfalo it G Ples as 0f Buffalo,—mesger.
ne glation
%@ i
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stockholders have the option of taking either 55 percent, in
the new preferred stock or 25 psr cent in the preferred and
15 per cent in cash. A new mortgage will be authorized to
secure $8,000,000 of 5 per cent bonds, of which $7,263,000 to
be reserved to provide for the existing bonds' of the con-
stituent companies, leaving $732,000 to be issued for future
requirements. Mr. Emerson McMillin will be President of
the consolidated company.—V. 67, p. 124.

Buffalo Kenmore & Tonawanda Electric Tty.—sold.—At
the foreclosure sale on Monday this line, 5 miles long, was
sold to Morris Cohn for $63,147 in the company’s bonds, and
also it is stated the amount of the claim of the assignees
$18,000.—V. 67. p. 27.

Buffalo & Susquehanna RR.—Addison & Susquehanna
RR.—Lease.— A special meeting of the stockholders of the
Addison & Susquehanna RR. Co. will he held Sept. 19for the
purpose of considering the lease of the railroad to the Buffalo
& Susquehanna RR. Co. for the term of twenty-five years.—
Y. 63, p. 1043; V. 67, p. 26.

Cambria Iron Co.—Cambria Steel Co.—Nuts Company to
Lease the Properly ani Supply Additional Capital —Right
to Subscribe.— The Cambria Steel Co., it is announced, is
about to be organized with probably $34,0)0,009 of capital
stock, to lease the Cambria Iron Co. at a rental of 4 per cent,
yearly on the Iron Company's $3,099,00) of cipitil stock.
The stock of the new corporation wdl be offered to the stock,
holders of the Iron Company, the instalments to be called
from time to time as fresh capital is required.

Vice-President John Lowber Welsh of Philadelphia is re-
ported as saying:

“ The Cambria Iron Co. has been in existence nearly fiftv
years, originally as a manufacturer of pig iron and iron
rails. It now makes steel rails, structural work and mis-
cellaneous steel work of all kinds. It has a capital of
$3,009,000 and assets, at current low valuations, of $30.000,00).
The works have really outgrown the capital, owing to the
very conservative course always pnrsuei by the managers
of not dividing all the profits, but using them for the con-
struction of new plants.

“ With a view of providing necessary capital it is proposed
to form acompany to be called the Cambria S;eel Co., with
acapitalof $34,00) 009, which will lease the Cambria Iron
Co. at arental of 4 per cent per anuam on the present capi-
tal of $3,090,009, making $339,000 per year, the surplus reve-
nue to go to the new Cambria Steel Co. Tae shareholders
of the Cambria Iron Co. will have the privilege of sub-
scribing to the stock of the Cambria Steel Co. if the capital
of the new company is fixei at $34,009,009, on the basis of
three shares of new stock for oae of the old. Tae new capi-
tal will be called only as required, possibly from $1,000,0'0
to $1,250,000per year, for the next four or five years.”—V.
67, p. 177,

Carolina A Cumberland Gap Ry.—Southern Ry.—Lease.
—The Carolina & Cumberland Gap Ry., 241"~ miles in length,
from E Igefield to Aiken, S. C.. has been leased by the Sonth-
ern Railway Co. for thirty-seven years, effective July 1, 1893,
at arental of $9,250 per annum, This affords the Southern
Company an entrance into Aiken. S. C., a winter resort of
importance.—V. 67, p. 124, 366, 373.

Catskill Electric Ry.—increase of Stock.—The State Rail-
road Commission has authorized an increase of the company’s
capital stock from $30,0'0 to $100,00). The road, originally
only about two miles in length in Catskill Village, is to be
extended to Windham, Cairo and other villages in Greene and
adjoining counties, making a line 16 mile3 long. Daniel F.
Lewis, formerly President of the Brooklyn City Ry., is in-
terested in the proposed road. Louis F. Roberts is President.

Central Fireworks Co.—Annual Dividend.—The company
has declared its second annual dividend, viz., 7 per cent on
the preferred stock, payable Sspt. 1, 1898. The company’s
office is corner Green and Grand streets, Jersey City. T. J.
Scharfenberg is Treasurer.—V. 67, p, 274.

Central Ohio RR.—suit Filed at Columbus.— George K.
Nash, as attorney for the company as reorganized, has filed
an intervening petition in the United States Court at
Columbus, O., in the case of the Mercantile Trust Co. against
the Baltimore & Ohio REt., to recover about Si.000,00) rental
alleged to b) due it for the use of the line and rolling stock
under the provisions of a lease executed Dec. 1, 1866. V.
66, p. 1236.

Central Stamping.—cCreditors’ Meeting.—At a meeting of
the compan)é's creditors this week Alfred R Tarner, Jr., the
assignee, submitted a statement, showing liabilities $390,9)2
and nominal assets $535,209. Of the assets, $345,633 was in
machinery, the balance being in merchandise, materials, out-
standing accounts and bills receivible. The live a3s3ts
were estimated at aobont $340,000. The five concerns men-
tioned last week as absorbed in 1831 were acquired, it seems,
under lease and after ten years Lalance & Grssjean, the St.
Louis Stamoing Co. and Frederick Haberman & Co. with-
drew.—V. 67, p. 370,

Chicago Burlington & Qliney RR.— sands Called.— F oot
psr cent bonds due Sept. 1, 1921, to the amount of $68,000
have bsen drawn for payment and will be paid at par on
presentation to the trustee, the New England Trust Co., 85
Devonshlre Street, Boston, on Sept 1 1893.—V. 67, p. 370.

hlcalgﬂo Satle Loan co. or C %% .mlor ors ﬂet
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capital subscribed is §300,000, paid tip §030,000, with the
pr|V|Iege of increase to §3,000,000. Incorporators:

FHfL i!Swift,. NV nM>rritkL«vl 1. 1J > «,Anlersort Vnl'
©ntiisv Frwl«nck > \Vm*L>w. Juim A- S|| uwr «ad Albert 1J. Veotorod Ohlofljtf
WUItaakG S”w«3l of Camtlon. N. 1; Chamicev M. f)opew an | William " 1>
Gotbrii? of New York City amt Nathaniel Thayer, Fro lorick 11. Price. George
H. Gardner and Walter S. Friu of Boston.

Detroit & Lima Northern Ry.— Through Liu? Detroit to
Coltunbtut,—This company has put in operation its new line
from St. Johns to Peoria, Ohio, 41 miles. At the latter point
a traffic arrangement made with the Toledo ss Ohio Central
for Columbus gives the Detroit & Lima Northern a through
line from Detroit to Columbus. An extension from So
John'’s to St. Mary's 20 miles is about completed.—V, 66, p.
610.

Detroit Utica & Romeo Ry.—AVir Enterprise.—This com-
pany has been organized with a capital stock cf $100,000 to
build an electric railway connecting the towns mentioned in
the company's name. The incorporators are Alex. McYifcte.
Frank E. Kirby, Frank D Andrews, E. G. Stevenson and
Leo M. Batzel, of Detroit; George P. Davis, of Utica.
Municipal bonuses aggregating $45,000, as also most of the
franchises and right of way, it is stated, have been secured and
it is hoped to have cars running by January 1. The motive
power will be either electricity or compressed steam.

Flour Consolidation.—Proposition,—Thomas Mclutyre, of
New York City, was in Minneapolis this week to advocate
a plan for the consolidation of the Washburn Crosby,
Northwestern Consolidated Milling, and other flour making
companies of Minneapolis, Duluth and New York City.

Fnlton Wall & Cortlandt Street Ferries RR.-Soli.—
After many adjournments the foreclosure gale of this com-
pany’s franchise, etc., took place on Thursday. Joseph D.
Donald was the purchaser for $35,000 over incumbrances,
amounting to $596,276, making [total price $621,276,—V.
65, p. 1173.

Hawaiian Commercial & Sugar Co.—Meeting October 13 to
authorize new st ick—The stockholders will vote October 13
0N the proposition to increase the capital stock from $10,0 0,-
000 to $15,000,000.—Y. 67, p. 371.

11linois Steel—Vinnesota Iron—Lt orain Steel—Elgin Jol-
iet k Eastem RR.—Chicago Lake Shore k Easterm HR—
Pending Consolidation.—The negotiations which have been
pending for sone tine looking to aconsolidation of the Ili-
rois Steel ad the Minnesota Iron conpanies, it is under-
stood, hanve been practically conpleted, but no official state-
rTentofﬂ"etennsofﬂ'energercanbedxainedasmegoto
Reports#re to the effect that the corsolidated comr
pary\Mll henve acapitalization of $X0000000, of which orne-
half preferred—V/. 67, p. 371; Y. 66 p, 708, Y. 6 p 461 Y.
&4, p 422

International Paper Co— Official Statement.—The follow-
ing official statenrent hes been issued:

Organization and Stock.- The company was organized under the
laws of the Suite of New York. Jan. 31. 1898. Its authorized capital
stock is $25,000,000 cumulative six per cent preferred stock and
$20,000,000 common stock. The amount- outsbinding is $20,580,700
preferred stock and $13,040,400 common stock.

Nae Mortgage—The company has made an issue of $10,000,000 IlIrst
consolidated mortgage 6 per cent gold bonds, ot which, pursuant to
the terms of the mortgage, bonds for the aggregate principal sum of
$1,301 .(>00 have been reserved, and are held by the United States
Trust Co. of New York, as Trustee, for the purpose of paying and re-
tiring prior liens, as stated In the mortgage. The remainder of the
total authorized issue, $8,699,000, has been executed by the corpora-
tion, certified by the trustee, and returned to the corporation, which
therefrom has negotiated and delivered to the public (or holds await-
ing completion of certain transfers) bonds for the principal sum of
$8,076,747, leaving in the treasury of the Company for future nego-
tiation by ttbonds for the aggregate principal sum of $622,253

Purchase Money Liens—Certain parcels of the property also are sub-
ject to the paymentof purchase money liens thereon as follows:
Hud«on River Pulp & Paper Company’s « percent bonds, due Jan. 1,

1V18. but subject to redem tlon on the firstday of anyJanuary or

July after theyear IfIC7 at 105 per cent, saidbonds oehlEsecured bya

lienonon property situated at Palmers' Kails, New Y $l 500,000
International Paper Company » 0 per cent bonds payable F

secured” b% a Hen upon property at Watertown, New York, acqulred

from the Ontario Paper Company..... . 150,000

Property Acquired—The company has acqulred by purchase (paying
therefor In the bonds and stock of the company) the manufacturing
plants, water powers and woodlands of the following nineteen corpo-
rations and the capital stock of two corporations (Piercefleld Paper
Co. *nd St Maurice Lumber Co.), located in New York and the New
England States, in which States the bulk of the newspaper manufac-
turing industry islocated.

The properties and corporations purchased were :

(Ilens Falls Paper MillsCo.,Glens Falls, Webster Paper Co., Orono, Me.
V. Plattsburg Paper Co.. Ca.]yvllle N, Y.
Niagara Falls Paper Co., Niagara Falla,

Hudson Rlver PquA Paper Co., Pal-

mers, Falls. N.

Herkimer PaperCo Herkimer. S. V.
Piercefleld. N, Y.

Piercefleld Paper no.
Fall Mountain Paper CO-» Bellows
Berlin, N. H.

Falls Vi.
Glen Manufacturing Co..

Falmouth Paper Co.. Jay, Me.
Rum ford Falls Paper Co.,

Ontario Paper Co.. Watertown, N. Y.

Lake George Paper Co., Tieondoroga,

Wlnnlpiseo%ee Paper i Co., Franklin
Falls, N. 11.

Ot Is Fails Paper Co., Chisholm, Me.

Rum fort! Umbagog Pulp Co., Livermore Falls,
Falls Me. Me
Montague Paper Co., Turners Falls, Bussell Paper Co.. Lawrence, Mass.
Maas, Haverhill aperCo Haverhlll Mass.

St. Maurice Lumber Co.* Three Rivers. Turners Falls Paper Co., Turners Fulls,

Quebec, Canada. Mass.

The mills of these companies include the principal newspaper mills
in the territory mentioned, are for the most part new aod of the high-
esttype of construction and machinery, and produce from 7<jto'80
per centof all the newspaper manufactured in tho United States. The
water and steam power developed In all of these mills is equal to 143,-
500 horse power, propelling:

320 pulp grinders, producing 1,100 tons of ground woo | pulp p~r day.

41 ftul dilfce digesters, producing 275 tons of sulphite oulp per da

100 paper machines, producmg 1,475 tons of news and printing paper per'day.

The company hoids the title to more than 450. 00 acres of spruce
woodlands, located in the Statesof Now York. New Hampshire, Maine,
Vermont and Michigan : also the Government license to cut timber
on 1,132,000 acre? of woodlands In the Province of Quebec, Canada.
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Financial Resource*.—The company has available working cash cap-
ital of over $ijico.onti, ivnd of the authorized stock there remains
unissued ami consequently subject n> issue amt sale atpar 44,693
shares of preferred stock. 64,597 shares Of eoaithon n ook and of the
first consolidat«d mortgage 6 per cent gold bonds $823,on» of which,
however, $500*000 are reserved expressly for the purchase of real
property.

Dtr>idcnds.-1)\vU\<sn<\* on the preferred stock are cumulative and
payable quarterly in July. October, Jauuary and April, at the rate of
6 per cent p<*rannum. The tirst, of | *aper oeur.due in July, was paid
July ii, isps, out of the earnings of the company,leaving alarge sur-
plus of not earnings available for future dividends.

Officers, Directors, etc. —The oUlcer* and directors arc:

President, Hush J. Chisholm: First. Vice-President. A. N. Burbank; Socon4
Vlee PreS|dent William P. Dillon; Secretary. Warner Miller; Treasurer, Win.

IS. Spier.
HiiBh J Chisholm. A. N. Burbank, R. P. Flower, D. O Mills, T. 8.

Directors.-
Cooltdge, A. Pitgensteoher, II. M. Knowles, F. H. Parks. Warren Curtis, G. H.
William E. Spier, W. B, Dillon.

Burleigh. William A. Bussell Jr.,

General Officesof the Company No. 30 Broad Street. New York. Transfer
Agent, Secretary of the Com av\}/ No. 30 Broad Street, New York. Registrar,
Metropolltan Trust Co.. No. all Street, New York.

Second Dividend.—At the annual meeting at Corinth, on Wednesday,
the second regular quarterly dividend ot Ih per cent upon the pre-
ferred stock was declared, payable Oot. 1.—V. 67, p. 371.

Jasper Ton & Lands—Beaeitr.r Appointed.— This Eng-
lish conpary, which wes organized in ISIOtacquire 8400000
of the 8800000 cagpital stock of the Jasper (Ada) Land o
and 9000 of the 10000 shares of stock of the Coroma Goal &
Goke . of Alabanmy, hes beenplacediathe harnds of J. W,
Brke of Mbbile, Chio, as receiver. Charges of misrepre-
grove interests formrerly in control of the property. The
conpary hes issued 183183 shares of £l each, on which 16
shillings was paid in, and also £20} founders' dsliare3. J. H
Bartlett was recently meacke receiver of the Corona Goal Qo.
ad his renoval is sought.

Kasas Aty Menphis & Binrmingham Ry.-—Interest on
Incomes.—The directors have declared an interest paynrernt
of 2\{ psr cent on the incone bods, payable Sspt. 1, at the
Merchants National Bark, Boston. Last year 2 per cerit
wes paid The awal statenent gopears aider the heading
“Armual Reports.”—V. 6 p. 80

Lake Shore &Michigan Souther n—Onarfer™—Namings
for the gquarter and the six nonths  ending June D have been
reportect

3 mo$ end'g Gross Net Other Interest,

-tune earnings. earnings, income, taxes, etc. Balance.
1898.. ..$4,908,829 $L,619,770 $>6,167 $981,167 $734,770
1897.. 4,878,673 1,758,418 17,717 1,052,717 723,418

6 mos —

1897-8.. 10,109,609 3,573,870 179,407 1,949,407 1,803,870
1896-7.. 9,620,850 3,509,685 100,729 2,L70,727 1,499,687

—V. 66, p. 1237.
New England RR—-Quarterly.—Eamings for the quarter
ending Jne 30 have beenreported

3 monthsc'id- Gross Net Other Interest Balance,
mg June30. earnings. earnings. income, taxes, etc. sur.ordef.
1898." ..$1,369,434 $337,124 $42,757 $386,594 def.$6/713
1897.. 1,376/293 439,918 69,096398,087 sur.110,327

The figures for the fiscal year ending June30.1828 aregiven
uncer “ Anuual Reports” on apreceding pege—V. 67, p. 123

Litchfield Carrollton &\W\esterm RR.—Foreclorurs Decree ,
—At Soringfield, 111, Aug. 19 Judge Allen of the United
States Courtenteredan order for the foreclosure sale of the
property, the yoset price to be $140000—V. &, p. 99

Louisville A St Lonis RR.—t ouisville Evansville & St
Louis RR—Possession Taken Aug. 15.—The Louisville & St
Louis on Aug. 15pissed into the possession of the Louisville
Bamsville & < Lonis, The wes arranged last
Jre, asstatedinthe Chronicle of Jue 4, p. 1080—V. 65,
P 1002

Menominee (Mich.} Gas Light & Fuel.—Receiver
Appointed.—A press dispatch fromm Merominee, Mich,, )
18, says: Thecase of Gustaave A Blesch, et al. agairst the
conpany for the gppointrent of areceiver hes been satisfac-
torily settled out of court. A ntion for the appointrent of
areceiver was heard last nonth, but it now gopears H H
Hyde of Saginaw hes bought up the conmparny's bods, paid
all the court eqoerses, and so secured possession of the gas
plant and other property.

North Carolina Midland RR—<C€onstruction.—The South-
em Railway report published last week said :

“For roasouB stated lu the List anuual report, it was (Isolde! by the
board ot director* to seou-o the construction ot a lino of railroad be-
tween Mooksville and MooresvliUe, N. C., adistance ot nearly 30 miles.
Tills construction was substantially onmnleto at tne close ot the year.
Tlie Southern Railway Co. owns acontrolling Interest in the stock and
all of the bonds of the North Carolina Midland Railroad Co., which
company constructed and owns t-ho line.

Chio River A Charleston Ry,—Notice to Bondholders.—
Hblders of coupon bods secured by deed of trust of July
Z7th, 1897, are rotified to present the sanre for liquidation
ad cancellation to George I. White, special inkHker, care
George I. White, Cashier Conmrercial Bank, Marion, NN C—
V. &7, p 3/

Pennsylvania Steel—September Coupons to M Pud in
Scrip.—idle coupors due first will I paid in scrip,

Not

Inte Ia8t six noaths.it is stated,
there was an increase of several hundred thousand dollar? in
gross eamiings as conrpared with the sane periol of 1897,
andsonrething waes earmed for interest on the bonds as against
adeficit in manufacturing cost, ahead of fixed charges, last

year—V. 67, p. 117,
f3f~

For other Investment item™* »ee pate 435.



August 27, 1898.]

Jteperrts and Jacumceuts.

THE DENVER & RIO GRANDE RAILROAD
COMPANY.

TWELFTH ANNUAL REPORT—FOR THE FISCAL YEAR
ENDED JUNE 30, 1898.

To the Stockholders of the Denver & Rio Grande Railroad Co:

The income of your Company from all sources, exclusive
of accretions to the Renewal Fund, during the fiscal year
ended June 30, 1898, including $62,402 91 interest on securi-
ties, etc., was $8,405,328 95, an increase of $1,408,53168
compared with the previous year. The gross earnings from
the operation of the railroad were $8,342,926 04, being an
increase of $1,397,811 51. The operating expenses were
$5,017,599 38, an increase of $942,262 89. The net earnings
from traffic were $3,325,326 66, being $455,548 62 more than
for the previous fiscal year. The increase in gross Warnings
was 20T 3#; in expenses, 23T 2f, and in net earnings, 15'87".
The net income afforded a surplus of $257,252 31 after pro-
viding for interest on funded debt, taxes, insurance and all
other charges against income; also two semi-annual divi-
dends aggregating upon the preferred stock and con-
tributions of $30,000 to the Renewal Fund and $20,000 to a
special fund established for meeting the expenses of con-
verting the outstanding 7£ bonds, as hereinafter explained.
For detailed information you are referred to the tables and
statistics prepared by the Comptroller and the Auditor, and
submitted herewith for your information.

Current assets show an increase of $451,672 34 and current
liabilities an increase of only $191,459 94, from $1,749,910 01
in 1897 to $1,941,369 95 in 1898. On June 30, 1898, the cur-
rent assets exceeded the current liabilities $2,168,709 38, an
increase of $260,212 40 from June 30, 1897, when the excess
of current assets over current liabilities was $1,908,496 98.
The unpaid vouchers at the close of the fiscal year, payable
in the usual course of business during the succeeding month,
amounted to $175,885 85, which is less than the amount that
was audited for the month of June. There is no floating in-
debtedness of any kind whatever.

Your Company has in its treasury bonds and stocks aggre-
gating at par $5,955,870, appearing on the books at $3,017,-
350 20, and in addition it has in its Special Renewal Fund
and Special Bond Conversion Fund cash and securities at
par $612,892 29, carried on the books at $473,069 71, total of
all being at par $6,568,762 29.

For the fiscal year covered by this report the revenues
from freight traffic were $6,181,777 34, against $4,894,611 61
for the preceding year. The passenger revenues for the year
just closed were $1,360,715 84, against $1,247,991 29 for the
preceding year.

In conformity with the practice of the Company a com-
mittee was appointed at the annual meeting of the share-
holders in October, 1897, to select an experienced and disin-
terested person to examine on their behalfthe accounts, and
verify them if found satisfactory. The committee again
selected Mr. Warren G. Purdy, now the President of the
Chicago Rock Island & Pacific Railway Company, who
kindly consented to act, and who. after a careful examina-
tion in Denver of the books and accounts, verified them.
His certificate is hereinafter submitted for your informa-
tion.

Of the increase in Operation Expenses of $942,262 89, com
pared with previous year, $579,645 21 was in conducting
transportation, and was caused by the larger volume of
traffic to be handled and transported; the increase in Main-
tenance of Equipment was $191,148 57, and was due to the
same cause; the increase in Maintenance of Way, $128,-
405 11, was mainly caused by the use of about 5,300 tons
more new rails than were used in the preceding year, and
by increased track forces ; and the increase in Maintenance
of Structures, $65,389 84, was largely due to the replacement
with heavy spansof steel of several important bridges on the
standard-gauge main line, where the original structures
were built many years ago, some of wood and some of iron,
of light design, and inadequate for the weight and speed of
your standard-gauge trains. The permanent way was sub-
stantially improved and the rolling stock was increased in
efficiency during the year on both the standard and narrow-
gauge systems; all the standard-gauge motive power has
been actively employed, and the narrow-gauge to a greater
extent than since the panic of 1893.

In pursuance of the policy heretofore entered upon of
strenghtening the track throughout the system, 7,870 tons
of new 85-pound steel rail were laid between Denver and
Colorado Springs, which completed the work referred to in
former reports, of replacing all the 65-pound rail with 85-
pound in the single main track, 92 miles, between Denver
and Pueblo. It is proposed to re-lay with 85-pound steel
during the ensuing year the 28 miles of double track be-
tween these points, and have all the main tracksof the First
District of the First Division, Denver to Pueblo, a distance
of 120 miles, where the traffic is the heaviest, laid with this
weight of rail; and in renewing rails in future on other
parts of the standard gauge main line the same pattern of
rail will be used. The second-hand rails released in these
renewals are laid on other parts of the system in place of
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rails of lighter weight, and the entire cost of replacing the
light rails with heavier ones is charged to Operation Ex-
penses. This plan has been followed for seven years, and
accomplishes the double purpose of renewing with heavy
rail the standard-gauge main line, and strengthening the
narrow-gauge main lines with good second hand rail of
larger section than that with which they were originally
constructed.

During the year four heavy ten-wheel standard-gauge lo-
comotives were added to the equipment, of which two were
built at the shops of the Company in Denver and the other
two were purchased. They are of the same type as those
described in the last annual report, except that the capacity
of the tenders has been increased to 5,500 gallons of water.
About four-fifths of the cost of these engines was paid for
out of the Renewal Fund and the remainder was charged to
Maintainence of Equipment. Six more of the same class are
now under contract and will be received about the end of
August.

The gratifying increase in earnings was caused by a
marked improvement in business conditions, not only in
Colorado but throughout the country generally. Both the
local and through traffic of your Company show substantial
gains over the previous year, butthey were mainly in freight
traffic, as will be observed by reference to figures hereinbe-
fore given. Nearly all interests served by your lines—-the
mining, the manufacturing, the commercial and the agri-
cultural—yielded larger volumes of traffic, and the outlook
at present is encouraging. The agricultural valleys traversed
by your lines give promise of greater crops than those of
1897, which were the largest harvested to that time on farm-
ing lands tributary to your railroad.

In view of the fact that the Seven Per Cent First Mort-
gage Bonds of the Denver & Rio Grande Railway Company,
amounting to $6,382,500, will mature on November 1, 1900,
your Directors believed it prudent to prepare for refunding
them at a lower rate of interest, and they are pleased to be
able to inform the Shareholders that a satisfactory arrange-
ment to that end has been made. Under the terms of the
General Mortgage no greater amount than that of the out-
standing Seven Per Cent Bonds can be issued in exchange
for them, so that it was necessary to fix such rate of inter-
est for the new bonds as would assure refunding at reason-
able cost to the Company. After careful deliberation your
Directors decided upon per cent per annum, and a con-
tract has been entered into with responsible parties for
refunding the Seven Per Cents on this basis. As the matur-
ing bonds are a first mortgage upon about 296 miles of the
most valuable part of the railroad, their lien upon that
mileage will be removed when they are retired and the Four
Per Cent General Mortgage Bonds, together with the New
Four and One-half Per Cents mentioned, will then become a
first lien upon the entire property of your Company. Satis-
factory progress has already been made in the refunding,
and when the transaction is completed the annual interest
on the funded debt will be about $160,000 less than here-
tofore.

In their annual report for the fiscal year ended June 30,
1895, your Directors explained a contract entered into with
the Rio Grande Southern Railroad Company, whose prop-
erty, owing to adverse business conditions and consequent
inability to meet obligations, had been placed in the hands
of a Receiver. It was stated that an arrangement had been
made whereby your Company advanced to the Rio Grande
Southern $169,839 10 in cash and endorse! that Company's
notes to the amount of $573,498 25, the notes running for one,
two and three years, in equal amounts, with interest at the
rate of 6 per cent per annum to the secured and 4 per cent
to the unsecured creditors. As part consideration the Rio
Grande Southern Company assigned to your Company
$671,000 of its First Mortgage Bonds, which were held as
collateral by the secured creditors. In addition to this
and wunder the general plan of settlement the Rio
Grande Southern stockholders were to transfer to your
Company, free of cost, one-half the capital stock of their
Company. The bondholders were to cancel all unpaid cou-
pons up to and including January 1, 1895, and the interest
on the bonds was to be reduced from 5 per cent per annum
to 3 per cent perannum for three years from the first of
January, 1895, and 4 per cent thereafter during the life of
the bonds. In their annual report for the fiscal year ended
June 30, 1896, your Directors stated that every bondholder,
stockholder and creditor had assented to the plan, and thata
majority of the stock of the Southern Company had been
assigned to your Company. The last of the notes herein re-
ferred to, endorsed by your Company, matured January 1,
1898, and with its payment the entire transaction was closed.
The bonds of the Southern Company now bear interest at
the rate of 4 per cent per annum, and those held by your
Company afford a satisfactory income upon the investment.
As the arrangement required the Southern Company to pay
over to your Company Its surplus, if any, standing to the
credit of Profit ami Loss on December 31,1897, the Southern
Company on that date paid to your Company the sum of
$83,238 10. . "y

The earnings of your Company on traffic to and from the
Rio Grande Southern Railroad during the fiscal year were
$351,783 75, against $351,239 78 for the year ended June 30,
1897. The gross income of the Rio Grande Southern from
all sources during the year was $429,905 75, an increase of
$25,678 02 compared with the previousyear. The Net Revenue
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afforded a surplus of $7,587 74 after providing for interest on
funded debt, taxes, insurance and other charges against
Income. For further information regarding the operations
of the Rio Grande Southern you are respectfully referred to
the annual report of that Company for the fiscal year just
closed.

With their accustomed faithfulness and intelligence the
officers and employes generally have seconded the efforts
of the management in behalf of your Company, and they
are with pleasure accorded their due share of credit for the
improved results that are herein submitted.

By order of the Board of Directors.

E. T. JEFFERY,
President.
Denver, Colorado, August Id, 1898.

CERTIFICATE OF THE EXAMINING AUDITOR
SELECTED BY THE STOCKHOLDERS UNDER
ARTICLE 13 OF THE BY-LAWS OF
THE COMPANY.

Chicago, I11s., August 11, 1898.
To Ihe Stockholders of the Denver d- Bio GrandeRailroad Co.:

I have the honor to report that in compliance with the
request of the Committee appointed at the Annual Meeting
of the Stockholders of your Company held in Denver in
October, 1897, 1 have made a thorough and eomplote exam-
ination of the General Books and Accounts of the Denver &
Rio Grande Railroad Company for the fiscal year ending
June 80, 1898.

I find the General Balance Sheet, Statements of Earnings
and Expenditures, Income Account, and all other statistical
information contained in the Annual Report, for said fiscal
year to be actual and true statements of the affairs of your
Company as of that date.

The system of accounting employed by the Denver & Rio
Grande'Company, as well as the careful attention which
the Accounts and Records receive from the President and
chief acounting officers of the Company, reflect great credit
upon those officials, and to them |1 am under obligations for
all possible assistance rendered me in making this examina-
tion. Very respectfully, W. G. PURDY",

On Behalf of the Stockholders.

REPORT OF THE COMPTROLLER.

The Denver & Rio Grande Railroad Co., )
New York, August 10, 1898.)
Mr. E. T. Jeffery, President.

Dear Sir: | beg to present herewith my report of the
Company’s financial condition June 80, 1898, consisting of
the adjustments made in the General Profitand Loss, Re-
newal Fund and Bond conversion Fund Accounts, during
the fiscal year then endsd, together with Comparative Bal-
ance Sheet, Summary of its financial operations outside of
its Income Account, based on such comparison, and Tabular
Statement of Securities owned by the Company at that
date, arranged in the order named.

Annexed hereto is the report of the Auditor, exhibiting in
detail the Earnings and Expenses, and other statistical
information from the records of the Company for the same
period. Verv respectfully,

STEPHEN LITTLE, ComplrolLr.

GENERAL PROFIT AND LOSS ACCOUNT.
Adjustments therein June 30,1897, to June 30,1898.]

Dr. Or.

By Balance Suplus June 30, 1597 $2,049,798 61
By Surplus for the year ended J

1898,35 per Income AcCoUNt...coccoviiicicicnns 257,252 31
To Adjustments during the year to the

debitof Prolltand Lossdirect.$31,202 25
Less Adjustments same period

tocreditProHt and Loss dlrcot 558 87

- $ 30,6 43 38

To Balance............ 2,276,407 54

$2,307,050 92 $2,307,050 92

By Balance at credit of Profit and Loss

June 30, 1808, as per Comparative Bal-

ance Sheet $2,276,407 54

SUMMARY OF FINANCIAL OPERATIONS
or the Dbnvj r ,ﬁ)Rio Granub Railroad Company, from June 30,
1897, to -Tone 30, 1898, Outside of lts Income a-count.
Resourcss to be Accounted for, thus:
DECREASE OF ASSETS.

State and County Warrants $265 75
Bills Receivable 25,000 00
Bonds and Stock of the Rto Grande So. RR. Oo. acquired
underngreetnentof February 27,1805 (ere balance sheet) 559,461 21
Sundries. ... 635 65
Rio Grande So. RR. Co.'s Notes Special Renewal Fund....... 1.360 83
Total Doorcase 0f ASSEES. . $586,723 44
INCREASE OF LIABILITIES.
Vouchers.. $31,963 87
Pay Rolls 41,996 47
Express Money 10,891 01
First Mortgage Bonds, Coupons due and unpaid 3,<30 00
First Oous. Mortgage Bonds, Coupons due andunpaid 7«0 00
ImproA-ementMortgage Bonds, Coupons due and unpaid.. 1,525 00
Sundries.. . 8,459 39
Equipmen enewal FUuNd. ... 20,891 65
Accrued Taxes 3,785 11
Aoorued Rental of Leased Lines 2,774 40
Dividends on Preferred Capital Stock 118,200 00
Total Increase of Liabilities ..o $247,756 90
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INCREASE IX SONS CONVERSION FUND,
(As per Comparative Balance Sheet.)

A new fond provided from tnoome commencing with
May, 1898, for meeting the expenses of convening the
outstandlng seven ner cent bonds Into four and one-half

Per cent BoNdS et s et $20,000 o0
INCREASE IX RENEWAL FUND.
(As per Comparative Balance Sheet.)
By Balance at Credit of Renewal Fund
dune 30. 1898. $153,089 71
By Balam o accredit o
B0,1897 i s 439,460 24
Increase for the year.... $13,603 47
INCREASE OF PROFIT ANI) LOSS.
(As per Comparative Balance Sheet.)
By Balance at Credit of Prollt and Boss
June 30,1898. ...t $2,276,407 54
By Balance at Credit of Profit and Loss
June 30, 1897 2,049,798 61
Increase for the year $226,608 93
Grand Total to be accounted fOr...iiiiciiicieeces $1,094,692 74
This sum Is accounted for as follows :
INCREASE OF ASSETS.
Materials and Supplies $10,358 49
Cash . 227,250 19
Individuals and Companies 84,047 92
Agents and Conductors 16,610 74
U.S. Government 7,588 94
Pueblo Union Depot Sinking Fund ... 800 00
Rio Grande So. RR. Co. First Mort Bonds to Treasury 431,209 20
Rio Grande So, RR. Go. Capital Stock inTreasury 225,560 00
Cash ito be invested) Special Renewal Fund 14,964 30
Cash—Special Bond Conversion Fund 20,000 00
Total Increase of Assets $1,038,395 78
DECREASE OF LIABILITIES.
Traffic BalanCeS i ettt e ene s 56,296 96

Grand Total Accounted for. .$1,094,692 74

STATEMENT OF SECURITIES OWNED BY THE COMPANY’,
JUNE 30, 1898.

AY,. In General Fund. Face Value. Boole Value.
2,011 Rio Grande Southern RR Co. 1st

Mort. Bonds of flLOuO each .$2,011,000 00 $1,310,30920
22,556 ;Shares Rio Grande Southern

Railroad Co. Capital Stook,

face value $100 per share....... 2,255,600 00 225,560 00
3,750 Shares Rio Grande As Santa
Fe Railroad Co. Capital Stook,

face value $100 per share 375,000 00 217,500 00

1 R'o GrandeGnn.Ry.Co. 6°4 Bond 100,000 00 87,000 00
81lb Shares Capital Stock of the
Pueblo Union Depot and UR.

o., face value $100 per share 8,120 00 8,120 CO

Other securities. 1,206,150 00 168,86100

$5,955,870 00 $2,017,350 20
in Special Renewal Fund.

266 Rio Grande Southern Railroad

Co. First Mortgage Bonds of
$1,000 each . ... $166,000 00 $172,900 00
505 Denver <t Rio Grande Railroad
Co. Impt. Mort, 5% Bonds of
$500 each. 252,500 00 214,571 17
58 Denver & Rio Grande Railroad
Co. First Cons. Mort, 4% Bonds
(56 of $1,000 each and 2 of
$500 each) 57,000 00 48,206 25
Cash to be invested 17,392 29 17,392 29
$592,892 29 $453,069 71
Iti Special Bond Conversion Fund.
Cash (towards meeting expenses
of converting Firs' Mort. 7%
Bonds, maturing Nov 1, 1900,
into FirstCons. 4% %Bonds)._ $20,000 00 $20,000 00
Total amount....iiiee $6,568,762 29 $2,490,419 91

REPORT OF THE AUDITOR.

Denver & Rio Grande RR. Go,,
Denver, Co1., Aug. 5, 1898.
Mr. Stephen Little, Comptroller :

Dear Sir : | beg to transmit herewith the tabular state-
ments, showing the operations, financial and statistical, of
the Company’slines for the fiscal year ended June 30,1888.

Very respectfully, E, R. MURPHY, Auditor.
STATEMENT OF EARNINGS AND EXPENSES
FOB THE FISCAL YfSAlt ENDED JUNE 30, 1898,
Compared with Year Ended June 30,1897.
. 189_%-98. 189&-97. Inc. or Dec.

Earnings— J
Freight . 6,181,777 34 .1,891,611 61 Inc. 1,287,165 73
Passenger . 1.360.715 84 1,247,991 29 Inc. 112,724 55
Express, Mail", M

laneous and Rents 800,(32 86 802,511 63 Deo. 2,078 77

Total Earnings ..8,312,926 04 6,945,114 53 Inc. 1,397,811 5

Expenses—

Maintenance of Way ..1,005,176 18 876,771 07 Inc., 128,405 11
M aiutenaneeofStruotv 221,455 66 156,005 82 Inc. 65,389 84
Maintenance of Equlp’t, 569,340 17 374,191 60 Inc. 191.148 57
Conducting Transpor'n.2,795,502 59 2,215,857 38 Inc. 579,643 21
Express Expenses. 159,628 59 172,851 64 Dec. 13,223 05
General Expenses. 266,496 19 275,598 98 Deo. 9,102 79

Total Expemes 5,017,599 38 4,075,330 49 Inc. 942,262 89

Percentage of Operat'n. 0014 58 68 Inc, 1-40
Net Earnings........ 3,325,320 66 2,809,778 04 In* 455,548 62:
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INCOME ACCOUNT FOB THE FISCAL YEAR ENDED JUNE 30, 1598.

Gross Earnings from Operation $8,342,926 04 Brovght forward

431

898,3023

5,017,599 38
60*14% Being an Increase of $394,306 43 over sur-

Operating Expenses

Percentage of operation

Net E . f o ti 3.325.326 66 plus of pievious year, out of which were
Ada Ienooﬁ]renfl?l)g]; rem peration 83 ! declared two dividends on the Preferred
Interest on Securities Owned $55,849 20 Capital Stock, viz.:

No. 13, of 1 r>ercent, pay-

Interest, Discount and Exchange. 6,553 71 62,402 91

able Jan. 15,1898........ $236,500 00
Total Net Income . . $3,387,729 57 No. 14, of 1*9 per cent,
Less— payable July 15, 1898... 354,750 00 $591,250 00
Interest on Funded Debt...iiicad $1,997,950 00 There was also set aside for
Renewal Fund $30,000 00
Insurance 19,686 50 Bond Conversion Fund 20,000 00 50,000 00
Other Railroads . .cocoioiiooieiciceee e 33,386'tH 2,489,227 26 jRemaining Surplus carried to credit of
Surplus for the year ..., $898,502 31 Profitand Loss

BALANCE SHEET JUNE 30, 1898.

ASSETS. LIABILITIES.
Original Cost of Road .$83,984,952 86 By Capital Stock, Common.. .$38,000,000 00
Construction of Branches 7,996,914 56 Capital Stock, Preferred. 23,650,000 00
Betterments 9,174,697 07 $6

$641,250 00

$257,252 31

1,650,000 00

$101,156,564 49 1st Mort. Bonds, 7 per cent......... 6,382,500 00
Equipment 4,135,141 12 1st Con. Mort. Bonds, 4 per cent.. 28,650,000 00
Express Equipment 50,000 00 Impt. Mort. Bones, 5 per cent...... 8,103,500 00
43,136,000 00
175,885 85
Agents and Conductors 226,~8" 42 Pay-Rolls et 359,914 22
Individuals and COMPaNieS. ..o v 190,746 "6 Accrued Interest on Bonds 108,227 08
614,957 50
Acorued Taxes 187,363 67
Securities in the Treasury 2,017,350 20 Accrued Rental of Leased Lines 11.200 00
Special Renewal Fund (s€e contra)...... 453,069 71 Express Money Orders. 34,865 29
Special Bond Conversion Fund (see contra) . 20,C00 00 Tratfic Balances. 43,259 32
?2ueblo Union Depot Sinking Fund 6,400 00 Sundries 29,895 37
Dividends on Preferred Capital Stock... 354,910 00
Equipment Renewal Fund 20,891 65
Total Liabilities $106,727,369 95
Renewal Fund (see oontra)........... 453,069 71
Bond Conversion Fd. (see centra). 20,000 00
473,069 71

By Balance to Creditof Profit and Los* ...

2,276,407 54

$109.476.847 20 $109,476,847 20

CURRENT ASSETS AND LIABILITIES, JUNE 30, 1698.

# ASSETS. LIABILITIES.
M aterials and Supplies on hand $327,466 21  Vouchers $175,88585
County Warrants (faoe value; ... 2,237 90 Pay-Rolls 359,914 22
Cash 811,212 49 $535,800 07
Agents’ an_d Conductm_‘s't_)alances, due and in transit 226,886 42 Coupons First Mort. Bonds 14,822 50
Pueblo Union Depo»t Sinking Fund.,: ..................... 6,400 00 Coupons First Cons. Mort. Bonds 578,6*000
R. G. So. RR. Co. First Mort. Bonds in Treasury 1,310,309 20 Coupons Improvement Mort. Bonds 21,475 00 614,957 50
R G. Gunnison Ry. Co. First Mort. Bond in Treasury.. 87,000 00
R. G. So. RR. Co. Capital Stock In Treasury 225,560 00 Accrued Interest on Improvement Mort.
Rio G. di Santa Fe RR. Co. C_apital Sto_ck in Treasury. 217,500 00 5% Bonds 33,764 58
Pueblo U. D. & RR. Co. Capital Stock in Treasury... 8,120 0 » Accrued Interest on First Mort. 7% Bonds. 74,462 50
Other Securities 168.861 00 108,227 08
SUNATIES i s 4.683 45 Dividends on Preferred Capital Stock. 354,910 00
Accounts Collectible: Express Money Orders . 34,865 29
U. S. Government $ 50,025 99 Sundries 29,895 37
Individuals and Companies.. .. 190.746 96 Traflio Balance™ ..oeeeeeeeeeeeeessni 43,259 32
240,772 95 Accrued Taxes . 187,363 67
Special Renewal Fund: Accrued Rental of Leased Lines......... 11.200 00
Representing the Investment of Renewal Fund and Equipment Renewal Fund........... 20,891 65
consisting of the following securities:
D. deR. G. Impt. Mort. Bonds....... $214,571 17 Total Current Liabilities. $1,941,369 95
D. € R. G. First Cons. Mort. Bonds 48,200 25
R. G. So. RR Co. First Mort. Bonds 172,900 00 Balance, Current Asset* In excess of Current
Cash (to be inves'ed). ... 17,392 29 L @b ilities oo oo ee e 2,168,709 38
453,069 71
Special Bond Conversion Fund:
Representing Cash on hand, towards meeting ex-
penses of converting D. & R.G. First Mort. 7%
Bonds, maturing November 1, 1900, into D. A R. G.
First Cons. Mort. 4*a% Bonds
$4,110,079 ?3 ‘j $4,110,079 33

CLASSIFIED FREIGHT, TONNAGE AND REVENUE, FOR THE FISCAL YEARS ENDED JUNE 30, 1898, AND 1897.

1897-98. n 1896-97.
Classification.

TOHS. Per Cent. Revenue. Per Cen*! Tons. Per Cent. Revenue.
M ErchandiSe ..o 194,431 7%49 $1,17-7,471 49 19- 138,709 801  $988,488
. . 100,728 3*88 197,817 14 3-201 75,126 4-34 148,996
Bituminous Coal 750,713 2892 877,686 54 14-20 570,035 32-92 721,874
Anthracite Coal 46,418 1- 79 115,824 3G 1-87 39,227 2-26 102,427
Precious Ore 404,963 15%60 1,287,506 79 20- 293,217 15-78 1,142,050
Hay. 0-96 65,241 26 1- 650179
Grain. 2- 1722187 95 2-79 2- 1033315
Flour... 21,059 0-81 85,54 2 10 20,454 1-18 88,065
Other Mill ProductS....viviivienienien 12,346 0'48 34,505 26 0- 96920 0- 397874
Fruits and Vegetables 81,568 3- 2594510 50 4*20 31,957 1-85 111,555
Stone, Sand, etc 135,474 5-22 79,771 20 1-29 82,230 4-75 48,556
Cement, Brick and Lime 21,626 0-83 v6,458 79 0-43 15,771 0-91 31,983
ock . 79,002 304 293,650 71 4-75 61,168 3'53 246,192
Charcoal 736 003 1,406 38 0- 4085 0-24 6,207
Coke 144,892 5*58 248,167 55 401 90 9°7 5%25 210,714
Hides and Leather 2,272 0 09 16,084 24 0-26 i;388 0-08 14,827
Wool 7,963 0*31 61,878 43 100 4,798 0-28 44,654
Petroleum and other Oils. 28,260 109 86,609 41 1- 240769 1-26 83,976
Dressed Meats.......ccccceeeennee 3,983 0-15 21,064 01 0*34 2,286 0-13 12,282
Other Packing-House Products 13,345 0-51 66,670 67 1-08 6,305 0-36 38,879
Poultry, Game and Fish 1,502 006 6,534 86 oil 652 0*04 2,881
3,666 0-14 10,541 07 0*17 3,321 0-19 9,214
Sugar. 20,081 0-77 527951 87 0-86 28,819 1-66 67,026
Iron, Pig and Bloom .. 3,745 0-14 3.484 45 006 1,223 007 1,062
Iron and Steel Rails.... 27A 67 1-08 27,550 41 0-45 167259 094 11,997
Other Castings »nd Machinery 27.735 1-07 98,328 85 1-59 15,817 0-91 73,218
Bar and Sheet Metal....... 22,969 0-89 33,084 87 0'53 10,024 0 58 21,172
Agricultural Implements 5,430 0-21 26,257 32 0-42 2,363 0-14 14,677
Wagons, Carriages. Tools, et 6,092 0*23 33,224 20 0-54 2,171 0-1 13,215
Wines, Liouors and Beers 25.648 0 99 127,309 69 206 19,967 115 117,350
Household Goods and Furniture. 4,513 0*17 23,589 24 0-38 3,648 0-21 18,306
235.337 9*07 309,458 99 501 67,776 3-91 141,037
61,579 2-37 231,041 59 3-74 34,911 202 149,159
458 002 66 00 000 887 0-05 81
4,009 0*15 3,172 98 0-05 8,112 0-47 8.783
Grading Outfit 49 000 126 17 000 147 001 322

Total. 2.596,029 10000 $0,181,777 34 10000 1,731.694 10000 $4,894,611

Per Cent
34 20-20
37 3-04
18 14-75
57 209
84 23-33
77 1-
69 2-19
74 1-80
51 P'63
08 2-28
12 0-99
96 0-65
43 503
63 013
90 4-31
12 0-30
44 0-91
57 1-72
20 0-25
69 0-79
56 006
80 0-19
26 1-37
91 0-02
01 0*25
95 1-50
86 0.43
59 0-30
97 0-27
25 2-40
12 0-37
29 2-88
69 3'05
79 0-00
10 018
31 001
61 10000

33
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INCOME AND RECEIPTS FROM AL1, OTHER SOURCES. FROM

JULY 12, 1836, TO JUNE 30, 1898,
Showing par value of securities sold, ttud Including in expenditures the discount thereon.

RECEIPTS I HOil ALL SOURCES.

Assets in Excess of LUibliitles July 12,

1880, from Receiver old company....... #516,180 20

Received from Reorganisation Com-
utier.
Capital Stools, Common #'119,050 00
Capital Stools, Preferred 2,031,79200
Cash 1,105,04002 3,358,891 02

Consolidated Mort. 4 per cent Bonds
ISSUBA .. e et e . $6,075,000 00
Improvement Mort. 5 per cent Bonds

Issued 8,103,500 00 1-1,178,500 00
Renewal Fund provided from Income

(see contra)....... . . 453,069 71
Bond Conversion Fund provide from

Income (SEe CONTra)..iierciieiieiiirieries 20,000 00 473,069 71

Surplus June 30. 1898 2,276,107 54

$20,803,348 47

BUFFALO ROCHESTER & PITTSBURG
RAILWAY COMPANY.

THIRTEENTH ANNUAL REPORT FOR THE YEAR

ENDING JUNE 30, 1898.

The Directors of the Buffalo Rochester & Pittsburg
Railway Company submit to the stockholders the following
report for the year ending June 30, 1898 :

Gross earnings.
Against last yea

3,347,276 03
$358,828 60

An Increase of 10°72 per 0ent, Or........ccccceeveirueanen- —

Operating expenses
Againstlastyear.

2,253,454 17

An increase of 5-01 PErcent, OF......ccooeeviieeeerireisereeeesenns

Net earnings..
Against lastye

$1,339,689 58

An Increase of 22-48 Peroent, Or........ccccocevreveenerieieeeenens

Cost of operating, not including $132,853 48
i ordinary expenses and improvementsS............. Jj—
Against lastyear

63-85 per cent
67-32 pei cent

A decrease of 3-47 per oent

From the netearningB

are to be deducted:
Interest on funded debt.
Interest on floating debt

$1,339,689 58

Erie RR. Co.—Rental of tract. .. 35,464 03
OlearDeld & Mahoning Rv. Oo.—Rental of
tract ' 71,516 67
Mahoning Valley RR. Co.—Rental of tract. 15,000 00
Taxes 62,303 04
Extraordinary expenses and improve'ts... 132,853 48
Total deductions 987,368 50
Profit. $352,321 08
Against last yea 230,887 13

An Increase of 52-59 per oent, or. $121,433 95

After meeting the fixed liabilities of the year, expending
$132,853 48 for extraordinary expenses and improvements,
and paying two dividends of one percent each, amounting
to $120,000, on the preferred capital stock, there remained a
surplus of $232,321 08 to be carried to the. credit of profit and
loss account.

FREIGHT EARNINGS.

The average rate received per ton per mile decreased
57*100ths of a mill, being 4 23-100 mills, as against 4 80-'00
mills a year ago. The average distance each ton was hauled
decreased 6 49-100 miles, being 125 03-100 miles, as against
131 52-100 miles last year. Notwithstanding these adverse
conditions, therewas a gain of $850,807 01 in the gross freight
revenue, arising from the increased tonnage, which more
than offset the loss in rate and the shorter distance carried.

The revenue tonnage moved was:

Bituminous coal ... s
Last year

An increase of 38*70 per cent, or........ 1,143,268
COKE oo s 548.231
Lastyear

An increase of 27*14 per cent, or. 117,013
Other freight
Last year 092,388

An Increase of 24 26 per oent, or....... 240,704
Grand total tonnage 5,874,173
Bastyear .4,373,188

An Inorouse of 34-32 per oent, Or...ccceeveeniee 1,500,985

Bituminous coal and coke furnished 79-01 per cent of the
total tonnage.

Lumber, grain, pig iron, salt, merchandise and ore largely
increased ; whilst vegetables, fruits and brick slightly de-
creased—the net results giving a gain of 24-26 per cent in
other freight.

$2,366,41505

1,098,82186

EXPENDITURES.

Construction of Branches
Betterments—Gross charges thereto
LCsa Amount provided from

$7,996,91*1 56

$10,350,167 33
Income.. 1,17*1,770 26

9,17*1,697 07

Equipment, as per Balance Sheet.............
Leas that acquired from the old oom-
pany

$4,185,141 12

2,735,275 92

Leaving NetlIncrease of Equipment..
Express Equipment.
Real Estate
Balance Current Assets in Excess of
Current Liabilities including therein
#453,060 71 Special Renewal Fund
(see contra) already Invested, and
$20,000 Special Bond Conversion Fund
(SEEOONTIA) i

1,399,865 20
50,000 00
13,162 26

2,168,709 38

$20,803,348 47

PASSENGER EARNINGS.

The average rate received per passenger per mile increased
3-100 of a mill, being 2 101-1000 cents, as against 2 158-1000
cents a year ago. The average distance each passenger was
carried increased 66-100Jof a mile, being 22 17-100 miles, as
against 21 51-100 miles last year. The increased number of
passengers carried, with the small advance in the average
rate and distance carried, including small increases in mail
earnings, etc., produced a gain in revenue of $22,902 40.

The improvement, though slight, doubtless marks the
close of a persistent decline that has been in progress ever
since the World’s Fair business of 1893.

PasSengers Carried . 733,208
Last year e 714,827

..$3,706,10463

An Increase of 2-57 per cent, Or ...
EXPENSES.
The operating expenses, not including $132,858 48 extraor-

18,381

$112,96088dinary expenses and improvements, increased 5-01 per cent,

or $1i2,960 88, of which $98,752 52 is found in conducting
transportation account, arising from the increased tonnage
of the year.

$245,86772 The average number of tons carried one mile per train

mile was increased 30, being 320 now, as against 296 a year
ago.

The average cost per ton per mile was 2 62 100 mills, being
52-100 of a mill less than last year.

The important- improvements made in the physical condi-
tion of the road and its equipment have been the chief fac-
tors in attaining these results.

The new viaduct over the Cattaraugus Creek, on the Buf-
falo Division, was completed during the year. Its total
cost, $104,384 04, was charged to extraordinary expenses and
improvements.

Besides shortening the main line 4-100 of a mile the grade
was reduced from one per cent to six-tenths per cent, the
curvature lessened 146 degrees and a structure provided
capable of carrying our heaviest rolling stock with safety.

ROAD OPERATED.

1898. 1897. In- De-
Miles. Miles. crease. crease.
Mam line owned. 240 09 3-53
Branohes owned. 13"68
Three proprietary roads. 30 93 30-93
Two leaseu roads. 27-76 27-76
Trackage rights.. 26-20
Length of road operated 338-66 ... 2-71
Sidings... 143-88 9-24
Total iullesoftraclt «x»cr-..489-07 482*54 6*53
Totalmlleslaid with steel rails...464-07 454-54 9-53
Total tulles laid with iron rails__ 25-00 28*00  --mememee-

The decrease in the length of road operated arises from the
straightening of the alignment at Lanes Mills, Pa., and
Cattaraugus Viaduct, N. Y.

The sidings were increased 6-42 per cent, or 9-24 miles,
making the ratio of sidings to road operated at present time
45-58 per cent, as against 42-49 per oent last year.

CONSTRUCTION.

The following amounts were charged to this account:

Five new bridges $3,119 11
Filling eleven trestles—two-thirds cost 4,142 56
Re-laving track with heavy steel rails. 20,681 65
Land and land damages 12,59132
New passenger and freight stations 2,779 15
New turntables and shop storehouses.......cviviiiiniicciciiicin 6,(5179
Other buildings 3,660 53
New shops, tools aud machinery 3,-<95 13
Additional facilities—Buffalo docks and trestles. 11,759 54
Sidings and yard extensions 47,359 51
Oubort' Hue—Lanes Mills. Pa. 172,214 73
Overhead i-rnssing-Biiffalo Terminal By.—West Seneca,
N. Y.. one-half cost............. 18,459 59
Sundry uiiBeellaueons item S ... s 2,391 32
Total i T $309,904 93

During the year 49 24-100 miles of main track were relaid
with standard rails, weighing 80 Ibs. to the yard, making a
total mileage of 225 88-100 miles, or 72-92 per cent of the
total road mileage operated, exclusive of trackage rights,
now equipped with the heavy rail, as against 56-53 per cent
last year. The value of the difference in weight of the new
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construction ac-
remaining cost being debited to operating ex-

Tail over that replaced was charged to
count, the
penses.

Besides reducing the grades, curves, and eliminating long
trestles, the main line was shortened 3 49-100 miles between
Falls Creek, Pa., and Lanes Mills, Pa., by the completion of
the cut-off line authorized last year.

By an agreement, your road was elevated at West Seneca,
N. Y.. to cross the Terminal Ry. of Buffalo over-head, each
road bearing one-half the expense. The gain to our com-
pany is in the saving of a grade crossing at a busy point and
a decided betterment of the line.

EQUIPMENT.
There was expended for new rol

Twelve locomotives.
Five hundred and five

ing stock as follows:
$124,91148
18,327 63

reig car

Ten Company’s service cars....... . 10,529 05
Air-brakes, automatic couplers and other bet-
terments 30,911 71
-------------------- $484,589 87

Of the above equipment, five freight cars and
nine service cars were built at the Company’s
shops.

The account was credited with the following
items for equipment changed, sold and destroyed,
charged to operating expenses:

Two locomotives $14,87008
Three hundred and four freight cars. 101,63424
Two Company's service cars 1,525 00
Depreciation in changing cars from @ higher
to alower ClasS .t s SN 3,830 00
- 121,85932

Making a net increase 0f ...

Included in the above are two hundred and forty-five car
torn down at the company’s shops.
During the year 519 cars were furnished with air-brakes
and 1,242 cars fitted with automatic couplers.
CONSTRUCTION AND EQUIPMENT.

The total charge to construction and equipment accounts

for the year was as follows :
Construction :

Buffalo Rochester & Pittsburg Ry.—prope
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A $2,500 00 mortgage was assumed
lands during the year.

The net result is an increase of $261,500 00 in the bonded
debt of the company.

in the purchase of

DIVIDENDS.

Dividends of one per cent each on the preferred capital
stock were paid on August 16th, 1897, and February 15th,
1898.

Since the close of the fiscal year your Board of Directors
has declared another dividend of one per cent on the pre-
ferred capital stock, payable August 15th. 1898.

ROCHESTER & PITTSBURG COAL & IRON COMPANY.

The operation of the Rochester & Pittsburgh Coal & Iron
Company for the fiscal year, after deducting $56,999 96 bonds
that were paid off out of the net earnings, shows a profit of
$164,584 32, against $178,98d 10 of last year, a decrease of 8’04
per cent, or $14,395 78. Against this profit the company
charged $163,978 71, being the entire amount expended
during the year for mining machinery, buildings, equip-
ment, and the development of mines, leaving a balance of
$605 61, which was carried to the credit of its profit and loss
account.

The thanks of the Board are extended to the officers and
employes for their faithful and efficient services.

Statements and statistics of the operations for the year
are submitted herewith [in pamphlet report].

The Board regrets to announce, since the close of the year,
the death of Mr. James A. Roosevelt, for many years a di-
rector, and who always took an active interest in the affairs

$362,730550f the company.

By order of the Board,
ARTHUR G. YATES,
President,

CHICAGO GREAT WESTERN RAILWAY
COMPANY.

$309,90493

Proprietary roads.... 6,129 74 gIXTH ANNUAL REPORT—FOR THE FISCAL YEAR
Clearfield & Mahoning Ry 6,81700
EQUipPmMen T s 362,730 55 ENDING JUNE 30, 1898.

T 0T eeveeerooesieeeeeees e $635,582 22

The following funds were provided to meet these expendi-
tures:

Car trusts sold....cccoveieiecieceeeeeeens $353,000 00

Mortgage assumed on realestate purchased. ..o

Refund of advances made for construction of Clearfield

& Mahoning R Y .t 117,088 02
From surplus railroad earnings 212,994 20
Total $685,582 22

CLEARFIELD & MAHONING RAILWAY.

This company, at a meeting held April 14th. 1898, author-
ized an increase of its capital stock from $650,000 00 to | 750,-
000 00. The new stock was sold on June 30th, 1898, at 120
per cent, realizing $120,000 00. After the repayment of
$117,088 02, the amount advanced by your Company for the
construction of this line, the excess amount, $2,911 98, was
reserved to apply on future advances.

The annual rental of this road will now be $77,500 00 per
annum, instead of $71,500 00 as formerly, your stockholders
having, at a special meeting held April 14th, 1898, author-
ized the guaranty of dividends at the rate of 6 per cent per
annum on the additional issue of $100,000 00 of stock.

ALLEGHENY & WESTERN RAILWAY.

On January 31, 1898, a contract was entered into to lease
the line of this company from Punxsutawney, Pa., to New
Castle, Pa., about 98 miles. This contraot was ratified at a
special meeting of your stockholders held at Ridgway, Pa.,
April 14, 1898.

The road is being built under the supervision of the Buf-
falo Rochester & Pittsburg Railway Co., and its cost is to
be represented by 503 of t9 stock and 50< of 100-year first
mortgage i% bonds. According to the terms of the lease,
the dividend on the stock, and the principal and interest of
the bonds, payable in gold, are to be guaranteed by the
Buffalo Rochester & Pittsburg Railway Co. on whatever
amount of each will be issued to pay for the construction
and equipment of the road.

The amount of bonds to be guaranteed is limited to $2,500.-
000, to be issued only after the proceeds of a corresponding
amount of stock at par has been expended on the road.

The Allegheny & Western Railway Co. sold $2,500,000 of
its 6 per cent stock at par, and the same amount of 4 per
cent bonds at 90 per cent, to be paid for as required for the
construction of the road.

The right to subscribe to four sharesof Allegheny & West-
ern Railway Co. stock, for every twenty-five shares of
Buffalo Rochester & Pittsburg Railway Co. stock, was
offered to your stockholders and largely availed of.

The road is expected to be open for business in the spring
of 1899. It will afford a Western outlet for coal and coke,
besides insuring return loading of miscellaneous freight.

BONDED DEBT.

$94,009 00 Car Trust bonds matured and were paid off.
New series Nos. 13 and 14 were authorized for $390,000 00,
and .$257,000 00 issued. In addition, there were issued
$96,000 00 of series No, 12, authorized in 1895, making a net
increase of $259,000 00 in outstanding car trust bonds.

To the Shareholders:

The Directors, in presenting the sixth annual report con-
taining the accounts for the fiscal year ending June 30,1898,

2,50000congratulate the proprietors upon the improved condition of

the railway and tfie better results from operation.

During the year the Company has operated 929’51 miles,
which is 1’49 miles more than in the preceding year, and the
figures of the last year are given for comparison:

This Year. Preceding Year. Increase.
$ $ $
.5,386,043 79 4,680,859 51 705,184 28
The Operating
.3,777,372 70 3,427,587 86 349,784 84
g1,608,671 09 1,253,271 65 355 399 44
, 173,000 00 153,000 00 20,000 00
.1,435,671 09 1,100,271 65 335,399 44
5,794 50 5,043 92 750 58
Operating Exp's, per mile.. 4,063 83 3,693 44 370 39
Taxes per mile.......... 186 12 164 86 21 26
Net Earnings per mile. 1,544 55 1,185 62 358 93
70*13 p. 0. 73-23 p. 0. Deo.310 p.o.

The Gross Receipts have increased 15’07 per cent.
The Net Earnings have increased 30’48 per cent.
The Freight Earnings have increased $553,505 08, or 15'59

per cent.

The Passenger Earnings have increased $137,253 59, or 14'62
per cent.

The other earnings have increased $14,424 61, or 0’74 per
cent.

The earnings on “ freight forwarded from and received at
Chicago” increased $115,128 32, and the “ other freight earn-
ings ” increased $438,377 76. Of the increase in the passenger
earnings, $69,204 42 was from coupon tickets and $68,049 17

from local tickets.

The policy of making liberal expenditures upon the.per-
manent way and the rolling stock has been continued.
Every tie m the whole line and about 95 per cent of

all the bridges have now been renewed, and in the renewal
more than half of the bridges have been made permanent
with earth over stone arch waterways.

During the year 226 freight cars have been purchased to
make good the cars which have been destroyed and other-
wise gone out of service since the organization of the com-
pany. The entire cost of these 226 cars is included in the
operating expenses of the year.

All the locomotives and all the cars, both passenger and.
freight, have been thorouglv repaired and put in first-class
condition.

The expenditures for Operating Expenses have been:

This Year. Preceding Year. Increase.
For Maintenance of W ay... $653,563 63 $676,025 95 (let'.$22,462 32

i i ' 133,248 64
For Maintenance of Equip.. 600,246 02 4>6.,99'38 ,
ForConduot'g Transport'n..2,000,914 41 1,788,391 47 212,519 94
For Traffic Agencies and Ad-
vertising 192,59178 179,557 21 ::llggii 1[5)1
For General Expenses 330,056 86 316,612 85 .
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During the year there have been purchased 74 bos cars
and 100 special ballast cars. Air brakes and automatic
couplers have been added to 700 freight cars, and this work
Is now progressing at the rate of about 250 cars per month.

The time Ilimit contained in the Act of Congress within
which railway companies are required to thus equip their
freight ears lias been extended to Jan. 1. 1900. At the end
of the fiscal year the Company had 50 per cent of all its
cars thus equipped, and it will easily complete the work
within the prescribed period.

The total expenditures of the year for additions to the
equipment amount to $1$5,6S'7 18.

In 1895, the Company begun a comprehensive plan of im-
proving the track and permanent way by cutting down
grades, widening and strengthening the banks, increasing
side tracks, making permanent with earth, stone and steel
its bridges, and thoroughly ballasting the track.

Since then the work has progressed systematically, and the
present summer will nearly complete the work thus planned

There has been expended upon the permanent way :

La the llseal year 1S95 $170,653 56
In the tIBcul year 1896.. 363.8G-118
In the tlseal year 1897 520,449 35
In the tlseal year 1898.. 565,322 66

............ $1,620,289 75

As the fiscal year ends June 30th, in the middle of the
summer season, when only work of this nature can be prose-
cuted, it is difficult to specify the work done in the fiscal
year. It is particularly difficult with the work which is
going on the present season, which is of such a character
that, while each piece is in progress, but little is completed.
In the matter of bridging, besides 151 wooden culverts and
140 ordinary pile bridges, 20 important trestle bridges from
18 to 70 feet high, being nearly all the bridges of that class
on the whole line, are being made permanent by being filled
with earth on stone arched waterways’at an estimated cost
of §308,173.
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Numerous gangs of men and teams are at work widening
jthe cuts and strengthening the embankments, and ballast,
n some places of gravel, and in others of crushed stone is
’eing put under the track at the rate of about two miles per
day.

Extensive fireproof shops built of stone, steel and brick,
roofed with tile, and estimated to cost §250,000, are in
course of construction at the town of Oelweitt, which is the
centre of the system. The machinery will be installed with
electrical transmission of power, and it is expected that
th*ey will tl)te ready for occupancy (;arluy in 1899.

Bv order of the Board of Directors.
A. B. STICKNEY, President,

TABLE 1.—DETAILS OF GROSS RECEIPTS.

Tear ending Tear ending P.O .of
Earningt— June 30, '97. June 30,'9S. Increase Increase.
From Freight..... $3,549,010 62 $1,102,516 70 $553,506 08 15*59
From Passengers.. 938,592 19 1,075,845 78 137,253 59 14*62
From Mall 101,287 88 101,315 12 27 24 02
Erom Express 77,700 00 81,000 00 6,700 00 8*11
From Rentills. 5,213 69 9,474 37 4,260 68 81*72
From Miacellan's., 9,055 13 12,891 82 3,836 69 42*87
Total. $4,680,859 51 $5,380,043 79 $705,184 28 15*07
TABLE II.—OPERATING EXPENSES.

The following is a statement of operating expenses com-
pared with the previous year:

P.0.0f
Tear Ending Year Ending Increase Inc.
OptraVg Expanses. June 30,1897. June 30,1898. or Decrease. or Dec.
$
Malaten. of W ay 676,025 95 653,563 63 D.22,462 32 D.3*32
Mainten. of Equip.. 466.997 38 600.246 02 £133,248 64 1.28*53

Conducting Transp.1,738,394 47 2,000,914 41
Traffic Agencies and

2.212,519 94 2.11*88

Advertising. 179,557 21 192,591 78 £13,034 57 1.7 "
General Expenses.. 316,612 85 330,056 86 2.13,444 01 1.41
Totals. .. 3,427,587 86 3,777,372 70 £349,784 84 £10*20

TABLE I111.

INCOME ACCOUNT FOR THE TEAR ENDING JUNE 30,

Operating Expenses and Taxes.
Rental Chicago Terminals.....

§ 1,950,372 70

$186,620 64

Rental Des Moines Terminals. 12,20152
198,825.16
Rental Dubuque Bridge $30,000 00
Rental ot Leased Lines 131,769 02
—_— 161,769 02
Interest on Equipment Lease Warrants 88,017 75
Interest on O. St. P. & K, C. 5 per oent Ster-
ling Priority Loan .. v 141,157 50
Interest on this Company's proportion aa
jointowner of the Bonds issued by the St.
Paul Union Depot Co 2,917 85
Interest on this Company's proportion as
joint owner of the Bonds issued by the
Minnesota Transfer Railway Co 5,600 00
Interest on Sterling Loans for capital im-
provements 102,545 14
340,238 2-1
Surplus over all charges prior to Debenture
Stock 734,838 67

$5,386,043 79

1993.
Freight Earnings $4,102, 516 70

1,075,845 78

Pasaenger Earnings.

Mail Earnings 101,315 12
EXPress Earnings ... 84,000 00
Rental Earnings 9,474 37
Miscellaneous Earnings 12,89182

$5,386,043 79

$5,386,043 79

There have been paid two semi-annual dividends of 2 per Surplus over all charges prior to Debenture Stoolt............. $734,838 67
cent each on the 4 per oent Debenture Stock whioh un-
der the arrangement explained in the annual reportof
189-1 is entitled to dividends in oasli, amounting to .$396,524 00
In accordance with the arrangement of 1894 the divi-
dends on the balance of the Debenture Stock have been
paid with a'orlp, convertible into Debenture Stock at par,
amounting to 88,800 00
The dividends on the $177/'00 Debenture Stock, issuable
under plan of reorganization In exchange for First Mort-
gage Bonds, have been provided for, with scrip, couvert-
ibleinto Debenture Stock at par 7 080 00
SUIPlUS o 242,434 67
$734,838 67 3734,738 67
TABLE TV.
GENERAL BALANCE SHEET, REVENUE ACCOUNTS, 10NE 30, 1893.
Temporary luan to capital accounts.......... $156,141 98 Current Accounts Payable.
gungry Rusponso accountts, 8'.“ '$1851 !ggi:?f Interest maturing on bonds Minnesota
undry suspense accounts, Or... Transfer Ry...... #2,38134
— 183,228 73  Rental accruing to Nor. Pac. By. Co. 11,989 03
Current Accounts Receivable. Taxes accruing, estimated 67,288 07
Due from agents and conductors $75,108 13 Pay-Rolls..'-- @f%gg@
Due from Individuals ... 138,706 12 ouchers,
Due from other railway companies. 58,901 2!) Coupons on C. Sé P. teK.O. RydCo s First 75 00
Interest accrued on securities owned 1,979 50 Mortgage Bonbls unpresente 234.4-59
Bonds Minnesota Transfer Uy. Co 3,335 57 Accounts Payable......... S
Cash on hand 87.154 28 Mileage tickets outstandlng 11.268 26
Supply of fuel and material on hand 265,181 10 Insurance collected not expende 4,202 56
Cash In suspended bank 18,237 55 Interest maturing ou Sterling Loans 28,8(33 23 $931.189 50
i
618,986 54 !
Cash In London to pay Interest on C. St. P. Interest pflayable July 1, 1898, per
A K. C.5 per cent Sterling Priority Loan,. $70,578 75 [t;e_n_tdstsr ng Pbrlmrllt}ll Llosa?égé """""" 4 """"" $70,578 75
Cash deposited to pay dividend on 4 per oent +Dividen ,bpaya e.u yk ! h"or? d_pe»r
Debenture Stock, payable July 15,1893.. 198,704 00 oent, Debenture SFOC on whic tvi-
_______ _ 269,282 75 dends are payable in cash 198,704 00 269 282 75
Caflf:mansiasncrllpslqslégntignjatg qzy ff;\élsdeonndsi Dividends duo Jan. 15, 1893, to Jan. 15,
1898, on ¢ Rer rent Debonture Stock (not
exchange for lirst mortgage bonds............... 33,940 00 organizatiyon iu exch. for 1st M. Bonds). 38,940 00
¢Dividends payable July 15,1897, payable
in Debenture Stock at par on 4 per cent
Debenture Stock, issued and issuable
under plan of reorganization, in ex-
change for First Mortgage Bonds 47,940 00
Income account.. 6,227 73

$1,296,579 98

$1,296,579 98

=Paid July 15, 1898.
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TABLE V.
GENERAL BALANCE SHEET CAPITAL ACCOUNTS, JUNE 30, 1S98.

ASSETS.

.$2,484,566 54

Cost of Rolling S'ock owned..
1,870.191 17

Costof Rolling Stock leased..

$4,354,757
Costof Road,including Terminals,to June

O.Ry.
71 | 7% Equipment Lease Warrants, C. St.

LIABILITIES.

C. St. P. & Iv.
$2,823,150 00

5% Sterling Priority Loan,
Co.

& K.C Ry. Co 1,042,9"0 59

B0, L8O oo 52,888,589 05 ! 6% Equip. Lease Warrants, C.G.W.Ry.Co. 80.000 00
Oelwein shops now under construction . 78,143 51 ; 5% Equip. Lease Warrants, C.G.W.Ry.Co. 90,3 VS92
Four per ct. Debenture Stock in Treasury $77,100 00 T $4.,036,459 51
Five p. ct. Preferred Stock A in Treasury 79,$00 00 Four per cent Debenture Stock on which ! '
Four p. ct. Preferred Stock B in Treasury 9.600 00 Dividends are payable in Cash.......... $9,933,200 00
Common Stock in Treasury 1,972 50 Four uer cent Debenture Stock on which
Debenture Stock Scrip in Treasury. 1,370 00 Dividends are payable In Debenture
169,812 50 Stock at par ... 2,220,0 0 00
Minnesota & Northwestern First Mort- Debenture Stock Scrip outstanding. 59,518 99
gage Bonds in Treasury...... 5,512 50 12,214,718 99
Our interest ia Chicago Union Transfer Five per cent Preferred Stock A on which
Railway 54,827 77 : Dividends are payable in Cash. $8,03 1,400 0 3
Stock of De Kalb & Great Western Ry. 111,753 63 ! Five per cent preferred Stock A on which
Stocks of Other Companies...... 568,005 94 Dividends are payable in Debenture
Cash with London Finance Committee. . $3->0,/01 38 Stock at par...... 3,125,600 00
Cash loaned on deman L. 100,000 00 11,160,000 00
Cash dueonsubscript'nsto Sterling Loan. 33,696 97 Four per cent Preferred Stock B. 7,444,190 00
48 4,398 35 Common Stock 21,200.115 00
Accounts Receivable ... 90,369 92 6% Sterling Loan, duo in 1901.. .£200, 000 $969,694 96
Sundry holders of 4per cent Debenture 6% Sterling Luan,duein 1902...£100,000 48 4,848 4t
Stock and 5 per cent Preferred Stock A 5% G. Notes, due in'03 Sterling.£185,62 >) 1,1 0.00000
who did not make a cash subscription U.S Currency.$206.<00 5 2,554,545 42
of 12 %i per cent of their holdings of Dueon Stock Chic. Union Transfer Ry... 40,000 00
those stocks and therefore will receive Temporary Loan from Revenue Accounts. 156,141 96
Debenture stock at par until they have Dividend Warrants redeemable in Deben-
so received 12~ per cent of their hold- ture 8took, issuable in payment of
ings in payment of Dividends as they Dividends on 4 per cent Debenture
M ATUTE e See Contra 280,490 00 Stock and 5 per cent Preferred Stock A.
as they mature, to holders of those
stocks who did not make a cash sub-
scription of 12 »flper cent of their hold-
ings of those stocks under the terms of
resolutions adopted at a meeting held
in London on April 24,1894.. See Oonlra 280,490 00
$59,086,* 90 88 $59,086,690 88
Note —In addition to the amount of Stocks shown as outstanding, there is issuable, in exchange for securities of the C. St. P. & K. C. Ry.
Co., which are etill outstanding (see Table X lin pamphlet):
Four percent Debenture Stock $177,000 00
Fiw percent Preferred Stock A .. 212,400 00
Four per cent Preferred Stock B 45,000 00
Common Stock 226,575 00

which as issued will be charged to cost of the property.
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The netearnings tor the last fiscal year show a surplus of $220,000
beyond the full 5 per cent paid upon the preferred stock. While the
expenditures upon the property daring the past years have boon
liberal, both for current maintenance anil for Improvements anl
bottennents.lt Is deemed best to make further outlays for Improve-
ments. The directors have therefore decided to make no cash division
to the common stockholders, but to make a divide@o@@o@er cent,
payable in preferred stock at par, and so provide y of cash
toward such betterment outlays. A further sum of $50.0'm Is directed
to be charged to protit and loss from the balauoe to oredit. making a
total amount for betterments of $250,000. Of this .$07,000 had been
expended up to June 30, and a portion of theremainder has been au-
thorized to be exnondo 1 during the onrrent llsonl year.—V. 06, p.
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cent first mortgage gold bonds due March 1, 1928. The
loan is $300,000, of which $150,000 outstanding.—V . 67, p. 75.

Union Pacific RR.—Union Pacific Lincoln & Colorado
Ry.—Sale.—At the foreclosure sale of the Union Pacific Lin-
coln & Colorado Railway on Aug. 20, the property was pur-
chased by First Vice-President Cornish and Attorney Greer
for the Union Pacific RR., for the sum of $1,300,000.—V. 67,
p. 372, 179.

Union Pacific Denver & Gulf Ry.—Rumors Regarding
Plan.—The announcement of the reorganization plan is ex-
pected in the course of the next ten days. Current gossip
says the stock is to be assessed $10 for a portion of which
preferred stock will be given The present market price re-
flects the treatment the consol. 5s will receive. The net
earnings are estimated at $9,0,000 to $1,000,000.— V. 65, p,
1190.

Walker Company.— Foreign Contract.—The company con-
firms for us the report that it has received a contract to Eend
to Paris 1,000 motors, 1,000 controllers aud 500 trolleys, with
auxiliary apparatus.—V. 66, p. 336.

Wisconsin Central.— Forecl mire of Vnierlying Mort-
gages.— Preparatory to reorganization, and in accord with the
plans of the Reorganization Committee, proceedings have
been brought in the District Court at St. Paul to foreclose a
mortgage made by the Minnesota, St. Croix & Wisconsin
RR. Co. on terminal property in St. Paul, dated Feb. 1,
1885, for $400,000. Charles F. Rand of New York was made
receiver of the property covered.— V. 67, p. 276.

— Mr. Humphries Miller, of the Pittsburg Stock Exchange,
is issuing an interesting weekly circular regarding the secur-
ities dealt in on the Pittsburg market. Among these are
the shares of the various Westinghonse companies, the lead-
ing glass concerns of the country and the Pittsburg traction
and gas companies. The circular, for which no charge is
made, will be appreciated by all who handle securities of
this description.

— The Binghamton (N. Y .) Railroad Company has issued
for the year 1898 a handsomely printed and profusely illus-
trated “souvenir,” descriptive of the attractive city of Bing-
hamton and its suburbs, and also of the property and equip-
ment of the railroad company. A decidedly pleasing impres-
sion is obtained both of the municipality and its street rail-
way by a perusal of this unique compilation, G. T. Rogers is
President, J. P. E. Clarke General Manager and John B.
Rogers Treasurer of the company.

—On the last page of the Street Railway Supplement,
issued with this number of the Chronicle, appears the an-
nouncement of Gustavus Maas, who makes a specialty of
outside or miscellaneous securities, in -which line he ranks as
an authority.

— The Atlantic Trust Company has appointed Mr. Benja"-
min Strong, Jr., an Assistant Secretary. Mr. Strong was
formerly connected with the banking house of Messrs. Cuy-
ler, Morgan & Co.
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gltc CommcmaX jinxes.

COMMERCIAL EPITOME.
Friday Night, Aug. 26, 1898.

As a rule business conditions have been reported as fairly
satisfactory, and merchants in most lines of merchandise
have continued to note a gradually expanding trade, and
confidence in the prospects for a good fall business continue
to be quite general. The activity and higher prices for In-
dustrial shares in the stock market is also taken as evidence
showing improved business conditions. A report at the close
0f the week that the President bad chosen the Peace Com-
missioner was a topic 0f some interest.

Lard on the spot at the Western market has been in fairly
active export demand, but at lower prices. Refiners have
been slow buyers. The close was steady at 5'40c. for prime
Western and 5c. for prime City. Refined lard has had a
moderate sale at a decline in values, closing at 5'70c. for re-
fined for the Continent. The speculation in lard for future
delivery has been moderately active. Prices have declined
under general selling prompted by full receipts of swine and
in sympathy with an easier market for corn.

DAIT.T CLOSING PRICKS OP LARD PUTOKES.
Sat. Mon. Tues. Wed.
September delivery o. HoL 5*37 5*35 5*%40

Pork has had only a limited sale, but values have held
steady, closing at $9 50@$10 for mess, $11 50@]12 25 for fam-
ily and 811 50<g$13 00 for short clear. Cut meats have been
in fair demand for pickle! bellies and firmer, closing at eV @
TigC. for pickled bellies, 14@10 Ibs. average, 7@ 7}£c. for
pickled bams and 4@If*c. for pickled shoulders. Beef has
sold slowly, but prices have not changed, closing at
$9 50(g$9 00 for mess, $9 00®89 50 for packet,$10@$11 for
family and for extralndia mess. Beef hams
have been steady at $22. Tallow has been quiet but steady
atsssc. Oleo stearins has had a limited sale and prices have
advanced slightly, closing at 5c. for prime City. Lard stear-
iue has been easier at O'.'c. for prime City. Cotton-seed oil
liad sold slowly and piices have weakened to 23c. for prime
yellow. Bntterhashad a moderate sale at steady prices,
closing at 14}i(ti 19c. for creamery. Cheese has been quiet
and easier, closing at e® sc. for State factory, full cream,
Fresh eggs have advanced, closing at 15c. for choice Western.

Brazil grades of coffee have had a fairly active distrib-
uting sale, an upward tendency to prices stimulating a de-
mand. Frost reports from Santos and the continued moderate
movement of the crop have been the principal strengthening
features. The market for invoices has been fairly active and
firmer, closing at eJEc. for Rio No. 7 on the spot. West
India growths have beenin moderate demand and firm at
9}jc. for good Cncuta. East Indian growths have been quiet
at 24\ @25c. for standard Java. Speculation in the market
for contracts has been moderately active and at higher
prices. Europe has been a buyer, and there has been some
local buying for investment account. The close was steady
Following are final asking prices:

..5-700. INov...
.. 5-700. Deo.
5'8Co.1Jan

Thurs.
537

Frx.
5 35

.. 6 250
fi-35e-
. 6'500.

5-KOo. IMar
. 600e. May..
. 605e. 1July.

Raw sugars have been in demand and sparingly offered;

for centrifugals 96-
deg. test and 3 1316c¢c. for muscovado 89-deg. test. Rt fined

closed active and strong; granulated was unchanged at8%e.
Molasses, syrups and spices have been firm. Teas and rice
have been quiet.

Kentucky tobacco has been in small
held. Seed leaf tobacco has been quiet but steady.
for the week were 1,300 cases.

Business in the market for Straits tin has been moderately
active, but prices have weakened slightly in response to
easier foreign advices. The close was steady at 10-25@16°'30e.
Ingot copper has continued in fair demand and firm at

for Luke. Lard has had a fairly large sale and
prices have advanced to 4 15c. for domestic. Spelter has ad-
vanced, owing to limited offerings, closing £irmat4'75@4,80c.
for domestic. Pig iron has continued to have a fair sale at
firm prices, closing at $9 75@%$11 50 for domestic.

Refined petroleum has been steady, closingat6'50c. inbbls.,
4c. in bulk and 715c. in cases; naphtha unchanged at 6c.
Crude certificates have been firmer, closing at 99>"c.; credit
balances have advanced to $1. Spirits turpentine has been
steadier but quiet, closing at 28V'@291-fc. Rosins have been
quiet and unchanged at $1 30@1 35 for common and good
strained. Wool has sold slowly but prices have held steady.
Hops have been firmer on reports of damage to the State crop.

prices have advanced, closing at 4 5-16c.

supply and firmly
Sales
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C O T T O N
Friday Night, August 26, 1898.
The Movement of the Crop, as indicated by our telegrams
from the South to-night, isgiven below. For the week ending
this evening the total receipts have reached 40,273 bales,
against 8,872 bales last week and 3,887 bales the previous
week, making the total receipts since the 1st of Sept., 1897,
8,648,471 bales, against 6,745,078 bales for the same period of
1890-7,showing an increase sinoe Sep.1,1897, of 1,902,793 bales,

Receipt* at— Sat. Mon. Tuet. Wed. Thun. Fri. total.
Galveston......... 176 963 638 3,668 1,478 3,01-1 10,237
Ter.City, Ac. ..., e
New Orleans... 89 1,540 589 130 178 24 2,550
1 4 14 32 54
Florida,.-........  seeees e
Savannah......... 77 400 447 35 498 331 1,788
Brtmew’k.&o.
3 498 7 11 34 553
Pt. Royal,&o. a.....
Wilmington..,. 2 4 1 1 1 8 17
Wash’'ton, Ao.  sreeen ol . e
Norfolk............. 159 582 337 125 151 182 1,516
STp't News, <feo. -
New York. - age T e 416
94 65 32 48 98 337
Baltimore..... . e 61 61
PliHadel'a, &o,. 100 1,000 26 26 1,592 ... 2,744
Tot. this week 1.415 4.538 2,536 4,029 3.971 3.784 20,273

The following shows the week’'stotal receipts,the total since
dept. 1,1897, and the stock to-night, compared with lastyear.

. 1897-98. 1896-97. Stock.
Rece'ptgsm This SinceSep. This SinceSep.
Aug. 20. week. 1,1897. week.. 1,1896. 1898. 1897.
Galveston... 10,237 1,925,038 10,034 1,360,778 26,333 10,275
Tex.C.,Ao, 98,068 112,751
NewOrleans 2,550 2,686,604 20,354 2,112,009 53,685 12,017
Mobile....... 54 363,115 73 291,545 2,779 1,337
Florida....... 118,433 88,525
gavaimah... 1,788 1,190,253 785 843,238 8,637 7,706
Br,wiok <feo. 269,720 177,266 813
Charleston.. 553 471,994 134 398,675 3,651 1,163
P.Royal,Ac. 75,877 73,595
Wilmington. 17 323,730 36 234,678 5,963 355
Wash'n, &0. ... 1,280 857
Norfolk...... 1,516 588,464 371 704,972 6,030 682
NportN.,Ao 25,602 18 19,176
New York... 416 121,617 48,695 53,429 37,295
Boston....... 337 224,910 394 162,551 4,700 2,000
Baltimore.. 61 76,539 63,405 3,044 361
Phtladel, Ac. 2,744 87,222 489 52,981 10,244 2,422
Totals...... 20,273 8,648,471 32,718 6,745,678 183,498 76,426

In order that comparison may be made with other years,
we give below the totals at leading ports for six seasons.

Receipts at-  1898. 1897. 1896. 1895. 1894. 1893.

Galves'n.Ae. 10,237 10,061 29,45» 1,602 98L8 4,122
New Orleans 2550 20,354 14,174 4,044 10,253 3,358
Mobile........ 4 73 1,308 65 358 872
Savannah 1,788 735 14611 364 S.0:0 7,223
Ohas'ton, Ao 553 131 4,968 82 80S 305
Wilm'ton, Ao 17 36 1,94b 10 45 1
Norfolk...... 1,516 371 1,947 51 167 480
N News, Ao. 19 139 124 22
All others... 3,558 883 8 585 582 1,211
Tot. thiswk. 20,273 3271t 68,557 6,803 25,173 17,634

Since Sept. 18643,471 6745,678 5337,756 7880,494 5981,698 5124,476

The exports for the week ending this evening reach a total
of 21,963 bales, of which 20,284 were to Great Britain, 137
to France and 4,512 to the rest of the Continent. Below
are the exports for the week ami since Sept. 1,1897.

Week Ending Aug. 26, 1898.

From Sept. 1,1897, to Aug. 26,1898.
Exported to—

Exported to—

Exports
from— Great Conti- fatal Great Conti-
Brtt'n. France nent. Week. Britain. France nent. fotal.
(Salveston....... 200 200 707,900 209,362 439,727 1,506,989
Tex. City, &o.. 0,868 24,896 34,753
New Orleans,. il.Cfll 954 12,518 1,138,836 122,754 816,065 2,378,007
Mobile.............. 154,401 73,574 227,975
Pensacola....... 73,888 39,535 113,423
Savannah........ 73,740 32517 627,721 784,008
Brunswick.... 157,269 89,756 247,027
Charleston.... 100 100 84,123 236,713 320,830
Port Royal.... ... 57,834 8,000 05,834
Wilmington... ... 117,689 180,367 298,050
Norfolk..coee.. 100 100 60,051 41,874 110,025
N'port N., &e.. 13,705 200 6,175 20,080
New York....... 4,714 137 2,887 7,768 373,812 53,798 322,537 760,227
2,076 1 2077 306,911

Baltimore,... 300 . 300 600 94,368 6,020 125281 224,089
Philadelphia.. 1,000 ..... 1,600 18,501 1,650 19,954
Ban Fran., &o. 9,534 138,253 147,787

Total.......... 20,284 137 4,042 24,903 8,521,825 813,681 3,178,700 7,513,700
Total. 1896-07. 6.765 223 11.355 18333 8,021.318 607.201 2,242,225 5 961.247
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In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, net
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs.
Lambert & Barrows, Produce Exchange Building.

ON SHIPBOARD, NOT CLEARED FOR—

Leaning
Aug. 28 at Great Other Coast- stoek.
Britain. France. Foreign wise. Total.

New Orleans... 3,378 None. 3,118 None. 6,496 52,189
Galveston.. 11,840 100 100 250 12,290 14.043
Savannah None. None. None. None. None. 8 637
Charleston None. None. 600 150 750 2,904
None. None. None. None. None. 2,779
None. None. 1,000 2,000 3,000 3,030
1,231 625 1,800 None. 3,656 49,773
Other ports___ 1,000 None. 800 None. 1,800 22,151
Total 1898... 17.4 49 725 7,418 2,409 27,992 155,506
Total 1897... 3.2S6 2,626 549 603 7,006 69,360
Total 1896... 27,777 8,154 7,375 6,5 44 49,950 147,658

in cotton for future

Speculation
moderately active and the tendency of values has continued

delivery has been only
downward. Easier European advices and selling for foreign
account has been the principal depressing feature. The
weakness in the foreign markets, it is stated, has been chiefly
due to the freer offerings by the South of cotton for shipment.
Continued generally favorable prospects for the growing
crop have also had a similar influence. Saturday was
observed as a holiday by the Cotton Exchange. Nevertheless
there was some “ curb ” trading and prices for January de-
clined 5 points under unexpectedly weaker advices "from
Liverpool. Monday the market was weak and lower.
Foreign advises were decidedly easier, due. it was stated to
gelling against firm offers of cotton from the South. There
was also a moderate amount of selling in the local market for
foreign account. Tired longs too were sellers to liquidate
accounts, prompted by the weaker foreign advices and
favorable crop prospects at the South. The close
showed a decline in prices of 13 to 15 points as
compared with last Friday's final figures. Tuesday
the market was steadier. Foreign advices came better than
expected, and there was moderate buying by both local and
foreign shorts to cover contracts. There was also some buy
ing for investment account, attracted by the low prices
which, during Monday’s decline, touched the minimum record
made for the crop of 1897-98. Wednesday the market was
again easier. There was renewed gelling for foreign account,
reported as being against firm offers from the South, and
local longs were sellers to liquidate accounts. The buying
power lacked force, coming almost exclusively from shorts
to cover contracts. Thursday there was a quiet market and
changes in prices for the day were unimportant, as neither
buyers nor sellers were aggressive. To-day the market
opened at a slight decline in response to easier foieign ad-
vices. Subsequently, however, reports of heavy rains in the
Atlantic States stimulated some buying. The close showed
prices 3 to 4 points higher for the day. The spot market de-
clined %0. on Monday. The close was steady at 5%c. for
middling uplands.

On the basis of the rates on and off middling as established
by the Revision Committee, the prices for a few of the
grades would be as follows:

UPLANDS. Sat, non Tnen Wed Th Fri
Good Ordinary 4i* 481 4>* 4Lj 48>
Low Middling « 5<he 55« 55,, 55,
Middling.... 5% 5% 59% 54, 54,
Good Middling. 6 6 1S 6 6
Middling Fair. B 6L« 6V 67,« 67 07,3

GULF. Sat. 1Y0il Tucm wWed Til Frl.
Good Ordinary 44! 4% 4% 44, 44,
Low Middling @ 5'ie 5®1, 5*.. 5“.e brie
Middling...... « 6 6 6
Good Middling. 0 6U 64, OH 6 >4 61*
Middling Fair.. 6>-t« an,. 6U]|» 6H,, 6uis

STAINED. Sat. iHon Toe* Wed Th. Frl.
Low Middling 4*8 4i* 4ic 4% 4*8
Middling.... rioii- 55, 55,6 55 56,0 55,
Strict Middling day. 5113 5'7, 51,31 617,5
Good Middling Tinged 5% 5% 54, 54, 54,

The quotations for middling upland at New York on
Ang. 28 for each of the past 33 years have been as follows.
1890.. 1882. 01215,, 1874....0.164,
1889. 1831 1873
1888. 1880 1872
1887. 1879 1871
1886. 1878. 1870

1885.
1884.
1883.

1877..
1876.
1875..

MARKET AND SALES.

1869
1868
1867..

Salks op Spot & Contract.

Futures

Spot Market

Market -

Closed. Ex- Oon- Con
Closed. port. sump. tract. Total.
Monday.. . Quiet at 19dec.. ioo 805 ioo 1,105
Tuesday... Quiet.. 100 428 100 628
Wednesday Quiet 1,170 520 100 1,790
Thursday.. Q'itet A steady. 240 910 1,186
Friday.... Quiet A steady. 550 301 851
S L P 2,166 2,994 400 5,560
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Futures.— The highest, Ilowest and closing prices of
Futures at New York are shown in the following table.

omSows qw; owijg W’\QSdSQSIJOSJSOfSOOKIaaSJ
og]I%LgBo /o£ &»oagaR aésaslgag»agl|5§

fi.® 5°7? S ? 5 ’7 ? T m to
Do mj me u\ -i e lie»::w:| I: iA
i M i I |
=AYanOH
mm %L mm mm mm mm mm mm mm 0.,
<l <J 05 060 ©© mm mm mm
cch‘ © 9 e COO ©o0 ©a toto 000
19 18 18 18 1% 19 1© 19 s 18 19 19
- 0 5 ]l mm mm mm mm mm mm mm mm |
co <1 © ©-4 d d m i*m
Sord D T Re By Soono
mm mm 1 mm mm mm mm 1
<<l <I<l ©1 ©a © mm mm mm
«C05 O3f* co»- © mcc »-ES ©-=3 -im MO e s
1la le 19 19 19 1 19 n 19 19 19 18) ji8,
uxtm MM mm_mm_mm mm L, Mmoo
0D» <i-j -i-i 3-1 a© %% a © mg o* *
3 CP <*® 0© ©0 o s} > to to
chot mm mm mm mm mm mm mm mm g
j-i -io © 0 © d mm mm mm d.9J- b
coco ©JO am Cor- o<t a itco o0 3
18 19 19 19 1d I~ lea 18 19 19 99 18 1
, A me* mm mm mm mm mm mm mm mm mm R
-i- - ©0 © © mm m m U 0<
.%) 00 CO n|1 alrcuo -30 240© %to —CD  m<i Egco I©—*
me* mm mm mm mm mm o mm mm o mm o,
tr o1 <i% do 9\[9\[ mm mm mm St 1 1
<100 *-m »-© <I-1 ©m ©a I-t0 coo0 <3
18 ls i 0 19 1« la 19 19 19 19 19 19
mm mm mm mm mm 1
11 11 0 - ©a mm mm m ium
& m toco °% g oo A8 moe 8% o
mm mm mm mm mm mm Mo«
11 11 D1 mil -40 -4 ©©, dm dm mm m~ difl
too « med  p-- <1 »= co-4 3to tom 0-3
16 16 10 19 10 19 1« 1* 19 19 19 T8 ;
mm mm mm mm mm mm mm mm i
€coo -l <l ao© dd m mo« m
co to %’ rr? tog (o3} t-*© CDIE]]J
o 12 1?2 1?2 12 12 12 P21
-3 -1 'O © m m  *0l it
[¢o] [e5] m -3 to -3
18 18 18 19 1 19 18 18 18 19 19 99
1 1? 2.1 1V 12, 12 b2 g
t o -iox 1 01 o - m
o L lh i g b 'Ry
The Visible supply of Cotton to-mgnt, as made up by
oable and telegraph is as follows. Continental stocks, as well

as those for Great Britain and the afloat are this week’s re-
turns and consequently all European figures are broughtdown
to Thursday evening. Bat to make the total the complete
figures for to-night (Aug. 26), we add tha item of exports from
the United States including in it the exports of Friday only.

1898. 1897. 1898. 1895.

8 -.0ak at Liverpool. 814,000 529,000 515.0001,229,000
8 -,03kat London... 6,000 4,000 3.000 12,000

Total GreatBritain »took. 820,000 533,000 518,000 1,241,000
StockatH a m b u r g 20,000 24.000 31.000 33.000
8Sock at Bremen 163,000 81,000 97.000 204.000
3cook at Amsterdam 1,000 1,000 6,000 14.000
8cook at Rotterdam .. e 200 200 200 200
Stock at Antwerp............. 6,000 2,000 6,000 18.000
Stock at Havre 150,000 91.000 150,000 348.000
5cook at M arseilles 4,000 5,000 ,000 4,000
Stock at Barcelona. 57,000 60.000 82.000 60,000
Stock at Genoa.. 27,000 35.000 24.000 40.000
Stock at Trieste 19,000 16.000 37.000 38.000

Total Continental stooka 417,200 318,200 419,200 759,200

1,267,200 851,200 937,200

Indiacotton afloat for Enrope 39,000 25,000 25,000 36.000
Imer.ootfcon afloatfor Enrope 55,000 29,000 46,000 19.000
S*ypt,Brazil,Ac.,attt.for E'pe 15,000 17,000 3,000 14.000
Stock In United States ports . 183,498 76,426 197.50S 290,756
Stock In U. 8. Interior towns.. 101,461 36,941 1L0,181 34,782
United States exports to-day. 0.623 53 972

Total visible suop lj........... 1,673,782 1,035,620 1,319,861 2.394,738

Ol theabove,totals or American and other descriptions are as follows:
Amertjar.—

Liverpoolstock. — ...bale?. 731.000 419.000 387.000 1,094,000-
Continental stocks. 385.000 242.000 303.000 662,000
Amerloau afloat for Europe . 58.000 29,000 46,000 19,000
United States stock 183,498 76,426 197,508 290,756
United States interior stooka. 101,461 36,941 110,181 34,782
United States exportsto-day. 9,623 53 972
Total Amerloan... . 1,470.582 803.420 1,044,661 2,100,538
East Indian, Brazil, <6a—
Liverpool stock 81,000 110,000 128,000 135,000
London stock... 6,000 4,000 3.000 12,000
Continental stooke 62,200 76,200 116,200 97,200
Cndla afloat for Enrope 39,000 25.000 25,000 36.000
Sgypt, Brazil, Ac., afloat 15,000 17.000 3.000 14.000
Total East India, Ac. 203,200 232,200 275,200 294,200
Total American 1,470,582 803,420 1,044,661 2,100,538
Totalvisible supply...... 1,673,782 1,035,020 1,319pitfl 2,394 733
diddling Upland, Liverpool.. 34 a<), 45,32d, d. 4®32d.
diddling Upland, New York. 570 8 li«o. So. Bi |a
SgyptGood Brown, Liverpool 45ifid. 5 led. 6&ied. el
Peruv.Rough Good, Liverpool 6 78<L 6*4d. 63]ed. 33%!5(%-
Sroaoh Pine, Liverpool......... 3i53<J* 4Jied. 4732<L 35!%(1.
OnneveHy Good, Liverpool.. 36Sod. 4&32d. 49ayd, -

W The imports into Continental ports the past week have
been 29,000 bales.

The above figures indicate an increase |n the cotton |n S|ght
to-night of 631,182 bales as compared with the same elate
of 1897, a gain of 353,901 bales over the corresponding date
of 1896 and a decrease of 720,956 bales from 1895.
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At the Interior Towns the movement— that Isthe receipts
for the week and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1898-97—is set out in detail below,
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Cotton Crop Circutar,—Our Annual Cotton Crop Review
he Sept. 8.
Parties desiring the circular in quantities, with their busines3

will ready in circular form about Thursday,

card printed thereon, should send in their*orders as soon as

possible, to ensure early delivery.

L —
We give below a statement showing the overland movement
for the week and since Sept. 1, as made np from telegraphic
reports Friday night. The results for the week ending
Aug. 26 and since Sept. 1in the last two years are as follows.

Overland Movement fob the W eek and Since Sept.

1897-98. 1896-97.
its!
Audits! 20. /Since Since
Week. gept. |.  Week. gept. 1.
Shipped—

via Bt. Louie 3,708 875,847 1,644 562,834
Via Cairo 3,931 400,136 211 274,159
Via Parker 32,681 189 23,693
Via Book Island. 46,941 13,951
ViaLouisville.. 416 133,841 12 137,037
Via Olnolnnatl. 3J8 155,900 38 151,376
Vlaother routed, &o. 1,363 200,6-47 49 106,242
Total groBBoverland......... 9,830 1,845,993 2,143 1,269,292

Deductshipments—
Overland to N. Y., Boston, &o. 3,558 5X0,288 883 327,613
Between Interior towna. 3,835 44,626 23 5,161
Inland, <Sto, from South. 749 58,192 2,125 75,141
Totalto be deducted ... 8,142 613,096 2,031 407,915
Leavingtotal netoverlaud* 1,694 1,232,897 112 861,377

*luoluding movementby rail to Canada.

The foregoing shows that the week’Bnetoverland movement
this year has been 1,691 bales, against 112 bales for the
week In 1897, and that for the season to date the aggregate net
overland exhibits an excess over a year ago of 371,520 bales.

1897-98. 1896-97.
In Bight and Spinntrt* .
Takinge. Since Sine*

Week. sept. 1. Week. ggpj. 1.
Receipts at ports to Aug. 26 20,273 8,648,471 32,718 6,745,678
Bet overland to Aug. 26— 1,694 1,232,897 112 861,377
Southern consum ption to Aug.26 21,000 1,110,000 15,000 951,000
Totalmarketed....... 42,967 11000388 47,830 8,558,055
Interior stocks in excess. *7,397 56,385 657 183,653

Came into sightduring week. 35,570 48,487
Total In sight Aue. 26 ..cccceeeeeee. 11056753 8,474,402

Nonh'ngpinnere tak'gsto Aug.26 17,723%,215,872 16,841 1.782,625

*Decrease daring week. f Less than Sept. 1.

[VOI, LXVI1.

Quotations fob Middling Cotton at other Markets.—
Below are closing quotations of middling cotton at Southern
and other principal ootton markets for each day of the week.

. CLOSING CO',r.VTIONS FOR SUUUL1W COTTON ON—

Weekending

Attg. 2d, Bal'ur. Ifon Tuet. Wednes Thun. *v>
G Uveston.. 5b) 50 57,8 = oRa 57,8 57,6
New Orleans 5q 6% 57,8 57.8 54 536
Mobile ...... 5*8 5% 5% 53g 5% 5=8
Sovaimab. . 5<a 50 50 50 50 50
Charleston,.
Wilmington, 50 5ij 50 50 5% 5%
Norfolk...... 5\ BO 038 0»8 flfo 5N
Boston.. 50 50 50 50 50 5%
Baltimore... 6k 6k 6 6 G 6
E'hUadeli>hi» 6 6 6 6 6
4 agusta— . 6 6 6 50 50 50
vieinphLls.... 50 57iq 5% 578 5% 5%
St. Louis___ Gbf 50 50 57,8
Honston___ 50 A716 57,8 57,0 57 .1
~noinnati.. 6 6 6 G 6 6
Louisville... g'g 50 50 5131 5° « 53,6

fhe closing quotations to-day (Friday) at other Import»> t
euthera markets were as follows.

Athens... 6 1Columbus, Miss 5 Nashville___ 53s
Atlanta. 50 |[Eulaula.. 5 Natchez. 53,8
Charlotte 50 1Little Rook 50 Raleigh 53,
Ooltunbnr. Ga. 50 1Montgomery... 538 Shreveport___ 578

Weather Reports by Telegraph —Advices to us by
telegraph this evening from the South indicate that the
weather has been fairly favorable as a rule the past week. At
some points there has been rather more moisture than de-
sired, but- generally the precipitation has been moderate.
Temperature has been very satisfactory. From Alabama
and Mississippi there are complaints of damage by rust,
shedding, worms, etc., and injury is also reported from a
few points in the Atlantic States. Reports from Texas con-
tinue good. Picking is making good progress in the earlier
sections.

Galveston, Texas.—'lhere have been showers on three days
during the week and the rainfall reached twenty hundredths
of an inch. The thermometer has averaged 83, the highest
being 90 and the lowest 76.

Palestine, Texas.— We have had heavy rain on two days of
the week, the rainfall reaching one inch and six hundredths.
The thermometer lias averaged 82, ranging from 88 to 96.

Huntsville, Texas.— There lias been rain on one day, during
the week, the precipitation being ninety-eight hundredths of
an inch. The thermometer has ranged from 68 to 97, averag-
ing 83,

Dallas, Texas.—There has been rain on one day during the
week, the precipitation reaching thirty-nine hundredths of
an inch. Average temperature 81, highest 98 and lowest 69.

San Antonio, Tams.— We have had rain on two days of the
past week, the precipitation reaching twenty-four hun-
dredths of an inch. Minimum temperature 72.

Luling, Texas.—We have had no rain during the week.
The thermometer has averaged 85, ranging from 70 to 10).

Columbia, Texas.— There has been good rain on three days
the past week, the precipitatiou reaching thirty-eight hun-
dredths of an inch. The thermometer has ranged from 71 to
90, averaging 81.

Cuero, Texas.—It has been showery on one day of the
week, the rainfall reaching one hundredth of an inoh. Av er-
age thermometer 85, highest 97 and lowest 72.

Brenham, Texas.— Taere has been rain on one day daring
the week, and the rainfall reached four hundredths of an
inch. The thermometer lias averaged 85, the highest being
100 and the lowest 69.

Corpus Uhristi, Texas.— No rain the past week.
mometer has averaged 83, ranging from 73 to 92,

Weatherford, Texas.—There have been showers on three
days during the week, the precipitation reaching forty-eight
hundredths of an inch. Average temperature 84, highest 100
and lowest 68.

New Orleans, Louisiana.—W e have had rain on two days
during the week, to the extent of twenty-one hundredths of
an inch. The thermometer has averaged 91,

Shreveport, Louisiana.— Rain has fallen on two days of the
week, the precipitation being one inch and twenty-three hun-

The ther-

dredths, The thermometer has averaged 83, ranging from
70 to 93.

Columbus, Mississippi.—Thera is considerable complaint
of shedding. The thermometer has ranged from 74 to 100,

averaging 88.

Leland, Mississippi.— Crops, it is claimed, have been dam-
aged forty per cent the last three weeks by boll worms and
sharpshooters. Average thermometer 80’9, highest 93,
lowest 69.

Little Bode, Arkansas.— It has rained on one day of the
week, the rainfall reaching thirty-six hundredthso fan inch.
The thermometer has averaged 83, ranging from 69 to 98.

Helena, Arkansas.— Crops are spotted. Some are good,
but the stalk is mostly too large and there is little fruit. The
first bale arrived on Saturday last. Rain has fallen heavily
on one day of the week, to the extent of one inch and fifty-
one hundredths. The thermometer has ranged from 68 to
89. averaging 78 8.

Nashville, Tennessee.—No rain the past
thermometer 81, highest 94 and lowest 06.

Memphis, Tennessee.—Crops are generally doing well. This
has been the hottest week of the season. Twelve new hales
received to date. Rain has fallen on one day of the week, to
the extent of sixty-two hundredths of an inch. The ther-

week. Average
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mometer has averaged 83-4, the highest being 94'8 and the
lowest 73.

Mobile, Alabama.—cCrop reports indicate continued injury
from rot, rust and shedding. ,(Picking is making fair progress
in some sections, but will not become general until after
September first. There has been rain on five days during
the week, the precipitation being one inch and thirty-four
hundredths. The thermometer has averaged 83, ranging
from 72 to 94.

Montgomery. Alabama—Reports from the crops are con-
conflicting ; boll worms are reported; sunshine is needed. A
few new bales arrive daily. There ha3 been rain on five days
during the week, to the extent of ninety-one hundredths of

an inch, and the weather is threatening to-day. The ther-
mometer has ranged from 71 to 93, averaging 82.
Selma, Alabam a.— Shedding and rust continue. The crop

There has been rain on two days of the
inch.

is opening rapidly.
week, the precipitation reaching five hundredths of an
Average thermometer 86, highest 97. lowest 72.

Maaison, Florida.— Rain has fallen on five days of the
week, to the extent of two inches and eighty-five hundredths.
The thermometer has averaged 83, the highest being 92 and
the lowest 74

Leesburg, Georgia.— Cotton is rusting and dying, It has
rained the past week to the extent of four inches. The ther-
mometer has averaged 80. ranging from 68 to 92.

Savarnah, Georgia.- There has been rain on four days
during the week, the precipitation being thirty-eight hun-
dredths of an inch. The thermometer has ranged from 73 to
92, averaging 82.

Augusta, Georgia.—Bain has fallen on three days of the
week, the precipitation being fourteen hundredths of an inch.
Average thermometer 82, highest 93 and lowest 70.

Charleston, South Carolina.—we have had rain on five
days during the week, to the extent of eighty-one hundredths
of an inch. The thermometer has averaged 81, the highest
being 88 and the lowest 73.

Greenwood, South Carolina.— There has been rain on two
days the past week, the precipitation reaching eighty-eight
hundredths of an inch. Cotton squares are dying and leaves
turning yellow. The thermometer has ranged from 71 to 93,
averaging 82.

Wilson, North Carolina.— It has rained on four days of the
week, the rainfall reaching two inches and seventy-five hun-

dredths. Average thermometer 83, highest 94 and lowest 74.
Alexandria R eceipts and Shipments of Cotton.—
Alexandria, Egypt,
August 24. 1897-98. 1898-97. 1895-96.
Reoelpts (oantars*)___
mis week 3,000 4,000 5000
Since Sept. 1 6,519,000 | 5,799,000 | 5,210,000
This Since 1 This 1 Since | This Since
week. Sept. 1. | week. Sept. 1. week. Sept. 1.
exports (bales)—
ToLiverpool __ 2,000 348.000 1.000 339,0001 336.000

To Continent!. 3,000 482.000 2.000 408,000 1,000 341.000

Total Europe 5,000 830,000!

aoantarld 93 pounds.

+Ofwhich to Amerloaln 1397-93,51i,768 bales;
bales; In 1895-98, 59,103 bales.

Manchester \lvrxet.—Dm* report received by
to-night from Manchester states that the market is quiet for
both yarns and shirtings. Orders are coming in more freely
from the Levant. We give the prices for to-day below and
leave those |jt previous weeks of this and last year for
comparison.

3,000!747,000 1,000 677,000
In 1898-97, 60,856

cable

1898. 1897.

«... |8H Ibs. Shirt- Cfott'n 81 Ibs. Shirt- Oitt’'n

common Mid. 32» Oop. ingt, common Mid.
fw*"- 1 tofinest. Uplds ~ Twist. to finest. Uplds

d. . is. d, s. d d. d. d. s d. s d. d.

J'ly2r 5M6 fté'ie]4 0**06 7*2 313,a 4 2 06 7*a 4b
‘e 29 578 ®67j8]4 ONOS 7i* 315,2 4 2 06 8 49-a
ALIS'.?[E 5& ®6T10]4 01*06 7 315, 4 21*06 8 4*12
- 5n,e96i8 4 1 ®6 7b 31, 67(8 ®7V 4 2i*00 8 4733
“ 19 59i6 *6% 4 Ohs»e 7 34s 630 ®771(14 2 06 8 4333
" 26 5ki ®651014 0 06 6*s 358 6?t8 078 4 2 ©« 7b 452

Government Weekly Cotton Report.— Mr.W. L. Moore,
Chief of the Weather Burean of the Agricultural Depart-
ment, made public on Tuesday the following telegraphic
reports on the crop in the Southern Stato3 for the week
ending Ang. 22:

Virginia.—Showers and sunshine combined to produce fine growth
of vegetation.

North Carolina.—Continuation of rainy weather injuring all crops;
cotton deteriorating, shedding and rust increasing, and even half
grown bolls dropping: itisopening more rapidly in south, some picked.

South Carolina.—Excessive moisture injured cotton by causing in-
creased shedding and rust; cotton looks promising, but is deteriorat-
ing, bolls on rank growth rotting to some extent; picking fairly begun.

Georgia.—Frequent showers keep land too wot to plow and add to
the damage to cotton; cotton shedding, rusting and opening prema-
turely, much complaint of boll worms, picking continues.

Florida.—Rains excessive over greater portion of State, damaging
cotton on lowlands.

Alabama.-Favorable week; cotton considerably damaged by rust,
rot, and shedding in southern counties, but general improvement
noted: in northern counties cotton very promising, is opening rapidly
and picking is becoming general in southern counties.

Mississippi.—Warm ana dry; favorable week for all crops; cotton
improving, opening rapidly and picking becoming more general, first
bales reported in nearly all sections, fewer reports of shedding and
worms.

Louisiana.—Slightly warmer than usual, with rainfall generally
tight, which was favorable for cotton; rust and shedding continue,
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but dama&e by boll worms decreasing, also less complaint of grassy
fields; picking begun and. several bales marketed.

Texas—Warm and. no rain during tne week, except showers in
south portion; cotton suffering from drought except in southeast por-
tion, whore crop is clean but very irregular and generally late, shed-
ding in many localities, boll worms and caterpillars damaging crop in
many sections, aided in southern portion by Mexican boll weevil;
nevertheless in some sections crop is very promising, picking pro-
gressing in southern portion and commenced in northern portion.

Arkansas—Warm, dry weather, favorable to cotton, which is be-
ginning to open rapidly, plcklnlg has commenced, some damage by boll
wrt])réns, caterpillars, rust and blight, some upland cotton continues to
shed.

Tennessee —E xcept rains, some heavy, middle of week, generally
warm sunshine prevailed, greatly improving conditionof growing aud
maturing crops; cotton opening with scant fruitage.

Oklahoma.—Cotton continues to improve and is generally very ttne
ve'\rX few insects on plauts and but little shedding.

issouri—Dry weather needed for cotton.

Thes9 reports on cotton are summarized by the Depart-
ment as follows:

In the Carolinas, Georgia and Florida cotton has continued, to suffer

injury from excessive rains and lack of sunshine, and complaints of
shedding and rust are general in these States, premature opening
being reported from Georgia. There ha* been a decided improvement
in tlie condition of cotton in the CentraL Gulf States as a result of fair
weather and favorable temperature conditions. In Texas cotton has
suffered from drought except in the southeast portion of the State;
the crop is cleau, irregular, and generally late; in many localities it is
eheddiug and suffering from the ravages of insects, while in other sec-
tions the crop is very promising. Picking is becoming general over
the southern portion of the cotton region.
England Mill1 Situation.— The Chace,
Sanford and Wampanoag mills of Fall River, representing in
all 255,000 spindles, are idle this week and the Merchants'
Manf. Co., 125,000 spindles, has posted notices of a two
weeks’ shut-down, beginning next Monday, August 29. The
Sagamore No. 2, Chace and Stafford mills will be idle next
week, and the Granite is to close for the week beginning
Sept. 5.

Jute Butts, Bagging, &C.—The market for jute bagging
has been steady the past week. Quotations this evening are
ovgC. for \% Ibs. and 6JoC. for 2 Ibs. of standard grades. Car-
load lots of standard brands are quoted at 6s, for \% Ibs. and
6JE£c. for 2 Ibs., f. 0. b. at New York Tne market for jute

New Cotton

butts has been quiet. Quotations are nominally -80s. for
paper quality and IVEc. for mixing.
Shipping News.—As shown on a previous page, the

exports of cotton from the United States the past week have
reached 24,953 bales. The shipments in detail, as made up
from mail and telegraphic returns, are as follows:

Total bales.

New York—To Liverpool, per steamers Bovic, 2,362 Cufie,

873__Soma, 1.300 4,514
To Hull, per steamer Buffalo. 200 200
To Havre, per steamer Caprivi, 137 137
To Bremen, per steamers H. H. Meier, 1,828 ___ Trave, 201 2,029
To Antwerp, pier steamer Noordland, 100 100
To Oporto, per steamer Dona Maria, 200... . 200
To Genoa, per steamers Kaiser Willielm 1I1., 458___ Tartar
Prince, 100 558
New Orleans—To Liverpool—Aug. 20—Steamer Craftsman,
4,86i____Aug. 2ti—Steamers Mexican, 5,001; Tampican,
1,700 11,564
To Hamburg—Aug. 19—Steamer Grangewood, 200.
Aug. 22—Steamer Constantin, 754 ..., 954
Galveston—To Hamburg—Aug. 22—Steamer Ariosto, 100. 100
To Rotterdam —Aug. 18—Steamer Robert Adamson. 100... 100
Charleston—To Hamburg—Aug. 26—Steamer Dalmatia, 100. 100
Norfolk—To Hamburg—Aug. 26—Steamer-—-——— ,100 100
Boston—To Liverpool—Aug. 17—Steamers Cestriau, 1,
Aug. 23—Steamer Saoliem, 319 2,076
To Yarmouth—Aug. 23-Steamer Yarmouth, 1 ... 1
Baltimore—To Liverpool—Aug. 24-Steamer Vedamore, 300.. 300
To Bremen—Aug. 24—Steamer Roland, 390.. 300
Phitadelphia—To Liverpool—Aug. 17—Steamer s
1,000____Ang. 24—Steamer Belgenland, 600 .......ccccovevinne 1,600
Total 24.963

The particulars of the foregoing shipments,
our usual form, are as follows.

arranged in

Oreat French. Qer- ,—Oth. TTrope— Mexico,

Brivn. ports, many. North.South. Ac. Japan. Total.
New York. 4,744 137 2,029 100 70S 7,768
N. Orleans. 11,564

Galveston
Charleston

Norfolk.
Boston____ 2,076
Baltimore. 300
Phll'delp'a 1,600
Total.... 20,284 137 3,583 200 758 1 24,963

To Japan since September 1 shipments have been 132,516
bales from Pacific Coast, 8,700 from New Orleans, 26,029 bales
from Galveston. 7,100 bales from Pensacola, 4,500 bale’s from
Mobile and 29,024 bales from N aw York.

Cotton freights at New York the past week have been
as follows.

Satur. Mon. Tues. Wednes. Thurs. Fri.
Liverpool......... 151 15t 151 15! 15t 151
Havre.... b b b b b >4
Bremen. . 221 221 22t 21 22t 22t
Hamburg........... 25t 25i 251 25t 25) 25
Amsterdam........ c. 301 301 30 30t 301 30t
Reval, v. Hamb .c. —_ L
Do v.Brem'n.c. R |
Do v. Hull.. c. 331 331 33t 33! 331 33t
Rotterdam SOl 30! 301 301 30t sot
Genoa. . 30t 30! 30t 301 30t 80t
Trieste .d. 321 32t 32t 32! 32t 321
Antwerp . % *8 *6 *8 hi hi
Ghent,v.Antw’p.d. 532 532 532 632 532

tCents net per 100 Ibs.



440

Liverpool.—By cable from Liverpool we have the follow
ing statement. of the week’s sales, stocks, &o., at that port.

Aug. 5. ; Aup.12. Any. 19. Aug. 26.
gules of the week............ bales. 43,000! 58,000 54,000 32,000
Of whloh exporter* took... 1,200 900 2,200 800
Of wblott apecaLuors took 500 800 1,600
8» e* American 40.000 54,000 50,000 30,000
Aotua export 5,000! 3,000 4.000 5,000
forwarded..... 44,000! 55,000 49,000 41,000
Total stock—E . 909.000 875,000 841,000 814,000
Ofwhloh American—En 825,000 789,000 761,000 731,000
Total Import of the week.. 9,000; 24,000 22,000 10,000
Of whloh American 8,0001 14,000 18,000 12,000
Amount afloat......... 45,000 33,000 28,000 31,000
Of which American 40,0001 29,000 22,000 24,000

The tone of the Liverpool market for spots and futures
eaoh day of the week ending Aug. 21 and the daily closing
prices of spot cotton, have been as follows.

Spot. Sat'day. Monday. Tuesday. Wed'day. Thursd'y Friday.
Market, ( . : Moderate Quiet and Moderate
1:45 p. M) Quiet. Easier. demand. Dull. firm. demand.
Mid. TJpl'ds. Si'sa 3‘n 3<q8 35i« 3&ie 3718
Sales...ccoe.. 4,000 7,000 7,000 6,000 6,000 7,000
Spec.* exp. 400 500 300 300 300 600
Futures. oui
Br'ly st'dy Steady ai Quiet at uiet at
Market, ) qjet, partially —2-64 de- 1-04 de-  Steady 1-01 de-
45 P. M 1-64 dec. cline. cline. cline.
M arket, Ver Barel
A M {S Steady.  Steady.  groady. steadyyA Steady.  Steady.

The prices of futures at Liverpool for each day are given
below. Prices are on the basis of Uplands, Low Middling
olause, unless otherwise stated.

HP" The prices arc. given in pence and 64ths. Thus: 3 63 means
S 63-64d,, and 4 01 means 4 1-64<I.
Sat. Mon. Tues, 1 Wed. Tlitir*. Frl.
Aug. 20 to
Aug.26. 12~ 1 145 4 145 4 1:45 4 145 4 145 4
PM.P.MP.MP.M P.ui.. PM. PM. PM. PM. PM. P.M. P.M.
d. d. d. d. d. d. d. d. d. d. d <t
August........ 3 U 314312334313315314313314314313314
Aug,-Sept... 3 123vVvi 3103123 11314312311312313312313
8ept.-Oot.... 309 309 303 310308 310309309 310319309 311
Oet.-Nov, 305308307308307 309308307 308309 308 309
Noy-.Deo. .. 3053 0s 306 308 307 309 308 307 308305307 309
Dec,-Jan___ 3053 0a306 303307 309 303307 308308 307 309
Jan.-Feb 305308306 3(8307 309308307 308308 307 309
Feb.-Maroh. 300 309 307 308 307 309 108 308 309 309 309 309
Moh.-April.. 309309 30830930'310309309309 310309 310
April-May.. 3103103083 10309311 310309310310310311
May-June... 311311 3093113093123113103113113103 12
June Jduly ..

BREADSTUFFS.
Friday, Aug 26. 1898.

Business in the market for wheat flour has been quiet
Demand has been slow from both the home trade and ex
porters. Bayers generally have been slow in placing orders
their purchases having been confined to peddling lots, a
with few exceptions they have been holding off for lower
values. Prices have shown some irregularity. In the main
they have held to a steady basis, but here and there conces.
sions have been obtained. Choice old crop wheat floor has
been in light supply and well held. Rye flour has had a

limited sale at steady prices. Corn meal has sold slowly, but
offerings have not been excessive and values have held to a
steady basis.

Speculation in wheat for future delivery has been on a
moderate scale only. Early in the week prices were depressed
by dull and easier foreign advices and a large crop movement
iii the Northwest. Subsequently, however, there developed
a steadier tone on a falling off in the crop movement and a
more active shipping demand. The statistical position also
had a strengthening effect upon values. Saturday was a
holiday in the local market. There was. however, some
“ curb " trading and prices for September declined I?jjc. to 68c.,
ih response to weak and lower foreign advices. Monday the
market was easier under weaker foreign advices, a large
movement of the crop in the Northwest and favorable
weather conditions at the West for harvesting the crop.
The close showed adecline in prices of '*j®1%c as compared
with  Friday's final figures. Tuesday there was a
steadier tone to the market and prices advanced
The buying was principally by shorts to cover contracts
stimulated by an improved shipping demand. Advices
received from the West stating that only a small
supply of wheat arriving was grading contract also had its
Anfluence in hardening vatnes. Wednesday the market was
firmer daring early 'Change on crop damage reports from
Eastern Russia. Subsequently, however, there developed in-
creased pressure to sell prompted by weaker foreign advices,
and prices declined, closing 1Si?Kc. lower for the day. Thurs-
day prh es were lower early in response to foreign advices.
Later there developed a demand from short3 to cover con-
tracts and as offerings were limited prices advanced and
closed % " vgc. higher for the day. To-day there was a
firmer mtrket during early 'Change on buying by shorts to
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cover contracts stimulated by firmer foreign advices and a
moderate crop movement, Subsequently there was increased
pressure to sell, and as the demand had subsided prices re-
acted. The close showed prices :a@?6'c. lower for the day.
The spot market was quiet but steady. The sales for export
here and at outports were 80,000 bushels.

DAILY CLOSING PRICES OF NO. 2 BHD WINTER WHEAT

Sat. Mon. Tiles. Wed. Thurt.  Fri.
September delivery .0. fet 67% 68% 68 6«% 6H%
December delivery...... . b 66% 6«-% 66 66% 66
May delivery.... a 67% esq 67% 67% 67%

There has been only a limited amount of trading in the
market for Indian corn futures, and prices have declined
uaier favorable weather conditions for the growing crop,
free selling by the country and a large crop movement.
Early in the week the downward tendency to values was
most pronounced, prices on Monday showing a decline of
7g@lc. A slight recovery followed in response to firmer ad-
vices from the West, where there was some buying by shorts
to cover contracts. Subsequently, however, the market
again turned easier under free offerings from the country.
To day the market advanced early in sympathy with the rise
in wheat, lat-r reacted, and closed %c. lower for the day.
The spot market was moderately active. The export sales
were 175,000 bushels.

DAILY CLOSING PBIOES OF NO. 2 MIXED COHN.

Sal. ifon. Tues. Wed. Thurs. Fri.
September delivery___o. to 344 34% 34%  34% 34%
December dOlivery.”0. 34% 34% 34% 34% 34%
May delivery... ..e K 36% -

Oats for future delivery have been dull. Early in the week
prices weakened slightly in response to easier advices from
the West, where there was slightly increased pressure to sell.
Sympathy with the decline in corn also had a weakening
effect upon values. The cash trade has been only moderate,
as neither shippers nor the home trade have been extensive

buyers. To-day the market was quiet and unchanged. The
spot market was steady. No export business reported.
DAILY CLOSING PBIOES OF NO. 2 MIXED OATS.
Rat, Mon. Tiles. Wed. Thun, Fri.
September delivery....e. Hoi. 24% 24% 24% 24% 24%

Rye has been more freely offered, and as the demand has
been limited prices have declined. Barley has been quiet

but steady. . .
The following are closing quotations:
FLOUB.
Fine 3>235 Patent, winter....... $385 s4 25
laperflne...~ @4 City mills, extras 470 ®500
Extr. l\b2 Rye flour,superfine 2 40

®2 95
S300 Buokwheat flour... .

Extra, No. 1

Clears ----- S3 65 Corn meal-
Straights....... a 135 Western, eto...... 215 0325
“ateot, Spring .. 450 S490 Brandywine , ... 2 30
[Wheat flour In saoks sells at prloes below those lor Darrels.;
GRAIN.
W mat— 0. 0. Corn, per hash— e. o
Hard Duluth, No. 1. 73%» 74% Western mixed......... 34
Red Winter, No. 2.. 71%» 74% No. 2 mixed.............34% *36%
Hard Man,, No. 1.. Nominal. Western Yellow.._34% *36%
Northern, No. 1... 71 < 72% Western White.... .... 35 ®3<1%
0 >ts—Mix'd, perbsh. 26 ® 29 Rye—
White........... . 21 ® 38% western, per bash ...4S3i 950:.U
No. 2 mixed. 27 ® 23 State and Jersey .45 *41%
No. 2 white... 31%a S2% Barley—Western.. 50 ®55

Feeding

The movement of breadstuffs to market as indicated in the
statements below is prepared by us from the figures col-
lected by the Yew York Produce Exchange. The receipts at
Western lake and river ports for the weekending Aug. 20, and
?irlllce Aug. 1, for each of the last three years, have been as
ollows:

Reoeijtts at—  Flour. Wheat. Com. Oats. Barley. Bye.
Bbls.IMIba Bush.QOlbs Bush.bMbs Bush.32UiS BushAftlbs Btt.60 Ibs.
Ohlaapo...... 62,041 460 m 2,324,642 2,628,833 103,700 80,034
Milwaukee.. 48,95 94.000 200,3)0 375,000 10.800 28,200
101,140 60,200 31,148 267 £4,198
Minneapolis; 1,8L3 1.331,6401 85, LOC 364,420
Toledo.. 88" 524.072 110.390 111,082 ITILIRIT] 9,884
Oetroit......... 5,6(Q 2 8.020 41,121 01,068 675 21,771
Cleveland ... . 81,59 2025 t 285,559 - A
St. Louis .... 3t.'4ir> 348,934 347,206 300,570 750 938
Peoria ....... 36,000 18,310 200,8 0 200,550 7,5,0 2,400
Kansas City, i 830,000 93,00.0 78,00 5
Tot.wk.'98. 200,640 3,008,113 3,601.8)2 4,206,082 129,092 108.325
Same wk.'97. 248,603 5,269,149 5,988,132 6,812,178 333,301 432,204
Same wk/00. 238,290 4.137,033 3.301,0)6 3,178,083 146,913 204,706
Since Aug. 1.
1808.... 808,468 9,191,567 10,787,265 9,935,390 250,810 585,141
1897. 708,34V 15,278.080 17,440,408 17,07L982 089,558 1,082.406
1893 836,75*. 11.772,995 18 4"4>:77 9.(588,15* 597.' 55 457,476

The receipts of flour and grain at the seaboard ports for the
week ended Aug. 20, 1898, follow:

Floury Wne/it, Corn, Oats. Barley. Rye,
bbls. tush. bush. bmh. bush. bush.
32,750 416 525 36>,400 10,725 15,000
204,391 135,419 204,812 071
34*291 796,075 81.3J0 40,098
121.200 711,003 It.IML 800
300.320 04-1.220 150,245 40.306
2.300 11,896 21,053 10.300 714
74.900 21,000 18,146
Newport News... 0pUO H 00,000 ..
280,000 21,000
376.274 2.310,820 8,814.m 062,479 1 U>Y> 104.377
WoekISOT........ 3,040,003 3,714,274 1,870.900 34,1*5 mi,aar

* Receipts 49 not Include itraln paj»tn* throuva New Orleans for toreiKO
orts on Ltaroueh mils of ladiua
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Total receipts at ports from Jan. 1 to Aug. 23 compare as

i _ 1898. 1897. 1890. 1895.
Receipts of ...bbls 11.863,245 10,058,520 4,959,931 9,879,076
hush. 87.419,305 38,150,857 33,989.976 21.205,775
“ 135.901,538 118,526.054 52,180,034 26,757,090
“ 02,368,350 43,980,724 42.432,154 25,072,632
- 3,060,193 7,125,022 4,764,302 1448799
" 9,330,503 0,008,917 2.033,592 243,942
278.079,894 219,091,034 135,408,058 74,731,844

The exports from the several seaboard ports for the week
ending Aug. 20, 1898. are shown in the annexed statement:

Wheat Flour, Oats, Rye, Peas, Barley,
Esports from - bush bbls. bush. bush. bush. bush.
. 626,073 67,194 430,304 70,559 7,941 337
Boston. 210,214 188,224 23368 30925
125,730 533.202  '12.819 9,780
740,031 595,713 43,681 *8,571
197,822 30,253 4,193 315
o 24,000 60.000 0,26[61
Newp'rt News 8,000 , ,
Monfreal _____ 202.630 510,560 12.994 144, 43.275 10,510
Galveston — 440,380 1,429
574,027 171>92 642,205 128.4-15 18,451 337
331,259 299,873 .876,729 205,778 50,722 9,780

The destination of these exports for the week and since
September 1, 1897, is as below.

<en Flour.--o-mmemos, , F—=——Wheat. -, oeoeeeee Corn,-—eememe
Exports for Week Since Sept, Week  Since Sept. Week Since Sept.
week and since Aug. 20. 1,1897. Auj.20. L 1897. Aug. 20. 1,1897.
Sept. 1 to— bbls. bbls. bush. bush. bush. bush.
United Kingdom 102.341  9.548.430 703.092 07.559,440 1,070,004 91,431,900
Continent.. ... 18,929 1,433,212 1,900,050 50.wl9.818 1,403.670 100.S80.580
8.&C. America. 23.811 906,295 2,010 873.937 3,145 102,293
West Indies...... 14,051  1.0C4.995 1.375 1»,340 1,490,083
Br.N.Am.Colo's vs,039 241,060 2,700 15,7b0 478,314
Other countries.. 10,128 341,707 20,200 1,113,559 5,116 1,450,488

Total 171A02 13,535.705 2.751,932 120,470,829 2,574,027 195.3P9.004
Total 1897. 299,873 11.807,835 2.935,310 C4.055.265 3,361,259 171,440,737

The visible supply of grain, comprising the stocks in
granary at the principal points of accumulation at lake and
seaboard ports, Aug. 30, 1898, was as follows:

W heat, Com, Oats Ryt. Bariev
1 t t— bush. bush. IrUsh. bush.
WYk 431.000 30,000 0,000 6,000
9.000
Albany fO.u00 *0,000
Buffalo 637,000 1.0.000 10.000 110,000
Do afloat..........
Chicag 5,918.000 412.000 74.666 *” 2,000
2.000 **13.000
1,217,666 123.000  *9.666 2w
D
Toledo 153.009 196,000 130,000 30,000
37,000 52,000 20,010 4,000
223.000 7,0C0 2,000
*25.666 2,000
64.000 255 000 3i,00u
Toronto. 11.000 10.000
Montreal £8.000 45,000 487,000 10.066 19010
Philadelphia 14.000 309,000 53.000
Peoria....... 111,000 126.000 1,000 * *7*000
Indianapolis 471.000 71.000 0.000
Kansas City. 300.000 73.000 10.000 9,000
Baltimore. 326.000 234.000 110.000 0\otO
Minneapolis 1.736.000 015,000 27.000 32.000 15,009
On Mississippi irer.....
On LaKeS. e *3.000 3.480.000 1,201,000 133.000
On canal and river. .. 3J.000 2,098,000 0,000 9,000 40.000
Total Aug.20, 1398. 5850,000 16,123,000 2,910,000 401,000 245.000
Total Aug. 13. 1398. 0.897,000 16.017,000 3 081.000 449,000 213.000
Total Aug.21.1897.10,729.000 21.953.000 8.005.000 1,075.000 812.0 0
Total Aug.22 1890.45, 39.000 14,104,000 0,907.000 1.070,000 708,000
Total Aug.Si, 1895 35.0.-9,000 5,2*7.000 3.710.0G0 390,000 40.000

THE DRY GOODS TRADE.

New York. Friday, P. M., Aug. 26, 1898.

The most prominent feature in business this week was the
auction sale of 75,000 pieces of dress goods, the production
of the Arlington Mills, Lawrence, Mass. At agents’ prices
these represented a value of about $1,250,000, but at the
prices realized at the sale but little more than $809,003. The
competition was very irregular, and where plain goods de-
clined on an average 20 per cent fancies fell off fully 40 per
cent. It was hardly expected that the sale wonld prove an
unqualified success, but the result was even more unsatisfac-
tory than anticipated. As a test of conditions actually pre-
vailing indry goods this sale can hardly be accepted as a fair
criterion, but it must be admitted that it confirmed what has
been stated from time to time in these reports regarding the
generally conservative disposition of the trade in face of pros-

pects such as might be expected to tempt them into some
freedom of action. Even at the low prices the largest houses
bought sparingly. In the regular market, conditions have
not undergone any material change. The demand for cot'on
goods is considerable in the bulk, but there are very few
transactions noted of individual volume and sellers, while
filling orders readily at previous prices, generally refuse to
make concessions. Woolen goods continue dull and unsatis-
factory.

W oolen Goods.—There have been no encouraging devel-
opments in the woolen-goods division this week. The de-
mand for new spring woolens and worsteds for men’s wear
continues disappointingly conservative, as in only afew lines
are buyers placing orders for other than sample pieces.
There has not been any change in prices, but a disposition
to curtail production is growing more noticeable, and several
mills have shut down during the past week or two. In over-
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coatings and cloakings only a slow trade is reported, without
change in quotations. Flannels and blankets are quiet but
firm. Dress goods have been under the influence of the auc-
tion sale, and close the week more or less unsettled.

Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending August 22 were 1,267
packages, valued at $64,190, their destination being to the
points specified in the tables below :

1898. 1897.

New York to Aug. 22.

Week. SinceJan.1. Week. SinceJan. 1
Great Britain 12 2,288 66 3,267
Other European. 786 212 2,487
China... 116,491 2,820 97,574
India 1 9,657 615 5,987
23,212 15U 16,349
Afriea 4 8,850 t5 13,702
344 9 601 434 9.588
....... 45 2,808 307 2,255
Central America. 319 4.935 151 5,502
South Amerioa. 422 32,191 719 32,605
Other Countries.... 120 12,939 63 3,282
Total s 1,267 223,758 5,402 192,598
China, via Vancouver~___ 4,437 13,960 2,216 14,566
Totala s 5,704 237,718 7,618 207,164

*From New .England mill points direct.

The value of the New York exports for the year to dale
has been $7,834,812 in 1398 against $7,461,707 in 1897.

Although agents refuse to sell heavy-weight sheetings and
drills for prompt delivery at lower prices than before, the
raw cotton situation inclines them towards an easier attitude
on forward contracts. Light-weight brown and grey goods
have sold more freely, and in sympathy with Fall River are
occasionally steadier. Bleached cottons in moderate request
throughout and prices unchanged. Wide sheetings quiet and
showing symptoms of weakness in some quarters. Cotton
flannels and blankets firm. Denims inactive and weak.
Other coarse, colored cottons dull at previous prices. Dark
fancy prints continue good sellers and other printed calicoes
in average request without change in price. Ginghams in
both staples and dress styles steady, with fair demand. There
has been a slight curtailment of production at Fall River
this week which promises to become more general next month
and the demand for cloths has improved considerably, a large
business being done. At the close the tone is very firm with
sellers indifferent on the basis of 2c. for extras.

Foreign Dry Goods.—There has been agood demand in
the way of small orders for general lines of fall merchan-
dise, and in these the market shows no special feature beyond
sellers’ efforts to close out stocks of fancies. Business for
next spring continues backward.

Importationsand Warehouse WithdrawalsofU ri 8«oilm

The importations and warehouse withdrawals of dry goods
at this port for the week ending Aug. 25, 1898, and since
January 1, 1898, and for the corresponding periods of last
year are as follows :

m < < 9 &
4 34 5 s» o
° Z2 ZzZecz 2§ .
e
t 2 g;—J 5 25 = Rrils
3 P9 s
52z 2 E o ifil
S 3 = S e: R
3y :Q c @
® 2= o o & ;Jla
s £% °
a 3 i 11 I
: T’i—) ! JJ T
© < om o *6
0 %*@t X 6%)— M O'% coa*mcoto {)a ©K©§k6 ?D
0 &06%a 2o & D8 eRbur L MYSER
M — M M
© *fo v iU oM @0
el e X MOD4O0
% to a ES —X (Pé ﬁﬁ%g M ?. X am xlgee
© juifk GOJ—"-3to <1 - D %%1%@)% 04MCD<|
Ta00 © —
€ °? »amao P 8 — o XH8FEMm
© ©Oto o< COM 1\6 @ to
TOM ©
8 DO PMobo & 0T Merroor % #0a x
* ©a co-1't
MRy SN0 & B fafiah  § AI0E o
oo« 'JO'JO cs t0O'© *m© O XMX©00©
0*M ) M
g M o 8 So MMmjOtoM © ©0©Xt®
M b© i#QQ 0O am %Q’éool X O0toecd
Zto * ® 53% o Mm 6CO
o 018 o8 B8 3 ML =48 Y _Q"c"o!\;lco g
—p ©Q —@D o MO  MolveQoT M Sisitoibx
£ - (04 - © xX©oco
B .3 MEnl¥ §d8 TR 4 G
**
Q( to#- B30 0'A3M %%COCO 00(013
b 008 AOX X SRS
e -
e % Mt ¢
% S % % }(Och({léo t—ocn &ISPEBOO;S)& «
Y *MEOOO 3 YO POl 0
e WIOMA 10
00-0 *4cix icto ; LR Ox 0ax ®too© ©
% 8 t©ox mm _M|f*
' o 0% oo ope gs1ecai
to© to 0 ific @ o1 loco 9 "G 't Co
Bo L% 8 R 4% oM Sto
M
lC;)*E‘I-( © ‘©4r\t/F toco#*-© g%%%tﬁ
K QSTMB ox §EHSK €00 0CD 066 <
© 10 M 1O © <jo X 000 6CD €
MG *k-4j4 % M@ ©xXX0é €4 Mbo
Ky g g Egls Hiss b
ay SKERe & Tis6 % 0 ©to Dto



442

SWE AND City DEPADTMEAT,

TERMS OF SUBSCRIPTION.

The Investors’ Supplement will be furnished without
eatra charge to every annual subscriber of the Commercial
and Financial Chronicle.

The State and City Supplement will also be furnished
tottho trextra charge to every subscriber of the Chronicle.

The Street Railway Supplement will likewise be fur-
nished without extra charge to every subscriber of the
Chronicle.

The Quotation Supplement, issued monthly, will also be
firnished without extra charge to every subscriber of the
Chronicle.

TERMS for the Chronicle with the four Supplements
above named are Ten Dollars within the United States and
Twelve Dollars in Europe, which in both cases includes
postage.

Terms of Advertising—(Per inch space.)

Transient matter teach time)$3 50 IThree Months (13 times)..$25 00
Standing business CARDS. Six months (20 times).. 43 00
Two months iS ttmea)........... IS OO 1Twelve Months (52 times). 58 00

Cincinnati. Ohio.—Befunding Bond Agreement Enjoined.
—On August 18,1898, Judge Spiegel granted an injunction
restraining the Sinking Fund Trustees from entering into a
contract with Roberts & Co., New York City, to refund $15,-
615,000 outs' anding 77 railroad bonds at 3)a'1. According to
press reports, the Court held that there was no competitive
bidding and that the Trustees failed to exercise good discre-
tion in accepting the terms of the contract.

New York City. Tax Levy for 189S—Boroughs of Man-
hattan and The Bronx.—Oa Aug. 23,189S, the Municipal As-
sembly confirmed the tax rate of $20 10 per $1,000, as reported
by the Finance Committee last week. The assessed valuation
of real estate as reported for 1899 is $1,856,467,923 and the
personal estate $509,022,449. a total of $3,365,-19 ,373

The total taxes to be raised in 1898 are $47,356,863 13, of
which $46,402,743 16 represents the budget adopted December
23, 1897. and given in detail in the State and"City Supple-
ment, and $954,119 97, the amount added for deficiencies.
The tax rate of $20 10 per $1,0 O, on the real and personal es-
tate subject to taxation for all city and county purposes,
amounting to $3,290,945,396, will yield the sum of $46,048,-
002 45, and the tax of 17558 per cent on the valuation of the
personal estate of corporations, exempt from taxation for
State purposes, amounting to $74,514,976, will yield $1,303,-
860 63, making the total of $17,356,863 13.

The foregoing figures all relate to the boroughs of Manhat-
tan and The Bronx, consiituting the old city before consoli-
dation. For the coming year money will have to be provided
for the entire consolidated city. This budget, as prepared by
the Board of Estimate and Apportionment, amounts to $77,-
551,222 07. The net budget, after deducting the general fund
of unexpended balances amounting to $5,040,90) 44, is $72,-
510,321 63. The tax levy (which will not be made until next
year) for this latter sum will, of course, be on the entire
property of the city, including Brooklyn, Queens and Rich-
mond boroughs.

Bond Litigation.—The action brought in the Supreme
Court to prevent the delivery of the $12,688,992 36 s10 bonds
to the Produce Exchange Trust Co,, to whom they were
awarded by Comptroller Coler, came up for hearing on
August 33, 1898. As stated before, the suit was entered to
enjoin the award to the Trust Co. on the ground that their
bid was not the highest. The Comptroller, on the other
hand, claims that the bid of Vermilye & Co. was a conditional
one and therefore not legal. Judge Cohen has reserved his
decision.

Another suit has been brought by Zimmerman & Forshay,
who bid in $1,000,000 of the above bonis, to compel the
Comptroller to show cause why the bonds should not be
awarded to them, claiming that the city would lose a quarter
of amillion dollars by not accepting the bids of those offer-
ing to purchase in small amounts. Judge Cohen has re-
served his decision.

Bond Proposals and Negotiations this
week have been as follows:

Aberdeen, S. Dak.—Bond oOffering,—Proposals will he re-
ceived until 12 m, September 12, 1893, for $23,010 57 refund-
ing sewer bonds, Securities will be in denomination of
$1,000, dated October 1, 1898; interest will be payable April
1 and Oct. 1 at the Chemical National Bank, New York City.
Principal will mature October 1, 1918, subject to call $1,000
eachyear, commencing October 1,1899. Bonds are lIssued
under authority of Chapter 140, Statutes 1895. The purpose
of this ietue is to fond a like amount of sewer bonds of 1888.
We learn from the printed circular that there is no contro-
versy or litigation pending or threatened affecting the valid-
ity of tb m-tends.” J. A. Schlueter is the City Auditor.

@ Alexis(Village), —Bond Offering.— Proposals will he
received until 12 M., September 1, 1898, by Ohns. E. Johnson,
for $3 000 67 coupon water-works improvement bonds. Secur-
ities will be in denomination of $500. Principal will ma-
ture $500 yearly on March 1, from 1900 to 1905, inclusive,
The first coupon on each bond will be due March 1, 19C0, and
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""ill be for 18 months4interest: the balance of coupons will
be due yearly thereafter, Ttie village will b- free from in-
debtedness on March 1 1809. and the assessed valuation of
property in the corporate limits exceeds SIOQjO *

Almond, ffis.—Bonds Authorize |,—It is reported that
$20,000 railroad aid bonds have been authorized

Ann Arbor (Midi.) School District.—B n Bale.—On
August 15, 1898, $14,000 4 school bonds were awarded to the
State Savings Bank of Ann Artror at 103'148.

Belleville &111.) School District.— Bond co!,".—Oa August
19, 1898, the $17,.300 47 refunding hoods were awarded to
West & Fink. Belleville, at 1 4'25. Following; nre the bids :

Wo»t & Fink. B TlerUle. 011(3 75 Trowbriiige, MacDonald &
Christopher Schaefqr.Seller. H)<0  Slvor Co.. ChtatpM $17/0(1 00
Mason. Lewis jt Co.. Chicago. n Faris n. Leach i «o0.f$1?.000) i2,367 00

Scoeonjtood & Muter. Cim-tn. 17>23 _  Dtm*Id*oa Bond & Stock Co.
N.W. Harris &Co.. Chicago.. 17.76340  ($12.000)....c.ccccc. eroererreesne. 12,169 TO
First Nat. ILiitk. BelloviJK* .. 17 jWernse&Oiecfctn n $12/00) 12.00250

Belleville Sar.Bk,, BeUovllle. 17 X)TW. J. 11are? A Son.%, Clevo... 17.500 00

Principal will mature September 1. 1918 For description
of bonds see chronic1e August 6. 1893, p. 234.

BelleTiic, Pa.—Bond sale.—On August 23, 1898, $48,000
4? sewer bonds were awarded to Willlam M, Bell A Co.,
Pittsburg, at 103 08. Bonds mature on October 1 as follows:
$2,000 yearlv from 1914 to 1920, inclusive; $8,000 in 1931,1922,
1923, and $10,000 in 1924,

Boonville. Mo.—Temporary Loan.—The city hasnegotiated
a loan of $0 0 with local banks. Lian matures Jan. 15, 1899.

Braddock. Pa.—Roads voted.— By a vote of 215 to 13, the
borough on August 23, 1893, authorized the issuance of over
$80,000 water-works and street improvement bonds

Brazoria County, Texas.—Ronds -Approred.- On August
16, 1898, the Attorney-General approved for registration
$ 0,000 bridge bonds.

Bnffalo, N. Y.—Bond offering.—Proposals will be received
until 12 m., September 6, 1898, hv Erastus C. Knight, Comp-
troller, for $466,003 54 3'  registered tax loan bonds, as au-
thorized by Section 113, Title 4, Chapter 105, Laws of 1891
Securities bear date August 15, 1898. Interest will be pay-
able February 15 and August 15 at the office of the City
Comptroller, or at the Gallatin National Bank, New York
City. Principal will mature August 15,1903. A certified
check for if of the amount of bonds bid for, payable to the
City Comptroller, must accompany proposals. Check must
he drawn on some incorporated bank or trust company.

Bunker Hill, 111—Bond sale.—The city sold last month
to N. W. Harris & Co,, Chicago, the $6,900 5; 5-15 year
(optional) electric-light plant bonds which were recently
authorized by the City Council.

Burlington, Yt.— Loan Will Not Be Negotiated,—We are
advised that the $10,(00 loan which was recently authorized
was found to he unnecessary, and the money" will not be
borrowed.

Caldwell County (P. 0. Kingston), Mo.—Corrected Bond
offering.— INn the chronicie 0f August 13, 1898. p. 335, we
stated that this county would offer for sale oa Sep-ember 5,
$18,fOO 6T court-house bonds. We are now advised that the
amount of bonds to be offered for sale at that time has been
reduced to $13,500, the -8-1,500 bonds maturing on May 2, 1899,
not being offered for sale.

Cambridge, Ohio.—Bond sale.—The following bids were
received on August 22,1893, for $7,413 5)0 sewer bonds ;

- . Premium.T . Premiuin-
S. Kubn & Sons, Clnoimiati....... $304 37 i Seasongood & Mayer, Cintin....$335 *0
W.J. Hayes & Sons, Cleveland, 3S000 s. A, Kean. Chicago.... ... 22240

The Lampracht-.Bros.Co-.Clave. 363 60 IBriggs. Smith €Co.. Cinetehati. ¢700

Bonds mature one-tenth annually. For further description
of bonds see Chronicle August 6, 1898, p. 284.

Bond Offering.— Proposals will be received at the office of
T. R. Desehn, City Clerk, until 13 m. Sept. 24, 1898.fo r $9,009
4)£7 sewer bonds and $9,00.) 4) <7 street-paving bonds. Secur-
ities of both the above issues will be in denomination of $1,000,
dated Sept. 1, 1898 ; interest will be payable semi annually.
Principal will mature Sept. 1, 1923. Bonds are issued pursuant
to sections 2835 and 2837 of the Revised Statutes of Ohio and
of ordinances passed Aug. 8, 1898, authorizing the issuance of
said bonds. The two issues must be hid for separately.

Camden School District No. 1, Oneida County. N. Y.—
Bond Sale.—On August 23, 1898, the $8,C00 47 bonds were
awarded to the D. G. Dorrance Estate, Camden, at 102'0625.
Following are the bids:

D.G. Dorruceo linden W.UWO0O01C. H.White AOd,Ne*r York .*8,04500
Oswegh Co. S»v. Bk., Oswego., 8,10080] Benwell & Kvcritf, New York. 8/14 40
l.*aao'W. Sherrill. Po'fcoopsio.. *,11/on" S. A. Kean, Chicago............... 3,010 00
R. <é'.T\/Inltb & Co.. New York.. 8,07500 |\V. Holman Cary. New York.. 00

Bonds mature $1,000 yearly on September 15, from 1S9 to
1906, inclusive. For further description of bonds see Chron-
icle August 20, 1898. p. 387,

Canyon Creek. Lewis and Clarke County (Mont.),
School District No. 30.-Bond Offering.—Proposals will be
received until 10 a m., September 7, 1898, by the School
Trustees of this district, at the office of the County Treasurer
for $800 fi)f coupon bonds. Principal will mature in 1918
subject to call after 1903,

Carthage, Mo.—Rond Oa ring.—Proposals will be received
until 12 M, September 10, 1898, by R. Lundy. City Clerk, for
$25,000 refunding court house bonds. Securities’ will be in
denomination of $500, dated Angust 1, 1S93; interest will be
payable February 1 and August 1 at the Continental National
Bank of St. Louis. Principal will mature August 1, 19U,
subject to call $3,000 yearly after August 1, (903, and $10,000
after August 1, 1908. These bonds are issued under the pro-
visions of Section 835, Article 1, Chapter 21. Revised Statutes
of Missouri, amended in 1897, page 39, Laws of 1897. We are
advised by the City Clerk that there is no controversy or liti-
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gation, pending or threatened, affecting the validity of this
issue.

Cleveland, Ohio.—Bond sale.—On August 22, 1593, the
figo \fOO 40 water-works coupon bonds were awarded to Esta-
brook & Co.. Boston, at 113-91. Following are the bids:

US'el BampreeM Bros. Co., Cleveland .113-05
113*So Denison.Prior k Co.,Cleveland..Ho 2?
German 2sat. Bank. Cin .113*7-, mSeasong00&k Mayer, Cincinnati107-52
EdQld A~e S.s:B. Co.,Cleve....113*13i

Principal will mature October 1, 1925.
bonds see Chronicle .July 16. 1r93. p. 137.

Columbos, Ohio.- Bond Imte Recommended.—At a meet-
ing of the Board of Public Works ordinances providing for
the issuance of 15.500 Third Avenue improvement bonds and
$3,50 t Marshall Avenue bonds were recommended favorably
to Council.

Crafton (Borough), Pa.—Bond sale —On August 23,1898.
Ihe $16,<00 41 coupon funding bonds and $3,390 \% coupon
sewer bords were" awarded to Robinson Bros., Pittsburg, at
102-03. Following are the bids:

SobiUSh.n Bros.. Pi'tsbnrs 102*03 j 3L Bell 4CO- _100*T7
MetroiX'fifan Xat. Bk.-Plttcimr". 102 00 >Mercantile Trust Co.,Pittsbnrg.1<§'275
James Careutilers. Pittsburg-.. .101*10 f

Bonds mature 82,000 on September 1 of the years 1901,
19(4. 1907,1910, 1913, 1916. 1919, 1933, 1925 and $1,500 Sep-
tember 1, 1928. For further description of bonds see Chkos-
Icxe Angus’ 13, 1898, p. 835

Danville, >a— Bond sale.—As stated in the Chp.oxicle
at the time, the city on February 23, 189S, sold to Sperry,
Jones & Co., Baltimore, at private sale, $100,001 4)47 O year
bonds at 101 85. These securities are issued for municipal
purposes, ana are son-taxable. The bonds were delivered
$85.(00 on March 31. $5.(00 on May 11 and $10 000 on July 1.
The sale recently alluded to in some of the papers was this
last deiivery of $ 0,C00.

With the amount $100,01 @received from the above sale
and that from the sinking fund the city retired the follow-

in%ibonds:
fitSVOrHv -Jnrn- THifin
R, o
B5%e,. DabTBtebSids Cern-SSelSiSit;;
Dayton- Ohio.—Boad Oftexring.—itsport® state that pr:
sals will be redweired until 12 M.. September 2ft 1: j-
j4s Utiee bonds and $50,i»j 0 storm water se-

JESst&TrooE k i.0-Biito
Adams k Co.. Boston..

For description of
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De Sol;5 Mo. —Bonds Proj.rornd.--The City Council has

cle-' esjnsu
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Ei%ria. Ohio.— Bin >s kK August 24. 1838 W.

Hayea- & Clevelarsi. 'iYexe s, Trardad the %1'0,vOr 5
water'works c‘jnstraction be 108**3and the#45, 3 b
water-wor*5 purchase bom- at I1i'Sc, Folluwisg ax—
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stated, that the city was being bonded for more than 57of
the assessed valuation, the legal limit.

Fresno County (Cal.) Bowles School District—Bond sale.
—The district has awarded to P. T. Bowles $1,500 67 gold
bonds at 102. Securities are in denomination of $300 and
mature one bond yearly from 1900 to 1904, inclusive.

Fresno County (Cal.), Fresno Colony School District.—
Bond Sale.—The district recently sold $5,000 77 bonds to the
First National Bank of Fresno dt 1(7 038. Bonds are in de-
nomination of $500, and mature §1,000 yearly, from 1905 to
1909, inclusive. Principal and interestwill be payable in gold.

Fresno County (Cal.) Herminghaus School District.—
Bonds Not Issued.—We are advised that the $1,500 bonds of
this district recently authorized were not legally prepared,
and the bonds were canceled,™

Galesville, Minn.—Bondi Voted.—By a vote of 108 to 25,
the citizens of this place have authorized the issuance of
$3,000 water-works bonds.

Gaylord, dlinn.—Bond sale.—on August 16, 1893, the
$5,0(0 65 electric light bonds were awarded to the Minnesota
Loan & Trust Co., Minneapolis, at 106-052. Bonds mature
$500 yearly on September 1, from 10)1 to 1910, inclusive.
For further description of bonds see Chronicle, July 30.
1898. p. 240.

Grand Rapids (Tillage), Minn.—No Bond Issue. —This
village has had under consideration the issuance of $20,000
of binds, bnt we are advised has finally concluded not to
;issue them.

Great falls, Mont-— Bond offering.—This city will sell at
public auction at 10 a. m. on September 22, 1893, $375,00) 5%
coupon water-works bonds. Securities will be in denomina-
tion of $1,000; interest will be payable at the office of the
City Treasurer, or at the option <f the holder, at some bank
in New York City, to be designated by said City Treasurer.
Principal will instore”12-5,090 on July 1in each of the years
1908, 1913 and 1913. Etch bidder is required to deposit with
the City ireasnrer a certified check or cash to the amount of
§8,750. © C. H. Clark is the City Clerk,

Ga.— Bond Offering.—Propo-
sals will be received until 10 a. in. October 8,1895, by the
-Secretary arid Treasurer, tor 31-).((I) fiy water-work-: bonds,
Securities are in denominations of $59j and $1,00). dated No-
vember 1. 18-3 Interest will be payable January 1and July
1 at the Mayor's effite. Principal will matare $1,000 yearly
on November 1, from 1906 to '9)7. inclusive, and $2,900 on
Jao. 1, 12®). A certified cheek for 5j of the amount of bid
must accompany proposals. These bonds were authorized by
a rote of 177 to 06 at the election held August 9 1898, James
B. Williams Is the Mayor of Die city.

Grove City (Borough). Pa,— Bond Stic,—This borough re-
cently sold the 613,0-0 4: w::er bonds to Parian, L -ash&
Co., New York City, at par. Interest will bs payable semi-
annually »t the First National Bank of Grove "City, and the
principal wisi mature $3,'0) in 1918, $1,0.0 in 191j, $4,000 in
1923 and $4,000 in 1933.

Hoboken, N. J.—Bond sale—On August 24, 1698. 850.000
47 30-year paving bonds were awarded to N. W. Harris &
Co., New York, at 1(6-43. Following are the bids:

X w..C.J-jae=Cu.. X«jr Vori_ ,105-878
eaws;!; + Brens,t, St;?r York... 10*5*0%11— R%%%%@Eﬁﬁeélérar&eeﬂm?%

Holyoke, Mass.—7empyrary Loan —The city has negoti-
ated a 6 moiiT: T loan of $50,000 at a little above 37.

Houston, Texas— News Regarding Bonds.—We are ad-
vised that the issuance of -5.5,000 bonds for street improve-
ment and school purposes is merely being considered. The
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.The $150 Ov >bonds mature $10.0)) yearly on July 1 from* motion was made by one of the Aldermen and referred to the

1909 to iti-iS, includve, and the $15,0)0 bonds mature $10,0)0
yearly on July 1 from 1924 to 1927, inclusive, and $5 0(0 July
1: 1928 For further description of bonds see Cheojucxe
Ang, 0. 1898. p 2;5.

Fayette County (P. 0 Lexington), Ky.— Bond Election.—
At an election to be held in November, 1898. the question of
issuing StOO.u,) 47 county bonds will be submitted to a vote
of the people. Interest will foe payable in New York City.
The date of issue and other details are not yet determined.

Fayetteville. Tenn.— Bond Election Postponed.—Local
papers state that the election to vote on the question of issu-
iIng $30 090 5: 10 2-1-year notional, water-works bonds has
been postponed until after September 1, 1803. The election
was originally called for August 27, 1898.

Freeburg. 111.—Bond sale.— The city has sold the $60) 5s
water-works oonds, recently authorized. They are in de-
nomination of $100.

Fremont. Ohio.—Bond oOffering.—Proposals will be re-
ceived until 12 M. September 5, 3696, by the Finance Com-
mittee of toe City Council for not more than $5,009 4.7 street
improvement bonds. Securities are in denominations of
from *100 to *560 dated September 1, 1898. Interest will be
payable April 1 and October 1. And the principal will ma
tare as follows: $400 April 1. 1899. 6100 October 1. 1899. and
$85 leach April 1and October 1 from April 1, 1900, to Oeto-
ber 1,190i, tncltxaive. A d-posit of $150 in money or by cer-
tified check will be required with each proposal. Securities
are issued pursuant with sections 2704 and 2705 of the Re-
vised Statutes of Ohio.

Freeport, ill.—Bonds Beatmrded.—On August 13,1898,
the ci r re-awardethe $35,'5557 i lrear city hall bonds to
Mason. Lswis ec Co., Cnicago. at 113. These bonds were
originally awarded to the German Insurance Co. of Free-
port, as stated in the Chrovicte August 13,189$, but were
-afterwards refused by that company, on the ground, it is

j Finance Committee, which committee has not yet reported in
|the matter.

Bond Sale.—On August 20, 1698, the $101,000 57 40-vear
street-improvement bends were awarded to w. 3. Hayes &

j Sods, Cleveland, a: 105-317, Following were bids received :
LamprecDt Blrcozoid,(:(:le;,gSt 11?%(3}](-)71 entlise?'niAcP& y ko I(é(é@(iylerei(%_ﬁ%

Hudson, N. T.—Bon I sale.—On August 22, 1893, the $10,-
0(0 47 10 year refunding water bonds were awarded to the
Hudson City Savings Institution at 105-15. For description
of bonds see Chronicle August 6,1893, p. 385.

Hudson County. N. J.—Bond Sale.—On August 19,1893,
the §25,050 4 7 new bridge bonds were awarded to the Provi-
dent Institution for Savings, Jersey City, at 103-29. Follow-
ing are the bids :

Pr.j". In*, for_Sar.. Jersey (_:ity-AJ03*23' Weltergfati_ﬂgton &C%Aw ew YoFinf@ﬁgg
T>anl A- Moran k Co , Sttvr York. 10201) S. A K&yh iso erieok ... 103*00

Bends mature $2,000 yearly from January 1, 1800. to Jan-
uary 1, 1912, inclusive. For description of bonds see Chron-
icle, August 13. 1-393 p. 335.

Hyde Park, Mass.—Bond Oderir-g.—Proposals will be re-
ceived until 7:30 p. ii , August 29, 1898, by Henry S. Banton,
Town Treasurer, for $15,00) 47 Library Building bonds. Se-
curities are dated May 1, 1S98: interest will be payable May
land November j. Principal will mature yearly on May 1
as follows: $2,000 from 1699 to 1903, inclusive, and $1,000
from 1904 to 1918, inclusive. These bonds have been examined
by Messrs. Storey & Thorndike, and the validity of the issue
confirmed.

Jersey City, N. J.—Bond Offering.—Proposals will be re-
ceived at 1 p. 3i.. September 7, 1t 96, by the Clerk of the Board
of Finance, in open meeting for$150,0-047 gold coupon free
publiclibrary bonds. Securities are issued pursuant witn an
Actor the Legislature approved April 1, i-ti, and supple-
ment and amendments thereto approved March 21, 1805,
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March 10, 1893, and April 13,1897. Bonds are dated April 1,
1*98, and are to lie delivered to purchaser October 1, 1893
Interest will be payable April 1and October 1, and the prin-
cipal will mature'April 1,1928. A certified check drawn
upon an incorporated bank or trust company to the order of
the City Treasurer of Jersey City for 2t of the par value of
the bonds bid for must accompany proposals. Bonds are
exempt from taxation.

Jewett (Leon County, Texas), School District.—Bonds
Approved.—The Attorney-General on August 19, 1898, ap-
proved for registration $3,000 school house bonds.

Johnston, N. Y.—Bon la voted —At the election held
August 25, 1898, the issuance of $75,000 bonds was authorized
for the payment of claims for damages sustained years ago,
when the city built its water-works.

Jones County. Texas.—Agreement in Regard to Bonis.—
The matter of the $10,030 funding bonds of this county has
been settled by an agreement which was made last month
between the county officials and the holders of the bonds, the
Matagorda County School Fund. Tire latter agreed to re-
tain the bonds and credit 1? interest on each coupon, thu3
making the securities bear 5i interest instead of 6£. See
Chronicle May 7,1898.

Joplin (Mo.) School District.—Bond Fate.—The district
has awarded to Seasongood & Mayer, Cincinnati, the $2,500
6; 5-20 year (optional) bonds at 106'48.

Keesville (Village). N. T.— Bond Offering.—Proposals will
he received until 4 p. m . August 30, T888, by C. M. Hopkins,
President, fora $1,000 4, semi-annual coupon bond dated
September 1, 1898, payable to hearer September 1, 1908, both
principal and interest being payable at the Keesville National
Bank. This bond is issued for the purpose of refunding
water bond No. 12, maturing September 1, 1898.

Kingwood, W. Ya.—Bond Sale.—On August 18, 1898, the
$10,000 5: side-walk and electric-light bonds were awarded to
the Board of the School Fund of West Virginia at par and
accumulated interest. Other bidders at par were S. A. Kean,
Chicago; W. J. Hayes & Sons, Cleveland, and Kane & Co.,
Minneapolis. Principal will mature August 5,1923, subject
to call after August 5, 1908. For description of bonds sse
Chronicle July 30, 1898, p. 241.

Knoxville, Pa.—Bonds Vvoted.—At the election held Au-
gust 23, 1893, the issuance of between $10,000 and $14,000
water-works bonds was authorized.

Lake Odessa, Midi.—Bonds Voted.—By a rote of 204 to 29,
the citizens of this village, on August 16, 1898, voted to issue
bonds for water works.

Lanesboro, Minn.—Bond sale,—Oa August 17, 1898, the
$7,000 5£ water-works extension bonds were awarded to J, D.
Cleghom & Co., Minneapolis, at 103 071. Following are the
Jt.‘ Ilgj.(siiej?liorn &no.,Miime,lis.$7,215 00 Kane & Co., Minneapolis....... $7,075 00
Mason, Lewis & C Coicauo-. 7,234 25 Mlnneapolls Loan & Trust Co,,

Nat Farmera' Bk. Owatonna. 7,115 00 Minneapolis . 388; gg

Farson. Leach k Co., Chicago. 7.103 01 S, A Ream Chicago .
J.C. Norton. St. Pau ... . 7.03225 W. Hayes&Sons (Iess $05) Par

Interest will be payable at ths Village Treasurer’s office,
and the principal will mature $1,000 yearly on July 16 from
1904 to 1910, inclusive.

Laurel, Md.— Loan Not Authorized.—It has been reported
that this city was authorized to borrow $1,000. ITponinquiry
we learn from Mayor Phelp3 that the report is incorrect.

Leonia (Borough), N. J.—Bond Offering.—Prop asals will
be received until 8 f. m. September 7, 1893, by C. Christie,
Mayor, for $3,500 5% coupon fire department bonds. Securi-
ties will be in denomination of $00): interest will be payable
March 1and September 1 at Citizens' National Bank, Engle-
wood, N. J. Principal matures $500 yearly from 1903 to
1909, inclusive. Bonds are authorized by special election and
by Borough Council. The borough has no other debt. As-
sessed valuation for 1898 is about $600,000; population about
809.

Le Roy (N. Y.) School District No. 1.—Bond offering.—
Proposals were asked for until 7p. m. yesterday (Aug. 26,1898),
by the Board of Education at the office of the Clerk, Harry H.
Falkner, for $8,000 V bonds. Securities are in denomination
of $1,009; interest will be payable May 20 and November 20.
Principal will mature $2,000 yearly on the 20th day of No-
vember from 1900 to 1908, inclusive. At the time of going to
press the result of this sale was not known.

Liacolu, Neb.—Bond sale—As recentlv stated in the
Chronicle, $15,000 of the issue of $139,500 4vpi refunding
bonds were sold to private parties at par. We are now ad-
vised by the City Treasurer that he has sold $33,000 more of
this wane, also at par.

Los Angeles, Cal.—Bond offering.—Proposals will be re-
ceived by C. H. Hance, City Clerk, until 10 a. m. September
19, 1898. for $150,000 Fire Department bonds, $28 000 bridge
bonds, $10,000 park bonds and $169,000 tunnel bonds. The
Fire Department bonds are to be serial and are to be divided
into five blocks of forty bonds each, the bonds of three of
said blocks to be for the sum of $1,000 each, the bonds of one
of said blocks to be for the sum of 8509 each and the bonds of
the other of said blocks to bB for the sum of $250 each. One
bond of each block will be due and payable annually. The
bridge bonds are to be in one block, forty in number and
serial in character, each for the sum of $57/5. One of said
bonds will be due and payable annually. All of above bonds
will bear date of July 1, 1899, and interest at the rate of 4%
per annum, payable in gold coin January land July 1 at the
office of the City Treasurer.

The park bunds are to be in one block, forty iu number,
serial, each for the sum of $250. Oae of said bonds will be
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due and payable annually. Slid tunnel bonds are to be 160
in number, serial, and are to be divided into four blocks of
forty bonds each, said bonds to be for the sum of $1,090 each.
One bond of each block will In due and payable annually.
All of the above park and tunnel bonds are to be dated
August 1, 1898, and to bear interest at the rate of 44 per
annum, payable February 1and August 1 in gold coin at the
City Treasurer's office.

Proposals will be received for the entire issues of each of
said kinds of bonds or for one or more of the blocks of sai |
bonds. Each proposal must be accompanied by a certified
check payable to the City Treasurer and in an amount equal
to 32 of the total amount bid.

Los Angeles County (Cal.), San Fernando School Dis-
trict. —Bond site —Tne district sold last mouth to the Oak-
land Bank of Savings $1,50!) 67 15 year bonds at 102'83S.

Lufkin, Texas.—Bonds R gistered.— Oa August 19, 1893,
the Comptroller registered $10,001! water-works bonds.

McKee's Rocks, Pa.—Farther Details Regarding Bonds.—
The $40,000 of bonds which we noted as authorized in last
week's Chronicte are for the following purposes: Sewer
bonds, $10,000 ; street-improvement bonds, $15,000, and re-
funding floating debt, $15,000, Securities will bear o% in-
terest, payable at United States National Bank of Pittsburg.

Malta (Village), Ohio.— Bond sale.—Oa August 20, 1898,
the $10,000 5% street-improvemont bonds were awarded to J. C.
Bolen, Zanesville, at 102 51, Following are tha bids:
<1 C. Rolan,Zanesvllle............ *10,251 00 |S. A. Kean, Ohioaffo..

w. .1 Hayes&Sons Clove... 10,572 00 A. Offord McConnelsviile (2
E,” "M. Stunborrr, MeConneUv. 10,351 00 | bonds).c..mooerrveeemmrresrrerrenens

The bonds were awarded to Air. Bolen, as bis bid was the
only one according to specifications. Principal will mature
$500 each six months from March 1, 1995, to Sept. 1, 1914.
For description of bonds see Chronicle July 16, 1898, p. 138.

Manitowoc, Wis.— Bond sale.—Oa August 15, 1998, the
$15,009 4147 harbor improvemmt bonds were awarded as
follows: Farson. Leach & Co., Chicago, $12,500 at 104*02 and
Fred. Schutte $2 509 at an average price of 105708. Follow-
ing are the bids:

Farsou, Leach & Co.. Now York 104’03 IKane A Co., Minneapolis

Mason, Lewis A Co.. Chlca? ...... 10393 S. A. Kean. Chlcago

W, J. Hayes & Sons, Cleveland. lOB*SllSpltzer&Co Toledo.
Liinorecht Bros. Co., Cleveland.103*5. H. Codin, Chlcago

Manitowoc Saving* Bank ($,500)..103- 40 H Staize, Manltowuc
N. W. Harris & Co.. Chicago._ "~ 103*30

W. Hoiman Cary. Boston___ —101*02

Briggs,Smith & Co.. Cincinnati.. 103*03 Fred. Schulte .......
Denison, Prior & Co.. Cleveland.102*711

Rudolph Kloybolte & Co., CIncin.102'03 |

Trowbrl ige. MacDonald & Nlver Buerstutte,
CoMCincinnati = ....occcovveeees wuvenee 102*47 1 ($500)

Bonds mature January 15, 1906.

Mansfield, Olilo.—Bond oOffering.—Proposals will be re-
ceived until September 12,1898, between the hours of 10 a. m.
and 2 p. m,, for the following bonds:

*7,800 6$ LoxIngton Avenue improvement bonds. Securities will be in denoml-
nations of from $1,000 to $200 each, principal to be payable in five an-
nual inst-ilments.

4,800 6% East John's Street Improvement bvnds. Securities will be in denomi-
nations of from 1,000 to $200 each, principal to be payable in live an-
nual instalments.

750 6% Marion A.venue sewer bonds. Securities to be in denominations of

frmn $200 to $50. principal to be payable iu two annual instalments.

250 Wise Avenue sower bonds. Securities will be in denominations of
from $100 to $50 each, principal to be payable In two annual instalments .

All of above bonds are to ba dated September 12, 1898, and
are issued by authority of sections 2703, 2704, 2705, 2706, 2707
and 2709 of the Revised Statutes of Ohio, and in pursuance of
the several ordinances to improve the streets above named.
Each bid must be accompanied by a certified check on either
of the local banks, payable to F. M. Renay, City Clerk, in the
sum of 10j( of the amount of bonds bid for. Bidders are re-
quired to use tbs form of bid furnished by the City Clerk.

Mason County, Ky.—Bond Election.— An election will be
held to vote on the question of issuing bonds to pay for turn-
pikes.

Massachusetts.—Bond Sale.— On August 22, 1893, the
$1,000,000 3* bonds were awarded to R. L. Day & Co. and
Blake Bros. & Co., B)3toa, bidding jointly at 101*3)9 and the
$3,990,000 viph bonds to the same firms at 110459. Bonds
mature as follows :

*1,000.000 3* bonds due April 1,1928. |*1,500,000 bonds due May 1, If-23,
300,0008 )« bonds flue April 1,192-i. I 1.100,0003sa* bands due July 1,1839.

For farther description of bonds see Chronicle last week,
p. 389.

Mayville, N. Y.—Bond sale.—The Farmers’ & Mechanics’
Savings Bank of Lockport has been awarded $1,200 4% water
bonds at par.

Meadvilie. Pa.— Bond oOffering,—Proposals will be re-
ceived until 8 i* m. Aug. 31, 1893, by the Sale *t and Common
Councils for the whole or any part oE the $L53,000 4;{ bonds is-
sued by the city for the purchase of the plant, works and
property of the Meadville Water Company. Securities will
be in denomination of $1,090, dated October 1, 1898. interest
will be payable April 1and October 1at the office of the City
Treasurer. Principal will mature October 1, 192 subject to
call after October 1, 19)3. These bonis are duty authorized
by acts of Legislature of 1874, 1889 and 1891; also by city
ordinance No. 554; and are free from State tax. The city
has made provision for the payment of the principal and in-
terest of this issue by the passage of an ordinance providing
for an annual tax of five, mills, beginning on the first Monday
of April, 1899. E, W. McArthur is Mayor of the city.

Mercer County, Ohio.—Bond sale,— Spitzer & Co., Toledo,
have been awarded $14,501  roal bonds at 110*151.

Mercer, Pa.—Bonds Void.—At the election held August
23, 1898, the issuance of $3,000 sewer bonds was authorized
by a vote of 186 to 17.

.*10,101 25
1,005 00

............. 102*20
...102*00

500....
Manitowoc

102*25
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Missonri.—Bonds Registered.—The State Auditor recently
registered the following bonds :
$200 S3 bond* of Pulaski Co. School District No.6, 36,13. dated Aus. 1, | HRa.
700 63 bonds of Jasper Co. School District No.3, 30, 32 and 33. dated Ausr. 1,
1*98.
4,000 63 bonds of M mat Maria.li School District, Harrison Co., dated Aug. 10,

500 3? bonds of Henton Co. School District vo. 3, -10. 20. dated Aug. 15, 1*98.
300 6f- and 85 bonds of Benton Co. School District No. 2,11, 20, dated Aug. 9,

3,250 63 bonds of Barry Co. School District No. 2, 22. 28. dated Aug. 1.189?.
150 63 bond Adair Co. School District No. 5. 63, 7, dated Seir. 1, 1898.
700 63 bond* of Jackson Co. Seh >0l District No. 3. 4", 3*2. dated An:. 20, 1898.
400 bonds ->fG 1try Co. School District No. 1, 62, 31, da ed Sept 1, 1898.
500 K'i non is of Oregon Co. >cho < nistrict No 3,23.8.dated Aug. 8. 1"0S.
200 6)4% bonds of Adair Co. School District No. 2, 63.17. dated Sept. 1,1898.

Mitchell County, lowa.—Bond sale —On August 20, 189S,
the Osage National Bank were awarded the §10,0i 0 4% fund-
iing bonds and $ 8.0i0 4% refunding bonds at 100813 Fol-

lowing are the bids :
Osage"National Bank for $28,000 43 optional bonds at par and $216 premium.
Geo. M. Bechtel for 128,000 optional bonds at par and $101 premium.
Mason. Lew s & Co., Chicago, for $-8,0i0 6 H% optional bonds at par, less $280
for blank bonds.
N. W . Harris & Co., Chicago, for $27,500 4% optional bonds at par, less $22 for

blank bonds.
W . J. Hayes k Sons, Cleveland, for $28,000 4? optional bonds at par, less (135
for blank bonds.
J. O. Fairleleb for (28 000 optional It bonds at par.
S. A. Kean. Chicaeo for *28,non« optional bonds, par, less 2* for blanks, etc.
Kane & Co.. Minneapolis, for $28,000
after five year., at par and p’emtum of $280,
Denison. Pri <«r& Co , Cleveland, par for $;8,000 I f bonds, to run ten years.
Christian \insert, a premium for (t.COO5? bonds, optional from date.
John S’ruber:. par for $,ul) if bonds, optional from date.

For description of bonds see cnhronicie July 23,1898. p. 191.

Montgomery Co. (P. 0. Rockville), Md.—Future Bond Is
sue.—By an Act of the last Legislature the County Commis-
sioners were empowered and directed to construct a turnpike
from Washington, D. C., to Rockville over the bed of the
old Georgetown turnpike. The Commissioners were em-
powered to bond the county for not more than $25,000. The
lowest bid that the Commissioners have received for the
work was $37,770 from a firm in Washington. The Commis-
sioners were assured by competent counsel that the direc-
tions of the Legislature were obligatory, that it was their
duty to build the road, and that their best plan was to raise
the additional $12,770 by levying a tax upon the county. We
are advised by the County Clerk, W. W. Welsh, that the
$25,000 of bonds will probably be issued in the future, but
that no details have been determined at the present time.

Mount Healthy (Village), Ohio.—Bond offering.—Propo-
sals will be received until 12 m. September 12, 1898, by W. B.
Jones, Village Clerk, for $1,500 6£ (village's proportion) and
$1,043 10 (property owners’ proportion) street improvement
bonds. Securities will be in denominations of $150 and $104 31
respectively. Interest will be payable semi aurually at the
Fourth National Bank, Cincinnati. The $1,500 bonds bear
date September 1, 1898, and the $1 043 10 August 17, 1898.
Principal of each issue matures one bond yearly. Securities
are issued pursuant with sections 2,334a, 2,334b and 2,334c,
Revised Statutes of Ohio, and were authorized by ordinances

Newark, N. 1.—Temporary Loan —Press reports state that
the city has negotiated a $009,000 loan. The city is acon-
tinual borrower of short time loans, in anticipation of taxes
and of payment of paving and eewer assessments, and the
transactions are usually private.

New Orleans, La.—Proposalsfur Liquidation of Claims.—
In tbe Chronic'je August 13, IMH, we stated that proposals
were invited until August 9. 1893, by the Board of Liquida-
tion of the City Debt for the sale of claims evidenced by
financial ordinances and judgments against the city for debts
incurred between 1879 and 1895. inclusive. We are advised
by Mr. R L. Tallis. Secretary to the Mayor, that all proposals
were rejected by the Board of Liquidation, and that there
will be a new advertisement for other proposals, which will
be acted upon by the Board on October 11, 1898. It is the in
tention of the Board not to exchange the bonds for these
claims, but to sell the bonds and apply the proceeds to the
payment of the claims. The Constitutional provision limits
the issue of binds to $259,000, while the outstanding claims
amount to more than $300,000. We append herewith a copy
of the article of the new Constitution providing for the issu-
ance of these bonds:

Artic 1e 313. All surplus revenues of the city of New Orleans from the year
1879 to the year 1895. both inclusive, except the surplus revenue dedicated to
permanent public improvement and to schools, by Act No. 110 of 1890, derived
from the 1 percent tax levied under said Act. shall be turned over by the city
to the Board of Liquidation of the City Debt. Said Board shall redeem all
claims evidenced by financial ordinance or Judgment against the city of New
Orleans, for debts arising and incurred between the years 1*7“ to 1895, both in-
clusive, paymen'-of which lias not herefolore been provided lor out of the
reserve and permanent, public Improvement funds of the city for the years
1893 to 1898, both Inclusive, excepting therefrom the claims for school teachers
for the years 1880 to 1881, payment of which has been authorized by Act, No. 110
of 1890, and is now being provided for by the city, said claims or Judgments to
he purchased on the most reasonable terms offered by creditors within the
period of eighteen months succeeding the dale of the adoption of this Con-
stitution. thH s dd Board to invite proposals by public advertisement, to be
made bi-monthly; provided, any and all bids may be rejected. For the purpose
of such redemption the clty of <ew Orleans, through the Board of Liquidation,
Is hereby authorized to issue bonds to the extent of two hundred and fifty
thousand dollars, bearing four per cent per annum interest, payable semi
annually in such denominations ns may be bysaid Board determined upon,
maturing In fifty years from the date of issue, but subject to redemption by said
Board in the reverse order of their issue at any time after sixty daysln> tice.

Said Board Is hereby authorized in Its discretion to exchange said bonds for
said claims against the city, evidenced by financial orainantes or judgments, or
to sell said ponds and with the proceeds thereof purchase »aid claims; pro-
vided that no sale of said bonds shall be made for less than par.

Said Board of Liquidation shall, at anv time it may bejneoesaary, sell a suffic-

bonds, due in ten years,optional

ient number of the Constitution*! Bonds of the city of New Orleans, now tin
sold, of the issue pr vided for by Act No. 1100f the General Assembly for the
year 1890. and by the amendment to the Constitution of the State submitted to
the people by said Act and adopted at the general election in 1892, to provide
for the payment of Interestor principal of the bonds hereby authorized to be
issued. Whenever the said Board of Liquidailori shall have received from the
surplus revenues of the city of New Orleans, as provided herein, sufficient
funds to meet the Issue of bonds hereby authorized in principal and interest,
the remainder of the surplus revenues so turned over to the said Board shall
revert to the city.

Newport News. Va.— Bond Offering.—Proposals will be re-
ceived until 12 M. September 6, 1898, by J. A, Massie, City
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Clerk, for $40,000 i% i bridge bonds. Securities are in de-
nomination of$50 interest will be payable semi-annually at
the office of the City Treasurer or at the Bank of New York,
N. B. A., New York City. Principal will mature 30years
from date of issue, subject to call after 20 years. Certified
cheek for $1,000. payable to the City Treasurer, must ac-
company proposals and must bs unconditional. All bids
must be made on blanks furnished by City Clerk.

New Sharon, lowa.—Bond sale.—An issue of water-works
bonds recently voted, has been sold.

Nobles County (Minn.) School District No. 10.—Bond
sale.—0Oa August 15, 1893, the following bids were received
for $3,000 5% 15 year bonds of this district:

U. M. Stoddard, Minneapolis, oar, $50 premium and blank bonds free to dis-
trict.

J. C.Norton, St. Paul, oar and $37 50premium.

Kane &Co., Minneapolis, par and $7 50 premium.

Trowbridge, MacDonald & Niver Co., Chicago, par, less $50.

S. A. Keaa. Chicago, par for 6s.

iV.J. Haye3 < Sons. Cleveland, par, less $a2.

J. D.Clighorn & Co., Minneapolis, par and blanks for o”s.

Norwalk, Conn.—Rond sale.— On August 25,1898, $3C0,000

funding bonds were awarded to Farson, Leach & Co.,

New York, at 101TO. Bonds are dated September 1, 1898,
and mature September 1, 1918.

Oakland, Cal.—Bond Election.—An election will be held
October 29. 1898, to vote on tbe question of issuing $320,000
i% 20 year park bonds.

Oakiuont (Borough), Pa.—Bonds Authorised.—At an
election held August 16, 1898, the Borough Council was au-
thorized to issue the following bonds : $41,000 sewer, $16,000
street improvement and $3,000 for redemption of present out-
standing bond*. Details of the issue have not yet been de-
cided upon. The assessed valuation of the borough is $1,-
842,000.

Ocala, Fla.—Bond 1ssue.—The Council has directed the
Trustees to issue $1,500 bonds to improve the electric-light
plant.

Qil City (Pa.), School District.—Bond Offering.—Pro-
posals will be received until 6 p. m. September 16, 1898, for
$45,000 4% coupon bonds of this district.

Osceola (Wds.) School District No. 2.— Bond sale.—Weare
advised that the State School Trust Fund will take the $4,000
loan recently authorized, to bear 4% interest.

Otoe County, Neb.—Bond sale.—Mr. H, R. Christy, Coun-
ty Clerk, writes us that the county had arranged with N. W.
Harris & Co., Chicago, for the sale of $100,000 4% 20 year re-
funding bonds and $55,000 4%% 15 20-year (optional) bonds,
but that the State Board of Lducatioual Lands and Funds,
which held the original issues, refused to accept the money
for them, but took the new bonds at the same figures offered
Fy the Chicago firm, which they had a right to do under the
aw.

Owosso, Mich.—Bond sale.—It has been reported that the
city has resold the $35,000 paving. $15,000 bridge and $1,000
sewer bonds which were awarded on June 30 to Mason, Lewis
& Co., Chicago, but the sale was afterwards declared off. In
reply to our inquiries, Mr. John L. Ash, City Clerk, informs
us iliat tbe Ways and Means Committee think they have
made a sale of the bonds, but the matter is not yet settled.

Paterson, N. 1. —Bond sale.—It is reported that the city
has sold to the Provident Institution for Savings, Jersey City,
$15,000 4t 20 year school bonds at 107T7.

Perhum, Minn.—Bonds Vvoted.—BY a vote of 131 to 19, the
village electorn recently authorized the issuance of bonds for
water works and electric lights.

Pomeroy, Ohio.—Bond sale.—On August 18, 1899, the
$7,000 refunding bonds were awarded to Briggs, Smith &
Co., Cincinnati, at 105'704 for 4 bonds, Following are the
bids:

Brlgga, Smith & Co.

Premium. , Premium.
bonrls).$i03 50 New First Nat. Bk. (5% bonds)..$515 75
Rudolph Klevbolte & Co. (5* INew First Nat. Bk. (*16% bonds) 7550

bonds. . v 71059 Farson. Leach &Co. (5% bonds). 357 00
Sea-GMtfood A Mayer (<% bonds) «6S00 W .J. Hayes & Sons (416 bonds). 29J 00
Seasongood & Mayer bds.) 387251

Principal,will mature September 1, 1918. For description
of bonds see chronicie July 30, 1898, p. 242.

Pomona. Cal.—No Bond Issue at Present.—The City Clerk,
Clarence H, Lee, writes us that it has not yet been decided
to submit the question of issuing sewer bonds to a vote of the
people.

Pomona Township (111.) School District No. 1.—Bond
sale.— This district has sold the issue of school bonds which
was recently authorized.

Prescott, Ariz.—Bond Agreement. —An agreement has been
entered into between the city of Prescott and Hoadley, Turn-
bull & Co., brokers for the sale of the$150,000 0$ 50-year gold
water and sewer bonds which were offered for sale on June
20, 1898, but for which no bids were received. Under the
contract tbe above firm is given 60 days in which to sell the
bonds at par, for which they are to receive a commission of
5L they to pay all expanses relative to the issuance of the
bonds.

Ramsey County, Minn.—Bond sale.—Forty-two bids were
received on August 20, 1898, for the $50,000 bonds. The
State Savings Bank was awarded $14,100 rem aining after
the allotment of $35,900 to individuals, all at par. Bonds
mature September 2, 1908. For further description of bonds
See Chronicte August 13, 1898, p. 337:

Rankin (Borough), Pa.—Bonds Defeated.—On August 23,
1898, the borough voted against the issuance of $20,000 sewer
bonds. The vote was 63 for to 77 against the issue.

Ross County (P. O. Chillicothe), Ohio. — Bonds Re-
awarded.—The $28,000 6# bridge bonds which were awarded
to the New First National Bank of Columbus on July 18,
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1*93, were refused by them on certain technical grounds
The bonds have since been awarded to the Central Bank of
Chillicothe at 107 007. The County Treasurer. Harry S.
Adams, writes ns that the Court decisions on record are all
opposed to the positiou taken by the Columbus bunk. Securi-
ties mature $\000 each sis months from January 15, 1901, to
January 15, 19*3, and $3,000 Jnlv 15, 1903. For description
of bonds see CHRONICLE July 9, 1893,

Saddle River Township School DQStrlct (P. 0. Rochelle
Park), X. J.—Bond sale.-—On August SO 1898, the $8,500 5£
school bonds were awarded to D.m'l A. Moran & Co., New
York, at I''O.i  Bonds mature $500 yearly on September 1
from 1908 to 1909. inclusive. For further description of bonds
see Chronicle, August 20,1898. p. 390.

Sandusky, Ohio.—Bor.d Offering,—Proposals will be re-
ceived until September 10, 1898, for $17,000 A%'1 refunding
sewer and paving bonds. Interest will be payable at the
office of the City Treasurer. Principal will mature 89,000 in
1905 and $8,000 in 1912. A. w . Miller is the City Clerk.

Shamokin, Pa.—Bonds \-~oted—At the spscial election
held Angast 23, 1898, the issuance of $65,000 street-paving
bonds was authorized by a majority of 1,783.

Sharon (Town), Mass.—Bonds Authorized.— This town re-
cently authorized a loan of $3,000, which is to he called the
Sharon Road and School Loan ; 85,000 for road and $3,000 for
school purposes. Interest at the rate of 4% will be payable
March 1and September 1 at a Boston bank. Principal will
mature $1.(100 yearly on September 1from 1899 to 190), in-
clusive. Date of sale has not yet heen decided upon.

Slieradeu, Pn.—Bonds v olet—The borough recently, bv a
vote of 157 to 61, authorized the issuance of $30,000 improve-
ment bonds, according to local papers.

South Omalm. Neh.—Bonds Proposed.—AnNn ordinance is
being considered providing for the issuance of $930 bonds to
pay for the grading of H Street.

Sparta (St. Louis County), Minn.—Bond Offering.—Pro-
posals will be received until 2 p. m., September 9, 1898, by
Clyde Bender, Village Recorder, for $1,75) 0? gold water-
works bonds. Securities are in denomination of $250, dated
August 12, P-98. Interest will be payable semi-annually at
the First National Bank, Duluth, and the principal will ma-
ture August 12, 1908.

RONICLE. Lx VIL.

[Yji.

Tarentum, Pa.— Bond Offering.— The city will sell on
August 31, 1893, at 6 p. si,, $151)1)0 5f sewer binds an 1$9,009,
5< paving bonds. In-erest will be payable at the National
Bank of Tarentum. Principal will mature Saptembar 1, 1928,
subjpet to call after September t, 1903.

Tiffin, Ohio.—Bond side.—On August 20, 1398, tha $15,000
O refunding bonds were awarded to Seasongoid & Mayer,

Cincinnati, at 11305 Following are the bids:
Sea*onsoo<l & Mayor* Olne'.n f :<,;*\ e*n| Now First. N'nt. llk., Columbu*$27t757 50
W.J. Hutch A Sms. clove... ﬂ***r><»0| Rud dph KIaybo»to&Co Cio. 27.750 00
Spltior &Co., Toled 28,198 do | Briggs, Smith" & C>. .0inPin - 27,750 00
Beuisou. Prior & Co.. CUN.» 25«»55 75 ICitucona’' Snv. Bk.. Mumtleld. 27.'02 50
MansfieldSav. Bk. M*nstLId 2s5.0)J Oh Lnmpreaht lim*. c*<t, Clove . 27.500 50
Chos. salts. Tiffin ..27,0 *3011Atlas Nat. Bank, Cinolnoatl. 27.500 00
Tiffin Savings Bank.Tiffin— 2*.b93 00 i Carson, Loach jc Co.,Chicago 27,207 00
Commerc U\ Bank. Tiffin . 27,K00 00 |

For description

Principal will mature September 1, 1908,
of bonds see chronicie August <, 1898, p. 23*

Tivo Harbors, Lake County, Minn. —Bond Offering. -Pro-
posals will be received until 3 p. m. September 12. 1898, by
W. A. Djerr, Village Recorder, for $8,000 Or electric light
bonds. Securities are in denomination of $1,000 and mature
$3,0' 0 yearly from 1900 to 1903, inclusive. Interest, will be
payable semi-annually.

Vfttlsbnrgli, N. J.—Bond sale.—On August 21, 1893, the
$40,000 -ri Ji water plant bonds were awarded to R B. Smith
ft Co., New York, at 106'87. Following are tli - bids :

R. n. Smlth & Co.. N. V.. ! Wtianti & SclileslURUr. X. V... 101-07
Farson. Loach & Co.. N. Y . 1'l.W. Sherrill. Pmnrtilv.eepile 108*977
Benwell A Everitt, New Yo NI W. Harris VCo., New York..108*82
Edw. C. .Jones Co.. New York..104*215 D. A. Moran .t Co., New York.. 103*00
L. W. Morrison, New York....... 104*1141 |Seymour Bros v Co.N.Y. .. 102114

Bonds mature $20,000 in 15years and $20,000 in 30 years.
For further description of bonds see chronicie August 20,
189S, p. 390.

Visalia, Cal.—Bonds Proposed.—The issuance of bonds to
lui.ld water works is under consideration. The matter, how-
ever, has not yet assumed any tangible shape

>Vadley (Town). Ga.—Bond Election.—An election will be
held August 29, 189* to submit to the people the question of
issuing $7,000 school bonds. These bonds, if authorized, will
be coupon in denomination of $510: interest at the rate of Gf
will be payable annually at the office of the Town Treasurer.
Principal will mature $500 10 years from date of issue and
$509 yearly thereafter. George Gf. Johnson is the Town Clerk.

Walker (Village), Minn.—Bonn! offering.— Proposals will
he received until September 4, 1898, at the offics of the Vil-

NEW LOANS.
§750,000
MOBILE, ALABAMA,

Water*Works and Sewerage Bonds.

Mobile, Ala., Aug. 5th, 1898.

Sealed proposals for the purchase Of $?t).f000
W ater Works anil Sewerage Bonds of the city of
Mobile, or any portion of said issue, will be received
by the undersigned until twelve o’'clock, noon, oil
September Iftb, 1808, at whi h time they will be
publicly opened and read.

These coupon bonds will b* in the sura of one
thousand dollars each, to the amount of 8700.000.
and one hundred dollars each to the amount of
$50,000, and will be dated November 1st. 18- 8, pay-
able November 1st. 1938. with interest atfour and
one-half per cent, payable semi annually on the first
days of May and November in each year. Principal
and Interestwill be paid in lawful currency of the
United States of America at the Chase National
Bank, in New York City, and at the First National
Bank of Mobile, Alabama.

The issuance of these bonds Is authorized by Sec-
tion 21 of the Charter of the City of Mobile (Acts of
Alabama, 1896-7, pages 511-80) by a vote of the peo-
ple of Mobile at a special election held on August 2d.
1807, and by resolution of the General Council of the
City of Mobile, approved May 17th, 1898.

Ail bids must bo accompanied by certified checks
for 2 per cent of the amounts bid for.

The rightis reserved to reject any and all bids.

JOHN CRAFT,
A. S. LYONS,
Finance Committee of the General Council of the
City of Mobile. Alabama.

X2,000to 56X5,000

ml7STREET IMPROVEMENT BONDS,
BOROUGH OPHAHUROUCK HEIGHTS,

SEALED PROPOSALS will be received at the of-
fic< of the BOROUGH CLERK until TUESDAY,
SEPTEMBER 0, 1608. for the purchase of §12,000 to
$15,000 4 percent 18to 3i) year bonds, denomination
f 1,000. Bonds will bear date September 1, 185)8; In-
terest payable semi-annually.

Eucb bid roust be accompanied by a certified check
for $300, to be drawn to the order of the Major and
Council, Borough of Ilnsbrouck Height". Deposits
will be returned to unsuccessful bidders.

AD bidsmust be sealed and marked "Bond Bid.”

(e:rllclit()sed in a second envelope, addressed to the

Bonds awarded most be taken immediately after
notice that they are ready for delivery.

Circular containing full information upon appli-
cation.

The rightis reserved to reject any aud all bids.

H. KAIUSDEN,
Borough C ork.

NEW LOANS.
NOTICE OF REDEMPTION,
SALT LAKE CITY.

The City Treasurer will pay athis office, September
first, 1598, the entire issue of $500,000 Salt Lake City
bondsof 1888. Interest ceases Setemher 1.

Ordered by the Council, Aug. 16, 1808.

Legal notice in Salt Lake Papers.

G. H. BACKMAN,

§35 000 |

Lorain County 0..

(Elyria County Seat)
CHILDRENS' HOME BONDS.

Assessed valuation............. ....$18,900,000
Total debt (this issue only). 35,000
Population, OO 000"

Price audéartlculars upon application.

GS. SMITH & CO.,

Ohio.

35 East Third Street, - Cincinnati,

Los Angeles” Tiaction @)

1st Mortgage 6£ 20-year Gold Bond*.

Total issue $250,000.
First Mortgage at $14,000 per mile.

Not earnings for 28 months of operation, $09,986 09
equivalent to 12# on the total isbuc of bonds.
Population of Los Angeles 103,070.

Send for full description of property.

E. H. ROLLINS & SONS,

19 Milk Street, Mow*.

MASON, LEWIS <4 CO,,

BANKERS,
67 Milk Street, Boston,
171 La Salle Street, Chicago,
OFFER FOR SALE:

Boston,

State of MuManIlusett*
Emitehenter, N,
|-Istst0uhr|ry (J0|Itl
Stowe. Vt..........
Reno County,
Lake County,
Moraeuce,

qoin BN
=3 %3

ER

And Other Desirable Securities.

CHRONICLE VOLUMES FOR SALE.

WILLIAM B. DANA COMPANY, 76 PineSA.N.Y

INVESTMENTS.

UNITED STATES

3" Bonds
BOUGHT AND SOLD.
L. DAY & CO.

40 W ater Street,
1 Broad Street, New York.

ADAMS & COMPANY,

BANKERS

DEALERS IN

INVESTMENT BONDS,

Members of Boston Stock Exchange.

R.

Boston.

No. 7 Congress aud 31 State Streets,

BOSTON

Government and

Municipal Bonds
BOUGHT AND sOLD.

\PIIRAISKMENTS MADIt OR QUOTATIONS
IURN1S1IED FOR TUB PURCHASE, 8ALB, OR
SXCHANGB OB ABOVE SECURITIES.

N W HARRIS & CO.

31 NASSAU 8T, (Bank of Commerce Rldg.)

Blodget, Merritt 8c. Co.*

BANKERS,

16 Congress Street, Boston.

' STATE, CITY & RAILROAD BONDS
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lage Recorder, M J. Qnam, for $6,030 water-works bonds.
Interest will be payable semi annually. Bonds will be issued
in denominations to suit purchasers, and principal will mature
in 1908.

Warren Township (P. 0. Barnesrille), Ohio.—Bond sale.
—On August 23, 1898, $5,000 road improvement bonds
were awarded to Henry E. Alexander, at 102'52. Following
are the bids:

i Seasongood A Maver, Cincin..$5,07(5 25
$5,126 00 ! Lamprecht Bros. Co.. Cleve.. 5,002 50
First Nai. Bank, Barnesville.. 5LCPon JW. .J. Hayes & Sons. Cleveland 5,054 00
S. Kuhn & Sons, Cincinnati___ 5,083 75 i 5,0il 50

Securities will be in denomination of $500 ; interest will be
payable March 1 and September 1. Principal will mature
$500 yearly on September 1, from 1899 to 1918, inclusive.

Wellston, Ohio.—Bonds to Be Issued.— The city will issue
about $8,000 street-improvement bonds in October.

Winona (Minn.) School District,—Road offering.— Pro-
posals will be received until 7:30 . m. September 2, 1898 by
the Board of Education, for $15,000 44 city school bonds. Se-
curities will be in denomination of $1,0 O, dated September
15, 1898; interest will be payable March 15 and September 15
at the office of the City Treasurer. Principal will mature
$5,000 yearly on September 15 from 1915 to 1917, inclusive.
Each bid must be accompanied by a certified check or its
equivalent in the sum of $500. The bids are to be opened at
the regular meeting of the Board of Education in the High
School Building at the above hour and date. James M. Cole
is Clerk of the Board.

Woodson County, Kan.—Bonds Defeated.—At an election
held August 16, 1898, the proposition to issue $10,000 court-
house bonds was defeated. It is stated that petitions are
being circulated calliug for another election.

Worcester, Mass.—Loan Negotiatexl—This city recently
negotiated a $200,000 4% street aul bridge loan with Window
& Allen, of Worcester, at 106'25 and accrued interest. Prin-
cipal will mature April 1, 1907. No circulars were issued
calling for proposals for this loan. It has been reported
that the city had also sold an issue of $150,000 water bon is to
the same firm. The City Treasurer, Win. S. Barton, writes
us in reply to our inquiries, that he has received no instruc-
tions regarding tmir negotiation.

INVESTMENTS.

# 5 0

City of Cincinnati
3y2%20-40 vear Water-Works sonds

Briggs, Smith & Co., Cincin—

' M i0o o0

SIVANXAH,

Nine years practice in Alabama.

Price and fullparticularson application.
FOR SALE BY
Kudolph Kleybolte & Q,

BANKERS.

35 Nassau Street, New York.

PUBLIC SECURITIES

Francis Ralston Welsh

THE CHEONI1CLE.

INVESTMENTS.
W. Hampton Wade,

ATTORNEY-AT-LAW,

Corporation Law a Specialty.
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Youngstown, Ohio.—Bond OJering.—Proposals will he
received until 2 p. M, September 5, 1898, at the office of the
City Clerk, F. C. Brown, for $950 s» Park Place sewer bonds
Interest will be payable semi annually at the office of the
City Treasurer, aud the principal will mature $200 October 1
1901, and $350 yearly on October 1, from 1901 to 1903, inclue
sive. Purchasers must be prepared to take the bonds noe
later than September 10. 1898. The bids must be for each
block of bonds separately. Bonds are advertised in accord-
ance with the ordinances passed in Council authorizing the
sale and issue of slid bonds.

Proposals will also be received until 2 p. m., September 19
1893, By F. C. Brown. City Clerk, for the following 5% bonds:

$20,000 for pavinv_of Scott Street. Principal will mature $3,000 vearlv on
October 1. from 1900 to 1909, inclusive. yeany on

1,500 for grading and improving Seneca Street. Principal will mature *300
yearly on October 1, from 1900 to luoi. inclusive. *
400 for construction of a sewer on EEosrue Street. Principal will mature
100 yearly on October 1, from 1901 to 1903, inclusive

Interest on all of the above bonds will be payable semi-
annually at the office of the City Treasurer. Securities will
be dated September 24, 1898. The bids must be for each
block of bonds separately. The city reserves the right to
issue a less amount of bonds if the above amounts be not
needed. Bonds are advertised in accordance with the ordi-
gange passed in Council authorizing the sale and issue of said

onds.

Bond Calls and Redemptions.

Clackamas Conuty (P. O. Oregon City), Ore.—warrant
cal'.-Jamb Shade, County Treasurer, has called for pay-
ment all warrants endorsed prior to August 10, 1895.

Fort Morgan, Col.— Bonds Redeemed.—On August 18,
1898, the Board of Trustees redeemed §8,000 bends issued bv
this town in 1889.

White County, 111—Rond call.—The County Clerk has
given notice that the following bonds are called for payment
Ootober 1, 1898, at the American Exchange National Bank,
New York City.

*50,000 refunding bond*dated July 1. 1885, issued originally iu aid o' the
Springfield & Illinois Soutneistern Railroad.

10\009 rerunning bonds pated July 1,1885, issued originally in aid of the Ev-
itnston & southeastern Railroad. 8 —

82,000 bonds issued in aid of the Cairo & Vincennes Railroad, dated Sept. 10,
1872, and Dec. 2, 187.2.

INVESTMENTS.
Whann & Schlesinger,

MUNICIPAL BONDST

71 BROADWAY, NEW YORK.

GEORGIA.

Six years in Georgia.

TROWBRIDGE,
MacDonald
& Niver Co.

INVESTMENTS. MUNICIPAL BONDS,
SUITABLE FOR Municipal, Railroad and othe> 1st Nat. Bank Bldg. - - CHICAGO
BONDS.

SAVINGS BANK AND TRUST
FUNDS

LISTS MAILED ON APPLICATION

Farson, Leach & Co.

CHICAGO. NKW YORK
100 Dearborn St. .35 Nassau St.

EDWARD C. JONESCO.

DEALERS IS

Municipal, Railroad,
Street Railway and Gas

BONDS.

M unicipal
171 LA SALLE STREET
CHICAGO.

W. J. Hayes & SOE

BANKERS,
DEALERS IN MUNICIPAL BONDS

Street Railway Bonds, and other high-grade In-

M. A. Devitt & Co.,
MUNICIPAL BONDS,

First National Bank Bntiding,

CHICAGO.
GOOD INVESTMENTS

NETTING 5 TO S PER CENT.

828 CHESTNUT STREET PHILADELPHIA.

F.R. FULTON & CO.,

Bonds,

W ashington Warrants, Bonds and Secuii
ties of ail kinds Bought and '8old.

CALVIN PHILIPS,

307-8-9 CALIFORNIA BUILDING,
TACOMA, WASHINGTON.

CHOICE MUNICIPAL BONDS

vestments.

BOSTON, MASS.,

Syracuse.
Y r.YchAnge Piece.

N. Y,

NEW YORK. 1 NASSAU STREET.
PHILADELPHIA - 121 CHESTNUT ST.

MUNICIPAL BONDS.
£. 0. STANWOOD & CO.

ntilKERS,

121 Devonshire Street.
BOSTON.

Rapid Transit R»woy 3s.

Municipal Bonds.

311-313 Superior
rtdilr AMrm. "KIiXXBTIL"

VIUNICIPAL BONDS.

Securities Netting from
ALWAYS ON HAND.
Send for our Investment Circular.

DUKE M. FARSON, Banker,

1.2 Dearborn Street

from SOUTHERN & WESTERN States,
yielding 4 to

ROSENBERGER & LIVERMORE,
Forty W all Street, New York.

William E. Nichols,

13 WALL STREET,

MUNICIPAL WARREWTS.

SEND FOR LISTS!

Cleveland, Ohio,

to 6#

NEW FORK

CHICAGO.
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Insurance.

OFFICE OF THE

ATLANTIC MUTUAL
INSURANCE CO.

NEW York, January 21,1898.
The Trustees, in conformity with the Charter
of the Company, submit the following state-
rnont of its affairs on the 31st of December.

1897:

Premiumson Marino Risks from
letJanuary, 1897, to 3letDe-
cember, 1897 .........ceeieeenne

Premiums on Policies not
marked off 1st January, 1897.

$2,844,038 61

1,047,955 31

Total Marino Premiums.. $3,891,993 92

Premiums marked off from 1st
January, 1897, to 31stDecern-
her, 1897.

lossespaidduring
thesame period.$1,425,630 20

Returns of

$2,653,653 09

Premiums
& Expen's.$684,939 39

The Company has the follow-
ing Assets, viz,:

United States and City of New
York Shook: City Banks and
other StocksS. .o

Loans secured by Stocks and
otherwise

$7,330,895 00
— - 1,157,000 00
Real Estate and Claims due the

Company, estimated at...........
Premium Notes and Bills

ceivable
Cashin Bank..

1,121,500 00

1,026,605 97
286,42412

AMount. ..l $10,922,425 08

Six per oentinterest on the outstanding can
tifieates of profits will bo paid to the LoMe*
thereof, or their legal representatives, on ani
after Tuesday, the first of February, next.
The diminished income yielded on investments
inrecentyears may in the future render neoes-
sary areduced rate of interest on certificates.

The outstanding certificates of the issue of
1892 trill be redeemed and paid to the holders
thereof, or their legal representatives, on and
after Tuesday, the firstof February next, from
The
certificates to be produced at the time of pay-

which date all interest thereon will cease.

ment, and canceled.

A dividend of Forty per cent is declared on
the net earned premiums of the Company for
the year ending 31st December, 1897, for which
certificates will ho issued on and after Tues-
day, the third of May, next.

By order of the Board.

J. H. CHAPMAN, Secretary.

TRUSTEES:

Gustav Amsiuok,
Joseph Agostini,
Vernon H. Brown.

Henry E. Hawley,
John D. Hewlett,
Charles D. Leverteh,
Leander N. Lovell,
James Low,
W.H. n. Moore,
Charles H. Marshall,
George H. Maey,
Frederic A. Parsons,
George W. Quintard,
John L. P.lker,
A.A. Raven,
N. Denton Smith,
Lawrence Turuure,
Paul L, Thebaud,
Anson W. Hard. Christian de Thomsen,
Clifford A. Hand, Gustav H. Schwab,
W illiam H. Webb.

A. A. RAVEN, President.

F. A. PARSONS, Vice-Pres't.
CORNELIUS KLDERT.-a* TUse-Vrafi.
THEO P. JOHNSON.yd tUe-Pres't,

W aldron P. Brown,
W illiam B. Boulton,
Francis M. Bacon,
Charles P. Burdett,
George Cojipell,
Joseph H.Chapman,
James G. De Forest,
W illiam Dogroot,

W illiam E. Dodge,
Everett Frazar,
Edward Floyd-Jones,
Horace Gray,

THE CHRONICLE

Niixaacial.
1850. 1598.

The United States Life
Insurance Co.

IN THE CITY OF NEW YORK.

All PoHcien now lIsaiied by U|U Company

contain the lolltnvine emu h
*After one vear lrorn the date of Ihmuc, the

liability of the Comdpany under thin policy
shall not be dIN

“Thi* policy contalns no restriction what-
ever upon ihe Injured, In respect either ol
travel, residence or occupation.’

All Death Claims paid WITHOUT DIS-
COUNT as soon as satisfactory proofs have
been received.

Active and Successful Agents, wishing to repre-
sent this Company, may communicate with
RIOFIARDE. 000H R A .ytsil Vice-President,
attheRome Office,20/Broadway, Rew York.

officers:

GEOIIDE H. President
GKO. G. WILLIAMS Vice-President
C.P. FRALEIGH..... d Vice-President
RICHARD E. COCHRAN 3d Vice-President
A. WHKELWRIGH 1\. Secretary
J L. KKNWAY ...... Assistant Secretary
WILLIAM T. STAND ctuary
ARTHUR C.PERRY.. Cashier
JOHN P. MUNN. ...Medical Director
FINANCE COMMITTEE «
GEO. Gt WILLIAM ...— Pres.Chem, Nat. Bank
JOHN J.TUCKER. ..Builder
E. H. PERKINS. JR Pres Imp ‘& Traders'Nat. B k.
JAMES ft. PLUM .,.. ..Leather

BANKING HOUSE OF

HAIGHT & FREESE,

53 BROADWAY, NEW YORK.

Boston, 85 State St.; Philadelphia, 402 Walnut St,

Execute orders In Stocks, Bonds, Grain, Cotton
and Provisions on the New York, Philadelphia, Bos-
ton and Chi'ago Grain and Stock Exchanges for In-
vestment or to be carried on margin of 3 to 5 per
cent at moderate rates of interest and 1-10 commia
Bion. Interest allowed on margins and deposits sub-
Ject to check at sight.

DETERMINING THE FINANCIAL RE.
SPONSIB1IL1ITY OF THE FIRM WITH
WHICH YOU DEAL IS AS IMPORTANT
AS SELECTING THE RIGHT STOCKS,

Private wires to,Boston, Philadelphia and Chicago

Branch Office, 1133 Broadway, New York.

SOUVHEJKJV INVESTMENTS.

ExchangeBanking &Trust 06.

CHARLESTON, S. C.
Cable Address, Code Used.
TCXBATCO, CHAItLESTON “A. B.C.
CAPITAL PAID UP, - - - $100,000 00
Deposits Subject to Check - 300.000 00
Offers its services to investors for the pur-
chasing of sound, dividend-paying Municipal,
Industrial and other good Bonds and Stocks.
Also Farming and Timber Lands, Mill
Sites Water Powers, Hotel Sites, Resi-
dences, Building Lots,etc., lathe Southern
States. Correspondence invited.

GEO. B. EDWARDS. W. K. MrnoWKLL.
Preaiden? Casr ter.
R. K. MTICKKN PUS. secretary and Treasurer

Wisconsin  Trust Co.

M IL IFJLUKVIS,
$S50,000 00

WIS.
Capita. - - -

Transacts a General Trust Business.

Investment SecuriliCH For Kale.

Robert R. Lockett,

AUSTIN, TEXAS,
ATTORNEY-AT-LAW,

Does a general practice in all the higher courts of
Texas, and before the different departments of the
State Government. Bond, insurance and Corpor-
ation litigation, Charters and corporate permits
cured. County and municipal bonds examined,
regular bond ‘Issues adjusted. Law correspondents
in every city and town in Texas. Trivial business
not solicited.

Theodore Leonard,
ATTORNEY-AT-LAW,
Investments and Corporations.

Reference, First National Bank.

COLUMBUS, OHIO.
W hagier Bldg.

[Vol.Lxm

Financial.

| he Audit Company
OF new YORK,

Equitable Bulltling, 1-0 Broadway.

Extract from By Laws of the Audit Company

of New York,
Aotina President Vice- Pre5|dent
AUGUST BELMONT, WILLTAM A. NASH.
Manager. Chlef Consnltln Auditor
THOMAS L. URKBNE. EPHEN LITTLE.
Consultlng Englneers
W. n. PA ftSO . S. PBARSON.

Chlef of Corpsof Kng rs. Secretary and Treasurer,
HEN RY 13 SEAMAN. EDWARD T. FERINE.

DIRECTORS :
August Belmont, A. J. Cassatt,
Frefferio P. Oloott, Marcellue Hartley,
James Stillman, Charles R. Flint,
William A. Nash, George CoppelL
Joseph S. Auerbach, G. B. M. Harvey,
George G. Haven, John I. Waterbary,
George W. Young.
ADVISORY COMMITTEE
of Stockholders:
W. Bayard Cutting,
W alter G. Oakrnan,
A.D. Juilliard,

T.Jefferson Ooolidge,jr
Charles S. Fairchild,
Gustav E. Kissel,
Henry W. Poor, Isaac N. Sellgman,
Louis Fitzgerald, Robert Maolay.

The Audit Company examines and reports
upon the accounts and financial condition of
corporations, copartnerships and individuals,
and examines and reports upon the physical
condition of railroad, manufacturing and
jther properties.

Its services are of value to Investors, finan-
jlalinstitutions, borrowersof money, directors
>f corporations, firms

merchants, and pur-

chasers of properties.

The Investment Company
0T Pnhiladelphia,

A{SI> CliestiiHi St., Pliiladelpltla.

Paid-Up Capital, - - $800,000

This Company undertakes the negotiation and
issue of loans and capital oX Companies on tlie New
York or Philadelphia Market and will make ad-
vances upon approved Corporate, Personal or Real
Estate ecurlty.

Under its charter rights it will act as Trustee,
Agent or Manager for the control of corporation!
or for the construction of public or private works

Fred. H Smith,

so. 8 BKOAD STHEKT NEW YORK.
STOCKS AND BONDS.

ka hoik ao oonrrrs solioitsd.
INTEREST AT, T,OWED ON BALANCES.
Market Letter on Application. Correspondence
Invited. Established I1SdS
All ola.sas of Unlisted Securities aud Traction
Stock* Bought and Sold-

BAJKKUI&S,
18 WALL STREET, NEW YORK

Established 1868.
MEMBERS OF NEW YORK STOCK EXCHANGE

Allow Interest on deposits subjoct to sight cheo*
Buy and sell on commission stocks and bonds eitner
for cash or on margin, and deal In

Investment Securities.
B. J. Mouse. . W. M.Kidder

"SECURE BANK VAULTS

Cuas. . siahvin

GENUINE
WELDED CHROME STEEL ANDIRON.

Round and Fiat. Bars and 5- pIy Plates and Angles
FOR SAFES, VAULTS, Ac
Cannot be Sawed, Cut, or Drilled, find positively
Burglar Proof.
CHROME STEEL WORKS,
Kent Ave., Reap & Hooper Sts.
Sole ManTers in the U. S. BROOKLYN,NAY
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