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THE PU NCTU ALITY OF PASSENGER  
TRAINS.

The question of the punctuality of fast passenger 
trains on English and American railroads has recently 
excited considerable discussion in both countries. The 
state of efficiency attained by the railroads in the 
United States is strikingly shown by the facts which 
have been brought prominently forward as to the 
ease with which locomotives here keep up to the fast
est schedule and bring their trains to their destina
tions on time.

In England there are undoubtedly a larger number of 
fast passenger trains running daily than in this country, 
but it is also undoubtedly true that American fast passen
ger trains are far more frequently brought into their 
terminal stations on time than are the English trains. 
There are apparently many reasons for this, having to 
do with mechanical efficiency, the administration 
policies of the railroads and with the management of 
employes. The lack of punctuality of English fast 
passenger trains has long been a matter of common 
public criticism. A passenger hardly expects to reach 
his destination at the advertised time, although a 
train journey is very short as compared with those in 
this country.

English locomotives are not nearly so powerful as 
those used on express trains in the United States, and 
although the trains they haul are much lighter than 
those easily handled on American railroads, their ca
pacity is taxed to nearly the utmost in making the 
schedule speeds. It thus happens that any delays on 
the road are not made up, and the train arrives late 
by at least as many minutes as it has been delayed. 
The enginemen in England are always under the con-

trol of the head of the locomotive department, who 
places the care of the engine first and the train sched
ule second. The signal system, which gives a consid
erable discretion to individual signalmen to hold a 
train, acts to disorganize the passenger train service. 
The engineman himself has no inducement to make 
up lost time, but rather the reverse, for he receives 
premiums for coal economy, etc., which can hardly be 
earned with the engine being worked to its maximum 
capacity. The main point, however, is the lighter 
and smaller engine used in England.

American locomotives almost always demonstrate 
that they have a large reserve power over what is 
ordinarily needed to haul their trains on the regular 
time schedule. As a result they can easily make up 
considerable lost time, even when a number of extra 
cars are attached. The train orders emanate from a 
central authority and cover the entire train-run, the- 
engineman being under the control of the operating 
department while on the road, and having to account 
to them if his train is late. One result of the present 
discussion seems to have been the better appreciation 
of American locomotives in England, where hereto
fore they have made little or no progress.

One of the English railroads is now building an 
engine patterned after one drawing a fast express 
train in this country. Its trial will be watched with a 
good deal of interest in both countries.

The Empire State Express i3 famous for the high 
speed it makes, but it should be equally well known - 
for the regularity with which it maintains its schedule 
time. In 1897, for instance, the west-bound train ar
rived at Buffalo on time, or within five minutes of 
being on time, on 268 days out of 313 days. The east- 
bound train was on time 308 days out of the 313, 
or was “ on time”  98 per cent of this whole period. 
Yet this train makes a run of 44-0 miles at an average 
speed of over 53 miles an hour, including stops. 
Excluding stops the west-bound train makes a 
mile a minute, and yet is able to make up very 
serious delays and arrive on time. This is done 
with a train weighing 330,000 lbs. and an engine of 
60 tons.

The Black Diamond Express of the Lehigh Valley 
runs between Buffalo and New York, 447 miles, in 0 
hours and 55 minutes, west-bound, making 10 stops. It. 
crosses a “ summit” of over 1,700 feet, with a train 
weighing over 200 tons, at an average speed of 46£ 
miles an hour including stops. For 40 miles it main-
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tains a speed of 63 miles an hour,and when time has had 
to be made up has often made nearly 80 miles an hour 
in a straight run of 20 miles and over. This heavy 
and fast train over mountain grades arrived on time 
at Buffalo 282 times out of 313 trips in 1897, and on 
five other trips was not over five minutes late. The 
eastbound train arrived at Jersey City on time 287 
times out of 313 trips, and was less than five minutes 
late on three other trips. Of two other fast passen
ger trains of this company out of New York one 
arrived on time at Buffalo in June last 28 times out of 
30 trips and the second 27 times. •

The record of one other fast train maybe mentioned. 
The Atlantic City express of the Reading is scheduled 
to make the trip from Camden to Atlantic City, 551- 
miles, in 52 minutes. The train, however, usually 
runs the distance in 48 minutes, equal to 69’37 miles 
an hoar, with a train of five cars weighing 320,000 
lbs. Eor the first two months that this train was oper
ated it was on time every day. Its average speed in 
motion is over 73 miles an hour, and in making up 
lost time it has made 80 miles an hour, running 23 
miles in 17 minutes, a record time.

THE ECONOMY OF LARGE FREIGHT OAR8.
The freight cars usually built in this country in 

recent years have been of 60,000 lbs. capacity. That 
is, they have been designed to carry 30 tons of pay
ing load in addition to the dead weight of the car. 
This, capacity car may be accepted as the standard 
size of freight car in the United States. Yet a little 
over ten years ago cars of this size were only begin
ning to be designed and their use was quite excep
tional. They have now hardly been established as 
a standard type, as having reached the legitimate 
development of large-sized cars, before there is strong 
evidence to believe that it will not be many years be
fore they will be supplanted as a standard type by a 
car of at least 80,000 lbs. capacity. Three years ago, 
when the first 40-ton cars were built, they were re
garded as of doubtful utility, except for some special 
and local service. Now the building of large lots of 
80,000-lb. cars occasions no surprise, and they are as 
readily interchanged as 60,000-lb. cars. But the car 
builders have gone a step further and have built cars 
to carry 100,000 lbs. and the Pennsylvania has even 
built cars to carry 110,000 lb3. Half a dozen railroads 
are using these cars, but only in local business for 
carrying heavy freight—such as ore and coal— which 
ean always be obtained in full loads, at least one way- 
It is only this circumstance that makes them econom
ical.

All the 100-ton cars so far built have steel bodies 
with steel trucks, etc. The use of steel in car build
ing, alone makes their construction possible. A compar
ison of these very large cars with the small four-wheel 
cars which were quite common, not many years ago, 
in their long trains on the anthracite coal roads, but 
have now been practically all destroyed, brings vivid
ly to mind how the railroads have had to increase the 
loads carried in the effort to devise means to reduce 
the cost of transportation to meet declining rates. A 
20-ton car was large compared with one of half that 
size, but the railroads are building cars now five times 
as large. This growth in capacity of cars has occurred 
in a comparatively few years. In 1875 cars of 20,000 
lbs. and 25,000 lbs. were usually built, while ten years 
later the normal capacity had increased to 40,000 lbs.

and 50,000 lbs. These were succeeded by the 60,000-lb. 
cars for which the Master Car Builders’ Association 
Committee prepared a standard design as late as 
1885.

Cars of 70,000 lbs. and 80,000 lbs. are now becoming 
more common and, as stated already, some railroads 
are using 100,000-lb. cars. This oonstant tendency to 
increase the size of equipment, for it has been as 
marked in locomotives as in cars, has called for 
the most careful attention to the road-bed and has 
required the large expenditures for heavier bridges 
and rails and improved road-bed which have been so 
generally made by the railroads. When it is con
sidered that the distribution of load in a 40-ton loaded 
car is equal to nearly 14,000 lbs. resting on each truck 
wheel, it can readily be seen what destruction would 
be done to a weak road-bed. With the 100-ton cars 
the load per wheel with an eight-wheel truck equals 
about 16,750 lbs. Yet the traffic economy when full 
loads are obtainable is so great that it pays to haul 
these heavy cars over the road. A car carrying 60,000 
lbs. of freight weighs, loaded, say about 86,000 lbs., of 
which 26,000 lbs. is thus the weight of the empty car. 
An 80,000-lb. car loaded will weigh about 111,000 lbs., 
or 25,000 lbs. more than a 60,000-lb. car loaded, but 
only about 5,000 lbs. is in added weight of the empty 
car. Thus a 30-ton car will have about 30 per cent 
of the total weight as dead load and 70 per cent as 
paying load, while with a 40-ton car this dead load is 
reduced to 28 per cent of the total and the live load 
is increased to about 72 per cent.

A NEW  MOTIVE POWER.
It is claimed that a new force has been discovered 

which in the tremendousness of its energy outrivals 
steam or electricity, while at the same time its gener
ation is easy and inexpensive, and it is perfectly sus
ceptible of control. Unlimited power, abundant sup
ply, ease and economy of production, safety in hand
ling, and infinite variety in application—these are the 
possibilities to be found in liquid air, according to the 
claims of Charles E. Tripler, an American scientist. 
He has spent many years in study and experiment to 
evolve by simple process the liquefaction of the air we 
breathe, so as to make it contribute not only to man’s 
sustenance by inhalation but also to his utilitarian 
resources by the revelation of new powers never before 
suspected. Air had previously been liquefied by Eng
lish and other scientists, but the cost of its production 
was too great to allow its practical use. To Mr. Tripler 
belongs the credit of discovering a process by which 
the aerial fluid can be produced, it is claimed, in large 
quantities at a comparatively trifling expense. In his 
laboratory near New York City he is now manufactur- 
ing, according to report, liquid air by machines of his 
own invention so ingeniously devised that the process, 
once started, continues automatically. The supply of 
ether is drawn from the inexhaustible reservoir of 
space, and, after passing through a system of coils, 
and being subjected to cooling chemical influences 
and intense compression, a liquid stream of most mys
terious properties is poured into receptacles prepared 
for it.

We know something of the attributes of compressed 
air. It has been found of practical utility as a motor, 
in pneumatic tubes, etc., although this force has never 
attained the wide adoption that was predicted for it. 
Now, liquid air is simply the result of an intenser com-
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pression. Eight hundred cubic feet of the atmosphere 
must be compressed into one cubic foot of space. Thus 
•all natural heat is eliminated, and there remains a light, 
blue liquid, looking not unlike the water o f Italian 
lakes, but which has a temperature of about 312 de
grees below zero, fahrenheit. It is so co’d that mer- 
oury inserted in it at once becomes transformed into 
a rigid, brittle m etal; and alcohol, one of the most 
difficult substances to solidify, passes through rapid 
•changes of viscidity and crystallization into a solid, 
•cohesive mass. Meats plunged for an instant into this 
liquid are frozen stiff. It is easily seen how such intens
ity of cold may be utilized for refrigerating purposes. 
Then again, Mr. Tripler shows that by simple chemi
cal combinations, liquid air develops an explosive 
force greater than gun cotton or dynamite ; so that it 
seems likely to supersede all other high explosives now 
used in blasting and in war.

But the field of activity in which this wonderful 
new discovery most interests us is its application as a 
motive power for transportation on land and sea. If 
all is true that is claimed for liquid air, enough of it 
can be stored in very small compass to propel a rail
road train or an ocean liner at three times its present 
maximum speed, and the supply be kept good for a 
continuous voyage around the world by means of sim
ple machinery and at an insignificant expense. The 
saving in co3t of fuel and in the space occupied by it 
are in themselves weighty arguments for its adoption. 
For instance, one of our large modern passenger steam
ers, in crossing the Atlantic, has to devote from one- 
third to one-half her tonnage capacity to the storage of 
coal—say 4,000 tons at $5 00 per ton, or a cost of $20,- 
000; whereas, according to Mr. Triplets claim, his ma
chinery for liquifying air will occupy but a few cubic 
feet, and the amount of fuel required to run the com
pressor but a few hundred cubic feet more, making 
an aggregate in space and cost so small as to seem in
credible.

If applicable to the propulsion of ocean steamships, 
this potent agency can also be applied to the locomo
tive and the tram cars. The main questions, there
fore, are: has Mr. Tripler really discovered any such 
•dynamic force as he claims, and, if so, can" he gener
ate it simply, safely and economically. Further, hav
ing produced his liquid air in sufficient quantity and 
at reasonable cost, is he able to direct its mysterious 
powers into practicable channels, and thus conserve 
them for practical ends ? The utilitarian demands of 
the day will not be satisfied with theories, however 
plausible and interesting. But there is always an 
eager expectation of and a warm welcome for every 
invention, appliance or discovery which is pre-emi
nently practicable. Liquid air can be poured from 
•one vessel to another like water; it keeps up a con
tinual effervescence when exposed to the normal at- 
mosphere, and in the course of a few minutes it is 
•dissipated and resolved once more into its original 
•elements.

The power must be obtained from it while return
ing from a state of liquefaction to its natural gaseous 
form, for its expansive force is then tremendous and 
continuous. The precise methods of harnessing and 
applying this new wonder of science have not yet been 
devised. But this problem, it, is thought, will occa
sion little difficulty if the giant is simply waiting 
to be tamed. Meantime the scientists and the prac
tical mechanics are watching with eager interest the 
further development of Tripier’s discovery.

THE MECHANICAL OFFICERS’ 
ASSOCIATIONS.

This year’s sessions of the two important mechani
cal associations— the Master Car Builders’ and the 
Master Mechanics’— seemed to be a little less fruitful 
in bringing out important discussions and reports 
than usual. Lacking evidence to the contrary, this 
fact may be accepted as indicating that the railroads 
have no pressing mechanical problems of the first 
importance. It is of course not reasonable to ex
pect that each year will see the culmination of a far- 
reaching reform in railroad mechanics or the intro
duction of some new problem to test the ingenuity 
and energies of the officers in charge of the locomo- 
motives and rolling equipment of the railroads who 
form the membership of these associations.

Locomotive Superintendents and Master Car Build
ers are busied with developing the niceties of design, 
and other similar questions relating to refinement of 
construction details. Broad and fundamental re
forms, such as were discussed in the earlier days of the 
associations, are hardly again likely. Indeed, since 
the settlement of the train-brake and coupler ques
tions, some years ago, no problem of similar nature of 
absorbing interest has appeared in the railroad world. 
The substitution of the old hand-brake with the au
tomatic train-brake, placing the control of the heaviest 
trains in the hands of the engineer, and of the life- 
destroying link and pin coupler, only opened and 
closed by hand, with the vertical plane automatic 
coup'er, which the train man does not touch in coup
ling or uncoupling cars, were revolutionary move
ments. The share of the associations in these reforms 
was all important.

It is probably safe to say that the present stage 
in the use of air-brakes and couplers would have been 
delayed a decade or more, or hardly accomplished at 
all, without the work of the Master Car Builders’ and 
the Master Mechanics’ associations. They made pos
sible a safety appliance law. If they accomplished 
no other work, their existence would have been justi
fied. But as a matter of fact there have been few 
matters relating to the design or construction of rail
road cars or engines which have not been shaped or 
advanced by these two bodies. To them we owe the 
systematizing of standard designs for trucks, axles 
and journals for freight and passenger cars, as well 
as other parts of cars and locomotives. The opportu- 
nities for discussion, for interchange of ideas, and for 
becoming acquainted with the methods of other rail
road men, have incited and aided original investiga
tion and greatly advanced uniform practice in car and 
locomotive construction in this country.

The associations now seem to have reached a point 
where many influential members in both bodies be
lieve that a merging into one association would pro
duce the bed results in promoting advanced mechan
ical practice on the railroads. The proposal is not a 
new one, but has received considerable impetus of 
late, and has been formally recommended by one as
sociation, which has appointed a committee to confer 
with the second and try to arrange for a new associa
tion to absorb the existing associations. The move
ment is a logical one and must be effected some 
time or other. The saving in time to follow 
is alone a sufficient reason. One week would 
suffice for the discussions for which two weeks 
are now necessary. Moreover, the class of questions
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now being brought up can be more effectively dis
cussed in one association. Changes in the organiza
tion of the railroads by which it has become common 
for one officer to have charge of both the car and 
locomotive equipments inevitably point toward the 
organization of a single association. Any plan which 
increases the efficiency of the work done by the me
chanical officers through these associations is to be 
encouraged. Their importance in advancing mechan
ical practice on American railroads can hardly be 
overestimated.

THE COUPLER QUESTION.
A frequent source of dangerous train accidents has 

been the parting in two of trains.. This was a chronic 
cause in the old days of link and pin couplers, and it 
has by no means been eliminated by the use of verti
cal plane couplers. These in fact have introduced 
special dangers and problems that are as yet far from 
being solved. Poor material has been a prolific source 
of failures in couplers, but this particular problem is 
about settled, although the condemned cast iron 
is still used by some makers and roads to whom a 
slight saving in first cost appears to be more import
ant than assurance of safety. But the coupler 
knuckles still open and cause breaking in two of 
trains or else become closed so that the cars cannot he 
coupled, and other delays and dangers are frequent 
which so far have baffled the ingenuity of railroad 
mechanical officers. With the important increase in 
the capacity of cars and the length of trains, these prob
lems become more perplexing, and the results from 
train-parting while in motion more serious, but they can 
only be solved by earef ul investigation of the causes of 
the individual failures and summarizing of the causes 
until enough information is obtained to locate and rem
edy each weak part of the coupler. This mattter has 
been taken up by the Master Oar Builders' and Master 
Mechanics’ associations and committees appointed to 
consider and report upon the whole question, and it 
is hoped that valuable results will be secured from the 
work of these committees.

TONNAGE RATING OF LOCOMOTIVES.
The stress of competition and the abnormally low 

rates received by the railroads of this country force 
upon railroad managers the most careful economy in 
the operation of their roads and make them alert to 
devise and adopt whatever plans tend to this end. 
Skilful loading of freight trains, so that an engine 
will at all times haul the largest number of tons of 
freight that its capacity warrants, will obviously effect 
large savings in the annual operating expenses. This 
particular operating detail has made important ad
vances in very recent years through the adoption of 
what railroad men know as the tonnage rating of loco
motives. Under this system the number of tons of 
freight which the locomotives owned by a company can 
haul over each of the different operating divisions of its 
road is carefully ascertained by tests, and yardmasters 
in making up trains at terminals are required to load 
them to carry the full number of tons at which each 
engine is rated. Formerly it was the pretty general 
custom to consider each engine as having capacity to 
haul a certain number of cars. But it often happens 
that cars are only partly loaded. One car may carry 
a full load of 30 tons, another only 10 tons and others 
even less than this. Another train might be made up

of cars fully loaded. It is apparent then that two 
trains of 25 cars each would give a very different re
sult in actual traffic moved and in revenue earned, 
although presumably similarly loaded. One result of 
this rather hap-hazard method has been that engines 
carrying full train loads are strained beyond their ca
pacity and trains are stalled on the tracks until helping 
engines are secured or the rrain divided. Many ser
ious accidents result through the breaking in two of 
trains. On grades where the strain on engines and 
cars is especially severe, drawbars are pulled out and 
continual break-downs occur.

The impetus to the tonnage rating system, which is 
thoroughly scientific and common sense, was given only 
a few years ago by the striking improvement in average 
paying freight train load reported by a number of the 
Ohio soft-coal roads which had put it in practice. It was- 
not at all new then. Some roads, the New York On
tario & Western we believe, and others, have been fol
lowing this method for fifteen years. But since about 
1893 this reform in loading freight trains has been 
generally adopted and always with reports of a marked 
increase in the number of tons of freight carried per 
train. This of course results in an important econ
omy in train movement, and therefore in cost of 
transportation. While the reports are uniform of a 
better lading of freight trains by all the roads putting 
the tonnage rating plan into effect, the actual im
provement effected varies widely on different lines. 
Some have increased their train loads 10 per cent and 
others as much as 43 per cent. The average improve
ment in train loading reported by over forty compa
nies using the plan is between 10 and 20 per cent. 
These figures indicate how important the plan has- 
proved to be in getting more work out of engines and 
thus decreasing expenses. It results in the hauling 
of heavier average trains with less stalling; engines 
have a more uniform load and are kept in better con
dition, because their parts are not strained by over
loading. The car mileage is largely increased 
without any extra engine mileage, and there is more- 
efficient service in the prompt hauling of freight.

The rating of engines is not a simple matter, but the 
result of elaborate calculation and test, and of course 
must differ for each division of a road with different 
grades. Each locomotive when built is designed to- 
haul a certain number of tons. Its actual capacity is 
a matter both of calculation and demonstration, with 
allowance for many elements met in actual operation. 
Many varieties of questions enter into the prob
lem of properly rating engines. The tractive power 
of an engine is modified by rail adhesion; calcula
tions for grades must frequently allow for advantages 
gained by the momentum of a train; conditions of 
weather and the seasons play an important part, and 
train resistance introduces many factors.

THE NATIONALIZATION OF SWISS 
RAILROADS.

Switzerland is the latest of the European States to> 
decide to take over its railroads for Government 
operation, and the experiment will be watched with 
more than ordinary interest in this country. The- 
decision on the part of Switzerland recalls that 
Russia has recently decided to purchase a number o f 
the private lines not heretofore included in the- 
Government system. It is a curious coincidence that 
the two countries of Europe most opposed in their 
political systems, the most democratic and the most
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autocratic, should at the same time be contemplating 
the extension of their Government powers in the 
•direction of State management. This happens, too, at 
a time when the defects of Government management 
in Prussia in the very direction where it would be 
•expected to be pronounced—that is in the lack of 
initiative in improvements and in failure to respond 
to the needs of the public with adequate train 
service—have become so glaring as to call forth 
severe criticism on all sides.

The plans for nationalizing the Swiss railroads 
apply only to the five main lines, for the branch and 
minor lines are not to be purchased. The decision 
to take over these lines is the result of a long agitation, 
culminating in a plebiscite, which recorded a vote 
more than two to one in favor of the proposition. 
This is all the more remarkable as the same question 
was before the voters as late as 1891, and was then 
defeated by a larger majority than that by which it 
has now been carried. Such changes in popular senti
ment are always possible when popular suffrage exists. 
Probably it could not be exactly repekted in this 
•country, and yet it has a lesson for us. While there 
is at present no likelihood that the people of the 
United States could be induced to accept Government 
ownership of railroads, it is possible that, with more 
engrossing questions settled, a formidable movement 
for Government ownership could be carried on by 
skilful politicians, unless the public is thoroughly 
enlightened as to all phases of the question.

Instructive lessons in the direction which appeal to 
the public with the most force—those which touch 
upon financial considerations—are already developing 
in Switzerland. The Government’s financial plan 
figured out a surplus of about one and one-quarter 
millions above interest charges to result from its 
operation of the lines. This sum was to provide for 
sinking fund payments, interest on improvements and 
rate reductions. But there seems to be no doubt, as 
is usual in Government undertakings, that the cost 
has been largely under-estimated, so that the surplus 
hoped for by the Government, will be . materially 
reduced. It has also happened that even while the 
plans for taking over the railroads were pending, 
•events have shown how inadequate is the provision for 
capital improvements. The Simplon Tunnel and 
another tunnel under, the Alps have been carried 
through at a cost of about $20,000,000. Such costly 
works could .hardly be provided for by the Govern
ment’s financial plan. But the Government has 
already found it necessary to promise the construction 
•of two small Alps tunnels, and will probably be forced 
to promise a third for another part of the State, for 
political considerations, to balance matters. It is 
quite unlikely that the surplus figured out for sinking 
funds, improvements and rate reductions will provide 
any of these things, and it is hardly probable that any 
surplus can be shown from the operation of the roads. 
Switzerland seems to be providing for itself a heavy 
debt, which, instead of being extinguished in time, as 
is promised by the advocates ,of State ownership, 
appears likely to constantly increase.

One of the arguments used for State control of the 
railroads was that their ownership was passing from 
the Swiss to foreign speculators, an incident which, it 
was urged, the State could not regard without appre
hension. The obvious retort to this was that the 
Swiss owners were not surrendering their ownership 
•except for good value. But it is only now being real

ized that there is no possibility of raising by an in
ternal loan 200 million dollars, the approximate 
amount necessary to complete the purchase of the 
railroads.

As might have been expected, a good many uncer
tainties regarding the compensation to the present 
railroad owners are already provoking discussion. The 
purchase price is to be based on the average net earn
ings of the past ten years, or if this figures out as 
equal to less than 10 per cent on the actual cost price, 
then the cost of construction is to be repaid. We are 
too familiar in this country with the intricacies of 
questions relating to cost of railroad construction to 
wonder at the various interpretations put upon this 
term in Switzerland. Another discussion has arisen 
over the requirement that the companies are to turn 
their properties over to the Government in a “ thor
oughly satisfactory condition.”  The railroad author
ities think that a road in good working condition falls 
within this requirement,but extravagant interpretations 
have been made by the State authorities. For in
stance, if they conclude that a road needs double
tracking, it is proposed to deduet the cost of that work 
from the purchase price.

But if the financial plans augur ill for the success 
of the Government management the plans for the 
operation of the roads make failure seem almost cer
tain. Political jealousies of the cantons prevented a 
strong centralized management being adopted and de
vised a most cumbersome system of commissions. The 
general oversight of the railroads is vested in a body 
of no less than 55 members, of whom 25 are appointed 
by the executive council, 25 (one each) by the cantons 
and half cantons, and five by district councils.

Instead of a general manager there is a commission 
of five or seven members to have direct control of 
operations, and instead of superintendents there are 
various boards of three members acting in that capac
ity, each advised by district councils of about 25 
members. This is the cumbersome system which has 
been evolved to prove how the State can manage rail
roads with economy and simplicity of organization.

RAILROAD ARBITRATION.
The much discussed arbitration bill was passed by 

Congress at its last session and has now become a law. 
Whether it will have any practical effect remains to 
be seen. It attempts to provide a means for the 
peaceful settlement of disputes between railroads and 
their train employes, to whom it alone applies, by sub
mitting questions in dispute to arbitration, while the 
employes continue their duties and the train service is 
uninterrupted. The most significant fact about the 
present bill is the distinct recognition of labor organ
izations, whose officials are authorized to take part in 
arbitration proceedings.

The bill provides that when a controversy concern
ing wages, hours of labor or conditions of employment 
arises between a railroad and its train men, seriously 
interrupting or threatening to interrupt the business 
of the road, the Chairman of the Inter-State Com
merce Commission and the Comissioner of Labor are 
to propose arbitration “ upon the request of either 
party to the controversy.”  The arbitration of disputes 
is thus not mandatory but the iniative must be taken 
by one of the disputants. If the mediation of these 
two commissioners is unavailing, the controversy “ may 
be submitted to the arbitration of a board of three 
persons,”  one representing the men and another the
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company, while these two select the third mem
ber. The provisions of the whole bill seem to 
.rest upon this use of the auxiliary verb “ may,”  
showing an evident intent to provide for volun
tary and not compulsory arbitration. The use 
of a great number of “ shalls”  in the following sec
tions tends to obscure this fact, but they are all de
pendent upon the antecedent “ may.”

The provisions for conducting the arbitration state 
that hearings are to commence within ten days of the 
appointment of the third arbitrator, and the award is 
to be made within thirty days; but pending the de
cision the status existing immediately prior to the dis
pute shall not be changed. The award and the pro
ceedings of the arbitrators are to be filed in a United 
States Court, and are to be final and conclusive upon 
both parties. The decision may be enforced by a 
court of equity, but no employe shall be com
pelled by injunction, or any other legal process, 
to give * personal service against his will. It is 
provided, however, that employes dissatisfied with 
the award must not quit service within a month 
of the decision by the arbitrators without giving 
thirty days* written notice of such intention; nor 
is a railroad »company to discharge any of its men 
because of dissatisfaction with the award within the 
same period without thirty days' notice. The authors 
of the bill evidently did not dare go so far as to deny 
the right of employes to leave positions which were 
distasteful to them, and even thought it necessary to 
specifically deny the power of the courts to keep 
them at w ork ; while the rights of an employer 
to engage or discharge such employe as he desires 
could not be affected by any such bill as the present 
one.

The fact that the bill was framed largely under the 
advice of the labor organizations probably accounts 
for t\yo sections relating to matters which have no 
connection with the arbitration of railroad strikes. 
These are section nine, forbidding railroad receivers 
to reduce wages except upon an order of the court 
after a hearing of which the employes shall have had 
t w e n t y  days'notice, and section ten which forbids a 
railroad to require of employes or applicants for em
ployment (1) that they shall not be a member of labor 
organizations, or to discriminate against them because 
of such membership; (2) that they shall join an em
ployes' relief association; (3) that they renounce any 
legal claim for damages by accidents because of ac
ceptance of relief money from an employes' relief 
fund for such accident. It further provides that rail
road officers shall not blacklist any discharged employe. 
All these matters are obviously extraneous to the arbi
tration of wages disputes, and it may further be said 
that railroad officials do not require their employes

to accept the conditions which are named as objection
able in this section.

RAILROAD MEN’S CLUBS.V
A very interesting as well as gratifying development 

of what might be called the personal side of railroad
ing has been the growth of the railroad clubs. These 
are local associations of railroad men, composed chiefly 
of active officers in the mechanical and operating de
partments, who meet at stated intervals, generally 
monthly, to discuss the more important of the techni
cal questions relating to railroad operation, which may 
be pressing for solution at the time being. How im
portant they have become may be judged from the 
fact that the seven or eight existing clubs have 
a combined membership of considerably over 2,500.

Even allowing for duplications in membership there 
must be about 2,000 railroad men taking part in 
the discussion of the questions taken up at the various- 
meetings or following them through the printed pro
ceedings which all of the clubs issue. There are clubs 
at New York, Chicago, Boston, Buffalo, St. Louis and 
other important railroad pities, so that they are spread 
over the country pretty well. The majority of the 
topics are of a technical and mechanical nature, related 
directly to the problems daily arising in the ordinary- 
work of those taking part in the discussions.

A glance through the list of subjects would show- 
titles such as : “  The Use of Compressed Air in
Shops,”  “  The Hanging of Brake Beams,
“  Height of Draw-bars,”  etc. It will be seen 
that the average railroad officer takes his work 
seriously, and strives to keep abreast of modern ideas 
and progress. It is through such earnestness as this 
indicates that the wonderful mechanical progress of 
American railroads has been attained. The railroads- 
of this country are greatly in advance of those of 
every other country in the excellence of their appli
ances. Their engines are more economical in work
ing, their cars carry a less proportion of dead weight 
to paying load and the interchangeability of parts haŝ  
been highly developed. The progressive spirit which 
has made these things possible receives continual 
stimulus in these club meetings. They are par
ticularly valuable in forming opinions during the 
course of a year on subjects which come up at the an
nual conventions of the Master Oar Builders' and Mas
ter Mechanics' Associations, and their function is of 
growing importance. These railroad clubs are little- 
heard of by the general public, but they are develop
ing intelligent and progressive railroad officers and 
contributing no small share to the progress of rail
roading, which has been so remarkable in this coun
try.

I IN D E X  TO COMPANIES— CONSOLIDATED, &c.
The usual Index to companies which, owing to consolidations, etc., are no longer given in their aphabetical position, is- 

©mitted'from the present edition'of the Supplement, but will be found in the issue for April, 1898.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



RAILROAD COMPANIES.
(For Miscellaneous Companies see pages 147 to 159 inclusive.)

EXP LAN A TORY.—This Supplement is expressly Intended for use In connection with the investment news' and official reports published 
from week to week in the Chronicle. Frequent references are therefore made to the volume and page of toe Chronicle S  V 64 t, 0001

r r m t ~ r yr ^, * i . . . _ _ tii© iftoi preceding item, tlie reader crq run l)cick over tlie ooniDanv’a hlatoTv-at pleasure. Annual reports are in black-faced figures, and italics inAW+I * _ VT 7, vt51 , company s msuory
In d ex .-Any company not in its regular a lp h a b e tic a l^  may be f o u n d ^ ?  na“ 6 ° l  80me ° T  
Dividends.—The dividends tabulated in the text are those actually paid durinv the noi« ,i ^  °  r° & 8 and oonsolIdated.
Nef earnings are given after deducting operating expensesandusuaUvta^ K  IT* TT ’ 'T'TTT  ̂  6ame<*’ 
Securities.—These are described in table at head of page [except the stock for lack of 168 ’ re^ als or otllf r flxed charges.
H,!e. o / M ^ p p o s ltebm d»,th ,,mean»M ^  ,n te*t M ow ] follows:
tiise or Par Value.—Shows (in dollars unless otherwise marked) the risT,rm,in„+i„n„ ___ 8 ‘ . . .  . . .
Rate Per Cent.—The interest and dividend rate,per annum is here shown • s  void* our FV <*¿1: si^^ying $100 and larger.

^ £ S E & £ 5 S £ * i S 3 K S & E  o* * - 1

deduction for any tax which the company may be required by law to nav «  «  »> tsto 8Ŝ me • Principal and interest payaole withoutV jr may uo xequireu Dy taw to pay. n  N.o more issuable. Mortgage Trustees are indicated thus:
New Y ork C ity-A — Atlantic Trust.

Ce— Central Trust l 
Co— Continental Trust.F— Farmers’ Loan & Trust. ■O— Guaranty Trust.
X — Knickerbocker Trust. Ma-Manhattan Trust.
Me—Mercantile Trust.M »—Metropolitan Trust.N— N. Y. Security & Trust. 
H— State Trust.Un— Union Trust.

Boston
Us— United States Trust.
AB — American Loan & Trust. BB— Boston Safe Dep. & Tr. IB — International Trust. 
MB—Massachu’tts Loan & Tr. NB— New England Trust. OB— Old Colony Trust.

Baltimore—B Ba— Balt. Tr. & Guaranty. 
FBa— Fidelity & Deposit. M Ba— Maryland Trust.
Me Ba—Mercantile Tr. & Dep.

Q Chicago— 
g  Ba— Safe Dep. & Trust Co. EC— Equitable Trust. 
iiiV  Iillnois Trust & Sav. Bk. MC—Merchants’ Loan & Tr N U— Northern Trust.RC— Royal Trusi.U C— Union Trust.
^ C incinnati—CCi—Central Trust & Safe . Deposit.UCi—Union Savings Bank & Trust.

Louisville—
CL—Columbia Finance & Tr. F L—Fidelity Tr. & Safety Vit. L L—Louisville Trust.

Philadelphia—FP— iidelity In sur’nee Trust 
& Safe Deposit, h r — Girard Life Insurance Annuity & Trust. GuP—Guaranty Tr. & S.Dep. PP— Penn. Co. for Insur. on „ „ „  Lives & Gr. Ann. W P—West End Tr. & 8. Dep.

Pittsburg—Fpi—Fidelity Title & Trust. 
P PI—Pittsburg Trust.UPi—Union Trust.

St . Louis—
M at—Mississippi Valley Tr aSt— St. Louis Trust.
USt—Union Trust

San Francisco—C »—Californiift Safe Deposit 
& Trust.

S u b sc r ib e r , w i l l  e o . f e r  a  g r . » «  fa v o r  by  g lv l . .3  Im m ed ia to  n o , l c ,  . f a . . ,  e r r o r  d l .e o v .r e d  t o  . h . . .  x , b l . . .
RAILROADS.

For explanation of column headings. &o. see notes 
above.

Aberdeen <£ Asheboro—Aber. & West End 1st mort. 
Adirondack.—1st M., gold, gu. p. &i. end., Us.o*&r 
Alabama Or eat South'n—“ B”  shares (English Oo.)

Pref. “ A” shares, (English Co.) 6%, £800,000___
1st M. (American Co.) gold, $1,750,000........ F .c

Gen.M., £1,160,000, red.at 110 June 1 ,’98.Ce.c
Debentures, gold (English Co.)............................. o1
Income certificates sinking fund (English Co.).. .

Alabama Midland—Common stock............................
Pref. stock, 6 p. ct., non-oum.; no voting power.. 
1st M., guar. p.&i. end. Sav. F. & W., gold.M p.xo
1st M., Sprague to Luveme,gold.............. MLp.xc*

Am .N. 0. Tex. <£Pae. June.—Deferred “ B” shares...
Preferred “ A ”  shares, 6 p. c. cumulative........... '
“ A”  deben., red. aft. Nov.1,’10, at 115—See text.c 
“ B” debentures, income, red. after 1910 at 115.o 
“ C”  deb., income, subject to call any time at 100 
Interest cert, (secured by £34,193 “ C”  deb.)....

Alabama <& Vicksburg—Stock.............................
Vicksburg* Mer. 1stM. gold,$1,000,000. .f ’.xo 
Ala. & Vicks, consol.lst M., ($1,800,000) g..Ce.c 

2d M., orig. $700,000, inc. till Apr., ’94, g.C e.c

Miles
of

Road.
Date

of
Bonds

n  No further bonds issuable.

64
57

290
290
290
290

175 
« 33

143
143
143
143

1890
1892

1878
1888
1888
1888

1888
1890

1890
1890
1890

1881
1889
1889

Size, or 
Par 

Value.

$1,000 
1,000 
£10 
£10 

$1,000 
£100 
£100 

Various. 
$100 
$100 

$1,000 
1,000 
£10 
£10 

£50 *0. 
£20 &c. 
£20 &c.

Amount
Outstanding

100 
1,000 

100 &o. 
100 &o.

$50,000 
1 ,000,000 

£1,566,000 
£676,070 

$1,750,000 
£526,000 
£134,000 

£53,257 
$2,625,000 

1,600,000 
n 2,800,000

500.000 
£2,500,000 
£1,500,000

£748,850 
£1,048,390 

£810,652 
£28,494 

$700,000 
n  1,000,000 

588,800
662.000

INTEREST OR DIVIDENDS.
Rate per 

Cent.

6
4*3 g.
"  e"

£ g-g g-
I g'

Plant In 
Plant In

5 g.
6 g.

When
Payable

J. & 
M. &

5 8*
K g-5 g.

5 in 1897 
6 g- 5 g- 5 g*

J. & D. 
J. & J. 
J. & D. 
F& A15

Where Payable, and by 
Whom.

vest. Co 
vest. Co 
M. & N. 
J. & D.

J. Balt.,Mer.Tr.&Dep.Oo. 
S. N.Y.Of.,21CortlandtSt. 

London, 
do

N.Y.,Farm.L.&Tr.& Bos 
London,Glyn,Mills&Co. do do

do do
. owns $2,425,000 of to 
. owns $1,200,000 of to 
N. Y. .Met’politan Tr.Co

M. & N. 
M. & N. 
A. & O.
Yearly. 

A. <fc O. 
A. *  O. 
A. & O.

Bonds—Princi
pal, When Dae 

Stocks—Last 
Dividend.

See remarks.
2 %% for ’97 pd. Feb. ’98, 

See remarks.
New Orleans, Office. 

N. Y., Central Trust Co. 
do do
do do

Jan., 1910 
Mar. 1, 1942 

Deo., 1892 
June, ’98, 3% 
Jan. 1, 1908 
Deo. 1, 1927 
Aug. 15,1906 

By sink’gfund 
is.l 
is j
Nov. 1, 1928 
Dec. 1, 1929

N ov.l,1910-40 
Nov.l,1910-40 
Nov. 1, 1940

Sept. 1. ’97,5% 
Apr. 1, 1921 
Apr. 1, 1921 
Apr. 1, 1921

A b erd een  Sc A sh e b oro  B R , - Aberdeen to Asheboro, N. C., 56 
m.; branch to Troy, N. C., 8 m. Stook, $250,000; par, $100. Earnings 
in  year 1896-97, gross, $48,427; net, $12,424; interest charges, 85,493.

Addison & Susquehanna B R . - Addison, New York, to Gaines, 
Pa., 4:1 miles; leases Gaines to Galeton, Pa., 5 miles. Successor in 
June, 1898, to Add. & Penn. Ry., sold in May, 1898, under foreclosure 
«* aa(  ̂acquired by F. H. and C. N. Goodyear, owners of
Buff• V^8u2v (V. 66, p. 952, 1052.) Stock, $L00,000, of which $94,900 
owned by Messrs. Goodyear. For year ending June 30, 1897, gross 
$44,200; net, $5,555. (V. 66, p. 573, 952, 1042; V. 67, p. 26.) 8
* A 4 i.r£R.d a c k  » y - —Saratoga to North Creek, N. Y., 57 m. Stook, 
$2,600,000; par, $100. The bonds carry the endorsed guaranty of the 
B ®J-â are & Hudson; $1,000,000 bonds reserved for extensions at 
$20,000 per mile of completed road. In year ending June 30, 1897, 
gross, $199,72o; net, $67,810; other income, $7,121; charges, $52.146 ; 
In 1895-96, gross, $190,244; net, $69,223. (V. 59, p. 1102?)

Alabam a Great Southern R R .—(See Map Southern Railway.)— 
Owns Wauhatohie, Tenn., to Meridian, Miss., 291 miles; branch lines 
owned, 6 miles; leases Wauhatcliie to Chattanooga, 5 miles, and Belt 
Ry. of Chattanooga, 43 miles; trackage to Blookton, Ala., 8 miles, and 
Woodlawn, 19 miles; total operated, 372 miles.

Organization. Controlled by Southern Ry., but operated independ" 
«fitly fififier agreement with Cincinnati Hamilton & Dayton. See V. 60, 
p. 26; V. 61, p. 375. Ala. Great Southern Ry. Limited owns all of the 
stock and debentures of Ala. Great So. RR., and has issued in place 
thereof its own stook and debentures respectively for a like amount. 
The two companies own jointly $1,000,000 stook of Southwestern 
Construction Oo. reoeivel in exchange for $1,000.000 Cin N O. & 
Tex. Pao. stook. See V. 65, p. 1173. •

8 cock.—Of the capital stock of the English Co. toe Southern Railway 
Co. on July 1,189 7, owned $1,725,000 “ A” shares and $4,540,050 “  B’’ 
shares. V. 61, p. 26. For right to dividends see Sup. of March, 1894.

Diviuend— V89. ’ 90. ’91. ’92. ’93. ’94. ’95. ’96. ’97 ’98
“ A” shares.% > 6 9 6 6 0 0 6 0 9 June 3
“ B” shares.% ) 0 0 Ha 1^  0 0 0 0 0 o ’

B onds. General M. 6s, £484,000, will retire 1st 6s and debentures
Latest Earnings—11 mos. S1897-8.Gross, $1,606,722; net, $523,663 

July 1 to May 31. (1896-7.Gross, 1,479,923; net, 471,276
A nnual Report.—Report for year ending June 30, 1897, was in V. 

65, p. 776, showing ̂ gross, $1,605,546 ; net, $502,505; other income, 
$5,511; interest and rentals, $280,134; other charges, $17,960; bal
ance for stook, $209,922; dividends on stock of American co (6 d c ) 
$190,570. In 1895-6, gross, $1,634,093; net, $506,792; interest on 
bonds, $265,435; income tax, etc., $17,018; balance for stook, $224,-
-(V . e t  p.vs l l - V e t ' i "  i s T m a j01 E niM l 30' 1896-

M id la n d  R y — Owns Bainbridge, Ga., to Montgomerv 
la”  “ lle.8,: branch, Sprague Junction to Laverne, 33 2 ? ®  

f ™ 4' 29£ “ files. Operates Abbeville Southern, AbbevilS junction1 
miles; completed Nov., 1893. Bonds due 1928 have 

been reduced from 6 t® 5 p. o. and stamped principal and inter 
guaranteed in gold by the Sav. Florida & West. No arrangement wa a 
made with the branch line bonds, mostly held by the S t  to v ls tm ^ t 
Co., which controls the Alabama Midland stock. Ourrent aocfi?ntfl payable June 30,1897, $1,656,116. accounts

Earnings.—10 months, > 1897-8.......Gross, $617,129; net $106 <7j /7
July 1 to Apr. 30. J 1896-7.......Gross, 566,132; net q6/  J i l

For year 1896-97, gross, *671,456; net, $111 650 In l sq ’̂-qr 65 
$b24,182; net, $91,729. In 1894-95, gross, $535,393 ; net, $24 57l ! 8 ’ 

Alabama New Orleans Texas Sc Pacific Junction  
w ays Co. (L im ited .)—This is an English company controlling Ala 
bama & Vicksburg, 143 miles; Vioksburg Shreveport *  P?cifl(f I sq" miles; New Orleans & North Eastern, 196 miles. P Pacino, 189

Owned.—Ala. *  Vioksb $30,000 1st mort., $387 700 2d 
mort. incomes, $141,000 consol. 1st M. and $387,700 stook-Vioksb 
aRoeJ 6I>0rti& PaoLflo» $3,692,000 1st mort., $1,364,000 3d mort $494 - 

a^dJ 1̂ 94’000 stook! Orleans & North East! $4,900,000 1st M:. and $4,320,000 stook; Cincin. So., $532,000 stock • 
overdue coupons, N. O. &N. E. and V. S. & Pac. Deo. 31, ’97, £1,051,678!
a Baid— For 1891. 1892. 1893. 1894. 1895. 1896. ’ ’97*
, Debentures.. P.e. 213 2ia 0 -875 l  2Lj 2%

-a. do .. All coupons paid to Nov., 1897, inclusive. 
Earnings.—See separate statement for each of the controlled 00m- 

f ™ 68' Report_^£ the Junction Rys. Oo. for year ending Deo 31 
iR87q ^ aSj £  J* 66, p‘,284’ »bowing net receipts from investments were Paid general expenses (£3,765), income tax (£1,879), interest 
vov ^ 7Adei e? tures’ (j£36,194), on “ B” debentures (paid in Feb., 1898) £27,870; balanoe £716. V. 64, p. 325; V. 66, p. 284 . 7
„ A 1“ batlJa & Vicksburg R y .—Owns Vioksburg to Meridian, Miss 
and branch, 143 miles, all steel rails. Controlled by Alabama New 
Orleans Texas & Pacific Junction Co.—which see. Reorganization of 
the Vioksburg & Meridian foreclosed Feb. 4,1889 (see V. 48. d. 190) 1

Dividends.—1890 to 1892, 3 p. o. yearly; 1896,3 p. o.; 1897, 5 p. c. 
Bonds.—The new seconds were income till April 1,1894. and are a 

iir8t bencn  the lands-92,069 acres. Of the $1,800,000 consols author
ised, $1,000,000 are with trustee to retire V. & M. firsts. Right to call 
Vicks. & Meridian assenting bonds expired April 1,1897. 8 au

Earnings.—Fiscal year ends June 30. In 1897-98, July to June 30 li o 
mos),gross,$682,053,agst.$637,529in ’96-97. Report’96-7.V 65 u fiiv 

Gross. Net. Interest, etc. Bal. sur. ‘
1896-97... $637,528 $186,393 $125,412 $60,981 $21000
1895-96... 575,072 160,958 1251811 35 147 ^ 1’° 00
1894-95... 555,677 130,210 124,260 5,950 .........
—(V. 63, p. 555 , 6 5 0 ; V. 65, p. 617 ; V. 66, p. 286.) .......*
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J u l y , 1898.] RAILROAD STOCKS AND BONDS, 11

Subscribers w ill confer a great favor by giving Im m ediate notice o f any error discovered In tbese Tables«
RAILROADS.

on first page of tables.
Albany A Northern Stools..
Albany A Susq.— Stock, dlyl’ds guar, by D.& H. (end),

Con. M. (guar. p. <fe i. by D. & H. end.). F .......e*<fci
Albany A Vermont—Stock...........................................
Allegheny A Kinsua—1st M., $500,000, gold.Ce.O'
Allegheny A Western—Stock ($2,500,000)...............

1st M. $2,500,000, gold, guar., p. & 1. end...........
Allegheny Valley—Common stock for $12,000,000.. 

Preferred stock for $18,000,000, 3 per cent cum. 
1st M., low grade,East’nExt., guar. Penn. RR ..0 
Mort. to State Pa., $100,000 due Jan. 1, yearly..r 
Gen. M. ($20,000,000) g., guar. p.& i. FPi.x.o*&r 

Allentown RR. (leased to Phila. & Reading Ry.) .. 
Allentown Term'l—1st M., guar.p.&i.(end.)g.Ce.xc*
Ann Arbor Railroad—Common stock.......................

Preferred stock ($4,000,000), 5 p. o., non-oum...
1st mortgage, $7,000,000, gold.................M p  x.c*

Annapolis Washington A Baltimore.—Stock............
Ark. Midl'd—1st Mi($6,000 p.m.)g.,red.atllO.Ce.o*
Ashland Goal A Iron Railway.—1st mortgage.......
A tchison  Topeka & Santa F e R y .—Stock, com..

Stock, preferred, 5 p. o., non-cumulative.............
Chic. & St. Louis 1st M. ($10,000 p. m.) cu r.F ..c 
Guar, fund notes, ext., red. at 100, gold, B B .. .c 
Old bonds not assenting to reorg. or 1889...c*&r 
General mortgage of 1895, securing—

Prior lien bonds, $17,000,000, red. at 103,g.o*&r
General mortgage, gold, see text........ Un.c*&r

Adjust, inc., non-cum. till July 1,1900, g., Cx.c'&r 
Equip. Tr., Ser. A., g., $250,000 dr. y ’ly at par., .c
n  No further bonds issuable. cur., currency.

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS.
Rate per 

Cent.
When

Payable
Where Payable and by 

Whom.
$100 $350,000

. . . . lè96 1,000 ' 400Ì000 5 J. & J..... . . . . 100 3,500,000 7 in 1898 J. & J. N.Y.,Del.&Hud.Can.Co.
142 1876 1,000 nl0,000,000 6  g. & 7 A. & O. do do

12 .... 100 600,000 3 M. & N. Troy, N. Y..... 1890 1,000 485,000 5 g. F. & A. In default.
98 . . . . 100 206,500 6 g* J. & J. New York.
98 1898 4 g. do do

259 50 10,544,200
259 50 16|722j900
259 1870 $ & £ 9,998,000 6 g. or 7 A. & O. Phil., Pa. RR. Co. & Lon.
259 1870 100,000 1,100,000 5 J. & J. Pittsburg, Pa.
259 1892 1,000 5,592,000 4 g. M. & S. Philadelphia,Pa. RR.Co
.. . . . . . . 50 1,268,885 incl. $1, 071,400 under Reading Co.mort.

3 1889 1,000 n450,000 4 g- J. & J. New York and Phila.
100 3,250,000
100 4,000,000

292 1895 1,000 n7,000,000 4 g. Q.—J. N.Y., Metropol. Tr. Co.201« .... 100 358,000 See text J. & J. Stk.own.by B.& A.Sh.L.74 1891 1,000 133,000 6 g. J. & J. N.Y.,H.Taìlmadge& Co.. . . . 1880 1,000 244,000 7 F. & A. First Nat. Bk„ Cincin.6,935 100 102,000,000
100 120,686,000 5141 1885 1,000 n l ,500,000 6 our M. & S. N. Y., 59 Cedar Street.471 1888 5,000 3,155,000 6 g. M. & N. do do

693,250
1895 l,000&c None. 4 g. A. & O. New York, 59 Cedar St.6,935 1895 500 &o. 120,636,500 4 g. A. & O. do do6,935 1895 500 &o. 51,728,000 4 g. Nov. 1 Paid 3 p.c. Nov. 1,18971892 500 &c. 1,000,000 5 g. J. & J. New York and London.

Bonds—Prino t- 
pal,When Due. 
Slocks—Last 

Dividend.

Jan. 1, 1946 
July, ’98, 31« 
Apr. 1, 1906 

Nov., ’97 ,li«%  
In installm’ts.

1998

April 1, 1910 
Jan. 1/99, etc. 
Mch. 1, 1942 

of 1896.
July 1, 1919

July 1, 1995 
See text. 

July 1, 1911 
Aug. 1, 1900

Mch. 1, 1915 
Nov. 1, 1898 

Various.
Oct. 1, 1925 
Oot. 1, 1995 
July 1, 1995

Albany Sc Susquehanna B R , - (See Map Delaware A Hudson.)— 
Road.—Owns Albany, to Binghamton, N. Y., 142 miles. Leases, 
Duanesburg Junction, N. Y., to Schenectady, 14 miles; Cobleskill, 
N. Y., to Cherry Valley, 21 miles; Lackawanna & Susquehanna RR., 22 
miles; East Glenville to Coons, 10 miles; total operated, 209 miles 

Leased for 150 years from February, 1870, to Delaware & Hudson 
Canal Co., which Deo. 31,1897, owned $450,000 stock. Lessee guaran
tees 7 per cent per annum on stock till the Albany City loan for $1,000.- 
000 is paid by sinking fund, thereafter 9 per cent. (See wording of 
guaranty in V. 56, p. 774.) The last instalment of the Albany City 
loan was paid May 1,1897, but the sinking fund fell $296,878 short of 
meeting the principal. This amount has been borrowed, payable in 
semi-annual instalments up to May 1,1902, and will be met from 
«inWng fund (now $70,000 yearly) before dividends are increased. 
Additions charged to lessors, and cost made part of investment.

Bonds—The consolidated mortgage is for $10,000,000, of which 
$3,000,000 are 7 per cents, currency; the principal of the 6s is also 
payable in “ lawful money” , but the interest in gold.

Annual Report.—Earnings for years ending June 30:
Gross. Net. Ohar.Ataxes. Bal.,sur.

1896-7.........................$3,924,524 $1,651,131 $1,102,614 $548,517
1895-6........................  4,212,762 1,790,664 1,085,649 705,014
—(V. 62, p. 318, 907; V. 63, p. 355 , 879.)

Albany A  Verm ont H R .—Owns road from Albany to Water
ford Junction, N. Y., 12 miles, Leased to Rensselaer & Saratoga in 
1860 and now operated by D. & H. Canal Co. Annual rental, $20,000 

Allegheny Sc K ln zu a  H R .—Bradford to Coffee Run, Pa., 14 
miles; Gilbert, Pa., to Red House, N. Y., 21 miles ; branohes, 7 miles, 
Receiver is F W. Kruse, Olean, N. Y. In June, 1898, not in operation. 
Foreclosure ordered. Y ear’96-7 gross, $7,507.—(V. 64, p. 662.)

Allegheny Sc W estern R y .—(See map Buff. Roch. A Pitts.)—To 
be constructed from Punxsutawney to New < astle, Pa. (about 98 
miles), as an extension of Buffalo Rochester & Pittsburg, to which it 
is to be leased on completion for guaranty of bonds (4s) and 6 per cent 
yearly on stock. The cost of the road (expected to be completed in 
the spring of 1899) will be represented by $2,500,000 of stock (to be 
offered in whole or greater part to the B. R. & P. stockholders at par) 
and $2,500,000 bonds, which are not to be created until $2,000,000 
stock at par has first been expended. In July, 1898, all contracts for
fradiug and bridging were reported to have been let. V. 67, p. 72, 

ee V. 66, p. 335, 759; V. 67, p. 72.
Allegheny Valley R a ilw a y .—Owns from Pittsburg to Oil City, 

Pa., 132 miles; Red Bank, Pa., to Driftwood, 110 m ; others, 17 miles, 
Brookville, Ry., 13 miles, is controlled. See V. 64, p. 1179.

Organization, &c.—Reorganization March 1,1892, of the Allegheny 
Valley Railroad, sold in foreclosure Dec. 15,1891. F la  a of reorganiza
tion, eto., was in V. 53, p. 324,368, 520; V. 54, p. 409,524. Road con
trolled by the Pennsylvania RR. Co. as majority stockholder, owning 
$9,653,800 common and $11,431,656 preferred stock. Wording of 
pref. certificate was in editorial of Supplement of Oot. 30,1897, p. 3.

Bonds.—The general mortgage for $20,000,000 four per cent bonds 
has principal and interest unconditionally guaranteed by the Pennsyl
vania RR. by endorsement on each bond. Of these bonds $12,202,000
Seine the principal and 8 per cent additional of the prior liens not 

vested) were reserved to take up the prior liens as they mature, and 
$1,000,000 were held for the future purposes of the company.

Earnings.—5 months, >1898........Gross, $1,046,358; net, $395,980
Jan. 1 to May 31. >1897........Gross, 931,848; net, 341,001

Annual Report.—Report for calendar year 1897 was in V. 66, p. 
1234, showing: Gross, $2,553,134; net, $1,074,869; interest, taxes, 
etc., $1,074,297; balance, surplus, $571. In 1896, gross, $2,341,613; 
net, $832,509.—(V. 66, p. 1234.)

A llen tow n  R R .—Toptonto Kutztown, Pa.^^m .; Reading system 
A llen tow n  Term inal R ailroad .—Owns 31«  miles of railroad in 

Allentown Pa., connecting the East Penn. (Philadelphia <fe Reading) 
with the Central of New Jersey. Leased for 999 years to Philadelphia & 
Reading and Central of New Jersey (by assignment from Lehigh Coal & 
Navigation Co.) at interest on bonds and 5 p. o. on $450,000 stock (par 
$50), bonds being guaranteed, principal and interest, by Philadelphia & 
Reading (foreclosed) and Lehigh Coal & Navigation. The Phila. & 
Reading Ry. Co. in 1896 assumed the Reading’s share of the old lease.

Vim Arbor R R  .—(See Map.)—Road.—Owns road from Toledo, O., 
northwesterly to Frankfort, on Lake Michigan, 292 miles; operates car 
ferries between Frankfort, Mich., Kewaunee and Maintowoc, Wis., 
and Menominee and Gladstone, Mich, ffhe Flint & Pere Marquette 
and Cincinnati Jackson A Mackinaw use the Tqledo terminals.

Organization.—Successor Nov. 1, 1895, to Tol. Ann Arbor & Nor. 
Mich., sold in foreclosure in 1895 and reorganized under the Quintard- 
Lawrenee plan in V. 59, p. 782, the Escanaba Frankfort & S. E 
being formally absorbed.

Stock.—Wording of preferred stock certificate was in editorial in 
Supplement of Oct. 30,1897, p. 3.

Bonds, Etc.—The first mortgage (trustee, Metropolitan Trust Co. 
N. Y.) covers entire property, including terminals and freight boats. 
Floating debt Jan. 1, 1897, notes payable $100,000; vouchers and ac- 
ounts payable, $209,139; cash, etc., $66,993.

Earnings.—In calendar year 1897, gross, $1,314,189; net, including 
taxes, $388,690; interest, $285,584; balance, surplus, $103,106; in 
1896, gross, $1,170,751; in ls95, $1,106,234. During 1896-7 the net 
earnings were put into the property. For five months ending May 31, 
1898, gross, $616,900; net, $156,083.

Directors.—President, W. R. Burt; G. W. Quintard, J. Edward Sim
mons, Franklin B. Lord, R. C. Martin, H. W. Ashley, John Jacob Astor-
R. D. Murray, Benj. Perkins, William C. McClure, A. W. Wright, Amos 
F. Eno. D. C. Tate. (V. 62, p. 455.)

Annapolis W ash ington  Sc R altlm ore R R .—Owns road from 
Annapolis to Annapolis Junction, 2013 miles. Controlled by the Balt. 
& Ann. Short Line, which owns the stock. (V. 64, p. 1223.)

Dividends— ) ’87. ’88. ’89. ’90. ’91. ’92. ’93. ’94. ’95. ’96. ’97. 
Ratep. o. > 5  41« 4 4^4 53* 6% 5^  6-36 41« 414 3

E arnings.—For year ending June 30,1897, gross, $55,535; net, $14,- 
766; taxes, etc., $4,297; dividends, $5,362; balance, surplus, for year, 
$5,107. In 1895-96, gross, $59,846; net, $17,990. President (Sept. 
1897), J. Wilson Brown, Baltimore. (V. 64, p. 1223; V. 65, p. 410.)

A rkansas M idland R R .—Owns from Helena, Ark., to Claren
don, 50 miles; Pine City to Brinkley, Ark., 24 miles. Mortgage is for 
$516,000, but $216,000 can be issued only in case the entire 86 miles 
is laid with 56-pound steel rails. Capital stock, $1,625,000 (par $100.)

Earnings.—5 months, > 1898................... Gross, $49,116; sur., $7,678
Jan. 1 to May 31. >1897....................Gross, 36,166; def., 1,016

Year ending June 30, 1897, gross, $95,734; net, $29,001; total de
ductions, $lb,892; dividends, $12,109.

Asheville Sc Spart. R y .—See Spartanburg Union <fe Col. Ry .
Ashland Coal Sc Iron  R y .—Ashland to Straight Creek Junction, 

Kv.. 22 miles. Chesapeake & Ohio has trackage over this road. Capital 
stock, $1,494,500. Current liabilities June 30,1897, $264,428. Year 
ending June 30,1897, gross, $121,612; net, $51,584; in 1895-96, gross, .  
$L26,811; net, $59,585. Dividends in 1895-96(5 p. 0.), $74,725; in
1896-7, 4 p. «.; in 1897-8, 4 p. 0.

Astoria Sc Colum bia R iver R R .—Astoria, Ore., to Goble and 
Seaside, 80 miles; branch, Warrenton to Flavel, Ore., 2 miles; total, 
82 miles. Stock, $2,000,000; par, $100. In 1896 made a mortgage to 
seoure $8,000,000 100-year bonds, issuable at $40,000 per mile. Cen
tral Trust Co., Trustee. V. 63, p. 558; V. 66, p. 1000. President, A.
B. Hammond, Astoria, Ore.; F. R. Strong, Portland, Ore.

Atchison Colorado Sc Pacific R y .—Owns Waterville, Kan., to
Lenora, Kan., 193 miles; Greenleaf, Kan., to Washington, Kan. 7 
miles; Downs, Kan., to Alton, Kan., 24 miles; Yuma, Kan., to Warwick 
Kan., 31 miles; total, 255 miles. Successor of A. C. & P. RR., fore
closed May 23,1898. Operated by Mo. Pacific. Earnings include A. J.
C. & W.

Committee.—A. C. & P. and A. J. C. & W. bondholders’ committee 
consisted of T. Jefferson Coolidge, Jr., Chairman; Oliver Ames, Edward 
H. Ladd, Jr., James P. Pomeroy, with T. K. Cummins, Jr., Secretary, 
Room 37, Ames Building, Boston. A majority of boifds of each road 
has been deposited. V. 64, p. 516, 663.

Earnings.—289 miles, >1897........Gross, $470,658; net, $83,976
Jan. 1 to Nov. 30,11 mos. (1896 ....... Gross, 301,464; def., 24,792

In year 1897, gross, $514,206; net, $94,795. In year 1896, gross, 
$335,087 ; def. under operating, $21,373.—(V. 66, p. 952,1043.)

Atchison Jew ell County Sc W estern R y .—Jamestown, Kan., 
to Burr Oak, Kan., 34 m. Successor of A. J. C. & W. RR., sold under 
foreclosure May 24,1898. Stock, $585,000 (par $100). See Atchison 
Colorado & Pacific, V. 66, p. 952,1139.

(The) Atchison Topeka & Santa Fe R a ilw a y .—(See Map)— 
The system owned and operated Jan., 1898, comprised 6,935 miles 
of railroad, and embraced an unbroken line of track from Chicago-,
111., via Kansas City, Mo., and Albuquerque, N. M., to California and 
the Pacific Ocean, a distance of 2,347 miles; also to Galveston, Tex., 
and the Gulf of Mexico, the mileage of leading divisions being:

La Junta to San Diego, Cal.. 1,318 
Newton, Kan., to Galveston. 750 
Albuquerque,N.M.,to El Paso 254

Chicago to Kansas City, Mo.. 458 
Kan. City to La Junta, Col... 571 
La Junta, Col., to Denver,Col. 180

Organization.—This company was organized on Dec. 12, 1895 
under the general laws of Kansas, by the purchasers at foreclosure 
sale of the property and franchises of the Atchison T. & Santa Fe RR. 
Co. in accordance with a reorganization p la n , (V. 6 0 , p. 65 8 .)

The railway company holds the title to the railroad from Atchison 
on the Missouri River to the western boundary of Kansas, 471 miles, 
and also all, or nearly all, the bonds and stock of the various companies 
in which the title to the other lines is vested. A list of such holdings 
is in the general mortgage (inV. 62, p. 732, 733), the bonds owned 
aggregating over $168,000,000 and the stocks over $100,000,000.

For operating and statistical purposes the systemis divided as follows:
Miles.

Atchison T. & S. F ........... 4,542-76
Gulf Colo. & S. F ...............1,087-60

Santa Fe Pacific................  818^55
Southern California.......... 498-74

Total of all (less 12-69 miles of joint trackage).......................6,934-96
Stock. -T he preferred stock has preference as to dividends and 

assets, and entitles the holders to non-cumulative dividends after
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¿Marys vale j Gû ismr̂ ANON̂ ciTŷ
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J u l y , 1898.1 RAILKOAD STOCKS AND  BONDS 13

Snbgcrifrer» w ill confer a great favor by giving Im m ediate notice o f  any error discovered. In these Tables.
RAILROADS.

Por explanation of column headings, etc., see notes 
on first page of tables.

. Atlanta <£ Charlotte—Stock (see text)..................
Pref. M. (old 7s ext. in 1897), see V. 64, p. 286.C 
IstM. [voting power, 10 votes for each bond] cur.r
Income bonds (not cumulative).......................

Atlan. Knoxv. <& No. Ry.— 1st M., $1,500,000, g Ce 
2d M., inc., $1,500,000 (trust. R.Est. Tr. Co.,N.Y.)

Atlanta <£ West Point—Stock........................................
Debenture certificates........................

Atlantic Oily—1st M., $2,200,000, gold.......GP.'xo"
Atlantic Coast Line Co.—Stock, $30,000,000...........

Ctfs.of indebt. $6,000,000, int.if e’med,non-cum.r 
A tla n tic  Coast L ine MR. o f  So. Car.—Stock.. 

Cheraw & Darlington, 1st mortgage, $400,000..
Florence RR., 1st mortgage. ....................
Manch. & Augusta, 1st M., ($960,000 guar.),g.c' 
No.-Eastern (S. C.), 1st M., prov. for by con. M.c 

2d mort., provided for by consol, mortgage. ..e!
Consol, mortgage, gold...................................... c ‘

Charleston & Northern, 1st mort., guar. p. & i . ..
Wilmington Columbia & Augusta, 1st mort...... c
Wilm. & Conway. 1st M., g.,gu.p.&i. by W.C.&A.
Atlantic Coast Line, new mortgage of 1898........

A tla n tic  Coast L ine MM. o f  Virginia—Stock,. 
Petersb’g, guar. pf. stock, 3 p. c. lien prior to M.

Mortgage bonds, class A, gold.............................
Mortgage bonds, class B, gold.............................

Richm’a & Petersb., 1st mort. ($24,500 are 7s).. 
Consolidated mortgage for $1,000,000, gold.c*

Atlantic Coast Line, new mortgage of 1898........
Atlan.dt Dan.—Pf.stk., $3,200,000,non-oum., 5 p.e.

IstM ., $1,500,000, gold, redeemable....... M e.xo!
Atlantic <& No. Carolina—Stock, $1,800,000........... J

1st M., $325,000...........................................J ie B a

Miles
of

Road.
269

265ia
265ia
230
230
86

'83

66
"6*5
102
102
102
Ì92

50

59
59
59
23
27

278

Size, or 
Par 

Value.
Amount

Outstanding
INTEREST

of
Bonds

Rate per 
Cent.

When
Payable

1877
$100 $1,700,000 6 in 1897 M. & S.
1,000 500,000 4 A. & 0.1877 1,000

500
4,250,000 7 c. J. & J.1880 750,000 6 A. & O.1897

1896
1,000
1,000

1,000,000
1,500,000 H J. & D.

1881
100 1,232,200 6 in 1897 J. <fe J.1,000 1,232,200 6 J. & J.1889 1,000 2,200,000 5 g. M. & N.

1897
100 5,000,000 3^  in ’97 M. & S.100 &o. 5,000,000

<U366,000
5 cur. J. & D.

1838 5 A. & O.1892 546,000 5 g. J. & J.1893 1,000
500

1,108,000 5 g. J. & J.1869 820,000 8 M. & S.1869 500 322,000 8 M. & S.1883 1,000 694,000 6 g. J. & J.1895 800,000 4 & 5 M. & S.1880 1,000 1,600,000 6 J. & D.1896 1,000 200,000 4 g. J. & J.1898 (?)
(?)

323,500
41«

1881
100 7 in 1897 J. & J.1,000 894,000 5 g. J. & J.1881 1,000 800,000 6 g. A. & O.1875 50Ó &c. 340,500 6 & 7 M. & N.1890

1898
1,000 300,000

(1)3,099,200
4*2 g. A. & 0.

1895
..... 1 in 1897 Text.1,000 1,238,000 5 g- J. & J. j.... 100 1,797,200 2 in 18971887 1.000 325,000 6 J. & J.

Where Payable, and by 
Whom.

N.Y.Cent.Tr.Co.,54Wall 
do do
do do
do do

N.Y., Man. Co., 40 Wall.
New York, if earned. 

Atlanta, Ga. 
do do

Phila.,Read. Ter. Bldg.
Baltimore.

June, ’98, paid 213 p. c

Bonds—Princi
pal, When Due. 

Stocks—Last 
Dividend.

Ch’ston, People’s N.Bk, 
Balt., Safe D. & Tr. Co 

do do
Charleston, Office, 

do do
N. Y., Cuyler M. & Co.

Balt., Safe D. & Tr. Co.

Richmond, 
iichm’d and Petersb’i 

do do
Richmond, Office. 

N. Y., Brown Bros.
Norfolk, Ya.

Mar. 7 ,’98,3% 
Jan. 1, 1907 
Jan. 1, 1907 
Am*. 1, 1900 
Dec. 1, 1946 
Jan. 1, 1947 

July 7, ’98, 3% 
Co’s option. 

May 1, 1919 
Mar. 10,’98,2% 
Irredeemable,
Apr. 1. 1938 

1942
Jan. 1, 1943 
Sept. 1, 1899 
Sept. 1, 1899 
Jan. 1, 1933 
Mch. 1, ’1915 
June 10,1910 
Jan. 1, 1946

Jan.3 ’98,3 *3% 
July 1, 1926 
Oot. 1, 1926 
May 1, 1915 
Apr. 1, 1940

Sept. 1 ,97,1%  
Jan. 1, 1950 

Oct. 15,’97 ,1% 
July 1, 1917

June 30,1896, not exceeding 5 per cent per annum, as deolared by the 
board of directors out of net profits. No other mortgage and no 
increase in the preferred stock can be made without the oonsent of a 
maiority of all the preferred stock and of all common stock repre
sented at a meeting. The total authorized amount of preferred stock is 
$131,486,000, of which $20,000,000 reserved. To acquire A. & P., 
Western Division, $9,200.000 of this $20,000,000 preferred stock was 
issued in March, 1897. Preferred stock certificates were described in 
Supplement of April, 1897, page 3.

B o n d s .—The new General Mortgage (Abstract Y. 62, p. 731-73^TTs 
made to the Union Trust Co. of New York as trustee, and gives a lien, 
either by direct mortgage or by collateral trust, on the entire system 
of 6,935 miles of railroad, together with all the equipment and ter
minals owned by the company, and future acquisitions, subject only 
to the $8,605,000 of guarantee fund notes seoured by mortgage on 
the line from Atohison to the western boundary of Kansas, and sub
ject to liens on certain equipment for about $1,000,000, to $1,500,000 
of Chicago <& St. Louis RR. Co. bonds (seoured by lien on about 60 
miles in Illinois), and to the remaining outstanding bonds of certain 
controlled companies, amounting in the aggregate to about $696,550.

The General Mortgage oan never in the aggregate exceed $165,490,- 
500. Of this amount, $96,990,500 was issued in the reorganization 
and the remainder has been, or may be, issued as follows:

a. To retire guarantee fund notes and oar trusts at not
exceeding $1,250 for each $1,000 of old bonds . ........  15,500,000

b. Non-assenting bonds from reorganization of 1889
($1,560,950 since reduced to $693,250)..................... 1,500,000

c. Chicago & St. Louis 1st mortgage 6s............................  1,500 000
For improv’ts, terminals, second track, equip’t, etc., under

carefully guarded restrictions at not exceeding $3,000,-
000 yearly, of which not over $750,000 for extensions.. 30,000,000

For acquisition of Atlantic & Paoiflo and other lines........  20,000,000
(Of the above, $11,400,000 were issued in March and June, 1897, for 

the purchase and improvement of Western Div. of A. & P.)
The prior lien bonds were authorized merely as a precautionary 

measure, and there is no reason to believe that any of them will 
ever be issued. Of the $17,000,000 authorized, $12,000,000, it was 
provided, should be issued only to replace a like amount of ex
isting prior securities which, by payment of the guarantee fund notes 
Oot. 1, 1898, will be reduced to $1,693,250; and $5,000,000 are re
served for improvements, and are to be used only in case general mort
gage bonds (selling in 1898 at 86-94) cannot be sold for 80 per cent, and 
in no event after year 1900.

The Adjustment Mortgage (Abstract V. 62, p. 739) is to the Central 
Trust Co. as trustee. Interest is payable only out of net earnings 
for the fiscal year ending June 30 and the rate is to be 
determined on or . before October 15 in each year; interest 
is non-oumulative till July 1, 1900, and cumulative thereafter. 
Present issue is limited to $51,728,000, but when the $30,000,000 gen
eral 4s authorized for improvements as above have been issued (i. e., 
not before June 30,1905), $20,000,000 additional adlustment 4s may 
be issued for the same purposes at not exceeding $2,000,000 in any one 
year, but only by a majority vote of the adjustment bondholders. In
terest— In Nov., 1897, paid 3 p. c. (V. 65, p. 462.)
* General Finances.—In March, 1897, the company purchased the 
Atlantic & Pacific, Western Division, 566 miles (now the Santa Fe 
Pacific RR., covered by the Atchison’s general mortgage), and acquired 
the lease of th.© Mojav© Division, 240 miles (owned by Sou* Pacific) in 
exchange for long leases of the Sonora Ry. and New Mexico & Arizona

These acquisitions, which give the Atchison an unbroken line 
under its own control fro cn Chicago to the Pacific, raised the company’s 
annual fixed interest charge only from $4,608,858 in year 1896-97 to 
$5,024,505 for year 1897-98.

In December, 1897, a syndicate was formed to acquire by exchange 
or purchase the outstanding guarantee fund notes ($8,605,000) .thereby 
obviating the necessity of issuing prior lien bonds. The general mort
gage bonds thus become a first mortgage on the main line, and are 
secured by practically all the stocks and bonds of the other lines in the 
system, constituting an aggregate of about 7,000 miles; $6,815,500 
general mortgage bonds, raising total to $116,835,500, were listed 
early m 1898, having been issued in exchange for these guarantee 
fund notes. An additional $3,684,500 are authorized to be listed 
whenever exchanged. In July, 1898, also, $3,801,000 were listed 
(raising total outstanding to $120,636,500), having been sold to re
imburse the treasury for cash expenditures theretofore made. (V. 67, p. 123.)

L a te st  E ar n in g s .—11) 1897-8.Gross, $36,213,599; net, $10,016,126 
mos., July 1 to May 31. J1896-7.Gross, 30,915,619; net, 7,959,712 
Deducting taxes and rentals, balance for interest in 11 months 

of 1897-8 was $8,447,319, against $6,023,240.
Report.—Annual meeting second Thursday in December. The re

port for the year 1896-7 was given at length in V. 65, p. 510, 517; see 
also editorial pa^e 494. Earnings on the oid mileage basis were:

Tears ending June 30— 1897. 1896. 1895
Miles of road operated............ 6,479 6 435 6 482*
Gross earnings........................ $30,621,230 $28,999,597 $28,532,983
Operating expenses............... 22,867,189 22,071,275 22,317,355

INCOME ACCOUNT 1896-7.
Net earnings..................$7,754,041
Other income................  254,499

Net income . ................$8,008,540

Taxes, rentals, etc...... $1,947,237
Interest charges...........  4,608,858

Bai., surp., for year..$1,452,445

Net earnings.....................  $7,754,041 $6,928,322 $6,215,628

Surplus for six months to June 30,1896.......... . . . . . . ’ 150)781
Total surplus June 30 ,1897 ...................................................$1 603 226

Div. (3%) on adjustment mortgage incomes (Nov. 1,1897,).$1,551 840
Balance, surplus for year over income interest .....................  $5l)386

On new basis of mileage, including the At. & Pao. Western Division 
now the Santa Fe Paoiflo RR., and excluding the Sonora Ry. and New 
Mexico & Arizona RR., this being the basis for future comparisons, the 
earnings for the late fiscal year were, and fixed charges will be: 
Miles. Cross. Cross p. m. Int. charges. Ohas v m
6,935 $33,633,640 $4,850 $5,024,505 ° % 7 2 i

Officers.—Aldace F. Walker, Chairman of the Board; E. P. Riulev 
President; E. Wilder, Secretary and Treasurer. V Y

Office.—59 Cedar Street, New York. (V. 66, p. 1139; V. 67, p. 123.) 
A t la n t ic  & P a c if ic  R R .—Western Division purchased b v  

Atohison and Central Division by St. Louis & San Franoisoo in 1897.
A tla n ta  & C h a r lo tte  A ir  L in e  R y .—(See Map Southern R ail

way System.)—Owns Charlotte, N. C., to Atlanta, Ga., 269 miles.
Operated by Southern Railway (successor to Richmond & Danville) 

under contract dated March 26, 1881, with Richmond & Danville 
which agreed to pay each year the interest on debt and 5 per cent on 
stock; if gross earnings exceed $1,500,000, dividends to be 6 per cent: 

exceed $2,500,000, 7 per cent. The operating contract of 
1881 (made with Richmond & Danville) was assigned to and accepted by the Southern Railway Co.

Dividends, ) 1881 to 1889. 1890. 1891 to Mar., 1898, inclusive.
Percent—5 5 yearly. 5*2 6 yearly (M. tfc S.)

^ . ^ KNINGS,—Jaa- 1 t0 March 31 (3 months), gross, $424,119 in 1898 ; 
$439,022 in 1897. Calendar year 1897 gross, $1,666,319; in 18 96» 
gross, $1,598,047. President, Charles S. Fairchild, New York City. *■“ (▼• 64j p< 232, 286.)

K n o x v i l l e *  N o rth e rn  R y .—Road-O wns from Knox- 
ville, Tenn., to Marietta, Ga., 205 miles; and Murphy to Blue Ridge. 
25 miles; trackage, Marietta, Ga., to Atlanta, Ga., 20 miles.
. H istory.—Took possession Nov. 1,1896. A reorganization per plan 
«jV* 62Ap- A0 °̂> oi fche Marietta & North Georgia, foreclosed Nov. 25. 
1895. Capital stock, $3,000,000. First mortgage bonds for $500.000 
in treasury June 30, 1897; bills payable, $47,969.

12 months — (1897...........................Gross, $290,865; net, $73,651
Jan. 1 to Deo. 31. (1896............................Gross, 281,683; net, 35,565

Officers.—President, H. K. MoHarg, 40 Wall St.. N. Y.; V. 65, p. 69. 
A tla n ta  & W est P o in t  R R .—Atlanta, Ga., to West Pt., Ga., 86 m.

^ H R 4 o n D e | i 31,1897, owned $494,500 of the stook and $388,900 of the debenture certificates.
Dividends begun in 1855 were for many years 8 per cent per annum. 

From July 1,1884, to July, 1898, inclusive, 6 per cent yearly, J&J. 
Earnings.—11 months, (1897-98 ....Gross, $535,772; net, $219,112 

July 1 to May 31. (1896-97....Gross, 516,689; net) 207)928
In 1896-7, gross, $554,446; net, $219,830; other income, $13,019 

interest, $73,932; taxes, $18,707; dividends, $73,932; “ sundry ao
*$64V7io ;-. o ^ sufrPlu,?’ for y0ar. $*--5S7. In 1895-6, gross $534,115; net, $213,456. (Y. 63, p. 1158; Y. 64, p. 516; Y. 65, p. 1172.)

h75*JaatI0c„ C ity  R y.-C am dento Atlantic City, 57 m. (double traok); 
^ aaobeiV 25 leases South Jersey RR., Winslow Junction, to Cape
May, N. J., etc., 66 miles; total, 148 miles. Stock, oommon, $1,200,000;

$i»G00»00 (par, $50), of which $1,195,000 oommon and 
owned by Reading Co. are in trust under its general 

1896, JSk April, 1898, leased the .South Jersey RR. In 
year 1896-7, gross, $782,168; net, $207,683; charges, $264,248; bal
ance, deficit, $56,568. In 1895-96, gross, $389,752.—V. 66, p. 761.
- i C o . —Thi s company, organized May 2 9 , 
S ’ u„ ^ er the laws of Connecticut, owns a majority of the capital stock and a large amount of the bonds in a system of railroad com- 
panies denominated for convenience the Atlantic Coast Line System. 
HAA+/rifmr noludel  about L640 mil63 as follows. Consolidation of th©
8 see V 66Up ail°90d8 p6ndlng-see V* 67’ p- 3V> also of Virginia roads

Company—IT See this Co. Miles. 
Riohm. Fredkb. & Potomaolf.. ’86
Wilmington & Weldon If........... 510
Wilmington Columbia & Aug. If 242
Central South Carolina if.......... 40
Chas. & Western Carolina___*342
Cheraw & Darlington............... 110
Florence RR...............................  42
Manchester & Augusta IT........ .171
Norfolk & Carolina f].................l i o

Company— Miles.
Northeastern, S. C.lf................... 102
Petersburg If...............................  61
Richmond & Petersburg if.......  28
Wilmington & Newberne if....... 88
Other lines................................... 50

If See this company.
* Purchased in Deo., 1897— 

66, p. 38. UbllVL. k»
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Subscribers w ill confer a great favor by giving Im m ediate notice o f  any error discovered In these Table».

RAILROADS.
For explanation of column headings, &c., see notes 

on first page of tables.
Atlantic dt St. Lawrence—Stock, Qi rental Grand Tr’k 
Atlan.S. Biv.dk O.—1st M.g.,s.f.,$8,000p.m.,red.105 
Atlantic Valdosta dt TV.—1st M., g., red. atl05.C e.e 
Augusta dt Savannah—Stock 5% rental Central Ga.. 
Augusta So.—1st consol. M., go.,gu.,p.&i. end.Ce.xc 
Austin dt Northwestern—1st mort.g.,gu.p, &i.Ao*&r 
Avon Qeneseo dt Mt. Morris BB.—Stock (see text)...
Bald Eagle Valley—Stock, $2,000,000...............- - - - •

1st M. orlg. $400,000 (s. f., drawn at 100)...F P x r
Baltimore dtAnnap.S.L.-Stock, common.. .................

lstm ort. (4p. c. after Jan. 1,1897) gold— SB a 
Baltimore Chesapeake dt Atlan.—1st mort., goldAc
B altim ore  <fc Ohio—Stock...................................... -

1st and 2d pref. stock, cum., $3,000,000Is 1st pref 
Receivers’ certs. (V. 62, p. 1039) g., red. June 1,’97 

Do (V. 63, p. 97) red. after June 1. ’97
Do $680,000, red. after July, 1898----

.D o On P. & C., red. 1 year from date—  
Do oar trusts B.& O. Equip. Co. M.,g.,gu.p.&l.o* 
Do lease warrants B. & O. Equip. Co. (5issues). 
Do. certificates, secured on car floats ($56,000) 

Equip, lease war. Ak. & Chgo. Jo. (Y. 64, p. 328)..
Loan due in 1880, extended, payable at will........
Loan, 1853, extended in 1885, gold............
ALOltgage lS V Z, SULK. IUUU nouui-ilJ-mnouj
Mortgage 1874, sink, fund *9,000 semi-annually 
Bond to City Baltimore (payable $40,000 yearly) 
Consolidated M (for $29,600,000) g.. M cB a-c*®  
Loan, 1877 (s. f. dr’n at 100) (B.& 0,&Ch.bds.col’l)< 
N. W. Virginia RR. 1st M. (ext. in 1888) assum.c) 
B. & O. loan 1879 (Parkersb’g Br. collat., cur.).. 5
Mort. on Phila.Br., Balt. & Phila.bds.as col...... x<
Wash C.& P.L.(Alex.Br.) lstM.g.s.f.$36,000p.an

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.
150 *&$100

1895 1,000
1897 1,000

53 $100
85 1894 1,000

103 1891 1,000
100

50
90 1880 1,000

100
28 1894
89 1894 1,000

100
100

1896 l.OOO&o
1896 1,000
1897
1897 i.ööö
1896 1,000
1897
1897
1897

38Ó 1853 500 &c.
380 1853 500 &c.
422 1872 *100
422 1874 *200
380 1875
521 1887 1,000
263 1877 £200

_ _. c 1855 $1,000
3879 1,000

108 1883 *200
12 1873 1,000

Amount

$5,484,000
(1)468.000 

1,022,900 
n400,000
1.920.000

225.000
1.535.000

328.000
358.000 

n600,000
1.250.000 

25,000.000
5.000. 000
5.000. 000

932.000
680.000
650.000

3.400.000 
2,345,550

17,000
462,600
359.000 

1,660,500 
9,301,512 
9,634,504
200.000

INTEREST OR DIVIDENDS.
Rate per When Where Payable, and by

Cení. Payable Whom.
6 M. & S. London and Portland.
5 g. J. & J .15
5 g. M. & S. N. Y., Central Trust Co.
5 J. & J. Savannah, Ga.
5 g- J. & D. N. Y., 15 Broad St.
5 g. J. & J. N. Y., Cent. Trust Co.

2*a to 3*2 J. & J. New York, Erie RR.
10 F. & A.

! 6 our. F. & A. Phila.,F.Ins.Tr.&S.Dep.

4 g. J. & J.
5 g. M. & S. NewYork,29William St.

J. & J. Jan., ’96, div. last paid.
6 g. J. & D. N. Ÿ., Mere. Trust Co.
5 J. & D. Bait., Maryland Tr. Co.
5 g> J. & J.
5 J. & J. Bait., Trust & Guar.
6 g- J. & J. N. Y., Mere. Tr. & Bost.
55

Various
6
4 J. & J. Balt. Of., Central Bldg.
4 g. A. & O. do do
6 g. M. & S. London, Baring Bros.
6 g. M. & N. Nov., ’97, coup, last pd.
6 J. & J. Baltimore, Office.
5 g. F. & A. N. Y., Union Trust Co.
5 g. J. & D June, ’97, pd. Oct. 1, ’97
6 J. & J Baltimore, B. & O. RR.

6cur. A. & 0 Oct., ’97, coup, last pd.
4*3 g. A. & 0 Apr. ,’97, coup, last pd.

6 g. J. & DJDec., ’95, coup, last pd.

-Prlnef-
StocJes—Last 

Dividend.

Jan. 15, 1945 
Mar. 1, 1938 
Fly 5,’98,2*3% 
Deo. 1, 1924 
July 1, 1941

Jan. 1, 1910 
Jan. 1, ’98,3% 
July 1, 1944 
Sept. 1, 1934 
Nov. 15,1894 

Jan. 2, ’96, 3% 
June 1, 1899 
Deo. 1, 1899 

1900
Jan. 1, 1900 
July 1, ’98-99 

Part annually 
1900

$11,565 qun’ly 
At will. 

Oct. 1, 1935 
Moh. 1, 1902 
May, 1910 

July, *98-1900 
Feb. 1, 1988 
June 1, 1927 
Moh. 1, 1902 
Apr. 1, 1919 
Apr. 1, 1933 
June 1, 1913

Stock—In May, 1897, $6,000,000 of certificates of indebtedness’ 
entitled to 5 per cent interest if earned, were created, of which $5,000,-1 
000 were issued to reduce capital stock from $10,000,000 to $5,000,- 
000. As to the rights of these certificates, see wording in editorial* 
October. 1897, Supplement, page 3.—V. 65, p. 564. On Deo. 1, 1897, 
paid 2*3 p. c. dividend on certificates; checks are mailed.

Dividends—1895, l ^ p .  c.; 1896,3; 1897, S1̂ ; 1898, Mar., 2. 
Guaranty.—Guaranties $960,000 Manchester & Augusta firsts, p.& i. 
Securities Ow ned .—May 28, 1897, stocks $7,403,032, bonds 

$2,206,000; other bonds, $518,441. (See list V. 65, p. 564.)
Earnings.—For year 1896, gross earnings $562,647; net, $550,287. 

In 1895, gross, $417,408; net, $405,631.—V. 66, p. 38, 335, 472.
Atlantic Coast L in e B B . o f South C arolin a.-T o  own from 

Florence to Charleston and Columbia, S. C., with branches, in all, 660 
miles. Chartered in 1897 under special Act of South Carolina Legis
lature as a consolidation of the following railroads in South Carolina 
controlled by the Atlantic Coast Line Co., viz., Wilmington Columbia 
& Augusta RR., Northeastern RR. of South Carolina. Cheraw & Darl
ington RR., Manchester & Augusta RR., Florence R R —Y. 64, p. 663, 
g&V._The stockholders of all the above named companies voted to 
consolidate during the third week of July, 1898. Y. 67, p. 179. The 
consolidated company will own and operate about 660 miles of road 
and will issue a 413 per cent mortgage and preferred and common 
stock. President, G. G. Gadsden, Charleston, S. C.—V. 67, p. 31,179.

Atlantic Coast Line R R . o f V lrg in ia .-T o  own Richmond to 
ieter8l)urff and. Gfti ysburg, N. C., "wit-li branch, 5 miles, tot&l, 87 miles, 
also to lease Garysburg to Weldon (Seaboard & Roanoke) 2 miles. 
Chartered in March, 1898, under special Act of Virginia Legislature as 
a consolidation of the Petersburg RR. and the Richmond & Petersburg 
RR. The stockholders of both companies were to vote on the proposi
tion on July 20, 1898, but was not taken up by the R. &P. meeting, 
which adjourned without date.—V. 67, p. 178; V. 66, p. 472,1190.

Atlantic Sc D anville B y .—Completed Feb., 1890, West Norfolk, 
to Danville, Va., 205 miles, three branches, 22 miles, and James River 
Junction to Claremont (3 feet gauge) 51 miles; total, 278 miles.

History.—Successor to Bailroad. Foreclosed April 3,1894, bond
holders paying an assessment of 25 p. o. and receiving 25 p. c. in new 
bonds therefor. See plan V. 58, p. 815.

Stock.—Common, $2,500,000; non-cum. 5 per cent pref. $3,200,000. 
Issued to June 30,1897, common, $2,179,800; preferred, $3,099,200. 

Dividends.—On preferred first dividend 1 p. c. paid Sept. 1,1897. 
Bonds.—The bonds are subject to call at par on 6 months’ notice. 

See application for listing on N.Y. Stock Exchange in Y. 62, p. 1141.
Latest Earnings.—10 m os.,) 1897-8.Gross, $472,903; net,$135,987 

July 1 to Apr. 30. j  1896-7.Gross, 451,910; net, 115,676
Annual Report.—Year to Jure 30. Report for 1896-97 was in V. 

66, p. 79, showing, gross, $543,770; net, $138,912; interest charges, 
$61,900; balance, to improvement account, $77,012.—V. 66, p. 79.

Atlantic Sc North Carolina B R .—Morehead City to Goldsboro, 
N. C., 95 m. State of No. Car. owns $1,266,500 of the $1,797,200 stock, 

Dividends.— > 1892. 1893. 1894. 1895. 1896. 1897
Per cent. $ 2 2 2 0 2 2

Earnings.—For year ending June 30,1896, gross, $140.657; net, 
$58,170; charges, $33,769; balance, surplus, for year, $24,401. In 
1894-95, gross, $35,886; net, $52,133.—V. 61, p. 470.

Atlantic Valdosta Sc W estern B y .—Opened for operation in 
April, 1898, from Hay low, Ga., to Crawford, Fla., 71 miles. Road runs 
through a timber section, and when completed will make a short route 
from Valdosta (on Ga. So. & Fla. Ry.) to Jacksonville, Fla.—100 miles. 
Capital stock, $1,000,000. Mortgage is for $2,500,000. G. S. Baxter 
&Co., 18 Wall St., N. Y., are building the line. V. 66, p. 183,758.

Augusta Sc Savannah B B .—Milieu to Augusta, Ga., 53 miles 
In 1895, re-leased to the Central of Georgia at 5 p. c. on stock.

Earnings.—For year ending June 30, 1896, gross, $190,668; net, 
$68,618. In 1894-95, gross, $160,687; net, 42,202.—(V.61, p. 239.)

Augusta Southern B B .—Owns from Augusta to Sandersville, 
Ga 8D m. (standard gauge), and Sandersville & Tennille RR., 4 miles.) 
Leased in March, 1897, in perpetuity to the South Carolina & Georgia, 
which guarantees the bonds, principal and interest, by endorsement. 
(V. 64, p. 468.) Common stock, $400,000; preferred, $350,000; par, 
$100. There were, Oct., 1896, car trusts, $32,000. For year 1896-97, 
gross, $84,580; net, $28,967. -(V . 64, p.,468.)

A ustin  Sc Northw estern B B .—Owns from Austin to Llano, 
Texas, 99 m.; branch, Fairland to Marble Falls, etc., 8 miles. Stock,
f1,016,000; par $100, of which the Southern Pacific Company owns 

1,008,000. The land grant was 600,000 acres. The 5 per cents are 
for $20,000 per mile; p. and i. guaranteed by Southern Pacific Co.

Earnings.—For year ending June 30, 1897, gross, $234,920; net, 
$82.340; other income, $12,376; interest, taxes, etc., $107,222; bal
ance, deficit, $12,506. in  1895-6 gross, $240,934; net, $78,557.

Avon G en eseo& M t. M orris B B .—Mt. Morris to Avon, N. Y.
18 miles. Leased to Erie RR. Feb. 26,1896, in perpetuity at 2% P. o 
on stock for 4 years from Jan. 1,1896, 3 p. o. for 1 year more and 

C* thereafter.—(See V. 63, p. 512; V. 62, p. 318, 589.)
Bald Eagle Valley B B .—Owns from Vail Station, Pa., to Look' 

haven, Pa., 51 miles; branches to Sugar Camp, etc., 39 miles. 
Leased to Penn. RR. Co. for 99 years from Dec. 7, 1864. Rental, 40 
per cent of gross earnings. Rental 1897, $179,144; other income, 
$6,284; int., taxes, etc., $40,835; dividends (10 p. o.), $140,625; bal., 
sur. for year, $3,968. Rental in 1896, $175,617. Pennsylvania RR. 
Jan. 1,1898, owned $706,250 stock.—V. 66, p. 708.

Baltim ore Sc Annapolis Short Line B B .—Owns road from 
Cliffords to Annapolis, Md., 23 miles. In 1897 acquired control of 
Annapolis Washington & Baltimore RR. Co. Common stock issued, 
$358,000; there is also $500,000 of preferred stock authorized. Divi
dends—la. 1898, Jan., 3 p. c. For year ending June 30, 1897, gross 
earnings, $72,575; net, $13,768. In 1895-6, gross, $86,456.

Baltim ore Chesapeake Sc Atlantic B y .—Owns Claiborne to 
Ocean City, Md., 87 miles; branch, 1 mile; total, 88 miles; from Clai
borne to Baltimore, 42 miles, transfer is made by water.

H is t o r y .—A reorganization in 1894 of the Balt. & Eastern Shore* 
sold Aug. 29,1894 (V. 59, p. 371), the Maryland Steamboat Co., Eastern 
Shore S. B. Co. and Choptank S. B. Co. Fifteen boats are owned.

St o c k s .—Pref., $1,500,000 5 p. c. cumulative; common, $1,000,000.
A n n u a l  R e p o r t .—Report for year ending August 31, 1897, was 

given in V. 66, p. 284, showing gross, $489,005; net, $83,800; 
charges, $62,500; bal., surp., $21,300. In 1895-96 gross, $497,707; net, 
$88,509. President (April, 1898), JohnS. Wilson.—(V. 66, p. 28 4,334.)

Baltim ore Sc L e h ig h  B y .—Narrow Gauge.—Baltimore to Cardiff, 
Md.,43 m. Stock, $850,000; par, $100; issued, $843,500; mort.,$85,000.

E ar n in g s—Year ending June 30,1898, gross, $131,857; net $35,- 
271; charges, $11,329: surplus for year, $23,942.—V. 63, p. 227.

B a ltim o re  & O hio R R .—('See M op j.—R o a d .—Operates from Balti 
more to Philadelphia and Baltimore to Chicago, and has, via the Balti' 
more & Ohio S. W., a direct route to Cincinnati and St. Louis, the tota1 
mileage leased, owned and operated ('excluding the Balt. & Ohio Soutb, 
western) being in July, 1897, 2,046 miles, of which 774 miles are 
west and 1,272 miles east of the Ohio River. The “ Blue Line”  (see 
Central RR. of N. J.) enables it to reach New York, near which, on 
Staten Island, it has freight terminals. See S. I. Rapid Transit.

Also operates the Valley RR. of Virginia, 62 miles, oontrols Cleve
land Terminal & Valley Ry. and is interested in the West Va. & Pitts- 
hure (see thatco.). Baltimore Belt line (tunnel line in Baltimore) was 
opened May 1,1895. (V. 60, p. 258,794.)

H is t o r y  L ea se s , & c.—Chartered in Maryland Feb. 28,1827, and in 
Viralnia March 8,1827. First section opened May 24,1830. The Tele- 

ranh Co’s, stock was sold to Western Union for $5,000,000 Western 
Union stock at par and a rental of $60,000 per year for fifty years. In  
Tune 1898. $3,800,000 Western Union stock still owned was sold. V . 
66, p! 1239. Use terminals of Chic. Terminal Transpor. Ry. in Chicago, 

R eceivership.—Feb. 29, 1896, President, John K. Co wen and Vice- 
President Oscar G. Murray were made receivers.—(V. 62, p. 455.)

r e o r g a n iz a t io n  P l a n . The plan of reorganization, issued in June 
1898 was published at much length in the Ch r o n ic l e  of June 25 (see 
v  k(5 r, 1235. The reorganization managers are Speyer Brothers of 
London! and 8peyer & Co. and Kuhn, Loeb & Co. of this city, acting in 
iouiunction with an advisory committee composed of Louis Fitzgerald, 
r  if Ranon Henry Budge and William A. Read of the reorganization 
committee, with Alvin W. Krech [120 Broadway] as Secretary and 
william C Gulliver as Counsel. The depositories are the Mercantile 
Triist Oo in this city and the London & Westminster Bank, limited, in 
r nriXvn ‘ The plan has the endorsement of the leading interests with 
the exception of the preferred stock.-V . 67, p. 27.
 ̂ Securities may be depostedon or before Aug. 1,1898. First instal

ment of assessments (25 p. c.) payable Aug. 1, 1898.
ThATilan provides for the immediate retirement of all direct obliga

tions various leased lines are left for subsequent treatment, as is 
also the Pittsburg & Western. The amount, however, expected to be 
uam as rentals for leased lines is included in the table of oharges be
low. The plan provides that the reorganized company shall create: 

ii\ P r io r  L ie n  31a% G o l d  B o n d s  Due 1925, to bear interest from 
Tniv l  1898 a first lien on the main line and branches, Parkers
burg branch and Pittsburg division, in all aboiit 1,017 miles of first 
ti-acTt and about 964 miles of second, third and fourth tracks and sid
ings and also all the equipment now owned of the value of upwards of

. »75.000.000
Of which to be issued only after Jan. 1,1902, at not ex

ceeding $1,000,000 a year, for the enlargment, better
ment or extension of the properties covered................ Sgoo,ooo

Present issue limited to— .................................................70 ,0 0 0 ,0 0 0
Of which toward retirement of existing bonds........... 00,073 ,oqo
For purchase by reorganization syndicate........................  <f,000,000

, For contingencies (any surplus to new company)............ 026,910
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16 INTESTOKS’ SUPPLEMENT. L Vol, L X V II.

Subscribers w ill confer a great favor by giving Imm ediate notice o f any error discovered In these Tables.

RAILROADS.
For explanation of column headings, &c., see notes 

on first page of tables.
Baltimore <& Ohio—( Concluded)—

Fittsb. <fe Connellsville 1st mort.,7s.....................
do Extended in 1896 in gold. V. 62, p. 1178. 
Consol. M.. g., p.&i. guar. (s. f. £7,200 per yr.). 

B.&O. l’n,’85,g. (Pitts. <fe Conn.bds.as ool.)Unc*«fer
1st Terminal mortgage, gold (see text)..........o*
Equip, trust, Series A, (See V. 66, p. 1236).......

Do. do. Ser.B.,$200,000 due y’rly Nov. l.o* 
Car trust (extended in 1897 for 3 years)OTe.Ba. 
B.& O. Eq. Co. car trusts. (See also V. 63, p. 152) 

LEASED LINES.
Schuyl. R. East Side RR. 1st M., g. (guar.)......
Balt. & N. Y. RR., 1st M„ gold, guar...............c&r
Akron <& Chic. Juno. 1st m., gold, int. g u .........o*
Balt. B. lstM .for $6,000,000,g.,int.gu.Itte.Ba.oJ
NEW SECURITIES TO BE ISSUED UNDER PLAN.
Stock................................... .........................- .........
Preferred stock, 4 per cent, non-cum............... .
Prior lien, gold, not subject to call........................
1st mortgage, gold, red. at 105 after 1923 — ...

Baltim ore & Ohio Southw.—Cin. & Balt., 1st M 
B. &O. S.W. RR., 1stM., gold (guar. p. &i., end.).o* 
Ohio & Miss., 1st cons., ext. in gold in ’97.U n.c* 

2d consol, mort. (sink, fund), no drawing— o’ 
Spring.Div. (Sp.& HI. S. E.) 1st M. ($3,000,000)0
First general mortgage................ — . . . . . . . . . o ’
Equip. Trust, 3 series, drawn yearly at 100.. .c 

B. <& O. S. W. Ry., 1st con. M., g., gu. (end.).o*«fer
Income mort., A & B (A, $8,750,000)............c&r’
B. & O. S. W. Term. Co. 1st M. gold, guar., p&i.o • 
Marietta Ry. 1st M., g., $175,000, gu., p. & 1. end. 
Syndicate collateral trust temporary loan— .. . .  

N o t e .—In addition there are held under co

Miles
of

Road.
Date

of
Bonds

147
147
147

11
5*3
73

7

1,017
570

5
281
393
393
222

909
909

n. 4*2

Size, or 
Par 

Value.
Amount

Outstanding

1868
1868
1876
1885
1894
1889
1890 
1887

1886
1889
1890 
1890

1898
1898
1869
1889
1868
1871
1874
1883

’87-’91
1893
1893
1892
1896
1897 

% M. o

$ 1,000
1,000
£200

$1,000
1,000
1,000
1,000
1,000

1,000
1,000
1,000
1,000
100
100

000
000
000
000
000
000
000
O&c

000
000
000

f a  $14

Rate 
Per cent.

INTEREST OR DIVIDENDS.

$1,419,000
2.581.000 
6,648,224
10,000,000

8.500.000
400.000 

1,000,000 
n250,000

237,197
4.500.000

350.000
1.500.000
6,000,000

35.000. 000
35.000. 000
70.000. 000
50.000. 000

333.000
10.667.000 
a6,385,000 
b2,952,000 
cl.993,000

d319,000
101.000

10.355.000
18.750.000
1.200.000

127.000
675.000 

5,000, of b  $

7
4 g. 
6 g.
5 g. 

4*3 g.
5
5
5 g-

5 g. 
5 g. 
5 g. 
5 g.

3ifl g.
4 g. 
7

4*2 g.
4 g. 
7
7
5
6

4*3 g. 
5
5 g- 
4 g.

When
Payable

Where Payable, and by 
whom.

J. & J. 
J. «fe J. 
J. <& J. 
F. <fe A. 
J. & D. 
A. & O. 
M. <fc N. 
J. <& J.

Jan.,’98, coup, purch’d. 
N. Y., Vermilye <fc Co. 

Jan., ’97, coup, last pd.
Feb., 1897, last paid. 

June, ’97, paid Oct.,’97. 
Phila., Fin’ce Co. of Pa. 
Phila., Fin’ce Co. of Pa. 

Baltimore.

J. & D. 
M. <& N. 
M. <fe N. 
M. «fe N,

«fe J. 
<fc J. 
<& J. 

J. <& J, 
J. <fc J. 
A. <& O 
M. <& N, 
J. <& D 
Various 
J. «fe J 
See text 
M. «fe N, 
M. «fe N,

Bonds—Princi
pal,When Due. 
Stocks—Last 

Dividend.

Phila., Solicitors’ Co. 
N.Y., J.P. Morgan <fe Co 
Nov., ’97, coup.puroh’d 
May, ’97, coup, last pd,

N. Y., Farmers’ L. <fe Tr, 
do do
do do
do do
do do
do do

N.Y.BaringMagoun«feCo 
N.Y., Farmers’ L. <& Tr.

See text.
N. Y., Farmers’ L. <& Tr, 

dò do
261,000, of c$16, 000, of d  $3,687,000.

July 1, 1898 
July 1, 1946 
Jan. 1, 1926 
Feb. 1, 1925 
June 1, 1934 
Apr. 1, 1899 

N v .l,’ 98-1900 
1900

Deo. 1, 1935 
May 1, 1939 
Nov. 1, 1930 
Nov. 1, 1990

1925
July 1, 1948 
Jan. 1, 1900 

'Jan. 1, 1990 
Jan. 1, 1947 
Apr. 1, 1911 
Nov. 1, 1905 

June 1, 1932 
10 p. 0. yearly. 
July 1, 1993 
July 1, 2043 
May 1, 1942 
Nov. 1, 1996

(2) First Mortgage 4% Gold Bonds, Due July 1,1948, but subject 
to call, in whole or in part, after July 1, 1923, at 105. These bonds 
will bear interest from July 1,1898, and be secured by a first lien on 
the Philadelphia, Chicago and Akron divisions and branches and the 
Fairmount Morgantown & Pittsburg RR., covering about 570 miles of 
first track and about 332 miles of second, third and fourth tracks and 
sidings: also on the B. <fe O. Terminal property and the Baltimore Belt 
RR. if and when the same shall be acquired by the new company. They 
will also be a lien subject to the prior lien mortgage upon the property 
covered by the latter. , . nnrt nitf.
Total authorized issue in no case to exceed.......................$ioo,ouu,uuu

Of which to retire prior lien bonds in 1925........... - - - - - - 75,000,000
For the enlargement, betterment or extension of the 

properties covered by the two new mortgages, or for 
extensions, additions or equipment, at not exceeding 
$1,500,000 a year for the first four years and at not
exceeding $1,000,000 a year thereafter.........................

Reserve for new company....................... - ........................
To retire Balt. Belt Line 5s................................................. ^
Present issue limited t o ......................................................5UjOUOjUUO
Of which toward retirement of existing bonds............... 30,354,535
For purchase by reorganization syndicate......................  12,450,000
For contingencies (any surplus to new company).........  1,105,105

(3) Four% Non-cumulative Preferred Stock, total au-
thorizea issue......................................      $40,000,000
Of which to be held as reserve for new company...........  n£ £ 0Z.,%3.<t
Present issue to be .........................................  ..............35»O O O jO O l>
Of which for reorganization p nrpose3 (see table below). 17,si8,700
For purchase by syndicate to provide cash requirements i 694so9ooo
For reorganization............................... - ..............................  1,331300

(4) Common Stock.........................  3 5 ,0 0 0 ,0 0 0
Voting Trust.—B oth classes of stock of the new company will be

vested in the following five voting trustees for the period of five years: 
William Salomon, Abraham Wolff, J. Kennedy Tod, Louis Fitzgerald 
and Charles H. ooster. Tne voting trustees, however, in their dis
cretion, may deliyer the stook at an earlier date. _____________ ____

27,000,000
7.000. 000
6.000. 000

Ex is t in g  B onds a n d  Stock  fo r  each  
$1,000 o r  £300 of p r in c ip a l .

(As to treatment of coupons see foot note a.)

¡,000.....B. & O. loan o f 1853, extended......
Consol, mortgage 5s o f  1837, $11.!
£ loan ot 1873, £1,921,800..................................
£  loan o f 1874. £1,990,600...............................
Parkersburg Branch os, $3,000,000...........

Pittsb. & Connellsv. 1st exten. 4s, $2,531,000..
1st 7s, not extension, $1,419,000........ . . . ....

Baltimore & Oblo 5s, loan o f 1885, $10,000.000 
Plttsb’g & Connellsv. consol. 6s, £1,302,000....
Chicago Division 5s, £1,382,200..........................
Philadelphia Division 4)^s, £2,400,000....... ..
B. & O. 4>6s, terminal bonds of ’94, $8,500,000.
Akron A Chicago Junction 5s, $1,500,000........

Preferred stock, $600,00).................................
Baltimore Belt 5s, $6,000,000....... .....................
Wash. City & Point Lookout 6s, $328,000........
Old Baltimore & Ohio stock if paying assess - 

ment (per $100 share deposited)—
1st pref., $3,000,000, assessment $3................
2d pref., 2,000,000, assessment $20..............Common,35,000,000, assessment $20..............

R eceives—

a Cash

$10 00 b 20 83
19 47 
9 73

15 00
20 00 
35 00 
20 83 
29 20
4 06 

10 95 
3 75 
8 33

See “ c v

Prior
3)¿g.

$1,025
1.050 
1,020 
1,020
1.050
1.025 
1,000 
1,000
1.025 

100

1st M. 
48.
$125
125
120
120
125
12
125
125
120

1,070
1,000
1,000
1,000

Pref.
stock.

$140
85
40

160
40
100
200
100
235
50

250

525 
200 
2 0

Com.
stoek.

SI,000
Ì'.'ÓÓÓ

750
1,500
1,000

a The ca3h shown in above table represents interest at rate provided in old 
bonds, from date o f last matured coupon next preceding July 1,1898, up to the 
date when the new bonds begin to bear interest, July 1,1894. All previously 
matured and unpaid interest (excepting unpaid coupons o f Washington City & 
Point Lookout RR.), will be paid in cash after the plan is declared operative, 
with Interest at 5 per cent per annum to the date o f final payment. The last 
coupon paid on each loan appears in table at top o f page.b The syndicate will also purchase for cash, upon the plan being declared 
operative, all B. & O. consol. 5s o f 1837 deposited, whose holders shall, within 
sixty ¿ays from June 22,1898, signify their preference for cash, at the price o f
Uc  The Baltimore Belt Line Railroad will be leased at a rental equivalent to 
interest at 4 per cent on the existing Belt Line 6 per cent bonds, which is to be 
in full payment o f said interest; but the new company shall have an option to 
purchase all the said Belt Line 5 per cent bonds at par a n l accrued interest at anv time within 5 years on 60 days’ notice. If not so purchased the company 
willassume the ultimate payment, when due, o f the principal o f  such bonds.

POSITION OF NEW COMPANY.
Estimated net income for the fiscal year end. June 30, ’98. $7,724,785
Deduct interest on $70,000,000 prior lien 3*3 per cents.......$2,450,000
$50,000,000 first mortgage 4 per cents.................................... 2,000 000
Estimated rentals, including Belt Line..................- ................ l^OO.OOO
Taxes (if foreclosure is neoessary the taxes may increase). 520,351
Terminals..... ..................................................... .......................... 202,000
Ground rents and mortgage interest........... ....................... • 7o,000

Total charges of new company..................... ............... $6,252,351
Balance surplus [equal to about 4 p. c. on preferred stock], $1,472,434

h The fixed charges will thus be well within the past net income of 
the property -even  that of the last fiscal year of extreme depression.

The new company will be relieved from floating debt and the einbar- 
rasment of oar and wheelage trust payments, and will start with 
substantial working capital and with power to provide facilities for 
the increase of business.”  The deorease in fixed charges will be 
$1,518,760.

Earnings.—11 mos., 5 1897-8..Gross, $25,251,382; net, $6,780,426 
July 1 to May 31. (1896-7..Gross, 23,373,322; net, 5,067,486

Annual R eport.—Fiscal year ends June 30. Report for 1896-7, 
was given in full in V. 65, p. 973, 978. See also editorial, p. 953.

Year ending June 30— 1897. 1896. 1895.
Gross earnings............................$25,582,123 $23,944,782 $22,817,182

$6,361,362 
1,068,924

$7,430,286 
99,926 

7,202,854 
150,000 
694,835

Leaving a balance of.........df.$l,316,251 df.$717,329
----------------------1897.---------------------<

Net. Loss to B.&O.

Net earnings............ ......... $5,570,029
Add inoome from other sources 1,040,716

Total net income..................  $6,610,745
Less net earn. Wash’n Branch. 16,755
Fixed oharges...........................   7,771,111
Divid’s on 1st and 2d pf. stook. ............
Payments to retire bonds.......... 139,131

Year end. June 30— Gross.
Main Stem,«fee............... $12,870,978 $3,583,611
Parkersburg Branch___ 753,698 69,605
Washington Branch....... 643,682 16,755
Philadelphia Division... 1,841,794 536,676
Pittsburg Division........  2,972,262 504,816
Wheeling <fe Pitts. Div.. 644,208 def.3 3,827
Col. <& Cin. Mid. Div....... 360,885 61,004
Central Ohio Division... 1,226,528 90,608
San. Mans. <fc New........  881,157 80,888
New. Som. <fe Straits.... 121,693 def. 16,912
Chicago Division...........  2,820,803 t599,201
Akron <fe Chic. Junc.Div. 444,435 79,541

$93,392
134,726

1,067
120,420
795,896

40,618
71,642

381,961
152,016

60,599
110,441

31,126

$7,016,139
1,627,595

$8,643,734
174,410

6,759,643
300,000
770,164

$639,517
1896.
Gross.

$11,249,986 
742,2 L7 
623,406 

1,679,134 
3,105,872 

672,635 
376,559 

1,199,105 
845,680 
143,104 

2,862,625 
444,459

Total.......................... $25,582,122 $5,570,029 $1,993,904 $23,944,782
Officers—President, John K. Cowan: Secretary, O. W. Woolf01 <., 

Treasurer, W. H. Ijams.—V. 66, p. 1236,1239; V. 67, p. 27,124.
Baltim ore & © M o South western R y .—(SeeMapof Balt, dk Ohio).

Road Owned— Miles.
Blanohester to Hillsboro..........  22
New Albany <fc Eastern.............  8
Cincinnati <fe Bedford...............  11
Traokage in Cincinnati.............  1

Total operated June 30,1897.921

Road Owned— Miles.
Cincinnati to East St. Louis---- 339
No. Vernon to Jeffersonville 53 
Beardstown to Shawneetown..228 
Cincinnati to Belpre... . . . . . . . . .1 9 3
Marietta to Belpre........ . 11
Portsmouth to Hamden............ 55

H is t o r y , E tc .—This railway 00. was a consolidation on Nov. 1,1893, 
of the B. <& O. S. W. RR. and the Ohio «feMiss. per p la n  in V. 56, p. 504.

St o c k .—The $10,000,000 common is held by B. <fc O. and carries con
trol. Pref. 7 p. 0. non-cum. is $20,000,000. See cert, in editorial Oct. 
1897, Su ppl e m e n t , p. 3.

B on ds .— A bstra ct ot first mortgage of 1889 (guaranteed by B. <fe O.) 
was in V. 51, p. 245. Of the $37,500,000 first consols., also guaranteed 
principal and int. by B. <& O., $11,000,000 are issuable only to retire 
the B. <& O. S. W. firsts; $1,500,000 to retire a like amount of 
B <& 6 . S. W. Terminal firsts; $20,500,000 were to be issued in ex
change for Ohio <fe Mississippi bonds of the several issues and the pre
ferred stock; and $4,500,000 will be available for improving the Ohio 
<fc Mississippi and for other purposes. The total may be increased by 
issue of four per cent bonds for terminals, double tracks, equipment, etc.

The income mortgage 5 per cent gold bonds (Farmers’ Loan <fc T. Co., 
trustee) are non-oumulative. Series A ($8,750,000) are prior to B ($10,- 
000 000) for p. «fe i. To July, 1898, $3,651,000 series A had been 
listed on N. Y. Stook Exohange; series B listed, $9,655,000.

Interest, 2H per cent was paid Nov. 1, 1895 on “ A”  incomes.
E arnings.—11 mos.,> 1897-8....... gross, $6,362,018 ; net, $1,891,592
July 1 to May 31. J1896-7....*.gross, 5,603,530; net, 1,693,102

G e n e r a l  F in a n c e s .—Though controlled by the B. «fe O., which went 
into receivers’ hands Feb. 29, 1896, the B. <fc O. S. W. was not a f
fected by that receivership. V. 62, p. 455. The O. <& M. first consols 
6s and 7s due Jan. 1, 1898 ($6,468,000), were extended for 50 
vears at 4 per cant, effecting a saving of $L92,500pir annum. 
'See V 65, p. 1218, and V 66, p. 80.) On June 30, 189 7, the net un
funded debt was $1,019,502, including tin “ syndicate loan”  of $675,- 
000 equipment notes $125,288, and accrued taxes and interest $361,- 
354* and bills payable of $140,000. Tue “ syndicate loan” was ob
tained on consol. 4*2* in treasury and is to be paid off when the mar
ket for the consols improves .—V, 65, p. 1026.

A nnual R e p o r t .—Report for 1896-7 at length in V. 65, p. 1020, 1026.
Year end. • Gross 
June 30. earnings. 
1897___$6,140,000
1896.. ..  6,458,395
1895.. ..  6,323,036

Net Other Interest, Balance,
earnings. income. taxes, die. sur.ordef. 

$1,882,696 $2,250 $2,154,292 df.$269,346
2,170,070 9,598 2,115,779 sur.63,889
2,305,931 2,250 2,096,125 sur 212,056
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Subscribers w ill confer a great favor by giving im m ediate notice o f  any error discovered in  these Tables.
_______ __________RAILROADS._________________

For explanation of column headings, &c., see notes 
on first page of tables.

Miles
of

Road.
Balt. <& Potomac— IstM. (tun.) gold,s. f., not dr’nx.o* 

1st M., road, guar., gold, sink.fd., not drawn, .xo* 
Consolidated mortgage for $10,000,000, gold..c* 

Bangor <6 Ar.—1st M.$3,360,000($16,000 p.m.) g.c* 
2d mortgage, $1,050,000 ($5,000 a mile), gold.. . .  
Bang.&Plscata.—Pref.M. Green Ext.,“ assumed.*’ 

Bonds held by City of Bangor, $600,000 are 6s.
Aroostook No. 1st M., guar. p. & 1., g o ld ___G.c*

Bath <& Hammondsport--1st mortgage, gold............
Second mortgage, gold.............................................

Beech Greek—Stock (guaranteed 4 per cent by end.)
1st M.,g, guar.p.&i.(end.)..................................c&r
2d M. for $1,000,000, gold, guar. p. & 1. (end.) .c&r 
Clearf.Bitum. Coal 1stM.,int.gu. by Bh. Cr., gold.c 

Bellaire Zanesville <& Oin.—Priorlienmort.,red.atl05 
IstM . ($262,000 reserved for prior lien bonds)..

Beliefonte Central—1st mortgage, $200,000........ c
Belt RR. <6 Stock Yard o f Indianapolis—Stock........

Preferred stock, cumulative....................................
1st mortgage for $1,000,000, currency..................

B at Ry.—1st M.(red. aft. July 1,1903) g. U eBa.c* 
2d M., income to July 1,1903, when red. at 100.

Belvidere Delaware—Stock ($4,000,000)..................
1st mortgage, ext. in 1877, guaranteed.............. c
Cons.mort. ( guar, by United Co’s & Pa. RR., s.f. .r 

of 1875.. < guar. byUnitedCo’s&Pa.RR., s .f ..r  
$4,000,000 (  issue $600,000 reduced by s. f .......r

Henning. & Rutl'd—1st ref. M. for $500,000, g.N.c*r
Bloomb’g <£• Sulhvan RR.—1st M., $400,000__ F P

2d mortgage, income, non-cum., $200,000... FP  
Boston <6 Albany—Stock ($30,000,000 authorized)..

Bonds (not mort.) issued to State for its stock__r
Bonds (not mortgage) for $5,000,000.................o

1
9̂0
92

211

¡.77
77

15Hì
10
10

150
150
150

” 26

25
25

” 64
67
67
67
59
30
30

389

Date
of

Bonds
1871
1871
1889
1893
1895
1883
1869
1897
1889
1893
1886
1892
1891
1889
1890
1894

1881
1895
1895
1853
1885
1887
1893
1897
1898 
1898
1882
1893

Size, or 
Par 

Value.
Amount

Outstanding
INTEREST OR DIVIDENDS. Bonds—Princi

pal,^When Due. 
Stocks—Last 

Dividend.
Rate per 

cent.
When

Payable
Where payable, and by 

Whom.
$1,000 n$l,500,000 6 g. J. & J. Balt. Office and London. July 1, 19111,000 n3,000,000 6 g. A. & O. do do Apr. 1, 19111.000 3,000,000 5 g. J. & ,1. do Calvert St. July 1, 19291,000 3,360,000 5 g. J. & J. N. Y., Guar. Trust Co. Jan. 1, 1943
500 &c.

See text. 5 g. J. & J. N. Y. U. S. Mtge. & T. Co. July 1, 1945300,000 5 A. & O. Boston, Merci. Nat. Bk. Apr. 2, 19131,000 925,000 6 & 7 A. & O. Bangor, Me. Apr. 1, 18991,000 225,000 5 g. A. & O. N. Y., Guar. Trust Co. Oot. 1, 19471,000 100,000 5 g. J. & D. New York City. June 1, 19191,000 200,000 5 g. A. & O. do do Apr. 1, 192350 5,500,000 4 Q.—I. N. Y., Grand Cent. Sta. July ,’98, 1% 
July 1, 19361,000 5,000,000 4 g. J. & J. do do1,000 500,000 5 g- J. & ,1. do do July 1, 1936lo o  &0. 803,100 4 g. J. & J. N. Y., Kniokerb’r Trust. Jan. 1, 19401,000 216,000 6 J. & J. July,’94, coup.lastpaid. July 1, 18991,000 1,138,000 4 J. & J. Jan. 1, 1940500 &c. 134,500 5 J. & J. Jan. 1, 192450 1,000,01)0 Text. J. & J. Indianapolis, Co. offloe. July, ’98 ,2^%50 500,000 6 Q .- J. do do July, ’98, H*1,000 1,000,000 6 M. & N. Phila., W. H. Newbolds. Apr. 30,1911275,000

24,000
1,253,000

4to 5 
4

J. & J. Balt., Merc. Tr. & Dep. July 1, 1945 
1903-1945 

Feb. 23, 189850 See text. Philadelphia, Pa. RR.1,000 1,000,000 6 J. & D. Philadelphia, Pa. RR. June 1, 19021,000 500,000 4 M. & S. do do Sent. 1, 19251,000 749,000 4 F. & A. do do Feb. 1, 19271,000 526,000 4 J. & J. do do Jan. 1, 19331,000 ' 500,000 4 12 g. M. & N. N. Y., Sec. & Trust Co. Nov. 1, 19271,000 4 0,000 5 J. & J. Phila., F. I. T. & S.D.Co. Jan. 1,’ 19281,000 200,000 5 J. & J. Phila., when earned. Jan. li 1928100 25,000,000 8 in ’97. Q .-M . Boston,Of.Kneeland St. J’ne 30,’98,2%3,858,000 5 A. & O. do do Apr. 1, 19023.627,000 4 A. & O. do do Oot. 1, 1913
The charges for 1896-97 include interest on debt, $1,791,937; taxes, 

assessments, etc., $302,355; rental B. & O. b. W. Terminal Co., $60,000. 
—(V. 65, 974, 1020 , 1026, 1113,1218; Y. 66, p. 80.)

Baltim ore Sc Potom ac R R .—Owns from Baltimore, Md., to 
South End Long Bridge, Va., and branch, 44 m.; and from Bowie to 
Pope’s Creek, 49 m.j total, 93 miles—including tunnel in City of Balti
more; total 93 miles. Controlled by Penn. RR. Co.

St o c k .—Oct., 1897, $5,531,000 (par $50), of which Penn. RR. owns 
$4,616,350 and Northern Central $704,450. Bonds.—Consols are 
reserved to retire all the prior bonds as they mature. The first mort
gage bonds are guaranteed by Pennsylvania RR. and Northern Central 

E arnings.—In year ending Oct. 31,1897, gross earnings, $1,868,512 
net, $503,833; interest on bonds, $420,000; interest on equipment 
rentals, etc., $54,383; bal., surplus, for year, $29,450. In 1895-96 
gross, $1,882,981; net, $535,904.

on the prior lien bonds being in default. Foreclosure suit brought in 
August, 1895, but no further action taken to April, 1897. V. 61, p. 
239. Stock is: Common, $832,000; preferred, $795,910; par $50. 
In year ending June 30,1897, gross, $98,250; net, $3,096. In 1896, 
gross, $93,853; deficit under operating expenses, $3,696. In 1894-5 
gross,$94,223; net,$1,000. In 1893-4gross, $97,044.—(V.61,p.26, 239.)

Bellefonte Central B R .—Bellefonte, Pa., to Pine Grove Mills, 
23 miles, with branches, 3-50 miles; total, 26-50 miles. Reorganization 
January, 1892, of Buffalo Run Bellefonte & Bald Eagle RR. Stock, 
$500,000; par, $50. Bonds, first 5s authorized, $200,0 )0; outstanding 
June 30,1897. $34,500. Real Estate Trust Co. of Philadelphia, trustee. 
For year ending June 30,1897, gross, $26,227; net. $7,426; “ other 
deductions,” $6,330; surplus, $1,09 7. Officers (May, 1897), Robert 
Frazer, President; George H. Wolbet, Secretary, 209 South Third St.. 
Philadelphia, Pa.

B angor Sc Aroostook R R .—Operates 315 miles of road ex
tending from Bangor, Me., northerly to Piscataquis County and the 
Katahdin Iron Works. System embraces :

Lines owned 7220 m.)— Miles. I Leased 999 years (V. 56, p. 204.)
Brownville to Caribou............. 155 I Bangor & Piscataquis—

and branch............... ......... 13 1 Oldtown to Greenville..........  77
Ashland Jet. to Ashland.......... 43 | to Katahdin Iron Works....... 18

I Aroostook Northern, Caribou 
I to Limestone. —......................  15

Total (220 miles owned and llO^a miles leased)............................321
Or g a n iza t io n .—Organized Feb. 13,1891. From Houlton to Caribou 

opened Jan. 1,1895; from Ashland Junction to Ashland Jan. 6, 1896. 
The State of Maine refunds 95 per cent of all taxes levied on road and 
leased lines. Full data as to organization were given in Y. 66, p. 855.

Stock.—Common, $1,050,000; 10,400 shares full paid and 100 
shares, 5 per cent paid; preferred, 5 p. o., non-cum., $1,100,000—paid 
in, $1,061,724; par $100.

Bonds.—Second mortgage bonds for $167,000 had been sold to Apr. 1, 
1898, and $883,000 were held as collateral by the Aroostook Construc
tion Co., making total outstanding $1,050,000 ; those held by the Con
struction Co. can only be sold to pay any excess of cost of road over 
first mortgage bond? and stock subscriptions. Car trust of 1897 covers 
598 cars, $380,000 on July 1, 1897 ; trustee is Guaranty Trust Co., 
New York. On July 1,1897, there were notes payable $210,067.

Annual Report—For year ending June 30,1897, gross, $754,780; 
net, $293,666; charges and taxes, $274,708; bal., surplus, $18,958. 
Year 1895-96, gross, $699,662; net, $256,480.—(Y. 65, p. 974 ; V. 66, 
p. 855.)

R ath & H am m ondsport R R .—Owns road from Bath, N. Y., to 
Hammondsport, N. Y., 10 miles. Chartered in 1872. St o c k , $100,000; 
par, $100. E a r n in g s .—For year ending June 30,1897, gross, $37,713; 
net, $17,229; interest, etc., $16,265 ; balance, $964. In 1897-93, July 
1 to May 31 (11 months), gross, *38,094; net, $19.924. In 1896-97, 
gross, $36,879; net, $18,237. In 1895-96, gross, $35,298; net, $15,555.

B e e c h  C r e e k  R R .—(See Map adjoining N. Y. Central.)—R o a d — 
Jersey Shore, Pa.,to Mahaffey,113 m; branches, to Philipsburg, to mines, 
&o., 44 miles; Wigton Mines, near Patton,-to Spangler, Pa. (former 
Cambria County RR., merged May, 1898), 20 miles;total, 183 miles; 
trackage to Williamsport, 16 miles; total operated, 193 miles.
T L e a s e , «Sec.—From October 1, 1890, leased to the N. Y. Central & 
Hudson River RR. for 999 years at interest on bonds and 4 per cent 
on stock. Carries mostly coal and coke; in 1895-96, 3,201,059 tons out 
of 3,399,894 total tons m oved; in 1894-95, coal and ooke, 2,968,004 
tons. The operating expenses are relatively low since the trains carry 
exceedingly heavy loads of freight, the average per train in 1895-96 
being 593 tons; in 1894-95, 575 tons. Average rate per ton per mile 
0-38o. in both 1895-96 and 1894-95. See guaranty V. 52, p. 570.

St o c k  a n d  B on ds .—The bonds are endorsed with the New York 
Central’s guaranty of principal and interest. See V. 52, p. 570. In 
June, 1892, stockholders authorized the issue of $1.000.000 new second 
mortgage 5 per cent bonds and $1,000,000 new stock, both guaranteed 
by the New York Central. These securities will be issued from time to 
time to pay for extensions reaching undeveloped coal fields. In 
June, 1898, $500,000 of these 5 per cents and $500,000 of stock 
nad been issued to pay for extensions, etc. Equipment trusts (5 per 
cents) J une 30,1898, $74,000, interest payable at Knickerbocker Trust 
Co., N. Y.; also $416,000 of 4*a per cents of 1895. The Clearfield Bitu
minous Coal Corporation has capital stock, $825,000 and bonds author
ized, $825,000; retired by sinking fund to June 30,1896, $21,900.

A n n u a l  R e p o r t . - Fiscal year ends June 30. Statement for 1896-7 
was in V. 65, p. 727, showing gross, $1,416,979; net, $755,372; inter
est, rentals, etc., $403,768; dividends, $220,000; balance, surplus, for 
year, $131,604. In 1895-6 gross, $1,375,939; net, $718,350.—(V. 65, 
p. 727; V. 66, p.952.)

Bellâtre Zanesville Sç Cincinnati R y .—Owns Bellaire, O., to 
Wilhelm Station, O., 102 miles, three foot gauge ; Muskingum County 
Railroad, Wilhelm to Mill Run, 9 miles; trackage B.&O.RR., Mill Run to 
Zanesville, 1 mile; total operated, 112 miles. A consolidation in 1882 
and reorganized in 1889. Receivership.—In June, 1895, General 
Manager J. K. Geddes was made receiver, interest due Jan. 1,1895,

Belt R ailroad Sc Stock Yard o f  In dian apolis.—Owns 14 
miles of belt road, etc., at Indianapolis. Leased for 999 years to In 
dianapolis Union—which see.

D iv id e n d s .— ) Preferred in Common 1895. 1896. 1897. 1898. 
Since 1894.......5 full to date, stock p. c. 5 4^  0 5

In 1892 the “  common stock had not paid less than 3 per cent 
semi-annually (J. & J.), and at times more, for past fifteen years.”  
The $500,000 6s of 1876 due Dec. 1,1896, have been paid, leaving the 
6s of 1881 a first lieu. President (March, 1897), A. W. Minshall o f 
Terre Haute, Ind.—V. 63, p. 153; V. 66, p. 334.

Belt R ailw ay (o f Chattanooga, T en n .).—Owns 25 miles o f 
belt railroad in Chattanooga, Tenn., connecting lmes entering that city. ‘ 

H is t o r y .—A reorganization of Union Ry. foreclosed June 17,1895. 
Leased till July 1,1945, to Alabma Great Southern RR.; rental guar
anteed to meet interest on 1st M. bonds, taxes and maintenance. 
St o c k  is $300,000, o svned by Ala. Great So. Ry.—Y. 63, p. 699. The 
right to handle passenger, mail and express traffic on 13 miles of the 
line has been granted to the Chattanooga Rapid Transit Co., the Great 
Southern reserving the right to conduct freight traffic. V. 67, p. 72.

B onds.—First mortgage for $300,000, bears interest at 3 p. 0. for 2 
years from July 1,1895, 4 p. c. for 2 years more and 5 p. 0. thereafter 

E a r n in g s .—Earnings now included in Ala. Gt. 80. Figures for year 
1896-97 gross, $37,978; operating expenses, $39,272; defloit, $1,294, 
owing chiefly to extraordinary repairs.—V. 63, p. 356, 699; V. 67, p. 72

Belvidere Delaware R R .—Owns from Trenton, N. J., to Ma- 
nunka Chunk, N. J., 67. m.; Flemington RR.,&o., 14 m.; operated cut-off 
1 m.; total operated, 82 miles. Leased to United Companies, and trans
ferred to Penn. RR. March 7,1876. Net earnings paid as rental.

STOCK—Authorized, $4,000.000; outstanding Feb., 1898, $1,253,- 
000; par, $50. In 1896 dividends of 16 per cent were paid out o f 
earnings; in 1897, March 1, 5 per cent; in 1898, Feb, 23, 5 per cent.

Bonds.—First 6s of 1853 and the $1,249,000 4 per cents of 1885-7 are 
guaranteed by the United Companies, and their guaranty assumed by 
the Penn. RR. under its lease. Bonds of 1885,1887 and 1893 are se
cured by the consol, mortgage of 1875 for $4,000,000, which provides 
for a sinking fund of 1 per cent of outstanding bonds if earned.

E a r n in g s .—In 1897, gross, $1,040,050; net, $268,185; interest, etc. 
$191,721. In 1896, gross, $1,000,317; net, $203,938.

Bennington Sc R u tlan d  R y .—Rutland to Bennington, Vt., and 
branch, 59 miles. Organized in 1877. Capital stock, $1,000,000.

E a r n in g s .—Year ending June 30,1897, gross, $217,928; net, $36,- 
260; charges, $38,748; bal., deficit, $2,488. In 1895-6, gross, $241,- 
013; net, $78,193.—V. 65, p. 975.

Berkshire R R .—West Stockbridge, Mass., to Connecticut State 
Line, 21 miles. Road opened 1842. Leased April 1,1893, for 99 years 
to N. Y. N. H. & H. RR. for expenses, taxes and 6 p. 0. on stock. Old 
lease to Housatonie RR. suspended but not canceled. Capital stock 
$600,000 (par $100).

Bloom sbnrg Sc Sullivan R R .—Owns Bloomsburg to Jamison 
City, Pa., 30 miles. Road built in 1887 and 1888. Stook is $600,000; 
par, $50.

Bo n d s .—Reorganized without foreclosure in 1898, $600,000 old 5s 
receiving 23 of par value in new first 30-year 5s and *3 in second mort
gage incomes and the four overdue coupons to Jan. 1,1898, inclusive, 
surrendered for $10 cash. V. 66, p. 954; V. 66, p. 80, 952.

Earnings.—Year ending June 30,1897, gross, $58,058; net, $25,167; 
interest and taxes, $46,861. In 1895-96, gross, $58,666; net, $28,209.

President, C. R. Buokalew; Vice-Prest. and Treas., Samuel Wigfail, 
Bloomsburg, Pa. V. 63, p. 115; V. 64, p. 133; V. 66, p. 80, 952.

Boston Sc Albany R R .—Owns from Boston, Mass., to Albany, 
N. Y., 202 miles; numerous branches, 104 miles; leased lines, 83 miles; 
total operated, 389 miles. A consolidation of December, 1867.

This road owns $100,000 stock (out of $500,000) of the Boston Ter
minal Co. and, with others, will use the new Union Station in Boston 
when completed. (V. 62, p. 547; V. 63, p. 308.)

8t o c k —In 1889 obtained permission from the Legislature to issue 
$10,000,000 additional stock, $7,000,000 being for bonds due in 1892 
the remainder for improvements.
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Subscribers w ill confer a great favor by giving Im m ediate notiee o f any error discovered in  these Tables.

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Prinei - 
pal,When Due. 

Stocks—Last 
Dividend.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

$100 $6,529,400 8 J. & J. Boston, at Office. July 1 ,’98,4%. 1879 620,000 5 J. & J. do do July 1, 189»
1883 250,000 4*2 M. & N. do do May 1, 1903_ 1885 3,675,000 4 Various do do 1905-6-7-9_ 1892 1,000 1,000,000 4 A. & O. do do Apr. 1, 1932
1893 1,000 1,000,000 4 F. & A. do do Feb. 1, 1913
1895 500,000 4 M. & S. do do Mch. 1, 1915
1896 1,000 750,000 4 A. & O. do do July 1, 1916
1897 1,000 200,000 4 A. & O. do do Oct. 1, 1917
1898 4 do do Oct. 1, 1918

226,900 6 A. & O. do do Oct. 1, 1898
1880 100,000 5 g. J. & J. Nashua, Co.’s Office. July 1, 1900

100 18,739,200 6 In 1898 Q .-J . Boston, at Office. Oct. 1 ’98,1*2%
100 3,149,800 6 M. & 8. do do 8ept.l,’98 ,3%

1885 1,000 1,000,000 4 F. & A. do do Feb. 2, 1905
1887 1,000 500,000 4 F. & A. do do Feb. 1, 1907
1887 1,000 1,919,000 4 F. & A. do do Feb. 1, 1937
1892 1000&C. 2,500,000 4 F. & A. do do Aug. 1, 1942
1894 1,000 6,000,000 4*2 g. J. & J. do do Jan. 1. 1944

111 1876 $ & £ 8,473,307 6 g. M. & S. Bost.; Lond., Baring Br. Sept. 1, 1906
73 1877 500&C. 998,000 4*2 J. & D. Boston, at office. June 1, 1937

597,800 Sept. 1, 1906
68 100 4,000,000 10 Q.—J. Boston, Of., Sears Bldg. J u ly l’98,2*2%

’88-’93 1,000 2,170,000 4 J. & J. do do July 1, 1918
100 850,000 2 in 1898 J. & J. Boston. July 1, ’98,1%

1897 1000&C. 561,000 4*2g. J. & J. Boston, State St. Tr. Co. July 15,1927
8 1886 1,000 289,000 5 M. & S. do Sept. 1, 1906

7*2 1887 1,000 500,000 5 M. & S. Mar.,’96,pd. Mar. 24,’96 Sept. 1, 1927
7*2 1896 1,000 500,000 5 g. M. & N. In default. May 1, 1946

1895 394,500 6 Sept. 1, 1935
MENT.

3*2 1891 338,000 6 g. M. & N. Brooklyn, N. Y. May 1, 1931
6 1882 i,òoo 250,000 6 J. & J. N. Y., Farmers’ L. & Tr. Jan. 1, 1907

RAILROADS.

on first page of tables.
Boston dk Lowell—Stock.. 

Ronds, not mortgage..
Bonds,
Bonds,
Bonds,
Bonds,
Bonds,
Bonds,
Bonds,

do
do
do
do
do
do
do

Boston & Maine gives 
a rental guarantee { 
for 99 years.

Bonds, $226,900........ 0
Salem & Lowell bonds.
Nash. &Low plain b’ds )

Boston dk Mainer—Stock, common and scrip.............
Preferred stock, 6 per cent, non-oumulatlve........
Improvem’t bonds, s. f., not mort, or subj. to call 
Improvem’t bonds, s. f  „  not mort, or subj. to call
Improvement bonds, not mortgage.......................
Bonds (not mortgage) for imp. & ref................ c&r
Bonds, not mortgage, gold,
Eastern RR.certs.of indebt
Charleston land mortgage notes.............................

Boston dk Prov.—Stock, 10 p. c. guar. 99 yrs., Old Col.
Bonds, not mortgage............................................*c

Boston Revere Beach dk Lynn—Stock..........................
New 1st mortgage, $1,000,000, gold—  S B  C'&r 
Boston Winthrop & Shore 1st mortassumed . . .

Brooklyn dk Brighton Beach^-let mortgage...........c
Consol, mortgage, $1,000,000................................
Income certificates..................... ............. - - ...........

Brooklyn Elevated-S ee  Street Railw ay  Supple 
Brooklyn dkRockaway Beach.—lstM .,$350,000,g.c' 
Buffalo Greek—1st m ortgage................................. r

Earnings.—9 months endinj 
9 mos.— Gross. Net.

D iv id e n d s—Cash dividends at the rate of 8 per cent yearly have been 
paid for many years. Stock dividend, 10 p. o. in 1883 and 3 *3 p. o. in 1886.

Mar. 31 :
Int.,tax.,etc. Dividends. Bal., deficit. 

Ï897-8 ..$7,022,046 $2,441,523 $1,014,780 $1.500,000 $73,257
1896-7.-6,727,459 2,489,912 1,010,548 1,500,000 20,636

Annual Report.—Report for 1896-97 was in V. 65, p. 275.
Year ending June 30— 1897. 1896. 1895.

Gross earnings.............................$9,114,625 $9,350,632 $9,130,866
Net eamingsT.............................. $2,456,550 $2,438,767 $2,551,506
Interest p a i d . $337, 980 $337,980 $453,150
Rentals. „ ..................................  78,000 78,000 78,000
Dividends (8 per cent).............  2,000,000 2,000,000 2,000,000
Balance, surplus.........................  $40,570 $22,787 $20,356
—(V. 65, p. 193, 275 , 923; Y. 66, p. 334, 952.)

B o s to n  Sc L o w e l l  R R . - R oad—Owns Boston to Lowell, 27 miles 
branches—Salem and Lowell, 17 miles; Lowell and Lawrence, 12 miles; 
others, 32 miles ; Middlesex Central, 11 miles ;. leases—Manchester & 
Keene RR., 29 miles (ownecH ointly with Concord & Mon. RR.); Central 
Massachusetts, 104 miles; Connecticut & Passumpsio, 147 miles; total 
leased. 280 miles; total owned and leased, 369 miles.

L e a se s .—Leased in 1887 for 99 years to the Boston & Maine at 7 per 
cent per annum on stock till Jan. 3,1897, and 8 per cent thereafter.
• stock and Bonds.—Stock authorized, $6,529,400. The debentures 

were described on page 2, Supplement of April, 1895. Stockholders 
have authorized the issue of $226,900 4s Oct. 1,1898, to retire the 
Salem & Lowell 6s then due. (Y. 64, p. 41; V. 66, p. 80.)

B o s to n  Sc Ittalne B B .—R oad—The system with its many branch 
lines covers the territory from Boston, Mass., to Portland, Maine, 
Springfield, Mass., Sherbrooke, Can., etc., and all important places in 
New Hampshire, and includes:

Miles.
Branches leased.....................  570
Trackage rights........... .......... 7
Total operated July 1, ’97___1,717

Double track......................... .310
Controls Me. Cent, (which see) .822 

Portland & Rochester.. . .  —  55 
St.Johnsbury & Lake Champ. 131
York Harbor & B each..........  11
VermontVal. of 1 8 7 1 ........ 24
Sullivan County.....................  26

Lines owned. Miles.
Boston,Mass. »toPortland,Me. 116 
Boston to N. H. State Line.. 41 
Conway Juno., Me., to North

Conway, N. H.......................  73
Sundry branches....................  140

Lines leased.
State Line to Portland........... 67
lines to Sherbrooke (P. Q.), j 
(¿Rochester, White River, ( - 03
¿Northampton, Groveton, [

The leased lines include: Concord & Montreal, leased June 29,1895, 
Boston & Lowell, Central of Mass., Nashua & Lowell, Northern of N. H. 
Worcester Nashua & Rochester, Connecticut River, etc.—for terms of 
leases see each company.

Organization, Etc.—In 1890 a consolidation was made with the 
Eastern Railroad of Massachusetts and the Portsmouth Great Falls & 
Conway, on terms in V. 50, p. 589. July 29, 1895, the Concord & 
Montreal was leased for 91 years. See V. 61, p. 513. From Jan. 1, 
1893, the Connecticut River Road was leased for 99 years. V. 56, p. 245.

An agreement with N. Y. N. H. & H. regarding division of territory 
was made in ’93. (V. 56, p. 464.)

Stock.—Common stock authorized, $18,754,200; preferred stock 
$3,149,800; outstanding in June, 1897, as in table above. In 1891-92 
$4,592,100 stock was issued to stockholders at par. (V. 52, p. 
164, 349.) Of common stock $945,200 held by mortgage trustees of 
Eastern RR. and$376,200 by B. & M. June 30,1897, drew no dividends.
Dividends.— 5 ’87 ’88 ’89 ..WWW...... . ..
On common. ( 10% 9 9 9*2 9 8 8 6 yearly.

’90 ’91 ’92 ’93 ’94to O ct ., ’98

Bonds.—As to debentures see Supplement of April, 1895.
Loans and notes payable March 31, 1898, $350,000. B. & M. 

guarantees $1,328,000 first 5s of St. Johnsbury & Lake Champlain. 
Also interest on $113,500 Portland & Rochester and $274,000 Man
chester & Lawrence 4 p. o. bonds. Jointly with Maine Central guar
antees $300,000 Portland Union Ry. Station bonds.

Earnings.—9 months ending Mar. 31:
9 mos.— Gross. Net. Other inc. Interest, etc. Bal.for div.
1897-8...$14,955,028 $4,571,777 $422,572 $4,081,851 $932,499
1896-7... 14,652,016 4,504,564 402,266 3,952,336 954,494

A nnual Report.—Annual meeting second Wednesday in October. 
Annna.l report 1896-97 in V. 65, p. 565, showed results as follows, the 

operating expenses in 1896-97 including $609,287, in 1895-96 $1,060,- 
663, and $895,147 in 1894-95, spent for permanent improvements.

The earnings of the Concord & Montreal are included in 1896 but 
are not included for 1894 or 1895. The C. & M. had gross earnings of 
$2,477,199 for the fiscal Year ending June 30,1895.

Year Ending June 30. 1897.
Miles operated................................  1,718
Passenger department.............. $8,538,278
Freight department..................... 9,975,436
Mails, express, etc....................  1,042,973

Total......................   $19,556,687
Oper. expenses, exel. taxes.... 13,609,106

Net earnings......................... $5,947,581
Net, includ. other income..........* $6,638,983
Interest......................     1,104,726
Rentals......................................   3,208,012
Taxes............................................  988,348
Dividends....................................  1,234,002
Sinking fund...............................  68,601

$35,294

1896.
1,717

$9,099,273
10,343,123

1,017,695
$20,460,091

14,547,693
$5,912,398
$6,597,361

1,096,396
3,140,910

981,954
1,234,002

72,633
$71,466

1895.
1,293

$7,754,998
8,274,862

862,453
$16,892,313

11,794,528
$5,097,785
$5,705,539

1,105,690
2,396,246

824,572
1,233,997

72,749
$72,285Balance, surplus.....................

-(V . 66, p. 334, 616, 899.)
Boston Bevere Beach Sc Lynn B B .—Owns narrow-gauge road 

from Lynn to East Boston, Mass., 9 miles, connecting with Boston by 
company’s ferry boats; Boston Winthrop & Shore Div., East Boston to 
Winthrop, 5 miles, with branches 3 miles. The mortgage of 1897 is 
for $1,000,000; $289.000 reserved for Boston W. & S. 5s; balance unis
sued is for improvements. (V. 65, p. 68.)

Dividends. > 1888-91. ’92. ’93. ’94. ’95. ’96. ’97. ’98.
Per cent. 5 7 yearly. 5*2 5 4*2 4 3 2 2

Earnings.—Year ends June 30. Report for 1896-7 in V. 65, p. 568.
Year. Gross. Net. Int.dk taxes. Div. paid. Bal., surp.

1896.-97......... $264,530 $30,692 $54,948 $25,500 $244
1895-96.........  273,569 84,995 54,536 34,000 def.3,541
—(V. 63, p. 716 , 837, 879, 967; V. 64, p. 1000; V. 65, p. 68, 568.)

Brattleboro Sc W h iteh all B B .—Road from Brattleboro to 
South Londonderry, Vt., 36 miles. Leased from I860 to New London 
Northern for 99 years at an anuual minimum rental of $9,600; oper
ated since 1883 by Central Vermont. New London Northern owns all 
the bonds. Capital stock is $200,000.

B rooklyn Sc Brighton Beach B B .—Owns dou >le-traok road 
from Atlantic Ave. corner Franklin Ave., Brooklyn, to Brighton Beach, 
L I 713 miles. In July, 1897, trains belonging to this company were 
discontinued, the Kings County Elevated trains only being run over 
the road. Reorganization after foreclosure iu October, 1887. Eleva
ted extension on Franklin Ave. was leased to the Kings County Eleva
ted in February, 1896. Through trams are run from Fulton Ferry to 
Brighton Beach. V. 63, p. 754. Sto^k .—Common, $500,000; pre
ferred., $500,000. Stock assessed 3*2 0. c. in 1393.

Bonds. Etc.—On July 1,1897, loans and bills payable were $32,294. 
Profit and loss deficiency June 30,1896, $410,995. Sept., 1896, cou
pons not paid. Of the $500,000 consols of 1896 a portion is out only
as collateral. - 8 L_ _ I ¡581 . m .The consol, mortgage was made May 1, 1896, to Brooklyn Trust 
Co. trustee. Income bonds dated sept. 1, 1895, were issued in settle
ment of current indebtedness to that date.

Receivership.—Receivers, appointed Jan., 1893, Geo. W. Palmer 
andE L. Langford. Foreclosure proceedings were instituted on Jan. 
5,1898, by Central Trust Co , trustee of first mortgage. -V . 66, p. 80, 
856Receivers in April, 1898, received authority to issue $50,000 certifi
cates for improvements. V. 66, p. 810.

First Mortgage Committee— George S. Edgell, 192 Broadway, N. Y.; 
J. K. O. Sherwood and Fred Ingraham.—V. 66, p. 132.

Earnings.—Year ending June 30,1897, gross, $37,255; deficit from 
operating. $6,887; receipts from lease of traokto Kings County El. RR. 
$18 405: from terminal, etc., $2,50/; total net inoome, $14,025 
interest on bonds, $36,551; taxes, $19,915; other interest, $4,026: 
balance, deficit for year, $46,468. In 1895-96 gross, $67,604; net, 
$8 596. Total deficit July 1, 1897, $410,955. President, E. L. Lang 
ford (eiected Sept., 1896>.-(V. 66, p. 80,133,183, 287, 810, 856.)

B rooklyn Sc B ock aw ay Beach B B .—Owns road from East 
New York (Brooklyn) to Canarsie Landing, Jamaica Bay, 3*2 miles (of 
which 3 miles double track), and operates ferry to Rockaway Beach. 
Operations suspended during winter months. Rails 50-56 pounds 
steel Stock is $150,000; par, $50. Dividends.—In 1890 and 1891, 
eaoh'5percent; 1892,6per cent; 1893, 10 per cent; in 1894, (1) per 
cent In year ending June 30, 1897, gross, $15,682; def. under oper
ating $6 393; other income, $6,626; interest and taxes, $28,293; bal. 
deflmt for year, $28,060. In 1895-6, gross, $42,407; net, $2,574; other 
income, $5,643; charges, $24,272; bal., deficit, $16,055.

Buffalo Bradford Sc Pittsburg B B .—Owns from Carrollton, 
N Y to Gilesville, Pa., 26 miles. The Erie RR. holds for its new 
mortgage all the $580,000 bonds due Jan. 1, 1896, and $2,189,900 of 
the capital stock of $2,286,400; par $100. (V. 62, p. 39.)

Buffalo C reek  B B .—Owns 6 miles of terminal road in Buffalo, 
N Y In January, 1890, leased for term of charter less one day, to the 
Lehigh Valley and the Erie RR., which together own entire capital 
stock of $250,000, Dividends in year 1895-96, 7 p. o.
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RAILROADS.
For explanation of column heading, &c., see notes 

on first page of tables.
Buffalo Greek—( Concl’d)—Con. M $1,000,000 <r. c* 
Buffalo N. Y. dt Erie—See Ekie Railroad.
Buffalo Rochester dt Pittsburg—Common stock........
'Pref. stock, non-cum.; com. 6%; then pro rata ... 
R. &P. IstM  , gold, Rochester to Salamanca— c* 
R. & P. consol, mort., $20,000 per mile,gold, g.o* 
B.R. &P. 1st general M. ($10,000,000) g ...U n c*  

Debentures, $3,000,000, currency,call at 105.C* 
Lincoln Park & Charlotte 1st mort.,gold,guar. o*
Perry Railroad 1st mortgage, guaranteed.......
Real estate mortgage............................................

B. R. & P. car trusts, gold............................. 1........
Buffalo St. Marys dt Southwest’n—1st M., gold.Ce.c
Buffalo dt Susquehanna—Stock, $2,000,000..........

1st m.,$2,000,000 g., s. f.,subj. to call at par.o*&r
Burlington Cedar Rapids & Northern—Stock...........

1st mortgage........................................................c*&r
Ced. Rap. I. F. &N. W., IstM. g., guar.,red. at 105 

Consol. 1st M., gold, guar. (See text) $4,000,000. c
B.C.R.&N.con.IstM. &col. trust,gold...........c*&r
Minneapolis & St.Louis,lst mort., gold (assumed) 

Busk Tunnel Ry.—1st mort., gold, red. at 105— c*
Butte Anaconda dt Pacific—Stock $1,000,000..........

1st mortgage, $3,000.000........................................
Calgary dt Edmonton—1st mort. 6s, red. at 110----
California Pacific—See Southern Pacific RR....
Cambria dt Clearfield—Stock, $2,150,000 auth.......

IstM . ($2,000,000) gold........ .............................. e*
Camden dt Atlantic^-See West Jersey & Sea Shc
Camden dt Burlington County—Stock, 6 p. ct. guar, 

1st mortgage, $350,000, gold, gu.p.&i.by P.RR.c'

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi 
pal,When Due „ 

Stocks—Last 
Dividend.

Rate Per 
Cent.

When
Payable

When Payable, and by 
Whom.

6 1891 $1,000 $238.000 5 g. J. & J. N. Y., Farmers’ L. & Tr. Jan. 1, 1941
100 6,000,000
100 6,000,000 N. Y., 36 Wall Street. Feb. 15,;’98,1%

108 1881 1,000 1,300,000 6 g. F. & A. N. Y.,’ Union Trust Co. Feb. 1, 192Í
276 1882 1,000 3,920,000 6 g. J. & D. do do Dec. 1, 1922
276 1887 1,000 4,407,000 5 g- M. & S. do do Sept. 1, 1937_ . 1897 1,000 1.000,000 6 J. & J. New York. Jan. 1, 1947

10 1889 1,000 350,000 5 g- J. & J. do do Jan., 1939
1 1882 1,000 20,000 7 J. A D. do do June, 1902¿ . Var’us 301,500 5 & 6 Various Rochester, N. Y. Various.

’90 ’98 1,000 786,000 5 J. & D. do do 1898-1908
46 1897 1,000 262,000 5 g. F. & A. N. Y., Central Trust Co. Feb. 1. 1927

50 1,518,000 5 in 1898 Feb. Feb., 1898,5%
112 1893 500 &c. 1,211.500 5 g. A. & O. N. Y., H. Fisk & Sons. Oct., 1913

100 5,500,000 4 in l808 F. & A. N. Y., Corn Exch. Bank. Aug. 1,’98, 2%
869 1876 100&C. 6,500,000 5 J. & D. N. Y., Central Trust Co. Juñe 1, Í9Ó6

55 1880 1,000 825,000 6 g. A. & O. do do Oct. 1, 1920
1881 1,000 1,905,000 5 g* A. & O. do do Oct. 1, 1921

AH 1884 l ,000&o 6,425,000 5 g. A. & O. do do Apr. 1, 1934
12 1877 500 150,000 7 g- J. & D. N.Y. Continental N. Bk. June 1, 1927

1890 1,000 1,250,000 7 g. J. & J. July, 1896, not paid. July 1, 1935
100 1,000,000 See text.

1893 5 (?) 1923
295 1890 £100 £1,121,700 See text. J. & J. Lon..Morton,Chap.& Co July 1, 1910

50 50 1,300,550
80 1891 1,000 1,279,000 5 g. J. & J. Phila., Broad St. Stat’n. Jan. 1, 1941

30 25 381,925 6 J. & J. Phila., Broad St. Stat’n. July, ’98. 3%
30 1897 1,000 350,000 4 g. F. & A. do do Feb. 1, 1927

Buffalo Rochester Sc Pittsburg R a ilw a y .—(See Map.)—Oper
ates from Buffalo and Rochester, N. Y., to the bituminous coal regions :

Lines owned in fee— Miles. 
Buffalo Creek, N. Y., to Howard

June., Pa..................................  81
Clarion Juno., to Walston, Pa. 66
Rochester to Ashford, N. Y ___ 94
Four branches to mines............ 13

Trackage—
Erie—Mt. Jewett to Clarion J .. 21 
Buffalo Creek RR. into Buffalo. 5

Leased—Entire sfk  own’d— Miles. 
Johnsonburg & Bradford RR.— 

Howard June, to Mt. Jewett. 20
Lincoln Park & Charlotte........  10
Perry R R ............   1

Leased—Stock not owned. 
Clearfield & Mahoning—if 

Clearfield to Beech Creek RR. 26 
Mahoning Valley RR ................  2

Total (ITSee separate statement for this company)....................... 339
Or g a n iza t io n , E t c .—Successor in March, 1887, to the Rochester & 

Pittsburg, which was foreclosed in October, 1885. Plan of reorganiza- 
in V. 41, p. 516. The entire capital stock ($4,000,000) of the Rochester 
& Pittsburg Coal & Iron Co. is owned, the property being bonded for 
$2,234,000 (see balance sheet, etc., V. 66, p. 1088) and through that 
company in May, 1896, control wasacquired of the Bell, Lewis & Yates 
properties, incorporated as the Jefferson & Clearfield Coal & Iron 
Co. (see Miscellaneous Cos.) with $3,000,000 stock and $3,000,000 
bonds. The B. R. & P. Ry. controls the coal output from over 30,000 
acres of bituminous coal lands in Jefferson and Clearfield counties, Pa. 
V. 62, p. 908; V. 63, p. 115.
* The Clearfield & Mahoning securities are guaranteed. As to contract 
made in 1898 for construction of Allegheny & Western, see below.

D iv id e n d s .—On pref., in 1892, 5; in 1893, Feb., 114 p. c.; in 1897, 
Aug., 1 p. c.; in 1898, Feb. 15,1 p. c. V. 65, p. 234.

B on ds .—General 5s for $5,593,000 are reserved for prior bonds, etc.
The $3,000,000 debentures of 1897 are to be secured by any subse

quent mortgage made except if made for refunding existing prior liens 
or for extensions exclusively; debentures are subject to call at 105, 
any January or July. See V. 64, p. 706. R. & P. income 6s due Feb. 
1,1921, for $5,000 are outstanding.

G e n e r a l  F in a n c e s .—In June, 1897, $1,000,000 debentures were 
sold and floating debt of $900,000 paid off.

In April, 1898, a contract was approved with the Allegheny & 
Western Ry. for the construction of an extension of . 98 miles from 
Punxsutawney westerly to New Castle, where connection will be made 
with an extension of the Lake Erie & Western Ry., forming a western 
outlet for coal. When completed the All. & W. will be leased to the B. 
R. & Pitts., whioh will guarantee 6 per cent on its $2,500,000 stock 
and 4 p. c. on its $2,500,000 bonds. V. 66, p. 335, 759.

Earnings.—11 months,) 1897-8.:.gross, $3,381,009; net, $1,198,536 
July 1 to May 31. 51896-7...gross, 3,088,849; net, 1,020,805

A n n u a l  R e p o r t .—Fiscal year ends June 30. The annual meeting is 
held at New York on the third Monday in November. The report for 
1896-97 was given at length in V. 65, p. 616, 631. In 1896-97 carried 
2,949,582 tons of bituminous coal (out of 4,373,188 total tons of freight 
moved), against 2,433,165 in 1895-96.

Year end. June SO— 1897. 1896. 1895. 1894.
Gross earnings............. $3,311,766 $3,141,888 $3,028,216 $2,780,237
Net earnings................ $961,524 $856,976 $756,927 $629,811
Other income...............  35,510 37,889 38,225 39,588

to run, purchasable in the open market, or subject to call at par in 
order of numbers, beginning with the highest. V. 65, p. 234. To Oct., 
1897, $258,500 firsts had been retired by sinking fund.

E ar n in g s .—11 months> 1897-8........Gross, $572,976; net, $242,563
July 1 to May 31. 51896-7 ........ Gross, 530,931; net, 273,262

R eport.—Report for 1896-7 in V. 66, p. 79, showed gross, $579,798; 
net (overtaxes), $293,175; interest, $64,984; sinking fund, etc., $87,- 
483; dividends; $75,900; bat., surp., for year, $64,803. In 1895-6, 
gross, $487,844; net, $217,746.- (V. 65, p. 234; V. 66, p. 79, 1042.)

B u sk  Tunnel B y .—Owns road from Busk to Ivanhoe, Col., 2-9 
miles, including 1-78 miles of tunnel, opened Dec., 1893. Interest has 
been in default since July, 1896, and to April, 1898. the terms offered 
bonds by Colorado Midlandreorganization’flan (V 64, p. 1224,) had not 
been accepted. Busk Tunnel Committee: A. E. Hambro; J. A. Bryce, 
and Messrs. Lacklan, Young and Rowe request deposits. V. 66, p. 
1187—(V. 65, p. 327, 367; V. 66, p. 1187.)

B urlington Cedar Rapids & Northern B y .—Operates:
Lines owhed in fee—

Burlington, la., to State Line, 
Minn, (less 11 miles leased)..230 

Branches owned to Postville,
Riverside, Holland, etc..........204
Leased—

Manly Jo. to Norwood.............  11
State Line to Albert Lea, Minn. 12

Leased—All stock owned—
Iowa City <fe Western RR.,

Iowa City to What Cheer,&o. 75
Cedar Rapids, I. F. & N. W., 

Holland, la., to Watertown,
So. Dak., &o................... 493

Ced. Rap. &'Clinton RR., i,o. I l l

Total receipts.......  $997,034
Interest on bonds___ $598,777
Int. on floating debt.. 46,705
Rentals.......................  120,665

$894,865
$603,901

45,860
127,460

, $795,152 
$596,271 

31,252 
124,960

$669,399
$594,368

30,126
123,932

Total operated Jan. 1,1897.1,136 
H is t o r y .—Successor to the Burl. Ced. Rap. & Minn., foreclosed 1876- 
St o c k .—Authorized, $30,000,000; outstanding, $5,500,000; par, $100 

The Rook Island Co. is understood to be a large stockholder.
D iv id e n d s— 5 1893. 1894. 1895. 1896. 1897. 1898.

Per cent. ¿ 3. 3. 3 4 4 4
B on ds .— Cedar Rapids I. F. dt N. W. bonds are guaranteed (p. & i.), 

and so endorsed; the 6s are subject to call at 105; of the 5 per 
cents of 1881 $825,000 are reserved to retire the 6s and certain others 
are deposited as collateral under the B. C. R. & N. consol, mort.

Of the B. C. R. dt N. 5s o f  1884 (Central Trust Co., Trustee*, bonds are 
reserved to retire, if deemed best, all prior and divisional bonds. For 
extensions bonds may be issued at $15,000 per mile for single and $7, - 
500per mile for second track, the total author, issue not being limited.

Minneapolis dt St. Louis bonds due June, 1927, numbered from 1,101 
to 1,400, for $500 each ($150,000 in all), have been assumed.

E a r n in g s .—5 months, >1898........Gross, $1,627,192; net, $534,523
Jan . 1 to May 31. 5 1897......G ross, 1,506,415; net, 499,810

a n n u a l  R e p o r t .—Fiscal year ends December 31. Annual meeting 
is held on last Tuesday in May. Report for 1897 was in V. 66, p. 570.

Other receipts.

Interest on debt.

Miscellaneous.

Balance....................sur.$230,887 sr.$117,644 sr.$42,669 def.$79,027
—(V. 66, p. 287, 335, 759, 899,1043,1088; V. 67, p. 72.)

Buffalo St, M ary’ s A Southwestern RR..— Clermont, Pa., to 
H yd e, 46 miles ; trackage, Erie RR., Hyde to 8hawmut, Pa., 5 miles; 
total operated, 51 miles. A  consolidation January 28, 1897, of the 
St. Mary’s & Southwestern RR. and Buffalo & St. Mary’s RR. Stock, 
$1,000,000, par $100; all outstanding. Year ending June 30,1897, 
gross, $105,286; net, $61,019; charges, $6,090; surplus, $54,929. 
President, B. Frank Hall; Vice-Pres., J. K. P. Hall, St. Mary’s, Pa.

Buffalo Sc Susquehanna R R .—Owns from Keating Summit, 
on the Western New York & Pennsylvania RR., to Ansonia, 
Pa., on the Fall Brook RR., 62 miles; Galeton to Wellsville, on Erie 
RR., 37 miles, with branches 13 miles; total, 112 miles; trackage on 
Fall Brook Ry. (Ansonia, Pa., to Corning, N. Y.) 43 miles ; total oper
ated, 155 miles. The road affords outlet for an extensive timber sec
tion (upwards of 200,000 acres), to Buffalo, New York and Philadelphia.

The Addison & Pennsylvania sold under foreclosure in May, 1898, 
was purchased by the owners of the Buffalo & Susq. (V. 66, p. 1042.)

D iv id e n d s— ) 1895. 1896. 1897. 1898.
paid in Jan., % 5 4 5 5 Feb. 5%

B o n d s .—Mortgage, V. 57, p. 639, and application to N. Y. Stock 
Exchange, V. 58, p. 1036. Bonds cannot be issued to exceed $15,000 
per mile of road completed and equipped. The mortgage is also a lien 
on about 89,394 acres of timber lands, estimated as worth $1,700,000. 
The niniring fund retires each year as many bonds as indicated by 
dividing total outstanding by the number of years the bonds have yet

L— 1897. 
$4,292,162 
$1,243,330 

40,031

1896.
$4,450,035
$1,083,303

28,205

1895.
$4,504,332
$1,454,372

49,480

1894.
$3,748,829
$1,026,612

37,197
. $1,283,361 

799,400 
(4) 220,000 

472

$1,111,508
807,673

(4)220,000
1,642

1,503,852 
811,080 

(3) 165,000
$1,063,809 

811,280 
(3) 165,000 

1,103
. $263,489 $82,193 $527,772 $86,426

546,694 754,812 335,374 333,601
20,781 146,677 133,240 5,895

. $789,402 $690,328 $729,906 $414,132
, 8 6 6 ; V. 64, p. 948  ; V. 66, p. 570.)

Cash assets prev.yr, 
Improvements, etc.
Tot. sur. Jan. 1/98.

Butte A n a c o n d a  Sc P a c if ic  R y .—Operated in May, 1897, Butte 
to Anaconda, 26 miles ; branch. Rocker to Butte Hill, about 9 miles, 
In June, 1898, it was reported that the line from Anaconda to Stuart, 
Mont formerly part of Mont. Union Ry. was being operated as the 
Stuart Branch. Bonds authorized at $40.000 per mile. Capital stock 
*1 000.000 (par $100). On June 30,1895, the Great Northern owned 
$490 000 stock and $1,000,000 bonds, and June 30, 1897, $700,000 
bonds additional were outstanding as collateral for $627,620 loans 
and bills payable; Anaconda Copper Minidg Co. owned $510,000 stock.

For year ending June 30,1897, gross, $991,958; net, $587,006; taxes, 
$3 021- interest on bonds and loans, $85.327; balance, surplus, for 
year, $498,658. Dividends at 6 per cent per annum in 1896-97.

Calgary & Edm onton R y .—Owns from Calgary, Canada, to  
Edmonton, Can., 191 miles, and to Fort McLeod, Can., 104 miles. 
Leased at cost of operating July 1,1896, for 5 years to Can. Pacific, V. 
62 p 1086. The Government subsidy (of £16,000 per annum for 20 
vears) and total net earnings will be applicable to payment of in
terest the balance of any coupon to receive scrip—redeemable out of 
surplus earnings. On Jan., 1897, coupon 1 p. 0. was paid; on July, 
’97 coupon, l ^  p. c. Jan., 1898,1% p. c. was paid, and in July, 1898, 
2 p’ c The land grant was 1,888,448 acres, of which 407,402 acres un
sold was held (Oct., 1896,) by Government against subsidy. Stock 
«1 000,000, par $100. Report for 1896-7 was in V. 65, p. 1170, show
ing gross, $131,630; net, $67,315. (V. 67, p. 27,)

4*

◄
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Canada Atlantic—Stock ($1,000,000 is pref.)........ .
1st mortgage, gold (see V. 62, p. 277). F ......... c '

Canada Mich. <& Chic.—1st mort. See V. 63, p. 838
Canada Southern—Stock............................................

1st M. $14,000,000 (Can. money). SeeV.63.p.l88. 
2d M. for $6,000,000. Canadn money. Do.ao.c&r 
Learn. &St. ClairlstM., gold, gu., p.&i.(end)....c*

Canadian Pacific—Stock (See text)............ ..........
Pref. stock limited to 4 p. c., non-cumulative___r
Can. Cent.EE. 1st and 2d morts.,lstM.s.f.,dr.at 105
8uebeo Prov. due on Q. M. O. & O. and N. S. RR.

an. Pacific, land mort, gold (redeem at 110)___
1st mortgage debenture sterling.........................
1st mort. on Algoma Branch, gold...............c*&r
Land grant bonds, int. gu. by Can. Gov’t . . .c*&r
Consolidated perpetual debenture stock............
Se c u r it ie s  o p  P r in c ip a l  L e a se d  L in e s . 

Manitoba S. W. Col. R’y $12,000 p. m., int. guar.g 
Atlantic & Northwest—1st mort. gold, guar. .c*&r 
North Shore Ry.—1st M. C. P. owns $610,767... 
St. Lawrence & Ottawa—1st mort., gold, see text 
Ontario & Quebec stock guaranteed in perpetuity 
Ont. & Que. deben., interest guar, in perpetuity.. 
Toronto Grey & Bruce, 1st M., gold, int. as rental. 
New Brunswick Ry.lstM.,gola,int.fromrental.c*

Perpetual consol, debent, stock, int. guar..........
Cape Fear <£ Yadkin Val.—1 st M., series A, gold, c* &r

1st M., Ser. “ B, ’ gold (2d on 233 m.).............c*&r
1st •’ ., series C,gold (2d mort. on 225 miles.).o**r
Consol, mort., $15,000 per mile, gold.............e*<fcr
S. Car.Pao. (leased) lstM.State line to Bennettsv. 

Carolina Central— 1st mortgage, gold (see text)..o* 
Shelby Division, 1st M. ('$250,000) g. M e B a ...c

Miles
of

Road.
Size, or 

Par 
Value.

INTEREST OR DIVIDENDS. Bonds—Princi
pal,When Due. 
Stocks—Last 

Dividend.of
Bonds

Amount
Outstanding Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.
$ $3,000,000

3,450,000
Worthless.
15,000,000

138 1889 1,000
1,000

100
5 g- J. & J. N.Y.jBk.Mont., & Mont. Jan. 5, 1909

459 2 in 1897 F. & A. N. Y., Gr. Cent. Station. Aug.1,’98,1%
404 1878 1,000 13,925,000 5 J. & J. N. Y., Union Trust Co. Jan. 1, 1908
404 1883 l.OOO&c 5,650,000 5 M. & S. N. Y., Union Trust Co. Mch. 1, 1913

16 1895 1,000 130,000 4 g. A. & O. Montreal, Bk. of Mont. Oct. 1, 1945
100 65,000,000 2̂ 2 in ’97 A. & O. N. Y., 59 Wall St. & Lon. Apr. 1, ’98, 2*2_ 9,830,666 4 A. & O. London, Co.’s Office. Apr. 1, ’98,2%

269 ’79-’80 £100 &o 1,823,333 5 & 6 Various Montreal. 1899 & 1910
370 ’82-’83 7,000,000 4*2 & 5 A. & 0. do Mar.l, 1904-00

1881 500 &c. 3,421,500 5 g. A. & O. Montreal,N. Y. or Lond’n Oct. 1, 1931
3,221 1885 £100 &c 34,998,633 5 g. J. & J. London, Baring B. & Co. July 1, 1915

183 1888 £100 &c 3,650,000 5 g. J. & J. do do July 1, 1937_ 1888 £100 &C 15,000,000 3i2g. J. & J. do do July 1, 1938 
Irredeemable..... 1889 46,055,870 4 J. & J. London, Coatp’ys office.

218 1884 1,000 2,544,000 5 g. J. & D. N. Y., 59 Wall & London June 1, 1934
350 1887 £100 &C £1,330,000 5 g- J. & J. London, Baring B. & Co. Jan. 1, 1937
205 1883 £100 $616,120 5 A. & 0. do do Apr. 20,1904

58 1876 £50 &c £200,000 (6) 4 15J.&D. Can. Pac. office, London. See text..... $100 $2,000,000 6 J. & D. Montreal and London. June, ’98, 3%671 £4,007,381 5 J. & D. London, Morton, Rose. Irredeemable.191 1883 £100 £719,000 4 g. J. & J. Toronto and London. July 26, 2882174 1884 £100 £630,000 5 g. F. & A. London. Aug. 1,1934
15Ö

_ £847,872 4 J. & J. do Irredeemable.1886 $1,000 1,500,000 6 g- J. & D. Dec., ’93, coup, purch’d June 1, 191673 1886 1,000 734,000 6 g- J. & D. do do June 1, 191682 1886 1,000 820,000 6 g- J. & D. do do June 1, 1916329 1889 1,000 1,868,700 6 g. A. & O. do do Oct. 1, 1919
lOia 1884 100 Ac. 104,600 6 A. & O. Oct. 1, 1914237 1881 1,000 2,000,000 4 (6) g. J. & J. Baltimore. See text. July 1, 19201894 1,000 152,000 4 (6) g. J. & J. do do Jari. 1, 1920

California Sc Nevada H R .—See Y. 63, p. 29.
California Pacific R y .—See So u t h e r n  P a c if ic  R R .
Cambria Sc Clearfield R R .—In operation from Cresson to Glen 

Campbell Junction, 48 m iles; branches, 49 m iles; total, 
97 miles. Stock—authorized, $2,150,000 (par $50) ; paid in 
$1,300,550 all owned by the Pennsylvania RR. Co., which operates 
the property under an arrangement terminable at option of either 
party. Net earnings are paid as rental. A full abstract of the mortgage 
was in V. 52, p. 976. In year ending Dec. 31,1897, gross, $308,621; 
net, $87,384; interest and taxes, $78,914; balance over Interest and 
taxes, $8,470. In 1896 gross, $326,840; net, $104,812.

Camden Sc Atlantic R R .—Se e  W est  J e r s e y  & Se a  Sh o r e .
Camden Sc R urllngton County R R .—Owns from Camden, N. J., 

to Pemberton. N. J., 23 miles; branch, Burlington, N. J., to Mount Holly, 
7 miles; total, 30 miles. Operated by the Pennsylvania RR., which 
guarantees 6 per cent on stock. Stock, $381,925; par $25. Dividends 
in January and July. In 1896, gross, $242,504; net, $21,500; loss to 
lessee under rental, $22,915. In 1895 gross, $248,783—(V. 64, p. 373.)

Canada Atlantic R y .—Owns Ottawa, Canada, to Alburg, Vt., 
including bridge over St. Lawrence river, 14712 miles. Uses Yermont 
& Province Line Ry. to Swanton, Vt., there connecting with Boston & 
Maine and Maine Central systems. Also has trackage Laeolle to 
Rouse’s Point, N. Y., 4 miles, there connecting with the Delaware & 
Hudson and Ogdensburg & Lake Champlain systems. 1 he company 
also runs through trains to Montreal, using the Grand Trunk Ry. from 
Coteau, Montreal, 37 miles, under a traffic contract. Leases for 99 
years the Central Counties Ry., extending from Glen Robertson to 
Ilawkesbury, 21 miles, and South Indian to Rockland, 17 miles. The 
Ottawa Arnprior & Parry Sound Ry., built in the interest of this 
company from Ottawa to Parry Sound, 260 miles, was completed in 
Dec., 1896, but no bonds are expected to be issued thereon before 1899.

H is t o r y .—Incorporated in 1880, and line completed from Ottawa 
to Alburg in December, 1897. St o c k , $2,000,000 oommpn and $1,000,- 
000 preferred. Ea r n in g s  in year ending June 30,1897, gross, $722,775; 
net, $247,443. In 1895-96, gross, $612,963; net, $174,359. In 1894-95, 
gross, $583,778; net, $150,337. (Y. 66, p. 706, 901.)

Canada M ichigan Sc Chicago.—Bonds worthless. V. 63, p. 838.
Canada Southern R y .—(See Map New York Central & Hudson R. 

Railroad.)—R o a d —Main line from Suspension Bridge station, includ
ing the Cantilever Bridge to Windsor, Ont., 226 miles; branches to 
Courtright, Ont., etc., 233 miles; total, 459 miles, of which 100 miles are 
nominally owned by proprietary companies. Trackage, St. Thomas to 
London, Ont., 15 miles. Double track, 98 miles.

Or g a n iza t io n , Co n tr a c ts , E t c .—The Company was chartered in 
Canada February 28,1868, and debt readjusted in 1878. In Nov., 1882, 
a close contract was made with the Michigan Central for 21 years 
from January 1,1883, providing for the payment to Canada Southern 
of one-third the joint income over all fixed charges. The contract 
provided for a re-apportionment every five years, and in December, 
1892, it was agreed to give the Canada Southern 40 per cent and the 
Mich. Cent. 60 per cent of the first $1,000,000 of net earnings, any 
amount over that to be divided on the basis of one-third and two-thirds, 
as before. But under the original contract each company is still accorded 
all benefit from the reduction in its fixed charges ; consequently as the 
Michigan Central to JaD. 1,1898, had reduced its charges about $327,- 
000, that amount is credited to it before division is made V. 64, p. 5.

Dividends.— 1888 ’89 ’90 ’91 ’92 93’ ’94 ’95 ’96 ’97 ’98 
Since 1887.........2*2% 2 ^  3*2 2*2 3 3 3 2*2 2 ^  2 2

Bonds.—See V. 63, p. 188, as to currency in which bonds are payable. 
Annual R eport.—The report for 1897 was in V. 66, p. 1186; Can

ada So. share of earnings, $282,402; other income, $1,642; divi
dends, $300,000; bal., deficit for year, $15,953. In 1896 Canada So. 
share, $296,474; other income, $1,381; dividends, $337,500; balance, 
deficit for year, $39,645. Total surplus Jan. 1,1898. $3,600.—(V. 64. 
p. 5, 1086 , isog, 1225; V. 65, p. 1217; V. 66, p. 1186.)

Canadian Pacific R y .—R o a d -  
from Montreal to the Pacific Ocean,
Montreal to Vancouver........2,905
Branches and auxiliaries___1,434
Leased lines...........................2,137
Used jointly...........................  92

Total in traffic returns.......6,568

-Own a trans-continental railwa 
made up as follows:
Operated acct. of owners.... 73 

Also controlled but op. sep.— 
UMinn, St. P. & Sault Ste. M.1,17 
IFDuluth South 8. & Atlantic 58
IfDuluth Superior & W.......... 11

If See each co’s statement.
Crow’s Nest Pass. Ry. -Subsidy of $11,000 per mile having been 

granted by Dominion Government, Canadian Pacific is building from 
Leithbridge, N. W., to Nelson, B. C., 340 miles.—V. 64, p. 1180.

H is t o r y , E t c .—Incorporated Feb. 18,1881, under charter from Do 
minion of Canada, receiving $25,000,000 in cash as a subsidy, also 
25,000,000 acres of land, all to be lit for settlement. The Ontario 
& Quebec, Montreal td Toronto Junction, 334 miles, was leased in 1883 
for 999 years, and its stock and bonds guaranteed. In July, 1890, 
leased the New Brunswick Ry. for 990 years. The Oobourg Northum
berland & Pacific Ry., Cobourg to Central Junction, 49 miles, to be 
completed in 1898, has been leased for 999 years. (V. 67, p. 125.

St o c k .—The company bought of the Dominion Government an annu- 
ty of 3 p. c. per annum on the common stock for the ten years 1884-

1893, the last payment having been made in August, 1893. The issue 
of preferred stock must never exceed one half the common stock. 
D iv id e n d s— V83. ’84. ’85. ’86-’89. ’90-’93. ’94. ’95. ’96. ’97. ’98 
Common p. c. > 2*2 5 4 3 y’rly 5 y’rly 5 0 2^2 2*a Apr.,2*2
Preferred p .c .) Issued in 1894. 4 p. ct. yearly (2 A. & O.)

On common in 1898, April, 212 p. c.
B o n d s , D e b e n t u r e  St o c k , G u a r a n t e e d  B o n d s , E t c .—In May, 

1888, the company relinquished its exclusive right to operate in Mani
toba lines to the International Boundary, receiving the Dominion Gov
ernment guarantee of interest on $15,000,000 of land bonds These 
bonds are a lien on 15,444,200 acres of land subject only to $3,426,000 
land grant bonds of 1881, which are redeemable at 110.

For list of securities held against consolidated debenture stock Dec. 31, 
1897, see V. 66, p. 528.

Canada Central 1st M. 5s mature Oct. 1, 1899, $850,000 outstand
ing; the 2d mortgage is 6 p. 0. for $973,333, due Nov, 1,1910.

In June, 1890, company agreed to guarantee the principal and inter
est of $20,000,000 4 per cents, to be issued by the Duluth South Shore 
& Atlantic; also 4 per cent interest on bonds of the Minneapolis St. Paul 
& Sault Ste. Marie. (See V. 50, p. 874; V. 51, p. 239; V. 52, p. 608.) Of 
the Dul. S. S. & At. consols it owned Jan. 1,1898, $15,107,000.

To the Atlantic <é Northwest Railroad, crossing the State of Maine, 
the Dominion Government grants a subsidy of $186,000 per year till 
1906 and Canadian Pacific guarantees the balanpe of interest money.

St. Lawrence <6 Ottawa bonds are endorsed with the Canadian Pacific’s 
acceptance of a 999 years’ lease at a rental sufficient to pay 4 per cent 
interest on bonds, and the bondholders’ agreement to accept interest 
at 4 per cent (instead of 6 per cent as formerly), and to refrain from 
demanding payment.of principal during continuance of lease; the ma
turity of the bonds is June 15,1910.

The New Brunswick Railway consolidated debenture stock has 
interest guaranteed by C. P.; interest on the first mortgage bonds, 
though not guar, is paid out of rental under 990 year lease of 1890.

L an d s .—Lands unsold Deo. 31,1897, were 16,106,656 acres of Can- 
adianPacific grant and 1,173,571 acres of Manitoba South Western grant 
and 188,112 acres of Columbia and Kootenay grant. Total sales in 
1897 were 199,482 acres for $665,740; in 1896 were 87,878 acres.

G e n e r a l  F in a n ce s .—The stockholders at the annual meeting in April, 
1898. authorized expenditure of $4,695,225 during 1898 for bridges, 
ballasting, terminals, equipment, etc.; also the purchase of the Colum
bia & Western (33 miles- see V. 66, p. 757) and the building of a line 
from Robson to Boundary Creek, 100 miles.

E a r n in g s .—5 months, Î 1898......Gross, $9,457,909 ; net, $3,336,281
Jan. 1 to May 31. 3 1897......Gross, 7,712,117 ; net, 2,781,06.6

A n n u al  R e p o r t .—Fiscal year ends Deo. 31. Annual meeting is held 
at Montreal on the first Wednesday in April. The report for 1897 in 
full was in V. 66, p. 515, 526. See also editorial p. 496.

' Year ending Dec. 31. 1897. 1896. 1895.
Miles operated December 31.. 6,568 6,476 6,444
Passenger earnings.................. $5,796,115 $4,820,143 $4,683,138
Freight...................................... 15,257,897 13,187,560 11,877)852
Mail, express and miscell....... 2,995,522 2,673,894 2,380,047

Total earnings..................... $24,049,535 $20,681,597 $18,941,037
Perot, of oper. exp. to earn’gs. 57-16 60‘80 60‘50
Net earnings........... ................. $10,303,776 $8,107,582 $7,480,952
Interest received....................... 340,706 511,165 552,912

$10,644,482 $8,618,747 $8,033,861'
Fixed charges..........................  6,783,367 6,708,084 6,659,478
Contingent interest..............  ............  203,890
Dividends................................. 2,964,026 1,612,946 1,23Í,96Ó

Balance, surplus............... $897,089 $93,827 $142,426'
- (V . 66, p. 379 , 383, 515 , 526 , 573, 757 ; V. 67, p. 125.)

Cape Fear & Y adkin  Valley R y .—In operation from Wilming- 
ton, N. 0., to Mount Airy, 248 miles; branches to Bennettsville, etc. 
90 m.; total, 338 miles, of which 10 m. leased. Mostly 50-pound steel

--------------- -mar, o±, \xvu. ovmi Kjtui was appointed receiver.
Decree for sale of property as a whole was affirmed on appeal May 
1898; upset price' $2,000,000. This decision favors the Baltimore 
committee named below, who contemplate the acquisition of the entire 
road by the Seaboard Air Line. (V. 66, p. 899.) An appeal has been 
taken to the U. S. Supreme Court. (V. 66, p. 1187.) No date of sale set 

Co m m it t e e s .—First Mortgage Baltimore Committee—W. H. Blackford * 
W• A  p ®r0,,t,\i °  hn A- Tompkins, Frank T. Redwood, Basil B. Gordon 
and J. W. Middendorf; depositaries, Mercantile Trust & Deposit Co of 
Baltimore or Farmers’ Loan & Trust Co., N. Y. V. 58 p 1034 

First Mortgage “  Series A” —the New York Committee.—C. A Low 
George F. Baker and William E. Strong represent “ Series A ” ‘bonds 
as distinguished from the separate and conflicting interests of “  Series B anu o. —V. 65, p. 515.

v  „ 11S9 , 0 UJ- x w u  committees were compared in V. 61, p. 1153, see also V. b l, p. 830 and V. 62, p. 39,232. The 
New York plan Provides for a rental from the Southern Rv. equal to 
interest on at least $1,500,000 bonds; the Baltimore plan suggests an 
interest guaranty by the Seaboard Air Line on all the b on d !toTe is“  
feSd-stock3s900,000’ andani88Ue ° £ ^ ’200,000 c Z Z n  and pJe-
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Subscribers w ill confer a great favor by giving im m ediate notice o f  any error discovered in  tbese Tables.
RAILROADS.

For explanation of column headings, &c., see notes 
on first page of tables.

•Carolina Central—(Concluded)—
2d & 3d M. ($1,500,000 each), g., inc., non-oum.r 
Income scrip issued for reduced interest on lsts.
Wilmington Ry. Bridge, two mortgages guar___

Car. dc Oumberl. Cap—Prior lien, cur., red at par.o
Carolina Midland—B. A. & N. 1st mortgage........ c

1st mortgage, $720,000...........................................
Carolina <£ northwest.—Chester & L., 1st mortgage

1st mortgage, $450,000 (see text)..........................
Carson dt Colorado— 1st M. for $3,500,000,g.,s.f.o*<fcr 
Carthage dt Adir.—IstM. $1,600,000 g..gu.p,&i.o*<fcr 
Carthage Water.&Sack.Uar.—IstM. g.,gu.p.&i.end. 
Oatasauqua & Fogelsville—1st mortgage, "g.PP.c* 
Gatawissa—Pref. stocks, 5%gu. P. & R. Ry. See text
IgMortgage bonds........................................................t
fe 1st mortgage (morts. of 1862 extend, in 1882).rJ

1st consol, mort., $2,215,000, gold...........;p p .o ‘
Cats kill Mountain—First mortgage........................ .

1st income bonds.......................................................
Cayuga <6 Susq.—Stock, 9 p. c. rental D. L. & W ___
Central Branch Union Pacific By.—Stock___

1st mortgage, gold...........................................
Cent, o f  Georgia B y  —1st M.,$7,000,000, g.c*<fcr.

Consol, mortgage, $18,500,000, gold ............. c*&i
Mobile Division 1st mortgage ($1,000,000). ..g.c’ 
Macon <fc North. Div. 1st mort., $840,000, gold.c’ 
Mid. Ga. & At. Div. 1st M.,$9,000 p. m.,cur.,.Go1 

Eatont.Br.lstM.not guar.by Cen.Ga.,g.,call pa: 
1st pref., incomes )  Interest up to 5 p. c., c' 
2d do do > if earned, c ’
3d do do )  non-cumulative. c’ 
Cent. RR.& Bk. coll, trust bonds, go .,red .a tll0 .c>'

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.
Amount

Outstanding

237 1881 $1,000 $3,000,000
215,200

1893 200,000
24 1897 500 60,000

1888 500 150,000
1891 1,000 570,000

100,000
1897 500 265,000

300 1892 1,000 2,000,000
43 1892 1,000 1,100,000
29 1891 1,000 300,000

1898 1,000 135,000
98 50 See text.
93 1870 500 &c. 1,300,000

1882 500 230,500
103 1898 1,000 684,950

16 1885 50,000
1885 238,000

34 30 589,110
2,*00,000

100 1898 2,500,000
312 1895 1,000 7,000,000

1,119 1895 1,000 16,500,000
124 1895 1,000 1,000,000
106 1895 1,000 840,000

Text. 1897 1,000 413,000
21 1896 100 168,000

1895 1,000 4,000,000
1895 1,000 7,000,000
1895 1,000 4,000,000

— 1887 1,000 4,880,000

INTEREST OR DIVIDENDS. isonds—Princi
pal, When Due. 

Stocks—Last 
Dividend.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

6 g- 5
J. & J.

I f  earned.
1910 & 1915

5 A. & O. ’98-’99 & 1943
5 J. & J. N. Y., Atlantic Tr. Co. Jan. 1, 1927
6 F. & A. Feb. 1, 1908
6 A. & O. ...............  • Oct. 1, 1931
7 J. & J. July 1, 1900
5 M. & N. 1927
4 g. J. & J. In default. July 1, 1941
4 g. J. & D. New York City. Deo. 1, 1981
5 g- J. & J. N.Y.,Grand Cent.Stat’n July 1. 1931
4 g. J. & J. Philadelphia, Pa. 

Philadelphia Co.’s office
July 1, 1928

5 M. & N. May 18,’98,2*9
7 F. & A. Phila., Phil. &Read. Ry. Aug. 1, 1900
6 F. & A. do do Aug. 2, 1902
4 g. A. & O. do do Apr. 1, 1948
5 F. & A. C’skill.N.Y., Tan.Nl.Bk. Aug. 1, 1905
6 Divid’d pd. Sept. 10,’97. Aug. 1, 1915
9 J. & J. New York, 52 Wall St. July, 1898,4*a
4 g. J. & D. New York. June 1, 1948
5 g. F. & A. N.Y. GuarantyTrust Co. Nov. 1, 1945
5 g* M. & N. do Nov. 1, 1945
5 g. J. & J. do Jan. 1, 1946
5 g. J. & J. do Jan. 1, 1946
5 our J. & J. do Jan. 1, 1947
5 g. J. & D. 1926

Up to 5 Oct. 1 Oct. 1, ’97, pd. 2*4 p. o. Nov. 1, 1945
Up to 5 Oct. 1 New York, when earned Nov. 1, 1945
Up to 5 Oct. 1 do do Nov. 1, 1945

5 g. M. & N. N. Y., Guaranty Tr. Co. May 1* 1937

A nnual R eport.—Fiscal year ends June 30. For 1896-97 gross, 
$558,929; net, $82,831; rental, $6,276; taxes, $19,129; balance for in
terest charges (not paid) $57,425. In 1895-96 gross, $553,032; net, 
$85,022. (V. 65, p. 515,1,023; V. 66, p. 899,1187.)

Carolina-Central R R . - Owns from Wilmington, N. C., to Ruther- 
fordcon, N. C., 267 miles, of which 2*3 miles (the Wil. R. Bridge) owned 
jointly. Sold in foreclosure May 31,1880. Controlled by Seaboard & 
Roanoke and Raleigh & Gaston. Capital stock, $1,200,000; par, $100.

B onds.—In August, 1894, the Seaboard Air Line guaranteed 4 p. o. 
per annum for 5 years on the firsts, giving non-cum. 5 p. o. income 
ecrip for the remaining 2 p. c. V. 59, p. 331, 600. Wilmington Ry. 
Bridge bonds were guaranteed by Carolina Cent., Wil. Col. & Aug. and 
Wil. & Weldon; old 2d 5s (now lsts) mature $30,000 Oct. 1,1898, and 
$20,000 Oct. 1,1899, and consol. 5s are reserved for them; $20,000 
consols also reserved for new draw for bridge, and $150,000 consols, 
cutstanding Dec., 1897; consols, authorized, $250,000. Current liabil
ities June 30, 1896 (net), $172,847.

Earnings.—In year ending June 30 earnings have been as follow s: 
Cross. Net. Charges. Balance.

1896-97.................. $607,135 $139,311 $116,332 sur. $22,979
1895-96..................  587,695 185,138 117,082 sur. 68,056
—(V. 58, p. 1109; V. 59, p. 28, 228, 331, 600.)

Carolina Sc Cum berland Gap B y .—Acquired by the Southern 
Railway and operated since July 1,1898, as part of the Columbia 
Division. V. 67, p. 124.

Carolina Midland. B y .—Owns road in operation from Allen 
dale, S. C., to Severn, S. C., 55 miles. Stock, $540,000; par, $100.

Road was leased January 17,1896, to the Greenwood Anderson & 
Western Ry., but on March 4, 1897, the lease was surrendered and 
the Midland turned over to its officers. Earnings.—Jan. 1 to Deo. 31, 
12 months, gross, $59,278 in 1897; $59,449 in 1896. Year ending 
June 30, 1897, gross, $31,302; net, $17,322; charges, $11,629; bal
ance, surplus, $5,693.—V. 63, p. 154, 357.

Carolina Sc Northwestern B y .—Narrow gauge road from 
Chester, S. C., to Lenoir. N. C., 110 miles, of which 10 miles formerly 
trackage was replaced in June, 1898, by the company’s own road. 
A reorganization February 28, 1897, of the Chester & Lenoir, sold in 
foreclosure. Capital stock, $350,000; par $50. For year ending 
June 30,1897, gross, $103,440; oper. expenses, taxes and betterments, 
$67,855; net, $35,585. In 1895-96, net, $29,713. President, G. W. F. 
Harper. (Y. 64, p. 180).

Carthage Sc Adirondack B y .—( See Map N. T. Central.)—Owns 
from Carthage to Newton Falls, New York, 46 miles. The entire stock, 
$500,000, is owned by the New York Central RR., which in April, 
1893, leased the property in perpetuity and guaranteed its $1,600,000 
■bonds, of which $500,000 were for extensions, etc. (V. 57, p. 218.)

Carthage W atertow n  Sc Sacttetrs H arbor K it .—(See Map 
N.Y. Central.)—Owns from Carthage to Sackett’sHarbor,N.Y., 29 miles. 
Controlled by N. Y. Central, which owns $483,300 of the stock and 
guarantees the bonds. Leased to R. W. & O. for 37*a p. c. of gross 
earnings. Rental in 1896-97, $36,083; in 1895-96, $37,421. Capital 
stock $465,845 common and $21,500 preferred.

Catawissa B B .—Owns from Tamanend, Pa., to Williamsport, Pa., 
93 miles, and branches. 10 miles. Re-leased Dec. 1,1896, for 999 years 
to Philadelphia & Reading Bailway. Rental, interest on the bonds, 5 
p. c. dividends on the preferred stock, all taxes, and $8,000 for 
organization expenses. See also V. 63, p. 969,1116. Of the preferred 
stooks in 1896 $2,200,000 was first preferred and $1,000,000 second 
pref erred and common was $1,159,500; Dar $50. Preferred stock may be 
issued for betterments and improvements. Of the new 1st consol, 
mortgage 4s of 1898, *1,530,500 are reserved to retire 7s and 6s due 
1900 and 1902, and $684,950 remainder issued in exchange for re
maining bonds of the company. V. 66, p. 1139; V. 63, p. 924,969.

Catskill M ountain B a llw a y .—Owns narrow-gauge road from 
Catskill, up the Catskill Mountain, to Palenville, N. Y., 16 miles; leases 
Cairo RR., Cairo Junction to Cairo, N. Y.f 4 miles; total, 20 miles. 
■Stock, $89,000. There are also second incomes for $15,600 6 p. o. 
First incomes have one vote for each $100. E arnings.—Year ending 
June 30, 1897, gross, $50,016; net, $16,140; interest, taxes, etc., 
$9,613: interest paid on 1st incomes (1*86 p. o.) $4,430; balance (un
collected) $2,087. In 1895-96 gross, $56,986; net, $16,577.

Cayuga Sc Susquehanna B B .—Owns from Susquehanna River 
to Ithaca, N. Y., 34 miles. Leased during length of charter and renew
als thereof to the Delaware Lackawanna & Western at a rental of 
$54,600 a year. On Deo. 30,1897,, the corporate existence of this 
•company was extended for the period of 50 years from Jan. 1,1900.

Cedar F alls Sc M in n . B B .—Merged in Dubuque & Sioux City.
C en tra l B r a n c h  I J n io n P a c l f lc B y .—Ownsfrom Atchison,Kan., 

to Waterville, Kan., 100 miles. Predecessor company had leases of 
Atchison Colorado & Pacific, 255 miles; Atchison Jewell County & 
Western, 33 miles; total, 388 miles.

Organization .—Organized in June, 1898, per plan in V. 66, p. 1139, 
as successor of Bailway company foreclosed. Missouri Pacific, it is 
understood, owns the capital stock.

B o n d s —The plan provides for securities shown in table above. Old 
Atch. & Pike’s Peak 1st 6s and Central Br. funded coupon 7s with all

unpaid coupons attached will receive for each $1,000 of the old seour 
ities $1,120 in the new 1st 4s and $200 cash (and such further sum not 
exceeding $75 as the committee may obtain from funds in the receiv
er’s hands) in lieu of stock.

E arnings.—On 100 miles. 5 1897........Gross, $558,897; net, $247,709
Jan. 1 to Nov. 30— 11 mos. ¿1896........Gross, 395,707; net, 180,049

In year 1897 gross on the 100 miles owned were $612,666; net, 
$271,506. In 1896 gross, $445,921; net, $209,588. V. 67, p. 72.

Central o f  Georgia B a ilw a y .—(See Mop)—System includes:
Lines leased— Miles.Lines owned in fee. Miles.

Savannah to Atlanta.............. 295
Gordon to Covington.............  82
Columbus to Birm’ gham, Ala. 156
Columbus to Amerious.......... 62
Montgomery to Eufaula, Ala. 79 
Columbus to Greenville, Ga. 50
Opelika to Roanoke...............  36
Eufaula to Ozark.................... 60
Griffin to Carrollton...............  60
Savannah to Tybee................. 18
Columbus to Searight........ 122
Macon to Athens....................  102

Total owned (and oper’d)*.1,122

Southwestern of Ga. RR.—
Macon to Eufaula.......... . 144
Fort Valley to Perry..........  12
Fort Valley to Columbus... 71
Smithville to Columbia___ 85
Cuthbert to Fort Gaines... 20

Augusta & Savannah RR.—
Millen to Augusta...............  53

Propr’y Line—Upson Co.RR. 
Barnes ville to Thomaston.. 16

Total operated..................1,523
Ocean Steamship Company, 

estimated equivalent o f. . . .  300 
* in  addition owns in fee Meldrim to Lyons, 58 miles, now leased to 

Georgia & Alabama RR., making total mileage owned, 1,180 miles.
Or g a n iz a t io n —Organized Oct. 17,1895, and Nov. 1 succeeded to the 

properties of the Central Railroad & Banking Co. of Georgia, sold in 
foreclosure and reorganized per plan in V. 60, p. 1008 and V. 61, p. 68. 
Middle Georgia & Atlantic (Milledgeville to Covington, Ga., 65 miles) . 
was purchased Jan. 1,1897. V. 65, p. 324; V. 62, p. 456; V. 64, p. 82, 
180. As to rights in lease of Georgia RR., see V. 65, p. 924.

St o c k .—$5,000,000, held by interests friendly to Southern Ry,
Bo n d s .—Thq first mortgage o f 1895 (described in V. 63, p. 1160) is 

a first lien on the main line from Atlanta to Savannah, including the 
Milledgeville branch (312 miles in all), all equipment and appurten
ances and the equity in $1,995,000 of the capital stock of Ocean 
Steamship Co. of Savannah. Trustee, Guaranty Trust Co. of New York.

Application for listing firsts and consols, on N. Y. Stock Exchange 
was given in full in V. 63, p. 1160.

The consolidated mortgage (see abstract in V. 61, p. 873, also see 
V. 63, p. 1160) is a first lien upon 580 miles [including former 
Mont. & Eufaula RR., Sav. & Western and Sav. & Atl.]; also on 
the leases of the South Western and Augusta & Savannah roads and 
the stock of New England Steamship Co., and a second lien upon the 
main line, its equipment, etc., and also on the Macon & Northern and 
Mobile & Girard. It also covers all leaseholds, securities, etc. It may 

! be increased $2,000,000 from $16,500,000 to $18,500,000, at the rate 
of not more than $500,000 in any one year, for betterments and for 

! equipment. The consolidated bonds are the only fixed charge obliga
tion covering the entire system. Trustee, Mercantile Trust Co. of N. Y.

Mobile Division bonds are direct obligations of the Central of Georgia 
Ry., secured by a first lien on Columbus, Ga., to Searight, Ala., 122 m.

Macon <6 Northern Division bonds are also direct obligations of the 
Central Ry., with first lien from Macon to Athens, Ga., 105 miles.

Middle Georgia dt Atlantic Division bonds are issued at $9,000 per 
mile, of which $8,000 was for purchase of road and $1,000 retained 
by Cent, of Ga. for betterments; subject to the Eatonton Branch 
bonds. $168,000 on 21 utiles, the firsts of 1897 cover the 65 mile s of 
M. Ga. & At. Division. (V. 65, p. 823; V. 64, p. 180; V. 65, p. 324.)

The preference income bonds, subject to the prior mortgages, cover 
the mam line and the former Savannah & Western, Columbus & Rome, 
Montgomery & Eufaula, Mobile & Girard, Macon & Northern and 

! Savannah & Atlantic RRs., and their equipment, etc.; also all 
leaseholds, securities and equities of properties acquired by the new 
company. They are non-cumulative and bear interest not exceeding 5 
per cent in any one fiscal year, but payable only out of net earnings 
as declared and secured by the deed of trust. On 1st pref. incomes 
paid Ha p. o. in Oct., 1896, and 2*4 p. c. Oct. 1,1897. V. 65, p. 410. 

Collateral trust mortgage abstract was in V. 45, p. 242.
L a te st  E a r n in g s .—11) 1897-8— Gross, $5,150,814; net. $1,769,956 

mos.,July 1 to May 31.) 1896-7..-.Gross, 4,948,938; net, 1,757,234 
A n n u a l  R e p o r t .—Fiscal year ends June 30. See report for 1896-7 

in V. 65, p. 324 ,and balance sheet sheet V. 65, p. 616. The net income
$315,964 was placed to the credit of profit and loss. ___gl

Years end. June 30— 1897. 1896.
Gross earnings..................................................$5,280,696 $5,
Total operating expenses............................ . 3,271,594 3,605,466
Taxes./........... . . . . . . .........................................  180,968 160,194

$1,742,744
412,272Net earnings from operation...........................$1,828,134

From steamships, e tc .... .................................  329,807
Total............................................................... $2,157,941 $2,155,017

DEDUCTIONS FROM INCOME FOR YEAR 1896-7.
Interest on funded debt$l,523,900 I Total aeduot’s from ino.$l,841,977
Rentals, etc.................... 318,077 [ Net income............ .......  315,964

Officers.—President, H. M. Comer. Savannah, Ga.; Vice-President, 
John M. Egan.—(V. 65, p. 150, 151, 324 , 327, 410, 616 , 823, 924.)
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RAILROAD8. Miles

of
Road.

Date
of

Bonds
Size, or 

Par 
Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi
pal,When Due. 

Stocks—Last 
Dividend.For explanation of column headings, &o., see notes 

on first page of tables.
Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.
Central o f  Oa. My. (Con.)—Guar, etc., securities. 

Ocean 88. Co. 1st mortgage, gold, guaranteed...c 1890 $1,000 $1,000,000' 5 g. J. & J. N.Y., Guaranty Tr. Co. 
Savannah, Ga.

July 1, 1920
Augusta & Savannah stock (no bonded debt)....... 53 100 1,022,900 5 J. & J. Jan., ’98,2^%
Southwestern of Georgia stock (no bonded debt) 332 . . . . 100 5,191,100

3,949,900
5 J. & J. Savannah and Macon. Jan., ’98 ,2*s%

Central Massachusetts—Pref. stock (see text).......... 100 1̂ 2 in ’97 J. & D. Boston, 53 State St. June 1,’98,3l%
99 1886 1,000 2,000,000

100,000
O. Oct. 1, 1906

New bonds, debentures, $500,000........................ 1895 1,000 5 A. & O. Boston Office & Int. Tr. Oct. 1, 1906
Central N. Y.& Western—1st mort. $1,000,000, g. .c* 1892 1,000 242,000 5 g. J. & J. Boston, 53 State St. Jan. 1, 1943 

Jan., 1896,3%Central Ohio—Stock ($411,550 of this is preferred). 50 2,860,628 J. & J. New York, 54 Wall St.
Con. 1st M. (for $2,850,000) now 1st lien, gold..c 137 1886 1,000 2,500,000 4*2g. M. & S. Mar., ’98, pd. when due. Sept. 1. 1930

Central Pacific—Stock for $68,000,000................ 100 67,275,500 1 J. & J. N. Y., S. Pac. Co., 23 Br’d. July,’98, *2%
1st mort., ser. A, extended, call, gold___) 5 140 ( 1865 1,000 2,995,000 5 (6) g. J. & J. do do Dec. 1, 1898

Ser. B, 0, D, extended, call, gold..........$ See ) ( 1866 1,000 3,383,000 5 (6) g. J. & J. do do Deo. 1, 1899
Series E, gold, extended, 1897, 5s, call ) text. 5 598 5 1867 1,000 3,997,000 5 (6) g. J. & J. do do June 1, 1900
Series F tó I, incl., gold, subject to call $ ) ) 1868 1,000 15,508,000 5 (6) g. J. & J. do do June 1, 1901

1st M. S. Joaquin Vai,Tir., g. (s. f.) not drawn........ 146 1870 1,000 6,080,000 6 g. A. & O. do do Oct. 1. 1900
737 1865 2.362.000

1.600.000
6 g. 
6 g. 
6 g. 
6 g. 
6 g. 
6 g.

J. & J. United States Treasury, 
do do

Jan. 16,1895
737 1866 J. & J. Jan. 1, 1896
737 1867 2,112,000

10,614,120
9,197,000

J. & J. do do Jan. 1, 1897
737 1868 J. & J. do do Jan. 1, 1898
737 1869 J. & J. do do Jan. 1, 1899

West.Pac., San Jose to Brighton, Cal., series A, g. 123 1869 1,000 1,970,000 J. & J. N.Y., S.Pao.Co.,23 Br’d. July 1, 1899
do series B, 1st M., to Oakland, gold....... 24 1869 1,000 765,000 6 g. J. & J. do do July 1, 1899

123 1867-9 1.970.000
5.982.000

6 g.
5 g.

Various United States Treasury. 1897 & 1899
Cal. & 0 . 1st M., ser. A, g. (exte’d) ) s. f. yearly, 296 1868 1,000 J. & J. N. Y., S.Pac.Co., 23 Br’d. Jan. 1, 1918

Do do ser. B, g. (exte’d) $not drawn.. 296 1872 1,000 4,358,000 5 g. J. & J. N.Y.,S.Pae.Co.&London Jan. 1, 1918
Land grant 1st M., gold, guar., extended in 1890. 1870 1,000 2,294,000 5 g. A. & O. N. Y.,So. Pac. & London. Oct. 1, 1900
Mort.'gold 6s, 1936, Id. gr. s. f., not drawn.......... 1886 1,000 56,000 6 g. A. & O. do do Oct. 1, 1936
Mort. gold, 5s, 1939, Id. gr., guar., s. f., not dr’n.c 1,360 1889 1,000 12,283,000 5 g. A. & O. N. Y. & San Francisco. Apr. 1, 1939

Cent. Pa. <& ’West'n.—WiLkesb.~& West., 1st M., g.o* 31 1886 1,000 620,000 5 «. J. & J. July,’94, int. to be adj’d. July 1. 1926
Cent. MM. of N. J .—Stock ($30,000,000 author).. 100 22,497,000 434 in ’97 F. N.Y.Oif., 143 LibertySt. Auk. 1, ’98,1%

Bonds, secured by consolidated mortgage of 1874 1872 1,000 1,167,000 7 M. & N. N. Y., Liberty Nat. Bk. Nov. 1, 1902
Consolidated mortgage (now first mortgage).. .0* — 1874 1,000 3.836.000 7 Q-—J. do do July 1, 1899
Central Massachusetts R R , - Owns North Cambridge to North

ampton, Mass., 99 miles. The stock is $7,419,202 (par $100), of which 
$3,949,102 is preferred and controls the company until 8 per 
cent dividends shall have been earned thereon in any one year.

D iv i d e n d s .....................................(Jan., 1896. 1896. 1897. 1898.
Percent......................... ............( l^ f o r ^ ö .  l 1̂  1*2 June, %

Leased to Boston & Lowell for 99 years from 1886, at a rental of 20 
p. c. of gross up to $1,000,000, but with a guaranty of sufficient rental 
to pay interest. For year ending March 31, 1898, gross earnings 
$675,689; rental, etc., $168,203; organization expenses, $1,500; in
terest, $119,088; dividends, $59,146; deficit, $2,587; in 1896-97, gross 
earnings, $830,975.—(V. 61, p. 1106.)

C en tra l N ew  York. & W estern  l i l t . —Road—Olean to Bolivar, 
N. Y., 18 miles; branch to Hornellsville, 10 miles; Angelica, N. Y., to 
W ay land, 35 miles: totaL operated, 35 miles, of which Olean to Bolivar, 
18 m., narrow gauge. Stock $1,000,000; par $100. On June 30,1897: 
Bills payable $61,791; open acets., $135,389.

E arnings—For year ending June 30, 1897, gross, $73,933; net, 
.$6,639; interest, $12,710.—(V. 63, p. 399.)

C en tra l O h io  R R ,—Owns from Bellaire, Ohio, to Columbus, Ohio, 
137 miles, of which Newark to Columbus (33 miles double tracked) is 
-owned jointly with Pitts. Cin. Chic. & St. Louis; operates branch, 7 miles.

Leases of Columbus & Cincinnati Midland and Sandusky Mansfield & 
Newark were assumed by B. & O. On June 30,1897, the B. & O. owned 
■$376,850 Cent. Ohio common stock.

Leased  to Baltimore & Ohio till 1926; with option of renewal; rental. 
35 per cent of gross earnings. The B. &. O. reorganization plan, an
nounced in June, 1898, did not provide for retirement of leased lines 
¿securities, bat holders were requested to communicate with the ad
visory committee, who are to oonsider each case separately.—V. 66. p. 
1236. In 1896 Court ordered net earnings applied to interest on bonds.

Stocks and  B onds.—Stockholders' Committee.—D. C. List, Win. A. 
Fisher, A. B. Crane, Geo. C. Jenkins and James Sloan, Jr.—V. 66, p. 899.

Circular issued to stockholders by Central Ohio directors was given 
in Y. 64, p. 523, giving the C. O. earnings and report of stockholders, 
Committee in Oct. 1897, in Y. 65, p. 778. See V. 64, p. 566, 778.

See description of mortgage, etc., onp. 6 of Investors’ Supplement, 
April, 1896. March, 1898, coupons were paid when due.—V. 65, p. 410.

D ividends from 1882 to Jan. 30,1896, 6 p. c. yearly; none since.
E arnings.—In 1896-97 gross, $1,226,528; net, $90,608; rental, 

dpaid only in part by lessee), $429,285; taxes, etc., paid by lessee, 
$43,284; bal., loss to lessee, #381,961. In 1895-96 gross, $1,199,104; 
•net, $152,985. (V. 66, p. 38, 470, 899,1187,1236.)

Central Pacific R R , - (See Map o f  Southern Pacific.)— Ro a d
Lines owned— Miles,

Ban Francisco, Cal., to near
Ogden, Utah.................... 872

-Lathrop, Cal., to Goshen, Cal. 146
Roseville Junction, Cai., to 

Oregon State Line..........  296

Branches to San Jose, e tc ... 
Trackage—

Northern Ry„ Main Line___
Union Pacific into Ogden...

Total......................................1,360

Miles. 
35

L e a se . —In March, 1885, leased to Southern Paoiflo Company. In 
Dec., 1893, lease was so changed that henceforth the Central Paoiflo 
-stockholders should receive dividends only if earned. (V. 58, p. 819.)

In March, 1895, Mr. Huntington undertook on behalf of the Southern 
Pacific that the Central Pacific shareholders should receive a minimum 
dividend of 1 per cent yearly guaranteed (by the so. Pac. until satis
factory legislation has been obtained for the adjustment of the debt to 
the Government, when the dividend will be increased to 2 per cent for 
.a guaranteed period of two years. (V. 60, p. 1144.)

The debt to the U. S. Government is either overdue or shortly to 
mature, and pending a settlement the various protective committees 
below named have been formed. In June, 1898, Congress passed a bill 
providing for the appointment of a commission to settle the Govern
ment debt.—Y. 66, p. 1088; V. 67, p. 27, 72. See Mr. Huntington’s 
. statement in V. 67, p. 74.

London Stockholders’ Committee. —F. G. Banbury, Chairman; J. B. 
Akroyd, Alwyne Compton, Daniel Marks, Jos. Price, August Belmont, 

-J. G. Carlisle and George Coppell.—V. 65, p. 410, 570, 728, 1172; V. 
66, p. 856; V. 67, p. 124. Opposition London Committee.—W. C. Gun
ner, Secretary, 124 Chancery Lane, London. (V. 66, p. 573.)

First Mortgage Committee.—See Speyer & Co., 30 Broad St., N. Y A 
majority of these bonds deposited.—See V. 65, p. 778.

Committee Cold 5s o f  1939.—Speyer & Co., Deutsche Bank and Teix- 
-eira De Mattos Bros.—See V. 65, p. 665.

SuBSiDY.-*Interest is not payable on subsidy loan till the bonds 
mature, but the “  Thurman ” act provides for payments yearly to the 
sinking fund. See V. 50, p. 276. Jan. 1,1898, principal due Govern
ment on C. P loan was $25,885,120; interest, $35,852,719; on Western 
Pacific loan, principal, $1,970,560; interest, $3,304,552. Bonds in U. S- 

„sinking fund July 1, 1897, $437,000; cash uninvested, $6,907,968. 
There are considerable claims against U. S. for transportation on non 

.aided lines. See V. 65, p. 1113.
DIVIDENDS— ) 1888-’93. 1894. 1895. 1896. 1897. 1898.
Per cent. j 2 yearly. None. *a ' 1 1 1

Bon ds .—Of the first mortgage 6s o f 1865-8, Series A to D, aggregating 
$6,378,000, cover the road and franchises from Sacramento to the 
California State line, 140 miles, and Series E to I, aggregating $19, • 
505,000, cover the road and franchises from the State Line to five miles 
west of Ogden, 598 miles. These bonds have all been extended 
(under agreement in V. 65, p. 410,) until dates shown in table above 
at 5 p. c. interest, principal and interest payable in gold; extended 
bonds to be subjeotto call at par, but if called interest to be adjusted 
at 6 p. c. from Jan. 1,1898. See extension contract, etc., in V. 65, p. 
410. The bonds themselves are deposited with Speyer & Co., N. Y., 
until June 1, 1901, to facilitate an adjustment of the Government 
claims, but the firm’s certificates of deposit are listed on the N. Y. 
Stock Exchange.—Y. 65, p. 823.

The s  per cents o f r88o are guaranteed, principal and interest, by the 
Southern Paoiflo Company; the mortgage is for $16,000,000, the Metro
politan Trust Co. of New York being trustee. (V. 49, p. 340.) Speyer 
& Co. receipts for 5s of 1939 were listed on Exchange in Dec., 1897. 
See agreement in V. 65, p. 1113. The land grant j s  o f igoo carry the 
Southern Pacific’s guaranty of principal and interest. See Y. 65, p. 665.

The total holdings of the sinking funds on Jan. 1,1897, exclusive 
of the land grant fund—whioh see below—were $10,189,000 par value, 
including $2,035,000 So. Pac. of N. M. 1st 6s; $2,644,000 Southern 
Pacific Co. Steamship first 6s; $1,788,000 Guatemala Central RR. first 
6s; and in addition cash and coupons due Jan. 1, 1897, $460,436.

L and  G ran t .—Total land grant was about 12,000,000 acres, of whioh 
tbout 2,840,000 acres had been sold to December 31,1894. Sales in 
1896, 38,644 acres; cancellations, 17,979 acres. Land contracts or 
hand Jan. 1,1897—uncompleted payments, $184,058; principal o f de
ferred payments, $853,064; interest on deferred payments, $509,524.

E a r n in g s .—5 months, >1898__Gross, $6,062,410 ; net, $2,300,456
Jan. lt o M a y 3 1  j 1897....Gross, 4,728,357; net, 1,641,832

A n n u a l  R e po r t  Fiscal year (since 1896) ends June 30. For ca l
endar year 1887, gross, #14,173,604; net, $12,453,953. Abstract of 
report for year ending June 30,1897, was given in V. 65, p. 865, 878, 
showing gross, $12,639,711; net, $4,990,813, against gross $12,698,114 
and net $4,682,152 in 1895-96. Charges, etc., are shown for the six 
months since the last report. For the calendar years results were :

Year ending Dec. 31—
Gross earnings..........................
Operating exp., taxes, rents...
Interest on funded debt...........
Sinking fund requirements....
United States requirements__
Betterments and additions....

1896.
$12,527,084

$8,355,594
3,294,150

235,000
644,574
146,492

1895.
$13,045,657

$8,760,489
3,333,102

235,000
648,390
237,354

1894.
$13,118,245

$8,723,238
3,353,926

185,000
599,701
111,787

Total........ .............................$12,675,810 $13,214,335 $12,973,652
Bal. after charges for year......df.$148,726 def. $168,678 $144,593
—(Y. 66, p.573, 856,1088; V. 67, p. 27, 72, 124.)

Central B y , o f  New B rn n sw ick .-S ee V. 63, p. 116.
C en tra l R.R.. o f  N ew  J e rs e y .—(See Map)—R o a d —Operates from 

Jersey City, opposite New York City; westerly to Wilkesbarre anc 
Scranton, Pa., and the neighboring anthracite coal fields; also south
erly to the seashore resorts along the coast of New Jersey, etc.:

Lines owned in fee. Miles,
Jersey City to Phillinsburg.... 72
Sundry branches..... .................  83

Entire stock owned.
Long Branch & Seashore.. . . . . .  6
New York & Long Branch RR., 

Perth Amboy to Bay Head.. 38 
New Jersey South’n RR., Long

Branch to Atsion, eto............ 78
Other lines (no debt)................ 138

Leased (mostly for  999 yrs.) Miles.
Ogden Mine RR. ff.....................  10
Nesquehoning Valley IT............ 17

Lehigh & Susquehanna, Phil- 
lipsburgto Union J uno., etc. t.172

Wilkesbarre & Scranton U....... 5
Lehigh & LackawannaH_____  35
Other lines........ ......................... 9
Allentown Term. (oper. jointly) 3 

Trackage—
Union Coal RR ......................   10
Lehigh & New England............ 2
Tresokow Branch.....................  5

Total operated Jan. 1, 1898..633

If See this company. 1 See Lehigh Coal & Nav. in “ Mise. Companies.”  
There are 261 miles of second and 30 miles of four tracks. With the 
Balt. & Ohio and the Phila. & Reading operates the “  Blue Line ”  be
tween Washington and the Southwest and New York, the B. & O. tracks 
being used to Philadelphia, the Reading to Bound Brook and the Cen
tral N. J. to Jersey City.

H is t o r y .—¿Chartered in 1849. From May, 1883, to Jan. 1, 1887, 
leased to Philadelphia & Reading. Receivers were in possession from 
Jan. 1,1887, till January, 1888. Reorganized in 1887 without fore
closure—see plan V. 44, p. 714, 716. Operated from February to 
August, 1892, under lease by Port Reading RR. Co. Dividends were 
resumed August, 1889. Concerning coal properties see Lehigh & 
Wilkesbarre in “  Miscellaneous.”

’90. ’91. ’92. ’93.Dividends.— 5’89- -
Percent. ( 3  6 7 7

94. ’95. ’96. ’ 97. ’93.
I  7 5^  5 4t4 Below.

In*1897, Feb., l x4 p. 0.; May, 1 p. c.; Aug., 1 p. 0.; Nov., 1 p. c.; in 
1898, Feb.,.l p. 0.; May, 1 p. 0.; Aug., 1 p. c.

Bonds.—Yew Jersey Southern 6s carry the endorsed guaranty of the 
New York & Long Branch. Central N. J. general 5s are reserved to 
retire them at maturity. Total issue $1,500,600, all but $411,00 J being 
held under the Centrai’s general mortgage.

4

4

4
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_________________ RAILROADS.________________
For explanation of column headings, &c., see notes 
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Central Railroad of New Jersey—(Ooncl'd)— 

Convert, debentures, convert, into stock till 1907 
Long Br. & Sea Shore 1st m.. Highl’ds to L. Br.o' 
N. J. So. IstM ., L. Br. to Atsion,etc. (assumed) .o* 
Cent.RR.of N. J., Gen.mort.for $50,000,000,g.,c*r

Real estate bond and mortgages.........................
Guaranteed Bonds—

Am.Dock&Imp.Co.lstM., gu., redeem, at 110...cx 
N. Y.& L’gBr’h 1st M.,red. In 1899 atllO.gold. c* 

Gen. M., for $2,500,000, g.,P.Amb.to B^Head.c* 
Central BR. o f  Pennsylvania— Bonds, $1,200,000.. 
Central o f  South Carolina—1st mortgage, gold ...c 
Central Vermont—Consolidated RR. of Vt. 1st M ’. 

Cent. Yt. 1st consol. M. for $15,000,000, gold.c&r
Equipment bonds, gold, drawn at 100 Jan. 1.......

N e w  s e c u r it ie s  to  b e  is su e d  u n d e r  b a k e r  
1st mortgage, $10,000,OOo gold, traffic guaranty 
2d (adjust.) M. incomes, (text) “ A”  $1,050,000,g.

do “ B,”  $3,000,000, no traffic guaranty___
Oentralia A Chester—Receiver’s ctfs., $425,000.1"

1st mortgage, $12,000 per mile, gold............... .’o*
Chari. Glend.A Sut.—1st M. g. ,$30,000 p. m.W .P.o'" 
Charleston A Northern—1st mortgage (see text.)..
Charleston A Savannah—Stock.................. ..........

General mortgage, gold.c*........... . ................. " I ” !
1st and 2d pref.Inc., $1,000,000 each, non-cum" 

Oharl.A West. Oar.—1st M.,g.($8,000 p.m.) .Ce..c*&r 
Income M., g., non-cum., ($7,000 per mile) G ..c* 
Augusta Ry. Terminal 1st M.,g., gu.,p,& i. end.Ce.

Char tiers—Stock....................................... .............
1st mortgage, guar. p. & i. by Penn. RR___.’ "H e

Ohateaugay RR.—Stock...............................................
If On coupon bonds J&J; on registered bonds q!—

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.

1883 $1,000
6 1869 1,000

78 1879 600
AU. 1887 500&C.

1881 1,000
38 1882 1,000
38» 1891 1,000

"¿Ó 188T 1,000
185 1883 100&C.

1892 1,000
PLAN.

.... 1,000
1898
1898.... 1898

"94 1889 1,000.... 1894 1,000
Ï 00

......
103 1886 1,000
103 1886 1,000

1896 1,000
1896 1,000
1897 1,000

50
23 1871 1,000

J . " "
.... 100

Amount
Outstanding

$465,000
197.000
411.000 

43,924,000
307,100

4.987.000
1.500.000

192.000
600.000
300.000 

7,000,000 
See text.

375.000
5.950.000
1.050.000
3.000. 000

425.000
1.028.000
1.000.  000

800.000
500.000

1.500.000
2,000,000
2.720.000
2.380.000

600.000 
645,300 
500,000

75,000

INTEREST OR DIVIDENDS. Bonds—Princl - 
pal,When Due. 

Stocks—Last 
Dividend.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

6 M. & N. N. Y., Liberty Nat. Bk. May 1, 1908
7 J. & D. do do Deo. 1, 1899
6 J. & J. do do July 15,1899
5 g. 1T do do July 1, 1987
5 Various N. Y., 143 Liberty St. Various dates
5 J. & J. N. Y., Liberty Nat. Bk. July 1, 1921
5 g. J. & D. do do Deo. 1, 1931
5 g. M. & S. do do Sept. 1, 1941

6 g. J. & J. N. Y., Cuyler, M. & Co. July 1, 1921
5 J. & J. July,’96,coup.last paid. June 30,1913
4 g. J. & J. July,’96,coupon unpaid Jan. 1, 1943
6 g. J. & J. U.S.Mort.&Tr. Co.,N.Y. $25,000 y ’rly.
4 g. Q.—F. Fbd. 1, 1919

Feb. 1, 1919
4 ¡ :6

Feb. 1, 1919
5 g. J. & J. Interest in default. July 1, 1919
5 g- A. & 0. Phil.WstEnd T.&S.D.Co Oct. 1, 1944

4 & 5 M. & S. Balt., Safe Dep.& Tr.Co. Mch. 1, 1915
7 g. J. & J. N.Y.,12 W.23 & Clja’st’n Jan. 1, 1936
7 April. See text. Irredeemable.
5 g- A. & O. N. Y., Chase Nat. Bank. Oct. 1, 1946
5 October If earned. Oct. 1, 1946
6 g. A. & O. N. Y. Cent. Tr. Co. Apr. 1. 1947

10 in ’97 A. A O. Apr. 1, ’98,5%
7 A. & O. Philadelphia, Penn. RR. Oct. 1, 1901

Of the general mort. o f 1887 (see abstract of mort. V. 45, p. 402) $6,- 
076,000 on Jan. 1,1898, were reserved for the prior Cent. N. J. bonds 
and also for the following: N. J. Southern 6s, $411,000; Long Branch 
& Seashore 7s $107,000. All the old bonds, it will be noticed, mature 
within a few years. General mortgage trustee is the Central Trust Co.

See New York. A Long Branch bonds in Su p p l e m e n t  of Jan., 1897; 
during 1897 $50,000 general 5s were issued for improvements.

G e n e r a l  F in a n c e s , &c.—The $2,310,000 Lehigh C. & N. 6s assumed 
were paid Deo. 15,1897. general 5s having been sold therefor. V. 65, 
p. 1114, 1219. Tn April, 1898, the Lehigh & Wilkesbarre Coal Co., 
it was stated, had only $375,000 of loans and bills payable outstanding 
that were not held by the Central RR. of New Jersey. The current 
liabilities of the latter company were shown in the balance sheet, Y. 
66, p. 424. See also Y. 64, p. 1041.

E a r n in g s .—5 months, >1898__Gross, $4,698,749: net, $1,602,726
January 1 to May 31. 5 1897__Gross, 4,500,515; net, 1,435,065
A n n u a l  R e p o r t—Annual meeting is held on Friday next preceding 

second Monday in May. The report for 1897 was in V. 66? p. 423.
Year ending Dec. 31.

Passenger and freight...........
Anthracite coal.......................
Mail, express, etc....................
N. Y. & L. B. Division...........
Trackage..................................

1897*.
.. 6,901,557 
.. 5,261,282 

535,970 
469,964 

43,999

1896.
$6,655,177

5,381,111
543,162
465,017

72,884

1895.
$6,766,535

5,727,229
505,064
476,762

92,434
Total gross earnings..........

Net over expenses and taxes . 
Income from investments . . .
Premium account....................
Lehigh & Wilks, coupons........

..$13,212,772 
1 $5,044,101 
■ £ 698,139 

★

$13,117,350
$4,798,782

840,440
t428,120

$13,568,024
$5,272,969

773,456
t428,120

Total net income...............
Interest on debt.......................
Rentals paid............................ .
Dividends..................................

.. $5,742,240 

.. $3,027,755 

.. 1,627,868 
. (4)899,880

$6,067,342
$3,030,029

1,641,048
(5)1,124,850

$6,474,545
$2,955,166

1,691,091
(5)1,124,850

Balance............................. sur.$186,737 sur.$271,415 sur.$703,438
tNot paid in cash, but collectible June 1,1900. See Lehigh & Wilkes. 
* Lehigh & Wilkes, coupons, included in other years, omitted in 1897. 

- (V .  64, p. 283 , 466, 706,1041; V. 65, p. 1114,1219; V. 66, p. 423.)
Central K R , o f Pennsylvania.—Owns Bellefonte (Penn. RR.) 

to Mill Hall, Pa. (on Beech Creek RR.) 27 miles; branch, 4 miles; 
operates Nittany Yal. RR., 7 miles. Current liabilities June 30,1897» 
$199,557. For year 1896-7, gross, $32,874; deficit under operating, 
$7,797; charges, $51,399; deficit, $59,196. Stock, $1,200,000.

Central R R . o f  South Carolina!—Owns from Lane, 8. C., to 
Sumter, S. C., 40 miles. Leased to the Northeastern and the Wilmington 
Columbia & Augusta RR. companies jointly; rental $31,000 yearly. 
Stock $170,000, par $50. In year ending June 30,1897, gross, $94,833; 
net over taxes, $35,648. In 1895-6, gross, $98,601.—V. 64, p. 887.

Central Verm ont R R .—Operates from Rouse’s Point at the north 
end of Lake Champlain across Massachusetts to New London, Conn., on 
Long Island Sound, with branches. System includes: See V. 64,p. 606

Entire stock owned— Miles.
Montpelier & White Riv. RR,.. 14 
Stanstead Shefford & Chambly. 43 

Leased Lines—
•Consol. RR. of Vt.—

Windsor to Rouse’s Point,eto.179 
Burlington & Lamoille.............  26

Leased Lines— Bon'd. Miles.
Missisquoi V alley................  28
Montreal Portland & Boston.. 40 
Montreal & Vermont Juno... 23 
New London & Northern H.......158

Total op’d (ifSee these co’s.),510
History.—Rutland RR. was surrendered May 8,1896, V. 62, p. 868 

and Ogdens. & Lake Cham. March 22,1897. V. 64, p. 567. *
R e c e iv e r s h ip .—On March 19, 1896, Charles M. Hays and E . C. 

Smith were appointed receivers.—V. 62, p. 588, 634. Interest due Jan. 
1, 1897, on the Consol. RR. of Vt. 5s was not paid.—V. 64, p. 82.

P l a n .—The Committee for Consol. RR. of Vt. 5s in Sept., 1897, issued 
a p ia n  of reorganization [V. 65, p. 515] which provides that Con
sol. RR. of Vt. 5s receive 85 p. c. m new 1st 4s (see table above) and 
15 p. c. in 2d M. As and for interest to Feb., 1898, 2d M. Bs at par. 
The Grand Trunk Ry., would be the sole stockholder of the new 
company, and under a traffic contract would make good any deficiency 
in  earnings to meet interest on the new firsts and series A  bonds, up to 
30 p. c. o f Grand Trunk gross receipts from traffic interchanged.—V. 
•65, p. 515, 666. In April, 1898, the Grand Trunk Ry. Co. agreed on 
certain conditions to pay for one year to the holders of certificates of 
deposit of the American Loan & Trust Co. on the quarterly interest 
days beginning May 1» 1898, the interest that would be due on the new 
first mortgage 4 p. c. and Series A  bonds provided for by the plan 
•of reorganization in advance of the issue of the new securities. V. 66, 
p. 708. See form of agreement in V. 66, p. 759.

In May, 1898, Vermont Legislature passed a law forbidding alien 
companies from becoming interested in the stock of any Vermont rail
road thereafter organized. Act understood to be intended to prevent 
ithe Grand Trunk from obtaining control of the Central Vermont.—V. 
«6 , p. 1043.

Bondholders’ Committee.—Consol. 5s.—E. F. Bisoo, Samuel E 
Kilner, New York (Billings estate); Ezra H. Baker (Chairman), of Lee, 
Higginson & Co., and Henry D. Day, of R. L. Day & Co.; depositary, 
American L. & T. Co., Boston: over $5,500,000 deposited.—V. 62, p. 
6 34; V. 64, p. 516; V. 65, p. 728, 923. See circular, V. 66, p. 899.

Opposition Committee.—Richard Olney (Chairman), Boston; T. J. 
Coolidge, Jr., B. P. Cheney, J. A. Blair, James Stillman, W. Seward, 
Webb, John B. Dennis (Secretary) and C. S. Gleed and L. 8. Dabney, 
Counsel. This oommittee was organized in April, 1898, and expected 
shortly to issue a plan for independent reorganization.

Stock .—June 30,1896, the Central Vermont had outstanding $1,000,- 
000 stock and Consol, of Vermont $750,000 pref. and $300,000 common.

For securities owned June 30,1896, see V. 64, p. 606.
Bonds.—Of the consolidated mortgage fours for $15,000,000 [trustee 

American Loan & Trust Co. of Boston] $3,000,000 have been issued, of 
which $2.896,000 were outstanding (June 30,1896). as collateral for 
loans and $104,000 were in the treasury.—V. 63, p. 358.

See general balance sheet in V. 64, p. 606.
Annual R eport.—Fiscal year ends June 30. Expert Little’s report 

on the property for the three years ending June 30,1896, was given in 
V. 64, p. 606. For the three years he charges off a total of $632,879 
for “ additions and betterments”  and “ impairment of equipment.”  
The results are as follows for fiscal years 1896 and 1895:

Excluding Rutland RR. and Ogdensburg & Lake Champlain, whose 
leases have been abandoned by the Central Vt. receivers:
Year end. Gross Net Mr. Little's Rentals, Balance,
June 30— earnings, earnings, deductions, taxes, etc. sur. or def.
1895-96.. $3,493,580 $1,006,018 $177,511 $858,593 def.$30,886 
1894-95.. 3.268,547 987,912 79,545 879,851 sur. 28,516
—(V. 65, p. 923, 976,1219; V. 66, p. 708, 759, 810, 899,1043.)

Central W ash ington  R R .—See W ashington Central RR.
Centralla Sc Chester R R .—Owns Chester, 111., to  Salem, 111., 93 

m. and Sparta to Rosborough, 18 m.; total, 111 m. On June 7 ,1897 ,0. 
M. Foreman of Nashville, Tenn., was appointed receiver—see V. 64, p. 
1137. Receivers’ certificates for $200,000 authorized in August, 1897, 
to complete line from Evansville to Chester; additional certificates 
for $175,000 authorized in Dec., 1897; third issue of $50,000 in March, 
1898, making aggregate amount $425,000. Stock, $1,028,000. Farm
ers’ Loan & Trust Co., trustee of the mortgage. For year ending June 
30,1897, gross, $55,395; deficit under operating expenses, $8,031* 
In 1895-96. gross, $99,324; net, $50,303.—(V. 65, p. 234,1172,1219 ; 
V. 66, p. 573.)

Charleston Clendennln Sc Sutton R R .—Owns road, com
pleted in December, 1895, from Charleston, W. Va., via Clendennin to 
Clay Court House, 51 miles, and under construction via Clay Court 
House to Sutton, 49 miles additional; in Dec., ’97, graded 12 miles from 
Clay C. H. Capital stock authorized, $3,000,000; par, $100; outstand
ing March, 1896, $367,300. First mortgage is for $3,000,000.

Earnings.—Year ending June 30,1897, gross, $52,314; net, $21,044; 
total deductions, $77,026; balance, deficit, $55,982.

President, W. D. Stratton; Secretary and Treasurer, Pierre W. 
Briggs, 100 Broadway, New York. V. 61, p. 1012.

Charleston Sc Northern R R .—See Supplement of Jan., 1898. 
Bonds all held by Atlantic Coast Line Co.

Charleston Sc Savannah R y .—Owns from opposite Charleston, 
B. C., to Central RR. at Savannah, Ga., 115 miles, and branch 6 miles, 
all steel. Operates from Ashley Junction to Charleston, S. C., and Cen
tral RR. of Georgia, crossing to S. F. & W. Ry. at Southover, 11 miles. 
Green Pond Walterboro & Branchville Ry., 14 miles, is controlled in 
same interest but operated separately. Belongs to Plant system. In  
March, 1898, Walterboro & Western, Walterboro, S. C., to Ehrhardt, 
S. C., 27 miles, was purchased in interest of system.

Interest— >1889. ’90, ’91. ’92. ’93. ’94. '95. ’96. ’97-
On 1st incomes % j 1^  2 6 6  5 4  4 0 0

E arnings.—10 months, > 1897-8...... ..Gross, $516,100; net, $89,822
July 1 to Apr. 30. 51896-7.......... Gross, 472,777; net, 124,457

In year to June 30, 1897, gross, $571,109; net, $154,254; other 
income, $11,158; interest and taxes, $126,498; balance, surplus, for 
year, $38,914. In 1895-6 gross, $536,229; net, $106,699. In 1894-95, 
gross, $551,766; net. $112,483.—(V. 64, p. 421 ; V. 66, 518.)

Charleston Sc W estern Carolina R y .—Port Royal, S. C., to 
Augusta, Ga., 112 m.,andSpartanb’g, Greenville and Anderson,230 m.

H istory.—A reorganization and consolidation Oot. 3,1896, of th e 
Port Koyal & Augusta and Port Royal & Western Carolina, purchased 
at foreclosure sale by Thomas & Ryan, who sold the entire capital stock 
and large portion of its issue of income bonds to Atlantic Coast Line 
in December, 1897. V. 66, p. 38, 335.

Stock .—$1,200,000; par, $100. A  full statement as to Augusta Ry. 
Terminal Co. and its bonds was in V. 66, p. 383.

Earnings. - In year 1896-97 companies now consolidated had gross 
earnings, $830,795; net, $236,026. For eight months ending March 31, 
1898, gross, $688,906; net, after deducting taxes, $239,246; interest, 
#102,000; lease of Aug. Term., $27,000; surplus, $110,246. Presi
dent, J. B. Cleveland, Spartanburg, 8. C.; Secretary, J. J. Nelligan, 
Baltimore, Md. (V. 65, p. 1023; V. 66, p. 38, 335, 383, 953.)
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Subscribers w ill confer a great favor by giving Im m ediate notice o f any error discovered In tbese Tables.
RAILROADS.

For explanation of column headings, &c., see notes 
on first page of tables.

Chateaugay R'y—lat M., guar. p. & i. D.& H. Canal 
Chatt. Rome A Southern—Rome & Car’ltonlstM .,g

C. R. & S. 1st mortgage, $500,000, gold U ........c*
Chattanooga Southern— Stock ($750,000 is pref.)...

1st mortgage, gold.......................... .........................
Income mortgage, non-cumulative, $750,000___

Cheraw A Dari.—Stock(At.CoastL. owns $337,700)
1st mortgage, $400,000............................................
Charleston & No., 1st M., “ Div. A,”  assumed...

Cherry Talley Sharon A Albany—1st mortgage___
Ches.A Nash.—1stM.,$25,000p.m.,g.,s.f.,not d’m.c*
Chesapeake & Ohio—Stock.................................. ....

Mortgage 6s, gold, series “ A” See text.......... c*
1st mort., of 1911, Penin. Ext., gold. See text.cx 
Ter’l 1st m.,1922, covering 8 m .,to Phoebus.g.o* 
1st consol, mortgage for $30,000,000, gold . .c*&r 
Rich. & All Div. 1st consol. M., gold. Seetext.o* 

2d cons. M., Richm. via. Lyncnb’g to Clifton P.
Craig Valley branch 1st mortgage, gold............c*

, Warm Springs Branch 1st mortgage, gold........ c*
General mortgage (for $70,000,000, etc.) gold..c* 
Eliza. Lex. &Big Sandy 1st m.,g.,guar. p.&i..c*
Eauipment notes.......................................................

G u a r a n t e e d  B o n d s .
Elevator Co. 1st M.,gold,p. &i. guar, by C. & O.o* 

2d mortgage, for $500,000, income, non-cum.c*
C. & O. SS. 1st M. deb. red. at par, gu.. p. & i----
Greenbrier & New River RR. 1st mortgage.......
Manchester city & imp. bonds (8s, $45,200).......
Lo.&Jeff.Bdg.lstM.,$5,000,000,gu.p.&i.,end.1T.*c 

IT Guaranteed jointly and severally with Clev. 
the outstanding issue of which was thereby increa

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.
Amount

Outstanding
INTEREST OR DIVIDENDS. Bonds—Prinoi 

pal, When Due 
Stocks—Last 
Dividend.

Rate per 
Cent.

When
Payable

Where Payable, and bv 
Whom.

39 1887
$100&c.

$200,000 6 F. & A. Plattsburg, N. Y. Aug. 1. 190722 1885 150,000 
„  (!) 3,000,000

6 g. J. & J. July, ’92, coup, last pd. Jan. 1, 1916— 1897 1,000
100 5 g- J. & J. N. Y., Union Trust Co. July 1, 1947

89
89

1895
1395

none issued, 
none issued. „ , 5 g- J. & J, New York. 1925

1925
Deo.10,’97,3%50 400,000 3 in 1897 Charleston, S. C.

66
37

1888
1895

366.000
250.000
300.000

5
5

A. & O. 
M. & S.

Ch’ston,People’s Nl.Bk. Apr. 1, 1938 
Mch. 1, 1915 
June15,18991869 500 &c. 7 J./yD./y N.Y. Off,21 Cortlandt St.*35 1887 1,000

100
875,000

60,497,500
2,013,479

5 g- F. & A. In default. Aug. 15,1937
5 503 1878 1,000 6 g- J. & J. N.Y., J. P. Morgan & Co. July 1, 1908( 75 1881 1,000 2,000,000 6 g- A. & O. do do Jan. 1, 19118 1882 500 &c. 142,000 6 g- J. & D. do do June 1, 1922655 1889 1,000 125,858,000 5 g- M. & N. do do May 1, 1939256 1890 1,000 6,000,000 4 g- J. & J. do do Jan. 1, 1989256 1890 1,000 1,000,000 4 g- J. & J. do do Jan. 1', 198926 1890 1,000 650,000 5 g- J. & J. do do July 1, 194022 1890 1,000 400,000 5 g. M. & 8. do do Mch. 1, 19411,174 1892 1,000 125,177,000 4*2 g. M. & S. do do Mch. 1, 1992109 1872 1,000 3,007,000 5 g- M. & S. do do Mch. 1, 1902

. . . . . . . . 31,967 6 Various do do Various.

.... 1888 1,000 830,000 4 g- A. & O. do do Oct. 1, 1938. . . . 1888 1,000 315,000 4 Oct. 1. Oct. 1, 1988. . . . 1893 £100 a£  110,000 
370,000 

81,200 
U3,000,000

5 g- J. & J. London. Jan. 1, 1909
. . . . . . . . 1,000 5

5 & 8'
F. & A. Richmond. Aug. 1, 1942

1895 i.ob'ò 4 g. M. <& S. N.Y., J.P. Morgan & Co. Mar. 1.1945Cm. Oihic. & St. L. t The $2,287 ,000 6s d ue July 1,1898, were refunded into consol,5s,
sed to j$25,85 j8,000. l Only $23,7 22,000 li sted Jul 

1
y, ’98. a  £10,000 called yearly at par.

I
Ch a rtie r  sIR y.—Owns from Mansfield, Pa., to Washington, Pa. ,2 3 m . 

Leased till 1971 to the Pittsburg Cincinnati & St. Louis (now Pitts
burg Cincinnati Chicago & St. Louis); the rental is net earnings 

Capital stock, $645,300 (par $50), of which the Pennsylvania Rail
road owns $333,850. Dividends since 1886: In 1887,1888 and 1889, 
5 per cent ; in 1890, 5*3 ; in 1891, 7*2 ; in 1892, 8 ; in 1893, 10 ; in 
1894,10; in 1895, 8; in 1896, 9; in 1897,10 p. c.; in 1898, Apr., 5 p. o.

E a r n in g s .—For year ending Dec. 31, 1897, gross, $298,423; net. 
$141,226. In 1896, gross, $277,523; net, $112,955.

Chateaugay R R .—Operates narrow-gauge road from Plattsburg* 
ST. Y., on the Delaware & Hudson, to Saranac Lake, in the Adirondack 
Mountains, 73 miles. Of this it owns from Dannemora to Lyon Mt., 
18 miles, and leases the Chateaugay Railway, Lyon Mt. to Saranac 
Lake, 39 miles, and the Plattsburg & Dannemora RR. (so-called), 
Plattsburg to Dannemora, 16 m. The latter road is leased from the State 
of N. Y. for one dollar and the free transportation of freight to the 
State’s Prison at Dannemora. The Chateaugay Railway is leased for 
Interest on its bonds, which are guaranteed principal and interest by 
the Delaware & Hudson Canal Co. Built in interest of an iron- 
mining company and to carry summer travel to the Adirondaoks. In 
January, 1897, the Saranac & Lake Placid, 10 miles, was leased for 17 
years jointly with the Chateaugay Ore & Iron Co. Stock, $75,000 (par 
$100); loans and bills payable June 30,1897, $73,048.

E a r n in g s .—In year ending June 30,’97, gross, $108,770; deficit under 
operating expenses, $8,759; rentals and taxes, $15,999; balance, 
deficit for year, $24,757. In 1895-96, gross, $96,474; deficit under 
operating, $11,287.—V. 64, p. 182.

Cliattanooga R om e &. Southern R R .—Owns road Carrollton* 
Ga., via Rome, to Chattanooga, Tenn., 138 miles. Successor Sept. 12, 
1897, to Chattanooga Rome & Columbus, which was sold in foreclosure 
Jan. 13,1897, to S. Borg & Co., N.Y., for $500,000, subject to the Rome 
& Carrollton mortgage of $150,000 (trustee, Farmers’ L.& T.-Co., N.Y.)

St o c k  a n d  B o n d s .—Capital stock is $1,600,000 non-cum. 5 p. c. pref. 
stock and $1,600,000 common. First mortgage is for $500,000, and it 
is provided that bonds be reserved to retire Rome & Carrollton 1st 6s 
in case an agreement can be made. V. 64, p. 753. In March, 1898, 
suits to foreclose the R. & C. mortgage were begun and C. B. Wilburn, 
President of the O. R. & S. was appointed Receiver of the 22 miles of 
R. &C.

E a r n in g s .—Year end. June 30,1897, gross, $220,990; net, $30,892- 
in  1895-6, gross, $241,330. In 1894-5, gross, $211,099.—(V. 66, p. 478.)

Chattanooga Southern R R .—Owns road, completed in June* 
1891,- from Tennessee State line to Gadsden, Ala., 87 miles; Round Mt- 
branch, 3 miles; trackage to Chattanooga, 5 miles; sidings and 
spurs, 10 miles; total of all track, 105 miles. Organized in Jan., 1896, 
as successor to Chattanooga Southern Rv., sold in foreclosure Feb. 14, 
1895, and was to be reorganized per plan in V. 61, p. 830, but hard 
times have prevented the issue of the new securities.

B o n d s .—The new firsts are $5,000 per mile on present mileage and 
$10,000 on extensions. The old bondholders were required to subscribe 
for the new bonds at par to the amount of 25 per cent of their holdings. 
In July, 1898, no bonds had been issued—see V. 63, p. 401.

E a r n in g s .—In year ending June 30, 1897, gross, $67,821; net, 
$5,535. In 1895-6, gross, $75,270. President, H. A. V. Post, New 
Y ork ; Secretary, E. C. Osborn, 71 Broadway.—(V. 63, p. 401, 823.)

Cheravy & D arlington R R .—V. 66, p. 233; V. 67, p. 3 1 ,179.
Cherry Valley Sharon Sc Albany R R .—Owns from Cherry 

Valley to Cobleskill, N. Y., 21 miles. In 1876- road was acquired 
{through Albany & Susq.) by D. & H. Canal Co., which now operates 
4t. Stock, $289,100; par, $50.

Chesapeake & Ohio R y .—(See Map.)—Operates from Newport 
News Va., and Washington, D. C., to Cincinnati, Ohio, with branches.

Lines owned in fee— Miles. 
Old Point Comfort and New

port News via Charlottes
ville to Ashland, K y..........  519

Richmond via Lynchburg to
Clifton Forge, Va................  232

Buckingham Br. (acqu. in ’97) 21
Lines controlled by stock, etc.— 

Maysville & Big Sandy RR.
Ashland, Ky., to Covington, 144 

Second track............. i ............  82

Lines contr'd by stock, etc. Miles. 
Bridge—Covington, Ky., to

Cincinnati, Ohio..................  2
Elizabethtown Lexington &

Big Sandy RR....................... 103
Sundry branches..................... 224
Trackage to Washington................. 85
Leased.................   30

Total system......................... 1,360
Trackage to Louisville....................  84

Of the above mileage 19 miles is narro w-gauge road. Of the “ leased’’ 
21 miles is on E. L. & B. S. and 9 miles on Washington line.

H istory , &c.—The former Chesapeake & Ohio was sold in fore
closure April 2,1878, and this company organized. In 1888, under 
the diiectfon of Drexel, Morgan & Co., reorganized without foreclosure, 
and the road extended to Cincinnati. The consolidation with the Rich
mond & Alleghany was consummated in January, 1890. The Elizabeth
town Lexington & Big Sandy and other roads were absorbed in 1892. 
In September, 1893, the Chesapeake & Ohio Steamship Co., controlled 
by this company, began operations. See below and V. 55, p. 1078.

(jacitai. dTocK.—Oominon^^stook^Ts '̂$6(^493,000; ' increased from 
$45,000,000 to this figure since 1892 through exchange of praotioally 
all the $25.000,000 of preferred stocks for common stock and general

mortgage 4*3 per cents in certain proportions. First preferred for 
$32,500 and second preferred for $28,900 only was outstanding July 
1,1896. See terms of exchange in V. 54, p. 642.

B on ds.—The series A bonds o f  1878 cover, subject to the purchase 
money 6s, the main line from Richmond, Va., via Charlottesville to 
Ashland, Ky., 428 miles, and are equally secured with the Peninsular 
Extension 6s by first mortgage on extension to Newport News, 75 miles.

The consolidated mortgage due in 1939 is for $30,000,000 (trustee, 
Central Trust Company), and sufficient bonds are reserved to 
provide for prior liens. This mortgage is also secured by deposit in 
trust of the $11,000,000 bonds and two-thirds of the stock of the Mays
ville & Big Sandy RR., [on road Ashland to Covington, Ky.], and of the 
Bridge to Cincinnati, all owned by the Ches. & O. RR. (See abstract, V. 
49, p. 147.)

Richmond A Allegheny Division bonds cover the low-grade freight 
route from Richmond via Lynchburg to Clifton Forge and branches. 
(Mort. abstracts, V. 51, p. 144.)

The general mortgage o f  1892 (Central Trust Co. and H. T. Wickham 
trustees) is for $70,000,000, but additional amounts at $25,000 per mile 
may be issued for double-tracking. Of the $70,000,000 as above, 
$32,691,000 bonds were reserved to provide for the $30,000,000 con
sols of 1889, issued or to be issued, etc. The balance unissued may be 
sold for new acquisitions, rolling stock, etc., but not more than 
$2,000,000 thereof in any one year. The mortgage covers the entire 
property of the company, real and personal, at the time the 
deed was made, and all additional property and mileage 
acquired with the proceeds of the bonds. See full abstract of mortgage 
in V. 54, p. 644; also V. 54, p. 642; V. 55, p. 335. In July, 1898, 
$23,722,000, had been listed on New York Stock Exchange.

The Elizabethan Lexington A Big Sandy first mortgage bonds, interest 
on which has been reduced to 5 per cent, have been endorsed with the 
C. & O. guaranty of principal and interest, and general mortgage bonds 
have been set aside to retire them at maturity.

The Louisville A Jeffersonville Bridge bonds, of which $3,000,000 
are outstanding, are guaranteed jointly and severally by the Chesa
peake & Ohio audCleveland Cincinnati Chicago & St. Louis; any deficit 
on account of the bridge is payable by them m the proportion of one- 
third and two-thirds respectively—see V. 60, p. 130; V. 61, p. 327, 
559; V. 62, p. 84 and separate statement for L. & J. Bridge Co.

Op e r a t io n s , F in a n ce s , &c .—Since the reorganization in 1888, when 
the control of the company was placed for five years in the hands of 
trustees, the property has been greatly enlarged and improved. This 
is one of the so-called Morgan-Vanderbilt lines.

June 30,1897, loans payable $500,000 at 4 p. c. interest, due June 
30,1898, and there were 433S in treasury sufficient to liquidate all cur
rent liabilities. In Jan., 1898, company had no floating debt in excess 
of cash and current cash items in hand. C. & O. is also liable as guar
antor on the Norfolk Wharf Warehouse & Terminal properties amount
ing to $401,232 and C. & O. Grain Elevator 1st mortgage $830,000.

The interest charges for the fiscal year 1897-98 (including interest on 
the 4*3 per cent bonds in the treasury on June 30, iSqrj.) are esti
mated at $3,133,576, against $3,133,471 in 1896-97. V. 65, p.369. In 
Deo.,’97, $1,500,000 of 4*3 p. 0. bonds were sold for improvements and 
$2,287,000 consol. 5s for refunding the purchase money 6s due July 1, 
1898.—V. 66, p. 133.

The steamship line was formally opened Sept. 7, 1893, and owns 
six new steamers, using the railroad wharves at Newport News. 
E a r n in g s .—11 months,) 1897-8 Gross, $10,787,575; net, $3,472,432 

July 1 to May 31. 51896-7.Gross, 9,846,651; net, 3,161,275
A n n u al  R e p o r t .—Fiscal year ends June 30. Annual meeting is 

held at Richmond on the Tuesday preceding the last Tuesday in 
October. Report for 1896-97 was given in full in V. 65, p. 363, 369, 
and showed the following. See also editorial p. 348.

Traffic.—Of the total tonnage (6,491,297) in the year 1896-97, coal 
and coke furnished 3,046,520 tons, or 47 per cent of the w hole; 
products of agriculture furnished 15 per cent. The average rate re
ceived on seaboard coal was only 2-97 mills per ton per mile ; on all 
freight, 4-19 mills. Average train load, 225 tons in 1890, 325 in 1895-6 
and 352 in 1896-7.

Year ending June 30—
Miles operated................
Passenger earnings..........
Freight...............................
Express, mail and miscel.

1897.
1.360

$1,857,898
8,389,374

460,911

1896.
1,360

$1,949,790
7,810,598

460,743

1895.
1,360

$1,847,148
7,304,816

444,067
Total earnings............

Oper. expenses and taxes. 
Per ct. expenses to earns..

$10,708,183
7,286,769

(68)
$10,221,131

6,963,153
(68)

$9,596,031
6,464,528

(67)
Net earnings...............

Other inoome....................
$3,421,414

79,326
$3,257,978

23,547
$3,131,50fi

11,445
Total and net inoome.

Interest on bonds............
Rentals of tracks net.......
Loss on grain elevator... 
Discount and exch’ge, &c.

$3,500,740 

j $3,198,198

$3,281,525 
T $3,126,140 
J 935 

7,110

$3,142,948
$3,098,118

5,914
13,077
7,132

Balance, surplus....... $302,542 $147,340 $18,700
—»V. 65, p. 327, 348, 363 , 369  ; V. 66 p. 38,133, 234.)

A

4

4'

V

4

•*
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RAILROADS.

For explanation of column headings, &c., see notes 
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Chesapeake Ohio <& Southwestern— Se e  I l l in o is  Ce
Chesapeake <6 Western—Stock $660,000..................

1st mortgage, gold ($25,000 per mile) C o...........
Chester Co. Cent.—IstM ., $800,000 g........... F P ..0
Chestnut Hill RR.—Stock, rental P. & R. R y ..........
Chicago & A lton—Common stock...........................

Preferred stock (7 per cent yearly not cumulative) 
Gen. M., Joliet to E. St. Louis & br., sterling.. .o*
S.f .bonds (K. C. St. L. &C. 1 stM. col.), gold,not dr’n . o* 
Kansas City St. L. & C. pref. stock, guaranteed.. 
Joliet & Chic., 7 p.o. stock,perpet.,guar, by C.&A. 
Louisiana & Mo., guaranteed preferred stock—

1st mort. (guar. p. & 1. and later assumed).......
2d mort. (guar. p. & 1. and later assumed)........

Miss. River Br., stock (7 per ot. guar, by C. & A).. 
1st M., gold, assumed, sink, fund, dr’n at 100. .o* 

Chicago Burlington a  Northern—Stock $12,000,000 
1st mortgage, sink’g fund, redeemable at 105..o*
2d M. $3,625,000, red. after May 31 ,1898 .......o*
Equipment mortgage—see text...............................
Funding notes............................. ...............................

Chicago Burlington & Quincy—Stock, see text. 
Con. M. oov’ng Ch. Term, (now 1st lien) see text.o'' 

Sink, fund bonds (1st M. as coll.) not dr’n.o*&r 
Ch.Burl. & Q. iowaDiv., s.f. 5s, drawn at 1 0 5 ..) 

Iowa Div., s. f. mortgage4s, drawn atlOO.c&r j 
Sink, fund 4s (So. W. Dlv.) drawn at 100— c&r* 
Denver exten. (eollat. tr.) b’ds, s.f. dr’n at lOO.o* 
Debentures for Han. & St. Joseph stock.........o

a  Issue $2,500,000; redeemed by sinking lund 
canceled not included, d, $1,060,000, and «*, $1,97

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi
pal,When Due. 

Stocks—Last 
Dividend.

Rate per 
Cent

When
Payable

Where Payable, and by 
Whom.

NTRAL $100 $606,075
1896 500 &c. 660,000 5 g- F. & A. Contin. Trust. N. Y. Aug. 1, 1945
1897 1,000 800,000 5 g. J. & J. Fid.,I.T.&S.D.Co.,Phila July 1. 1947

4 50 120,650 6 Q .-M . Juné ’98, l 1a%
100 18,751,100 7 ii in ’97 Q.-M . ( N.Y., Cuyler.Morg’n ) Ju’e 1’98,1%%
100 3,479,500 7% in ’97 Q.—M. ( &Co &Chio.Tr. Office 5 Ju’e l ’98,1%%.

322 1873 £200 4,379,850 6 g- J. & J. Lond’n,J.S.Morgan&Co. July 1, 1903
162 1878 1,000 1,722,000 6 g- M. & N. N. Y., Cuyler.Morg.&Co. May 1, 1903
162 100 1,750,000 6 Q.—F. do do May2’98 ,l1e%.

37 100 1,500,000 7 Q —J. N. Y., U. 8. Trust Co. July, ’98,1%%.
101 100 329,000 7 F. & A. do do Aug.,’98,3ia%.
101 1870 1,000 1,785,000 7 F. & A. do do Aug. 1, 1900
101 1877 1,000 300,000 7 M. & N. do do Nov. 1, 1900

100 300,000 7 J. & J. Chic., Treasurer’s Office July, ’98 ,31a%.
1877 1,000 512,000 6 g. A. & O. N.Y.,Cuyler,Morg.& Co. Oct. 1, 1912100 10,036,500

336 1886 500 &c. ?;958,000 5 A. & O. N.Y., F.D&T.Co.&Bost. Apr. 1, 1926
342 1888 1,000 3,450,000 6 J. & D. do do June 1, 1918

1888 1,000 908,000 5 F. & A. do do Feb. 1, 1903
1894 10.000.&C 360,000 6 A. & O. Apr. 1, 1926-

100 82,002,800 4 in 1897 Q .-M . N. Y., Boston and Chic. J’e 15’98,1J4%.
755 1873 1,000 28,914,000 7 J. & J. N.Y., Bk.of Com.&Bost. July 1, 1903
284 1876 1,000 a2,315,000 5 A. & O. do do Oct. 1, 1901

( 1879 1,000 b2,818,000 5 A. & O. do do Oct. 1, 1919. . . . *1879 1,000 c9,050,000 4 A. & O. do do Oct. 1, 1919
1881 1,000 d4,300,000 4 M. & S. do do Sept. 1, 1921

415 1881 1,000 e7,968,000 4 F. & A. do do Feb. 1, 1922
— 1883 1,000 9,000,000 5 M. & N. do do May 1, 1913

andca nceled , $185,0 00; sinking f und asse ts, $1,51 4,307. b, $182,000, and c, $3,245,000
3,000, are in sinking funa uncano eled and are here included.

Chesapeake Ohio & Southw estern B f i . - f See Map  ̂H1™™* 
Central.)—Louisville, Ky., to Memphis, Tenn., 392 miles, and branch 
Elizabethtown to Ceoilian Junction 6 miles, 398 miles ; of which is 
eased from Louisville & Nashville their Ceoilian branch, 46 miles.

H is t o r y .—Purchased on July 25,1896, by the Hlinols Central for 
$1,500,000 at forclosure sale under the second mortgage; first mort
gage bonds mostly owned by 111. Cent, were subsequently declared due 
and payable. V. 65, p. 516. Possession was taken Aug. 1 ,189b. ine 
Illinois Cent, in May, 1897, issued a $20,000,000 mortgage covering 
the C. O. & S. W. property—see Illinois Central statement and also v. 
64, p. 952. Earnings under receiver were in 1895-96, gross, $2,462,- 
436; net, 8815,646. ~V. 65, p. 516.

Chesapeake & W estern  R R .—Owns road from Elkton to 
Bridgewater, Va., 26‘67 miles; trackage, Norfolk & Western to Elkton 
Junction, 0*33 mile. Road opened in April, 1896. Projected^to tide
water on Chesapeake Bay. Of the outstanding stock, $532,800 is 
common; $73,275 preferred. , .

To April, 1897, $660,000 bonds issued, but held for account of con 
struction company, which is building the road. Mortgage trustee 
Continental Trust Co., N. Y. Y e a r  ending June 30, 1897, gross, $18,- 
621; deficiency under operating, $6,421; total deductions, $3,49 8 
balance, deficit, $9,919. General office, 30 Broad St., N. Y. ^

Chester County Central R R .—Organized in 1896 to construe 
a road in the counties of Philadelphia, Delaware and Chester, Pa

Chester & Lenoir N arrow  Gauge R R .—See Carolina & N.W
Chestnut H ill R R .—Owns from Germantown to Chestnut Hill 

Pa., 4 miles. Re-leased in 1896 to Phila. & Reading Ry., the renta 
being reduced from 12 per cent to 6 per cent on stock.

Chicago & Alton  R R .—R o a d—Operates from Chicago to St 
Louis, Kansas City, etc., owning 542 miles and operating in all 843 
miles, of which 110 miles double tracked.

Lines Owned— Miles.
Joliet to East St. Louis..............244
Dwight to Wash, and Lacon... 80 
St. L. Jack. & Ohio. Division—

Bloomington to Godfrey.......150
Rood house to Quincy Juno.... 37
Joliet to Coal City, etc..............  25
Other lines................................... 6

Lines Leased— Miles’
Joliet & Chicago—

Chicago to Joliet.....................  37
Louisiana & Missouri Riv.—

Louisiana to Cedar City.........101
Kan. City St. L. & Chicago—

Mexico to Kansas City...........162
Mississippi River Bridge........... 113

Tear ending Dec. 31— 1897.
Mile- operated..........  843
Passengers................$1,961,398
Freight.....................  4,309,681
Mail, express, e tc ... 402,527

1896.
843

$2,116,243
4,338,900

385,140

1895.
843

$2,134,155
4,289,909

378,421

1894.
843

$2,043,912
3,881,544

366,780

Total gross earns... $6,673,606 $6,840,283 $6,802,435
Neteamings............. $2,519,930 $2,80L,737 $2,819,492
Other receipts...........  233,483 234,257 241,525
Prem’son new stock.

$6,292,236-
$2,663,548

273,019-
344,779

Total receipts.........$2,753,413 $3,035,994 $3,061,017 $3,231,340
Rentals paid.............  $439,776 $430,475 $422,772 $632,987
Construct., equip., &o. 36,488 52,378 18,765 26,218-
Interest on debt....... 585,665 587,959 579,618 527,504
Dividends..................  1,611,718 1,778,448 1,778,448 1,729,424
Miscellaneous............ 47,940 169,401 24,506 168,227

Balance, surplus... $31,826 $17,333 *$236,908 $196,986
* In addition $203,705 was paid for old claims to Wiggins Ferry Co.

—(V. 64, p. 3 5 7 , 370 , 866, 887; V. 66, p. 335, 42 3 .)
"Chicago R urlln gton  & Northern R R .—I See Map o f C. B. <6 Q.f 

Road from Oregon, 111., go 8t. Paul, Minn., 343 miles, including track
age 25 miles (318 miles owned); other trackage. 5 miles; owns from 
Fulton to Savanna, 111., 17 miles; branches, 6 miles; total, 371 miles. 
Completed Aug., 1886.

St o c k .—Jan. 1,1896, C. B. & Q. owned $9,840,000 (Y. 50, p. 390.1
"Bo n d s .—1The C. B. & Q, and Chicago & Iowa give a traffic guarante e 

for 20 years from ’85 of one-half of their net earnings derived from busi
ness to and from the Northern (to be not less than $100,000 per year) 
for the retirement of Chicago Burlington & Northern firsts at 105; and 
after March 31,1896, the whole issue may be retired at 105. The 
amount of firsts outstanding has thus been reduced from $9,000,000 
to amount in table. See description of mortgage in Ootober, 1896, 
Su p p l e m e n t  page 1. Funding notes for $230,000 were issued in 1894. 
The debentures of 1896 for $935,000, due Deo. 1,1896, were replaced 
by second mortgage 6s.

In year 1896, gross, $1,839,507; net, $363,343; deficit under interest, 
etc., $447,741; in ’95, gross, $2,005,907; net, $459,330. (V. 66, p. 616.)

Total of all owned and leased(70 lb. steel)....................................843
History.—Reorganized in Ootober, 1862, after foreclosure. In 1884 

consolidated with the St. Louis Jacksonville & Chicago RR.
St o c k .—In 1892-93 sold $4,636,100 new stock to stockholders at 

114 to retire $5,312,000 7 per cent bonds.
The Chicago & Alton preferred stock has prior right to a non-oumula- 

tive dividend not exceeding 7 per cent from net earnings and (after 
payment of 7 on common) also shares with common in any surplus.

D iv id e n d s .—Pr. ot. » 1881 1882 *83 ’84 ’85 to ’96 incl. 1897-98.
oommon and pref___> 8 8 8 10 8 per an. below

Com. and pref. in 1897, Mar., 2 p. o. each; June, 1% d .c. each—(see V. 
64, p. 866, 887); Sept., 1% p. c. each; Dec., 134 p. c. each; in 1898, 
March, 1% per cent each ; June; 1% p. c. each.

L e a s e d  L in e s .—The Kansas City Si. Louis <& Chicago is leased in per
petuity from Nov. 1,1877, at rental of 35 per cent of gross earnings. 
Its bonds are held by the U. S. Trust Co. as security for the Chicago 
& Alton bonds of 1878, which have a sinking fund (in 1896) of $135,- 
690 per annum. Common stock, $271,800, of which $157,600 is owned 
by the C. & A. Dividends of 7 per cent per annum were paid on K. O. 
St. L. & C. oommon till Nov. 1,1894, ana $2-81 per share in 1896.

The Joliet <6 Chicago is leased from January 1,1864, for the term of its 
charter, and forms part of the main line. Rental, 7 per cent on stock.

The Louisiana <6 Missouri River RR. was leased in perpetuity, Aug. 
1,1870. Under the agreement of Nov. 13, 1894, the Alton assumed to 

ay, in lieu of rentals, all interest on the first and second mortgage 
onds and their principal when due, also 7 p. o. per anuum on the guar

anteed pref errea stook, and also to purchase the L. & M.R. unguaranteed 
referred at $29 50 per share and the oommon at $10 per share. V. 
9, p. 1057. Unguaranteed preferred stook is $1,010,000 and oommon 

$2,312,700, neither of which have ever paid dividends. In Deo.. 
1897, all but 287 shares of unguaranteed preferred and 467 shares of 
oommon stook had been purchased by Chicago & Alton.

The Mississippi River Bridge is leased in perpetuity from Deo. 3,1877. 
at 7 p. o. on $300,000 stock (all owned by C. & A.) and 6 p. o. on bonds- 
V. 59, p. 423 ; Y. 61, p. 324.

G e n e r a l  F in a n ce s .—The Chicago & Alton Road has been par
ticularly strong in having a large looal business between Chioago and 
St. Louis. Its leased lines are as completely controlled as if owned, 
and the system is very conservatively managed, no extensions 
having been built or new lines acquired of reoent years.

A nn u al  R e p o r t .—The annual meeting is held in Chicago the first 
Mondayin April. Annual report; fo r  1897 was In V. 66, p. 423. See also 
editorial, p. 402. Earnings have been as follows:

Chicago R urllngton & Q uincy R R .—f  See Map.) —R o a d .—Ope
rates a great system of roads extending from Chioago westerly, reach
ing St. Paul and Minneapolis, Minn., St. Louis and Kansas City, Mo., 
Omaha, Neb., Denver, Col., Cheyenne, Wyo., Black Hills, S. D., and Bil
lings, Mont. The accompanying map shows clearly the system.

Road owned, leased, etc. Miles. I Contrail'd and operated. \Mile *
Chioago to Denver, Col..........1,046 I Chicago Burl. & Northern.... fl 371
Branches and leased lines I Kan. C. St. J. & Coun. BluffsH—

practically owned................4,607 | Kan. C. to Coun. Bluffs, etc. 310
Used jointly with other Co.’s. 207 St.Louis K; & N.W. (all own’d) 225 

- —  | Chicago Burl. <fe Kan. City... 236
Total system proper..........  5,860 I Hannibal & St. Joseph.......... if 297

Second track............................  297 I --------
if Separately described. I Total system, stand. gauge..t7,180
t Less 119 m. already included. | Narrow-gauge...........................  179
O r g a n iza t io n . &c.—This was a consolidation in July, 1375, of the 

Chioago Burlington & Quincy in Illinois and the Burlington & Missouri 
River in Iowa. In 1880 the Burlington & Missouri m Nebraska was 
absorbed. The leased lines are practically owned and there is no charge 
for rentals in the income account, except as interest on bonds. The 
ownership in the other roads above-mentioned is in the stocks and 
bonds thereof, and their accounts are kept separate.

L an ds.—Only49,700 acres remained unsold Deo. 31,1896; land notes 
outstanding, including interest payable, $327,118.

C a p it a l  St o c k .—The stook has been increased for the acquisition 
of new lines, and in 1880 a distribution of 20 per cent was made. Stook 
for $5,595,300 was sold at par to stockholders in February, 1893.

Dlv8.— > ’81-87 ’88 ’89 ’90 ’91 ’92 ’93 ’94 ’95 ’96 ’97 1898.
Per cent. S 8 yrly 5 4 5 4% 5 5 4% 4 4 4 Incl. June,213%

Sin k in g  F unds.—Included in the bonds outstanding in the table 
above are sundry bonds of the company which are held alive and 
drawing interest for account of the various sinking funds.

Bonds.—For full description of each loan see the editorial article on 
pages 3 to 6 of Supplement o f Oct., 1896, and Chronicle V. 63, p. 775.

Tne consol, mortgage of 1873 is for $30,000,000. of which $1,076,000 
reserved to retire a like amount of Ottawa Oswego & Fox River 
guaranteed bonds. The consols are a first mortgage or first 
collateral lien on 755 miles of road in Illinois and on Chioago terminal 
property, and on payment of $1,076,000 Ottawa Oswego & Fox 
River bonds July 1,1900, will embrace its 68 miles additional.

The Iowa Division bonds are a first mortgage on the main line in 
Iowa from Burlington to East Plattsmouth on the Mo. River, 278 miles, 
and on 122 miles of branohes; they are also a first collateral lien on 420
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Outstanding Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.
Chicago Burlington <& Quincy—( Concluded )— 

Nebraska ext., $20,000 p.'m. (s. f.. not dr’n).c*<fcr L,475 1887 l,000&c f26,110,000 4 M. & N. N. Y., Bk.of Com.& Bost. May 1, 1927Chicago & Iowa Div., collat trust..................c* 121 1895 1,000 2,320,000 5 F. & A. do do Feb. 1, 1905Convertible debentures (See remarks)........  o* 1890-2 100 &c. 15,263,900 5 M. & S. do do Sept. 1, 1903B.&Mo.RR. inNeb. 5 Land grant, s. f.. dr. at 100 > 584 <1878 600 &c. g8,174,600 6 J. & J. Boston, Bk. of Com’rce. July 1, 1918Con.M$14000000 ( Exempt, not dr’n till 1908 < ( 1878 600 <kc. 5,000,000 6 J. & J. do do July 1, 1918Burl. &Mo. RR. inNeb., s.f. for At.&Neb.RR.st’k.. 
Rep.Val., lstM.,gu.,(dr. atlOO) s. f.,$14,000y’ly.c 
Ottawa Oswego & Fox River, 1st mortgage___e*

1880 1,000 h3,347,000 4. J. & J. do do Jan. 1, 191090 1879 600 &c. h i ,064,400 6 J. & J. Boston, Bk. of Com’rce. July l) 191970 1870 1,000 1,076,000 8 J. & J. N.Y., F.L.&T.Co.&Bost. July l j  1900Atch. &Neb., lstM ., At. to Lin., Neb., etc., guar.c* 
2d mort. on Atch. & Neb. RR. (1st M. on bridge) 146 1878 100 &c. 1,125,000 7 M. & S. Boston, Bk. of Com’rce. Moh. 1, 19081887 __ See text. 6 J. & D. Boston. Dec. 1, 1927Linc’n &N.W.RR.lstM. guar., s .f.l p.c., not dr’n .. 72 1880 1,000 600,000 7 J. & J. Boston, Co.’s Office. Jan. 1. 19100. B. <& Q. System—St. L. Keokuk <£ N. W. 1st M ... 1890 See text. 6 F. & A. Boston, C. B. & Q. office Feb. 1, 1930Chic. <£ East. Illinois—Com. stock ($15,000 p. mile). 

Pf. st’k, $10,000,000,6 p.c.non-cum($10,000 p.m.)
. . . . . . . . id o

100
6,197,800
5,830,700 6 in i  897 Q.—J. N.Y., Hanover Nat. B’k

July 1’98,2*3%- 
July l ’g s ,!1« ^1st mort. (s. f. $20,000, no drawings)..................e* Ï07 1877 100 &c. 2,989,000 6 J. & D. N.Y.,4thNat.Bk.&Bost. Deo. 1, 1907Danville & Grape Creek RR.—1st M., assumed, .o* 7 1880 1,000 119,000 6 M. & N. Boston, Globe Nat. Bk. May 1, 1920Extension, 1st mortgage..................................... c* 15 1881 1,000 103,000 6 J. & D. N. Y ., Fourth Nat. Bank. Dec. 1, 1931Consol, mortgage (for$6,000,000),gold s. f .......c* 127 1884 1,000 2,788,000 6 g. A. & O. N. Y., Central Tr.&Bos. Oct. 1, 1934Collateral trust bonds, sinking fund..................c* 1887 1,000 42,000 6 g. F. & A. N. Y., Central Trust Co. Feb. 1, 1912General consol, and first mort. $30,000,000..c&r 28(5 1887 l,000&c 9,767,000 5 8 M. & N. do do Nov. 1, 1937Chlo.&Ind. Coal—1st M. $25,000p. m., assumed.e* 174 1886 1,000 4,626,000 5 J. & J. N. Y., Met. Trust Co. Jan. l j  1936Chicago <& Erie—Stock (all held by Erie)..................

1st M., gold, interest guar, till principal is paid.. o* 
Income bonds for $10,000,000 5 p. c. non-cum... 249 1890

100
1,000

100,000
12,000,000 5 g. M. & N. New York, Erie RR. May 1, 1982249 1890 l.OOO&o 10,000,000 Mostly owned by Erie 8R. Oct. 1, 1982Terminal 1st mortgage, gold....................................

Chicago Fort Madison <t DesMoines— 1st mort.,gold . . . . 1888
1891 1,000

300,000
1,313,000 Ì  g#5 g.

J. & J. 
J. & J.

New York, Erie RR. July, 1918 
1911Income bonds...................................................... 74,750

The Chicago Burlington & Quincy sinking funds for the several loans respectively held alive January 1,1897, of the bonds given above as- 
outstanding: Of g, $4,319,400 Jan. 1,1898 ; h , $1,918,000; It, $289,800. Also canceled bonds not included above, f, $3,030,000, July, ’97.

miles of branches and 86 miles of second track. These bonds have a 
sinking fund of 1^  per cent ($203,800) yearly, for whioh the 4s are 
subject to call at 100, the 5s at 105. The single main line and branches 
covered “ shall not exceed in the aggregate 900 miles,”  at $16,000 
per m ile; on second track (of whioh Jan. 1,1897, there were 88 
miles) may be issued an additional $14,000 per mile. (V. 65, p. 462.)

Denver Extension bonds can be increased only for second track at 
$10,000 per mile.

The collateral trust Nebraska extension bonds of'1887 (New England 
Trust Co., of Mass., trustee) are issued at $20,000 per mile for single 
and $10,000 per mile for second track on not exceeding 1,500 mdes. 
A b s tra c t  of deed V. 45, p. 441.

Burlington <& Missouri RR. in Nebraska consol, mortgage of 1878 is for 
$14,000,000, and is now a 1st M. or 1st collateral lien ; all except the 
$5,000,000 of exempt bonds are subject to call for the sinking fund at 
par, $231,200 having been retired in 1896. The “  exempt ” bonds may 
be called after 1908.

The 5 per cent debentures of 1890 and 1892 are convertible into stock, 
at any time prior to December 1, 1902, except when books are closed. 
See terms of conversion on page 5 of the Supplement for Oct., 1896.

Many of the bonds are redeemable (may be drawn) before maturity at 
various prices, plus accrued interest, as stated in the table above.

G e n e r a l  F in a n ce s .—The Chicago Burlington & Quincy Railroad 
has been one of the most profitable In the country, as its numerous 
branches tributary to the main line were built into choice agricultural 
territory. Corn, however, being one of the principal articles carried 
by it. its earnings vary greatly according to the size of the crop.

The company’s sinking funds have received to Jan. 1, 1897, over 
$16,000,000. With this money about $7,000,000 of the company’s 
bonds have been oanceled, while the remainder of the cash not so used 
has been invested for the benefit of the several sinking fund loans 
In bonds that are held alive drawing interest and are therefore 
included in the company’s outstanding debt. In 1896 the aggregate 
sinking fund income was close to $l,2o6,000, of which about $778,000 
is the amount carried direct to the sinking fund and the balanoe 
appears in the accounts merely as part interest on funded debt.

The outstanding debentures aggregate $31,910,900; of this amount 
$9,000,000 was used to purchase the Hannibal & St. Joseph, from 
whioh a good income is received, while $7,647,000 was used to buy 
other stocks and $15,263,900 for improvements, etc.

As unencumbered assets, on the other hand, the company owns 
besides the $14,244,900 Hannibal & St. Joseph stock above men
tioned, a large amount of stocks and bonds, a list of the same being 
in V. 63 on pages 778 and 877. The road owned unbonded and the 
roads whose bonds are all owned were in 1897, as follow s:
Northerly Extension, Alliance, Neb., to Billings, Mont., and branches...........B2i
St. Louis Keokuk & N. W . (all its $15,593,800 bonds owned and unpledged)

Keokuk, la., to St. Louis, Mo. (Net earnings in 1891-95, $091,028). ............. 220
Other lines o f  moderate earning capacity (Ch. Bari. & K. C., etc.) securities

all or nearly all owned and unpledged ................................................................ 177

Chicago Sc Eastern Illinois It It.—(See Map.)—Operates road 
(double track to Danville, 106 miles) from Chicago, 111., to Terre Haute, 
Ind., and the bituminous coal fields. (flSee this co.)

Lines owned in fee. Miles.
Dolton to Altamont, 111............ 224
Rossville to Sidell, 111............  34
Momenoe to Ind. State line—

Juno. Chic. & Ind. Coal Ry... 11 
Cissna June, to Cissna Park... 11 
Chic. & Indiana Coal Di v.,Brazil

to La Crosse, Ind., etc............ 183
Altamont to Marion and brs.100

Double track...............................  io&
Side tracks................................  231-

Proprietary lines (leased.) Miles.
Evans. T. H. & Chic. RR.,1T___ 49
Ind. Block Coal RR.................... 13!

Trackage, etc.
Otter Creek Juno, to Terre H .. 6
Dolton to Chicago, Ch.&W. Ind. 17

Total operated June 30,1897.648-
H is t o r y , L e a se s , &c .—Reorganized under existing title in 1877. 

In November, 1887, consolidated with Strawn & Indiana State 
Line RR. and Chicago Danville & Sb. Louis RR. (V. 46, p. 135), and on 
June 6,1894, with Chicago & Indiana Coal RR. See V. 58, p. 987; see 
also V. 48, p. 334. Also owns oontrol of Evansville Terre Haute <& 
Chicago RR. and $1,000,000 stock of the Chicago <ft Western Indiana— 
which see, having all the local traffic of the latter road from Dolton 
into Chicago. In January, 1890, a ten-year traffic contract was made 
with the Evansville & Terre Haute for the operation of a through line 
between Chicago and Evansville. (Y. 55, p. 995.) In March, 1897* the 
Chicago Paducah & Memphis, 100 miles, was purchased, and a connec
tion from Shelbyville to Altamont, 25 miles, built. (V. 64. p. 516.)

Capital Stock.—The common stook ($15,000,000 authorized) is en
titled to all surplus after 6 per cent on the preferred stock. In addition 
to the amounts outstanding in the table, $2,158,800 oommon and $107,- 
100 preferred were held in the company’s treasury June 30,1898.

D iv id e n d s— <1888 ’89 ’90 ’91 ’92 to July’98, inol.
On pref., p. o. ( 7^  6 6 stk. 4 ^  6 p. o. yearly
First dividend on common, 2*2 p.c., paidluly 1,1898. V. 66, p. 1038.
B o n d s , G u a r a n t ie s , &c.—The Chicago & Eastern Illinois guaran

tees the interest on Evansville Terre Haute & Chicago issues (see that 
company) and interest on $150,000 Indiana Block Coal 1st 7s.

Tne general consol, and 1 st mortgage of 1887 (trustee, Central Trust 
Company) provides for the retirement of $6,042,000 prior bonds and 
for issue of bonds on new road at $18,000 per mile for single track 
also for bonds for equipment at $7,000 per mile and for double track at 
$8,000 per mile. In 1897 the total issue of gen. consol, bonds was 
limited to $30,000,000 and bonds were reserved for Chicago & 
Indiana Coal firsts. See V. 64, p. 1088. The gen. consols are 
a first mortgage on 154 miles of road, including the 
line from Rossville via Sidell to Altamont, eto.; also on 
equipment valued at $2,355,000, and upon real estate in Chicago cost
ing over $1,200,000. They also cover 106 miles of double track from 
Danville to Dolton, 111., and rest of property subject to prior liens.

Chicago <6 Indiana Goal first mortgage of 1886; trustees are Metro
politan Trust Company and R. B. F. Pierce.

An article covering fully the above points was in V. 63, p. 775. 
L a t e s t  E a r n in g s .—From July 1 to May 31 (11 months) earnings, 

including lines controlled, w ere:
11 months. Gross. Net. Charges. Balance.
1897-8......$39,607,213 $15,628,494 $9,790,000 sur. $5,838,494
1896-7.....  32,504,053 13,370,910 9,638,221 sur. 3,732,689

A n n u al  Report.—Fiscal year changed in 1897 from Deo. 31 to June 
30. Annual meeting is held in November (Nov. 3 in 1897). For the
12 months ending June 30,1897, surplus over charges applicable to 
dividends was $3,807,846; dividends paid (4 p. c.), $3,280,112; bal
ance, surplus, for year, $527,734.—See statement for 6 months ending 
June 30,1897, in V. 65, p. 563.

Report for 1896 was in the Chronicle, V. 64, p. 752, 756, showing 
operations, including results of the C. B. & N. and all the “ controlled” 
roads, as follows:

Gross. jVTg/
1896..... $34,176,456 $11,515,984
1895.....  33,658,271 11,162,609

Other %nc. Int.,s.f.,etc. Bal.for divs. 
$390,323 $9,439,837 $2,466,470

Dividends paid (4 p. o.), $3,280,111; balance, deficit, $813,641.
The operations of the system proper (including the lines controlled 

only in “  other income ”  as interest or dividends received), have been: 
Tear end. Dec. 31— 1896. 1895. 1894. 1893.

Miles operated.. 5,860
Gross earns...$25,553,073 
Net earnings... ..$8,703,077 
P. c. op. ex. to e.. (65-94) 
Int. & exch’ge ..$1,830,797
H.&St. J. ex. div....................
Net B. & M. 1. gr. 25,923

5,730
$24,874,192

$8,163,653
(67-18)

$1,915,262
490,188
41,373

5,730
$24,667,132

$8,383,066
( 66 -02 )

$1,938,852
73,526

5,596
$31,042,969

$9,818,465
(68-37)

$1,771,092
108,422

G e n e r a l  F in a n ce s .—This company owns most of the capital stock 
of the Brazil Block Coal Co., and carries all its coal. It carries also- 
the coal of the Grape Creek region.

On June 30, 1897, bills payable $170,000; Chicago P. & M. car trust 
notes (including interest), $480,169. In June, 1898, the preferred 
stock was raised from $4,830,700 to $6,459,600, an increase of $1,- 
628,900. of which $628.900 held in treasury, balance for improve
ments, eto. V. 66, p. 1236.

E a r n in g s .—For 10 mouths, July 1 to Apr. 30:
10 mos.— Gross. Net. Other inc. Interest. Bal., surp.

1897-8 ........ $3,566,609 $1,566,604 $131,327 $1,272;845 $425,086
1896-7.......... 3,317,219 1,457,473 130,787 1,182,948 405,312

A n n u al  R e p o r t .—Fiscal year ends June 30. Annual meeting is held 
in Chicago on the first Wednesday in June. The annual report for 
1896-97 was in V. 65, p. 724. The company receives low rates for its 
freight, the rate per ton per mile being 51-100 of a cent in 1896-97, 
54-100 in 1895-96; 59-100 in 1894-95; 63-100 in 1893-94. Of the traffic 
about 64 per cent in year 1893-94 was coal.

Year end. June 30. 1897. 1896, 1895. 1894
Miles operat. June 30 648 522 522 516
Gross earnings..........$3,927,610 $4,014,624 $3,667,869 $3,860,115
Oper. exp. & taxes... 2,423,915 2,433,888 2,508,371 2,409,710

Netearnings..........$1,503,695 $1,580,736 $1,159,498 $1,450,405
P. o. op. ex. to earns.. (61-72) (60-62) (68-38) (62-43)
N et (incl. oth. inoo me).$1,661,407 $1,735,380 $1,329,151 $1,576,092
Interest pa id .............  1,002,553 968,995 962,901 942,788
Rentals.......................  241,156 234,478 234,959 238,756
Div. on pref. stock . .(6) 289,842 (6) 289,842 (6)289,842 (6)286,914

Total income. $10.559,797 $10,610,476 $10,395,444 $11,697,979
Rentals paid___ $199,995 $229,860 $264,971 $310,260
Interest on debt. 6,726,206 6,572,627 6,492,429 6,538,911
Dividends........(4)3,280,111 (4)3,280,108(4^)3,895,128 (5)3,960 252
Car. to sink’g Pd. 777,785 760,242 773,387 765,090

Balance......................sr.$127,855 sr.$242,065 df.$158,551 sr.$!07,634
-(V . 64, p. 1088; V. 65, p. 665. 724 ; Y. 66, p. 1088,1139,1236; V. 67, 
p. 176.)

Chicago Sc Erie R R , - (See Map ErieRR.)—Owns from Marion, O., 
to Hammond, Ind., 249 miles, and leases trackage over Chicago & 
West. Indiana to Chicago, 20 miles. Practically merged in Erie. RR Co.

Balance..........def. $424,300 def. $232,362def.$l,030,471 sur.$123,466
-IV. 64. p. 733, 752.753, 756; V. 65, p. 462, 563,1172 ; V. 66, p. 384, 

1000, 1188.)

B o n d s .—The first mortgage (trustees Central Trust Co. and Edward 
Daniels) covers 249 miles of road, the contract with the Chicago & 
Western Indiana, $1,000,000 of that company’s stock and $240,000 
stock of Chicago Belt Ry. See abstracts V. 51, p. 911, V. 61, p. 750.
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Subscribers w ill confer a great favor by giving Im m ediate notice o f any error discovered In these Tables.

RAILROADS. Miles Date
of

Bonds
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Princ* 
pal,When Due* 
Stocks—Last 

Dividend.For explanation of column headings, &c., see notes 
on first page of tables.

of
Road.

Par
Value.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

Chicago & Gr. Trunk—Northwest Gr. Tr., 1st mort.
1st mortgage for $6,000,000, $ (cur.) & £ .......c&r
2d mortgage (currency).................................... c*&r

66 1880 $500&c. $546,000 6 J. & J. $ N.Y. Meehan. Nat.Bk. Jan. 1, 1910
327 1880 £100 &o 5,454,000 6 J. <fe J. t & London. Jan. 1, 1900
327 1882 l,000&o 6,000,000 5 J. & J. N. Y., Meehan. Nat. Bk. Jan. 1, 1922

Chicago Great Western—
C St P- & K. O prior loan, red. at 105, assumed. 815 1889

100
2,823,150 5 g. J. & J. N.Y.,Lon. & Amsterdam Jan. 1, 1934

Deb* stock, cum." g., $30,000,000, div. in cash, g. . . . . 9,931,700 . 4 g. J. & J. London,R.Benson & Co. July 15,’98,2%
Do. cum/dividends, payable in scrip..................

Debenture scrip (not interest-bearing)...........
Preferred stock A, $15,000,000, 5 per cent, gold.

Do. dividends, payable in scrip............................
Pref. stock B, 4 per cent $10,000,000....................

. . . . . . . .
too
100
100
100
100

2,220,000
63,019

8,073,800
3,086,200
7,444,190

21,200,145

4 scrip. 
No int’st
! None I 
1 paid.) 
J [ 7

J. & J. do do July 15/98,2%

erst. P. & K. d  equip, lease warrants, assumed. £ÌÒ*Ó&C
1,042,950 M’thly. New York City. 1898-1901

Sterling 5-year notes 6s (no mortgage) gold........
Sterling 5-year notes 5s of 1898 (no mortgage)..

1896 1,454,545 6 g* Sem-an. London.R. Benson & Co. 1901 & 1902
. . . . 1898

1896
Various 1,000,000

80,000 t *
Semi-an 
M’nthly

London. 
New York.

1903
1898-1906

0. G. W. equipment lease w arrants................. .
Chicago Indianap . &  Louisville— Com. stock... 

Preferred. 4 per cent, non-cum., $5,000,000........
. . . .

1898
100
100

' 90,358 
10,500,000 

3,883,750
5 M’nthlÿ New York. 1899-1900

L.N.A.&C., 1st M. Lou.Div.—N.A. to Mich. City.o* 288 1880 1,000 3,000,000 6 J. & J. N. Y., Chase Nat. Bank July 1, 1910
1st M., Chic. & Ind. Div., Chic, to Ind., gold, .o* 158 1881 1,000 2,300,000 6 g. F. & A. do do Aug. 1, 1911

C. i. & L. refunding mort., $10,300,000, gold, 5s. 512 1897 1,000 3,018,000 5 g* J. & J. 1st coup, due Jan. l ’ ,98 July 1, 1947
Do gold 6s, Fssued for old consols............... 512 1897 1,000

100
4.700.000
2.200.000 
2,000,000

450,000

6 g. J. & J. do do July 1, 1947

Chic. Ham. & West., 1st M., $2,500,000, g...c*&r 
Chic. Kalamazoo <& Saginaw—Stock ($2,000,000 au.) 45

1897 500 &c. 
100

6 g J. & J. N. Y., Cent’l Trust Co. Jan. 1, 1927

1st M., $225,000, gold, subject to call at 103...c* 
Chic. Lake Sh. <£ East.—Divisional bonds (see text)

. . . . 1895 1,000 See text. 
590,000 l g<

J. & D. 
J. & J.

Detroit, Union Tr. Co. Deo. 1, 1900 
July 1, 1914

1st mortgage, red. at par, gold .................................. MC.c* g 1897 1,000 1,200,000 5 g. M. & S. Chicago, HI. Mch. 1, 1917
Equipment7gold, sink, fund (red. at 105.)MC.c* . . . . 1897

1
1,000 1,310,000 5 g. J. & J. do do July 1, 1917

Chicago Fort M adison Sc lies M oines B y . - Road completed 
from Fort Madison to Ottumwa, la., 71 miles, in December, 1892. 
Capital stock June 30, 1896—authorized, $5,000,000; outstanding
f1,970,200; par, $100; the funded debt was $1,387,750, of which 

74,750 was Income bonds; current liabilities were $29,009. In year 
ending June 30,1897, gross, 73,813; net, $8,541; charges, $69,173; 
balance, deficit, $60,632. In 1895-96, gross, $95,961; net, $35,506.

Chicago Sc Grand Trunfc B y . - Owns from Port Huron, Mich., to 
Elsdon, 326*5 miles; leases Grand Trunk Junction Railway, 4 miles, 
and trackage Chicago & West. Indiana, 4*5 miles; total, 335 miles. 
Stock, $6,600,000 in $100 shares. The Grand Trunk of Canada 
gives a tratfio guarantee of 30 per cent of its gross earnings on inter
changed traffic. Third mortgage for $6,000,000 was authorized in 
April, 1893, but will not be issued to the public. On Jan. 1, 1898, in
terest due was $225,078; sundry outstanding accounts and wages, 
1,909,085; contra, cash $81,596; “ sundry assets,”  $567,685, and traffic 
balances, $89,502. Grand Trunk Ry. owned Dec. 31,1897, £260,210 
firsts, £605,753 seconds and $5,806,322 stock.

Earnings.—(5 mos.), ) 1898............Gross, $1,542,761; net, $317,526
Jan. 1 to May 31. $1897........ ..Gross, 1,190,880.; net, 137,203

For six months ending Dec. 31,1897, gross, $1,646,490; net, $186,- 
514; charges, $427,255; balance, deficit, $240,741. For year ending 
Dec. 31,1896, gross earnings were $3,151,930; net, $273,256; interest 
on bonds, $660,000; rentals, etc., $207,395; balance, deficit, $594,139, 
paid by Grand Trunk of Canada under traffic agreement. In 1895 
gross, $2,796,178; net, $99,371. (Y. 60, p. 794.)

Chicago Great W estern R y .—(Sec Map.)—Road.—Operates the 
“ Maple Leaf”  route, radiating from Oelwein, la., northerly to St. Paul, 
easterly to Chicago and southerly to Kansas City, and embracing : 

Lines Owned -  Miles. I Trackage, etc. Miles.
Chic. St. P. & Kan. City Ry.— | St. Paul to Minneapolis............ 11

Chicago to St. Paul, Minn., | Chicago terminals (Y.65, p. 521) 10
and St. Joseph, Mo............. 690 I Dubuque to Aiken...................... 16

Branches to Hayfleld, etc___131 Des Moines terminals................ 3
Bee Creek to Beverly (nobds.). 23 | Leavenworth to Kansas City.. 46

Total operated...................................................................................... 930
The Leavenworth Terminal Ry. & Bridge is used into Leavenworth.
H istory.—The Chicago St. Paul & Kansas City was organized in 

May, 1886, and in December, 1887, merged with Minnesota & North 
western, chartered in 1854. First mortgage coupons, Jan. 1, 1890, 
to July 1,1892, inclusive, were funded into priority loan for $2,823,- 
150. In August, 1892, reorganized per plan, Vol. 55, p. 856. Each 
$1,000 of Minn. & N. W. and Chi. St. P. & K. C. first mort. bonds was 
given $500 debenture stock and $600 pref. “ A”  stock.

On Sept. 7,1893, the Chicago Great Western Co. having thus become 
thebwner of over 97 per cent of the 1st mortgage bonds and over 99 per 
cent of the general mortgage bonds, acquired by deed the title of the 
Chicago St. Paul & Kansas City Ry. (815*67 miles), subject to the 
mortgages, the bonds which it owns being kept alive. It also acquired 
the title totheLeav. & St. Joseph Ry. (23 miles) .which is unencumbered.

Securities.—The holders of debenture and preferred A stock ap
point the finance committee, whioh exercises general supervision of 
finances. Additional securities of said issues can be put out, but only 
with consent of a majority of both said classes of stock present at a meet
ing. Securities of other issues having a lien prior to preferred A can be 
created, but only with consent of two-thirds of both classes. The sev
eral classes in case of liquidation will have principal paid in gold, ac
cording to their priority right to dividends. At extraordinary general 
meetings of holders of debenture stock and preferred A stock collect
ively, holders of one-tenth of said stocks outstanding, present or rep
resented, constitute a quorum and by a majority vote have power to 
sanction any modification of the rights of said stocks. The provisions 
of the several classes of stock and of the trust deed were fully set 
forth in the editorial article of the Supplement for October, 1897.

New Debenture Stock.—The debenture and preferred “ A” stockholders 
voted in London Jan. 12, 1898, and the American stockholders 
in Chicago on June 1,1898, to increase authorized 4 p. c. debenture 
stock from $15,000,000 to $30,000,000. The purpose is to devote the 
proceeds “  to redeem at the discretion of the finance committee from 
time to time, as opportunity offers at or before maturity, any or all of 
the liabilities of the company which are a charge prior to the 4 p. c. 
debenture stock,”  and for improvements.—V. 66, p. 133, 663,1088.

On New York Stock Exchange in April, 1898, $13,300,000 deben
ture stock had been listed. Cash interest will be resumed on all the 
debenture stock when the $280,490 debenture scrip on hand June 1, 
1898 shall have been paid out in interest [or dividends if declared] per 
arrangement of 1894 (V. 59, p. 470) ;  $2,220,000 of the debentures 
receive their interest in scrip absorbing $88,800 thereof yearly.

Div id e n d s—The company paid interest on all debenture stock in 
cash 1893, 4 p. o„ and in cash to holders subscribing and in scrip to 
non-subscribers in 1894 and since, 4 p. c. No div. on preferred to June 
1898. Explanation as to dividends payable in scrip in Y. 65, p. 823.

In January, 1898, the company had made good its deficit in income 
account, and paid all bills payable, and reported itself able to apply 
all future surplus above interest on debenture stock to dividends on 
preferred stock “ A.”

General Finances.—The company has been spending a considerable 
sum for the reduction of grades, etc., $2,119,000 from sale of sterling 
notes and an additional sum from earnings was being so applied in 
1896-98, and $182,000 for ballasting, etc., from other sources. V. 66, 
p. 235, 283. As to increase of authorized issue of 4 p. o. debenture 
stock from $15,000,000 to $30,000,000, see paragraph above.
I Earnings.—Six months ending Deo. 31:

Six months— Gross. Net Charges. Surplus,
1897 (approx.).......$2,798,947 $933,976 $668,300 $265,676
1896 ..................  2,393,946 642,501 634,462 8,039

In 1898, Jan. 1 to May 31 (5 months), gross, $2,121,674 ; net, $594,- 
043 ; in 1897, gross, $1,897,639 ; net, $498,748.

Annual Report.—Report for 1896-97 was given at length in V. 65, 
p. 512, 521, showing earnings as follows:

Year ending June 30. 1897.
Total gross earnings....................  $4,680,859

Net income........................... $1,100,272
Rentals (incl. equipment)........  $434,207
Interest priority loan.................  141,158

do sterling, etc., loans............................  69,594
Int. in cash on 4 p. c. deben. 

stock.................................   t364,541

1896.
$4,709,820
$1,255,577

$436,602
141,158

45,334
321,908

1895.
$3,636,09

$699,34
$448,61

141,158
26,362

303,354
Balance.......... . ......... .............. $90,772 $310,575 df. $220,141

t Also interest amounting to $118,411 were^rovided for with scrip 
convertible into debenture stock at par. .

A. B. Stiokney, President, St. Paul, Minn. New York Transfer office, 
18 Wall S t—(V. 66, p. 133, 235, 283 , 335, 663, 1088.)

C hicago H a m m o n d  Sc W . R R . - See Chicago Junction Ry .
Chicago Indianapolis Sc Louisville By.-(See Map.)—Oper

ates the •* Monon Route” from Chicago, 111., via Monon, Ind., to Indian
apolis, Ind., and Louisville, Ky.. with branches—the system including:

Lines owned— Miles.
Indiana State Line to Indianap .162 
New Albany to Michigan City .289
Bedford to Switz City...............  41
Orleans to Fr. Lick Springs___ 18

Oper. under contract— Miles.
Chicago to Ind. State Line....... 20
New Albany to Louisville........  5
Connection in Indianapolis.. . .  2

Total of all.............................537
A lease for 999 years with Chicago & Western Indiana (of whose stock 

this co. owns $1,000,000) gives entrance to Chicago on a mileage basis.
H istory.—Successor July 1,1897, of the Louisville New Albany & 

Chicago Ry., foreclosed and reorganized per plan in V. 63, p.922.
Stock.—In the reorganization , holders of the $9,000,000 old common 

buying 2*2 p. c. new preferred at par received 33 *3 per cent in new 
oommon, and the holders of the $7,000,000 old preferred buying 71« 
p. c. of new preferred at par received par in new common stook.

Bonds.—Refunding mortgage bears interest from July 1,1897, and is 
secured upon all the road, equipment and securities owned (including 
$1,000,000 stock of the Chicago & Western Indiana and $240,000 
stock of the Belt Ry. of Chioago), subject only to the $5,300,000 exist
ing divisional bonds; total authorized issue is $15,000,000, of which. 
reserved to take up existing divisional bonds at maturity, $5,300,000; 
to be issued only for betterments and equipment, not to exceed $300,- 
000 in any one year, $2,091,000. Trustees are Central Trust Co., N. 
Y.f and James Murdock, of Lafayette, Ind.

General Finances.—The reorganization in 1896-97 reduced the 
annual fixed charges from $1,019,486 to $955,450, It also provided 
$2,100,000 cash, o f  which $700,000 for new terminals, air-brakes and 
other improvements, the remainder for floating debt, etc. See state
ment to N.Y. Stock Exchange in July, 1897.—V. 65, p. 194. Listed to 
June 28,1898: Refunding 5s, $3,018,000; refunding 6s, $4,700,000.

Earnings.—(11 months), /1897-8..Gross, $3,043,150; net, $880,796
July 1 to May 31. 51896-7..Gross, 2,621,682; net, 760,057

Annual Report.—
Year end. June 30— 1897-98. 1896-97. 1895-96. 1894-95.

Gross earnings.............$3,322,647 $2,902,760 $3,291,972 $3,067,014
Net earnings............... 967,569 860,322 1,111,583 996,104
Dividends received... 74,400 74,400 70,800 78,600

Total net income. $1,041,969 $934,722 $1,182,383 $1,074,704
Interest on bonds......  745,450 775,450 773,496 740,000
Rentals, etc................  210,000 234,334 225.991 264,886

Total.....................  $955,450 $1,009,784 $1,019,487 $1,004,886
Surplus.......................  $86,519 def.$75,062 $162,896 $69,818

Officers.—Samuel Tnomas, President; John A. Hilton, Sec. and As. 
Treas.; W. H. Lewis, Treas. and Assist. Sec. (V. 67, p. 26 , 27.)

Chicago Junction R.» il w ay.—Owns a belt line around Chicago 
from Hammond to La Grange, 111., 35*20 miles and extension. La 
Grange to Franklin Park, 8*87 miles. The Terminal RR. from Chap
pell to Union Stock Yards, 10*12 miles, is operated by Chic. June, (see
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J u l y , 1898. J RAILROAD STOCKS AND BONDS 37

Subscribers w ill «confer a great favor by giving Im m ediate notice o f any error discovered In these Tables.
RAILROADS.

on first page of tables.
Chicago M ilwaukee & St. Paul—Common stock. 

Preferred stock7 per cent yearly, not cumulative. 
Milwaukee & St. Paul loans—

Iowa & Dakota 1st M., conv. into pref. stock..*c 
River Div. (St.P.&C.) IstM. con. intopf.stk.g.c* 
Hastings & Dakota 1st M., conv. nto pref. st’k 

Cliio. & Mil. 1st mort. (conv. into pref. stock)..o' 
Chicago Milwaukee & St. Paul loans—

Prior lien consols, convertible into p r e f .........
Consol, mort., conv. into pref. stock....... . . . . .e
I. & D. Ext. 1st M., convert, into pref. stock.c* 
S. W. Div. 1st mortgage Western Union RR..C*
So. Minnesota Div. 1st mortgage..................... c*
Mineral Point Division 1st mortgage............. o*
Hast. & Dak. Div., extension, 1st mortgage..c* 

do do do o*
Lacrosse & Dav. Div. 1st mortgage................ o*
Wise.Val.RR.Co. IstM., TomahtoMerrill, Wis.c

Wis. Val. Div.lst M. s. f., not dr’n ....... . . .  c*
Dub. Div. 1st M., s. f., not dr’n .......................e*
Chic. & Pac. Div. 1st M. (Chic, to Kittredge). .c* 

do Western Div. 1st mort., (see text) gold.c* 
Chic. & Lake Superior Div. 1st mort., gold.. .c*
Wis. & Minn. Div. 1st mortgage, gold................

Fargo & Southern 1st mort., gold, assumed..........
Ch. Mil. & St. P. Terminal mortgage, gold........ c*
Dakota & Great Southern 1st mortgage, gold.......
Chicago & Missouri River Div. 1st mortgage.. .e* 
Inc. M.,convert., s. f. $80,000 yearly (dr. at 105)0’ 
Gen. mort. (for $150,000,000), gold Series A.o*&r 
Milw. & North’n 1st mort., Schwarz.to Gr. Bay..o*

Consolidated mortgage..................................... e*
Chicago <& Northern Pacific— See  Ch ic a g o  T e r m i

Miles Date
of

Bonds.
Size, or 

Par 
Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi
pal,When Due. 

Stocks—Last 
Dividend.

of
Road. Rate 

Per cent.
When

Payable
Where Payable, and by 

Whom.
— — $100 $46,026,600 5 in 1897 A. & O. N.Y.OiHce,30 Broad St. Ap.l9 ’98,21a%— — 100 31,818,400 7 per an. A. <fc O. do do Ap.l8,98,3ifl%
126 1869 1,000 285,000 7 J. & J. N.Y.,Office,30 Broad St. July 1, 1899129 1872 $ <fc & 3,040,500 7 g. J. & J. London and New York. Jan. 1, 1902. . . . . . . . 89.000 7 J. & J. N.Y..Office.30 Broad St. Jan. 1, 190383 1873 1,000 2,145,000 7 J. & J. do do Jan. 1, 1903

1,435 1874 1,000 183,000 7 J. & J. do do1,435 1875 1,000 10,327,000 7 J. & J. do do July 1, 1905335 1878 1,000 3,339,000 7 J. <fe J. do do July 1, 1908212 1879 1,000 4,000,000 6 J. & J. do do July 1, 1909419 1880 1,000 7,432,000 6 J. <fe J. do do .Tan 1, 1910133 1880 1,000 2,840,000 5 J. & J. do do July 1, 1910395 1880 1,000 5,680,000 7 J. (fc J. do do .Tan. 1, 1910395 1880 1,000 990,000 5 J. & J. do Jan. 1, 1910185 1879 1,000 2,500,000 5 J. & J. do do July 1,' 1919107 1879 500 1,106,500 7 J. & J. Boston, Lee Higginson. Jan. l)  1909161 1880 1,000 2,227,000 6 J. & J. N.Y. Office. 30Broad St. July 1, 1920351 1880 1,000 6,225,000 6 J. A, J. do do120 1880 1,000 3,000,000 6 J. & J. do do Jan. l !  19101,117 1881 1,000 25,340,000 5 g. J. J. do do Jan. l '  192168 1881 1,000 1,360,000 5 g. J. & J. do do July 1, 1921230 1881 1,000 4,755,000 5 g- J. <fe J. do do July 1, 1921119 1883 1,000 1,250,000 6 g. J. J. do do Jan. 1, 1924---- 1884 1,000 4,748,000 5 g. J. & J. do do July 1, 1914159 1886 1,000 2,856,000 5 g- J. <fc J. do do Jan. 1, 191677 1886 1,000 3,083,000 5 J. <fe J 0 do July 1, 1926525 1886 1,000 1,291,000 5 J. J. do CLO Jan. l '  19165,722 1889 1,000 i 24,857,000 4 g. J. & J. do do May 1, 1989126 1880 1,000 2,155,000 6 |J. <fc D. N.Y., Ch.Mil.& St.P.Rv. June 1, 1910362 1884 1,000 5,092.000 6 J. <fe D. do do June 1', 1913NAL T RAN8F ER RR. t $23,67 6,000 list ed to Ju ly.'1898.
Mich. Central.) Total mileage in April, 1898 (including Chicago & In  
diana State Line and lines leased from Ch. Junction Ry. & Union Stock 
Yards Co., 297 miles. Intersects all the roads entering the city. From 
Blue Island to McCook, 13*88 miles (double tracked m 1897), the 
tracks of the old Calumet Terminal are used under a longtime lease, 
Y. 66, p. 287, 708; V. 65, p. 367, 411.

Organization.—Formed in March, 1898, as a consolidation of the 
Chicago Hammond & Western and Chicago & Indiana State Line in 
the interest of the Chicago Junction Rys. & Union Stocks Yards Co. 
Leases and operates, in addition to the lines owned in fee, all the 
switching and terminal transfer roads owned by the Stock Yards Co.

Bonds.—First mortgage of C. H. & W. is for $2,500,000 (trustee, E. 
Francis Hyde, N. Y.); entire capital stocks of Hammond & Blue Island 
RR. ($400,000) and H. & B. I. Ry. of Indiana ($80,000) being deposited 
as security. V. 64, p. 287. Equipment trusts in 1897, $125,000.

Officers.—John A. Spoor, President; James H. Ashby, Vice-Pres.: 
C. C. Chace, Auditor; L. T. Dudley, Treasurer.—V. 66, p. 287, 708.

Chicago K alam azoo & Saginaw K y .—Projected from Kala 
mazoo, Mich., to Saginaw, Mich., 125 miles, of which 45 miles. 
Kalamazoo to Woodbury, in operation. In January, 1897, $450,000 
stock v  as outstanding. The first mortgage is for $225,000 to Union 
Trust Co. of Detroit, as trustee; bonds all in treasury; bills payable 
Jan. 1,1897, $496,175. In 1896 gross, $52,111; net, $17,674. Op< r- 
ated by Kalamazoo & Hastings Construction Co. President, E. Wood
bury; Treas., Secy. and Auditor, H. c : Potter, Kalamazoo, Mich. 
—(V. 61, p. 1063.)

Chicago Lake Shore & Eastern K y .—Operates about 366 
miles of track, affording access to the important railroads reaching 
Chicago, Milwaukee and Joliet, and also to steamboat lines, stone 
quarries, industrial establishments, etc.

Formed In 1897 by consolidation of Calumet & Blue Island Ry. and 
C. L. S. & E. Railway (of Indiana). Capital stock is $650,000.

Bonds.—Divisional bonds, all 6 p. o., due July 1, 1914, were out
standing in Dec., 1897; Chicago & Kenosha Ry., $120,000; Chicago 
& South Eastern, $270,000; Joliet & Blue Island, $200,000. First 
mortgage of 1897 is for $1,200,000; bonds are redeemable at par on 
interest days upon 60 days notice.

Equipment mortgage is for $1,310,000; sinking fund is $60,000 per 
annum on and after July 1, 1901; bonds redeemable at 105 at any 
tim e; mortgage covers road (subject to first mortgage) and also is a 
first lien on 39 locomotives, 2,138 box-cars and 787 coal, flat, &c., 
cars. For year ending June 30,1897, gross, $1,515,623 ; net, $818,- 
031; charges, $666,780; balanre, surplus, $146,251. In 1895-6 gross, 
$2,284,277; net, $1,277,336.—V. 62, p. 868; V. 64, p. 422.

Chicago M ilw aukee & St. Paul R y , - (See Map.)—Operates 
from Chicago westerly to Omaha, Neb., and Kansas, City. Mo., with 
lines, traversing Wisconsin, Minnesota and the Dakotas, including:—

Road. Miles.
Lines owned (of which 11 

miles owned Jointly)...........6,154
Road. Miles.

Trackage, 1st, 2d & 3d track 62 
2nd & 3rd tracks...................  207

History, &c.—The Milwaukee & St. Paul RR. Co. was organized May 
5,1863, and on Feb. 11,1874, took its present name. The system has 
since been greatly extended by the construction and acquisition of 
other lines. The sale of the Milwaukee & Northern to the St. Paul was 
ratified in September, 1893.

Capital Stocks.—The preferred stock has a prior right over the 
common stock to a dividend of not over 7 per cent from net earnings in 
eaoh year, but if not earned it has no cumulative right. After payment 
of 7 per cent on preferred and 7 on common, both classes share pro rata. 
Common stock authorized, $47,062,560. Preferred stock on Deo. 31, 
1873, was $12,274,483, and it has been increased to present figures 

entirely by exchange of convertible bonds for stock, only about 
$5,000,000 having been issued for other purposes (improvements, etc.) 
In Dec., 1897, $20,160,000 prior lien bonds outstanding were ex
changeable for preferred.
Divs. since 1889.11890.1891.1892.1893.1894.1895.1896.1897.1898.

On common. > 0 0 2 4 4 2
On preferred. 1 7 7 7 7 7 7
On common in 1897, April, 2 p. c.; October, 3 p. c 

2*2 p. c., of which *2 p. c. was extra.
Bonds.—Abstracts of some of the principal mortgages were pub

lished in the Chronicle, Y. 45, pp. 85,114,144, 212, and V. 48, p. 830.
The following bonds are convertible into preferred stock at any time 

within ten days after a dividend shall have been declared and become 
payable on the preferred: Iowa & Dakota Extension 7s, River 
Division 7s, Chicago & Milwaukee 7s ot 1903, Hasting & Dakota 7s of 
1903 and Ch. Mil. & 8t. P. consols of 1875. The consols of 1874 also 
are convertible into preferred within 15 days after dividend day. The 
convertible bonds were fully described in Supplement for Mar. ’93, p. 2.

Chicago <6 Pacific Western Division 1st 5s were issued at $20,000 
PM mile for road, with additional amounts for equipment and 
bridges; no further bonds can be issued. The mortgage covers the 
following miles of road: Farley, la., to Kansas City, Mo., 341 miles; 
Marion, la., to Council Bluffs, la., 262 miles; Astor, la., to Aberdeen, 
North Dak., 352 miles; branches 162 miles; total, 1,117 miles.

Terminal five per cent bonds of 1884 cover terminal property 
of several hundred acres in Chicago and Milwaukee.

4 5 Ap^^a
7 7 Ap.3ifl
In 1898, A pr,

The “ income”  bonds of 1886 are convertible into common stock 
within 60 days after any dividend day, and have a sinking fund, $80,000 
of them being drawn yearly at 105 if not obtained for less.

The general mortgage of 1889 (see abstract in V. 48, p. 830) is for 
$150,000,000, to the United States Trust Co., of New York, as trustee, 
and covers the entire railway property and franchises of the company 
(therein described) subject to prior liens as below mentioned. The 
prior lien bonds cannot be extended, but will be paid off at maturity.

On June 30,1897, the following amounts of general mortgage bonds 
had been issued or were reserved for the purpose indicated, v iz :—
Listed on New York Stock Exchange...............................  $20,488,000
Unlisted (issued), and in treasury of the co. (unsold). . .  4,369,000

Total given as outstanding............................................  $24,857,000
Reserved for prior liens........................................................ 105,659,000
Originally reserved for prior liens,which nave since been ) 

converted into pref. stock. Will eventually become > 10,469,000
available for improvements. (See also below)............)

Available for Improvements, eto. (see also below)..........  9,015,000
Total authorized..............................................................  $150,000,000

The $24,857,000 outstanding include $6,000,000 issued to pay for 
178 miles of sundry small branches on which the general mortgage is 
a first lien, and to retire the $2,500,000 first mortgage bonds of 
Chicago Evanston & Lake Superior Ry., a Chicago suburban road, 
also $4,035,000 issued to replace prior bonds paid and canceled.

The $9,015,000 “ available for improvements, etc.,”  of bonds above 
mentioned are applicable for premiums paid in retiring or refunding 
convertible and other prior lien bonds bearing a higher rate of in
terest than 4 p. c., for cost of branches, second and side tracks, real 
estate, bridges, roiling stock, equipment, etc. On July 1, 1897, of the 
prior lien bonds outstanding, $22,315,500 (maturing 1897-1908) were 
convertible into preferred stock; if from time to time so converted 
they will set free a like amount of general 4s which, with the $10,469,- 
000 reserved against bonds already converted, will become available 
for improvements, additions, etc., as soon as the balance ($9,015,000) 
of the amount originally reserved for improvements has been so ex 
pended. V. 48, p. 830: V. 50, p. 205. N. Y. Stock Exchange to 
April, 1898, had listed $23,676,000 generals—see “  General Fin
ances” , V. 65, p. 462, and V. 66, p. 335.

General Finances, &c.—Dividends on common stock were resumed 
in October, 1892. See “  dividends ”  above.

In February, 1898, permission was asked to list on the New York 
Stock Exchange $3,740,000 general mortgage 4s issued to retire prior 
bonds and for improvements. These bonds were in the treasury June 
30,1897. When all listed the total amount of general 4s actually out
standing will be as in table above. V. 66, p. 335. In Feb., 1898, $1,- 
891,000 Prairie Du Chien 8 p. o. and 7*3 p. c. bonds were paid.

Average freight train load in 1896-7 was 167 tons; rate per ton per 
mile, 1*008 cents; in 1895-6 train load, 167 tons; ton rate 1*003 cents. 

Earnings.—11 months) 1897-8.Gross, $31,443,339; net, $11,984,708
July 1 to May 31. ( 1896-7.Gross, 27,768,208; net, 10,815,447

Annual Report.—Fiscal year ends June 30. Annual meeting is 
field in September. Report for 1896-97 was given in full in Y. 65, p. 
460, 464. See also editorial, p. 440.

Miles operated June 30.

Renewal account. 
Miscellaneous.......

Perct. of op. exp. to earns. 
Other income.....................

1896-97. 1895-96. 1894-95.
6,154 6,151 6,169

. $5,717,496 
. 22,104,803 
. 2,664,469

$6,i47,679
23,887,930
2,646,220

$5,852,781
18,978,263
2,504,325

.$30,486,768 $32,681,829 $27,335,366
$4,334,955 

. 2,464,839 

. 9,898,952 
. 1,184,231 

200,000 
494,562

$4,374,724
2,942,295

10,529,853
1,082,084

350,000

$3,703,466
2,085,309
9,748,364
1,084,700

397,851 421,914
.$18,577,539 $19,676,808 $17,043,753
$11,909,229

(60*94)
162,822

$13,005,021
(60*21)
64,857

$10,291,616
(62*35)

134,647
.$12,072,051 
, 7,488,747

$13,069,878
7,669,488

$10,426,263
7,629,377

$4,583,304 $5,400,390 $2,796,886
DIVIDENDS PAID DURING FISCAL YEAR.

Common.................................. (4)$1,841,090 (3)$1,380,817 (3)$1,380,818
Preferred.................................. (7) 1,896,363(7) 1,846,315(7) 1,818,802

Total dividends.............*.... $3,737,453 $3,227,132 $3,199,620
—(V. 65, 4 60,462, 464 ,778  ; V. 66, p. 81, 335, 471, 520.)

Chicago & Northern Pacific K K ^R eorganized on July 1,1897, 
as the Chicago Terminal Transfer RR., which see.
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3 8 INVESTORS’ SUPPLEMENT, [V o l . LXVII.

Subscribers w ill confer a great favor by giving Imm ediate notice o f any error discovered In these Tables.
RAILROADS. Miles

of
Road.

Date
of

Bonds
Size, or 

Par 
Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds—Prinoi 
pal, When Due. 

Stocks—Last 
Dividend.

For explanation of column Readings, Ac., see notes 
on first page of tables.

Rate per 
Cent.

When
Payable

Where Payable, and by 
whom.

Chicago & North W estern—Common stock........ 4,273 $100 $39,087,383 5 in 1897 J. A J. N.Y..Co.’s Office,52 Wall July6,’98,2*3%
Preferred stock (7 p. c. yearly, not cumulative).. 4,273 100 22,367,600 7 in 1897 Q .-J . do do July6,’98,l%%

Bonds issued and assumed by Chic, dt N. W.
Ch. & N. W. con. s. f. M. ($12,900,000), not dr’n.o* 788 1865 1,000 12,832,000 7 Q —F. do do Feb. 1, 1915

Peninsular RR. 1st M., convertible.................... 109 1863 68,000 7 Mt 8.
Cedar Rapids A Missouri Riv.—1st mort. 3d Div. 150 1866 500 Ac. 2,332,000 7 M. ôc N. do do May 1, 19 io

122 1884 769,000 7 J T)
Iowa Midl’dlstM ., Lyons to Anamosa (assumed) 71 1870 1,000 1,0991066 8 A. & O! do do Oct. 1. 1900Madison extens.lstM., g. (s.f. $23,000, not dr*n) 129 1871 500 Ac. b  2,977,500 7 g. A. & O. do do Apr. 1, 1911Menomineeext.lstM.,g. (s.f.$20,000,not dr*n» 114 1871 500 &c. c  2,546,500 7 g. J. & D. do do June 1, 1911Northwest. Union lstM.,g.,Mil.to Fond-du-Lac. 62 1872 500 &c. d 3,365,000 7 g. M. & 8. do do June 1, 1917Ohio. & N.W. gen. consol. M., g., s.f.,not dr’nc.*Ar 1,637 1872 500&C. 10,721,000 7 g. J. & D. do do Deo. 1, 1902New mortgage of 1897, see next page.

Menominee River 1st M., two series (assumed)... 31 ’76-’80 560,000 7 J. A J. do do July 1, 1906Mil. A Mad. 1st M., Mil. to Madison (assumed) .e* 82 1880 1,000 1,600,000 6 M. A S. do do Sept. 1, 1905Chicago & Tomah 1st mort., guar, (assumed)...) S 1880 1,528,000 6 M. A N. do do Nov. 1, 1905Chicago Milwaukee & N.W. construe, do . . .5 \ 1882 e 601,000 6 M. A N. do do Nov. 1, 1905Escanaba & Lake Superior RR. IstM., (assumed). 43 1881 1,000 455,000 6 J. A J. do do July 1, 1901Des Moines & Minn. lstM.,Des M.to Jewell Jo., Ac. 57 1882 1,000 600,000 7 F. A A. do do Feb. 1, 1907Ottumwa C.F.& St. P. 1st M. ($25,000p.m.), gu. .c* 64 1884 1,000 1,600,000 5 M. A S. do do Mch. 1, 1909Northern HI. 1st M. ($20,000 p. mile), assumed.. 0* 76 1885 1,000 1,500,000 5 M. A S. do do Mch. 1, 1910Milw. L. Sh. & W., Consol. M. (now 1st) gold...e* 413 1881 1,000 5,000,000 6 g. M. A N. do do May 1, 1921Michigan Div. 1st mort. (for $3,000,000), g-.o* 82 1884 1,000 1,281,000 6 g. J. A J. do do July 1, 1924Ashland Division 1st mortgage, gold...............c* 40 1885 1,000 1,000.000 6 g. M. A S. do do Mch. 1, 1925Deben. (see text) secured by mort of ’89, g . . .c* 693 1887 1,000 436,000 5 g. F. A A. do do Feb. 1, 1907Ext. & Imp. M. for $5,000,000, g., s.f. not dr’n.e* 693 1889 1,000 4,148,000 5 g. F. A A. do do Feb. 1, 1929Income bonds (not cumulative)........................ r .... 1881 1,000 500,000 6 M. A N. do do May 1, 1911Marsh. E x.lst M.for $600,000 ($15,000 p. m.). c* 40 1892 1,000 400,000 5 A. A O. do do Oct. 1, 1922St. Paul Eastern Grand Trunk—See statement for th at com pany.
C.AN.W.s.f.b’ds of ’79($15,000p.m.)red.atl05.c&r 1,041 1879 l.OOO&c 12,697,000 5 & 6 A. A O. do do Oct. 1, 1929Iowa Div. lstM .for$i,4ll,0(JO ($20,000 p.m.)c* 71 1891 1,000 1,411,000 4*s A. A O. do do Apr. 1, 1902

In addition to bonds outstanding as above, t he sin king f und Jun e 1,1897, he ldb.,$17 2,500; c ., $150,500; d., $135,00 0;e., $149,000

Chicago Sc North W estern t t y .—(See Map.)—Operates an im
portant 3ystem of roads uniting Chicago, 111., with Omaha, Neb., 8t. 
Paul Minn., with the great wheat belts of Dakota, Nebraska, etc., and 
with the mining regions of Michigan and the Black Hills, including—

Road owned in fee— Miles.
Main lines, etc.........................3,085

Entire stock owned—
Wis. Nor. (V. 65, p. 235)........ 46
Milwaukee Lake Shore A W... 757
Winona & St. Peter................  449
Dakota Central....................... 724
Princeton & Western.............  16

Total incl. in earns............. 5,077

Controlled by stock, Miles.
operated separately—

Fretuout Elk Horn & Mo. Yal. 1,301 
Sioux City & Pacific.............. 107

Potai of all........................... 6,486
2d track.................................. 443

Also has large interest in Chi
cago St. Paul Minneapolis & 
Omaha, 1,492 miles.

H is t o e t , Ac.—The Chicago A North Western Railway was organize 
In 1859, and has since absorbed many other roads.

In December, 1882, a controlling interest was acquired in the stock of 
the Chicago St. Paul Minneapolis & Omaha Co., which see.

In July, 1884, the capital stocks (except a few shares) of the Fre
mont Elkhorn A Mo. Valley and the Sioux City & Pacific were acquired 
on the terms stated in the Su pple m e n t  of June, 1885, and prior issues. 
Their securities, except those held bv Chic. A N. W.. are in table above.

In December, 1891, the Milwaukee Lake Shore A Western RR. was 
bought by an exchange of stock. See Y. 57, p. 375; V, 56, p. 792.

Ca p it a l  St o c k .—Of the common Btock $2,333,608, and preferred 
$3,795 remained in one co’s treasury in June, 1897. Pref. stock has a
Srior right to 7 p. o.; then common 7 p. c.; then preferred 3 per cent; 

ten common 3 per cent; then both classes share.
D iv id e n d s— ’83. ’84. ’85. ’86to’P3. ’94. ’95. ’96. ’ 97. ’98.
Common....... 7 7 6*3 6 yearly 3 4 5 5 5
Preferred___ 8 8 7*3 7 yearly to July, 1898, inclusive.
B o n d s .—Refunding Mortgage.—See A b s tra ct  in V. 65, p. 1175  

The authorized issue is $165,000.000 (United States Trust Co., trustee); 
$131,640,000 are reserved to retire underlying bonds, and remainder 
for additions and improvements, $4,000,000 at once and $1,000,000 
a year thereafter. The bonds may be issued bearing such rate of in
terest as shall be deemed advisable. See V. 65, p. 1070. The first issue 
of $20,000,000, bearing 3*3 percent (reg. interest Q.—F.,coupon M.&N.), 
has been sold to Kuhn, Loeb & Co., of N, Y.—see “ general finances”  
below and V. 65, p. 69, 111, 571. Up to July, 1898, $6,000,000 had 
been listed. V. 67, p. 125. The $1,641,000 Ohio. & M. first 7s were 
paid at maturity July 1,1898. V. 66, p. 1139.

The sinking fund bonds of 1879 are secured by deposit in trust 
of $15,000,000 of 1st mortgage bonds at $15,000 per mile on sub
sidiary lines, the most important being described in Su p p l e m e n t  of 
May, 1894. Of the sinking fund bonds of 1879 $6,129,000 are 6s ; 
the sinking fund is at least 1 per cent of outstanding bonds, which 
are subject to call at 105; and through its operation the amount 
outstanding has been reduced from $15,000,000 to the present figure.

The sinking fund debentures of 1933 have a sinking fund of $200,000 
per year, if they can be redeemed at 105. These, as also the de
bentures of 1884 and 1891, will be secured by any future mortgage 
excepting any mortgage “ for the enlargement, improvement or exten
sion of the company’ s property.”  See description of all the debentures 
on page 2, Su p p l e m e n t  of April, 1895. The 25-year debenture mort
gage of 1884 was for $6,000,000, but reduced to present figures by 
sinking fund purchases.

The extension bonds o f  1886 are secured by deposit in trust of' first 
mortgage bonds at a rate not exceeding $20,000 per mile. > Included in 
the collateral June 1,1896, were $10,675,000 Fremont Elk Hom&M o. 
Valley lsts and $2,560,000 Wyoming Central lets [the Wy. Cent, hav
ing been consolidated with F. E. & M. V.], etc. To Jan., 1898, Exten
sion 4s for $18,632,000 had been listed on N. Y. Stock Exchange, of 
winch, J une 30, x&9o, $1,143,000 were held alive in sinking funds. See 
F. E. & M. V. bonds below. Union Trust Co. of N. Y., trustee.

The Fremont Elkhorn <& Missouri Valley consols have a first lien on 
1,170 miles (Fremont. Neb., to Deadwood, D. T., 557 miles, and 
branches to Hastings, Albion, &c., 613 miles), but besides the amount 
of issue given as outstanding in the table $10,675,000 are held as part 
collateral for Chicago & Northwestern extension bonds of 1886. The 
Northwestern assumed $3,600.000 of the Fremont Elkhorn & Missouri 
Valley bonds and guarantees the rest. See guaranty V. 56, p. 650.

The Milwaukee Lake Shore dt Western debentures of 1887 were by 
their terms convertible into M. L. S. & W. stock, but North Western 
officials state that the bonds are not convertible into North West stock. 
The extension and Improvement mortgage sinking fund commences in 
1893, and will receive not less than $25,000 yearly ; these bonds are 
not subject to call.

L an d  Grant.—The report for 1896-97 showed that the total consider
ation for the lands and lots sold in that year amounted to $141,215. 
Net oash receipts were $396,890. The statement of amounts secured 
to be paid to the company by outstanding contracts of sale in force at 
the end of the fiscal year showed a total of $924,912. The lands 
unsold and uncontracted for May 31,1897, were 693,926 acres.

about $530,000 per annum—see “ bonds”  above and V. 65, p. 69, 111 
Maple River first 7s for $402,500 fell due July 1,1897.

The $1,628,000 Sioux City & Pacific 1st 6s due Jan. 1, 1898, have 
been retired, but the mortgage is still held alive.

For the elevation of tracks in Chicago $530,387 was spent in 1896-7. 
V. 62, p. 456; V. 63, p. 228. In 1896-97 the average freight train load 
was 151 Lj tons, against 141 tons in 1895-6; rate per ton mile, 0-99 o f 
a cent. In calendar year 1896 of 15,772,612 tons of freight carried, 
grain furnished 12-73 p. o., coal 12-61 p. o., ores 22-31 p. o. and lumber 
6*3 p. c.

E arnings.—Jan. 1 to June 30, 1898 (6 months), gross, $16,994,654, 
against $14,336,809 in 1897.

A n n u al  R e p o r t .—Fiscal year ends May 31. The annual meeting is 
held the first Thursday in June. The report for 1896-97 was given at 
length in V. 65. p. 274, 279. See also editorial, p. 2ÖT. Report for 
fiscal year 1897-8 was in C h r o n ic le  of July 30, 1898t 8tiowing: 

CHICAGO & NORTHWESTERN PROPER.
Year ending May 31. 1898. 1897. 1896. 1895.
Average miles oper.. 5,071 5,031 5,031 5,031
Passenger earnings.. $7,256,299 $6,963,578 $7,408,827 $7,044,691
Freight.......................  27,035,105 22,236,612 24,354,622 19,484,415
Mail, express, & c. . . .  1,759,156 1,777,053 1,725,312 1,579,26$

Total earnings...$36,050,56Î $30,977,243 $33,488,761 $2S,108,374
Oper, expenses..... ..$22,643,879 $18,877,089 $20,373,402 $17,503,917
Taxes.........................  1,102,606 1,061,732 1,075,569 1,007,811

Total expenses..$23,746,485 $19,938,821 $21,448,971 $18,511,728
Net earnings.............$12,304,076 $11,038,422 $12,039,790 $9,596,645
P. o. exp. to earnings (65-87) (64-37) (64-50) (65-86)
Investments, etc....... 1,064,615 964,310 671,638 652,274

Total receipts... $13,368,691 $12,002,732 $12,711,428 $10,248,920
Interest on debt.......... $7,096,285 $7,115,701 $7,122,356 $7,071,135
Dividends................  3,519,823 3,518,650 3,517,057 3,125,546
Sinkifig fund, etc ... 517,260 196,413 220,990 325,830

Totaldisbursm’ts .$ ll,133,368 $10,830,764 $10,860,403 $10,522,511
Balance............... sur.$2,235,323sr.$l,171,968sr.$l,851,025df.$273,591

FREMONT ELKHORN Sc MISSOURI VALLEY.
Yr.end.May31. 1897. 1896. 1895. 1894.

Gross earnings............$3,051,982 $2,950,439 $2,666,642 $3,334,756
Net earnings..............  793,839 893,670 692,834 1,093,852
Total charges............. 1,020,941 1,022,469 1,025,029 1,028,30$
Balance.............. .. .def.$227,102def.$128,799def.$332,195 sur.$65,544
—(V. 66, p. 81, 288, 425, 1086,1088; 1139; V. 67, p. 125.

Chic. Pad. Sc M em . R R .—In 1897 merged in Chic. & East. HI.
Chicago Peoria Sc St. Louis R R . o f  Illin o is .—Owns from 

Pekin, 111., to Springfield, 111., 77 miles; and Havana to Jacksonville.
111., 42 miles, and Litchfield to East St. Louis, 48 miles; trackage, Pekin 
to Peoria, 10 miles; Springfield to Granite City, 102 miles; total 279- 
miles. Owns a one-quarter interest in the Peoria & Pekin Union.

Or g a n iza t io n .—A reorganization in February, 1896, of the C. P. & 
St. L. Ky. sold in foreclosure, per plan V. 61, p. 365. (V. 62, p. 232,319. >

St. Louis Chicago A St. Paul is controlled in same interests.
D e f a u l t .—The first mortgage coupons due Jan. 1,1898, were not 

paid, owing to floating debt (#800,000). and bondholders were asked 
to extend time of payment for six months, but in 1898 earnings were 
applied to car trust payments and default continued.—V. 66, p. 81,1044.

In July, 1898, Samuel P. Wheeler of Springfield, 111., and Charles S. 
Kimball of New York were appointed receivers as a preliminary to- 
reorganization, which, it is understood, will be undertaken at once, 
and the first mortgage bondholders be asked to give up a part o f their 
holdings for a debenture security.—V. 67, p. 73,176.

F'oating Debt June 30, 1897.—Bills payable, $837,187, secured by 
collateral; pay-rolls and vouchers, $95,732. V. 66, p. 78.

St o c k s  a n d  B onds—Common stock authorized $2,500,000; preferred 
5 p. o., non-cumulative, $2,500,000.

The new first mortgage is for $5,275,000 to the Mercantile Trust Co. 
of N. Y. as trustee. Of the $4,599,000 firsts given as outstanding in  
table above, $2,155.000 were out as collateral for loans (of $800,000 at 

l 6 p. c.) and car trusts (see V. 66, p. 78), leaving $2,444,000 drawing in
terest. (V. 63, p. 791.) .

Oar Trusts.—On Dec. 1,1897, over-due car trusts amounted to $99,- 
138, and $271,386 fall due part monthly to 1902.—V. 66, p. 78.

L atest  E a r n in g s .—For ten months ending April 30, 1898, gross,. 
$731,732; net. $206,774; other income, $15,122; charges, including 
car trusts, $70,714 maturing during same period, $308,596; balance,

I deficit, $86,700.
G e n e r a l  F in a n c e s .—The first issue of ($20,000,000) refunding bonds I E a r n in g s .—For year ending June 30,1897, report in V. 66, p. 78. 

at 3*3 per cent interest was sold to provide for $18,015,500 old bonds Year end. Cross. Net. Tax <6 rent. Interest. Balance.
maturing up to Dec. 1,1902. If the entire issue of $20,000,000 is re-1 June 30, ’97. $834,170 $229,614 $67,474 $148,395 sr.$13,745-
quired to refund these old bonds the saving in interest charges will be I Dec. 31 ,’96. 897,940 272,756 72,703 145,550 sr. 54,503;
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Subscribers w ill confer a great favor by giving Im m ediate notice o f any error discovered In these Tables. 
RAILROADS.

For explanation of column headings, &e., see notes 
on first page of tables.

Chic, dk No. Western—( Con.)—Sihk.fd.deb.,1933.c*&r
25-year debentures......................................... o*<fcr

C. &N. W. 30-year deben. for $10,000,000..c*<fcr 
Extension 4s. $20.000,000 ($20,000 p. m.)..cAr 
Gen’l gold bond, mort., $165,000.000.Us..c*<fcr 

Bonds o f  Proprietary Lines.
Winona & St. Peter m« . e  (now 1st) guar.. 

1st mort. extens., gold, land grant,s.r.,guar.. ,c>
Minnesota Valley Ry. 1st mortgage.....................
Plainview RR. 1st M. (Eyota to Plainv’w, Minn.) 
Roch. &No. Minn. lstM.,gu. (assumed by. W&St.P.) 
Dak. Cent. 1st M., gu. (Watert’n to Redfield.S.D.) 
Dak.Cent.lst M. on So’east Div. (to Ilawarden) gu. 
Frem. Elk. & M. V. consol M. $20,000p. m. see text. 
Sioux City & Pao. pref. stock (1st mort. on 6 m.).

1st M. Sioux City to Fremont (assumed.)........
2d M.Gov’t lien (aocr.int. Jan. 1,’98 $2,563,650.) 

Chicago Peoria <6 St. L.—1st M., $5,275,000, g. c*&r.
2d mtge. non-cum. incomes, gold C ..............e*&r.

Chicago Rock Island & Pac.—Stock (for $50,000,000) 
1st mort., Chic., 111., to CouncilBluffe&branches.c* 
Chic. & Southw. 1st M. (g’d in our. by C.R.I.&P.).
Debenture bonds (redeemable at 105).......... e*&r.
General mortgage,$100,000,010, gold.Ce...c*&r 

Chicago St. Paul Minneapolis <£ Omaha—Com. stock.
Preferred stock, non-oumulative (seetext).;.......
St. Paul Stillwater & Taylors’ Falls 1st mort. ...c  
Hud. & River Falls 1 st M., Hudson to River Falls. c 
Ch.St. P.&Minn. 1st M.,g.,Elroyto L. St.C. ass’d.c* 
St. P. & Si’x  C. 1st. M.g. ($7,000,000) $10,000p.m. c 
No.Wis.lst M. Lake St.C. ton’r Spooner ass’med.c' 

In addition to the bonds outstanding as above,

Miles
of

Road.
Date

of
Bonds

’ 139 
184 

24 
15 
24 
71 

125 
1,170 

6
101
101
177
177
736
268

3,182

21 
12 

177 
607 

80 
the s

1883
1884 
1891 
1886
1897

1870-1
1871
1878
1878
1878
1882
1882
1883
1868
1868
1896
1896
1877
1869
1891
1898

Size, or 
Par 

Value.
l.OOO&c
l,000&c
l,000&c
l.OOO&c
l.OOO&c

1,000
100 &c.

1878
1878
1878
1879
1880 

inkim

$1,000 
100 

500 &c, 
500 &o. 

1,000 
1,000 

100 
l,000&o 
100 &c, 
l.OOO&c 
l ,000&c 

100 
100 

500 &c. 
1,000 

500 «fee. 
1,000 
1,000 

fund Ju

Amount
Outstanding

$9,800,000 
f  5,369,000 
g  9,819,000 
hl7489,000 

6,000,000
1.592.000 

h  4,038,500
150.000
100.000
200.000

a  1,007,000
2,000,000
7.725.000

169.000 
Held by Ch.

1,628,152
4.599.000
2.250.000

50.000. 000
12,100,000
5,000,000
1.950.000

45.000. 000 
18,559,187 
11,259,912

334,800
125.000

2.670.000
6.070.000

800.000 
ne 1, 1897, h

INTEREST OR DIVIDENDS.
Rate per 

Cent.

f., $521,000 (and $110.000 on hand); g „  $1 81,00 0; h .,$ 1.143.0 00; k.. $202!.500. 
To the $13,745 for 1896-7 add $15,033 div. on P. & Pekin U. stock,

5
5
5 
4

3ia g.
7
?*•
7
7
6 
6 
6

6  N. W.
6
4 g.

« 4 g-See text.
6 
7
5
4 g.

2 Feb.’98
7 in ’98.

7
8
6 g.
6 g.
6

eld, a, $

When
Payable
M. & N. 
M. & N. 
A 15& 0 
F15&A. 

¥
M. & N. 
J. & D. 
A. & O. 
M. & S. 
M. & S. 
M. & 8. 
M. & N. 
A. & O. 
A. & O. 
J. & J. 
J. <fe J. 
J. & J. 
Jan. 1 
Q.—F. 

J. & J. 
M. & N. 
M. & S. 
J. & J.

Where Payable, and by 
Whom.

N. Y., Office, 52 Wall St.
do
do
do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do
do
do
do

U.S. Treas., at maturity. 
See text,—V. 66,p.l044.
New York and Chicago.

N. Y.,13 William St. 
do do
do do
N. Y., Office.

N. Y., Office, 52 Wall St. 
do do
do do
do do
do do
do do
do do

& A.
& J.
& J.

M. & N.
A. & O.
J. & J.
58,000.
¥ Conpo n iuterest M. & N.; reg istered Q.—F,

Bonds—Princi
pal,When Due. 

Stocks—Last 
Dividend.

May 1, 1933 
Nov. 1, 1909 
Apr. 15,1921 
Aug. 15,1926 
Nov. 1, 1987
Nov. 1, 1907 
Dec. 1, 1916 
Oct. 1, 1908 
Sept. 1, 1908 
Sept. 1, 1908 
Sept. 1, 1907 
Nov. 1, 1907 
Oct. 1, 1933 

Ap. 1,’98,3^3% 
Jan. 1, 1898 
Mar. ’98 &’ 99 
July 1, 1925 
July 1, 1945 

Aug. 1,’98 ,1*4 
July 1, 1917 
Nov. 1, 1899 
Sept. 1, 1898 
Jan. 1, 1988 

Feb. 21,’98,2% 
Aug.20,’98,3^2 
Jan. 1, 1908 
July 1, 1908 
May 1, 1918 
Apr. 1, 1919 
Jan. 1, 1930

preferred. First dividend„ , I . • , m______ , ,, ■ I --------------- --------- , , hares of common and 53,800 shares of r&c., and deduct $9,262 for betterments. Road controlled by Thomas | (2 p. c.) on common stock was naid in February 1897 
Carmichael, N. Y.; office 27 Pine S t.-(V . 66, p. 1237: V. 67, p. 73,176.) ' A .. . “ a 7*’ ^ ’ 1 Stock.—Authorized common, $21,403,293; preferred, $12,646,833.

HI — -  Held by the company Dec. 31,1897, common stock and scrip, $2,844,-C h l c a g o  R o c k  I s l a n d  &  P a c i f i c  R y . —(See Map)—R o a d .— 
Operates from Chicago, 111., via Omaha, Neb., to Denver and Colorado 
Springs, Col., and via Kansas City, Mo., to Terral, I. T., with branches. 
The system, as will be seen on adjoining map, includes:

Lines owned— Miles.
Chic.,111., to Council Bluffs,la. 499 
Davenp’t,Ia.,to Atch’n.Kan. 342
El wood to Liberal, Kan........  440
Herington,Kan.,to Terral,I.T. 349 
Horton, Kan., to Roswell,Col. 569 
Branches.................................. 682

Total owned..........................2,881

Leased, etc.— Which see.) Miles.
Peoria & Bureau Valley___IT 47
Keokuk & Des Moines........ 162
Des Moines & Fort Dodge..if 143 
Trackage to Kansas City,

No. Topeka, Kan., Denver,
Col., Pueblo, Col., etc........  338
Tot. lines oper. Apr. 1,1897.3,571

Chicago Rock Island & Texas, Terral to Fort Worth, Tex., 93 miles 
bonds are all deposited for the R. I. extension and collateral mortsrage. 
but the road is operated separately. V. 61, p. 793. Extension, Bridge
port to Jack8boro, Tex., under construction in July, 1898, and 
miles of track reported to be laid.

H is t o r y .—The present Chicago Rock Island & Pacific was a con- 
olidation June 2,1880, with $50,000,000 stock authorized.

Stock.—Stock dividend of 10 p. c. raises in 1898 outstanding issue 
to $50,0000,000, all listed on N. Y. Stock Exchange. V. 67, p. 125.

D iv id e n d s  ) 1888 ’89 ’90 ’91 ’92 ’93 ’94 ’95 ’96 ’97 ’98 
since’87, •'.ot. 5 6>s 4 4 3  4 4 3 ^  2 2  2 ̂ a Below

In 1898, Feb., 1 p. 0.; May, 1 p. c.; Aug., l j f  p. c.; also 10 p. c. extra 
in took paid July 18. V. 66, p. 1089; V. 67, p. 125. 1881 to 1887, 7 
p. c. yearly.

Bonds.—The refunding mortgage is for $100,000,000 (Central Trust 
Co., trustee), of which$65,847,600 were reserved to retire $62,712,000 
existing bonds (including $40,712,000 paid Apr. 30,1898) ; $2,000,000 
were immediately available for additions or improvements; $5,500,- 
000 will be available after 1902 at $18,000 per mile, to retire bonds on 
lines purchased, and remainder are issuable at not over $1,000,000 
per annum for permanent improvements and additions, including 
equipment. See Mortgage A b stra ct in V. 66. p. 522. The prior 
bonds will be paid off by Nov. 1, 1899, excepting $12,100,000 of 6s 
due 1917.which will be offered the right of exchange for the new loan. 
—V. 66, p. 759. •

G e n e r a l  F in a n c e s .—On April 1, 1898, $400,000 first mortgage 
6s of the $12,500,000 authorized were in the treasury. Average freight 
train load in 1897-8,169 tons; rate per ton mile, 0-97 cent ; in 1896-7, 
158 tons ; rate per ton mile 0-96 cents.

Refunding— The refunding of the bonded debt during 1898 and 
1.899 will save the company $496,621 yearly.—V. 65, p. 571. See also 
editorial V. 67, p. 55. The $40,712,000 extension and collateral 5s, so 
far as not exchanged, were called and paid at 105 at the Central Trust 
Co. on April 30, 1898. The debentures will be paid at 105 Sept. 1, 
1898. In July, 1898, $45,000,000 of the new gen. 4s had been listed.

E a r n in g s .—From April 1 to May 31 (2 months).
2 mos. Cross. Net. Int., etc. Balance.

1898....................$3,263,745 $991,237 $645,703 sur.$345,534
1897....................  2,536,974 636,950 685,001 def. 48,051

A n n u a l  R e p o r t .—The fiscal year ends March 31. Annual meeting 
is held in Chicago on the first Wednesday in June. Report for 1897 9 s 
at length was in V. 66, p. 1086,11091—see also editorial, p. 1067.

Year ending March 31— 1898.
Passenger earnings................  $4,316,817
Freight...................................... 13,835,995
Mail, express, rentals, etc___  1,395,771

Gross earnings....................$19,548,583
Net earnings............................ $6,952,616
P. c. of oper. exp. to earns.... (64-43)
From land department..........  9,000)
Increase from loans, etc....... 470,785 S

Total income.....................  $7,432,401 $5,546,068
Rent leased roads.....................  $671,528 $681,730
Interest on debt......................  3,320,450 3,321,525
Missouri River bridges___. . .  117,997 99,217
Dividends.................................. (3)1,384,674 (2) 923,116

1897.
$4,072,127 

. 11,229,175 
1,845,351

$17,146,653
$5,533,825

(67-73)
12,243

1896.
$4,445,953
11,159,100

1,754,600
$17,359,653

$5,493,059
(63‘36)

38,439

$5,531.498 
$665,615 

3,322,525 
119,650 

(2) 923,116
Balance.............................. $1,937,178 $520,480 sur.$500,592

—(V. 66, p. 900, 953, 1086,1089, 1091,1237; V. 67, p. 73,125.)
C h i c a g o  S t . P a u l  &  K a n .  C i t y .—See Ch ic a g o  G r e a t  W e s t e r n .
C h i c a g o  S t . P a u l  M i n n e a p o l i s  &  O m a h a  R y . —(See Map Ohi- 

cago <tNorth Western.)—R o a d .—Mainline—Elroy, Wis., to Omaha, N eb., 
593 miles ; other lines, 899 miles ; total, 1,492 miles, of which 1,428 
miles are owned and 64 miles leased.

H is t o r y .—This was a consolidation July, 1880, of the Chicago St. 
Paul & Minneapolis, the North Wisconsin and the St. Paul & Sioux City.

In November, 1882, a controlling interest in the stock was purchased 
for the Chicago & Northwestern Railway by the acquisition of 93,200

i 06; preferred stock and scrip, $1,386,921. Preferred stock has a prior 
right to non-cumulative dividend of 7 percent; but common is never 
to receive more than is paid on preferred.

D ividends since ’87. ’88: ’89. ’90. ’91. ’92. ’93. ’94. ’95. ’96. ’97. ’98.
Common, P. ct...........................................  ...................  2 2
Preferred, P. ct.. . . 6  3 4 4 61a 7 per annum (3*3 F&A.)

B onds.—There are $75,000 Minneapolis Eastern 1st m. guar. 7s 
due Jan. 1,1909; $1,500,000 Superior Short Line Ry. bonds are owned. 
Chicago St. Paul & Minneapolis 1st 6s, due 1918, and North Wisconsin 
1st 6s. due 1930, are exchangeable at option of holder at any time, 
dollar for dollar, for consol. 6s of 1880, due 1930.

Lands.—The land sales in 1897 were 15,397 acres, for $39,876, in
cluding lots; lands undisposed of, 400,934 acres.

Latest Earnings.—From Jan. ItoM ay 31 (5 months), gross, $3,110.- 
405 in 1898; $2,811,2 77 in 1897.

A n n u a l  R e p o r t .—Report for 1897 was in V. 66, p. 516. Average 
train load in 1897 was 186*7 tons; in 1896 was 170-6 tons.

Year ending Dec. 31— 1897.
Gross earnings.......................... $8,652,793
Operating expenses and taxes. 5,737,447

Net earnings........................$2,915,346
Net rentals paid........................  114.626
Net int.on debt (less other ino.) 1,411,470
Div. on pref. stock.................... (7)787,986
Div. on com. stock.................... (2)370,984
Surplus of RR. Co..................... $230,281
Net from land sales.................... $55,191

1896.
$8,156,192 

5.137.034 
$3,019,108 

113,946 
1,405,353 
(7)787,976 
(2)370,9 «2 

$340,901 
$1,662

1895.
$7,508,764

4.836.652
$2,672,112

113,048
1,422,830

(7)787,976

$348,258
$36,389

- (V . 61, p. 231, 233, 514; V. 66, p. 424 , 5 1 6 , 5 2 0 .)
Chicago & Southeastern R y .—Anderson, Ind., to Brazil, Ind. 

109 miles, of which 12 miles, Waveland to Sand Creek, trackage* 
Midland Ry. of Ind. January, 1895, interest was not paid when due 
—V. 66, p. 81.

Chicago Term inal Transfer R R .—P r o p e r t y .—Consists o f  
passenger and freight termi tals in city of Chicago, lines of railway 
leading thereto, and a belt line around the city. Company owns 760 
acres of land in and adjacent to the city, of which 50 acres are in the 
centre of the business district; also includes 7,500 feet of dock prop
erty on Chicago River. Nearly all land, including that upon which 
tracks have been built, is owned in fee.

R o a d  Ow n e d — Miles.
Harrison to Madis’n St., Chio.10 88 
45th St. to South Oak Park.. 5-29 
40th St. Jet. toCem. &V. Jet. 7-11 
Western Ave. to Blue Island. 15-37
Harvey June, to Harvey....... 3-87
Calumet Belt Line 1 Clark 

Jet. & Whiting to McCook).32-23 
do. under construction 

(Franklin Park to Mayfair) 7*00
Total..................................... 81-73

L e a se d  L in e s— Miles.
Chicago June. Ry. (McCook

to Franklin Park)................ 10-52
Cal. Chic. Can. & Dk. Co....... 1-23

T r a c k a g e —
Whiting. Ind., to South Ohio.

(B. &O.).........................  . . .  3-85
Tracks at South Chic. (C. R. I.

& P.)....................................... 3-61

Tot. length of lines owned 
| and leased Apr. 1,1898,100-94 

2d track owned, 39-47; sidings and spurs owned, 79-27. Total
length of tracks owned andleased.... ...................................... 219-68
H is t o r y .—A reorganization in J une, 1897, of Chicago & Northern 

Pacific and Chicago & Calumet Terminal, plan V. 6 4 , p. 8 8 8 , 898. 
Fixed charges were reduced from $1,794,950 to $561,840.

T en ants.—Balt. & Ohio, Chic. & Great Western, Wisconsin Central, 
Chicago Hammond & Western, Suburban Ry. Co. of Chicago.

Se c u r it ie s .—The stock and bonds of rhe new company are shown in 
the table above. Stock—The preferred stock is entitled to preference 
to the common stock in liquidation, and to non-cumulative dividends 
at 4 p. c. per annum before any dividends are paid on common; after 
4, p. 0. has been paid on common stock the preferred stock shares pro 
rata with common in any additional distribution of earnings for that 
year. Bonds—Of the $16,500,0001st 4s, $1,305,000 are reserved to re
tire the $1,044,000 assumed bonds; $2,195,000 for new property as 
provided in the mortgage; and in 1898 $259,000 held in treasury 
since reorganization were sold to provide for construction already 
made and that contracted for, leaving $13,000,000 outstanding. 

L ate st  E a r n in g s .—From July 1 to May 31 (11 months).
XI months— Cross. Net. 0 Int., etc. Balance.

1897-98......................$1,018,540 $679,712 $582,492 $97,220
1896-97.......................  994,028 635,486 ...................................

R e p o r t .—An interim report issued on Dec. 31, 1897, by Chairman 
Adams was published in V. 66, p. 85.

Estimated surplus in June, 1898, over fixed char res and taxes for 
first fiscal year ending June 30,1898. about $110,000. V. 66, p. 1188.

Of f ic e r s .—Chairman Executive Com., Edward D. Adams, N. Y .i 
Secretary, George P. Butler, Mills Building, N. Y.—V. 66, p. 8 5 ,1188. 

Chicago & Texas R R ,—See Su p p l e m e n t  of January, 1898.
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Chic. St. Paul Minneap. dt Omaha—( OoncTd)— 

Sault Ste. Marie & Soutbwest’n 1st M., assumed.c 
Ch.St.P.M.&0.con.M.,$30,000,000($15.000p.m)o> 

Chicago dl Southeastern—Mid. of Ind. 1st M., gold..c
General mortgage, gold...........................................

Chic. Terminal Transfer RR.—Com........................
Pref., non-cumulative, 4 per cent.........................
Chicago & Great Western 1st M. gold, assum.c 
City of Chicago purchase money mort., assumed 
Chic. Term. Transf.lstM.,g.,$16,500.000 Us.c*Ar 

Chicago dt Texas—1st mort., $2,500,000, gold. ..c&r
Chicago dl Western Indiana—Stock (see text)........

1st mort., gold, sink, fund, subject call at 105.o*
General mort., gold, sinking fund, see text.......c*

Chicago dt West Michigan—Stock (in trust $63,600). 
Grand Rapids Newaygo & Lake 8h. 1st M. 2d Div. 
Chic.&WestMich. general mort.($12,000p.m.).o* 
Ch.& No.Mich.lstM.,gu.,p.&i.end.$18,000 p. m.o* 
Mich. Equip. Co. 1st M., gu.p.&i., s.f. red. at lOO.r. 
Coupon scrip Jan.1,1898—see descrip.V.59,p.737 

Choctaw Oklah. & Gulf RR.—Pref. stk. 5 p. c. cum.
Prior lien, gold, text..............................................c*
General mortgage, $5,500,000, gold...................c*

Cincinnati Hamilton dt Dayton—Common stock.... 
Pref. stock, A & B, 4 p.c. cum., guar, (call at par) 

do “ Eagle”  4 p.c. cum., guar, (call at par) 
New preferred 5 per cent non-cum., $8,000,000.. 
Consolidated mort. (now 1st) $ & A, sink, fund.o* 

do do $394,000 are 5 p. c.c*
Second mortgage, gold...........................................e*
General mortgage, $7,800,000, gold...........ffle.c*
Cin. Day. & Iron., 1st M., gold, guar, (assumed.c* 

a  Includes $591,327 in treasury July 1,1898.

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.
Amount

Outstanding
INTEREST OR DIVIDENDS. Bonds—Prinot 

pal, When D u» 
Stocks—Last ' 

Dividend.
Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

37 1890 $1,000 $400,000 5 M. & N. N. Y. Office, 52 Wall St. Nov. 1, 1915.... 1880 1,000 al4,334,327 6 J. & D. do do June 1, 193094 1887 1,000 375,000 5 g. J. & J. In default. Jan. 1, 191794 1891 (1) 5 g. Jan. 1. 1922:100 13,000,000
100 17,000.000 4

1886 1,000 394,000 5 g. J. & D. N. Y., Mercantile Trust. June 1, 193G650,000 5 M. & N. To City of Chicago. May 1, 193$75 1897 1,000 13,000,000 4 g- J. <fe J. N. Y., Mercantile Trust. July 1, 194760 1893 1,000 1,225,000 5 g. A. & O. In default. Apr. 1, 19335,000,000 6 Q.—J. July 1 >9« 1
48 1879 1,000 972,000 6 g. m : & n . N. Y., J.P.Morgan & Co. Nov. 1, 191948 82-92 1,000 9,868,666 6 g. Q.—M. do do Deo. 1, 1932100 7,512,800 ■RaJ) 15 1
10 1875 500 &c. 19,000 7 J. & D. N. Y., Un. Tr. & Boston. June 1, 1905488 1881 1,000 5,758,000 5 J. & D. See text. Dec. 1, 192193 1891 1,000 1,667,000 5 M. & N. See text. May 1, 1931.... 1892 1,000 257,000 6 J. & D. Boston. June 1, 1902-1894-7 656,129 5 1904-7.... 50 3,996,700 See text. M. & N. Phil., Oi. 420Walnut St. Apr.30,’98,2ia-220 1894 1,000 1,000,000 6 g. A. & O. do do Oct. 1, 19191220 1894 1,000 3,199,000 5 g. J. & J. do do Oct. 1, 1910100 8,000,000

___ . . . . 100 1,000,000 4 in 1897 Q .-J . do July 1, ’98,1%.. . . . . . . . 100 742,100 4 in 1897 Q.-M . do June, ’98, 1%.. . . . . . . . 6,257,900 5 in 1897 Q .-F . do Aug.s’gs.i^H .60 1875 1,000 996,000 7 A. & O. N.Y.,Kessler&Co54Wall Oot. 1, 190560 1875 1,000 1,734,000 5 & 6 A. & O. do do Oct. 1, 190569 1887 1,000 2,000,000 4*flg. J. & J. do do Jan. 1, 193760 1892 1,000 3,000,000 5 g. J. & D. N. Y ., Blair & Go.. 33 Wall June 1, 1942’164 1891 1,000 3,500,000 5 g. M. & N. N. Y. ,Kessler&Co54Wall May l j  1941

Chicago Sc W estern Indiana R R .—Owns a valuable terminal 
system of roads affording entrance into Chicago to the roads named 
below. Its lines extend from Dearborn Station, Polk Street, Chicago, 
to Dolton, 17 miles, also to Indiana State Line, 10 miles, to 
Cragin. 16 miles, and to South Chicago, 5 miles ; total, 48 miles; total 
track, including 2d, 3d, 4th tracks and sidings, 214 miles ; also owns 
860 acres of real estate, passenger and freight yards, warehouses, 
elevators, eto. The Belt Ry. of Chicago leases and operates 72 miles of 
the 214 miles owned by the Ch. & W. I., its securities being all held by 
the companies leasing the Chicago & W. I.; see Y. 60, p. 1056.

L e a se s .—This company’s road and terminals are leased under per
petual contracts to the Wabash, the Chic. & Grand Trunk, the Chicago & 
Eastern Illinois, the Chicago & Erie and the Louisville New Albany & 
Chicago, each of which five companies owns $1,000,000 stock. They 
are also leased to the Atchison, the Elgin Joliet & Eastern and the Belt 
Railway. The annual rentals must always exceed by at least 20 per 
cent the interest on the bonds outstanding.

D iv id e n d s .— ) 1892-94. 1895. 1896. 1897. 1898.
Per cent. > 6 yearly. 71e 6 6 below.

In 1898, Jan., 1*2 p. c.; Apr., p. c.; July, 1*2 p. 0.
Bonds.—Sinkingfundpayments (amountingin year 1897 to $172,000) 

annually retire a portion of the first mortgage bonds at 105 and inter
est, and after they are all drawn the general mortgage bonds become 
subject to same sinking fund and will be drawn at same prioe in such 
annual amounts as will retire the debt at or before maturity. In April, 
1898, $14,368,000 general 6s had been issued, of which $2,500,000 
were reserved to retire firsts and $1,999,333 canceled.

A n n u a l  R e p o r t —Fiscal year ends Deo. 31. Report for 1897 was in 
V. 66, p. 1234, showing gross income, $947,503; interest, etc., $657,- 
826; dividends, $300,000; bal., deficit, $10,s23. In 1896 gross 
income, $1,012,794. In 1895 gross, $995,834. (V. 66, p. 384,856,1234.)

Chicago Sc W est M ichigan R y .—■ Owns from Lacrosse, Ind., to 
Traverse City, 301 miles; Allegan to Pentwater, 98 miles; Big Rapids 
Junction to Big Rapids, 52 miles; other branches, 37 miles; proprietary 
line, Chicago & North Michigan (opened in July,1892), Traverse City to 
Elk Rapids and Bay View, 93 m.; total of all, 581 miles; sidings, 161 
m.) Car ferry between Milwaukee and Muskegon was opened in Deo.. 
1897. (V. 66, p. 38.) In 1897 agreed to lease for ten years the Grand 
Rapids Kalkaska & Southeastern RR. (construction of which was be
gun in Oct.. 1897), to extend from Van Buren, Mioh., to Kalkaska, 
thence southeast to timber lands; total, 3d miles.—V. 66, p. 854,857.

Or g a n iz a t io n , &c.—Organized Jan. 1,1879. Total tons carried in 
1896 were 1,174,727, of which lumber 42 p. c., coal 8*2 p. c., grain 4 p. o.

Co u po n s , Etc.—June, 1894, coupons on gen. mort, were purchased.
Subsequent Payments. *3 cash,*2 scrip. 80 ». c. cash, 20 p. c. scrip.

Ch. & w. M. 5s of 1881. Dec.,’94 to June,’97. Deo.,’97 to June, '98. 
Ch. & N. M. 5s of ’91. Nov., ’94 to May,’98. ............................

D iv id e n d s—In 1887, 2*2 p. o. ; in 1888, 2; in 1889, 2; in 1890, 3; in 
1891, 3*2; in 1892, 3*2; in 1893,1*2 p. c.; none since.

L a te st  Ea r n in g s .—From Jan. 1 to M ay 31 (5 months) :
5 months. Gross. Net. Int., rent., etc. Balance.

1898........................$719,714 $149,755 $172,945 <fe/.$23,190
1897........................  617,750 117,553 172,686 def. 55,133

A n n u a l  R e p o r t .—Report for year ending December 31,1897, was 
in V. 66, p. 854, showing : Gross, $1,650,724; net, $350,326; other 
income, $2,862; charges, $415,971; def., $62,783; 1896, gross, $1,- 
642,617 ; net, $321,141.—(Y. 66, p. 38, 810, 854 , 857,1044,1089.)

Chihuahua Sc Pacific R R .—In course of construction from Chi
huahua, Mexico, to Guerrero, 125 miles, to be completed by end of 
1898. The company has a Government concession and the line is pro
jected to the Pacific Coast. Stock is $2,500,000, all issued. V. 66, p.573 

Choctaw O klahom a Sc G u lf K B , - Wister, Indian Territory j 
via South MoAlester and Oklahoma City, to Fort Reno, 216 miles ; 
coal mine branches, 4 miles ; total, 220 miles. The extension, South 
MoAlester to Oklahoma City, 120 miles, completed in September, 1895 

Extension of 6 miles to K. C. Pittsburg & Gulf completed in June, 
1898, and one of 25 m. from Western terminus through an agricultural 
district completed about August, 1898. (V. 66, p. 133, 810.)

H is t o r y .—A reorganization of the Choctaw Coal & Railway Co., sold 
in foreclosure Sept. 9,1894. Holds valuable coal leases.

In July, 1898, it was arranged to acquire thé Little Rock & Memphis, 
133 miles, at foreclosure sale on Oot. 25,1898, in the interest of the 
C. O. & G , and reorganize it as the Choctaw <fe Memphis, with $1,750,- 
000 each of common and pref. stock, and bonds at $12,000 per mile. 
The eastern terminus of the C. G. & O. will be extended 130 miles to 
Little Rock, giving company a throughline to Memphis. (V. 67, p. 121.)

R e a d ju st m e n t .—In June, 1896, was issued $4,000.000 of 5 per cent 
preferred stock (par, $50) to retire $1,200,000 (out of $4,141,000)
feneral mortgage bonds and all Hie $l,100,uuU incomes; and to raise

650,000 in cash with which to pay $308,000 car trusts, and to build 
an extension of 6 miles to the Kansas City Pittsburg & Gulf, for bet
terments, etc. The obligatory charges were thus reduced from $325,- 

,000 to $209,750 yearly. Bee V. 62, p. 588, 778, 821,868.
St o c k .—Common stock, $3,750,000; par, $50; all held by voting trust 

till July 1,1899 ; preferred stock, 5 per cent (cumulative after Nov. 1, 
1897), $4,000,000; outstanding. $3,y99,700; par, $50—V. 64, p. 134.

D iv id e n d .—First dividend, 2*2 per cent on pref. in April, 1898.
B o n d s .—The prior lien 6s are redeemable at 105 after five years 

See adv. Ch r o n ic l e , Sept. 22, 1894. General 5s for $1,000,000 are 
reserved to retire prior lien bonds and in July, 1896, $1,500,000 (in
cluding $1,200,000 surrendered under plan of March, 1896) were held 
for future additions, etc. On Nov. 1,1897, there was no floating debt, 
and no car trusts. In Jan., 1898, $200,000 5s reported sold to build 
extensions, making $3,195,000 5s outstanding.

L a te st  E a r n in g s .—7 mos., 5 1897-8.Gross, $959,547; net, $356,267" 
Nov. 1 to May 31. (1896-7.Gross, 678,820; net, 188,041

R e p o r t .—Year ends Oot. 31. Report for 1896-7 was in V. 66, p. 130. 
Years end. Gross Gross o f  Net Interest Balance, 

Oct. 31— of railroad, mining. o f  both, and taxes. for year.
1897..........$719,616 $511,728 $393,304 $225,974 sr.$ l67,330
1896...........  543,040 536,017 228,607 229,807 def. 1,200

Coal output in 1896-7 was 386,368 tons against 364,110 tons in
1895-6. President, Francis I. Gowen, Philadelphia.—(V. 67, p. 126.)

Cincinnati Georgetown Sc Portsm outh.—Cincinnati, south
easterly to Georgetown, 42 miles. Extension to West Union, O., 120 
miles, projected. Stock, $400,000; 1st mortgage. 6 per cents, $1,000 
each, due April, 1901, $252,000. For year ending June 30,1897, gross, 
$59,733; net, $4,578: charges, $16,468; bal., deficit, $11,890.

Cincinnati H am ilton  Sc Dayton R y .—(See Map.)—Operates a 
direct line between Cincinnati and Toledo, Ohio, with branches to 
Indianapolis, Ind., and Ironton, on the Norfolk & Western, etc.

Road owned—(H See this Go.)Miles.
Cincinnati to Dayton, Ô...........  60
Cincinnati Dayton & Ironton.. 164
Cin. Dayton & Chicago, etc___143
Trackage.................................... 20

Roads leased—
Dayton & Michigan............... 1Î142

Roads controlled— Miles.
Cincinnati Hamilton & Ind...If 90 
Cincinnati & Dayton................  1$

Total of all............................641
Owns jointly with Big Four Day- 

ton & Union.
H is t o r y , ETC.—Main line opened in 1851. Leased lines added at. 

various times since. In July, 1895, consolidated with the Cin. Dayton 
& Ironton and Cin. D. & Chicago under the name of Cin. Ham. & Dayton 
Railway. V. 60, p. 1104; V. 61, p. 68. Indiana Decatur & Western 
stock control was acquired in December, 1895, and that property will 
be operated in connection with the C. H. & D. system. V. 61, p. 1064.

The Chicago & Ohio River division of Peoria Dec. & Evans., after 
foreclosure, will be acquired by C. H. & D. interests. V. 66, p. 1043.

The Cincinnati Hamilton & Dayton Traction Co. was organized in 
November, 1896j to build and operate rapid transit lines in connection 
with the C. H. & D. steam road—see V. 64, p. 82.

St o c k .—Capital stock of C. H. & D. Railway is common $8,000,000; 
preferred 5 p. c. non-cumulative, $8,000,000. Old railroad common 
received 1&5100 shares of the new preferred and 2 shares of new com
mon for each old share. The new preferred is entitled to 5 p. c., then 
common to 5 p. c.; then both share equally.

D iv id e n d s  since consolidation— 1895. 1896 to Aug. 1898.
New preferred, issued in 1895..............  1J4% 5% yearly (Q-F.)
Old preferred, guar. 4 p. c .....................  4 per cent yearly (quarterly).

B o n d s .—The general mortgage is for $7,800,000, of which $4,800,000 
reserved to retire the prior liens at maturity; the prior bonds must not 
be extended. The mortgage covers the perpetual lease of the Dayton & 
Michigan, the profits under which are large. V. 54, p. 799; V. 55, p. 373.

G u a r a n t ie s .—The C. H. & D. guarantees certain securities of the- 
Cincinnati Hamilton & Ind. and Dayton & Michigan—which see.

In May, 1895, C. H. & D. interests in Alabama Great Southern were- 
sold to Southern Ry. Control of Cin. N. O. & T. P. stook is held by  
Southwestern Construction Co. (see V. 65, p. 1173) for C. H. & D. and’ 
Southern Railway jointly. (V. 62, p. 1139; V. 63, p.228.)

R e p o r t .—Fiscal year ends June 30. Report in V. 66, p. 808, showed::
Year. Gross. Net. D.&M.rent. Interest. Dividends. Bal., sur.

1896-7....$4,«27,352 $1,898,670 $317,188 $710,570 $383,033 def.$12,121
1895-«.... 5,147.662 1,607.717 317,188 *710,5' 7 302,012 sur.*78,010
1894-6.... 6,039,136 1,627,986 317,183 710,800 269,112 sur.3,0,885

♦Interest on floating debt, etc. (in 1895-96 aggregating $48,888), is om itted 
because reported oflset by other income.
- (V .  63, p. 153, 228, 504; V. 64, p. 82. V. 66, p. 808,1043.)

Cincinnati H am ilton  Sc Indianapolis R y .—(See Map O. H. 
et D.)— Owns Hamilton, Ohio, west to Indianapolis, Ind., 99 miles.

St o c k .—Common stock ($2,500,000) is all owned b y  the Cincinnati 
Hamilton & Dayton, which operates the road, V. 57, p. 144. Pre
ferred non-cumulative 7 per cent stock, $281,679.

B o n d s .—The first mortgage bonds are guaranteed by the C. H. & D. 
(authorized $2,500,000), but $700,000, under an agreement of 1880, 
will not be issued. The general mortgage, of which Continental Trust 
Co. o f New York and the Union Trust Co. of Cincinnati are trustees, is 
for $3,800,000, of which sufficient reserved to retire first mort. bonds 
fit maturity; $1,333,000 issued, but held in the treasury.

E a r n in g s .—In year ending June 30, 1897,1 gross, $632,212; net 
$77,456; interest, taxes, etc., $ 3 8 6 ,0 1 ; balance, delcit for yean 
$308,915. In 1895-96, gross, $698,350; net, $115,404.
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Miles Date 

of I of 
Road. Bonds

Size, or 
Par 

Value.
Amount

Outstanding

Oin. Hamilton A Indianan.—1st M., guar. p. & 1..
General mort. for $3,800,000, gold, to be guar... 

Cincinnati Lebanon A Northern—Stock $1,000,000:
1st mortgage.............................................................o
Special mortgage (to redeem certificates)............
Cert, of indebt., conv. into spec. mort. bonds__

Cincinnati A Muskingum Valley—1st mortgage...c
Cincinnati New Orleans A Texas Pacific—Stock.......

Receiver’s certificates.............................................
Cincinnati Portsmouth A Virginia—Common stock

Preferred stock, non-cumulative (see text)..........
1st mortgage, $500,000, gold,red. at 105___c&r*

Cin. Richmond A Ft. IT.— 1st mort., gold, int. gu.c* 
Oin. Saginaw A Mack,.—1st M., $2,000,000, gold..o' 
d ea r field A Mahoning—lstM.g.,gu.p.&i.(ena.).c*<fcr
Cleveland Akron A Columbus.—Stock.......................

General mort. (now 1st,) for $1,800,000 gold___o
Eauin. Trust & 2dmortgage, gold,'(See text)__ c’
1st consol, mort., $4,000,000, gold. See text___

Cleveland Belt A Terminal—1st M. $1,000,000.......
Oleve. Canton A South'n— Receivers’ certificates...

Cleveland & Canton 1st mortgage, assumed___e
Equip. Tr. & Improve. 2d M. ($2,000,000) gold o ' 

Coshocton & Southern 1st mort., gold, assumed..
Coupon notes.....................................................

Cleveland Chagrin Falls & Mo., 1st M., $200,000
Debentures, lien on rolling stock.......................

Waynesburgh & Canton 1st M.. gold, assumed.. .c 
Gen. 1st M. Zanesville real estate, $200,000 iss... 
Cl. Can. & So., consol. M., $26,000 p. m., gold..’e*
Equipment trusts June 30,1895............................
Real estate mortgages as on June 30 ,1895........
Massillon RR. (leased) 1st mortgage.....................

99
99
38
38
38

148
336
Ì07
107
108 

86 
53 
26

Ï77
177
6i¿

161
161

30

6

1873 $1, >0 $1,800,000
1893 1,000 See text.

993,000
1886 1,000 200,000
1894 100, &e. 171,800

171,800
1870 1,000 1,500,000

100 3,000,000
1896 60.000

100 1,566,000
100 594,000

1895 1,000 400,000
1871 1,000 1,800,000
1890 1,000 1,729,000
1893 1,000 650,000

100 4,000,000
1887 500, &c. 1,800,000
1890 1,000 730.000
1893 1,000 As collateral
1891 902.000

124,000
1887 1,000 2,000,000
1891 1,000 1,121,000
1887 1,000 600,000
1889 26,000
1889 1,000 As collateral
1890 1,000 150,000
1888 1,000 200,000
1890 1,000 As collateral
1892 1,000 76,000

559,183
105,700

1882 110,000

INTEREST OR DIVIDENDS. Bonds—Princi
pal, When Due. 

Stocks—Last 
Dividend.Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.
7
5 g.

J. & J. 
J. & D.

N.Y.,Kessler&Co54Wall Jan. 1, 1903 
June, 1943

5
2 to 5

J. & J. 
J. & J.

Cinn., Cen. Tr.&S.D.Co. 
do do

Jan., 1916 
July 1, 1914

7 J. <& J. Jan., ’89, pd.May 1, ’98 Jan. 1, 1901 
Oct. 19,1891

4 in ’97 
5 g. 
7 g- 
5 g. 5 g.

J. & J. 
J. & D. 
J. & D. 
J. & J. 
J. & J.

Cincinnati, Ohio. 
Investm’t Tr.Co.,Phila. 
N. Y., Winslow, L. & Co. 
New York and London. 
N. Y., Guaranty Tr. Co.

Aug.10,’98,1% 
June 1, 1925 
June 1, 1921 
Jan. 1, 1920 
Jan. 1, 1943 
Oct. 3, 1892 
Mch. 1, 1927 
Aug. 1, 1930 
Deo. 1, 1943 
Jan. 1, 1941

5 g-6 g.
5 g. 5 stk

M. & S. 
F. & A. 
J. & D. 
J. & D.

Hamilton Tr., Bk’lyn. 
do & 80B’way,N. Y.
Boston, Co.’s Office.

5
i g-

■■5"
6
5 g. 
5
8 *

J. & J. 
A. & O. 
J. & J. 
A. & O. 
A. & O. 
M. & N. 
J. & D. 
J. & J. 
M. & N. 
M. & N.

July, 1895, not paid. 
Apr.,’93,coup.last paid. 
July, ’93, coup, last pd.

June,’93, coup, last pd.

July 1, 1917 
July 1, 1917 
July, 1917 

Apr. 1, 1894 
Apr. 1, 1929 
May 1, 1896 
June 1, 1928 
Jan. 1, 1941 
May 1, 1942

5 M. & S. Boston. Mch. 1, 1912

Cincinnati Jackson Sc M ackinaw  R y .—In 1894 Messrs. C. S. 
Brice and others acquired control of stock. F. B. Drake was appointed 
receiver. Road sold on Jan. 5,1897, for $1,000,000 to the Reorgan
ization Committee, and divided between the Cincinnati Northern RR. 
and the Detroit Toledo & Mil. RR., which see. Holders of the $4,234,- 
000 old 4 p. c. bonds deposited under the plan of Dec. 10, 1895, as 
modified (V. 61, p. 1106; V. 64, p. 41,) were entitled Sept. 30,1897, to 
the securities mentioned in Chronicle of Oct. 2 ,1897, p. 620.

Year ending June 30,1897. gross, $612,2Lz; net,$77, 456. Report 
for 1895 V. 62, p. 1137.-(V . 65, p. 70, 620.)

Cincinnati Lebanon Sc N orth ern  R y .—Cincinnati, O., to 
Dodds, O., 36 miles: branches, 2 miles; total, 38 miles. Purchased in 
May, 1896, by the Pennsylvania Company. The “  special mortgage” 
bears interest until July 1,1899, at 2 p. c., and thereafter at 5 p. c. 
Consolidated mortgage b mds for $500,000 were authorized to retire 
first mortgage bonds and for improvements; all in treasury. Year 
ending June 30,1897, gross, $131,600; net, $46,737; charges, $20,200; 
balance, surplus. $26,537. In 1895-6, gross, $142,695; net, $49,320. 
(V. 62, p. 502, 548, 988.) President, Joseph Wood, Pittsburg, Pa.; 
Secretary, S. B. Liggett, Pittsburg, Pa.

Cincinnati Sc M uskingum  Valley 1411.—(See map o f  Pittsburg 
Cincinnati Chicago A St. Louis.)—Owns Morrow. Ohio, to Trinway, O., 
148 miles. Successor in July, 1893, to the Cin <te Musk. Val. Ry., 
Which was reorganized in 187o, and sold under foreclosure June 29, 
1898, and purchased in the interest of the Penn. RR. V. 67, p. 27. 
The re-capitalizatio u plan has not yet been announced. The new bonds 
will probably be 41gs, but may be 4s. V. 67, p. 176.

Bonds.—Pennsylvania Railroad owns $754,000 of the old bonds. 
V. 55, p. 1078._ At Winslow, Lanier & Co., New York, J a n , 18 -*9, 
coupon was paid May 1, ’98. Decree of foreclosure was entered May 
14, ls98. V. 66, p. 1044.

•Earnings.—Fiscal year ends Deo. 31. Report 1897 in V. 66, p. 855. 
Yr.end. Dec.31. Gross Net. Interest.Ac. Balance.
1897................. $446,458 $38,813 $110.092 def.$71.279
1896.................  410,635 68,254 108,238 def. 39,984
—(V. 64, p. 997 ; V. 66, p. 855, 856, 1044; V. 67, p. 27,176.)

Cincinnati New Orleans Sc Texas Pacific R y .—Road.—Ope
rates Cincinnati Southern Ry.. Cincinnati to Chattanooga, Tenn., 336 m.

History, Etc.—Organized in 1881 under laws of Ohio to lease the 
Cincinnati Southern Railroad, owned by the City of Cincinnati. In 
October, 1895, a majority of the capital stock (including $500,100 
purchased by So. Ry. Co. and $1,000,000 by Ala. Great Southern Ry. 
Co.) was held by Southwestern Construction Co. forjointbeneflt of Sou. 
Ry. Co. and Cin. Hamilton & Dayt. see V. 61, p. 26 and V. 65, p. 1173.

Rental due City of Cincinnati $1,012,000 till Oct. 12. 1896; 
$1,102,000 till Oct. 12, 1901, and $1.262,000 till 1906. Betterments 
have averaged (to June 30,1897), $145,981 per annum since beginning 
of lease and revert to eity of Cincinnati.—See V. 62, p. 232, In May, 
1898, the Ohio Legislature passed a bill to allow the people of Cincin
nati t<> vote on proposition to extend lea-*e of Cincinnati Southern, 
expiring in 1906. and to authorize is^ue of $2,500,000 bonds to pay 
for improvement of terminals. V. 66, p. 900.

Receivership.—s. M. Felton was on March 19, 1893, appointed re" 
ceiver. A judgment for about $400,000 obtained against the company 
in May, 1897, and sale of the road will be brought ^bout—V. 65, p. 
565,1173. Action brought to assess stockholders was opposed on 
the ground that the assets in the receiver’s hands are sufficient to pay 
debts. V. 67, p. 125. Car trusts Dec. 31,1897, 6 p. c., due Sept., 1903, 
$227.527; bills payable June 30,1897, $72,674.
Latest Earnings.—11 mos., $ 1897-8.Gross,$3,717,071; net,$1,250,352 

July 1 to May 31. 11896-7.Gross, 3,141,172; net, 993,922
Annual Report.—Report for 1896-7 was in V. 65, p. 565. Average 

freight train load 331 tons in 18$6-7, against 277 tons in 1895-6.
Year end. June 30. 1897. 1896. 1895. 1894

Gross earnings........$3,440,506 $3,685,865 $3,487,942 $3,576,979
Net earnings............$1,097,325 $1,039,992 $976,767 $912,013
Rmtal paid...............$1,076,839 $1,061,110 $1,044,878 $1,084,306
Miscellaneous..........  14,803 2,056 2,489

Balance............. sur.$5,683 def. $23,174 df. $70,600 def.$172,293
—V. 65,p. 565,1173; V.66,p. 573,900; V. 67, p. 125.

Cincinnati Northern R R .—Owns from Franklin, O., via Addi-, 
on June., to Jackson, Mich., 205 miles; trackage (C. C. C. & St. L.) 

Franklin to Cincinnati, 42 m. Owns terminal property in Cincinnati.
Organized in June, 1897, and took over the Ohio Division of Cincin

nati Jackson & Mackinaw and then built 19 miles of road from Addi
son June, to Jackson and acquired valuable terminals in Cincinnati.

In July, 18^8, reorganization committee receipts reDresented the 
securities which had not been yet issued.

Stock.—The amount of new securities had not been definitely ermined in July, 1898.
Cincinnati Portsm outh Sc Virginia R R .—Owns from Id 

wud, O., to Soiotoville, 107 miles; trackage (Cin. Lebanon & N 
to Cincinnati, 4 miles; total, 111 miles. Ohio & Northwestern was-sc 
In foreclosure March 13,1890, and reorganized as above June 24,18i 
Preferred stock is entitled to 5 per cent non-cumulative dividends, th

common to 5, then both pro rata. Preferred in Jan., 1896. paid 3 p. c.; 
July, 1896, 2 p. c.; in 1897, 4 p. c.; in 1898, Jan., 2 p. c.; Aug. 1, l  p. c.

B onds—In June, 1895, issued a mortgage for $500,000 of 5 per 
cent bonds for improvements and equipment. Bonds are subject to 
call at 105 on ninety days notice in the order of their numbers. Trus
tee, Investment Trust Oo. of Philadelphia.

E ar n in g s .—7 mos., >1897-8..............Gross, $163,734; net, $32,561
July 1 to Jan. 31. \ 1896-7..............Gross, 159,136: net, 22,353

E a r n in g s .—Fiscal year ends June 30. Report for 1895-96 was in 
V 63, p. 791, showing gross, $239,164: net, $13,881; taxes, $6,300; 
interest, $1,616: dividends, $11,380; balance, surplus, $24,055. In 
1894-95 gross, $256,693; net,$45,600.—(V. 63, p. 791; V. 64, p. 1180.

Cincinnati R ich m on d Sc Fort W ayn e R R .—Owns from Rich
mond, Ind.,to Adams, Ind., 86 miles; leases 5 miles of P. F. W. &C. 
Now operated (January, 1898), by Grand Rapids & Indiana Ry. for 
net earnings as rental. Interest Is guaranteed by the Pennsylvania Co. 
and Pittsburg Cin. Chicago & 8t. L. Co. jointly (the P. C. C. & St. L. 
taking the place of the Cin. Hamilton & Dayton in 1838). Stock, $1,- 
709,313—par, $50, of which Penn. Co. Deo. 31,1897, owned $1,256,. 
900. Due guarantors Deo. 31,1897, $1,318,338.

E ar n in g s .—Jan. l t o  June 30, were $211,889 in ’98; $192,478 in ’97. 
Year end. Dec. 31. Gross. Net Interest, Ac. Balance.
1897................. $406,644 $94,674 $129,412 def.$34,738
1896...... .............. 394,411 94,883 126,300 def. 31,417

Clearfield Sc M a h o n in g R  y .—( See Map Buf. Roch. A Pitts.)—Owns 
road, completed in 1893, from Du Bois June, Penn., on Buff. R. & P., 
to Clearfield on Beech Creek RR., 26 miles. Leased during corporate, 
existence and renewals thereof to Buffalo Rooheste- & Pittsburg— 
which see—at a rental payable in gold and equal to 6 per cent on 
$750,000 stock, par $50, and 5 per cent on bonds, the latter being guar, 
p. & I., by indorsement on each. -See V. 61, p. 710.

Cleveland Akron & Colum bas R ailw ay.— Owns from H ud
son, O., to Columbus, O., 144 miles; Dresden branch, Kilbucb to Trin
way, 33 miles; ooal spurs, 14 miles; total owned, 191 miles; trackage 
Hudson to Cleveland, 26 miles, and Trinway to Zanesville, 16 miles ; 
total operated, 233 miles.

History.—Reorganized under this title in January, 1886. In Septem
ber, 1895, Calvin S. Brice purchased control and was elected president.

Dividends.)  1886. '87. ’89. ’90. ’91. ’92. None
Percent. > 1 *2 l ^  1 1 1  1̂ 4 since.

Bonds.—The equipment bonds are redeemable at 100 and interest on 
August 1,1900, and at 105 and interest on any August 1 thereafter 
prior to 193o. Bonds in excess of $730,000 have been canceled and 
cannot now be issued. To June 30, 1897, none of the first consol. 5s 
had been sold but $700,000 were outstanding as collateral. Equip
ment trusts outstandiug Ueoember 1,1897,$316,020, payable monthly; 
bills payable June 30,1897, $351,728.

Annual Report.—Fiscal year ends June 30. Report for 1896-97 
was in Y. 65, p. 1170, showing gross, $718,051; net, $140,137; interest, 
rentals, etc., $191,975: balance deficit for year, $51,838. In 1895-96 
gross, $874,920; net, $243,958. Equipment payments (additional to 
charges above) amounted to $95,779 in 1895-96.—(V. 65, p. 1170.)

Cleveland Relt Sc Term inal R R .—Owns 6^  miles terminal 
road, or 13 miles including side tracks, at Cleveland, Ohio. Stock, 
common, $3,001,000; preferred, $178,000; par $100. Mortgage 
trustee, International Trust Co., Boston. Interest on the firsts 
is payable in preferred stock. Loans and bills payable June 30, 
1896, $21,700. For year ending June 30,1897, gross, $23,147; net 
$7,968; int. and taxes, $2,305; balance, surplus, $5,663. In 1895-96, 
gross, $28,659; net, $9,005.

Cleveland Canton Sc Southern R R .—Owns Cleveland to Zanes
ville, O., 145 miles; Canton to Sherrodsville, 43 miles; other branches 
16 m.; leases Massillon RR., 6 m.; total, 210 miles. (V. 54, p. 844).

Receivership.—J. W. Wardwell is receiver.
Foreclosure.—International Trust Co., Boston, trustee of Cleve

land & Canton first mortgage, filed its foreclosure suit in March, 1896. 
Suit for foreclosure of Coshocton & Southern mortgage was instituted 
in 1895. Knickerbocker Trust Co., trustee of consol, mortgage of 
1892, tiled notice of foreclosure proceedings on Nov. 16. 1894, and 
in August, 1897, filed a cross-bill attacking the validity of the Cleve. & 
Canton first 5s.—V. 65, p. 277. As to coupons in default, see table 
above. In June, 1898, sale was ordered of the part of the system in 
the orthern district of Ohio, under foreclosure of the Cleveland & 
Canton first mortgage of 1887. As to Coshocton & So., see V. 67, p. 176.

Reorganization.—In July, 1898, no agreement between various 
interests had been reached.

Committees.—Cleveland A Canton first mortgage committee: Charles 
A. Peabody, Jr., H. L. Thomell andH. K. Pomroy; depositary,Mercan
tile Trust Co. V. 59, p. 697. This committee’s Trust Co. reoeipts for 
$2,000,000 firsts have been listed on N. Y. Stock Exchange.

Cleveland A Canton equip, trust and, improvement bondholders’ com - 
mittee.—Morgan Rotch, H. B. Hollins, H. F. Dimock, C. T. B im ey, 
George P. Messervy, George N. Smalley, Charles H. French; deposita
ries International Trust Co., Boston, and U. S. Mort gave Co., N. Y. Y .

9 p. 920, 1006. Consolidated Mortgage— Robert Maclay, Louis C.
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Subscriber» w ill confer a great favor by giving Im m ediate notice o f  any error discovered in  these Tables.
r a il r o a d s

For explanation of column headings, &c., see notes 
_____________ on first page of tables.
Cleveland Cincinnati Chicago & St. L ou is— 

Common stock ($28,700,000 authorized)
aTeî  ® Per cent, non-cumulative.........

Ĉ ®^1i.v¥-’drawn 105, s.f. 1 p. c -o ' 
t ^^0,000,000 gold, s.f. not dr’n ..c*r

n w  ri> w ^ 8t mortgage (part due yearly)............Col. Cin. & Ind. 1st M., sinking fund 
bon. mort. (see text) drawn at 100 if unst’mp’d
Gen. consol, mort, ($12,000,000) gold.......o* & r

Indian & St. L. 1st mort., in 3 ser. of $667,000.o.
> §ola, Indianap. to Terre H o. 

Cl.Cin.Ch.&8t.L., White WaterVal. Div, 1 st, g. o* 
Columbus Springfield & Cincinnaitl 1st M ort... 
Spring. & Col. Div. (Col. 8p. & Cin.), 1st M., g.o* 
Cairo Division 1st Mort., $5,000,000, gold.T.c*
§*• Louis Division, collateral trust, gold___o&r
Cin. Wab. &Mich. Div. 1st mortgage, gold ....o 'c
Gen. mort. 100 year for $50,000,000 g .......o'Ar

^.Ob l ig a t io n s  f o b  P r o p r ie t a r y  L in e s . 
Cincinnati Lafayette & Chicago, 1st mort., gold.o 
Cmcmnati Sandusky & Cleveland—Pref. stock..

Consol, (now 1st) M. ($3,000,000) gold.............c
Cincinnati & Spring.—1st m., p.& i.gu. See text.o 

2d mortgage, Big Four owns$526,000 more..o 
Louisv. & Jeffersonv. Bridge 1st M.—See that Co. 

Cleveland Lorain A Wheel.—Pref. stock $5,000,000. 
Cleveland Tuscarawas Valley & Wheel’g, 1st M ... 
Cley. Lor. & W. Ry., cons. 1st M., $5,000,000, g.c*
General mortgage, $1,000,000, gold, N...............c
Car trusts (due $5,000 monthly) Deo. 31,1897. 

Clev. A Mah. Yal.—Con.M. (now 1st) $3,000,000,g. c&r 
Olev. A Mar.—1st M., s. f., not drw., gold, guar. ..o* 

a . Of these $344,000 in sinking fund Junel,’98.

Miles
of

Road.

175
ÎÏ9
391
391
391

72
72
62
45
45

267
194
203

1,808
56

Ì70
48
48

158
192
192
Ì25

97

Date
of

Bonds

1880
1886
1864
1869
1874
1884
1869
1882
1890
1871
1890
1890
1890
1891 
1893
1871
1888
1871
1872

1878
1893
1896

Size, or 
Par 

Value.

$100 
100 

1,000 
l,000&c 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500 &o, 
1,000 

l.OOO&c 
1,000 
1,000
1,000

50
1,000
1,000
1,000

100
1,000
1,000
1,000

1888 l,000&o 
1895 1,000

Amount
Outstanding

$27,987,835
10,000,000

710.000
7.685.000

52.000
3.000. 000
4.138.000
3.205.000
2.000. 000

500.000
650.000

78.000 
1,103,730
5.000. 000 

alO,000,000
4.000. 000
7.574.000

792.000 
428,997

2.571.000
2.000. 000

125.000
5,000,000

700.000
4.300.000

400.000
275.000

2.935.000
1.250.000

INTEREST OR DIVIDENDS.
Rate per 

Cent.

F. & A 
See text. Q.—J.

6 

7
7 or 6 g.

?*• 
6 g>
} * ’
Î  gl4= g.
Ì  g*4 g. 
4 g.

I
?*•
7

When
Payable

I Bonds—Prinei -
__ pal, When Due.
Where Payable, and by Slocks—Last 

Whom. Dividend.

M. & N 
Q —F. 

J. & J 
M. & N, 
J. & D 
J. & JJ 
Various 
M. & N. 
J. & J. 
M. & S. 
M. & 8. 
J. & J. 
M. & N. 
J. & J. 
J. & D.
M. & S. 
M. & N. 
J. & J. 
A. & O. 
J. & J.

7

§ S- 
5 g. 

412g.

A. & O. 
A. & O. 
J. & D. 
J. & J. 
See text 
M. & N.

N.Y.,J. P. Morgan&Co.
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do

N. Y „ Blair 33 Wall St. 
do do
do do
do do

N. Y., Winslow,Lan. &Co. 
N. Y., Farm. L. & T. Co.

Ledyard and William Rotoh. Coshocton A Southern— P. W. Smith, C 
W. Plummer and O. Prescott; depositary is International Trust Co.1 
Boston; more than two-thirds have been deposited.

^ Tc,1_(^a 3aae 30, 1896, capital stook outstanding was $12,799,459, of which $1,151,209 was common and $8,618,250 pre
ferred; funded debt, $1,517,000, inoluding equipment trust obliga
tions, $48o,982; fioating debt, $2,156,511. The outstanding bonds are 

above as reported to the Ohio State RR. Commission June 30, 
1895, though in 1893 two of the loans were out merely as collateral, 

were £lso $909»000 (thebalauoe of the authorized issue of $2,000,- 
WO) Cleveland & Canton equipment and improvement bonds and 
$584.000C. C. &8o. 1st consols., for a loan of $900,000. See V. 66, p. 573.

E arn in gs.—11 months,) 1897-8........Gross, $627,511; net, $120,013
July 1 to May 31. 51896-7........Gross, 632,280; net, 104,334

A n n u al  R e p o r t .—Fiscal year ends June 30. For 1896 97, gross 
was$687,959; net (over taxes), $84,868; interest, rentals, etc., $242,- 
119; balance, deficit for year, $157,251. In 1895-93, gross, $ 703,814 ; 
net, $138,496.—(V. 63, p 7 5 ,1 1 5 6 ; V. 61, p. 516; V. 65, p. 277; 7 .66 
p  573,1139; V. 67, p. 176.) , ’  ’

Cleveland Cincinnati Chicago Sc St. Louis R y .—(See Map.)— 
Operates an extensive system of roads radiating from Indianapolis 
Ind., westerly to Chicago, Peoria, Cairo, III., St. Louis, and east
erly to Sandusky, Cleveland, Columbus and Cincinnati, Ohio, and 
southerly to Louisville, with branches. As shown on map the system 
comprises: Vi See this company.

Aug.,’93, li«%  
J’ly 20’98,1 
May 1, 1920 
Aug. 1, 1936 
to Jan. 1, ’99 
May 1, 1899 
June 1, 1914 
Jan. 1, 1934 
July 1, 1919 
Nov. 1, 1912 
July 1, 1940 
Sept. 1, 1901 
Sept. 1, 1940 
Jan. 1, 1939 
Nov. 1, 1990 
July 1, 1991 
June 1, 1993
Sept. 1, 1901 

May 2 /9?
Jan. 1,
Apr. 1, 1901 
Jan. 1, 1902
Oct., ’96,1% 
Oct. 1, 1898 
Oct. 1, 1933 
June 1, 1936 

M’thly to 1902 
Jan. 1, 1938 
May 1, 1935

Owned directly— ~ Miles.
Cleveland, 0 .,to  Columbus,O.. 138
Gallon, O., to Indianapolis.......203
Delaware to Springfield............ 50
Cincinnati to Lafayette..............175
Indianapolis to Terre Haute....72
Harrison Branch.......................  7

Leased—entire stock ownect— 
Cincin. Lafayette & Chic. Ry.— 57 
Cairo Vincennes & Chic. Ry.— 

Cairo, 111., to Tilton & branch.267 
St. Lou. Div. T. H. to E. St. L.193 

Columbus Springfield & Cin.— 
Columbus, O., to Springfield.. 45 

White Water—Harrison, Ind., to
Hagerstown, Ind.....................  62

Cin. Wabash & Miohigan Ry.— 
Benton Harb. to Rushv. & Br.249

Other lines (a>............................. 44
Cincin. Sandusky & Cle ve. Ry.— 

Sand’sky, O., to Dayt’n, O.eto.170

Leased and controlled. Miles. 
Cincinnati & Springfield Ry.— 

Lud.G’ve(6m.fr.Cin.)toDay’n 48 
Colum. Hope <fe Greensb’g RR.— 26 

Trackage into Cincinnati, &o. 32
Total included in earns...1,838 

Operated; earns, kept separate— 
Peoria & East’n Ry. (IT).— 352
Kankakee & Seneca RR. — 42
Mt. Gilead Short Line........ . 2

Total of system June 30,’97.2,234 
Trackage 111. Cent, into Chic.. )

On percentage basis........... 5 00
Trackage into Jeffersonville.)

B & 0. S. W.......................... f 53
Operates independently—

Dayton & Un. RR. (if)...............  47
Double track .............................. 60

- - a No debt, or bonds all owned.
The company is also one-fourth owner of the Peoria <fe Pekin Union 

Ry., one-seventh owner in the Terminal Railroad Association of 8t. 
Lorns and two fifths owner of the Indianapolis Union Railway and 
partial owner of Dayton & Union, which is operated independently.

H is t o r y , E tc . - A  consolidation of the Cincinnati Indianapolis’ St 
Loais&Chicago Railway Company, the Cleveland Columbus Cincin
nati & Indianapolis Railway Company and the Indianapolis & St. Louip 
Railway Company, made in July, 1889, per plan in V. 48 n 427 It 
is one of the so-oalled Vanderbilt roads. The Sc. Louis Alton' & Terre 
Haute main line and branch were purchased in 1890 for $10 000 OOi) of 4 per cent bonds. v , , u  OJ-

!n  1889 acquired the entire stock of the Cairo Vincennes & Chicago 
and in 1890 leased the Peoria & Eastern (which see). In 1890 also 
practically absorbed the Columbus Springfield & Cincinnati and the 
Cincinnati Sandusky & Cleveland. Entire common stook of the latter 
is owned, and under a lease running till 1969 interest is paid on bonds and dividends on preferred stook. V. 51, p. 457, 608. v «onus

C a f it a l  St o c k .—-According to Ohio statutes company has Drivile^o 
of retiring preferred stock at par after June 27,1892. On Jan 1 1« oo 
the common stock was $20,500,000; it has been increased’ to nr«« 
ent figure to acquire stocks of lines absorbed, etc. v

DIVIDENDS— 1890. ’91. ’92. ’93. ’94-’96. ’97
Common.......... . . ) 4 p .  0. 3 3 3 none none
Preferred........... ) From 1890 to 1896, incl., 5%. 21« baiew

In 1898 on preferred, Jan., 1% p. 0.; Apr., H4 p. 0.; July, 1% p. 0. 
Bonds—The sinking fund provision of the Cleveland Columbus Cin 

cinnati A Indianapolis consol, bonds of 1874 may be oanoeled at ontinn 
of holders, and the bonds so stamped. The principal of these bonds is 
payable in gold, bat the interest is payable at option of holder either in 
lawful money at 7 per cent per annum or in British sterling at 6 0 c 

Of the Indianapolis A St. Louis first mortgage bonds series “ A ’’’ ar« 
J. & J.; series “ B,”  M. & S.; series “ C,”  M. & N.

St. Louis Division bonds, see deed of trust V. 52, p. 42-45.
As to the Cincinnati Wabash A Mich. 4 per cents, see V. 52 p 71«
The 100 year mortgage of 1893 is limited to $50,000,000,’ of which 

$29,252,000 were reserved to retire at maturity bonds outstanding on 
the various lines (exclusive of Cairo division, Peoria division, Miohigan 
division and the St. Louis division west of Terre Haute); of the bal
ance, $5,000,000 were authorized to be sold at onoe for double track 
equipment, etc., and the remaining $15,748,000 can now be issued 
(since July 1,1894,) for new construction, etc., at the rate of $1 000 - 
000 a year; $1,000,000 were so issued in 1895-6, and $1,000,000 in

1 oos'7 :tt$P74’2.00 were also issued in 1897 for prior bonds. V. 64, p. 
I ûion Trust Co. of Indianapolis is trustee, vice Theodore P.

The Otn.ciaw.a<i Sandusky A Cleveland oonsols of 1883 are now a first 
° i  3»000,000 authorized, $428,850 can only be issued on re- 

amounts of the oreferred stook.
A  Springfield firsts are guaranteed. $1,009,090 of 

?  0. 0. C. & Ind. (now consolidated with Cl. Cm. Ch. & St. L.) 
and $1,000,000 by the Lake Shore & Mich. So. '

G e n e r a l  FiNANCE3.-On July 1, 1897, bills payable only $3,425 ; 
*iTie ^ r6̂ 375’98o l >(luli)in0at Q°tes, payable in yearly instalments, $141,680, becoming due in 1897-98; also $200,000 Am. Express Co. 
advances. Guarantees interest on Louisville & Jeffersonyrille bridge 
bonds jointly with the Ches. & O. •

Truffle.—la  calendar year 1895 oarried 8.843,275 tons, of which 
bituminous coal furnished 20 p. 0., grain 12 p. 0. and lumher 11 p. 0.

L atest Earnings.—From July 1 to May 31 (11 months.)—
Gross. yet. In1..,At. BaL .sur.

} l 9J-8........ ................. $13,110,879 $3,073,432 $2,656.084 $117,343
18967.......................... 11,999,439 3,015,143 2,634,803 330,340

A nnu al R e p o r t .—F iscal year ends June 30. Annual meeting last 
Wednesday in October, iteport for 1896-97. with balanoe sheet, &o . 
in V. 60, p. 459, 467. See also editorial, p. 443.

Year end’g June 30— 1897. 1896. 1395. 1894.
Passenger earnings. $3,665,193 $4,035.326 $3,785,410 $4,104,769
Freight..................... 8,254,873 8,576,700 8,783,929 7,866,967
Mail and express.... 912,449 847,982 815,317 803,078

Total earnings...$12,832,515 $13,460,008 $13,384,656 $12,^74,814 
Oper’g exp. & taxes. 9,864,665 10,293,703 10,254,068 9,750,503
P. 0. op. ex. to earns. 76-87 76-47 76-61 74-80

Net earnings.... $2,967,850 $3,166,305 ~$3]l30,588 $3,024,i l l  
Rentals, interest,&c. 284,596 252,319 263,744 259,235

Total net inoome. $3,252,446 
Interest on bonds. . .  $2,687,049
Rentals, etc...............  237,091
Dividends................  375,000

$3,418,624 $3,394,332 $3,283,546 
$2,639,863 $2,642,159 $2,554,235 

204,647 202,547 221,341
500,000 500,000 500,000

,) 1897-8....Gross, $1,263,567; net, $ 114,124 
S 1896 7 . . ..Gross, 970,396; net, 298,244

Balanoe............... df.$46,694 sur. $74,114 sur.$49,626 sur. $7,970
-(V . 65, p. 443, 459 , 4 6 7 , 976,1219; V. 67, p. 27J

Cleveland. Lorain & W heeling B y . - (See Map.)—Owns from 
Lorain, O., to Bridgeport, O , opposite vVheeLing, W. Va., 158 miles; 
Lester to Cleveland, 28 miles, and branch to Bellaire, O., 6 miles; 
total, 192 miles, and has trackage into Wheeling.

H is t o r y .—This railway is a consolidation Nov. 23,1893, of the C. L. 
& W. railroad and the Cleve. & Southwestern. (See V. 57, p. 979.)

S t o c k .—Common, $8,000,000, and preferred,non-cumulative, 5 p. 0., 
$5,000,000, par $100. After dividends of 5 p. 0. have been paid on the 
preferred and common both stocks share alike.—V. 60, p. 1058.

D ividends.—On preferred in 1896, 3 p. 0.; none since.
B onds.—The consolidated mortgage for $5,000,000 (U. S. Mtge. 

Co., N. Y., trustee) covers 192 miles mainline, inoluding the extension 
of 28 miles to Cleveland, completed in Deo., 1894; also 70 miles sidings, 
equipment, terminals, etc., now owned or hereafter acquired. The 
mortgage provides the retirement of the Cleve. Tuso. Val. & Wheeling 
firsts at maturity. Bills payable June 30, 1896, $54,709.

Earnings.—10 months,;
July 1 to Apr. 3 J.

R e p o r t .— For year ending June 30, 1897, gross, $1,205,148; net, 
$324,865; interest on bonds, $384.009; interest on oar trusts, $16,875; 
dividends, $50,000; bal., deficit, $26.010. Report for 1895 96 was in 
V. 64, p. 39, showing: Gross, $1,586,9L7; net, $442,752. In 1894-95, 
gross, $1,360,464; net, $402,928.—(7. 64, p. 3 9 , 568.)

Cleveland Sc M ahoning Valley R y .—.Owns from Cleveland, 
O., to Sharon, Pa., 81 miles [57 double track]; Niles, O., to New Lisbon 
O., and branches, 44 miles. Leased to Nypano RR. (formerly N. Y. 
Penn. <fc Ohio) till 1962; rental $514,180 per annum, payable monthly. 
In 1896 oonsols for $455,000 were issued to retire the last of tne prior 
bonds and the oonsols are now a first lien on the entire road. Coupon 
interest is J. & J., registered interest, Q.—J. Stook is $3,259,200, of 
which $2,758.250 is held by “ Atlantic First Leased Lines Rental Trust 
Co., Limited,”  of London. Dividends, usually 12 to 13 per cent per 
annum; in 1897,13% p. o.—V. 63, p. 968.)

Cleveland. Sc Marietta R y .—Owns from Marietta, O., to Canal 
Dover, and branch, 103 mites, and 8 miles, Valley Junction to Canal 
Dover, leased. Pennsylvania RR. obtained control in Oct., 1893, having 
purchased about two-thirds of thestook. Stoqk, $3,000,090— par$100;

B onds.—New first mortgage for $3,090,000 is dated May t, L895, 
and is guaranteed as to principal and interest by the Penn. Company 
(trustee, Farmers’ L. & T. Co., N.Y.). Sinking fund of 1 p. 0. 00 n • 
menoes July 1, 1896; bonds bought at par out not subject to call.

R e p o r t  for 1897, in V. 6 5, p.950,shows gross $335.720; net, $9,058 
other inoome, $712; interest on bon is, $5 3,6»'); balance. def.,for year 
$46,834. In 1896 gross, $360,3>8; net, $52,369.-(7. 66,]p. 950 .
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Sabscrlbers w ill confer a great favor by giving Imm ediate notice o f any error discovered in  these Tables.
RAILROADS.

For explanation of column headings, &c., see notes 
on first page of tables.

(Jleve. <t Pittsb.—Stock, 7 p. o. guar, by Penn. Co___
Consol, sink, fund mort. for $5,000,000,not dr’n. e
Gen. M. for $10,000,000 gold) series A , ......... c '

guar. p. & i. (end.) Pa. RR. s series B ...............
Olev. Term’l <t Valley—1st M., $6,000,000 gold.c*&r
Ooast Ry. o f  N. Scotia.—IstM. $5,000,000___IB.c*
Oolebrookdale— IstM.,$593,400,und.Read.M.of’96o
Colorado Midland—Common stock, $4,000,000___

Preferred stock, 4 per cent, non-cum.,$6,000,000 
Pr.lien lstM.bds.,Nos. 9,501 to 10,000,incl.(text!
1st mortgage, $10,000,000. See text..........Cte. c*

do do .......... Ce.c*
Equipment bonds, B., drawn at 105, gold.......... c

Ool. Wyoming <& Gt. No.—1st M., $6,000,000, g.. c* 
Col. Newb. db Laurens—1st M.,g.,$3,000,000..SBa

Income bonds............................................................
Columbus <£ Cincinnati Midland—Common stock..

Preferred stock (see remarks) non-voting.............
1st M., ext., guar. p. & i. by Cent. O. and B. & O.c"

Columb. JET. Val. & Tol.—Common stock.................
Pfd., non-cumulative, red. at 100........................
Receiver’ s certificates, $500,000, gold (see text). 
Col. & Hock. Yal. 1st M., 7s, ext. to Oct., 1899.0' 
Col. & Toledo 1st M. (Columbus to Walbridge).. c 
Col. & Tol. 2d mort. (Columbus to Walbridge).. .c 
Ohio & West Ya. lstmort. (Logan to Pomeroy)..o* 
Consol. M .,g.,onroadand Hock’g Coal & RR.Ge 
Gen.M.,gold,on road & Hocking Coal& RR.Co.K . (
Car trust bonds s. f., red. at par, gold...................
Ohio Ld. & Ry.Co., M.,g,.s. f., recLat HO.seetexI 
Wellston&Jack. BeltL.,IstM.,$300,000,gold, gu 
General lien mortgage, $30,000,000, gold.«.c*&i 

t Subsequent coupons purchased on cert air

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.

INTEREST OR DIVIDENDS, Bonds- Princi
pal,When Due. 

Stocks—Last 
Dividend.

Amount
Outstanding Rate Per 

Cent.
When

Payable
Where Payable, and by 

Whom.
. . . . . . . . $50 $11,226,050 7 Q.-M . N. Y., Winslow, Lanier. June 1,’9 8 ,1\199 1867 1,000 1,285,000 7 M. & N. do do Nov. 1, 1900199 1892 1,000 3,000,000 4*3 g. J. & J. do do Jan. 1, 1942199 1892 1,000 1,628,000 41« g. A. & O. do do Oct. 1, 194287 1895 1,000 5,500,000 4 g. M. & N. N.Y., Brown Bros.& Co. Nov, 1, 1995. . . . 1895 $ <s> a 450.000 5 A. & O. Boston, N. Y. & London. Oct. 1, 194513 1868 100 &c. 600,000 6 .). V D. Phila., Read. Co. Office. June 1, 1898. . . . . . . . 100 3,421,300 To be in voting t rust for 6 years or mor e.— . . . . 100 4,644,800 To be in voting t rust for 6 years or mor e.. . . . . . . . . . . . . . To be issued onlv if n ecessar y prior to July, 1903.. . . . 1897 1,000 6,250,000 2-3-4 g. J. & J. N. Y , Central Trust. July 1, 1947. . . . 1897 1,000 861,000 4 g. J. & J. do do July 1, 1947. . . . 1890 1,000 134,000 6 g. J. & J. July,’ 98, pd. when due. Jan. 1, 19001895 500,000 5 g. M. & N. Philadelphia. May 1, 192563 1887 1,000 899,000 6 g. J. & J. Nat. Far. & P. Bk., Balt. July 1, 1937. . . . . . . . 47,068

2,000,000 & O.1,000,000 J J71 1884 1,000 2,000,000 413 j ! & j ! Jan., ’9 , paid May, ’98 Jan. 1,1939. . . . . . . . 100 11,696,300___ 100 2,500,000 5 j . & j . Jan.2,’97,21vi1897 500,000
76 1867 500&C. 1,401,000 6 g. A. & 0 . N. Y., J.P. Morgan & Co. Oct. 1, 1899118 1875 1,000 2,500,000 7 F. & A. N. Y., State Trust Co. Aug. 1, 1905118 1880 1,000 600,000 7 M. & S. do do Sept. 1, 190085 1880 1,000 1,584,000 7 M. & N. do do May 1, 1910329 1881 1,000 8,000,000 5 g. M. & 8. Sept., ’97, last paid.t Sept. 1, 1931329 1884 1,000 2,000,000 6 g. J. & D. Deo. ’96, coup last paid June 1, 1904.... 1894 1,000 1,114,000 6 g. Q .-J . N. Y., Atlantic Trust Co. Apr. 1, 19041894 1,000 175,000 6 g. J. & J. N. Y., State Trust Co. Jan. 1, 191417 1895 1,000 300,000 6 g. F. & A. do do Aug. 1, 1915346 1896 1.000&C 1,561,000 4 g. J. & J. Jan. ’97, coup last paid July 1, 1996terms —see text.

Cleveland & New Castle B y .—(See Map o f Lake Erie <& Western 
RR.;—Projected in April, 1898, in the interest of the Lake Erie & 
Western RR. to build an extension of the Northern Ohio Ry. from its 
present terminus at Akron, Ohio, to New Castle, Pa., with a branch, 
making in all some 85 miles. At New Castle connection will be made 
with the Allegheny & Western, a road under construction in the interest 
of the Buffalo Rochester & Pittsburg from New Castle to Punxsutaw- 
ney. A  traffic contract has been agreed upon between the two com
panies, and the through line will be put into operation within the 
year—(V. 66, p. 337.)

C leve la n d  & P it ts b u r g  H R ..—(See Map Pennsylvania Railroad. 
Cleveland, O., to Rochester, Pa., 124 miles; branches—Bayard, O. ,to New 
Philadelphia, 31 miles; Yellow Creek to Bellaire, 43 m.; trackage, Roch 
ester to Pittsburg (Pittsb. Ft. Wayne & Chic.), 26 miles; total, 224 miles

L e a se—Leased for 999 years, Deo. 1,1871, to Penn. RR. Co., and lease 
transferred to Pennsylvania Co. Rental, 7 per cent ob $11,226,050 
stock, and organization expenses, the lessees assuming all liabilities.

B on ds .—General mortgage bonds are all equally secured; they can 
not be called for the sinking fund. See guaranty, V. 56, p. 604.

E a r n in g s .—Fiscal year formerly ended Nov. 30; changed in 1898 
to Dee. 31. Report for 13 months ending Dec. 3 1 ,1897, was given in 
V. 66, p. 949, showing gross, $3,607,766; net, $1,410,123. Profit to 
lessee was $280,600. For year ending November 30, profits were : 
In 1895-6, $37,304; in 1894-5, $342,901; in 1893-4, loss, $55,452. (V. 
66, p. 81, 949.)

C lev e la n d  T e r m in a l & V a lle y  R R .—See Map Baltimore <& 
Ohio. Owns from Cleveland, Ohio, to Valley Junction, 75 miles, and 
12 miles of small branches. Successor as per plan in V. 60, p. 437 
and V. 61, p. 70, to Valley Ry. (of Ohio) sold in foreclosure Sept- 
10, 1895. The Baltimore & Ohio controls the new company. A trafflo 
agreement was made with Wheeling & Lake Erie in 1895. V. 63, p. 155.

St o c k —Of the $5,200,000 common (par $50) B. & O. owns $4,594,300 
oommon and of the $2,200,000 preferred, $950,200; par $100.

B onds—The first mort. bonds are guaranteed, principal and interest, 
by the B. & O., endorsed; interest is paid regularly from earnings.

E a r n in g s .—Year 1896-97, gross, $797,327; net, $260,156; interest, 
$220,000; taxes, $22,644; surplus, $17,512. (V. 63, p. 791.)

Coast My. o f Nova Scotia.—Road from Yarmouth to EastPu- 
buico, 31 miles, was in operation in Aug., 1897; 20 miles additional to 
Barrington will be in operation by October, 1898. Road projected to 
Lockport, 50 miles. Capital stock auth. $1,000,000; issued, $500,000. 
President, Thomas Robertson, Yarmouth.

Colorado M idland R y .—Owns from Colorado Springs to New 
Castle, Col., 229 miles; Jerome Park branch, 15 miles; Aspen branch, 
18 m.; Leadville branch, 4 m.; spurs to quarries, 3 m.; total owned, 
269 miles (not including 2-09 miles of Busk Tunnel Ry.) Leases New 
Castle to Rifle Creek, 14m. and Rio Grande Junction RR., Rifle Creek, 
Col., to Grand Junction, 63 miles; total owned and leased, 346 miles.

Or g a n iza t io n .—Successor Oct., 1897. to the Colorado Midland Rail
road, foreclosed and reorganized per plan in V. 64, p. 1 2 2 4 , 1226.

St o c k .—Both classes of stock will be held in a voting trust for six 
years and thereafter uutil the first mortgage bonds shall have re
ceived 4 per cent interest in cash for three successive years. The voting 
trustees are F. P. Olcott, Henry F. Rogers, A. H. Joline, W. Lidderdale 
and Cecil W. Boyle. As to voting trust, etc., see V, 66, p. 856,1044.

B o n d s . -  Of the new bonds, $3,750,000 are 4s and $6,250,000 bear 
interest in cash at 2 p. c. to July 1,1900, then 3 p. c. to July 1,1902, 
[with preferred stock scrip for the interest up to 4 p. c. not paid in 
cash, payable yearly on July 1], and 4 p. c. after July 1, 1902. See 
description of bonds in V. 66, p. 856. Of the new 4s sufficient were 
reserved to retire the equipment bonds as they mature and to pro
vide for purchase of Busk Tunnel 1st 7s for $1,250,000 and Aspen 
Short Line 1st 8s for $108,000; also $1,355,100 new 4s, $590,700 pref. 
and $579,800 common stock will remain for future needs. To July, 
1898, no agreement had been reached with the Busk Tunnel bond
holders.—V. 65, p. 327, 367. The right is reserved to issue $500,000 
prior lien 4s if necessary prior to July 1,1903.

Charges.—Obligatory charges for first three years under plan, in
cluding taxes and rentals, $372,051 (including $50,000 for interest on 
bonds reserved for Busk Tuunel), against $831,320 for old Co.

L a t e s t  E ar n in g s—11 m os.) 1897-8.Gross, $1,601,215; net, $316,767 
July 1 to May 31. 51896-7.Gross, 1,514,037; net, 274,614

E a r n in g s .—In V. 66, p 857 (balance sheet V. 66, p. 1044) showed:
Yrs. end June 30. Gross. Net. Rent, Taxes, etc. B al.forint

1896-7..............  $1,671,543 $325,374 $151,485 sur.$376,691
1895-6......................  1,906,280 558,067 145,015 sur. 413,052
1894-5....................... 1,592,661 368,947 149,014 sur. 219,933

N e w  Of f ic e r s .—(Nov., 1897.)—President and Manager, George W. 
Ristine, Denver, Col.; Secretary and Treasurer, Oscar Bunke, 41 Wall 
St., N. Y.—(V. 66, p. 708, 810, 856,1044; V. 67, p. 28,125.)

C olorado V a lle y  R R .—in April, 1898, under construction from 
Sweetwater, Tex., on Texas & Pacific RR., south, 25 miles to Oakhurst; 
further extension contemplated to San Angelo, Tex., making 76 miles 
in all. I. H. Wheatcroft, Vice-Prest. and Gen. Man., Sweetwater, Tex. 

Colum bia &  G reen ville  (S. C*.)—See Southern Railw ay  Co.

Columbus & Cincinnati M idland R R .—(See Map Balt. <£ Ohio.) 
—Ownsfrom Columbus, O., to Midland City, O., 71 miles; trackage to 
Columbus, Ha miles. In January, 1890, leased for 999 years to Central 
Ohio, by which assigned to Baltimore & Ohio. See V. 51, p. 718. The 
Baltimore & Ohio assumed the Central Ohio’s guaranty of principal and 
Interest of the bonds (which are endorsed by the Central Ohio) and of 
3 per cent per annum, commencing with July 1,1895, on the preferred. 
First mortgage interest due Jan. 1,1897, was paid May, 1898. (V. 
65, p. 619,824, iaiS; V. 66, p. 953.) See description of mort., etc., p. 6 
of Supplement April, 1896.

The retirement of the securities was not provided for by the 
B. & O. plan, announced in June, 1898, but security-holders were re 
quested to communicate with the advisory committee. V. 66, p. 1236

B o n d h o l d e r s ’'  Co m m it t e e s .—Charles S. Hinohman, Chairman; 
George Stevenson, Secretary, 138 South Third Street, Philadelphia; 
Harry F. West, Edward B. Smith and Charles Parrott. A majority of 
the firsts are reported to have assented. Depository, Guar. Tr. & S. D. 
Co., PhUa:—V. 64, p. 180, 707; V. 65, p. 619.

Middendorf Committee.—J. W. Middendorf, 213 East German Street, 
Baltimore, and Owen Daly.—V. 64, p. 233, 330.

Earnings.—Statement for year ending June 30, 1897, inV . 65, p. 
974, shows: gross, $360,885; net, $61,004; taxes, $12,647; interest 
charges (not paid), $90,000. In 1895-6, gross, $376,558; net, $97,722. 
No charge made in 1896-7 against the road for use of B. & O. cars and 
engines, except for repairs. The Midland owns no locomotives and 
only 22§ cars.—(V. 65, p. 619, 824, 9 7 4 ; V. 66, p. 953,1236.)

Columbus H ockin g Valley & Toledo R y .——Owns main 
line from Pomeroy, O., to  Walbridge, O., 250 miles, with trackage 
(Penn. RR. System) Walbridge to Toledo, 6 miles; branches to Athens, 
Nelsonville, etc., 73 miles; Wellston & Jackson Belt Line, from 
McArthur Junction to Jaokson, 17 miles (opened in February, 1896 ; 
10 miles is electrio as well as steam); total, 346 m.; second track, 25 m.

History, &c.—The oapltal stock of $1,500,000 of the Hooking Coal 
& RR. Co., controlling 10,000 acres of coal lands, was purchased in 
1881 for $8,000,000. As to status of Burke suit see V. 64, p. 516.

R eceivership.—On Feb. 25,1897, Vice-President N. Mousarrat was 
appointed receiver. V. 64, p. 422. Receiver’s certificates for $500,000 
were authorized m  July, 1897.—(V. 65, p. 194; V. 66, p. 133. On May 
24,1898, a decree of foreclosure was entered, but it was not expected 
that a date of sale would be fl d until a reorganization plan had 
been agreed upon. V. 66, p. 1044.)

Committee.—Consol. Fives—Foreclosure suit under consol, mortgage 
has been brought. A majority of the consol. 5s and also general mort
gage 6s have been deposited with J. P. Morgan & Co., whose receipts 
for the consols, have been listed on New York Stock Exchange.—V. 64, 
p. 754; V. 65, p. 151; V. 65, p. 277. In July, 1898, no plan issued.

Co u po n  P a y m e n t s , E tc .—Consol. 5s coupon due Mar., 1897, was pur 
chased for $25 by J. P. Morgan & Co., who also advanced $20 on Sept., 
1897, and $z0 on March, 1898, coupon.—V. 65, p. 411; V. 66, p. 471. 
General mortgage and general lien coupons are in default. All other 
coupons at last accounts were promptly paid.

B onds—Columbus & Hooking 1st 7s due Oct. 1,1897, were extended 
until Oct. 1,1898, or for any longer period during which the property 
shall be in the custody of the Court at 6 p. c. per annum, such interest 
to be payable in gold coin.—V. 65, p. 620.

The Ohio Land <& Ry. bonds—See Supplement of April, 1898.
Wellston <G Jackson Belt Line.—The first mortgage bonds are guaran

teed. Capital stock, $255,000, all owned by C. H. V. & T. Ry.
General Lien Mortgage (see V. 63, p. 228, and application to 

N. Y. Stock Exchange in V. 63, p. 1162). To June, 1897, Ohio Land 
&Ry. Co. bonds for $1,200,000 had been exchanged for general lien 4s.

Total general 4s and scrip issued, $2,152,851, of which $590,884 
held by receiver (Deo. ’97) subject to order of court.

Earnings.—Year ending June 30, 1897, gross, $2,400,436; net, 
$973,841; other income, $72,000; interest, etc., $1,173,663; divi
dends, $112,500; balance deficit, $240,322. Jan. 1 to Deo. 31, 12 
months, gross, $2,533,605 in 1897 ; $2,480,924 in 1896. From Jan. 1 
to June 30,1898 (6 months), gross, $1,225,148; in 1897, $1,115,119.

annual Report.—Fiscal year ends December 31. Annual meeting 
will hereafter be held the third Tuesday in March. Traffic is mostly 
freight, and 64 per cent of this is bituminous coal. The grades have been 
so reduced that the average train load is large—in 1894, 450 tons.

Year ending Dec. 31— 1895. 1894. 1893. 1892.
Gross earnings....................................... $2,676,421 $2,688,700 $3,270,362 $3,372,585
Net earnings.......................................... $1,200,607 $1,245,926 $1,461,627 $1,567,457
Miscellaneous........................................  19,606 10,000 10,000 10,000

Total receipts............. $1,220,213 $1,255,926 $1,471,627 $1,577,457
Taxes..................................  $90,951 $96,123 $92,696 $85,316
Interest on bonds.............  923,030 923,030 923,030 923,030
Interest on car trusts....... 96,765 92,572 60,809 51,327
Other interest.................  19,004 9,864 6,456 4,455
Int. to Pa. Co. on lease,&c. In op. exp. 25,765 25,646 26,804
Dividend on preferred. ..(5)100,000 (5)100,000 (5)100,000(2^)50,000
Balance, surplus............. def. $9,537 $8,572 $282,919 $436,525
—(V. 65, p. 411, 620, 924, 1113; V. 66, p. 133, 335, 471, 900,1044.)
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Ju ly , 18Í8.J EAILEOAD STOCKS AND BONDS, 4 9

Subscribers w ill confer a great favor by giving im m ediate notice o f any error discovered in these Tables.
. RAILROADS. Miles

of
Road.

Date
of

Bonds
For explanation of column headings, &c., see notes 

on first page of tables.
Ool. San. dt Hock. RR.—New rec’vrsctfs.. $720,000 

Receiver’s certificates (old Co.) out in July, 1896
1st mortgage (prior lien), $2,000,000, gold.......c*
General mortgage, $10,000,000, gold .......fflp .c '
1st M., scrip, for July, ’96, and Jan.,’97, coups..

227
227

1897-8
1895
1895
1895
1895

Zanesrille Term’l Co. 1st m. for $500,000, gold.c* 
Col. Ter. & Transf. mtge. $350,000 gu. C. S. & H.

4 1890
1893

Ne w  Se c u r it ie s  U n d e r  F it z g e r a l d  P l a n . 
Stock ($4,000,000 is 4 per cent, non-cum., pref..

226 1898
226 1898

55
Concord dt Claremont (N. H.)—1st mortgage........ c
Concord dt Montreal—Stock, Class I. (B. C. & M. pf.)

71 1894

Stock, Class III. (B. C. & M. old stock)..................
Stock, Class IV. (Concord) $6,000,000 auth. Text
Bost. Con. & Mon. improvement mortgage.........c
Concord & Montreal oonsol.mort.for $5,500,OOO.c*
Debenture bonds, $650,000, currency...............c*

Concord dt Ports.—Stock, 7 p.c.m,’l, 99yrs. Cono’d .. 
Oonf. dt Oakl'd— 1st M., g., $200,000; dm. at par.. 
Conn, dt Possum.—Pref. stock, 6 p. c. rent’1,99 yrs.c* 

1st mort. (White Riv.June, to Canada line) gold.c* 
Massawippi st’k, guar.same div. as Conn. & Pass. 
Newport & Richford 1st mort. guar, by C. & P.o* 

Connecticut River—Stock ($2,670,000 authorized).. 
Scrip, redeemable in ten years in cash or bonds..
Bonds, not mortgage, for $1,000,000, gold........ c

Connecting (Phila.)—1st m., gu. p. & i. Pa. RR. en. c

Í66
262

40ifl

Ï10
37
22
80
80

6-75

1881
1890
1897
1890
1893
1881
1893
1893
1864

Size, or 
Par 

Value.
Amount

Outstanding

See text.
$500,000

$1,000 700,000
1,000 7,446,591

80,000
1,778,000

1,000 453.000
1,000 341,000

680,128
8,000,000
3,000,000
4,000,000

50 1,786,200
500,000

100 800,000
100 540,400
100 459,600
100 5,397,600

1,000 500,000
1,000 5,000,000
1,000 650,000

100 350,000
1,000 120,000

100 2,500,000
1,000 1,900,000

100 400,000
1,000 350,000

100 2,580,000
1,290,000

1,000 1,000,0001.000 991,000

INTEREST FOR DIVIDENDS. Bonds—Princi 
pal, When Due' 
Stocks—Last 

Dividend.
Rate Per 

Cent.
When

Payable
Where Payable, and by 

Whom.
6
6

Semi-an Columb’s,0.,Rec’rs’ Off.
5 g. A. & O. Apr.,’97,coup.last paid. Oct. 1, 1900

2 V 4  g. J. & J. None paid in cash. Jan. 1, 1946
4 F. & A. 1945
5 g. J. <fe J. Jan.,’97, coup, last paid. July 1, 1940
5 M. & S. Mch., ’98, pd. at mat’y. 1943

4 g. 
4 g.

New York.

885 Q —M. Columbus, O., Treasurer June 1,’98, 2%
412 J. & J. Bost., Treasurer’s office. Jan. 1, 1914
7 Q .-J . See text. J ’ly 1 ’98,1%%
7 Q .-J . do J’ly 1 ’98,1%%
7 Q .-J . do J'ly 1 ’98,1%%
7 Q .-J . do J’ly 1 ’98,1%%
6 J. & J. B’ston.Faneuil HallB’k Jan. 1, 1911
4 J. & D. Boston Safe D. & Tr.Co. June 1, 1920
4 J. & D. Bos. S.D. & Tr., Boston. June 1, 1920
7 J. & J. Manchester, N. H. July, ’98,3%%
5 g. M. & N. May, 1898, coupon paid 1914
6 F. & A. Boston, S. Dep. &Tr. Co. Aug., ’98, 3%
4 g- A. & O. do do Apr. 1, 1943
6 F. & A. do do Aug., ’98, 3%
5 J. & J. do do Jan. 1, 1911

10 J. & J. Boston, Mass. July 1,’98,5%
4 J. & J. Springfield, Treas’rs Of. Jari. i ,  1903
4 g. M. & S. Boston, Mass. Sept. 1, 1943
6 M.15 &S. Phila., Broad St. Stat’n 1900-’ l - ’2-’3-’4

Colum bus Sandusky Sc flo ck in g  H it .—R o a d —Sandusky via 
Columbus to Zanesville and southerly to Glouster, Shawnee and 
Shawnee Junction, with branches; total, 273 miles, of which 226 
miles are owned and 47 miles leased. Trackage to Toledo, 51 miles.

R e c e iv e r s h ip .—On June 1,1897, Samuel M. Felton was appointed 
receiver. V. 64, p. 134,233, 1088. Issue of $200,000 of receiver’s cer
tificates authorized in June, 1897; proceeds for terminal interest, etc.; 
also $520,000 in March, 1898, to pay $360,000 car trust notes matur
ing soon and remainder for equipment. Receiver was also authorized 
to purchase 500 box and coal cars on car trust plan.

Zanesville Terminal.—On Jan. 11, ’98, Chase Andrews was appointed 
receiver of this road. Y. 66, p. 185.

Interest Payments—Zanesville Terminal interest due July 1, and prior 
lien interest due Oct. 1,1897, were not paid. No coupons have been 
paid in cash on the general mort.; July, ’96, and Jan., ’97, in scrip.

R e o r g a n iza t io n  Co m m it t e e .—Chairman, Louis Fitzgerald, L. C- 
Weir, F. K. Sturgis, J. G. Deshler, John T. Terry and Henry W. Put" 
nam, Jr. Secretary, A. W. Krech, 120 Broadway, New York. (V. 64, 
p. 423.)

A n o t h e r  Co m m it t e e .—D. S. Gray, Chas. F . Dean and W. A . C. 
Ewen. Jno. C. Beatty, Secy., 18 Wall St., N. Y. City. $3,000,000 bonds 
have been deposited with this committee.

P l a n .—The plan issued by the Fitzgerald Committee in May, 1898, 
given in v. 66, p. 1001, provides for the foreclosure of the property 
and the issue of the securities shown in the table above. The exchange 
of securities will be as follow s:

,---------------Will receive--------------- ,
Old securities in amountof 

$1,000 bonds. $100 stock.
Paying 
assess’ t. 1st M.

2d M. 
income.

Pref.
stock.

Com.
stock.

Prior lien bonds. $700,000 None $1,000 $250
General mort .,.7,400,000 $150 150 $500 250
Income bonds.. .1,778,000 100 100 500
Preferred stock..4,041,000 
Common stock...3,348,000 } 10 5 $50

In addition to the amounts of old bonds shown in the table, the float
ing debt, receiver’s certificates, car trusts, preferential debt, etc., etc., 
aggregate about $2,000,0«. 0. To meet this debt and for reorganization 
purposes, etc., $2,300,000of the new firsts are applicable ; $ 1,000,000 
are reservtd for additional property and requirements of the new 
company. Securities may be deposited with the Mercantile Trust Co., 
New York, or the Deshler National Bank, Columbus, Ohio.

In July, 1898, a number of securityholders dissatisfied with the 
Fitzgerald plan had deposited with the North American Trust Co., 
100 Broadway, with a view to reorganization under the plan given in 
V. 67, p. 176, “  or on terms equally advantageous.”

St o c k .—Common, $7,500,000 authorized; outstanding, $3,348,392 
pref. 4 p. c., cum., $4,041,000; par, $100.

L a te st  E a r n in g s—4 mos. < 1898_____Gross, $232,491; net, $23,404
Jan. 1 to Apr. 30. ¿ 1 8 9 7 .... . . .Gross, 237,723; net, 33,255

Annual R eport.—Report for 1895-6 was in Y. 63, p. 600 and 835. 
Tears ending June 30— 1896. 1895.

Gross earnings ................................................   $905,296 $828,156
Net earnings..................................... . ‘ 208,431 149,857
Taxes and rental................................................ 101,171 94,781
Interest, partly paid in scrip...................... 159,571 ............
—(V. 66, p. 185, 471, 573,1001; V. 67, p. 28,176.)

Colum bus Southern R y , - Consol, with Ga. & Ala. V. 63, p. 573.
Columbus Sc X e n ia  R R .—Owns from Columbus, O,, to Xenia, O., 

55 miles. Operated as a division of the Little Miami, and is leased for 
99 years from December, 1869, in connection with that road, to the Pitts
burg Cincinnati Chicago & St. Louis, which pays 8 per cent on stock. 
The lease is guaranteed by the Pennsylvania Railroad Company. The 
C. & X. pays 825 percent dividend (%• out of assets) per annum, 215 per 
cent March 10 and September 10 and 2 per cent June 10 and Deo. 10.

Concord Sc Montreal f i l l ,—From Nashua, N. H., via Con- 
oord, Plymouth, etc., to Groveton and the White Mountains, 450 
miles in " all, (including Manchester & Keene, 30 miles, owned jointly, 
and 6 miles operated for Lumber Co.); 414 miles leased to Boston & 
Maine; 35 miles double track.

L e a s e .—On June 29, 1895, leased to Boston & Maine for 91 
years at rental of 7 p. c. per annum on all stock. (Y. 61, p. 27,¿ 13.)

In June, 1897, issued $650,000 debenture 4s to reimburse Boston & 
Maine for money advanced on Manchester & Lawrence claim.

Report.—Balance sheet of June 30,1896. V. 63, p. 700. The earnings 
are not now reported separately. For 1894-95 gross, $2,477,199; net, 
$762,896; other income, $25,103; taxes paid, $111,958; rentals, 
$77,704; interest, $234,025; dividends, $360,000; balance, surplus, 
$4,312. (V. 63, p. 700; V. 64, p. 1181; V. 65, p. 26.)

Concord Sc Portsm outh R R .—Owns Portsmouth, N. H., to 
Manchester, N. H., 40*2 miles. Leased to Conoord RR. in 1862 for 99 
years. Lease, rental, $25,000; 7 per cent on stook.

Confluence dc Oakland R R .—Owns road from Confluence 
Pa., to Yough Manor, Md., 20 miles; built in 1889. Leased to B. & O 
May 1,1890, for 999 years, rental being interest on bonds. B. & O

also agrees to accept and cancel $20,000 of bonds per annum in pay
ment of freight on interchanged traffic. Bonds Nos. 1 to 100 may be 
called in first five years, balance in second five years. Trustee. Fi
nance Co. of Pennsylvania, where May, 1898, coupons were paid. 
Stook is $200,000.

Connecticut Sc Passum pslc Rivers R R .—Owns White River 
Junotion, Vt., to Canada Line, 110 m.; leases for 999 years Massawippi 
Valley, 37 m.

L e a s e .—From January 1, 1887, leased to the Boston & 
Lowell for 99 years on a basis to pay Connecticut & Passumpsio stock
5 per cent till January, 1897, inclusive, and 6 per cent thereafter, 
August, 1897, dividend being 3 per cent. In October, 1887, the Boston
6  Lowell, carrying this road, was leased to Boston & Maine. Stock 
authorized, $3,000,000; outstanding, as in table.

Se c u r it ie s .—Massawippi stook receives same dividends as stook o f 
lessee, and $400,000 of it [not included in the amount outstanding] 
is pledged as part seourity for 4s of 1893 [$1,900,000 authorized] 
which replaced $1,500,000 of 7s due April 1,1893 (V. 57, p. 1040.)

D iv id e n d s  since 1880—In 1881, 5 per cent; in 1882 and 1883, 6 ; in 
1884, 5*2; in 1885 to 1896, inclusive, 5 p. c. per annum; in 1897 and 
since, 6 p. c. per annum. See rental above. Average annu *1 net earn
ings years 1890 to 1892, $219,883.

Connecticut R iver R R .—Owns from Springfield, Mass., 
Keene, N. EL, 74 miles (double tracked, 36 miles); branches, 6 miles.

Le a se .—Leased for u9 years from Jan. 1, 1893, to the Boston & 
Maine, annual rental (as amended Oct. 10,1895) being 10 per cent per 
annum on capital stook), payable directly to the stockholders in semi
annual instalments Jan. 1 and July 1, and in addition thereto interest 
on 4 per cent bonds and scrip and $2,000 for organization expenses. 
Lessee pays all taxes, operating expenses, etc., but lessor shall issue 
its stock or bonds to meet the cost of permanent improvements.

D iv id e n d s  1876 to 1892 inclusive 8 per oent per annum, and now 
under lease 10 per oent. In January, 1893, paid ^  per cent extra.

B o n d s .—In 1893 $1,000,000 bonds were sold to pay floating debt; 
total profit and loss deficit June 30,1896, $300,463. (V. 61, p. 470.)

Connecting R y . (Philadelphia).—Owns from Mantua Junction 
to Frankford Junction, Pa., 6-75 miles; total mileage including 2d, 3d, 
4th tracks and sidings, 47 miles. Leased to Philadelphia dc Trenton for 
999 years, and with that road operated by Pennsylvania Railroad. 
Rental pays interest, taxes and 6 per oent on $1,278.300 capital stook 
(par $50)—all of which is owned by Pennsylvania Railroad. Current 
liabilities December 31,1897, $1,360,550.

Connecting Term inal R R . (Ruflfalo).—Owns a terminal road 
one mile long in Buffalo, N. Y. Stock $20,000 (par $500) controlled in 
same interest as the Erie & Western Transportation whose bonds 
(authorized issue $1,500,000) are guaranteed principal and interest 
by endorsement. Current liabilities June 30,1897, $216,569. In year 
1896 97 gross, $107,4lo; net, $48,365; interest paid, ¡¡¿25,000; taxes, 
$8,365; balance, surplus, $15,000.

Cornw all Sc Lebanon R R .—Owns Lebanon, Pa., to Conewago, 
22 miles; branches,3 miles. Dividends, formerly 4 to 4 ^  per oent, 
yearly, were in 1893 6 p. 0.; also in 1892-93 paid a special dividen d 
of 13 p. 0.; in 1894, Feb., 2 p. 0.; in 1895, Aug., 2 p. 0.; in 1896, 4 
p. c.; in 1897,3 p. 0.; in 1898, Feb., 2 p. c. In year ending June 30,1897, 
gross, $174,149; net, $77,856; interest and charges, $57,684; divi
dends (3 p. c.), $24,000; balance, deficit, $3,828. In year 1895-96, 
gross, $272.960; net, $143,978. Car trust 6s, July, ’96, $110,000.—V. 
64, p. 6/0; V. 65, p. 571.

Corvallis Sc Eastern R R .—Owns from Yaquina *0 Idanah, Ore., 
142 miles. Land grant was 850,000 acres. Organized in Dec., 1897, to 
purchase and extend the Oregon Central & Eastern, which was the 
successor of Oregon Pacific, sold in foreclosure Dec. 22, 18»4. Mort
gage (Central Trust Co., N. Y., mortgage trustee), secures $11,250,000 
4s, to provide for extension eastward to Snake River in Malheur Co., 
and to cover all railroad lines now owned or hereafter acquired ud to 
750 miles.

E a r n in g s .—In year ending Jun$ 30,1897, gross, $82,352; net, $16,- 
754; no fix d charges. In year ending Deo. 31, 1896, gross, $89,503; 
net, $21,677. (V. 66, p. 335. 573.)

Cumberland Sc Pennsylvania R R .—Owns from Cumberland, 
Md., to Piedmont, Md., and several branches, 57 miles. Owned and oper
ated by Consolidation Coal Co., which guarantees by eniorsement the 
first mortgage. V 52, p. 390. Stock. $1,500,000; par, $100. For year 
ending June 30,1897, gross, $636,924 ; net. $351,464 ; total deduc 
tions, $87,817; balance, surplus, $263,647. In 1895-96. net, $247,667

Cumberland V alley R R .—Owns from Harrisburg, Pa., to Potomac 
River, Md., 82 miles (and with leased lines operates to Winchester, a 
total distance of 116 miles). It leases—Cumberland Valley & Martins- 
burg Railroad, 34 miles; Dillsburg & Mechanicsburg Railroad, 9 miles; 
Southern Pennsylvania Railroad, 21 miles ; leases Mont Alto Railroad. 
18 miles; total operated, 165 miles. (V. 61, p. 152.)

n f . v w w  V  U. t o  UUUVA1IXK.  q J A «A {7 ^ ,i7 G U  III! I ll II11ITI
$241,900 first pref. and $243,000 second pref.; of this $975,800 com
mon and $237,200 preferred are owned by Pennsylvania RR. Co.

D iv id e n d s .—In 1880 to 1884, 10 per cent yearly; 
July. 1898, both inclusive, at rate of 8 per cent yearly. from 1885, to
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Subscribers w ill confer a great favor by giving im m ediate notice o f  any error discovered in  tbese Tables.
RAILROADS. Miles

of
Road.

Date
of

Bonds
Size, or 

Par 
Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi
pal, When Due« 

Stocks—Last 
Dividend.

For explanation of column headings, &c., see note 
on first page of tables.

Rate Per 
Cent.

When
Payable

Where Payable, and by 
Whom.

Connecting Terminal RR. (Buffalo)—1st M........... r 1883 $1,000 $500,000 5 M. & N. Phila., 26 S. 15th St. May 1, 1903
Erie & West. Trans. 1st M. guar. dm. at 105..c* 1892 1,000 750,000 5 J. & J. do do July 1, 1912

Cornwall dk Lebanon.—Stock..................................... 24 50 800,000 3 in 1897 F. & A. Co.’s off., Lebanon, Pa. Feb* 1 ,’98, 2%
New 1st mortgage for $800,000............................r 24 1891 100 &c. .766,400 5 A. & O. do do Apr. 1, 1921

Corvallis dk Eastern—1st mort.($11.250,000).Ce.c* 1898 1,000 (?) 4 g- F. & A. New York City. 1998
Cumber I’d dk Ohio—So.Div.lstM., p.&i. gu.by L.& N. ___ ........ 300,000 7 M. & S. N.Y., L.&N., 120 B’way 

Guar. Trust Co. of N. Y.
Sept. 2, 1898

Cumberland dk Pennsylvania— 1st mort. gold, guar. 57 1891 1,000 1,000,000 5 g. M. & N. May 1, 1921
Cumberland Valley—Stock ($484,900 is preferred). ___ 50 1,777,850 8 in 1897 Q .-J . Phila. & Chambersburg. July 1, ’98m%  

Apr. 1,19)04-81st and 2d ms., gold (2d$109,500 due Apr, 1908.)82 1856 500 &c. 270,500 8 g. A. & O. do do
Dallas Terml. Ry. dk Union Dep.—M. $500,000, g.c* 
Danbury dk Norwalk—See New  Y ork New Haven

8
& Ha

1895
RTFOR

1,000
D.

80,000 6 g. J. & J. St.Louis, St. Lou.Tr.Co. July 1,1925
Dayton Mich.—Com. st’k (d^p.c. guar.C.H.&D.).. . . . . 50 2,403,243 3ifl A. & O. Cincinnati. Apr. 1 ,’98,1%

Preferred (8 p. c. gnar. C. H. & D.) endorsed........ 1871 50 1,211,250 8 Q.—J. do July 5, ’98,2%
1st mortgage, guar. p. & i. end by C. H. & D ....C 142 1881 1,000 2,728,000 5 J. & J N.Y., Kessler & Co., Cin. Jan. 1, 1911

Dayton & Union—1st mort., sink, fund (not drawn)c 32 1879 1,000 225,000 7 J. & D. N.Y., Am. Exch.Nat.Bk. Deo. 1, 1909
Dayton dk Western—1st M., guar. L. M. and C. & X .c 37 1864 1,000 495,000 6 & 7 J & J. N. Y., Bank of America. 

Checks mailed.
Jan. 1, 1905

Delaware—Stock.................................................. ........ 117 25 2,687,325 See text. J. & J. July 1 ,’98, 3%.
General mortgage, ser. A, for $2,000,000, gold.c* 117 1892 1,000 500,000 41a g. J. & J. do July 1, 1932

Del. dk Bound Br.—Stock—8 p. c. gu. Phila. & Read. 100 1,800,000
1,500,000

8 Q.—F. Phila., 240 So. Third St. May 20,’98,2%
1st mortgage............................................................... 27 1875 1,000 7 F. & A. Phila., Guar.T.& S.D.Co. Aug. 1, 1905
1st mort. on Trenton Br., 2d mort. on main line. 4 1879 1,000 300,000 6 M. & N. Phila., Of., 240 So.3d St. M a y l, 1899

Delaware dk Chesapeake—1st M., guar. p. & i., cur.c 54 1882 1,000 400,000 4 F. & A. Phila., Broad St. Stat i on Feb. 1, 1912
Delaware dk Hudson Canal—Stock............................. 100 35,000,000

5,000,000
5 in 1897 Q—Meh. N.Y. Of.,21 CortlandtSt. Junel5 ’98,1*4

1st mort. on Pennsylvania Div. ($10,000,000)c&r 1877 l.OOO&c 7 M. & S. do do Sept. 1, 1917
Bluff Point Land Improve. Co. 1st M.,gold,guar.c* 1890 1,000 300,000 4 g. J. & J. do do Jan. 1, 1940

Delaware Lackawanna dk Western—Stock................ 50 26,200,000 7 in 1897 Q .-J . N. Y., 26 Exchange PI. July 20,’98,13»
Con. M. now 1st M.on road & equip ($10,000,000) 0

Delaware Maryland dk Virginia—Stock.....................
Junction & B.—1st m.to State,red. aft. Jan. ’95..

195 1877 1,000
25

3,067,000
526,758
185,000

7 M. & S. do do Sept. 1, 1907
44 I860 3 J. & J. Phila., Broad St. Station Jan. 1, 1932

Junction & Breakwater 2d mortgage..................0* 44 1879 1,000 250,000 4 F. & A. do do Feb., 1899
Break. & Frank. 1st m. to State, red. aft. Jan.’95. 19 1874 200,000 3 J. & J. do do Jan. 1, 1932
Worcester RR. 1st. M. (matured Apr. 1,’96) gold.c* 35 1876 500 &c. 400,000 4 g. A. & O. do do Overdue.

Delaware dk New England—Trust certificates____ 100 7,750,400
E a r n in g s . —5 months,) 1898.......... Gross, $312,310; net, $69,658

Jan. 1 to May 31. s 1897— ...G ross, 277,429; net, e3,lti8 
R e p o r t  for 1897 was in V. 66, p. 706. Earnings entire line as follows: 

Year. Gross Net Int,etc. Dividends. Bal.,surp
1897.......... $866,654 $255,123 $43,1$7 (8 p.c.)$142,228 $69,709
1896............ 862,395 226,767 42,843 (8 p.o.) 142,228 41,696
1895............ 889,157 239,597 45,138 (8 p.o.) 142,228 52,231
- (V . 61, p. 152; V. 62, p. 54 6 ; Y. 64, p. 467; V. 66, p. 706.)

D allas Term inal R y . Sc U nion Depot.—Terminal property 
at Dallas, Texas, and 8 miles road in Dallas. Proposes to build 
to Port Worth, 31 miles. Began operating Sept. 25, 1896. Stock 
authorized, $500,000 (par $100); paid in, $38,700. The St. Louis Trust 
Co. is the mortgage trustee. President is W. C. Connor.

Dayton Sc M ichigan B WL..—(See Map Cincinnati Hamilton <tD. 
—Owns Dayton, O., to Toledo Juno., O., 141 miles, and leases Desh 
ler to Findlay, 11 miles. Trackage (Lake Shorg) into Toledo. 1*4 miles 

L e a se .—Leased May 1,1863, in perpetuity to Cincinnati Hamilton & 
Dayton. Rental is the interest and sinking fund of debt, and 8 per 
cent on preferred stock and 3 ^  per cent on common.

Se c u r it ie s .—Guaranty on preferred is secured b y  mortgage of 1871, 
but the preferred carries no voting power. V. 56, p. 813. Mortgage of 
1856 is held alive under mortg. of 1881, which is therefore a first lien.

E a r n in g s .—Gross earnings in year ending June 30,1897 (including 
Troy & Piqua branch, 8 miles), were $1,459,519; net, $490,433; in
terest, $136,400; dividends, $181,007; bal., surplus, $173,026. In 
1895-96, gross, $1,708,873. Due lessee July 1,1897, $1,180.232.

Dayton Sc U nion R R .—Owns from Dodson, O., to Union City, 
Ind.. 32 miles; leases Dayton to Dodsdon, 15 miles; total operated, 47 
miles. Operated by Cleveland Cinn. Chicago & 8t. Louis, which, jointly 
with the Cincinnati Hamilton & Dayton, owns the capital stock. 
Trustee of 1st mortgage (in June, 1896.) Central Trust & S. D. Co. of 
Cincinnati. All surplus earnings over interest goes to a sinking fund 
for the redemption of bonds at not above 100. Capital stock, $86,300. 
For year ending June 30,1897, gross, $135,838; net, $40,333; charges, 
$22,125; balance, surplus, $18,208. In 1895-6 gross, $142,796.

D ayton Sc W estern R R .—Owns from Dayton, O., to State line, 
Ind., 37 miles, and leases 4 miles to Richmond, Ind. Leased from Jan. 1,, 
1865. for 99 years, renewable forever, to Little Miami, and so operated 
by Pittsb. Cin. Chic. & St. Louis. Under terms of the lease, upon pay
ment of the D. & W. bonds the Little Miami will become sole owner 
of the D. & W. Of bonds $32,000 are 7s. Stock, $309,276.

Delaware R R .—Owns from Delaware Junction (Phila.Wilm. & Bal 
timore), Del., to Delmar (Maryland line), 95 miles; branches, 22 miles 

Leased till May 13,1927, to the Philadelphia Wilmington & Balt, 
which owns $1,364,675 of the stock. Lease of 1889 expired in 1897 
when new lease for 30 years was made, rental being net earnings—see 
V. 64, p. 1000. Under the old lease 6 per cent was guaranteed on the 
stock; dividends will hereafter be dependent on earnings; in 1898, 
Jan., 3 p. c . ; July, 3 p. o. In year ending October 31,1897, gross, 
$1.087,466; net, $321,162; other income, $12,873; interest and taxes, 
$52,139; dividends, $188,113; balance, surplus for year, $93,783. In 
1895-6, gross, $1,296,359; net, $466,209.—V. 64, p.TOOO.

Delaware Sc Round Brook R R .—Owns from Bound Brook 
(Central of N. J.) to Delaware River, 27 miles; branch to Trenton, 3; 
second track 27 miles; all track 73 miles. In May, 1879, leased for 990 
years to Philadelphia & Reading RR. for $273,000, paying interest and 
8 per oent on stock; lease assumed by Phila. & Reading Railway.

D elaw are Sc Chesapeake R y .—Clayton, Del., to Oxford, Md., 54 
miles. Phila. Wilm. & Balto. owns all the stock ($600,000), and oper
ates the line, guaranteeing the bonds principal and interest. Earnings 
for year ending Oct. 31,1897, gross, $96,881; net, $10,843; interest 
and taxes, $21,109; bal., deficit, for year, 10,266. Ia 1895-96, gross, 
$119,363; net, $28,774; interest and taxes, $20,230.

Delaware & H udson Canal Co.—(See Map.)—'Owns canal from 
Rondout, N. Y., to Honesdale, Pa., 108 miles (completed in 1828), and 
operates railroad lines extending from Wilkesbarre, Pa., via Albany, 
H. Y., to Rouse’s Point, on Canada line, with branches, 685 miles in 
all. The system is well shown on the adjoining map, and includes:

Lines owned— Miles.
Lackawanna & Susquehanna.. 22
Valley RR. of Pa.......................  17
Gravity R R — ........................... 56
Schenectady & Mechanioville. 10 
If Cherry Val. Sharon & Albafiy 21 
Tf Schenectady & Duanesburg.. 14

Linesleased—IfSeetheseeos. Miles.
If Albany & Susquehanna...........142
IfNew York & Canada................150
IfRensselaer & Saratoga............192
liUnion RR..................................  22
IT Jefferson RR. (trackage)........ 35
Other lines..................................  7

Total operated...................................................................................... 688
Also leases Utica Clinton & Binghamton and Rome & Clinton RR., 

44 miles, sub-let to New York Ontario & Western.
History. Etc.—This company was chartered April 23,1823. It is 

one of the largest miners and carriers of anthracite coal.
DIVIDENDS . 5’81. '82. ’83. ’ 84. ’85. ’86. ’87. '88. ’89 to ’96. ’97. ’98. 

Since *80, p, flit 4%  7 7 7 6 5 5 6 7  yearly. 5 5
Dividends for 1898 fixed at 5 p. c., payable quarterly.—(V. 66, p. 81., 
Bonds.—Adirondack Railroad bonds oarry the endorsed guarant

of the D. & H. as to principal and interest. See that company. In 1896 
$1,000,000 N. Y. & Canada debentures were issued and guaranteed— 
see, that company. On Dec. 31,1897, loans payable were $1,100,000.

A n n u al  R e p o r t .—Fiscal year ends Dec. 31. Annual meeting is held 
on the second Tuesday in May. Report for 1897 was in C h r o n ic l e ,  
V. 66, p. 516. Coal (anthracite) carried in 1897, 5,646,852 tons; in 
1896, 5,835,621 tons; in 1895, 6,151,147; in 1894, 5,751,386.

Year ending Dee. 31. 1897. 1896. 1895. 1894.
Receipts from coal. $7,709,441 $7,778,225 $7,369,379 $7,864,154

Railroads.............  10,061,167 10,201,634 10,129,082 9,448,993
Miscellaneous___  589,442 566,584 1,321,157 755,074

Total..................$18,360,051 $18,546,443 $18,819,618 $18,068,221
Net.....................  $5,274,389 $4,852,644 $5,442,885 $5,538,673

Int.,taxes & rentals 3,132,968 3,087,631 3.078,492 3,319,960
Balance for stock. $2,141,421 $1,765,013 $2,364,393 $2,218,713

Dividends...............  $1,750,000 $2,450,000 $2,450,000 $2,187,500
—(V. 65, p. 194; V. 66, p. 81, 232, 516.)

Delaware Lackaw anna Sc W estern R R .—R o a d — Operates 
main line from Hoboken, N. J., opposite N. Y. City, to Buffalo, N. Y ., 
409 miles, with branches to coal region, etc., 492 miles, including:

Lines owned— Miles.
N. J. State line to N.Y. line ..,.115  
Br’nchestoN’rthumberl’nd,&c. 80 

Lines leased—
IfMorris & Essex and branches. 157 
IfN.Y. Lackawanna & Western.214
ÜCayuga & Susquehanna........  34
1TOswego& Syracuse................. 35

Linesleased—If See each co. Miles.
IfSyracuse Bing. <fe N. Y.............  81
IfUtica Chenango & Susq...........105
If Valley RR. of N. Y ..................  12
ITWarren......................................  18
Sussex, &o................   50

Total operated......................901
H is t o r y , E t c .—This is one of the most important of the anthracite 

coal roads. No sub-companies (coal and mining) are controlled, the rail
road owning its mines. Original company chartered in 1849 ; present 
title assumed in 1853. Its leased lines are mostly held under long 
leases, and the system is compact. In 1894 representatives of the 
Vanderbilts entered the directory. See V. 57, p. 721.

D iv id e n d s— (1881 ’82-’84 ' ’ 85 ’86 to July,’98
Since 1880, p. c. ( 6% 8 yearly 73* 7 yearly.

G e n e r a l  F in a n c e s .—On Jan. 1, 1897, cash on hand, $1,156,587; 
coal on hand, $2,409,923; advances to leased roads, $995,534; ac
counts receivable, $3,604,932 ; total, $8,166,976; accounts payable. 
$9,635,883, of which $3,287,680 was paid in January.—V. 64, p. 231.

A n n u a l  R e p o r t .—Fiscal year ends Dec. 31. Annual meeting is held 
on the Tuesday preceding the iast Friday in February. The report for 
1897, with balance sheet, was in Ch r o n ic l e , V. 66, p. 232. The fo l
lowing includes all lines except Syr. Bingh’ton &N. Y. ana Siissex RR.:
Year end. Dec. 31. 1897. 1896. 1895. 1894.

Passenger earnings ............ $3,406,492 $3,486,691 $3,550,504
Freight earnings... ............ 15,349,104 16,048,893 15,526,193
Miscellaneous.........    2,647,909 2,733,6s6 2,735,744

............$21,403,505 $22,274,270 $21,812,441
Coal receipts, etc..........................  22,896,382 21,927,639 21,246,421
Total gross receipts.$43,975,399 $44,299,887 $44,201,909 $43,058,862 
RR. oper. ex. & tax. \ » ßn $14,069,136 13,834,420 14,645,398
Mining, &c., expen. j  «»»opa.sov \ 23,499,772 23,606,589 21,363,797

Net receipts....... 7,316,539 6,730,979 6,760,900 7,049,667
Interest and rentals. 5,406,239 5,406,239 5,406,239 5,412,323
Dividends (7 p. 0) . ..  1,834,000 1,834,000 1,834,000 1,834,000
8alanee after divs... sr.$76,300 def.$509,260 df.$479,339 df.$196,656 
-(V . 64, p. 181, 2 3 1 ,423, 952 ; V. 65, p. 277, 976; V. 66, p. 2 3 2 ,335, 
953.)

Delaware M aryland Sc Virginia R R .—Owns from Harrington 
to Rehoboth, Del., 44 miles; Georgetown to Franklin City, Va., 54 miles ; 
total, 98 miles. Controlled by Philadelphia Wilmington & Baltimore, 
which owns $326,200 of stock, and so by Pennsylvania Railroad. See 
V. 50, p. 498. Loans and bills payable, Oct. 31,1896, $415,233; other 
floating debt, $192,066. In year ending Oct. 31,1897, gross, $208,019; 
net, $18,849; mt. on bonds, $37,550; int. on equipment, $4,755; taxes, 
$3,058; bal., deficit for year, $26,514, but this does not include interest 
on the floating debt of $607,299. In 1895-6, gross, $230,927 ; net, 
$39,634; deficit under charges for year, $5,280.

Delaware R iver R R . Sc Bridge C o .-Owns a bridge over the 
Delaware River near Philadelphia and abou . 10 miles of connecting 
railroad. Capital stook ($1,300,000) is all owned by the Pennsylvania 
RR., which guarantees the bonds, principal and interest, by endorse
ment on each. Sinking fund is one per cent, but bonds cannot be 
called. See description of bonds and guaranty in V. 63, p. 1062.

I n d e x —V. 63, p. 153,1011,1062,1159,
Delaware Susquehanna Sc Schuylkill R R .—Owns main line 

from Drifton, Pa., to Go wen, Pa., 31 miles ; branches, 17 miles; total 
owned, 48 miles. Trackage—Lehigh Valley RR., etc., 133 miles 
Opened Feb. 15,1892. The road is controlled by Coxe Brothers <fc Co. 
the coal miners. D iv id e n d s  Oct. 18,1892, 40 p. 0. in cash; Nov. 25
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RAILROADS.
For explanation of column headings, &o., see notes 

on first page of tables.

Delaware River RR. <& Bridge—
1st M., $1,300,000, gold, guar. p.&i.,Penn. RR.c 

Delaware Susq. <£• S. RR.—Stock (auth. $1,500,000)
1st mortgage bonds ($1,500,000) gold................c

Denison <& North. JRy.—Rec’ver’s cert. ,$11,000 p.m. 
Denver Leadville <& Gunnison—1st M., gold— c*<sr 
Denver <t Rio Grande—Stock, com., ($45,500,000) . 

Pref. stock, 5 per centnon-cum. ($28,000,000)... 
1st mort. $1,000 gold or £206 sinking fund. .o*&r 
1st consol, mort. (for $42,000,000) gold.Vs.c*&r 

do do 4*2 p. c. for refund’g 1st mort. 7s 
Improvement Mort. ($5,000 per mile) gold— c*&r

Des Moines dk Fort Dodge— Common stock................
Preferred stock, 7 p. c. non-cum ....................... .
IstM. Des M. to Ft. Dodge, Series A, int. guar.,end.

Do. Series B, income, int. guaranteed, end.. 
1st mort. on extern, Tara to Ruthven, int. guar.. 

Des Moines <& Kansas City—Se e  K e o k u k  & W est  
Des Moines Northern <&W.—1st M. $5,415,000, gold, c
Des Moines Union—Stock, $2,000,000— ...............

1st M. for $800,000, gold................ - - - - - -  -ip®-c
Detroit Bay City <t Alp.—See D e t r o it  & M a c k i 
Detroit Grand Haven <£■ Mil.—1st equip. M. gu ,. -.0 

Consol, mort., guar, by Gr. Trunk of Can...... .c
Detroit Hillsdale <6 S.W.—St’k,4p. c.rentT,L.S.&MS. 
Detroit Grand Rapids <& 'Western—

Common stock.................................... - ....................
Preferred stock, 5 per cent............................... .
Ionia & Lansing 1st mort., ext. in 1889, guar, .c 
1st consol, mort., $6,000,000, lawful money...c*

Miles
of

Road.

48

295
1,621
1,621
1,621

55
ERN R 

150
3-7

NAC.
189
189

65

55
350

Date
of

Bonds
Size, or 

Par 
Value.

1896
1894
1896

1871
1886
1886
1888

1874
1874
1881

R.
1895
1887
1878
1878

1869
1897

$1,000
50

1,000

100 
100 

500 &o. 
500 &c. 

1,000 
500 
100 
100 

1,000 
1,000 
1,000

1,000
100

1,000

1,000 
200 &o. 

100

Amount
Outstanding

INTEREST OR DIVIDENDS.
Rate Per 

Cent.
When

Payable

1,000
500 &c.

$1,300,000
1.500.000 

600.000
35,000

2.308.000 
38,000,000
23.650.000

6.382.500
28.650.000 
See text.
8.103.500
4.283.000 

763,500
1.200.000 
1,200,000

672.000
2.902.000

400.000
628.000

2,000,000
3.200.000
1.350.000
2.510.000
3.183.500 

770,000
4,113,168

4 g. 
See text.

6 g. 
6
412g. 

21s in ’98
I f -4= g.
4̂ 2
5 g.

6 in ’’97. 
4
2^
4
4= g.

“  5‘ g.
6 
6 
4

Where Payable, and by 
Whom.

F. & A. 
See text 
A. & O.
M. & N.
J. & J. 
M. & N. 
J. & J. 
J. & J. 
J. & D,

Philadelphia. Pa. 
Drifton, Pa. 

Philadel., Co.’s Office. 
Denison.

Bonds—Princi
pal,When Due. 

Stocks—Last 
Dividend.

Aug. 1, 1936 
Sept, 26,1894 
Apr. 1, 1909

Office, 47 Wm. S t, N. Y. 
N. Y., Fourth Nat. Bank, 

do do
do do
do do

August. 
J. & J. 
J. & J. 
J. & J.
J. & J.
M.'*&*N.
A. & O. 
A. & O. 
J. & J.

Chicago, C. R. I. & Pac. 
N. Y., Chio.R.I.& Pao.Co, 

do do
do do

N. Y., Metropol’n Tr. Co
N. Y., Central Trust.

5 Mechanics’ Nat.Bk., > 
( N.Y. and London. 5 

N. Y., Farm. L. & Tr. Co.

J. & J. 
A. & O.

Nov. 1, 1918
J ’ly 15,’98,1*2 
Nov. 1, 1900 
Jan. 1. 1936 
Jan. 1, 1936 
June 1, 1928

; Second Nat. Bank,; 
Boston.

Aug. 2,’97,6% 
Jan. 1, 1905 
Jan. 1, 1905 
Jan. J, 1905
Jan. 1, 1915
Nov. 1,"Ï917
Nov. 14,1918 
Nov. 15,1918 

July 5 ,’98,2%

July 1, 1899 
Apr. 1, 1946

1893, 20 p. c. in cash and 50 p. c. in stock; Sept. 26,1894, p6% p. c. in 
cash. None since. Mortgage trustee Trust Co. of North Am. Phila.

Earnings.—Fiscal year ends June 30. In year 1896-97 |rro88> 
$1 045,202; net, $186,376; charges, $40,908; bal., surplus, $145,468- 
In 1895-6, gross, $1,218,452; net, $194,002.

Denver L e a d v ille *  G unnison Ry.-Anarrow-gaugeroadfrom  
Denver to Leadville, Col., 151 miles; Como to Baldwin Mine, 131 miles, 
branches, 43 miles; total, $325 miles. The bonds were deposited to secure $2,030,000 Union Pacific 4 ^  per cents of 1889, which are rep
resented by the following committee: He^ry Budge, 26 Broad St 
N Y  : Charles A. Peabody, Jr., and Henry He Coppet, all hut $58,000 
of the 4*28 have been deposited with this committee. Receiver is 
Frank Trumbull, appointed in August, 1894. An order of sale was 
applied for in Dec., 1895, but temporarily refused in Jan., 1896, pend
ing settlement of Union Pacific cross-bills, etc. In year 1896-97, gross, 
$704 398: net. $93.003, against $109,345 in 1895-96; other income 
$4,082; total deductions, $49,505; bal., sur., $47,580.—(V. 62,p. 139.1

Deuver & R io Grande l i l t . —(See Map)—Road—The lines ofthis 
company, well shown on the adjoining map, reach all the important 
points in Colorado, while its standard gauge line from Denver via Pueblo 
westerly, via Leadville and Grand Junction, forms a link in the trans
continental route to Ogden, Salt Lake City, &o., including:

Miles.
Road owned and operated... 1,586 
Rio Gr. Jc. RR., etc. (leased). 62
Leased to Rio Grande West.. 18

Miles.
Of the preceding:

Standard gauge.....................  682
((Of which 296 is 3d rail.)

Narrow gauge only................  984
Total June 30,1896............1,666 2d track and sidings . . . . . . .  35?
The U. P. Denver & Gulf uses Denver & Rio G. tracks from Walsen- 

burg to Pueblo, 57 m., at a rental of $45,000 per annum.-V. 61,p. 421.
H is t o r v .—Reorganization of a railway company of same name fore

closed July 12,1886. The Rio Grande Junction is leased jointly by 
this company and the Colorado Midland, and its bonds guaranteed. In 
July, 1895, the Rio Grande & Santa Fe (formerly Santa Fe Southern), 
39 miles road, was acquired in interest of Den. & Rio G.—V. 63, p. 403. 

D iv id e n d s  since’80) 1891 1892 1893 1894 1895 1896 1897 1898
on  pref., per. cent........S 2^  0 2 0 0 2 2

B on ds.—Coupons of the first mortgage sevens are payable at option of 
holder either in N. Y. City $35 U. S. gold, in London, £7 4s. 5d. sterling, 
or in Amsterdam 86 florins, all free of U. S. taxes. Of the first con
solidated gold bonds (United States Trust Co., trustee) $6,382,500 were 
reserved to retire the first sevens when due, and they can be issued at 
such rates of interest up to 7 p. o. as will retire said bonds. Upon pay
ment of the first 7s the first consols will be a first lien on all the prop
erty as they are now on about 1,300 miles of road and all the equip
ment. V. 67, p. 176. As to refunding of first mortgage, see below.

Consols for $6,900,000 are reserved for extension to Ogden, it 
deemed advisable. Those unissued m aybe used with the consent of 
a majority of the preferred stock for extensions at not exceeding 
$20,000 per mile. See abstract of mortgage in Ch r o n ic le , V. 47, p. 228.

The improvement mortgage (U. S. Trust Co., trustee), is issued on the 
property covered by the consolidated mortgage, and so covers all the 
company's property, following immediately after the consolidated• 
Mortgage abstract in Ch r o n ic l e , V. 47, p. 229.

G e n e r a l  F in a n ce s .—On June 30, 1897, the company held in its 
treasury stocks and bonds valued at $1,920,042. The “ special renewal 
fund”  held $439,466 Denver & Rio Grande in 1895 advanced Rio 
Grande Southern $169,839 in cash and endorsed $573,498 notes given 
for Rio Grande Southern floating debt, receiving therefor $671,000 Rio 
Grande Southern firsts, one-half of the stock, and all surplus earnings 
over fixed charges, taxes, etc., for three years from J an. 1,1895.

In January, 1898, the company consummated an arrangement with 
Kuhn, Loeb & Co. and Speyer & Co. for the refunding of the $6,382,- 
500 jst 7s due Nov. 1,1900, into an equal amount of ist consols, bear
ing 4*2 per cent interest. For terms of exchange offered to bond
holders see V. 67, p. 176. The reduction in fixed charges will be 
$160,000 yearly.—V. 66, p. 236.

L a t e st  E a r n in g s —11) 1897-8... Gross, $ ’ ,631,202; net, $3,036,379 
mos., July ltoM ay 31. \ 1896-7...Gross, 6,328,289; net, 2,592,370 
Estimated net earnings for year 1897-98, after deducting taxes and 

insurance, *2,995,000, against $2,569,469 (actual) m 1896-97.
A n n u a l  R e p o r t .—Annual meeting is held at Denver the third Tues

day in October. Full report for 1896-97 in V. 65, P..364, 371. See also 
editorial, p. 350. Construction account was closed m September, 1891, 
since when-all improvements have been charged against income.

Tear ending June 3 0 -  1897. 1896. 189El 1894.
A vera g e  miles operated .. 1,666 1.663 lJm7
G ross earnings................. 6,945,115 7,551,187 6,916,840 6,476,044
Net earnings....................
Other income..................  51,683

Of f ic e r s—Chairman of Board of Directors, George Coppell; Presi 
dent and Gen. Man., E. T. Jeffery; Treas., J. W.*Gillulv; Sec., William 
Wagner; Comptroller, Stephen Little. Office, 47 William Street, N. Y, 
—(V. 65, p. 25, 26, 69, 350 ,364 , 371 ; V. 66, p. 236,1188; V. 67,p.l76.)

Des Moines & Fort Dodge R R .—Owns Des Moines to Ft. Dodge, 
la., 88 m., and Tara to Ruthven, 55 miles; trackage, Illinois Central, Tara 
to Fort Dodge Junction, included above. Leased Jan. 1,1887, to Chic. 
Rock I bI. & Pac. for 18 years at rental of 30 per cent of gross earns., with 
a guarantee of 4 per cent interest on the first mortgage and extension 
bonds, and 21s per cent per annum on the incomes. Preferred stock 
is entitled to 7 p. c. non-cumulative dividends, then common to 7 p. o., 
after which both share equally. D iv id e n d s .—On preferred in 1893, 
Aug., 2 p. c.; 1894, Aug., 4 p. o.; in 1895, Aug., 4 p. o.; in 1896, Aug., 
6 p. c.; in 1897, Aug., 6 p. c. Rental for year ending Deo. 31,1897, was 
$151,325; for 1896 was $153,680.—V. 64, p. 1181; Y. 66, p. 1087 .

Des M oines & K an sas City R y .—Se e  K e o k u k  & W e ste r n  RR
L ate st  E ar n in g s .—2 mos., ) 1898......Gross, $29,279; net, $12,661

Jan. 1 to Feb. 28. 5 1897..... Gross, 23,643; net, 6,737
Year 1897, gross, $162,941; net, $22,615.—V. 65, p. 924; Y. 66, p. 760 
Des M oines Northern & W estern R R .—Owns from Des Moines 

to Fonda, Iowa, 115 miles, and from Clive (7 miles from Des Moines) 
to Boone, 35 miles; total, 150 miles—all standard. In August, 1894, a 
controlling interest was acquired by Chicago Mil. & St. Paul, which 
will operate the road separately. V. 59, p. 228. Successor of Railway 
sold in foreclosure Deo. 18,1894. Capital stock authorized, $8,000,000; 
outstanding, $4,372,500; par $100. The first mortgage trustee. Metro
politan Tr. Co., N. Y. Car trusts Dec. 31,1896, $10,871.

E arnings—4 mos., >1898...................Gross, $161,253; net, $57,061
Jan. 1 to Apr. 30. 5 1897.................Gross, 128,669; net, 28,578

For year ending June 30,1897, gross, $420,136; net, $90,857; other 
income, $1,181; total deductions, $130,663; balance, deficit for year, 
$38,62i. For calendar year 1897, gross, $430,382; net, $90,184. 

President, F. M. Hubbell, Des Moines, la. (V. 59, p. 1103.)
Des M oines U nion R y .—A terminal road in Des Moines; owns 5 

miles main track and branches, 9-7 miles 2d and side tracks, bridg e 
across Drs Moines River and 25 acres of land in Des Moines. See 
statemeLtto N. Y. Stock Exchange V. 65, p. 1173. Leased to Wabash 
RR., Chicago Great Western and Des Moines N. & W. Rental equal to 
expenses and fixed charges paid monthly by lessees on wheelage basis. 
Bills payable June 30, 1897, $46,425. Earnings for year 1896-97 
gross, $147,172; net, $44,993; interest and taxes, $34,710; bal., surplus 
$10,283. In 1895-96, gross, $129,855; net, $28,903. V. 65, p. 1023,1173 

Detroit Ray City & Alpena.—See D e t r o it  & M a c k in a c . 
Detroit Grand H aven & M ilw aukee R y .—Owns from De

troit to Grand Haven, Mich., 189 miles. A reorganization of Septem
ber, 1878. The principal and interest on the bonds are guaranteed by 
the Grand Trunk of Canada. Stock, $1,500,000; par, $50. Real estate 
mortgages, $226,000. On Jan, 1, 1898, sundry outstanding accounts, 
$415,811; bills receivable, etc., $69,247. Grand Trimk of Canada 
owned June 30,1897, £5,753 equip, bonds, £66,678 consols and the 
$1,500,000 stock.

E a r n in g s .—5 mos. )1898 ....................Gross, $158,439; net, $68,181
Jan. 1 to May 31. 51897 ........... „...Gross, 384,161; net, 62,822

For half-year ending Dec. 31,1897, gross, $569,754; net, $171,477; 
deficit under interst, etc., $10,580. For year 1896, gross, $964,357; net, 
$93,744; deficit under interest, etc., $277,266—advanced by Grand 
Trunk Ry. In 1895, gross, $1,001,091; net, $101,648.

Detr.oit Grand R apids & W estern R R .—Detroit westerly 
to Grand Rapids, northerly to Big Rapids, etc., including

3,202,406 
57,334

2,925,628 
14,600

2,503,493 
10,300

Total netincome.............  2,921,462
Interest on bonds............ 1>997’£5?
Taxes and insurance—  351,991
New equipment............... « ~ qoq
Miscellaneous.................  ° < >«•“«
Dividend on pref. stock.. (2) 473,000
B alance , surplus.............  31,198 218,390 528,690

3,259,740
1,997,950

352,786
143,568
74,046

473,000

2,940,228
1,997,950

342,256
1 71,332

Nil.

2,513,793
1,993,873

347,227
85,030

87,663

Road owned— Miles.
W. DetroittoGr. Rapids... 147 
Gr. Ledge to Howard City. 64
Kiddville to Belding..........  2
Stanton Jet. to Big Rapids. 63 
Mecosta Jet. to Barry ton.. 11
Remus to Weidman.............  13
Rodney to Chippewa........... 5
Howard City to Paines----  75

Operated under lease— Miles
Det. to Delrey (Det. Term.)---------  5
Delrey to Redford (F. & P. M. RR.) 8 
Lansingto N. Lan. (J. L. & 8. RR.). 1
Paines to Saginaw (J. L. & 8. RR.

and F. & P. M. RR.).......... ........... 7
Trackage—

Gr. Rapids to Sparta (C. & W. M.) 16 
Sparta to Sheridan (T. S. & M .)... 34

Total owned..................380 Total operated Jan. 1,1897...451
Organization.—Successor Jan. 1,1897, of the Detroit Lansing & 

Northern and allied lines plan in V. 62, p. 319 and V. 64, p. 649.
Bonds. -T h e first consolidated mortgage is for $6,000,000; bonds are 

reserved to retire, by exchange or otherwise, the underlying Ionia & 
Lansing first 5s, $770,000, and $1,317,082 for Detroit terminals and 
other property. Trustee, Old Colony Trust Co., Boston.

Earnings—5 months, \ 1898 ...........Gross, $599,417; net, $127,38 4
Jan. 1 to May 31. 51897............Gross, 497,630; net, 95,398

Venr end, Dec 31' 1897. 1896. 1895.
GrossearSirn“ '. : . . . ....................... $1,316,740 $1,171,282 $1,149,655
Netover exp! & taxes...................... 332,377 149,161 . 254,303

Other income in 1897, $4,014; fixed charges, $239,833; balance, sur
plus, $97,558.- (V . 66, p. 424 , 855.)

Detroit H illsdale & Southwestern R R .—Owns from Ypsilantt, 
Mich., to Bankers, Mich., 65 miles. Leased in perpetuity from July 1, 
1881, to the Lake Shore & Michigan Southern Co.; the rental is $54,000 
per year—4 per cent on stock. Gross earnings in 1895, $39,961.
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Detroit Lansing A Northern.—See Detroit Grand 
Detroit A Lima Northern —Stock............................... R a p id s &We STERN R 

$100
R.
$2,700,000

1,194.000Lima Northern Rv., 1st mortgage, gold ............... 80 1895 1,000 5 g. A. w o . N.Y., Manhattan Trust. Oet. 1, 1945Det. & Lima North’n, IstM ., g., $15,000 p.m.c&r 
Detroit A Mackinac—Stock ($60,000 is pref.)........

183 1897 1,000
1,000 1,860,000

2,060,000
5 g. A. & O. New York City. Apr. 1, 1947

“ First lien”  bonds $1,500,000 gold....................c* all 1895 1,000 900,000 4 g- J. & D. N. Y.. J. P. Morgan & Co. June 1, 1995“ Mort. bonds ”  $2,500,000 gold, red. at par... .c* 
Detroit Toledo A Milwaukee—1st M., $1,500,000...

all 1895
1897

1,000 2,000,000
(Î)140,000

t g-
J. & D. do do June l| 1995

Dover A Bockaway—Stock 6 p. o., rental 999 years. . . . .
1881

100 6 A. & O. N. Y., 143 Liberty st. Apr., 1898,3%1st mortgage..............................................  ............. 5 1,000
100

35,000
9,999,600
5,425.000

6 J. & J. do do 
N. Y., Office, 214 B’way. 

do do
Dubuque A Sioux City—Stock..................................... 600 J’ne30,’98,2% 

Aug. 1, 1951HI. Cent., West, lines, 1st M., gold..................o*&r 218 1895 1,000 4 g. F. & A.Iowa Falls & Sioux City 1st M., Ia. F. to S. City.. 
Cher & Dak and Cedar Rap. & Chic. 1st morts...

184 1869 500 &c. 2,800.000 7 A. & O. do do Oct. 1, 1917197 1888 3,930,000 Deposito d to seo ure 111. Central 4s of 19 52.DuVdlh A Iron Range—1st mortgage.......M  p .. c&r 173 1887 l.OOO&c 6,734,000 5 A. & O. N. Y., Office, Mills Bidg. Oct. 1, 19372d mort., currency, red. at 105, $5,000,000'.Ce.o* 173 1896 1,000 4,500.000 6 J. & J. do do Jan. 1, 19161st mortgage, land grant, reg.................................
Duluth Missabe ANorth'n—Stock ($5,000,000 auth)

. . . . 1897 5,000
100 500,000

2,512,500
5 Annual. do do Mar. l j  1917

1st mortgage, gold, sinking fund.......................... 1892
1,000

1.111.00« 6 g- J. & J. N. Y., Central Trust Co. Jan. 1, 19221st consol, mortgage, $3,500,000, go ld ................ 130 1893 2,325,000 6 g. J. & J. do do Jan. li  1923New 2d mort. ($5,000,000) gold, red. at 105.Ce.c 
Equipment trusts June 30 ,1895............................

130 1898 1,000 (Î)
264,608
728,000

5 g. J. & J. do do 
N.Y., Post, Martin & Co. 
N. Y., Chemical N. Bk.

Jan. 1, 1918
Duluth Miss. River A No.—1st mort., gold.Ce__ o* 1895 1,000 5 g- J. & J. Jan. 1, 1924Dul.Red Wing A So.—lstM.g.,$20,000 per m.Ce.c*&r 25 1888 1,000 500,000 5 g. J. & J. N. Y., Central Trust Co.Duluth South Sh. A Atlantic—Marq.H.&On.Gen.M.c* 156 1885 1,000 1,077,000 6 8 A. & O. N. Y., Nat. City Bank. Apr. li  1925Duluth South Shore & Atlan., 1st mort., gold, .c&r 416 1887 1,000 3,947,000 5 g. J. & J. do "do Jân. li  1937First consol, mort., gold, interest guar.......c*&r 572 1890 1,000 15,107,000

3,000,000
678,451

1.180,000

4 g. F. & A. New York or London. Aug. i', 199Òlno. certs. ($3,000,000 held by C. Pao. Jan., ’97) 
Car trusts, Deo. 31,1896.........................................

. . . . 1892 4 New York. Deo. 31, 1912 
1903 & 1905 

Jan., 1921Duluth Transfer—1st mortgage for $2,000,000___ 20 1891 1,000 6 g. J. & J. July, ’95, coup, last pd.

Detroit «fc L im a  N orthern R y .—(See Map.)—Roa.d—Owns 
from junction with the 0. C. 0. & St. L. Ry., south of Lima, Ohio, 
to Teoumseh, Mich., 102 miles; from Teoumseh to Dundee. Mich., 
uses 15 miles of Detroit Toledo & Milwaukee Ry. trackage; from 
Dundee, Mich., into Detroit, the Detroit & Lima Northern owns its 
own track, 43 miles, including connection tracks to other roads and 
about fifteen miles of side tracks to reach Detroit industries.

The Detroit & Lima Northern Ry. 'Jo. on January 8,1898, purchased 
the Dayton Northern Ry. Co.’s property, which consists of general 
passenger and freight terminals in the city of Lima, Ohio, and of which 
there is about two miles of main line and sidings. 
i^The line from st. Mary’s, Ohio, via Bellefontaine, to Peoria, 50 miles, 
being built by the Columbus Northwestern in the interest of D. & L. 
Northern, operated between St. John’s and Bellefontaine, about 20 
miles. Entire line to be in operation August 15.

Stock and Bonds.—First mortgage 5 per cent 50-year gold bonds 
(Manhattan Trust Co., trustee), $1,860,000 outstanding, including 
Detroit & Lima, yards and terminals; $1,194,000 additional reserved 
on account of the outstanding Lima Northern bonds. The Lima 
Northern Ry. Co.’s property upon which that company had issued 
$l,194,'*oo first mortgage bonds was purchased by, and is now a part 
of, the Detroit & Lima Northern Ry. Company’s system.

Additional Detroit & Lima Northern Ry. Co. bonds may be issued at 
the rate of not exceeding $12,000 per mile for construction of main 
line of railway and $3,000 per mile on such additional mileage for 
the equipment thereof. E arning«. - For 6^  months ending July 14, 
1898, $221,501, against $113,267 in 1897. (V. 66, p. 616.)
K£I>etroit|¡Mackinac 6c Marquette R R ,-  See  M isc e l l a n e o u s  Co s .*

Detroit Sc, M ackinac R y .—Owns from Bay City, Mich., to Alpena; 
131miles; Loon Lake Braach, 6 miles; Mud Lake Branch, 38 miles 
other branches, 66 miles; Alpena & Northern, 55 miles into timber limits 
(which forms part of the extension t<> Mackinac); total, 296 miles. 
Much of the branch line mileage is temporary, built only to bring out 
lumber. See V. 61, p. 558. In 1895 carried 435,107 tons, of which 
lumber, logs and shingles furnished 94 per cent.

H is t o r y ,E tc .—Formed in December, 1894, to succeed the Detroit 
Bay City & Alpena, sold in foreclosure. “  Mortgage bouds”  for $500,-
000 are reserved for betterments, etc., at not over $50,000 per year. 
The stock and $750,000 ‘ ’ mortgage bonds”  are held in trust, and if 
deemed best may be converted into preferred stock. See V. 60, p. 130. 
PJSt o c k .—The capital stock is $3,000,000, of which $1,000,000 pre
ferred is issuable only for conversion of bonds as above.

L a t e s t  E a r n in g s .—11 mos.,) 1897-8.Gross, $431,957; net, $152,031 
July 1 to May 31. 5 1896-7.Gross, 356,250; net, 86,845

r E a r n in g s .—Report for year ending .Tuue 30,1897, in V. 65, p. 1020, 
Shows—gross, $406,682; net, $101,943: iuterest, $116,000; taxes, 
$5,079; construction, $2,838; bai., deucit for year, $21,975. In ’95-6, 
gross, $434,462; net, $131,070; charges, $105,362; surplus, $25,708-. 

Of f ic e r s .—President, J. D. Hawks of Detroit. (V. 65, p. 1020.)
Detroit Toledo & M ilw aukee R R .—Owns Allegan to Dun

dee, Mich., 133 m iles; 1 eases Allegan to Holland (from C. & W. M. in 
Deo., 1897), 23 miles; trackage (Ann Arbor Ry.), Dundee to Detroit, 
23 miles, and Holland to Grand Haven (Chic. & West Mich.), 21 miles— 
see V. 65, p. 1173. Connects at Teoumseh, Mich., with Detroit & Lima. 
North., ana was operated in conjunction with that company till April, 
1898. Incorporated in June, 1897, to take over the Michigan Division 
(as above) of the Cincinnati Jackson & Mackinaw. Capital stock is 
$1,500,000; first mortgage for $1,500,000 of 5 p.c. bonds, dated Aug. 1, 
1897. No bonds issued to April, 1898.—V. 66, p. 708,1089.

Dubuque Sc Sioux City R R .—(See Map o f Illinois Central)— 
Owns Dubuque, Iowa, to Iowa Palls, 143 miles; Iowa Falls to Sioux 
City, 184 miles; Manchester to Cedar Rapids, 42 miles; Onawa, Iowa, 
to Sioux Falls, Dakota, 155 miles; Cedar Falls to Minnesota State Line 
(merged by consolidation in 1896), 76 miles; total owned, 600 miles.

Or g a n iza t io n .—Controlled since April, 1887, and practically owned 
by the Illinois Central RR., which has issued its own bonds on the 
road; the only D. & S. C. bonds held by the public are the 7s issued 
under Iowa Falls & Sioux City mortgage, $2,800,000.—V. 61, p. 560. 

D iv id e n d s—In 1888, ^  of 1 per cent; in  1891, 2 ; tn 1892, about i s of
1 p.c.; in ’9 3 ,l]4p.o.; in ’94,2*2 ; in ’95, Deo., 1 ; in 1896. 3 p. o.; in 
1897, June, 1 p. c.; Dec., 1 p. o.; in 1898, June, 2 p. c. Stock nearly 
all owned by 111. Central.

E a r n in g s .—In year ending June 30, 1896. gross, *2,773,653; net 
$1,054,585; 1894-5, gross, $2,055,963; net, $503,247.—(7. 63. p. 402.)

D ulutk Sc I r o n  R a n g e  R R .—Owns Duluth to Ely, Minn., 116 
miles, with branches to Mesaba Range Mines, Fayal, etc., 57 miles. Owns 
ore docks and yards on Lake Superior oosting over $1,500,000.

'S t o c k , E tc .-—Stock authorized, $10,000,000, having been increased 
in Nov., 1897,from $3,000,000; outstanding Jan. 1,1898, $3,000,000; 
par $100. Land grant from Minnesota about 506.000 acres, o f which 
201,790 acres had been patented to it prior to April 30,1895—V. 64, p. 
1041. The Minn. Iroh Co. Got., ’96, owned the stock aud $4.500,000 2d 
mortgage bonds, but in 1898 $1,000,000 was returned to D. <fc I. R. 
in settlement of indebtedness due from Minn. Iron Co., aud proceeds 
will be used for construction of Stewart River branch and ocher im

provements. (V. 66, p. 1237.) The first mort. bonds are authorized at 
the rate of $25,000 per mile for construction and $7,000 for equipment.

Warnings.—Balance sheet on December 31, 1897, was given in V . 
67, p. 71. For calendar year 1897, gross $2.644,539; net, $L,117,- 
605; other inoome, $63,771; iaterest, $571,600; rentals, $1,890; bal
ance, surplus, $607,8 36. In year ending Deo. 31.1896, gross. $1,973, - 
846; net. $379,126; bal., surplus over charges, $325.373; 1895 gross, 
$2,188,372; net, $1,202,897; other income, $17,033; Interest, $290,- 
202; rentals,$L,890; improvements, $8,239: balance, surplus, $919,619. 
President, J. L. Greatsinger, Duluth.—(V. 67, p. 71.)

Duluth Missabe Sc Northern R y .—Owns from Duluth to Moun
tain Iron, Minn.,77 miles; branches, 53 miles; trackage to Union Depot, 
Duluth, 2 miles; total, 132 miles. In Septemoer, 1893, control of this 
road was obtained by the Lake Superior Consolidated Iron Mines, with 
a capital of $30,000,000. On June 30,1896, funded debt, including 
equipment obligations, was $5,564,277.

Bonds.—In Miroh, 1898. was mide a new mortgage to secure $5.- 
OOO.oOO of 5 per cents, of which $3,500,000 to retire then geeral seoond 
mortgage of 1894 and the remainder for other purooses. The mortgage 
of 1894 has been discharged of record.—V. 66, p. 573.

E ar sings. —For year ending June 30,1897, gross, $1,586,216; net, 
$1,010,405; other income, $11,691; charges, $905,914; balance, 
surplus, $116,182. In 1395-6, gross, $L,79L,930; net, $1,210,635; 
other Income, $16,525; charges, $1,320,621; balance, deficit. $93,461. 
Total tonnage in 1891-95 was 1,805.255 tons, of which 1,704,679 
was ore. Ton mile rate 0-996 cent. (V. 66, p. 236, 573.)

D uluth  M ississippi River Sc Northern R R .—Operates from 
Mississippi, Minn., via Swan River, on the Duluth Superior & Western, 
to Hibbing on the Duluth Missabe & Northern, 3 6 miles. Over the 
latter road it has connection with all points on Missabe and Vermillio u 
iron ranges, and over Duluth S. & W. with Duluth. Extension 
Hibbing to Davis, Minn., 14 miles, expected to be completed in 
August, 1898. Capital stock authorized is $25,000 (par $100); out
standing $4,800. The 1st mortgage is for $2,250,000.

E arnings.—For year ending June 30, 1897, gross, $128,150; n et! 
$41,729; interest on bonds, $36,400; balance, surplus for year, $5,329 
In 1895-6, gross, $145,327; net, $52.842. int. on bouds, $33,250; b a l.. 
surplus, $19,592. President, A. W. Wrignt, Alma, Mich.—V. 61, p. 28 L.

Duluth Red W in g  Sc Southern R R .—Projected from Duluth 
via Red Wing, Minn., and Sioux City, Iowa, to a point opposite Omaha. 
Neb. In operation from Red Wing, southerly to Zumorota, 25 milss; 
branches, 3 miles. Stock, $375,000, of whioh$125,000 pref; par, $100. 
In year ending June 30, 1897, gross, $65,808: net $21,016; charges, 
*16.917: balanc“, surplus, $1,099. In 1895-96, gross, $79,460; net, 
$25,980. President, X. B. Sheldon. (V. 56, p. 403.)

Duluth South Shore Sc Atlantic R y .—Operates Duluth to Sault 
8te. Marie, 409 miles; “ Soo” Juuctiou to 3t. Igaace, 43 m.; other, 120 
m.; trackage. 17; total, 588 miles. Controlled by Canadian Paoiflo.

Ca p it a l  St o c k .—Common stock is $12,000,000 ; preferred, $10,000 . - 
000; par both $100. Preferred stock Is 6 per cent, non-oum. Canadian 
Pacific Jan. 1,1898, owned $6,100,000 com. and $5,100,000 pref. stock, 
$3,000,000 incomes and $15,107,000 consols.

Bonds, &c.—Abstract first mortgage, V. 45, p. 274.
The first consolidated mortgage of 1890 has interest at 4 per cent, 

guaranteed by Canadian Pacino, whioh Jan. 1, 1898, held tne entire 
outstanding issue [$15,107,000] in its treasury as security for its 4 p. o. 
debenture stock; consols for $5,021,000 are reserved for prior bond a 
and additional amounts may be issued at $20,000 per mile of new lines

G e n e r a l  F in a n c e s .—On Deo. 31,1896, loans and bills payable were 
$3,352,743. Of the 2,131,288 tons carried in 1895, ores furnished 54 
p. o., lumber, etc., 25 p. c.

L a te st  E ar n in g s .—Jan. 1 to Dec. 31,12 months, gross, $1,591,115 
in 1897. In 1893, Jan. 1 to June 30 (6 months), gross, $849,866; in 
1897, $692,591.

E a r n in g s .—For year ending Dec. 31, 1896, gross, $1,905,811; net * 
$671,131; other income, $32,402; interest on b on d s,$861.999: taxes 
etc., $39,319; balance, deficit for year, $196,884. In 1895, gross, $1, 
811,823; net, $654,718.

D uluth  Superior Sc W estern  R y .—New Duluth to Deer River, 
Minnesota, 100 miles. In 1898 acquired by and merged in the Eastern 
Minnesota RR. (Oreat Northern Ry.), wuich purchased all the securi
ties and made it subject to its own mortgage of 1898.

Duluth T ra n s fe r  R y .—Operates 24 miles of track. The mort
gage for $2.000,000 is to the Metropolitan Trust Co. of New York, 
as trustee. Interest due January 1,1896, was not paid. John Eliot 
Bowles was appointed receiver in September, 1896. Decree for fore
closure was obtained December 21,1896, but no date of sale fixed and 
no plan prepared to July, 1898; upset price $500,000.

B o n d h o l d e r s ’ C o m m it t e e .—Thomas 8. Krutz, Thomas G. Hill- 
house, William W. Cook of New York, C. Lippitt of Norwich, Conn., 
and John Foster of Providence. All the bonds have been deposited 
with the committee.

Stock authorized and outstanding, $2,000,000; par $100. The Duluth 
Si Superior Belt wa* organized to extend the system to Superior. 
Wis.—V. 62, p. 232, 277, 589; V. 63, p. 504, 1159.
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RAILROADS.
For explanation of column headings, &e., see notes 

on first page of tables.
Dunk.Al. Yal. A Pittsb.—W. & Venango 1st M., g.c

"Warren & Venango, 2d mortgage.........................c
Dunkirk Warren & Pittsburg, 1st mort., gold .. .c 

2d & 3d mortgages ($200,000 only are 3d M.).c 
Durham A Northern B y —Stock, $500,000 auth...

First mortgage...........................................................
East Broad Top RR. A Goal—1st mortgage........... r
East Mahanoy RR.—Stock. ....................................... .
East Pennsylvania—Stock 6 p.o gu.999 yrs.Phil.&R.

1stM., gold, guar. p.&i.byP.& R. RR. (end.)...e* 
East St. L A Caron.—Stock (Pa. Co. owns $310,000)
East Shore Terminal—1st mortgage, gold . . . .  c*

Funded coupon scrip (1st and cdnsol. mortgages) 
2d M. ($300,000), g., red. at 105 &int. any M.&S

East Tenn. A Western N. Gar.—First mortgage.......
East A West RR.—Stock $1,500,000..........................
Eastern Kentucky Ry.—Stock ($1,779,500 is pref.)
Eastern (N. H.)—Stock.............................................. --
Eel River— Stock.......... ............................
Elgin Joliet A Eastern—1st M. ($10,000,000) gold.c 
Elmira Cortland A Northern—1st pref. M., gold, .o* 

1st mortgage, gold, guar, by Lehigh Valley — c*
Canastota Northern 1st M., guar, (see text)........

Elmira A Lake Ontario—Sodus Bay & So.—1st M., g.c 
Elmira A Williamsport—St’k, com., 5 p. c. ren’l, KC, 

Preferred stock, 7 p. o. rental, 999 yrs.,No. Cent, 
1st mort., convertible into common stock at par.r
Income bonds, 999 years to run—  ................e"

Erie A Central N. Y — 1st mort., gold, $800,000..c 
Erie A Pitts— Stock, 7 p. o. rental,999 yrs..PennCo. 

Equipment bonds..................................... - - -- ........o
General mort., $4,500,000, { i g ^ a r a D t e e d ^ :

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Prlnci - 
pal,When Due. 

Stocks—Last 
Dividend.Rate Per 

Cent.
When

Payable
Where Payable, and by 

Whom.
35 1870 $1,000 $1,000,000 7 g. J. & D. N. Y., N. Y. Cent.* Hud. June 1, 1900
35 1872 1,000 300,000 7 A. & O. do do Oct. 1, 1900
56 1870 1,000 1,000,000 7 g. J. & D. do do June 1, 1900

* 56 1872 1,000 600,000 7 A. & O. do do Oct. 1, 1900
100 290,100 See text. See text.

42 1888 150,000 6 M. & N. Nov., 1928
1873 1,000 500)000 4 J. & J. Jan., ’85, int’st last pdi July 1, 1903

50 497,750 5 J.& D.15 J’ne 15,’98,2^9
36 50 1,730,450 6 J. & J. Phil., Phil. & Read. Ry. July, ’98,3%
36 1888 1,000 495,000 4 g. M. & S. do do Mch. 1, 1958

100 420,000
1890 1,000 1,000,000 5 g. F. & A. In default. Aug. 1, 1915
1894 Text. 166,480 Text. •
1892 1,000 277)000 8 g. M. & S. See text. Mch. 1, 1902
1871 250,000 6 M. & N. Phila. Gu. T. & S. D. Co. Nov. 1, 1905

100 1,500,000
100 31447)300

16 100 738,750 3 J. & D. Boston,Off. 52 Oliver St J’ne 15,’98,1*9
94 100 3,000,000 3 A. & O. See text. Apr. 5,’98,1*9

187 1891 1,000 7,368.000 5 g. M. & N. N. Y ., J. P. Morgan & Co. May 1, 1941
120 1884 1,000 750,000 6 g. A. & O. Phila., Lehigh Val. RR. Apr. 1, 1914
120 1884 1,000 1,250,000 5 g- A. & O. do do Apr. 1, 1914

1886 300,000 6 J. & J. do do July 1, 1906
34 1884 1,000 500,000 5 g- J. & ,T. N. Y., Nat. Bank Com. July 1, 1924

751a 50 500,000 5 M. & N. Phila., Broad St. Sta. May 1 , ’98,21a
75*a 50 500,000 7 J. & J. do do July,'98 ,31a%
75*3 1860 1,000 963,000 6 J. & J. do do Jan. 1, 1910

1863 500 570,000 5 A. & O. do do Oct. 1, 2862
19 1895 100 Ac. 250,000 6 g. F. & A. New York. Aug. 1, 1915
85 50 1,998,400 7 Q.-M . N. Y., Union Trust Co. June,’98,1%%
81 1870 1,000 511,000 7 A. & O. do do Oct. 1, 1900
81 1890 1,000 775.000 4 g. J. & J. do do July 1, 1940
81 1890 1,000 2.100.000 3% g. J. & J. do do July 1. 1940

D u lu th  Sc W in n ip e g  R R .—See D u l u t h  Su p e r io r  & W e s t e r n - 
D u n k ir k  A lle g h e n y  V a lley  & P ittsb u rg .—Owns from Dun 

kirk N. Y., to Titusville, Pa., 91 miles. A consolidation in 1872 
of the D unkirk  Warren & Pittsburg and the Warren & Ven
ango companies. Leased for 500 years from 1873 to New 
York Central & Hudson River RR., but accounts are kept separate. 
Rental is interest on bonds and 1*2 per cent on stock. Capital, $1,300,- 
000: p a r , $100. The N. Y. Central & Hudson River Co. owns $1,067,600 
of the stock. For year ending June 30,1897, gross, $207,073; deficit 
under operating expenses and taxes, $5,340; interest, etc., $203,500; 
dividends paid (1*2 p. c.), $19,500; total deficit for year, $228,340. In 
year 1895-96 gross, $218,160; deficit under operating expenses and 
taxes, $5,054.

D u r h a m  & N o rth ern  R y .—Henderson to Durham, N. C., 42 
miles. Part of the *♦ Seaboard Air Line”  system. Dividend in 1892-93 
2 p. o., in 1895-96 21a p. o.; in 1896-97, (1).

Earnings.—For year ending June 30, 1897, gross, $68,871: net, 
$18,794; interest and taxes, $10,588; balance, surplus for year,$8,207- 
In  1895-96 gross, $70,284; net, $16,386.

P a st B r o a d  T o p  R R . Sc C oal Co. (P a .)—Owns from Mount 
Union, Pa., to Woodvale, Pa., 31 miles, and leases Shade Gap, 11 miles, 
and branches to mines, 3 miles; total, 45 miles. A coal road opened 
in 1874. Reported sale was denied in July, 1898. V. 67, p. 177. 
Stock $815,589 (par $50), of which $247,189 is 6 p. o. pref.; current 
liabilities June 30,1897, $271,202.

E arnings.—Year ending June 30,1897, gross, $69,050; net, $9,169; 
other incume, $569; interest, etc., $23,955; bal., deficit, $14,217.—V. 
67, p. 177.

P ast [Mahanoy R R .—Owns from East Mahanoy Juno, to Waste 
House Run and branches, 15 miles. Re-leased Deo. 1, 1896, for 999 
years to Little Schuylkill Nav. RR. and Coal Co. and lease assigned to 
Phil. & R. Ry. Of the stock $280,000 is owned and deposited by the 
Reading Company under its general mortgage of 1897.

E ast P en n sy lv a n ia  R R .—Owns Reading, Pa., to Allentown, Pa., 
35 miles; second track 18 miles; all track 71 miles. Leased for 999 years 
from May 1, 1869, to the Philadelphia & Reading RR. at a rental of 6 
per cent per annum on the stock and interest on the bonds. Lease as
sumed in 1896 by the Phila. & Reading Railway Co. Of the stock 
$875,000 is owned and deposited by the Reading Company under its 
general mortgage of 1896.

E ast St. L ou is & C arou d elet R y .—Road from East St. Louis 
to  Falling Springs and East Carondelet, 12 miles. First 7s, $200,000, 
due Oct. 1,1897, were paid.

Earnings.—For year ending December 31,1897, gross, $82,033; net 
$21,791; interest, $12,020; balance, surplus, $17,771.

E ast Shore T e rm in a l C o .’ s R R .—R o a d .—Owns terminal road 
in Charleston, S. C., 3 miles double track laid with 60 pound steel.

Company also owns 14 wharves, 30 warehouses, about 30 acres of 
land, 4  cotton compresses, etc., on the city’ s water front, these being 
connected by its own road with the other railroads entering the city. In 
February, 1898, the interests controlling sold their holdings to C. C. 
Cuyler, of Cuyler, Morgan & Co., New York, in the interest of the 
Plant system and associates. Bonds have been deposited with the 
Metropolitan Trust Company.

R e c e iv e r s h ip .—W. E. Huger was appointed receiver in January, 
1896.—y . 62, p. 138. Stock outstanding, $1,120,000 

E a r n in g s .—Net earnings for year ending June 30,1897, were $31,- 
417; in 1895, $28,401. (V. 62, p. 138; V. 66, p. 425.)

E a st T en n essee V irg in ia  & G eorgia .—See So u th er n  Ry . Co 
E a st T ennessee & W estern  N o rth  C a ro lin a  R R . .—A nar

row-gauge road from Johnson City, Tenn., to Cranberry, N.C., 34 miles, 
opened in 1882. Mortgage trustee is Guarantee Trust & Safe Deposit 
Co. of Philadelphia. 8took June 30,1896, $501,900. Extension Cran
berry to Linville, 14 miles, is being built by a separate company and 
was under construction in October, 1897.

Earnings.—For year ending June 30,1897, gross, $40,256; net, 
$2,419. In 1895-96, gross, $51,318; net, $14,139, against $9,162 in 
1894-95; charges, $17,711.

E a st Sc W e s t  R a ilr o a d .—Cartersville, Ga., to Pell City, Ala., 117 
miles; branches, 5 miles. Extension from Pell City to Birmingham is 
projected. Formerly the East A West RR. o f Alabama, sold in fore
closure May 29,1893. (V. 56, p. 923.) The present company was incor
porated under laws of Alabama Jan. 11, 1894. No bonds issued. 
As to decision in Kelly suit and proposed purchase of road by Seaboard 
Air Line, see V. 66, p. 384. President, Edward Kelly, New York. In 
year ending June 30,1898, gross, $116,438; net, $11,024; total deduc
tions, $61,698; balance, surplus, $1,790. In 1896-97, gross, $104,637. 
(V. 66, p. 384.1 .

E a ste rn  K e n tu c k y  R y .—Road from Riverton to Webbville, Ky., 
36 miles. Chartered in 1866 and opened through in 1889. Stock is 
common $1,697,800; preferred $1,779,500. There are no bonds. Bills 
and accounts payable June 30,1897, $53,613. Earnings for year end
ing June 30, 1897, gross, $33,440; net, $5,881. In 1895-96, gross, 
$39,269; net, $4,326.

E astern  R R . (N . H .) —Owns from Portsmouth, N. H., to Seabrook 
(Massachusetts State Line), 16 miles. Leased to the Eastern RR. (now

consolidated with Boston & Maine) from October 1,1878, for 60 years 
and 2 months at $22,500 per year. In June, 1891, a stock dividend of 50 
per cent was paid. Dividends since increase, 3 per cent per annum.

Eel River R R .—Owns from Logansport, Ind.,to Butler, Ind., 94 
miles. Foreclosed July 6, 1877. Leased for 99 years, April 1,1887, 
renewable forever, to Wabash, at 2 per cent yearly on the stock till 
April, 1892, then 2^  till 1895 and 3 per cent thereafter, but in June, 
1897, a decision was rendered in the Superior Court of Indiana revok
ing the charter of the Bel River for haviag leased itself to a competing 
line, an appeal from which was pending in July, 1898—3ee Wabash 
item V. 64, p. 1089. Sept. 8,1897, Richard Ruddell of Kokomo, Ind., 
was appointed receiver, but never took possession of the property, and 
dividends were paid regularly to April, 1898, inclusive. (V. 58, p. 
716, 1110; V. 64, p. io8g.\ V. 65, p. 462.)

Elgin Joliet Sc Eastern Tty.—(See Map)—Owns from Waukegan 
n i„  on Lake Michigan, via Spaulding and Joliet, to Porter, Ind., 130 
miles, and branches Normantown to Aurora, in miles—Walker to Cos 
ter. 111.—32 miles; Hammond to Whiting, Ind., etc., 9 miles; total 
main line owned, 180 miles; spurs to ooal mines, etc., 13 miles; 
trackage (L. N. A. & Chicago, 9*3; Chicago & West Indiana, 4-8; Belt 
Ry. of Chicago, 2), 16 miles; side tracks and yards owned. 76 miles, 
total track operated, 286 miles. Line Chicago Heights to Chicago un
der construction.

Or g a n iza t io n .—An outer belt line at Chicago for transfer of freigh t 
from one line to another without breaking bulk. Also reaches ooal 
fields. Chicago Heights & Northern incorporated in May, 1897, to 
build from Chicago Heights to Chicago, was purchased in July, 1897, 
for $285,000 of E. J. & E. bonds.—V. 65, p. 194.

Stock.—Stock, $6,000,000; par, $100.
B onds, Etc.—First mortgage(trustees Central Trust Co. and Augustus 

L. Mason) is for $10,000,000; the balance unissued can be disposed of 
for extensions, betterments, etc. Equip, notes July 1, 1897, $54,771, 
and loans and bills payable, $10,500*.

E a r n in g s .—10 months,) 1897-8__ Gross, $1,147,614; net, $413,104
July 1 to Apr. 30. 51896-7 Gross, 999,583; net, 355,627

A n n u a l  R e p o r t .—Fiscal year ends June 30. Report for 1896-97 
was given in V. 65, p. 461. During the year $450,» 00 first 5s were 
issued, and equipment notes, bills payable, etc., were retired.

Year end. June 30. 1896-97. 1895-96. 1894-95. 1893-94.
Tons carried 1 mile.182,853,924 193,818,870 162,252,418 137,983,578 
Av. rate p. ton perm. $0-0061 $0-0064 $0-0065 $0-0072
Gross earnings........ $1,184,647 $1,292,420 $1,080,686 $1,020,326
Expenses anS taxes. 772,064 846,305 730,752 699,865

Ntet earnings....... $412,583 $446,115 $349,934 $320,461
Interest and rentals. 356,330 345,873 335,419 303,950
Miscellaneous........ . 15,339 23,311 44,028 17,299

Balance................. sur.$40,914 sur.$76,931 def.$29,513 def.$788
President, Samuel Spencer, N. Y. (V. 65, p. 194, 4 6 1 .)
Elm ira Cortland Sc Northern R y .—(See Map Lehigh Talley.)— 

Owns Elmira, N. Y., to Cauastota, N. Y., 119 miles, and leases during 
corporate existence, Canastota Northern, Canastota to Camden. N. Y., 
21 miles, whose first mortgage bonds are stamped guaranteed principal 
and interest. Stock $2,000.000; par, $100.

In February, 1896, the entire capital stock was purchased and 5 per 
cent bonds guaranteed by the Lehigh Valley. V. 62, p. 1177. Oper
ations now included in Lehigh Valley statements. .

In vear ending June 30.1897, rental received, $107,500; interest, 
$107,500; miscellaneous, $7,639; balance, deficit, $7,639. (V. 61, p. 
794; V. 62, p. 364,1177; V. 63, p. 402.)

Elm ira Sc Lake Ontario R y .—Owns from Canandaigua, N Y., to 
Chemung Junction, 64 miles; Sodus Point to Stanley, 34 miles; other 2 
—total, 100 miles. A  consolidation in December, 1886, of the Sodus Bay 
& Southern and other railroads. Leased at cost of operating to the 
Northern Central, which owns all the $1,500,000 stock. Lease may 
be terminated on thirty days’ notice. Year ends Deo. 31.

Interest,Ac.
$64,265 

• 57,568
65,655

Earnings— Cross.
1897................   $714,616
1896....................  665,485
1895..................... 594,615

Bal., def. 
$20,686 

51,662 
157,291

Net.
$43,578 

5,906 
loss. 91,636

E lm ira  Sc W illia m s p o rt  R y .—Owns from Williamsport, Pa., to 
Elmira, N. Y., 75*2 miles. Leased to the Northern Central Railway 
for 999 years from May 1,1863. The dividends on the common stock 
are 5 p. o. and on the preferred 7 p. c., less taxes, making dividend on 
common 4-58 per cent and on preferred 6-38 per cent. Year ending 
Dec. 31,1897, gross, $1,033,541; net, $250,397; rental, $152,482. In 
1896, gross, $1,014,190; net, $214,944.

E l P aso  Sc N orth eastern  R R .—See New  Mexico Ry . & Coal .
E rie  Sc C entral N ew  Y o r k  R R .—Cortlandt, N. Y „  to Cinoin- 

natus, 19 miles; completed May, 1898 Stock, $800,000; par, $100; 
outstanding, $268,000. Bonds are subject to call at par after Aug. I, 
1900. Mortgage trustee, Hamilton Trust Co., Brooklyn, N. Y. (V 
66, p. 857.)
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RAILROADS.

on first page of tables.
E rie  R ailroad Company—Common stock...........

Pref. stock, non cum. ($16,000,000 Is 2d pref.)..
A —O ld B o n d s  A ssum ed— R o a d s  Co n so l id .a 

N.Y. &E. 1st M.,Pierm. to Dun., ext., ’97, gold..o’
2d mortgage, (extended In 1879) gold............cj
3d mortgage, (extended in 1883) gold............c*
5th mortgage (extended in 1888), gold..........c

Erie R’y ,lst M.,Buff. Br., Hornellsv. to Attica,g. c 
1st consol, mort., $30,000,000, gold, $ & £ . . .c  

N. Y. L. E. & West, funded coupon bonds, gold.e 
Buff. N. Y. & Erie, 1st M. (Buffalo to Corning..o’ 
Buff. & Southw., 1 st M., Buff, to Jamestown, g.c* 
Newburg & N. Y. 1st mort., extended in 1889..c5' 
Suspen. Bridge & Erie June., 1st M., gu. by ErU 

B —Bonds on Properties Controlled by 
*Bergen Co. RR., 1stM.,Ruth. Jc. to Ridgew. N.J 
*Ch.& Erie lstM.,g.(Marion,0.,to Hamm’d,Ind.c’ 

Chicago & Atlantic Terminal, 1st mort., go ld ..
(Elmira State Line Railroad, 1st mortgage........
TTGosh. & Deck’t’n, 1st & 2d M’s., ($60,000 are 2d) 
*Jeffers’n,lst&2d M’s., ex.in ’87&’89(H’dale Br.)c

1st mort., Carbondale to S. depot, gold......... c
'Long Dock Co.cons.M.,g.(now 1st M.i (seetext)c 
ifMont. & Erie, 1st & 2d morts. ($40,500 are 2ds) 
HN.Y.&Greenwood L.,Prior lien M. ,$1,500,000,g, 
(New Jersey & N. Y., 1st M. (reorganization). . .o'" 

Gen.M., $1,200,000 (red. 105 after 5 years)...g 
N. J.& N.Y. Exten. 1st M., int. gu. by N.J.& N.Y.

N.Y.L.E.& W.C.& RR. 1st M.,“ lawful money” .c'
• *N. Y. L.E.& W.D.& I. Co. 1st M., see V. 56, p.82.c*

*N. Y. Pa. & Ohio, prior lien M., gold, $ & &___c*
Do. Leased lines—see separate statements for 

|N. Y. Susquehanna & West.—See separate state
(Tioga Railroad bonds. (See that company)......

C—B rie  Railroad Company New  Bonds. 
New 2d mort. on Buffalo & Southwest’n, gold.e* 
New 1st consol. M. for $175,000,000 securing:—

Prior lien bonds, $35,000,000, gold............c*&r
Gen, lien, $140,000,000, g. 3 %to J’ly,’98).c*&r

Miles
of

Road.

Date
of

Bonds

Size, or 
Bar 

Value.
Amount

Outstanding

. . . . . . . . 100 112,232,700
_____ . . . . 100 58,844,000

TED.
446 1847 1,000 2,482,000
446 1879 1,000 2,149,000
446 1853 1,000 4,617,000
465 1857 1,000 2,926,000
465 1858 50Ö &c. 709,500

60 1861 200 &c. 182,600
526 1870 1,000 16,891,000
526 1878 50Ó &c. 3,699,500
140 1876 1,000 2,380,000

67 1877 50 &c. 1,500,00012 1868 1,000 250,000
23 1870 1,000 965,000OWNE RSHIP of Enti RE(*) OR A M
10 1889 1,000 200,000

249 1890 1,000 12,000,000
. . . . 1888 1,000 300,000

7 1875 500 &c. 160,000
. . . . ’88-’89 246,500
. 8 1867 500 &o. 300,000

37 1889 1,000 2,800,000
. . . . 1885 1,000 7,500,000
. . . . ’66-’67 170,500
40 1896 100 &c. 1,500,00034 1880 500 &o. 400,000

. . . . 1893 500 &c. 580,500
2ia 1887 1,000 6,000

. . . . 1882 1,000 1,100,000

. . . . 1883 1,000 3,396,000431 1880 500, &c. 8,000,000Clev. &Mah. Valley RR., Sharon

. . . . ’52-’75 500 &c. 504,500
67 1895 1,000 1,000,000

. . . . 1895 1,000 30,000,000
* ---- 1895 1,000 31,032.000

INTEREST OR DIVIDENDS.
Rate Per 

Cent.
When

Payable

4 g.
5 g- 
41ag.
A g-4 g.

it
? g-
6 g.
5 

7
AJORITY

6
5 g-5 g.
7
6

4*2 & 6 
5 g.
!*•
? g-
5
6

6 cur. 
6
41sg. 

iy. and
5 & 7

5 g-

Î  g-4 g.

M. & N. 
M. & S. 
M. & S. 
A. & O. 
J. <fe D. 
J. & J. 
M. & 8. 
M. & 8. 
J. & D. 
J. & J. 
J. & J. 
J. & J.
( ( )  O F  CA 
A. <fe O. 
M. & N. 
J. & J. 
A. & O. 
Various 
J. & J. 
A. & O. 
A. & O. 
Various 
M. & N. 
M. & N. 
J. & J. 
M. & 8. 
M. & N. 
J. & J. 
M. & 8. 
New Cas
Various.
J. & J.
J. & J. 
J. & J.

Where Payable, and by 
Whom.

N. Y., 21 Cortlandt St.
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do

piTAL Stock , o r  b y  ((]) 
N. Y., 21 Cortlandt St, 

do do
do do

Elmira,Chemung Co. Bk
Phila., Fidelity Tr. Co. 
N. Y., 21 Cortlandt St. 
N.Y.,J. P. Morgan & Co. 
N. Y., 21 Cortlandt St. 

do do
do do
do do
do dò

N. Y., 21 Cortlandt St. 
do do
do do

tie & Shen. Valley.

N. Y., 21 Cortlandt St.
New York & London. 

N. Y., 21 Cortlandt St.

Bonds— Prinei 
pal,when Due. 
Stocks-—Last 
Dividend.

May 1, 1947 
Sept. 1, 1919 
Mch. 1, 1923 
Oct. 1, 1920 
June 1, 1928 
July 1, 1931 
Sept. 1, 1920 
Sept. 1, 1920 
June 1, 1916 
July 1, 1908 
Jan. 1, 1929 
July 1, 1900 

L e a s e .
Apr. 1, 1911 
May 1, 1982 
July 1, 1918 
Oct. 1, 1905 

1928-29 
July 1, 1927 
Jan. 1, 1909 
Oct. 1, 1935 

1926-27 
May 1, 1946 
May 1. 1910 

1932
June 1, 1910 
May 1, 1922 
Julv 1, 1913 
Mar. 1, 1935

1905 & 1915
July 1, 1908
Jan. 1, 1996 
Jan. 1, 1996

B rie  & P it ts b u r g  B R .—Owns New Castle, Pa., to Girard, Pa., 81 
miiec; branch, to Erie'Docks, 3 miles; trackage, to Erie, 17 miles; total 
operated. 101 miles. Leased to the Pennsylvania Railroad for 999 
years from March 1, 1870, at a rental of 7 per cent on stock and 
interest on the bonds, and the lease transferred to the Pennsylvania 
Company. Under the general mortgage sufficient bonds are reserved 
to retire prim bonds when due. The Pennsylvania RR. is purchasing 
the $2,100,000 consol. 7s due July 1,1898, an issue of its guaranteed 
trust certificates having been issued in part for this purpose.—V. 65, 
p. 572; V. 66, p. 289. Gen. mort. 3*28 were issued July 1, 1898, to 

refund consol. 7s maturing on that date. The $511,000 equipment 7s 
were also given the option to exchange on certain terms. V. 66. n. 
1089.

E a r n in g s .—The lease has been quite unprofitable to the lessees, the 
deficiency being in 1892, $206.430; in 1893, $188.216; in 1894, 
$86,212: in 1895 profit $7,524; in 1896 loss $321,756; in 1897, $39,- 
781. (V. 66, p. *89, 1089.)

B r ie  R a i lr o a d .—See Map on adjoining page.—Embraces trunk 
line from Jersey City, opposite New York Citv, t<» Chicago, 111., 986 
miles, and branches 1,153 miles; total, 2,13« miles ; second track, 610 
miles; sidings, 1,101 miles ; total of all track, 3,727 miles. The total 
of 2,137 miles comprises :

Lines owned in fee. Miles.
Piermont, N. Y., to Dunkirk__447
Buffalo to Jamestown...............  67
Buffalo to Corning......................140
Other branches.............  112

Stock all * or nearly all ( owned.
■'Chicago & Erie.......................if249
* Jefferson RR...........................  1J45
(N. Y. & Greenwood L. & brs.. 1T51
(New Jersey & New York___ Ù35
*Nypano RR ............................. ([430
(Tioga RR...................... ........... 58
Other lines...............................  173

Leased lines. Miles.
Avon Gen. & Mt. Morris... 1(18
Montgomery & Erie........... ([10
Goshen & Deckertown......  ([12
Roch. & Genesee Valley... ([18

Leased to Nypano RR.
Cleve. & Mahoning Val...........  (] 81
New Castle & Shen. V al....... 1)17
Sharon Railway.....................   ([15
Operates No. of N. J. and pur

chased control in July, ’97. ([26
Other lines..........................  105
Trackage.............................  54

Total......................................1,807 All lines oper. in system.. ..2,163
(T See this company. N. Y. Susquehanna & West . 236
H is t o r y .—On Dec. 1,1895, succeeded to the property of the old New 

York Lake Erie & Western RR. Company, sold in foreclosure on Nov. 
6 under its second consolidated mortgage. The new company holds in 
fee or through ownership of all or practically all the stock of the inde
pendent companies, the line from New York to Chicago (including the 
Nypano RR. and Chicago & Erie companies) and also all branch and 
subsidiary lines except a few small properties aggregating about 300 
miles held under lease. The reorganization plan of August, 1895, was 
given at length in V. 61, p.. 368.

In 1896 the New York <fe Greenwood Lake was leased per plan in V. 
62, p. 233 ; V. 63, p. 189 ; the Avon Gen. & Mt. Mor. leased per plan in 
V. 62, p. 319, and control of the New Jersey & New York was pur
chased, (see V. 62, p. 683) in all 87 miles of road. Control of Northern 
RR. of N. J. was purchased in July. 1897.—V. 65, p. 151.

In January, 1898, control of the N. Y. Susquehanna & Western was 
obtained. The road is operated as an independent line. The acquisi
tion will save the Erie considerable double tracking—see V. 66, p. 83, 
335, 573, and editorial p. 53. See St o c k  below.

Co a l  a n d  St e a m b o a t  P r o p e r t y .—The Erie coal properties repre
sent an aggregate of 10,500 acres of anthracite, of which about 
9,000 acres are held in fee ; also 53,000 acres of bituminous coal 
lands held in fee 14,000 acres of bituminous held under mineral 
rights, its coal tonnage in the year 1896-97 aggregated 8,731,057 out 
of the 20,122,086 tons hauled. The Union Steamboat Company has its 
terminal and other properties in Buffalo and a fleet of eight lake steam
ers. See V. 63, p. 514.

St o c k .—The stock is to be held by J. Pierpont Morgan, Louis Fitz
gerald and Charles Tennant, Bart., voting trustees, for five years, and 
thereafter until the new first preferred stock shall have received 4 per 
cent cash dividend in one year. In the meanwhile certificates of 
beneficial interest are outstanding. The new company reserves the 
right to redeem either class of its preferred stock at par in cash. Pro
visions of voting trust and preferred stock certificate were given in 
Supplement of April, 1897, page 3.

In March, 1898, Erie pref. stock was authorized to be increased from 
$30,000,000 to $43,000,000, and common stock from $100,000,000 to 
$113,000,000, to acquire N. Y. Susq. & W. stock.—See V. 66. p. 335, 
573. The amounts listed to July 12,1898. are given in table above.

B o n d s .—New York & Erie first 7s for $2,482,000, due May 1, 1897, 
were extended for 50 years at 4 p ,c „  payable p. & i. in gold. V. 64, p. 
180,1040. The new first consolidated mortgage is for $175,000,000 
[Farmers’ Loan & Trust Co. trustee]—see a b stra ct of deed V. 62, p. 86 
and secures $35,000,000 prior lien bonds and $140,000.000 general lien 
bonds. Of the $35,000,000 prior lien bonds, $5,000,000 are to be used 
for improvements.

Of the $140,000,000 general lien bonds, $91,968,000 are reserved fo r  
the ultimate acquisition of all bonds and guaranteed stocks now left 
undisturbed on various parts of the system [excepting the $1.000,000 
seconds on Buffalo & Southwestern—see list V. 62, p. 89], and 
$17,000,000 are reserved for new construction, betterments, additions, 
etc., after 1897, under carefully guarded restrictions, not over 
$1,000,000 to be used in any one year. The general lien bonds bear 
interest from July 1, 1896, first coupon being January 1, 1897, at 
3 per cent per annum for two years and 4 per cent thereafter.

The position of the first consolidated mortgage is substantially 
as follows: It is a first lien, either by mortgage or collateral trust 
[the prior lien bonds, however, preceding the general lien bonds] upon 
the company’s principal coal properties, upon its water transporta
tion lines, including valuable terminal properties appurtenant thereto 
and upon a number of profitable looal lines in New Jersey and near 
Buffalo; it is a seeond lien upon the remaining coal properties and 
upon the railroads leading to all the coal properties, upon the ter
minals at Jersey City, upon the Buffalo New York & Erie Railroad 
(the main line to Buffalo) and the Buffalo terminal properties other 
than those upon which it is first lien, and upon the entire line from Sal
amanca to Chicago; it is a second consolidated mortgage upon the lines 
of the original Erie Ry. between Piermont and Dunkirk (446 miles.)

Real estate mortgages outstanding Sept. 30,1897, $438,700.
Old Bonds—Under the first consol, mortgage of 1895 the company 

covenants to pay the interest regularly on all the old bonds in the 
table that are marked with a * or a ( (except N. J. & N. Y. bonds,) 
and to take them up and pledge them with the trustee at maturity.

A  description of the Long Dock 6s was in March, 1894, Su p p l e m e n t  
under N. Y. L. E. & W. The yearly rental is $450,000.

For N. T. Lake Brie <£ W. Goal <6 RR., see Su p p l e m e n t  January, 1895.
F ix e d  C h a r g e s .—“  The fixed charges of the Erie System (calculated 

on all bonds which will be outstanding on completion of the reorgan
ization) are reduced from $9,400,000 to $7,860,000 per annum (in
cluding prior lien bonds $1,176,000; undisturbed bonds and stock 
$5,500,000; general lien boads, $1,184,000) and for the first two years 
after reorganization a further reduction of about $300,000 per annum 
is made to an amount nearly equaled by the net earnings of the 
property in 1893-94.

G e n e r a l  F in a n c e s .—The old company was greatly hindered by 
lack of capital, but this is remedied by the bond issues allowed under 
the new mortgage. Control of the Northern RR. of New Jersey was 

t purchased in July, 1897. Control of the New York Susquehanna & 
Western—which see—was acquired in 1898 through an exchange o f 

1 stock. V. 66, p. 335, 573.
| E a r n in g «.—9 months to Mar. 31 :

9 mos. Gross. Ret. Oth. ine. Int ,tax.,<&c. Balance.
1897-8 *23,326.224 $6,763,717 $102,023 $6,276,095 $588,645
1896-7. 21,567,446 6,416,303 70,930 6.389,741 97,592

! For 11 months ending May 31 in 1897-98, gross, $31,007,661; net. 
$7,768,642; in 1896-97, gross, $28,590,231; net, $7,318,210.

! A n n u a l  R e p o r t .—Fiscal year ends June 30. Report for 1896-7, cov
ering first full fiscal year of new company, was given in full in V. 65,

I p .665 ,666 ; see also editorial on page 6ol. Statement of earnings 
and expenses for 1896-7 was giv^n in V. 65, p. 615, and for the pur
pose of comparison similar figures are given for the twelve months 
ending June 30,1896; this latter period consists of seven months’ op
eration by this company, as shown in its first - annual report, and five 
month’s operation by the receivers of the old company.
12 months

Net. Other Inc. Charges. B al.,8ur.
58,16 4,788 IT$313,513 $8,126,282 $352,019 
7,926.084 ................................................. .

([N o t e .—Includes net earnings of Erie Coal Co.’s, $134,312.
The earnings from 1892 to 1895 inclusive, eliminating all cross 

entries, etc., have been approximately:
Year ending— Sept. 30,’95. Sept. 30,’9 l. Sept. 30,’93. Sept. 30,’92.

Gross...................$29,207,044 $28,813,513 $34,194,854 $35,239,693
Net earnings___ 6,999,057 7,383,114 10,295,621 19,682,872
Other income... (est.) 100,943 16,886 Dr.245,621 Dr.232,872

Net...............  $7,100,000 $7,400,000 $10,050,000 $9,450,000
Off ic e r s—President, E. B. Thomas; Secretary, J. A. Middleton; 

Treasurer, Edward W hite; Auditor, J. T. Wann.
D ir e c t o r s .—C. H. Coster, J. J. Goodwin, Abram S. Hewitt, John G . 

McCullough, D. O. Mills, Alexander E. Orr, George W. Quintard, 
Samuel Spencer, Francis Lynde Stetson, Eben B. Thomas, J. Lowber 
Welsh, Samuel E. Williamson and R. M. Gallaway.
—(V. 66, p. 83, 336, 573, 759, 953; V. 67, p. 74.)

to June 30. Gross.
1897.......$31,497,030
1896....... 31,645,487
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Subscribers w ill confer a great favor by giving Imm ediate notice o f any error discovered In these Tables.
RAILROADS. Miles

of
Road.

Date
of

Bonds
Size, or 

Par 
Value.

INTEREST OR DIVIDENDS. Bonds—Princi
pal,When Due. 

Stocks—Last 
Dividend.

t  or explanation of column headings, &c., see notes 
on first page of tables.

Amount
Outstanding Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.
Erie Railroad— (OoncVd)—D— Car Trusts, E t c .

N, Y. Car trust, 1888, ser. A. (guar. Dy D. & H.).. . . . . 1888 $1,000 1 $2,405,090 
990,000 

1,685,264 
cks—See th

S 5 J. & J. N. Y., 21 Cortlandt St. $63,000 Jan.N.Y.L.E.& W. car tr.,B. to G. incl., part pd. an.c* 
New Erie RR. tmsts (V. 63, p. 514).......................

. . . .
1895-6

1,000 ( ........
(i)
6 g- OSE Cos.

Various do do 
do do 

London.
Yearly to 1905 

Yearly. 
1908 & 1910N.Y. Pa. & Ohio eq. trusts, shk. fd. 3?, dr’n at 100 

Avon Geneseo & Mt. Morris and Rochester & Genes
’88-’90 
see Va

£100 
lley Sto Various

Eureka Springs—1st mortgage, gold.......................c 19 1883 1,000 500,000 6 g. F. & A. N. Y., Mercantile Tr. Co. Feb. 1, 19332d mortgage income bonds, non-cum..................... . . . . 1883 500 500,000 6 Feb’y 1. ’92-3 pd. 3%; ’93-4 none. Feb. 1, 1933
Evansville dk Indianapolis—T. H. & Southe.lst M.c* 40 1879 1,000 251,000 7 M.& 8. N. Y., Farm. L. & Tr. Co. Sept. 1, 1909 

July 1, 1924Evansville & Indianapolis 1st mort.,gold,guar..c* 
Con.M. ($2,500.000)g.,gu.p.<fci. (end.)Ev.&T.H.o’' 

Evansville dk Terre Haute—Stock ($4,000,000)..........
55 1884 1,000 648,000 6 g. J. & J. do do

135 1886 1,000
50

1,601,000
4,132,100

6 g. J. & J. do do Jah. 1, 1926 
Aug. 1, 1893 

Apr.15,’97,1%Pref. stock, non-cumulative. See text................
Consolidated mortgage (now 1st lien), gold........

. . . . . . . . 50 1,284,000 A. & O. Evansville, Ind., office.115 1880 30,000 6 g- J. & J. N. Y., Farm. L. & T. Co. July 1, 1910
1st consolidated mortgage, gold..........................0*
Mt. Vernon Branch mortgage, gold....................0*

144 1881 1,000 3,000,000 6 g. J. & J. do do July 1, 1921
25 1883 1,000 375,000 6 g. A. & O. do do Apr. 1, 1923

Sullivan Countv Coal branch mortgage, gold.. 0* 30 1890 1,000 450,000 5 g> A. & O. do do Apr. 1, 1930
1st general mortgage for $7,000,000, gold.......c* 199 1892 1,000 2,223,000 5 g. A. & O. do do Apr. 1, 1942

Evansville Terre H. dk Chic.—1st M., g.,int. guar..c* 
2d mortgage, gold, int. guar, by Ch. & E, 111___0*

49 1870 1,000 775,000 6 g- M. & N. N. Y., Farm. L. &Tr. Co. May 1, 1900
49 1873

1881
1,000 325.000

150.000 
5,000,000

6 g. 6
J. & J. 
M. & N. 
Q.-M.31

do do 
do do 

Office, Corning, N. Y.
Jan. 1, 1900 
May 1, 1920 
June 30,1898Fall Brook— Stock ($500,000 is 7 per cent, pref.).,. 50 See text.

Farmville dk Powhatan—1st mort. for $550,000___ 1888 1,000 320,000 6 M. & N. May, 1922
Second mortgage for $500,000, incomes................

Findlay Fort Wayne dk IT. Railway— 1st M. gold..c*
1889 1,000 500,000 6 F. & A. July 25, 1923

_____ 1894 1,000 1.200,000 5 g- J. & J. Jan. 1,1945
2d mortgage, income, non-cum., gold.................. r

Fitchburg—Common stock..........................................
. . . . 1894 1,000

100
800,000

7,000,000
17,360,000

5 Sept. 1. Jan. 1,1945
Pref. 4>er cent stock, non-cumulative.................. 100 4 in 1897 J. & J, Boston, Office. July 15,’98,2% 

Var.’99tol908 
Mch. 1, 1899 
Feb. 1, 1937

Bonds,$500,000 yr’ly,’99to 1903 incl., bal.l908.c* . . . . ’79-’88
1889

1,000 4,500,000
750,000

5,000,000
55 Various

m . & s:
F. & A,

do do 
do do 
do doBonds to State of Mass. 4 p. c. since Feb., 1897.. 1887 4

Bonds.......................................................................... _____ 1890 1,000 500,000 5 J. & D. do do June 1, 1900
Bonds ($1,500,000 due 1907, interest A. & O.)... . . . . ’84-’87 1,000 2,500,000 4 Various do do 1904-5-7
Eureka Springs B y ,—Seligman,Mo., to Eureka Springs, Ark., 181« 

miles. Stock, $500,000; par, $100. In year ending June 30, 1897, 
gross, $60,058; net, $26,208. In 1895-96 gross, $62,746; net, $31,996.

Evansville & Indianapolis R B ,—Owns Evansville to Terre 
Haute, Ind. (via Worthington), 138 miles; branch 6 miles; leases branch 
12 miles.

History, Etc.—Formerly Corning Cowanesque & Antrim. Y. 55, 
p. 21. Dividends, paid quarterly since 1891, are 7 p. o. on preferred 
and 6 p. o. on common. The coal line of Phila. & Beading and New 
York Central Is over this line. The three companies guarantee the bonds 
of the Pine Creek BR. Co. C. C. & A. 6s for $ 170,000 were paid off in 
May, 1897.

History, Etc.—A consolidation in 1885. Of the consols $904,000 
held to meet prior liens. The consols, and the bonds of 1924 are guar
anteed by Evans. & Terre Haute, which owns capital stock, $2,000,000.

Latest Earnings.—From January 1 to June 30 (6 months), gross 
$136,569 in 1898; $128,228 in 1897. In year 1897, gross, $291,097.

Report. - Fiscal year ends June 30. In 1896 7 gross, $278,428; 
net, $68,020; interest, taxes, etc., $174,444; bal., deficit for year, 
$106,424. In 1895-96, gross, $307,528; net, $90,711; interest, taxes 
and rentals, $175,838; balance, deficit, $85,127. (Y. 63, p. 878.)

Evansville & R ichm ond B y . - See Southern Indiana By .
Evansville A  Terre H aute B R . - The system includes :
Road owned and operated. Miles. 

Evansville to Terre Haute.. 109 
Branches to Mt. Vernon, etc. 53 
Evansville Belt (stock held). 5

Total in earnings................  167
U See this Company.

Controlled—op. separately. Miles. 
Evansville & IndianapoiisTl 

Evansville to Terre Haute
via Worthington, etc..........  156

Leased to other co.’s Bock- 
ville extension.................... 23

Organization, Etc.—Formerly Evansville <fe Crawfordsville BR. Has 
close traffic contract with Chicago & Eastern Illinois for route to Chicago.

Stock.— In May, 1895, $1,284,000 preferred non-cum. 5 p. c. non
voting stock was issued for Evansv. & Rich, bonds per V. 60, p. 43.

Dividends >1881. ’84. ’85. ’86. ’87-’90. ’91. ’92. ’93. none 
On common stk. 5 4*2 5 3 4 5 y’rly 7 7Tf 7 1ai since.

IT Also 5 per cent in bonds, i Also scrip dividend; see stock above.
On preferred first dividend, declared in Sept., 1896, was 2 p. c., pay

able 1 p. c, Oct. 15,1896 and 1 p. 0. April 15,1897; Oct., ’97, none.
Bonds, Guaranties, Etc.—The Evansville & Terre Haute endorsed 

Peoria Decatur & E, notes for $325.000. Certain Evansville & Indian
apolis bonds are also guaranteed. Car trust notes May 31,1898, $51.- 
736.

The Ev, & T. Haute general mortgage covers 182 miles of road owned 
and $3,500,000 of stock of proprietary roads, having a mileage of 277 
miles. Of the authorized issue $3,855,000 are held intrust to retire the 
prior bonds and car trusts at maturity, the mortgage providing that 
the prior liens shall be paid and not extended.

General Finances.—An Important change in the directory took 
place in Oct., 1893, when D. J. Mackey resigned. In 1893 4,000 acres 
o f coal lands in Sullivan County, Ind., were bought. In July, 1897, 
listed $127,000 general 5s, sold for equipment and old debts.

Latest Earnings.—Jan. 1 to Deo. 31 (12 months), gross, $1,104,755 
in 1897; $1,065,270 in 1896. Jan. 1 to June 30 (6 months), gross, 
$574,115 in 1898; $484,260 in 1897.

A n n u a l  R e p o r t .—Fiscal year ends June 30. Annual meeting at 
Evansville third Monday in October. Report for 1896-97 was given 
in V. 65, p. 775.

E a r n in g s .—Fiscal year ends June 30. Statement in V. 63, p. 355:
Year— Gross. Net. Other inc. Int.,tax., die. Bal.fordiv.

1896-7...... $630,251 $187,606 $275,268 $27,908 $434,966
1895-6....... 707,381 180,346 252,002 46,372 385,976

From balances given above dividends amounting to $305,000 were 
paid in each year, being 7 p. 0. on preferred and 6 p. 0. on common. 
—(V. 63,p. 189, 355 , 794; V. 64 ,p. 233, bio\ V. 65, p. 513.)

Farm ville & Pow hatan B B , - Owns Bermuda Hundred, Va.,to 
Farmville, 89 miles, and branches to Coalboro, etc., 4 m.; total 93 m. 
3-ft. gauge. Completed March 3,1890. Stook: Common, $460,850; 
preferred, $500,000; par, $100. Loans and bills payable July 1,1897, 
$67,971. In year ending June 30,1897, gross earnings, $69,592; net, 
$15,604; other inoome, $2,278; charges, $30,242; balance, deficit, 
$12,360. In 1895-96, net, $21,364.

Findlay Fort W ayne A  W estern R a ilw a y .—Owns road in 
operation from junction with the “ Big Four” at Findlay, O., to Ft. 
Wayne, Ind., 82 miles. Uses Pennsylvania terminals in Ft. Wayne 
since Nov. 1,1897. In December, 1897, work on the eastern extension 
was expected to begin shortly.

H is t o r y .—A reorganization of the Findlay Ft. W. & W. RR. after 
foreclosure and extended to Ft. Wayne, 20 miles.

St o c k .—Capital stook is $2,000,000; par $100.
B onds.—The first mortgage is for $1,200,000 gold 5 p. 0. bonds issued 

at $15.000 per mile. The second mortgage (income) is for $800,000. 
Mercantile Trust Co., N. Y., and Allen Zollars, Ft. Wayne, Ind., are 
trustees of both. Interest on firsts to July 1,1896, was canceled.

E a r n in g s .—For year ending June 30, 1897, gross, $78,'551; net 
overtaxes, $901; no interest paid on bonds. In 1895-96, gross, $80,- 
743; deficit under operating expenses, $13,318; charges, $66,645. 
—(V. 60, p. 656.)

Fitchburg- R R .—Operates from Boston Mass, to Troy, N. Y., 190 
miles, with branches as shown below:

Lines owned— Miles
Boston to Fitchburg, M iss....... 50
Greenfield, Mass , to Troy, N.Y. 84
Vermont to Rotterdam Jet___ 61
Worcester to Bellows Falls,

Vt , etc.....................................  90
Various branches......................,109

Lines leased— Miles.
Vermont & Mass. RR. —

Fitchburg to Greenfield Mass 56 
Other lines..................................  8

Total system June 30,1897.458 
Double track................................164

Stock—The State of Massachusetts owns $5,000,000 of the common 
stock. The preferred stook is entitled to 4 per cent dividends, then 
common and preferred reoeive dividends share and share alike. In 
year 1892-93 the preferred stook was increased from $16,498,000 
to $17,000,000, and in Oct., 1895, to $17,360,000 for consolidation.

Year ending June 30— 1897.
Total miles operated.............  167
Gross earnings..........................$1,003,430
Net earnings..... ...................... 447,622

, Other income...........................  17,191

1896.
167

$1,122,797
480,354

15,104

1895.
167

$1,038,273
451,086

13,170
Total net income..............  $464,813 $495,458

Interest on debt......................  $332,950 $332,353
Taxes and miscellaneous....... 52,624 52,340

$464,256
$327,861

57,261
Balance, surplus..................... $79,239 $110,765 $79,134

Dividends on preferred in 1896-97 (2 p. c.), called for $25,680, leav 
ing bal., surplus, for year, $53,559. Of f ic e r s—President, H. C. Bar 
low, Evansville, Ind.; Chairman of Directors, W. H. Tilford, 26 Broad 
way, N. Y.—(V. 64, p. 610, 663, 687-, V. 65, p. I l l ,  685, 775; V. t7, p. 
30, 75.)

Evansville Terre H aute & Chicago R y .—Owns from Otter 
Creek Junction, Ind., to Danville, 111., 49 m.; leases Indiana Block Coal 
Road, 13 miles. On April 30,1880, leased to the Chic. & East. 111. for 
999 years; terms, $75,000 per annum and payment of all rentals and 
taxes. Stock, $581,370, of which $483,630 owned by Ch. & East. 111., 
which guar. int. on 1st and 2d mortgages.'

F airm on t TTlorganstown A  Pittsburg R R .—(See Map Balt, 
dt Ohio.) Owns from Uniontown, Pa., to Fairmont, W. Va., 57 
miles ; branch, 1 mile. Controlled by B. & O., which owns the entire 
capital stock of $3,000,000 and the funded debt of $3,000,000. Cur
rent liabilities, June 30,1896, $412,745.

F a ll R rook R a ilw a y .—Owns from Coming, N. Y., to Antrim 
Pa., 53 miles; branch to Ulysses, Pa., 40 miles; Fall Brook branch» 
7 miles; leases Syracuse Geneva & Coming Ry., Coming, N. Y.» 
to Geneva, N. Y., 58 miles, and branch, 6 miles; and Pine Creek Ry.» 
ttokesdale Junction to Newberry Juno., Pa., 75 miles; total, 239 miles»

D iv id e n d s .— > 1887 ’88 ’89 ’90 ’91 ’ 92 ’93 ’94 ’95 to July, ’98 
On preferred. > 2  2 0 2 3 ^ 4  4 3 4 p. 0. yearly.

B o n d s , Etc.—Vermont & Mass, guaranteed securities; see that com
pany. The debenture bonds were described in Ch r o n ic l e  of J u n e l, 
1895. V. 60, p. 967. On June 1,1898, there were outstanding bills 
payable amounting to $50,000, and a Constitution Wharf mortgage 
note, 4 p. c., for $400.000. On Sept. 30, 1896, bonds for $2,750,000 
were authorized to provide for 4*28 due Sept. 1,1897, and 6s due Oct. 
1, 1897, and in Sept., 1897, $1,450,000 new bonds were authorized for 
refunding the Cheshire 6s $550,000, due July 1,1898, taking up $500,- 
000 note due April 5, and funding floating debt, stated to be $475,000, 
of which $300,000 consists of bills payable which became due Feb., 
1898, including Constitution wharf, $265,000. (V. 65, p. 463.)

E a r n in g s .—From Jan. 1 to May 31 (5 months), gross, $2,827,949 in 
1898; $2,681,922 in 1897. Calendar year 1897, gross. $7,305,825.

Annual Report.—Fisoal year ends June 30. The annual report for 
1896-97 was in V. 65, p. 513. In 1894-95 was included in net earnings 
and dividends paid $143,249 dividends on treasury stook; 1897 and 
1896 figures do not include these dividends.

Year ending June 30. 1897. 1896. 1895. 1894.
Total miles operated___ _ 458 458 458 450
Total gross earnings....... $7,155,768 $7,606,765 $7,237,724 $6,865,155

Net earnings.................$1,916,790 $1,894,895 $2.035,298 $1,826,986
Rentals paid............................................  $259,980 $259,980 $264,980 $264,980
Interest on debt................ 1,009,049 1,001,310 1,014,084 985,487
Other interest...................  14,462 878 7,391 59,223
Dividends........................... 603,754 595,096 681,867 502,000

Balance, surplus.............  $29,545 $37,631 $66,976 $15,296
—(V. 64, p. 234, 287, 707, 952 ; V. 65, p. 277, 463, 513, 924 ; V. 66, p.
183, 236, 336, 384, 900.)
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For explanation of column headings, &c. sc© notes 
on first page of tables.

Miles
of

Road
Fitchburg— (Concluded) -Bonds, not mortgage, .c 

Bonds, (See text.) $54,000 are 4s, not mortgageBonds, not mortgage...................  8 8
Bonds, not mortgage. . .....................
Bonds, $2,750.000, all for refunding, notm ort"" 
Bonds. $1,450,000 auth. Sept., ’97. V. 65 4 463 
Mortgage notes (see text) . ’ *
Troy & Boston lstm ort. (V. 53. o ' 405>.................
Brookline & Peppereil plain bonds, guar.''(end)''

FI. # Pere Mar.—Pf. stk., non-cum(for$6 500 000)
l8t moi^gage, assumed.©Flint & Pere Marq tte mortgage 6s of 1920 gold n 

Consol. M.,(for $10,000,000) $20,000 p m g A*
Port Huron & Northwestern—1st mortgage’ ’ a 
F. &P. M. IstM. PortH. Div. ($3,500,000)fg¿id'¿* 
Toledo Div. 1st M., $400.000. g. Id. ¥ «  J,g 
Pere Marq. Transportat’n f’o., gold, p. &'i "g'uar 

Florence# Crip. Creek— IstM .,$1,000.000 gold n*
Florence HR.—1st mortgage....................
elorida Central & Pen.—1st M. $5,226 p. in gold o*

2d M. (1st on ext., 92 miles) $5,226 per m ’ gold’<v 
Consol. M., $7,800,000 ($10,000 p. m.), gold G  c’
South Bound 1st M., gold. int. rental M e B a  c* 

Florida South.—1st M., $5,000,000, g., guar. A  B e*  
Fonda Johns toten# Cloversville—lstM.,s.f nótdn c*

Cons. M. for $500,000 ($300,000 res’d for 1st M )o 
Johnstown G. & Kingsboro 1st M., assumed 
CuyaduttaEleo. lstM,,gu.,p.&i.,by F.J.&G.RR 'g '
F. J. & G. refunding mortgage, $700,000, gold.c*

Fort Wayne # Jackson—Common stock........
Pref. stock (8 p. c.), 5^  p. o. rental Lake'shore"’ ’ i 

Fort W orth#Denn. City— Pf. stk. “ stamp. ctfs.” 4%
1st mortgage, gold, $18,000 per mile....... c*l 455

35

65
281
395
216
235

19
4Ó

575
666
780
136
248
10
26
4

Date
of

Bonds
1890

1893
1894 

1895-6 
1897 
1É98 
1897 
1874

1871
1880
1889
1879
1889 
1897 
1897
1894
1892 
1888
1890
1893
1891
1895 
1870 
1881 
1893
1892 
1897

Size, or 
Par 

Value.
Amount

Outstanding

1881

$ 1,000
1,000

1,000

Too
1,000
1,000
1,000

1,000
1,000
1,000

1,000 
1,000 
1,000 
1,000 
1,000 

100 &o. 
100 &c.
1,000 
1,000 
100 
100 
1,00 

1.000 I
F lin t  & P ere  M a rq u ette  R R , - f See Map.)—System includes- 

Monroe to Ludington, Mich... .  254 Palm to Ä d s t o n e ,  etc ' 40 Port Huron to East Saginaw _ 90 1 TVinm-na ’ v._7 'll.'”

$500,000
1.932.000

500.000
1.859.000
2.750.000
1.450.000

400.000
577.000
100.000

6.342.000
1 ,000,000
3.999.000
2.100.000

104.000
3.126.000 

400,Ono
180.000

1,000,000
546.000 

3,000,000
415.000

4.372.000
2.033.000
4.241.000

300.000
200.000
50,000

350.000
100.000
436,132

2,291,416
2.555.000
8.176.000

INTEREST OR DIVIDENDS.
Rate per When Where Payable, and by 

Cent. Payable Whom
J. & D. Boston, office. 
Semi-an do do
M. & N. do do
Semi-an do do
M. & S. do do
J. <te J. do do

& J. do do
& D. do do
& A. East Sag., Mich., Treas 
& J. N. Y., Merchants’ N.Bk 
& O. N. Y., Mer. Ex. Nat. Bk 
& N. do do
& O. do ' do 
& O. do do
& J. Intern’l Tr.Co., Boston, 

N. Y., Mer. Ex. Nat. Bk, 
N. Y., Mercant. Tr. Co, 
Balt., Safe D. & Tr. Co. 
N. Y., Guar.-Trust Co. 

do do
do do

Mere,Tr.& Dep.Co.Balt.
New York City. 

N.Y.,Imp.&Tra.Nat.Bk. 
do do
New York.
New York.

<fc J.

& O. 
& J. 
& J.
& o.
& J.
& o .
& J.

51a 
Text. 

4 (6) g.

Bonds — Princ 1- 
pal When Due. 

Stocks—Last 
Dividend.

M. & 8. N. Y ., Farm. L* & Tr. Co. 
M. & S. N. Y., State Trust Co. 
J. <fc D. N. Y., Mercantile Tr.

June 1, 1920 
Various, 1903 
May 1, 1914 
1915 & 1916 
Mar., 1927 

Jan. 1, 1928
July Ï,"Ï924  
Dec. 1, 1911 

See text. 
Jan. 1, 1901 
Oct. 1, 1920 
May 1, 1939 
Oct. 1, 1899 
Apr. 1, 1939 
July 1, 1937 
$20,000 y’rly 
Jan. 1, 1934 
Jan. 1, 1942 
July 1, 1918 
Jan. 1, 1930 
Jan. 1, 1943 
Apr. 1, 1941 
Jan. 1, 1945 
July 1, 1900 
Apr. 1, 1921 

1913
Oct 1, 1922 
July 1, 1947

Mch'.'i,';98,23i 
Mar. 15,1898,2 
Deo. 1, 1921

Port Huron to East Saginaw.. 90 
do to Altmont (3 ft.). 34 
do • to Sand Beach (3ft) 70 

14 branches to Fostoria, East 
Saginaw, etc...........................141

Monroe to Alexis (see below)'.. 19Total owned..............................648
Trackage, Detroit, etc........! "  25
Temporary branches.............. 112
Spurs and sidings...................177<=> * " _  . /  I wyuio fliuu CSlULIlKlS................ . 1 7 7

_ TJm company also owns 4 steamers valued at $ 4 13,564, running from 
Ludington and Manistee to Milwaukee, etc., and formin°* nart of a, 
short line from St. Paul to tidewater, opened in January 1897!—See V. 
00’ pii455, 636> 819. The track from Port Huron to Grindstone City, 
92 miles, was changed to standard gauge in July, 1898._V. 67, p. 177.

Organization, Securities, Etc.—A reorganization after foreclosure 
August 18,1880. In 1889 absorbed Port Huron & Northwestern, eto. 

Stock.—Common, $3,500,000; outstanding, $3,298,200; par, $100 
Dividends ’86 ’87 ’88 ’89 ’90 ’91 ’92 ’93 none

On pref. since’85— 413 5 ^  12 6^  6 3 ^  4 ^  2 since.
¿?T0-—The consolidated mortgage of 1939 is a first mortgage 

on 123 miles of main and branch line tracks. Trustee Central Trust 
Co. PortHuron Division mortgage is for $3,500,000, of which $125.000 
reserved for $104,000 P. H. & N. W. 7s. Jan. 1.1897 bills navahle were 
$824,965, including $346,334 for construction of M on roe^  Toledo 
^ 7 J UL lnJ ept^ 1897’ ^ole??  Division mortgage for $400,000 was c®ver n̂£,•^onroe to Alexis, 1» miles, as a purchase money 
mortgage, and also leasehold interest Alexis to Toledo, thus reducing 
bms payable, amount on Jan. 1,1898, being $579,263. (V. 65, p. 412 ) 
Land grant 50,890 acres unsold Jan. 1,189 The last $40.000 of the 
equipment 5s was paid Nov. 1,1897. Pere Marauette Transportation 
Co. bonds mature $20 000 on J a n .! of each y e T v u o tn H a n d a r e  
V 66ep 854rUSt d6ed COnveying 8teel car ferry “ Pere Marquette ”
. 1897 carried 2,333,324 tons, of which forest productsfurnished 25 p. c. and grain 8*63 p. o.; flour, 9-4 p c.

Latest Earnings.—January 1 to May 31 (5 months): 
o months— Ctvoss» Not, Ints'pp t̂ pfp

1898..........................$1,193,874 $270,653 $ 2 ^ 4 4 5
............. J.,102,118 259,105 265,556

Ä Û B/ n ^ Rep??ofrr0r 1897 y i « J n Chronicle April 30,1893

Balance.
sur.$3,207
def.6,451

1895. 
$2,505,705 

$642,200 
610,248 
31,952

1894 
$2,392,332 

$648,037 
611,121 

sur. 36.916

Year ending Dec. 31. * 1897. 1896
Total gross earnings. .$2,791,997 $2,594,621
Net earn’gs over tax’s $738,347 $658,163
Interest on debt........  636,576 613,323
Bal. for year ..........................  101,771 44.«40 0 . IBHB MV .<K
- (V .  64, p. 796; V. 65, p. 412; V. 66, p. 8 5 4 ,1140; V 67, p 177 )
,  Florence A  Cripple Creek R R . - (N a r r o w  G a u g e ).—Owns road 
from Florence to Cripple Creek, Col., 40 miles. Opened Sept 1 1894 

Capital stock $1,000,000, par $100. Bonds are authorized at $25 000 
per mile. Mercantile Trust Co., N. Y., is trustee of mortga-e Mscal 
year ends June 30. In 1896-7, net, $306,446. In 1895-6 
$527,374 ; net, $281,796; charges, $1T4,688; bal., surplus, $167 l o l ’ For six months ending Deo. 31, 1897, net, $163,514. ’ *
,, Florence B R .-O w n s  from Pee Dee, 8. C., to North Carolina state 
ype- 2 f  mttes; branch Latta to Clio, S. C., 21 miles; total 45 mi^» 
^nsoU datedin July, 1898, into Atlantic Coast Line Co. of 8. C V* 

dividends in 1892-93, $10,000: in 1893-94 $19 non- te 
1894-95, $38,000;* in 1895-96, $50,00brin 1896-97, $63,650. ’ ° ° ’
/vEARNiNGS.-tear ending June 30, 1897, gross, $175,068 • net $9 2 - 
039; interest charges, $27,300; dividends. #63,650. V. 67, p. 31 179

F lo r id a  C en tra l & P e n in su la r  B K .—From Columbia 8 c  viaSavannah, Ga., to Jacksonville, Fla., Tampa, Cedar K eys/etc.940 m iw  
of which Columbia to Savannah 135 miles, is South Bound RR. U ’ 

History.—A reorganization of the Florida Ry. & Navigation Co fora 
closure in 1888. V. 46, p. 289. South Bound RR. was leased for 99 
years in 1893; later its capital stock ($2,033,000) was purchased "  

Stock.—Commonj stock is $20,000,000, par $100; preferred 4 ner 
^ ^ 0ul? u,lai 17 S ly ifcl1 Preference as to both principal and accumnlaE?,? 
dividends], $4,500,000. Preferred is exchangeable for an#4 J T m ort
■ 'i.une 30> y897, oar and locomotive trusts due vAnrw

tov l 9.°9> $95,383; notes payable, $410,000. Under thereon ! 
solidated mortgage for $7.800,000 sufficient bonds reserved to retire 
the prior bonds at maturity. A rental equal to 5 per cent per annum on South Bound bonds is undertaken. p annum

L a t e s t  E a r n in g s .—January 1 to Dec. 31 (12 months) gross «9 qv/i 193 in 1897; $2,118,735 in 1896. 8), gross, $2,374,-
A n n u a l  R e p o r t .—Fiscal year ends June 30. Report for l « 9«  07 

was in V. 65, p. 1170. In 1896-97 gross, on FloridaCentral n ro™ / 
$1,898,288; net* $697,854; interest and taxes, $480,744; bafance sur- 
Pius^for year, $127,110. On South Bound R rT (135 mhes leaserDte 
1896-97 ctoss, $335,646; net, $39,337; interest and taxes, $115 007- 
balance, deficit for year, $75,670. Total surplus on entire marl rw 
1896-97, $51,440. In 1895-96 Florida Central gross, $ l 764 623- net 
$491,461; on South Bound gross, $300,886. (C  65, ¿ 1 1 76) ’ ’

Florida East Coast R y .-O w n s  from Jacksonville, Fla., via 
St. Augustine, to Miami, 366 miles r branches to Palatka, San Mateo 
andToooi, 19 miles; Atlantic & Western, Blue Springs to NewSmvrna 
Fla., 28 miles—total 413 miles. A consolidation of several roads in

changed « qJ- I 1!16 8t’ AJu? ustme & Indian River, and name 
Broaf ^ ° f d t»y Henry M. Flagler. President, 26
«In n n aa  J ork- Old bonds canceled. June 30, 1896, stock,
June’30 i(?a7b^ A a; curr?nt liabilities, $430,817. For year ending 
$ 17S 79k ^  7ac?£°o« earnings $303,9 42; net, $216,019, against $178,720 in 1895-96; charges, $176,719. (V. 61, p. 112, 470.)
~ M idland B B .—Kissimmee to Longwood. Fla. 44 miles
fr!l.AÂ 880r epV  I896, to Florida Midland Ry?. which was sold in 

Mar- 4 ’ 1896i i °  M- E. Bishop, of Orland, Fla. (see V! 63, p 357), who now operates the road. (V. 63. p. 357, 458.) p
—O J ?  Mrlp Savannah Florida # Western.)
PimT? aAwmP7latkn’ F1k”  to .Br0°fesville, Fla., 145 miles: Bartow t<>
1896 tim Iai?  mi lerSV }ranokes- 28; total 248 miles. In January, 
teterestnf^hA La^h Eastis1Ry’ ’ 47 mlles’ was purchased in thesystem. The road is now part of the Plant system and
antv?n v  69® n principal and interest (endorsed—see guaranty in V. 62, p. 683), by the Savannah Florida & Western. The bonds
nA^y 1S !frest ati oent UQtil Jan- .1.1900, and thereafter 4°percunt. For year 1896-97, gross, $309,670; dfiflcioncy undor ooeratini? 
expenses, $44,10S, against $77,86* in 1895-96. (V 63?p 153 ) g

Fonda^Johnstown & Gloversville B B .-O w n s  from Fonda 
tyI vn leased lines, 25 miles; total, 5 1 milesIn Nov., 1893, leased Johnstown Glovers ville & Kingsboro Horse RR 
(now electric) for 999 years, assuming its first mort. bonds andguaran 

lts $50,000 stock. The Cuyadutta Electric RR 
(See Street Ry Supplement) is leased till 1993 and its bonds have 
been guaranteed by the Fonda J. & G., principal and interest ThA 

*¿1 aa9a \a99 ’ Par’ $100. Refunding mortgage for $700,000 o f  which $100,000 were sold and balance held to retire prior bonds. ’ In 
1896 parties interested in the New York Central entered the directory 
For year ending June 30,1897, gross, $246,810; net, $103,335: other 
income. $175; interest, taxes, etc., $95,263; balance, surplus, $8,292. 
In 1895-6, gross, $289,913; net, $95,224. V. 65, p. 26, 111.
__Fort W ayne & Jackson B B .—Owns Jackson, Mich., to Fort 
Wayne, Ind., 98 miles. On August 24. 1882, leased perpetually to 
Lake Shore & Michigan Southern at a rental of $126,027, equal to 5h* 
per cent on the preferred stock (see V. 56, p. 812), and after 1887 anv 
net earnings over 8 per cent on preferred stock to be paid as dividends 
on common stock, but not exceeding 2 per cent a year.

Fort W orth  & Denver City B y .—Owns Fort Worth. Tex., to 
Texline, 455 m. Panhandle Ry. (Washburn to Panhandle Citv. Tex 
18 miles, sold to Atoh. T. & S. F. in April, 1893. V. 66, p. 810 3 Owns 
$200,000 stock and $200,000 of 5s of Ft. Worth & Den. Terminal Ry.

Stock, Etc. —U. P. Denver & Gulf owns a majority of the $6.820 - 
000 (common was formerly $9,375,000) common stock; par $100 
In readjustment of 1896, $2,555,000 of old common stock was stamped 
preferred to receive interest, if earned, at 4 per cent. See terms V 
63, p. 1063. Receiver discharged Nov. 1,1896. * *

D ividends.—On preferred 2 per oent on Mar. 15, 1893.
Bonds.—Finances readjusted in 1896, the 1st 6s agreeing (1) to 

reduce interest to 4 per cent for five years from December 1 1895- 
(2) to take $312 stock for five overdue coupons and the 2 p. c. de’ferred 
interest. ’The past-due coupons and 2 per cent due upon coupons for 
the next five years to be held in trust forthe protection of the stamped 
preferred stock certificate holders in case of any accident, or failure of 
the company to pay the interest as proposed. See plan V 63 p 75 
The “  stamped bonds”  were described in V. 63, p. 1063 Abstract of 
mortgage (Mercantile Trust Co., Trustee) Y. 45, p. 440

E arnings.—5 months, < 1898........... Gross, $542,630; net, $185 128
Jan. 1 to May 31. f 1897........... Gross, 409,619; net, 71 125

A nnual R eport.—Report for 1897 was in Y. 66, p. 758, showing- 
Year end. Dec. 31— 1897. 1896. 1895. 1894

Gross earnings...........$1,319,830 $1,010.878 $1,036,702 $1,335 879
Net over ta x es ...........  414,146 201,858 203,778 287 478
Other income.............. 14,520 8,864 9,382 2*938

From total net income, as above, in 1897 ($423,666), deduct interest 
on bonds, $331,790; rentals, $10,000; dividend (2 p. o.) paid Mar ’93 
$51,100; balance, $35,776, from which deduct betterments, $1441 l’ 

President, G. M. Dodge, N. Y. (Y. 64, p .l 136; V.66, p. 471,758, 810.> 
Fort W orth & B io Grande B y .—Owns from Fort Worth Tex 

to Brown wood, about 146 miles; completed in August, 1891. Mortgage 
trustee isCentralTrust Co., New York. Stock outstanding, $3,103 100 • 
par, $100; and loans and bills payable Deo. 31,1897, $214,129. ’ ’

Interest A djustment.—In May, 1897, 1st mortgage 5 per cent 
bondholders agreed to accept 3 per oent interest from Jan. 1, 1897 to 
Jan. 1,1902, inclusive, and 4 per cent thereafter. Old coupons will 
be held alive by trustee for benefit of bondholders. Of the $2 923 000 
first 5s, holders of $2,860,000 agreed to reduction—see V. 64, p. 888.

Earnings.—5 months, (1 8 9 8 .............Gross, $199,639; net, $67 58
Jan. I to May 31— (1897 ........i..Gross, 122,911; net, 13’480

For year ending Dec 31,1897, gross, $422,836; net (over taxes) 
$139,424; interest on bonds, $87,195; rentals, etc., $29,194; bal surn 
for year, $23,034. In 1896, gross, $336,610; net, $116,076 —( Y 6 5 
p. 463.) ’ ' ou

Frankfort & Cincinnati B B .—Road runs from Frankfort 
Paris. Ky., 40 miles. A reorganization^ of the Kentucky Midland so”  
in foreclosurj Jan. 4,1897. Stock, $150,000; no bonds—V 64 p 82t
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Subscribers w ill confer a great favor by giving Im m ediate notice o f  any error discovere in  these Tables.

________________ RAILROADS._________________
For explanation of column headings, &c., see notes 

on first page of tables.
Fort Worth <& Denver City— (Concluded)— 

Equipment bonds (owned by Union Pacific By.) c 
Ft. Worth <t Rio Qrande—1st M.,g. (int.not reduced)

IstM ., gold, old 5s, int.red................................. o*
Frankfort <6 Cincinnati—Stock, $200,000..............
Fulton Co. Narrow Gauge Ry.—1st M. ($500,000)..

Extension 1st mortgage ($1,000,000)....................
Gainesville Jefferson & So.—1st M. ($161,500 end.). 

2d M., gu. p. & i. (facts as to guar. end. on bonds) ,.
Walton Bailroad, 1st mortgage...............................

Galveston Harrisb. & 8. Antonio—lstM.,g.,landgr.o* 
2d mortgage, Harrisb. and Houston to San Ant.c* 
West. Div. IstM., g.,SanA.toElPaso,636 m.&br.o*

2d mortgage (see remarks)...............................o*
Galveston Houston <6 Hend. o f  1882—1st M., guar, .c 
Galv. La Porte <& Hous.—Beceiver’s certs, (see text) 

Galveston La Porte & H. mort., $28,000 per m...
George'8 Creek <6 Cumberland Ry.—1st M...............

2d mortgage................................................  ............
Georgia eg Alabama—Common stock $15,000 p. m. 

Pref. stock, 6 per cent, non-cum., $10,000 p. m .. 
IstM.,pref.,$6,500 p.m.,g.,red.atl05 aft. 5 yrs.o* 
1st mort., consol., $10,000,000, gold (See text).c* 
Car trusts, July, ’98, inel. interest to maturity... 

Georgia Carolina <& Nor.—lstM.,g.,guar.Me Ba.e* 
Georgia Midl'd Ry.—1st M., g., $1,650,000, int.gu. 
Georgia Pacific—See  So u t h e r n  R a i l w a y  Co m p a
Georgia Railroad <6 Banking Co.—Stock..................

Bonds, refunding, not mortgage, currency.......c*
Bonds, not mortgage, Currency....................... c*«ftr
Bonds, not mortgage, currency....................... c*&r
Bonds, not mortgage, currency........ .................... r

Miles
of

Boad.
Date

of
Bonds

Size, or 
Par 

Value.
Amount > 

Outstanding

1889 $1,000 $160,000
146 1888 1,000 43,000
146 1888 1,000 2,880,000

100 150,000
1881 171,000
1882 313,000

55 1881 500 &o. 245,000
55 1883 1,000 75,000
10 1881 1,000 40,000

’71-’80 1,000 4,756,000
225 1880 1,000 1,000,000
671 1881 1,000 13,418,000
671 1881 1,000 6,354,000

50 1883 1,000 2,000,000
245,280

See text.__ 1879 536,000
1878 6=-,000

100 3,842,500
100 2,650,000

375 1895 1,000 2,483,000
375 1895 1,000 2,832,000

362,739
268 1889 1,000 5,360,000

98 1896 1,000 1,650,000
NY.

307 100 4,200,000
1897 1,000 1,000,000
1880 1,000 1,000,000
1882 1,000 300,000

— 1887 1,000 200,000

INTEREST OR DIVIDENDS. Bonds—Princi
pal, When Due. 

Stocks—Last 
Dividend.Bate 

Per cent.
When

Payable
Where Payable, and by 

Whom.

5 M. & S. Mch. 1, 1899
5 g. J. & j . N.Y., H.B.Hollins & Co. July 1, 1928

3 to 4 g. J. & j . do do July 1, 1928
7 M. & N. Nov. 1, 1910
7 J. & J. July 1, 1912
7 J. & J. See text. 1911
7 fi. & J. See text. 1908
6 J. & J. In default. 1910
6 g. F. & A. N.Y.,So.Pac.Co., &Bost. Feb. 1, 1910
7 J. & D. do do June 1, 1905
5 g- M. & N. N.Y.,So.Pac.Co.,23 B’rd May 1, 1931
6 J. & J. July 1, 1931
5
6

A. & 0 . N. Y., Merc. Trust Co. Apr. 1, 1913

6 A. & O. N.Y Am. Coal Co., lB ’y Oct. 1, 1909
Feb. 1, 1908

5 g- A. & O. N. Y., Cont’l Trust Co. Oct. i ,  1945
5 g. J. & J. do do Oct. 1, 1945

New York. 1898 to 1903
5 g. J. & J. N.Y.,Brown Bro.&Balt. July 1, 1929
3 g. A. & O. N.Y.. J. P. Morgan & Co. 1946

11 in ’97 Q-—J. Augusta; mail’d to N.Y. July 15,’98,2%
5 J. & J. N. Y., Guaranty Tr. Co. Jan. 1, 1922
6 J. & J. N.Y.,Am. Ex.Bk.&Aug. Jan. 1, 1910
6 J. & J. do do Jan. 1, 1922
5 J. & J. Office, Augusta, Ga. Jan. 1, 1922

F u lton  County N arrow  Gauge B y .—Bead from Havana, 111., 
to Fairview, 111., 31 miles; leases (for 30 p. o. of gross earnings) Pulton 
County Extension By., Fairview to Galesburg, 111., 30 miles. Capital 
stock of Fulton County By., $636,794; Extension By., $260,900.

Earnings.—For year ending June 30, 1897, gross, $42,583; net, 
$998, against deficit of $2,333 in 1895-96; charges, $37,t)19.

Gainesville Jefferson & Southern R R .-(N a r r o w  Gauge.) 
—Boad from Gainesville to Social Circle, Ga., 52 miles; Belmont 
to Jefferson, 13 miles. Stock is $242,687 common; $17,650 preferred; 
par, $50; of which the Georgia EB. owns $140,000 common and $8,000 
preferred. Of the firsts, $161,500, and of the 2ds, $75,000, are endorsed 
by the Georgia BB., lessee. Interest on endorsed bonds paid regularly, 
butno interest on unendorsed bonds since July 1, 1895. On March 4, 
1897, Martin Dooly was appointed receiver. For year ending June 
30,1897, gross, $55,750; net, $16,334; interest, etc., $26,173; balance, 
deficit for year, $9,839—advanced by Georgia BB, lessee.—V. 64, p. 516.

Galveston H arrisburg A  San A ntoiiio B y .—(See Map South 
Pacific.)—Owns Houston, Tex., to San Antonio, Tex., 217 m.; San An' 
tonio to Bio Gr. Biver, 636 m.; br’ch’s, 72 m.; leases 12 m.; total, 937m* 

Organization, Stock, Etc.—Operated by the Southern Pacific Com
pany, which owns $27,005,600 of the $27,093,000 stock (par, $100).

Bonds.—First mortgage has a sinking fund of 1 per cent, but 
it is optional wir h bondholders to surrender their bonds if drawn. 
In 1893 holders of Western Div. 2ds agreed to cancel claims for ac
crued interest and that interest on these bonds should be paid only if 
earned and should be non-cumulative; this agreement had not been 
actually consummated to June 30,1897. Interest accruing on these 
income bonds is not included in liabilities shown below. Y. 58, p. 719. 
On June 30,1897, there was due Southern Pacific Co., $1,030,227 and 
the Texas & New Orleans RR., $867,592. For status of old claims of 
the school fund see Y 64, p. 1137. Appeal has been taken. V. 66, p. 471.

Earnings.—11 months, > 1897-8..Gross, $4,676,209; net, $1,399,871 
July 1 to May 31. 5 1896-7..Gross, 4,483,741; net, 1,355,848

Fiscal year now ends June 30. Year ending June 30,1897, gross, 
$4,824,018 ; net, $1,388,643. For year ending Dec. 31, 1896, gross, 
$5,127,630; net, $1,719,859; interest, $1,151.743; balance, surplus 
for year, $568,116. In 189.5, gross, $4,870,779. (V. 66, p. 471.)

Galveston H ouston & H enderson B B . o f 1882 .—Owns 
from Galveston. Texas, to Houston, Texas, 50 miles.

Organization.—The M. K. & T. and International & Great North 
have used the road tointly since December, 1895, under a contract 
providing for payment to mortgage trustee of $100,000 yearly 
to meet interest on G. H. & H. bonds and an additional rental of 
$24,000 per annum for dividends or other purposes—see V. 61, p. 
1064; V. 63, p. 697. M. K. & T. and International & Great Northern, 
each own 4,999 shares of G. H. & H. stock—see V. 61, p. 1013. Stock- 
$1,000,000; par, $100. For year ending Deo. 31, 1897, gross, in. 
eluding $124,000 for trackage as above, $312,604; net, $160,197; in
terest, $100,000; balance, surplus, for year $60,197. In calendar 
year 1895, gross, $538.780; net, $91,988. (Y. 65, p. 1114.)

Galveston La Porte & H ouston B y .—Owns road from Hous
ton. Texas, via La Porte, to Galveston 56 miles.

Receivership.—T. W. House and M. T. Jones, of Houston, Texas, 
were appointed receivers in January, 1896, and the road finished by 
the aid of receivers’ certificates. In January, 1898, negotiations were 
pending with 0. P.'Huntington for purchase of the road for $1,000,000 
in guaranteed 4 p. c. bonds. Year ending June 30,1897, gross earn
ings were $173,503; deficit under operating expenses, $32,379; rentals 
and taxes, $9,738; interest on current liabilities, $6,710. Sold on' 
July 5, 1898, to George C. Holt of Woodstock, Conn., for $400,000. 
V. 67, p. 73.

George’ s Creek & Cum berland B B .—Owns road from junction 
with W. va. Central By. at Cumberland, Md., to New Detmold mine at 
Lonaconing, Md., 21 miles; City Junction to junction with B. & O. 
BR., 1 mile; branches, 11 miles; total, 33 miles. Capital stock, $1,000,- 
000. Controlled by American Coal Co. and Maryland Coal Co. of Mary
land. For 1896-97, gross, $513,870; net, $302,205; other income, 
$5,160; interest, taxes, etc., $40,952; dividend, $130,000; balance, 
surplus, $136,453. President, James A. Milholland, Cumberland, Md.

Georgia & Alabam a B y .—(See Map.) —Operates the shortest 
line (by 74 miles) from Montgomery, Ala., to Savannah, Ga., etc., viz.:

Road owned— Miles
Montgomery to Lyons............... 265
Col.to Albany (since Jan. 1, 97). 88 
Abbeville to Oeilla.................... 31

Leased in perpetuity— Miles
Lyons to Meldrim..................... ÌT58

Trackage—
Meldrim to Savannah..............  17

Total owned.........................384*»•«* » n .........................j o i  Total operated June 1 , ’97.45:
Organization.—In August, 1895, succeeded to the property of th 

Savannah Americus & Montgomery, sold in foreclosure May 17,1895 
and reorganized per plan in Y. 61, p. 470; see also V. 62, p. 502. As t< 
lease, etc., of Central of Georgia line and terminals, see V. 62, p. 456.

Securities.—First mortgage preference 5 per cent 50-year gold bonds 
are for $4,000,000, and are not to exceed $6,500 per mile of main line.

The first mortgage consolidated 5s are limited to $9,000 per miie o f 
road, with $6,500 additional per mile to be held by the trustee for sole 
purpose of retiring the first mortgage preference 5s after five years at 
105 and acorued interest. Interest on the consols during the first five

years of their life may be met by the issue of 6 per cent 10-year certifi
cates of indebtedness, redeemable at the pleasure of the company at 
any six months’ interest period; coupons of July, 1896, to July 1897, 
inclusive, were paid in cash. (V. 63, p. 29.)

General Finances.—In June, 1898, in addition to amounts given 
in table above, the company held in its treasury on present mileage, 
$806,000 consols., $1,090,000 pref’d and $1,767,500 common stock.

Earnings.—11 months, ) 1897-8___Gross, $1,138,386; net, $332,294
July 1 to May 31. < 1896-7....Gross, 945,703; net, 271,477

For year ending June 30,1897, gross. $1,021,836; net, $284,055. In 
1895-96, gross, $626,125; net, $167,241. In 1894-95 gross, $477,035.

Pres., John Skelton Williams, Richmond, Va.—(V. 66, p. 518.)
Georgia Carolina & Northern B y .—Owns road Monroe, N. C., 

to Atlanta (Inman Park), Ga., 266 miles; completed in April, 1892. 
Belongs to “ Seaboard”  system, and bonds guaranteed (by indorsement 
on each bond) by lessees, Seaboard & Roanoke and Raleigh & Gaston 
RR. Cos. Mortgage abstract, V. 49, p. 239. Stock authorized, $1,000,- 
000; outstanding, $535,500 (par $100), mostly owned by the lessees.

Earnings.—For year ending June 30, 1897, gross, $912,680; net, 
$105,886. In 1897-8, July 1 to Apr. 30 (10 months), gross, $745,854, 
against $794,782 in 1896-7. In 1894-95, gross, $787,247; net, $26,822.

Georgia m idland B y .—Owns road from Columbus to McDonough, 
Ga., 98 miles. Successor April 1,1896, of the Georgia Midland & Gulf 
RR., sold in foreclosure Feb. 1. Leased from July 1,1896, for 99 years 
to the Southern Ry. for $49,500 annual rental (being Interest on the 
first mortgage bonds) and rental obligations on Georgia Midland Ter
minal to the amount of $2,500. Capital stook is $1,000,000, owned 
by Southern Ry. Co. (V. 62, p. 1177.) Car trusts in 1896, $9.576.

Earnings.—In year ending June 30, 1896, gross, $164,305; net, 
$27,321. In 1894-5, gross, $148,741; net, $17,026. N. D. Lancaster, 
Secretary, 10 Wall St., New York.—(V. 62,p. 1177; V. 63, v .361.)

Georgia B ailroad .—Under this name are operated the lines leased 
from the Georgia RR. & Banking Co.—which see. Report of operations 
for year ending June 30, 1897, was given in V. 66, p. 614.

Georgia B ailroad & B an k ing Com pany.—Owns from 
Augusta, Ga., to Atlanta, Ga., 171 miles; branches to Washington 
and Athens, 58 miles; Macon & Augusta RB. (proprietary road), Camak, 
Ga., to Macon, Ga., 74 miles; trackage, 4 miles; total, 307 miles.

Organization.—Owns also one-half the stook of the Western Railway 
of Alabama (the Central of Georgia Railway owning the other half), 
and a 40 per cent interest in the Atlanta &West Point (which see). 
Guarantees (jointly with Central RR. & B. Co. of Georgia) the $1,543,- 
000 first mortgage 4*2 per cents of Western Railway of Alabama.

In April, 1881, the railroad (307 miles) and its interest in the other 
railroad companies were leased for 99 years to W. M. Wadley and 
associates, for the Central of Georgia and the Louisville & Nashville, at 
$600,000 per year. As to reorganized Central of Georgia Ry.’s rela
tions with the Georgia RR. in January, 1898; see Y. 66, p. 81.

Deo. 31,1892, the banking department was turned over to the “ Geor
gia Railroad Bank,” a separate corporation, a majority [$198,200] of 
whose stook is held by the Georgia RR. & Banking Co.

Dividends— ) ’81. ’ 82. ’83 to ’87. ’88. ’89 to July,’98.
Since 1880, P. C t.) 9 ^  lOH 10 yearly 10% 11 p. 0. yearly.

Company’s R eport.—In year ending March 31, 1897, rental, etc., 
was $600,000; dividend from bank, etc., $21,672; total, $621,672; 
Interest $148,000; dividends paid (11 per cent), $462,000.

Earnings.—307 miles, ) 1897-8...Gross, $1,529,895; net, $390,493 
July 1 toM ay31.—llm os. 51896-7...Gross, 1,493,486; net, 446,798

Bailroad earns, for year ending June 30,1897, gross, $1,590,659; net» 
$451,363; dividends received, $107,800; rental to Ga. RR. & B. Co., 
$600,000. In 1895-96, gross, $1,479,792; net, $431,120; dividends 
received, $92,752; total income, $523,872. In 1894-95 gross, $1,307,- 
638; net, $320,274; total net income, $413,026. V. 66, p. 81.

Georgia Southern & Florida B y .—(See Map o f  Southern Ry.)— 
Owns from Macon, Ga., to Palatka. Fla., 285 miles.

History.—A reorganization of the Georgia S. & F. Railroad, sold in 
foreclosure April 2, ’95. (Per plan in V. 60, p. 928; see also V. 59, p. 551.

Stock.—On June 30,1897, Southern Ry. owned $ 109,000 of each 
of the three classes of stock. V. 63, p. 29.

Dividends.—A dividend of 4 p. 0. on 1st preferred was paid Nov. 1. 
1896; in 1897, Nov., 5 p. o. On 2d pref. iu 1897, Nov., 2 p. 0.

Bonds.—Abstract of 1st mortgage of 1895 was in V. 61, p. 429. The 
mortgage is for $4.000,000 and covers all of the property and franchises 
and provides also that the $684,000 first preferred stock authorized 
shall constitute a hen upon the same second only to the bonds and 
coupons. Unissued firsts are reserved for old claims for car trusts and 
for improvements. On J une 30,1897, equipment notes, $63,466. 
Latest Earnings,- 11 mos., > 1897-98.Gross, $853,840; net, $272.955 

Jply 1 to May 31. ) 1896-97.Gross, 793,924; net) 257,631
Annual R eport.—Fiscal year ends June 30. Report for 1896-7 was 

given in V. 65, p. 617, showing: Gross earns., $863,542; net, $272,834: 
interest on bonds, $179,875; bal., surplus for year, $92,959. In 1895-6 
gross, $869,115; net, $258,786; interest on bonds, $179,200. '
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J u l y , iö«8.j RAILROAD STOCKS AND BONDS 65

Subscribers w ill confer a great favor by giving im m ediate notice o f any error discovered in  these Tables.
RAILROADS.

For explanation of column headings, &c., see notes 
on first page of tables.

Georgia Southern Fla.—Com. stock, $1,000,000 
1st pref., red. aft. June 1.1905, $684,000, 5 p. c.
2d pref., $1,084,000, 5 per cent..........  .............
1st mortgage, gold, $4,000,000.............ITIeBa.c*

Gettysburg <£ Harrisb.—So. Mt. 1st M .)  guar, by 
Gettysb’g & H. 1st M., old issue... > Phila & Rd.

Con. M. $565,000, g .......................) R R. (old co.)
Qoshen <6 Deckert’n—1st & 2d M. ($60,000 are 2ds) 
Gouverneur <6 Oswegatchie—1st M., gold, gu. p.<fc i.c 
Grand Rapids A Indiana Ry.—Stock, $6,000,000.0' 

1st M.,mostly 1. gr.,g., s. f. (mostly gu. Pa. RR.)e*
1st mort., extended, gold, guar, by Pa. RR.......c*
2d M., $5,000,000, g., 3 p.c. int. till Oct.2,1899 c*

Grand Rapids Kalkaska <6 S. E.—1st mortgage__
Gt. Northern—Stock, pref.,non-cum. (no com .)...

Collat. Tr. M., to be paid Sept. 1,1898, at par___
St. Paul Minn. & Man.—Stock (rental 6 p. c. in gold) 
St.P.M. & M.2d (now 1st M.)g.doesnofcov. l’us)c*

Dakota Extension 1st M., gold..........................c*
Consol. M., 1. gr. (now 1st M. on lands) gold___

Do do
Montana Exten. IstM. ($25,000p. m.),gold.c*&r 
Pacific Extension M. for £6,000,000, gold..c*&r 

Minneap. Un.RR.lstM.,g.,gu.($650,000 are 5s).c* 
East of Minn. 1st M. ($50,000 p. m.), g.,gu..c*&r 

New M., $15,000,000, g., guar, .none iss’d June’98 
Montana Cen. 1st M.,g. ($6.000,000 are 6s)gu.c&r 
Willmar & Sioux Falls IstM., g., gu.p.&l,(end)c*&r 
Minneapolis Western 1st mort., gold, guar.......c*
a $11,502,000 additional are pledged as part sec

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.

INTEREST OR DIVIDENDS. Bonds—Prino 
pal.When Due. 
Stocks—Last 
Dividend.

Amount
Outstanding Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

$ ........ $1,000,000
Text 684,000 5 in 1897 Nov. Balt. M T.&D.Co.&N.Y. Nov. 1,’97, 5%

___ 1,034,000 2 in 1897 Nov. do do Nov. 1,’97, 2%
285 1895 1,000 3,611,000 5 g. J. & J. Balt.M.T.&D.Co.& N. Y. July 1, 1945
. . . . . . . . 1,000 100,000 6 A. & O. Phila., P. & R. office. 1898
. . . . 1882 1,000 250,000 6 A. & O. do do 1914
35 1891 1,000 215,000 5 Various do do Oct. 1, 1926

1888-9 246,500 6 1928-29
13 1892 1,000 300,000 5 g- J. & D. N.Y.,Gr’d Cent.Station. June 1, 1942

100 5,723,700
335 1869 1,000 928j000 7 g- J. & J. N. Y., Winslow, L. & Co. Oct. 1, 1899
335 1891 1,000 4,447,000 4*gg. J. & J. do do July 1, 1941

1896 1,000 3,962,000 3 to 4 g. A. & O. Philadelphia, Pa. Oct. 1, 1936
32 1897 200,000 5 A. <fc O. Boston. Oot. 1. 1907

. . . . . . . . 100 50,000,000 5^  in ’97 Q.—F. N. Y. Office, 27 Pine St. Aug.l’98 ,l1fl%

. . . . 1892 1,000 15,000,000 4 g. M. & S. do do Sept. 1. 1898

. . . . . . . . 100 20,000,000 6 Q.—F. do do Aug. 1, ’98,1*2
624 1879 1,000 8,000,000 6 g. A. & O. New York and London. Oot. 1, 1909

1,221 1880 1,000 5,676,000 6 g. M. & N. New York, 27 Pine St. Nov. 1, 1910
2,655 1883 1,000 13,344,000 6 g- J. & J. do do July 1, 1933
2,655 1883 1,000 21,421,000 4iag. J. & J. do do July 1, 1933

420 1887 l.OOO&o a7,907,000 4 g- J. & D. do do June 1, 1937
819 1890 £100 &c £3,000,000 4 g. J. & J. N. Y. & Lon., Baring Bros July 1, 1940
. . . . 1882 $1,000 $2,800,000 5 & 6 g. J. & J. New York, 27 Pine St. July 1, 192272 1888 l,000&c 4,700,000 5 g- A. & O. N.Y.27Pine; Bos., Lee, H Apr. 1, 190872 1898 (?) 4 g.256 1887 l,000&c 8,700,000 5 & 6 g. J. & J. New York, 27 Pine St. July 1, 1937205 1888 1,000 3,646,000 5 g. J. & D. do do June 1, 1938
. . . . . . . . 1,000 500,000 5 g- J. & J. N.Y.&Lon., BaringBros July 1, 1911

urity f or Pao ifloExte nsion bonds of 1880.

Of f ic e r s .—President, Samuel Spsneer, New York; Vice-President, 
Wm. Checkley Shaw, Macon; Secretary and Treasurer, Ben C. Smith, 
Macon; Ass. Secretary, R. D. Lankford, N. Y.—(V. 65, p. 6 1 7 ,1173.)

Gettysburg Sc H arrisburg R R .—Carlisle to Gettysburg, Pa., 32 
miles; branch to Round Top, Pa., 3 miles. Tne Reading Company owns 
$535,000 of the $600,000 capital stock and has deposited it as part 
security for its general mortgage of 1896. Car trusts inl897, $18,000. 
For year ending June 30, 1897, gross, $-»8,932; net, $17,692, against 
$27,322 in 1895-96; other income, $1,314; total deductions, $34,662.

Goshen Sc Deckertow n R y .—Goshen to Pine Island, N. Y., l l 1̂  
miles. Leased to Erie RR. for 45 years from Jan. 1, 1872. Capital 
stock, $96,190 (par $10); dividends in 1895 6 were 4 p .c . Rental 
(subject to abatement when bonds are refunded), $19,035 per annum.

Gonvernenr Sc Oswegatchie R R .—Owns from Gouverneur to 
Edvards, N. Y., 13 miles. Stock, $350,000, all owned by N. Y. Cent. 
—which guarantees the bonds. See V. 55, p. 810 and V. 56, p. 501.

Grand Rapids Sc Indiana R y .—(See Map o f Pennsylvania RR.) 
—Owns from Fort Wayne, Ind., to Mackinaw City, 367 miles Manistee 
Branch, 19; other branches, 47 miles; total owned, 433 miles; operates 
the following roads but has not assumed the old company’s leases 
thereof: Cincinnati Richmond & Fort Wayne RR., 86 m; Traverse City 
RR., 26 m.; Muskegon Grand Rapids & Indiana RR., 37 <n.

H is t o r y .—Successor Aug. 1, 1896, of Grand Rapids & Indiana 
Railroad, foreclosed under second mortgage per p la n  in V. 63, p. 153.

STOCK.—Stock, $6,000,000, of which Penn RR. Co. owns $2,644,540.
Bonds.—The first mortgage land grant bonds extended at 41a per 

cent are endorsed with the guaranty of the Pennsylvania RR. Co. to 
purchase the coupons as they mature, and the bond itself at ma
turity. They have no lien on land grant. See guaranty V. 56, p. 649.

Second mortgage of 1896 is for $5,000,000, bearing interest from 
Oct. 1,1896* for one year at 2 p. c.; two years at 3 p. o. and thereafter 
at 4 p. c. 2ds for $1,038,000 held in treasury Jan. 1,1898 Mortgage 
trustees: William N. Jackson, of Indianapolis, and Commonwealth 
Title, Ins. & Trust Co„ of Phila. Real estate mortgages, $150,000.

Lands.—In 1897 sold 68,932 acres of land for $506,179. Lands un
sold Jan. 1,1898, about 142,113 acres.

E a r n in g s—585 miles, > 1898....Gross, $1,049,557; net, $243,169
Jan. 1 to May 31. S1897....Gross, 951,300; net, 238,393

R e p o r t .—Report for 1897 was in V. 66, p. 757. In 1897 carried 1,- 
422,083 tons freight, o f which 48 p.c. was lumber, eto., and 11 p.c. coal. 

Year end'g Dee. 31. 1897. 1896. 1895. 1894.
Miles operated...........  430 433 436 436
Gross income............ $1,978,567 $1,899,444 $2,074,841 $1,900,401
Net over exp’s & taxes 525,086 304,250 410,116 404,680

Interest charge for year 1898 about $380,000.—V. 66, p. 7 5 7 . 
Great Northern R y .—(See Map.)—Operates a low-grade trunkline, 

extending from St. Paul, Minn., across the great wheat belt of the Red 
River Valley and across the State of Montana, tapping its silver and 
copper mining district, to the Pacific Coast at Spokane, Wash., Port
land, Ore., Westminster, British Columbia, etc. From Duluth, the head 
of navigation on the Great Lakes, the steamers of the Northern Steam
ship Co. (whose $1,500,000 stock is owned) run east to Buffalo, N. Y.

Lines leased and operated—
St. Paul Minn. & Man.Ry.,

St. Paul to Lowell, Wash...1,790 
Branches in Minnesota, the

Dakotas and Montana.......1,990
Trackage to Spokane, etc. . . .  10

Total operated directly ..3,790 
Slock owned—oper. separately— 

Willmar & Sioux Falls—
Willmar to Yankton, S. D .. 205 

Duluth Watertown & Pacific— 
Watertown to Huron, Dak. 70

Minneapolis Union Ry., eto.. 6
Eastern Ry. of Minnesota—

Hinckley to Duluth.............  72
Montana Central- 

Great Falls to Butte, etc ... 257 
Owned, unbonded—over, sep't'ly— 
Seattle & Montana RR.— >. - Q

Seattle to Westminster.......j ioy
Tdtalroad July, 1897....4,559 

2d and 3d track and sidings. 708 
East. Minn, exten., building. 230 
Spokane Falls & Northern... 218

In June, 1898, the East. Ry. of Minn, acquired Duluth Sup. & West. 
RR., New Duluth to Deer River, Minn., 100 miles, which will be used 
to form part of extension of Gt. North, main iine building in 1898 
between Fosston & Duluth, 230 miles. V. 67. p. 28. The Spokane 
Falls & Northern was acquired in June, 1898. V. 67, p. 30,179.

St o c k ,-L ea ses , E tc .—This corporation in February, 1890, leased the 
St. Paul Minneapolis & Manitoba for 999 years, assuming its funded 
debt and guaranteeing 6 p.c. per annum in gold on its $20,000,000 stock. 
Great Northern issued its $20,000,000 preferred 6 p. o. non-cumulative 
stock to Manitoba stockholders at 50, the remaining 50 p. c. being paid 
by a transfer of all the securities owned by the Manitoba Company, 
amounting to over $22,000,000. The securities acquired by the Great 
Northern were put in trust to secure unity of system. (See V. 49, p. 435.)

In 1893 $5,000,000 preferred stock was sold to pay for equipment, 
terminals, eto. No common stock issued. See V. 56, p. 753. In 1898 
$25,000,000 new preferred stock, raising the total oapital stock to 
$50,000,000, was offered to stockholders, $15,000,000 of this to be pur
chased at par to provide for retirement of $15,000,000 col. tr. 4s of 
1892, called for redemption Sept. 1,1898, and $10,000,000 to be ex
changed for the $12,500,000 stock of the Seattle & Montana RR., that 
distributable as a 50 per cent dividend. V. 66, p. 1044, 1188.

L an ds .—Land sales in April, 1897, had retired all the 1st mort. bonds 
and were then applicable to consol mort. of 1883.

Sales for year ending June 30,1897, were 35,809 aores for $287,- 
727 and 437 town lots for $10,800. The net amount due on land con
tracts June 30,1897, was $1,295,244; lands unsold, 1,427,328 aores, of 
which 118,353 acres in dispute with St. P. & Northern Paoiflo.

Minneapolis & St. Cloud grant was 476,864 aores; unsold July 1, 
1897, 408,526 aores; sales in 1896-97 were 1,424 acres for $7,598.

D ividends, >1890 1891 1892 to 1896 (inclusive), 1897 1898
Great No. pfd.% $ 1 4% 5 p. c. yearly (Q-F.) fw# below

On Great Northern preferred in 18 -»8, Feb., I 1® p. c.; May, l ^ p .  c.; 
Aug., Ha p. o. Also in 1898 the st »okholiers reoeived 50 per cent in 
Seattle & Montana stock, which they were allowed to exchange for 40 
per cent in Great Northern preferred. V. 66, p. 1044,1188.

B on ds .—The collateral trust bonds for $15,000,000, secured by £3,- 
000,000 Pacific Extension 4s of the St. Paul Minn. & Manitoba Ry. Co., 
will be redeemed Sept. 1, 1898. V. 66, p. 1044.

The St. Paul Min. & Man. consol, mort. of 1883 is for $50,000,000, of 
which bonds are reserved to pay prior liens. The consolidated mort
gage of 1883 is now the first and only lien on the com
pany’s land grant and on 670 miles of railway in Minnesota and a 
second lien on the remaining 1,873 miles in Minnesota and the Dako
tas, the prior liens on which average only $7,300 per mile. V. 64, 
p. 518. Montana Extension mortgage is for $25,000,000 for extensions 
and for second track. A b stra ct V. 45, p. 342.

Pacific extension mortgage for £6,000,000 (trustee of mortgage Cen
tral Trust Company of New York), provides for bonds at £6,000 per 
mile in Montana and £7,000 per mile west of Montana; £3,000,000 
of this issue, in addition to those given in the table above, are pledged to 
secure the Great Northern’s collateral trust bonds, but will be released 
upon payment of the latter, called for redemption on Sept. 1, 1898. 
V. 66, p. 1044,1188. See a b stra ct of mortgage, V. 52, p. 82.

Eastern Railway o f Minnesota runs from Hinckley northward 70 
miles, to a point near Duluth; the first mortgage covers road, equipment, 
terminals and elevators. The new $15,000,000 East. Ry. mortgage 
of 1898 provides for extension building from Fosston, Minn., 
to the head of lake navigation at Duluth, and also for future require 
ments, including the retirement of the $4,700,OoQlst5s at maturity.-^ 
V. 66, p. 471. Montana Central bonds cover several roads. (Seeadv. 
Ch r o n . Dec. 12, 1891.) The Manitoba guarantees these issues, and 
the Great Northern assumes the guaranty.

The Willmar & Sioux Falls bonds are endorsed with joint and several 
guaranty of the Manitoba and Great Northern companies. Further 
issues may be made at $17,500 p. m. for additional road. V. 56, p. 247. 

Minneapolis Western first mortgage is for $1,000,000. V. 60, p. 835. 
G e n e r a l  F in a n ce s .—The preferred stock was increased Aug. 1, 

1898, from $25,000,000 to $50,000,000- see above and V. 66, p. 1188.
As to new steamship lines to Japan, see V. 63, p. 153,189,402; V. 

59, p. 152, 191. In year 1896-97 the Great Northern reoeived 
$600.000 (12 p. c.), in 1895-6, $400,000 (being 8 p. o.) and in 1894-5 9 
per cent, in dividends on Eastern Ry. of Minn, stock. As to new East
ern mortgage authorized in 1898 see above.

The strength of the company is largely in its low grades and con
sequent large train loads (in 1895-96 averaging 256 tons).

E arnings.—Great North’n system (incl. St. P. M. & M., East, of Minn, 
and Montana Central) July 1 to Tune 30,1898,12 months ^estimated), 
gross, $22,562,453, against $19,416,452 (aotual) in 1896-7.

A n n u al  R e p o r t .—Fiscal year ends June 30. Annual meeting is h e ld  
at St. Paul on the second Thursday in September. The annual report 
for 1896-97 was published in full in V. 65,p. 921,927, and ed.,p. 904.

(1.) OPERATIONS GREAT NORTHERN SYSTEM PROPER.
Year end. June 30. 1897.

Av. miles operated.........  4,415
Gross earnings.... $19,436,061
Maint, of way, &o............ 3,133,293
Maint, of equipment..... 1,285,254
Transportation.... 5,292,865
General........ ..................  990,460
Taxes.....................  602,648

1896.
4,374

$19,612,563
2,324,294
1,478,315
5,475,095

953,004
632,837

1895.
4,374

$16,530,424
2,364,752
1,213,404
4,654,913

953,847
543,635

Total expenses......... $11,304,520
Net earnings...................  $8,131,541
P.c. of exp. & taxes........ 58*16

$10,863,545 $9,730,551
$8,749,018 $6.799,873

55*39 53*86
(2) GREAT NORTHERN RAILROAD INCOME ACCOUNT.

Year ending June 30. 1897.
Net earns. St. P. M. & Man___$6,318,445
Interest on bonds owned........  95,823
Dividends on stocks owned... .  1,000,548
Rentals of leased lines.............  187,256
Interest and exchange.............  73,557
Bills receivable................   15,838
Other incom e............................ 148,530

1896.
$6,870,419

56,195
403,631
220,254

50,176
74,887

1895.
$5,504,262

113,917
731,631
228,640
21,912
53,655

158,081
Total receipts..................... $7,837,997

Paid rental St. P. M. & Man.. 5,380,729 
Great Northern dividends___(5)1,250,000

$7,675,562
5,383,016

(5)1,250,000
$6,812,098

5,372,590
(5)1,250,000

Balance................... ................sr$l,207,268 sr.$l,042,547 sur. $189,508
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J u l y , 1898. ] .RAILROAD STOCKS AND BONDS. 67

S u b scr ib ers  w i l l  c o n fe r  a  g re a t fa v o r  b y  g iv in g  Im m e d ia te  n o t ic e  o f  a n y  e r r o r  d is c o v e r e d  In  th ese  T a b le s .
RAILROADS.

For explanation of column headings, &c., see notes 
on first page of tables.

Miles
of

Road.

Green Bay £  Western HR.—
Stock, dividends after 2 ^  p. c. on Class A, deb... 
Debentures, Class A, incomes, text, non-cum..c* 

Class B, incomes, after stock, non-cum.. c*
Greene RR. (N. ¥.)—Stock..................................

First mortgage......................................... ' ’ .............
Gulf Beaumont £  K. 0.—1st M., $10,000 p.m.’."¿¿id c
Gulf £  Ohicagö—Stock................................................
Gulf £  Interstate Ry. o f Texas —1st mortgage, gold 
Gulf £  Ship Island—1st M., $5,000,000, gold JMa.o
Hancock £  Calumet—Stock.....................................

Consol. M. ($400,000) gold, redeemable at i o s " !
Hannibal £  St. Joseph—Common............

Preferred........................................................ " " " "
Consol, mortgage, now 1st mortgage.............*.."c*
Funding notes...... .......................................

Harrtsb. Portsm’th Ml. Joy £  Lane.—Steck,7p.’c.gu 
1st mortgage (ext’d in 1883), guar.p.&i.Pa. RR..r

Hartford £  Connecticut Western—Stock....................
1st mortgage.................................

Hibernia Mine RR.—Stock........
Hoosac Tunnel £  Wilmington—Stock........

1st mortgage, $250,000, gold........................ .© R
Housatonic—See New  York New  Haven & Hartf
Hot Springs— Stock, $1,000,000, authorized...........

1st M., $500,000, g „ $15,000 cancelled by s. f.o*
Houst.East £  West Texas—Stock.............................

1st mortgage, gold V n ..................................... „"c*
Houst. £  Tex. Cent. RR.—Common stock..................

State of Texas prior lien on first 75 miles.......!! !
1st M.l.gr.,g.,red.110,int.gu., $957,000 paid. .c*&r

Date
of

Bonds

22

292

24*2
ORD.

75
453

1896
1896
1872
1893
1895
1897
1891

1881
1894
1853
1883

1892

1893
1893
1870
1890

Size, or 
Par 

Value.

$100
1,000
1,000
100
500
500
100

100 
1,000 

100 
100 

1,000 
10,000 

50 
500 &c. 

100 
1,000 

100 
100 

1,000
100

1,000

1,006
100

i.òo’ó

Amount
Outstanding

$2,500,000
600,000

7.000. 000 
200,000 
200.000
630.000
400.000
900.000

1.050.000
350.000
325.000

9.168.700 
5,083,200
8.000. 000

50,000
1,182,550

700.000
2.707.700

700.000
200.000
250.000
176.000
600.000 
485,000

1.920.000
2.700.000 
10,000,000 
See text.
7.107.000

INTEREST OR DIVIDENDS.
Rate per 

Cent.
When

Payable

up to 5
' " è "

7
6 g- 3% in ’97
5 g. 
5 g. 

See text.
5 g. 

See text. 
See text.

6 
6
7
4 
2
5
6

2 in 1897 
5 g-

5 g.

& D, 
& D. 

F. & A.
j . & ' d .
J. & J.
i . " & j .
Dec’ber.
m ! &" "s.
J. & J. 
J. & J. 
F&A.31 
J. & J. 
A. & O.
m ! &"s.
Mch, ’95 
J. & J,

Where Payable, and by 
Whom.

N. Y., when earned, 
do do
do do

D.L.&W.off.26Exch. PI, 
do do

Boston, 12 Pearl St. 
Ripley, Miss.
New York.

New York City.
N. Y., Nat. City Bank. 

Boston Office, 
do

N.Y.,Bk.of No. America,
Phila., Company’s Office 

do do
Hartford, 

do
See Central of N. J. 

Bost.,oid Colony Tr.Co.

Mer. L. & Tr. Co., Chic.
New York, Blair & Co.

Houston, Texas.
N. Y., Central Trust Co.

Bonds—Princi
pal, When Due. 
Slocks—Last 
Dividend.

Feb. 15,’98 ,2%
June,1898,3% 
Deo. 1, 1902 
Aug. 1, 1913 
Apr., ’98, *%% 
Dec., 1925 

1927
Aug. 1,’96, 5%, 
Jan. 1, 1931 
Dec. 31,1895 

June 30*97,3% 
Mch. 1, 1911 
Mar. 1, 1911 
July,’98,31«%. 
July 1. 1913 
Aug., ’98, 1%. 
July 1, 1903 
Apr., ’98, 3% 

Dec.31,’97,2% 
Sept. 1, 1922

(?)July 1, 1933
May 1,” 1933

Annually. 
July 1, 1937

Year end. June 30,’97. Gross.
St. PaulM. & M. R y ..$14,994,541 
Eastern Ry. of Minn.. 1,855,537 
Montana Central R y .. 1,930,652
Will. & Sioux Falls Ry. 616,088 
Dul. Water. & Pac, Ry. 39,242

Tot. Ry. sys. proper.$19,436.060
Minneapolis Union__  240,169
Minneapolis Western* 63,364
Duluth Terminal........  31,138
SS., coal & expr’s cos. 1,965,494

(3) OPERATIONS OF WHOLE SYSTEM.
Net. 

3,318,445 
888,253 
600,665 
331,154 
def. 6,977

Oth. ine. 
$589,551 

42,207 
2,221 

def. T,Q52 
121

Tot. net ine. 
$6,907,996 

930,461 
602,886 
329,201 
def.6,Sj6

3,131,540 $632,147 $8,763,688
195,369 202 195,571
33,595 10,007 43,601
13,500 ........  13,500

131,999 22,565 154,564
Tot. for the system.$21,736,225 $8,506,003 $664,921 $9,170,924
From this last result ($9,170,924) are payable the total interest 

charge of all the companies, $5,182,208, and the guaranteed dividends 
on St. Paul Minneapolis & Manitoba stock, $1,200,000, a total of 
$6,382,208, leaving a balance of $2,788,716, from which have been 
paid dividends aggregating $1,250.000 on the stock of the Great 
Northern Ry. Co.—(V. 66, p. 1237 ; V. 67, p. 28, 30, 179.)

G reen  B a y  dc W estern  R y .—Road owned from Green Bay, Wis. 
to Marshland, Wis., 209 miles; branches, 13 m.; trackage to Winona, 4 m

History.—A reorganization June 5,1896 (per plan in V. 61, p. 471) 
o f the Green Bay Winona & St. Paul, sold in foreclosure May 12,1896

Se c u r it ie s . -There are no fixed charges on the property other than 
taxes, nor can any be placed thereon, or the property be sold or leased 
withoutconsentof 75 per cent of stock. Class A debentures are en- 
titied to 2*2 per cent interest, if earned, then common stock to 2^  p.c., 
then the two share ratably ; but after 5 per cent has been paid on both, 
class B bonds are entitled to all surplus earnings. See V. 61, p. 471 
Dividend of 2*2 p. c. was paid on class A Feb. 15,1898, “  out of thè 
net earnings for the year 1897.”  (V. 66, p. 288.)

Earnings.—Year ending June 30.
n o „  FrcighU Gross. Net. Charges. Bai.,sur.

1896-7...... $104.883 $311.689 $419,759 $77,945 $72,146 $5,799
1895-6......  98,438 299,328 401,626 95,694 . . . . . .  ____

Directors.—S. S. Palmer, President; Mark T. Cox, Secretary and 
^easurer, 40 WaUBtreet, N. Y. ; C. Ledyard Blair, J. A. Jordan and 
W. J. Hunt. (V. 63, p. 652, 734, 922; V. 64, p. 134, 178; V. 66, p. 288.)

G reene R R .—Owns road from Chenango Forks to Greene, N. Y.. 
8 miles. Leased to Delaware Lack. W. for term of charter for 6 per cent 
on stock and interest on bonds. Capital stock, $200,000 ; par, $10.

G r e e n w o o d  A n d e rs o n  & W e s te rn  R y .—See V. 65, p. 869.
. B e a u m o n t  & K a n sa s  C ity  R y .—Beaumont, Tex., to Kir-
byville, Tex., and branches. 65 miles. Capital stock $500,000; par $100 
Second mortgage bonds for $650,000 issued, but not outstanding; loans 
and bills payable June 30,1897, were $281,613. Car trust notes due
fMTfi EXKNYTOS-_YeH e?ding June30,1897, gross!$116,051, net, $57,188; other income, $3,715; interest, etc., $40,149; 
itaS 10-?’ 18Urplu.s, $20,754. In 1895-6 gross, $83,613; nei, $45,208. In 
¿897, Juiy 1 to Dec. 31 (6 months), gross, $74,875; net, $38,905. Gen
eral Office, 12 Pearl St., Boston. In New York see J. O. Chew, fiscal 
agent, 68 Broad St. V. 63, p. 880. See statement following.
1 ¿So ÌIi^ e a u m iìn,t *  « rea* N o rth e rn .—Organized in Texas in 1898 with a capital stock of $600,000, to take over the Gulf Beau
mont & Kansas City, an<1 to make further extensions. Projected from 
Sabine Pass, on the Gulf of Mexico, north, about 300 miles, to a con- 
nectmn at Paris with the St. Louis & San Francisco RR. Also pro
jected from Jasper, northwest, about 250 miles, via Lufkin, Palestine 
Corsicana and Dallas to Fort Worth. ’
ri ir “ 1* W in t e r -S t a t e  R a i lw a y  o f  T e x a s .—Port Bolivar, on 
Galveston Bay, to Beaumont, Texas. Transfer to Galveston is made 
by boat. Projected to Red River, Texas, 380 miles, with branch, 
Winnie to Beaumont, 25 miles ; total 405 miles. Bonds, 1st 30-vear 
gold 5s* Improvement & Loan Co. of Galveston, trustee ; amount out- 
standing June 30,1898, understood to be $900,000. Capital stock as 
reduced by exchange for bonds in 1898 to $71,000. %Y. 67, p. 28.

^  ? h IP I s la n d  R R .—Road runs from the Gulf at Gulf Port 
68« lrg’ M?ss., 71 miles; branch to Handsboro, 4 miles; 

riiÌSLZ? mile8;ra ils, ®,° on 51 miles and 56 lb. on 20 miles; 
SSE ’ HSSL «S?d 20 miles were built about 1888; 55 mileswere built in 1895-96. Capital stock, $1,400,000. Receiver dis-
stT-nr̂ T Ì n « 6Pv  « I 96, r?ad 5? be completed by the Bradford Con- struction Co.—V. 63, p. 559. Land grant about 150,000 acres. Trustee 
of mortgage is Manhattan Trust Co., N. Y. President J T Jones* 
^easurer, W. W. Bell; Main office, Gulfport, M ilt .F o r  six m o X  
ending June 30,1897, gross, $63,209 ; net, $22,198.—V. 63, p. 357, 559.

c  K K .—Owns narrow-gauge road Hancockto Fulton, Mien., 24 nnlos.; branches, 7 miles : total 31 mil ah 
Stock, $350,000; par $100—$250,000 owned by Mineral Range RR. 

Dividends.—In 1893, 5 p. c.; in 1894, 2Lj p. c.; in 1895, Feb., 2hi v. o.;
June.5 p. c.; in 1896, F e/., 5 p c . ;  A ^ . X p . o’. t o y e a Î e n d i n g «
?L’„_?9L’ u> uumg u uiier income, »44,663 ;terest, etc., $20,615; dividends, $17,500; balance, surplus, $6,513,

H a n n ib a l  & St. J o s e p h  R R .—Owns Hannibal, Mo., to St Jos-

^>^°.*>  206 miles; branches—Cameron to Kansas City, 53 miles; S t. 
i^ eP ^ o0 Atchison, Kan., 20 miles; Palmyra to Quincy, m .,etc.,15 miles, 
leases, 3 miles ; total operated, 295 miles. Owns bridge at Kansas City.

BurL *  Q,ui5 0y °™?8 $14,244,900 stock. Preferred entitled to 7 p. c. non-cumulative; then common to 7; then both share 
D iv id e n d s . - l  ’90. ’91. ’92. * ’93. ’94. ’95. ’96 ’ 97

Common p .c .. S 0 0 0*7 2*3 2*2 7 0 0
Preferred, p. c. ) abt. 2 6*82 7 7 7 7 6*54 3

See description of mortgage lien in October, 1896. Su p p l e m e n t , p . 2.
E.^ g S ^ îT 1?1 1896, gross, $2,431,035; net, $816,082; other in ' 

come, $5,962 ; interest, etc., $489,157 ; dividends, $332,441 ; balance 
surplus for year, $446. In previous years surplus for dividends has 
been • In 1895, $507,552 ; in 1894, $592,558 ; in 1893, $646,871.

M t. Joy & Lancaster R R .-O w n s  from DUlerviUe, Pa,., to Harrisburg, Pa., 36 miles ; branoh, Middletown.
Pn ’ ’ Ï 8 “Saa8 5 totaloperated, 54 miles. Leased to the Pennsylvania RR. Co. for 999 years from January 1, 1861, the rental 

noîïloiZ .OI1 the stock and. interest on the bonds, taxes and ex-penses of organization. Stock, $1,182,550; par $50.
H artford & Connecticut W estern It.v«—Owns from Hartford 

PhUallii0 N* L i t109 milea* Leased till August, 1940, to theReading *  New England, the rental paying charges and 
2 per cent per annum on the stock. There are $2 0,500 Conn. West. t?R 
7 per cent bonds due 1900. Of the stock $1,390,000is owned by lessee 

H ibernia M ine R R .—Owns from Rookaway, N. J., to Hibernia 
Mines, N .J.,434 m. Leased to Cent, of N. J. in 1890 for $12,000 per an.

W W ilm ington R R .—N a r r o w  G a u g e .— • 
Owns road from Hoosac Tunnel, Mass., to Wilmington, V t.,24^  miles. 
Bills payable June 30, 1897, $75,806. Bonds in treasury, $74,000.

Î2Lye&rA § i i '9X  ?I088j $49,850; net, $16,359; other Income, $561; charges, $14,731; dividends (1 p. c.), $2,500. In 1894-95 dividends, 1 p. c.; in 1896, Dec., 1 p. 0.; in 1897, Dec. 31, 2 p. c.
H ot S p rin g s  R R .—Road from Malvern to Hot Springs, Ark.. 2 2 

miles,opened in 1875. Mortgage trustee, Merchants’ L. & T. Co.. 
Chicago. Year ending Dec. 31, 1894, gross, $1*82,445 ; net, $85,497 ; 
interest, $24,800; dividends, $54,000. In 1893 gross, $189,107.

I I o 1.1*1?,*1 E a s t *  W est Texas R y .—Owns from Houston, Texas, 
to Sabine River at Logansport, 192 miles, where it connects with thé 
Houston & ShreveportRR., Logansport to Shreveport, 40 miles, form 
ing a direct line from Houston, Tex., to Shreveport, La., 232 miles

BoN£ s’ E tc-—Reorganized in August, 1896, without foreclos
ure- ®°nda reduced froin $3,840,000 to $2,112,000 ; authorized issue 
limited to $3,000,000 ; $888,000 bonds were reserved for betterments 
improvements and expenses of the reorganization. Loans and bills payable June 30,1896, $58,447.

L a t e st  E a r n in g s .—Nine months ending March 31 ;
1 or^n *1^ 8 a.9rilss"  ̂ Ne<. Taxes, etc. Interest. Bal.,sur..1897-8.*........$523,161 $173.235 $12,365 $92,280 $68,59(J
1896-7 .......... 445,567 106,939 11,275 79,848 15,816

. F,or yeaF *896-97, gross, $571,150; net, $136,833, taxes, $15,637; balance for interest, $121,196. Annual 
interest charge, $105,600. In 1895-6, gross. $518,489 ; ¿et, $134,137- 
taxes, $15,139. Fiscal agent, Blair & Co., N. Y. (V. 65, p. 1140.) 
„ I l o u s i o n  & T e x a s  C en tra l Railroad.—(See Map o f Southern 
Pacific)—Owns from Houston, Texas, to Denison, Texas, 338 miles ; 
Hempstead, Tex., to Austin,Texas, 114 miles; Bremond to Ross, Tex.
54 mites (former Waco & Northwestern acquired in July, 1898) ; tota 

Also operates Fort Worth & New Orl. Ry., Garretts j  
Ft. Worth, 40 m,; Cent.Tex. <fc N. W., 12 m.; Austin & N.W., 107; other,4m. 
iH istory.—Successor April 11, 1893, to a railway company fore- 

closed 8ept. 8,1888. Reorganization plan Y. 45, p. 792, 820. Con
solidation with Texas Central has been proposed. Waco & Northwest- 
ern was acquired in July. 1898, for $1,529,000, but what securities 
will be issued therefor not determined. • *

B on ds .—The bonds are being gradually reduced with proceeds of 
land sales. The first mortgage was for $8,634,000, of which $570.000 

a? ain8t claim of State of Texas upon 75 miles of the road 
ine southern Pacific Company guarantees interest on all the bonds 

and both principal and int. of debentures of 1897. The first morlaaae 
bonds aud the consolidated mortgage bonds may be called for redemp
tion at 110 with proceeds of land sales. See full abstracts of all the 

VI?2’ P-242. Of!the $5,068,000consolidated 6s authorized 
$1,149,000 (not included in the amount outstanding above) are held as 
pa? 1/ e? 1,r,lt7  for the general 4s. The debentures for $1,116 420 (6s 
1902 - V e 65,Up .40l 2 ana $600’000 were extended at 5 p.cfuiitU

For stetus of oid claims of the schooi fund, for $673,100. seeV  64 
p. 1137 ; Y. 66, p. 471. Appeal taken to U. S. Supreme Court. ’
9 9 iAn lands June 30,1897, consisted for first mortgage o f
^ 21° ’11o i^ .0re8; consol, mortgage, 1,465,958 acres; geu rafm ort- 
gage, 12,996 acres. Deferred payments were: For 1st mort. $194 288- 
consol, mortgage, $160,998; general mort., $1.158. V 65* d 869 ’
L ate st  E a r n in g s - 1 1  mos., ( 1897-8.Gross, $2,996,036 ; net!$i 014 983 

July 1 to May 31. ( 1896-7.Gross, 3,029,872 ; net, l ’ oi9jo68
Fiscal year changed in 1897 to end June 30. Report for vear «ndino* 

June 30,1897, was given in V. 65, p. 866, showing gross, $3,206,572 :
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68 INVESTORS’ SUPPLEMENT. [V ol. LXVII.

Subscribers w ill confer a great favor by giving im m ediate notice o f any error discovered in  these Tables.
RAILROADS.

For explanation of column headings, <fco., see notes 
on first page of tables.

Houston dt Texas Central RR.—(Concluded.)— 
Con.M.,l.g.,g.,red.at HO.int.gu. ,$464,000 pd.o*&r 
Gen. M.,gold,int.guar.,end.,§>8,000 paid.Mpo'&r 
Deben., p. and i. gu. So. Pac., end., currency.e*&r
New bonds for Waco & N. W..................................

Hud. Highland Bdg. t£ Railway.—Stock..................
Huntingdon dt Broad Top—Common stock...............

Preferred stock, 7 per cent, non-cumulative........
1st mort., extended in 1890 (int. only in gold)... 
2d mort., old 7s, extended in 1895, p. & i., gold).
3d mortgage, consol., ext. in gold in 1895........ c*
Con. car tr., $680,000issued; $68,000 due Oct. 1. 

Hutchinson dt Southern—Stock ($20,000 per mile) 
1st M.,g.($5,000 p.m.) red.at 105aft.l907.0B .o*

Illin ois  Central—Stock...........................................
¿eased line 4 per cent stock, guar, (see remarks.)

fi Sterling bds. old 6s ext. in 18951 
Steri, o f ’03, £10,000 dr’nyrl.e* |
Sterling bonds, due 1905.......... I
4s of 1886, due 1951, gold___o* f
3»es of 1886. due 1951, gold, .e* 

v3s of 1895, aue 1951, gold.c*&r J 
Trust bonds steri, (secured by Ch. St.L. &N. O. cons. ) 
lstM .,Sp.Div.ref.m., (V.66,p. 1237) g.Us.xc*&r
1st M., Middle Div.,Otto to Norman June. &brs.r
Collateral trust bonds, gold, $..........................c*&r
Cairo Bridge bonds, gold (see remarks)........ c*&r
Col.trust, $25,000,000, gold, on L. N. O. & T..c*&r
Western lines, 1st M., gold (see text)............. c*&r
St. L. Div. & Term’l M., $10,000,000 U s ...xo>'&r

Do $5,000,000 (See V. 65, p. 1173)........ U s.x
L o u i s v . D i v .&Term. M.,$25,000,000,g.Us.xc*&r 

Col. trust, gold, 2-1 Os (red, at 100)............. o*&r

1st mort.' of 
1 8 7 4  f o r  
$15,000,000 
secures all 
equally.......

Miles
of

Road.

453
453

63
63
63
63
63

130

706

111
131
857
798
218

? 239 
* 396

Date
of

Bonds
Size, or 

Par 
Value.

Amount
Outstanding

INTEREST OR DIVIDENDS.
Rate Per 

Cent.
When

Payable
Where Payable, and by 

Whom.

1890 $1,000 $3,455,000 6 g- A. & O. N. Y., Central Trust Co.
1890 1,000 4,297,000 4 g. A. & O. do do
1897 1,000 600,000 5 A. & O. do do
1898 (1)100 84,900
. . . . 50 1,371,750 1 in 1897 Phil. Of. ,4th&W alnutSt.. . . . 50 2,000,000 5 in 1898 Semi-an do do1854 500 416,000 4 g. A. & O. do do

1857 500 367,500 4 g. F. & A. do do1865 1,000 1,497,000 5 g. A. & O. do do1896 1,000 612,000 5 A. & 0. Phila. jMerchants’Trust100 2,600,000
1898 1,000 645,000 5 g. J. & J. Old Col. Tr. Co., Boston
. . . . 100 52,500,000 5 in 1898 M. & 8. N. Y., 214 B’wav & Lon.. . . . 100 10,000,000 4 J. <fe J. N. Y., 214 B’way & Lon.1875 £200 2,498,000 4 g. A. O. London.1874 £200 3,400,000 5 g. A. <fc O. London, Morton, R.& Co.

1875 £200 1.000,000 5 g- J. & D. do do
1886 1,000 1,500,000 4 g- J. & J. New York, 214 B’dway.
1886 1,000 2,499,000 3»s g. J. <& J. do do
1895 £200 £500,000 3 g. M. & S. London.
1886 £200 $5,266,000 3 »3 g. J. A J. London, Baring Bros.
1897 1,000 2,000,000 3»sg. J. A J. New York, 214 B’dway.
1881 1,000 968,000 5 F. A A. do do
1888 500 &c. 15,000,000 4 g. A. & O. do do
1890 1,000 3,000.000 4 g. J. A D. do do
1892 500 &c. 25,000,000 4 g. M. A N. do do
1894 1,000 5,425,000 4 g. F. & A. do do
( 1897 500 &C. 6,321,000 3»3g. J. A J. 1st coup, due J^m. 1,’98
( 1897 1,000 4,939,925 3 g. J. & ,T. do do
1897 500 &o. 14,320,000 3 »3 g. J. & J. do do
1894 1,000 6,280,000 4 e. J. J. New York, 214 B’dway.

Bondi--Prinoi- 
pal,whenDue. 

Stocks—Last 
Dividends.

Oct. 1, 3912 
Apr. 1,1921 
Oct. 1, 1902

ib. 8, ’97,1%  
?.1,’98, 2»s%

Feb.
M  x .Sept. 30,1920 
Feb. 1, 1925 
Mch. 31.1925 

Oct.l,’97-1906
Jan.

Sep.l,
July,
Apr.
Apr.
Dec.
Jan.
Jan.
Mar.
July
Jan.
Aug.
Apr.
Deo.
Nov.
Aug.
July
July
July
Jan.

1, 1928 
’98 ,2*9% 
’98. 2% 
1, 1951 
1, 1903 
1, 1905 
1, 1951 
1, 1951 
1, 1951 
1, 1950 
1, 1951 
1, 1921 
1, 1952 
1, 1950 
1, 1953 
1, 1951 
1, 1951 
1, 1951 
1, 1953 
1, 1904

net, $1,032,432; other income, $24,114; interest, $805,845; taxes,
?72,273; miscellaneous, $45,544; balance, surplus, for year, $L32,884. 

n 1895-96, gross, $3,143,305; net, $1,035,765.—(V. 67, p. 76,177.)
H udson H igh lan d  Bridge & B a ilw a y .—Successor in 

March, 1896, to the Hudson Suspension Bridge & New England Ry., 
which was chartered in 1868 to construct a suspension bridge over the 
Hudson River near Peekskill, N. Y. Capital stock, $84,900, with right 
to increase. No bonds issued to October, 1896. Y. 62, p. 457.

H untingdon & Broad Top M t, K B . & Coal Co.—Owns from 
Huntingdon, Pa., to Mount Dallas, Pa., 45 miles; branohes, 18 miles.

Dividends........ 88. ’89. ’90. ’ 91. ’92. ’93. ’94. ’95. ’96. ’97. 1898.
On common___ 0 0 0 2 4 5 . 5  4»s 4 1 . . . .
On preferred... 5 5 5*9 7 7 7 7 7  7 6  5

Securities.—The car trusts of 1896 for $680,000 (originally issued) 
replaced all other oar trusts and reduced fixed charges by $40,000. 
They cover 2,405 cars; $68,000 trusts mature yearly on Oct. 1 in the 
order of their numbers, beginning with lowest.

Annual Report.—Report for 1897 was given in Y. 66, p. 331.
Cross. Net. Interest. Divid’nds. Balance. 

1897 ....$509,540 $244,025 $106,655 $134,020 sur. $3,350
1896 583,362 299,212 106,190 181,151 sur. 11,871
1895*" 648,004 352,021 110,650 200,872 sur. 40,499
—W, 64, p. 326; V. 65, p. I l l ;  Y. 66, p. 288, 331.)

H utchinson & Southern B y .—From Hutchinson, Kan., to Med 
ford, O.T., 102 miles. Extensions to Blackwell, 25 miles, via Guthrie, 
operated from March 1,1898, and 15 miles additional under oonstruc- 

.tfon. The line is also projected to Denison, Tex., a distance of 200 m. 
Successor in Jan., 1898, to Hutchinson & Southern RR. foreclosed. 
Bonds.—The 1st mort. 5s subject to call after 10 years (Old Col. Tr. 

Co., Boston, mortgage trustee), to be issued at not exceeding $5,000 
per mile of completed road up to 150 miles.

Earnings.—Year ending June 30,1897, old company earned gross 
$83,169; deficit under oper. exp. and taxes, $21,292. Directors.—L. E. 
Walker, President; W. MT. Whitela w, J. A. S. Groves, E. B. Sherman, W. A. 
Bradford, Jr. (V. 61, p. 184; V. 65, p. 1220; Y . 66, p. 82,183, 236.)

Illinois Central B B .—{See Map.)—Road.—Operates from Chicago, 
Til,, southerly to New Orleans, La., 912 miles, and westerly to Sioux 
City, la., 509 miles, with numerous branches. Its road, clearly shown 
on the accompanying map, is made up as follows: (Hwhioh see.)

Road owned in fee. Miles.
Chicago to Cairo, 111.. ( Main )  365 
Centralia, 111., to East ] >

Dubuque, l a .......... (  8tem- ) 341
Leased, entire stock owned. 

Chicago St. L. & N. O. RR.
Cairo, 111., to New Orleans. 547 
Line to Louisville, etc.. . . )
(0. O. & S. W. A br’ches).. ( 

Evansv. Line (Ohio Yal. RR. 139 
Mem., Ten., to Grenada,Miss. 100 
Yazoo & Mississippi Val. RR. 

^Memphis to N. O. and brs. 923

Entire stock owned. Miles.
Branches..............................   839

Leased.—Control owned.
Dubuque & Sioux City IT....... 600
St. Louis Alton A Terre H.1T- 239 

Leased.
Louisv. Br. from L. & N....... 46
Chicago A Texas (Sept.’97.... 80

Total operatedMay 31, ’98.4,615 
Of which earns, kept separate— 

Yazoo & Miss. Vail. RR........  807
Total inoluded in earns.

May 31, 1898.............3,808
Note.—On May 31,1898, the company reported 3,808 miles inoluded 

in earnings, contrasting with 3.130 miles in June, 1897. The increase 
of 678 miles consisted of the Chesapeake Ohio & S. W., 396 miles and 
branohes 60 miles (Louisville Div.) taken over in July, 1897, the Ohio 
Valley RR., 139 miles, Aug., 1897; the Chioago & Texas, 82 miles, in 
October, 1897. The earnings do not include 807 miles of Yazoo A Miss. 
Vfd. (in 923 miles above) earns, ou which are reported separately below.

History, Leases, &o.—Chartered in December, 1850. The company 
pays to the State of Illinois 7 per cent (in 1896, $1,051,358) of gross 
of the 706 miles owned in fee yearly in lieu of taxes. The Chicago St. L. 
A N. O. is leased for 400 years from J uly 1,1882, at 4 per cent per annum 
on its $10,000,000 stock deposited to seoure the leased line stock.

In 1892 practically all the stock and bonds of tile Louisv. New Orleans 
A  T e x a s  (807 miles), were acquired, and the company merged in the 
Yazoo & Mississippi Valley, making 923 miles, as above. A lease 
of the S+i Louis Alton & Terre Haute system was taken in April, 1896, 
V. 62, p. 636, 684. In May, 1897, the Chesapeake Ohio & Southwest
ern and allied lines were merged in the Chicago St. Louis & New 
Orleans, forming the Louisville Division.

Capital Stock.—The leased line stock is seoured by deposit of
f10,000,000 Chicago St. Louis & New Orleans stook, and in case of 

efaultfor sixty days in the payment of any semi-annual dividend of 2 
per cent, the stockaolder is entitled to his share of the stook pledged.

Authorized capital stook increased from $50.000,000 to $60,000,000 
in November, 1895; $52,500,000 listed to June, 1898. V. 66, p. 1040.

Dividends. > 1885. ’86. ’ 87. ’88. ’89. ’90. ’91 to Sept. ’98, inol. 
Oommonstock. > 8 p.c. 7*9 7 7 5*9 6 5 p. o. yearly.
»Bonds.—Main-Line $15,000,000 mortgage of 1874 covers property 

described in V. 63, p. 76. Cairo bridge bonds are seoured by,deposit 
o fa  like amount of Chicago St. Louis & New Orleans 1st M. Cairo Bridge 
5s. The rental for the bridge is $180,000 in gold annually, of which

$30,000 goes to a contingent and sinking fund till 1902, then $20,000 
to regular sinking fund. See adv. in C h r o n i c l e , May 7,1892.

The trust bonds of 1886 are secured by deposit of $5,266,000 Chioago 
St. L. & N. O. consols of ’81, and are to be inoluded in any new mortg- 

The collateral trust bonds o f  1952 are seoured by pledge with the U. S. 
Trust Co. of New York of $16,350,000 5 per cent 1st mortgage gold 
bonds of subsidiary railroads covering 854 miles. See list, V. 55, p. 550.

The $25,000,000 collateral trust bonds o f  1953 were issued on pledge 
of the Louisv. N. O. & Texas securities purchased in 1892. Trustee o f 
deed, U. S. Trust Company. All the $16,832,000 L. N. O. & T. 1st 
mortgage bonds, all the $904,000 second mortgage incomes and 
all but $96,000 land grant income bonds were owned by the Illinois 
Central July 1,1897, and pledged to secure this loan. See adv. Ch r o n 
i c l e , June 11,1892, and V. 54, p. 964 ; V. 61, p. 112.

The collateral trust bonds o f 1Q04, (United States Trust Co., Trustee,) 
and their collateral were described in V. 62, p. 988.

For the Chicago St. Louis dt New Orleans tne lessee guarantees the 
principal and interest of all the outstanding bonds prior to the 5s of 
1881, and by an endorsement on the latter bonds guarantees the 
payment of the interest on the same until the principal is paid. Of 
these consol. 5s $5,266,000 additional to the amount outstanding above 
are pleged as security for the Illinois Central trust bonds of 1886. The 
3»as of 1897 are guaranteed, p. A i., by endorsement—see form of guar
anty in V. 65, p. 1071. Illinois Central owns entire $10,000,000 cap
ital stock of C. St. L. & N. O., which is held in trust for the 111. Central 
leased line 4 per ceni stock. (V. 65, p. 1071.)

The Western Lines loan of 1894 is for $10,000,000, but only $5,425,- 
000 can now be issued upon the road from Dubuque to Iowa Falls, 142 
miles, and Cedar Falls to Minn. State line, 76 miles. The bonds are 
direct obligations of the Illinois Central, but are secured by a first 
mortgage given by the Dubuque & Sioux City on the portion of its road 
above named. The remaining $4,575,000 bonds can be issued only 
when the road from Iowa Falls to Sioux City, 184 miles, now subject to 
$2,800,000 of Iowa Falls & Sioux City bonds due in 1917, shall be trans
ferred to the trustee without any encumbrance. Trustee, United States 
Trust Co. Sinking fund, $46,733 yearly, out of earnings, is provided for 
in the lease of Dubuque & S. C. to Illinois Central, but is not men
tioned in mortgage on Western lines ; bonds cannot be called.

The St. Louis Divisional dt Terminal bonds are direct obligations of 
the Illinois Central RR. and are secured by a mortgage made jointly 
with the St. Louis Alton & Terre Haute RR. Co., covering the St. Louis 
division, which extends from East St. Louis to Brooklyn, opposite Pa
ducah, Ky., and to Eldorado, 111., with branohes, 239 miles in all, to 
gether with real estate in East St. Louis, etc. Of the $15,000,000 
authorized, $5,000,000 are three per cents. The remainder ($10,- 
000,000) bear 3*2 percent interest; $6,500,000 were authorized to 
be issued in exchange for the first mortgage bonds of the St. Louis 
Company’s system at not exceeding $1,080 of new for $1,000 of exist
ing bonds, and $3,500,000 are issuable for improvements, equipment, 
etc., the Illinois Central agreeing to take up with these all the income 
bonds and consols of the St. Louis Company. United States Trust Co. 
is mortgage trustee. As to the $1,400,000 underlying bonds still out
standing on the St. Louis Alton & T. H. system, see table on next page. 
See a b stra ct of mortgage in V. 66, p. 138. See also V. 66, p. 133.

The Louisville Division dt Terminal mortgage of 1897 is for $25,000, 
000, of which $5,000,000 may be issued only for future betterments 
and new property. The mortgage covers the road from Eliza
bethtown, Ky., via Paducah, Ky., to Memphis, Tenn., 351 miles; Owens
boro branoh, 42 miles, and Short Route Ry. Transfer, 1»3 miles, mak
ing a total of 394»2 miles owned and 454a miles to Louisville leased 
from L. & N. Of the loan $6,800,000 are reserved to retire the $4,806,- 
000 coll, trust two-ten bonds ; $1,112,000 to purchase the 46 miles 
(Cecilia braoh) from L. & N. and to retire the L. & N. bonds thereon; 
$5,000,000 for new acquisitions, additions or extensions, and the bal
ance of the $20,000,0o0 issuable forthwith for expense of acquisi
tion, etc. The Chicago St. Louis & New Orleans, which took title to the 
Louisville Division, joins in making the mortgage securing the loan. 
See V. 66, p. 136, for a b s tra ct  of m i* tgage. (V. 65, p. 367, 516; V. 
66, p. 133.)

G e n e r a l  F in a n c e s .— Capital stock for $2,500,000 (of the $10,000, - 
000 authorized in December, 1895), was sold at par early in 1896.

In May, 1897, arrangements were made with Kuhn, Loeb & Co. and 
Vermilve & Co., covering the sale of $20,000,000 Louis. Div. & Term
inal ne w 3 »as, and $10,000,000 St. Louis Division 3»as, of which to 
July 1,1898, the amount shown in table had been issued. The compa
ny also sold $1,350,000 C. St. L. &N. O. consols, interest reduced to 
3 »3 per cent, issued Nov. 1, 1897, in lieu of 7s maturing on that date, 
and renewed at 3»2 per cent the $2,000,000 Springfield division bonds 
maturing Jan. 1,1898. V. 64, p. 952; V. 65, p. 415. The net earnings 
for the year 1897-98 applicable to dividends will be largely in excess 
of 5 per cent, but it was proposed in July, 1898, to use the surplus for 
improvements, and not increase the dividend rate. (V. 67, p. 177.)

E a r n in g s .—11 mos., 51897-98..Gross, $25,180,236; net, $8,065,609 
July I to  May 31. ( 1896-97.. Gross, 20,317,483; net, 6,155,178 

Mileage operated 3,808 in 1897-93 against 3,130 in 1896-97; see 
explanation under “  road ” above.

Gross receipts for year 1897-98, $27,245,539.
A n n u a l  R e p o r t  —Fiscal year ends’June 30. Annual meeting is held 

at Cnioago the third Wednesday in September. Report for 1896-97 was
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Subscribers w ill confer a great favor by giving im m ediate notice o f any error discovered in  these Tables.
RAILROADS. Miles

of
Road.

Date
of

Bonds
Size, or 

Par 
Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi 
pal, When Due 
Stocks—Last 

Dividend.
For explanation of column headings, &c., see notes 

on first page of tables. Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

Illinois Central—( Concluded)—
Chicago St. Louis & New Orleans, 2d mortgage.. 567 1877 $80,0C0 6 J. & D. N. Y., 214 Broadway. Dec. 1, 1907J Consol. M. ($18,000,000), gold, int. guar.e*<fcr 567 1881 1,000 a l l ,289,000 5 g. Jrj&Drj do do June 15,1951( Do guar. p. & i ................................................... 567 1897 1,000 1,352,000 3^g. J/j &D/j do do June 15,1951Mempins Div. 1st M., gold, guar. p. <fei. (end.) .c* 100 1889 1,000 3,500,000 4 g. J. & D. do do Dec. 1. 1951St. Louis Alton & Terre Haute common stock__
Bonds assumed by St. Louis Alton & T. Haute...

Mosti y held bylllin ois Central. 2̂ 4 J. & J. do do Jan.,’98,1*8%
Bellev.& Carondelet, lstM.,Belle.to E.C.,gold.c’ 17 1883 1,000 485,000 6 g. J. & D. do do June 1, 1923Bellev. & El Dor., 1st M. (I.C.owns $100,000)o* 
St. Louis Southern., 1st mort., gold.................c*

51 1880 1,000 103,000 7 J. & J. do do July 1, 191030 1886 1,000 550,000 4 g. M. & S. N. Y.. Mercan. Tr. Co. Sept. 1, 1931Carbondale & Shawneetownn 1st M., gold..o* 17 1887 1,000 250,000 4 g. M. & S. do do Mch. 1, 1932Indiana Decatur <ß West.—1st M., g., red. at 110.c* 152 1895
1898
1889

1,000 1,824,000
485,980
800,000

5 g- J. & J. N. Y., Central Trust Co. 
New York.

N. Y., Metropol. Tr. Co.
Jan. 1,' 1935 

Monthly. 
Deo. 1, 1939Indiana Illinois <£ Iowa—IstM., gold, red. at par.. c* 118 1,000 4 g. J. & D.1st and 2d inc.Ms. ($250,000 each) 4 p.c.non-cum.r 118 1889 500 457,500 4 A. & O. do do Dec. l)  19391st Ext. M. ($500,000) gold, red. at 105............c*

Consol, mortgage ($3,000,000), gold................
35 1893

1898
1889

1,000 500.000 
(?)480.000

5 g.
ì  g-5 g.

M. & S. 
A. & O. 
M. & S.

do do 
do do 

Mar., ’96, coup, last pd.
Mar. 1, 1943 
Oct. 1, 1948 
Sept. 1, 1939Ind. dh L.Mich.—1st M., $12,000 p. m., gold, guar.c* 40 1,000

Indianapolis Jin.—lstm ., g„ s. f. not subj.to call.c* 93 1886 1,000 955,000 41ag. M. & N. Phila., Fidelity Trust. May 1, 1926Indianapolis<& Vincennes—1st M., guar. p.&i. (end.)c 133 1867 1,000 1,700,000 7 F. & A. N. Y., Farm. L. & Tr. Co. Feb. 1, 19082d M., guaranteed p. & i. Penn. RR. Co. (end.)___c 133 1870 1,000 1.400,000 6 M. & N. do do May l j  1900International <6 Great Northern—1st mort., gold... 776 1879 500 &C. 7,954,000 6 g. M. & N. N.Y., office, 195 B’way. Nov. 1, 1919Purchase money 2d mort. incomes, non-cum....... 776 1879 500 &c. 3,000 M. & S. Sept. 1, 19092d mortgage, gold..................................................c* 776 1881 500 &c. 7,051,000 5 g- M. & S. N. Y., office, 195 B’way. Sept. 1, 19093d m. ($3,000,000) (formerly incomes), g .......... c" 776 1892 500 &c. 2,717,500 4= g- M. & S. See remarks. Sept. 1, 1921Colorado Bridge bonds, sinking fund......................
a  In addition $5,266,000 consol. 5s are pledged t o seen

1880 
re 111.

1,000
Central

198,000 
coll, trust bo

7
nds of 1

M. & N. 
886.

N.Y., office, 195 B’way. May 1, 1920

published at length in V. 63, p. 409, 414. See also editorial, p. 394‘ 
The following does not include Yazoo & Mississippi Valley—which see 
below, but does include the St. L. Alton & T. H. since Oct. 1, 1895:

Year ending June 30— 1897. 1896. 1895.
Miles operated..........................  3,130 3,127 2,888
Passenger earnings..................  $4,214,461 $4,394,771 $3,908,348
Freight earnings.......................  15,162,019 15,028,104 12,821,211
Mail, express & miscellaneous 2,734,458 2,579,967 2,327,435

Total receipts.......................  $8,539,25^0
Interest on 111. Central bonds.. • $3,189,972 
Int. on Chic. St. L. &N. O. bonds. 1,217,680 
Rental Dub. & Sioux City R R .. 531,193
Net rental St. L. A. & T. H ....... 340,627
Dividends on 111. Central stock 2,625,000 
Dividends on Leased Line stock 400,000 
Miscellaneous.............................. 81,225

$8,959,030 
$2,932,808 

1,218,040 
950,463 
290,811 

2,562,500 
400,000 
. 81,181

$7,430,905
$2,757,845

1,217,840
471,379

2,500,000
400,000

80,925
Balance, su rp lus..................... $153,553 $523,227 $2,916

Yazoo & Mississippi Valley.—Results on 807 m iles:
Year— . Gross. Net. Other ine. Interest, etc. Bal. sur

1897-98....$4,762,488 ............................  . . . .  . . . .
1896- 9 7 ....  3,936,513 $1,260,897 $67 $690,523 $570,441
1895-96.... 3,529,625 1,191,291 69 690,523 500,837
1894- 9 5 .... 3,331,335 951,068 4,555 693,722 261,901

St. Louis A lton & Terre Haute RR.—Forms the “ Cairo Short
Line ”  route from East St. Louis, across the coal fields of Southern Illi
nois to Brooklyn, opposite Paducah, Ky., and to Eldorado, 111., with 
branches, a total mileage of 239 miles. Has absorbed by consolidation 
all the other companies included in the Cairo Short Line.

Lease.—Leased for 99 years from October 1,1895, to the Illinois 
Central Co. The two companies simultaneously have mortgaged all 
their interest in the property to secure the new St. Louis Division & 
Terminal bonds. The supplemental lease provides for the payment of 
an annual rental of 2*4 per cent per annum on all stock of the St. L. A. 
& T. H. which may not be deposited under the mortgage As to 
amounts of the several issues of bonds not owned by Illinois Central 
on Jan. 1,1898, see table above and V. 66, p. 138.

Bonds.—The first mortgage bonds of 1894 were called, and redeemed 
June 1,1898. The $1,000,000 C. St. L. & P. first 5s were paid by at 105 
on Sept. 1,1897, and the $1,100,000 Bell & So. 111. at par Oct. 1.1897.

Earnings since Oct. 1,1895, included in Illinois Central reports were: 
Year 1894-95, gross, $1,350,055 ; net, $567,526.—V. 67, p. 28,177.

Indiana Decatur 6c W estern R y.-Ind ianapolis , Ind., to De
catur, 111., 152 miles. Successor in 1894 of Indianapolis Decatur & 
Western, foreclosed under the old Indianapolis Decatur <fc Springfield 
mortgage of 1876.—V. 61. p. 1064. See decision confirming the valid
ity of the reorganization in V. 64, p. 41, 953; V. 65. p. 27 

In Feb., 1898, company arranged to buy 1,000 freight cars for 
$485,980, part cash and part in monthly instalments.

Stock and Bonds.—In December, 1895, $912,000 common and $912,- 
000 preferred had been issued, all of which hadbeen sold to Cincinnati 
Hamilton & Dayton interests. See V. 61, p. 1064.

The first mortgage of 1895 is authorized at $12,000 per mile for 
additional road built or acquired; the bonds are redeemable by lot at 
110, at anytime on eight weeks notice; mortgage trustee, Central 
Trust Co., N. Y., and Augustus L. Mason o f Indiana.

Latest Earnings.—8 moe., J1897-8..Gross, $338.865; net, $116,414 
July 1 to Feb. 28. (1896-7..Gross, 318,212; net, 109,433

A nnual Report.—Fiscal year ends June 30. Report for 1894-95 
was in V. 61, p. 1061. Gross and net for 1896-97 are given below: 
Years end June 30. Gross. Op. exp. Nett Taxes. Balance.
1897- 98................ $455,695 $300,684 $155,011 ............................
1895- 96...............  483,798 322,211 161,587 ............................
1894-95.................... 478,134 305,837 172,297 $32,976 $139,321

Officers.—(Elected in December, 1895) : President, M. D. Woodford 
Vice-President, Henry F. Shoemaker.—(V. 64, p. 41, 953; V. 65, p. 27.)

Indiana Illin ois 6c Io w a  R  It.—Owns from Streator Junction,
111., to South Bend, Ind., 152 miles; other, 6 m.; total operated 158 m.; 
trackage (Wabash Railway) into Streator, 1*70 miles; (Ch. & W. M.) La 
Crosse, Ind., to New Buffalo, Mich., 38; (Chic. & E. 111.) Wheatfleld to 
La Crosse, Ind., 13; (Kan. & Sen. RR.) Kankakee to Seneca, 111., 38 
miles; total of all, 249 miles.

Stockholders will vote Sept. 15.1898, on a proposition to consolidate 
with the Ind. 111. & Iowa Ry. of Indiana, owning 35 miles of the road 
from Knox to South Bend, and for the consolidated company to author
ize $3,000,000 50-year consolidated gold bonds.—V. 67, p. 177.

Securities.—Stock, $3,597,800; par, $100. Equipment notes June
30,1897, $32,741. The 1st and 2d incomes, as well as the 1st 4s, are

subject to call at par and interest after 30 days’ notice. The 5 per cents 
of 1893 are a first mortgage from Knox to South Bend (Ind. 111. & Iowa 
Railway Co.), and a consolidated mortgage on main line.

Earnings.—11 mos., < 1897-8......... Gross, $751,646; net, $245,575
July 1 to May 31. ¿1896-7........Gross, 685,782; net, 189,504

E a r n in g s .—In year end. June 30,’97, gross, $738,289; net, $195,077; 
interest, taxes, rentals, $108,398; construction and imrovements, 
$53,105; balance, surplus for year, $33,574. In 1895-6, gross, $786,- 
131; net, $234,109. President, F. M. Drake, Chicago, 111.: Vice-Presi
dent, Geo. H. Holt, 11 Wall Street, N. Y.—(V. 66, p. 5 71; V. 67, p. 177.)

Indiana 6c Lake JTCiclilgan R y .—Owns from South Bend, Ind. 
to St. Joseph, Mich., 39 miles. Leased when completed, January, 
1890, to Terre Haute & Indianapolis, which guaranteed by endorse
ment the above bonds, principal and interest. The rental is 25 per 
cent of gross earnings. Interest due Sept. 1.1896, was not p »id. V.
63, p. 407. In November, 1896, the Central Trust Co. New York, 
brought suit to foreclose the first mortgage.—V. 63, p. 1009. In June, 
1898, a foreclosure decree was entered, but no date fixed. Court held 
lease and guarantee of bonds by T. H. & I. invalid. Appeal taken. V. 
67, p. 28. Unfunded debt Jan. 1,1896, $262,479.

B o n d h o l d e r s ’ Co m m it t e e .—Chairman, Morgan G. Bulkeley; Syl
vester C. Duniam, J. S. Farlee, M. L. Soudder; depositary, Central 
Trust Co., N. Y. All of the bonds have been deposited. V. 63, 
p. 601. Stock is $800,000, all owned by T. H. & I. Due T. H. & I. for 
betterments to Nov. 1. 1896, $201,218. For year ending Oct. 31,1897 
(see report V. 66, p. 331), gross, $69,629; deficit under operating 
$1,873. In 1895-6 gross, $67,592; def. under operating, $8,154. (V.
64, p. 467 ; V. 66, p. 331 ; V. 67, p. 28.)

Indianapolis Decatur 6c Springfield R y .—In the organiza
tion of the Indiana Deatur & Western—which see above—the old In
dianapolis Decatur & Springfield 1st 7s received par in new bonds and 
$390 per bond from sale of I. D. <& W. stock—see V. 65, p. 27.

Indianapolis Union R y .—Owns 3 miles of track, ‘93 of a mile 
of road, with terminals at Indianapolis, Ind., and leases for 999 years 
the Belt RR. of Indianapolis—which see—consisting of 121a miles of 
road encircling the city, etc.

Formed in 1850 and furnishes terminal facilities to the several 
railroads entering Indianapolis. St o c k —The Cleveland Cincinnati 
Chicago & St. Louis, the Pittsburg Cincinnati Chicago & St. Louis and 
the Terre Haute & Indianapolis are virtual proprietors, they having in
vested in it $851,926 to June 30,1896. No stock outstanding. B on ds. 
—Trustee of mortgage is the Fidelity Ins. Trust & Safe Deposit Co. of 
Philadelphia. Bonds for $35,000 have been canceled by sinking fund. 
For year ending June 30,1896, gross, $606,520; net, $310,512; other 
income, $13,672; charges, $244,610; balance, surplus, $79,574 
In 1894-5, gross, $504,860; net, $223,590; other income, $16,534,

Indianapolis 6c Vincennes R R .—Owns from Indianapolis, Ind. 
to  Vincennes, 117 miles; branches, Bushrod to Dugger, etc., 16 miles.

Se c u r it ie s .—Connecting line for Penn. RR. to Vincennes. Stock. 
$1,402,000; par, $50; o f  which Pennsylvania Company on Jan. 1 
1898, owned $1,401,900. The Penn. RR. Co. guarantees by endorse
ment on each the principal and interest of the bonds.
Y'rend.Decjr. Gross. Net. Interest, etc. Balance.
1897................ $489,304 $84,403 $209,397 def. $124,994
1896.... ........  485,608 98,197 208,474 def. $110,277

International 6c Great Northern R R .—Operates from Long
view on Texas & Pacific (near Shreveport, La.,) southwesterly to 
Houston & Galveston, also to Laredo, Tex., on Mexican National RR.

Lines owned— Miles. I Lines Operated— Miles.
Longview, Tex., to Laredo, | Galveston, Houston & Hen.

Tex...........................................496 1 (jointly with M. K. & T).......  50
Palestine to Houston, Tex......150 I Other lines..................................  26
M in e o la , Columbia, etc., I -----

branches................................. 101 | Total system............................823
O r g a n iza t io n .—Reorganized without foreclosure in 1892 under plan 

in V. 54, p. 203, 366. Stock authorized is $25,000,000; outstanding, 
$9,755,000; par, $100; controlled in interest of Missouri Pacific.

Owns 4,999 shares of G. H. & H. stock. See V. 61, p.1013,1064.
Bon ds.—The second mortgage interest, scaled to 4*2 per cent, until and 

including Sept. 1,1897, is now 5 per cent; but in case of default the 
rate reverts to 6 per cent as formerly. Second mortgage bonds are re
served to take up the $3,000 old incomes.

The third mortgage 4 per cent bonds for $3,000,000, which were 
incomes until Sept. 1,1897,now draw interest at 4 p. c. per annum. 
V. 56, p. 82. The first payment of interest was m^de < n March 1, 
1898. There is also outstanding fractional 3d mortgage scrip con
vertible for $20,052. The certificates o f  indebtedness were naid off 
Nov. 1,1897. On June 30,1897, loans and bills payable, $375,000.

E a r n in g s .—On 775 miles, not including Galv. H. & H., Jan. 1 to 
Deo. Hi, 12 months, gross, $3,645,045 in 1897; $3,523,184 in 1896. 
Jan. 1 to June 30, gross, $1,618,285 in 1898; in 1897, $1,546,070.

For years ending June 30, on 775 miles (G. H. & H., not included): 
Gross. Net. Other inc. Charges. Balance.

1896-97....$3,653,302 $841,790 $5,517 $926,773 def. $79,460
1895-96.... 3,174,112 691,622 34,771 889,802 def. 163,409
1894-95 . . .  3,491,653 1,125,263 14*261 858,969 sur. , 280,555
—(V. 63, p. 647 ; V. 66, p. 471.)
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RAILROADS.
For explanation of column headings, &c., see notes 

on first page of tables.

Iowa Cent.—Common stock, $11,000,000 auth...
Preferred stock, $7,400,000, 5 p. c., non-oum___
1st M., for $7,650,000; $15,000 per mile, gold, .c* 
Keithsburg Bridge 1st M., g., guar., red. at par.c*

Iron Railway—Stock....................................................
Jacksonville A St. L >uis—Stock Trust Certificates 

Jacksonv. Southeast. 1st M., Jack, to Litchfield.
1st consol, mortgage, $650,000, gold................ o*
Incomes, 4s, gold, non-cumulative, $1,650,000.. 

Jacksonville Tampa A Key West—Receiver’s certifs.
1st, gold, redeemable at 110................................ e*
Atlantio Coast St. Johns & Indian R. 1st M.,gold c 
Sanford & Lake Eustis 1st M. ($350,000), gold ...
J. T. & K. W. consol, mortgage for $4,000,000.... 

Jacksonville Ter. Ry.—1st M., $500,000, g., guar.c* 
Jamestown A Lake Erie*- 1st mortgage, $325,000 
Jefferson— 1st & 2d Ms,ext. in ’87&’89 (H’daleBr.)c

Ist M. Carbondaleto S. depot, gold, guar. p. & i . .o* 
Joliet A Northern Indiana—1st M. gu. p. &1. M. C.c 
Junction (Philadelphia)—1st m., guar. p. & i. (ext’d)

2d mortgage, guaranteed prin. & int.....................
Kanaw.AMich.—1st M., $15,000p.m.,g.,gu.p.& i.o ’ 
Kansas City Belt— 1st ($534,000 gu. K.C.F.S.&M.).o* 
Kansas City Clinton A Spring.—1st M., g., guar, .o’*

Pleasant Hill & De Soto 1st mortgage, gold........
Kansas City Ft. Scott A Memphis—Stock....................

Preferred stock contracts, 8 per cent....................
K. C. F. S. & G. 1st M., I’d. gr.,8. f., dr’n at 110.c*

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.
Amount

Outstanding

$100 $8,480,658
. . . . 100 5,671,6^0503 1888 1,000 6,330,483
. . . . 1885 1,000 591,00020 ___ 100 600,000
. . . . . . . . 100 1,500,00054 1880 1,000 300,000112 1896 350,000112 1896 1,582,000. . . . 1893 141,300130ifl 1884 1,000 1,566,00037 1886 1,000 360,00029 1886 1,000 290,000200 1890 1,000 1,784.000

1894 1,000 500,00027 1896 316,< 008 1867 1,000 300,00037 1889 1,000 2,800,00045 1877 1,000 800,0003-56 1882 1,000 425,0003-56 1865 1,000 300.000164 1890 1,000 2,469,00010 1886 1,000 2,050,000174 1885 1,000 3,192,000
. . . . 1877 500 58,000
. . . . . . . 100 9,898,000
. . . . 100 2,750,000
160 1879 100 &c. 2,197,000

INTEREST OR DIVIDENDS.
Rate per When 

Cent. Payable

5 g-
6 g.

6
Ï *
8
6 g.
6 g.
I s-
I s-

4>a & 6
t *4Lj
6
4 g. 
6
5 g.
7 g.

I. & D. 
I. & D. 
yearly.

& J. 
& O 
& J,

Where Payable, and by 
Whom.

N. Y., Mercantile Tr. Co. 
N. Y., Central Trust Co. 

Boston.

& J. 
& S. 
& S.& s.
& J.& o
& J.& o.
& J. 
& J.
& o.& o.
& J.& o. & o.

J. & D.

See text. 
Phila.,Penn.Co.for Ins,
N. Y., Seaboard N. Bk. 
Jan.,’95, paid July,’95. 
Mch., ’95, ooup. last pd. 
Mch., ’95, coup, last pd.

No coupons paid. 
N.Y., Guar’ty Trust Co.

Bonds—Pi inci« 
pal,When Due. 
Stocks—Last 

Dividend.

Apr. 11,1892 
June 1, 1938 
June 1, 1925 
July 10,1891
July 1, 1910 
Oct. 1, 1925 
Jan. 1, 1935

Phila., Fidelity Tr. Co.
N.Y., Erie RR.

N. Y., Farm. L. & Tr. Co. 
Phila., Broad St. Sta.

do do
N. Y., Central Tr. Co. 

Boston, Of., 50 State St. 
Boston, Meroh. Nat. Bk.

do do
Boston, Of., 50 State St.

do do
Bost., Nat. Webster Bk.

Jan. 1, 1914 
Jan. 1, 1906 
Sept. 1, 1916 

1940
July 1, 1939 

1996
July 1, 1927 
Jan. 1, 1909 
July 10,1907 
July 1, 1907 
Apr. 1, 1900 
Apr. 1, 1990 
July 1, 1916 
Oct. 1, 1925 
Oct., 1907 
Feb. 16,1891 
Feb. 15,1893 
June 1, 1908

I o w a  C en tra l R y .—Operates from Peoria, HI., westerly to Oska- 
loosa, la., thence northerly to Manly Junction, la., and branches, viz.:

Owns— Miles.
Iowa June., 111., to Miss. River. 89 
Miss. River to Oskaloosa, la .. .  95 
Oskaloosa to Manly Junction. .154 
Branches to Albia, etc...............165

Leases— Miles.
Keithsburg Bridge over Miss.. 2^  
Track, Iowa Junct’n to Peoria. 3^

, Total of all...............................509
H is t o r y . -Reorganization (by plan in Y. 44, p. 653) of the Central 

Iowa sold in foreclosure in 1887-88.
Ca p it a l  St o c k .—The preferred is entitled to 5 per cent (non-cumu

lative), then common to 5, then both share pro rata.—(V. 62, p. 548.) 
D iv id e n d s .—On preferred stock in 1892 paid 1 per cent; none since- 
B o n d s .—Mortgage trustee Mercantile Trust Co.; abstract V. 49, p. 582. 
E a r n in g s—11 months,) 1897-8....Gross, $1,716,460; net, $555,285 

July 1 to May 31. >1896-7. .Gross, 1,430,112; net, 427,834
, „ ^ A1 REPORT.—Fiscal year ends June 30; report for 1896-97 was 
in V. 65, p. 566. Soft coal tonnage in year 1896-97 was 611,796 (54 
P- c- total tonnage); 1895-96 was 584,003 tons; in 189*-95 was 
671,757 tons, being 58*6 p. c.; ton-mile rate in 1896-97 was 0-88 cents, 
against 0-90 cents m 1895-96; train load 173 tons, against 172 tons.

Year ending June 30. 1897. 1896. 1895
Av’ge miles of road operated. 509 499 49a ’
Gross earnings..........................$1,564,205 $1,839,708 $1,569,221
Net earnings (over taxes)__  400,561   —  - -
Total net reo’ts (inol. rentals) 408,348
Interest, rentals, &o...............  374,792
Improvements........................  30,054

617,385
631,721
373,163
80,238

458,434
473,185
378,347

24,875

Stock. $350.000. Year ending June 30, 1897, gross, $42,470* net 
$1,555; voluntary assessment made by stockholders, $11 3 75 ’ 
charges, $18,896: deficit, $5,966. President. Sherman Evarts, 65* Wall 
Street, New Y ork; Secretary, Hamilton W. Durand, New York.

Jefferson R R .—Owns Lanesboro, Pa„ to Carbondale, Pa., 37 
miles double track; branch, Hawley. Pa., to Honesdale, Pa 8 
miles. Leased in perpetuity to the Erie RR. Co. for $140.000 ner 
annum for main line and $14,940 for branch. Used by Delaware & Hud
son to reach Carbondale. Stock, $2,096,050; all owned by Erie RR.

JoHet & Northern Indiana R R .—Owns Joliet. 111., to Lake 
Station, Ind., 45 miles. Operated as part of the Michigan Central sys
tem. Road opened in 1854 and leased to the Michigan Central Stock 
($300,000, par $100) carries dividends of 8 per cent per annum. 

Junction R R . (P hiladelphia).—Owns Belmont, Pa., to Grav’sFerry, JP Sb», ill) o lit 4 milOSi Tti PniuiAOta flm T̂ n-n v» a Tri rm nln ALa Til. ii _ a .1
phia & Reading and the P
coming into Philadelphia, ------------- JUU1U,  guarantee
principal and interest of bonds. Stock $250,000 (par $50), is all held bv
these three cos. Br vT DP’.wnsi_it* 1 Q 01 A n  ̂  ^ -i o a o  oe' _ • -

Balance, surplus............... $3,502 $178,320 $69,964
President (Sept, 1897), H. J. Morse. (Y. 65, p. 566; V. 66, p. 616.)

*  St. L o u is  R y .—Owns Jacksonville to Centralia, 
• A reorganization July 1,1896, of the Jacksonville Louis

ville & St.. Louis RR., foreclosed June 10,1896. Road is operated in
dependently. As to voting trust (voting trustees, Robt. F. Kennedv 

«  * ■ Du.nii), etc., see reorganization plan in V. 63, p. 30. 
x&S.r1«  Sons?L bonds outstanding (trustee of both lsts and incomes Penn. Co.for Ins. on Lives, etc.) may be increased to $650,000, but 
onry to take up the Jacksonville Southeastern bonds. For the vear 
fif f i Ag 30,1897, gross, $225,793; net (over taxes), $42,134; in
terest on bonds, etc., $37,500; balance, $4,634.—V. 63, p. 30, 880.

Ke7  W est » y . - U n e  of road Jackson ville, Fla., to Sanford, 125 miles; Enterprise branch. 4 miles. 
Deland branch, 5 miles; Atlantio Coast St Johns & Indian River.

37 i 11168; Sanford & Lake Eustis Div., Sanford to Tavares, 29 miles; total J.T. <fc K. W., 200 miles.
R e c e iv e r s h ip , E tc .—Receiver appointed Aug. 4, 1892. Receiver 

*? H£j ■Dl?ikee-/ Th® land grant was about 1,500,000 acres.Southern (see that company). Foreclosure sale under 
1890 Postponed on May 3,1897, for the fifth time, 

had been set to April, 1898-V . 64, p. 888; upset price 
$350,000. Consols for only $1,376,500 are recognized as valid. (See 
March 3 i, 1897, $31^403 llabllltle8» not including overdue interest,

F ir s t  M o r t g a g e  Co m m it t e e , E t c .—Winthrop Smith. Chairman, 517 
Chestnut SL, Phila.; H. A. Du Pont, Alfred S. Elliott, Henry N. Paul. 
Over four-fifths of the firsts had been deposited in April, 1896. Fore- 
a i^ UA6K8Uo •under first mortgage has been brought. Consols are represented by Simpson, Thacher <& Bamum, New York. V. 64, p. 754. v
<.l,STi,\CIL l8t2ck July 1* 1892, was $3,010,000 of which "it is said the Florida Construction Co. owns $2,715,300.

■Ea®ni^g18-—2 months, >1898.............. Gross, $61,439; net, $11,947
April 1 to May 31. >1897—  .......Gross, 54,l<i6; net, 12,162

R e p o r t .—Report for year ending March 31,1897, in V. 64, p. 1222.
i qq7 oa Sm a  a,Het̂ nr. Other inc. Charges. BalanceX 2 " ' $17, 539 $521 $11,304 $6.756
1S95 qr—  q?S’o^q a 759 180,863 def. 161,1361895-96----  317,278 def. 5,667 954 172,729 def. 177*442

The charges in 1896-97 included taxes, discount, etc., $47 903 
-V .C647pf469?707!75i,a888?i2221.StS (a00rU6d)’ $132’969’ not paid’.

J a c k s o n v il le  T e r m in a l R y .—Owns union freight and passen
ger depots [the latter opened Feb. 1,1895,] and terminal properties at 
JacksonviUe, Fla., including 20 miles of track, used by Savannah 
Florida & Western, Florida Central & Peninsular and Jacksonville St 
Augustine & Indian River (now Florida East Coast Ry.), which companies guarantee by endorsement the principal and interest of above 
bonds; trustee. Metropolitan Trust Co., N. Y. Property is also used by 
Jacksonville Tampa & Key West. For year ending June 30 1897 
fo^ ^ ’J 97’93}  5 net. $7,803 ¡ other income, $35,735; total deductions! $39,125; balance, surplus, $4,113. ’

L,ake E r ie  R y .—Jamestown, N. Y .,to  Mavville 
Junction, 21 miles; branch to Chautauqua 5 miles; total, 27 miles 
Reorganization in 1894 of Chautauqua Lake Ry. sold July 25 1894

W IlO XHJlIHOIlt, Jr a., XO VirHiYB
“ ” uu« •* iuu«3o. It connects the Pennsylvania, the Philadel

phia & Reading and the Philadelphia Wilmington & Baltimore railroads, 
coming into Philadelphia, which three companies Jointly guarantee 
principal and interest of bonds. Stock $250,000 (par $50), is all held bv 
these three cos. D iv id e n d s—in 1891 40 p. c., in 1892 35 p o in 1893 
30 p. c.; in 1894,15 p. c.; in 1895, none ; in 1896.15 p. c ? 1897, lO p c.

K an aw ha & M ichigan R y .—(See Map Toledo A Ohio Central.)— 
° ^ ns doming, O-. to Gauley on the Ches. & Ohio, 172 miles, less 17 
mnes, ? 0H?ei'oy i °  GalUpolis, and 1 mile, Athens to Armitage, where C. 
HvYjr®, tracks are used. Also owns branch of 11 miles leased to 
Toledo & Ohio Central and Col. Shawnee & Hocking Ry. companies.

HiSTORY, E t c .—Reorganization in April, 1890, of the Kanawha & 
Ohio Railway sold in foreclosure. (V. 50, p. 451, 483.) In Oct. 1890 
a large taterest in the stock was acquired by the Toledo & Ohio Central! 
which has guaranteed the bonds, principal and Interest. (See V. 52 p 
,on ’ox35mi Capital stock $10,000,000 ($1,000,000 in treasury June, 
1898). The first mortgage bonds are authorized at $15,000 per mile 
of road constructed. June 30, 1897, loans and bills payable, $137,226.

L atest E ar n in g s—11 mos., (1897-8..Gross, $512,078; net, $141.268 
July 1 to May 31. (1896-7..Gross, 439,426; net, 106,682

S^rpius over 11 months’ charges, $14,073 in 1897-8, against deficit of <p0,o4:0 111 JLoyo-7.
A n n u a l  St a t e m e n t .—Fiscal year ends June 30. In year 1896-97 

gross, $479,488; net (including other income, $1,517), $119,335; in- 
i1 taxes,  etc., $122,482; balance, deficit for year, $3,147. in
K l f f i « 7P: « ‘i f  i & i f -  10 1894-95
,v Y B e «  R y .—PJom Argentine to Yalley of Blue River, 10
« io o  nnnSt0^ Qn a i  S ed $2,500,000 (par, $100); outstanding f 109’990 <Par. $100); owned one-half by Atchison Topeka 
& Santa Fe and three-tenths by Kansas City Fort Soott & Mem
phis and two-tenths by Chicago Milwaukee & St. Paul. Double-tracked
^ V l 8 8 8 T o V eM ^ s t r T>a d K An!+81wlty’ melngleased Vor 99 years from 1888 to C, M. & St. Paul and Atchison Top. <fe S. Fe (jointly with 
other companies) for payment in each case of 3 p. o. per annum of 
cost of property used with equal proportion of cost of conducting 
r̂„a!is î0r£a^®a a? d maintenance according to wheelage. The mort^

. _ --------- - /  —  a, «j vwvu uoiod ui. a u, u, p er »H num  or
cost of property used with equal proportion of cost of conducting 
tiansportation and maintenance according to wheelage. The mor£ 
gage is for $2,500,000. E a r n in g s .—For year ending June 30 1897 
gross, $216,450; net, $140,797 taxes, $121,50%
®212 889® 9A a°i’« 0(p  balance. surplus, $5,933. In 1896-7 gross,$212,889, net, $134,418. President, E. 8. Washburn, Kansas City, Mo.

Hin° Mo ’ f o g i e s  A?otalT 7ei  M? f  16/  m11®8’ and “ ranch toPleasant Hill, Mo., 10 miles; total, 174 miles, but only 163 miles operated.
b v W t ^  & \ ^ ’775^ 00J g ar *100>’ o^e-fialf owned uy jvansas oity Jiorx Seott & Memphis RR.. which miararitAfta t.ha 
bonds; due that company July 1,1896, $423,000. g t tb
$3301045 '̂ n 6nd9 June 30- In 1896-7, gross,$33u,uid, net, $104,683; other income, *111; interest .*163 660
*185n077deTn01-9 /q ^ year’ Mb]$185,077. In 94-95, gross, $414,328; net, $196,047.—(V. 61, p. 1010.
Kanfa^1ntvCMn F £ 5 ^ COtL& M e m p h is  R R .-O w n s  mainline from ^„Memphis, Tenn., 485 miles, with branches, 236 
8min<is°Mo iX fw ,^ 68- v Controls the Current River RR. (Willow 

a ha’v? P.wning$942,000 of its $1,606,000 stock
M ^uhfs6A o£ C- Clinton & Springfield and of K. 0.Memphis & Birmingham RR.; also 300 shares Kan. City Belt.
O °F tk A<S ' , i f ^ ? av d 111 ^ F l1’ 1888’ by consolidation of the Kan.- ■ "eel® & Gulf and Kansas City Springfield & Memphis railroads.

Dividends.— »86, ’87, *88, ’89, *90, ’91. ’92 '93On C07Y17Y1071 . . . . . . . .  4%, 4-^ 3 ql> j a j a
On preferred........... 8%  8, 8, ^  1 ,^  %  8, 5.’

Bonds.—Consols are reserved for all prior bonds when due.

s & fg g
Jh & .  & M6n“ ,Us 63

EA^rarcw.—Iqolnding K. C. C. & S. and Cur. River, July 1 to May 31: 
la o v T  iM „  NeL Charges. Bal.,surp.} qqI § .......$1.476,210 $1,296,007 $180,203
l896'7....... 4,248,411 1,352,755 1,284,444 68,311

none
since
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Kansas Oity Ft. Scott A Memphis—( Concluded)— 
Ft. Scott So’eastem & M.. 1st M., dr’wn at 105.o'
Short Creek & Joplin 1st M., drawn at 105,___cv
Memphis K. & Col. 1st M. (see text)..................oj

Kansas & Missouri Rr . 1st mortgage.............
Consol, mortgage ($25,000 per m.) not dr’n.NBc* 
Current Riv. RR. 1st mort., $20,000 p. m., guar. 
Kan. C.& M.R’y«&B’dgelstM.g.,8.f.,dr’n a t ll0 .c ’1 
Kansas Equip. Co. 1st M. guar., s. f., red. at 110. 

Kan. O. Memph. A Bir.—Gen.M., $4,500,000, cur.cl
Income, non-cumulative, $7,000,000, cur........ c
Birmingham equipment M., g.,gu. (red. at 110)..c
Memphis Equipment Co., guar., red. at 110.......o’

Kansas Oity A Northern Connecting RR.—
1st mortgage, gold, $20,000 per mile.................. .
2d mortgage, income, gold, $15,000 per m ile. . . .  

Kan. Oity Northwestern— Mort., gold. See text..o* 
K. O. A Om.—1st M. ($15,000 p. m.) g., int. gu.c*<fcr 
Kansas Oity A Pacific—-See M is so u r i K an sas  & T e
Kan. O. Pitts. A Gulf.—1st mort., gold....................

Equipment notes and lease warrants..................
K.O. St. Jo.A Ooun.Bl.—Con. M. (Nos. 1 to 500pf.)o 

1st Ms. Nod. and Tark. Yal. RRs. s. f. (dr.atlOO) .c
Funding notes..........................................................

Kan. Oity Suburban Belt—Stock............................
1st mortgage, gold..................................................c
Consol. Terminal Ry. of K. C., 1st M., gold.......c*
Union Ter. RR. Co.lst M. ($2,000,000) g. guar.o* 
Kansas City <fc Indep. Air Line 1st M., gold, .o&r

Kansas Oity Watkins A Gulf—\&t mort., gold.___c*
Kansas Midland—1st M., gold, $15,000 p. m ..M c o

Miles
of

Road.
Date

of
Bonds

103 1880
22 1880
50 1884
26 1882

708 1888
81 1887

. . . . 1889

. . . . 1889
1894
1894

. . . . 1888

. . . . 1890
81 Text.
81 Text.

1894
194 1887

XAS.
1893

248 1877
62 1880

. . . . 1893
~30 1890

1892
10 1893

5ifl 1892
98 1890

107 1887

Size, or 
Par 

Value.

$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500 «fco, 
500 «fee. 

1,000 
1,000
1,000
1,000

1,000

Amount
Outstanding

1,000

'Too 
1,000 
1,000 
1,000 
1,000 

$&  & 
1.000

$571,000
94,000

492.000
390.000

13.616.000 
1,606,000
3.000. 000

761.000 
3,120,010 
6,278,500
1.000. 000

189.000
1.500.000
1.125.000 

935,680
2.713.000

22.578.000 
1,895,344
5.000. 000

482.000
480.000

4.750.000
1.000. 000

750.000
1.550.000

300.000 
1,967,400 
1,608.100

INTEREST OR DIVIDENDS.
Rate per 

Cent.

7
7
7
5
6 
5
! g
4
5
6 *

When (Where Payable, and by 
Payable whom.

5 g.

6 g-
k g-
K g-5 g. 
5 g-4 g.

M. & S. 
M. & S. 
M. & S. 
F. «Ss A. 
M. «Ss N. 
A. & O. 
A. «Ss O. 
J. «Ss J. 
M. «Ss S. 
Sept. 1 

M. «Ss 8. 
F. «Ss A.
J. Ss J,

Boston, Nat.West.Bank 
do do
do do
do do

Bost., Nat. Webster Bk. 
Boston, Nat. Union Bk. 
N.Y., Un. Tr. Co. <fe Bost, 
Bost., Nat.Webster Bk. 
Boston, Meroh. Nat. Bk. 
2 p. C. pd. Sept. 1,1897 
Boston, Meroh. Nat. Bk, 

Boston Office.

Bond*—Princi
pal, When Due. 
Stocks—Last 
Dividend.

J. «Ss J, 
J. «Ss J.
A. <fc O.
J. & J. 
J. «Ss D. 
J. «Ss J.

«Ss D. 
«Ss A. 
& A. 
«Ss 8. 
«Ss J. 
«Ss D.

N. Y., when earned. 
N. Y ., Merc. Trust Co. 

July, ’93, coup, last pd.
N. Y. Of., 1 Nassau, etc.
Boston, 2d Nat’l Bank, 

do do

Phila., Union Trust Co. 
Phila. of., 400 Chestnut 

do do
Phil., Prov. Life <Ss Trust 
July,’95, coup, last paid 

See V. 65, p. 925.

Sept.
Sept.
Sept.
Aug.
May
Oct.
Oct.
Jan.
Mch.
Mch.
Moh.
Aug.

1, 1910 
1, 1910 
1, 1910 
1, 1922 
1, 1928 
1, 1927 
1, 1929 
1, 1905 
1, 1934 
1, 1934 
1, 1903 
1, 1905

1927
1927

Jan. 1, 1933 
Jan. 1, 1927
Apr.

To 
Jan. 
June 
Jan. 

Jan.l ’ 
June 
Feb. 
Feb. 
Moh. 
Jan. 
June

1, 1923 
1907 
1, 1907 
1, 1920 
, 1907 
98,1^% 
1, 1920 
1, 1922 
1, 1923 
1, 1922 
1, 1930 
1, 1937

A n n u a l  R e p o r t .—Report for 1896-7 in V. 65, p. 821.
Year end. June 30. 1897. 1896.

Gross earnings........... $4,137,128 $3,991,694
Net earnings............... $1,310,557 $1,209,695
Interest and miscell.. 1,260,223 1,147,139

Balance, surplus.... $50,334

1895.
$3,985,635
$1,191,489

1,099,278

1894.
$4,406,740
$1,269,187

1,125,841
$92,211 $143,346■ ■  $62,556

Deficits paid on Current River RR. and Kansas City Clinton & Spring 
field RR. in 1896-97 was $100,941, not included above.—V. 65, p. 1220

K ansas City M em phis Sc B irm ingham  R R , . Owns from 
Memphis to Birmingham, Ala., 253 miles, and branches to Aberdeen 
Miss., and Bessemer, Ala., 23 miles; total, 277 miles

Stock, Traffic Guaranty, Etc.—The stock is $5,976,000; par, $100, 
The Kansas City Fort Scott <& Memphis owns half the stock and gives a 
traffic guarantee of 10 per cent of gross earnings derived from business 
to and from this road, to be applied to interest. In 1894 the company 
was reorganized under plan of December, 1893.—(See V. 57, p. 938.)

Bonds.—The general mortgage bonds bore Interest at 2 p. o. in 1894 
95; 3 p. o. 2d year (1895-6); and 4 p. o. thereafter. On income bonds 
2 p. c. was paid Sept. 1, 1897. (V. 65, p. 367.)

Latest Earnings.—From July 1 to May 31 (11 months):
11 months. Gross. Net. Oharges. Balance

1897-8........................$1,296,104 $358,170 $176,953 sur.$181,217
1896-7........................  1,158,604 311,907 174,307 sur. 137,600

Annual Report.—For year 1896-7 in V. 65, p. 820.
Year. Gross. Net. Other Inc. Interest. Bal., Sur|

1896-7....... $1,241,393 $315,183 $25,790 $198,085 U$142,888
1895-6.......  1,189,651 223,761 25,749 176^965 72,545

If Note.—From surplus 1896-97 paid 2 per cent on incomes in Sept. 
1897, $126,140, leaving balance, surplus, of $16,748.—V. 65, p. 820

K an sas City Sc Northern Connecting R R .-(^ ee  Map.t- 
Line from Pattonsburg, Mo., to Kansas City, Mo., 72 miles, completed 
March, 1898, will shortly be operated. Leases trackage, Plattsburg, 
Mo., to Kansas City, 40 miles, to St. Joseph <fc Grand Island.

Organization.—This road is owned by the Kansas City Suburban 
Belt RR. Co., whose extensive terminals it uses at Kansas City. It 
connects the O. K. C. <fc E. RR. Co. and the O. & St. L. RR. Co. with the K. 
C. Pitts. <fc Gulf RR. Co., making a new through route from Omaha and 
Kansas City to the Gulf of Mexico.—See V. 62, p. 1177.

Securities.—Stock authorized. $3,000,000, at $35,000 per mile, of 
which $20,000 per mile to be issued at present.

Full particulars regarding bonds were in V. 62, p. 1177. When con
solidation with O. K. C. & East, takes place, the bonds, and also the 
stock, it is provided, may be exchanged, dollar for dollar, for first 
mortgage bonds and stock respectively of the consolidated company 
Pres., A. E. Stilwell.—V. 66, p. 573; V. 67, p. 75,127.

K an sas City Northwestern R R .—Road Kansas City to Vir-
glnia, Neb., 162 miles, of which Seneca to Axtell. 11 miles, and South 

eavenworth to Leavenworth, 1 mile, are trackage, and 20 miles, 
Summerfleld to Virginia, was formerly the Kansas City & Beatrice. 
Branches, 12 miles. Total, 174 miles. A reorganization of the K. C. 
Wyandotte <fc N. W., foreclosed Jan. 5, 1894. Stock, $3,500,000 (par 
$100), controlled in interest of Missouri Pacific Ry.—V. 59, p. 152.

Bonds.—Mortgage for $3,500,000 (Mercantile Trust Co., N. Y.. 
trustee) issued m July, 1894. Of the bonds, $900,000 are series “ A,”
“  preferred”  as to principal and interest, and are redeemable after 5 
years at 105. Car trusts June 30,1895, $450,681.

Earnings.—For year ending June 30, 1897 (on 174 miles) gross 
$360,264; net, $78,464; other income, $7,343; total deductions, $97,- 
317; balance, deficit, $11,510. In 1896-7, net, $19,590. In 1898, Jan.
1 to June 30 (6 months),gross, $169,907 in 1898; in 1897, $155,314.
, K an sas City Sc Omaha R y .—Owns Stronburg to Alma, Neb., 
150 miles, and McCool Junction to K. C. & Omaha Junction, 44 miles.

Reorganization.—Reorganization Committee: Anthony J. Thomas, 
Thomas B. Williams, E. Ellery Anderson, E. C. Benedict, Isidor Worm- 
ser and 8. L. Parrish; depository, Central Trust Co., N. Y. The road 
was sold in foreclosure July 8,1896, and purchased by the oommittee 
for $150,000. To make the purchase and for repairs, etc., the bond

holders were assessed $l00per bond. The K. C. «fcGmaha Railway has 
been organized, but complete reorganization will be deferred —V 64 
p. 567. The line was formerly in Union Pacific system. ’

Earnings. -  Since Nov. 1, 1896, operated independently by St. J. <& 
Gr. Island under operating agreement.

Jan. 1 td June 30 (6 months), gross, $123,304 in 1898; in 1897 
$118,194. For year ending June 30,1897, gross, $196,026; net, $57,- 
590; total deductions, $137,140; balance, deficit, $79,550. In 1895-96 
gross, $89,543; deficit under operating, $10,939. (V. 63, p. 76 504- V 
64, p.567.)

K an sas City Pittsburg Sc G u lf R R .—(See Map.)—Owns from 
Grandview, 23 miles south of Kansas City, to Port Arthur 764 miles* 
De Quincy to Lake Charles, La., 21 m.; total, 785 m.; trackage, Grand
view to Kansas City, 24 miles over K. O. Osceola & Southern and K. C. 
Suburban Belt. Arrangements with Mallory Line of steamships were

reported in April, 1897, securing connection between Kansas City and 
New York via the Gulf of Mexico.—V. 64, p. 754. Line completed to 
Port Arthur in Sept., 1897, when 785 miles were in operation.

Port Arthur is on Sabine Lake, 7 miles from deep water channel, to 
which a ship canal is under construction (Ha miles finished in Nov., 
1897), and expected to be completed by October, 1898. Until com
pletion freight is lightered from Port Arthur to deep water channel- 
see V. 65. p. 1024. The ship canal is being built by the Port Arthur 
Channel Dock Co.—V. 65, p. 1072.

H is t o r y .—Organized in 1889 under Laws of Missouri as K. C. Nevada 
& Ft. Smith RR. and name changed Jan. 23,1893. See application 
for listing on N. Y. Stock Exchange in V. 65, p. 473 and 824.

Stock.—Stock authorized, $23,000,000, $25,000 per mile; par $100: 
listed on N. Y. Stock Exchange to Feb.. 1898, $23,000,000.

B on ds.—First mortgage (see abstract in V. 64, p. 1044) gold bonds 
at $25,000 per mile of main track and $15,000 per mile additional for 
second track were authorized- in April, 1893, interest on which until 
April, 1897, was payable only if earned. To conform with State laws, 
portions of the road have been built and are owned under the title of 
the Texarkana & Fort Smith and K. C. Shreveport <fe Gulf, whose 
stock and bonds are pledged to secure the K. O. P. <fe G. firsts. Mort
gage covers equipment. Missouri Kansas & Texas Trust Co., of Kan
sas City, Mo., and the State Trust Co., of N. Y., trustees. V. 65, p. 367 1 463. ’

L a t e st  E a r n in g s .—In April, 1897, road was completed to Shreve
port, 569 miles; in November, 1897, was operating 814 miles to Port 
Arthur. For nine months ending June 30, 1898, gross earnings were 
$2,381,297, against $1,159,909 in 1896-97.

Annual Report.—Report for year ending Sept. 30, 1897, in V 65 
p. 1068, showed gross, $1,869,264; net, $615,849; taxes (est.), $35.- 
160; net over taxes, $580,689. On Sept. 30,1896, 395 miles were in 
operation, and on Sept. 30, 1897, 770 miles. President (Jan., 1898). 
A. E. Stilwell, N.Y.; office, 1 Nassau 8t. See list of directors elected 
Oct. 28, 1897. in V. 65, p. 869. (V. 65, p. 1 0 6 8 ,1072; V. 66. p. 336* V 
67, p. 1 7 5 ,178.) **

Kansas City St. Joseph Sc Connell Bluffs H U .—(See 
Map Chicago Burlington A Q.)—Owns from Kansas City to Council 
Bluffs, 196 miles, branches 55 miles, proprietary lines (Nodaway Valley 
and Tarkio Valley railroads), 62 miles; total owned, 310 miles; leases,
6 miles; leased to other companies, 7 m.; leaving total operated, 309 m.

St o c k , E t c .—The capital stock (including Nodaway & Tarkio Vallevl 
June 30,1896, $6,030,574, Stock for $5,263,293 was purchased bythe 
Chicago Burlington <fc Quincy in 1880, and the road is operated as part 
of that system. Consols. Nos. 1 to 500, both inclusive, have a prior Hen 
See description of mortgage in October, 1896, Su p p l e m e n t , page 1.

D iv id e n d s .—Dividends on stock have been:
Year— 1890. ’91. ’92. ’93. ’94. ’95. ’96.

Percent.. 3‘07 7*40 6*90 8*65 8*00 4*89 3*74 ’97. 
2 99

E a r n in g s .—In year ending Deo. 31,1896, gross earnings were $1 - 
761,991; net, $678,541; other income, $1,393 ; interest and rentals’ 
$455,377; dividends, $224,316. In 1895, gross, $1,850,237; net. $717 - 
007. *

K ansas City Suburban Belt R R .—(See Map.)—R o a d —E x 
tends from Second St. and Broadway around Kansas City, via the East 
Bottoms and the valley of the Blue and Brush Creek, providing 
terminal facilities for the railroads centering at Kansas City, ana 
furnishes quick transit from the manufacturing suburbs along the 
Blue Valley. By connection with Union Terminal RR., in Kansas City 
Kansas, this road also reaches the West Bottoms by a system of via
ducts, and here makes direct connection with every road entering 
Kansas City from northwest, west and southwest. The St. Louis <fc 8 
F. RR. will use the terminals of K. C. S. B. RR. for entrance into Kan
sas City, and the Belt RR. will do its switching.

Organization.—In 1892 consolidated with the Consol. Terminal Ry 
Co., and in January, 1893, bought the entire capital stook of the Kansas 
City <fe Independence Air Line Company. (V. 55, p. 995.) Also owns all 
but six shares of the $2,000,000 stook of Union Terminal RR. Belt 
capital stock ts $4,750,000, all of which has been issued.

In July, 1898, had thirty-year contracts for the use of the Belt tracks 
with the Kan. City Pitts. & Gulf, K. O. <fe Nor. Con., St. Louis <fc San 
Fran, and St. Jos. & Grand Island; also contract with Chicago Gt 
West, and contracts with two other roads were expected to be closed 
within thirty days.—V. 67, p. 125.

Dividend of 2 per cent in stook was paid Nov. 1,1893, and 2 d. c in 
stock in June, 1894; in 1898, Jan., 1*2 p. c. Trustee of the Suburban 
Belt mortgage is the Missouri Kansas <fc Texas Trust Co., of Kansas Citv

Of the $1,550,000 Un. Term. 1st 5s of 1893 issued, $250,000 are 
held in treasury of K. O. Suburban Belt.

Earnings.—Jan. 1 to Dec. 31 (12 months), gross, $496,134 in 1897. 
against $340,410 in 1896. Year ending Deo. 31,1896, gross, $340.560* 
in 1895, gross, $277,769. N. Y. office, 36 Wall St.—(V. 67, p. 125.)

K ansas City W a tk in s & G u lf R y .—Completed in 1892 from 
Lake Charles, La., northerly to Alexandria, 98 miles; branches 3
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Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.
Amount

Outstanding

$100 $1,700,000
1894 75,000
1881 1,000,000
1889 600,000
1886 400,000

162 100 1,524,600
162 1878 100 &c. 2,750,000
148 100 4,000,000

275,000
1898 1,000 (?)
1891 1,000 378,000

113 1882 1,000 572,000
66 1885 1,000 2,000,000

11,840,000725 100
725 100 11,840,000
725 1887 1,000 7.250.000

2.600.000 
49,466,500725 1891 1,000

100
100 533,500

258 1869 1,000 *1,041,500
859 1870 1,000 *9,529,000

*8,986,000859 1873 1,000
1897 1.000&C 27,412,000

55 1876 1,000 924,000
37 1890 1,000 400,000
41 1889 1,000 79,000
29 1889 322,000
58 Ï 0Ô 610,000
58 1888 1,000 840,000
26 300,000
48 1871 1,000 x l ,000,000

Q.-J.; on co upon bo nds J. & J.
guara nteed by C. C. IC. & Ht. L.

INTEREST OR DIVIDENDS.
Rate per When Where Payable, and by

Cent. Payable Whom.

5 g- M. & S. Sept., ’96, pd. Nov., ’97
5 g. A. & O. Apr., ’93, coup, last pd.
5 g. J. & D. June,’93,coup. last paid

See text. See text N Y., Office, 13 Wm. St.
5 A. & O. do do
2 A. & O. N. Y., Cuyler, M. & Co.
6
4 A. & O. N. Y., Metropol. Tr. Co.
5 J. & D. N. Y „  Office 40 Wall St.
6 J. & J. In default.
6 g. .J & J. N.Y., J. P. Morgan & Co.

5 in 1897 Q..-F. 15 N.Y. Office, 80 Br’dway.
5 g. J. & J. N. Y., Chase Nat. Bank.
5 g. J. & J. do do
in ’98 F. & A. N.Y.,Grand Cent. Stat n
10 F. & A. do do
7 A. & O. Coupons payable by")
7 f Treasurer at Gr’d 1
7 J. & D. Central Station, 1

3 2̂ g. J. & D. N. Y.
7 F. & A. Registered int. on [
5 J. & J. con.lstand2dsby f
3 g. J. & D. Union Trust; on
3 g. J. & D. new 3*28 by U. 8.

5-95 A. & O. Trust, N. Y.
5 J. & J. J

10 F. & A. N. Y., Gr. Cent. Station.
7 A. & O. N. Y., J.P.Morgan & Co.

* After deduct! ng amounts deposited u

RAILROADS.
For explanation of column headings, &o., see notes 

on first page of tables.
Kentucky <6Indiana Bridge—Stock..................

Receivers’ certificates, $100,000..................
1st mort., gold, $250,000, gu. by City of N. Albany
2d mortgage, gold.................................................... .
Terminal mortgage, gold........................................

Keokuk dt Des Moines—Preferred stock, 8 per cent
1st mortgage, interest guar. C. R. I. & P ............. o’

Keokuk dt Western—Common stock, $5,000,000----
Mortgage notes of 1886, ’94 and '95............. • ---
1st mortgage, $2,500,000, 4 per cent.............M p

Kewaunee Green Bay dt Western—1st mortgage...c 
Kingston dt Pembroke—1st M.,gold,(redem. at 105). 
Knoxv. dt Ohio—1st mort., gold, guar, by rent. c*&r 
Lake Erie & Western^-Com. stock, $20,000 p. m. 

Pref. stock, 6 per cent (not cum.) ($20,000 p. m.).
1st mortgage, ($10,000 per mile) g o ld ..........-.o
2d mort., for $3,625,000 ($5,000 per mile) gold.<_

Lake Shore & M ichigan Southern—Stock........
Guar. 10 per cent stock (Mich. So. & No. Ind.) .. .

Consol. 2d mort. do

Kalamazo & White Pigeon 1st mort., guar..........<
Bat. Cr. & Stur. 1st M., g.,guar. p. <fe i.(see M.Cen.; 
Sturgis Goshen & St. L. 1st mort., g., p. <fe i. guar 
Kal. Allegan & Gr. Rapids stock, rental guar-----

Erie I

1897 Additional to $1,000,000

-Prlnci-
Stocks—Last 

Dividend.

Mar.. 1911 
April, 1919 
Dec., 1916 

Jan. 15,1895 
Oct. 1, 1923 
y>r. 1, ’98,1% 
Option of Co. 
Apr. 1, 1948 
June 1, 1921 
Jan. 1, 1912 
July 1, 1925

Aug.l5,’98,TJ4 
Jan. 1, 1937 
July 1, 1941 

J’ly 29,’98,3*2 
Aug. 1 /98 ,5%  
Apr. 1, 1899 
July 1, 1900 
Deo. 1, 1903 
June 1, 1997 
Aug. 1, 1906 
Jan. 1, 1940 
Deo. 1, 1989 
Deo. 1, 1989 

Oot, 1897 
July 1, 1938 

Aug., ’98, 5% 
Apr. 1, 1901 

nder mortgage

miles Mortgage trustee, Farmers’ Loan & Trust Co. Stock author
ized $10,000,000—par $100. On June 30,1894. stock for $1 >967,400 
was outstanding. In April, 1896, floating debt was about $100,000. 
Interest has been in default since July, 1895. Henry B. Kane, as Re
ceiver, took charge March, 1898. Foreclosure pending. (V. 67, p.73.) 
New Tork Committee.—W. H. Male, D. O. Eshbaugh and Theron G. 
Strong; Secretary, H. R. Wilson, 41 Wall St., N. Y.; depository. Met
ropolitan Trust Co., N. Y. Philadelphia Committee depositary is Girard 
Life Ins., Annuity & Trust Co., Philadelphia. For year 1896-7, gross, 
$141,897; net, $29,243, against $51,270 in 1895-96. (V. 67, p. 73.)

K ansas M idland B y . - Road from Wichita to Ellsworth, Kan., 
107 miles. Road opened in 1887. Leased in 1888 to old St. Louis & 
San Francisco, but not included in reorganization of that property. 
Receiver is A. L. Wolff, Wichita, Kan. Sale was ordered in May, 1898. 
(Y. 66, p. 900.) Capital stock, $3,004,200. First mortgage bonds, 
$1.608.000; income 6 percent bonds (at $10,000 per mile), $1,072,000. 
St L. & San Fran, owns $2,026,850 of the stock and $688,000 incomes. 
—V. 65, p. 925; V. 66, p. 900.

Kentucky & Indiana Bridge Co.—Owns steel cantilever bridge 
over the Ohio River at Louisville and 5 miles of railroad between 
Louisville, Ky., and New Albany, Ind., and 5 miles of belt line in 
Louisville; also owns Louis. & New Albany Ferry Co. and N. Albany 
Street Car Co. The New Albany Belt & Terminal road was acquired by 
Louisv. Ev. & St. L. in February, 1897.—V. 64, p. 423.

R e c e iv e r s .—John MacLeod, F. W. Tracy and S. M. Felton. Balt.
& Ohio S. W., the Southern Ry. and Louisville New Albany & 
Chicago (now Chicago Indianap. & Louisv.) have acquired a block of 
the second mortgage and terminal bonds for the purpose of controlling 
the property. See V. 62, p. 1087; V. 63, p. yoo, 601. Foreclosure sale 
has been ordered, but no date set, and in January, 1898, case was pend
ing in Federal courts.—V. 64, p. $2.

I n t e r e s t  P a y m e n t s .—First mortgage interest due Sept. 11, 1896, 
was paid Nov. 11,1897, at Louisville Trust Co. of Louisville, Ky.

E a r n in g s .—For year ending June 30, 1897, gross, $220,635; net 
$64,895; charges, $142,537; balance, def., $77,642. In 1895-6, gross, 
$225,010; net, $83,393. (V. 64, p. 82; V. 65, p. 620, 976.)

K e o k u k  & Dee Moines B y .-O w ns from Keokuk, la., to Des 
Moines. la., 162 miles. Leased for 45 years from October 1,1878, to 
the Chicago Rock Island & Pacific Railway, the lessee to pay 25 per 
cent of the gross earnings, but guarantees the interest (not the prin
cipal) on the bonds. Stock is $1,524,600 8 per cent preferred and $2,- 
600,400 common (par $100), a majority of which is held by the lessee. 

D iv id e n d s .— ? 1893. 1894. 1895. 1896. 189/.
On nref d. c. S 2-4 95 cts. 90 cts. None. ........
Rental for year to Mar. 31: In 1892-93, $151,700; in 1893-94, $151,- 

624; in 1894-95, $137,500; in 1895-6, $139,521; in 1896-7, $137,500.
K eo k u k  & W estern B R . - Alexandria, Mo., to Van Wert,la., 143, 

miles: operates to Keokuk, 5 m.; Des Moines, Iowa; via Van Wert to 
Cainesvule, Mo. (former Des Moines & K. C.) 112 miles. Organized in 
1886 after foreclosure. , j 1 „ M ^  ,In 1895 the entire capital stock and bonds of the Des Moines & 
Kansas City wore purchased, and in April, 1898, the road was^absorbed 
bv consolidation. Advances on account of Des M. <fc K. C. to Jan. 1, 
1898. $400,000. Bills payable Jan. 1,1898, $755,000.

Funding Plan.—New mortgage of 1898 (4s) provides for fuading 
indebtedness of company occasioned by purchase of D. M. & K. O., 
widening its gauge, and betterments thereon, and also from time to 
time on the old K. & W. line; also in settlement of tax suits. V. 66, 
p. 1189.

D iv id e n d s . - ?  1888. 1889-90. 1891. 1892 to Apl. 1898inel.
• Per cent. 5 1 0 2 2 p. c. yearly (A&O)

E a r n in g s—5 mos., <1898................... Gross, $227,885; net, $58,677
Jan. 1 to May 31. ? 1897................... Gross, 211,629; net, 48,233

Annual R eport.—Report for year ending Deo. 31,1897, was in V. 
o  1233. showing gross, $417,751; net, $100,840; interest on notes, 

«19303 : construction and equipment, $19,089; dividends (2 p. o.), 
$80*000; balance, deficit, $17,552. In 1896, gross, $395,281; net, 
$120,043. President, F. T. Hughes, Keokuk, Iowa. tV. 66, p. 1233.)

K n o xv ille  Cum berland Gap & Louisville R y . —Knoxville. 
Tenn. with 'tunnel at Cumberland Gap, to L. & N. at Middles- 
boro 75 miles; branches, 7 miles. Part of road (Knoxville to Cumb. 
Gao *70 miles) was purchased by the Southern Ry. and part by Louis
ville & Nashville in April, 1896. Stock, $1,500,000. A mortgage for 
$1 500,000 was executed in March, 1897. For year ending June 30, 
1897 gross. $162,007; net, $10,183; total deductions, $52,154; bal
ance feticit; $41,971. In 1895-96, gross, $175,266: defleit under 
operating, $7,303. (V. 62, p. 683; V. 63, p. V. 66, p. 1238.)

K n o x v il le  & B r isto l B y .—Successor in April, 1898, of the Mor
ristown & Cumberland Gap RR., sold in foreclosure February, 1898. 
Road operated from Corryton, Tenn., to Morristown, 40 miles. When 
completed will run from Knoxville via Corryton and Bean Station 
?embracing 29 miles of present line) to Bristol, 120 miles, the remain
der of the present line to constitute an 11-mile branch to Morristown. 
Stock $1,000,000. Bonds, $1.000,000, authorized. Security & Trust 
Co Camden* N. J., trustee. President, B. J. Woodward, 119 South 
Fourth Street, Phila.. Pa.; P. H. Pouder, Auditor and Asst. Treas 
Morristown, Tenn. (V. 66, p. 810.)

K n oX T U ie  ac OHIO wns ii um ivhua-viaicj, j-ouu., w  wuu.aw
Tenn., and branch, 69 miles. Operated by Southern Railway as pa it 
of its system. Stock is $1,122,200; par, $100. Southern Railway 
owns $767,000 of the stock pledged under its consolidated mortgage 
of 1894. Earnings.—Year ending June 30, 1896, gross, $496,126; 
net, $224,863; interest, $120,000 balance, surplus, $104,863. In 1894- 
95, gross, $464,665; net, $143,389; interest, $120,000.

Lake Erie & W estern  B ailroad K l t . - ( See Map).—Owns San
dusky O., to Peoria, 111., 420 miles, and branch to Minster, 10 miles; 
Indianapolis to Michigan City, 162 miles; Fort Wayne to Connersville 
and branch to RushviHe, 133 miles; total owned, 725 miles, of which 
701 steel; leased from Oct. 1,1895, the Northern Ohio RR., Akron to 
Delphos, 167 miles; total operated, 892 miles.

History, Etc.—Formed in 1887 after foreclosure of the Lake Erie 
& Western Railway. (See V. 50, p. 590.) The terminals at Indianapolis, 
Peoria, Fort Wayne and New Castle are operated partly under lease. 
The company lets about 74 miles of trackage and terminal rights, re
ceiving about $35,000 yearly. In September, • 1895, purchased the 
stock of the Northern Ohio, which is to be extended from its present 
terminus, Akron, O., to New Castle, Pa., under the charter of the Cleve
land & New Castle Ry.—which see.
Dividends since ’91 < Year.1892. ’93. ’94. '95. ’96. ’97. ’ 98.

on preferred.— ? P. ct.. 4% 5 5 5 5 5 To Aug.3%
Bonds.—Abstract of first mortgage (Central Trust Company and A. L. 

Mason, trustees), in V. 46, p. 45; of 2d mortgage (Cent. Trust Co. of N. Y . 
and Robt. C. Bell of Ind., trustees), in V. 54, p. 444. Guarantees $2,- 
500,000 Northern Ohio 5s—see that company.

Latest Earnings.—January 1 to May 31 (5 months):
5 months— Gross. Net. Fixed charges

1898.................... $1,396,613 $541,034 $300,790
1897..................... 1,342,569 526,049 298,816

Annual R eport.—Fiscal year ends Deo. 31. Annual meeting is held 
at Peoria on first Wednesday in October. Annual report for 1897 was 
given in V. 67, p. 121. The traffio is well distributed, only 6 per cent 
being ooal. Average rate per ton per mile in 1897 was 0-604 cent.

Year end. Dec. 31. 1897. 1896. 1895. __ 1894. _ _
Gross earnings.......$3,439,397 $3,344,274 $3,519,104 $3,345,403
-  1,198,097 1,368,675 1,251,902

471,708 467,500 455,333
125,000 ...................................

(5)592,000 (5)592,000 (5)592,000

Net earnings............... 1,234,147
Interest on bonds....... 492,500
North. Ohio int. guar.. 125,000 
Dividends............. , ...(5 ) 592,000

Bal., surp. 
$240,244 

227,233

Balance, surplus. 24,647 $9,389 $301,175 $204,569
Calvin S. Brice, N. Y., President. (V. 66, p, 424 ; V. 67, p. 121.) 
Lake Shore & M ichigan Southern B a ilw a y .—(See Map 

N Y Central.)—Operates from Buffalo to Chicago with branohes. The 
system, well shown on the map, is made up as below. The main line 
(540 miles) includes 26 miles between Toledo and Palmyra, Mich., 
under lease from the Erie & Kalamazoo 

Road owned directly. Miles.
Buffalo, N. Y., to Chicago, HI..540
Sundry branches....................... 327

Entire stock owned.
Detroit & Chicago (see below).
Detroit Monroe & Toledo........  55
Kalamazoo & White Pigeon*... 37
Northern Central Michigan----  61
Sturgis G. & St. L .......................  36

Leased, [Msee this Co..] Miles.
Kalamazoo A. & G. R ............ 58
Jamestown & Franklin...................  51
Mahoning Coal R R ................. 50
Erie & Kalamazoo (26 m.)___Text.
Detroit Hillsdale & S. W...1I 65
Fort Wayne & Jackson.......À 98

_____________ ___________  Qrand tot. oper. Jan. 1 /97.1 ,404
Alan owns 8 miles, Silver Creek to Dunkirk, leased to N. Y. C. & St. L. 
Of the main line 490 miles has double track. By control of “  Nickel 

Plate” the Lake Shore has still another line from Buffalo to Chicago.
On Dec. 1,1897, 26 miles of Detroit & Chicago were sold to Detroit 

& Lima Northern, and the remaining 9 miles west of Dundee were 
abandoned. In May, 1898, acquired Elkhart & Western, 12 miles. 
(V. 66, p. 1044.)

Organization, &c.—A consolidation on Aug. 16,1869. The N.Y. Ch. & 
St Louis (Nickel Plate) road has been controlled by ownership or 
stock since 1882, Lake Shore now owning $6,240,000 of its common, 
$6.275,000 of its 2d preferred and $2,503,000 of its 1st preferred stock. 
The company also controls and leases the Mahoning Coal RR. [see Lake 
Shore “ System”  below] and owns (besides the entire stock of the pro
prietary lines) $2,675,696 Pittsburg & Lake Erie stock. A Vanderbilt 
road having a large competitive business. The N. Y. C. & H. R. RR. 
Co. in 1898 had acquired about nine tenths of the capital stock, as 
stated below. Dividend was increased from 3 to 3*2 p. o. in July, 1898.

Capital Stock.—The stock has remained at $50,000,000 since 
1871. The guaranteed stock of $533,500 carries 10 per cent dividends. 
Dividends.—Since? 1888 1889 1890 1891 1892 1893-1897 1898 

1887. P. Ct. > 4 5 5 6*3 6*2 6 yearly 6*3
Bonds.—Interest on the consol, first mort. is paid on coupon bonds 

J & J.. on registered bonds Q.—J. The first consol, or the bonds prior 
thereto are redeemed each year by $250,000 contributed to the sinking 
fund. The bonds outstanding are riven above less the amounts held in 
the ntoking funds, which amounted to $6,500,000 Deo. 31,1896.

The consol, mortgage of 1897 (United States Trust Co., N. Y., and 
John T. Dye of Indianapolis, Ind., trustees,) is for $50,000,000 of 3*2 
per cent gold bonds, tax free, authorized to retire the several issues o f
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Subscribers w ill confer a great favor by giving Im mediate notice o f any error discovered In tbese Tables.

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.

INTEREST OR DIVIDENDS. Bonds—Princi 
pal,When Due. 
Stocks—Last 
Dividend.

Amount
Outstanding Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.
43 $50 $1,500,000 10 in ’97 F. <fe A. N. Y., Gr*d Cent. Stat’n. Feb. 1, ’98,7%
43 50 661,850 5 J. <fe J. N. Y., Union Trust Co. July, ’98 ,2J*%
43 1884 1,000 1,500,000 5 J. <fe J. do do July 1, 1934

1893 1,000 600,000 5 g. J. <fc J. N. Y „  Central Trust Co. Jan. 1, 1923
46 1882 1,000 1,380,000 4 g. J. <fe J. Julv, ’93, coup, last pd. July 1, 1912
42 1881 1,000 800,000 5 g. J. «& J. N. Y., Nat. Exch. Bank. July 1, 1911
63 1887 1.000 209,120 5 g. J. <fe J. do do Julv 1, 1917

Text. ’79-’81 500 «fee. 385,000 6 A. <fe O. do do 1900 <fe 1912
7 1880 500 &c. 65,000 6 J. <fe J. do do Jan. 1, 1900

1890 1,000 584,000 5 g- J. <fe J. do do July 1, 1920
1886 500 «fee. 61,500 4 J. «& J. July.l, 1916

. . . . 1895 1,000
50

403,000
40,441,100

5,000,000
5 g. J. <& J. Phila., 927 Chestnut St. July 1, 1945 

1893
101 1868 1,000 4 g- J. «fe D. Reg.atofiice; op.Bk.N.A. June 1, 1948
101 1870 1,000 6,000,000 7 M. <fe S. Phila. Of., 228 So. 3d St. Sept. 1, 1910
285 1873 1,000 10,400,000 4*2 <fe 6 J. «fe D. Reg.at oftice;cp.Bk.N. A. Dec. 1, 1923
285 1873 1,000 12,350,000 4 ^  <& 6 J. «fe D. Phila.. Of.,228 So. 3d St. Irredeemable.

1897 1,000 4,950,000 5 g. M. <fe N. Philadelphia. May 1, 1997
il*7 1895 1,000 2,000,000 4 g. M. <fe 8. Phil.,Leh.Val.Of.«feN.Y. Sept. 1, 1945
283 1890 1,000 15,000,000 4*ag. J. <fe J. N.Y.,Merch.N. Bk.«fePh. July 1, 1940

31 1891 1,000 10,000,000 5 g- A. <fe O. do do Oot. 1, 1941
60 1880 1,000 6,000,000 5 M. <& N. Phila., Of., 228 So. 3d St. May 1, 1920
12 1895 500 &o. 51,000 412g. M. <fc N. See Off., 228 So. 3d St. Nov. 1, 1935

1892 1,000 1,148,000 5 g. J. <fe J. do do Jan. 1, 1932
22 1892 1,000 375,000 5 g. M. & N. N. Y., Central Trust Co. Nov. 1, 1942

1866 1,000 1,500,000 7 J. «fe D. Phila., Bk. N. America. June 1, 1906
1888 1,000 8,500,000 4, 4h¡, 5 A. <fc 0. Phila., Lehigh Val. RR. Apr. 1, 1939

120 1884 1,000 750,000 6 g. A. <fe O. do do Apr. 1, 1914
120 1884 1,000 1,250,000 5 g- A. <& O. do do Apr. 1, 1914
. . . . 1886 ___ 300,000 6 g. J. <& J. do do July 1, 1906

100 1,025,000 4 F. <& A. Phil, office, 228 S.3d St. Aug., ’98, 2%
— .. . . 100 1,175,000 10 F. <fc A. do do Aug., ’98, 5%

RAILROADS.
For explanation of column headings, &c., see notes 

on first page of tables.
Lake Shore System—Mahoning Coal RR.—Stock—

Preferred stock, guaranteed 5 p. o. See text.......
1st M., Youngs, to And., etc., guar. p.&i.(end)...e 

Leavenworth Terminal Ry. <£- Bridge— 1st M., gold. 
Leav. Top. A S. W.—lstM .,12guar.byAt.<&12byUn.P. 
Lehigh A HudsonRivet— 1st M.,g.,int.red’c’dto5p.o.

2d mortgage, gold......................................................
Warwick valley 1st & 2d Ms. ($240,000 2ds)........
Wawayanda RR. 1st mortgage...............................
Leh. <fe Hud. R.Gen.M. $3,000,000, g.(seetext).o* 

Lehigh A New Engl'd—Slate Valley RR., 1st mort.
1st mort., $1,000,000, gold....................................

Lehigh, Talley—Stock ($106,300 Is 10 p. c. pref.).
2d mortgage.

do ' annuity, $2,538,000 are 4^8.

miuuioBüA v auoj t j-o w yj ~ o -------- ; -
Penn. & N. Y. Can. & RR.—1st m., endors.. .o**r 

Consols (seetext) guaranteedp.&i.(end.).GPi
Elmira Cortl’d & No. 1st pref. mort., gold........ c’

1st M., gold, guar. p. & M end.). . . .  . . . . . . .  - - - - - ;
LU111Ö vanan ~/v O---------- - i BggS_Preferred stock, 10 p. c., guar. 999 years......

vs maturing from 1898 to 1903 (see a b s tra c t  in V. 64. p. 1182) 
amounting to $43,192,000, and the balance, $6,808,000 for use in re 
funding said bonds and for general purposes of the company. The 
mortgage covers 829-54 miles of main line and branches—a consid
erable portion being double tracked-and 181-11 miles of leased lines. 
The refunding of the first 7s into new 3 ^  per cent consols will effect 
a saving in interest charges, when entire $50,000,000 are outstand
ing of *1.273,440 a year. See refunding plan in V. 64, p. 469, 610, 
and also V. 66, p. 82. To July, 1898, $27,412,000 of 313s had been 
listed.—V. 66, p. 1140.

Gu a r a n t ie s .—As to guaranties additional to those shown in table 
above see Detroit Hillsdale & S. W. and Fort Wayne & Jackson.

G e n e r a l  F in a n c e s .—Nothing has been charged to construction or 
eauinment account since L883, the outlays charged to operating ex
penses for new equipment amounting in 1897 to $349,280, and in 1896 
to $816,302 and for construction to $245,179 in 1897, against $126,- 
223 these items being exclusive of expenditures for renewals. Profit 
and loss surplus Jan. 1,1898, $7,551,832. Low grades permit large 
train loads ; average for 1897, 321-1 tons, against 321-6 in 1896.

In June, 1898, $23,636,000 of the 7 per cents due m 1903 and 
earlier had been converted on certain terms (see V. 64, p. 469, 610,) 
into new 3*28, thus reducing fixed charges $696,100 per annum, or 1-4 
per cent on the capital stock.—V. 66, p. 896, ai.d editorial, V. 67. p. 54.

In Feb., 1898, a majority of tbe capital stock was purchased by the 
N Y C  & H. RR., which gave in exchange its 3*2 p. c. bonds at the 
rate of *200 in bonds for $100 in stock, and offered to take the minor
ity interest on the same terms. These coll, trust 3^8 of 1898 (author
ized issue $100,000,000) bear interest from Feb. 1, lfr9J, and are se
cured by deposit in trust with Guaranty Trust Co., mortgage trustee, 
of L. 8. & M. 8. stock at the rate of $100 of stock for each $200 of 
bonds outstandipg. (V. 66, p. 288.) In June, 1898, $44,883,712 stock 
had been exchanged. (V. 66, p. 1237.)

E a r s  1 > gp .—Jan. 1 to June 30, 6 months, earnings, partly estimated. 
6 m os Gross. Net. Charges. Dividends. Balance.
1898 ’ $10,158,782 $3,214,452 $1,410,000 $1,731,327 sur.$73,125 
1897.'. 9,560,851 3,119,685 1,680,000 1,483,995 def. 44,310

A n n u al  R e p o r t .—For 1897 was in V. 66, p. 896; see also editorial, 
p. 878.

Traffic.—Of the 13,662,419 tons carried in 1896, coal and coke con
tributed 31 per cent, ores 9 p. c., grain 7 p. 0.

Year end. Dee. 31— 
Total gross earnings.. 
Oper. exp. & taxes....

1897.
$20,297,721

13,542,491

Net earnings—  
Net, incl. oth. inc’me.
Rentals paid.............
Interest on debt.......
Divid’s on guar. s’k. 
Dividends.................

.. $6,755,230 

.. 7,150,851
635,895 

2,716,348 
53,350 

(6)2,967,990

1896.
$20,193,957

13,726,155
$6,467,802
$6,822,614

629,119
3,117,745

53,350
(6)2,967,990

1895.
$21,016,035

14,568,219
$6,447,816
$6,860,794

644,759
3,134,370

53,350
(6)2,967,990

Surplus over divs...............  $777,268 $54,410 $60,325
—(V. 66, p. 896,1002,1044, 1045, 1140,1237.)

Lake Shore System.—M alionlng Coal R R — Owns from 
Youngstown to Andover, O., and branch, 50 miles. Leased in per
petuity for 40 per cent of gross earnings to Lake Shore, which Jan. 1, 
1898, owned $865,900 common and $399,500 preferred stock.

son Junction to Maybrook, N.Y., on P. R. & N. E. (Poughkeepsie Bridge, 
3 miles; S. E. & P. RR., Phillipsburg to Easton, 1 mile; trackage, 

Penn. RR., Belvidere to Phillipsburg, 13 miles; total oper., 90 miles.
G e n e r a l  F in a n c e s .—Stock, $1,340,000; par, $100. Warwick Val

ley 1st mort. covers 15 miles of road, and bonds mature October 1, 
1900; 2d mortgage covers 22 miles and bonds mature April 1, 1912. 
Loans and bills payable Dec. 1,1897, $409,500; car trusts, 6s, $61,430.

June 30, 1897, $584,000 general 5s were outstanding and an ad
ditional issue of $500,000 was authorized and floating debt paid.

A n n u a l  R e p o r t .—Fiscal year ends June 30. Report for 1896-97 
was in \r. 65, p. 325; coal and coke formed 51 p. c. of total tonnage.

Year. Gross. Net. Orange Co. Net. Charges. Bal.,Sur.
1896-7 ....$327,078 $144,694 $53 $142,095 $2,652
1895-6 .. 370,972 155,151 4,198 141,064 18,285
1894-5. . . .  392,912 149,032 4,189 140,337 12,884

Grinnill Burt, President, 80 Broadway, N. Y. City.—V. 65, p. 325.
Lehigh & New England R R — Operates road from Slatington 

Pa., to Campbell Hall, N. Y., 96 miles, of which three sections, aggre
gating 44 mues, belong to other companies, leaving 52 miles owned. 
N. Y. Susq. & W. operates New Jersey Division (Campbell Hall to 
Hainesburg, 61 miles), and Lehigh Valley RR. operates Pennsylvania 
Division (Hainesburg to Slatington. 35 miles.) Campbell Connecting 
RR. (leased) issued on its 4 miles $500,000 oi 1st M.50-year 5s due 1939.

H is t o r y .—A reorganization July 1, 1895, of the Pennsylvania 
Poughkeepsie & Boston, sold in foreclosure Dec. 14,1894.

Se c u r iiie s .—Stock is $1,500,000, par $50. Mortgage is for $1,000,- 
000, of which $625,000 for improvements and exten’s.—(V. 62, p. 134.)

Ea r n in g s .—For year ending June 30, 1897, gross, $37,196; net, 
$124; total deductions, $6,960; balance, deficit, $6.836.

Lehigh Valley R R — (See Map)—Main line, Jersey City, N. J., op
posite N. Y. City, to Buffalo, N. Y., 444 miles; branches to Audenrieu, 
Tomhieken, Hazleton, «fee., 732 miles; Lehigh & New York RR., 115 
miles ; State Line <fc Sullivan Railroad, 24 miles ; total main line, 1,315 
miles; branches, etc., 853 miles. Total system 2,155 miles ; second 
track, 542 miles. Trackage: Penn. RR., 13-6 miles; N. Y. Central, 15 
miles; sundry trackage, 31-8 miles.

H is t o r y , Etc.—In March, 1897, arranged with J. P. Morgan & Co. 
of N. Y. for a general readjustment of finances, including the holding 
of voting power for a large block of the stock.—See V. 64, p. 517, 
754. For list of securities owned see V. 66, p. 187.

Co a l  P r o p e r t y .—The Lehigh Valley RR. Co. owns 3,619 acres of 
coal lands and all the ($650,000) stock of the Lehigh Valley Coal Co. 
which in December, 1893, owned anthracite coal and surface lands:

Total acres.
Owned in fee.................................15,217
Perpetually leased.......................  8,123
Term leases..................................- 1,708
Controls through stock owned.. 9,229

Coal acres. 
7,242 
5,741 
1,708 
4,519

Est’d. yield.
124.000. 000
111.000. 000 
47,00u,000 
50.000.000

Collieries 54, daily capacity about 30,000 tons. (V. 62, p. 364.) The 
Hazelton Coal Co. (chartered in 1896) stock is owned and its $2,000,- 
000 first mortgage 5s also owned are guaranteed—see V. 64, p. 137.

The Coal Co. shipped from collieries owned 2,613,725 tons in 1896- 
97, 2,819,757 tons in 1895-96, 2,619,960 tons in 1894-95-

D iv id e n d s .— ) ’86. ’87. ’ 88. ’89. ’90. ’91. ’92 ’93. none 
Since’85. P. et. S 4 4*a 5 5 5 5 5 ^  4 since.

D iv id e n d s .—11889. ’90. ’91. ’92. ’93. ’94. ’95 to Feb.,’98.
On common. >41a% 5 4 ^  8*2 8 8 10 (Feb.7%,Aug. 3%)

The preferred stock certificates are 5 p. c. guaranteed and contain 
a clause making them redeemable at par at option of company.

For 1897, rental, $280,474; surplus over int. and 10 p. c. on com. and 
5 p. 0. on pref., $20,854. In 1896 rental $268,396. (V. 66, p. 897 .)

Lancaster & Chester R y — Narrow Gauge—A 3-foot gauge road 
from Chester to Lancaster, S. C., 29 miles. A reorganization in Aug , 
1896, of the Cheraw & Chester RR., sold in foreclosure in June, 1896 
Capital stock is $50,000; par, $50. First mortgage $25,000 7s due 
Jan. 1,1917 ; int. J. <& J., coupon bonds $500 each, all issued. Vice- 
Pres. and Auditor, W. H. Hardin, Chester, S. C.—V. 63, p. 458.

Leavenw orth Term inal R ailw ay  & B rW ge .-O w n s high
way and railroad bridge (opened Jan. 1, 1894), 1,110 feet long, over 
Missouri River at Leavenworth; Kan., and valuable terminal property 
in that city. The mortgage contains a sinking fund provision. Kan
sas City St. Joseph & C. B. (Chicago B. & Q.) and Chicago R. I. & P. 
use the bridge at an annual rental of $16,000 each, under a 30-year 
contract from 1894, and Chicago Gt. Western from Sept. 1,1895, for 30 
years; rental $17,500. Capital stock, $600,000. (V. 61, p. 556.)

Leavenw orth Topeka & South W estern R y — Owns from 
Leavenworth tc Meriden Junction, in Kansas, 47 miles. Union Pacific 
ceased operating this road in March, 1894, but road has been in con
tinuous operation. C. T. MoLellan appointed receiver April 20,1894. 
BUI of foreclosure filed in April, 1894. Stock, $1,380,000. Coupons 
due Jan. 1,1894, not paid. Accounts payable $1,046,350 Jan. 1,1894. 
In 1895-6 gross $43,741; deficit from operating $4,216.—V. 62, p. 186.

Lehigh & H udson R iver R y .—Owns from Greycourt, on Erie 
BB., to Belvidere, N. J., on the Pennsylvania RR., 63 miles, Proprietaiw 
ines: Orange County RR. (entire stock owned—no bonds issued), Hud-

B on ds .—The consolidated mort. of 1873 (trustee, Fidelity Insurance 
Trust & S. D. Co. of Phil.) is for $40,000,000, of which $12,000,000 are 
reserved to retire $11,000,000 prior liens when due. The “ coupon 
and registered”  bonds are not subject to call, but prior to Nov. 
13,1893, were convertible at option of holders into bonds of the third 
series, these last being annuity bonds and irredeemable, never falling 
due except in case of default. All these issues are equally secured.

The $15,000,000 mortgage and collateral trust ss of 1897 were au
thorized to provide for floating debt and for future improvements, 
$7,000,000 (which may bear a lower rate of interest than 5 per cent) 
being reserved for improvements or acquisition of stocks or bonds of 
other companies at $1,000,000 a year after 1900. The mortgage 
covers 791 ‘69 miles of single track, including branches and sidings, 
real estate in Philadelphia, and also stocks ana bonds of various com
panies. Lehigh Valley bonds with lien prior to these bonds may be 
extended or new prior lien bonds issued, but not to increase the aggre
gate principal sum or rate of interest of au h bonds except as provided 
in the consolidated mortgage. List of collateral pledged to secure 
bonds was given in V. 65, p. 1114- see also V. 66, p. 187. The bonds 
are subject to call at 107^  p. 0.—see “  General Finances ” below.

G u a r a n t ie s .—Easton A Northern RR.—Road from Belfastto Easton, 
Pa., 8 miles; branch to Lehigh Valley RR. at South Easton, 4 miles. 
Leased for 5 years from Aug. 1, 1893, to Bangor <& Portland Ry. 
Capital stock is $300,000. Lehigh Val. guarantees bonds. (V. 62, p.135.)

Elmira Cortland A Northern RR.—-This road, with the Ganastota 
Northern, runs from Elmira to Canastota and Camden, N. Y., 140 
miles. The stock, $2,000,000, is owned—V. 62, p. 364,1177.

Lehigh Valley Railway Co. o f  New York.—Owns Buffalo, N. Y., to near 
Sayre, Penn., 175 m. double track, and branches to Ithaca, Auburn, 
etc., I l l  miles; total, 283 miles. Stook all owned by Lehigh Val. RRi 

• Mortgage abBtraot in V. 51, p. 114. (V. 65, p. 412,1071.)
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RAILROADS.
For explanation of column headings, &c., see notes 

on first page of tables.
Leh. Valley -(Con.)—Snow Shoe, 1st M., not guar.r 

L. V. C oal Co.lstM.$12,000,000,g.s.f.,not dm.o*<fcr 
L. V., gold, car trusts, $50,000 due each F.&A.C' 
Car trusts, $500,000, due $25,000 each F.&A... 

Lexington A Bast’n—1st M., $1,000,000, gold.Ce.c’ 
General mort., gold; incomes to Feb.l, 1900.Co.r 

Litchfield, Carroll <e West.—Receiver’s certificates.
1st mortgage ($10,000 per mile) gold................ c*

Little Miami—St’k.com.,gu.8 p.c.,99 yrs.,P.C.&St.L.
Street con. 2d mort. (now 1st.)............................. c
Renewal mortgage ............................... - - ..........o
Betterment bonds ($3,000,000) convertible 

Little Bock A Memphis—First mortgage, gold..
Little Schuylkill Nav. BE. A Coal—Stock (rental gu.) 
Long Island—Stock

2d mortgage..................................... ...............
Consol, mortgage, gold, $5,000,000.............

do do do
\jcucx tw uiui wwqv; ©v*« - •• - - ---- - - —  - — - - -  7. -.Metropolitan Ferry Co. 1st M., gold, red. at llO .c 
L I. RR. M. on ferry for $2,750,000, gold ..C e.c 
Mortgage bonds of 1932 for $500,000, go ld ..... 
Debenture ($1,500.000) gold, not subject to call. 
New York & Flushing 1st mortgage, assumed... 
Brooklyn & Montauk 1st M., $250,000 are 6s...c 

2d M., g., assum., Bush. Sta. to Eastp. & Ijrs.c' 
Long Island City & Flushing 1st M,. assumed..c’

Consol, mortgage gold, assumed.................---°
L e a s e d  L in e s , P r in c ip a l  o r  I n te r e s t  G u /  

New York & Rockaway 1st mort., int. only guar. 
Smith. & Pt. Jefferson. 1st mortgage, guar. p.& i.

L.I. RR. No. Sh.Br.cons.M.$l,500,000, gu.p.&i.c’ 
N. Y. Bklyn & Manh. B. 1st consol. M.g., gu. p. & i.

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS.
Rate per 

Cent.
When I 

Payable
Where Payable, and by 

Whom.
$500 $400,000 5 g. J. & J. Philadelphia.

1893 1,000&c 11,637,000 5 J. & J. N. Y. and Philadelphia.
1896 1,000 800,000 5 g. F. & A. Phil.,Girard L.I.A.&Tr.
1896 1,000 425,000 5 g. F. & A. Philadelphia.
1895 1,000 1,000,000 5 g. J. & J. N. Y., J. K. Tod & Co.

92 1895 l,0Ö0&c 1,500,000 5 g. F. & A. Text.
125,000

52 1886 1,000 516,000 6 g- J. & J. July,’93, coup, last paid
50 4,943,100 8 Q.—M .10 Cinn.,Office, IstNat.Bk.

2 1864-8 1,000 275,000 6 Various do do
84 1882 1,000 1,500,000 5 M. & N. N. Y., Bank of America.
84 1892 1.000 714,000 7 A. & O. do do

133 1887 1,000 3,250,000 5 g. M. & S. In default.
28 50 2,487,850 5 g. J. & J. Phila., Of., 410 Walnut

50 12,000,000
155 1878 100 &0 * 268,703 7 F. & A. N.Y.jU.S. Mort.& Tr.Co.
156 1881 1,000 3,610,000 5 g. Q .-J . do do
156 1881 1,000 1,121,000 4 g. Q .-J . do do
163 1888 1,000 3,000,000 4 g. J. & D. do do

1887 50Ó &C 1,250,000 5 g. M. & N. do do
1892 1,000 1,500,000 41ag. M. & S. do do

18 1892 1,000 325,000 4 g. J. & D. do do
1894 1,000 1,500,000 5 g. J. & D. do do

2 1880 1,000 125,000 6 M. & S. do do
76 1881 1,000 1,000,000 5 & 6 g. M. & 8. do do
76 1888 1,000 600,000 5 g. J. & D. do do
12 1881 1,000 600,000 6 M. & N. do do
19 1887 1,000 650,000 5 g. M. & N. do do

l RANTE ED. ■«Pfjpf
9 1871 500 250,000 7 A. & 0. do do

18 1871 500 75,000 7 M. & S. do do
* 30 1892 1,000 1,425,000 5 g. Q .-J . do do

19 1885 1,000 1,726,000 5 g. A. & O do do

Stocks—Last 
Dividend.

Jan.
Jan.

Jan.
Feb.

1, 1910 
1, 1933 
»98-1900 
»98-1900 
1, 1900 
1, 1935

Jan. 1, 1910 
runelO »98,2% 

1898
Nov. 2, 1912 
Apr. 1, 1932 
Deo. 1, 1937 
r»yl2,»98,21s% 
Nov.2,’96,1% 
Aug. 1, 1918 
July 1, 1931 
Aug. 1, 1918 
June 1, 1938 
Nov. 1, 1937 
Moh. 1, 1922 
June 1, 1932 
June 1, 1934 
Moh. 1, 1920 
Moh. 1, 1911 
June 1, 1938 
May 1, 1911 
May 1, 1937
Apr. 1, 1901 
Sept. 1, 1901 
Oct. 1, 1932 
Oct. 1, 1935

LehiahValley Terminal Bailway. -Owns double-track road from South 
Plainfield, N. J., to Jersey City, with about 125 acres at Jersey City and a 
large water front there, etc.; its stock of $10,000,000 is owned by Le- 
Yalley RR (V 53, p. 640, 880.) Car trusts $1,000,000.

Middlesex Valley—Naples to Geneva, N. Y., 29 miles. Bonds due 
1942, guaranteed, principal and interest (endorsed).—V. 62, p. 134.

Morris Canal.— Leased for 999 years and dividends guaranteed. 
Bonds all owned by Lehigh Valley. See V. 50, p. 137.

Pennsylvania A New York Canal A Bailroad.—Leased for 99 years 
from December 1,1888, to Lehigh Valley, which has assumed its debt 
and owns all its stock. Consol, mortgage bonds of 1888lare reserved^to 
take u p  prior bon d s when due. The consols include $4,000,000 of 5 
per cents, $3,000,000 of 4s, $1,500,000 of 4^3.—V. 62, p. 950.

Lehigh A New Y ork .-N. Y. State Line near East Waverly to Fair- 
haven, on Lake Ontario, 115 miles.—V. 61, p. 558, 750; V -62, P. 134.

Bochester Southern B B — Rochester to Hemlock Lake, N. Y ., 30 16 
miles. Controlled through ownership of stock. Capital stock is $800,- 
000 (par $100); Rinded debt $425,000.

Lehigh Valley Coal Co— See* Coal Property»’ above.
Car T r u sts .—For 2,COO box cars of 60,000 pounds, in 1896 

were issued $1,000,000 car trusts, maturing $50,000 each Feb. 1 and 
August 1 to Feb. 1, 1906, inclusive: mortgage trustee, Girard Life 
^ A n n u i t y  & Tr. of Phila. The $500,000, series of 1896, cover 1,000 
coal ears and a number of stock and combination cars. Y. 62, p. 1087.

G e n e r a l  FiNANCES.-In March, 1897, $8,000,000 mortgage and col
lateral trust gold 5s were authorized (issue to be increased to $15,000,- 
000 after Jan. 1,1900); $5,000,000 of these were sold to J. P. Morgan* 
Co to provide at once for floating debt, new construction and working 
cap ita l, and $3,000,000 may be so used during the next two or three 
vears and $1,000,000 a year for seven years after 1900.- V .  64, p. 754. 
Real estate mortgages, $381,852. The reduction of interest to 4 p. c. 
on the 1st 6s, extended in 1898, will save $100,000 yearly.

L a t e s t R R .E a r n in g s .— ; 1897-8..Gross, $8,476,040; net,$1,992,721 
6 mos., Dec. 1 to May 31. \ 1896-7. .Gross, $8,275,676; net, $1,506,598 

For same six months Lehigh Valley Coal Co. showed a deficit 
from operating of $331,371, against $288,363 in 1896-97.

ANNUAL REPORT—The fiscal year ends November 30. The report for
1896-97 was given in V. 66, p. 181,186; see also editorial, p. 158.

Year end Nov. 30— 1897. 1896. 1895. 1894.
Earalngs from coal. $8.560,418 $8,623,574 $8,470,859 $8,391,542 

- °- • - - 7,472,104
2,556,536 

989,683

capitalized debt; interest J. & J. Lessee’s report for this road shows 
net loss to lessee: In 1894, $221,927; in 1895, $259,044; in 1896, 
$305,896; in 1897, $230,645. Stock authorized, $8,000,000.

Bonds.—In Jan., 1890, authorized $3,000,0007s for betterments, and 
$3,000,000 stock, into which the 7s are convertible.—V. 64, p. 803.

L ittle  R o c k  &  M em p h is  R R .—Owns Little Rock, Ark., to Missis
sippi River, opposite Memphis, 133 miles. Of the coupons one Sept. 1, 
1892, part only were paid. In June, 1893, Rudolf Fink was appointed re
ceiver. Extension, Little Rock to Wistar Junction, I. T., proposed and 
the Memphis Little Rock & Paciflo was organized for that purpose. 
See V. 64, p. 234. Foreclosure sale Oct. 25,1898, when to be acquired 
in the interest of the Choctaw Oklahoma & Gulf, and reorganized as 
the Choctaw & Memphis, with $1,750,000 each of preferred and com
mon stock and bonds at $12,500 a mile. V. 67, p. 126.

R e o r g a n iza t io n .—Bondholders’ committee consists of F. P. 
Olcott, Chairman, 52 Wall Street, N. Y.; Augustus D. Juilliard, James 
H. Smith, Henry De Coppet and Henry K. Sheldon. Secretary, James 
H. Smith, 10 Wall St., N. Y. Depositary, Central Trust Co., N. Y.

St o c k , $3,250,000; par, $100. E a r n in g s .—Year ending June 30, 
1897, gross, $377,090; net, $14,168; other income, $2,311; charges, 
$19,306; balance, deficit, $2,827. In 1895-96, gross, $361,093; net, 
$13,989; other income, $6,202; charges, $24,105.—(V. 67, p. 126.)

L ittle  S ch u y lk ill N a v ig a tio n  R R .  & C o a l.—Owns from Port 
Clinton to Tamanend, 28 miles; branches, 4 miles. Re-leased on Deo.

, 1896, to Phila. & Read. Ry. for 999 years, and rental reduced from 
, p. 0. on stock to 5 p. 0., gold from Jan. 1,1897; in Jan., 1898, a divi
dend of 3 p. 0. was paid; in July, 2 p. c. Lessee pays also all taxes and 
$5,000 yearly for organization expenses.—see V. 63, p. 1159.

L on g Is la n d  R R .—Operates practically all the steam surface 
roads on Long Island, adjoining New York City, the system including :

Miscel. freight.......... 7,403,471
Passengers................  2,672,547
Mail, express, e tc ... 922,630

6,849,062
2,316,540

927,993
5,982,858
2,104,677

851,517
Total gross......$19,559,166 $19,641,897 $18,564,454 $17,330,594

Op.exps.,mc.rentals 14,413,330 14,710,895 14,028,453 13,320,829
Net earnings___ $5,145,836

Otherincome...........  1,036,288
$4,931,002

676,159
$4,536,001

898,346
$4,009,765

841,492
Total netincome $6,182,124 $5,607,161 $5,434,347 $4,851,257

State taxes.............  360,0001
Bal. of int. account 25,117 >
Loss Mor. Canal, etc 239,935 j
Int. and reniais....... 4,744,205
Int. Leh. Val. Coal. 710,204

673,366 589,694
4,484,033

590,650
4,294,380

596,625
Total charges... $6,079,461 $5,748,049 $5,480,699 . . . . .

Balance . . .  . . .sur.$102,663 df.$140,888 sur.$46,217 .......
President (July, 1897), Alfred Walter. Finance Committee: Alfred 

Walter. E. T.Stotesbury, C. H. Coster, E. P. Wilbur and Joseph Wharton, 
- (6 6 ,  P- 82 ,129;»158,181,184, 180, 236, 520, 709,1089.)

L e x in g to n  & E astern  R y .—Owns from Lexington, Ky., to Jack 
son Kv.. about 92 miles. A reorganization of the Kentucky Union 
solct in foreclosure in March, 1894. Stock is $500,000; par, $100. Gen
eral mortgage, $2,500.000, of which $1,000,000 reserved to retire the 
tosts Loans and bills payable June 30,1897, $48,199.

E a r n in g s .—5 months, 5 1898............... Gross, $88,065; net, $29,725
Jam 1 to May 31. U 897 ..............Gross. 85,962; net. 26,991

Year ending June 30,1897, gross, $193,001; oper. expenses and 
taxes, $143,001; interest on 1st 5s, $50,000. (V. 59, p. 697.)

L im a  N o rth ern  R y .—See D e t r o it  & L im a  N o r t h e r n  R y . 
L itch fie ld  C a rro llton  & W e ste rn  R R .-O w n s  Barnett to Co 

lumbiana, 111., 52 miles. Joseph Dickson is now receiver—see V. 62 
i, cMQ . V 61 d. 1064. Stock, $600,000; par$100. Receiver’s ceitifl 
cates ’$125,000. For year 18b 6-97, gross, $60,012; net, $14,940 
tasks’ Mid miscel., $12,875; balance, $2,064. (V. 62, p. 40, 949.)

T.fttle M ia m i R R .—Owns Cincinnati, O., to Springfield, O., 84 
mues-branch. Xenia, O., to Dayton, O., 16 miles; leases, Columbus & 
Tenia RR Xenin, O , to Columbus, 6hio, 55 miles; Dayton & Western 
r r  Davton O to Inditna State Line, 38 miles Ohio State Line to 
Kiohmond?ind?,4 m.; CLn. ttt. connecting RR., 2 m.; tot. operated, 199 m.

t » arb —On Deo. 1, 1869, leased to Pittsburg Cincinnati & St. Louis 
tnow Pittsburg Cincinnati Chicago & St. Louis) for ninety-nine years 
ISnlwable forever. The Penn. R R . Co. is a party to the contract and 
G ran tees  its faithful execution. Rental is 8 per cent on $4,943,100 
stock and interest on debt. There is $100,000 6 per cent permanent

Owns— Miles.
Long Island City to Greenport. 95 
Long Island City to Gt. Neck.. 14
Bushwick to Sag Harbor..........  95
Sundry branches.......................  80

Total owned.......................... 284
Leases—

Brooklyn & Jamaica RR ..........  10
North Shore Branch RR...........  30
Montauk Ext. & N. Y. Bay Ext. 27

Leases— (IT Which see.) Miles.
New York & Rockaway............ 5
N. Y. B’klyn & Man. Beach II.. 19

Total June 30,1897............ 375
Double track............................... 108
Side tracks...................................120
Operates—earnings kept separate.
NT Y. & Rockaway Beach RR.jl 14 
Prospect Pk. & Coney Island.il 10 
Gr’t N eck* Port Washington. 4 

Or g a n iza t io n .—Improvements-In January, 1897, control of the 
stock was purchased! by a syndicate—August Belmont; William A . 
Read; Ohanes M. Pratt; Brown Bros. & Co.; Charles D. Dickey, 
Jr • Theodore A. Havemeyer; Strong, Sturgis & Co.; Kessler & 
Co.; Frederic G. Bourne; George F. Baker, and others. The new man
agement has extensive plans for furnishing rapid transit direot from 
New York City to all points east of Jamaica (covering the distance 
from New York to Jamaica in twenty minutes) and also for a tunnel 
to New York—V. 64, p. 83, 234, 754,1001; V. 65, p. 512; V. 06, p. 471.

V o tin g  T r u s t .—More than a majority of the stock has been de
posited under a voting trust agreement dated Feb. 1,1897, with U. 
S. Mort. & Tr. Co.—V. 66, p. 520.

D iv id e n d s .— 51882. »83 to »90. »91. »92. »93. »94. »95. »96. None 
Percent. i 1 4 yearly 4*3 5 5 4 1* 4 4 since.

B o n d s .—1The ferry mortgage for $2,750,000 covers all the real and per
sonal property pertaining to the company’s ferries (34th Street and 
James Slip); $1,250,000 bonds being reserved to retire the Metropolitan 
Ferry 5s. As to debentures see page 2 of Su ppl e m e n t  of April, 1895.

In April 1898, $1,121,000 additional consol. (4s) were sold to retire- 
an equal amount of tbe 1st mortgage 7s then outstanding. The $208,- 
703 are now the only lien ahead of the first consols.—V. 66, p. 760.

G u a r a n t ie s .—in addition to guaranteed bords in table above guar
antees 5 p .o . on $650,000 New York Brooklyn & Manhattan Beach 
preferred stock as part rental; also 4 ^  p. 0. on $50,000 P- P. & So. Br. 
stock, and 4*2 p. 0. on $82,500 of the N. Y. & Coney Island stock.

G e n e r a l  F in a n ce s .—Deo. 31, ’97, notes payable, $1,000,000, agst. 
$1,600,000 on June 30,’97; morts. on real estate, $291,238; equip, trust, 
$200,000. Renewals are with 76 to 80-pound steel rails. As to c hange 
of control in 1897 see organization above. The Atlantic Ave. improve
ments and tunnel to New York City (see V. 64, p. 469; V. 65, p. 512; 
V. 66, p. 471) are in abeyance pending acquisition from Legislature of 
franchise running a reasonable length of time, the Greater New York 
Charter limiting municipal franchises to 25 years. In the meantime 
the agreement with Brooklyn El., below referred to, is expected to
stimulate through travel. _______

An agreement with the Brooklyn El. RR. in March, 1898, provides 
for joint construction of connecting line at East New York and run
ning of through trains from .lamaloa to Brooklyn Bridge and from 
Rockaway Park to Broadway ferries. Rockaway line operated since 
July, 1898, and Jamaica line expected to be operated during Septem
ber. V. 67, p. 124. L. I. RR. may also operate through trains from 
any point on its lines to the bridge, with free transfer to Brooklyn El. 
trains across the Bridge. All these lines will be operated with eleo- 
tricity as soon as proper system can be decided upon—V. 67, p. 124,175.

The company purchased the Huntington and Far Rockaway (street) 
railroads in Mar<.h, 1898.—V. 66, p. 520, 664.
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Subscribers w ill confer a great favor by giving im m ediate notice o f  any error discovered in  these Tables.'
RAILROADS.

For explanation of column headings, &c., see notes 
on first page of tables.

Long Island—( Con.) —
N. I. Bay Ext. RR. 1st M. gold, gu. p. & i., end. .c
MontaukExt. RR. IstM., g ..................................o*
N. Y. & Rock. B , 1st M., $1,000,000, gu. p. & i.. 
P. P. & C. I., 1st and 2d ($96,000 2ds) gu. p. & i. 

Los Angeles Terminal—1st mortgage, $1,500,000..
Louisiana Southern—1st mortgage........................ o
Louisiana Western—1st mortgage, gold.................c*
Louisville Bridge Oo.—Stock......................................
Louisv. Evan, dt St. Louis Consol.—Receivers’ certs.

1st mort. E. R. & E..................................................
1st mortgage, gold.................................................o*
2d mort.. witn voting power, gold, unassented.c’" 
Hunt. Tell. City & C. RR. IstM., gold (see text)e* 
Illinois & St. Louis 1st M. (matured-see text)... 
Ven.& Car. 1st Ms., due Dec.,1900 &Apr.l,1902.o* 
L. E. & St. L. consol, mort., gold ($8,000,000)..c*
General mortgage for $15,000,000, gold............ c*
New Albany Belt <fe Term. RR. 1st M. end., gold.. 

Louis.H.<£Sl. L.—St’k ($2,000,000is pf. 5 %non-cum.)
1st M., $2,500,000, gold..........................................

Loui8v.dk Jeff.Br.Co.—$5,000,000,g.gu. p.&i.,end.e*
Louisville & Nashville—Stock................................

Memphis & Ohio 1st M., Paris to Mem., g.,guar. .o* 
Mem. Clarks. &L. 1st M. , £, Guthrie to Paris,Tenn. c * 
Cecilian Br.lstM.,Cecil.to Louis. ,s.f. ,dr’n at 100.o* 
E.H.&N.lstM.,HendersontoNash.,g,dr’natll0 .o* 
Louis. & Nash, general M., gold, drawn at llO.o* 
L. C. & Lex. 2d m. s. f . not clrn, Louis.to Newp’t.c’' 

General mort. L. C. & L., gold (formerly 8s) .o* 
L. & Nash.bds., S.&N. Ala.RR.,2dm. as col.gold.o* 

Pensacola Division 1st m., gold (dr’n at 105). .c* 
N. O. & Mob. Div. 1st M.. N.O.to Mobile, gold.c*

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.

INTEREST OR DIVIDENDS. •Bonds—Princi
pal,When Due. 
Stocks—Last 

Dividend.
Amount

Outstanding Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

6 1893 $1,000 $200.000 5 g. J. & J. do do Jan. 1, 1943
21 1895 1,000 600,000 5 g. J. & J. N. Y., U. S. Mort. & Tr. Jan. 1, 1945

1887 1,000 984,000 5 g- M. & S. do do Sept. 1, 1927
10
44

’86-’91
1891

1,000 436.000 
1,500.000

250.000
4 ^
5

Semi-an 
J. & J.

do do 1926-1931 
July 15,1931

45 1897 500 5 M. & S. N. Y „  R.Winthrop «SfcCo. 
N. Y., S. Pao.Co., 23 B’rd112 1881 1,000 2,240,000 6 g. J. & J. July 1, 1921

. . . .
1897

100
(?)1,000

1,500,000
482,532
900.000

7 in 1897 
6

F. & A. Louisville, Ky. Feb. 15,’98,3%
72 1881 6 J. & J. July,’96, pd. Dec. 31,’96 June 1, 1921182 1886 1,000 2,000,000 6 g. A. & O. Apr.,’95,pd. Sep. 30,’95 Oct. 1, 1926182 1886 1,000 670,000 6 g. A. & O. Apr.,’95,pd. Sep. 30,’95 Oct. 1, 192622 1887 1,000 300,000 6 g. A. & O. Apr., ’94, coup, last pd. Oct. 1, 192720 1875 500 200,000 6 (8) J. & D. Dec., ’94, coup, last pd. June 1, 18957 1880-2 1,000 300,000 6 Various All paid when due. 1900-1902353 1889 1,000 3,797,500

2,400,850 5 g. J. & J. July, ’93, coup, last pd. July 1, 1940353 1893 1,000 4 g. M. & S. Sept., ’93, coup, last pd. Mar. 1, 19432 1890
100

300,000 6 g. J. & D. June,’93,coup, last paid June 1, 1920
165 1896

4,000.000 to be hel d in vot ing trust for ten years. See V.62,p.138 
Jan., 1946500 2,100,000 5 g. J. & J. N. Y. Office, 7 WaU St.

— 1895 1,000
100

3,000,000
52,800,000

3,500,000
4 g. M. & S. N.Y., J.P. Morgan & Co. 

N. Y., 120 Broadway. 
London and New York.

Mch. 1, 1945 
Aug., 1893 

June 1, 1901130 1871 $&  £ 7 g. J. & D.83 1872 £200 1,996,660 6 g. F. & A. do do Aug. 1, 190246 1877 $1,000 490,000 7 M. & S. N. Y., 120 Broadway. Mch. 1, 1907151 1879 1,000 2,030,000 6 g. J. & D. do do Deo. 1, 1919802 1880 1,000 10,058,000 6 g- J. & D. do do June 1, 1930175 1877 100 &o. 892,000 7 A. & O. do do Oct. 1, 1907175 1881 1,000 3,258,000 413 g. M. & N. do do Nov. 1, 1931189 1880 1,000 1,960,000 6 g- A. & O. do do Apr. 1, 1910 
Mch. 1, 192045 1880 1,000 580,000 6 g. M. & S. do do141 1880 1,000 5,000,000 6 g. J. <fe J. do do Jan. 1, 1930

L a t e s t  E a r n in g s .—July 1 to May 31, eleven months :
L. I. RAILROAD PROPER (375 MILES.)

11 mos. Cross. Net. Oth. inco. Charges. Balance. 
1897-8........ $3,888,991 $1,143,125 $108,368 $1,126,193 sr.$125.300
1896- 7 . 3,528,114 1,037,281 92,692 1,134,734 df. 4,76

LONG ISLAND SYSTEM (399 MILES.)
1897- 8 .$4,202,157 $1,240,954 $108,368 $1,250,969 sr.$98,353
1896-7........ 3,856,937 1,100,424 92,692 1,256,869 df. 63,753

A n n u a l  R e p o r t .—Fiscal year ends June 30. Annual meeting is held 
the second Tuesday in April. Report for 1896-97 was in V. 65, p. 512. 
The new management is charging against operating expenses many 
improvements of a kind previously charged to capital acco ant. This 
accounts for the decrease below in net earnings :

Year ending June 3 0 — 1897. 1896. 1895. 1894.
Gross earnings............$3,954,866 $3,962,799 $4,014,019 $4,143,433
Operating expenses.. 2,737,200 2,541,636 2,593,323 2,690,085

Net earnings......$1,217,666 $1,421,163 $1,420,696
Total net.......................$1,332,510 $1,576,817 $1,583,969
Interest on bonds........ 658,662 658,411 658,410
Taxes........................ 210,794 200,973 174,531
Rentals.........................  310,466 271,160 240,088
Interest and discount. * 50,384 16,389 6,789
Dividends......................(2)240,000 (4)480,000 (4)480,000

$1,453,348
$1,555,746

589,528
172,726
240,768

33,069
(4^)570,000

Balance.............def.$137,795 def.$50,116 sur.$24,151 def.$50,345
President (elected April, 1898), W. H. Baldwin, Jr. Vice-President, 

C. M. Pratt. Secretary and Treasurer, A. C. Bedford. Directors 
elected April, 1898: James Timpson, Vice-President of U. S. Mort-
fage & Trust Co.; W. G. Oakman, President of Guaranty Trust Co.;

. G. K. Duer; J. S. Auerbach, of Davies, Stone & Auerbach; F. G. 
Bourne, President of Singer Manufacturing Co.; W. H. Baldwin, Jr.; 
C. M. Pratt, L. C. Ledyard, F. L. Babbott, Dumont Clarke, President 
of American Exchange Nat. Bank; George W. Young, President of 
U. S. Mortgage & Trust Co.; August Belmont and R. Somers Hayes.— 
—(V. 66, p. 663, 664,760, 954, 1189; V. 67, p. 29, 124,175.)

Louisiana Southern t t y .—Operates from New Orleans to Belair 
and Shell Beach, 45 miles. A reorganization of New Orleans & South
ern. foreclosed Oct. 26, 1896; 20 miles of track, Belair to Bohemia, 
abandoned. See V. 64, p. 83.

Louisiana Western H it .—(See M ap o f Southern Pacifie.)—Owns 
from Lafayette, La., to Orange, Tex, 112 miles ; branches (2), 35 miles ; 
total, 147 miles. Operated under lease by Southern Pacific Co., which 
owns all but $50,000 of the $3,360,000 stock. Lessee pays all oharges 
and gives company 7 p. c. of total net profits under omnibus lease.

E a r n in g s .—11 months, > 1897-8........Gross, $931,837; net, $413,877
July 1 to May 31. 5 1896-7........Gross, 912,887; net, 385,495

In year ending Deo. 31, 1896, gross, $939,701; net, $374,502. 
In 1895 gross, $1,092,999 ; net, $512,574; surplus over charges, $361,- 
776; amount of net profit due this company, as per lease, $145,855.

Louisville B r id g e  Co.—Owns bridge 5,294 feet long over Ohio 
River at Louisville, Ky., and about 2 miles track additional in Louis
ville. Used by several railroads. Penna. RK., Louisv. New Albany & 
Chic., etc.), under oontraots guaranteeing 8 p. o. dividends and operat
ing expenses. Surplus earnings are paid back to roads using bridge.

St o c k  is $L,500,000, of which Penna. RR. owned Jan. 1,1898, $901,- 
300. No bonds. Bills payable June 30, 1895, $187,128.

Dividends in 1896, 6^  p. o. ; in 1&97, 7 p. c.; in 1898, Feb., 3 p. c. 
E a r n in g s .—In year ending June 30, 1897, gross, $240,605 ; net, 

$133,656; other income, $2,700; charges, $63,208; dividends, $120,- 
000. In 1895-96, net, $170,405.—(V. 60, p. 1105.)

Louisville Evansville & St. Louis Consolidated R R .—Oper 
ates Louisville, Ky., to East St. L., 111., 275 miles; branches to Evans
ville, Roekport, etc., in Indiana, 93 miles; also owns and operates 
Venice & Carondelet, 7 miles; total, 375 miles, of which 352 miles 
owned and 16 miles trackage; 359 miles are steel, from 56 to 70 pounds. 
Portions main line operated under traokage rights ; Louisville to New 
Albany, 6 miles; Walnut Hill to Centralia. 71a miles; East St. Louis to 
St. Louis, 2Lj miles. The New Albany Belt & Term. RR. was purchased 
in 1897 giving new terminal facilities in New Albany. Used Kentucky 
■& Ind. Bridge and 111. Cent. RR. terminals at Louisville (since Sept. 1, 
1897.) (V. 64, p. 423.) The Louisville & St. Louis RR., Centralia to 
Drivers, 111., 16 8 miles, was purchased in June, 1898, for $85,000. 
—V. 66, p. 1089.

R e c e iv e r s h ip .—On Mar. 25,1896, George T. Jarvis was appointed 
receiver to act from May 1. (See V. 62, p. 589, 726.) Foreclosure of 
first and second mortgages began in March, 1896.—( V. 62, p. 502.) In 
March, 1897, receiver’s certificates for $324,500 were authorized, and 
$100,000 in July, 1897, for air brakes, etc. (V. 64, p. 1042; V. 65, p. 195.)

Co m m it t e e s .— Consolidated Bondholders: Charles S. Fairohild, 44 
Wall St., N. Y., Chairman; Wm. L. Bull, James Stillman and W. H. 
Payne and Mayer Lehman. Secretary, Osborn W. Bright, 44 Wall St., 
N. Y. In Jan., 1896, $3,347,000 first consol. 5s had been deposited. 
Depositary, Nèw York Security & Trust Co., 44 Wall Street, N. Y.— 
V. 60, p. 522; V. 61, p. 559. First Mortgage Bondholders : John M. 
Graham, John Stites, Alfred D. Foster; depositaries, International

Trust Co., Boston, or Fidelity Trust & Safety Vault Co., Louisville, 
Ky.—V. 64, p. 664. The Graham Committee commenced foreclosure 
proceedings in Deo., 1897, the several committees having failed to 
agree on a plan—see plans in V. 65,1220, and also V. 66, p. 134.

Second Mortgage.—George W. Norton, J. F. Henry and James W. 
Bryan; depositaries, International Trust Co., Boston, or Louisville 
Trust Co., Louisville, Ky. In April, 1897, more than two-thirds of the 
seconds had been deposited. (V. 64, p. 661, 799.)

Evansville Roclcvort <& Eastern Committee.—Chairman Henry B. Han
son. James R. Barret and R. Montfort; depository, Fidelity Trust & 
Safety Vault Co., Louisville, Ky. A majority deposited. (V. 65, p. 69.)

Ca p it a l  St o c k .—Common stock issued, $3,790,747; par, $100. (See 
V. 56, n. 289, 413.) In January, 1897, $457,162 prefd. outstanding.

Bon ds.—Illinois & St. Louis first 8s for $200,000, due June 1,1895, 
were purchased, but not having been paid interest accrues on them at 
6 p. c.—(V. 60, p. 967. Abstract consol, mort. in V. 49, p. 208.

Of the general mort. 4s, in Jan., 1894, $2,076,850 had been issued 
In exchange for preferred stook, settlement of E. & T. H. account, etc., 
$577,000 were held as collateral for loans and $695,400 were in hands 
of trustees to be issued for preferred stook. In Oct., 1897, N. Y. 8took 
Exchange reported $2,432,000 listed, (See V. 56, p. 289, 413.)

Co u po n .—See table above as to coupons paid and unpaid. N. Y. 
Security & Trust Co. pays interest when ordered.

G e n e r a l  F in a n ce s .—The receivers’ report for 189* ‘ ■'ate that about 
$1,250,000 should be expended by the year 1904 to put the road in 
proper condition, in addition to $250,000 for air brakes and couplers 
before Jan. 1,1898. (V. 62, p. 499.)

Floating debt Deo. 31,1895, $433,212, in addition to receivers’ cer
tificates, and $842,813 unpaid coupons. (V. 62, p. 499.)

Earnings.—Jan. 1 to Dec. 31 (12 months), gross,$1,464,678 in 1897; 
$1,491,247 in 1896. Jan. 1 to June 30 (6 months), $729,452 in 1898‘ 
$653,860 in 1897.

A n n u a l  R eport.—The receivers’ report for 1895 gave a statement 
of the earnings of the different divisions separately—See V. 62, p. 499. 
For year ending Dec. 31,1897, earnings of whole road were, gross, 
$1,461,678; net, $354,558; construetion (betterments), $99,683; taxes, 
$80,000; interest on floating debt, $L70; interest on receiver's certif
icates, $16,078; balance to pay interest on bonds, $158.627. In 1896, 
gross, $1,502,194; net, $419,846; balance to pay interest on bonds. 
$310,183. -  (V. 66, p. 134, 999 , 1089.)

L o u is v ille  H e n d e r s o n  Sc St. L o u is  R y .—Road.—Louisville 
to Henderson Ky., 142 miles, of which West Point to Louisville, Ky., 
21 miles, is traokage; owns also Irvington to Fordsville, Ky., 44 miles,

H is t o r y .—A reorganization June 1,1896 (per plan in V. 62, p. 138). 
of the Louisville St. Louis & Texas, sold in foreclosure.

Se c u r it ie s .—The stock is to be held by John J. McCook, Brayton 
Ives and Oscar Fenley, for ten years, in a voting trust, unless earlier 
terminated by unanimous vote or trustees. See terms V. 62, p. 138. 
Of the new bonds (trustee, State Trust Co., N. Y.), $400,000 are re
served to build extension to Louisville. First coupon Jan. 1,1897.

E a r n in g s .— 11 months,\ 1897-8........Gross, $489,788; net, $119,442
July 1 to May 31. S1896-7........Gross, 407,028 ; net, 99,477

In calendar year 1897 gross, $502,605; net, $111, >32. In calendar 
year 1896, gross, $453,9o7; net, $112,820. The interest charge is 
$105,000 yearly. 6

Year, Cross 
to July 31. Earn’gs. 
1894-95....$415,506 
1893-94*... 406,400

Operating
Expenses.
$294,917

298,483

Beal Net Extraordin'ry Bec’rs' 
Earn’gs. Expenses. Net Res’It. 
$120,589 $40,872 $79,717

107,917 27,864 80,053
From date of receivership Aug. 7,1893, to July 31,1894.

- (V .  62, p. 138, 233, 277, 589, 683, 869,1040,1177; V. 63, p. 30, 76.)
L o u is v il le  Sc J e ffe r s o n v ille  B r id g e  C o .—One-half mile long 

and the approaches one mile; opened for all business Jan. 1 ,18B6 The 
company also owns about 40 acres of land in Louisville and 100 acres 
in Jeffersonville. The Big Four and Chesapeake & Ohio use the 
bridge. Capital stook is $1,425,000; par, $100. No divs. to July, 1898.

Bonds.—The mortgage of 1895 is for $5,000,000 (trustee U. 8. Trust 
Co. of N. Y. and Union Trust Co. of Indianapolis); bonds for $2,000,000 
are reserved for future construction, etc.; the bonds are guaranteed bv 
the Chesapeake & Ohio and Cleveland C. C. & St. L. roads, in whose in
terest the entire stock is owned. See V. 61, p. 559. In July 1898 
earnings sufficed to meet both expenses and charges. (V. 62, p! 84.) ’ 

L o u is v ille  A  N asliv ille  R R .—(Nee Mop.;—Road.—Operates main 
line from Cincinnati. O., to New Orleans, La., 921 miles, with branches 
to St. Louis, Mo., Memphis, Tenn., etc., 2,0o4 miles, mairing total svs- 
tem proper June 30,1897,2,988 miles. The system inoludes:
Lines owned absolutely or 
through entire capital stock. Miles.

Louisville to Nashville..........  185
Sundry other lines................. 2,453

Lines leased, dtc.
TTNashville & Decatur............  119
TTSouth & North Ala. RR.......  182
Other lines.......... .................... 49

Total system proper........ 2,988
(if See this oompany.)

Reported separately. Miles 
UNashville Flor. & Sheffield... 107 
1iNashville Chatt. & St. Louis..904
TiHenderson B ridge..................  10
ITGeorgia Railroad system .....615
Operated for other co’s............ 79
Owned but leased to other co’s. 70 
Do. Paducah & Mem. Div........254

Total of all June 30, ’07.-5,027
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J u l y , 1898.J ßAILROAD STOCKS AND BONDS. S3

Subscribers w ill confer a great favor by giving Im m ediate notice o f  any error discovered In these Tables.
RAILROADS.

on first page of tables.
"Louisville dk Nashville—< Concluded)—

N. O. & Mob. Div. 2d M., N. O. to Mobile, g. ..*<
Southeast & St. L. Div. 1st Mort., gold............. c’

2d M., gold, East St. L. to Evansville & br. .c
1st M. (50-year 5s), $15,000 p.m., gold........... c’

1st mort., collateral trust ($7,000,000) gold ....c ’
Unified mortgage for $75,000,000, gold___c*&r

Coll, trust, $12,500,000, call at par in 5 yrs., g.c* 
St. Louis property, 1st mort., gold, $650,000. ..e 
Louisville Ry. Transfer 1st mortgage..........
Pen s. & At. 1st M..gold,s.f.,dr’n at llOassumed.c* 
Paducah & Memp. Div. 1st M., gold, $5,000,000. 
Kentucky Central—Maysville & Lex. RR. mort... |

New mortgage ($7,000,000) gold............. OTp.c*
So.& No. Ala.,1st M.,s.f., notdr’n, guar, by L.&N. 

2d M., gold, s.f., $2,000,000, (owned by L.&N.) 
Consol, mortgage (for $10.000,000), g., guar.c* 

Louisville (P Southeast'n—1st M., $2,500,000, gold.
Lvkens Valley—Stock. Rental pays 5 per cent.......
Macon.dbBirming.—1st mortgage, $500,000, gold.c
M aine Central—Stock...............................................

Extension 1st M., gold, Cumberl. June, to Dan..c
1st mort., consol., A. B. C. D. ($269,500 5s)___c*

Do do do ($2,633,500 4s)....c*
Collateral trust bonds for Mt. Desert Branch___o
Sinking fd. 10-20s, gold, old 6s, ext. Feb. 1. ’95. .c 
Improvement bonds,“ A”  and “ B.” gold, not mort. 
Me. Cent. Eu. & No. Am. refunding mort., gold... 
Portland & Ogdens, stock (2 p. c. rental, 999 years)

1st mortgage, gold, interest guar....................... c
a Also $14,000,000 are pledged to secure collat’l

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.

141 1880 $1,000
208 1881 1,000
208 1881 1,000
118 1887 1,000

1888 1,000
Text. 1890 l.OOO&c_ 1898 1,000

. . . . 1891 1,000
! 179 1895 1,000

160 1881 1,000
254 1897
49 1876 1,000

220 1887 1,000
189 1873 £200
189 1880 $1,000
189 1886 1,000

1898
21 _• 20
97 1896 1,000_ 100
18 

£ 304
1870
1872
1872

500 &c. 
100 &o. 
100 &c.

J 41 1883 1,000
1885 1,000

1886-7
56 1893 1,000

109 100
62 1870 500 &o.

trust bonds o f 1898.

Amount

$ 1,000,000
3.500.000
3.000. 000
1.764.000
5.129.000 

al4,994,000
12,500,000

617.000
286.000

4.000. 000
2.753.000 

Is collateral
400.000

6.742.000 
£792,600

3wn. L. & N. 
$3,958,000 

(J)
600.000
500.000

4.975.500 
496,500

4.193.500 
4,158,300

669.000
600.000
450.000

1.000. 000
4,390,183

800.000

Or g a n iza t io n , &c.—This company was chartered March 2,1850, and 
opened between Louisville and Nashville November, 1859. Tne liabili
ties for interest on the auxiliary roads are treated mostly as belonging 
directly to the Louisville & Nashville Co. A list of the securities owned 
and in the sinking fund June 30,1896, was in Y. 63, p. 658. Georgia 
RR. (see Georgia RR. & Banking Co.) was leased in 1881 jointly to 
Central of Georgia and L. & N., but L. & N. claims that the Centra 
has forfeited its interest in the lease—see V. 65, p. 81.

Terminals—Jointly with Nashv. Chat. & St. L. leases terminal 
property in Nashville (belonging to Louisville & Nashville Terminal 
Co.) for 99 years from 1897. (V. 65, p. 278.)

For Henderson Bridge see Miscellaneous Companies.
St o c k .—In July, 1891, it was voted to increase the stock from $48,- 

000,000 to $55,000,000 for purchase of Kent. Cent. RR., &c. Of the new 
stock $4,800,000 was taken by stockholders of July 21 at 70, and 
July 1,1895, $2,200,000 was held in the treasury. Further increase 
in stock to $60,000,000 authorized in Nov., 1893.—V. 57, p. 596, 809. 
D iv id e n d s  >’81. ’82. ’83-’87. ’88. ’89. ’ 90. ’91. ’92. ’ 93. (None 

Percent. > 6  3 None. 5stk. 5stk. 6 5 4 4 ( since
In 1890 of the 6 p. o. paid there was 49jq in stock.
B on ds .—The JSvansv. Sender. & Nashv. bonds are drawn at 110 by lot 

annually in October, for payment Deo. 1 in amounts increasing each 
five years until $150,000 per year is finally reached; in 1897, $40,000.

The Pensacola Division bonds are subject to a drawing ainkiTiy ftmo 
$5.000 till 1900, inclusive, then $10,000, and so increasing.

The general mortgage bonds of 1880 are subject to call at 110 in in 
creasing amounts each year; $251,000 gen. mort. bonds will be re
deemed June 1,1898; also $55,000 Cecilia Branch bonds.

In June, 1890, the “  unified ”  mortgage (trustee, Central Trust Com
pany) for $75,000,000 was authorized, $41,917,660 bonds being re
served to retire all prior liens (none of the prior liens can be extended), 
the balance for improvements, extensions (at the rate of $32,000 per 
mile, including equipment), and for other purposes. The mortgage cov
ers (besides 1,232 miles of road and its equipment) $25,992,535 stock 
of companies controlled, and $3,150,000 bonds free from any lien. See 
abstract of mortgage in Y. 51, p. 613. On June 30,1897, company re
ported $24,202,000 issued, of which $9,021.015 in the treasury. Total 
listed on N. Y. Stock Exchange $14,994,000 in April, 1898.

Of Louisville Cincinnati <& Lexington general mortgage bonds, 
issue is now limited to $3,258,000. V. 63, p. 1010.

Mobile di Montgomery—Louisville <& Nashville joint mortgage is for 
$5,000,000, a first lien on 178 ̂  miles Mobile to Montgomery; $1,000,- 
000 reserved for improvements. V. 61, p. 196, 750.

Kentucky Central mortgage abstract V. 45, p. 372.
Pensacola di Atlantic first mortgage bonds (assumed) are gradually 

being called for the sinking fund at 110: on June 30,1897, $818,000 
were held in the treasury, making total outstanding $2,794,000.

Paducah db Memphis Division bonds cover the line from Paducah to 
Lexington, Ky., and Memphis to Perryville, Tenn., 254 miles; mort
gage is $5,000,000, of which $3,800,000 held by L. & N. and balance 
reserved for improvements—see V. 65, p. 652, 673.

St. Louis terminal property bonds cover freight terminals.
The collateral trust bonds of 1898 (see below) are secured by deposit 

with the U. 8. Trust Co., as mortgage trustee, of $14,000,00<> L. & N. 
unified 4s and $4,000,000 L. & N. Paducah & Memphis division bonds, 
the latter covering the road from Paducah, Ky., to Memphis, Tenn., 
254 miles. The loan is limited to $12,500,000, and is subject to call at 
par on and after April 1,1903. (V. 66, p. 337.)

G u a r a n t ie s .—Besides bonds in table, the Louisv. & Nashv; is responsi
ble for $2,100,000 bonds and dividends on $2,305,582 stock of Nashville 
& Decatur (which see); for interest oh $300,000 So Div. Cumb. & 
Ohio, and for $2,096,000 Nashville Florence & Sheffield bonds.

G e n e r a l  F in a n ce s .—On June 30,1897, bills payable were $3,031,- 
628. In February, ’98, the company sold, in order to provide for the 
floating debt and the funding of the consols due April, 1898 ($7,070,000), 
an issue of $12,500,000 coll, trust bonds, due in 20 years but sub
ject to call on or after April 1,1903, deferring sale of L. & N. 4s for 
better prices. This transaction reduced the interest charges (inolud- 
interest on floating debt) by about $200,000 yearly. Upon completion 
of refunding there will be no floating debt, a cash surplus of about 
$1,600,000 and stocks and bonds in treasury worth $8,000.000 to 
$10,000,000. (V. 66, p. 337, 574.) Since July 1,-1894, the “ construc
tion account”  has been closed.

In 1897 and 1898 the company will have refunded at a lower rate of 
interest about $10,000,000 of 7 per cent bonds.

E a r n in g s .—For 11 months ending May 31 in 1897-8, gross. $20.116.- 
293; net, $6,553,515; in 1896-7, gross, $18,711,657; net, $6,026,222.

A n n u a l  R e p o r t .—Annual meeting is held m Louisville the first Wed
nesday in October. Report for 1896-97 at length in V. 65, p. 664, 670. 
See also editorial p. 648 and supplementary report on page 652 Pre
liminary report for 1897-8 (partly estimated) was in V. 67, p. 122. showing:

1898. 1897. 1896. 1895.
........  ^  2,981 2,965 2,956

. . . . . . . .  $14,641,263 $14,324,906 $13,537,099 I

............  4,291,735 4,666,751 4,370,154

............ 1,439,309 1,399,054 1,368,741

INTEREST OR DIVIDENDS.
Rate per When Where Payable and bv

Cent. Payable Whom.

6 g. J. & J. N. Y., 120 Broadway.
6 g. M. & S. do do
3 g. M. & 8. do do
5 g. M. & N. do do
5 g- M. & N. do do
4 g. J. & J. do do
4 g. A. & 0. do do
5 g- M. & S. St. Louis, St. L. Tr. Co.
8 M. & N. N. Y., 120 Broadway.

4*2 g. M. & S. do do
6 g.
4 g.7

F. & A. do do
J. & J. N. Y., 120 Broadway.

4 g. J. & J. do do
6 g. M. & N. London, Baring Co.,L’d
6 g. A. & O. N.Y., Office, 12Ó B’ wav.l
5 g. 

5 g.
F. & A. N.Y., Office, ISO B’way.

5 in 1697 Q.—J. N. Y., Office, 13 Wm. St. 
Boston, Old Colony Tr.5 g. J. & J.

6 in 1897 Q.—J. Portand, Me., Office.
* 9 A. & O. Bost., N.Rev. Bk.; Port.5 & 7 A. & O. do do4 & 4*2 A. & O. do do5 J. & D. Bost., Am.L.&Tr.; Port.
4*2 g, F. & A. Portland Tr. Co., Port.
4*2 g. J. & J. Bost., N.Rev. Bk.; Port.

4 g. J. & J. Boston and Portland.2 Q.—F. Portland, Me. Cent. Of. 
Bost., N.Rev.Bk.& Port.6 g. J. & J.

Bonds—Princi
pal,When Due. 

Stocks—Last 
Dividend.

Jan. 1, 1930 
Moh. 1, 1921 
Mch. 1, 1980 
May 1, 1937 
Nov. 1, 1931 
July 1, 1940 
Apr. 1, 1918 
Mch. 1, 1916 
May 1, 1901 
Sept. 1, 1945 
Aug. 1, 1921 

1947
Jan. 1, 1906 
July 1, 1987 
May 1, 1903 
Apr. 1, 1910 
Aug. 1, 1936 

1928
July,’9 8 ,134% 
July 1, 1946 

July 1’98,1*2% 
Oct. 1, 1900 
Apr. 1, 1912 
Apr. 1, 1912 
June 1, 1923 
Feb. 1, 1905 
July, 1916-17 
Jan. 1, 1933 
Aug.,’98, 1a% 
July l ,  1900

1898. 1897.
Net earnings...............$7,103,514 $6,523,090
Net, incl. invs’ts., &o. 7,694,290 6,950,154
Taxes paid..................  647,028 589,516
Interest and rent.......  4,972,134 4,981,993
Georgia RR. deficit... 164,800 25,440
Loss on other roads .. 11,660 49,975
Adv’s to S. & N. A., etc. 115,517 129,387
Sinking fund paym’ts 162,008 194,663

1896.
$6.885,505

7,319,877
579,961

4,983,096
37,870
89,989
64,910

186,547

1895.
$6,998,221

7,361,494
569,326

5,013,738
108,264
90,025

704,556
175,000

Year end. June 30. 
Average mileage.... 
Freight earnings...
Passengers...............
Mail, express, etc..

Gross earnings....$21,966,292 $20,372,307 $20,390,711 $19,275,994

Surp. over charges....$1,621,143 $979,180 $1,377,504 $700,585
—(V. 65, p. 664, 6 7 0 ; V. 66, p. 337, 574, 616; V. 67, p. 122.) 

Louisv. New Albany & Chic.—See Ch ic a g o  I n d . & Louisv. 
Louisv St. L . &c T exas.—Se e  L o u is v il l e  H e n d e r so n  & St. L. 
Louisville & Southeastern R y .—Road from Irvine to Ver- 

sailles. Ky., 62 miles. Extensions are projected from Irvine to Beattv- 
vill6t 32 miles, and to the coal fields of southeastern Kentucky and 
southwestern Virginia. The company, it is stated, is authorized to 
issue $2,000,000 stock. The firstmortgage is for $2,500,000 of 30-year 
5 p. o. gold bonds. Incorporated in Kentucky in Deo., 1897, as suc
cessor to the Richmond Nichoiasville Irvine & Beattyville sold in 
foreclosure, but ordered resold, the purchase never having been con
summated. See Richm. N. I. & B. item, V. 67, p. 127 For year 
1896-97, gross, $71,984; net, $16,325. (V. 66, p. 134 ; V. 67, p. 127.)

Lykens Valley R R . dc Coal Co.—Owns from Millersburg, Pa . to 
Williamstown, Pa., 20 miles; branch, 1 mile; total operated, 21 miles 
It is a coal road leased and operated by the Northern Central RR. since 
July, 1880, and previously by Summit Branch RR. New lease to Nor 
them Central made April 20,1896, terminable on 60 days’ notice bv 
either party—see V. 664, p. 330. Rental $35,000 per annum.—Y 62 
p. 500; V. 64, p. 330.

Lynchburg & D urham  R R .—Merged in Norfolk & Western. 
M acon & B irm ingham  R y .—Owns Sofkee Junction to La 

Grange, Ga., 97 miles. A reorganization of Macon & Birmingham 
Railroad sold in foreclosure Dec. 27,1895, to Edwards & Parsons of 
Boston, Mass. This firm also holds 7.160 shares of the stock of the 
Georgia Southern & Florida, which see.

St o c k  a n d  B o n d s ,—Capital stock is $500,000. First mortgage is 
for $500,000; trustee is Old Colouy Trust Co., Boston. The mileage 
to be covered will be about 220 miles, of which 97 miles in operation.

E a r n in g s .—11 months, > 1897-8...........Grbss, $62,260; def. $11 127
July 1 to May 31. 51896-7...........Gross, 58,300; def. 16,883

In year 1896-97 gross, $61,970; deficit under operating, $21.087 In 
1895-96, gross, $65,081.—(V. 62, p. 1040.) °

Macon D ublin <fc Savannah R R .—Owns road completed from 
Macon to Dublin, 54 miles; projected to Savannah, 99 miles additional. 
Owned by the Illinois & Georgia Improvement Co. of Chicago. V 60 p 

7?4. 873- In yf'ar ending June 30,1897, gross, $64,278; net, $10,' 
669; other income, $86; total deductions, $3,271; balance. $7 484 In 
1895-96 gross, $56,079. Stock, $1,250,000; par, $100.—(V. 60, p. 1058.) 

M acon & Northern R y .—Absorbed in 1895 by Central of Ga. Ry. 
Maine Central R R .—Line of road, Portland to Vanceboro, Me., via 

Augusta, 251 miles; branches, Cumberland Junction to Skowhegan, 
91. miles; Bath to Lewiston and Farmington, 76 miles; branches— 
Belfast, Dexter, Bucksport and Mt. Desert Ferry (7*2 miles), 133 miles; 
Portland & Ogdensburg RR., Portland, Me., to Lunenberg, 109 m iles; 
small branches, 6 miles; Upper Coos and Hereford railways, Lunenberg, 
N. H., to Lime Ridge, Quebec, 108 miles; Bath to Rockland (including 
steam1 ferry,6-10 miles,)48 miles; total, 822 miles,of which 345 miles 
owned, 429 miles operated under 999 year leases, and practically 
owned; 33 miles operated under 50-year leases and 8 miles ferry lines. 

O r g a n iza t io n .—Stock for $2,516,000 is owned by Boston & Maine.
The law of 1898 enables the B. & M. to purchase additional stock of 

the Maine Central. V. 66, p. 616.
D iv id e n d s— ) 1882. 1883. 1884 to July, 1898,

Per cent 5 2 5*2 6 yearly
B on ds , G u a r a n t ie s .—Consols of 1872 are held in trust to retire all 

underlying bonds at maturity; $626,500 4s sold to retire 7s due Julv 
1, 1898. V. 67, p. 59.

There were also on June 30,1897, $76,000 Shore Line 6s, due 1923 ; 
also $137,500 Belfast & Moosehead Lake mortgage bonds, due 1920, 
not guaranteed, interest and sinking fund paid out of the rental. 
Jointly with B. & M. guarantees $300,000 Port. Union Station bonds.

Fl o a tin g  D eb t .—Notes payable, $1,188,000 June 30, 1897, against 
$923,000 in 1896. The proposed funding of the floating debt was 
deferred pending improved business conditions.

A n n u al  R e p o r t .—Fiscal year ends June 30 (formerly Sept. 30) 
Annual meeting 3d Wednesday in October. Report for the vear endimr 
June 30,1897, was in V. 65, p. 821. 8

Years ending June 30— 1897.
Gross earnings........................... $4,898,036
Net earnings.........................  1,612,467
Other income............................. 52,147

1895.
$4,814,461 

1,677,898 
__________  52,530

Net income.......................... $1,664,614 $1,667,726 $1,730,428

1896.
$4,985,318

1,615,866
51,860
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Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS.
Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

107 1888 $1,000 $1,319,000 5 M. & N. Bos., N. Rev. Bk. & Bos.
114 100 2,494,100 5 A. & O. Bangor, Treas. Office.

17 100 122,000 , 5 J. & J. Dover, Me., Office.
17 1889 1.000 175,000 4 J. & J. Bost. N. Rev. Bk., Port.
53 100 800,000 4 M. & N. Portland, Me. Cent. Of.
53 1890 1,000 800,000 4 M. & N. Boston, Mass. Nat. Bk.
22 100 350,000 6 M. & N. Portland, Me., Office.
22 1890 1,000 350,000 4 M. & N. Bost., N. Rev.Bk.; Port.
33 1890 1,000 575,000 4*3 M. & N. Portland, Me., Office.
48 100 200,000 5 F. & A. Portl’d,Me.,Me.Cent.Of.
48 1890 1.000 1,300,000 4 F. & A. Boston, Nat. Revere Bk.
48 1891 1,000 356,000 5 F. & A. do do
14
14
18

1897
100 122,000

175,000
6 to 5 4 M. & S. Dexter, Me., Office.

100 200,000 4*3 M. & N. Rockland", Me., Office.
65
78

1893
1895

1,000 1,108,000
425,000 5 g- 4 g.

J. & J. 
M & S.

Balto., Safe Dep. & Tr.

22 100 1,000,000 10 M. & N. Manchester and Boston.
1892 1,000 274,000 4 J. & J. Boston, B. & M. RR.

36 100 30,000,000 4*3 in ’97 Q.—J. N. Y., 195 Broadway.
18 1878 £ & $ 10,818,000 6 g. J. & J. N. Y., Mercantile Tr. Co.
18 1879 1,000 4,000,000 6 M. & N. do do
32 1886 1,000 1,000,000 5 M. & 8. N. Y., Mercantile Tr.Co.
32 1890 1,000 24,065,000 4 g- A. & O. do do
92 1886 100, &c. 

100
1,380,000

47,915,100
462,000

6 g. J. <fc J. In default.
1881 1,000 (7) 4 J. & J. Boston, Saf eDep. &Tr.Co

1,949 1889 1,000 59,011,000 4 g. J. & J. do do
1.949
1.949

1889
1889

1,000
1,000
1,000
.........

17,310,900
11,235,000

3 g. 
3

July 10 Boston, when earned.
1881 461,200 3 July 1

— 1897 950,000 5

RAILROADS.
For explanation of column headings, &c., see notes 

on first page of tables.
Maine Oenlral—( Concluded>—

Port.& Ogd., Con. M.$20,000 p.m. (gu. by end.). .0. 
European & N. Am. stock, 5 p. 0. rental 999 years 
Dexter & Piscataquis stock 5 p. 0. rental 999years.

1st M., Dexter to Dover, etc., guar, by end.......
Hereford R’y stock (4 p. 0. rental for 999 years)..

1st mortgage, guar. p. & i. (endorsed)................
Upper Coos RR. stock, 6 p. 0. rental 999 years.

1st mort., guar. p. & i. (endorsed)........ « . . . .........
Extension M ., $21,000 p. m., guar. p . & i.(end.). 

Knox & Lincoln stock, guar., 5 p. 0., 999 years... 
1st M. Penobscot Shore Line RR. Co., assumed. 
K. & L. 2d mortgage (for $400,000) assumed... 

Dexter & Newport, stock, 5 p. 0. after Nov. 25,’98.
1st M. (old 6s refund, in 1897) gu. p. & i. end.* 

Eastern Maine, stock, 4*s p. ot., rental 999 years 
Manchester & Augusta—1st M.($960,000 guar.),g.c* 

Charleston & Northern 1st mort. “ B” guar., gold. 
Manches. <& Law.—Stock,10 p.c.ren’ltill 1937,B.&M. 

Real estate bonds (not mort.) int. gu. by B.«fe M-o
Manhattan Elevated.—Consolidated stock...............

Metropol. El. 1st M., $600,000 p.m., assum’d.g.o’
2d mortgage (assumed).......... ............... .'.........0’

N. Y. El. deb., secured by consol, mort. of 1890.. 
Manhattan Elevated consolidated mort., gold..o’ 

Mason City dt Fort Dodge—lstmi$15,000 p. mile, g.
M exican Central—Stock, $25,600 per mile..........

1st mortgage (unassented) and scnn............
1st cons. inc. and scrip,non-cum. ($9,600p.m.),g.c* 
2d con.inc.$6,400p.m.red. at 50p.c. till Aug. 1929c’ 
Registered income bonds and scrip, unassented. 1 
Equipment bonds, $500,000 (5 p. c. due yearly)

Bonds—Princi
pal,^When Due, 
Stocks—Last 

Dividend.

Nov. 1, 1908 
Apr.15,’98,2*4 
July, ’98 ,2*«% 
July 1, 1929 
M ay,’98, 2% 
May 1, 1930 
May, ’98. 3% 

May 1, 1930 
May 1, 1930 
Aug.’98, 2*3% 
Aug. 1, 1920 
Feb. 1, 1921 
Mar., 1898 

1917
May,’98, 2*4% 
Jan. 1, 1943 
Mch. 1, 1915 

May 2, ’98, 5% 
Jan. 1, 1922 
July, ’98, 1% 
July 1, 1908 
Nov. 1, 1899 
Mch. 1, 1916 
Apr. 1, 1990 
July 1, 1926
July 1, 1911 
July 1, 1911 
Jan. 10. 1939 
Jan. 10, 1939 
July 1, 1911 
Apr. 1, 1917

Interest...
Rents.......
Dividends.

1897.
$657,060

650,480
298,524

1896.
$637,834

649,516
298,524

1895.
$662,772

646,766
298,519

Balance, surplus................  $58,550 $81,852
—(Y. 65, p. 821 ; V. 66, p. 472, 616 ; V. 67, p. 29.)

$122,371

M an ch ester & A u g u sta  R R .—Road from Darlington to Den
mark, 8. C., 102 miles; Creston to Pregnalls, 41 miles; branches 24 
miles ; total, 167 miles. Part of Atlantic Coast Line.

Bonds.—First mortgage 5s are limited to $15,000 per mile and $200,- 
000 for terminals. Atlantic Coast Line Co. guarantees $960,000, 
principal and interest. Bills payable June 30, 1897, $68,064. In 
1898 to be merged in Atlantic Coast Line RR. of South Carolina.
V. 67, p. 31.

Earnings.—For year ending June 30, 1897, gross, $202,523; net,
t48.309; other income, $17,882; interest charges, $72,400; balance, 

eflcit for year, $6,209. In 1895-96 gross, $183,009; net, $11,578. 
—(V. 61, p. 1065; V. 64, p. 887; Y. 66, p. 2 8 3 ; V. 67, p. 31, 179.)

M an ch ester &  L aw ren ce  R R .—Owns from Manchester, N. H., to 
Methuen (State Line), 22*4 miles. Leased for 50 years from September 
1,1887, to Boston & Maine at a rental paying 10 per cent dividends. 
In June, 1895, a dividend of 50 p ct. was paid on the capital stock out 
of money received from C. & M. suit. (V. 62, p. 869.)

M a n h a tta n  R y .(E le v a te d ).—ROAD.-Controls and operates all the 
elevated railroads in N. Y. City, its main track aggregating 32 miles. 
Besides these it owns and operates the Suburban R. T. RR., 3^  miles.

In April, 1898, seven franchises for additional tracks and extensions 
were offered to the M. Ry. Co. by the Board of Rapid Transit Commis
sioners. See full statement in V. 66, p. 710. To July, 1898, no agree
ment had been reached as to any of them. V. 67, p. 29.

History, Etc.—Formed Nov. 24, 1875. In May, 1891, $4,000,000 
stock was issued to acquire the Suburban Rapid Transit RR., owning a 
bridge across Harlem River and road to near 171st St., N. Y., 2*3 m.

Bonds.—Consolidated mortgage (trustee, Central Trust Co.) is limited 
on present mileage to $40,000,000, and will provide for prior bonds 
when due. Amounts beyond $40,000,000 may be issued for extensions 
at the rate of $300,000 per mile of single and $600,000 per mile of 
double track. (See abstract of mortgage in V. 51, p. 248, and applica
tion to New York Stock Exchange in V. 52, p. 353.) Of the consols 
the company itself in Dec., 1897, held $300,000 against “  special ac
count” and $50,000 consols to redeem convertible certificates.

General F inances.—Early in January, 1898, it was announced 
that electricity as motive power would be introduced without delay. 
—see V. 66, p. 134. To May, 1898, claims aggregating $8,847,854 had 
been paid by the company as damages to abutting property and other 
cases were before the courts. See Chronicle V. 66, p. 954. As to per
sonal property tax assessment in N. Y. City litigation see V. 64, p. 799; 
also see V. 66, p. 954.

Refunding of the $8,500,000 N. Y. Elevated 7s reduced the interest 
charge $238,000 annually after Jan. 1, 1896.

In Oct., 1896, $810,000 and in Jan., 1897, $282,000 (available for 
improvements, etc.) consols were listed, making total on list of $24,- 
065,000 in October, 1897.

Dividends.— >’84. ’85. ’86. ’87. ’88. ’89. ’90. ’91-96. ’97. ’98 
Since’83. P. Ct. > 3 6 6 6 5 See below. 6 yrly. 4*2 Below

Inl898, Jan., 1 p. c.; April, 1 p, c.; July, 1 p. c.
In 1889 1 in cash and 4*3 in scrip; in 1890, 4*3 cash and 1*3 scrip. 
Latest Earnings.—9 months to Mar. 31:
9 mos. Cross. Xet. Oth. inc. Int., taxes,etc. Balance.

1897-8__ $6,9•■(6,725 $3,012,389 $147,917 $2,021,011 $1,139,295
1896-7..-. 6,830,992 2,885,165 135,694 2,076,166 944,693

Annual Report—Annual meeting is aeld the second Wednesday in 
November. Report for year ending June 30,1897, was given in V. 65, 
p. 325, and for y ear ending Sept. 30,1897, in V. 65, p. 923.

Year ending June 30— 1897.
Gross earnings...........................  $9,163,740
Net over operating exp.............  3,861,389
Other income..........  . . .............. 180,276
Interest, rentals and taxes—  2,707,016
Dividends....................................  1,500,000

1896.
$9,256,931

3,725,973
232,520

2,840,397
1,800,000

1895.
$9,397,570

3,983,605
287,135

2,748,694
1,800,000

Balance after dividends.. .def.$165,351 def,$681,904 def.$277,954
Yr.8ep.30. Passengers. Earnings.
1889- 90...185,833,632 $9,388,681
1890- 91. .196,714,199 9,959,710
1891- 92...215,122,575 10,908,579
1892- 93.-219,621,017 11,137,051

Yr.Sep.30. Passengers. Earnings
1893- 94..196,159,323 $10,138,143
1894- 95.. 188,072,645 9,745,927
1895- 96.-182,437,244 9,352,115
1896.97.-183,184,641 9,359 732

_Y. 66, p. 1045,1189 ; V. 67, p. 29.)
M arietta  & N o rth  G a. R y .—See Atlanta Knoxville & North.
M a s o n  City &  F t . D odge R R .—Owns road from Mason City, la., 

to Lehigh, la., 88 miles, and branch, 4 miles. Stook authorized, $5,- 
OOO 000; outstanding, $920,000; par, $100. In year ending June 30, 
1897 gross, $164,009; net, $70,110; charges, $90,266; balance,

deficit, $20,156. In 1895-90. gross, $168,327; net, $72,710. Net cur
rent liabilities June 30,1896, $842,352, including unpaid coupons, 
$828,0O0. President, W. C. Tooney, of St. Paul.

M em p h is  & C h arleston  R R .—Sold under foreclosure Feb. 26, 
1898, and purchased by the Southern Ry. per plan in V. 66, p. 39.

1897-98. 1896-97. 1895-96. 1894-95. 1893-94.
Gross...$1,530,454 $1,360,602 $1,348,537 $1,202,273 $1,274,818 
Net....... 407,785 335,097 288*281 172,548 203,262

1897-98 above is for year ended March 31. —(V. 66, p. 39, 237, 385 
472, 760.)

M exican  Central R y . L im ite d  (M e x ic o ).—(See Map.)—Mileage 
—Main line Mexico City north to Juarez City, 1,224 miles, 407 miles 
on Tampico Division, 12 miles on Guanajuato Branch, l 6l  miles on 
Guadalajara Division, 55 miles on Ameca Ext., 44 miles on Pachuca 
Division, Bar extension 6 miles, 40 miles on Laguna Ext. and other 
branches 7 miles; total Deo. 31,1897,1,956 miles. All 56-pound steel. 
Extension from Jiminez to Parral, 56 miles, under construction, ex
pected to be completed by latter part of 1898.—V. 66, p. 905.

Organization.—Incorporated February 25, 1880, under the general 
law of Massachusetts, and also holds a charter from the Mexican Gov
ernment. Debt readjusted in 1889—see V. 48, p. 191, 292, 327.

Subsidy.—Jan. 1,1898, there was left of the subsidy in trust $2,524,- 
347, to be used whenever necessary for the payment of principal and 
interest of the consolidated mortgage bonds, $726,298 having Deen so 
used in 1897. Of the $3,000,000 o f  Mexican Government bonds re
ceivable under Tampico Harbor concession for a depth of 22 feet, 
$2,790,000 (in Mexican Government 6 per cent bonds) had been re
ceived in April, 1895, corresponding to a depth of 20 feet, and these 
were exchanged in 1895 for $2,934,600 of 5 p. c. Government bonds.

Bonds.—Of the priority bonds $1,403,000 were paid off with proceeds 
of subsidy collections, interest ceasing April 10, 1891; the balance, 
$5,597,000, is held as an investment by the trustee of the consoli
dated mortgage. See V. 52, p. 390. The consol, mort., 4 p. c., (trustee, 
Boston Safe Deposit & Trust Co.) covers the entire property,all old firsts 
deposited, and the subsidy earned and to be earned. (See abstract of 
mortgage in Chronicle, V. 49, p. 177.) Both series of incomes are 
non-cumulative and secured by one indenture to the American L. & T. 
Co. First consol, incomes received 3 per cent interest July 10,1890, and 
3 per cent in Julv, 1891, and 1892, respectively; none since.

The equipment bonds for $1,000,000 (issued in Nov., 1897, and 
listed on New York Stock Exchange in February, 1898), are secured 
by a mortgage on the equipment purchased and the deposit in trust 
of $1,500,000 general 4s. The company is to pay 5 p. cent of the prin
cipal of the loan annually and a proportional amount of fours will be 
released. Y. 64, p. 843.

General Finances.—In May, 1896, $800,000 consol. 4s were sold 
for improvements. V. 62, p. 949. On Dec. 31,1897, notes outstanding 
were $1,665,000, as against $1,000,000 on Jan. 1,1897; interest due 
and accrued, $1,223,460; accounts payable, $563,619. Notes and ac
counts receivable Jan 1, 1898, $1,250,279 (same Jan. 1,1897, having 
been $621,998); cash on hand, $1,288,738. Tampico Harbor Oo. 
bonds of 1894 for $3,396,000 (all owned by and in the treasury of the 
Mexican Central) are guaranteed.—(V. 62, p. 869.)

Earnings.—Mexican cur.) 1898..Gross, $5,635,036; net, $ i,778,977 
Jan. 1 to May 31 (5 mos.) >1897..Gross, 5,486,948; net, 1,875,791

Statement of earnings and expenses for six months ending June 30. 
1897, was given in V. 65, p. 328, showing deficit under interest charges 
of $85,166, against $207,220 deficit in 1896; adding subsidy receipts 
for six months of 1897, $103,158, leaves surplus of $17,992.

Annual Report—Fiscal year ends Deo. 31. Report for 1897 was 
given at length in V. 66, p. 898, 902; see also editorial, p. 879. The 
gross earnings below are Mexican currency; all other figures TJ. X. 
currency. The company received for its Mexican dollars an average of 
41-24 cents in 1897, 53-17 in 1896, 52-95 in 1895, 51-87 in 1894.

INCOME ACCOUNT— (U. s. c u r r e n c y  e x c e p t  AS INDICATED).
Year ending Dec. 31— 1897. 1896. 1895. 1894.

Av’gemiles operated..... 1,956 1.869 1,860 1,860
Gross earns., Mex. cur.$12,845,819 $10,208,020 $9,495,866 $8,426,025 
Net earns. Mex cur... $4,016,318 $3,463,747 $3,896,475 $2,966,350 
Do do inU. S. cur. 1,937,483 1,841,515 2,063,157 1,538,693
Subsidy aco’t in U.S.cur *811.229 300,000 275,000 750,000
Miseell. inU. 3. cur...(est.) 140,000 155,941 186,472 142,460

Total net income.. $2,888,712 $2,297,456 $2,524,629 $2,431,153
Interest on bonds........  $2,378,600 $2,320,533 $2,306,600 $2,306,888
Miscellaneous..... .............  194,867 159,934 208,281 188,449

Bal.,incl. subsidy..sur. * df.183,011 sur.$9,748 df.$64,184
*In 1898, $161,228 from subsidy was used on account of deficit in 

1896. President, A. A. Robinson; Clerk and Comptroller, J. T. 
Harmer.—(V. 66, p. 337, 424 , 898 , 901, 902.)
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RAILROADS. Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.

INTEREST OR DIVIDENDS. Bonds—Pnnot. 
pal, When Due 

Stocks—Last 
Dividend.

For explanation of column headings, &c., see notes 
on first page of tables.

Amount
Outstanding Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

Mex. Cuernavaca <£ Pac. RR.—Mort., $25,000 n. m. 1893 (6 5 g- A. & O. New York. Oct. 1, 1943
Mex. Int.—Pr. lien,£1,200,000,red.at par. Un.xo*&r 615 1897 £100&c $6,000,000 4 *2 g. M. & S. London, Speyer Bros. Sept. 1, 1947

1st consol, mort., $16,000.000, gold...Mp.xc*<fer 
Income 4% bonds (no mort.), non-cumulative.... 

M exican National—Stock..........................
659 1-97 $500&c.

100
4.635.000
4.499.000

33.350.000
11.297.000

4 g. M. & S. 
Sept. 1

New York. Sept. 1, 1977

1st M., subsidy, gold, subieot to call at 166___c* 1,064 1887 1,000 6 g. J. & D. N. Y., Nat. City Bank. June 1, 19272dM.,ser.“ A,” g., inc. accum. (for $16,675,000)c* 1,064 1887 500 &c. 12,265,000 6 g- M. & S. Paid 3*2 p.c. Mch., 1898 July 1, 1917
2d M.,ser.“ B,”  g., inc. non-ac. (for $16,675,000).r 1,064 1887 500 &c. 12,265,000 6 g- See text. July 1, 19173d mortgage, deb. (income not cumulative) gold.r 1,064 1887 1,000 7,040,000 6 g. May 1 July 1, 1937

Mex. Nat'lRy. Co., Limited—A otfs., 5% non-oum.. 1896
1896

£2,241,075
£1,911.600
$3,000,000

See text. London, when earned.
do do 

N. Y., office, 27 Wm. St.
April 29,1898

Mexican Northern—Stock............................................ 83 100 4 in Ì897 Quar’ly. June 2,’9 8 ,1%1st mortgage, U. S. gold coin, s. f. not called. c*&r 83 1890 1,000 a l ,313,000 6 g. J. & D. do do Dec. 1, 1910
Mexico Cuernavaca & Pac.—1st M., g., $25,000 p.m. 1893 1,000,000

18,738,000
5 g. N. Y. Mercantile Trust. Oct. 1,1943M ichigan Central—Stock.......... .............. .............. 100 4 in 1898 F. & A. N. Y. Gr. Cent. Station. J’ly 29,’98, 2%Consol, mort.—now 1st M. ($2,000,000 are 5s)..c* 270 ’72-’82 1,000 10,000,000 7 & 5 M. & N. N. Y., Union Trust Co. May 1, 1902M. C. Michigan Air Line, 1st mortgage............c&r

M. C. 1st M. on Det. & Bay City ($4,000,000)... .c
115 1890 l,000&o 2,600,000 4 J. & J. Rg.atG.C.S.; op.atU.Tr. Jan. 1, 1940
152 1881 1,000  ̂ 3,576,000 s 5 M. & S. N. Y., Union Trust Co. Mch. 1, 1931

do do do ...r 152 1881 l.OOO&o ( 5 Q.-M . N. Y., Gr’d Cent. Station. Mch. 1, 1931
M. C. 1st mortgage on Grand River Val. RR__ c* 84 *79-’86 1,000

l.OOO&c
1,500,000 6 M. & S. N. Y., Union Trust Co. Sept. 1, 1909

M. C. 1st mortgage on Kalamazoo & S. Haven.. .r 39 1889 700,000 5 M. & N. N. Y., Gr. Cent. Stat’n. Nov. 1, 1939M. C. 1st mort. on Term. RR., $1,500,000.......c&r 1896 l.OOO&c 725,000 4 g. J. & J. Rg.at G.C.S.;cp.at U.Tr. July 1, 1941 
July, ’98,2^3%Grand River Valley stock, rental in perpetuity... 84 100 491,200 5 J. & J. Jackson, Mich.

Det. & B. City bonds, endorsed, no mort. lien ...c 1872 1,000 274,000 8 M. & N. N. Y., Union Trust Co. May 1, 1902
Bridge bonds, endorsed, no mortgage lien........ 1873 1,000 150,000 8 M. & N. do do May 1, 1903

Jack.Lans.& Sag. stock, 3'ifip.c. y’rly, guar.byend. 295 .. . 100 2,000,000 3 hä M. & S. N. Y., Gr. Cent. Station. Mar.1’98,1^%
Cons, mortgage, assumed, extended in 1891. .c* 

a  Exclusive of $347,000 held by sinking fund.
295 71&80 1,000 2,054,000 5 M. & S. N. Y „ Union Trust Co. Sept. 1, 1901

M eriden  W atertoury &■ C on n ectlcn t R iv e r  R R .—Cromwell. 
Conn., via Meriden to Watertoury, Conn., 30 miles. Road is not now in 
operation, but it has been proposed to operate it toy electricity. See 
report New England RR., V. 63, p. 698.

M ex ica n  In te rn a tio n a l R R .—(See Map)—Road.— Owns in 
Mexico a standard gauge road from Ciildad Porflrio Diaz, on 
Southern Pacific, via Torreon, on Mexican Central, to Durango, 540 
miles, with branches, 76 miles; new branch to Tlahualilo, 43 miles, was 
opened Sept. 23, 1896: total operated, 659 miles. Pro posed branches, 
369 m.—V. «5, p. 151. In April. 1898. it was reported that extension 
from Durango to Pacific port of Mazatlan, Mex., was under construc
tion. Organized under laws of Connecticut.

Stock.—Authorized $25,000,000; issued Nov., 1897, $16,975,000.
Bonds.—In 1897 reorganized, reducing fixed charges on 659 

miles from $605,360 to about $448,650. Consol. 4s for $3,690,000 
are to be issued at $10,000 per mile on 369 miles of proposed branches 
and $800,000 are reserved for betterments, etc. The total issue of 
consols is limited to $16,000,000. The prior lien 4*28 are secured on 
line from Cuidad Porflrio Diaz to Durango, 540 miles and 75 miles of 
branches. See details in V. 65, p. 151,1071. Consol. 4s of 1897 listed 
on N. Y. Stock Exchange Feb., 1898. See application in V. 66, p. 341.

Earnings—Mex. cur’cy. (1898...... Gross, $1,394,043; net, $52^,493
Jan. ItoM ay 31,5 m’ ths. (1897.......Gross, l,3u5,937; net, 500,807

Annual R eport.—Report foryear ending Dec. 31,1897, was given at 
lengthin Y. 66, p. 611, 616, see also editorial, p. 688, showing earnings 
as follows: Gross on average of 659 miles, $3,043,037 (Mexican cur
rency); net, $1,088,850; inU. S. money, net, including other income, 
$527,569; interest, etc., $489,281; balance, surplus, $38,289. In 1896, 
gross (Mexican currency), $2,912,107; net, $1,065,022. Pre -iaent, T. 
H. Hubbard. N. Y. office, 23 Broad St. (V. 66, p. 705 , 711.)

M ex ican  N ation al R R .—Owns narrow gauge road from Laredo 
to City of Mexico, 842 miles; Acambaro to Patzuaro, 96 miles; El 
Salto branch, 45 miles; Matamoras to San Miguel, 76 miles; small 
branches, 5 miles; total owned, 1,064 miles; controls through owner- 
snip of stock, Texas Mexican Railway, Corpus Christi to Laredo, 
Texas, and branch, 163 miles; other lines, 5 miles; total 1,232 miles. 
Gauge, 3 feet; rail (steel and iron) 40 and 45 pounds to the yard.

History.—A reorganization of the Mexican National Railway fore
closed May 23,1887. See also Mex. National Ry. Co., Limited, below.

Subsidy.—In March, 1895, holders of first mortgage [also called prior 
lien] bonds accepted the plan for conversion of unpaid subsidy certifi
cates into Mexican Government 5 p. o. bonds, uncollected subsidy, 
$3,335,685, to be settled by deposit of $4,544,300 of Mexican Govern
ment 5s as security for the firsts of 1887.—(See Y. 62, p. 593,1139.)

Stock.—Stock, $33,350,000 (par $100), placed in trust with the 
Farmers’ Loan & Trust Company, leaving the road in control of 1st and 
2d mortgage bondholders until it earns and pays interest on both classes 
of bonds for two consecutive years. The first mortgage bonds have 
two votes], the 2d mortgage, A. & B., bonds one vote each [24,530 
in all]. The Mexioan National Construction Company owns a ma
jority of the stock and $7,000,000 of the 3d mort. incomes.—See Y. 63,p, 
1115; V. 64, p. 1137. Capital reserve fund Jan. 1.1897, held $734,786]

Bonds.—The first mortgage of 1887 is a prior lien upon all the 
lines in Mexico, constructed or to be constructed, and upon the Texas 
Mexican securities. The bonds are redeemable on notice at par. Trus
tees Hugh M. Matheson and Capt. W. G. Raoul. Original issue $12,500,- 
000, which has been reduced to present figure by redemption with sub
sidy, $116,000 bonds being paid in 1897, against $46,000 in 1895.

As to 2d mortgage bonds see Supplement of April, 1897, and “ Mexi
can National Ry. Co., Limited” , below.

On series “  A" bonds from earnings 2 per cent was paid March 1, 
1893; 1 per centon April 1,1895; 1 hi per cent on April 10,1896; 3 p. c. 
Mar. 22,1897, at Nat. City Bank, N.Y., and in London; 3 *2 p. c. in N.Y. 
City on April 4,1898. Temporary loan of 97, $200,000. Y. 66, p. 666.

E arnings—5 months, J1898 Gross, $2,529,921; net, $1,146,038
Jan. 1 to May 31. (1897 Gross, 2,519,375; net, 1,217,477

Net available for interest (5 mos.), $459,174 in 1898; $667,670 in 
1897. Above figures are in Mexican currency to be valued at 80 cents on 
the dollar in U. S. money, all other depreciation having been allowed fo r .

Annual Report—Fiscal year ends Deo. 31. Report for 1897, with 
the balance sheet, etc,, was given in full in V. 66, p. 66 L, 666: see also 
editorial p. 642. Gross below are in Mexican currency, all other figures 
in U. 8. currency. Mexioan currency is reduced to U. S. currency at 8 
p. o., all loss above this being charged off in exchange account

INCOME ACCOUNT— (U. S. CURRENCY EXCEPT GROSS EARNINGS).
Year end'g Dec. 31— 1897. 1896. 1895. 1894.

Miles operated.....................  1,218 1,218 1,218 1,218
Gross earnings..........$6,080,663 $5,299,025 $4,513,206 $4,329,079
Net earnings...............$2,388,991 $2,020,766 $1,657,126 $1,513,570
Subsidy receipts............................ ............  ............  99,110

Total net income..$2,388,991 $2,020,766 $1,657,126 $1,612,680
Int. on 1st M. bonds..
Exchange..... ..............
Mise., bet’m’ts, etc...

$680,720 $687,755
1,175,449 805,120

114,456 125,269
$693,070 $694,680

707,941 718,071
97,227 74,761

Balance.............. sr.$418.366 sr.$402,622 sr.$158,888 sr.$125,168
—(V. 64, p. 517, 548, 5 63, 5 6 9 ; V. 66, p. 661, 664, 666, 760.)

M e x ic a n  N a tio n a l R y . C o. L im ite d .—This depositary com 
pany was formed in 1896 (per p la n  in Y. 62, p. 1139, see also p. 635) 
by the “  A ”  and “ B ”  bondholders of the Mexioan National RR. Co. to 
give them “  more immediate and practical control”  over that com
pany. Its share capital is £24,530 in 10s shares, and is deposited in 
trust to give the control of the depositary company to the certificate 
holders. The certificates were issued in exchange as follows: £250 
A certificate for a $1,000 “  A ”  bond deposited; £200 B certificate for 
$1,000 “  B ”  bond and £125 A and £100 B certificate for a Matheson 
certificate. In Dec., 1897, there had been deposited all but about 
$4,200,000 of these securities. The “ A ” certificates have 
two votes, “  B ”  certificates one vote for every complete 
£25. The income received from the A and B bonds 
deposited will be applied: (1) To sinking fund an amount not 
exceeding 2 per cent of revenue collected: (2) to expenses of London 
management not over £2,000 yearly; (3) to 5 per cent dividends on 

A certificates; (4) to dividends on B certificates. D iv id e n d s—On  “ A ’ 
certificates, in 1898, April, paid £2 15s. 8d. per cent. V. 64, p. 755. 
Address County Chambers, 13 & 14 Cornhill, London.—V. 65, p. 516.

M ex ican  N orth ern  R y .—Owns from Escalon, Mexico, on the 
Mexioan Central Ry., to Sierra Mojada, 83 miles, all steel.

Stock.—Capital stock is $3,000,000; see application for listing on 
N. Y. Stock Exchange in full, V. 64, p. 619.

Dividends. . . . .........>1892. 1893. 1894. 1895 to June. 1898.
Per cent................. ) 6hi 6 ^  6 4 yearly.

Bonds.—The mortgage of which the State Trust Co. of New York is 
trustee, is for $1,660,000, of which $347,000 bonds were held by the 
sinking fund in June, 1898. See description in V. 60, p. 482.

Earnings—11 months, (1897-8..........Gross, $501,004; net, $281,344
July 1 to May 31. (1896-7..........Gross, 568,088; net, 306,564

A nnual Report.—Earnings as follows in U. S. currency:
Year. Gross. Net. Other ine. Charges. Dividends. Surplus. 

’96-7....$603,671 $329,991 $19,941 $135,439 $120,000 $94,493
’95-6.... 763,871 421,226 13,873 142,080 120,000 173,019
’94-5.... 660,644 343,619 7,526 135,284 120,000 95,861
—V. 63, p. 7 9 2 ; V. 64, p. 611, 619; V. 65, p. 679.

M exico  C u ern avaca & P a c . R R .—Mexico to Iguala, 150 miles 
in operation, and remaining portion of road to Acapulco, 160 miles’ 
reported to be under construction in July, 1898. Concession from 
Mexican Government was transferred to present company June 9, 
1891. Stock, $6,000,000; par, $100; outstanding, $1,076,400. Bonds 
($25,000 per mile authorized), 1st mortgage, gold, 50 year 5s, due 
Oct. 1,1943, interest payable A. <& O. in New York. Pres, and Gen. 
Mgr., J. H. Hampson, Mexico City, Mex.; Sec. and Treas., Charles 
Weeeler, Denver, Col. V. 63, p. 154.

M ic h ig a n  C entral R R .—(See Map adjoining New York Central 
page.)—Line of Road.—Main line—Kensington to Detroit, 270 miles; 
ana Windsor to Suspension Bridge (Canada Southern), 226 miles; 
total main line, 496 miles. Branches owned and leased 1,147 miles; 
trackage 111. Cen., 14 miles; total January 1, 1898, 1,657 miles. 
There are 254 miles of second track and 925 miles of side tracks.

Organization, Leases, &c.—The Michigan Central was chartered in 
1846; the whole line, Detroit to Kensington, was opened in 1852.- The 
lines described above as leased are all held by the Michigan Central 
nominally under leases at fixed rentals. To enter Chicago uses the 
Illinois Central from Kensington under a perpetual lease. The 
Terminal RR, owns from Union Stock Yards to Chappel, Illinois.

Control of the road was acquired by the N. Y. C. & H. R. RR. Co. 
iu April, 1898, as stated below.

Canada Southern Contract.—In Nov., 1882, a close contract was 
made with Can. So. for the operation of its road. The contract provided 
for a re-apportionment every five years and in the re apportionment 
December, 1892, it was agreed that the Canada Southern should there
after receive 40 per cent and the Michigan Central 60 per cent of the 
first $1,000,000 of net earnings, any amount over that to be divided 
as theretofore—one-third to C. S. and two-thirds to M. C.; but under the 
original contract each company is accorded all benefit from reduction 
in its fixed charges. The M. C. to Jan. 1,1898, had reduced its charges 
$327,000; this sum is therefore credited to it before the division is 
made.—(V. 64, p. 5.)

Capital Stock.—The stock has remained at same amount since 1873.
DIVIDENDS.) ’83 ’84 ’85-86 ’87-89 ’90 ’91 ’92-94 ’95 to Aug.,’98 
Per cent— > 5  3 nil. 4 yearly 5 5 5h  y’rly 4 yearly

Bonds.—The Jackson Lansing Saginaw bonds were assumed by
Miohigan Central, which also guarantees in perpetuity 3^  per cent on 
the stock. The Bay City <£ Battle Creek mortgage is for $1,800,000, 
but amount outstanding is limited to $15,000 per mile. The 
total issue of Battle Creek <& Sturgis bonds is $500,000, but 
of this $79,000 was sub-guaranteed by the Lake Shore & Michigan 
Southern, 7 miles of the B. C. & 8. being operated by that company. 
The Bay City & Battle Creek and the Battle Creek & Sturgis issues both 
carry the guaranty of the Miohigan Central endorsed on the bonds.

In 1896 bonds for $1,500,000 were authorized on terminal proper” 
ties acquired in Chicago and East Chicago, and $725,000 of 4 p. o. 
bonds have been issued.—V. 64, p. 886.

Operations, Finances, &c.—The road is operated under a close con
tract with Canada Southern, and the earnings of both roads are included 
In the statistics below. As to division of profits between the com-
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Subscribers w ill confer a great favor by giving Imm ediate notice o f any error discovered In tbese Tables.
RAILROADS. Miles

of
Road.

Date
of

Bonds
Size, or 

Par 
Value.

INTEREST OR DIVIDENDS. Bonds—Prmoi - 
pal,When Due, 
Stocks—Last 

Dividend.
For explanation of column headings, &c., see notes 

on first page of tables.
Amount

Outstanding Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

Miehiaan Central— ( Concluded)—
Ray Citv & Battle C., 1st M., gold, gu.p.& i. end.o* 18 1889 $1,000 $250,000 3 g. J. & D. N. Y., Union Trust Co. Deo. 1. 1989
Battle C. & Sturgis 1st M., gold, gu. p. &i. end.c' 41 1889 1,000 421,000 3 g. J. & D. N. Y., Union Trust Co. Deo. 1, 1989
Joliet & North.Indiana 1st M., guar. p.&i. (end.).c 45 1877 1,000 800,000 7 J. & J. N. Y., Farm. L.& Tr. Co. July 1Ó, 1907

Middletown TJn. <& W. Cap—IstM., ext.in ’86........ c* 13 1866 100 &c. 150,000 5 g. M. & N. N. Y., N. Y. Susq. & W. Nov. 1, 1911
2d mortgage, int. guar. ext. in 1897 (see text)..c* 1871 500 &c. 250,000 5 J. & D. do do June 1, 1910

Midland Term, lstm ., $600.000,gold, red. at 105.. .c 
Mill Creek dt Mine Hill Nav. <& EE.—Stock.............

30 1895 1,000 600,000
323,375 10 g’

J. & D. 
J. & J.

N. Y., Farm. L. & T. Co. 
Philadelphia.

Deo. 1, 1925 
July, »98, 5%

Milvo. BenlonHafb. <6 Col.—Consol. M., g., $900,000 
Milwaukee Lake Shore di Western—See Chicago & 
Milwaukee Lake Winnebago—Com.stk.$1,000,000

*60
Nort

1897
h -W e s

i,òo'ó
TERN.

405,000
1,000,000

5 g- M. & S. N.Y., Mercantile Tr.Co. Sept. 1, 1947

1st preferred stock, $980,000, 6 per cent, cum ... 
2d preferred, $600,000.............................................

. . . . . . . . 100
100

780.000
520.000 

1,430,000
See text. F. & A. Boston, Of., 50 State St. Feb. 15,»97,3%

1 st~mortgage, gold.................................................0* 66 1882 1,000 6 g- J. & J. Boston, Merch.,Nat.Bk. July 1, 1912
Man.Div. 1st M.,$1,000,000,g,sub.to call 110..o<fcr 1895 1,000 1,000,000 6 g. A. & O. 1st coupon Apr.l, 1897 Oot. 1, 1926
Divisional construction scrip, gold, red. at par.. 75,000 7 g. At mat. Oct. 1, 1900
Income mort. (cumulative), gold.........................0* *6*é 1882 1,000 520,000 5 g- J. & J. Boston, Merch. Nat.Bk. July 1, 1912
Debentures, convert., gold, see remarks............c*

Milwaukee & Northern—See Chicago Milwaukee & St*.* Pa
1884

ul.
1,000 244,000 6 g. A. & O. do do Apr. 1, 1904

Mine Hill di Schuylkill Hav.—Stock (6 p. ct. rental). 52 . . . . 50
100

4,210,200 
393,400 
340,500 

6,000,000 
2,500 000

5*2 J & J. Phila.,Office, 119 S. 4th. July 15, »98,3 
Feb., »97, 3^2% 
Jan. 1, 1931New consoi M., $600,000, gold, red. at 105..........c 17 1891 500

100
5 g. J. & J. N. Y., Nat’l City Bank.

1st preferred stock, 5 per cent, cumulative.......... 100 5 in 1898 J. & J. N. Y. Central Tr. Co. JulyÏ5*,’98,2i«
2d preferred stock, 5 per cent, non-eumulative... 
1st M., Minn, to Merrlam Jc., gold......................c*

100 4,000,000 3^  in ’98 J. & J. do do July 15, »98, 2
27 1877 1,000 455,000 7 g. J. & J. do do J an. 1, 1907

lstmort.,Merriam Junction to State Line,gold.c* 93 1877 500&C. 950,000 7 g. J. & D. do do June 1, 1927
1st M. Minn.& Dul., Minn, to White B.Lake, gold.* 15 1877 1,000 280,000 7 g. M. & N. do do Jan. 1, 1907
Iowa exten. 1st M., g.(Al. Lea to Fort Dodge)g.c* 102 1879 1,000 1,015,000 7 g. J. & D. do do June 1, 1909
Mort.on Southwestern exten., g. ($12,000 p.m.)c* 53 1880 1,000 636,000 7 g. J. & D. do do Dec. 1, 1910
Pacific extension 1st mortgage, gold..................0* 92 1881 1,000 1.382,000 6 g. A. & O. do do Apr. 1, 1921
First consolidated M., $10,000,000, gold.......c*&r — 1894 1,000 5,282,000 5 g. M. & N. do do Nov. 1, 1934

panics, see explanation V. 64, p. 5. All betterments and improvements 
to the road have been charged to operating expenses.

In 1898 purchase was arranged of the capital stock by the 
N. Y. 0. & H. E. KR. Co., which is to give in exchange its 3*2 per cent 
100-year gold bonds at the rate of $115 in bonds for $100 in stock. 
Y. 66, p 759.

In June. 1898, $12,748,300 of the $18,738,000 stock had been ac
quired by the N. Y. C. & H. E. EE. V. 66. p. 1238.

Earnings.—For six months ending June 30,1898, earnings (partly 
estimated):

6 mos. Gross. Net. Charges. Can. So. Div'ds. Bal.sur.
’98(est.).$6,972,000 $1,752,000 $1,212,000 $150,000 $374,760 $15,240 
»97.........  6,554,000 1,749,000 1,206,000 152,000 374,760 16,240

A nnual B eport.—Fiscal year ends Deo. 31. Annual meeting is held 
on the Thursday following the first Wednesday in May. Eeport for 
1897 in V. 66, p. 897.

Traffic.—Of the 7,470,951 tons carried in 1895, grain contributed 
8*7 per cent; bituminous coal, lO ^ p. o.; anthracite, 6*8 p. c.; lumber 
and forest products, 20-7 p. o. Average rate per ton per m. *617 cents. 
In 1896 carried 7,276,270 tons; average rate ’636 cent.
Year ending Dec. 31— 1897. 1896. 1895. 1894.

Gross earnings..........$13,697,238 $13,821,614 $13,651,419 $12,584,012
Net earnings.............  3,447,728 3,429,263 3,468,188 3,439,905
P. c. op. ex. to earns.. 74*83 75*19 74*59 72*66
Net,incl’gotherino.. $3,492,347 $3,468,948 $3,517,265 $3,484,555
Rentals paid..............  184,310 184,310 184,310 184,310
Interest on debt... .. 2,230,714 2,210,255 2,217,891 2,216,875
Can. Southern share. 282,402 296,474 304,715 287,808
Dividends..................  (4)749,520 (4)749,520 (4)749,520 (4)749,528

Surplus.............  $45,401 $28,389 $60,829 $46,034
—(V. 65, p. 1217; Y. 66, p. 617,664, 760, 8 9 7 ,1002,1238.)

Middle Georgia Sc Atlantic B y .-S o ld  to Central of Georgia 
Ry. Jan. 1,1897. V. 64, p. 82.

M iddle Tenn. & Ala. R y .—Purchased by Nashville Chattanooga 
& St. Louis in October, 1897.—V. 64, p. 888,1001; V. 65, p. 621.

M iddletow n Unionville Sc W a ter  Gap R R .—(See Map N. Y- 
Susquehanna dt. Western.)—Owns from Middletown, N.Y., to Unionville, 
N. J. State line, 14 miles. Stock, $149,850; par, $50. Is controlled 
through ownership of stock by New York Susquehanna & Western, 
which pays interest on bonds. Principal of the second mortgage 5s, 
due Deo. 1,1896 ($250,000), was extended at same rate to 1910. In 
year ending June 30, 1897, gross, $47,900; net, $19,717; charges, 
$22,145; bid., deficit for year, $2,428. In 1895-96, gross, $50,171; net, 
$22,187.—(V. 63, p. 1010,1159; V. 64, p. 664.)

M idland Term inal R y .—R oad.—From Divide, on the Colorado 
Midland RR., to Cripple Creek, 30 miles; opened in Deo., 1895. 
This line shortens the distance from Denver to Cripple Creek about 70 
miles. Stock, $1,000,000; par, $100. The first mortgage was for $1,- 
000,000, but reduced by cancellation to $600,000; bonds are redeema
ble at 105. For year ending Nov. 30,1897, gross, $409,346; net, over 
oper. expenses, taxes and rentals, $170,416; annual interest charge, 
$30,000. Annual sinkiDg fund equal to 5 p. c. of gross earnings began 
June 1,1898, to purchase or to call at 105. President, D. R. C. Brown, 
o f Aspen, Col.; Vice-President, Treasurer and Gen. Man., W. K. Gillett. 
—V. 61, p. 967; V. 66, p. 520.

M ill Creek Sc Mine H ill Navigation Sc R R .—Palo Alto to 
New Castle, Pa., 3*8 miles; branch 2*8, second track 3*8 miles; total 
track, 29 miles. Leased July 25,1861, for 999 years to Phila. & Bead
ing EE. and leased assumed in 1896 by Phila. & Beading Railway; 
rental $33,000 and all taxes.

M ilw aukee R enton H arbor Sc Colum bus R y ,—Completed 
(Sept., ’ a7), Benton Harbor to Buchanan, Mich., 27 miles, to extend to 
JPhppanee, Ind., on the B. & O. EE. The capital stock at consolidation 
was $600,000; par, $100; outstanding Feb., 1898, $270,000. The com
pany has filed a consolidated mortgage to secure $900,000 of 50-year 
5 per cent bonds. The officers are President A. A. Patterson, Jr., 
Benton Harbor, Mich.; Secretary, Fred. McOmber, of Berrien Springs, 
Mich. Treas., F. L. Beeves, New York City. (V. 65, p. 572.)

M ilw aukee Sc Lake W innebago R R .—Owns Neenah to Sohleis- 
ingerville, Wis., 65 miles. Manitowoc Extension, 45 miles, was opened 
in July, 1896. Leased for 99 years to Wis. Cent, at 37 ̂  per cent of 
gross earnings as rental; but after $175,000 per year is received, 
the balance of net earnings is to be equally divided. In May, 1897, 
lease suspended and an arrangement made by which Wisconsin Cen
tral pays net earnings in lieu of rental—see V. 64, p. 903. The Mani
towoc Extension was leased until August 1, 1897 “  for substantially 
$72,000 per annum.” —V. 62, p. 1098. There is a ferry across the lake 
at Manitowoc.—V. 62, p. 636.

Dividends.—Preferred paid 9 per cent per annum to Feb., 1894, 
being regular 6 per cent, and on account of accrued back dividend an 
additional 3 per cent* in 1895, 6p . e,; in 1896, Feb., 3 p. c.; Aug., 3 
p. o.; in 1897, Feb., 3 p. c.; none since to July, 1898. In February, 
1893,10 per cent extra was oaid. Only 5 p. o. accumulated dividends 
on preferred remained unpaid in Deo., 1896.

Boni s.—Debentures Nos. 1 to 200 are convertible on any coupon day

into preferred stock, and Nos. 201 up into common; the lessee pays in
terest on them during first ten years after issue.

R ental, Etc.—Rental in 1893-94, $174,641; in 1892-93, $204,324 
in 1891-92, $200,843; in 1890-91, $198,591. In 1893-94 net over ex
penses ana taxes, $167,695; interest on bonds, $111,800; on deben
tures, $1,500; dividends on preferred, $40,950 (S^ p. o.); balance, 
surplus, $13,445; (V. 63, p. 117; V. 64, p 903.)

M ine H ill  Sc Schuylkill H aven R R .—From Schuylkill Haven 
to Locust Gap, Pa., etc., 52 miles. In 1897 rental reduced to 6 p. o. 
on stock under new lease for 999 years from Jan. 1, 1897, to Phila. & 
Read. Ry. Co. Dividends paid stockholders are 2*2 p. o. in Jan. and 
3 p. o. in July, *2 p. c. being deducted for taxes.—V. 63, p. 1011.

Mineral Range R R .—Houghton, Mich., to Calumet, Mich., 15 
miles, standard gauge; branches and sidings, 7 miles; total, 22 miles.

History, Etc.—Operated in close connection with Hancock & Calumet 
(which see.) Reorganized in 1891. In year 1895-6 paid dividends 
amounting to 10^ p. c. In Aug., 1896, 3 ^  p. c.; Feb., 1897, 3 ^  p. o.

Bonds.—The consolidated mortgage covers all the property, including 
$250,000 of Hancock & Calumet stock, which is five-sevenths of the 
whole issue. Mortgage is for $600,000, of which there are reserved for 
old bonds $7,000 with trustee. There are $13,300 old bonds outstand
ing. Loans and bills payable June 30,1897, $269,941. Of 124,025 

, tons carried in 1896, bituminous coal was 41*61 p. o.; lumber 5*7 p.o.
Earnings.—For year ending June 30, 1897, on 22 miles, gross, 

$115,039; net, $54,497; other income, $12,659; interest, etc., $24,742; 
dividends (7 p. c.), $27,538; bal., surplus for year, $14,876. In 18956; 
gross, $112,045; net, $50,668. In 1894-95, gross, $111,229. Office, 45 
William Street, N. Y.

M inneapolis Sc St. Louis R R .— (See Map.)—Owns main line 
Minneapolis to Angus, la., 26112 miles; WesternDiv., Hopkins to Morton 
93 miles; Kalo Branch, 3 miles; Lake Park Branch, 1*2 miles; total 
operated, 359 miles. Leases trackage from Minneapolis to St. Paul 
over St. Paul & North. Pao. RR., 11 miles. Also owns, but leases to 
Bur. C. R. & Nor., Albert Lea to Iowa 8tate Line, 13 miles, and from 
Minneapolis to White Bear Lake, 13 miles, which is leased to the St. 
Paul <fc Duluth Railroad. Operates, but accounts kept separate, Wis
consin Minnesota & Paoiflo Ry., 217 miles. See description of M. & St. 
L. RR. Minneapolis terminals in V. 65, p. 732.

The Minneapolis New Ulm & Southwestern Ry. from Winthrop to 
New Ulm, 18 miles, was opened in July, 1896. Its securities are 
owued by the Minn. & St. L.—V. 63, p. 646.

H is t o r y .—A reorganization in October, 1894, as per plan given in 
V. 59, p. 371, of the Minneapolis & St. Louis By., sola Oot. 11,1894, at 
foreclosure under improvement and equipment mortgage.

Stock.—The capital stock of the new company is common, $6,000. - 
000; first preferred, 5 p. 0., cumulative, $2,500,000; second preferred, 
5 p. 0., non-oumulative, $4,000,000. Under the plan, old common and 
old preferred were assessed $25 per share, new first preferred being 
issued for assessment. All classes of stock have equal voting power.

D ividends.—On first.preferred: In 1895, 3 ^ per cent for 8 months » 
in 1896, 5 p. 0.; in 1897, 5 p. c.; in 1898, Jan., 2^  p. c.; July, 2 2̂ p. 0.» 
On second preferred non-oum.: In 1896,3 p. c.; in 1897, 3 p. c.; in 1898, 
Jan., 1*2 p. 0.; July, 2. Yearly rate increased to 4 p. 0. in July, 1898. 
—Y. 66, p. 1189.

Bonds, Etc.—Bonds issued under the mortgage due June, 1927, num 
bered from 1,101 to 1,400, for $500 each, additional to those above, 
were assumed by the Burl. Cedar Rapids & Northern RR.

The new first consol, mortgage (see abstract V. 59, p. 1145) provides 
for the issue of $10,000,000 first consol. 40-year, 5 p. 0. gold bonds, of 
which are reserved $4,718,000 for underlying mortgage, the remainder 
to pay past-due coupons, to retire or acquire certain outstanding bonds, 
and for expenses, etc. The mortgage covers all the property, equip
ment, franchises, etc., of the company.

General Finances.—On June 30,1897, there were no loans and 
bills payable, and the company held in its treasury consols $282,000 
and M. & St. L. stock of par value of $397,800, etc.

Earnings—11 mos., ) 1897-8.......Gross, $2,071,403; net, $819,504-
J u ly  1 to May 31. 51896-7.......Gross, 1,811,997; net, 742,066

Annual Report.—Fiscal year ends June 30. Report for 1896-97 was 
given at length in V. 65, p. 724, 731. See also editorial p. 710.

Namings—
Passengers..........
Freight................
Mail, express, &o.

1896-97.
$412,084

1,469,069
125,350

1895-96.
$405,605

1,500,379
122,316

Total............................................................. $2,006,505 $2,028,300
Net over taxes......................................-........... $807,377 $824,748
Other income..............................- ....................  96,949 87,572

Total net income........................   $904,326
Interest paid...................................................... 580,540
Dividends..........................................................  245,000

$912,320
580,540
245,000

Bal. surplus for year.......................... $78,786 $86,780
President, (Elected Oot., 1896), Edwin Hawley.

—(V 64, p 330; V. 65, p. 461, 710, 7 2 4 , 731,1189.
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RAILROADS.
For explanation of column headings, &c., see notes 

on first page of tables.
Jfinn. St. Paul dt Sault Ste. Marie.—Common stock.

Preferred stock, 7 per cent, non-cumulative.......
Minn. Sault Ste. Marie & Atlantic 1st M. gold ..o ' 
Minneapolis & Pacific. 1st mort., $15,000 p. in..c'
Consol. M., gold, int. guar, (end.)—See text__ o*
Income certificates..................................................
Car trusts Apr. 3",1898..........................................

Mississippi River <£• Bonne Terre—1st mortgage___
Mississguoi Valley—Stock........ ...................................
M issouri Kansas & Texas—Common s t o c k ............

Preferred stock, 4 per cent non-cumulative........
Tebo. & Neosho 1st mort., gold, s. f., red. at 100..
M. K. & T. 1st mortgage, gold.................................

2d M. (formerly incomes), see text, gold M e ... 
1st M. extension bonds, gold, $20,000 p. m...c" 

Mo. K. & Eastern IstM., $4,000,000 g., assumed.
2d M.. $500,000 gold, guar., assumed................
Guaranteed bonds—

Kan. City & Pacific 1st mort., gold, int. gu. end.c' 
Dallas & Waco lstM.,$20,000p.m.,g.,p.&i. gu.o* 
M. K.& T. in Texaslst M., $20,000p.m., gold, gu.o* 
Booneville Bridge,IstM., gold., gu., dr’n at 100.c* 

Guar, bonds o f companies operat'd separately— 
Sh.Sh.&So.lstM.,$20,000p.m.g.,gu.,p.&i.(end.)c* 
8. W. Coal & Imp. IstM. guar. p. & i. end. s. f. in ’99, 

M issouri Pacific—Stock, $55,000,000 authorized. 
Pac. RR. of Mo. 1st mort., extended in 1888, gold 

2d mort. ext. in 1891 in gold, St. L. to K. C..c* 
1st M., St. Louis real estate, ext. in 1892, gold. 
1st M. Carondelet Br., g., gu. p.& i.(end.)ext.’93 
3d M. (cover’g all property of Pacific RR. of Mo.) 

Mo. Pacific 1st M., Lexington to Sedalia, Mo, gold 
Consolidated mortgage, $30,000,000, gold. .e*

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.
Amount

Outstanding
INTEREST OR DIVIDENDS. Bonds—Princi

pal,When Due. 
Stocks—Last 

Dividend.
Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.
$100 $14,000,000100 7,000,000

495 1886 1,000 8,280.000 4 g. & 5 J. & J. N. Y., Morton, B. & Co. July 1, 1926
286 1886 1,000 3,130,000 4 (5) J. & J. do do Jan. 1, 1936
970 1888 1,000 16,935,000 4 g. J. & J. do do July 1, 1938

1890 771,000 July 1, 1900
755,463 1897 & 1903

1893 500,000 6 Nov. 1, 1898
28 5oó;óóó See text. J. & J. St. Albans, Vt. Jan. 1. 1896• 100 52,450,000 Dec. 23 ’97,1a%

100 13,000,000
100 1870 1,000 187,000 7 g. J. & D. N. Y. Office, 45 Wall St. June 1, 1903

1,601 1890 500 &c. 39,813,000 4 g. J. & D. do do June 1, 1990
1,601 1890 500 &o. 20,000,000 4 g. F. & A. do do June 1, 1990___ 1894 1,000 998,000 5 g. M. & N. do do Nov. 1, 1944

162 ' 1892 1,000 4,000,000 5 g. A. & O. do do Apr. 1, 1942
162 1892 1,000 500,000 5 g. A. & O. do do Apr. 1, 1942
125 1890 1,000 2,500,000 4 g. F. & A. do do Aug. 1, 1990

67 1890 1,000 1,340,000 5 g. M. & N. do do Nov. 1, 1940
132 1892 1,000 2,685,000 5 g. M. & S. do do Sept. 1, 1942
. . . . 1873 $ & £ 480,000 7 g. M. & N. do do May 1, 1906
155 1893 1,000 1,100,000 5 g. J. & D. do do June 1, 1943___ 1889 1,000 1,000,000 6 J. & J. do do 1929. 100 47,442,375 N. Y.. Mercantile Tr. Co. July 15,1891283 1868 1,000 7,000,000 4 g. F. & A. do do Aug. 1', 1938
283 1871 1,000 2,573,000 5 g. J. & J. do do July 1, 1938___ 1872 500 &c. 800,000 5 g. M. & N. do do May 1, 1938

13 1873 500 237,500 4 ^  g. A. & O. do do Oct. 1, 1938
296 1876 1,000 3,828,000 7 M. & N. do do Nov. 1, 190655 1880 500 &o. 650,000 5 g- F. & A. do do Aug. 1, 19201.076 1880 1,000 14.904.000 6 g. M. & N. do do Nov. 1, 1920

M in n e a p o lis  St. P a u l Sc S au lt Ste. M a rie  R y ,-O w n s  Minne 
apolis to Sault Ste. Marie, Mich., 491 m jles; branches, 15 miles; from 
Minneapolis northwest to Kulm, No. Dak., 308 miles; Hankinson to 
International Boundary Line, No. Dak., 342 miles; trackage in Minne
apolis, St. Paul, etc., 19 miles; other 10 miles; total, 1,185 miles.

History.—Formed June, 1888, by consolidation of the Minneapolis 
Sault Ste. Marie & Atlantic, the Minneapolis & Pacific, etc. (See V. 
46, pp. 538, 609.) Controlled by Canadian Pacific.

Stock .—Can, Pac. Jan. 1,1898 , owned $7,066,600 common and $3,- 
533,400 pref. stock and $2,760,000 consols.

Bonds.—Can. Pac. guarantees by endorsement 4 per cent interest on 
all the bonds assenting to a reduction of interest to 4 per cent. (See 
V. 50, p.784; V. 51, p. 239. Aoout one-half the Minn. & Pac. bonds 
and practically all of the other issues assented. Y. 54, p. 799.)

Abstract of Minneapolis Sault Ste Marie <& Atlantic mortgage in Y. 45, 
p. 243. The consol, mortgage o f  1888 (trustee, Central Trust Co., mort 
gage abstract Chronicle, V. 47, p. 142), was for $21,000,000 on 800 
miles (sufficient of this amount being reserved to retire the prior 
bonds) and for $20,000 per mile on all additional mileage.

General Finances.—On June 30, 1897, funded debt. $29,682,617; 
current liabilities, $2,885,876; cash and current assets $965,770. Of 
the 2,109,266 tons carried in 1896 7, lumber furnished 33 per cent, 
grain 20 per cent, flour 17 per cent.
Latest Earnings.—11 m. > 1897-8.Gross, $3,815,241; net, $1,765,466 

July 1 to May 31. > 1896-7. Gross, 3,285,700; net, 1,315,265
Earnings.—For year ending June 30, 1897, gross, $3,598,362; net, 

$1,295,838; rentals, $105,020; interest, $1,194,117; deficit, $3,299. In 
1895-96, gross, $3,735,872; net, $1,428,609. (Y. 65, p. 617.)

M is s is q u o i  V a lle y  R R .—Road, St. Albans to Richford, Vt., 28 
miles. Leased July 1,1888 to Central Vermont RR. at annual rental 
o f 4 p. c. on stock of $500,000. Central Vermont went into receiver’s 
hands in March, 1896, and Missisquoi Valley net earnings are now paid 
over to that company pending final disposition of the lease. No divi
dend was paid in July, 1896, or January or July, 1897; June 1,1897,1 
per cent was paid; Nov. 1, l p. c.; Dec. 23,1897, *2 p. c.

M iss is s ip p i H a m b u r g  & W e ste rn .—Hamburg to Leland. 
Ark., 40 miles, of which 10 miles completed in July, 1b98. President 
L. A. Cole, 100 William Street, New York.

M iss is s ip p i R iv e r  Sc B o n n e  T e rre  R y .—Riverside to Doe Run, 
Mo., 47 miles. Stock, $600,000. Controlled by St. Joseph Lead Co. 
Year 1896-97, gross, $260,016; net, $106,411.

M is s o u r i K a n s a s  Sc T e x a s  R y .  (See Map.)—Road.—Operates a 
line with northern termini at St. Louis, Kansas City and Hannibal, 
Mo., extending southerly across the Indian Territory and the Texas cot
ton belt to tidewater at Galveston, on the Gulf of Mexico. It embraces:

Miles. 
. 18

Road owned. Miles.
Hannibal, Mo., via Denison & 

Whitesboro, to Henrietta.. 689 
June. City, Kan., to Parsons. 158 
Texas Jet. to Franklin Jet... 162 
Ft. Worth to Houston, Tex.. 327 
Paola, Kan., to Sedalia, M o.. 86 
Branches (9) to Mineóla, etc. 419

Total owned......................... 1,841
Road leased. Miles.

Paola to Stevens, etc.............  150

Operated—not owned.
Henrietta to Wichita......

Operated jointly.
St. Louis to Texas Junction.. 24
Kansas City to Paola.............  43
Whitesboro to Ft. Worth.......  71
Galveston Hous. & Hend..., 50

Total operated.................... 2,197
Operated separately. 

Sherman Shrev. & Southern— 
J’ffers’ntoGreenv.,Tex.,&o. 155

Organization, &c.—Reorganized in 1890, without foreclosure, [plan 
In V. 49, p. 719,] the old first mortgage being paid off at par.

The “ M. K. & T. Railway Company of Texas”  was formed with capital 
of $8,000,000 to consolidate certain of the roads in Texas. The entire 
stock is deposited with Central Trust Co. as trustee for the benefit of 
the M. K. & T. security holders. (V. 54. p. 1047; V. 55, p. 298.) M. K. 
& Eastern was absorbed in June, 1896.—V. 63, p. 30.

Land Grant.—Land grant in Indian Territory 3,110,400 acres, sub - 
jeot to extinguishment of Indian title. For prospects of this in Sept.. 
1897, see editorial, V. 65, p. 542, 594. (V. 55, p. 937; V. 61, p.ll55T)

Stock.—Besides stock as above the Boonville RR. Bridge Co. has 
$1,000,000 stock; and the M. K. <fe T. of Texas has $2,012,500 of stock 
included by M. K. & T. in its balance sheet in the outstanding capital. 
In June, 1896, the common stock was increased from $47,000,000 to 
$52,450,000 to absorb subsidiary lines. See V. 63, p. 93.

Bonds.—Full abstracts of the first mortgage of 1890 (trustee Central 
Trust Company) and of the second mortgage (trustee Mercantile 
Trust Company) were in V. 51, p. 495, These mortgages cover the 
main line from Hannibal, Mo., to a point 80 miles from Houston, Tex., 
a distance of 941 miles [except 71 miles of trackage] and sundry 
branches, the total mileage mortgaged being 1,601 miles, including the 
Sherman Shreveport & So., formerly the East Line & Red River RR. 
The bonds of the Sher. Shr. & So., except $1,050,000 [turned over to M. 
K. & T. for standard gauging the line [are deposited as part security 
for the aforesaid mortgages. These mortgages also cover the right to 
the land grant in the Indian Territorv. Firsts are reserved for T. & N. 
firsts; on Stock Exchange to Jan., ’98, $39,718,000 had been listed.

Payment of interest on the second mortgage of 1890 is obligatory since 
the coupon of Aug. 1,1895, the payments to and including that date 
having oeen dependent upon earnings. As income bonds they received 
2 p. c. interest yearly in February, from 1892 to 1895, inclusive.

The Missouri Kansas <t Eastern bonds originally guaranteed were 
assumed in June, 1896, the road forming the St. Louis extension from 
Franklin, Mo., to Texas Junction, Mo., 162 miles. See Y. 63, p. 30.

Guaranties.—Interest is guaranteed on $2,500,000 Kansas City & 
Pacific 4 per cent bonds and on the Booneville Bridge 7s, and prin
cipal and interest on Dallas & Waco bonds (issue limited to $1,340,000).

The M. K. <6 T. in Texas in August, 1892, filed a mortgage to secure 
$10,000,000 of bonds at $20,000 per mile for extensions in Texas. 
They are guaranteed principal and interest and are so endorsed; trus
tee Central Trust Co. See above, and guaranty V. 56, p. 604.

The Sherman Shreveport <£ Southern mortgage is for $6,100,000 at 
not exceeding $20,000 per mile; authorized, $3,100,000, of which 
$2,050,000 pledged under the M. K. & T. mortgage of 1890, and $1,050,- 
000 issued to M. K. & T. for standard-gauging the road, formerly the 
East Line & Red River. See below. The line isoperated separately.

The Southwestern Goal & Improvement Oo.'s bonds are guaranteed. 
Mortgage ($1,000,000) covers the coal on 51,000 acres in Indian Ter
ritory, and the company also owns 2,350 acres additional, the Deni
son & Washita Ry., 15 miles, mines in active operation, etc.

Equipment Notes.—Deferred payments due for cars, etc., on July 1, 
1896, were—payments extending till February, 1898, $86,899; pay
ments extending till November, 1905, to be made from m(leave of 
cars, $213,637; equipment notes, deferred payments, extendingto Aug. 
23,1900, $478,993.

General Finances.—In December, 1895, through trains began run
ning from Kansas City to Galveston, Tex., on the Gulf of Mexico. As 
to the development of the export traffic see V. 63, p. 697.

The second mortgage 4 per cents became fixed interest bonds Aug. 2, 
1895. In Nov., 1895, listed $668,000 additional first extension bonds.

L atest Earnings.—In 1897-8, July 1 to May 31, gross, $11,381,516; 
net, $3,743,939.

Annual Report.—Fiscal year ends June 30. Annual meeting first 
Thursday after first Monday in April. Report for 1896-97 was given 
in V. 65, p. 820. The increased interest charge for 1895-96 is due to 
t he fact that the $20,000,000 second mortgage bonds on which 2 per 
cent yearly ($400,000) had previously been paid, became fixed inter 
est bonds at 4 p. o. Aug. 1,1895.

Tear end. June 30.— 1897. 1896. 1895. 1894.
Aver.miles operated.. . 2,197 2,147 2,028 1,960
Passenger earnings... $1,818,188 $2,071,406 $1,970,905 $1,989,448
Freight........................  9,107,207 8,388,544 8,986,779 7,359,213
Mail, express, etc....... 552,9 L9 577,036 586,679 528,629

Gross earnings.......$11,478,314 $11,036,987 $11,544,363 $9,877,290
Oper. exp. and taxes. 8,337,399 7,704,100 8,421,184 7,205,941
Net earn.,inc.oth. inc. Ti$3,277,915 $3,332,887 $3,123,179 $2,671,349 
Interest on bonds.... 3,061,760 2,983,960 2,612,913 2,609,360
Rentals., &o................ 365,507 332,534 285,497 71,510

Balance...............def.$149,352 sr.$16,393 sr.$224,739 def. $9,521
ITIncluding other income of $137,000 in 1897.—(V. 66, p. 1140,1189.)
M isso u r i P a c if ic  R y .—Road—Operates an important system of 

roads extending westerly and southwesterly from St. Louis, Mo., in
cluding main lines from St. Louis to Omaha, Neb., 495 miles, and from 
Kansas City to Denver, Col., 758 miles, with many branches in Kan
sas, etc. Through the St. Louis Iron Me. & Southern,which it controls, 
connection is had with Texas and the lines of the Texas & Pacific, 
International & Gre«t Northern and the St. Louis Southwestern, the 
whole forming what is known as the “  Gould System,”  in which the 
heirs of Jay Gould are largely interested (see list of Mr. Gould’«  hold
ings, V. 60, p. 83.) The Mo. Pac. property includes:
Lines owned and controlled. Miles.
St. Louis to Omaha................. 495
Pleasant Hill to Joplin, Mo.. 133
12 branches owned.......... ..... 450
Proprietary lines [entire st’ek 

own’djform’gline to Pueblo,
Col., etc.................................1,833

Total Mo. Pacific and branch lines............................................... 3,163

Leased lines and trackage. Miles. 
Boonville St. L. & Southern... 44
Verd. Valley Ind. &West........  81
Leroy & Caney Valley.............. 52
Kansas City & S. W..................  48
Trackage to St. Joseph, etc.. . .  27

Also operates Central Branch Union Pacific, 388 miles; St. Louis Iron 
Mountain & Southern and leased lines, 1,773 miles. Grand total Mis
souri Pacific mileage January 1, 1897, 5,324 miles. Operated inde
pendently, Arkansas & Louisiana Ry., 26 miles.

Organization, Leases, &c.—The Pacific RR. of Missouri was sold in 
foreclosure September 6,1876. The present company was a consolida
tion in August, 1880, embracing the Missouri Pacific and minor roads. 
The bonds of the proprietary lines are practically all pledged to secure 
Mo. Pacific loans. The Iron Mountain stock is mostly owned by the 
Missouri Pacific. Control of the International & Great Northern 
was secured in 1892 and of Central Br. U. P. in 1898.

Dividends— ) 1881. ’82. '83 t o ’87. ’88. ’89. ’90. ’ 91. None 
P ercen t...) 6 6 ^  7 yearly. 5 ^  4 4 3 since.

Bonds.—The consolidated mortgage is for $30.000,000—trustees John 
F. Dillon and Edward D. Adams—the balance unissued is in trust to 
redeem prior bonds due if deemed best. Abstract in V. 47, p. 287.

The collateral trust bonds due 1917 (Union Trust Company of New 
York, trustee) are secured by mortgage bonds of new roads at $12i009
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Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

"Value.

INTEREST OR DIVIDENDS.
Amount

Outstanding Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

Bond»—Princi
pal,When Due. 

StocJcs-—Last 
Dividend.

Missouri Pacific—( Concluded)—
Gold collateral trust......................................... c*&r
1st collateralmort. bonds for $10,000,000 gold.c*
Gold funding notes redeemable at par................ c
Ler. &Caney Val.lst M. ($10,000 p.m.),gold.,gu.c* 
Verdigris Val. Independence & W. 1 st M.,g.,guar. 

Missouri Pacific System—St. Louis Iron. Mt. <6 So. 
8t.L.&I.M.RR.oldlstM.5s,ext. *97, g.,red. at 105 

do old 2d M. 7s, ext. in 1897 in g., red. at 105 
Ark. Br., 1st M., g „ 1. gr., ext.’95, sub. call 105.C 
Gen. consol. & land gr.M. ($45,000,000), gold.c* 
■Do do gold,'stamped, guar. p. & i..o*
Gold funding notes, redeemable at par.. . . ___c
Car trusts Dec., 1897, due 10 per cent yearly.
Baring Cross Bridge Co., 1st mort., gold...........

Kansas & Ark. Val. 1st M. $20,000 per m., gold.. 
Little Rock &Ft. Smith 1st M.,land gr. sink.rund.. 
Little Rock June. IstM., guar, p.&i.by Iron Mt..o* 

Mobile dk Birmingh. ItR.—Stock ($900,000 is pref.).
Prior lien, gold, $1,000,000. (See text)........ Ce.o
Mort., incomes till July 1,1899, $1,200,000. .M e. c 

Mobile Jackson dtK.G.—1 st M.. g., $4,000,000. C. c* <fcr 
Mobile <6 Ohio—Stock ($10,000,000 authorized) gold 

IstM.,Mob. to Col. (prin. gold,int. lawful money).c* 
1st mort.. exten.,Colum. to Cairo & branch,gold.c’' 
General mort. for $10,500,000, (now gold) s. f. .c 
Montgomery Div., 1st mort., $4,000,000, gold..c*
Equipment bonds.....................................................

Moh. <GMalone-lat M., $15,000p.m., g.,gu.p.<fci.(en.)o*
Income bonds non-cum., 5 per cent (see text)___

a  Only $18,274,000 of this listed onN.Y. Stock.

1,120
671
*52

81

1887
1890
1895
1886
1886

210
310

99
1.428
1.428

1867
1872
1870

’81to’7
1895

. . . .  1873
165 1887
165 1875

2 1891
149
149

50
1895
1895
1896

472
55

527
192
181

1879
1883
1888
1897

’89-’98
1892
1892

Excha nge.

$1,000
1,000

1,000
1,000
1,000 
£  &  $ 
1,000 
1,000 
1,000

1,000 
500 &c. 

1,000 
100

200, 1,000 
200, 1,000 

1,000 
100

500 &c. 
1,000 

500 &o. 
1,000 
1,000 
1,000

$14,376,000
7.000. 000
6.712.000

520.000
806.000

4.000. 000
6.000. 000
2.500.000 

a23,405,000
6.945.000
4.723.000 

963,500 
200,000

3.412.000
3.000. 000

435.000
1.800.000

600.000
1,200,000

500.000 
5,320,600
7.000. 000
1.000. 000
9.547.000 
4,000,000

568.000
2.500.000
3.900.000

5
5
5
5
5

g.
g-
g-
g.
g-

M. & S. N.Y. , Mercantile Tr. Co
F. & A. do do
M. <fc S. do do
J. & J. do do
M. & s. do do

Jan. 1, 1917 
Aug. 1, 1920 
Mar. 1, 1905 
July 1, 1926 
Moh. 1, 1926
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5
5
5
5
5
6 
7
5 
7
6

g.
g.
g.
g-
g-
g-
g-
g.

F. & A. 
M. & N. 
J. & D. 
A. & O. 
A. & O. 
M. & 8. 
Quar’ly.
J. & J. 
J. & J. 
A. & O.

N.Y. Mercantile Tr. Co. 
New York or London. 

N. Y ., Mercantile Tr. Co.
do do
do do
do do
do do
do do
do do
do do
do do

May 1, 1947 
May 1, 1947 
June 1, 1935 
Apr. 1, 1931 
Apr. 1, 1931 
Mar. 1, 1905 

1898-1905 
Apr. 19,1898 
Jan. 1, 1937 
Jan. 1, 1905 
Apr. 1, 1916

T. & J. 
J. & J. 
J. & D.
J. & D. 
Q.—Jan. 
M. & 8. 
F. & A. 
Various. 
M. & S. 
Sept. 1.

N. Y. Central Trust.
2 p. c. paid in Mch., ’97 
N. Y., Central Trust Co. 
N. Y. Office, 11 Pine St. 
N. Y., Farm. L. & Tr. Co.

do do
N. Y., Gallatin Nat. Bk.

N. Y., Central Tr. Co. 
N. Y., Farm. L. & Tr. Co." 
N. Y., Knickerb. Tr. Co. 
N. Y. Of., when earned.

July 1, 1945 
July 1, 1945 
June 1, 1946 

Feb.28,’98,1% 
Deo. 1, 192. 
July 1, 1927 
Sept. 1, 1938 
Feb. 1, 1947 

Var., ’98-1908 
Sept. 1, 1991 
Sept. 1, 1992

or $15,000 per mile; these embracing the line from Fort Scott, Kan. 
to Pueblo. C o l. etc. For securities pledged, etc., see V. 46, p.678.

As to collateral trust bonds due in  1920, see V. 50, p. 669, 874. On 
Dec. 31,1897, $2,636,000 were held pledged for Missouri Pacific fund
ing notes of 1895 and $7,000,000 were outstanding.

G e n e r a l  F in a n ce s .—In 1895 the issue of $8,256,000 collateral trust 
notes (“ gold funding notes” ) and $4,744,000 St. Louis & Iron Mountain 
notes were authorized to fund floating debt of these companies and 
provide for future needs. Of the St. L. & I. Mt. notes $1,495,000 are 
guaranteed by the Missouri Pacific. Mercantile Trust Co., trustee. A 
list of the securities deposited to secure these notes was given in V. 
62, p. 548; V. 60, p. 1059. On Jan. 1,1898, Mo. Pac. loans payable 
(secured by collateral) were $464,926.

E a r n in g s .—Jan. 1 to June 30 (6 months), gross of Mo. Pacific and 
St. L. I. M. & So. combined, $12,276,114 in 1898; $10,620,147 in L897.

A n n u a l  R e p o r t .—Fiscal year ends Dec. 31. Annual meeting is held 
at St. Louis in March. Report for 1897 was in V. 66, p. 517. Earnings 
of Missouri Pacific system have been as below: “ Other income”  m 
1897 includes: Dividends American Refrigerator Transit Co., $23,743; 
Pacific Express Co., $72,000; iuterest on Iron Mt. general consols., 
$50,400; int. on funding notes, $63,367; sleep’gcar earnings,$108,332_

1897.
Miles operated..................  4,938
Total earnings................... $24,805,451
Net earnings.....................  7,351,340
Ratio exp. to earns............ (70*364)
Other income, &o.............  $826,271

1896.
4,938

$22,011,960
5,520,636

(74*920)
$532,492

1895.
4,937

$22,672,004 
5,«50,864 
(75*076) 

$1,081,881
Total net incom e....... $8,177,611

Interest paid on bonds... $5,437,288
Rentals and taxes............ 1,408,899
Sundry accounts...............  836,303

$6,053,127
$5,550,700
1,419,681

344,507

$6,732,745.
$5,440,381

1,423,736
458,874'

Balance. sur.$495»121 def.$l,261,761 def.$590,246
For the Missouri Pacific proper and branches, not including Iron 

Mountain and other auxiliaries, the report was as follows:
Year ending Dec. 31— 1897. 1896.

Miles operated December 31..........  3,164 3,164
Passenger earnings........................$2,108,955 $2,054,164
Freight............................................... 9,128,663 7,355,368
Mail, express and miscellaneous. 1,747,547 1,655,859

1895.
3,163

$2,235,245
7,571,640
1,647,001

Total earnings.........................$12,985,165 $11,065,391 $11,453,886
Net earnings....................................$3,246,934 $2,012,926 $2,099,393
Dividends, interest, &c., received. 787,852 494,814 967,328

Total net income........................$4,034,786 $2,507,740 $3,066,721
Interest on bonds.............................$3,058,437 * $3,034,224 $2,955,158
Taxes, rentals, &o........................... 17882,534 924,132 932,423
Balance for year....................... sur.$93,815 def.$1,450,616def.$820,860

U Includes: Taxes, $640,744 ; rentals, $116,182; interest and exchange, 
$125,608, etc.—(V. 66, p. 237, 517.)

M issouri Pacific System—St. Louis Iron  M ountain & 
Southern R y , - Owns St. Louis to Texarkana, Texas Line, 490 miles ; 
branches to Belmont, Mo., Bird’s Point. Mo. (Cairo), Camden, Ark., 
Helena, Ark., Cushman, Ark., Arkansas City, Ark., Warren, Ark., Mem
phis, Tenn., <se., 747 miles; Houston Central Arkansas & Northern Rail
way, McGehee, Ark., to  Alexandria, La., 190 miles; total owned Janu
ary 1,1896,1,427 miles. Leases Little Rock & Fort Smith and Little 
Rock Junction railroads, 176 miles; Kansas & Arkansas Valley RR., 
170 miles. Total operated December 31,1897,1,773 miles.

St o c k .—Stock $25,788,815, of which $25,707,275 Jan. 1,1898, was 
owned by Missouri Pacific—mostly acquired in 1881.

B o n d s .—The general consolidated mortgage is for $45,000,000, bonds 
being reserved to retire all prior issues, these covering only 485 miles. 
The mort. is a first lien on the 947 miles in Arkansas and Louisiana and 
on all unsold lands, amounting to 617,902 acres on Jan. 1,1898. Trus
tee of mortgage, Mercantile Trust Co. of New York. As indicated in 
the table above, part of the general mortgage 5s (Nos. 11,001 to 18,000 
inclusive) are endorsed with the Missouri Pacific’s guaranty of princi
pal and interest ; form of guaranty was in V. 56, p. 650,

Cold funding notes for $4,744,000 were authorized on the St. Louis & 
Iron Mountain in June, 1895, to provide for the floating debt and “  ad
vances;”  $1,495,000 are guaranteed by Missouri Paoiflo. N. Y. Stock 
Exchange in July, 1898, reported $25,219,000 general consols listed. St. 
L. & I, M. first 5s ($4,000,000) and second 7s ($6,000,000; due May 1, 
1897, were extended in gold for 50 years at 41a p. 0. and 5 p. 0. re
spectively, the extended bonds being subject to call at 105. This re
funding reduces interest charges $120,000 per annum. Cairo A. & 
T. 7s for $1,450,000 were paid June 1,1897 and consol. 5s are now a 
first mortgage on the 71 miles of that road. (V. 64, 0. 518,1042.)

A n n u a l  R e p o r t .—Report for 1897 in V. 66, p. 518, showed:
Year ending Dec. 31— 1897. 1896. 1895.

Gross earnings............................$11,820,285 $10,946,569 $11,218,117
Net earnings............................  $4,104,405 $3,507,710 $3,551,470
Other receipts............................  38,415 37,677 114,553

1897 1896* 1895.
Total net income.......................  $4,142,822 $3,545,387 $3,666,023
Interest on bonds.....................  2,378,850 2,516,476 $2,485,223
Taxes, bridge exp., rent’ls, &c. t l ,362,667 840,058 950,187

Balance for year.................sur.$401,304 sur.$188,853 sur.$230,613
t Includes taxes, $270,878; rentals, $381,095; car trust, commissions 

ext’ding bonds, eto., $710,694.—(V. 66, p. 237.)
Mobile A  B irm ingham  R R . - Mobile to Marion Junction, Ala., 

149 miles; trackage to Selma, 14 miles; opened in July, 1888.
H istory.—Reorganized afterforeclosureinl895perplanV. 60, p. 657
Bonds.—The new prior lien bonds may be increased at $18,000 per 

mile if the 67 mile extension to the Cahaba coal fields is built. In 
March, 1897, 2 p. c. was paid on incomes.

Earnings.—11 months, ) 1897-8.......... Gross, $336,886; net, $64.600
t July 1 to May 31. 51896-7......./..Gross, 335,624; net, 86,764

Annual Report.—Report for 1896-7 shows gross $358,380; net, 
$69,350; interest, $54,000; bai., surplus for year, $15,350. In 1895-6, 
gross, $294,282; net, $35,898. President, T. G. Bush.— (V. 66, p. 424.)

M ob ile  & Girard H R ..—Absorbed by Central of Georgia Ry .
Mobile Jackson Sc K ansas C ity R R .—Projected from Mobile 

to Jackson, 186 miles. About 20 miles of roadbed were built in 1868. 
In 1896 the Gulf City Construction Co. was organized to complete the 
road. See V. 62, p. 457. In June, 1898, 50 miles from Mobile north
west to Pascagoula River were in operation, on which $500,000 of 
bonds had been issued. Capital stock is $4,000,000. Among the direc
tors are W. D. Stratton, of Drake & Stratton Co.; Lathrop R. Bacon, 
óf New York; W. H. Smithe, of the Mercantile Bank of London. Presi
dent is F. B. Merrill.—(V. 62, p. 457, 990; V. 63, p. 459.)

Mobile Sc Ohio R R .—(See Map.)—Owns from Mobile, Ala., to Co
lumbus, Ky., 472 miles, proprietary line, Kentucky & Tennessee RR. 
to E. Cairo, 21 miles; branches to Columbus, Miss., &o., 34 miles ; Co
lumbus, Miss., to Montgomery, Ala., 168 miles; with Warrior Branch, 
11 miles, and Blocton Branch, 12 miles; total owned, 718 miles; leases 
St. Louis & Cairo (which see), Cairo to St. L ., 152 miles, with branch to 
Millstadt, 9 miles; total operated, 879 miles.

History, Etc.—Opened in 1861 ; securities readjusted in 1879. 
Lands June 30,1897, were 450,776 acres, valued at $246,976.

General Finances.—In March, 1897, the company issued and sold 
$4,000,000 first mortgage bonds on the “ Montgomery Division of the 
M. & O.”  to build and equip an extension from Columbus, Miss., to 
Montgomery, Ala., 168 miles, with branches, 23 miles. The portion 
between Columbus and Tuscaloosa, 61 miles, has been operated from 
about April, 1898, and the entire division and branches was opened 
and operated as a part of the M. & O. RR. systeni on and after July 1, 
1898-see  V. 65, p. 736, and V. 66, p. 709, 1045. On April 1, 1898, 
there was no floating debt.

Dividends.—First div. (1 p. c.) payable Feb. 28,1898.—V. 66, p. 184.
Stock.—Stock authorized, $10,000,000; outstanding, $5,320,600; 

par, $100. The voting power on $4,953,300 of the stock is exercised by 
the general mortgage bondholders by virtue of the deposit in trust 
under the general mortgage of the old debentures of 1879, upon which 
this voting power was conferred.

Bonds.—Under the general mortgage o f  1888 (trustee, Farmers’ Loan 
& Trust Co.) there oan be no foreclosure till four coupons are in default. 
In May, 1895, the entire issue was made payable in gold. V. 60, p. 967. 
Of the $10,500,000 authorized, the amount canceled by sinking fund 
to June 30,1897, was $886,000; $601,500 were in treasury and $7,415 
in trust. Mortgage abstract, V. 47, p. 83. Interest on $4,000,000 
St. Louis & Cairo 4s is guaranteed. The $4,000,000 Mont. Div. 1 st 5s, 
constitute a first lien on the Montgomery Division and branches, and 
cover also equipment purchased with $500,000 of the bonds set aside 
for that purpose. See application to list in V. 66, p. 1045.

Earnings.—11 mos., ) 1897-98 Gross, $3,899.315; net, $1,241,635
July 1 to May 31. 51896 9 7 ....Gross, 3,566,291; net, 1,197,833

Six months report to Deo. 31,1897, V. 66, p. 184. shows :
6 mos. Gross. Net. Int. ch’ges, etc. Bai., surp.

1897............... $2,134,949 $817,540 $520,348 $297,192
1896............... 1,990,526 764,110 521,383 242,727

Dividend (Feb., 1898) $53,206, sinking fund payment 53,206, leav
ing balance, surplus, for first six months $190,780.

R e p o r t .—Report for year 1896-97 at length in V. 65, p. 724, 735. 
Year end'g June 30— 1897. 1896. 1895. 1894.

Total gross earnings. $3,867,858 $3,619,071 $3,269,989 $3,253,692
Net earnings.............  1,283,895 1,293,869 1,115,503 1,209,037
Interest and rentals. 1,060,126 1,059,632 1,034,354 1,037,323

Balance, surplus*.. $223,769 $234,237 $81,149 $171,714
* Equipment and new construction (additional to operating expen

ses) cost $172,331 in 1893-94; $186,557 in 1894-95; $143,645 in 1895-6, 
$204,450 in 1896-7.—V. 66, p. 82, 184, 472, 709,1045.

M ohaw k Sc M alone R R .—(See Map N. Y. Central.)—Owns from 
Herkimer, N. Y., on the N. Y. Central’s main line northerly to Malone, 
on the Central Vermont, with branches, 181 miles in all.
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RAILROADS.
For explanation of column headings, &c., see notes 

on first page of tables.
Monongahela River RR.— lstM.,g.,gu.B.& 0.,end.c* 

Consol. M., $1,500,000 g., s. f  in 1898, red.at par 
Montgom’y Belt L .-lst M., $200,000, lawful money. c 
Montgomery A Erie Ry.—1st m. (old 7s ext. in ’86)

2d mortgage (old 7s extended in 1887)................
Morgan’s La. A Texas—N. O. Opel. & Gt.West. 1st M. 

1st mortgage (New Orleans to Morgan City). . .e*
1st mortgage, Alexandria Extension, gold............
General mortgage.....................................................

Morris A Essex—Stock, 7p , c. guar. D. L. & W........
1st mortgage, sinking fund......................................
Convertible bonds......................................................
Gen. M. & 1st on Boonton Br. &c. (guar. D.L.&W.) 
Consol. M. (for $25,000,000) guar. D. L. & W.o*&r
Special real estate bonds.........................................
Morris & Essex Extension stock, guar. 4 per cent. 

Mt. Carbon A Port Carbon R R — Stock (rent’l guar.) 
Mt. Holly Lumb. A Medfd—1st M. gu. p.&i. Pa.RR. 
Muskegon Or. Rapids A Indiana—1st mort., gold .. 
Nashua A Lowellr-Stock,9 p.c. rental,92 yrs. B.&M.

Bonds not mortgage, assumed by lessee...............
Nashville Chattanooga A St. Louis—Stock................

1st mortgage (for $6,800,000).........................c*&r
2d mortgage, gold or silver.............................. c*&r
1st M. on Fayette, and McM.brs. ($6,000p.m.)c*&r
1st mortgage on Lebanon Branch. .................. c*
1st M. on Jasper Br. ($90,000 are 8s, due 1906) o’ 
1st mortgage on Centreville Branch, gold— e*<fcr 
1st M. on Tracy City Br. (Tenn. C. & I. RR.) -C**r 
IstM. on Bon Air Br., red. atpar aft. July’97 ,... c* 
Duck R. RR , 2d mortgage, now 1st mortgage, g. 
Consol. M. ($20,000,000), $20,000 p. m., gold.. .  c* 
W. & Atl. incs. ($572,000), $26,000due y’rly, g.c.

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.

INTEREST OR DIVIDENDS. Bonds—Prinei - 
pal,When Due. 

Stocks—Last 
Dividend, %

Amount
Outstanding Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.
32 1889 $1,000 $700,000 5 g. F. & A. N. Y. Central Trust Co. Feb. 1, 1919

1895 1,000 1,163,375 5 g. J. & D. Balt., Am. Bond’g & Tr. Dec. 1, 1945
1890 1,000 200,000 6 J. & J. N. Y., Metropoli) Tr. Co. Jan. 1, 1910
1866 130,000 5 M. & N. Goshen, N. Y. May 1, 1926
1867 40,500 5 A. & O. do do Oct. 1, 1927

80 1859 678 249,002 5 A. & O. N. Y. ,S.Pac. Co. ,23Broad Apr. 1, 1899
102 1878 1,000 5,000,000 7 A. & O. do do Apr. 1, 1918
157 1880 1,000 1,494,000 6 g. J. & J. do do July 1, 1920
204 1893 1,000 1,000,000 5 J. & J. do do July 1, 1913 

July,’98,3*3%50 15,000,000 7 J. & J. N.Y., Del. Lack. & West.
84 1864 500 &c. 5,000,000 7 M. & N. do do May 1, 1914

Var’us 1,000 281,000 7 J. & J. do do Jari. 1, 1900
1871 1,000 4,991,000 7 A. & O. do do Oct. 1, 1901

137 1875
Var’us

1.000 11,677,000
2,795,000

221,000
7

4^8 & 5 
4

J. & D. do do June 1, 1915
2 100 M. & N. do do May, ’98, 2%___ 50 282,350 12 J.& J.15 .. . . . . . . July 15,’98.6%........ 75,000

750,000
7 A. & O. Phila., Broad St. Stat’n. Apr. 1, 1899

37 1886 1,000 5 g. J. & J. Jan., ’96, paid June, ’98 July 1, 1926
15 ___ 100 800,000 9 M. & N. Nashua, Indian Hd. Bk. May 2 , ’98,41a. 1880 100,000 5 J. & J. do do July 1, 1900

. . . . 100 10,000,000 5 in ’97. Q.—F. N. Y. and Nashville. Aug. 1, ’9 8 ,194T 
July 1, 19133401873 1,000 6,300,000 7 J. & J. N.Y.. ContinentalN. Bk.

321 1881 1,000 1,000,000 6 J. & J. do do Jan. 1, 1901
125 1877 1,000 750,000 6 J. & J. do do Jan. 1, 1917

29 1877 1,000 300,000 6 J. & J. do do Oct. 1, 1917
43 '77-’83 1,000 461,000 6 g. & 8 J. & J. do do Jan.,1906&’23
46 1883 1,000 376,000 6 g. J. & J. do do Jan. 1, 1923
20 1887 1,000 460,000 6 J. & J. do do Jan.1899 to’17

7 1887 1,000 114,000 6 J. & J. do do July 1, 1917
48 1881 22,000 6 g. M. & N. do do Nov. 1, 1909

740 1888 1,000 6,213,000 5 g. A. & O. do do Apr. 1. 1928
— 1895 1,000 In treasury. 5 g. J. & J. do do Jan. 1, ’99- 20

History, Lease, Etc.—In 1893, N. Y. Central leased the load and I 
guaranteed its first mortgage bonds. The surplus in any year after 
payment of the first mortgage interest for that year to pay 
not exceeding 5 per cent interest on the incomes. A dividend of 2 
per cent on the incomes was paid Sept. 1,1896. N. Y. Central owns 
the $4,500,000 stock, and has the option of retiring the incomes at any 
time, and issuing in lieu thereof 2d mortgage guaranteed gold 4 per 
cents, due Sept. 1, 1991. See official statement V. 56, p. 501. As to 
bonds, see Y. 56, p. 782. (Y. 57. p. 22; V. 61, p. 926; V. 63, p. 116,311.)

m onongahela R iv e r  R R .—Road from Fairmont to Clarksburg. 
W Ya.. 31 miles. Road opened in 1890. Capital stock is $1,300,000 > 
par, $100; outstanding, $1,274,400. The firsts (Central Trust Co.. 
N. Y., trustee,) are guaranteed principal and interest by the B. & O. 
Consols “ coal Donas” , (trustee, American Bonding & Trust Co., of 
Baltimore) were authorized to pay for the construction of branch 
roads not more than 50 miles in length. On Jan. 1,1*98, $336,625 
consols were in the treasury. See description of first mortgage, etc., 
p. 6 of Supplement, April, 1896. There are car trust 6s, principal 
outstanding Jan. 1,1898, $135.814; interest $19,974; interest paya
ble at Mercantile Trust Co., Baltimore, Md.

Earnings.—Statement for year ending Deo. 31, 1897, was in Y. 66. 
p. 950, showing, gross, $192,531; net, $81,018; int. and taxes, $39,- 
145; balance, surplus, $41,873. In 1896, gross, $210,353; net, 
$108,244; int. and taxes, $38,215.—(V. 64, p. 94 9 . 998 ; V. 66, p. 950.)

Monterey Sc M exican G ulf R R .—Owns road completed in Aug
ust, 1891, from Venadito (on the Mexican International Railroad) via 
Monterey to Tampico, on the Gulf, about 390 miles. See V. 62, p. 85.

History.—Purchased in November, 1895, at foreclosure sale, under 
the 1st mortgage of 1888 by the Societe Anonyme Beige de Chemin de- 
FerauMexique,which has capitalization as follows: Capital stock, 
10,572 »io shares, each share representing $1,000 in bonds or 
matured coupons of the Monterey & Mexico Gulf RR. Co. 160 33B0 
income shares; first mortgage 4 per cent bonds, 4,000,000 francs, 
being 8,000 bonds at 500 francs each. Augustus Frasez, President, 
Brussels, Belg.; Coudert Bros., 100 Broadway, N. Y., attorneys.

Earnings.—4 months, >1898............Gross, $525,338; net, $226,488
Jan. 1 to Apr. 30. $ 1897............Gross, 462,340; net, 224,399

For year ending Dec. 31, 1897, gross, $1,416,656; net, $640,643. 
In 1896, gross, $1,152,748; net, $399,226. (V. 65, p. 729; V. 66, p. 82.)

M ontgom ery Relt Line R y .—Owns .real estate and a belt 
line in Montgomery, Ala., about one mile of track on Tallapoosa, 
Bell, Perry and Columbus streets. Alabama Midland Ry. pays an 
a,rvnnn,l rental of $15,525. The Plant Investment Co. owns 90 per cent 
of the stock. Capital stock is $200,000; par, $100.
EM ontgom ery Sc Eric R y .—(See Map Erie Railroad.)—Owns road 
from Montgomery to Goshen, N. Y., 10 miles. Road opened 1867. 
Leased in 1872 to N. Y. L. E. & W. (now Erie RR.—which see.) Rental 
is $16,000 per annum. Stock, $150,000. Dividends (4*2 per cent per 
annum) are paid May 10 and Nov. 10. Sinking fund $6,500 per annum.

M ontreal Sc Verm ont Junction R y .—Road from Yermont 
State line to near St. Johns, Que., 23 miles. Operated by Central Ver
mont. In March, ’97, rental reported reduced from $50,000 to $27,600.

M organ’ s Louisiana Sc Texas R R . Sc Steamship Company. 
mm(See Map o f Southern Pacific.)—Road—Owns Algiers to Cheney ville, 
204 miles; branches, 55 miles; trackage to Alexandria, 24 miles; total 
railroad lines, 283 miles; steamship lines and ferries, 3,176 miles.

Organization.—The Southern Pacific Company, on Jan. 1 ,1896, held 
$14,995,000 of the $15,000,000 stock and operated road under lease. 
The lessee pays all charges and also 23 per cent of the net profits under 
the “ omnibus lease.” Company has 12 iron steamships and 9 ferry 
and river steamers and tugs plying between New York and New Or
leans and between Gulf ports; also wharves, warehouses, and on Jan.
1,1897, owned $726,500 bonds and.$706,743 stock of other companies.

Earnings.—11 months,> 1897-8..Gross, $5,203,174; net, $1,567,528 
July 1 to May 31. ) 1896-7..Gross, 5,116,282; net, 1,714,525

In year ending Deo. 31,1896, gross,’ $5,339,639; net, $1,602,117. In 
1595, gross, $5,967,946; net, $1,591,551; surplus over charges, $449,- 
667; net profits due company under lease to Southern Pacific, 
$479,241; income from investments, etc., $139,322. '

M orris Sc Essex R R .—(See Map o f Delaware Lackawanna A 
Western.)—Owns from Hoboken, N. J., to Phillipsburg, N. J., 85 miles; 
branch, Denville, N. J., via Morris & Essex Tunnel, to Hoboken, N. J., 
35 miles; leases 16 miles; total operated, 136 miles.

Lease.—Leased in perpetuity to Delaware Lackawanna & West, .which 
assumed all liabilities and pays 7 p. o. per annum on the capital stock. 
See form of guaranty, V. 56, p. 812.

Earnings,—The road is important to the Delaware Lackawanna & 
Western as a route with terminal facilities on New York Harbor, but 
the actual earnings on the road show a large annual deficit for the 
lessee company after the payment of rental. The loss to lessee was 
in 1891 over $900,000; in 1892 about $1,500,000; in 1893, $1,525,959; 
in 1894, $1,960,852. In 1896 gross earnings of road proper (119 
miles) were $5,546,181; net, $1,000,104. In 1893 gross, $5,791,267 ; 
net $1,164,471. In 1892 gross, $5,772,665; net, $1,149,429.
; M ount Carbon Sc Port Carbon R R .—Owns Mt. Carbon to Palo 
Alto, Pa., 3 miles; second track, 2*2 miles; total track 19 miles.

Leased March 5,1860, for 50 years to Phila. & Reading RR. and lease 
assumed in 1896 by Phila. & Reading Railway. Rental$36,250 yearly.

M uskegon Grand Rapids Sc Indiana R R .—Owns road 
Grand Rapids to Muskegon, Mich., 37 miles; trackage, G. R. & Ind. at 
Grand Rapids, 3 miles. Road opened 1886, and leased to Grand 
Rapids & Indiana RR„ which was foreclosed in 1896. Stock, author
ized, $350,000; par, $100; issued, $1,000. Coupon of June, 1896, was 
paid in June. 1898. Earnings for year ending Deo. 31,1897, gross,
f117,462; net, $26,902; interest on bonds, $37,500. In 1896, gross, 

121,620; net, $31,360. In 1898, Jan. 1 to June 3f> (6 months), gross, 
$56,758, against $51,038 in 1897. (V. 66, p. 426; V. 67, p. 74.)

Nashua Sc Low ell R R .—Owns double track road from Lowell, 
Mass., to Nashua, N. H., 15 miles. On Oct. 1,1880, leased for 99 years 
to Boston A Lowell. In 1887 lease was transferred to Boston & Maine, 
which pays a rental of $73,000 (9 per cent on stock).

Nashville Chattanooga Sc St. Louis R y .—(See Map.)—Owns 
fron Chattanooga, Tenn., to Hickman, Ky., 320 miles; branches to 
Lebanon. &c., 447 miles; leases Western & Atlantic, Chattanooga, 
Tenn.. to Atlanta, Ga., 137 miles; total operated. 904 miles.- In 
1896 the N. C. & St. L. directors leased the Memphis & Paducah Divi
sion (consisting of Paducah Tennessee & Ala., 119 miles, and Tenn. 
Midland, 136 miles,) of the Louisv. & Nashv. See V. 65. p. 679. Mid
dle Tennessee & Ala., Shelby ville, Tenn., to Decatur, Ala., 32 miles, 
was purchased in October, 1897, and was under construction in June, 
1898, and expected to be operated during 1898. (V. 65, p. 621.)

Or g a n iza t io n ,—A majority of the stock ($5,500,500) is owned by the 
Louisville & Nashville, and pledged under its unified mortgage, etc., so 
that the two systems are operated in close harmony. The Western & 
Atlantic is leased from the State of Georgia for 29 years from Deo. 27. 
1890. at $420,012 per annum. Jointly with L. & N. leased in 1897 ter
minal property in Nashville for 99 years. Y. 65, p. 278.
D iv id e n d s ) 1888 1889 1890 1891 1892 1893 ’94 ’95 to Aug.,’98 
since 1887.5 4 ^  5 5 5 5 3% 3 ^  4 p . c. yearly.

B on ds .—The Tracy City branch 6s fall due $20,000 yearly on Jan. 1 
to 1916 inclusive, and $100,000 on Jan. 1,1917.

The consolidated mortgage of 1888 (United States Trust Co., trustee), 
provides that all prior bonds shall be paid off at maturity; sufficient of 
the $20,000 per mile are reserved for them.

Western & Atlantic income 5s, see Su p p l e m e n t  January, 1898. 
G e n e r a l  F in a n ce s .—Bills payable incurred in purchase of Rome 

RR., etc., were $1,233,240 on July 1, 1897. Consol. 5s for $575,000 
issued on account of Mid. Ten. & Ala. Ry., listed in 1898, making total 
listed to that time, $6,213,000. (V. 66, p. 617; V. 67, p. 29.)

Annual Report.—Report for 1896-97 at length in V. 65, p. 664, 678 
Year ends June 30. 1898. 1897. 1896. 1895.

Mileage end of year.......................  904 906 902
Gross earnings......••$5,646,549 $5,116,118 $5,074,625 $4,608,502
Net earnings..............  1,982,724 1,911,448 1,910,275 1,882,142
Investments, etc...........................  —  41,002 18,424

Net income........... $1,982,724
Int. on debt and tax. 1 $ i 102,187 
Rental W. & A. RR. > 420 012
Improvements........ ) ’___
Dividends.................. (4) 400,000

$1,911,448 
' $1,088,420 

420,012
(4) 400,000 (4) 400,000

$1,951,277
$1,078,470

420,012
$1,900,566 
$1,077,425 

420,012 
21,859 

(4) 400,000
Balance.............. sur. $60,525 sur.$3,016 sr.$52,795 def. $18,730

—(Y. 65, p. 278, 621, 664 , 678 ; V. 66, p. 82, 426, 617; V. 67, p. 29.
N ash ville  Sc D ecatur R R .—(See Map Louisville A Nashville.)— 

Owns from Nashville, Tenn., to Decatur, Ala., 119 miles. Leased to 
Louisville & Nashville for 30 years from July 1,1872, at a rental of 6 p. 
c per annum on stock. The lessee assumed all the debt and owned (Oct., 
1896) $938,800 of its stock. On Oct. 10, 1896, sinking fund held 
bonds of face value $659,000, of which $630,000 were N. & D. firsts.

Earnings.—Earnings are now included in L. & N. reports. In 1896- 
’97 gross $1,483,272; net, $692,822; interest and taxes, $174,703; 
balance for dividends, etc., $518,119. In 1895-96 gross, $1,411,741.

N ash ville  F loren ce  & Sheffield R y .—(-See Map Louisville A 
Nashville.)—Owns from Columbia, Tenn., to Sheffield, Ala., 82 miles, 
with branch Iron City, Tenn., to Pinckney, Tenn., 12 miles; oper
ates Napier br., etc., 14 miles; total, 108 miles. Operated by Louisville 
& Nashville, which company guarantees the principal and interest of 
the bonds by endorsement, and owns $729,400 of the $872,385 stock, 
par $100. Stock authorized, $2,000,000. For year 1896-7, gross, $249, - 
814; net, $75,098; interest, $152,352; taxes, $6,876.

N a tio n al D o ck s R y .—Road extends from West Shore RR. at 
Weehawken to Constables Hook, N. J., 6*6 miles; Communipaw br., 
0*38 miles; Kill von Kull branch, 0-54 miles; other branches 0‘79 miles; 
total, 8-31 miles; second track, 7‘28 miles. Road opened Dec. 1.1883. 
Stock June 30,1895, $2,750.000: unfunded debt, $26,332 .

" ,  «wiNUa.—r or yearjending June 30,1897,gross earnings," *232,478 
net. $168,147; other income, $2,590; charges, $11,213; dividends» 
$330,000; bal.. deficit, $170,476. In 1895-96 net, $161,967. Office» 
45 Broadway, New York.—V. 64, p. 518.
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96 INVESTORS’ SUPPLEMENT. fV oL . LX VII.

Subscribers w ill confer a great favor by giving Immediate notice o f any error discovered in  these Tables.
RAILROADS. Miles

of
Road.

Date
of

Bonds
Size, or 

Par 
Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi
pal, When Due. 

Stocks—Last 
Dividend.

For explanation of column headings, &c., see notes 
on first page of tables. Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

A ashville & Decatur—Stock, guar. 6 p. c. by L. & N.
1st mort., guar., s. f. ($200,000 held in sink. fd.). 

Nash. Flor. d Sheff.—1st M. ($2,500,000), gold, gu.c 
Nashville d Knoxville—1st mort. for $2,000,000. .0*
National Docks Railway—Stock.................. .
Nels. d Ft.Shep.—1st M., l.gr., s.f., g., $l,500.C00.c* 
Nesquehoning Val.—Stock subj. to call Sep. 1,1904 
Nevada—Calif.—Oregon.—1st M. $2,200,000, gold. 
Nevada Central—1st M. g., non-cum., inc.. (s. f.).Ce 
Newark Somerset d Straitsv.—lstM .,ext.in ’89, g.o* 
Newburg Dutchess d Connecticut—Col. trust bonds.

Income mortgage for $1,625,000.........................r
New Castle d Shenango Talley—1st M., int. guar... 
New England RR.—Common stock, $20,000,000... 

Pref. stock, non-cum., $5,000,000, 3 p. ct., guar. 
N.Y.&N.E.lst M. ($6,000,000 are 7s) currency.0* 
1st cons.M., $17,500,000, g.,gu.,p.& i., end.Ma.c* 
N.Y.&N.E. Boston Term. IstM. for $1,500,000. c* 

New Jersey Junction—1st. M., guar, by N.Y.Cent.c<fcr 
New Jersey d New York—Se e  E r ie  RR, Co.
New London Northern—Stock......................................

Consolidated M., now 1st M. ($688,000 are 4s) .0* 
N. Mex. Ry. d Coal— Col.tr. ($3,000,000) red.l05.N 
New Orleans d North Eastern—Prior lienm., gold.c*

1st mortgage, gold....................................................
N. O.dNorthwesVn—1st M.,$20,000 p. m.,g.Ce.e*&r

Collateral trm t mortgage, gold, $500,000 < e___
New Orleans d West.—1st Ter. M., $2,000,000, g.S.c*

2d mortgage, $2,009,000, go ld ...............................
Newport d Oincin. Bridge.—Stock, $1,500,000.......

1st M., $1,500,000, g., s. f. guar. p. & i. end by Pa. 
v  Dividends on stock not exchanged to be 3 p. c.

119
119
105
73

" Ï 8
*94
44

'Ï 7

321
361

'5
121
121
Ï96
196
102
102

CÓ.Ò* 
per an

1870
1887
1888
1893

1888
1869
1891
1877
1887

1876
1895
1889 
1886

1880
1897 
1885 
1881
1890
1898 
1895 
1897
1895 

num p

$25
1,000
1,000

< 1,000
1,000

50
ì.òo'ó

500 &c. 
59

1,000
100
100

1,000
1,000
1,000

100
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

100
1,000

ayable

$2,352,032
2,100,000
2.096.000
1.184.000
3.250.000
1.381.000 
1,418,600

J’ne’98none
750.000
800.000 
226,000

1,164,500
250.000 

(?)
(?)

10,000,000
5.000. 000
1.500.000
1.700.000
1.500.000
1.500.000 

(?)
1.320.000
5.000. 000
2.000. 000

500.000
1.650.000 
1,000.000
1.500.000
1.386.000 

every 4 mos.

6
7
5 g.
6

Seebel’w
56 g -
i  g>5 g-
i g-
6
6 g.
3

6 & 7
l * -
4 
9

4 & 5
5 g.
1 *  
5 er.
£ g‘ 5 g.
4 g.

4*2 g. 
viz: Oct.

J. & D. 
J. & J. 
F. & A. 
M. & N.
J. & J. 
M. & S.
j : & j . 
j . & j .
M. & N. 
M. & N.
J. & J.

V
J. & J. 
J. & J. 
A. & O. 
F. & A.

Q.—J. 
J. & J. 
A. & O. 
A. & O. 
J. & J 
J. & J. 
J. & J. 
J. & J. 
March.

J. & J. 
31; Feb.

Nashville.
N. Y., 120 Broadway. 
N. Y. and Louisville. 

N. Y., Mercantile Tr.Co.
N. Y., Chase Nat. Bank. 
Phila., 108 So. 4th St. 

N. Y., Moran Bros. 
No coupons paid. 

Nov., ’95, eoup. last pd. 
N. Y., Central Trust Co.

When earned.
N. Y., Farm. L. & Tr. Co.
N.Y.N.H.&H.RR., N. H. 
Boston, S. Dep.& Tr.Co.

Boston, Office. 
Boston, 180 Sumner St. 
N. Y. Cent. & Hud. Riv.

New London, Office. 
N. Y ., Bk. of No. Amer. 

New York.
N. Y., Central Trust Co. 
N. Y ., Muller, Schall&Co. 
July, ’98, coup, not pd. 
N. Y., Central Trust Co. 
Jan.,’97, coup, last paid

N.Y.,Farmers L.&T.C0. 
28; June 30. z  First

June, ’98, 3% 
July 1, 1900 
Aug. 1, 1937 

1918 
See text. 

July 1, 1943 
Moh.,'98,2ia% 

20 years. 
July 2, 1938 
Nov. 1, 1929 

1921
June 1, 1977 
July 1, 1917

zOot. 31,’98 ,1  
Jan. 1, 1905 
July 1, 1945 
Apr. 1, 1939 
Feb. 1, 1986,

J’ne30 ’98,2^  
July 1, 1910 
Oct. 1, 1947 
Nov. 1, 1915 
Jan., 1911 

Jan. 1, 1940 
Jan. 1, 1908 
July 1, 1946 

March 1,1900
July 1, 1946 
dividend.

Nelson A  Fort Sheppard R y .—Owns from International 
boundary to Kootenai Lake, B. C., 60 miles. Completed in March, 
1894, in the interest of Spokane Falls & Northern Ry., which see. In 
June, 1898. with the Spok. F. & Nor. and its other allied lines, pur
chased in the interest of the Nor. Pac. & Gt. Northern. Y. 66, p. 30. 
Jan. 1 to Aug. 31,1897 (8 months), gross,$101,295; net, $54,188.
J Nesquehoning Valley R R , - Owns from Nesquehoning Junction, 
Pa., to Tamenend, Pa., 17 miles; Tunnel Branch to Lansford, Pa., 1 mile. 
Leased for 999 years (with 5 p. o. guaranteed on stock till 1905) to the 
Lehigh Coal & Navigation Co., which under its option proposes to retire 
the stock at par and Interest on Sept. 1 ,1904; see item “ Delaware Di
vision Canal”  in Y. 66, p. 1139.

Nevada-Callfornla-Oregon R y .—Reno, Nev., to Amedee, Cal., 
79 miles, in operation. Projected thence to and through Oregon. In 
June, 1898,141 miles had been located. Stock, common, $2,200,000, 
all outstanding; preferred none. Bonds, $2,200,000 authorized, but 
none issued in June, 1898. E. Gest, Mgr., Reno, Nev.

in April, 1896, purchased control. Stock, $1,440,800 common; $787.- 
800 preferred; par, $100. Control is with preferred stock and first 
mortgage till 6 per cent has been paid on preferred for three years.

Earnings—Year ending June 30, 1897, gross, $265,396; net, 
$46,823 ; interest, etc., $51,033; bal., deficit for vear, $4,210. In 1895-6, 
gross, $332,748 ; net, $70,006.—(V. 64, p. 424; V. 65, p. 822  )

New London Northern I t  I f .—Owns from New London, Conn., to 
Brattleboro, Vt., 121 miles, and leases Brattleboro & Whitehall RR., 
Brattleboro to South Londonderry, Vt., 37 miles.

L e a se d  for 99 years from Dec. 1,1891, to Central Vermont. The 
rental is $211,000 per annum, which leaves a small surplus after pro
viding for inter., etc., and 9 per cent dividends. Taxes and improve
ments met by lessee, without claim on New London Northern.

Dividends.—From 1888 to Jan., 1892, inclusive, at rate of 7 per cent 
per annum; then 2 per cent quarterly to October, 1893, inclusive, and 
since to July, 1898 (inclusive), 2*4 per cent quarterly.

NeWarlt Somerset A  Straltsvllle H R .—Owns from Newark, O., 
to Shawnee, O., 44 miles; branch 3 miles. Leased to B. & O. till Nov. 1, 
1929, for taxes and 30 p. c. of gross earnings, but minimum rental to be 
$40,000. Interest on first 5s due May 1,1896, was not paid. Security 
holders were requested to communicate with the B. & O. advisory 
committee; V. 66, p. 1236. Stock oommon $795,600, and preferred, 
$230,900 (par both, $50); $705,550 of the first and $191,850 of the lat
ter owned by B. & O. See description of mortgage, etc., p. 6, S u p p l e 
m e n t  of April, 1896.

Earnings for year ending June 30, 1897, in V. 65, p. 974, shows 
gross, $121,693; deficit under operating, $16,913; taxes, $7,179; 
interest (notpaid), $40,000. In 1895-96, gross. $143,104; net, $7,295; 
rental,$42,931; taxes, $5,814; loss to lessee, $41,450.—V. 66, p. 1236.

Newburg Dutchess A  Connecticut R R .—Owns from Dutchess 
Junction, N7Y., to Millerton.N.Y.. 59 miles. A reorganization in 1877.

St o c k , E t c .—Common, $500,000; pref., $600,000; par $50. There 
were June 30, 1897, $226,000 coll, trust 5s; $1,164,500 income 6s, 
$42,500 of 5 p. c. real estate M. notes and $10,581 bills payable. In 
year ending June 30, 1897, gross, $131,058; net, $25,183; interest, 
taxes, etc., $23,279; bal., surplus, $1,904. (V. 65, p. 568.)

New Castle A  Shenango Valley R R .—Owns from Newcastle 
Pa., to West Middlesex, Pa., 17 miles. Leased to Nypano RR. till 1982 
for rental of 32 p. c. of gross earns., but interest on bonds guaranteed.

New England R R .—New York New Haven & Hart. RR. owns a 
majority of the stock, but road is operated independently, embracing
J  Lines Owned. Miles.
Boston to Hopewell Juno, N.Y.215 
Wioopee to Ffshkill Landing... 2
Providence to Willimantio....... 58
Newton to Woonsocket, R. I . ..  29 
East Thompson to Southbridge 18 
East Hartfort, Ct., to Sprlngrd 28 
Other lines.................................. 12
Double track.............................  114

Leased lines. Hf See this Oo.)
*Norwich & Woroester RR. If... 66 
Rhode Island and Mass, roads. 14 

(temporary agreement.)
Rockville RR .............................  4
Providence & Springfield RR.1T 28 
Woonsocket & Pascoag RR.lf > 

oper. under temporary ag’t 5
Milford branches..... ...............  20
Trackage ....................................  25

9

E a r n in g s .—Excluding Brattleboro & Whitehall gross for year 1896- 
97, $718,955; net $168,421. In 1895-6 gross, $663,786; net, $256,822.

Mr. Little’s report on Central Vermont (V. 64, p 606, showed earn
ings of New London Northern and Brattleboro & Whitehall for year 
ending June 30, 1896, as follows: gross, $906,277; net. $334,085. 
Mr. L.’s deductions for improvements, equipme’t, etc., $23,148; rentals, 
taxes, etc., $243,504; bal., surplus to lessee, $67,433.—(V. 63, p. 400 .)

N ew  M e x ic o  R y . A  C o a l.—Owns El Paso & Northeastern Ry., 
which is building a road, expected to be completed during 1898, from 
El Paso, New Mexico, northeast 165 miles, to White Oaks and the 
Salado Coal fields. Stock, $4,000,000. Col. trust mort. bonds (5s) are 
redeemable at 105 at any time before maturity, and are secured by 
New Mexico Fuel Co. bonds, through which New Mex. Ry. & Coal Co. 
controls about 3,500 acres of coal lands; also by two El Paso & N. E. 
mortgages, one for $1.500.000 covering coal lands at Salado and the 
other the projected railroad. B. S. Harmon. Secretary, 45 William 
Street, New York. (V. 65, p. 870; V. 66, p. 337.)

New Orleans A  North. Eastern R R .—New Orleans, La., to 
Meridian, Miss., 196 miles, all 60 lb. steel rails. Stock $5,000,000 (par, 
$100), of which $4,320,000 and $4,900,000 1st 6s are held by. Alabama 
New Orleans Texas & Pacific Junction Ry. Co., to whioh was due July
1,1897, $1,455,296 on coupon and $740,768 on other accounts.

E a r n in g s .—In 1897-8, July 1 to June 30 (12 months), gross, $1,396,- 
929, against $ 1,313,255 in 1896-7. Report for 1896-97, V. 65, p. 617. 
Yr. end. June 30. Gross. Net. Other ine. Interest, Balance.
1896-97........... $1,313,253 $298,426 $1,236 $379,200 def. $79,538
1895-96...........  1,419,720 366,971 1,115 379,200 def. 11,114
—(V. 65, p. 617).

N ew  O rlean s A  N o rth w e s te rn  R y .—Owns from Natchez, Miss.» 
to Bastrop, La., 102 miles. Stock, paid in, $4,500,000; par $100; 25 
miles of road (Rayille to Bastrop) was completed with proceeds of cer
tificates in 1894. In March, 1898, receiver Hyde transferred the prop
erty to the company under direction of the Court and receiver’s debts 
paid with proceeds of coll. tr. 5s July, 1898; interest on 1st 5s not 
paid when due. V. 67, p. 178. For year 1897-98 (est.), gross, $167,500; 
net, $51,000. (V. 57, p. 467 ; V. 67, p. 178.)

Total, [362 miles owned, 141 leased and 25 trackage]..................528
* Controls Norwich & New ifork Trans. Co.’s steamers, 1 25 miles.
H is t o r y .—A  reorganization of the New York & New England, (sold 

in foreclosure July 9, 1895,) per plan V. 58, p. 762.
In July, 1898, a merger with the N. Y. N. H. & H. was pending upon 

a basis for the minority interest of five shares of common or two of 
preferred for one share of New Haven. Preferre 1 stock not exchanged 
is to receive dividends of 3 per cent per annum under 99-year lease.— 
V. 66, p. 384, 617,1002; V. 67, p. 126.

B o n d s .—The consolidated mortgage of 1895 is for $17,500,000 of 5 
p. c. bonds; in February, 1897. $5,000,000 of consols had been issued 
and stamped guaranteed principal and interest by the N. Y. New 
Haven & Hartford RR. See guaranty V. 64, p. 611. There are $10,000,- 
000 bonds reserved to retire N. Y. & New England firsts, undisturbed. 
Loans and bills payable Sept. 30,1897, $100,000.

E a r n in g s .—Earnings for the nine months ending Mar. 31.
9 mos. Gross. Net. Other me. Interest, die. Stir, or def.
1897-8..$4,201,210 $1,005,524 $71,760 $1,172,426 def.$95,l42
1896 7 .. 3,860,896 799,397 20,748 1,172,570 def.35 ¿,425

Norwich Line steamers’ net earnings included in other income.
A n n u a l  Report.—Fiscal vear now ends June 30. Report for 1896- 

'97 was given in V. 65, p. 726, showing gross, $5,237,191 ; net, $976,- 
100; other income, $89,846; interest, rentals, etc, $1,308,041; balance, 
deficit for year, $242,095. In 1895-6 gross, $5,944,081; net, $1,435,- 
113.—(V. 66, p. 954,1001,1002, 1189; V. 67, p. 29, 126.)

New Jersey Junction R R .—Terminal road through Jersey City, 
Hoboken and weehawken, about 5 miles. Leased for 100 years from 
June 30,1886, to New York Central whioh guarantees the bonds abso
lutely and owns $100,000 stock. The mortgage is for $4,000,000. 
Connects with the National Docks Ry.

New Jersey A  New Y ork  R R .—Owns from Erie Junction, N. J ., 
0 Garnervllle, N. Y., 29 miles: branches to New City, etc., 5 miles; oper

ates to Haverstraw, etc., 14 miles; total operated, 48 miles. Erie RR.

New Orleans A  W estern R a ilro ad .——Owns a belt railroad 
encircling the city of New Orleans and connecting with all the rail
roads entering that city. Entrance to business centre is had over the 
tracks of the East Louisiana Railroad. Owns a large terminal property 
at Port Chalmette, containing about 2,300 acres, with 80 cotton ware
houses, capacity of 250,000 bales, a grain elevator, etc.

R e c e iv e r s h ip —On Jan. 10,1898, President C. B. Van Nostrand (36 
Wall Sc., New York) was appointed receiver. Interest due July 1, 
1896. and since is in default. V. 66, p. 134. In May, 1898, the reoelver 
asked authority to issue $400,000 receiver’s certificates to improve 
Port Chalmette property. (V. 66, p. 1046.)

Stock $6,000,000; par, $100. In February, 1897, a second mortgage 
for $2,000,000 was authorized, of which $ 1,000,000 issued for floating 
debt and improvements.—(V. 66, p. 134,1046.)

Newport A  Cincinnati Rrldge Co.—Owns bridge over the 
Ohio River from Newport, Ky., to Cincinnati, O. Bridge opened 1872 
and reo instructed in 1895-96. Louisville & Nashville is under contract 
to use the bridge; rental, $115,000 annually.

Stock.—Stock $1,500,000, of which Pa. Co. owns $1,345,700.
E a r n in g s .—For year ending Dec. 31, 1897, gross $13 4,212; net, 

$109,910; interest, $63,000; reconstruction, 50,000; balance, deficit, 
$3,089. In 1896, gross, $120,427; net, $100,291; charges against 
income, $230,956; balance, deficit, $130,665. (V. 63, p. 1011,1159.)

New Y ork  R rooklyn A  M anhattan Reach R y .—Owns from 
Fresh Pond Junction to Manhattan Beach (Coney Island), and branches 
to Bay Ridge and Greenpoint, 20 miles, of which 16 miles double track.

L e a s e , Etc.—A consolidation August 27,1885. Leased for 99 years 
from May 1,1882, to the Long Island RR. Co. at 35 per cent of gross 
earnings, rental guaranteed to be at least 5 per cent on pref. stock.

B o n d s .—The mortgage o f 1885 is for $2,000,000 and is now a first 
lien. (V. 63, p. 1116.) Trustee is Central Trust Company. The L. I. 
RR; has attached to the bonds its unconditional guaranty of principal 
and interest in addition to the memorandum as to the lease previously 
printed upon them. V. 56, p. 812; V. 64, p. 234.
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F.IT. Brooklyn <k Manhat. Beach—Common stock..
Preferred stock, non-cumulative...........................
1st con. M. (now 1st M.) gold, guar. Dy L. I ___o'

New York A Canada—Stock....................................... .
1st mortgage sterling, guar. D. A H. Can........... o'
Debentures, g., guar. p. A i. end. Del. AH. Canal.

New York Central & H udson Itiver—Stock........
N. Y. 0. & H., 5 $30,000,000 ? • ■ c

1st m ort.... ( £2,000,000 s couP°n orre8- } 
Debt certifs., (N.Y. Central), gold, $6,450,000.c&r 
Debentures, 1884, $10,000,000 ) All eq’ly ( . .  c&r
Debentures, 1889, $1,000,000. ( secured I ....... r
Debent’s,g., s. f., $13,194,000. (by mort. 1 . c*&r 
Refund.M., $100,000,000, gold J of 1897. (c e & r  
Collat. trust, g. ($100,000,000) L. Sh. stk.G.e*&r 

do_ do ($21,550,000) Mich. Cent. stk..G
n . Y. ChicagoA St.Louis—Common stock.......... .......

2d Dreferred (5 per cent, non-cumulative)............
1st preferred (5 per cent non-cumulative)............
1st mortgage gold, sinking fund not drawn. .e*&r 
Equip, trust, A , gold, $60,000, Sept. 1, yearly.C. 
Equip, tr. B , gold $23,000 due yrlyPeb. 15,C.c&r 

N. i ,  A Oreenw.L.—Prior lien M ., gu. p. &i... N.gxe* 
N. Y. A Harlem—Common, l l 1̂  to 12 p. c., guar.. .

Preferred stock, 11*3 to 12 per cent, guar............
Consolidated mortgage, coupon or registered..c* 
Refunding mortgage, $12,000,000, gold.. .Gc*&r 

N. Y. Lackawanna A Western—Stock, guar. 5 p. ot. 
1st mortgage, guar, by Delaware Lack. & West.o* 
2d mortgage, guar, by Delaware Lack. & West.c* 
3d M. Terminal Imp. (for $5,000,000), gu. p. A i.. 

New York Lake Erie A Western—See E r ie  RR. 
a  As reported in June, 1898; the amount out

Miles
of

Road.

20
20

150

819
819

819

523
523
523
505

53
145
145
136
2Ï4
200
200
200

Date
of

Bonds

1885
1874
1896
1873
1873
1853
1884
1889
1890
1897
1898 
1898

1887
1892
1896
1896

1872
1897
1880
1883
1890

Size, or 
Par 

Value.
100 
100 

1,000 
100 

£100 Ac 
1,000 

100 
1,000 
1,000 

500 Ac. 
1,000Ac' 
l.OOOAc 
1,000Ac 
l,000&o 
1,000Ac 
ljOOO&c 

100 
100 
100 

1,000 
1,000 
1,000 
lOOAc 

50 
50

1,000Ac 
ljOOO&C 

100 
1,000 
1,000 
1,000

Amount
Outstanding

$350,000
650.000

1.726.000
4.000. 000
4.000. 000
1.000. 000 

100,000,000 
a23,186,000
a7,879,134 
a4,585,500 
a6,373,000 

a850,000 
a7,079,000
23.801.000
88.053.000
13.624.000
14.000. 000
11.000. 000
5.000,000

19.425.000
300.000
304.000

1.500.000 
8,646,050 
1,353,950

12,000,000

10,000,000
12,000,000

5.000. 000
5.000. 000

INTEREST OR DIVIDENDS.
Rate per 
‘ Cent.

5
5 g.
6 g. 

433 g.
4 in 1897

7
6 g..
4= g.
5
5
4 g. 

3ia g. 
3^g. 
3iag.

Î *
5
5 g. 

12 in ’97 
12 in ’97 

7
313 g.

5
6 
5 
4

When
Payable

A. A O. 
A. A O,
M. A N. 
M. A N.

Q .-J . 
J. A J. 
J. A J. 
M. A N. 
M. A S. 
M. A 8. 
J. A D. 
J. A J. 
F. A A. 
F. A A.

A. A O. 
M. A S. 
F.AA 15 
M. A N. 
See text 
See text 
M. A N. 
M. A N. 

Q.—J. 
J. A J. 
F. A A. 
M. A N.

standi ng wh en refu nding began is given! in first left hand column.

Where Payable, and by 
Whom.

N. Y., L. I. RR. Co. 
N.Y., U.S.Mort.&Tr.Co
London, Baring Bros. 

N.Y.,D. & H. Canal Co 
N. Y., Gr. Cent’l Stat’n 
N. Y., Gr. Cent. Station, 
London, Union Bank. 

N. Y., Gr. Cent. Station, 
do do
do do
do do
do do
do do
do do

N. Y., Gr. Cent. Station, 
N. Y., Union Trust Co, 
N. Y., Central Trust Co, 

do do
New York.

N. Y., Gr. Cent. Station, 
do do
do do.

From May 1,1900. 
N. Y., by Del. Lack. A W. 

do do
do do
do do

Bonds-Princi
pal, When Due. 

Stocks—Last 
Dividend.

Apr.’98,2ia% 
Oct. 1, 1935
May 1, 1904 
May 1, 1904 

July 15,’98,1% 
Jan. 1, 1903 
Jan. 1, 1903 
May 1, 1905 
Sept. 1, 1904 
Sept. 1, 1904 
June 1, 1905 
July 1, 1997 
Feb. 1, 1998 
Feb. 1, 1998

Mch. 1,’98, 2% 
Oct. 1, 1937 

Yearly to 1902 
Yearly to 1911 
May 1. 1946 

July 1, '98,4%  
July, ’98,4% 
May 1, 1900 
May 1, 2000 

July ’98, 1^4% 
Jan. 1, 1921 
Aug. 1, 1923 
May 1, 1923

N ew  Y o rk  Sc Canada R R .—Owns from Whitehall, N. Y., to 
Rouse’s Point, N. Y., 113 miles; branches, 38 miles; total, 151 miles.

L e a s e . E tc .—Leased in perpetuity and virtually owned by the Dela
ware A H. Canal Co., which guarantees the bonds, and has $3,760,741 
invested in the property, $1,000,000 having been funded in 1896 into 
the guaranteed gold debentures. See copy of guaranty, V. 64, p. 181, 

Cross. Net. Charges. Balance
Year to 51896-7..........$937,892 $253,839 $280,703 def. $26,864
June 30. ? 1895-6.......... 915,965 274,612 274,130 sur. 482

—(V. 62, p. 320, 949; V. 63, p. 355 , 880; V. 64, p. 181, 234.)

Payments— 1898.
Rentals paid..................... 1 (
Interest on debt...............I OQ, nnA jTaxes onearn. and stock.. f S51« ,834,000< 
Reserved for deb’tures... I I
Dividends........................... (4) 4,000,000

1897.
$5,924,736 

4,126,490 
228,900 
300,000 

(4) 4,000,000

1896.
$5,967,609 

4,153,776 
224,219 
300,000 

(4) 4,000,000
Balance from operat’n ........  $715,000 $51,867 sur. $43,793

* Includes $800,000 new equipment.
President, S. R. Callaway, Cleveland, Ohio. -(V . 67, p. 29.)

New Y o rk  Central Sc H udson R iver R R .—(See MopJ-Includes.
Lines owned. Miles.

New York to Buffalo.............  442
Branches.....................  . . . .  378

Lines leased. IT See this co.
West Shore............................ IT 495
Troy & Greenbush........................6
Spuyten Duyvil & Pt. M ...if 6
New York & Harlem............Ü 136
New Jersey Junction..........if 5
Rome Watertown A Og.......if 624

Mohawk & Malone...............if 182
Carthage & A d i r o n d a c k . . . . 46 
Gouverneur & OswegatchieTf 13
New York A Putnam..........Ü 61
Tivoli Hollow R R ................. 1

Total in earns. 1896-97___2,395
Controlled—Operated separately.

Lake Shore A Mich So...........1,413
Michigan Central...................1,642

The N. Y. Central Division has 287 miles laid with four tracks.
H istory, Ac.—A  consolidation of the New York Central and the Hud

son River roads Nov. 1,1869. Control pf the Lake Shore and Michigan 
Central roads was acquired in 1898, as stated below.

Capital Stock.—In May, 1895, $4,571,700 stock was listed on the Ex
change, making total listed $100,000,000; V. 60, p. 874. Dividends 
on stock registered in London are payable in gold at 49 ̂ d. to dollar.

Dividends since 5 ’85. ’86-89. ’90. ’91. ’92. ’93. ’94. ’95. ’96. ’97. ’98.
1884. Per cent. (3*2 4 yrly. 4*2 4*2 5*4 5 5 4*4 4 4 below
In 1898, Jan., 1 p. c.; Apr., 1 ; July, 1. 1869 to 1884, 8 p. c. yearly.
Bonds.—Description of debentures was on page 3 of Supplement 

of April, 1895. They are all secured by the refunding mortgage of 
1897 equally with the 3*28. Be/, mortgage is for $100,000,000, of 
which $70,377,333 reserved to retire existing bonds at or before ma
turity and $14,622,667 for premiums; the remainder ($15,000,000) 
are reserved for new construction after 1903. The mortgage covers 
all the road, franchises, leases, equipment, etc., and will retire all the 
company’s former indebtedness, both mortgage bonds and debentures. 
In June, 1897, $23,801,000 S^s of 1897 had been issued to retire $20,- 
424,699 of old bonds. V. 66, p. 1140.

Collateral trust 3*28 of 1898 are secured respectively by deposit in 
trust with the Guaranty Trust Co., mortgage trustee, of stock of the 
Lake Shore A Michigan Southern and Michigan Central RRs. at the 
rate of $100 of L. S. & M. S. stock for each $200 of bonds and $100 
of Mich. Cent, stock for each $115 of bonds outstanding. The total 
authorized issues of 3L>s are $100,000,000 for Lake Shore and $21.- 
550,000 for Michigan Central. The bonds issued in exchange for L. S. 
A M. S. stock bear interest from Feb. 1,1898. The loans are secured 
by separate deeds of trust. See V. 66, p. 288, 336, 760, 811.

Guaranties;—The company guarantees the securities of its leased 
lines to a considerable aggregate—see separate statement for each com
pany marked with a IF in the table of mileage preceding. It also guar
antees Western Transit Co. 4^8 for $1,000,000 due February, 1903.

General Finances.—In January, 1898, J. P. Morgan A Co. of New 
York and J. S. Morgan A Co. of London undertook the conversion of 
the outstanding bonds (see table) into new 3 3̂ p. c. refunding gold 
bonds per terms in V. 66, p. 83, 384, 1090. The refunding will 
save $1,200,000 per annum in interest charges; in June, 1898, 
$20,424,699 old bonds had thus been retired at ah annual saving in 
interest charge of $263,229.—V. 67, p. 54. The refunding of the Har
lem oonsol. mortgage is held in abeyance pending legal decision regard
ing disposition of saving—see V. 65, p. 46.

In June, 1898, the company had acquired $44,883,712 of the capital 
stock of the Lake Shore road in exchange for p.c. bonds (see above), 
leaving $5,116.288 afloat, including $533,500 guaranteed 10 per cent 
dividends (see V. 66, p. 288, 336,1238), ana also $12,748,300 of Mich. 
Central stock, leaving $5,989,700 still outstanding. V. 66, p. 760,1238.

A n n u a l  R e p o r t .—Fiscal year ends June 30. Report for 1896-97 was 
given at length in V. 65, p. 511, 523. See also editorial p. 492. Pre
liminary statement for year 1897-98 in Y. 66, p. 1233. See also edit
orial p. 1218. Average train-load 1896-97 was 270 tons; rate per ton 
per mile 68-100 cent.

Years end. June 30. 1898. 1897. 1896.
Freight earnings.................
Passenger earnings............
Miscellaneous earnings___

$25,850,731
13,094,619

5,334,789
$25,984,710

13,705,021
5,455,236

New Y o rk  Chicago Sc St. Louis R R .—(See Map o f New York Cen
tral A Hudson Biver.)—Owns from Buffalo, N. Y., to Illinois State Line, 
except 8 miles leased between Dunkirk and Silver Creek, leaving 494 
miles; leases the proprietary line, Chicago A State Line RR., 111., State 
Line to Grand Crossing, 10 miles; also leases Dunkirk to Silver Creek, 
8 miles; total, 512 miles; trackage in Buffalo, N. Y., 1*2 miles, and 
Grand Crossing Chicago, 111. (Lake Shore RR.). 9 miles.

H is t o r y .—Known as the “ Nickel Plate.”  Sold in foreclosure May 
19,1887, and present company formed in September, 1887.

St o c k .—Lake Shore A  Michigan Southern owns $6,240,000 common 
$6,275,000 2d preferred and $2,503,000 1st preferred stock.

D iv id e n d s .—On) ’91. ’92. ’93. ’94. ’95. ’96. '97. ’98.
1st pref. in March 5 3*2% 3 3 4 none. 5% none. 2%

B on ds.—A  sinking fund of $100,000 per year is provided when net 
earnings are $900,000 or upwards, if bonds can be bought at or below 
102; if not, the sinking fund lapses for that year, thus leaving $100,000 
more for dividends. The original issue of bonds was $20,000,000, and 
it has been reduced to present amount by the sinking fund purchases. 
Statement of road under mortgage in Su p p l e m e n t  of Sept., 1894. See 
abstract of mortgage.—V. 45, p. 541.

L a te st  E a r n in g s .—Jan. 1 to March 31 (3 months):
sm os .—, Cross. Net. Oth.inc. Int.,taxes, etc. Bai..del.

1898...........$1,569,358 $255,838 $1,225 $299,800 $42,737
1897........... 1,310,984 213,076 1,406 305,908 91,426

A n n u a l  R e p o r t .—Report for year 1897 was in V. 66, p. 897. The 
road is used principally as a freight line, the earnings from freight in 
1897 amounting to $4,943,568 out of the total $5,315,217.

Year end. Bee. 31— 1897.
Gross earnings..........$5,815,217
Net earnings............... 1,084,592
Net, incl’g other ine’e. 1,091,891
Interest on bonds___ 777,000
Equip, trust charges. 116,542
Rentals......................  90,694
Div. on 1st pref*.......(2) 100,000

1896. 1895. 1894.
$5,587,766 $6,317,950 $5,629,239

977,605 1,223,231 957,261
987,248 1,236,814 964,251
777,000 777,000 777,000
112,972 83,000 86,000

94,190 95,507 91,924
............ 250,000 .............

Balance, surplus. $7,655 $3,086 $31,306 $9,327
* N o t e .—Dividends from earnings of year given are paid in Maroh 

of following year. President, William H. Canniff.—(Y. 66, p. 1002.)
New Y o rk  Sc Greenwood Lake R y .—(See Map o f  Erie BB .)— 

Owns from Jersey City, N. J., to Greenwood Lake, 41 miles, and 
branches to Ringwood, etc., 8 miles; Watohung Ry., Forest Hill to 
Orange, N. J., 4 m.; total owned, 53 m. Stock, $100,000; par, $50.

L e a s e . —On May 1,1896,was leased to the Erie RR. for 999 years from 
May 1,1896, for interest on prior lien bonds. In September, 1897, 
$48,000 of the $1,500,000 prior liens were held to retire old incomes 
yet unexchanged. Prior lien bonds are guaranteed, principal and in
terest, by Erie. See V. 63, p. 513; form of guaranty V. 65, p. 463.

New Y o rk  Sc H arlem  R R .—Owns from New York City to Chat 
ham,N. Y., 136 miles. From Chatham to Albany, 24 miles, the Bos" 
ton A Albany Railroad is used. Also owns the Fourth Avenue St. RR ’ 

L e a s e .—The property (except the horse railroad) was leased April 1, 
1873, for 401 years to the N. Y. Cent. A Hudson River RR. at 8 per cent 
dividends on the stock and the interest on the bonds. Refunding the 
oonsol. 7s into new gold 3ia per cent bonds would allow a saving in 
interest charges of $420,000 per annum, but the matter is now in the 
courts to determine the disposition under the lease of the saving in
interest charges. The horse road was leased in July, 1896, to Metro
politan Traction Co. for 999 years at $350,000 yearly (3.1* p.c. on stock) 
ior 5 years and $400,000 (4 p. 0.) thereafter. V. 62, p. 1088.

ANNUAL DIVIDENDS 1897 TO JULY, 1898.
Guaranteed by N. Y. Central................................. 8% (Jan. 4%, July 4%)
Guaranteed by Met. Street Ry. rental. .31a% (April 1%%. Oct. 1%%) 
Extra as int. on investments (V. 67,p. 178) .:.*«%  (April 14%, Oct. H%) 

Open accounts, including investments, July 1,1897, were $1,200 - 
006, and income from interestthereon in year 1896-97, $55.565. ’
—(V. 64, p. 755, 800, 953,1001; V. 65, p. 27, 46; V. 67, pT 178.)

Total gross earnings...$46,475,000 
Oper, exp., inolud. taxes...*31,426,000

Net income.................. ...$15,049,000

$44,280,139
29,648,146

$14,631,993

$45,144,967
30,455,570

$14,689,397

New Y o rk  Laekaw anna Sc W estern R y .—Binghamton to Buf
falo and Intemat’l Bridge and branches, 214 miles, of which the main 
line, 213 miles, is double track; Delaware L. A W. has a lease for dura
tion of charter from October, 1882, giving a guaranty of the bonds and 
5 per cent yearly on the stock, bonds and stock being endorsed
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on first page of tables.
Hew York New Haven <6 Hartford—Stock. See text,

Debentures, exchangeable for stock 1903........ C

Housatonic oid consolidated mort. (assumed)... 
Danbury Branch bonds, sub. to call (assumed). 
New consol, mort. ($3,000,000) g. (assumed).c 

B o n d s  o f  P r o p r ie t a r y , e t c ., L in e s :
Bos. & N.Y. Air L. 1st M., N. H. to Williman., Ct.c
Colchester RR. 1st M..............................................
Danbury & Norwalk con. M. ($100,000 are 6s).o 

Genl. M.,Danbury,Conn.,to Wilson Point, &e.c 
Harlem R.&Portc.lstM.guar. ($1,000,000 6s).c<fcr

2d mortgage, guar. (See Y. 56, p. 813)........ c&r
Housatonic rolling stock certificates........
Naugatuck IstM., Nauga. June, to Winsted, Ct.r
New Haven & Derby 2d mort. (now 1st)............c*

Consol, mort for $800,000................................ c*
Funded coupon certificates.......... .......................

N. Hav.& North. 1st M.,N. H.to ConwayJ.,Mass.c* 
Consol, sink. fd. $15,000 per year, not drawn.c*
Northern Extension bonds...............................c*
Deb’tures ext. in ’96, non-conv.,V. 62, p. 548.C* 
Holyoke & W., leased, mtge. $200,000, guar, .c* 

New England and Old Colony—See those cos. 
PawtuxetV. 2dM. (1st M. owned byN.Y.N.H.&H 
Providence & Worcester 1st mortgage, currency
Nantasket Beach, 1st mortgage............................

If. Y.Ont.<&W.—<3on.M.,nowlst,g.,red.at 105 in’99.0*

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS.
Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.
$100 $48,926,000 8 in 1897 Q.-M . New Haven, Co.’s Office.

123 1883 1.Ö00& 2,000,000 4 J. & D. N. Y., Chem’alNat. Bk..... 1893 lOO&c. 16,397,200 4 A. & O. N. Y., Lincoln Nat. Bk.
1897 3,000,000 4 M. & S. New York.

50 1869 1,000 1,000,000 7 J. & J. N. Y., Central Trust Co.12 1881 1,000 300,000 4 A. & O. do do62 1892 1,000 1,000,000 4 g. A. & O. do do
49 1880 l.OOO&o 200,000 4 1 3 M. & S. N. H., Nat. N. H. Bank.
74 1880 500 &c. 100,000 4 A. & O. New Haven, Conn.

. . . . 1882 61,000 5 A. & O. do do
80 1887 1,000 2,839,000 5 g. M. & N. N. Y., Farm. L. & Tr. Co.
51 1880 1,000 500,000 5 F. & A. N.Y., Lincoln Nat. Bank3^ 1877 25,000 7 J. & J.36 1880 i.òdó 500,000 5 & 6 J. & J. New Haven ,Conn.36 1883 100 150,000 5 A. & O. do do
12 1873 1,000 2,000,000 6 & 7 A. & O. N. Y., Chem’al Nat. Bk.12 1881 1,000 1,000,000 4 J. & D. do do

. . . . 1889 1,000 200,000 5 J. & J. New Haven, Conn.
55 1883 l.OOO&c 150,000 4 J. & D. New Haven, Ct., Treas.
13 1870 500 &c. 225,000 7 F. & A. New Haven, Conn.
13 1888 1,000 575,000 5 M. & N. do do

. . . . 1888 1,000 480,000 6 F. & A. do do
92 1869 1,000 1,300,000 7 J. & J. N.Hav.,N. Tradesm’sBk

114 1879 1,000 1,200,000 6 A. & O. do do
27 1881 1,000 700,000 5 A. & O. do do

1886 1,000 700,000 5 J. & J. do do
17 1891 1,000 200,000 4 A. & 0. do do

5*2 1880 60,000 6 A. & O.
51 1897 1,000 i,5oo;ooo 4 A. & O. Prov.,R. I. Hosp. & T.Co

1880 250,000 2*3 A. & O.
Text. 1889 $ o r  £ 5,600,000 5 g. J. & D. N. Y. Office & London.

Bonds—Prinoi - 
pal, When Due. 

Stocks—Last 
Dividend.

June30,’98,2% 
June 1, 1903 

See text. 
Mar. 1, 1947 
Jan. 1, 1899 
Apr. 1, 1901 
Apr. 1, 1942 
Mch. 1, 191» 
Apr. 1, 1910 
Oct. 1, 1912 
Nov. 1, 1937
Aug. 1, 
July 1, 
July 1, 
Apr. 1, 
Oct. 1, 
June 1, 
Feb. 1, 
June 1, 
Feb. 1. 
May 1, 
Feb. 1, 
Jan. 1, 
Apr. 1, 
Apr. 1, 
July 1, 
Apr. 1,

1905
1907
1920
1925
1903 
1911 
1980 
1913 
1900 
1918 
1900 
1899 
1909 
1911
1904 
1911

Apr. 1, 1900 
Oct. 1, 1947 
Oct. 1, 1900 
June 1, 1939

New Y o rk  Lake Erie & W estern  R R .—Se e  E r ie  RR. Co. 
New Y o rk  New H aven & H artford R R .—Covers Southern 

New England and embraces the only direct routes between New York 
and Boston. It includes :

Leased (part Owned.) Miles,
New Eng. RR. (which see)........528
Old Colony RR. (which see)..616
Litchfield, Conn., to Bethel___ 38

L in e s  L e a se d —
Providence & Worcester........  48
Other lin es .................................  20
Trackage to N. Y. City, etc___ 22

Lines Owned in Fee— Miles.
Junction near N. Y. City to

Springfield, Mass.................... 122
Lines to Providence, Pittsfield,

etc.............................................. 294
Leaded and Controlled—

Lines to Turner’s Falls, e tc ....299
Other lines..................................  43

Total oper. July, 1898 (83 miles has four and 654 two tracks)..2,030 
H is t o r y .—A consolidation in 1872 of the New York & New Haven 

and the New Haven & Hartford. In years 1892 and 1893 acquired 
control of several companies whose bonds are given in table above, 
The Housatonic, Shore Line and N .Y. Prov. & Boston have been ab 
sorbed by consolidation. See also Old Colony.

In October, 1895, a controlling interest in the New England RR. was 
acquired, and in 1898 an amalgamation was pending. See below.

In 1895 acquired the entire stock of the Fall River S3, line and later 
the entire stock of the Providence & Stonington Line,

Electric Railways.—In 1895 control was acquired of the Stamford 
St. Ry. and the Meriden Electric Ry. Electric railway between Hart
ford and New Britain, 10 miles, was opened in May, 1897.

Ca p it a l  St o c k .—Stock authorized, $100,000,000. It may be issued 
for improvements, buying stocks and bonds of leased roads, &o.; 
$16,397,200 will be needed to take up the convertible debentures in 
1903. (V. 56, p. 289, 373, 579.) In June, 1898, application was made 
to list on N. Y. Stock Exchange $7,100,000 new stock, to be issued in 
exchange for the shares of the New England and Shep. Litch. &Nor. 
RRs., which will increase the outstanding amount to $54,733,200. Of 
the new stock $3,351,000 was listed July 1898. V. 66, p. 1090,1138. 

D iv id e n d s .— ) 1873-1893. 1894. 1895 to June,'98, (incl.)
Per cent, s 10 yearly. 9 8 (2 per cent quar.)

B o n d s .—The convertible debentures of 1893 for $16,397,500 are ex
changeable at option of holder “ on April 1,1903, or within 60 days 
thereafter, and no longer,” for company’s stock at par. If not then 
exchanged they will be paid in cash April 1,1908. See V. 55, p. 1035, 
and description page 4 Sup. of April, 1895. Non-convertible currency 
debentures for $10,000,000 were authorized in April, 1897. Under the 
lease New Haven road “ assumed”  the debt o f  Old Colony. In 1897, 
$5,000,000 New England 5s were guaranteed. Y. 64, p. 611.

L e a s e d  L in e  St o c k s .—The stocks of the leased lines unexohanged 
on June 30,1897, and the dividends payable thereon are shown below, 
the shares being all $100 each excepting Danbury & Norwalk, which 
are $50 each. The leases are for 99 years.

Stocks— Total issue.
Berkshire................. $600,000
B. & N. Y. Air Line pref.......... 2,998,500

do do common.. 865,100
Danbury & Norwalk................. 600,000
Naugatuck................................. 2,000,000
N. H. & Derby...........................  447.000
New England............................
N. H. & Northampton..............2,460,000
Old Colony............................... 16,508,900
Pawtuxet Valley (par, $ (?))... 100,900
Stockbridge & Pittsfield..........  448,700

G e n e r a l  F in a n c e s .—In April, 1897. the sale of a block of debenture 
4s (out of $10,000,000 issue) and $5,000,000 guaranteed New England 
5s was authorized and October, 1897, “  every note of the company had 
been paid.”—see V. 65, p. 564; V. 64, p. 374, 664. The meiger of the 
N. E. RR. upon the basis of five shares of common or two of preferred 
for one share of New Haven stock will result, iC oomplete, in an issue 
of $6,500,000 of New Haven stock. New England preferred not ex
changed will receive dividends of 3 per cent per annum under lease.— 
V. 66, p. 384, 665. “ Boston Terminal Co.”  is building an expensive 
station—see this Sup., 5.146.

E a r n in g s .—Nine months ending Mar. 31:
Gross. Net. Oth.inc. Int.,taxes,<&c. Bal.fordiv.

1897-8...$22,707,998 $7,496,568 $186,916 $4,627,936 $3,055,548 
1896-7... 21,720,784 7,115,403 429,674 4,753,270 2,791,807

A n n u a l  R e p o r t .—Fiscal year ends June 30. Annual meeting is 
held third Wednesday in October. Report for 1896-97 was in V. 65, p. 
665, and President’s remarks on page 564. Figures include Old Colony 

Yr. end. June 30. 1897. 1896. 1895. 1894.
Miles operated.. 1,447 1,447 1,447 1,447
Passengerearns.$15,967,864 $16,274,100 $15,298,056 $14,858,329 
Freight earns... 13,340,213 13,772,071 12,309,954 10,423,547
Miscellaneous... 315,256 299,459 293,725 295,008

Divid’d. Period. 
6 p. o. Q.—J.
4 p. o. A. & O. 

Pays no divid’d.
5 p. c. J. & J.

TTnexeh.
$599,000 
1,394,500 

184,400 
152,925 

1,027,800 
93,400

See that company.
56,500 4

10,990,900 7
100,900 7 p. c. f .
447,200 6 Q.

10 p. 0.
4

J. & J. 
J. & J.
A. & O. 
Q —J. 

;J. 
J.

Gross earnings..$29,623,333
Net earnings___ $9,580,077
Other incom e.... 614,071

$30,345,630
$9,208,403

855,685

$27,901,735
$8,837,708

234,825

$25,576,884
$7,644,175

109,480
Tot.netinoome$10,194,148 $10,064,089 $9,072,533 $7,753,656

1897.
Int. on fund. dbt. $883,999 
Other interest... 333,988
Rentals............... 3,450,172
Taxes..................  1,647,744
Dividends........... 3,803,516

1896.
$826,091

660,766
3,418,105
1,492,237
3,608,542

1895.
$694,548

111,983
3,322,407
1,464,605
3,794,290

1894.
$464,039

126,504
3,379,975
1,409,46o1
3,631,293

Balance, surplus.sur.$74,729 sur.$58,348 def.$315,302 df.$l,257,615 
President. Charles P. Clark, New Haven, Conn.—(V./67, p. 30.)
New Y o rk  & Nortkern R R .—Se e  N e w  Y o r k  & P u t n a m . 
New Y o rk  Ontario & W estern R y .—("See Map.)—Operates 

from Weehawken, opposite N. Y. City, to Oswego, on Lake Ontario: 
Road Owned— Miles. Road Controlled, dc. Miles.

Pecksport Conn, (all owned).. 4 
Ontario Garb, & S. (all owned.) 

Cadosia, N.Y., to Scranton, Pa. 54
Rome & Clinton (leased)........ if l3
Utica Clinton & Bing, (leased). 1131
Wharton Valley (leased).................. 7

IT See this Go. -----
Total operated July 1,1897..481

Oswego to Cornwall, N.Y........ 272
Branoh to New Berlin.............. 22

do to Delhi........................  17
do to Ellenville ...............  8

Total owned............................319
Trackage (till 2079) W. Shore RR.:
C’nwalltoW’h’ken(V.61,p.425) 53 

Or g a n iza t io n .—The New York & Oswego Midland was sold in fore
closure Nov. 14,1879, and this company organized. The N. Y. & On
tario Land Co. was formed in 1889 in its interest and acquired about 
855 acres of coal land on which $600,000 bonds were issued.

St o c k .—Stock is $58,118,982, (par, $100), of which $5,000 is old pref. 
V o tin g  T r u s t .—The preferred was originally $2,000,000, but all e x ' 

cept $5,000 has been exchanged for bonds under act of June 8,1885. 
The exchanged preferred stock is held alive under a voting trust and 
elects eight of the thirteen directors under a provision of the “  Articles 
of Association,”  until a dividend shall have been earned and paid upon 
the common stock. The voting trustees elect directors in the interest 
of the common stock. See V. 61, p. 425, 426, and editorial, V. 65, p. 495.

B o n d s , E tc .—The mortgages cover 319 miles of road owned, and all 
securities of Ont. Carb. & Scran. Ry., 54 miles, are owned and pledged 
under the mort. For consolidated mortgage of 1889 see abstract V. 49, p . 
238. The refunding mortgage secures $20,000,000 of 4 p. ots., of which 
$5,500,000 to retire $4,000,000 sixes (paid Sept. 1, ’92), $7,000,000 to 
retire $5,600,000 consol. 5s, balance for improvements, &o. The mort. 
covers all the company’s property, real and personal, acquired and to 
be acquired; mortgage trustee is The Mercantile Trust Co. The 5 per 
cent bonds are redeemable after June 1,1899, at 105 and accrued In
terest on six months’ notice, which will undoubtedly be given, an 
annual saving of $50,000. $75,000 Wharton Val. guar. 5s, due 1918.

Ca r  T r u sts .—Car trust notes, Mar. 31, 1898, payable quarterly, 
Í29,648, against $101,704 on June 30,1897; loans and bills payable 
March 31, 1898, $315,000; loans and bills receivable, $867,597. 

E a r n in g s .—9 months ending Mar. 31:
9 mo*. Gross. Net. Other inc. Int., taxes,etc. Balance.

1897-8....$3,037,802 $1,006,075 $65,435 $684,069 $387,441
1896-7,... 2,945,534 971,634 62,078 689,224 344,488

For 11 months ending May 31, 1898, gross, $3,598,901; net, 
$1,029,382; in 1897, gross, $3,544,730; net, $1,021,618.

A n n u a l  R e p o r t .—Fiscal year ends June 30. Annual meeting last 
Wednesday in September. Report for 1896-97 was given at length in 
V. 65, p. 511, 520; see also editorial, p. 520. Coal traffic in 1896-97 
was 1.653,596 tons (out of 2,492,056 tons), against 1,673,861 tons 
in 1895-96, 1,715,991 tons in 1894-95, 1,642,063 tons in 1893-94, 
1,352,225 tons in 1892-93 and 1,120,416 tons in *891-92.

Year ending June 30. 1897. 1896. 1895.
Gross earnings..........................$3,894,403 $3,779,335 $3,669,113
Operat’g expenses and taxes. 2,780,497 2,698,558 2,642,412

Balance, net earnings.... $1,113,906 $1,080,777 $1,026,701
Tot. net income,incl. “ other.”  $1,196,706 $1,162,242 $1,101,791
Interest on mortgage bonds.. 609,055 605,000 589,000
Miseell. interest and discount 4,478 371 5,275
Rentals pa id ............................ 183,263 181,302 181,133
Balance, surplus.....................  $399,910 $375,569 $326,383

President, Thomas P. Fowler-—(V. 66, p. 337, 955.)
N ew  Y o r k  & O tta w a  R R .—Incorporated in July, 1897, and ac

quired the Northern New York RR., Tuppers Lake to Moira, N. Y., 56 
miles. Under construction from Moira via Cornwall, Canada to Otta
wa, 72 miles, including a bridge over the St. Lawrence. It is expected 
to have the entire line from Tuppers Lake to Ottawa, 128 miles, in op
eration about Aug. 1,1898. Connection is made from Tuppers Lake to 
North Creek on the Delaware & Hudson’s road. Capital stock to be 

at present”  $1,480,000, and bonds have been authorized per miler 
first mortgage, $15,000; second mortgage, $5,000. (V. 66, p. 1189.> 
Chairman is George Foster Peabody. (V. 65, p. 152, 412,572,1189.)

N ew  Y o r k  & P e n n s y lv a n ia  R R .—Oswayo, Pa., to Rexville*- 
N. Y., 28 miles ■ extension to Canisteo, 14 miles, completed in Novem* 
ber, 1896; total, 42 miles. From Canisteo will reach Hornellsville over 
ErieRR. Stock, $500,000 (par, $100). For year 1896-97 gross, $28,821? 
net, $9,375; charges, $6,028; balance surp., $3,347. See V. 62, p. 1178
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J u l y , 1898.J RAILROAD STOCKS AND BONDS. l O l

Subscribers w ill confer a great favor by giving im m ediate notice o f any error discovered in  these Tables.
RAILROADS.

For explanation of column headings, &c., see notes 
on first page of table.

IT. Y. Ont. A West.—Refund. M. $20,000,000, g.o*&r
"• F.<6 Ottawa RR.—1st M., $3,500,000 Sx.c*&r

2dM. Incomes (cum. after July 1,1900), g.,S.,r
New York A Pennsylvania—1st M., $420,000..........
« Phila, <& Norfolk—1st M., $16,500 p. m., gold.cA 

Income mort., gold, non-cum., $10,000 per mile.r 
NEW SECURITIES TO BE ISSUED UNDER PLAN.

, 1st mortgage, $3,000,000, gold.......................F P
Income mortgage, gold, non-cum. ($1,000,000).. 

N. Y. A Putnam.—S'. Y . & No. 1st mortgage, gold.c 
N. Y. <feP. 1st con., $6,200,000, g., gu. p.&l. end..o* N. Y. A Pock. B’h.—1st M., $1,000,000, gold, gu..c*
Income bonds, non-cumulative............................. rN. Y. Susquehanna A West.—Bret. stock (See text)..
Midland RR. of N. J, 1st mortgage, gold............o
Paterson Extension RR. 1st M., real estate, g..c* 
N. Y. Sus. <fe W. 1st M., refdg, g. (2d M on 73 m.) .c* 

2d mort. ($1,000,000 gold) 3d M. on 73 miles.c*
General mortgage for $3,000,000, gold.. . . __ o*
Collateral trustbonds, subject to call, cur.......

Terminal 1st mort. for $2,000,000, gold..Us.o*&r
Car trusts..................................................................
Wilkesb. & East’n, 1st M., gold, guar. p. <fc 1. fls .c  
Susq. Connect. RR. 1st M. g.,red. at 105, guar o 

N. Y. Texas A Mex.—1st. M.,g.,$ or £,gu.by So.Pao.o* 
Norfolk A Carolina—1st M. for $1,500,000, gold e*

2d mortgage, $500,000, gold...............S. B a ., c*
Norfolk A Southern—Capital stock............................

1st mortgage, $10,000 per mile, gold.................. c*
Norfolk Va. Beach A So.—Gen. 1st M., g.,red. at 105 
Norfolk & West. R y .—Common stock, $66,000,000 

Adjustment pref. 4 p. o. non.cum. $24,500,000.. 
a $25,000 of these held by sinking fund trus

Miles
of

Road.
Text.

112
112

112
112
57
57

72
1

134
134
134

65
*91
110
102
104
104
40

Date
of

Ronds

tee.

1892 
1897
1897
1896 
1883 
1883
1898 
1898 
1887
1894 
1887 
1887
1880
1881
1887
1887
1890
1895
1893
1892
1897 
1882 
1889
1896
1891
1898

Size, or 
Par 

Value
1.00060 
l.OOO&c 
1,000 
100, «feo

1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

100
500&C.
1,000
1,000
1,000
1,000
1,000

1.00060
1,000 
1,000 $ & £ 
1,000 
1,000 

100 
1,000 

500 «feo. 
100 
100

Amount
Outstanding

$8,375,000 
(1)
(?)380.000

1.848.000
1,000,000

None. 
None.

1.200.000
4.025.000

984.000 
1,000,000 

See text.
3.500.000 

a  250,000
3.750.000

453.000
2.547.000

373.000
2 ,000,000

213,680
.3,000,000

450.000 
1,457,500
1.320.000

400.000
2,000,000

750.000
500.000 

66,000.000 
23,000,000

INTEREST OR DIVIDENDS.
Rate per When Where payable, and by 

Cent. Payable Whom.

4 g’ 4 g. 
6 
6
I 8'
4 g.
5 g- 
4 g<
i g-

M. «fe 8 
M. «fe N.
J. «fe J 
J. «fe J. 
J. <& J.

6 g -
i  g‘5 g-
4iag.
6 8‘
i 8-
i f :  
4 g- 5 g. 5 g. 

in 1897 
5 g- 
5 g-

See text.

J. <fe 
J. <fe 
A. <fe 
A. <& 
M. «fe 
Jan.

N. Y. Office, 56 Beaver, 
New York.

Homellsville,N.Y.offioe 
See text.

Philadelphia.

A. <fe 
J. <fe 
J. <fe 
F. «fe 
F. «fe 
M. «fe 
M. «fe
J. «fe D. 
M. «fe S. 
A. «& O. 
A. «fe O. 
J. «fe J.

Q .-J . 
M «fe N. 
J. «fc J.

New York City.
N.Y., Gr. Cent. Station,
N.Y., U. S. M. <feTr. Co, 

None paid.
N.Y.,Of. 26 Cortlandt st 

do do
do do
do do
do do
do do
do do
do do
do do

New York Office. 
N.Y..S.Pao. Co.; London. 
N. Y., Central Trust Co. 
Balt. SafeDep. <feTr. Co. 
N. Y., Atlantic Tr. Co.

do do
N. Y., Guaranty Tr. Co.

Bonds—Princi
pal,When Dne. 
Stocks—Last 

Dividend.
June 1. 1992 
Nov. 1,1917 
July 1,1912
Jan. 1, 1923 
Oct. 1. 1938

1938

N. Y., Off., 40 Exch. PI. Feb.23,’98,1%

Oct. 1, 1927 
Oct. 1, 1993 
Sept. 1, 1927 
Sept. 1, 1927 
Nov. 27,1893 
Apr. 1, 1910 
June 1, 1910 
Jan. 1, 1937 
Feb. 1, 1937 
Aug. 1, 1940 
May 1, 1905 
May 1, 1943

1942
1907
1912
1939
1946

98,1%
1941
1948

June 1 
Mar. 1 
Apr. 1 
Apr. 1 
Jan. l!

J u ly ll, ’ 
May 1 
Jan. 1,

N ew  Y ork  Pennsylvania & Ohio B i t .—See N y p a n o  RR.
New Y o rk  Philadelphia & Norfolk B R .—Delmar, Del., to 

Cape Charles, Va., 95 m., and King’s Creek, Md., to Crisfleld, 17 miles. 
Bottomry mortgage $60,000. On June 30,1896, there were matured 
interest oouponsunpaid held by Penna. REt., $1,061,640, bills payable

R e o r g a n iz a t io n  P l a n .—The plan of April, 1898, issued by Ellis 
Committee (see V. 66, p. 760) provides for foreclosure and issuance of 
$2,000,000 stock and the new bonds shown ia table above. The old 1st 
6s will receive 110 p. 0. in new 1st 4s; the old stock will be assessed 
15 p. c. and receive 100 p. c. new stock trust certificates; and the in
come bonds will be assessed 35 p. c. and receive 100 p. c. in new 2d 
mortgage incomes. In June, 189-J, 90 per cent of the stock and in
come bonds and two-th rds of first mortgage bonds had assented to the 
plan.—V. 66, p. 1141. Address Cassatt <fc Co., bankers, Philadelphia.

Earnings.— $1896................................. gross, $945,833; net, $200,231
Year. (1895................................gross, 912,533; net, 201,914

—V. 66, p. 665,760, 811,1141,1189. ’ ’ -  ’ •
„N e w  Y o rk  & Putnam  R R .—Owns 155th Street and 8th Ave., 
N. Y. City (terminus Manhattan Elevated), to Brewsters, N. Y., 54 miles’ 
double-track branch to Yonkers, 3 m.; operates 4 m.: total, 61 mile«.

H is t o r y .—Successor to the N. Y. <fe Northern, sold under foreclosure 
of 2d mort. Deo. 28,1893, and purchased for N. Y. Central <& Hudson 
River RR., which operates it under lease—see V. 63, p. 754, 820,1159.

St o c k .—Capital stock is $6,500,000; par, $100.
B o n d s .—The N. Y. Central guarantees $5,000,000 of new consol, mort- 

$1,000,000 were reserved for improvements; also 
1,200,000 to retire at maturity the first 5s.—(V. 66, p. 83,135.)
New Y o rk  & R ockaw ay Beach R y .—(See Map Long Island RR.) 

—Owns from Glendale Junction to Rockaway Park, with branch. 12 
miles, of which 10-31 miles double track, mostly 80-lb. steel; leases, 
1-93 miles; total. 13-93 miles; trackage to Long Island City, Brook- 
S?1/Jw?'r„S.00^aw^ .’ .Si0-’ miles. Stock authorized and outstanding, $1,000,000; par, $100. Controlled by Long Island Railroad Company, 
whose endorsement is printed on first mortgage bonds. For vear 

3°- 1897, gross, $216,897; net, $42,385; interest, $49,- 
200; bal. deficit, $6,815. In 1895-96, gross, $256,127; net, *64.- 
961; other income, $2,700. (V. 65, p. 618,869; V. 66, p. 336,954,1046.)

New Y o rk  Susquehanna dc W estern R R .—Operates direct 
line from Wilkesbarre and the Wyoming Valley coal fields to Jersey 
City; opposite New York City, with branches, a total of 227 miles:

is t 5s (Guaranty Trust Co., formerly N. Y. G. <fe I. Co., trustee) are 
unconditionally guaranteed.—V. 60, p. 481.

The New Jersey Midland junior securities are exchangeable into 
stock of this company on certain terms, and have mostly been so 
exchanged. There are also outstanding $70,000 Passaic <fc N. Y. RR. 6s, 
due 1910 (int. J <fe D), interest on which is guaranteed under 999-year 
169>S6.

Earnings.—11 months,
July 1 to May 31.

R eport.—Report for 1896-97 in V. 65. p. 409, 511, showed on 162 
miles (1. e. excluding the Wilkesbarre <fe Eastern):

) 1897-8...Gross, $2,119,283; net, $9 71,866 
S1896-7...Gross, 2,066,286; net, 929,156

Fiscal year ends June 30. 1896-97.
Gross earnings............................$1,819,253
Net earnings......................   768,566
Other income.............................. 44,441

Total......................................  $813,007
Interest on bonds.......................  665,777
Rentals........................................  28,706
Taxes............................................  50,774
Miscellaneous..... ....................... 26,813

1895-96.
$1,836,799

806,942
56,083

$863,025
669,618

26,703
50,096
26,296

1894-95.
$1,753,353

586,847
23,527

*610,374
$624,900

26,703
47,499
52,649

Lines owned in fee. Miles.
Jersey City to Gravel PI., Pa.. 101 

[Double track 19 miles.]
Two bridges, N. J., to Unionville 21 
Other branches..........................  17

Lines leased, etc. Miles.
Middletown Un. <fe Water GapH 15 
Wilkesbarre <fc Eastern— 

Wilkesbarre to Stroudsburg.. 65
Susq. Connecting R R ............... 8
Trackage, etc............................  9

Total road operated (TTsee this co.) June 30,1897.........   236
H is t o r y .—Consolidation in June, 1881, of the Midland of New Jersey 

Mid other railroads and on April 25,1893, with the Hudson River RR. 
& Terminal Co. The Wilkesbarre <fe Eastern, completed in 1894, and 
controlled by ownership of stock, affords independent access to the 
anthracite coal fields. The New York <fe Wilkesbarre Coal Co. was 
& ra ed in its  interest in 1893 to acquire coal lands and issued *450,- 
000 of 6 percent 1st mortgage bonds. The N. Y. S. <fe W. Coal Co. in 

!898, had outstanding first 6s due 1912, M. <fe S., for *478.000 
ooU trusffof 1895F latter bonds are pledged under the

Susquehanna Connecting was organized in 1897 to build about 22 
S“£2*s ^ ith, Wllkesb- & Eastern at Paddy’s Land and hasissued $500,000 of bonds guaranteed by N. Y. Susq. <fc W.; $25,000 are 
redeemed at each interest period. (V. 65, p. 409.)

Co n t r o l 'P u r c h a s e d  b y  E r ie  RR.—In 1898, a majority of the stock 
had been purchased in the interest of the Erie RR. It is not intended 
to merge the property in the Erie, but to continue its operation as 

mdependent and additional outlet to New York. See V. 66, p. 53 
83 and 759. The formal transfer to the Erie took place July 1,1898.’ 
V. o7, p. 74. As to offer to minority stock see next paragraph.
J J™ ^ - Aathorize<i new preferred, $13,000,000; new common, $13,- 000,000 ; outstanding, preferred, see table; common, $12,917,600.

In March, 1898, $90 in Erie 1st pref. and $100 in Erie common were 
ottered for each share of Susquehanna preferred and common, respect
ively. V. 66, p. 335, 573. In July, 1898, the Erie had acquired 
nearly all the stock. V. 66, p. 759, 857. H

D iv id e n d s .— > Nov., 1891, to 1893. None 
On pref., p. ct. 5 2ifl yearly. since.
^ B ° nds.—The issue of refunding mortgage bonds is limited to $3,750,- 
000. Of the general mortgage 5s, bonds are reserved to retire the 
second mortgage 4 1as. See mortgage abstract, V. 52, p. 84. The 

are exchangeable for generals on payment of *60 per bond.
. Sko.ok Exchange $2,547,000 generals listed to October, 1897 

* o o o  ter nl n? }  b?n48 listed in Sept., 1893, see Su p p l e m e n t  of Jan., 
1898, and abstract of mort. V. 57, p. 512. The Wilkesbarre A Eastern

Balanoe............................... sur.$40,937 sur.$90,312 df.$141,376
,  T,H® System.—Earnings for the whole system, 228 miles, w ere:
In 1896-7 gross.............$2,248,822 1 Netlncome......................$1,015,034
N e t ...............................  970,478 Fixed charges...............  926,596
Other income................  44,556 I Balanoe. surplus..........  88.438
—(V. 66, p. 335, 574, 665, 759, 857, 901; V. 67, p. 74.)
„N ew  York Texas & M exican R y  .—(See Map o f  Southern 

°.wn,s .fi'om Kosenberg to Victoria, Texas, 91 miles. Stock, 
$b30,040, of which Sout tern Paoiflo Company owns $608,000. There 
are also $60,500 old sixes outstanding Operated by the Southern 
Pacific Co., which guarantees the 4 p. o. bonds.

Earnings. - I I  months, ) 1897 8 ........ Gross, $337,584; net, $179,389
July 1 to May 31. $1896-7........ Gross, 320,230; net, 162,063

!n  year ending Deo. 31, 1896, gross, $298,997; net, $143,024. 
1895 gross, $235,192; net, $77,657; deficit under taxes and 

charges, $29,648. Due Southern Pacific Co. Jan. 1,1896, $630,670.
„N o rfo lk  «fc Carolina R R .—Owns from Norfolk, Va., to Tarboro, 
N. C., 101 miles; branches, 9 miles; trackage to Rooky Mount,17miles 
Opened April 1, 1890, and forms a part of the Atlantic Coast Line 
■Whioh owned $997,500 stock on June 1,1897. Stock, $1,500,000; par 
$100. Dividends: In 1896, 3 p. e.; in 1897, 6 p. c. V. 62, p. 186. In 
year ending June 30, 1897, gross, $558,0 S4; net, $191,525; other 
income, $1,656; interest charges, $86,455; dividends, $90,000; bal.. 
surplus for year, $16,726. In 1895 6, gross, $492,412; net, $174,932. 
In 1894-5, gross, $392,332; net, $117,242.—V. 66, p. 233 . *
/TfFio FifoU t *  Southern R R .—Owns Berkely, Va., to Edenton, N C 
73 miles; (ferry across Albemarle Sound to Maokey’s Ferry, 9 miles-V 
thence road to Belle Haven, 30 miles; total main line, 103 miles. 

H istory.—Successor to Norfolk Southern, foreclosed April 29,1891. 
Dividends.—July, 1892, to July, 1898, incl., at 4 p. o.per annum. 
Report.—Fiscal year ends June 30. Earnings have been as follows 

1ono_ „  Net- Other Inc. Charges. Sur. tordiv
1896-7................$457,918 $126,543 $2,694 $38,732 *90 505
1895-6 ..........  453’,442 131’208 V l 8 1  40.985 95,4o2In each year paid dividends of $80,000.—V. 63, p. 600 ; V. 65, p. 8 6 6 .
.Norfolk Virginia Beach & Southern R R .—Norfolk to Vir- 

gima Beach, Va., 18 miles, and to Munden Point, Va 22 miles 
making tota140 miles. Owns Princess Anne Hotel and 1,300 acres 
of land at Virginia Beach. A reorganization of the Norfolk Albemarl e 
& Atlantic RR., foreclosed in 1896. See V. 62, p. 909 and 1178 ° Stocle 
$1,000,000. In Jan., 1898, filed a mortgage ’fo/$750?000 o f ' 50-year 
gohi 5s; trustee, Guaranty Trust Company, N. Y. Alfred Skitt.New 
459^* President; J. Carstensen, Secretary and Treasurer._V. 63, p

Norfoik & W estern R y .—See ffap.-This system consists of the 
line+8 Nearly shown on the map, and extending from Nor- 

Z.a--T estw?;rd 1° Columbus, Ohio, and northward to Hagerstown 
R ia X on ^ d  B °0al fl6ld8 in and West Va!

Norfolk, Va., to Columbus, O..710 
Radford, Va., to Bristol, Tenn. 107 
Roanoke, Va., to Hagerstown.238
Graham to Norton....................100
Nor. Car. June, to Iron Ridge’ 45 
Lynchburg to Durham, N. C.. 115

Roanoke to Winston, . ...........  124’
Sundry branches................131

Total of all June 30,1897.. 1,570 
Double track.................. ......... 54

Organizati° n—This Railway company on Oct. 1,1896 succeeded +«* 
the property and franchise of the Norfolk <fc W estern d d * fern to

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



10S
 

IN
V

E
ST

O
R

S’ 
SU

P
P

L
E

M
E

N
T

. 
[V

o
l. l

x
v

ii,

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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Subscribers w ill confer a great favor by giving Imm ediate notice o f any error discovered In these Tables

Date
of

Bonds
Size, or 

Par 
Value.

1868 $1,000
1868 1,000
1868 100 «fee.
1868 100 &c.
1868 1,000
1868 1,000
1854 i.ooo
1866 1,000
1881 1,000
1882 1,000
1883 1,000
1889 1,000

s to be issued
1896
1896 500 &o.
1892 500
1893 1,000
1892 1,000

100
1881 1,000
1892 1,000

50
1866 500 &o.
1873
1881

RAILROADS
For explanation of column headings, &c., see notes 

on first page of tables.

N orfolk  & W estern B y .—(Concluded—
Norfk & Petersb’g—2d M. (now 1st) Nor. to Pet’g. c 
South Side—Consol, mort., 1st pref., extended, .c

Consol. M. 2d pref., gold, extended................... c
Consol. 3d pref., Petersburg to Lynch. & br’s-.o 

do do old 6s, extended 1896 & 1897.
do do old 6S, ext. in gold in 1898___

Virginia & Tenn. Pref. stock, lien on 214 miles...
Enlarged M. (extend in. 1884)............................. c
4th M., now 2d, Lynohb’g to Bristol and brich, .c 

Norf.&West.Gen.M. .Norfolk to Bristol.etc. gold.o*
New River division 1st mortgage, gold..........c*
Improvement & Extension Mortgage, gold.. .c* 

Scioto Valley & New England, lstM.,assum.,g.o* 
First consolidated mortgage securing: (Prior Lie 

Prior lien bonds, $3,500,000, gold, red. at 105.
First consols, $62,500,000, gold...»............. c*&r

Col. Con. & Term. 1st M., gold. gu. p. & i. (end.)c* 
Equip, trust of 1893, gold, not subject to call, .0*
Equip, trusts, guar, by RR. Equipm’t Co., g ...... c

North Oar.—Stock, 6*2% till Deo.31,1901—then 7% 
North Pacific Coast—1st M., gold, sub. to call atlOO.o

General M. for $1,500,000, gold...........................o
No. Penn.—Stk,. 8 p. c. gu.990 yrs.,$6,000,000 auth. 

Old 2d M., now 1st M.( 7s extended in 1896),...c
General mortgage bonds.................................... c&r
Consol, bonds secured by $1,200,000 stock........r
Real estate mortgages, June 30,1897............... :.

81
133
133
133
133
133
214
214
214
428
160
588
129

nbond
1.570
1.570

223
76
91
86
56
86

N orfolk Sc W estern R a ilw a y  (Concluded).—
112*2 per cent in new common stock. The new preferred was issued 
"to old bondholders.

The Norfolk & Western RR. was a reorganization in 1881 after fore- 
•closure sale of the Atlantic Mississippi & Ohio, which in turn was a 
^consolidation of Norfolk & Petersburg, South Side and Va. & Tenn. roads 

Stock.—Provisions of preferred stock certificates were given in Sup
plement of April, 1897, page 4, said stock being 4 p. c. non-cumulative, 
with preference as to assets and dividends, and with right during the 
first five y ears to elect two-thirds of the directors unless three full yearly 

-dividends are paid. No additional mortgage can be created without 
•consent of two-thirds interest,

Dividends—On adjustment pref.: Nov., ’97 ,1  p. o.; in ’98, Feb., 1 p. c. 
Bonds.—The new bonds authorized are:

Prior Lien 50-year gold bonds, only if necessary.................. $3,500,000
First Consol. M. Gold 4s, due 1996............................................  62,500,000

Of which for old bonds disturbed..........................................  23,322,675
Reserved for $23,388,200 undisturbed bonds......................25,986,889
Reserved for existing obligations, or to retire Prior

Lien bonds if issued.....................................  .......................  3,500,000
For new construction, acquisitions and improvements

not exceeding $1,000,000 yearly......................................... 9,690,436
The new 4 per cent first consols are (subject to the small amount of 

Prior Lien bonds whioh may be issued only in case of urgency) a 
first mortgage on a large part of the system, viz., upon 845 miles of 
'railroad; upon important terminals at Norfolk and Lamberts Point; 
upon the Ohio River Bridge and the Roanoke Machine Works; besides 
being a consolidated mortgage upon the remainder of the svstem, sub
ject to the undisturbed liens. They are further secured by the 
equipment, certified to have cost over $11,000,000, covered by the Car 
Trusts and equipment bonds to be taken up under the plan. The Prior 
Lien bonds i f  issued will be retired at 105 by sale whenever possible 

-of first consols at or above 95. Undisturbed bonds which cannot be 
'taken up at maturity on satisfactory terms by use of the consols re
served for that purpose may be extended or renewed. See abstract 
in V. 64, p. 376 . As to Scioto Valley <£ New Eng. see Sup. of Jan., ’94.

General Finances.—The reorganization reduced the fixed charges 
from $3,214,037 to $2,263,194, a reduction of $950,843; liquidated 
«floating debt and took up car trusts except those of 1892 aad 1893. 
The annual charges ahead of the new common stock are smaller than 
’those ahead of the old preferred stock. Of the company’s traffic in 
1895 55 per cent (3,578,586 tons) was bituminous coal and coke.

E arnings—11 months, 5 1897-8..Gross, $10,411,351; net, $3,146,954 
July 1 to May 31. (1896-7..Gross, 9,695,422; net, 2,432,330

A n n u a l  R e p o r t .—Fiscal year ends June 30. Annual meetiiig is 
held at Roanoke, Va., on second Thursday in October. First report 
■was given at length in V. 65, p. 628. See also editorial, p. 602.

9 mos. end■
Net. Oth. inc.

$2,104,124 $16,182
1,694,910 ............
1896. 1895.
1,570. 1,570

$ $
Passenger earnings.... i , ,  n- - Q . - (1,497,977 1,522,134 1,721^194
Freight earnings........ (  i n  i  7,696,384 8,352,750 7,873,773
Mail, express, &o........ > (  467,726 465,568 437,651

inq June 30— Cross.
1896-97........ $7,732,159
1.895-96........  8,258,388

Tears end. Dec. 31— 
Average miles operated.

Charges. Bai., surp. 
$1,660,458 $459,848

1894.
1,570

1893.
1,556

Total gross earnings... 11,055,845 9,662,08710,340,452 10,032,618
Net over taxes...............  2,324,934 2,138,451 2,646,547 2,833,158
Other income.................. 5,867 36,239 135,585 141,188

Bal. for int. & rentals. 2,330,801 2,174,690 2,782,132 2,074,346
Of f ic e r s .—President, Henry Fink; Chairman of the Board of Di

rectors, F. J. Kimball, 27 William Street, New York; Secretary, A. J. 
Hemphill, New York; Treasurer, W. G. Macdowell, Roanoke, Va.

Index.—V. 65, p. 602, 617, 628 , 729,1115.
North Carolina R R .—Owns from Goldsboro to Charlotte, No" 

Carolina, 223 miles. Leased from Jan. 1,1896, to theSouthern Ry. Co* 
for 99 years at $266,000 (6*2 p. c. on stock) per year till Deo. 31,1901* 
and $286,000 (equal to 7 p. o. on stock) balance of lease; also taxes» 
V. 63, p. 361. Of the stock the State of North Carolina holds $3,000,- 
-000. The Southern Ry. has set aside $4,000,000 of its new consols to 
-be used, if desired, to acquire a like amount of North Carolina stock. 
Dividends, Feb., 3*2 p. c. and August, 3 p. c. All contested questions 
with State of North Carolina regarding lease were settled in March, 
1898.-V . 65, p. 27; V. 66, p . 665.

North Pacific Coast R R . (N arrow  Gauge)—Owns San Fran- 
oisoo to CgrZadero, 87 miles; branches to San Rafael and Mill Valley, 4 
miles; leases to San Quentin, 3 miles; total operated, 94 miles, includ
ing ferry to San Francisco, 6 miles; also has ferrv to San Quentin, 11 
miles. Stock authorized. $3,000,000; issued, $1,500,000; par, $100.

For year ending June 30,1897, gross, $348,130; net, $118,904; inter
est, $80,800; taxes, $12,607; balance, surplus for year, $25,497. In 
1895-6 gross, $353,365; net, $86,291.—V. 63, p. 400.

INTEREST OR DIVIDENDS.
Rate per When Where Payable, and by outstanding! payabie whom.

$496,000
290.000 
270,500 
152,800
200.000 
100,000

10,900
980.000

1,000,000
7.283.000
2,000,000
5.000. 000
5.000. 000 

only if neces
None.

22,920,250
600.000 
266,000
253.000

4.000. 000
590.000
908.000 

4,720,750
1.500.000
4.500.000
1.200.000

319,257

5
5 & 6 

5 g. &6 g,
6
5
4*2g.
I g-
8
6 g. 
6 g.
f  g>* g- sary).

u
5 g-
6 g.
5 g- 

6*2-7
« *
i g-
4
7
6

J. & 
J. & 
J. & 
J. & 
J. & 
J. &
J. & J, 
J. & J. 
M. & N. 
A. & O. 
F. & A. 
M. & N.

A. & O. 
J. & J. 

Q.—J. 
Q.—J. 

F.& A. io 
M. & N. 
J. &• J.
Q.—F. 

M. & N. 
J. & J. 
M. & S.

N. Y., Mercant. Tr. Co.
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do

Bonds—Princi
pal, When Due. 

Stocks—Last 
Dividend.

July 1, 1900 
July 1, 1900 
July 1, 1900 
Jan. ’99-1900 
July 1, 1900 
July 1, 1900

See text.
N. Y., Mercant. Tr. Co,

New York.
N.Y. Mercantile Tr. Co. 
N. Y., Atlantic Trust Co.

Burlington, N. C. 
San Fran., Co.’s Office, 

do do
Phila. Of., 240 So. 3d St. 

do do
do do
do do

June 30,1900 
Mch. 1, 1900 
May 1, 1931 
Apr. 1, 1932 
Feb. 1, 1934 
Nov. 1, 1989

1946
Oct. 1, 1996 
Jan. 1, 1922 

Ap.’98-Jan.’03 
Ap.’98-Oot.’02 
Aug., ’98,3% 
Nov. 1, 1901 
Jan. 1, 1912 

M-ty 25,’98,2% 
May 1, 1936 
Jan. 1, 1903 
Sept. 1. 1905

North Pennsylvania R R .—Owns from Philadelphia, Pa., to 
Bethlehem, Pa., 56 miles; branohes to Delaware River, &o., 30 miles; 
second track, 54*2 miles; total track, 217 miles. Ground rents 
July 1, 1897, $170,371. Leased for 990 years from May 1,1879, to 
Phila. & Reading RR. at 8 per cent on stock, aud lease assumed in 
1896 by Phila. & Reading Railway. (V. 62, p. 462, 870.)

N orth-East Pennsylvania R R .—Owns road from Glenside to 
New Hope, Pa., 26 miles. Controlled by P. & R. Capital stock, 
$400,000, of which $315,000 owned by Reading Co. is deposited under 
its general mortgage of 1897; par, $50.

Northeastern R R . o f G eorgia.—Road from Athens to Lula 
Ga., 39 miles. Opened in 1876. Sold in April, 1895, and purchased by  
the State, which leased it in May, 1896,40 E. A. Richard & Co. fo r  
$18,600 yearly, but road was turned over to State again May 7,1897, 
rental being in default, state agent is Rufus Reaves. V. 64, p. 954. 
Governor has been authorized to sell the road for $287,000.

E a r n in g s .—10 months, 51897 -8 .........Gross, $64,482; net, $17,105
July 1 to Apr. 30. (1896-7.............Gross, 57,094; net, 19,753

Year ending June 30,1897, gross, $64,988; net, $21,326. In 1895-96, 
gross, $58,591; net, $17,174.—V. 64, p. 1001, 1225; V. 65, p. 1174.

North-Eastern R R . (S. C.)—Owns from Charleston, S. C., to Flor
ence, 8. C., 102 miles; leases jointly, Lane, S. C., to Sumter, S. C., 40 
miles; total operated, 142 miles. In 1895 Charleston & Northern 4 per 
cent bonds for $236,000 were guaranteed principal and interest. V. 
61, p. 1105. Stock, $900,000; par, $50; Atlantio Coast Line Co. 
owned $840,950 stock on June 1, 1897. Dividends from 1888 to Jan., 
1895, 6 p, c. yearly; in July, 1895, none; in 1896, July, 3 p. o.; in 1897, 
6 p. c.; in 1898, Jan., 3 p. o.; July, 3 p. o. • ’

In July, 1898, consolidated with the Atlantic Coast Line RR. of So. 
Carolina. (V. 67, p. 31,179.)

A nnual Report.—Report in V. 65, p. 1170, and V. 66, p. 233, showed:
12 months. Cross. Net. Other inc. Int., etc. Bal.fordiv.

1896-97.......$532,528 $162,310 $33,957 $137,440 $58,827
1895-96....... 530,760 164,413 36,163 135,220 65,356

Dividends for 1896-7 were $54,000, leaving bal. surplus of $4,827 for 
year.—(V. 64, p. 887; V. 65, p. 1 1 7 0 ; V. 66, p. 2 3 3 ;  V. 67, p. 31.)

Northern A labam a R y .—R o a d —Sheffield to Parrish, Ala., and 
branch, 119 miles. A reorganization of the Birmingham Sheffield & 
Tennessee River Ry., sold in foreclosure Sept. 16, 1895. St o c k — 
$2,000,000; par $100. M o r t g a g e  trustee is Knickerbocker Trust Co.; 
the bonds unissued may be sold at not exceeding $15,000 per mile for 
extensions. E ar n in g s—In year ending June 30,1897, gross, $171,631; 
net, $48,378; taxes and interest on current liabilities, $20,817; bal
ance, $27,552, added to surplus. In 1895-96, gross. $102,178 Fiscal 
agents, J. Kennedy Tod & Co., 45 Wall Street, New York.—(V. 56. p. 
1014; V. 61,p. 26, 111, 516, 829.)

Northern (New Ham pshire) R R .—Owns Conoord, N. H., to 
West Lebanon, N. H., 70 miles; branohto Bristol, N. H., 13 m ; total, 
83 miles. Lease to Boston & Lowell for 99 years from Jan. 1,1890, was 
assigned to Boston & Maine, rental was 5 per cent on stock till July 1, 
1897, and now 6 per cent, payable in gold. In addition to the 
5 per cent dividends provided for by the lease, an extra 1 per cent 
per annum (making the quarterly dividends 1*3 p. c. each) has been paid 
regularly from the contingent fund, and also in 1894, Jan., 5 p. o. extra 
was pa id ; in 1896, July, 2 p. c. extra; in 1897, April, 2 p. o. extra ; 
$176U8873 Py 0g|xtr^ 63 !ontillgen1' fund April 30,1896, amounted to

Northern California R y .—See Southern Pacific RR.
Northern Central R y .—Owns Baltimore, Md., to Sunbury, Pa., 

139 miles, of whioh 117 miles double track—branch, 9 miles; leases— 
Shamokin Valley & Pottsville Railroad, 28 miles; Elmira & Williams
port Railroad. 78 miles; operates at cost—Elmira & Lake Ontario Rail- 
Jpad, 19 ° „ mlies: kykens Valley Railroad, 20 miles; Pennsylvania 
Railroad, 3 miles; total operated, 377 miles. Also uses New York 
Lake Erie & Western tracks, 7 miles, and Philadelphia & Erie tracks 
between Sunbury and Lewisport, 40 m., and owns Union RR., 9 miles.

Or g a n iza t io n .—This was a consolidation of several roads in 1854. 
Controlled by the Pennsylvania RR., which owns $3,488,950 stock.

Seourities OWNED-On Jan. 1, 1898, among the assets held were 
Ba\t. & Potomac stock (par) of $704,450; Elmira & Lake Ontario stook 
(all), $1,500,000; Shamokin Valley & Pottsville stock, $619,650; Union 

f l* 225-°°0  (the balance of $875,000 being held by Phila- 
Wilm. & Balto.), etc. Value of all, as per books, $2,693,829. The in
come from investments in 1896 was $324,384.

L ia b il it ie s .—Jointly with the Penn. RR. and Phila. & Erie this com 
pany guarantees the Allegheny Valley 5 per cent loan o f  1870. Mort
gages and ground rents on January 1,1898, were $352,382.

The company claimed the right to pay the $1,500,000 6 per cent 
State loan on June 15,1898, but the matter is to go to the Courts for 
settlement and interest meantime paid.—V. 66, p. 1141; V. 67, p. 126.

Dividends.— ) 1888. ’89. ’90. ’91. ’92. ’93. '94 t o ’97. ’98.
Per cent... S 7 8 8 7 7 9  7 7

Earnings.—5 months, ) 1898.........Gross, $2,505,192; net, $535,370
Jan. 1 to May 31. (1897.........Gross, 2,554,115; net, 729,090
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RAILROADS. Miles

of
Road.

Date
of

Bonds
Size, or 

Par 
Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds —Princi
pal,When Due. 

Stocks—Last 
Dividend.

For explanation of column headings, &c., see notes 
on first page of tables.

Rate per 
Cent.

When
Payable

Where Payable, and by 
whom.

No. East Penn.—1st M., g., gu.P.&R, old co.(end.)c* 
North-Eastern (S. O.)—Stock......................................

26 1890 $1,000 $400,000 5 g. A. & O. Phila., Phila. & Read’g. Apr. 1, 1920___ 50 900,000 6 in 1898 J. & J. Charleston, Office. July 1, ’98, 3%
1st mortgage, provided for bv consol, mortgage.c 102 1869 500 820,000 8 M. & S. do do Sept. 1, 1899
2d mortgage, provided for by consol, mortgage, c 102 1869 500 322,000 8 M. & 8. do do Sept. 1, 1899
Consol, mortgage, (for $1,836,000) gold............. c
Charleston & Northern 1st mort., guar., p. & i... 

North'n Alabama Ry.—1st M., $3,000,000, gold..c
Equipment trust obligations, July 1 ,1897.........

Northern, (N. H.)—Stock, 6 p. 0. rental.....................
Northern California—See So u t h e r n  P a c if ic  R

102 1833
1895

1,000 694.000
236.000 6 g. 4

J. & J. 
M. & S.

N. Y., Cuyler, M. & Co. Jan. 1, 1933 
Moh. 1, 1915 
Jan. 1, 1926107 1896 1,000 1,700,000

104.379 5 g. J. & J. New York, Agency.
83

R.
. . . . 100 3,068,400 See text. Q.—J. Boston, 19 Milk St. J u l y l ^ a . l ^

Northern Central—Stock ($8,000,000 authorized) . 
1st mortgage, State of Maryland loan................... 3.38 1855

50 7,518,150
1,500,000

7 for ’98 
6

J. & J. 
Q .-J .

Balt. & Phila.; Pa. RR. 
Annapolis.

July 15,’98,3% 
See text

2d mortgage............................................................c*
Consol. M., gold; coup., int. J & J; reg., A & O.c&r 
Consol, gen. mort. (  gold, s.f., dm. at 100, A&B.o

138 1865 500 &c. 1,126,000 6 A. & O. Baltimore & Philadelp’a Apr. 1, 1900
138 1868 1,000 

$ & £
2,804.000 6 g. Various Baltimore, Treas. Office. July 1, 1900

138 1874-5 1,224,000 6 g. J. & J. London and Baltimore. July 1, 1904
of 1874, gold, se--? gold, $, C <fc D .......................0
cures all equally, (gold, E ..................................0

138 1876-7 $1,000 2,000,000
1,557,000 6 g. J. & J. Baltimore, Treas. Office. July 1, 1904

138 1885 1,000 41eg. A. & O. do do Apr. 1, 1925
2d gen. mort.. series “ A” & “ B” (A $2,467,000).. 138 76&82 1,000 3,418,000 5 J. & J. Baltimore,Treas. Office. Jan. 1, 1926
Union RR., 2dm. (now 1st) assumed $ or ¿5, gold.c 9 1873 1,000 600,000 6 g. m . & n : London & Balt. May 1, 1900100 1,000,000

654.000
150.000

ig in ’97 Q.—M. 
J. & J.

N. Y., 199 Chambers St. Jan. 15’97,*3% 
July 1. 19173d mortgage, now 1st (for $700,000).................. c 21 1887 100 &c. 6 N. Y., U. S. Mort. & Tr.

Nyack & Northern 1st mortgage, rental guar...... 4-37 1880
1,000

6 J. & J. do do 1900
Nor.Ohio—IstM.g. ($15,000p.m.)gu.p.<fei.L.E.&W.c>' 167 1895 2,500,000 5 g. A. & O. New York. ' Oct. 1, 1945
Northern Pacific R y. —Com. stock, $80,000,000.. 

Pref. stock, $75,000,000, non-cum. 4 p. c t..........
. . . . . . . . 100 79,800,000

71,000,000
To be he Id in vo ting trust until Nov. 1, 1901.. . . .

1881
100 4 New York. Sept.6,’98 ,1%

No. Pac. RR., gen. 1st M., g., coup., dr. at 110.c* 2,146 1,000 x  3,139,000 
X 6,050,000

6 g. J. & J. N.Y., J.P. Morgan & Co. Jan 1, 1921
do reg.,dr. at 110 after coup, bonds retired. 2,146 1881 5,000&c 6 g. J. & J. do do Jan. 1, 1921

Western RR. Minn. 1st M., gold, assumed............ 60 Jfi 1877 1,000 420,000 7 M.3J6&N4 do do May 1, 1907
St. Paul & N. P. Gen. M., I’d grant, assumed. c*<fcr 
New mortgages of Northern Pacific Ry.—

182 1883 1,000 8,003,000 6 g. 1l do do Feb. 1, 1923
Prior lien M. $130,000,000 gold, land gr.. .c*<fcr See î 1896 500 &c. 85,431,000 4 g. Q .-J . N. Y ., J. P. Morgan &B er t Jan. 1, 1997
Gen. lien M. $190,000,000, g.,land grant.. .c*<fer See î 1896 500 &c. 56,000,000 3 g. Q.--F. do do t Jan. 1, 2047

x  Exclusive of $30,762,000 held for prior lien M. of 1896. but incl. $1,928,000 called for payment Jan. 1, ’99.—V. 67, p. 178. IT Coupon 
bonds F.& A., reg. bonds Q.— F. t Berlin at 4 ‘20 marks per dollar. i 4,499 miles, including 44 miles not operated; spurs, 126 miles; trackage, 
lines *2 owned, etc., 41 miles.

A n n u a l  R e p o r t .—Fiscal year ends Dec. 31. President’s report for 
1897, given at length in V. 66, p. 423,427, showed the following:

Year end. Dee. 31— 1897. 1896. 1895. 1894.
Gtosb earnings...........$6,732,703 $6,286,602 $6,506,028 $6,031,260
Net earnings.............. 1,934,336 1,643,497 1,907,509 1,797,144
Other receipts.......... . 366,788 400,075 457,391 386,335

Total net income___ $2,301,124 $2,043,572 $2,364,900 $2,183,479
Rentals, &c.................... 410,040 436,592 455,996 485,759
Interest on debt............  834,153 843,632 852,588 850,921
Dividends...................... (7)526,267 (7)526,267 (7)526,267 (7)526,267
Miscellaneous............ 134,060 159,490 378,191 210,840

Balance, surplus.... $396,604 $77,590 $151,858 $109,693
—(V. 66, p. 380 , 42 3 , 42 7 , 709,1141; V. 67, p. 126.)

Northern K R . o f New Jersey.—Owns from Bergen, N. J., to 
Spar kill, N. Y., 21 miles; leases Sparkill to Nyack, 5 miles. In .July, 
1897, control was purchased by the Erie RR. which has been operating 
the road for 68 ̂ percent of its gross earnings. The road will still be 
operated separately. V. 65, p. 151. Stock, $1,000,000; par, $100. 
D iv id e n d s  since 1892 : In 1893,4^ p. e . ; in 1894, 4*4 p. c . ; in 1895, 
41a; in 1896, 4; in 1897, Jan., Lj p. c.; July, none. 

a n n u a l  R e p o r t .—For fiscal years ending June 30:
Year. Rental. Net income. Charges. Bal.,sur. Dividends.

1896-7.........$119,977 $92,924 $81,208 $11,716 (8^) $85,000
1895-6......... 118,241 98,059 56,079 41,980 (4 ) 40,000
—(V. 63, p. 837 ; V. 65, p. 69, 111.)

Northern Ohio R a ilw a y .—(See Map Lake Erie <& Western.)— 
Owns road from Akron to Delphos, O., 165 miles; branches, 2 miles. 
A  reorganization of Pittsburg Akron & Western sold in foreclosure 
Oct. 17,1894. Road is leased in perpetuity to L. E. & W. V. 62, p. 826.

The Cleveland & New Castle was building in 1898 as an extension of 
the No. Ohio Ry.from Akron, O. to New Castle, Pa., with a branoh, in all 
about 85 miles. At New Castle connection will be made with the Al
legheny & Western to be constructed in the interest of the Buffalo 
Roch. & Pittsburg from New Castle to Punxsutawney. A traffic con
tract has been agreed upon between the two companies, and the 
through line will be put into operation during 1898.—V. 66, p. 337.

St o c k .—Common stock (all owned by L. E.&W.) $3,580,000; pre
ferred non-cumulative 5 p. c. stock, $650,000; par of each $100.

B o n d s .—The first mortgage is for $4,000,000 and bonds are guaran" 
teed, principal and interest, by Lake Erie & West, by endorsement on 
each bond. Bonds for $1,500,000 “ are only to be issued at not to ex
ceed $15,000 per mile of completed road for such hereafter constructed 
or purchased road, if any.”  For year ending June 30,1897, gross 
earnings were $123,735; net, $14,377; charges, $133,288 ; deficit, 
$118,911. In 1895-96, gross, $149,469; net, $8,552.—Y. 66, p. 337.

Northern Pacific R a ilw a y .—(See Map.)—Operates one of the 
leading lines to the Pacific, having its eastern termini at St. Paul, 
Minn., and Duluth. Wis. (the head of Lake navigation), and run
ning thence westerly, traversing the great wheat belt of Minnesota 
and North Dakota, the mining district of Montana and the farming 
country of Washington to Tacoma and Seattle, and to Portland, Ore
gon, with branches to Winnipeg, etc. The system comprises

Main line. Mues.
Ashland, Wis., to Portland,

Ore................... ..................... 2,157
Brainerd to St. Paul, e tc ... 181
Total main lin e ................. 2,331

Various branches........ ...........1,999

Branches, etc. Miles.
Spurs, main and branches... 126
Total system June 1,1898....4,499 

Since acquired (operated as 
independent properties)—

Seattle & Internat.................. 165
Washington Central.............  109
Wash. & Col. River,............   176
Spokane & Seattle................  50

Main line operated.......... . .4,330
Branches not operated......... 43

Total................ .................  500
Also has 9'47 miles of terminals and 164 miles of water lines.
In July, 1898, had 105 miles under construction, of which about Laif 

were reported to be nearly completed.
H is t o r y .—This Wisconsin company on Sept. 1 ,1896. succeeded to the 

railroads, land grant and other property of the Northern Pacific RR., 
foreclosed in July, 1896, and reorganized per p la n  in V. 62, p. 550.

In the reorganization the $49,000,000 old common stock paying as
sessment of 15 per cent received 100 per cent of new common. The 
$35,000,000 old preferred paying assessment of 10 per cent received 
50 per cent in new common and the same of new preferred. The St. 
Paul & Northern Pacific is now owned in fee.

The original Northern Pacific Company was chartered by Congress 
July 6,1864, and its road, opened 450 miles to Bismarck, was fore
closed in 1875. An outlet to Chicago was acquired in 1890 through 
1 ease of the Wisconsin Central and ownership of the Chicago & N.P 
(now Chicago Terminal Transfer), but this was relinquished by the re
ceivers Sept. 25,1893, and permanently abandoned in the reorganiza
tion of 1896. V. 64, p. 1224. The Chicago lines are the only part of 
the system not included in the reorganization. On Feb. 1,1898, the

N. P. Ry. assumed control of the Seattle & International and in July, 
1898, of the Central Washington under a 999 years’ lease—see General 
Finanoes below.

In February, 1898, purchased the entire capital stock and most of 
the income bonds of the Washington & Columbia River Ry. extend
ing from Hunt’s Junction to Dayton, Wash., and Pendleton, etc., Ore
gon, 163 miles in all.

V o tin g  T r u st .—Both classes of stock (except sufficient to qualify 
directors) are vested until Nov. 1,1901 (unless surrendered earlier at 
their discretion) in following voting trustees: J. Pierpont Morgan, 
August Belmont, Johnston Livingston, Charles Lanier, all of New York, 
and Georg Siemens of Berlin. Provisions of voting trust and of pre
ferred stock were in Su p p l e m e n t  of April, 1897, page 4.

St o c k .—The new preferred stock is subject to call in whole or in 
part, at par, upon any first day of January prior to 1917.

Additional preferred stock and other mortgages can be issued only 
with consent of a majority of the preferred ana of the common stock 
represented at a special meeting. Pref. stock is “  entitled to non-cum. 
dividends to the extent of 4 per cent per annum, payable quarterly 
ont of surplus net earnings in each fiscal year before any dividends for 
such year shall be paid on the common stock.”  In any fiscal 
year in whioh 4 per cent dividends shall have been declared on 
both preferred and oommon stock, all shares, whether preferred or 
common, shall participate equally in any further dividends for such 
year. Dividends upon stock registered in Berlin may be collected there 
at the rate of 4*20 marks per dollar.—See also V. 63, p. 1071.

D iv id e n d s .—On Preferred.—First dividend paid Jan. 15,1898,’1 p.c.; 
Mar. 3,1898,1 p. c.; June, 1 p. c.; Sept., 1 p. c.

B on ds.—Abstracts of the new Prior Lien and General Lien mort
gages of 1896 (the General Lien mortgage being in all respects subject 
to the other) were in V.63, p. 1012-1019, and the statement to the New 
York Stock Exchange, was in V. 63, p. 1072, showing:
Prior lien 100-year gold 4 per cents secured by mortgage 

to the Mercantile Trust Co., mortgage trustee, upon the 
main line, branches, land grant, equipment, eto., of the 
Railway Co., and on all property subsequently acquired 
with the proceeds of the bonds. The prior lien bonds 
are purchasable with land sales at not exceeding 110 
after retirement of general 1st mortgage bonds of 1881 
(but are not subject to call), not over $500,000 cash 
yearly to be so applied. Total issue.................................. $130,000,000

Sj,431,000 
12,040,000 
8,423,000

23*500,000

Issued.
Reserved to retire $9,189,000 general first 6s of 1881......

Do St. Paul & N. P. and Western RR. bonds.......
For new construction, betterments, equipment, etc., under 

carefully guarded pro visions, but not exceeding $1,500,-
000 per annum, originally $25,000,00(1—still held.......

General lien gold 3 per cents (Farmers’ Loan & Trust Co.,
mortgage trustee). ............................................................$190,000,000

Of which reserved for prior lien bonds.................................  130,000,000
Issued xo carry out reorganization........................................  .56,000,000
For new construction, betterments, equipment, eto.......... 4,000,000

Prior lien bonds are reserved to retire the present divisional bonds. 
When these shall have been retired, the prior lien bonds, by direct 
mortgage, or through ownership of securities, will be the first mort
gage on 4,519 miles including “  lines owned but not operated” , 29 
miles; spurs, 123 miles; trackage and road half owned, 41 miles. 
Said bonds are now (through the ownership of substantially all the 
securities) virtually a first lien  on 2,077 miles. Furthermore, as the 
prior bonds hold $30,762,000 out of $40,732,000 of the Northern Pacific 
Railroad general first mortgage bonds, they now represent more than 
30-40ths of the first lien on 2,442 miles additional, and on the mort
gaged land grant. Sinking fund operations are retiring the out
standing $9,189,000 general first mortgage bonds, of which $3,- 
139,000 are coupon and $6,050,000 registered bonds. Coupon 
bonds are exchangeable for registered bonds in $5,000 and multiples 
thereof; registered bonds cannot be called until coupon bonds have all 
been retired. See V. 64, p. 1225. No additional bonds can be issued 
under the old mortgages assumed, nor can said bonds be extended.

An abstract of the general first mortgage of 1881 was in V. 
58, p. 903. The sinking fund under this mortgage must receive yearly 
an amount equal to at least one per cent of entire issue, but the pro
ceeds of land sales to whatever amount received are applicable to the 
redemption of the bonds at 110.—See V. 66, p. 337.

L an d  G r a n t .—The land grant was 12,800 aores to the mile in the 
States of Minnesota and Oregon and 25,600 acres per mile in the (then) 
intermediate territories. The lands on June 30, ’97, not yet sold w e iv .

Acres.
North Dakota (west of

Missouri River)..........  4,434,469
Montana..........................15,668,954 Total west of Mo. Riv.30,760,811
Idaho.............................. 1,826,532 Minnesota...................... 141,17$
Washington.................... 8,683,212 ----- ----------

Total unsold acreage.30,901,987 
As to land grant Deo. 1,1896, see also V. 63, p. 1070; V. 64, p. 83.
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RAILROADS.

For explanation of column headings, &c., see notes 
on first page of tables.

North & West Branch By.—Stock...............................
1st mortgage, $1,500,000 ......................................

Northwestern Goal By.—IstM ,, $2,000,000, g ...c* 
northern Pac. Ter. Co.—IstM., gold, red., at 110 ...c* 
Borthem Bailway ('C aí.;—Se e  So u t h e r n  Pa c if ic
Norwich <& Worcester—Pref. stock, 8 p. c. rental___

Bonds (not M.),int. gu. under lease, curr’cy...c&r
Oconee A Western—1st M., $9,000 p. m., gold..........
Ogden Mine BB.—Stock (5 p.c.rent.Cen. of N. J.)... 
Ogdensb. A Lake Champlain—Consol. M. (now 1st M.)

Income bonds, notcumulative................................
Guaranteed bonds.................................. .................r
Ogdensb TransitCo.lst M. (Cent.Vt.& Ogdens.,gu.)

N e w  Se c u r it ie s  I ssu a ble  U n d e r  p l a n .
Stock...........................................................................
1st mortgage, $4,400,000, goid..............................

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.
Amount

Outstanding
INTEREST OR DIVIDENDS. Bonds—Princi

pal,^When Due. 
Stocks—Last 

Dividend.
Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

$50 $1,500,000 8 in ’97 M. & N. Phila., Broad St. Stat’n May 2, ’98,4%1881 1,000 1,500,000 6 M. <fe S. do do Sept. 1. 190i.... 1893 1,000 807,000 5 g. M. & N. N.Y., Farm’s L. & T. Co. May 1, 1923. ... 1883 1,000 3,910,000 6 g. J. & J. N.Y.Winsl’w.Lan’r&Co. Jan. 1. 1933RR.
66 . . . . 100 2,769,200 8 Q .-J . Boston, Second Nat. Bk. July 1 ,’98, 2%,48 1897 1,000 955,000 4 M. & S. Boston, N. E. Trust Co. Moh. 1, 192740 1893 1,000 360,000 5 g. M. & S. Interest pd. as earned. Moh. 1, 192310 __ - 100 450,000 5 J. & J. Phila., 60S Chestnut St. July, ’98,2^3%118 1880 500 &o. 3,500,000 6 A. & O. Oct.,’96, pd. Deo.15,’97 Apr. 1, 1920__ 1880 100 «feo. 1,000,000 6 A. & O. Apr. 1, 1920.... 1888 1,000 318,000 4 J. & J. Apr. 1, 1920. .. . . .. . 759,500 6 F. & A. Boston Security Co. Feb. 1, 1909

4,400,000
Í27 1897 4,400,000 5 g. A. & O. 1927.

G e n e r a l  F in a n ce s .—The fixed annual charges of the new company 
are $6,110.276 (as on July 1,1897), a reduction of $4,795,414, as com 
pared with the old company. The company owned $2,391,050 (par 
value) of Oregon RR. & Navigation preferred stock June 30,1897.

The $1,755,000 Missouri Div. 6s (due May 1,1919) were paid off at 
par Nov. 1, 1897, prior lien 4s being issued to provide for them. The 
exchange of old general first mortgage 6s into new prior lien 4s has 
made rapid progress, three-fourths of the old loan having been retired 
prior to April 1,1898. (Y. 66, p. 337.) Prior lien bonds for $1,500,- 
000 were issued for improvements in February, 1893. (V. 66, p. 338.)

In February, 1898, the N. P. Ry. assumed control of the Seattle & 
International and also purchased control of the Wash. & Col. R. Ry., 
including most of its $2,245,000 of income bonds. The outstanding 
$2,500,000 of the W. & C. R. Ry. 4 p. o. first mortgage bonds are not to 
be guaranteed. See history above.

In the reorganization in 1898 of the Central Washington as the 
Washington Central, $1,397,500 of N. P. common stock will be issued 
in exchange for an equal amount of that of reorganized road (the en
tire capital stock), and the property will be leased to the N. P. at a 
rental sufficient to meet the interest charge on $1,538,000 new 50-year 
gold 4s.—Y. 66, p. 856.

L a te st  E a r n in g s .—July 1 to May 31,1898 (11 months), gross, $21,- 
949,404; net, $10,758,841; taxes, $612,250; miscellaneous income, 
not including land sales, $308,149; total net income, $10,454,740.

A n n u a l  R e p o r t .—First report of reorganized company, being for 
ten months ending June 30, 1897, was given in full m V . 65, p. 680. 
See also editorial, p. 650.

10 months, 12 months, 12 months, 12 months, 
Yrs. ending J une30. 1896-7. 1.895-6 1894-5 1893-4.

Passenger earnings. $2,850,399 $4,658,642 $3,350,492 $4,136,332 
Freight earnings..,. 11,085,883 15,119,312 13,210,699 11,565,492 
Mail, express, & c.... 1,005,536 85,205 873,790 845,385

G”0ss earnings..$14,941,818 $19,863,160 $17,434,981 $16,547,209
Net earnings.
Taxes............
Rentals, etc.

$5,785,946
428,981

$7,775,071
$509,708

163,160
$6,115,299

$501,716
257,328

$4,731,089
$465,825

155,069
Net operat’gincome. $5,356,965 $7,102,203 $5,356,254 $4,110,195 
Miscellaneo’s income

not inol. land sales. 255,341 425,710 301,229 339,803
Bal. for interest....... $5,612,306 $7,527,913 $5,657,483 $4,449,999
Interest for 10 mos.. 5,110,248 \ Interest charges July 1, 1897, were 
Old accounts............. 12,229 5 at rate o f  $6,110,276 per ann.

Bal., sur. for year $489,828
Of f ic e r s  (Sept. 1, 1897).—President, Charles S. Mellen, St. Paul, 

Minn.; Vice-president, Dan. S. Lamont, New York; Comptroller, Henry 
A. Gray, St. Paul; Secretary and Assistant Treasurer, George H. Earl, 
New York; Treasurer, O. A. Clark, St. Paul; Chief Engineer, E. H. 
MoHenrv; General Manager, J. W. Kendrick, St. Paul; General Counsel, 
Francis L. Stetson, New York, and Charles W. Bunn, St. Paul. The 
main offices are located at St. Paul. New York office, 35 Wall St.—(V. 
66, p. 1190,1238; V. 67, p. 30, 127.

N ortb & W est Branch R y .—Catawissa to Wilkesbarre, Pa., 43 
miles; branch, 5 miles. Chartered in 1881 and operated by the Penn
sylvania RR. under agreement of 1881, to expire Sept. 1, 1901, net 
earnings to be paid this company. Pennsylvania RR. Dec. 31, 1897, 
owned $925,000 of the stock and $1,400,000 of tha bonds. Dividends 
since December, 1885, 6 per cent per annum. Extra dividends: In
1893, 2 p. c.; in ’94, 2 p. c.; in ’95, 3 p. c.; in ’96, 2 p. c.; in ’97, 2 p. o.

Northw estern Coal R y .—AIIoupz Bay, Wis., to St. Louis River 
at Minnesota State line, 13 miles. Chartered in 1892. Capital stock, 
$1,000,000. Mortgage trustee is Farmers’ Loan & Trust Co., New York. 
For year ending June 30, 1897, gross, $35,590; net, $7,892; miscel. 
receipts (rents and dock earnings), $44,360; interest charge, $43,506; 
balance, surplus for year, $8,746. In 1895-96, gross, $30,741; net, 
$8,868.

Northern Pacific Term inal Com pany, o f  Oregon.—Owns 
terminals on the Willamette River, Ore., at Portland,East Portland and 
Albina, comprising lands 270 acres, trackage 32 miles, dock frontage 
7,904 feet. Grand Central Station at Portland, Ore., opened Feb., 1896.

L e a s e .—Leased for fifty years from Jan. 1,1883, jointly and severally 
to Northern Pacific, Oregon Ry. & Navigation and Oregon & California, 
with guaranteed rental to pay interest, sinking fund and taxes.

The foreclosure sales in bankruptcy of the Northern Pacific and 
Oregon Navigation companies terminated their joint and several 
obligations, which their successor companies did not assume until 
about June, 1898—V. 66, p. 1141. Great Northern Ry. Co. in August,
1894, arranged with Oregon Ry. & Navigation Co. to run joint trains 
into Portland.

Stock.—Stock ($3,000,000) owned by said three companies (40 p.c.) 
by Oregon Ry. & Nav. Co., 40 per cent by No. Paoiflo ana 20 per cent by 
Oregon & Cal. RR.), and held by Central Trust Co. of New York, to be 
delivered after payments to the sink, fund, which is to oancel the bonds.

B o n d s .—The first mortgage is for $5,000,000. The sinking fund is to 
retire the bonds by maturitv. bonja being drawn at 110 and interest.

To Feb., 1898, $4,097,000 firsts had been issued, of which $187,000 
had been retired by sinking fund. (V. 65, p. 27; V. 66, p. 83.)

Northern R ailw ay Co. (Cal.).—See So u t h e r n  P a c if ic  RR.
Norwich & Worcester R R .—Owns from Norwich, Conn., to 

Worcester, Mass., 59 mile's; branch, Norwich to Allyn’s Point, 7 miles; 
total, 66 miles. Also owns entire capital stock ($500,000) of the Nor
wich & New York Transp. Co., operating boat line to N. Y. City. Leased 
to New England RR. for 99 years from Feb. 1,1869; rental is 8 per cent 
on preferred stock; lease was modified from January 1, 1897. See V 
64, p. 664; Y. 65, p. 726. Extension from Allyn’s Point to Groton, 6 
miles, under construction in July, 1898.

Bonds.—Bonds of 1897 (not mortgage) for $675,000 were issued in 
March to redeem the $400,000 6s due Mar. 1, 1897, and for floating 
debt, and in July $280,000 to pay for N. & N. Y. Transp. Co.’s floating 
debt. (Y. 65, p. 27,112, 368, 726.)

Nypano R R .—Road from Salamanoa, N. Y., to Dayton, O., 388 
miles; branches—to Oil City, 34 miles; other branches, 9 miles; total 
owned, 431 miles. Leased lines—Cleveland & Mahoning Valley RR., 
124 miles; Sharon Railway, 16 miles; New Castle & Shenango Valley, 
17 miles; Youngstown & Austintown Ry., 10 miles; Westerman RR. ; 
2 miles; total leased, 169 m iles; total operated, 600 miles.

A reorganization of the New York Pennsylvania & Ohio, sold in fore
closure Feb. 25,1896. Under the Erie reorganization plan the Erie 
acquired title to the Nypano and assumed the prior lien indebtedness, 
equipment trusts, etc. The new stock and bonds are owned by the 
Erie RR. and Erie securities were given in exchange for the old 
junior bonds and stock. A  bondholders’ trust has been formed to re
ceive interest and dividends accruing on the Erie securities, and dis
tribute them ratably among the old N. Y. P. & O. first mortgage bond
holders. See V. 61, p. 472; V. 62, p. 457, 549, 909; V. 63, p. 229.

Oconee & W estern  R R .—Owns road in operation from Hawkins- 
ville to Dublin, Ga., 40 miles; graded Hawkinsville to Grovania, 13 
miles. Successor to Empire & Dublin, sold in foreclosure Sept. 6,1892. 
Stock authorized, $477,000; outstanding, $360,000; par $100. Mort
gage is for $477,000. Interest is paid as earned. New York office, 
7 Pine Street. Trustee, Merantile Trust Company. Year ending June 
30,1896, gross, $34,909; net, $585.

Ogden M ine R R .—Owns Nolan’s Point (Lake Hopatcong) to 
Sparta (or Ogden Mine), N. J., 10 miles. Leased for 999 years from 
Jan. 1,1882, to Central RR. of N. J. for 5 p. c. per annum on capital 
stock and $500 yearly for organization expenses.

Ogdcnsburg & Lake Cham plain R R .—Owns from Rouse’s 
Point, N. Y., to Ogdensburg, N. Y., 118 miles. The Saratoga & St. Law
rence, 8*2 miles, formerly leased, was sold in foreclosure in Deoember, 
1897.—V. 65, p. 1072.

O r g a n iza t io n .—Was leased in perpetuity to Central Vermont RR. Co. 
for interest on bonds, but the lessee having defaulted Charles Parsons, 
on March 22,1897, took charge as separate receiver. V. 64, p. 567. 
Sold to reorganization committee under foreclosure on May 2,1898, 
and transferred June 1 to the purchasing committee, Charles R. Bath 
and William Lummis. V. 66, p. 904,1141.

Coupon Payments.—October, 1896, interest on consol. 1st mortgage 
6s was paid Deo. 15, 1897, at Central Trust Co., New York, or Old 
Colony Trust Co., Boston.—V. 65, p. 1174.

Consol. Mortgage Committee.—Charles Parsons, Chairman; William 
Lummis, Thomas Denny, Jr., Chas. R. Batt, Philip V. R. Ely. Over 97 
per cent of the consols have been deposited with this committee, 
and suit has been brought to foreclose the mortgage. Depositaries, 
Central Trust, N. Y. or Old Colony Trust, Boston.—V. 63, p. 358, 402.

R e o r g a n iza t io n  P l a n .—Plan, V. 63, p. 358, authorizes the issu
ance of tUe new securities shown in table above. Old 1st consols to 
reoeive 110 per cent in new bonds and 80 per cent in stock. New bonds 
reserved for improvements, etc., $550,000.

Or, as an alternative, the plan provides for an amended lease to the 
Central Vermont, guaranteeing full payment of back interest, future 
interest and maintenance of the property, or sale of old consols to a 
syndicate or railroad company at 105 and back interest.

Stock, common, $3,077,000 (par, $100), of which $1,591,000 Is owned 
by Central Vt.; preferred, $500. Of the guaranteed bonds of 1888 (on 
La Moille Valley Extension RR., 12 miles, now abandoned), $8,000 are 
payable yearly (since 1893.) Loans and bills payable Dec. 31, 1896 
$35,000; interest on funded debt due and accrued, $280,782. Sale is 
advertised for May 2,1898.

E a r n in g s .—9 months, ) 1897-8........ Gross, $523,074; net, $119,931
July 1 to March 31. 51896-7........ Gross, 565,946; net, 141,78$

R e p o r t .—Expert Little’s report on Central Vermont (V. 64, p. 606) 
gave statement of earnings for O. <fe L. 0., showing loss to lessee in
1895- 96 of $112,598 and in 1894-95 of $108,546. Company’s figures:

Year. Gross. Yet. Other inc. Int.,taxes,etc. Balance
1896- 7 ....$773,902 $216,888 $1,122 *33,172 sur.$184.838
1895-6 ...$754,420 202,420 3,800 260,622 def.54,402
1894-5.... 768,818 268,551 3,564 267,943 sur.4,172
—(V. 66, p. 427, 472, 574, 901,1046,1141.)
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Ohio <& Mississippi—See B a l t . & Oh io  So u t h w e s t . 
Ohio River— 1st m. [$2,000,000], $12,000 p. m., g.c* 

Gen. M. (for $3,000,000), gold,1st on 39 miles..c* 
Ravensw. Sp. & Glen.lst M.,gold,gu.,p.&i.(end.)c* 
Huntington* Big S. IstM. ($400,000),gold,gu.c* 
Ripley & Mill Creek 1 st M. g., guar. p. & i., end.. o*<fcr 

Ohio River <& Chari.—Stock ($2,474,200 is 6 p.c.pf.)
IstM . (auth. $600,000) red. at par.................. c*r

Ohio Southern—Receivers’ certificates, gold........ .
1st mort., $4,000,000 ($15,000p. m.) gold..Ce.o’
Receivers’ certificates............................ .................
General (2d) mortgage, (for $2,800,000),g..Ce.o’'
Consol. (3d) mortgage, $8,000,000, gold...............
Car trusts Dec., 1897 ($319,000 are 6s)................

Old Oolony—Stock................................................ ...o*
Bonds for Framingham & Lowell bonds.............. o
Bonds not mortgage...............................  r
Bonds, not mortgage.................................................
Bonds (authorized $3,000,000), gold.................c*r
Bonds............. J.............................. ...................... c&r
Boston Clin. F. & N. B. mort., int. guar, by rental.0 
Old Colony Steamboat bonds, gold (not mort.).c* 
Plymouth & Middleboro 1st M., int. guar.(end.).o* 

Omaha Bridge <6 Terminal Ry.—Xst M. ($5,000,000) 
Omaha K. O. <& Eastern—Stock ($1,500,000 auth.).

1st mortgage (see text), gold............................... c*
Second (income) mort., $15,000 per mile, gold..r 

Omaha <& St. L. JtiR.—1st M., g., subj. to call at par.

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.
Amount

Outstanding
INTEREST OR DIVIDENDS. Bonds—Princi 

pal,When Due. 
Stocks—Last 
Dividend.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

169 1886 $1,000 $2,000,000 5 g. J. & D. N. Y., Central Tr. Co. June 1, 1936208 1887 1,000 2,874,000 5 8• A. & O. do do Apr. 1, 193733 1890 1,000 341,000 6 g. F. & A. do do Aûg. 1, 192012 1892 1,000 291,000 6 g. J. & J. New York or Phila. July 1, 192213 1888 50,000 6 g. F. & A. Phila., E. W. Clark & Co. Aug. 1, 1908. . . . 100 6,185,500. . . . 1897 1,000 (?) 7 g. J. & D. Rock Hill, S. C. June 1, 1907. . . . 1897 1,000 471,000 6 g- F.&A.15. . . . 1881 1,000 3,924,000 6 g. J. & D. June, ’96, pd. Sept., ’96 June 1, 1921. . . . 67,000
— 1889 1,000 2,798,000 Ì  *■ M. & N. May,’95,coup, last paid. May 1, 19211894 See text. 5 g. 1944. . . . 1895 757,607 5 & 6 1898-1905
— . . . . 100 16,608,900 7 Q.—J. Boston, Office. Jl’y l , ’98,l$t%. . . . 1884 1,000 498,000 4*2 A. & O. do Apr. 1, 1904. . . . 1884 1,000 750,000 4 J. & J. do July 1, 1904. . . . 1888 1,000 4,000,000 4 J. & J. do Jan. 1, 1938. . . . 1894 l.OOO&c 3,000,000 4 g• F. & A. do Feb. 1, 1924. . . . 1895 l.OOO&o 5,100,000 4 J. & D. do Deo. 1, 1925125 1880 1,000 1,912,000 5 J. & J. Boston, N. E. Trust Co. Jan. 1, 1910. . . . 1893 600,000 5 g. J. & D. Boston, Office. Dec. 1, 190315 1892 225,000 5 J. & J. Boston. Jan. 1, 1912. . . . 1893 (?)35 . . . . 100 1,428,000. . . . 1896 1,000 700,000 5 g. M. & S. 1 N.Y..Gilman.S o n * Co. Sept. 1, 1926. . . . 1897 100 &c. (?) 5 Oct. 1 Int. payb. only if earn’d Oct. 1, 1926145 1896 2,376,000 4 g. J. & J. New York. July 1, 1901

Ohio River R R , - R o a d .—Owns from Benwood, West Va., to Hunt
ington, West Va., 209 miles ; trackage into Wheeling, 4 miles ; leases 
Huntington & Big Sandy Railroad (opened early in 1893), Huntington 
to Kenova, West Va., on the Norfolk & Western’s new line, 11 miles ; 
total included in earnings, 224 miles; operates Ravenswood Spencer 
& Glenville Ry., Ravenswood to Spencer, 33 m.; Ripley & Mill Creek 
Valley, 13 m.; total, 270 miles.

St o c k .—Authorized, $6,000,000; outstanding, $5,915,430; par, $100 
B on ds .—Trustee of the first and the general mortgage is the Fidelity 

Ins. Tr. & Safe Dep. Co. of Phila. The R. 8. & G. mortgage is for $400,- 
000. December 31,1897, there were bills payable, $172,000, and in 
treasury were $234,550 of bonds issued.

February, 1897, to provide for overdue oar trusts, labor claim s, etc. 
and in Oct., ’97, $106,000 more were issued. V. 64, p. 374,424.
—(V. 65, p. 152, 727; V. 66, p. 901,1002; V. 67, p. 74.)

O h io  V a lley .—Sold July 13, 1897, for $1,050,000 to Ulinois 
Central. For years ending June 30, 1896, gross, $362,581;
net, $100,462; rentals, etc., $14,040; balance, surplus, $86,422. In 
1894-5, gross, $355,964; net, $90,002.—(V. 65, p. 27, 69, 111.)

Old. Colony R H . (m ass.)—Owns road from Boston to Province- 
town, Mass., Newport, R. I., etc., 508 miles; leases, 108 miles; total 
operated. 616 miles. See Supplement of September, 1894. Will use 
the new Union Station in Boston when completed.—(V. 62, p. 547.)

E a r n in g s .—On 224 miles, >1898......Gross, $350,013 ; net, $77,63«
Jan. 1 to May 31 (5 months.) 5 1897......Gross, 346,479; net, 111,860

A n n u a l  R e p o r t .—Fiscal year ends Deo. 31. Report for 1897, with 
balance sheet, was in V. 66, p. 1041 showing on 224 miles:

Year— Gross. Op. ex. <& taxes. Net. Int., etc. Balance.
1897................$965,197 $650,142 $315,055 $288,558 sur.$26,497
1896............... 970,023 669,930 300,093 278,380 sur. 21,713
1895............... 887,271 597,110 290,161 270,628 sur. 19,533

Ravenswood Spencer & Glenville gross for 1897, $42,049; deficit 
under oper. charges, $9,508. Ripley & Mill Creek Valley gross, 1897, 
$16,173; deficit under charges, $3,819—(V. 66, p. 1041.)

Ohio R iver dc Charleston. R y .—Owns road from Camden, 
S. C., to Marion, N. C., 171 miles; branch Blacksburg to Gaffney, S. C., 
10^ miles; completed in Sept., 1897. Also owns and operates in 
Tennessee from Allisons' Mills to North Carolina State line, 32 miles; 
in Kentuoky owned Richardson to Whitehouse, 8 miles. A  reorgan
ization in 1894 of the Charleston Cincinnati & Chicago. Extensions 
from Marion, north, to Minneapolis (Va.) coal fields, 40 miles, Gaffney 
to Spartanburg, 8. C., 29 miles, and Camden, south, to Sumter, 32 
miles, are to be built. At Sumter connection will be made with Atlan
tic Coast Line for Charleston.

Mortgage Trustee, Finance Co. of Penna., Phila. In June, 1898, sale 
was ordered, but no date of sale set. (V. 67, p. 29.)

In May, 1898, it was reported that preliminary papers had been 
signed for the sale to the South Car. & Ga. RR. of portion of road ex
tending from Camden to Marion and branch, Blocksburg to Gaffney, 
182 miles, for $1,092,000 bonds, to be issued in payment to cover the 
line at the rate of $6,000 per mile. (V. 66, p. 901.)
E a r n in g s .— (11 months) > 1897-8.......... Gross, $185,286; net, $35,545

July 1 to May 31. $ 1896-7v ........Gross, 170,319; net, 33,743
Earnings.—In year ending June 30, 1897, gross, $190,572; net, 

$28,844; taxes and interest on floating debt, $14,112 ; balance, sur
plus for year, $14,732. In 1895-96 gross, $200,069; net, $26,754.

Office, 310 Chestnut St., Philadelphia. President, Samuel Hunt; Sec
retary, John J. Collier. (V. 61, p. 27; V. 64, p. 181, 901; V. 67, p. 29.

Ohio Southern R R .—Owns Springfield, O., to Wellston, 118 miles 
and branches, 80 miles; extension from Springfield to Lima, 68 miles 
(completed in Dec., 1893); total, 266 miles. See V. 61, p. 925. Traffic 
principally bituminous coal.

St o c k , E t c .—Stock outstanding, $3,840,000; par $100. 
R e c e iv e r s h ip —D e f a u l t—Sa l e .—Receivers appointed May 9,1895. 

Receivers are now N. E. Matthews and F. P. Graf (latter appointed Sept. 
18,1896, in place of J. R. Megrue. V. 61, p. 325. First mortgage 
coupons due June 1, 1896, were paid in Sept., ’96. December, ’96, 
interest on firsts was not paid. Sale has been set for Aug. 20,1898, 
under the first mortgage. (V. 67, p. 74.)

Co m m it t e e s .—First Mortgage: Chairman, W. A. Read of Vermilye & 
Co., Simon Borg, Henry Sanford, Edwin S. Hooley and Thomas Denny.

General Mortgage: John I. Waterbury, President Manhattan Trust 
Company, No. 1 Nassau Street, New York, James D. Smith, Chair
man, No. 42 Broad Street. N. Y., Jules S. Baohe, Rush C. Hawkins, W. 
G. Wiley and E. L. Oppenheim; depositary, Manhattan Trust Co., N. 
Y.—V. 61, p. 27,1065; V. 62, p. 139, 320. To Jan. 19,1898, trust re
ceipts for $1,255,000 deposited general mortgage bonds had been 
listed on the New York Stock Exchange.

B o n d s .—Oftheoonsols only $300,000 have been executed; they are 
held as collateral for car trusts. Car trusts mature about $150,000 
yearly in monthly instalments. In December, 1895, floating debt was 
$326.000; in April, 1896, generals for $287.000 were issued. In 
April, 1898, both the 1st and 2d mortgages were held to be a lien on 
the entire road, including the extensions. (V. 66, p. 901.)

E a r n in g s .—Jan. 1 to June 30, 6 months, gross $314,963 in 1898 
$309,671 in 1897.

A n n u a l  R e p o r t .—Fiscal year ends June 30. Statement for 1896-7 
was in V. 65, p. 727. Charges in 1895-6 are approximate.

Gross. Net. Int. A taxes. Rentals, etc. Balance.
1896-7............... $636,523 $164,272 $350,903 $115,996 def.$302,627
1895-6...............  813,780 295,361 368,120 (Î) de£72,759
1894-5...............  784,730 358,601 354,095 16,133 def. 11,627

R e c e iv e r s ’ Ce r t if ic a t e s .—Certificates of July, 1895, were issued 
to pay first mortgage coupons due June 1, 1895, their lien is 
subsequent to the firsts. V. 61, p. 152, 367. Additional certificates 
for $365.000, having a lien prior to the first mortgage, were sold in

L e a s e .—In 1893 leased to the New York New Haven & Hartford 
for 99 years. About $5,000)000 of the stock, included in table above, 
was exchanged for New Haven stook, and is held by that company 
The lease provides for dividends of 7 p. c. per annum on stook not 
exchanged. See V. 56, p. 247, 374.

St o c k , E t c .—Stook outstanding in Deo., 1897, was $16,608,900. An 
increase of stock from $12,000,000 to $15,000,000 was authorized in 
Nov., 1889, and a further issue of $2,000,000 to raise the grade of 
Boston *  Providence track for four miles, and $3,000,000 for ter
minal improvements in Boston have been authorized, making total 
authorized $20,000,000. None of the Old Oolony bonds are secured by 
mortgage.

F l o a t in g  D e b t .—Loans and bills payable June 30, 1897, were $1. 
019,000, against $872,900 in 1896.

D iv id e n d s  since 1881—In 1882, 6 ^ ; 1883 to July, 1891, both in
clusive, at the rate of 7 per cent yearly; in December, 1891 (dividends 
changed to quarterly), 2»xo per oent; in 1892,7; in 1893, Maroh, 1% 
per oent; June, 2^; thereafter 1% per oent quarterly under the lease.

R e p o r t—Operations since July 1,1893, are lnoluded in N. Y. N. H. *  
H. report, but the company’s statement of improvements for the year 
ending June 30,1897, with general balance sheet, was given in V. 
65, p. 565.—(V. 64, p. 42, 234, 664; V. 65, p. 463, 565.)

O m a h a  B r id g e  & T e r m in a l R y .—This company owns and oper
ates a double track steel railway bridge across the Missouri River be - 
tween the the cities of Omaha, Neb., and Counoil Bluffs, la. Also a 
line of railway between Omaha, South Omaha and East Omaha, Neb., 
and Council Bluffs, la., and provides extensive terminal facilities for 
freight and passenger traffic in each of the above-mentioned cities. In 
Nov., 1897, had in operation 39 miles of track and large extensions pro
jected. It has connections with all the leading railroads reaching 
Omaha. Mortgage of 1893 covers the bridge at Omaha and the lands 
and other property. A union station is projected at Omaha. In year 
ending June 30, 1897, gross, $23,270; deficit under operating, $88; 
total deductions, $569; total deficit, $647. In 1895-96, deficit under 
operating, $551. President, John Lowber Welsh, Philadelphia. (V. 
63, p. 969.)

O m a b a  K a n sa s  C ity  & E a s te rn  R R . —(¿fee Map Kansas 
City (6 Northern Connecting.) —Owns road completed in June, 
1897, from Pattonsburg, Mo., to Trenton, Mo., 35 miles, connect
ing the Quincy Omaha & K. C. (135 miles) and the Omaha & St. 
Louis (145 miles), which roads will ultimately be consolidated with the 
O. K. C. & E., as will also the K. C. & Northern Connecting Ry., 72 
miles—see Y. 63, p. 190. The Q. O. & K. C. is ieased and has been 
operated since early in July, 1897. Omaha & St. Louis is also operated 
(since July 29,1897). These roads form in connection vrtth the K. C. 
Pittsburg & Gulf a new through line to the Gulf of Mexico.

B on ds.—The O. K. C. & E. first mortgage is for $14,000,000; bonds 
are to be issued at $20,000 per mile on road built with additional 
amounts for terminals, equipment and bridge over Mississippi River, 
if built. Second mortgage of 1897 is limited to $11,000.000, interest 
up to 5 p. c., payable only if earned and non-cumulative; Atlantic 
Trust Co., N. Y., and William A. Rule, trustees. In 1898, Jan. 1 to 
Mar. 14 (2*8 months), gross earnings were $158,552. against $114,754 
in 1897. President, A. E. Stilwell, Kansas City; Gen. Man., John M. 
Savin.—V. 64, p. 84, 954,1225; Y. 65, p. 195,1024.

O m a b a  & St. L o u ie  R R .—Owns Council Bluffs, la. to Pattons
burg, Mo.. 145 m. Operated since July 29,1897, by Omaha, K. C.& East.

H is t o r y , E t c .—Successor in June, 1896 (per plan V. 62, p. 41,1177) 
of the Omaha & St. Louis Railway, sold in foreclosure Jan. 27. The 
new company is to exist until consolidation with Quincy Omaha *  K.
O. is effected. The consolidated company will be operated in close 
connection with the K. C. Pitts. & Gulf and necessary extensions and 
connections built.—See K. C. & Northern Connecting Ry.; V. 64, p. 84.

N e w  Se c u r it ie s .—Capital stock, $2,592,000, represented by Guar
anty Trust Co. certificates (for stock in trust); the $692,000 stock is
sued to old bondholders is exchangeable into 2d mortgage incomes if 
the first 4s of 1896 are paid off before maturity see V. 65, p. 1024; 
for bonds see table above. Underthe reorganization plan of Deo. 18, 
1895 (V.62, p. 41), the old firsts and seconds received 75 p. c. in the 
new 4s and 25 p. o. in new stook and $12-50 (per $1,000 bond) as 
distributive share of net earnings to July 1,1896. The new bonds are 
Bubleet to redemption at par. (V. 64, p. 42; V. 65, p. 27,195.)

E ar n in g s .—Year ending June 30,1897: total receipts, $326,566. 
against $317,384 in 1895-96, and $290,931 in 1894-95. (Y. 65, p. 
1024.)
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Oregon Oal.—lstM.,g.dr*natlOO gu.p.Ai.(end).c* 
Oregon Improvement—See M is c e lla n e o u s  Co m pa n  
Oregon U K. & Navigation—

Common stock voting trust certificates................
Pref. stock, 4 per cent, non-oum., vot. tr. cert... 
Or. Ry. & Nav., 1st M. bonds, g.,s. f., dr’n at 100.o
Consol, mortgage, $24,500,000, gold..................o*

Oregon Short IAne H it .—
Common stock, $27,460,100....................................
Or. Sh.L. 1st M., p. & i., gold—see Y.63, p.602.. .o*
Utah & North’n 1st mort., $12,000 per mile___c*

Consol. M., gu., $15,000 p. m., s. f. not dr’n.g.o* 
Consol. 1st mortgage, $36,500,000, go ld . . . . . . .  c*
Non-cumulative Income bonds—

Series A, 5 per cents, $7,185,000..............«.........
Series B, 3 per cent for 3 years, $15,000,000. . 

Oswego «6 Syracuse*- Stock, 9 p. o. guar., D. L. A W.
Consolidated mortgage (guar. D. L. A W.)............
Construction M., guar.prm. &int.(for $1,000,000) 

Owensboro <& Nashville—1st mortgage, gold......... c*

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bond«—Princi
pal,When Due. 

Stoclcs—Last 
Dividend.

Rate per 
Cent

When
Payable

Where Payable, and by 
Whom.

596
IES.

1887 $1,000 $19,625,000 5 g. J. A J. N. Y., South Paciflo Co. July 1, 1927

100 24.000. 000
11.000. 000 

1,587,000
18,683,900

N.Y. Cent.Tr. A Boston.
do do 

N. Y., Sec. A Trust Co. 
New York & Germany.

July 2, ’98, 1%. 
July 1, ’98,2%  
July 1, 1909 
June 1, 1946

643
1,063

1879
1896

100
1,000
1,000

4% in ’98 
6 g.
4 g.

J. A J. 
J. A J. 
J. A D.

100 27,435,700
13.651.000
4.993.000
1.831.000

10.337.000

600
477
477

1,479

1882
1878
1886
1897

1,000 
1,000 
1.000 

500 &c.
? g- 
5 g. 
5 g.

F. A A. 
J. A J. 
J. A J. 
J. A J.

N.Y., Guar.Tr. ABoston. 
do do 
do do 
do do

Feb. 1, 1922 
July 1, 1908 
July 1, 1926 
July 1, 1946

*85
35
35
88

1897
1897
1876
1883
1881

500 Ac. 
500 Ac. 

50
1,000
1,000
1,000

7,185,000
14,841,000

1,320,400
438.000
668.000 

2,000,000

4 p. c. in 
3-4 

9 
7
5
6 g.

Sept.’97 
Oct.

F.-A..20 
M. A S. 
M. A N. 
M. A N.

N.Y. A Bost.,when earn.
do do 

N. Y., Del. L. A W. RR, 
do do 

N. Y., Farm. L. A Tr. Co. 
N Y., 120 Broadway.

July 1, 1946 
July 1, 1946 
Feb. 20, 1898 
Mch. 1, 1907 
May, 1923 

Nov. 1, 1931

'.TllflP
Oregon Sc California R R , - From Portland, Ore., to California 

State une, 367 miles ; Albany Juno, to Lebanon, 12 miles ; Portland to 
Corvallis, 97 miles; Woodburn to Natron, 93 miles; purchased in 1893 
Oregonian RR. and Portland A Yamhill RR.; Portland, Ore., to Airlee. 
Ore., and branch, 85 miles. Total, 654 miles.

Lease. Etc.—Leased to Southern Pacific Co. for 40 years from Janu
ary 1,1887, the lessee guaranteeing interest on the bonds, and the lessor 
receiving any net profit and being oharged with any deficit after pay
ment of oharges. Betterments are payable by lessor. Pacific Improve
ment Co. owns the bulk of its $19,000,000 stock, $12,000,000 of which 
Is 7 p. o. pref.; par is $100. Due So. Pao. Co. Jan 1,1896, $1,687,394, 
against $655,580 in 1895. So. Pao. guarantees the bonds p. A i. by en
dorsement on each.

B onds.—Land grant was about 4,000,000 acres, part of which is 
covered by the mortgage, proceeds of land sales going to redeem bonds 
drawn at par, unless purchasable lower. Trustee of mortgage, Union 
Trust Company, New York. Thé Southern Pacific guaranty of princi
pal and interest is printed on each of the 5 per cents. In 1895 net land 
sales subject to mort, were 6,608 acres for $23,878—See V. 63, p. 754.

Earnings.—Year ending Deo. 31, L896, gross. $1,441,127; net, $168,- 
731; interest charges, $955,028; balance, deficit for year, $786,297. 
In 1895 gross, $1,603,438, In 1894 gross, $1,707,175.—(Y. 63, p. 754.)

Oregon Central Sc Eastern R R .—See Corvallis & E astern.
Oregon Im provem ent Co.—See Pacific Coast Co. (Miscella

neous Companies.)

Officers.—President Sept., 1897, A. L. Mohler; Secretary and Gen
eral Attorney, W. W. Cotton; Assist. Sec.; H. C. Tracy, 15 Wall St., N.Y.; 
Treas., A. Marcus, 27 William St., N. Y.; Assist. Treas., G. E. Withing- 
ton. Gen. offices, Portland, Ore.—(V. 66, p. 83,135,1141.)

Oregon Short Line R R .—(See Map)—Owns Granger, Wyo., to 
Huntington Ore., 542 miles; branch to Ketohum, Idaho, 70 m.; Ogden to 
MoCammon, Idaho, 111 miles; Pocatello to Silver Bow, Montana, 256 
miles; Lehi Junction to Tintic, Utah, 54 miles; Ogden, Utah, to Frisoo, 
275 miles; sundry branches, 122 miles (of which 40 miles narrow gauge); 
total, 1,430 miles. Also owns but leases to the Montana Union Ry., 
Silver Bow, Idaho, to Butte, Garrison, Mont., etc., 57 miles. Purohase 
of the Utah & Nevada branch, 37 miles, by the Salt Lake A Los An
geles RR. was pending in 1897.

H istory.—Successor March 16,1897, of the Oregon Short Line & 
Utah Northern Ry., sold under foreclosure subject to the Oregon Short 
Line mortgageof 1892 and the Utah Northern mortgages, and reorgan
ized per plan of Feb. 20,1896, in V. 62, p. 504, 505.

In Oct., 1897, the Union Paciflo Reorg. Com. purchased from the 
Morgan trust $8,460,000 of the stock, and later increased the amount 
to a practically “  controlling ” interest. V. 66, p. 1002.

Capital Stock.—Stock authorized $27,460,100, of which new Union 
PacfloRy. Co. will own a large block—see above. A  majority of the 
new stock (or $14,370,000) under the plan went to the old bondhold
ers. The old stock paid an assessment of 12 per cent and reoeived 50 
per cent in new common and 12 p. c. in bonds.

Oregon R ailroad Sc Navigation Co.—Road East Portland, 
Ore., to Huntington, Ore., 403 miles; branches 660; leases 2 miles; 
total, 1,065 miles; river division water lines, 353 miles, of which 19 
narrow gauge. Ocean line to San Francisco, 660 miles. V. 63, p. 969

Organization.—Organized in July, 1896, per p la n  in V. 61, p. 325 
and Y. 62. p. 41, and Aug. 17 succeeded to the property and franchises of 
the old Oregon Ry. A Navigation Co. sold in foreclosure under the 
consolidated mortgage July 9 and of the branch lines sold July 10 and 
July 13. V. 63. p. 76.116. Old. stock paid assessment of 6 p. o. See 
also V. 63, p. 311. The Oregon Short Line owns $16,281,400 (a major
ity) of the common stock of the Oregon RR. A Navigation Co. The 
Northern Paciflo owns $2,391,050 preferred stock; the Northern 
Pacific, Great Northern and Union Pacific having acquired a controlling 
interest in the preferred. See V. 64, p. 288; V. 65, p. 572.

V oting Trust.—The Central Trust Co., as trustee, Is to hold the 
voting power on all stock till Aug. 17,1906, unless the trust be sooner 
terminated by the consent of holders of two-thirds of each class of 
certificates, or until dividends aggregating 20 per cent of the par 
value of the preferred stock shall have been paid or shall have been 
fully guaranteed at rate equal to not less than 4 per ct. per annum. 
The trust insures to the preferred stock certificates (of which $9,- 
289,750 went to holders of old consols and collateral trust bonds) the 
right to nominate ten directors and to the common stock certificates 
the right to nominate five directors. Provisions of voting trust and 
preferred certificates were in Supplement April, 1897, page 5.

D ividends.—On preferred first dividend was paid July 1,1897,1 
p. o.; Oct., 1 p. c.; in 1898, Jan., 1 p. o ; Apr., 1 p. c.; July, 2 p. o. Div
idend period changed to semi-annual, JAJ, in July, 1898. First div
idend on common was paid July 2,1898. ( V. 66, p. 1141.)

Bonds.—The consolidated mortgage of 1896 (abstract V. 63, p. 
928; trustee, New York Security A Trust Co.) covers all the company’s 
property, present and future, embracing 1,063 miles of road.

Of the $24,500,000 new consols authorized, $15,174,000 were issued 
or reserved to be issued in exchange for old consols and collateral 
trust bonds ; $5,390,000 were reserved for retirement through sink
ing fund or otherwise of $4,900,000 firsts of 1879, [since re
duced to present figures] $1,106,000 will be used for betterments, etc., 
and $2,830,000 tor the construction, if deemed advisable, of addi
tional road to the mouth of the Columbia River or elsewhere at the 
rate of not more than $20,000 per mile of constructed road. See f utf- 
ther particulars in V. 63, p. 969. First mortgage has a sinking fund to 
buy bonds at or below 110, or else draw them at par on January 1.

Refunding—In December, 1897, the old first 6s were offered the 
privilege of conversion into new 4s (V. 65, p. 1116), and to Jan. 15, 
1898, $2,727,000 had accepted, reducing the amount of 1st 6s to 
$1,587,000. The fired charges of $930,480 (Dec., 1897, (annually will 
be reduced on completion ot the exchange to $822,850. V. 66, p. 135.
Latest Earnings.—11 mo. 51897-8.Gross, $6,345,585; net, $2,754,620 

July 1 to May 31. (1896-7.Gross, 4,272,402; net, 1,793,084
Report.—Report for 1896-7 at length in V. 65, p 459, 469.
Fear end. June 30— 1897. 1896.

Efcil lines...........................................................$4,130,381 $3,752,944
Water lines.......................................................  547,543 576,164

G e n e r a l  F in a n ce s .—By the reorganization the annual fixed charges 
were reduced from $2,788,575 to $1,853,770 and the mortgage in
debtedness, new and assumed, to about $25,000 p. m. The new com
pany owns a majority ($16,281,400) of the common stock of the Oregon 
Railroad & Navigation Co. The new securities were listed on the N. 
Y. Stock Exchange in July, 1897—see V. 65, p, 69. On list Jan. 17, 
1898, were: Consol. 5s, $10,369,500; income As, $7,336,000; Bs, 
$14,018,000. Interest charges ahead of Series A incomes are $1,853, 
770 and 5 p. c. on the As would call for $359,250.

Bonds.—Of the $36,500,000 new first consols, $24,162,000 are re
served to retire at maturity the loans not disturbed and $2,001,000 are 
reserved for future use, the balance being issued at once. These bonds 
are a first lien on about 400 miles.

Series A incomes are non cumulative and entitled to dividends of 5 
per cent per annum; in September, 1897, 4 p. c. was paid on account 
of coupon No. 1 (interest being payable yearly) at Guaranty Trust Co., 
N. Y. or Old Colony Trust, Boston.—V. 65, p. 412.

The O. R. & N. stock is placed in trust as special security for 
the Series B incomes, but dividends thereon are to go to the Short Line 
company except as needed to pay to Series B their full interest. The 
Series B bonds will receive from earnings if earned only 3 p. o. inter
est annually for first three years (but any dividend on O. R. R. & N. 
stock shall go toward making up the full 4 p. e.), and then 4 p. o.; they 
will be represented by two directors; their consent must be secured to 
any lease of the property unless their interest is guaranteed thereby. 
No additional lien shall be placed ahead of Series A and B without 
the consent of a majority interest.—V. 65, p. 572. The 1 per cent div
idend paid July, 18«8, on O. R. & N. common stook yielded an amount 
equal to a little over I p. c. on the “ B” bonds. V. 66, p. 1141.
L a te st  E arning s—11 mos., $ 1897-8.Gross, $5,715,755; net,$2,408,703 

July 1 to May 31. < 1896-7.Gross, 5,139,768; net, 1,933,359
E arn in g s.—From March 16,1897 (when new company took possess

ion), to June 30, 3^  months, gross, $1,727,797, against $1,610,367 in 
1896; net, $970,570, against $822,879. Before reorganization:
Tear. Gross. Net. \ Tear. Gross. Net.
1896........$5,578,873 $2,261,224 1894.......$5,046,682 $1,151,447
1895........  5,394,197 2,235,270 | 1893..........  5,861,634 2,078,395
Actual net income, all sources, year ending Dec. 31,1896..$2,355,438 
Total annual fixed oharges of new company............................  1,853,770

Fiscal year of new company ends June 30. First annual report will 
be for year ending June 30,1898.

Of f ic e r s , Feb., 1897.—President, Samuel Carr; Vice-President and 
General Manager, W. H. Bancroft; Secretary and Treasurer, T. K. 
Cummins, Jr.; C. A. Hubbard, Comptroller.

D ir e c t o r s .—Oliver Ames, Samuel Carr, Henry G. Nichols, Boston;. 
Alexander E. Orr, Franois S. Bangs, New York; Thomas R. Jones, Salt 
Lake City; Gordon Abbott, Boston; Winslow S. Pierce, New York; T,. 
Jefferson Coolidge, Jr., Boston; Gardiner M. Lane, Boston; Walter G- 
Oakman, New York; Nathaniel Thayer, Boston, Walter E. Glynn, New 
York, Oliver W. Mink and James Loeb.

Office.—Financial Office, Ames Building, Boston.—(V. 65, p. 572.,. 
736, 624; V. 66, p. 135, 521, 761,1002, 1141.)

O reg on  S h ort L in o  Sc U tah N or. R y .—See Oregon Short Line
Total gross..................... ............................$4,677,924 $4,329,108

Operating expenses and taxes........................ 2,942,745 3,616,486
Net earnings...............................................$1,735,179 $712,622

For 1896-7 miscellaneous income was $50,580; total net, $1.785,759. 
Interest on funded debt, $897,640; sinking fimd, depreciation, etc., 
$214,664. Balance applicable to dividends, $673,455.

Oswego Sc Syracuse R R .—Owns from Oswego, N. Y .,to Syracuse, 
N. Y., 35 miles. Leased in 1869 during length of charter and renewal 
thereof to the Delaware Lackawanna A Western Railroad Company for 
9 per cent per year on $1,320,400 stook and interest on bonds.

Owensboro Sc Nashville R y .—Owns from Owensboro, Ky.,to 
Adairville, Ely., 84 miles; Mud River Branch, 4 miles. Operated by 
Louisville A Nashville Railroad, which owns the $1,156,518 stock (par
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J u l y , 1898.] BAILKOAD STOCKS AND BONDS. I l l

Subscribers w i l l  co n fer a  great fa v o r  b y  g iv in g  im m e d ia te  n otice  o f  a n y  error d iscovered  in  th ese  T a b le s .

RAILROADS. Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.

INTEREST OR DIVIDENDS. Bonds—Princi
pal, When Due. 
Stocks—Last 

Dividend.
For explanation of column headings, «fee., see notes 

on first page of tables.
Amount

Outstanding Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

48 $100
1,000

$7,000,000
2,000,000

Jan. 3, 189» 
Oct. 1, 1917New 1st M.,$4,000,000, s.f.,g,red. 1903,at 105.c* 48 1897 4*2 g. A. <fe O. N. Y., 29 Broadway.

Subsidy bonds.,g., drawn at 100. SeeV.64,p.705.o*
Ï3

1880 1,000 1,732,000 e g- M. «fe N. N. Y., 29 Broadway. Nov. 1, 1910
Paterson & Hud.Riv.—Stk., 8 p.c. rent. N.Y.L.E.«&W. . . . . 50 630,000 8 J. «fe J. N. Y., 44 Exchange PI. July, ’98, 4%
Paterson <6 Ramapo—Stock (rental guarantee).......

372
. . . . 298,000 8 J. «fe J. N. Y., 44 Exchange PI. July, ’98, 4%

Pecos Talley <& Northeastern—let  mortgage, g.Ce.c* 1898 (1) ■ 5 g. J. «fe J. N. Y., Central Trust Co. Jan. 1, 1948
Pemigewasset Valley RR.—Stock (rental guarantee) . . . . . . . . 100 541,500 6 F. <fe A. Tre’s.off.,Concord, N.H. Aug., 1898,3%
Pennsylvania R R .—Stock.......................................

568
. . . . 50 129,303,700 5 in 1897 M. «fe N. Philadelphia, Office. May 31,’98,21«Generalmort. bonds, $1,000 and £200 each..c&r 1867 $ or £ 19,997,820 6 See text Phila. Office <fe London. July 1, 1910

.» A . Currency registered bonds................ r 568 1875 1,000 1,961,000 6 Q.-M. 15 Philadelphia, Office. June 15,1905Currency coupon bonds..................... c 568 1875 1,000 2,757,000 6 J.«feD. 15 do do June 15,1905Sterling bonds.......................................o 568 1873-4 £200 22.762,020 6 J. «fe J. Phila. office and London July 1, 1905St- ® <S 00 g 3 1 Gold registered bonds..........................r 568 1879 1,000 3,498,000 5 g. Q .-M . Philadelphia, Office. Sept. 1, 1919Gold coupon bonds.......................... J.. c 568 1879 1,000 1,500,000 5 g. M. «fe S. do do Sept. 1, 1919
gv¡§® Gold sink, fund, 1 p. c., not drawn..c* 

Sterling (s.f. inl900) not drawn.c*«fer
568 1893 1,000 3,000,000 - 4 g. M. «fe N. N. Y., Farm’s L. «fe T. Co. May 1, 1943

8  ® 568 1895 £200 4,850,000 3 lag. J. «fe J. Lond.,Joint-St’k Bk.Ltd July 1, 1945
Bonds (P. W. <fc B. stock as collât.) not drawn...r . . . . 1881 1,000 7,702.000 4 J. «fe J. Phila.,Pa. Co.for Ins.«feo. July 1, 1921Navy Yard mort, (extended 20 years in 1881).. .1 . . . . 1881 5,000 1,000,000 5 J. «fe J. Phila.. Co.’s Office. Jan. 1, 1901
Collateral trust loan, gold, not drawn................ o* . . . . 1883 1,000 9,900,000 41ag. J. «fe D. Phila. .Provid’tL. <&T. Co. June 1, 191»Equip. Tr. gold bonds (s. f. 5 p.c.) not drawn....cA . . . . 1889 1,000 2,728,000 4 g. M. «fe S. Phila., Gir*d Life «fee. Co. Sept. 1, 1914Penn. Car Trust (in series payable Lo yearly)---- . . . . 1884-8 1,000 25,000 5 Quar’ly. Phila. ,Pro vid’tL. <feT. Co. 1897 to 1899Penn. Equip. Trust (in series payable Lo yearly). 
Penn. Rolling Stock Trust (1-10 payable yearly).

. . . . ’86-91 1,000 887,000 4 Q.—F. Phila.,Tr. S. Dep.«fel. Co. 1897 to 1901

. . . . 1892 1,000 1,870,000 4 Quar. Phila., Gir’d Life «fee. Co. 1902
Del. Ave. Market 1st mortgage............................. r . . . . 1889 5,000 300,000 43; o M. «fe 8. Philadelphia. Mch. 1, 1909Delaware Ave. Bloodgood property.....................r . . . . 1892 1,000

1,000
200,000 M. <fe 8. Philadelphia.

N. Y., Farmers’ L. <fc Tr.
Sept. 1, 1912Penn. RR. real estate purchasemoney gold M.o*«fcr 1893 2,000,000 4 g. M. «fe N. May 1, 192»

$100) and $1,200,000 of the first mortgage bonds—all these bonds-and 
most of the stock being pledged under its trust deeds. Earnings are 
now included in those of the L. & N.

P a n a m a  R B . - R oad—Colon to Panama, 48 m. Completed 1855.
In December, 1895, an agreement was made with Pacific Mail 8. 8. 

to run three years, and cover joint traffic between New York and 
Central America, Mexico and the U. S. Pacific coast. V. 63, p. 76.

Dividends.— ( ’85 ’ 86-7 ’88 ’89 ’ 90 ’91 ’92 ’93 (None
Since ’84 p. ct. \ 10 nil. 23 9 5 5 2 2 \ since

B on ds .—The new mortgage of 1897 is for $4,000,000, of which $2,- 
000,000 issued to refund the 7s; balance to be issued for other purposes. 
Trustees, Central Trust Co., N. Y., and Wm. Nelson Cromwell, N. Y.; the 
sinking fund is $150,000 yearly and bonds may be drawn for s. f. at 
105; the entire issue may be called for payment on and after April 1, 
1903, at 105.—V. 65, p. 516. See also description in Y. 66, p. 1046.

Tne subsidy bonds are secured by an assignment and pledge 
made by the U. S. of Colombia to the trustees of $225,000 annually, of 
the annual subsidy or rental tothat extent payable to said government 
by the company, and are drawn and paid off on November 1 yearly with 
any surplus of the subsidy not needed for interest; sinking fund 
closed October 10, 1897; $294,000 bonds now in treasury. See 
statement as to subsidy bonds in V. 64, p. 705.

A n n u al  R e p o r t .—The report for 1897 inV. 66, p. 706, showed:
Year Gross Net. Net o f Surphis,

to Dec.31. Earnings. Earnings. Steamships. Charges. Incl. Other Inc.
1897....... $1,241,942 $894,473 $87,350 $832,286 sur. $409,875
18w6....... 1,201,574 819,176 225,539 846,392 sur. 545,685
1895..... 1,311,634 886,831 def. 333,759 884,934 sur 62,941

The charges above in 1897 include: Lighterage, $105,804; genera; 
expenses, $94,492; other expenses, $147,391; subsidy payment1 
$250,000; interest on sterling bonds, $186,370.—(V. 66, p. 706, 1046.)

P aterson  & H u d s o n  R iv e r .—Owns from Weehawken, N. J., to 
Paterson, N. J., 13 miles, double track. Leased in perpetuity at $48,400 
per year to Erie RR. (formerly New York Lake Erie & Western), form
ing part of its main line.

P aterson  dc R a m a p o  R R .—Owns from Paterson, N. J., to New 
York State Line, 14 miles, double track, part of main line of Erie RR. 
(formerly N. Y. L. E. & W.), to which it was leased Sept. 9, 1852, 
during legal existence, at $20.500.

P ecos V a lle y .—See P ec o s  V a l l e y  &  N o r t h e a s t e r n .
P ecos V a lle y  & N orth ea stern  R y ,—(See Map.)—In operation 

from Pecos City, Texas, to Roswell, 164 m iles; under construction 
from Roswell to Amarillo, Texas, 208 miles. Total mileage, 372 
miles. The irrigation system now completed will supply 250,000 acres

Successor company to the Pecos Valley Ry. Co. sold in foreclosure 
April 19, 1898, and reorganized as per plan (V. 66, p.438). New 
company took possession May 1,1898. The authorized capitalization 
is $3,162,000 of first mortgage bonds and the same amount each of 
preferred and common stock.

The old first mortgage bonds, with October, 1895, and subsequent 
coupons, received $1,200 in new preferred stock. The new first mort
gage covers the entire line from Peco3 to Amarillo, 372 miles, and 
equipment. The bonds are authorized at $3,500 a mile, of which 
$1,000 a mile is held by trustee for future requirements, making the 
total amount of bonds to be issued at present $2,790,000. Cash to as
sure payment of interest for two years is deposited with Cent. Trust Co.

At Amarillo the road will connect with the Atchison Topeka & Santa 
Fe, and will have close relations with that company. Extension to be 
completed in fall of 1898.—V. 66, p. 811.

J. J. Hagerman, Colorado Springs, Col., President. Among the other 
Directors are Chas. A. Otis, New York; B. P. Cheney, Boston; E. D. 
Kenna, Chicago; Mergan Jones, Fort Worth, Texas.—V. 66, p. 709,811.

P em lg ew asset V a lley  R R .—Plymouth, N. H., to Lincoln,N. H., 
23 miles. Leased to Boston Concord & Montreal (now Concord <fc 
Montreal) for 6 p. c. on stock. Stock, amount, $2,000,000.

P en n sy lv a n ia  R R .— (See M ap;—L in e  o e  R o ad—The Pennsylvania 
system embraces 8,977 miles of main track, 1,725 miles of second track 
and 4,269 miles of sidings, including all east and west of Pittsburg. 
At the close of 1897 the mileage operated east of Pittsburg <fe Erie, on 
which earnings as reported were based, was divided as follows: Penn
sylvania Division and branches, 1,695; Philadelphia <fe Erie Division, 
568; United Railroads of New Jersey and branches, 524; total ope 
rated, New York to Pittsburg, with branches, 2,787.

In 1898 purchased the York Southern, extending from York, Pa., to 
South Delta, 41 miles. (V. 67, p. 180.)

Or g a n iza t io n , L e a se s , «fee — The charter of the Pennsylvania Rail
road was dated April 13,1846. The Pennsylvania Company controls 
all the lines west of Pittsburg and Erie, the Pennsylvania Railroad 
Company holding all its stock.

Se c u r it ie s  O w n e d .—The total cost of these to January 1,1898, was 
$119,659,343, most of which are pledged to secure Pennsylvania issues. 
Revenue derived from these securities in 1896, $4,616,215.

Ca p it a l  St o c k .—Stock authorized by law $151,700,000; the amount 
outstanding has been increased from time to time, chiefly by sale at 
par to stockholders, for new acquisitions, etc.

Dividends ( ’83 ’84 ’85 ’86 ’87 ’88 ’89 ’90 ’91 ’92 ’93 ’94 to May,’9& 
percent. (8*a 7 5 5 5*a 5 5 5*$ 6 6 t5 5 yearly,.
t Anu also 2 per cent in scrip.
Bonds.— Interest on general mortgage 6s of 1867 is payable on coupon 

bonds January 1 and July 1; on registered bonds, April 1 and October 1.
The consolidated mortgage of 1873 for $100,000,000 secures all the 

consols equaUy, though issued at different dates; of the amount author
ized, a sufficient amount is reserved to retire the general mortgage of 
1867. It covers all the property and franchises of the company, 
including its main line from Philadelphia to Pittsburg, and branches, 
being a total of 517 miles, partly four-tracked, together with real 
estate and equipment. It is also a first lien on the company’s leasehold 
interest in other railroad lines and canals, as well as on shares and 
bonds of other companies of an estimated cash value of over $50,000,- 
000. These securities produced in 1892 an income of over $2,600,000. 
Sinking fund for consols Jan. 1,1898, held—Consols canceled, $1,771,- 
980; other securities and cash $5,319,908.

The 4 per cent loan  o/1881 is secured by pledge of Philadelphia Wil
mington <& Baltimore stock.

The collateral trust loan of 1883 is secured by the deposit of mortgage 
bonds of subsidiary lines to the par value of $13,576,000.

The guaranteed securities are bought with 1 per cent of the net lnoom e 
yearly, and $8,720,410 (par value)so purchased were held Jan. 1,1898

Guaranteed Bonds.—In addition to “  guaranteed rentals,’ the 
Pennsylvania RR. is contingently liable under guaranties on certain o f 
the bonds of the following companies, the nature of the guaranty being 
described in the separate statement for each company—which see.
Allegheny Valley Ry. 
Balt, <fc Potomac RR. 
Belvidere <fe Del. RR. 
Camden <fe Burlington 

Conmany RR. 
Chartiers Ry. 
Connecting Ry. 
GirardPt. Storage Co. 
Junction RR.

River Front RR. 
Susquehanna Coal Co. 
Delaware Riv. RR. «fe 

Bridge Co.
Tyrone«fe Clearfield Ry 
United N. Jersey RR. 
West Chester RR. 
West’n Pennsylv. RR.

Harrisb’g Portsmouth 
Mt. Joy <& Lane. RR.

Mt. Holly Lumberton 
<fe Medford RR.

Pennsylv’a Canal Co.
Pennsylvania Co.
Phila. Germantown <fe 

Chestnut Hill I(R.
Philadel’a <fe Erie RR. .

In Sept., 1897, $5,000,000 Pennsylvania Company Series A  guar 
anteed trust certificates were issued—see Pennsylvania Company.

General Finances.—Mortgages and ground rents payable were on 
Jan. 1, 1898, $4,288,071. In July, 1895, $5,000,000 consol. 3138 were 
sold fojr Delaware River bridge, construction and betterments during 
1895. (See V. 61, p. 69.) s

Latest Earnings.—Jan. 1 to May 31 (5 months) directly operated'.
Lines east of Pitts-) 1898, gross............... $26,114,976; net, $7,310,825

burg <fc Erie, j  1897, g ro ss .............  24,404,476; net, 7,160,125
Lines west of P. «fe É., inc. or dec.. ..gross +2,167,100; net, +407,000 

A n n u a l  R e p o r t .— Fiscal year ends Deo. 31. A nnua.] meeting is held 
at Philadelphia on second Tuesday in March. The report for 1897 was 
given at length in V. 66, p. 467, 473; see also editorial p. 448. 
EARNINGS ON ALL LINES BOTH EAST AND WEST OP PITTSBURG AND ERIE. 

The figures for 1897,1896 and 1895 are as follow s:
Year ending Dec. 31— 1897. 1896. 1895

Gross earnings......................$128,278,087 $123,634,120 $130,319,354
Operating expenses............  87,641,032 88,329,329 90,893,610

Net earnings...................  $40,637,055 $35,304,791 $39,425,74»
The ine<)me account has been as follows, the “  net income ”  given in 

the first line being the amount of income after deducting interest paid.
INCOME ACCOUNT OP PENNSYLVANIA RAILROAD COMPANY.

Year ending Dec. 31— 1897. 1896. 1895
NetincomePenn.RR.Div’n .. $10,264,751 $8,898,589 $9,778.23»
Net gain on N. J. Division... 480,720 —  —  -----
Gain on Phila. <fe Erie Div___ 87,661

Balance of income............$10,833,132
Payments—To trust fund___ $94,410
Consol.mortgage redeemed... 324,780
AUegh.Val.RR. Co.—Deflo’y .........................
Extraordinary expenses........  1,067,305

439,424
53,108

p9,391,121 
$73,048 
324,780 
244,570 

1,516,899

727,694
24,505

$10,530,432
$87,217
324,780»
156,715

1,327,250-
$1,486,495 $2,159,297 $1,895,962

Balance to credit of income.. $9,346,637 $7,231,824 $8,634,470
Dividends.........  .......... (5) 6,465,170 (5) 6,465,123 (5) 6,465 O il
“ Extraordinary Fund” . . . . . .  *1,800,000 ___
To credit of profit and loss... $1,081,467 $766,701 $2,169,459
Bal profit and loss Deo. 31 ... $22,823.957 $24,152,323 $23,553,47Q

‘ Created in 1897 to ensure continuous prosecution of work on grades 
alignments, betterments, «fee., in which shall be set apart from time to 
time such sums as can be spared from current income without encroaching on dividend fund.

Officers (Mar., 1898.)—President, Frank Thomson; IstV . P., John 
P. Green, 2dV. P., Charles E. Pugh; 3dV. P., S. M. Prevost, Secre- 
tary, John C. Sims; Treas., Robert W. Smith.—(V. 66, p. 473,1089;. 
v« 07j p. 180«)
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J u l y ,. 1898] RAILROAD STOCKS AND BONDS, 113

Subscribers w i l l  co n fer a  great fa v o r  b y  g iv in g  Im m ed iate  n otice  o f  a n y  e rror d iscovered  In  th ese T a b le s .

RAILROADS. Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi
pal,When Due. 

Stocks—Last 
Dividend.

f o r  explanation of column headings, &c., see notes 
on first page of tables.

Rate per 
Cent.

When
Payable

Where Payable, and by 
whom.

Pennsylvania Oompany—Stock.................................. $21,000.000 June 1, 1894
Bonds, gold, seorby pl’ge & guar, (not dr’n)..o*<fcr . . . . 1881 1,000 19,467,000 4*ag. J. & J. N. Y „ Nat’l City Bank. July 1) 1921
Guar.tr. ctf 8. $20,000,005 g.guar. Pa. R R.,ser. A*. .r ___ 1897 1,000 5,000,000 3*2g. M. & S. N.Y.,Union Tr. & Phila. Sept. 1, 1937
Car trusts (June, 1898)............................................. 1,239,253 4 Various dates.

Pennsylvania <£- North Western—Stock, $2,500,000. 62 . . . . 50 2,250,000 Phila., Gu.Tr. & S. D.Co. Jan. 10, 1895
Bell’s Gap Extension 1st mortgage....................c* 24 1875 1,000 81,000 6 F. & A. Phila., 26 So. 15th St. Aug. 1, 1905

Consol, mort. (for $550,000) s. fund not dr’n.o* 24 1883 50Ó &e. 145,000 6 A. & 0. Phila., Gu.Tr. & S. D.Co. Apr. 1, 1913
Clearfield & Jefferson 1st mortgage....................o* 38 1886 500 &c. 1,000,000 6 J. & J. do do Jan. 1, 1927
General mortgage for $2,500,000.......................o* 62 1890 1,000 1,021,000 5 J. & J. Phila., Gu.Tr.& S. D. Co. Jan. 1, 1930
Car trusts, $74,000 due yearly............................. . . . . . . . . 225,000 5 M. & S. do do Mar., *99 to ’03

Peoria dt Bureau Val.—Stk., 8 p. c. rent’l C. R.I.&P. 47 . . . . 100 1,500,000 8 F. & A. N.Y. ,Ch.R.I. & Pac. RR. Aug., ’98, 4%
Peo. Decatur <& Evansv.—Receiver’ s certificates___ 1895 13,018 6

Stock authorized, $9,900,000............. .................. 100 8,400,000
1st M. (Peoria Div J, gold................ ....................o, 110 1880 1,000 1,287,000 6 g. J. & J. See text. Jan. 1, 1920
1st m. (Evansv.Div., Mattoon to Evansville,) g.o* 128 1880 1,000 1,470,000 6 g. M. & S. See text. Sept 1, 1920
Second mortgage, go ld .........................................o* 244 1886 1,000 2,088,000 5 g. M. & N. Nov., ’93, coup, last pd. Nov. 1. 1926Chicago & Ohio River Div. 1st mort. (see text.).. 86 1886 500 &c. 250,000 6 M. & N. Pd. on bonds not own’d 191686 1886 623,500 6 1916
New  Securities Under Brown Plan—

New common, $8,400,000.................................... 8,400,000
New preferred, 5 p. ct., non-cum., $3,000,000.. 3,000,000
New Ist mortgage, gold, $2,757,000.................. 1897 2,757)000 5 g-Peoria <6 Eastem-^Stock._________ 1......................... 100 10,000,000

Ind. Bloom. & West. 1st M., pref., int. guar. ..c<fcr 202 1879 100 &c. 1)000)000 7 J. & J. N.Y., J.P. Morgan & Co. Jan. 1, 1900Ohio Indiana & West. 1st M.,pref., gold, int. gu.o ' 342 1888 500 &c. 500,000 5 g. Q.—J. do ~do Apr. 1, 1938P. & E. consol. M. $10,000,000, interest guar..o* 342 1890 1,000 8,103,000 4 A. & O. do do Apr. 1, 19402d consol, mortgage,income, non-cumulative. ..o 342 1890 1,000 4,000,000 4 April 1 N. Y., when earned. Apr. 1, 1990
Peoria <t Pekin Union—1st mortgage, gold............c 20 1881 1,000 1,495,000 6 g. Q.—F. N. Y., Central Trust Co. Feb. 1, 19212d mortgage, gold....................................................c 20 1881 1,000 1,499,000 4*ag. M. & N. do do Feb. 1, 1921tPaid on certificates representing deposited bo nds.

P en n sy lv a n ia  C o m p a n y .—(See Map Pennsylvania RR.)—This 
company owns no road in fee but has charge of all the system of the 
Pennsylvania Railroad Co. west of Pittsburg, its lines including:

Leased by transfer from  Pa. RR.:
Pittsb. Pt. W. & Chicago. 17469*89 
New Castle & Beaver Yal.. UT4*98
Massillon & Cleveland___ 12*23
Erie & Pittsburg......... . 1184*47
Cleveland & Pittsburg___11198*34

Leased directly by Pa. Go.:
Pitts. Youngs. & Ashta___11125*09
Toledo Wal. Val. & Ohio... H 125*40 
Indianapolis & Vincennes 11133*11 

Controlled by stock or otherwise:
Pitts. Ohio Val. & Cin........ 15*27
Hoch. Beaver Falls & W.. .  *55
Marginal RR.,Beav.F.,Pa. 2*96
Salineville RR..................   3*07
Rolling Mill RR.,Toledo,O. *71 
South Chic. & Southern... 10*25
State Line & Ind. City.... 7*56 
Calumet River..................  £*43

Tot. op. direct, by Pa.Co.l,208*31

Other lines controlled by stock or 
otherwise: Miles.

Pitts, Cin. Chic. & St. L.
Ry. and leased lines___1,340*68

Cin. & Muskingum Val... 11148*45 
Waynesburg & Washing.. 28*15
Cleveland & Marietta.......11103*13
Cin. Leb. & Nor.................  31*76
Cin. Rich. & Fort Wayne.. *85*60 
St. L. Vand. & Terre H .... 11158*30 
East St. L. & Carondelet.. 1113*25 

Controlled jointly with 
other companies:

Pitts. Chartiers & Yough.. 1115*74
Tol. Peoria & Western___11230*70
Lines used jointly under 

trackage arrangements. 93*33
Total of all lines..........3,457*40

‘ Operated by Gr. Rapids & Ind. 
11 See statement for this oo.

Organization—Chartered in Pennsylvania April 7,1870, and oper
ates all the Pennsylvania’s leased lines west of Pittsburg. Its stock 
is owned by the Pennsylvania Railroad. On December 31, 1897, the 
Pennsylvania Company owned sundry bonds having a par value of 
$5,842,700, and stocks of par value of $62,219,817, these stocks and 
bonds representing on the company’s books a value of $35,647,795 
and yielding from Jan. 1 to Deo. 31, 1897, an income of $1,435,477. 
Of these securities part are pledged, as said below.

Dividends.—In 1883,4 per cent; then none till 1892, when 4 per 
cent was paid in Maroh; in 1893, March, 4 p. c.; in 1894, June, 4 p. o.

Bonds.—The gold bonds o/1921 are secured by a deposit of the leases 
of P. Fort W. & C., the Cleve. & Pittsb. and Erie & Pittsb. railroads, and 
o f  bonds and stocks having a par value April 1,1881, of $24,171,630, 
as well as by lien on certain real estate. They are also guaranteed 
as to principal and interest by the Pennsylvania Railroad Com
pany, and are so endorsed; the trustees of the mortgage are W. H. 
Barnes, John P. Green and N. P. Shortridge. In 1892'and 1893 the 
oompany guaranteed certain Pittsburg Cincinnati C. & St. L. bonds.

In Sept., 1897, guaranteed trust certificates were issued by Girard 
Li. I. A. & Trust Co., Phila., as trustee, under a deed of trust made by 
the Pennsylvania Company and the Pennsylvania RR. Co., whereby 
the Pennsylvania Company has pledged $5,000,000 at par of the 7 per 
cent guaranteed special stock of the Pittsburg Ft. Wayne & Chicago 
Railway Co. The total authorized issue of the trust certificates is 
$20,000,000, each series to be secured by deposit of shares of the 
special guaranteed stock to an amount equal to the par value of the 
series. The series A v ere issued in September, 1897, for refunding 
and capital expenditures. Sinking fund $50,000 a year, but certificates 
■cannot be called. See V. 65, p. 368, 572,1116; V. 67, p. 122.

Annual Report.—Report for year ending Deo. 31,1897, was in V 
67, p. 122. In year 1897 gross on 1,225 miles, $20,225,670; net! 
$8,050,069; interest, rentals, etc., $7,040,248; balance, sur., $1,009, 
¡821. In 1896 gross, $19,423,975; net, $7,312,371.

Income account has shown after pavment of all obligatory charges: 
In 1891, net profit, $1,725,938; in 1892, profit, $1,229,974; in 1893, 
profit, $1,050,476; in 1894, loss, $687,476; in 1895 profit. $947.034; 
m  1896, profit, $238,267. (V. 65, p. 368,1116.)

P en n sy lvan ia  &  N ortli W estern  IS I t .—Owns Bellwood, Pa., to  
Horatio, 62 miles; total, including branohes, 75 miles. A consolidation 
Jan. 1,1890, of the Bells Gap and Clearfield & Jefferson roads.

Dividends.—In 1890, 5 p. c.; in ’91, 5 ; in ’92, 5*2; in ’93, 6 p. c.; in 
1894, Jan., 2 p. c.; in July none; in 1895, 2 p. o.; in 1896, none.

Earnings.—Year ending Deo. 31, ’97, gross, $505,464; net, $168,117; 
ether income, $983; interest, taxes, etc., $124,580; balance, surplus, 
$44,520. In 1896 gross, $482,113; net, $142,799. (V. 59, p. 1008.)

P eo ria  &  B u rea u  V a lley  R R .—Peoria to Bureau June., 111., 
47 miles. Leased in 1854 to Chicago Rock Island & Pacific RR. for 
$125,000 yearly; dividends, usually 8 p. o. yearly, occasionally more.

P eo ria  D ecatur A  E v a n sv ille  R y .—Owns from Pekin to Evans
ville, 227 miles; branch, 6 miles; Chicago & Ohio River Division, Sidell 
to  West Liberty, 78 miles (laid mostly with iron rails); total owned, 
311 mil es; joint track to Hervey City, 7 miles; leases, Pekin, 111., to 
Peoria, I1L,10 miles; through Decatur 3 miles; total, 331 miles.

In May, 1898, it was announced that the Chicago & Ohio River 
•division, not included in reorganization plan of P. D. & E., would 
be acquired by Cin. Ham. & Dayton interests. (V. 66, p. 1043.)

History.—Company owns $250,000 Peoria & Pekin Union stock, 
but ownership is in litigation. The P. D. & E. owns $220,000 of the 
$250,000 Chicago & Ohio R. firsts outstanding as in table above, and 
has issued as collateral an order for $100,000 additional.

Receivership, Etc.—On January 13, 1894, plaoed in receiver’s 
hands. The receiver is now E. O. Hopkins—see V. 65, p. 195.

Coupon Payments.—In July. 1898, one year's default completed on 
Peoria division bonds. Certificates representing Peoria div. bonds 
received Jan., 1898, interest in April, 1898, and at the same time the 
Maroh, 1897, interest on Evansville division bonds.

Reorganization Plans.—The Soudder second mortgage committee 
(see V. 64, p. 1042) issued a plan of reorganization in May, 1897, and 
the Brown First Mortgage Committee issued a plan in September, 
1897 (V. 65, p. 621). These plans were given in comparison in V. 
65, p. 621. The Brown plan would give: Old ist 6s par in new 1st 5s 
and 10 p. o. in preferred stook; old id js  to pay assess, of 25 p. o. and 
receive 112*2 p. c. in preferred; old common assessed 5 p. o. and to re
ceive 5 p. c. new pfd. and 100 p. c. new common. Interest charges 
under Brown plan, $137,850; under Soudder plan, $162,830. In July, 
1898, efforts pending to bring together opposing interests.

Committees.—First mortgage bondholders’ committee (both divisions) 
consists of Walston H. Brown, Chairman, 40 Wall St.; Wm. Augustus 
White, 130 Water St.; E. H. Ladd, Jr., Morton S. Paton, Charles A. Pea
body, Jr. Depositary, Atlantic Trust Co., New York. A  majority of 
firsts of each division have been deposited. V. 65, p. 778, 824, 977.

Foreclosure suits instituted under both divisional first mortgages. 
(V. 64, p. 1089, 1138; V. 65, p. 70, 195; V. 66, p. 184.) In March, 
1897, decree of foreclosure entered under second mortgage.

¡Second Mortgage Bondholders’ Committee.—Moses L. Soudder, 
Chairman; Charles S. Fairchild, Jenkins Van Schaiok, R. Suydam 
Grant, W. H. Payne; depositary, N. Y. Security & Trust Co., N. Y. See 
V. 60, p. 930, 1106. Practically all the seconds had been deposited.

Floating Debt.—On Deo. 31,1897. principal of bills payable was 
$804.091; accrued interest unpaid, $222,746; equip, notes, $7.564; 
overdue interest on seconds, $437,000; due H. I. Nicholas & Co. on 
stock account, $65,672; receiver’s bills payable, $25,000.

Earnings.—3 months, >1898.............Gross, $210,186; net, $54,177
Jan. 1 to March 31. J1897.............Gross, 217,408; net, 54,836

R eceivers’ Report.—Report for 1897 of the two main divisions sep' 
arately was in V. 66. p. 469. Report for y ear ending Deo. 31, ’96, was 
given in V. 64, p. 1040. Interest on 2d mortgage and Ry. Co. floating 
debt (which was not paid) not included for any of the years.

Gross. Net.
1897...................$901,675 $124,323
1896.................  864,054 204,958
1895.................  911,776 244,141

Interest: Rent.,dèe. Balance. 
$168,624 $30,140 def.$74,341 

172,472 33,690 def. 1,204
170,897 30,141 sur.43,103

To balance (def. or sur.) add $15,000 dividend on P. & P. U. stook 
in each year, but ownership of this stock is in litigation. President 
(Oct. ’97) R. S. Anderson.—iV. 66, p. 469 ,665 ,1043,1234; V. 67, p. 75.)

Owns from Pekin, HI., to Indianapolis, Ind., 202 miles, and has a lien 
of $5,000,000 on Springfield Division, Indianapolis to Springfield, 
Ohio, 141 miles; trackage, Pekin to Peoria, 9; total operated, 352 miles.

Lease, Etc.—Formerly Ohio Indiana & Western, sold in foreclosure 
m 1890, reorganized per V. 49, p. 616, and leased tin Apr. 1,1940. to 
Cleveland Cincinnati Ch. & St. L., which guarantees interest, but 
not principal, of the first consols and the underlying bonds, and owns 
one-half the $10,000,000 stook, par $100. See Supplement of Jan 
1894, as to provisions respecting any surplus over oharges.

B onds.—The consolidated mortgage of 1890 covers, besides the road 
275™ ’ i he 9^,000,000 purchase money lien on the Springfield Division; 
$1,500,000 are reserved to retire the prior liens and a Kinking fund tor 
this purpose held $140,000 on June 3 0 ,1 8 9 6 ; C. C. C. & St. L. is en- 
dorseron  $200,000 P. & E. notes and holds $397,000 consols as 
security therefor—these in addition to the $8,103,000. See abstracts 
of mortgages of 1890 in V. 51, p. 246 and of O. Ind. & Western mort
gage, V. 47, p. 201. Due lessee July 1 ,1897 , $1,070,333.

E arnings.—11 months, 
July 1 to May. 31. ; 1897-8---- Gross, $1,721,098; net, $448,301

j 1896-7....Gross, 1,501,718; net, 310,023 
.Surplus over 11 months’ charges, $43,483 in 1897-8, against def.

A nnual Report.—For 1896-97 see lessee’s 
Tear end. June 30. Gross. Net.

1896-7................. ..$1,631,103 $342,847
1895-6..................  1,902,235 457,900
—V. 61, p .JÓ7, s6S-, V. 63, p. 5 56.

report V. 65, p , 467. 
Interest, etc. Balance. 

$441,620 def.$98,773
441,620 sur.16,280

P eoria  &  P e k in  U n io n  R y .—Owns Pekin to Peoria, on both 
sides of Illinois River, and yards at and opposite Peoria. Mileage main 
track, 16*55; second main track, 8*92; total main track, 25*47 miles 
Mileage of side and yard tracks, 47*62. Capital stock, $1,000 OOO' 
Owned by the Cleveland Cincinnati Chicago & St. Louis, Chicago 
Peoria & St. Louis, Peoria Decatur & Evansville, Lake Erie & Western 
and Wabash RR. companies. Extensive improvements and additions 
to the property were made in 1896—double track, new shops, etc.

Officers.—C. H. Bosworth, Pres.; E. F. Osborn, Vice Pres • F L. 
Tompkins, Supt.; H. K. Pinkney, Sec. and Aud.; J. F. Keifer, Treas.

In 1895 paid dividend of 6 p.o.; in 1895-6 paid 6 p .o ; in 1896 7,6 p.o 
Earnings foryear ending June 30,1897, gross, $642,803; net $316 - 

390; oharges, $225,415; dividends, $60.000; balance, surplus, $30 975 
In 1895-6, gross, $671,934; net, $305,290.—V. 60, p. 521 . * ,yY£>’
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RAILROADS. Miles

of
Road.

Date
of

Bonds
Size, or 

Par 
Value.

For explanation of column headings, &o., see notes 
on first page of tables.

Peoria <6 St. Louis—1st M., gold, $20,000 p. m ...c* 1896 $ ........
Perkiomen—IstM., ser. I (ist l’n) gold, gu. p. & i.c* 38-5 1888 100 &o.

1st M., ser. 2 (2dl’n) gold, guar. p. &T. (end.)..o* 38-5 1888 1,000
Peterborough RR.—Stock (rental 4 per cen t)........
Petersburg—Stock......................................................... 59 100

Guar. pref. stock, 3 per cent, lien prior to mortg. 59 100
Mortgage bonds, class A, gold................................ 59 1881 1,000
Mortgage bonds, class B, gold................................. 59 1881 1,000

Phxl.dkBalt.Cent.—lstM.$2,500,000,$1,200,0004*28 73 1881 1,000
Phila. & Ohes. V.—1st M., pf., old 5s, red. ’96, g..o* 1888 500

1st m., old 4s, not pref., int. reduced in ’96, g..c* 1888 500
Phila. <& Erie—Common stock ($10,000,000 author.) 287 50

Preferred stock, 7 per cent, special....................... 287 50
General mort., gold, guar. p. & i. by Pa. RR.......c 287 1869 1,000
Gen. mort., gold, guar. p.& i.($5,263,000 are 5s).r 287 1869 1,000

Phila. <£■ Frankford— 1st mort., $500,000, gold.. .c* 1892 1,000
Phila. Germ. <& Chestnut Hill— 1st M., gu. by Pa. Ry .r 7 1883 1,000

Consolidated mortgage, gold............................... c* 1894 1,000
Phila. Germ. & Norrist’n—Stock rental., P. & R. Ry. 29 50
Phila. Harrisburg & Pittsburg—1st mort., gold.c*&r 44 1890 1,000
Phil. Newtown <& N. Y.—1st M., gold.........................c* 22 1892 1,000
Philadelphia" & Beading B y .—Se e  R e a d in g  C OM P  A N Y.
Phil. Read. & New E n g— 1st M., gold, guar, (end.) .c* 58 1892 1,000

Do (4 p.c.till Sept.’95; since 5 p.c.) guar.p. & i.c* 58 1892 1,000
Do 5 percents (See text) gold, guar. p. & i ........ 58 1892
Ino. M, non-cu., Ser.A,$1750,000; B,$2100,000.o* 58 1892 1,000
Dutchess Co.RR. 1st M., gold,guar. (See text.)c* 12 1890 1,000

P r o p o s e d  N e w  Se c u r i t i e s .

1st mort., $1,250,000, call at 105 after 5 years.. 1898
General mort., 5 per cent incomes, $8,500,000.. — 1898

Amount
Outstanding

(1)
$799,600

1.125.000
385.000 
960,800
323.500
894.000
800.000

2.200.000
280.500
100,000

7.985.000
2.400.000
8.680.000 

11,143,000
497.000

1,000,000
263.000 

2,246,900
500.000

1.408.000
3.750.000
2.500.000 

As collateral
3.850.000

350.000
3.450.000
3.150.000

650.000 
7,163,323

INTEREST OR DIVIDENDS.
Rate per When Where Payable, and bv

Cent. Payable Whom.
5 g- F. & A. N. Y., Knickerboob. Tr.
5 g. Q.—J. Phila. Reading Ter.Bld.
5 g. Q .-J . do do
4 A. & O. Nashua, N. H.

7 in 1898 J. & J. Richmond.
7 in 1898 J. & J. do

5 g. J. & J. Riohm’d and Petersb’g.
6 g. A. & O. do do

4*3 &  5 M. & N. Phila., Penn. RR. Co.
Î  g ‘ A. & O. Philadelphia.
3 g. A. & O. do do

Phila., Broad St. Stat’n.
Yearly. Phila., Broad St. Stat’n.

6 g- J. & J. do and London.
4 g. & 5 g. A. & O. Phila.. Broad St. Stat’n.

5 g. F. & A.
4*3 M. & N. Phila., Broad St. Stat’n.
4*3g. M. & N. do do

12 Q.—M. Phila., 132 So. 3d St.
5 g- A & 015 Phila., Comp’y ’s office.
5 g. A. & O. Oct. ’97, coup, not paid.
4 g. F. & A. Feb., ’93, coup, last pd.
4-og. M. & N. Nov., ’92, coup, last pd.
5 g. M. & N. Nov., ’92, coup, last pd.
5 g. Oct. 1 None paid.
6 g. J. & D. Dec., ’97, coup, last pd.

) To be h eld in tr ust for ten years, or un
> is pai 

5
d on gen eral mortgage for two

5

Bonds—Princi
pal,When Due. 
Stocks—Last 

Dividend.
Aug. 1, 1936 
Jan. 1, 1918 
Jan. 1, 1918 

Apr., 1898,2% 
J’ly l , ’98,3*3% 
J’ly 1,’98,3*296 July 1, 1926 
Oot. 1, 1926 
Nov. 1, 1911 
Apr. 1, 1938 
Apr. 1, 1938 
Mch. 1, 1894 
Deo. 31, 1893 
July 1, 1920 
July 1, 1920 
Aug. 1, 1922 
May 1, 1913 
Nov. 1, 1944 
June 4,’98,3% 
Oct. 15,1925 
Oct. 1, 1942
Nov. 1, 1942 
Nov. 1, 1942 
Nov. 1, 1942 
Oct. 1, 1952 
June 1, 1940

til 4 per cent 
years.

Not stated.

P e o ria  & St. L o u is  R y . - Partially completed from Springfield 
to Peoria. 50 miles. Incorporated July 24, 1896. First mortgage is 
for $1,100,000, bonds to be issued at not exceeding $20,000 per mile. 
See Y. 64, p. 755. Mortgage trustee, Robert Maolay, Registrar Knick
erbocker Trust Co., N. Y.; President, L. H. Thomas, of Thomasville, 111. 
—V. 63, p. 560; V. 64, p. 755.

P erK Iom en  H R .—Owns from Perkiomen Junction, Pa., to Emaus 
Junction, Pa., 38'5 miles. Stock subscription, $38,040. Reorganized in 
1887. There is due Reading Company on loan account about $l,000,o00. 
In year end. June 30,1897, gross earnings were $260,366; net, $93,- 
738; interest, eto., $96,230; bal., deficit for year, $2,492. In 1895-96, 
gross, $289,289; net, $116,895.

P eterb orou gh  R R .—Wilton to Greenfield. N. H., 10*2 miles. 
Leased April 1,1893, to Boston & Lowell for 93 years a t4 p . o. on 
stock and expenses. Capital stock $385,000.

P etersbu rg R R .—Owns Petersburg, Va., to Garysburg, N. C., 59 
miles, rents Garysburg to Weldon (Seaboard & Roanoke), 2 miles; total, 
61. Reorganized in 1877 without foreclosure. Atlantic Coast Line 
Co. owned $615*500 of the common stock on June 1,1897. Consoli
dated with the Richmond & Peter. RR. pending under the name of the 
Atlantic Coast Line Co. of Virginia. Y. 67, p. 178; V. 66. p. 1190. 
Dividend on each stock in 1892, 6 p. o.; in 1893, 6 p. c.; 1894, 5*25 
1895, 6; in 1896, 7; 1897, 7; 1898, 7.

Earnings.—11 months,) 1897-8........ Gross, $535,746; net, $271,394
July 1 to May 31. 5 1896-7........ Gross, 507,143; net, 235,784

Annual, Report.—Report for year ending June 30,1897, in V. 65, p. 
1111, showing gross earnings, $562,945; net, $249,040; other in
come, $5,722; interest charges, $94,400; dividends, $89,901; balance» 
surplus for year, $70,461. In  1895-96, gross, $588,763; net, $244,- 
526. In 1894-95, gross, $512,986; net, $187,436.—(V. 67, p. 178.)

P h ila d e lp h ia  & B a ltim o re  C en tral R R .—West Phila. to 
Ootoraro Jc.,Md., 63 miles; Wawa to West Chester, Pa., 9 m. (double 
track, 12 m.); branoh, 1 m.; leased, Chester Creek RR., 7 m. Phila. Wil
mington & Baltimore Railroad holds $2,497,100 of the $2,499,286 
stock, and road is a part of Pennsylvania system. Fiscal year ends 
Oct. 31. For 1896-97, gross earnings, $818,027; net, $1.09,613; int. on 
deposits,etc., $22,742; def. undercharges, $34,185. In 1895-6, gross, 
$866,621; net, $73,456. ■ In 1894-5, gross, $909,483 ; net, $150,789.

P h ila d e lp h ia  Sc C hester V a lle y  R R .—Road from Bridgeport 
to Downington, Pa., 22 miles. Chartered in 1888. Capital stock (par 
$50) is, common, $550,000; preferred, $205,100; v total, $755,100, of 
which Reading Company owns $450,000 common and $205,100 pre
ferred, the same being deposited under its general mortgage of 1897.

A 1 per cent reduction of interest on each class of bonds was agreed 
to in December, 1896, by 96 per cent in interest of the bondholders. 
See V. 63, p. 1064. The Reading “  Company” guarantees by endorse
ment principal and interest of the bonds, with interest reduced.

Earnings.—For year ending June 30, 1897, gross, $44,641; net. 
$9,097; charges, $14,575; bal., def., $5,478—V. 63, p. 1064.

P h ila d e lp h ia  Sc E rie  R R .—(See Map Pennsylvania BR.)— 
Road—Owns Sunbury to Erie, Pa., 287 miles—double track, 78 miles.

Organization, Lease, &c.—Formerly Sunbury & Erie. Leased to 
Pennsylvania RR. Co. for 999 years, and actual net receipts paid as 
rental. Pennsylvania RR. owned Deo. 31, 1897, $3,501,800 common 
and $2,400,000 special stock and $3,946,000 general mortgage bonds, 
and city of Philadelphia (sinking fund) $2,250,000 common stock.

Sunbury & Erie first 7s due Oct. 1, 1897 ($976,000), were paid and 
general mortgage 4s issued.

Dividends.—On common in 1892, Mar., 2 p. o.; 1894, March, 2 p. o.
Earnings.—5 months, >1898......... Gross, $1,515,004; net, $357,861

Jan. 1 to May 31. >1897......... Gross, 1,490,552; net, 383,112
Annual Report.—Report for 1897 was given in V. 66, p. 468.
Year end. Dec. 31— 1897. 1896. 1895. 1894.

Gross earnings................$4,601,257 $4,512,511 $4,378,574 $3,965,196
Total net income............. $1,235,187 $1,231,996 $1,181,8-40 $1,020,411
Interest on debt............... $1,047,470 $1,047,470 $1,047,470 $1,047,470
Interest on special stock. 48,000
Interest on equipm’t, &o. 125,564 176,962 129,843 118,i.24
Balance............................. sr.$14,153 sur.$7,564 sr.$4,527df.$l45,183
—(V. 65, p. 572; V. 66, p. 385, 468.)

P h ila d e lp h ia  Sc F ra n k fo rd  R R .—Owns from Crescentville to 
Frankford, Pa., 2-6 miles. Lease not assumed by Phila. & Reading Ry. 
Of the $500,000 stock $498,950 is owned by Reading Company and 
deposited under its mortgage of 1896. Mortgage trustee is Guarantee 
Trust & Safe Deposit Co., Philadelphia.

P h ila d e lp h ia  G e rm a n to w n  Sc C h estn u t H i l l  R R .—In Phil
adelphia from Germantown June., on Connecting Railway, to Chestnut 
Hill, 7 miles; branohes, 7 miles. From May 1,1883, leasod for 30 years 
to the Pennsylvania Railroad Co., which guarantees principal and 
interest on the bonds, and Jan. 1, 1898, owned $1,262,750 of the 
$1,263,000 outstanding stock and all the $263,000 outstanding bonds. 
Authorized stock $2,000,000 (par, $50). Of the consol, mortgage for 
$2,000,000, $1,000,000 reserved to retire firsts of 1883. Interest free 
of all taxes. Gross earnings in 1895, $164,267; net, $13,196, interest 
on bonds, $54,863, other charges, $7,213. (V. 59,p. 880.)

P h ila d e lp h ia  G e rm a n to w n  Sc N o rr isto w n  R R .—Phila., 
Pa., to Norristown and Germantown, Pa., 20*3 miles; second track, 
20 miles; total track, 80 m.; Plymouth RR., 9 miles. Leased November 
10,1870, to Philadelphia & Reading Railroad for 999 years at a rental 
of $269,623 and $8,000 yearly for organization expenses. Dividends 
are 3 per cent quarterly (12 per annum), but in March and September, 
1893, only 2*3 p. o. each was paid on account of certain losses. Lease 
assumed in 1896 by Phila. & Reading Railway.

P h ila d elp h ia  H a rrisb u rg  Sc P ittsb u rg  R R .—Owns from 
Harris burg, Pa., to Shippensburg, on the Western Maryland Railroad, 
41 miles; sidings and laterals 10 miles. Opened in April, 1891, and 
leased for 999 years at 5 p. c. on stock, interest on bonds, taxes and 
expenses to the Philadelphia & Reading RR., which by endorsement 
on each guaranteed the bonds, principal and interest. Lease assumed 
in 1897 by Philadelphia & Reading Railway. Stock, $2,000,000 (par, 
$50), of which $1,995,000, along with $1,472,000 of the bonds are 
owned by the Reading Company and deposited under its general mort. 
gage of 1897. Mortgage is for $2,000,000.

P h ila d e lp h ia  N e w to w n  Sc N ew  Y o r k  R R  .—Road—Phila
delphia to Newtown, Pa., 21 miles; branch 1 mile. Opened in 1878 
and was operated in connection with Philadelphia & Reading, which 
guaranteed the bonds, principal and interest, by endorsement. Capi
tal stock, $1,600,000; par, $50. Of the bonds, $849,100 (with coupons 
only partly paid—see V. 64, p. 331), are owned by the Reading Company 
and deposited as part security for its general mortgage of 1897. First 
mort. coupons due Oct. 1, 1897, were not paid.—V. 65, p. 685. For 
year ending June 30, 1897, gross, $84,227; net, $19,747; total deduc
tions, $29,645; balance, deficit, $9,898.

P h ila d e lp h ia  Sc R e a d in g  R R .—See Reading Company.
P h ila d e lp h ia  Sc R e a d in g  T e rm in a l R R .—Owns terminal 

road, 1*3 m iles, including station at Twelfth and Market Streets, Phila
delphia; total single track, 5-7 miles. The capital stock is $8,500,000, 
and $8,497,500 o f  it is deposited as security for the Terminal bonds of 
the Phila. & Reading RR. (see Reading Company), which are also 
guaranteed by the Terminal Company, the latter having issued no 
bonds of its own—see full particulars V. 64, p. 85.

P h ila d e lp h ia  R e a d in g  Sc N ew  E n g la n d  R R . — This 
company owns from Campbell Hall, crossing the Hudson River 
at Poughkeepsie by its own bridge, to Silvernails, 58 miles; and leases 
and controls Hartford & Conn. Western, Hartford to Rhinecliff, 109 
miles; total. 167 miles; also leases ana controls Dutchess Co. RR., 
from Poughkeepsie to Hopewell June., 12 miles; trackage, 1 mile.

Receivership, &c.—On August 19, 1893, J. K. O. Sherwood was 
appointed receiver. Interest on Dutchess Co. RR. firsts was paid 
regularly to December, 1897, inclusive, but under the plan below 
mentioned the rate is to be scaled to 4*2 per cent. (V. 66, p. 135.) 
Foreclosure sale set for Oot. 6,1898. V. 67, p. 75.

Bondholders’ Committee.—Chairman, G. A. Fletcher; H. L. Davis, 
C. Tower, Jr., R. M. Janney, J. W. Hamer, H. Herbert Pigott, Arthur 
Brock, H. O. Seixas, John Sailer, Wm. H. Jenks, Joseph Moore, Jr.

Plan.—The plan was in V. 66, p. 574, and provides for foreclosure 
and the issuance of the new securities shown in table above. Of 
the new first 5s $650,000 will be issuable at once for assessments, line 
to Springfield, etc., and $600,000 will be reserved for improvements. 
The old securities will be exchanged as follows:

Old securities. Par.
I f  pay'g For assess, 
asses, o f new ist M.

Gen. Pref. 
mort. stock.

Oom.
stock.

1st mort. 4s.. $1,000 None. $1,000 00 $100 00 $372 14
1st mort. 4-5s 1,000 None. 1,043 33 100 00 372 14
1st mort. 5s.. 1,000 None. 1,073 33 100 00 372 14
Series “ A” .. . 1,000 $100 $100 ............ 1,000 00
Series “ B”__ 1,000 80 80 ............ 333 33
Pref. stock... 100 8 8 25 00
Com. stock... 100 $2 50 $2 50 7 50

Depositary, Fidelity Ins., Trust & Safe Deposit Co., Pniladelphia. A 
syndicate has underwritten the plan, which was declared operative in 
May, 1898. (V. 66, p. 761, 811, 901.)

The fixed charges of reorganized company will aggregate $147,500. 
Present annual net earnings, $200,000; estimated surplus, $ >2,500. 
This includes interest upon the cost of the Springfield line, but without 
allowance for any increased revenue therefrom.—V. 66, p. 761.

Stock—Common is $4,600,000; preferred, $2,000,000.
Bonds.—Both old mortgages (Guarantee Trust & Safe Deposit Co., 

Phila., trustee) cover $1,390,000 Hartford & Conn. Western stock, eto.
Loans and bills payable June 30,1897, $350,000; open accounts pay

able $414,307; cash on hand, $52,573; open accounts, etc., $125,987. 
Interest was to be stopped in 1898 on floating debt.

Latest Earnings—11 m os.,) 1897-8..Gross, $623,263; net, $194,156 
July 1 to May 31. > 1896-7..Gross, 590,624; net, 177,346

For years ending June 30 earnings have been as follows:
Year to June 30— Gross. Net. Okarges.* Balance.

1896-7...............................$647,475 $195,178 $141,044 sur.$54,134
1895-6............................  746,569 200,674 140,544 sur. 60,130
1894-5............................  724,114 201,661 168,144 sur. 33,517

*Note.—Charges do not include any bond interest. 
—(V. 66, p. 135, 571 , 574, 761, 811, 901; V. 67. p. 75.
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Subscribers w ill confer a great favor by giving Im m ediate notice o f  any error discovered In tbese Tables.
RAILROADS. Miles

of
Road.

Date
of

Bonds
Size, or 

Par 
Value.

INTEREST OR DIVIDENDS. Bonds—Prmot 
pal, When Due 

Stocks—Last 
Dividend.

For explanation of column headings, &c., see notes 
on first page of tables.

Amount
Outstanding Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

Phila. dk Trenton—Stock 10 p. 0. rental, Penn R R .. 27 $100 See text. 10 Q —J. Phila., Company’s Office July, ’98,2*2% 
July 3, ’98,3%Philadelphia Wilmington dk Baltimore—Stock 

Plain bonds, s. fund $16,000 yearly, not drawn., r
___ 50 $11,819,350 7 in 1898 J. & J. Phila., Broad St. Stat’n

1875 1,000 800,000 6 A. & O. Phil. Of. ;Bost. ,Kid. Peab Apr. 1, 19ÓÓPlain bonds, s. fund $20,000 yearly, not drawn, .r 1880 1,000 1,000,000
1,000,000

5 J. & D. do do June 1, 1910Plain bonds............................................................... r 1887 1,000 4 A. & O. do do Apr. 1, 1917Plain bonds................................................................r 1887 1,000 1,000,000 4 M. & N. Phila., Broad St. Stat’n Nov. 1, 1922Plain bonds, gold......................................................r •_ 1891 1,000 930,000 4 g. J. & J. do do Jan. 1, 1926Plain bonds, gold......................................................r
Piedmont dk Cumberland—Stock................................

. . . . 1892 1,000
50

1,000,000
650.000
650.000

4 g. 
2 in 1898

A. & O. do do Oct. 1, 1932 
Mch.15,’98,2% 
Aug. 1, 19111st mortgage, gold.................................................c* 29 1886 1,000 5 g. F. & A. Baltim.,Hambleton&Co

Pine Creek—1st M., guar. prin. and interest (end.)r 
Pittsburg Bessemer dk L. A.—Stock, $10,000,000... 

Pittsb. Shen. & Lake Erie, 1st mort., gold.......c*
75 1885 1,000

50
3,500,000

10,000,000
3,000,000

6 J. & D. N. Y. Gd. Cent. Station. Deo. 1, 1932
134 1890 1,000 5 g. A. & O. N. Y. Central Trust Co. Oct. 1, 1940Consol. 1st mortgage, for $4,800,000, gold..c* 151 1893 1,000 701,000 5 g. J. & J. do do July 1, 1943Pittsb. B. & L. E., consol. M., $10,000,000, g..c* 

Bessemer equipment trust, $600,000, gold.U PI
193 1897 1,000 6,199,000 5 g. J. & J. N. Y., U. S. Trust Co. Jan. 1, 19471897 1,000 600,000

500.000
700.000

6 J. & J. Un. Trust < 0., Pittsb’g. 1899 to 1906
Conneaut equipment trust, $500,000, go ld .F P l 

Pittsburg Chartiers dk Tough'y—Stock, $1,000,000.. 
1st mortgage..............................................................

. . . . 1898 1,000
50

6
11 in ’96

M. & S. Fid. Tit. & Tr., Pittsb’g. 1900 to 1908 
Feb. 15,’98,4% 
Feb. 1, 190216 1882 500 &c. 320,000 6 F. & A. Pittsburg, Office.Gen. M. $1,000,000, gold, gu. p.&i. (end.) See text. 16 1892 1,000 349,000 4 g. A. & O. do do Apr. 1, 1932

Pittsburg Cincinnati Chicago dk St. Louis—Pref. st’k 1,090 ___ 100 22,674,426 N.Y.,Farmers’ L’n&Tr. Jan. 27,1896( Col. & Ind. Cent. 1st M. (Colum. to Ind. & br.). c* 208 1864 1,000 2,631,000 7 J. & J. N. Y., Union Trust Co. Nov., 1904( Col. & Indianapolis Central 2d mortgage.......e*
1 Union & Logansp’t lstM.(U’n City to Logans. )c*

208 1864 1,000 780,000 7 M. & N. do do Nov., 1904
93 1865 1,000 715,000 7 A. <fe O. do do Deo., 1905Chic. St. L. & Pitts, cons. M. ($22,000,000) g...c&r 580 1883 1,000 1,506,000 5 g. A. & O. do do Oct. 1, 1932Jeft’nville, Mad. & In. 1st M. (s. f. drawn at 110).0 222 1866 1,000 1,879,000 7 A. & O. N.Y. .Farmers’ L’n & Tr. Oct. 1, 19062d mort., Jeffersonv., Ky., to Indianap. & br’h.c 

J Steub. & Ind., 1st mortgage, extended in 1884.r
222 1870 1,000 1,995,000 7 J. & J. do do July 1, 1910116 1864 1,000 3,000,000

6,863,000
5 J. & J.IN. Y.. Nat’l City Bank. Jan. 1, 1914i  Pitts. C. & St. L., 1st consol, mortgage.......... c&r 216 1868 1,000 7 F. & A. Phila., Broad St.Station Aug. 1,1900

Philadelphia & Trenton B R . - Phila. (Kensington), Pa., to 
Morrisvllle, Fa., 23 miles, mostly four-tracked, and branch 3 miles. On 
Deo. 1 ,1871. leased, with the United Cos. of N. J., for 999 years to the 
Penn. RR. at 10 p. o. on $494,100 stock, the total issue being $1,259,- 
100, the balance being owned by the United RR. of N. J.

Philadelphia W ilm in gton  & B altim ore B R . - (See Map 
Penn. RR.;—Operates from Philadelphia to Washington, D. C., and from 
Wilmington, Del., to Delmar, Del., with branches as follows:

Lines owned— Miles.
Philadelphia to Baltimore....... 95

(all double track.)
Branches to Delaware City, etc. 22 

Lines controlled, leased, etc.— 
Philadelphia & Balt. Central^. 80

Delaware RR.tf...........................117
Delaware Md. & Va.If...............  98
Baltimore & Potomac D............ 97
other lines (6) ............................ 160

Total (If see this company)...669
Or g a n iza t io n .—Penn. RR. owns $10,890,950 stock (mostly pur

chased in 1881), and controls the operation. The P. W. & B. owns 
stock in the Cambridge & Seaford, Columbia & Port Deposit, Junction 
RR., Queen Anne’s & Kent, South Chester & Un. RR. of Baltimore, etc.

D iv id e n d s . 5 1868-87 ’88 ’89 ’90 ’91 ’92 ’93 ’94 ’95 ’96 ’97 ’98 
Percent. ( 8 yearly. 7 7 6 6 7 7 ^  7 6^  7 7 7

In 1898, Jan., 4 p. c.; July, 3 p. o.
B on ds.—All to be secured by any future mortgage. See description 

on page 4, S u p p l e m e n t  of April, 1895. Mortgages and ground rents 
Nov. 1,1897, $164,002.

E a r n in g s—7 months, J 1897-98.Gross, $5,243,428; net, $1,157,958 
Nov. 1 to May 31. ( 1896-97.Gross, 4,871,728; net, l ,077,558

A n n u a l  R e p o r t .—Year ends Oct. 31. Report for 1396-97 was given 
in  V. 66, p. 232, showing: gross, $8,791,436; net, $2,387,231; 
other income, $459,460; interest, taxes, rentals, etc., $1,745,733; divi
dends, $827,354; bal., surplus for year, $273,604. In 1895-96, gross, 
$9,047,131; net, $2,353,123; other income, $550,927. In 1894-95
fross, $9,142,532; net, $2,615,642. In 1893-94 gross, $8,695,959; net, 

2,346,627.—(Y. 62, p. 139, 2 2 9 ; V. 64, p. 178.1000; V. 66, p. 233.) 
Piedm ont & Cumberland B y .—Road from Piedmont, West 

Va., to Cumberland, Md., 29 miles. In February, 1894, the road was 
leased to the West Virginia Cent. & Pittsb. RR. till Aug. 1,1911, for 37 
per cent of gross earns. Penn. RR. Co. on Deo. 31, 1897, owned 
$200,000 of the $650,000 stock—par $50—and also $100,000 bonds. 
First div., 5 p. c., paid in Maich, 1894; in 1895, March, 6 p. c.; in 
1896, Feb., 6 p. c.; in 1897, March, 2*2 per cent; in 1898, March, 2 p. o. 
For year 1894-95 profit to lessee, $20,289; in 1895-96, $10,633; in 
1896-97, $5,159.

Pine Creek B y .—Owns Stokesdale Junction, on the Fall Brook 
Road, to Newberry Junction, Pa., 75 miles. Or g a n iza t io n .—N. Y . 
Central controls the capital stock and the road is leased to the Fall 
Brook Railway Co., forming a connection between the Central and 
the Philadelphia & Reading. The 1st mortgage is guaranteed by 
the Central, the Reading and the Coming Cowanesque & Antrim 
(now Fall Brook Ry. Co.) jointly and severally. See form of guaranty, 
V. 56, p. 650. Stock, $1,000,000 (par,$50), of which July 1,1896, N. Y . 
Central owned $999,000.

E a r n in g s .—Year ends June 30. In 1895-6 rental (30 p. c. of gross) 
was $298.265. (V. 59, p. 376.)

Pittsburg A kron  & W estern .—Se e  N o r t h e r n  Oh io  R t . 
Pittsburg Bessemer & Lake Brie K it .—(See Map.)—Owns I 

line completed in August, 1897, from Bessemer, near Pittsburg, 
Pa., to Conneaut Harbor on Lake Erie, and Wallace Junction, Pa., 163 
miles; terminal in Erie, etc., Pa., 2 miles; branches, 28 miles; leases 
MeadvUle Conneaut Lake & Linesville RR., Linesville to Meadville, 23 
miles; trackage, N. Y . Chic. & St. L., to Erie, 12 miles; total, 228 miles.

Or g a n iz a t io n , E t c .—A  consolidation Jan. 14,1897, of the Pittsburg 
Shenango & Lake Erie and the Butler & Pittsburg (organized to build 
the 42 miles from Butler to Pittsburg), whose stocks were exchanged 
dollar for dollar for the stock of the new company ($2,400.000 new 
consols being also given in part consideration for Butler & Pittsburg 
stock). Will carry iron ore south and coal north, its contracts with 
the Carnegie Steel Works and others, it is said, insuring it a tonnage 
of 4,000,000 tons annually. Rails 100 pounds, maximum grades 30 
feet. See further particulars V. 63, p. 1159; V. 65, p. 152.

The United States & Ontario Steam Navigation Co. organized by 
the P. S. & L. E. runs boats for coal transfer, etc., between Conneaut 
and Port Dover, Can., 60 miles. See V. 60, p. 872, V. 61, p. 241,795, 

St o c k .—Capital stock is $10,000,000; par $50.
B o n d s .—The old first mortgage of $3,000,000 covers the line from 

Butler to Wallace Junction, 106 miles, and branches 28 miles.
The P. B. & L. E. mortgage of 1897 is for $10,000,000 (trustee United 

States Trust Co., N. Y.), covering all the railroad, property, rights and 
franchises of the consolidated company, including the agreement with 
the Carnegie Steel Co., Limited, and the Union RR. Co. Of the new 
bonds $4,800,000 will be reserved to retire at or before maturity a like 
amount of bonds outstanding on the Pittsburg Shenango <fc Lake Erie, 
and $2,400,000, with interest accruing from August 1 ,1897, will be 
issued in part payment to the stockholders of the Butler & Pittsburg. 
The remainder of the new loan will be applicable to the “ corporate 
purposes” of the new company. Car trusts April 1,1898, $1,270,415. 
Conneaut gold equipment trust 6s mature $50,000 yearly on March 1

from 1900 to 1903, and $60,000 yearly from 1904 to 1908, inclusive. 
Bessemer equipment 6s $75,000 yearly on July 1 from 1899 to 1906, 
inclusive.

Earnings.—Jan. 1 to June 30,1898 (6 mos.), gross, $502,535, against 
$265,039 in 1897. Jan. 1 to Dec. 31 (12 mos.), gross, $642,593 in 1897, 
$639,512 in 1896. Of old company (on 187 miles) for year end. June 30, 
1896, gross, $658,079; net, $189,739 ; other income, $1,745; charges, 
$172,749; balance, surplus, $18,735. Chairman of the Board, Col. 
S. B. Dick, Meadville. Pa. (V. 66, p. 428.)

Pittsburg Chartiers & Youglilogpiiy K y .—Owns from Char 
tiers to Beeohmont, 16 m. ; trackage (Chartiers Ry.), 1 m. ; 17 miles in 
all. Sto c k  authorized, $1,000,000 ; par, $50 ; outstanding, $700,000, 
owned jointly by guarantors mentioned below. D ividends—In 1895 
4 per cent ; in 1896,11 per cent ; in 1897, none; in 1898, Feb. 15, 4 
per cent. Of the 4 per cents issued, or to be issued, one-half are to be 
endorsed with the guaranty of the Pittsburg Cincinnati Chicago & St. 
Louis, the other half with the guaranty of the Pittsburg & Lake Erie. 
See guaranty, V. 56, p. 650. They are not subject to call. E arnings 
in year ending Deo. 31, 1897, gross, $159,774; net, $69,873. In 
1896 gross, $197,849 ; net $101,354.

Pittsburg Cincinnati Chicago & St. Louis B y .—(«See Map.) 
The system, clearly seen on adjoining map, includes :

Lines owned. Miles.
Pittsburg,Pa., to Chicago,111. 504 
Rendcomb Jc. to Anoka Jo... 166 
Bradford Jc. to Indianapolis. 104 
Indianapolis to Jeffersonville 108 
Branches................................ 208

Total owned........................ 1,090
Trackage—

Indianapolis to K okom o.. . . .  55
Louisville Bridge, etc............. 5

Lines leas’d (IfSee these co’s.) Miles
ITChartiers...............................  23
TTLittle Miami......................... 192
Cincinnati Street Con. R y ... 3
Pitts. Wheeling & K y............ 28
Eng. Connecting Ry. in Chic. 2
Other lines...............................  5
Leased jointly with T. H. dk1.

ITSt. Louis Vandalia & T. H ... 158
Total of all Jan. 1,1898.. .1,561

Or g a n iza t io n , &c.—Formed in 1890 by consolidation (per terms in V 
50, p. 875) of Chicago St. Louis & Pittsburg, Jeffersonville Madison & 
Indianapolis, Cincinnati & Richmond and Pittsburg Cin. & St. L. Con
trolled by Pennsylvania Co. and Pa. RR. Co. through ownership of stock.

Ca p it a l  St o c k .—The stock authorized is: Common, $45,000,000: 
preferred, $30,000,000; par, $100. Outstanding May 31, 1898. com 
mon, $24,501,311; preferred, $25,539,300. Stock listed to May 31. 
1898, common, $24,347,100; preferred, $22,649,200.

The preferred stock is “  non-cumulative and entitled to a dividend 
of 4 per cent per annum out of the net earnings as declared by the 
Board, with the right after 3 per cent has been declared on the 
common to an additional 1 per cent, making 5 per cent in all.’ 
After 5 per cent on both common and preferred, the two share pro rata’ 

D iv id e n d s .— ) 1891. 1892 to A pr.,'94. Jan., 1896. None
On pref. p. e.— 5 3 4 yearly. 2 (for ’95.) since.

St o c k  o r  Ol d  Co m pa n ie s  unexohanged May 31,1898: Pittsb. Cin 
& St. L. common, $31,500, Chic. St. Louis & Pittsb., common, $473, 
317, and preferred, $11,752; Steubenville & Indiana, common, $85,945 
and preferred, $2,950; Jeff. M. & I. $5,400.

B on ds.—The consolidated mortgage for $75,000,000 (Farmers’ Loan 
& Trust Co. of N.Y. and W.N. Jackson, trustees,) covers the entire prop
erty. Sufficient consols are reserved for the purpose of retiring all sec
tional bonds at maturity, at which time they must be paid off. The 
remainder are issuable for improvements, additions etc. They are 
guaranteed unconditionally as to principal and interest by the Penn
sylvania Company, in accordance with the vote of its Board of Direct
ors, and are so endorsed. The four series are all equally secured. See 
adv. Ch r o n ic l e  May 21,1892, and guaranty, V. 56, p. 604. In addition 
to bonds given outstanding in table above, the sinking funds held Mav 
31,1898, J. M. & Ind. first 7s for $1,064,000 and P. O. C. <x. St. L. series 
D for $137,000.

G e n e r a l  F in a n c e s .—There are 4 per cent car trusts for $61,280 
due at various dates. In November, 1895, series “ D ”  bonds for- 
$8,000,000 were created and series “ C” bonds for $4,818,000, previously 
reported outstanding, were canceled. Series “ D” bonds for $4,863,000 
had been listed on N. Y. Stock Exchange to Apr., 1898.—V. 63, p. 1064.

Latest Earnings.—For 5 months ending May 31:
5 months. Gross. " Met. Charges. Balance.

1898...............$6,362,654 $1,426,465 $1,423,459 sur.$3,006
1 8 9 7 ............. 5,543,729 1,268,8L7 1,385,102 def.116,285

A n n u a l  R e p o r t .—Fiscal year ends Dec. 31. Report for 1897 was 
given in full in V. 66, p. 756, 762; see also editorial, p. 735.

Year ending Dec. 31. 1897.
Miles operated (system proper) 1,151
Gross earnings............. . . . . i ___$15,144,484
Operating expenses..................  10,284,895

1896.
1,151

$14,370,362
10,588,979

1895.
1,151

$15,439,706-
11,248,545

Net earnings............... ........  $4,859,589 $3,781,383
Net revenue of other roads___ $768,660 $734,483
Miscellaneous ............................• 25,171 68,667

$4,191,161
$783,032

43,665
Total net ear $5,653,421 $4.584.533 $5,017,858
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Subscribers w ill confer a great favor by giving Im mediate notice o f any error discovered in  these Tables.

RAILROADS.
For explanation of column headings, &c., see notes 

on first page of tables.
Pittsburg Oin. Ohic. dk St. L.—( Con.)— ( “  A,”  g.c* 

Con. M., $75,000,000, gold, guar. p.&i. J “  B,”  g.c* 
(end.) by Pennsylvania C o m p a n y .] “  C,”  g.c*

1“  IV ’ g.c*
Pitlsb. Oleve.dkToledo—lstM .,gold,int.guar. B.&O..

1st consol. M., $4,000,000, gold, int., guar.. ...o* 
Fittsb.Ft. Waynedk O.—Gen. stk., 7 p. c. guar. Pa. RR. 

Guaranteed special Imp. stock, 7 p. c. guar, by end 
1st mortgage, series A to F > Sink, fund, cumula-) 
2d do series Gto M 5 tive, not drawn.o*)
3d mortgage................................................................

Pittsburg Junction—Stock, common........i ................
Preferred ($480,000), 7 per cent, cumulative.......
1st mortgage, $1,640,000 gold.............................c*
2d mortgage, for $500,000, gold ......................... o*
Pitts. June. Terminal 1st M*. gold, guar. p. & i . . .

Pittsburg dk Lake Erie—Stock..................... ................
1st mortgage, gold................................................... c
2d mortgage, gold, Series A. <Ss B ....................... ,.o

Pittsburg McK. dk lough.—Stock guar., see text.......
1st mortgage, guar, by P. <Ss L. E. and L. S. & M. S.o 
2d M., gu.p.&i. (end.) by P. &L. E. and L. S. &M. S.o 
McKeesport & Belle Vernon, 1st M., gold, assumed 

Pitts. Ohio Val. dk Oin.—1st M. gold, s. f. not dm.e* 
Pittsb. Patnesville dk Fairport—1st M.,gold, int. gu. o* 

Terminal mort., interest guar, by Pittsb. & West. 
Pittsburg Shenango dk L. E.—See P it t s b u r g  B esse  
Pittsburg Virginia dk Charleston—Stock ($6,000,000)

Cons. M., gy s. f., not dr’n, series A ,...........G P  c*
Pittsburg dk Western—Rec’rs ctfs. June 1. ’98..........

1st m., ext. in gold, Pittsburg Newcastle & L. E..
Old Pittsburg & Western 1st mortgage.................
1st (consol.) mortgage for $10.000.000. gold... .o*

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.

INTEREST OR DIVIDENDS. Bonds—Prinoi - 
pal, When Due. 

Stocks—Last 
Dividend.

Amount
Outstanding Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

1,090
1890
1892

$1,000
1,000

$10,000,000
10,000,000

4*8 g. 
4*2 g.

A. & O. 
A. «Ss O.

N.Y.,Farmers’ L’n «Ss Tr. 
do do

Oct. 1, 1940 
Apr. 1, 1942

1892
1895

1,000
1,000

2,000,000
5,863,000

4^2 g. 
4 g-

M. & N. 
M. & ¥.

do do 
do do

Nov. 1, 1942 
Nov. 1, 1945

77 1882 1,000 2,400,000 6 g. A. & $. N. Y., Cent. Trust Co. Oct. 1, 1922
___ 1895 1,000 Pledged. 4*2 g. F. & A. Aug. 1, 1945
470 100 19,714,286 7 Q .-J . N. Y., Winslow, L. «Ss Co. J’y 5,’9 8 ,1\%
470 1871 100 19,496,300 7 Q.—J. do do J’y 1,’98,1%%
468 1862 500 &c. 5,250,000 7 Various do do July 1, 1912
468 1862 500 &c. x 5,160,000 7 Various do do July 1, 1912
468 1862 500 <Sso. 2,000,000 7 A. & O. do do July 1, 1912. . . . 50 960,000 3 in 1897 M. & S. Mchl,’98 ,l1e%___ 50 480,000 7 October Oct., ’97, 7%

7 1882 1,000 1,440,000 6 g- J. «Ss J. N.Y.,N.City Bk. «Ss Pitts. July 1, 1922___ 1894 1,000 300,000 5 g. J. & J. do do July 1. 1922. . . . ........ 500,000 5 g. A. À O. Pittsburg. Oct. 1, 1907
“V i

. . . . 50 4,000,000 10 in ’98 F. & A. Pittsburg, Co.’s Office. Aug. 1, ’98,5%
1878 1,000 2,000,000 6 g. J. «Ss J. do do Jan. 1, 1928

71 1889 1,000 2,000,000 5 g. A. & O. N. Y „ Security «Ss Tr. Co. Jan. 1, 1928
1884 50 3.959,650 6 J. & J. N. Y., Union Trust Co. July, ’98, 3%

57 1882 1,000 2,250,000 6 J. «Ss J. do do July 1, 1932
57 1884 1,000 900,000 6 J. «Ss J. do do July 1, 1934
28 1888 1,000 600,000 6 g. J. «Ss J. Pittsb’g, Fidelity Tr.Co. July 1, 1918
15 1890 1,000 290,000 5 g. A. «Ss O. Phila., Broad St. Sta Oct. 1,1920
63 1886 1,000 1,000,000 5 g. J. «Ss J. N. Y., Mercantile Tr. Co. July 1, 1916

MER &
1889
Lake

1,000
Erie .

250,000 5 J. «Ss J. do do July, 1916
77 50 3,770,700 5 in 1897 M. «Ss N. Philadelphia Office. Mayl ’98,2i3%
77 1895 1,000 3,431,000

1,082,800
219,000

4*2 g. 
5 & 6

A. <fc O. do do Apr. 1, 1925
30 1878 100 &c. 4 g. J. «Ss D. Allegheny,Pa. ,1 stN.Bk. June 1, 1917
45 1880 500 &c. 81,000 6 A. «Ss O. N. Y., J. P. Morgan «Ss Co. Oct. 15,1900

210 1887 1,000 9,700,000 4 g. ]J. «Ss J. do do July 1, 1917

Interest on bonds.......................
Rentals paid...............................
Car trusts (including interest).
St. L. V. & T. H. 67 of loss.......
Miscellaneous........................ .
K. & H. Bridge suit, etc...........

1897.
$2,534,752

1,040,908
34,052

117,271
*609,468

1896.
$2,507,977

1,160,189
34,159

197,738
255,320

1895.
$2,522,130

1,161,913
36,460

222,085
52,375

284,525
Balance, surplus..................... . $1,316,969 $429,150 $738,370
Dividends on preferred.............  ............  None. (2%)$452,716

‘ Includes expenses In elevating tracks at Chicago, etc.
—(V. 65, p. 824; V. 66, p. 7 5 6 , 762 .)

Pittsburg Cleveland Sc T oled oK .lt.—From Newcastle Junction, 
Pa., to Akron, O., 77 miles. Stock, $3,000,000 (par $50), of which Balt. 
& Ohio RR. owns $1,505,000. Leased in July, 1884, for 99 years to 
Pittsburg & Western. V. 39, p. 607. Description of mortgage, etc. 
p. 7 Supplement of April, 1896.) Interest on the 1st oonsol. mortgage 
4*ss is guaranteed by endorsement by the Pittsburg & Western and the 
Baltimore & Ohio; mortgage trustee is Mercantile Trust Co., N. Y.

Earnings.—Year 1896-97, gross, $755,231; net,$259,976; interest, 
taxes, etc., $202,787; account of previous year, $28,907; balance, 
snrplus due lessor, $28,282. In 1895-96, gross, $897,228; net, $296,- 
320; in 1898, Jan. 1 to March 31, gross (3 months), $197,282; $166,- 
302 in 1897. (V. 63, p. 1111 ; V. 65, p. 1169.)

Pittsburg Sc Pastern R R .—Was under construction from 
Mehaffey, Pa., on Beech Creek RR., through coal district to Saltsburg, 
Tndia.Tia County, Pa., 65 miles. In October, 1897, completed and 
opened from Beech Cr. June, to Fuller Run, 11 miles. The road is pro
jected to enter Pittsburg over the Pittsburg McKeesport <Ss Youghio- 
gheny RR., total about 150 miles. Capital stock authorized is $5,000,- 
000; par $50. Road is being built with cash, from stock, which is being 
ssuea as required. November 16,1896, to June 30, 1897, gross, $15.- 
252; net, $6,558; total deductions, $4,904; balance, surplus, $1,654. 
President, C. O. Watt; Treasurer, L. V. Biggs; office, Bullitt Building, 
Philadelphia. See V. 60, p. 1010; V. 61, p. 153.

Pittsburg Fort W ayn e Sc Chicago R y .—(See Map Penn. BB.)— 
R oad.—Owns from Pittsburg, Pa., to Chicago, 111., and br., 470 miles. 
Double track, 271 miles, of which part was built in 1893.

Lease, <SsC.—Foreclosed Oct. 24, 1861, and reorganized. From July 
1, 1869, leased in perpetuity to the Penn. RR.; rental pays in
terest, sinking fund of debt and 7 per cent on stock. The lessee keeps 
road in repair and pay taxes and expenses.

Capital Stock.—The speoial improvement stock is issued to Penn
sylvania RR. for improvements, «fee., under article 16 of lease, which 
provides that the lessor may issue special bonds or stock. See V. 50, p. 
139, and wording of endorsement in V. 56, p. 774. The special stock 
is in all respects subject to the general or prior stock and “ to the 
rights of holders of said general or prior stock to have distributed to 
them in quarterly instalments an annual dividend fund of $1,380,000 
free of all taxes.”  Since Jan. 1, 1891, guaranteed special stock has 
been issued for betterments; in 1892, $2,107,820; in 1893, $1,916,253; 
in 1894, $1,916,200; m 1897 (July), $283,691.

Bonds.—The first mortgage is in series of $875,000 each and second 
mortgage of $860,000. Of the above 1st mortgage bonds, $3,408,843 
and of the second mortgage $3,744,692, and $2,845,179 cash, were held 
In the sinking funds Jan. 1,1898.

Annual Report.—Report for year ending Deo. 31,1897, was in V. 
67, p. 25, showing loss to lessee, $229,911; loss in 1896, $587,097; 
loss In 1895, $57,743.—(V. 65, p. 25 , 112; V. 66, p, 1141; V. 67, p. 25.)

P itta b u rg  J u n c tio n  R R .—Owns 69,0 miles of tracks at Pitts
burg, Penn., connecting the Baltimore & Ohio and the Pittsburg 
& Western, which companies in 1882 agreed to pay the Pittsburg 
Junction $2 for each car passing over its road, but charge reduced to 
$1-50 per oar when the company’s gross earnings amount to $270,000 
and to $1 per car when gross reaches $300,000 in any one year. In 1896- 
97, gross, $352,769; net, $208,990; interest and taxes, $126.823; sur
plus, $82,167. In 1895-96, gross, $373,219; net, $202,538. Dividends 
of 7 per cent are paid on preferred; on common in 1895, 4 p. o.; in 
1896, 3*2 p. c.; in 1897, 3; in 1898, Mar., 1*2 p. c. (V. 61, p. 753; V. 
63, p. 29.)

P ittsb u rg  Sc L a k e  E rie  R R .—Owns from Pittsburg, Pa., to 
Youngstown, O., 68 miles; branch lines to Newcastle, Pa., 3 miles; total 
owned, 71 miles (of which 66 double track); leases Pitts. McKeesport & 
Yough. (which see), 100 miles; Mahoning State Line RR., 3 miles, and 
Beaver & Ellwood RR., 3 miles; total operated, 177 miles. Owns 
$139,850 stock of Pitts. Chartiers <& Yough. P. & L. E. is operated in 
interest of L. S. & Mich. So., whioh owns $2,675,696 of stock. Real 
estate mort. Dec. 31,1897, $220,500.

Dividends.— ( 1884-’91. ’92. ’93. ’94. ’95. ’96. ’97. ’98.
Per cent. (6  yearly. 8 10 10 10 10 10 10

Annual Report.—For year ending Deo. 31, 1897, gross, $4,666,686; 
net, $1,441,993; other income, $15,920; interest, $220,000; rental, 
$470,011; interest on real estate mortgages, $14,871 ; dividend (10 
p. c.), $400,000; bal., surplus, $358,031. In 1896, gross, $4,501,421; 
net, $1,384,081.—(V. 64, p. 230 ; V. 66, p. 708.)

Pittsburg M cKeesport Sc ¥opghlogbeny R R .—Owns from 
Fitts, to N. Haven, Pa., 57 m.; McKeesport to Fayette City, Pa., 31 m.;

branches, 11 m.; leases 2 m.; Deo. 31,1897, total, 100 miles, of whioh 
20 miles double track.

Lease.—Leased to Pittsburg & Lake Erie RR. for 999 years. Rental 
is 6 per cent on the stock, principal and interest of the Pittsburg McK. 
& Yough. bonds being guaranteed by Pittsburg <Ss Lake Erie ana Lake 
Shore & Michigan Southern companies, the guaranties being endorsed on 
the share certificates and bonds. The guaranty of the stock is on the 
express condition that the holder shall accept par for the same on July 
1, 1934. See wording of guaranty in V. 56, p. 774. Stock authorized, 
$4,000,000; first mtge. bonds authorized, $2,250,000; 2d mtge. bonds 
authorized, $1,750,000. Profit to lessee in 1897, $1,236, of whioh 
one-half was payable to the Lake Shore & Michigan Southern.

Pittsburg Ohio Valley Sc Cincinnati R R .—Owns road Bell- 
aire, O., to Powhatan, O., 15 miles. Operated for cost by Pennsylvania 
Company in connection with Cleveland & Pittsburg since Deo. 1,1892. 
Stock, authorized, $1,500,000; outstanding, $290,000; par, $50. Trus
tee of mortgage (for $1,500,000), Fidelity Ins., etc., Co. of Phila. Year 
ending Deo. 31, 1897, gross, $3,738; def. under oper. exp., $5,509; 
interest, $14,500; def. for year, $20,009.

Pittsburg Palnesville Sc Fairport R R .—Owns Fairport, O., 
to Youngstown, etc., O., 53 miles. Operated at cost by Pittsburg <fe West
ern, but interest of bonds is guaranteed. See description of mortgage, 
etc., p. 7, Supplement of April, 1896. Common stock, $800,000; pre
ferred, $250,000 (par, $100), of which in 1892 the Pittsburg <Ss Western 
purchased all the common and $160,000 preferred. For year ending 
June 30,1897, gross, $349,912; net, 66,588; int., taxes, etc., $84,695; 
balance, deficit (due lessee), $18,108. In 1895-96, gross, $377.296; 
net. $67,557. In 1894-95, gross, $370,181. In 1898, Jan.1 to Mar. 
31 (3 months), gross, $52,113; in 1897, $45,713. (V. 65, p. 1169.)

Pitts. Shenango Sc Lake Erie.—See Pitts. Bessemer «fc L. Erie .
Pittsburg Virginia Sc Charleston R y .—From South Pittsburg, 

Pa., to Brownsville, «fee., Pa., 77 miles.
Organization.—Operated by Pennsylvania RR., whioh owned Jan. 1, 

1898, $3,381,850 stock, and all the consolidated mortgage bonds, 
“  Series A,”  and pays net earnings as rental, the oonsol. bonds being 
pledged under its “  collateral trust of 1883.”

Dividends.— ) 1892. 1893. 1894. 1895. 1896. 1897. 1898.
P e r ce n t ...)  5 5 3 5 5 5 May, 2 ^

Bonds.—In April, 1895, a consolidated mortgage for $6,000,000 was 
issued to retire the $3,000,000 firsts of 1882 and pay for extension 
from Brownsville, Pa., into West Virginia, and to fund floating debt.

Earnings.—Year ending Deo. 31,1897, gross, $1,605,270; net, $568,- 
584; other income, $2,597; fixed charges, $188,583; dividends (5 p. 0.) 
$188,522; balance, surplus, $194,075. In 1896, net, $1,382,987.

Pittsburg Sc W estern R y .— 
Lines owned in fee— Miles.

Allegheny, Pa.,to N. Sewickly. 46 
Rock Point, Pa., to New Castle 11
Frisco to Crowthers..................  6
Callery Juno, to Butler.............  13
3-ft. gauge lines to Jewett, etc.134 
(Double track...............................23)

•(See Map o f Balt, dk Ohio.)—Road— 
Elwooa Short Line—

N. Sewickley to Rook Point. 3 
Leased and controlled— Miles.

Pitts. Cleve. <Ss Toledo H............ 77
Pitts. Painesville & Fairport IT. 53

Total (IT see this co.)...............343
Organization, Etc.—In Feb., 1891, the Baltimore <fe Ohio bought 

$6,515,000 common stook, and in May, 1893, began to use the road as 
part of a through passenger route to Chicago. V. 65, p. 983; V.55, p. 237.

Receivership.—On March 2, 1896, President Thomas M. King was 
appointed receiver. Receiver’s certificates (1st series) for $500,000 is 
subject to lien of first mort. 4s for $10,000,000. A  second series of certifi
cates for $400,000 were authorized in July, 1897, and made a lien 
prior to the firsts. V. 65, p. 70. In June, 1898, the Ellwood Short 
Line was purchased. V. 66, p. 1090, 1190.

2ND Mort. Com’tee.—John T. Terry, Dumont Clark, F. S. Smithers, 
J. W. Alexander and Simon Borg, Alvin W. Krech, Sec., 120 Broad
way, requested deposits on or before July 30, 1898, and will prepare 
a plan. V. 67, p. 127.

Stock.—Common, $8,500,000, and preferred, $5,000,000, 5 per cent 
non-oumulative; both in $50 shares. Baltimore & Ohio owned June 30, 
1897, $6,515,000 common stock.

Bonds.—For abstract of first mortgage (trustee, Mercantile Trust 
Company) see V. 45, p. 439. Second mortgage for $3,500,000 is a first 
lien on terminals at Youngstown, O. Of the $3,500,000 seconds given 
as outstanding, $1,360,000 were unsold June 30,1897, but it is under
stood they were pledged for loans. See description of mortgages, etc., 
p. 7 Supplement of April, 1896.

Coupons.—Interest on 2d mortgage 5s due May 1, 1896, was not 
paid. First (consol.) 4s, interest due Jan. 1,1898, was paid.

General Finances.—On June 30,1897, there were real estate mtges. 
$311,375; bills payable, $2,128,080; current liabilities, $971,919. 
Oontra: Advances to subsidiary roads, $1,062,743; materials, etc., on 
hand, $115,526 ; current assets, $655,528. Interest is guaranteed on 
$1,250,000 Pitts. Painesville <Ss Fairport bonds. Car trusts June 1,1898, 
$415,900, including interest; receiver’s certificates, $472,800 bearing 
6 per cent interest, and $610,000 bearing 5 per cent; total, $1,082,800.

Earnings.—11 months, 51897-8.......Gross, $2,885,121; net, $852,618
July 1 to May 31. (1896-7.....Gross, 2,456,823; net, 776,150
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RAILROADS. Date Size, or 
Par 

Value.

INTEREST OR DIVIDENDS. Bonds—Princi
pal, When Due 

Stocks—Last 
Dividend.For explanation of column headings, &e., see notes 

on first page of tables.
of

Road.
of

Bonds
Amount

Outstanding Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

Pittsburg <£ 'Western—( Concluded)—
N. Y., Merc. Tr. & Balt. Not fixed.Receiver’s certs., follow 1st (cons.) M., $500,000 . . . . Var. $100&c. $500,000 6 Semi-an

2d mortgage for $3,500,000, g o ld ......................o* 1891 1,000 3,500,000 5 g- M. & N. N ov.,’95, coup, last pd. May 1, 1941
Foxburg Bridge Co. 1st M., guaranteed by P. & W. 1882 100,000 6 M. & S. N. Y., Union Trust Co. Sept. 1, 1902
EÜwoocf Short Line, 1st M., gold, gu. by P. & W. 3 1890 1,000 300,000 5 g. F. & A. New York City. Aug., 1920

Pittsb. Toungst. <& Ashtab.—Com. stock, $2,000,000 125 50 1,333,342 See text. M. & S. N. Y., Farm. L. & Tr. Co. Mar. 25,’98,3
Preferred stock, $2,000,000.................................... 125 50 1,700,000 7 in 1897 M. & S. N. Y., Far. L. & Tr. Co. Mar. 25,’98,312
Ashtabula & Pittsb. 1st M., Y ’ngst’n to Asht.c*&r 62 1878 1,000 1,500,000 6 F. & A. Phila., Fidelity Tr. Co. Aug. 1, 1908
Consol, mort. (for $4,000,000) s. f. 1 p.c., not dr.e* 

Pontiac Oxford <£ Northern—1st M., g., $400,000.e*
125 1887 1.000 1,562,000 5 M. & N. N. Y., Farm. L. & Tr. Co. Nov. 1, 1927
100 1896 1,000 300,000 6 g. J. & J. N. Y. M erd e  Trust Co. July 1, 1916

PI. Jervis Monticello & N. T.—1st M.,($225,000) gold
1st consol, mortgage, ($75,000) gold....................

Portland <6 Rochester.—Stock, $600,000.................. •••"
1894
1896

10Ó &o. 
100

225,000 
None 1897. 

592,070
41ag.
5 g-6

J. & D. 
J. & D. 
J. 15-J.

N. Y., Cent. Trust Co. June 1, 1944 
1916

July 15,’98,3%
Terminal bonds (no mtge.), int. guar. B. & M— c 1892 500 113,500 4 A. & O. Boston, North Nat. Bk. Oct. 1, 1907

Portland <£ Rumford Falls.—Stock............................ 100 1,000,000 4 in ’97 Q .-M . Boston. J’ne 15,’98,1%
Consol., n ow lst, mort., $1,000,000, gold..OR.c* 64 1896 1.000 1,000,000 4 g. M. & N. Boston, Old Colony Tr. Nov. 2, 1926
Plain bonds, sinking fund, gold, $350,000........ c 1897 500 &c. 350,000 4 g- F. & A. Boston and Portland. Aug. 1, 1927

Portland Saco <6 Portsmouth—Stock (guar, by rental) 51 100 1,500,000 6 J. & J. Boston. Treasur. Office. July 15,’98,3%
Port Reading.—1st M., g.,guar. by old P.&R....c*&r 20 1891 1,000 1,500,000 5 g. J. & J. Philadelphia. Jan. 1, 1941
Portsmouth dk Dover— Stock, 6 p. c. guar. East. Mass. 11 100 769,000 6 J. & J. Portsmouth, Treasurer. July, ’98, 3%
PotomacValley—1st M.$2,000,000, g.guITIeBa c*&r 15 1891 1,000 1,100,000 5 g- J. & J. Baltimore, Hillen St’n. Jan. 1, 1941
Prosp.Pk.&O. I.—2dM. nowlst($160,000are 6s)c*&r 10 1886 1,000 500,000 413 & 6 F. & A. N. Y., U. S. M. & Tr. Co. Feb. 1, 1926

3d mort., now 2d, gold ($104,000 áre 6s).......e*&r 10 1891 1,000 200,000
250.000
750.000

412 & 6 g. M. & 8. do do Mch. 1, 1931 
May 1, 1920 
July 1. 1922Providence <& Springfield—1st M. gold....................el

Providence <& Worcester—Stock (10 per cent rental).
30 1892 1,000 5 g. J. & J. Provid’ce, Globe N. Bk.
51 100 3,500,000 10 Q .-M . Providence, Office. J’ne 30,’98,2^

1st mortgage, currency, $1,500,000...................o*
Queen Anne's.—1st M. $12,000 per mile (1)............

51 1897 1,000 1,500,000
(?)

4 A. & O. Prov., R.I.,Hosp. Tr. Co. Oct. 1, 1947
Q. 0. <t K. 0. RR.—1st mort., gold, red. at par.. .c* 134 1897 1,000 250,000 6 g- J. & D. N.Y., Gilman, Son & Co. Sept. 12,1900
“ Guar. Tr. ctfs. of dep. for old 1st M. non-pref. 5s. 134 1,000 1,446,000 2*4 M.12&S N.Y., checks mailed. Bee text.

Quimcy RR. Bridge Co.—Stock, 10 per cent rental. • ••• . . . . 100 1,750,000 10 J. & J. Boston. July 1, ’ 98, 5%

Report.—Fiscal year ends June 30. Report for 1896-97 was given 
in V  65 p. 1169, showing earnings as follows, including leased lines:
l o  June 30— Gross. Net. Int. <t taxes. Balance.
1896-97......................$2,768,507 $956,084 $1,002,370 def.$46,286
1895-96..................... 3,091,302 981,223 945,971 sur. 35,252
1894-95.....................  2,867,892 916,663 930,753 def. 14,090
—(Y. 65', pi 70, 1 1 6 9 ; Y. 66, p. 811,1090, 1190; V. 67, p. 127.)

P ittsb u rg  Y o u n g s to w n  &  A sh ta b u la  l i l t . —Owns Kenwood, 
Pa., to Ashtabula Harbor, O., 99 miles; Niles to Alliance Junction, O., 
25 miles; Canfield Branch, 1 mile: trackage, 3 miles. Total, 128 miles.

Or g a n iz a t io n .—Leased August 1, 1887, to Pennsylvania Com
pany, wnich Jan. 1,1898, owned $375,000 common and $1,550.000 pre
ferred stock; rental net earnings. Lease terminable at either’s option 

D iv id e n d s . >1890. 1891. 1892 to 1895. 1896. 1897. 1898.
Common, n. ct. > 21s 3 6 yearly. 61a 6 Mar. 3p. c.

On preferred, 1888 to Mar. 25,1898, 7 per cent yearly (M. & S.) 
B o n d s .—Bonds of 1887 (trustee, Farmers’ Loan & Trust Co.) áre re

served to retire divisional bonds; Lawrence RR. first 7s due Aug. 1, 
1895, were paid, but no consols issued therefor. A sinking fund of 1 
per cent purchases bonds of 1887 at par, if offered.

E a r n in g s .—6 months, > 1898...........Gross, $714,387; net, $219,274
Jan. 1 to June 30. 51897......... Gross, 583,313; net, 195,359

In year ending Deo. 31,1897, gross, $1,454,976; net, $517,345; int., 
$168,100; other charges, $484,492. In 1896, gross, $1,383,100; net, 
$436,713; dividends (7 p. c. on preferred and 6 p. c. on common), 
$198,749; balance, deficit, $333,996.—(V. 63, p.|26.)

P la n t S ystem ,—This system, so-called because of the large interes 
owned in it by the Plant Investment Company, of which H. B. Plant is 
President, unites Charleston, S. C. with Montgomery, Ala., and also 
with Tampa and other Florida points. The system includes the fol
lowing roads, described under their own titles, excepting the Bruns
wick & Western included with Savannah Florida & Western:

Miles.
Florida Southern. . ................  247
Sanford & St. Petersburg.. . .  152 
St. Johns & Lake Eustis....... 48

Mi’es.
Savannah Florida & Western 889
Charleston & Savannah........  159
Brunswick & Western..........  171
Alabama Midland..................  235
Silver Springs Ocala & Gulf. 66 Total...................................1,967

P o n tia c  O x fo rd  & N o rth ern  R R .—Operates roadfrom Pontiac, 
Mich., to Casenlle, Mich., 100 miles. Capital stock is $1,000,000. 
all held by the Hale Estate in New York. Bonds for $100,000 are 
held in trust until net earnings are $40,000 per annum. Mortgage 
trustee, Mercantile Trust Co., N. Y. In year 1896, gross, $118,228; 
net, $37,192. In year 1895, gross, $110,024; net, $37,155; interest, 
$2,250; dividends, $35,000; balance, deficit, $95. Dividends: In 1890, 
1 p. o.; 1891, 3 p. 0.: 1892, 4 p. 0.; 1893, 6 p. c.; 1894, 4 p. c.; 1895, 3*2 
p. 0.; in 1896, (1). President;, Hugh Porter, N. Y.

P o rt J erv is  M o n tic e li«  & N ew  Y o r k  R R .-O w n s  Port Jervis, 
N. Y., to Montioello, N. Y., 24 miles, and Huguenot to Summitville, 18 
miles. Stock authorized, $500,000; outstanding, $409,100; par, $i00. 
June 30, 1897, loans and bills payable. $17,288; oar trusts $6,150. 
In year ending June 30, 1897, gross, $49,288; net, $19,894; charges, 
$16,032; balance, surplus, $3,862.

P o r tla n d  &  R o c h ester  R n . —Owns road from Portland, Me., 
to Rochester, N. H., 54 miles. Stock (authorized, $600,000; par $100); 
issued $592,070. Notes payable June 30, 1897, $9,000. Terminal 
bonds issue limited to $113,500; there is no mortgage, but any subse
quent mortgage is to provide for these bonds. Interest on the terminal 
bonds is guaranteed by the Boston & Maine. Dividends since July, 
1886, to July, 1898, inclusive, 6 p. c. per annum.

E a r n in g s .—For year ending June 30, 1897, gross, $242,419; net, 
$38,874; dividends (6 p. c.), 35,524; interest on bonds was paid by B. 
& M. RR. In 1895-96, gross, $263,297; net, $62,179.

P o rtla n d  &  R u m fo r d  F a lls  R y . - Owns road Rumford to Rum- 
ford Falls, 53 miles; branch to Otis Falls, 10 miles; trackage (Maine 
Central) Rumford to Lewiston, 4 miles; total operated 67 miles.

St o c k .—Stock, increased from $300,000 in 1896. Dividends—In 
1896,5 p. c.; in 1897, 4 p. 0.; in 1898, Mar. 15,1 p. 0.; June 15,1 p. 0.

B on ds.—The consol, mortgage of $1,000,000 was issued for refund
ing, etc.; it is now a first lien. Sinking fund for consols 23 p. 0. of all 
consols issued; bonds cannot be called. The plain bonds of 1897 were 
issued for floating debt.

A n n u a l  R e po rt .—Report for 1896-7 was in V. 65, p. 567.
Year— Gross. Net. Int., tax., etc. Dividends. Bal.,sur.

1896-97......$262,624 $109,445 $52,878 (4*2) $30,000 $26,567
1895-96...... 211,906 86,837 46,507 (5» 15,000 25,330
—(V. 63, p. 502, 970; V. 64,p. 235; Y. 65, p. 236, 567 , 685.)

P o r t la n d  Saco & P o r ts m o u th  R R .—Portland, Me., to Ports
mouth, N. H., 51 miles. It was leased May 4,1871, in perpetuity to 
the Eastern Railroad, Mass, (now merged in Boston & Maine), at 10 p. c. 
on stock. Lease rental changed May 21,1877, and now 6 per cent.

P o r t  R e a d in g  R R .—Owns 20 m. of road, completed in Sept. 1892, 
from Bound Brook, N. J.f to Staten Island Sound, where extensive 
terminals were established. Capital stock authorized $2,000,000— 
outstanding, $1,565,000, par $100, all owned by Reading Company,

$1,555,000 being deposited under its general mortgage of 1897. “  Otner 
indebtedness,”  $247,481 July 1,1895. For year ending June 30, 1897, 
gross, $316,148 ; net, including other income, $178,083; total deduc
tions, $89,806; balance, surplus, $88,277. (V. 55, p. 544, 639, 680.)

P o r tsm o u th  & D over R R .—Portsmouth, N. H., to Dover, N. H., 
11 miles. Opened Feb. 1, 1874, and leased for fifty years to Eastern 
New Hampshire at 6 per oent per annum on the stook, rental guaran
teed by the Eastern RR. of Mass. Lease assumed by Boston & Maine.

P o t o m a c  V a lle y  R R .—Opened in Sept, 1892, Potomac Valley 
June., Md., to Cherry Run, W. Va., on the B. & O., 14 miles, and 
from Porters, Pa., to York, Pa., 17 miles; total, 31 miles. Capital 
stock, $500,000 ($50 shares). Leased to Western Maryiana, the bonds 
of 1941 having principal and interest guaranteed, jointly and sever
ally, by the Western Maryland RR. Co. and the Baltimore & Harrisburg 
Ry. Co., and being so endorsed. The bonds have a sinking fund of 7-10 
of one per cent. Earnings for year ending Sept. 30,1897: Gross, $146,- 
379; net, $79,729. In 1895-6, net, $91,851. (V. 52, p. 121; V. 66, p. 130.)

P rospect P a r k  & Coney Is la n d  R R .—Owns from 9th Ave. and 
20th Street, Brooklyn, to Coney Island, etc., 5-68 miles; leases to 
Coney Island Point, eto., 3-97 miles. Stook is $250,000; par, $100.

H is t o r y .—The Long Island RR. acquired controlling interest in stook 
in 1893, and in consideration of a guaranty by that company, annual 
interest on the greater part of P. P. & C. I.’s bonded debt was reduced 
from 6 and 7 per cent to 412 per cent. See V. 56, p. 42; V. 62, p. 187., 
On June 30,1897, there were $307,000 loans and bills payable. First 
mortgage bonds for $500,000 due Jan. 1,1895, were paid. Mortgages 
on real estate, 5 p. c., $29,766 on June 30,1897.

Tear— Gross. Net. Other income. Int., taxes,etc. Balance. 
1896-7.....$131,653 df.$2,415 $26,155 $78,077 def.$54,337
1895-6....... 129,757 df.16,984 27.761 80,658 def. 69,881

—(V. 65, p. 619 , 869; V. 66, p. 336, 954.)
P ro vid en ce  & Springfield. R R .—Providence, R. I., to Douglas, 

Mass., on the New England main line, 30 miles. Stock is $517,450 (par, 
$100), mostly owned by the N. Y. New H. & Hart. V. 61, p. 1014. Road 
leased (terms modified in July, 1896,) to New England RR. till July 
1,1989, at 4 per oent on stock. See Y. 63, p. 30, and New England 
RR. report V. 63, p. 698. The bonds were guaranteed by the N. Y. & 
New England. In 1893 gross, $182,450; net, $28,073.—(V. 63, p. 30.)

P rovid en ce  & W o rc ester  R R .—Owns from Providence, R. I., to 
Worcester, Mass., 44 miles, of which 5 miles are owned jointly with 
Boston & Providence; branches, 7 miles; total operated, 51 miles; 
From July 1,1892, leased for 99 years at 10 per oent per annum on the 
stock to the N. Y. N. H. & Hartford. Extra dividend of 4 ^  p. c. was 
paid out of assets in March, 1893. The new currency 4 p. c. bonds 
(trustee Rhode Island Hospital Trust Co.) for $1,500,000 were author
ized. in Dec., 1896, to retire a like amount of 6s due Oct. 1,1897.—V. 
63, p. 1064. Total surplus June 30,1897, $214,924.—(V. 63, p. 1064.)

Q ueen A n n e ’ s R R .—Projected from Baltimore, Md. to Lewes, 
Del., and Rehoboth Beach on Atlantic Ocean, about 96 miles. Oper
ated from Queenstown to Lewes, 60 miles. Pennsylvania tracks to be 
used between Lewes and Rehoboth, 6 miles; was to be bonded for 
$12,000 per mile and stock issued at same rate. 1st mortgage bonds, 
Gdn. Sec. Trust & Dep. Co. of Balt., Trustee, are said to have been is- 
8ued. President, William H. Bosley, Baltimore.

Q u in cy  O m a h a  & K a n s a s  City R R .—West Quincy to Trenton, 
Mo., 134 miles; trackage (C. B. & Q.), to Quincy, 3 miles.

H is t o r y .— Incorporated J une 1 , 1897, and acquired, from the bond
holders’ committee representing the non-preferred bonds, the property 
of the old Railway foreclosed, paying therefor $250,000 1st mortgage 
6s and $1,500,000 capital stock (which is deposited with the Guaranty 
Trust Co. of N. Y.). The new company has leased, its road, under the 
terms of the reorganization agreement, to the Omaha K. C. <fc Eastern 
until Sept. 12,1900. with option to purchase—see that company. T-ue 
Q. O. & K. C. non-preferred bonds (as evidenced by the receipts of tne 
Guaranty Trust Co.) are to receive either 70 p. 0. in cash or 80 p. 0. in 
new firsts and 40 p. c. in 2d mortgage incomes of the Omaha K. 0. & E.

E a r n in g s .—Jan. 1 to June 30 (6 months), gross, $144,336 in 1897; 
$147,125 in 1896. For calendar year 1896, gross, $294,711, against 
$260,190 in 1895.

Tear— Gross. Net. Int., taxes, etc. Balance.
1896-7.............. $290,952 $72,646 $127,879 def. $55,233
1895-6..............  289,741 112,111 24,276 sur. 87,835
—(V. 64, p. 84,181, 470, 800, 954; V. 65, p. 195.)

Q u in cy  R R . B r id g e  C o.—Owns bridge 1’43 miles long over the 
Mississippi River at Quincy, 111. Leased Jan. 1,1869, for 100 years to 
C. B. & Q., Toledo Wabash & Western (now out of existence) and Han
nibal & St. Joseph railroads at annual rental of $175,000, which 
equals 10 per cent on the stock. In 1898 the Kansas City Pittsburg & 
Gulf was said to have acquired a lease from the 0. B. & Q.

R a le ig h  &  A u g u sta  A ir  L in e R R .—Owns from Raleigh, N. C., 
to Hamlet, N. C., 97 miles; Hamlet to Gibson, 10 miles; leases Mon- 
cure to Pittsboro, 12 miles; total, 119 miles. Controlled by Raleigh & 
Gaston, which July 1,1893, owned $772,200 stook, and so by Seaboard 
& Roanoke. Stock is $873,600; par, $100. R. & A. first 0s are en-
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Raleigh A Augusta—1st M., guar. p. & i.. R. & G.c* 
Seaboard Air lane, Ser. A, B & c  (part issue). . . .

Raleigh A Gaston^-Mortgage, $1,500,000, gold___c
Seab. Air Line Equip., Ser. A, B, O, (part issue).. 

Reading A Columbia—1st mortgage (extended) .c*
2d mortgage, coupon (extended in 1884)............ c
Debentures................................................................0

Reading Company—Common stock, $70,000,000 
Pref. stock [$28,000,000 is 1st pf.l 4 p.c. non-cum 

Old P h lla . Sc R ead. B R , b o n d s . 
Delaware River Terminal Pur. Money M., gold.o* 
Delaware River Term. Ext. Pur. Mon: M., gold.c*
tBonds and mortgages on real estate....................

Old P h lla . Sc R ead. R R . bo n d s  assu m ed  
tlst M., ext. in *60, Philadelphia to Pottsv. $&£.c
1 Mortgage loans of 1844,1848 and 1849............ c
t Mortgage loan of 1857 convertible^.................... c
t Mortgage loan of 1868, gold, extended in 1893.c
t Consol, mortgage ($8,162,000 are gold 6s)........ c
tlmpr’t M., g., ext. in 1897. See V. 65, p. 870, g. 
1 Consol. M.of 1882, g., 5s, ext. ’97 (V. 65, p.278)c*
t Terminal mort, gold. See V. 64, p. 8 5 ........ c*&r
t Mortgages on real estate.........................................
Philadelphia City Subway Loan, guar., $3,000,000 
tP. Sc R .C oal Sc I . morts. See list V. 64, p. 619. 

Coal trust certificates, gold. See V. 65, p. 278. 
I Col. sink. f. gold loan (RR.) red. at lOo, ass..c* 
R eading Company b o n d s  is su e d  in  b e  

Gen. M.,$135,000,000,g., s.f.not subj.to caU.o*&r.
N ote.—General mortgage of 1897 requires th 

bonds marked t above, f  Only $16,000 are 3s.

Miles
of

Road.

107

40
40

BY P 
94 
94

Ï48
254
325
327

ORGA 
Text, 
at the

Date
of

Bonds

1886
’93-’96
1897

1890-6
1862
1864
1877

1892
1892

HILA.
1843

1844-9
1857
1868
1871
1873
1882
1891

1894-8
’72-’84
1894
1892 

NIZATI
1897
Readi

Size, or 
Par 

Value.

$1,000

1,000 
1,000 

100 &c. 
1,000 
1,000 

50 
50

1,000
1,000

& R e a d  
$  & £  
1,000 

500 &c. 
1,000 

200 &c.
500&c.
1,000

500 &c. 
1,000 
1,000 

ON.
500 &c. 
ng Co.

Amount
Outstanding

$1,000,000
203,833

1,200,000
228,333
650.000
350.000

1,000,000
69.900.000 
70,000,000

500.000
809.000 
895,709

. R a il w a y . 
1,512,700

954.000 
79,000

2.696.000
18.811.000
9.364.000 
5,673,042
8.500.000 

642,905
2.700.000 
2,419,500
3.600.000
1.713.000

58,668,000 
and Reading

INTEREST OR DIVIDENDS.
Rate per 

Cent.

g.

6 
5 
5 
5 
5
5
6

To be in 
To be in

l g-5 g-
Se e  N o t  

6 
6
4^
5 g. 

6 g. &7
4 g. 
4 g‘5 g.

1Í3&312 
5 ,6  & 7 

6 g.
5 g.

4 Ç* Coal &

When
Payable

J. & J.
J. & J. 
J. & D. 
M. & S. 
J. & D. 
J. & D. 
voting 
voting

M. & N. 
J. & J.

J. & J. 
J. & J. 
J. & J. 
A. <fc O. 
J. & D. 
A. & O. 
M. & S. 
Q .-F .

Various 
Q.—J. 

F. & A.
J. & J. 
Iron Co.

Where Payable, and by 
Whom.

Balt., Mere.Tr. & D. Co, 
Baltimore.

Balt.Merc.Tr.& Dep.Co, 
do do

Phila., Phil. & Read. RR, 
do do

trust for 5 years or mo 
trust for 5 years or mo

Phila., Guar. Trust, 
do do

Philadelphia & London. 
Phila., Read. Ter. Bldg, 

do do
do do

Phila., do & London. 
Phila.. Read. Ter. Bldg.

do do
Phila., Prov. Life & Tr.

City Treasury. 
Phila., Read. Ter. Bldg: 

Philadelphia. 
Phila., Prov. Life & Tr.
N. Y., J. P. Morgan&Co. 

shall be responsible

Bonds—Prlnci 
pal, When Due 
Stocks—Last 

Dividend.

Jan. 1, 1926 
Part yearly. 
Jan. 1, 1947 
Part yearly. 
Mch. 1, 1912 
June 1, 1904 
Deo. 1, 1917 
re. 
re.
May 20,1942 
July 1, 1942

July 1, 1910 
July 1, 1910 
July, 1910 

Oct. 1, 1933 
June 1, 1911 
Apr. 1, 1947 
Mch. 1, 1937 
May 1, 1941

1904-1923 
May,’98-1904 
Apr. 1, 1904 
Feb. 1, 1902
Jan. 1, 1997 
for all old

dorsed by the Raleigh & Gaston. On June 1,1897, floating debt (due 
R. & G. for back interest on old first preferred stock retired by lsts of 
1886) was $436,180; total net current liabilities, $330,755. Jointly 
with Raleigh & Gaston and Seaboard & Roanoke issued the car trusts.

E a r n in g s .—Year ending June 30,1897, gross, $452,103 ; net, $99,- 
357 ; other income, $8 ,917 ; charges, $72,707; balance, surplus, $35,- 
567. In 1895-6, gross, $463,455 ; net, $106,644. (V. 61, p. 751.)

R aleigh Sc Gaston R R .—Owns from Raleigh to Weldon, N. C., 98 
m. and Louisburg branch, 10 m. Controls Raleigh & Augusta RR., 107 
miles, and has large interest in Durham & Northern RR., Durham to 
Henderson, N. C., 42 miles; and with Seaboard & Roanoke controls 
Carolina Central; also controls Georgia Carolina & Northern and 
jointly guarantees the bonds. Seaboard & Roanoke owns $742,200 of 
the Raleigh & Gaston $1,500,000 stock; par, $100. Jointly with 
Raleigh & Augusta Air Line and Seabord & Roanoke issued $250,000 
of oar trust bonds in April, 1896. V. 62, p. 684. In March, 1897, 
issued a mortgage for $1,500,000 gold 5s, of which $1,000,000 used 
to refund the 8s due Jan. 1, 1898, $200,000 for betterments and im
provements and $300,000 for extensions, etc., after three years. V. 64, 
p. 758. Loans and bills payable June 30, 1896, $97,635 ; total cur
rent liabilities, $338,017 ; current assets, etc., $1,069,072.

D ividends.—In 1889,1890 and 1891, 6; in 1892, 4 p. o.; none since.
E ar n in g s .—In year ending June 30,1897, gross, $631,389 (including 

other income). In 1895-6, gross, $599,197 ; net, $224,622 ; other in
come, $32,247; charges (interest $83,350, taxes $14,856, “ other de
ductions ” $138,873), $237,079; balance, surplus, $19,790. In 1894-5, 
gross,$593,852; net, $194,035.—V. 64, p. 758; V. 65, p. 368; V. 66, p. 83,

R eading Sc Columbia R R .—Owns from Columbia to Sinking 
Springs Pa., 40 miles; branches, 13 miles; operates Marietta Junction to 
Chickies, 6 miles; total operated, 59 miles. Stock, $958,373 (par. $50), of 
which $785,000, with the $1,000,000 debentures, are owned by Read
ing Company and deposited under its general mortgage of 1897. The 
road is controlled but accounts kept separate. In year ending June
30,1897, gross, $279,679; net, $94,593; charges, $116,801; balance, 
deficit for year, $21,208. In 1895-96, gross, $291,759; net, $96,325.

R eading Company— Philadelphia Sc Reading R y .—(See 
Map.)—The Philadelphia* Reading Ry. operates in connection with the 
great anthracite coal properties of the Philadelphia & Reading Coal & 
Iron Co. in the Schuylkill region, Pennsylvania, a large system of 
roads centering at Philadelphia and extending thence westerly through 
the coal fields to Hazelton a ad Williamsport on the north and Har
risburg, Shippensburg and Gettysburg, in Pennsylvania, on the south, 
also easterly in New Jersey to Atlantic City, the summer resort on the 
Atlantic Ocean, and to tidewater at Port Reading on New York Har
bor. The system comprises:

Leased lines—(Con.) Miles.
Norristown Juno. RR.......... 0*4
North Pennsylvania RK....... 86*4
Delaware & Bound B. R R ... 33'7
Schuylkill & Lehigh RR....... 44-0
Phila. Har. & Pitts. RR......... 40*6
Phila. & Reading Term. RR. 1*3 
Phila. & Frankford RR........  2*6

9-9
39-5

5*2
6*3

Lines owned in fee. Miles.
Philadelphia to Mt. Carbon,

Pa. etc. (double tracked).... 101 
Branches—

Reading to Harrisburg, P a .. 54 
Lebanon to Brookside, Pa... 42 
Rockville to Auburn, P a .. . .  53 
Mahanoy City to Pt. Trev... 1 
New Castle to Mahanoy >65

Plain, Pa............................. )
Other lines.........................    22

Total (2 tracks 173 mi:es). 337 
Lines leased (See each Co.)

Colebrookdale RR...................  12*8
Pickering Valley RR...............  11*3
East Pennsylvania RR........  36*0
Allentown R R ........................... 4*5
Little Schuylkill RR...............  28*1
Mine Hill & Schuy. Haven.. 51*8 
Mt. Carbon & Pt. Carbon RR. 2 *5
Mill Creek & Mine H. RR___ 3*8
Schuylkill Valley R R ........... 11 *0
East Mahanoy RR................. 14*1
Shamokin Sunbury & L. RR. 31*1 
Phila. German. & Nor. R R ...  29*4
Chestnut Hill RR.....................  4*1
CatawissaRR..........................  96*5) Total controlled.................  275*3

Total system July, 1897 (2d track 448 miles)......................... 1,158*3
O r g a n iz a t io n .—The Philadelphia & Reading RR. (chartered April 

4,1833) and the P. & R. Coal & Iron Co. were sold in foreclosure Sept. 
23,1896, under the general mortgage of 1888 and at receivers’ sale, 
and their finanoes reorganized per p la n  in V. 61, p. 1109.

In the reorganization the 41 millions of old stock and the 56ft* 
millions of old preference income bonds were assessed 20 per cent, 
the stock then receiving 100. per cent in new common and the prefer
ence incomes, common and preferred stock in certain proportions.

The old company had previously been in receivers’ hands from May, 
1880, to February, 1883, also from June, 1884, to Jan., 1888, when it 
was reorganized without foreclosure per plan in V. 43, p. 747.

The “ Reading Co.” in the reorganization of 1896 acquired the stocks, 
bonds, real estate, equipment, etc. (as per balance sheet, V. 64, p. 711) 
o f  the old Phila. & Reading RR. Co.; also $20,000,000 stock and $20,- 
000,000 bonds of the Philadelphia & Reading Ry. and the $8,000,000

Total leased......................... 546*0
Lines controlled—(See each Co.) 

E n t ir e  St o c k  O w n e d .
Chester & Delaware RR....... 5*7
R upert & Blooms burg..........  2*4
Middiet’n & Hummelst'n R R. 6*6 
Tamaqua Hazleton & N. RR.

M o st  of  St o c k  O w n e d .
Reading & Columbia RR___

Lebanon branch................
Read. Marietta & Han. RR.
North East Penn. RR .__ __ 25*6
Phila. & Chester Valley RR. 21*5
Atlantic City RR. ................. 83*5
Catasauqua & Fogelsv. RR.. 27*2
Camden County RR........... . 7*3
Gettysburg & Harrisb R y... 34*6

stock of the Coal & Iron Co., and against all this property issues its own 
securities. See V. 64, p. 709. The Railway Company took possession 
of the road Deo. 1,1896.

The property of the Reading Company, as distinguished from the 
property of the Phila. & Reading Ry. Co. (which owns the railroad but 
no equipment), and of the Coal «& Iron Co., consists of the following: 
Railway equipment leased to Railway Co. for 8 per cent

($1,356,000) yearly, valued at......................: ..................... $16,950,000
Real estate not appurtenant to RR. (annual revenue about

$175,000).................................................................   16,000,000
Colliers and barges leased to Ry. Co. for $115,000 yearly. 1,450,000 
Phila. & Reading Ry. stock ($20,000,000 and bonds of 

1896, $20,000,000) par (annual interest to Reading Co.,
............................................................................  40,000,000Phlla. & Reading Coal & Iron and Reading Iron com

panies’ stock at par....................'..........................................  9,000,000
Miscellaneous stocks and bonds at par (yielded in 1896

about $765,000)......................................................................  38,488,246
Morts. and ground rents at par (not under ’96-’97 mort.). 266,594
Int. in Phila. & Read’g Coal & Ir. above securities owned 68,154,679 
Claims against other companies, etc......................   3,344,384

Total (total est. revenue, $3,628,023. (See V. 64, p. 710) ..$193,613,902 
Voting Trust, Etc.—All classes of stock of the new company are to 

be held by voting trustees (J. Pierpont Morgan, Frederic P. Oloott and 
Henry N. Paul) for five years, and thereafter until 4 per cent cash divi
dend per annum shall be paid on the first preferred stock for two con
secutive years, though the trustees may in their discretion surrender 
the stock at an earlier date. As to stock privileges see V. 64, p. 709. 
See copy of v o tin g  tru st ag reem en t V. 64, p. 955 , and also Sup
plement of April, 1897, page 5.

Bonds.—The New General Mortgage 4s (abstract V. 64, p. 6 12 )  
are secured by mortgage and pledge of all properties and securi
ties embraced in the reorganization, and also all other property 
acquired thereafter by use of the new bonds. They will have a sinking 
fund out of the revenues from the Coal & Iron Company, but are not 
subject to compulsory redemption prior to maturity. The new mort
gage is also, subject only to the bonds for which reservation is made, 
based upon properties or securities o f all the lines of railroad owned, 
including the Philadelphia & Reading Railway Company proper, 
391 miles; various leasehold lines, 597 miles; all the property of the 
Coal & Iron Company, or the securities thereof, reDresenting nearly
200,000 acres of coal and timber land; equipment valued at about 
$12,000,000, previously subject to about $5,000,000 of car trust obli
gations [acquired under the plan[ and also the marine equipment.

Furthermore, it has a first lien upon a majority of the capital 
stock of various companies in the system owning 448 miles of rail
road, of which 195 miles are leasehold lines included in the 597 
miles above stated, and also on bonds of roads in the system (other 
than the P. & R. Ry. Co.) amounting to $34,265,936 par value. The 
securities are said to have earned in 1894-95 an income of $585,- 
000, of which $448,000 was actually received as dividends—see list of 
these securities in V. 64, p. 613.

The new mortgage is for $135,000,000, issuable only as follow s:
To take up undisturbed bonds of the Reading RR. and

Coal & Iron Co........................................................................  $64,631,000
For future construction, equipment, etc., at not over

$1,500,000 per annum under stringent provisions....... 20,000,000
Issued at once for reorganization purposes.......................  50,369,000

Improvement mortgage 6 p. c. bonds of 1873 due Oct. 1, 1897, were 
extended at 4 p. o. for 50 years from April 1, 1897, payable in U. 8. 
gold and guaranteed p. &i. by the Reading Co. V. 64, p. 470; V. 65, 
p. 516. The consol 5s of 1882 for $5,673,042 were also extended at 4 
p. c. till Mar. 1,1937, the Reading Co. and Coal & Iron Co. becoming 
responsible for them. See V. 65, p. 870, for extension contract. V. 
65, p. 152, 870.

The terminal mortgage bonds are Reading RR. bonds, and are 
secured by a mortgage upon all the property of the Terminal Co. and 
by a trafflo contract between Reading and the Terminal Co. The trus
tee is the Provident Life & Trust Co. of Phila. Amount authorized 
$8,500,000. See description in V. 64, p. 85 and guaranty V. 60, p. 732. 

For ten-year sinking fund loan see January, 1895, Supplement.
The coal trust certificates under the agreement of May, 1895, are 

not redeemable until April, 1904—see particulars V. 63, p. 838. See 
also Jan., 1895, Supplement.

As to Philadelphia Subway Loan the receivers were authorized in 
June, 1894, to pay interest (and principal at maturity) of not exceeding 
$3,000,000 out of a total issue of $6,000,000 of 3 to 3 ^  p. o. bonds of 
City of Philadelphia, to abolish grade crossings. The amount outstand
ing will be increased to this figure on completion of the subway 
Principal is payable after ten years from date of loan in 20 annual 
instalments. See V. 58, p. 1110; V. 62, p. 950; V. 63, p. 881.

As to the $64,631,000 outstanding old bonds (see V. 64, p. 614), the 
Reading Co. and the Coal & Iron Co. under the general mortgage of 
1897 covenant to pay their interest when due and to pay or extend 
their principal at maturity.

Coal Properties.—These aggregate about 194,000 acres, as follows: 
Coal lands owned (acres)....95,144 I Timber lands owned (aores) 70 489* 
Coal lands leased (acres).... 7,429 | Iron ore lands .(acres)...... 21^000
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Subscribers w ill confer a great favor by giving im m ediate notice o f any error discovered in  these Tables.
RAILROADS. Size, or 

Par 
Value.

For explanation of column headings, &c., see notes 
on first page of tables.

of
Road.

Date
of

Bonds
Rensselaer dt Sara.—Stock,8p.c.gu.Del.*Hud.)end.) 192 $100

1st mortgage, consolidated...............................o*<fcr 79 1871 1,000
Rich.Fred. dt Pot.—St’k,com.($1,071,800 div.,oblig.) 100

Stook, guar. 7 p. o., except $19,300 guar. 6 p. o . . 1001st mortgage, convertible.................................... 82 1856 Various
do coupon bonds due in London.. 82 1858 Various
do do due in U. S................ 82 1870 Various
do certificates of debt, due in U. S....... 82 1858 Various2d mortgage do do 82 ’44-66

Consol, mortgage for $2,000,000. gold..........o*Ar 82 1890 $1,000Richmond dt Mecklenburg—1st mortgage 
Certificates of indebtedness.......................... 31 1882

1897Richmond dt Petersburg—Stock............. 23 100First mortgage ($24,500 are 7s).......... 23 1875 500 &c.
Consolidated mortgage for $1,000,000, gold___o*

Richmond Petersb. dt Caro.—1st M. See text, . 27 1890
1898

1,000
Uio Qrande Junction—Stock.. . . . 1001st mortgage, gold, guaranteed......................... c*
Rio Or. Sierra M. dt Pac.—1st M.,gold.$26.000 n.m.

62 1889 1,000
1897

Rio Qrande Southern^-Stock. $25,000 tier mile 180 100
1st M., $5,000, OOOg., $25,000p.m., incl. equip.o*&r 180 1890 1,000

Rio Qrande TFestem—Common stock 100
Preferred stock ($7,500,000 authorized) .. 587 100
1st trust mortgage, for $16,000,000, gold o* 435 1889 l,000&c
Utah Cent. 1st M., $650,000. guar..g.. bv R. G.W. 37 1898 1,000

River Front—Stock, 5 per cent, guar. Penn. RR 50
1st mortgage, guar. p. & i. by fen n . R R ...............
Debentures...................................... . . . . 1882

1893
1,000

Roch. dt Genesee Va?.—Stock, 6% rental Erie R R ... 18 100
Rock Island dt Peoria—Stook............. ......  . 113 100

1st mortgage................................................... r 91 1878 25,000
Consolidated 1st mortgage.................. ....... r 113 1885 5,000

Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds—Princl 
pal,When Due. 

Stocks—Last 
Dividend.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

$10,000,000 8 J. & J. N. Y., Del. & H.Canal Co. July, ’98, 4%2,000,000 7 M. & N. do do May 1, 19212,250,600 7 in 1898 J. & J. Phila. & Richmond. Julyl’ 98,31s%500,400 7 M. & N. do do May, 1898, 3*399,070 5 J. & J. do do 190147,248 5 J. & J. do do 1901298,000 6 M. & N. do do 190183,303 7 J. & J. do do July, 189953,511 5 J. & J. do do 1901-1902500,000 4*sg. A. & O. N.Y., Phila. or Richm’d. Apr. 1, 1940315,000 to 6 M. & N. P.ct. of int.pd.from net. Nov., 192172.038
1,000,000 7 in 1898 J. & J. Richmond, Office. July 1’98,3ia%340,500 6 & 7 M. & N. do do May 1, 1915300,0Q0 

(1)
41ag.
5

A. & O. N. Y., Brown Brothers. Apr. 1, 1940
2,000,000 See text. New York. Jan.29,’98,80o1,850,000 5 g. J. & D. N.Y.,Mait., Coppell* Co Deo. i .  1939

(1) 6 g. J. & J. 19174,510,000
4,510,000

10,000,000
3-4 g. J. & J. N.Y.,Malt.,Coppell* Co 

N. Y., Office, 11 B’way. 
do do

July 1, 1940
6,500,000

15,200,000
See text. Q —F. Aug. i ,  ’98,1^

4 g- J. & J. N. Y.,State Trust Co. July 1, 193m
550.000
300.000 i *

A. & 0. N. Y., office R. G. W. 
All owned by Penn. RR. 

Phila., Co.’s Office.
Jan. 1, 1917

216,000 413 M. & N. May 1, 1912
84,000 4 J.30, D.31 Deo. 31, 1903

555,200 6 J. & J. N. Y., by Erie RR. Co. July, ’98, 3%
1,500,000 5 J. & J. N. Y., Com Exch. Bank. Julyl’98,2Wo150,000 10 J. & J. do do Jan. 1, 1900

450,000 6 J. & J. do do Jan. 1, 1925

G e n e r a l  F in a n c e s .—Application to N. Y . Stock Exchange to list 
general mortgage bonds was given in full in Y. 64, p. 709. Fixed 
charges of entire property on completion of reorganization will be 
$8,672,672. Pending completion of refunding schemes, etc., the fixed 
charges will be, perhaps, $300,000 to $400,000 more.—V. 64, p. 85,570 

L a t e s t  E a r n in g s .—From July to Nov. 30 (5 months) results were 
as follows on basis of present charges in both years:
11 mos. to ,— P. & R. RR.— , ,------ Coal & Iron.-------> Read. Co. All Cos.
May 81. Cross. Net. Gross Net. Net. total net.

1897-8.......$20,160,570 $8,821,557 $21,311,450 $509,413 $310,919 $9,71,889
1890-7....... 18.937.464 8,207,444 19,547,790 137,219 314,009 8,718,072
Charges all Cos. 11 mos., 1898.......................$8,195,000; balance, sur„ $1,606,839

The Beading System always shows small earnings in the winter 
months. The largest earnings are in the autumn.

A n n u al  K e p o r t .—Fiscal year ends June 30, having been changed in 
Sept., 1897, from Nov. 30. The balance sheets of Dec. 1,1896, were in 
the Ch r o n ic l e , Y . 64, p. 709, as also the following statement:
TEAR END. NOV. 30, 1896, SURPLUS OVER ADJUSTED FIXED CHARGES. 
Railway Oo. Coal dt Iron Oo. Reading Oo. Total

Surplus. Deficit. ■ Surplus. Surplus.
$130,159 $625,356 $1,303,261 $808,064
Net earnings of entire property (including inoome from

all sources) in year ending November 30,1896, were............$9,480,736
Fixed charges on completion of reorganization will be___$8,672,672
Report of old companies for 1894-95 in Ch r o n ic l e , V. 62, p. 133:
Tears ending Nov. 30— 1895. 1894. 1893.

Passenger traffic..................... $3,959,073 $4,137,961 $4,349,133
Coal traffic...............................  9,957,870 9,752,297 11,295,850
Merchandise traffic................. 6,910,469 5,992,373 6,722,051
Miscellaneous.......................   375,404 363,263 376,621
United States mail..................  97,759 98,881 85,191

Total earnings BB. Co.........$21,300,575
Net earnings of Railroad. $9,672,164 

Steam colliers,investm’ts.eto. 587,089 
Neteamings of G. dt 1. C o....loss.699,809

$20,344,775
$9,065,786

505,633
268,553

$22,828,845
$9,459,421

609,072
1,104,196

Total net of both companies $9,559,444 $9,839,972 $11,172,689
Of f ic e r s  P. & B. B y .—(In June, 1898.)—President, Joseph 8. Harris; 

Vice-President, W. R. Taylor; Secretary, W. G. Brown; Treasurer, W. 
A . Church.—(V. 65, p. 413, 516, 870; V. 66, p. 39,185, 289.)

Rensselaer Sc Saratoga R R .—The line of road is as follows:
Road owned— Miles.

Troy to Lake Champlain.....  79
Leased—

Troy to Waterford Juno., eto.. 14
Schenectady to Ballston......  15
Ft. Edward to Caldwell.......  15

Leased ( Continued)— Miles.
Vermont line to Castleton, Vt. 7 
Eagle Bridge, N. Y., to Rut

land, Vt...................................... 62
Total operated......................192

L e a se .—Leased in perpetuity March 1,1871, to the Delaware & Hud- 
eon, which, Dec. 31,1897, owned $800,000 of stock; rental, 8 per cent 
on the stock and interest on bonds. Guaranty on stock, V. 56, p. 773.

Tear. Cross. Net. Int., taxes, etc. Bat., def.
1896-7............ $2,345,270 $804,124 $1,147,405 $343,281
1895-6...........  2,351,545 862,484 1,210,048 347,564
—(V. 63, p. 881.)

R ich m on d Sc Danville.—See Southern Railway Co.
R ich m on d Fredericksburg Sc Potom ac R R .—Owns from 

Richmond, Va., to Quantico, 79 miles; James River branoh. 3 m .; leases 
Quantico to Junction, etc., 3 miles, total 85 miles. The dividend obli
gations receive same dividends as oommon stock, but carry no voting 
power. Rich. & Petersb. Connection RR. stock of $140,000 receives 8 
p. c. dividends under lease. Atlantic Coast Line Co. owned $675,800 
common stock June 1,1897. The guaranteed stock is secured by mort
gage. Consols are reserved for prior bonds maturing.

D iv id e n d s  on stock,) ’88. ’89. ’90. ’91 to ’93. ’94. ’95 ’96. ’97. 1898.
anddiv.obligat.p.G. > 7 7 6*2 7 yearly. 6Lj 7 7 6*2 7

R e p o r t .— Report for year end. June 30,1897. showed gross $680,760; 
net, $233,451; other income, net, $7,828; interest, $59,593; divi
dends, $181,317; balance, surplus, $369. In 1897-8, July 1 to May 31 
<11 mos.), gross, $682,057; net, $290.917—(V. 65, p. 1 008.)

R ich m on d Sc M e c k le n b u r g  R R .—Owns road from Keysville, 
Va., to Glarkesville, Va., 31 miles. Road is operated by Southern Ry.Co. 
under operating contract by which R. <fc M. gets the net earnings and 
certain per cent on traffic derived from Southern Ry. within limited 
territory. A  percentage of interest on first mortgage is paid from these 
receipts. St o c k .—$357,900 (par $100), of which $300,000 owned by 
So. Ry. Co. For year ending June 30, 1897, gross, $48,519; net, 
$9,489; other income, $4,973; int., taxes, etc., $27,296.

R ichm ond Nlcholasvllle Irvine Sc JSeattyville R R .—See 
L o u is v il l e  & So u t h e a s t e r n  R y .

R ichm ond Sc Petersburg R R .—Owns from Richmond to Peters* 
burg, 7a., 23 miles; branoh, 5 miles. Operated in connection with At
lantic Coast Line, which owned $687,100 of the stock June 1,1897.

Consolidation with Petersburg RR. pending,—V. 67, p. 178.

D iv id e n d s  since 1883—In 1884,1885 and 1886. 5 per cent; in 1887, 
6 ; from 1888 to Jan., 1894, 7 p. o. yearly; in July, 1894, 3 p. o.; in 
1895, p. o,; in 1896,7 p. o.; in 1897, 7 p. c.; in 1898, 7 p. o.

A n n u al  R e p o r t .—Fiscal year ends June 30. Annual report for 
1896-97 in V. 65, p. 1111, showing gross reoeipts, $391,212; net, 
$158,736; other inoome, $4,560; interest on bonds, $34,175; dividends, 
$70,000; surplus for year. $59,121. In 1895-96, gross, $408,403; 
net, $156,209. In 1897-8, July 1 to May 31 (8 mos.), gross, $322,967; 
net, $110,190.—(V. 65, p. 1111; V. 66, p. 472, 1190 ; V. 67, p. 178.)

R ich m on d Petersburg Sc Carolina R R .—In 1898, was under 
construction in the interest of the Seaboard & Roanoke from Ridge
way, N. C., via Petersburg, to Richmond. Va., 100 miles, forming a 
northerly outlet for the Seaboard Air Line system, to which, in July, 
189s, it was proposed to lease the road. In July, 1898. grading had 
been completed from Petersburg south 20 miles and track laying was 
in progress. The road will cost, It is said, about $2,000,000, and it is 
proposed to bond it for $17,000 per mile. President, De Witt Smith, 
141 Broadway, N. Y.; Vice-President, James 8. Negley, 136 Liberty 
8treet, New York.

R io Grande Junction R y .—Owns road Rifle Creek, Col., to a 
connection with the Rio Grande Western at Grand Junotion, 62 miles. 
This is a connecting link in the standard-gauge route between Ogden 
and Denver and Colorado Springs. Leased by Colorado Midland Rail
road (since foreclosed and reorganized as Colorado Midland Railway) 
and Denver & Rio Grande at 30 per cent of gross earnings, which com 
panies lointly and severally guaranteed the bonds, principal and in - 
interest. For year ending Nov. 30, 1897, gross, $362,664, against; 
$284,911 in 1896. In 1897-98, Dec. 1 to May 31 (6 months), gross, 
$172,204; net, $51,661. First dividend, Jan. 29,1898, 80 cts.—(V. 51, 
p. 829, 830; V. 52, p. 204; V. 66. p. 237.)

R io Grande Sierra M adre & Pacific R R .—Organized in Mex
ico in 1896; incorporated in N. Y. State in June, 1897, when completed 
from Ciudad Juarez via the San Bias Mountains, Lake Guzman, Sabinal 
and San Pedro mining region, to Casas Grandes, 156 miles. Extension 
proposed to Guerrero, 156 miles, to meet the Chihuahua & Pacific, and 
combined roads to build to Pacific Coast. Capital stock is $3,120,000 
($20,000 per mile) and bonds are authorized at $20,000 per mile, of 
which $2,000,000 issued for construction to July, 1898 Interest on 
bonds begins Jan., 1899. El Paso Southern RR. organized to build El 
Paso terminals and Rio Grande bridge.

D ir e c t o r s .—President, A. Foster Higgins; Vice President, Edwin D. 
Morgan; 2d Vioe-President, A. Gifford Agnew; Secretary, George Row 
land; Treasurer, Solon Humphreys; Sidel Tilghman, John B. Law
rence, Jr., W. Morton Grinuell, Edward M. Shepard and John T. Terry 
New York offices are at 54 Exoh. Place.—V. 64, p. 611, 1138

R io Grande Southern R R .—(See Map Denver dt Rio Qrande. )— 
Owns narrow gauge from Dallas (new name Ridgeway), Col., on the 
Denver & Rio Grande, southerly to Durango, 162 miles, and branohes 
to lelluride and coal fields near Hesperus, 18 miles.

B o n d s .—Interest on firsts is reduced from 5 per cent to 3 per cent to 
Jan. 1,1898, and 4 per cent thereafter. A majority of the stook is 
owned by D. & R. G. and by it has been placed in trust. See V. 63, p. 404.

Mortgage trustee, Central Trust Co.; abstract, V. 54, p. 163, and ap
plication to N. Y. Stock Exchange in V. 54, p. 446.

L ate st  E a r n in g s .—11 mos., 5 1897-8.Gross, $391,571; net, $179,319 
July 1 to May 31. ) 1896-7.Gross, 368,544; net, 159,717

For year ending June 30, 1897, gross, $401,238; net, $171,449; 
other inoome, $2,989; interest, taxes, etc., $170,967; surplus for year, 
$3,471. In 1895-96, gross, $489,234; net, $234,226. (V. 65, p. 364.)

R io Grande IVesternR y.—(See Map.)—L in e  o f  R o a d —Owns Ore * 
vasse, Col., to Ogden, Utah, 310 m , to Wasatch, Bingham, Coal Mines * 
etc., 52 m.; San Pete branch, Thistle to Manti, 62 miles; Sevier Railway 
(proprietary line—all securities owned), Manti to Belknap, 62 miles; 
Tintio Range Ry. (proprietary line, all securities owned)—Springville 
to Mammoth, aud spurs. 46 miles; total owned, 532 miles; Utah Cen
tral (stock owned), 37 miles. Leases Crevasse to Grand Junction, 18 
miles. Total operated, 587 miles. Main line is laid with 65-lb. steel. 
Also owns 11 miles of tramways.

H is t o r y .—Formed in June, 1889, to suoceed the Denver & Rio 
Grande Western, by plan of March, 1889. V. 48, p. 429; V. 52, p. 941. 
It acquired control of Utah Central and guaranteed its first 4s, princi
pal and interest.

Ca p it a l  St o c k .—Preferred stook is entitled to 5 per cent dividend 
non-cumulative, then common stook to 5 per cent, after whioh both 
classes of stock share pro rata. In August, 1897, $250,000 preferred 
issued for stock dividend on pref. of 4 p. o.

D iv id e n d s .— ) 1891. ’ 92. ’93. ’94-6. ’97. ’98.
Preferred, p. o . ) 3% and 2 ^  pref. stk. 5 33* None. Below. Below

In 1898, Feb., 1% p. c. (of which 1 p. o. was extra).—V. 65, p. 1197, 
1222; in May, p.c.; Aug,, 1 being unpaid balance of 5 per cent for 
fiscal year ending June 30,1898. V. 66, p. 1090. In Aug., ’97, a div. of 
4 p. o. in pref. stook was paid upon the preferred shares, and in Octo
ber, 1897, regular cash dividends on preferred were resumed at rate 
of 3* p. o quarterly, the first being payable Nov. 15. See V. 65, p. 778.

B on ds .—See abstract of mortgage (Central Trust uo., trustee) in V . 
49, p. 237, and statement to New York Stook Exohange in V. 50, p. 73.
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Borne dt Olinton— Stock (rental guaranteed)............
Rome Watertown dt Ogdensburg—Stock, guar, (end.) 

1st M.,Wat. & R.,Rome to Cape Yin.,s.f.,not dr’n.o* 
Syracuse North’n, 1st M. Syracuse to Sandy Cr.c* 
Consol, M. (int. but not prin. payable in gold). .c.
Oswego Bridge Co. 1st mortgage.................. .........
Syracuse Phénix & Oswego 1st mortgage.............
Norw’d & Mont. 1st M., g., $360,000; $10,000p.m.
R. W. & Og.Term. RR. 1st M., gold, assumed___c*
Oswego & Rome, 1st mortgage, guaranteed..........

2d M., gold, guar p. & i. (end) by R. W. & O-.e* 
N. Falls Br. RR. stk., ($243,000 own. by R.W.&O.) 
Utica&Bl. Riv. st’k,7p.c.perpet. gu.byR.W.&0. 

U.&B.R.lst M.,$2,000,000, g., gu. p.&i.(end.).c 
Rupert dt Bloomsb’g—1st M.gu.p.&i.(end.)P.&R.g.c*
Rutland—Stook, preferred (for com. see text)........

1st mortgage (8 per cent, reduced to 6)...............c
First consol, mort, for $3,500,000, gold........ c*&r

Rutland dt Whitehall RR.—Stock (no bonds;..........
Bag.Tuscoladt Huron—1st M. ,$15,000 p.m.,gold.. .o*
Bt. O. Mad. d St. L. Belt^-Stock............................... .

Alton Bridge IstM., g............................................c*
Bt. Johnsbury dt L. Ohampl.—Stock, $1,298,500, pf.

1st M., $2,500,000 (part guar, by B. & M.) gold.o* 
Bt. Joseph dt Grand Island Ry.—Common stock,..

1st preferred stock, 5 per cent, non-cum.............
2d preferred stock, 4 per cent, non-cum...............
1st M., g., 2 p.o. 2 yrs., 3 p.c. 3 yrs., then 4._c*&r

Miles
of

Road.

97
45

AU
'Ï 7
13
14 
28 
28

9
150
134

2
120
120
120

7
67

131

252

Date
of

Bonds

1855
1871 
1874 
1885
1885
1886 
1888 
1865 
1891
’68-71
1890 
1889
1872
1891
1891
1893
1894

1897

Size, or 
Par 

Value.

$100 
100 

100 &c, 
1,000 
1,000

1,000
1,000
1,000

'Too 
1,000 
1,000 

100 
100 &c. 

1,000
1,000

100
1,000

50
1,000

100
100
100

1,000

Amount
Outstanding

$345,360
10,000,000

417,800
500.000

9.076.000
100.000
175.000
130.000
375.000
350.000
400.000
250.000

2.223.000
2,000,000

50,000
4.239.100
1.464.100 
2,035,900

255,700 
See text.

500.000
500.000 

3,848,590
2.251.000
4.600.000 
5,497,600
3.430.000
3.500.000

INTEREST OR DIVIDENDS.
Rate per When Where Payable, and by 

Cent. Payable WTiom

O3*
5
6 
7
5
6 
6
*> *
? g-
?*■
7
£ g-5 g.

2 in 1897
6

4*2 g. 
6
5 g-

5 g 
All stoo 
5 in 1898
2-3-4 g.

J. & J 
Q.—F. 

M. & g 
J. & J. 
A. & O 
F. & A, 
F. & A. 
A. & O, 
M. & N. 
M. & N. 
F. & A.
M. & S. 
J. & J. 
J. & J. 
J. & J. 
M. & N. 
J. & J.

Q .-F . 
M. & S.
J. & J.
M. & 8. 
k in vot 
J. & J.
J. & J.

Clinton, N. Y., by check 
N. Y., Or. Cent. Station.

do do
N. Y., Gr. Cent. Station.

do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do

Bond«—Princi
pal, When Due. 

Stocks—Last 
Dividend.

PhUadelphia.
See company’s office. 

Boston, Globe Nat. Bk. 
N. Y., U. S. Mort. & Tr. 
Troy, United Nat. B’nk.

Jan., ’96, coup, last pd.
Boston, Comp’ys Office, 
ing trust for period s 
N. Y., Central Trust Co.
N. Y., Central Tr. Co.

July,’98,318% 
May 16,’98.114 
Sept. 1, 1910 
July 1, 1901 
July 1, 1922 
July 1, 1915 
Feb. 1, 1915 
Apr. 1, 1916 
May 1, 1918 
May 1, 1915 
May 1, 1915

Mar.30,’98i3ia 
July 1, 1922 
July 1, 1916 
July 1,’98,1% 
Nov. 1, 1902 
July 1, 1941 

May, ’98, li«%  
Sept. 1, 1931

See text.
Mch. 1, 1944 

tated in text. 
July 15,’98,2ia
Jan. 1,1947

In December, 1893, $1,200,000 first mortgage 4s were issued for 
improvements. This mortgage covers the 435 miles owned in fee, 
including 11 miles of tramways, but not the Sevier Ry. securities nor 
■the Tintio Range securities, both of which issues are available assets 
On June 30,1897, there were $800,000 firsts in the treasury. 

E a r n in g s .—11 months,) 1897-8..Gross, $3.057,176; net, $L,175,874 
July 1 to May 31. 51896-7..Gross, 2,212.976; net, 749,268

A n n u a l  R e p o r t .—Fiscal year ends June 30. Annual meeting is held 
on fourth Monday in October. Full report for 1896-97, with balance 
sheet, etc., was in V. 65, p. 723, 733 See also editorial, p. 704.
Year end. June 30— 1897. 1896. 1895. 1894.

Average mileage....... 546 531 531 531
Gross earnings...........$2,468,504 $2,457,359 $2,189,691 $2,101,318
"  ' 869,659 ----------- ----------

957,189 
608,000 
107,751

667,094
715,748
608,000

67,485

647,083
670,691
586,089

75,252

Net earnings.............  758,615
aiet incom e................. 860,891
Interest on bonds.......  608,000
Rental, etc..... ............  121,521

Total payments.. $729,521 $715,751 $675,485 $661,341
Balance...............sur.$131,370sur.$241,438 sur. $40,263 sur. $9,350

-<Y. 65, p. 70, 278, 616 , 704, 723, 733 , 778,1222 ; V. 66, p. 1090.) 
Rochester & Genesee Valley R R .—Owns from Avon to Roches

ter, N. Y., 18 miles. Leased July 1,1871, in perpetuity, to Erie Railway 
Rental, $34,012. James Braokett. President. Rochester. N. Y.

R o ck  Island & Peoria R y .—Owns from Rock Island, 111., to 
Peoria, ill., 91 miles; R. I. & Mercer County RR., 22 miles; branch, 5 
miles; total 118 miles. In year ending June 30,1897, gross, $567,627; 
net, $143,881; other income, $9,915; interest on bonds, $42,000; div
idends (5 p. c.), $75,000; balance, surplus for year, $36,796. In 1895- 
'96, gross $620,566; net, $90,395. Dividends at 5 per cent per annum 
are paid; in 1892 an extra dividend of 10 p. c. was paid; in 1896 an 

-extra dividend of 5 p. c. was paid. President, R. R. Cable.
R om e Jk Clinton R R .—Owns road from Rome to Clinton, N. Y., 

13 miles. Organized in 1869. Leased in perpetuity in 1891 to Delaware 
& Hudson Canal Co. and operated by N. Y. Ontario &W. Capital 
stock, $345,360. For year ending June 30, 1898, rental, $22,375; 
sundry .expenses, $761; dividends (614 per cent), $21,581; balance, 
-surplus, $33. Total surplus June 30,1898, $14,813.

R om e W atertow n  & Ogdensburg RR.-CSee Map Hew York 
Central dt Hudson River Railroad.)—Owns from near Niagara Falls to 
Massena Springs, N. Y., 299 miles, less 28 miles, Richland to East 
Oswego, leased from the Oswego & Rome RR.; Richland to Rome.41 miles; 
branches to Cape Vincent, Ogdensburg, Pulaski, Fulton, etc.. 104 miles • 
total owned, ±xC miles. Leases Utica & Black River Railroad, Utica to 
Ogdensburg, and Clayton branch, 150 miles; Oswego & Rome Railroad 
as above, 28 miles; Carthage Watertown & Sackett’s Harbor 30 m • 
total, 624 miles. Also trackage—to Niagara Falls, 2 miles: Fulton to 
East Oswego New York Out. & Western 12 miles.

L e a s e .—In Maroh, 1891, leased during its corporate existence 
and renewals thereof to the New York Central & Hudson River RR 
Co., which assumes the debt and guarantees 5 per cent on the stock 
For wording of guaranty see V. 52, p. 463. Stock increased $500.000 
«(to $10,000,000) in May, 1894. Earnings are included in lessee’s.

D iv id e n d s .—From 1887 to February, 1891, both inclusive, at rate of 6 
per cent yearly; March, 1891, 20 per cent in stock; in May, 1891 and 
Thereafter 5 per cent per annum guaranteed.

B o n d s .—On June 30,1895, equipment trust obligations were $333 - 
•828. Utica dt Black River is leased in perpetuity, interest on bonds 
and 7 per cent on stock being guaranteed. The first mortgage bonds of 
1890 are guaranteed, p. and i., by the R. W. & O. S ee V. 50 p 771 

The Oswego <t Rome road is leased in perpetuity, and the seoond 
mortgage bonds guaranteed by Rome Watertown & Ogdensburg.

Carthage Watertown & Sackett’ s Harbor is leased for 371« per c e n t1 
of gross earnings. (V. 53, p. 713,793,1015; V. 57, p. 1124; V. 58, p. 733.) ' 

R u tlan d  R R .—Owns Bellow’s Falls, Vt., to Burlington Vt 120 
miles, and leases the Addison RR., Leicester Juno., Vt., to Ticonde’roga 
N. Y ., 16 miles. The road was leased Jan. 1,1891, to Central Vermont 
•(see V. 53, p. 124), but on May 8,1896, the Rutland RR. resumed control 

St o c k .—The Delaware & Hudson owns $3,000,000 of the preferred 
and $1,000,000 of the $2,480,600 common stock, par $100.
Divid’nds) Y ear’88. ’89. ’90. ’91. ’92. ’93. ’94. ’95. ’96 ’97 »qa 
on pref. 5P.O. 1 Ha 3 2 4 4 4 4 2 2 2

B o n d s .—The second mortgage is a first lien on rolling stock and per
sonal property. The consolidated mortgage (trustee, U. 8. Trust Co 
of N. Y .,) is for $3,500,000, but of this $1,464,100 can be issued onlv 
in  payment of 1st 6s in 1902. The refunding of the $1,369,900 second 
mortgage 5s due Aug. 1,1898, into consols, vested the first lien of the 
form er in rolling stock and personal property in the consolidated 
issue. V. 66, p. 1190. On July 1,1897, notes payable were $20,000.

R e p o r t .—Report for year ending June 30,1897, was in V. 66 p. 
131, showing; Gross, $713,514 ; net, $273,821; other income, $31 847; 
interest and rentals. $203,921; taxes, $12,589; dividends, $42 391;
¡balance, surplus for year, $46,767. See also Mr. Little’s report._V. 64
p. 606 President, Percival W, Clement.—(V. 67, p. 127.)

R u tlan d  & W h iteh all R R .—Owns from New York State line

t® Castleton, Vt., 7 miles. Leased Feb. 1. 1870. in perpetuity to  
the Rensselaer & Saratoga RR. (rental $15,342—6 per oen t-on  stock) 
and so operated by Delaware & Hudson. '

Saginaw Tuscoia & H u ron  R R .—Owns Saginaw, Mich., to 
had Axe, 67 miles. Opened as a standard gauge road June 29.18 J l. 
Common stock authorized, $600,000; par $100. No first mortgage 
bonds had been sold to January, 1895, but the $1,000,000 i»sued 
mortgage trustee Continental Trust Co., N. Y., w *re held as collateral 
for the floating debt of $1,148,270 on June 30,1896.
^ J j e a r  ¿897 gross, $105,215; net, $24,480; int. on unfunded debt, 
$74,002; bal., def., $49,522. Wm. L. Webber, Pres., Saginaw.

St. Clair H adlson & St. Louis Belt R R .—Projected to run 
from a point in St. Charles Co., Mo., to Belleville, 111., about 40 miles via 
bridge across the Mississippi River at Alton, 111. In October, 1894. the 
bridge and 2miles of road were completed. The bridge is 2,100 feet 
long and laid for double-track. The C. B. & Q., Cleveland Cin. Chic. & 
St. L. and Missouri K. & T. roads use the bridge.
1 Erc.-Intorest due July 1,1896, was not paid, and on Jan.
lo , 1897, J. F. Barnard was appointed receiver. No reorganization plan to December, 1897.

Bonds.—In addition to $500,000 first mortgage bonds sold, $100,000 
are said to be outstanding as collateral for a loan of about $75 000 
For year 1895-96, gross, $22,870; net, $2,324.

President, E. F. Leonard, Peoria, 111.; Secretary, B. L. Crosby; Treas
urer, C. Hodgman, 300 North Fourth St., St. Louis, Mo. V. 64, p. 181.

St. Johnsbury & Lake Cham plain R R .-O w n s  Lunenbere. 
Vt., to Maquan Bay, on Lake Champlain, 120 miles, and branoh. from 
North Concord, Vt., to East Haven, 11 miles; total, 131 miles. The road 
is operated independently although a majority of the stook is owned bv 
the Boston & Lowell, leased to Boston & Maine. •

J ear ending June 30,1897, gross, $353,645; def. under operating. 
$36,342; def. under taxes and charges for year, $107,913. In 1895-6 
gross, $362,620; deficit under operating, $4,904. .

St. Joseph & Grand Island R y .—L in e  o p  Road—St. Joseph, 
Mo., to Grand Island, Neb., 251 miles. Trackage, St. Joseph to Platts^ 
burg. Mo., over S. F., 29 miles, and Plattsburg to Kansas City, over K 
G. & Nor. Conn., 40 miles; total trackage, 69 miles.

H is t o r y .—A reorganization Feb. 23,1897 (per plan in V. 62, p. 
784,950), of the St. J. & Grand Island Railroad, sold in foreclosure" 

Sto c k .—A  r otingtrust will retain control for tbe first preferred stock 
for five years, unless the first preferred stook pays full dividends for 
three consecutive years, after which the control shall rest with the 
first and seoond preferred stocks, and shall so continue for three years 
thereafter, after which all stooks shall be entitled to equal vote Vot
ing trustees are F. P. Oloott, J. Kennedy Tod and Gordon Abbott. 

D iv id e n d s .—On first preferred, in 1898, Jan., 2*3 p. c.; July, 2*3 p. o 
B onds.—The 1st mort. interest is 2 p. o. till Jan. 1.1899; then 3 p o 

till Jan. 1, 1902 and thereafter 4 p. c. Bonds for $500,000 reserved 
for uses of new company cannot be issued to exceed $100,000 yearly, 
and $1,000,000 can be sold only for new mileage at not exceeding 
$6,000 per mile; trustee, Central Trust Co., N. Y. See application for 
listing on N. Y. Stook Exchange in June, 1897, in V. 64, p. 1138. 

E a r n in g s .—11 months, > 1897-8....Gross, $1,153,556; net, $408 561 
July 1 to May 31. (1896-7....Gross, 873,439; net, 181,038

A n n u a l  R e p o r t .—Fiscal year ends June 30; first report with bal - 
ance sheet in V. 65, p, 774. For the 12 months ending June 30, 1897 
gross, $939,087; net, before deducting taxes, $280,626.

The fixed annual charge, previously $120,000, will be for the first 
two years from Jan., 1897 (including charge on $500,000 reserved 
bonds), $80,000; folio wing 3 years, $120,000; afterS years, $160 000 

For year ending Deo. 31,1896, gross, $724,170; net available for 
interest, $88,020. In 1895 gross, $614,078; net, $13,594.

Of f ic e r s .—President, William L. Bull; Treasurer, Henry Budge- 
Seo’y, W. S. Wilson.—(V. 65, p. 774,1222 ; V. 67, p. 127.) 8 ’

8St. Lawrence & Adirondack « .y .—From Malone, N. Y. (on 
ohawk & Malone) to Caughnawaga, 56 miles, connecting there with 

the Canadian Paoiflo at its St. Lawrence River bridge tor Montreal 
H istory.—A  consolidation in 1896 of the Malone & 'St. L., St L & 
Adirondack Ry. and Southwestern Ry. All the old bonds have been 
retired. V. 63, p. 116. 8tock increased in 1897 from $1,090,000 to 
$1,300,000. Loans and bills payable June 30, 1897, $389,217, secured 
presumably by default of seoond mortgage bonds, none of which had 
been sold to July 1,1397. For year ending Jane 30, 1897, gross $L35 - 
189; net, $36.881; from guarantor of first mortgage bonds, Dr W  
Seward Webb, toward payment of interest, $4,305; other income" 
$2,112; charges, $11,229; bal., sur., $2,000. President, W. Seward’ 
Webb. (V. 63, p. 30,116.) ’ dru

St. Louts A lton  & Terre H aute R R .—See I l lin o is  C e n t r a l . 
BSt. Louis Avoyelles & Southw estern R y .—Owns from 
Bunkieto Simmsport, La., with branch, 36 miles in all. Completed in 
May, 1896. W. H. Peterman (successor, March, 1898, to H. J. Fitch 
removed), and H. H. Youree, receivers. *

St. Louis & Cairo R R .—(See Map Mobile dt Ohio.)—¡Cairo to East 
St. Louis and branch, 161 miles. Reorganized after foreclosure Juiv 
1881. Stock is $6,500,000. Leased from Jan., 1886, till Jan. 1,1931 
the Mobile & Ohio RR.—rental of 25 per cent of 150-640ths of the gross
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Subscribers w ill confer a great favor by giving Im m ediate notice o f  any error discovered In these Tables.

RAILROADS. Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.
For explanation of column headings, &c., see notes 

on first page of tables.
St. Lawrence <6 Adirondack Ry.—Stock.................... $100

1st mortgage, $800,000, gold...............................c* 56 1896 1,000
56 1896

St. L, & Ad. Equipment Co., equipment m ort----
St. Louis Alton A Terre H —See I ll in o is  Ce n t r a l .

. . . . 1896
St. Louis Avoyelles A S. W.—1st mortgage, gold---- 36 1895
St. Louis A Cairo—1st M., gold, int. guar. M. <fc O..C 161 1886 500&C.
St.L. Cape Girard'u A Ft. Smith—Olddiv’l bonds, g.

Cape Girardeau 8.W. consol, mortgage..........gold
Arkansas Extension 1st mortgage, gold...c*<fcr

1880-5 1,000
94 1888 1,000
65 1890 1,000

St. Louis Chic. A St. Paul Ry.—Stock, $1,500,000..
1st mortgage, $1,500,000, gold, M e................ xo* .... 1897 1,000
2d mortgage, income 6s, non-cum., gold, A . . .xc* 1897 1,000

St. Louis A Hannibal—1st mort., $600,000.......... c 103 1886 1,000
St. L. Ind. A E.—Pr. lien M., $300,000 g., red. at par 1896 1,000

1st mortgage, $5,000,000, gold...............................
St. Louis Kansas A Southwestern—1st mort., gold.

1890 1,000
1886

St. Louis Kennett A Southern.—1st mort., golcT.-.c* 20 1891 1,000
Pemiscot Div. IstM., gold, U. St.......................o* 25 1894 1,000
Kennett & Osceolo RR. 1st M., gold, L . S t___c* 20 1897 1,000

St. Louis Merchants' Br. Term.—1st M., gu.p.&i., g.c 1890 500 &c.
Merch. Bridge 1st M., red.after Feb 1,1909, at 110 1889 1,000

St. Louis A Oklahoma City—IstM .,$2,052,OOO.SSt ___ 1898
St. Louis Peoria A Northern—Stock, $5,000,000.... 100

Mt. Olive Coal Co. and St. L. & Peoria 1st mort.. 14 1889
1st mortgage, gold, $5,000,000, C e................c*<fcr . . . . 1896 1,000

St. Louis & San Francisco MR .—Com. stock... 1,282 100
1st preferred stock, 4 per cent, non-cum............. 1,282

1,282
. . . . 100

2d pref. stock. 4 per cent, non-cum., $16,000,000 . . . . 100
2d mort. (now 1st), A, gold) (Pacific to Seneca,c* 294 1876 100 &c.

do Series B, gold........ V Mo.,& branches, o* 294 1876 500 &o.
do Series C, gold........ } 294 miles. c*

Mo. &W. Div.lstM.,g.,$5,OOOyearlydr.atl05..o*
294 1876 500 &o.

82 1879 1.000

INTEREST OR DIVIDENDS. Bonds—Princi
pal, When Due. 
Stocks—Last 

Dividend.
Amount

Outstanding Rate per 
Cent.

When
Payable

Where Payable and by 
Whom.

$1,300.000
800,000 5 g. J. & J. N. Y., Cont’l Trust Co. July 1, 1996

(?)
(?)
(?)

6 g. J. & J. do do

5 g. A. & O. April,’96, coup, unpaid. 1925
4,000,000 4 g- J. & J. N. Y., Farm. L. & Tr. Co. Jan. 1, 1931 

Sep.1900-1-2-5111,000 6 g. M. & S. In default.
535,000 6 g. M. & S. In default. Sept. 1, 1908

10,000 6 g. J. & J. In default. Jan., 1910
1.500.000
1.500.000
1.235.000 

380,000
i g-

M. & N. Nov. 1, 1927 
Nov. 1, 1927

7 J. & J. In default. 1936
200,000 6 g. J. & J. In default. Mch. 1, 1940
790,000 5 g- M. & S. Mch. 1, 1940
890.000 6 g. M. & S. See text. Sept. 1, 1916
135,000 6 g. F. & A. St. Louis, Mo. Feb. 1, 1921
150,000 6 g. A. & O. do 1914

70,000 6 g. J. & D. do 1917
3,500,000 5 g- A. & O. N.Y.,F’rsL.&Tr. &St.L. Oct. 1, 1930
2,000,000 6 F. & A. N. Y., Farm. L. & Tr. Co. Feb. 1. 1929

(?) 5 g. M. & S. St. Louis Tr. Co., St. L. 1928
3,290,000

182,000 5 M. & N. N.Y.,Mait.,Coppell & Co 1929
2,960,000 5 g. M. & N. do do May 1, 1936

26,443,980
5,000,000

16,000,000
500,000

4 in ’98 J. & J. Checks mailed. July 6, ’98,2% 
July 6 , ’98,1% 
Nov. 1, 19066 g. M. & N. New York, Mercan. Tr.

2,718,500 6 g- M. & N. do do Nov. 1, 1906
2,400,000 6 g. M. & N. do do Nov. 1. 1906
1,030,000 6 g. F. & A. N. Y., United States Tr. Aug. 1, 1919

revenue of Mobile & Ohio from Mobile to E. Cairo and branches, of St. 
L. & 0. from Cairo to E. St. L. & branches, this rental being guaran
teed to amount to $165,000 per year. Rental for year 1896-7, $209,- 
169. Dividends.—In ’93-4, ^  p. e.; ’94-5, \l; ’95-6, --B; ’96-7, a3; ’97-8, 
none.

St. Lonls Cape Girardeau & Fort Sm ith B y .—Owns from 
Cape Girardeau, Mo., to Hunter, Mo., 94miles; leases branch to Zalma, 
9 miles; total operated, 103 miles. Successor in 1891 to Cape Girar
deau Southw. March 4,1893, Louis Houck was appointed receiver. 
It is thought that the mortgages on the property will be foreclosed 
and the road reorganized and extended into northwest Arkansas.

Se c u r it ie s .—In May, 1896, $50.000 receiver’s certificates were 
authorized for steel rails but in April, 1897, none were outstanding. 
¡Stock $1,150,000; par $100. A general mortgage for $7,500,000 
was authorized. There are also outstanding $150,000 7 per cent 
incomes. Cape G. & S. W. consol. 6s for about $850,000 are repre
sented by the Consol. Bondholders’ Committee; depositary, U. S. Mort
gage & Trust Co., New York.

E a r n in g s .—For year ending Deo. 31, 1896, gross, $113,048; net, 
$1,082. No interest paid. In 1895, gross, $112,713.—V. 63, p. 407.

St. Louis Chicago Sc St. P au l B y . o f  Illin o is .—R o a d —Owns 
from Springfield, 111., to Granite City, 111., 103 miles; branch to Grafton, 
*8 miles. Connects at East St. Louis with Terminal Ry. for St. Louis, etc.

A reorganization (per plan in Y. 64, p. 708) of the St. L. C. & St. P. 
Railroad sold in foreclosure April 3,1897. Capital stock, $1,500,000.

B o n d s .—The first mortgage covers all the property, franchises, etc., 
and also $50,000 stock and $50,000 bonds o f  Alton Terminal Ry.

E a r n in g s .—In 1898, Jan. 1 to June 30 (6 months), gross, $156,557; 
in  1897, $142,291. In year ending June 30,1897, gross, $306,689; net, 
¡$24,870. In 1895-96, gross, $290,727; net, $34,975. In 1894-95, 
gross, $238,223; net, $51,684; charges, $97.805; balance, deficit, $46,- 
121. President, Charles E. Kimball, New York.—(Y. 66, p. 135.)

St. Louis Sc H an n ib al R y .—Hannibal to Gilmore, Md., 85 miles; 
Rail’s Junction to Perry, Mo., 18 miles; total, 104 miles. Stock, au
thorized, $1,000,000; par. $100; outstanding, $462,000. There are 
also $250,000 income bonds outstanding. Year ending June 30,1897, 
gross, $129,949; net, $19,38 >, against $27,414 in 1895-6; total deduc
tions, $34,297; deficit, $14.916. President, 8. S. Palmer; Sec. and'freas., 
M. T. Cox, 52 Wall Street, New York.

St. i.o iilsi Indianapolis Sc Eastern R R . - Switz City, Ind., to 
Effingham, 111., 90 miles. Organized in 1890 as successor to the 
Indiana & Illinois Southern RR., sold in foreclosure, but the property 
is still operated under the old name.

Capital stock issued is $740,900 (par $100), of which $1,900 is com
mon; authorized $6,792,000 common and $4,528.000 of 5 p. c. pre
ferred. Mortgage trustee. Central Trust Co., New York, and Medford 
B. Wilson, of Indianapolis. Year ending June 30,1897, gross, $76,675; 
■deficit from operating, $5,797; interest and taxes, $16,755; balance, 
deficit for year, $22,552. President, W. H. Alley, Sullivan, Ind.

St. Louis Iron M ountain Sc Southern R y .—Se e  M is so u r i 
P a c if ic  R a il w a y  Sy s t e m .

St. Louis K an sas Sc Southw estern R R .—Arkansas Citv to 
Anthony, Kan., 59 miles. In April, 1898, all but 175 bonds have ac
cepted offer of St. L. & S. F. of 18 shares of its common stock in re
spect of the claim of each $1,000 bond and deposited bonds with Amer. 
L. & Tr. Co., Boston. Road still operated by Receiver. V. 66, p. 811.

St. Louis M erchants’ Bridge Term inal R y .—Or g a n iza 
t io n .—Organized to construct a double-track railroad in the city of 
St. Louis, extending from near the Union Depot on 12th Street, via Main 
Street, Hall Street, &o., to Ferry Street opposite the Merchants* Bridge, 
7 miles. It owns and controls the Madison ILL. & St. L. Ry., connect
ing the town of Madison and East St. Louis, 8 miles; and leases the 
Venice & Carondelet Belt RR., which forms an outside belt round East 
St. Louis, 10 miles; total, 25 miles. It leases the Merchants’ Bridge, 
agreeing to pay the interest on the Bridge Co’s $2,000,000 bonds.

B on ds—Both issues are subject to call after 20 years at 110 and in
terest. Stock authorized,$3,500,000; issued to July 1,1897, $2,939,500; 
par, $100. On Deo. 31,1896, there was due to Terminal RR. of St. L. 
$868,489 for advances under its guaranty. In Nov.. 1893, Terminal 
RR. Association of St. Louis acquired control of this company and
guaranteed by endorsement the principal and interest of its $3,500,000 

rst mort. bonds and the interest on the $2,000,000 Merchants’ Bridge 
first 6s. The properties are operated jointly.

E a r n in g s .—Report for year ending Dec. 31, 1896, was in V. 62, p. 
362. In 1896, gross, $609,586; net, $86,375 over rentals; interest 
charges, $199,011; balance, deficit for year, $112,636. In 1895, gross 
■earnings, $602,475; deficit under interest, rentals, etc., for year, 
$151,428. In 1894, gross, $536,657; net, $210,135. (V. 62, p. 362.)

St. Louis Sc O klahom a City R y .—(See Map St. Louis A San 
Francisco.)—Under construction from Sapulpa, Indian Territory, on 
•St. Louis & San. Francisco RR., to Oklahoma City, 103 miles. The 
road is expected to be completed in Oct., 1898. when it will be oper
ated under traffic contract for thirty years by St. L. & S. F. RR., which 
has purchased the stock. First mortgage 5 per cents for $2,052,000 at 
rate of $19,000 a mile, nave been authorized, but only $1,962,000 will 
be issued. The st. L. <fe S. F. will not guarantee the bonds or assume 
¿any financial obligation. Pres. Wm L. Huse; Secy, and Treas, Allen 
T. West, St. Louis, Mo.—(V. 66, p, 338.)

St. Louis Peoria Sc Northern R y .— (Peoria Short Line.)—Road 
runs from St. Louis, Mo., to Peoria, 111., 164 5 miles, of whioh '143 
miles is owned and 14 miles from Gle a Carbon to St. Louis is track - 
age; extension, Springfield to Peoria, 63-8 miles, included iu foregoing, 
was opened May 1,1898. See description V. 66, p. 1002. Extension 
projected to East Clinton, 111., 260 miles from St. Louis.

History.—A  consolidation July 1,1896. of the St. Louis & Eastern, 
St. Louis <& Peoria, North & South RR. of 111. railroads and the Madi ■ 
son Coal Co. and Mt. Olive Co. The coal properties are said to have 
a capacity of 6,000 tons per day.

Bonds.—First 5s of 1896 reserved as follows: $182,000 for St. L. & 
Peoria firsts; $150,000 to build or acquire a line from Glen Carbon 
to Merchants’ Bridge, St. Louis; balance at $20,000 per mile, including 
equipment for each mile aoauired north of Springfield, 111. The mort
gage covers the railroad, its equipment, about 4,500 acres of coal, 
‘etc., as stated in V. 62, p. 1179, the Madison Coal Co. joining in mort
gage and pledging its property and income. President, Wm. E. Guy, 
St. Louis, Mo.—V. 62, p. 86, 591, 643,1042, 1179; V. 66, p. 1002.)

St. Louis Sc San Francisco R R .—(See Map.)—Embraces:
Lines owned— Miles. I Miles

St. Louis, Mo., to Paris, Tex. 584 Seneca, Mo., to Sapulpa, I. T. 112 
Monett, Mo., to Seneca, Mo . 45 I St. Louis Salem & Ark. RR .. 54
Pierce City,Mo.,toWichita,K. 217 I --------
Branches to Bolivar, eto....... 208 I Total owned June 30,1898.1,282
Beaumont to Cale, Kan........  62 j

Organization—Organized June 30,1896, to succeed to the property 
and franchises of the Railway company so id in foreclosure and reor
ganized per plan in V. 62, p. 829 and 1140—see also p. 742. The new 
company elected not to take the stock and leases of the St. Louis Kan
sas & Southwestern (whose bonds were offered $1,800 in St. L. & S. F. 
common stock for each $1,000 bond, in Oct., 1897. V. 65, p. 730,925), 
and Kansas Midland. See V. 65, p. 925. Central Division of Atlantio 
& Pacific, 112 miles, was purchased in July. 189 7.—V. 6 S p. 150.

A 25-year agreement was made with K. C. Osceola & Southern RR. 
in November, 1897; that road runs from Kansas City to Osceola, 112 
miles, and will build from Osceola to the St. L.'& 8. F. at Bolivar, Mo., 
40 miles, making 152 miles i-i all. V. 65, p. 879,926. The Kansas 
City Suburban Belt terminal will afford an entrance into Kansas City.

In February, 1898. the St. Louis <& Oklahoma City Ry. Co. was or
ganized to build a road from Sapulpa, Ind. Ter., to Oklahoma City, 
108 miles. The road when completed will be operated under a traffic 
agreement with the St.L.&S.F., which will own thestook. V .66,p 338.

Stock and Voting Trust.—A s protection to the new mortgage 
bonds, all classes of stock (except shares to qualify directors) are 
vested in the following voting trustees: John A Stewart, Louis Fitz
gerald, J. Kennedy Tod, Isaac N. Seligman. tseniamin P. Cheney, Sam
uel C. Eastman and James A. Blair, to be held by them and their 
successors jointly for five years, and for such further period (if any) 
as shall elapse before the first preferred stock shall have received a 4 
per cent cash dividend for two consecutive years, although the voting 
trustees may, iu their discretion, deliver the stock at any earlier date, 
but not in any event prior to Jan. 1,1902, save with the consent of 
the holders of at least two-thirds in amount of the beneflcal interest 
certificates of each class. Voting trust is dated July 1,1896,

The new company reserves the right at any time to redeem 
either or both classes of its preferred sto«k at par in cash. Provisions 
of the voting trust and preferred stock certificates were given in Sup
plement of April, 1897, page 6. Common authorized, $29,000,000; 
isted on N. Y. Stock Ex. to Jan. 17,1898, $26,425,980.

Dividends.—1st preferred 1897, 2 per cent.; 1898, 4 per cent*
2d preferred__ 1897, ............; 1898, 1 per cent.

Bonds—The consolidated mortgage (trustees, Mercantile Trust Co., 
N. Y., and Paschal P. Carr, of St. Louis) for $50,000,000 (abstract in 
V. 64, p / 186,) is secured upon all properties and securities embraced 
in the reorganization and also all other property hereafter acquired by 
use of any of the new bonds. Enough new bonds at the rate of 
80 per cent (approximately $39,072,000) are reserved for the retire
ment of all outstanding undisturbed issues. The bonds not required 
for reorganization will be reserved for betterments, equipment, etc., 
to an extent of not exceeding $300,000 in any one year. V. 64, p. 182.

Southwestern Division bonds are secured on the 112 miles old Central 
Division of Atlantio & Pacific purchased in Deo., 1897.—V. 66, p. 83.

Gener\l Finances.—By reorganization the fixed charges were re
duced from $2,531,674 to $1,994,330.

Earnings.—11 mon’s, ) 1897-8.. Gross, $6,379,688; net, $2,682,977 
July 1 to May 31. ) 1896-7 Gross, 5,524,847; net, 2.370,896

TEN MONTHS ENDING APRIL 3C, 1898.
Gross. Net. Taxes. Charges. Dividends. Bal., sur.

$5,802,484 $2,452,937 $156,314 $1,690,659 $326,667 $279,297
Annual Report.—F irst annual report of reorganized company was 

given at length in V. 65, p. 779. See also editorial p. 758.
1896-97. 1895-96. 1894-95.

Gross earnings....................... .......$5,993,336 $6,162,055 $6,081,424
Net earnings..................................... 2,509,708 2,416,507 2,539,291
Ratio of operating expenses........... (58-13%) (60-78%) (58-25%)
Taxes....................................... : ........ 171,257 215,793 202,504

.....$2,338,451 $2,200,714 $2,336,787Balance for charges
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RAILROADS.
For explanation of column headings, &e., see notes 

on first page of tables.
St. Louis dk San Francisco—( Concluded)—

St. L. & San F. col. trust gold, sink, fd. not drawn. c* 
Gen. M., g. (1st on 365 m.) $7,807,000 are 6s.o* 
Collât. Tr. M.onbr’ches ($20,000 p. m.),gold..c* 
New Consol, mort., $50,000,000, gold.no option 

Southwest Div. M. $1,500,000 red. at par, g . Ce c*
St. L.Wich. & W. 1st M., red. at 105, gold............ c*
Ft. S. &V.B.BridgelstM.,g.,dr.atl05,guar.p.&i.c* 

St. Louis Siloam dk Southern—1st M.,$8,000,000, g.
St. Louis Southwestern—Common stock....................

Preferred stock (5 per cent non-cumulative)........
1st mort, certificates, $16,500 p. m., gold........c*
2d M. income cert., $10,000,000,non-cum., gold.c*
Car trusts July 1 ,1 89 7 ..........................................
Gray’s Pt. Term’l,lstM.,gu.,p.&i.e.g.,S.St...c&'r 

St. Louis Vandalia dk T. Scm ie—B o n d s—Se e  T e x t .
Car trust notes (Oct. 31,1897)...............................

St. Paul dk Duluth—Common stock............................
Pref. 7 per cent stock and scrip suhj.to call atpar
1st mortgage.......................................................... o*
2d mortgage........ j! ................................................o*
Taylor’s Falls & Lake Sup., 1st M. gu., s. f . not dr.o* 
Duluth Short L. IstM , guar.,p.&i.,s.f. not dr’n.o*
Stillwater & St. Paul 1st mortgage, gold...............
St. Paul & Duluth consol, mortgage, $5.000,000. 

St. Paul Eastern dk Gr. Trunk—1st M., g , int. gu.o* 
St. Paul Minn. <& Manitoba—See Great Northern— 
St. Paul dk No. Pacific—Se e  No. P a c if ic  RR.
Salt Lake dk Los Angeles— 1st mortgage (text)....c
San Antonio dk Aransas Pass—Stock.........................

1st M. for $21,600,000 g., guar. p. & i. (end.).c*<fer
Equipment trust notes Jan. 1,1896................

a Of which $415,000 are in Co.’s treasury.

Miles Date Size, or
of of Par

Road. Bonds Value.

104 1880 $ 1,000
1881 1,000

57 1887 1,000
1,162 1896 1,000

112 1897 1,000
145 1879 1,000

1885 1,000
1896 100

100
100

1,222 1890 1,000
1,222 1890 50Ó &c.

1891 various
. . . . 1897

1892
100
100

167 1881 1,000
167 1887 1,000

21 1884 1,000
25 1886 1,000
12 1870 500 &c.

226 1898
56 1883 1,000

1893 1,000
100

687 1893 1,000

INTEREST OR DIVIDENDS.
Amount

Outstanding Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

$967,000
20,100,000

1.099.000 
a6,803,600

1.500.000 
2,000,000

319,000
Jan’ 98,none

16,500,000
20,000,000
20,000,000

8,000,000
294,558

<»>

6 g 
5 & 6 g.

ì  S’ 
i  g-5 g-6 g. 
6 g.
5 g.

F. & A. 
J. & J. 
A. & O. 
J. & J. 
A. & 0. 
M. & 8. 
A. & O. 
M. & N.

N. Y., United States Tr. 
N. Y., Mercantile Trust. 
N. Y., Union Trust Co. 
N. Y., Mercantile Trust.

do do 
N. Y., Mercantile Trust.

do do 
N. Y., U. S. Mort. & Tr.

4 g.
4 g. 

6 & 7
5 g.

m ! '& n . 
j . & j .
various 
J. & D.

N. Y., Central Trust Co.
When earned.

N. Y.,Central Trust Co. 
St.L.,St. Louis Trust Co.

25,422
4,660,207
4,792,686
1,000,000
2,000,000

210,000
500,000
209,500

(1)
1,120,000

5 in 1897 
5
5
6 
5 
7

M. & S. 
F. & A. 
A. & O. 
J. & J. 
M. & 8. 
J. & D.

N. Y., Of., 32 Nassau St. 
do do 
do do 
do do 
do do 
do do 
do do

6g . J. & J. Office, C.&N.W., 52 Wall.

300,000
5,000,000

18,886,000
352,575

6 J. & J. Salt Lake City.
4 g. J. & J. N. Y., Cent. Trust Co.

Bonds—Princi
pal,^When Due. 
Stocks—Last 

Dividend.

Aug. 1, 1920 
July 1, 1931 
Oct. 1, 1987 
July 1, 1996 
Oct. 1, 1947 
Sept. 1, 1919 
Apr. 1. 1910 

1946

Nov. 1. 1989 
Nov. 1, 1989 

To 1903 
Deo. 31,1947

To Oct.l, 1898 
July 5, 1887 

Mch.l,98,21a% 
Aug. 1, 1931 
Oct. 1, 1917 
Jan. 1, 1914 
Sept. 1, 1916 
Dec. 1, 1900
Jan, 1, 1913

Jan. 1, 1913 
Jan. Ï , 1943

In 1896-97 other income $7,066, making total net $2,345,517. In
terest on bonds $1,994,524; rentals, etc., $19,926; dividend on 1st 
preferred (2 p. c.), $100,000. Balance, surplus for year, $231,067.

Officers—D. B. Robinson, President; B. F. Yoakum, Vice-President 
and General Manager; Frank H. Hamilton, Secretary and Treasurer.

Directors—(Nov., ’97) J. K. Tod, Isaac N. Seligman, J. A. Blair, E. C. 
Henderson, Fred’k Strauss, of New York; Beuj. P. Cheney, Richard 
Olney, of Boston, Mass.; Samuel C. Eastman, Concord, N. H.; Charles 
S. Gleed, Topeka, K an.; Geo. A. Madill, Richard C. Kerens, Daniel B. 
Robinson. St. Louis; Henry K. McHarg, Stamford, Conn.—(V. 66, p. 
$3, 237, 289, 664, 761, 811,1090.)

St. Louis Siloam  Sc Southern R R .» -See V. 63, p. 30.
St. Louis Southwestern R y . - Road extends from Bird’s Point, 

Mo., opposite Cairo, 111., to Texarkana, Tex., 418 miles, and thence by 
the Texas road to Gatesville, 305 miles; total, main line. 723 miles; 
branches, Mt. Pleasant to Sherman, 110 miles; Tyler to Lufkin (narrow, 
gauge), 88 miles; Corsicana to Hillsboro, Tex., 40 miles; Commerce to 
Fort Worth, 97 miles; Lewisville, Ark., to Shreveport, La., 60 miles; 
Altheimer to Little Rock, Ark., 42 miles; Malden, Mo., to Delta. 51 
miles; other branches, 12 miles; total, July, 1897,1,223 miles. Has 
trackage rights to Cape Girardeau, 15 miles. Gray’s Point Terminal 
Ry., Delta to Gray’s Pt., 15 miles.

Organization.—Reorganization per plan in V. 50, p. 141, 561 of St. 
Louis Arkansas & Texas, sold in foreclosure in October, 1890. Consists 
o f  three corporations—the St. Louis Southwestern Railway Co., the St. 
Louis Southwestern Railway Co. of Texas and the Tyler Southeastern.

Bonds.—The first mortgage certificates are issued against a like 
amount of first mortgage bonds secured upon the constituent lines at 
a rate not exceeding $16,500 per mile, and the second mortgage certifi
cates against second mortgage bonds at $8,250 per mile. No 2d mort
gage interest has been paid.

Gray’s Point Terminal Ry. was completed in May, 1898, from Delta 
to Gray’s Point, 15 miles; its $500,000 of bonds at $15,000 per mile 
are guaranteed by the St. L. Southw., principal and interest St. L. So. 
W. owns all capital stock.- (V. 65, p. 413.)

July 1,1897. current liabilities, $678,507; notes payable, $377,500. 
There are some St. L. Ark. & Texas car trusts outstanding. Current 
assets, $524,811, including $247,877 materials and supplies on hand; 
there are also in treasury $140,000 (at par) St. Louis Southwestern 
firsts and other securities valued in all at $275,250.

Latest Earnings.—Jan. 1 to June 30, 6 months, gross, $2,392,669 
in  1898; $2,040,414 in 1897.

Annual Report.—Annual meeting is held at St. Louis, Mo., on the 
first Tuesday in October. Report for 1896-97 was in V. 65, p. 564.

Year ending June 30— 1897. 1896. 1895. 1894.
Miles operated.......... . 1,223 1,223 1,223 1,223
■Gross earnings............. $4,743,546 $4,904,489 $5,217,175 $4,615,145
Operating expenses... 3,855,888 4,132,375 3,977,221 3,873,778

Net earnings........... $887,658 $772,114 $1,239,954 $741,367
P .o . op. ex. to earns... (81-29) (84-26) (76-23) (83-94)
Tot. net,inel. other inc. $891,242 $782, L92 $1,264,273 $772,398
Taxes.............................  121,485 128,552 117,729 113,826
Interest on bon d s...... 800,000 800,000 800,000 800,000
Rentals, eto................... 32,944 31,490 40,354 56,340

Balance................... df.$63,189df.$177,850 sr.$306,190 df.$197,768
President, S, W. Fordyce; Vice-Pres., Edwin Gould.—(V. 65, p. 725.)
St. Louis Vandalia  Sc Terre H aute B K , - f See Map Pittsb. 

Din ein. Ohie. dk St. L .)—East St. Louis to Indiana State line. 158 miles.
L e a s e .—Leased for 999 years from 1870 to Terre Haute & Indianap. 

RR. at rental of 30 per cent of gross earnings—profits and losses as 
signed to Lessees in proportion of five-sevenths to Pittsburg Cin. Chic. 
.& st. L. and two-sevenths to Terre Haute & Indianapolis. V. 54, p. 846.

Capital Stock.—Stock, $2,379,358 common and $1,544,700 of 7 
per cent cumulative pref.; par $100. The Terre Haute & Indian
apolis owns $326,000 preferred and $500,000 common stock, the Penn
sylvania RR. $837,000 preferred, $653,000 2d mort. 7s and $1,348,- 
■000 1st 7s, and the Pennsylvania Co., Deo., 1896, $1,350,000 common 
and $381,700 preferred. In 1891 and 1892 back dividends on preferred 
were paid for 1879 to 1884; for 1885, 7 p. o. in 1894; for 1886, (No. 9) 
7  p. c. in 1895; for 1887 (No. 10), 7 p. o. in Feb., 1896; in 1897, none.

B on ds .—The first mortgage bonds due Jan. 1, 1897 ($1,896,000), 
were purchased at maturity by the Pennsylvania RR. Co. V. 64, p. 
420. The $2,600,000 Becond mortgage bonds were purchased May 1, 
1898, by Pennsylvania Company, V. 66, p. 761, 811.

Annual Report.—Report for year 1896-7 in V . 66, p. 331, showed: 
Yr.end. Oct. 31. Gross. Oper’g exp’s. Net. Rental.
1897............... $1,507.462 $1,247,789 $259,673 $452,239
1896...............  1,613,638 1,426,827 186,811 484,092

The payments from income of $452,371 in 1897 were: Taxes, $61,- 
115; interest, $267,355; cartrusts, etc., $27,451; balance, surplus, $96.- 
-450. Loss to lessee in 1893-94, $120,292; loss in 1894-95, $247,902 
loss in 1895-96, $297.280 ; loss in 1896-97, $192,565.—(V. 65, p. 572, 
V. 66, p. 289, 3 3 1 , 761, 811.)

St. Paul Sc D uluth  R R .—Owned St. Paul, Minn., to Duluth, Minn., 
155 miles (less 9 miles not operated); branches, 29 miles; about to be 
merged by consolidation; Stillwater & St. Paul RR., 13 miles; Taylor’s 
Falls & Lake Superior, 20 m iles; Duluth Short Line, Thomson to West 
Superior, 18 miles; leased, 19 miles; total, 245 miles. Second track, 
17 miles. Between Carlton and Duluth, 24 miles, road Is owned 
jointly with the Nor. Pacific, but the 14 miles between Thomson and 
West End are little used, the Duluth Short Line affording the St. P. 
& D. access to Duluth. Uses Minn. & St. L. terminals at Minneapolis. 
In April, 1898, voted to consolidate themain line and branch companies.

History.—Sold in foreclosure May 1,1877, and reorganized.
Capital Stock.—From the earnings of the railroad the preferred 

stock has a prior right to 7 per cent yearly, then common to 6 per 
cent, any surplus going to retirement of preferred. The preferred 
stock is also received in payment for lands at par, and is entitled to 
receive from land sales any part of its 7 per oent dividend yearly for 
which railroad earnings do not suffice. The preferred is subject to 
call at par for redemption with land sales, after drawing by lot, if not 
purchasable below par in the open market, the sums applied to its re
demption and retirement being as follows: In 1891, $182,000; 1892, 
$226,000; 1893, $165,000. V. 57, p. 61. Three shares of common stook 
have one vote and eaoh share of preferred has one vote. When the 
$690,776 due the land and stumpage fund is restored, through sale of 
the consols of 1898, that amount will be applicable to reduction of pre
ferred stook under above right of redemption.

Dividends.— >1884. ’85-’88. 1889. 1890. ’91-’93. ’94to Mar. ’98 
On pref.—p.o. s t3!a 7 yr’ly. 5^  6*2 7 y r ’ly. 5 yearly.

On common—In 1887 3 and 15 In common stock f And 7 % stock
Bonds.—The consolidated mortgage of 1898 is limited to $5,000,000, 

of which $3,000,000 reserved to retire at maturity a like amount of 
first and second mortgage bonds due in 1917 and 1931. The remain
ing $2,000,000 are applicable (1) to retirement of the $919,500 branch 
line bonds; (2) to restoration of $690,776 to land and stumpage trust 
fund; (3) to air brakes, reduction of grades, new equipment, etc.—see 
V. 66, p. 338, 761.

Lands.—The company has a land grant, of which 980,472 acres re
mained unsold June 30,1897, and 57,952 acres of the Taylor’s Falls 
branch grant. In year 1896-97 sales from company’s grant were 
32,089 acres for $153,230, and gross cash receipts were $142,894 (of 
which $52,554 from stumpage); net income, $104,418.

Latest E arnings.—Jan. 1 to May 31, 5 months, gross, $566,132 in 
1898; $504,384 in 1897.

Annual R eport.—Fiscal year ends June 30. Annual meeting at St 
Paul second Thursday in October. Report for 1896-97 in V. 65, p. 774.

Year end. June 30— 1897. 1896. 1895. 1894.
Gross earnings.......... $1,564,104 $1,587,863 $1,423,307 $1,513,393
Op. expen. and taxes. 1,203,051 1,280,524 1,060,915 1,104,351

Net earnings...........  $361,053 $307,339 $362,392 $409,042
Total net income........ $420,946 $385,439 *402,650 $452,535
Rentals paid............... $134,558 $130,819 $119,944 $140,796
Interest on bonds . . . .  150,000 150,000 150,000 150,000
Dividends.................... (5)239,505 (5)239,505 (5)239,475 (6)293,406
Miscellaneous,............ 14,604 53,523 68.003 16,766

Bal. from RR. oper.df.$117,72l df.$188,408 dL$174,772 df.$148,433 
Stumpage and lands.. *104,418 $242,483 $116.652 $114,856
-(V . 61, p. 65 8 ; V. 63, p. 647.715; V. 65, p.725,774; V.66, p. 338,761.)

St. Paul Pastern Grand Trunk R y .—("See Map Chicago dk 
N. TF.;—Owns from Oconto to Clintonville, wis., 56 miles. Leased 
Oct. 30, 1894, lor 99 years to Milwaukee Lake Shore & Western. 
Rental 30 per cent of gross earnings, interest on bonds being guaran
teed. Lease acquired Aug. 16, 1893, by Chicago & North Western 
through purchase of Milwaukee Lake Shore & Western.

St. P au l Sc Nortliern Pacific R y .—Merged in Nor. Pac. RR.
Salt Lake Sc Los Angeles R R .—Road from Salt Lake to Salt- 

air Beach, Utah, 15 miles, standard gauge—see V. 65, p. 824. Stock 
$150,000. In 1896 $300,000 first 6s were outstanding. For year ending 
June 30,1897, gross, $34,964; net, $5,633, against $10,356 in 1895-96; 
other deductions, $20,179; bal., deficit, $14,546.—V. 65, p. 824.

San Antonio Sc Aransas Pass R y .—Owns from Kerrville to 
Houston, 308 miles; Kenedy to Corpus Christ!, Tex., 90 miles ; Yoak
um to Waco, 171 miles; Skidmore to Alice, 43 miles, Shiner to Lock
hart, 54 m.; branch, 21 m.; total, 687 m., all SO'lb. steel.

History.—Reorganized without foreclosure sale in 1893, manage
ment passing to So. Pac., which owns $2,000,000 stock.

Bonds.—Mortgage is for $21,600,000 (trustee, Central Trust Co.) 
and the So. Pacific Co. by endorsement on each bond guarantees un
conditionally “ the punctual payment of the principal and interest." 
Bonds for $2,700,000 reserved for extensions, limited to 100 miles 
at $27,000 per mile, equipped. See full abstract of mort. in Y. 56, 
p. 540. Pacific Improvement Co. June 30, 1897, $1,176,709; car 
trusts, $240,979. Listed on N. Y. Stock Ex. to 1898, $18,886,000.

Latest Earnings—llm os. 11897-8.Gross, $1,910,239; net, $>23,412 
July 1 to May 31. S 1896-7.Gross, 2,079,456; net, 665,935
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San Antonio & Gulf R R .—Bonds $250,000.............
San Diego Ouyamaca <6 JEast’n By.—ist mort., gold 
Sandusky <& Columbus Short Line.—Se e  Co lu m bu s  
Sandusky Mansfield Newark—Re-organized stock 

lstM..int. gu. under lease byB.& O.ana Cent.O.. .c* 
Sanford <£ St. P’burg—1st M.,$1,000,000,g.not guar

Do guar. p. & i., end. 8. F. & W.........................
San Francisco dt North Pacific.—Stock.....................

1st Ml,gold ($4,500,000), s. f. red.at 110.Me.*c&r 
San Fran. <6 SanJoaq. Val.—Stk. sub., $2,500,000.. 

1st M.,$6,000,000,gold, call for s.f. aft.1915. ITIe.c
Santa Fe Pres.d Phcenix-i st M., $5,000,000...... g.o*

2d mortgage (Cent. Tr. beneficial certfs.)........ .
Saranac & Lake Placid—Stock..................................

1st M., $120,000,gold, int. gu. by lease (end.)Ce o* 
Saratoga & Schenectady— Stock (rental guarant’d ). 
Sault Ste. Marie Bridge— 1st M., g.,s.f.,dr’nat 110 c 
Savannah Americus <6 Montgomery—See G e o r g ia
Savannah Florida <6 Western—Stock..........................

So. Ga. & Flor..lstMs., end by State of Georgia, c*
So. Ga. & Florida 2d mortgage..............................c
Sav. Fla. & West., 1st (consol.) mort., gold.. . c*&r 

1st consol, mort., gold, interest red. to 5 p. ct.c 
Sav. Fla. & W. consol. M. ($20,000,000) gold...c* 

Guaranteed Loans.
Brunswick & W. 1st M. Bruns, to Albany, g, gu.o*

Income bonds, non-oumulative............................
Ala. Midland, 1st mort., guar. p. & i., end. g ..x c
Silver Springs O. & G., 1st M., mt. guar., g___c*
Florida Souto. 1st M.,$5,000,000,g., gu. S. F.& W. 
Sanford & 8t. Petersb., 1st mort., g., guar,, end.. 
IT No t e .—There are $300,000 additional bonds

Miles Date Size, or Amount
Outstanding

INTEREST OR DIVIDENDS
of

Road.
of

Bonds
Par

Value. Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

*22
SHAW

116
1888 

NEE &
500 &c. 
Hockin 

50

(1)$550,000
G.

1,060,600
6 g. J. & J. 

Feb. 1.
In default.

116 1869 1,000 2,300,000 7 J. & J. Jan,.’97, pd. Deo. 15.’971894 300,000 5 g. J. & J. Philadelphia, Pa.
— 1894

100 300,000
6,000,000 4 g. J. *  J.

Ï.65 1889 1,000
100 4.061,000

(?)
5 g. J. & J. N. Y. ,46 W all,* Fr’nk’frt

Ï98
198

1896 1,000 6,000,000 5 g. A. & O. N. Y. and San. Fran.1892
1895

1,000 4.940.000
2.964.000 

250,000
5 g- M. & S. N. Y. Mer’tile Tr. Co.

To 1893
100 (?) J. & J. Albany. N. Y.

No v.’97,pd. 21 Cort. N. Y.1,000 120,000 5 (6) g. M. & N.
_____

1887
BAMA.

100 450,000 7 per an. J. & J. Troy, United Nat’l Bk.
1H

& A la
1,000 900,000 5 g. J. & J. N. Y., Nat’l City Bank.

. . . . _____ 100 9,412,900
464,000

See text. N. Y.,Off.,12W . 23d St.
58 1869 1,000 7 M. & N. do do
58 1869 1,000 200,000 7 M. & N. do do

545 1884 1.000 4,056,O<*<) • 6 g. A. & O. N. Y., do & Savan.
545 l,000&c 1.780.000

7.086.000
5 g. A. & O. do do

819 1893 1,000 5 g. M. & N. do do
171 1888 500&C. 3,000,000 4 g. J. & J. do do

1888 1,000 3,000,000 5 None paid.
175 1888 1,000

1,000
2,800,000 5 g. M. & N. N. Y., Metropol. Tr. Co.

74 1888 1,120,000 4 J. & J. N. Y., 12 W. 23d St.

at 5 p.
1895 
1894 
o. ung

1,000
uarante

4,241,000
TT300,000

ed.
3ifl-4 g. 

4 g.
J. & J 
J. & J.

New York City.

Bonds—Prlncl - 
pal, When Due. 

Stocks—Last 
Dividend.

July 1, 1918
Feb. 1, 1896 
Jan. 1, 1909 
Jan. 1, 1924 
Jan. 1, 1924
Jan. 1, 1919
Oct. 1, 1940 
Sept. 1, 1942

May 1, 1913 
July, ’98, 3*2% 
July 1, 1937
Jan.l, ’96,2% 
Jan. 15, 1899 
Sept, 6, 1899 
Apr. 1, 1934 
Apr. 1, 1934 
May 1, 1943
Jan. 1, 1938 
Irredeemable. 
Nov. 1, 1928 
July 1, 1918 
Jan. 1, 1945 
Jan. 1, 1924

A nnual R eport .—Fiscal year changed in 1897 to end J une 30. For 
year ending June 30, 1897 (V. 65, p. 922,) gross, $2,208,418; net, 
$669,803; interest on bonds, etc., $779,248; taxes, 66,558; balance, 
deficit for year, $176,003. In 1895-96, gross, $1,902,785; net, $539,- 
363. (V. 63, p. 151 ; V. 65, p. 922.)

San A ntonio Sc G u lf R R . - San Antonio to Stookdale, 37 miles. 
Successor in April, 1897, to San Antonio & Gulf Shore Ry. Capital 
stock authorized, $1,000,000. In June, 1898, was owned by a syndi
cate, and no stock or bonds had been issued, and there wras no floating 
debt. The Texas RR. Commission has approved the issue of $250,000 
bonds. President, George W. Breckinridge; Secretary and Treasurer, 
John A. Frazer, San Antonio, Tex.—V. 63, p. 76, 1116; V. 64, p. 708.

Sandusky Sc C o l .  S h o r t  Line.—See Colum . Sandusky  & H ock .

been deposited with the Central Trust Co., N. Y., against its certifi
cates of beneficial interest.

L atest E arnings.—11 mos. > 1897 8.. Gross, $688,790; net, $378,243 
July 1 to May 31. ) 1896-7.. Gross, 591,070; net,- 304,034

E arnings.—Fiscal year ends June 30.
Tears end. June 30— 1897.

Gross earnings........................................................$652,649
Operating expenses..................................................313,686
Per cent of op, exp. to gross................................. 48-C6

1896.
$574,752

272,984
47*50

Net earnings............................................. .......$338,963 $301,768
F. M. Murphy, President, Monadnock Block, Chicago, 111.—(V. 58, p 

595; V. 60, p. 481.)
Sandusky Mansfield Sc N ew ark R R .—Owns Sandusky, O., to 

Newark, O., 116 miles. Leased to Central Ohio, guaranteed by Balti
more & Ohio, Feb. 23, 1880, till Deo. 1,1926. Rental is $201,850. 
Security holders were requested to communicate with the B. & O. Re
organization Committee. Y. 66, p. 1236. Coupons due Jan. 1,1897, 
were paid with interest Deo. 15,1897, a tUnion Trust Co., N. Y. July, 
1897, interest was not paid. The net earnings of the road will be ap
plied to the payment of the interest on bonds. See V. 63, p. 30. As to 
bonds see p. 8, Supplement of April, 1896. On June 30,1897, the B. & 
O. owned $237,800 of S. M. & N. stock.

R eceivers .—Nov. 30,1897, President John Gardiner and Vice-Pres
ident J. O. Moss were appointed receivers, but road operated by B. & O.

Protective Committee ls i 7s.—John Gardiner. J. O. Moss. Charles C. 
Deming, Arthur P. sturges and W. C. Osborn; depositary, Union Trust 
Co., 80 Broadway, New York. (V. 65, p. 1116.)

D ividends .—From 1881 to 1884, 2 p. c.; 1885 to 1888, 3 p. o.; 1889 to 
1892,3^ p. o.; in 1893,1894,1895 and 1896 each, 3 p. e.; none since.

E arnings.—Year ending June 30, 1897, in V. 65, p. 974, shows: 
Gross, $881,157; net, $80,880; rental under lease (only paid in part), 
$201,850; taxes, etc., paid by lessee, $31,045; loss to lessee, $152,015. 
In 1896, gross, $845,680; pet, $149,571; rental (paid only in part by 
lessee) $201,850; taxes, eto., paid by lessee, $24,474; balance, loss to 
lessee, $76,753. No charge made in 1896-7 against the road for use of 
B. & O. cars and engines. The Sandusky Co. owns no engines or cars. 
—(V. 65, p. 974,1072,1116; V. 66, p. 1236.)

Sanford & at. Petersburg R y .—From Sanford, Fla., to St. 
Petersburg, 153 miles; made standard-gauge in 1895. Formerly Orange 
Belt Railway, which was sold at foreclosure in March, 1893. Stock is 
$600,000; par, $100. First mortgage is for $1,000,000 of 5 p. c. bonds 
of which $600,000 have been issued, and of these $300,000 are guar
anteed principal and 4 p. c. interest by end. of the Savannah Florida 
& Western (see copy of guaranty in V. 64, p. 843.) Mortgage trustee, 
Penna. Co. for Ins. on Lives & Granting Annuities, Philadelphia. Presi
dent, E. T. Stotesbury, Phila. For year 1896-97, gross, $82,308; deficit 
under operating, $29,229; other income, $2,110; total deductions, 
$15,359; deficit for year, $42,478.—V. 64, p. 843, 888.

San Francisco Sc North Pacific R y .—Point Tiburon, Cal., to 
Ukiah, Cal., 106 miles, and branches, 59 miles. Consolidation of March 
19,1889. Has steamer connection (6 miles) with San Francisco.

B onds.—Issued at $25,000 per mile; sinking fund, $25,000 yearly, 
bonds drawn at 110 and interest. [Mortgage abstract V. 49, p. 241. ]

A nnual R eport.—Fiscal year ends June 30. Year 1897-98, gross, 
$839,963; net, $309,733; charges, $228,048; bal., surplus, $81,685. 
Report tor 1896-97 was m V. 65, p. 193,275. Gross, $737,094; net, 
$240,125; interest and sinking fund, $229,915; balance, surplus, $10,- 
210. In 1895-96, gross, $790,958; net,$232,580.—(V. 65, p. 1 9 3 ,2 7 5 .)

San Francisco Sc San Joaquin Valley R y .—Under con* 
struction from San Francisco, Cal., via the San Joaquin Valley to 
Bakersfield, Kern Co., Cal., about 325 miles. Completed and in opera
tion from Fresno, Cal., to Stockton, 125 miles, in November, 1896, 
and in Oct., 1897, from Fresno to Handford, 30 miles; also built from 
Fresno on branch (47 miles) to Visalia: total, 202 miles. In July, 1898, 
extension from Visalia to Corcoran Junction reported almost com
pleted. Stock $6,000,000, par $100. The sinking fund is 1 p. c. of net 
profits per annum from Jan. 1,1916, to 1921; 2 p. c. to 1926; 3 p. c. to 
1931; 4 p. c. to 1936; 5 p. o. to maturity; bonds may be drawn at 110. 
President, Claus Spreckels; Secretary, Alexander Mackie, San Fran
cisco, Cal.; Counsel, E. F. Preston.—(V. 65, p. 621.)

Santa Fe Prescott Sc P hoenix R y .—(See Map.)—Owns Ash Fork 
on Santa Fe Pacific (Atch. system), via Prescott to Phoenix, Arizona, 
198 miles; opened in March, 1895. Prescott to Mayers, Ariz., being 
built under charter of Prescott & Eastern in June, 1898. Stock, $7,904,- 
000. First mortgage is for $5,000,000; MercantileTrustCo.,New York, 
trustee; 2d mortgage trustee, Central Trust Co., N. Y.

Gen eral  F inances.—On May 31,1898, loans, bills payable and bills 
receivable, none. Surplus earnings over interest on first and second 
mortgage bonds to May 31,1898, *56,346.

The road is tax exempt by legislative enactment for 20 years from 
1894. The interest charges on 1st mortgage bonds amount to 
$247,000 per annum, after payment of which the surplus earnings 
may be used for improvements, etc., as provided in a contract with 
the 2d mortgage bonds under which substantially all of the 2ds have

Saranac SC Lake Placid R R .—Owns from Saranac Lake to 
Lake Placid, N. Y., 10 miles; operates under contract N. Y. Central’s 
Saranac branch, 5*6 miles; total operated, 15-6 miles. December 19, 
1896, leased to Chateaugay RR. and Chateaugay Ore & Iron Cos. 
jointly for 17 years, and interest on bonds reduced from 6 to 5 p. o.; 
rental 35 per cent of its gross receipts and one-half net profit from 
transfer business at Lake Placid—at least $7,200—to pay 5 per cent 
interest on bonds, which interest is guaranteed jointly at 5 p. o. to and 
including Nov. 1,1913, by endorsement. Stock, $250,000 (par $100.) 
Dividends.—In 1893, 3 p. c.; in 1894, 2 p. c.; in 1895, 2 p. c.; in 1896, 2 
p. c. For year ending June 30,1897, gross, $17,231; net, $7,003; int. 
and taxes, $9,074; balance, deficit, $2,071.—(V. 64, p. 182.)

S ara toga  & S ch en ecta d y .—From Saratoga to Schenectady, 21 
miles. Leased in perpetuity in 1861 to Rensselaer & Saratoga and 
lease assigned to Del. & Hudson Canal, by which it is operated. 
Rental, $31,750 per year. Stock, $450,000. Dividends, 7 p. c. yearly.

Sault Ste. M arie O rldge.—Own Sault Ste. Marie Bridge, includ 
ing 6,421 feet of main track. The Canadian Pacific, Duluth South 
Shore & Atlantic and Minneapolis St. Paul & Sault Ste. Marie RR. cos. 
agree to pay for use of bridge an amount equal to operating expenses, 
and interest and sinking fund of debt. Mortgage, $1,000,000; sinking 
fund. *5.500 yearly. Stock. $1,000,000. For year 1*96-97, $61,905 ; 
net, $51,905. In 1895-96, net, $54,311. President, Calvin S. Brice.

Savannah Florida Sc W estern R y .—Operates from Savannah 
Ga.,to Tampa, Fla., with branches to Bainbridge and Albany, Ga., 
and Jacksonville, Chattahoochee and Gainsville, Fla.; total owned, 
856 miles; leases 33 miles. Total mileage, 889.

P lant System .—This road belongs to “ Plant system,”  which is de
scribed under that title. April 1,1893, the South Florida was consoli
dated with the Savannah Florida* Western. In 1894-95 purchased con
trol of Florida Southern, 247 m.. and Sanford & St. Petersburg, 152 m. 
In March, 1898, Walterboro & Western, 27 miles, extending from Wal- 
terboro, S. C., to Ehrhardt, S. C., was purchased in interest of system.

Stock .—During 1893-94 increased from $6,793,900 to $9,412,900.
B onds.—The Savannah Florida & Western first consols of 1884 are 

a first lien on 201 miles and a secbnd on 344 additional. The consoli
dated mortgage is limited to $20,000 per mile. Sufficient consols are 
reserved to retire all prior liens and for future betterments and exten
sions.—V. 64, p. 954, 1228.

Guaranties.—Florida Southern first M. is for $5,000,000; interest a  ̂
3L; per cent until Jan. 1,1900. and 4 per cent thereafter. Bonds are en
dorsed with the Savannah Florida & Western guarantee of principal 
and interest. V. 62, p. 683. See Florida So. statement. (V. 61,p. 661). 
Sanford & St. Petersburg bonds for $600,000 have been issued, but 
only $300,0«0 are guaranteed.—See copy of guaranty, V. 64, p. 843.

Brunswick & Western first 4s and Alabama Midland first 5s are guar
anteed, principal and interest, and Silver Springs Ocala & Gulf first 4s 
(interest reduced from 6 p. c.) as to interest—see those companies.

D ividends.— ) ’83. ’84. ’85, ’86. ’87. ’89. '90. ’91. ’93. ’94. ’95. 96- 
Per cent. > 7 4 0 3 ^  2 4 0 2 312 6 4 2

L atest E arnings.—10 mos. < 1897-8.Gross, $2,854,459; net, $6821,350
July 1 to April 30. ( 1896-7.Gross, 2,782,094; net, 724,042

Year ending June 30— 1897. 1896. 1895.
Gross earnings.....................$3,260,343 $3,264,320 $3,393,373
Other incom e.....................  126,378 170,198 168,186
Net receipts..,....................  960,992 907,353 1,070,667
Interest, taxes, eto.............  898,662 896,462 884,174
Surplus for di "idends ____  62,330 10,891 186,493
—V. 64, p. 421 , 843, 888, 954,1228; V. 66, p. 473, 518.

Savannah Sc W estern R y .—Merged in Central of Ga . R y .
Schenectady SC Dnanesburg.—From Quaker Street Junction, 

N. Y., to Schenectady, N. Y.. 14 miles. Leased in perpetuity to the 
Del. & Hudson Canal. Rental, $30,000 per year. Stock, $100,500.

Seaboard Air Line Relt R R .—Owns road from Belt Junction 
to Howells, Ga., 8 miles. Controlled through ownership of stock by 
Seaboard & Roanoke and Raleigh & Gaston. Stock, $50,000.

Schuylkill Sc Lehigh R R .—Owns from High’s Farm, near Read
ing, Pa., to Slatington, Pa., 44 miles. In 1883 leased to Phila. & Read
ing RR. for 999 years and in 1896 lease assumed by Phila. & Reading 
Ry. Rental, $27,000 per annum. Reading owns the stock ($600,000> 
and $400,000 second mort. First 4*28 were guar.—V. 66, p. 901.
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Subscribers w i l l  con fer  a great fa v or  by  g iv in g  im m ediate n otice  o f  any error d iscovered  in  these tables.
RAILROADS.

For explanation of column headings, &c., see notes 
on first page of tables.

Schenectady dt Duanesb.—1st mort., interest guar.. 
Schuylkill dt Lehigh—1st m., guar, by P. & R. J2B .
Schuylkill Talley Navigation dt BB.—Stock............
Seaboard Air Line Bell Bailroad—Stock.............. .

1st mortgage..................... ....................... IHeRao*
SeaboarddtRoanoke—St’k ($244,200 is pf. gu. 7 p.o.)

1st mortgage for $2,500,000............................o*&r
Debentures, registered..........................................r
Sea. Air Line Equ’t Tr. ser. A, B & C (^  each)— cl 

Sea Coast—Prior lien mortgage ($350,000) gold... 
General mortgage, series A ($150,000), gold—  
General mortgage, series B ($600,000), gold—

Shamokin Sunbury dt Lewisburg—1st mort----0*<fcr
2d mortgage, gold.......................................... .— o*

Bhamokin Yal. dt Pottsville—Stock, guar, by Nor. C
1st mortgage, gold, on road and lands.................c

(Sftaronr—Stock ($500,000) 6 p. o., guar, by rental
1st mortgage, gold.................................................

Short Boute By. Transfer Co.—See Illinois Centb 
Sierra By. ( o f  Gal.)—1st M„ gold, *634,000, guar 
Silver Sp. Ocala dt Gulf— 1st, l.gr. ($15,000 p.m. )g.oJ
Silverton—1st mort. for $500,000 gold...............o&r
Sioux City dt Northern—1st mortgage, gold.Ilia.c*
Sioux City O’N. dt West.—1st M. g . . : .............M a .c ’
Somerset Bailway —1st mortgage..............................<
South Atlantic dt Ohio—1st mortgage.......................
So. Brooklyn BB. dt Terminal—Pref. mort. notes.,

1st mortgage...........................................................
South Carolina dt Ga.— 1st M. $5,250,000, g ..C e.o  

Augusta South’n 1st con. M., gu. p. & i. end., g.< 
South Haven dt Eastern—1st mortgage, gold . .  F c

Miles
of

Road.
14
44

66 
66 
66 
31 
31 
36
36 
16 
16

AL.
43
74
17
96

130
*70
'* 1 
245 

84
37

1893
1886
1886

1890-6
1898
1898
1898
1882
1890
1871
1889
1897
1888
1888
1890
1891 
1887
1887
1888 
1894
1894
1895

Size, or 
Par 

Value.
$3 OO&c. 

1,000 
50

1,000 
100 

1,000 
100 &o 

1,000

1,000
1,000

50
500 &c 

50
1,000

Amount
Outstanding Rate per When 

Cent. Payable

INTEREST OR DIVIDENDS.

1,000
1,000
1,000
1,000
1,000

1,000
1,000

$500,000
600,000
576,050

50,000
600,000

1,388,400
2.500.000

690.000 
316,333
350.000
150.000
600.000 

1,000,000 
1,000,000

869,450
2,000,000

464,600
164.000

(Î)
1.112.000

425.000
1.920.000
2.340.000

225.000
1.850.000

100.000
1.200.000
5,250,000

400.000
223.000

6
4*3
5

5
6 
5 
5 g. 
5 g.

See text.
5
6 g. 
6
7 g. 
6

4Ta g.
6 g. 
4(6) 
6 g 
5 g. 
5 g.
5
6
4
5
5 g- 
5 g- 3-4-5 g.

Where Payable, and by 
Whom.

M. & S. 
M. & N. 
J. & J,

N. Y., 21 Cortlandt St. 
Phila., Phil. & Read.RR. 

Philadelphia.
A. & O.
J. & J. 
F. & A.
A. & O 
A. & O,
M. & N 
J. & J. 
F. & A 
J. & J 
M. & S 
J. & D

Bonds—Prinoi. 
pal,When Due 

Stocks—Last 
Dividend.

Sept. 1, 1924 
Nov. 1, 1902 

Julyl3,’98,2ifl

Baltimore and Atlanta. 
Balt., Farm.& Plant.Bk. 
N. Y ., Baltimore & Phila.

Portsmouth, Va. 
Balt.,Merc.Tr.& Dep.Co 

Philadelphia, 
do

J. & J. 
A. & O. 
J. & J. 
A. & O.

Phila., Phil. & Read.RR.
do do

Phila., Broad St. Stat’n 
do do
Sharon, Pa.

N. Y., Farm. L. & Tr. Co

&

M. & N. 
M. & N. 
J. & D. 
A. & O.

N. Y., 12 West 23d St. 
Denver, Co ’s office. 

July, ’94 paid Jan., ’98 
Oct.,’92, coup, last paid 
Boston <te Oakland, Me 

In default.
See text.

N. Y., Office, 15 Broad 
do do

Apr. 1, 1923 
May, 1893,2% 
July 1, 1926 

Aft. July,1916 
Part yearly. 

Apr. 1, 1948 
Apr. 1, 1948 
Apr. 1, 1948 
May 1, 1912 
July 1, 1925 
Aug., ’98, 3% 
July 1. 1901 
Mch., ’98, 3y6 
June 1, 1919

1937
July 1, 1918 
Oct. 1, 1908 
Jan. 1, 1920 
Oct. 1, 1921 
July 1, 1917 
July 1, 1917
May 1, 1928 
May 1, 1919 
Dec. 1, 1924 
Apr. 1, 1925

S o h n v lk ill V a lie v  N a v ig a t io n  & R R .-O w n s  Palo Alto to outstanding in Oct., 1897. Land grant 13,840 acres per mile, of which 
t>a ifi miles- seermd track 5 miles: total all track 27 miles; mortgage covers 4,000 acres per mile. ,

Leaded for*999 ye“ f fr o m  July 25, is T l  to Phila. & Reading RR. EaSn! ngs. - 10 months. 5 1897-8..........Gross, $153,154; net, $68,299
Lease assumed in 1896 by Phila. & Reading Railway Co. Rental 
$29,450, whioh pays 5 p. o. on stock and State taxes.

Seaboard & R o a n o k e  R R .-O w n s  Portsmouth, Va .̂ to Weldon 
and branch, N. C., 81 miles; leases Roanoke & Tar River RR. 33 miles.
Also has a controlling interest in the Raleigh & Gaston Railroad, 108 
miles, and thus in the Raleigh & Augusta Air Line, 107 miles, and Caro
lina Central, 269 miles; also controls Pittsboro Railroad, 12 miles;
Durham & Northern RR., 42 miles; Lounsbury RR., 10 miles; and the 
Georgia Carolina & Northern, 266 miles icompleted in April, 1892), 
affording a through line to Atlanta; to' . of all, 928 miles. This is 
the “  Seaboard Air Line” system.

St o c k .—Total authorized, $1,500,000; outstanding, $1,144,200 com
mon, $200,0001st pref. 7 p. o. guaranteed and $44,200 is 2d pref. guar.

D iv id e n d s .—On common from Nov., 1890, to May, 1892, 7 p. c. per 
unTimn; in Nov., 1892, 3; in 1893, May, 2 p. c.; none since.

B on ds .—The debentures are to be included in any 2d mortgage issued.
After Aug. 1,1916, they are payable at will as a whole, or in 10 percent 
instalments. With Raleigh & Gaston guarantees bonds of Georgia Caro
lina & Northern (which see) and issued car trusts for $2o0,000. lhe 
equipment joint bonds of 1896 are joint obligations of Seaboard &
Roanoke, Raleigh & Gaston, and Raleigh & Augusta Air Line RR.

A n n u al  R e p o r t .—Fiscal year ends June 30. Statement for 1896-97 
was given in V. 65, p. 821, showing on road proper, 114 miles.

Tears. * Gross. Net. Charges. Pref.div. Balance.
1896-7...............$991,021 $378,034 $305,741 $17,094 $^5,199
1895-6..............  927,989 359,955 326,472 17,094 sur. 16,389

♦No t e .—Gross includes other income of $92,342 in 1896-97; $90,202 
in  1895-6; $186,272 in 1894-5.—V. 65, p. 368, 685, 821,1116.

Sea C oast R R .—Philadelphia to Cape May, N. J., 79 miles (of 
which 24-5 miles, Phil, to Winslow June., is trackage on Atlantic City 
RR.); branch to Sea Isle, N. J., 12 m. Incorporated in May, 1898, as 
successor of South Jersey HR., sold under foreclosure March 29,1898, 
and reorganized as per plan in V. 66, p. 135. (See alsop. 185.) The 
Reading Company took possession of the Sea Coast RR. on April 9,
1898, under a lease to the Atlantic City RR. Co.—V. 66, p. 761.

B o n d s , E tc .—The securities are as shown in table, and in addi
tion $600,000 preferred and $600,000 common stock. General mort
gage bonds, Series B, bear interest for 5 years at 2 per cent only if 
earned; thereafter they become a fixed charge for two years at 2 per 
cent, the interest increasing at the rate of 1 per cent every two years 
up to 5 per cent. The new company wi'l have no interest charges for 
the first two years, the assessments providing for the same. V. 66, p. 18 5

E a r n in g s—For year ending June 30, 1896, gross, $80,580; deficit 
from operating, $41,871.—V. 66, p. 1002.

S h a m o k in  S u n b u ry  Sc L e w isb u rg  R R .—Line Shamokin to 
West Milton, Pa., with iron bridge over Susquehanna, 31 miles; second 
track, 15 miles; total of all track, 58 miles. Leased to Philadelphia &
Reading RR. July 2, 1883, for 999 years at 6 per cent on the stock, 
and lease assumed in 1896 by Philadelphia & Reading Railway,
Used for coal traffic northward. Stook, $2,000,000 (par, $50) of whioh 
$1,995.000 is owned by the Reading Company and deposited under its 
general mortgage of 1897. (V. 51, p. 21.)

S h a m o k in  V alley  & P o ttsv ille  R y .—(See Map Pa. BB.)—Sun 
bury. Pa., to Mt. Carmel, Pa., and branch, 36 miles. Leased Feb. 27 
1863, for 999 years to the Northern Central Railway Co., with a guar 
antee of taxes, interest on the bonds and 6 per cent on the stook, of 
whioh $619,650 is owned by the Northern Central. Pennsylvania RR. 
owns $530,000 7 per cents and $301,000 additional were held by the 
Northern Central Ry. Co. to cover the depreciation of coal lands.

S h aron  R y .—Owns from Sharon, Pa., to Pymatuning, Pa., with 
branches, 16 miles in all. Leased till April 30, 1982, to New York 
Pennsylvania & Ohio (now Nypano RR) at rental whioh pays interest on 
bonds and 6 per cent on stock. Rental in 1896 was $37,093.

, S ierra R a ilw a y  (of C a lifo rn ia ).—Owns road from Oakdale, 
on line of Southern Pacific, to Jamestown, Tuolumne County, 43 
miles, opened November 10, 1897. Extension projected to Sonora 
and Angel's Camp. Stock authorized, $5,000,000. Bonds, $634,000,
40-year 6s, are guaranteed by South. Pacific, and their payment is 
provided for by sinking fund of 5 per cent on anaual net earnings of 
road. President, Prince Poniatowski; Secretary. John M. Bonner 
General Manager, T. S. Bullock, San Francisco, Cal.

Sierra V alley s  R R .—Plumas to Clairville, Cal., 31 miles. Incor 
porated January, 1895. Stock, $945,000; par, $100. Bondi, $300,000,
6s (A. & O.), due 1915; Cal. Safe Dep. Co., Tins tee. President, Henry 
A. Bowen; Secretary, Wm. S. Kittle, San Francisco, Cal.

Silver S prings O cala & G u lf  R R .—Owns Ocala to Inverness 
with branch from Gulf Junction (near Dunnellon) to Homosassa, 74 
miles. In January, 1893, a controlling interest in stock was aoquired by 
the Plant Investment Company [see Savannah Florida & Western], and 
interest on the $1,120,000 bonds outstanding reduced from 6 to 4 per 
cent, and guaranteed by endorsement. Stook, $1,500,000, par $100. The 
first mortgage is limited to $3,000,000, but no more than $1,120,000 
can be issued on 74 miles; $8,000 bonds redeemed, leaving $112,000

10 months, , ...... ... ......... --------- , -------  . ,
July 1 to Apr. 30. ? 1896-7........ Gross, 141,860; net, 70.170

Year ending June 30,1897, gross, $178,440; net, $91,276. In 1895-6, 
gross, $183,900; net, $90,500: other income, $1,069; charges,$52,981; 
balance, surplus, $38,588. In 1894-5, gross, $171,256; net, $45,559.

Silverton R R .—Owns Silverton Col., to Ironton, 22 miles. Stock, 
$350,000; par, $100. Year 1895-96, gross, $75,890; net, $41,331; int. 
and taxes, $31,394; bal. surplus, $9,937. In 1894-5, gross, $59,471.

Sioux City & Northern R R .—Sioux City northerly to Garretson, 
So. Dakota, 96 miles. Stook, $1,440,000. Judge Warwick Hough and 
Mr. S. J. Beals were appointed receivers in Oct., 1893. Petition for 
sale of road filed in July, 1894, by mortgage trustee, but to Oct. 1, 1897, 
no date of sale se t; unpaid coupons, etc., July 1, 1895, $253,123. 
Coupons due July 1, 1894, were in Deo.,’97, ordered paid.—V. 66, p. 39.

Latest E arnings.—5 mos. >1898........Gross, $95,026; net, $13,738
Jan. 1 to May 31. 5 1897........Gross, 80,108 ; net, df.3,575

R eport.—For year ending June 30,1896, gross, $265,194; net, $87,- 
272. In 1894-95, gross, $160,876; net, $10,447. Calendar year 1897, 
gross, $279,161; net, $86,013.—(V. 66, p. 39.)

Sioux City O’ Neill & W estern R R .—Owns Covington, opposite 
8ioux City, to O’Neill, Nebraska, 129 miles. Stock $3,600,000. F. C. 
Hills appointed reoeiver Nov. 1,1893. In Jan., 1895, foreclosure sale 
ordered. For year 1897, gross,$182,149; net, $43,493; taxes, $16,258.

Somerset R y .—Owns road from Oakland to Bingham, Me., and 
branch, 42 miles. Road opened in 1890. Capital stook is $736,- 
649 (par, $100). Loans and bills payable June 30, 1897, $57,187. 
E arnings.—Year ending June 30, 1897, gross, $78,687; net, $13,846; 
interest charges, $14,635; balance, deficit for year, $789. In 1895-96, 
gross, $84,281; net, $19,116.—V. 63, p. 556  ; V. 65, p. 568.

South Atlantic & Ohio R R .—Owns from Bristol, Tenn., to Big- 
stone Gap, Va., 70 miles. Sold under foreclosure April 26, 1898, to 
Marshall Clyde, representing bondholders, who will reorganize the 
company. V. 66, p. 906. Stook is $1,100,000; par, $100. On July 1, 
1896, oar trusts $107,260; coupons due and unpaid, etc., $970,970. 
Year to June 30,1897, gross, $95,864; detioit under operating, $1,756; 
charges, $125,567: balance, deficit, $127,323. In 1895-6,gross, $89,701; 
net, $3,359.—V. 66, p. 617, 906.

South R rooklyn  R R . & T erm in al.—Owns road on its own 
property from near foot of 38th Street, Brooklyn, to 9th Avenue, 1 
mile, double tracked. Chartered 1886. Use of the roadbed is leased 
to Brooklyn Bath & West End RR. (Nassau Electric System in 
Street R a il w a y  Supplement) on percentage basis, lessee keeping 
track and roadbed in repair. Capital stook is $500,000; par, $100. 
Notes payable, unsecured by mortgage, were $56,768 on June 30,1897, 
and in May, 1897, a judgment for $60,767 was entered against the 
company on the notes and advances.—(V. 64, p. 1043.)

South Carolina & Georgia R R .—Road.—Owns road from 
Charleston. S. C., to Augusta, Ga., with branches, as follow s:

Lines Owned— Miles.
Chari eston,S. C.,to Augusta, Ga. 138
Branch to Columbia, S.0..........  67
Other branches owned.............  40

Lines Leased in perpet'y— Miles. 
Augusta Southern RR.

Augusta to Tennille, Ga........ 84
Total owned and leased. . ..329

Of the lines owned, 213 miles is 56-lb. steel and 32 miles 70 lb.
H istory , Etc.—A reorganization in May, 1894, of the old South Car

olina RR. per plan given in V. 58, p. 867. The “ Atlantic Coast Line” 
reaches Augusta from Denmark, 57 miles, over this line. On March 1, 
1897, leased Augusta Southern, guaranteeing its bonds. V. 65, p. 1019.

In May, 1898, it was reported that preliminary papers had been 
signed for purchase of portion of Ohio River & Charleston Ry., ex
tending from Camden to Marion and branch, Blooksburg to Gaffney, 
182 miles in all, $1,092,000 bonds to be issued in payment at the rate 
of $6,000 per mile. Y. 66, p. 901.

Stock .—Capital stock $5,000,000; oar trusts June 30,1897, $78,000
E arnings.— „  ,
6 mos. end. Dec. 31— Gross. Net. Int., tax., die. Bal., sur.

1897  $695,903 $278,690 $170,350 $108,340
1896!...............................  592,677 234,129 161,150 72,979

A nnual Report .—Report for 1896-7 given in V. 65, p. 1019.
Year end. June 30— Gross. Net. Int. dt taxes. Bal., surp.

1896-97........................$1,216,484 $438,994 $326,787 $112,207
1895-96.......................  1,077,146 359,691 321,295 38,396

Officers—President Charles Parsons, 15 Broad Street, New York. 
- (V . 63, p. 965 ; Y. 64, p. 468,1002; V. 65, p. 1019; V. 66, p. 290, 901.)

South H aven Sc Eastern R R .—Lawton to South Haven, Mich., 
37 miles. Stock, $218,500. Bonds bear interest for 2 years from Apr. 
1,1895, at 3 p. c.; then 3 ye&rs at 4 p. c., and thereafter at 5 p. c. 
Calendar year 1896, gross, $27,786; deficit under operating expenses 
and taxes, $4,962,

South Sc North Alabam a R R .—(See Map o f  Louisville dt Nash. )— 
Owns from Decatur, Ala., to Montgomery, Ala., and branch, 189 miles 
Controlled by the Louisville & Nashville RR. Co., which owns most of 
the stook [$3,483,600, of whioh $2,000,000 preferred] and guarantees 
the first and consol, mortgage bonds. Note to L. & N. (dated Nov. 30,
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RAILROADS.

For explanation of column headings, &c., see notes 
on first page of tables.

So. <&No. Alabama—lstM.,s.f.not dr’n; guar.byL.&N. 
2d mort. gold, s. f. $2,000,000 (owned by L. & N.) 
Consol, mortgage (for $10,000,000), gold, guar.o*
Note to L. & N. (for indebtedness).........................

South'n Indiana— 1st mort., gold, $1,500,000..EC
South Pac. Coast—IstM., g.,gu. (s. f. 1912)__ F  c
Southern Pacific OOMPANY— Stock($150,000,000) 

Steamship 1st mort. bonds, Ser. A, $3,000,000... 
South. Pac. o f  Arizona—L st M, ser. A, gold, guar, .c&r

do do Series B, gold, guar.......c&r
Southern Pacific HR.—Stock, $129,455,000 auth. 

All f 1st Miseries A ,gold) land grant..c
eauallv I §eries gold.......... ( sink’g fund.c'
secured 1 8er?es 0  & D, gold.. [ not subject.c { Series E & F, gold.. J to ca ll... .o . 
S. Pac. Br. 1st M., g., s.f., $50,000 In 1897, not dr’n
So. Pac. gen. mort. ($38,000,000), gold..........c*&r
Stockton & Copper. IstM., g. (guar, by C.P.) 
Consol, mort., gold, $89,293,500 s.f. not drn o*r& 
B onds A ssu m ed  in  Co n s o l id a t io n  o p  1898. 

California Pacific, 1st mort., gold (ext’d in 1887) 
2d M., gold,gu.p.&i., end. by Cen. Pac., ext. in ’91 
3d M.. gold, guar.by Cent. Pac. ($1,000,000 are 3s) 
Northern Ry. (Cal.), 1st mort., int’st guar., gold.

Cons. M. ($21,000,000), g „ IstM.on 197m.c*&r 
Northern California, 1st mortgage, gold. 

Southern Pacific o f  New Mexico— 1st M., gold c&r

1896,) for *1,588,943 bears 6 per cent interest. In year 1896-97, gross 
$2,323,340; net, $710,596; other income, $31,151; interest, $659,970: 
taxes, &c., $49,768; siuking fund, $148,447; bal., deficit for vear. 
$116,438. In 1895-6, gross, $2,117,300; net, $657,025. (V. 56, p. 1015.)

S o u t h e r n  I n d ia n a  R y .—Owns Elnora, Ind., to Westport, 102 m 
A reorganization of the Evansville & Richmond RR. sold in fore
closure March, 1897. Capital stock is *1,500,000, ($100 shares. 
The new name was at first' E. & R. Railway, but Southern 
Indiana Ry. was adopted Dec. 1,1897. President is John R. Walsh; 
Secretary, C. F. Weinland, 185 Dearborn St., Chicago, 111. V. 65. n. 
1173; V. 67, p. 30,75.

S o u t h  P a c i f i c  C o a s t  R y . —Na r r o w  G auge .—Owns from Ala' 
meda to Santa Cruz, 77 m iles; branches, 27 miles; total 104 miles’ 

.Leased for 55 years from July 1,1887, to Southern Pacific Company 
which guarantees the bonds and owns all but $7,000 of the stock.

I* SMOO.OOO; Par, $100. In 1896, gross, $774,225; net, $162,099; deficit under charges, $96,203.
S o u t h e r n  P a c i f i c  C o m p a n y .—(See Maps.)—R o ad .—This com

pany owns no track in fee, but principally through ownership of stock 
and partly by lease it operates a great system o f  roads extending from 
Ban Francisco to New Orleans (thence by company’s steamers to New 
York, etc.), to Portland, Oregon, and to Ogden, Utah, with branches. 
It largely controls the business of central and northern California. The 
line from Mojave to The Needles (So. Pacific of Calif.), 242 miles, 
formerly leased to Atlantic & Pacific, was acquired by Atchison, T. & 
S. Fe in March, 1897, in exchange for the New Mexico & Arizona RR. 
ana Sonora Ry., 350 miles. Its system comprises the following lines 
fully described under their own titles.

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.
Amount

Outstanding
INTEREST OR DIVIDENDS. Bonds—Princi

pal,When Due. 
Stocks—Last 
Dividend.

Rate per 
ijent.

When
Payable

Where Payable, and by 
Whom.

189 1873 £200 £733,600 6 g. M. & N. London, Baring Co., L’d May 1, 1903189 1880 $1,000 $2,000,000 6 «• A. & O. N. Y. Of., 120firoadw’y Apr. 1, 1910189 1886
1896

1,000 4,330,000
1,588,943
1,000,000

F. & A. N. Y., Office, 120 B’way. Aug. 1, 1936
Ì02 1898

1,000
100

5 g. J. & J Equit. Trust Co., Chic. July 1, 1938104 1887 5,500,000
120,934,170 4 g. J. & J. N. Y., 8. Pac., 23Br’d St. July 1, 1937

392
1891

1,000
2,572,000 6 J. & J. N. Y., 23 Broad St. Jan. 1, 19111879 6,000,000 6 g. J. & J. N.Y.,S. Pac., 23 Br’d St. Mch., 1909392 1880 1,000

100
4,000,000

71,742,200 6 g. J. & J. do do Mch. 1, 1910
f 1875 500 &c. 12,765,500 6 g. A. & O. N. Y., 8. Pao., 23 Br’d St. Apr. 1, 1905

1,042 J 1875 500 &c. 4,643,000 6 g. A. & O. do do Oct. 1, 19051 1876 500 &c. 8,045,000 6 g. A. & O. do do Oct. 1, 1906
93

1.1882 500 &c. 5,124,000 6 g. A. & O. do do Apr. 1, 19121887 1,000 3,578,000 6 g. A. & O. do do Apr. 1, 19371,587 1888 1,000 524,000 5 g. A. & O. do do Oct. 1, 193845 1875 500 &c. 500,000 5 g. J. & J. do do Jan. l i  19051893 500 &c. 19,671,000 5 g. M. & N. do do Nov. 1, 1937
114 1867 1,000 2,232,000 412g. J. & J. do do Jan. 1, 1912114 1871 1,000

500
1,595,000 41sg. J. & .T. do do Jan. 1, 1911114 1875 2.998,500 3 g. & 6 g. J. & J. do do July 1, 1905149 1877 1,000 5,156,000 6 g. J. * J. do do Jan. 1, 1907386 1888 1,000 4,751,000 5 g* A. & O. do do Oct. 1, 193854 1889 1,000 1.074.000
4.180.000 5 g. J. & D. do do June 1, 1920167 1881 1,000

1

6 g. J. & J. New York, 23 Broad St. Jan. 1, 1911

Proprietary
Companies.

Leased
Lines.
663,703
194,066
212,969

4,210,598
6,738

PACIFIC SYSTEM. 
Propnetary lines— Miles.

Southern Pacific R R ............ 2,283
(Of which 7 miles leased.)

Southern Pacific of Ariz........  392
Southern Pac. of New Mex... 167
South Pacific Coast................  101

Leased lines—
Central Pacific........................ 1,360
Oregon & California............... 654

ATLANTIC SYSTEM. 
Proprietary lines— Miles.

Morgan’s Louis. & Texas....... 283
(Of which 24 miles leased.)

Louisiana Western................. 147
Iberia & Vermillion...............  16
Texas & New Orleans............ 216
Houston & Tex. Cent., etc... 613
Gal. Harris. & San Ant........  937
Gulf West. Texas & Pacific.. I l l  
New York Texas & Mex........  91

Year endina June 30,1897—
Charges to income—

Taxes................  .......................................  884,535
Trackage and other rentals....................  731,977
Rental, California Pacific R R ..................................
interest on bonded debt.......................... 7,843,533
Interest on open accounts......................  220 868
Sinking funds............................   415,246
Net profit und. Omnibus l’se due S.P.Co. 1571849
C. P. RR. earnings over interest, e t c .....................
Miscellaneous expenses...........................  176,413

Totac harges to income.................. 10,430,420 6,431,444
Surplus . . . . . . . . . . .  ................................... 2,002,061 df.415,225 ucu.lto *.*vo. « v
Expenditure for betterments............................................... .............. . >>t 922 798

Southern 
Pac. Co. Total.

19,950 1,567,188
15.000 941,043
........  212,969

154,350 12,208,481 
134,418 362,020
75.000 490,245

...........  157,849
1,0 «,1781,038.178 ...

100,194 ............ 282,’6Ò8

398,716 17,260,581 
686,198 2,*73,0*7

Balance over charges and betterments for year................................. $1,350,239
Comparisons for years ending June 30:

AverageYears. Miles.
1897...............................................  7 37i
1895..................................  ..........  7,276
1894........... ....................  7’ .¿13
1893..................: ............7:175
—(V. 65, p. 778, 847, 871 , 976.)

S o u th e rn  P a c if ic  R R .  o f  A r iz o n a .—('Nee Maps.)—Own Yuma 
®o a m  Mexico boundary, 393 miles. The stock is $19,995.000 all but 
$2,400 being held by Southern Pacific Co., which pays all charges 
H fl 1 i T' “”  flf g i l -----— Aaa “  omnibus lease

Cross
Ramings.
$48,871,900
49,587,068
49.974,043
49,327,623
54,356,729

Operating
Expenses.

$31.675,941
82,718,122
32,910,029
31,717,460
34,815,527

Earns, over 
Op. Exp. 

$17,195,959 
16,868,946 
17,064,013 
17,610,163 
19,541,202

Total Atlantic system........2,414
_  , , „  . _  ̂ . Grand total....................... 7,371Total Pacific system........... 4,957 Steamship, eto., lines..............4,965

AFFILIATED,BUT OPERATED INDEPENDENTLY.
_ ®n „ ^ ich the Southern Pacific Co. guarantees interest and 
principal of the bonds, but which are operated independently. 
Houston & Texas Central. . 453 1 San Antonio & Aransas Pass. 689 
Central Texas & Northwest.. 12 1 Austin & N. W......................... 103

Ôrganization .—Organized under laws of Kentucky, its system being 
as the “ Huntington’’ lines, Mr. C. P. Huntington being Presi

dent. The control is vested in the Pacific Improvement Companv, a 
corporation with .§,5,000,000 of capital stock, of which in 1892^the 
^ d ° ^ n fw a«+nield $LjH9.800, and C. P. Huntington, Leland Stanford and Butler, Stillman & Hubbard each $1,249,900; other, $500.
l ™ «Bo81’T ™ ese1’1wltl1 » total mortgage indebtedness Jan.L  * 5 , ’ of ,$126’005,216, are all practically owned—only $1,023,109 out 
?jLt£elr+£0tal 8t°ch.°f $1.67,479,259 not being held on Jan. 1,1895, by 
the Southern Pacific Co. «  Omnibus Lease.’ ’—Five of the proprietary 
a oS which runs for 99 years from1885, the Southern Pacific Company agreeing to maintain 

and other charges, including interest 
on bonds and floating debt, and to divide the total net profits 

g a t in g  these payments, among the several 
parties to the lease, the So. Pac. Co. to receive 10 per cent of such profits, 
the Southern Pacific of California, 44 per cent of net profits, Southern 
Fa-cilioof Arizona, 10 per cent, Southern Pacific of New Mexico, 6 per 
cent, Morgan s Louisiana & Texas, 23 percent, Louisiana Western. 7 
p. c. For lease of Central Pacific see V. 5g, p. 819, and V. 60, p. 480.

Capital  Stock .—Stock authorized, $150,000,000. See V. 48, p. 428* 
$9^8*925^ F inances.—On July 1, 1897, loans and bills payable,

EARNINGS.—l i  mos., 51897-8...Gross, *51,441,614; net, $20,012,091 
July 1 to May 31. (1896-7 ...Gross, 45,102,623; net, 16,080,860

„3 f NCr L R Fiscal year now ends June 30. Report for year 
ending June 30, 97, at length in V. 65, p. 871; see also editorial, p. 847.

Year ending June SO, 18^7- i S
Miles o f  road...............................................  5,243

Southern 
Pac. Co.

Gross transportat’n earnings ..33,486,479 15,323,774Operating expenses............................... .'.’22,’l99,’702 9,’ llb,’25l
Earns, over operating expenses...... 11,288.777

Other incom e............................................  1 143 807

Total.
7,871

59,647 48,871,900 
65,988 31,675,9il

5,913.523 a fA 0* ! 17,195,959 
10¿,696 1,091,255 2,337,858

Total Incom e................................„ ...« ,«8 ,6 8 . O.OIMI» 1,0«,9U 19.533,611 ' t o  Ì8 9 5 , Ä o l ” '  là  1 j S it | l2 5  3 5 6

and 12 per cent of net profits under '
E a r n in g s .—11 months, < 1897-8 ..Gross, $2,796,176; net, $1,040,068 
r 1 to May 31- f 1896-7 ..Gross, 2,179,357; net, 396,434

™ ’J ? ’284’6? 2; net’ $393,983. In 1895, gross, $2,286,- 576, net, $724,524; surplus over charges, $29,879; net profits due 
company under lease, $208,366. *

S o u th e rn  P a c if ic  R R .—(Nee Map.)—Road.—Owns all the Cali 
forma, lines of the Southern Pacific system except the Central Pacific 
and the South Pacific Coast. The length of roa 1 owned is about 2.283 
miles, embracmg a through line from Yuma, Arizona, via Los Angeles. 
San Francisco and Oakland, to Tehama in No. California, with numer
ous branches. Of the lines owned in April, 1898, only about 2,042 

oPe âted in the So. Pacific system, 242 miles (Mojave to The 
Needles) being held under_ long lease by Atchison in exchange for 
leases or 350 miles of roads in New Mexico and Arizona. V. 65. p 931 
and Atch. T. & S. F. item, p. 1113; see v. 64, p. 609. The construo- 

5i5Q?lles EH wood. Col., to Surf, expected to be completed
t^ 1 Ag ^  1 iprush another through line near the coast fromLos Angeles to San Francisco. .
•RRK̂ IZv 7 I01i’- ' i C0.Ii80lidati0n ln APril> 1898> of Southern Pacific California, Northern Ry. of Cal., Northern Cal. and Cal. Pac. 
The Southern Pac. RR. of Cal. was leased to Southern Pac. Companv 
for fixed oharges, betterments and additions and a certain percentage 
of the surplus income under the “ omnibus lease.”
30®l^C97;li2lV$84b56f2C883tltUent companles So’ Paclflo Company June

B o n d s .— General Mortgage of 1888 abstract was In V. 49, p. 509 
Consolidated Mortgage authorized in Sept., 1893, (see full abstract V.

p. 1041), provides for all prior liens and new construction. Bonds 
may be issued not exceeding $30,000 per mile, of which $7,500 a mile 
is reserved for additions and betterments. See V. 57 p 469 This 
mortgage covers several new branch lines, total 193 miles, not covered 
by any other mortgage. See V. 57, p 1040, Consols for $1,568,000 
issued for extensions were listed in 1896, and $^269,000 in 1897.

L a n d  GRANT.—The land grant was 12,840 acres per mile, and proceeds 
of sales go to retire bonds, but a large proportion of the lands bar
ren and useless for agricultural purposes without irrigation. In 1895 
sales were 6,352 acres for $24,702 and 50,286 acres were surrendered? 
interest on deferred payments. $52.200; land notes outstanding Jan. 
1,1896, $3.175,542. See So. Pac. item V, 65, p. 778.

E a r n s . (1,977 m.)—11 mos. \ ’97-8.Gross, $10,307,418; net, $4,396,244 
July 1 to May 31. 5 ’96-7.Gross, 8,803,996; net, 3,482,128-

A n n u a l  R e p o r t .—In 1897 fiscal year of So. Pac. R R . of Cal changed
300II 8q7C'wnat2iend Jil? e . 8ePaj;ate report for year ending June 3'9l1897> was given at length in V. 65, p. 921, 931.
T,vnieQen T iS I8 of tlie companies consolidated were for the year ending June 30,189? gross, $13,853,469; net, $5,920,460; charges, $4 645- 
291; surplus, $1,275,169. (V. 65, p. 9 2 1 ,9 3 1 , 1025; V. 66, p. 575,76i,

A r i z o n a * o f  N ew  M exlco -rN ee Maps)-Ownz Arizona state Line to Rio Grande bridge, etc., 171 miles Onerated 
6r ^ a 86 fcy^outhern Pacific Company, t ie  lessee paying all charges 

800 tear «1 nni ° fQn6 w*+°£l)8K™di r , 0 omnit>U8 lease. Stock, $6,88%,- 
s fn k f iu S d  Jan l ,  1890?$489,5498 ^  by Soutliern Paciil0 Co’

E A m o “ .th8»51897-8.......Gross, 1,383,010; n et,$691,811July 1 to May 31. (1896-7.......Gross, 1,143,802; net, 544,510
net JF£S88’ $1’ ]-56’617; fiet, $465,963. In 1895 gross, $1,083,120;
?n 180^ * 10%’e io  p1? 8 charges, $71,003; net profits under lease
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S u b s c r ib e r s  w i l l  c o n f e r  a  g r e a t  f a v o r  b y  g i v i n g  im m e d ia t e  n o t i c e  o f  a n y  e r r o r  d i s c o v e r e d  i n  t h e s e  T a b le s .  
-------------------------------------- ---------------------- ; “ ' -r-iTm-n-nTinm /v-n TVTTrmnima "Ronds-- ]

RAILROADS.
For explanation of column headings, &e., see notes 

on first page of tables.

Southern R ailw ay—Com. stock, $^5,000,000... 
Preferred, 5 per cent, non-cumu., $60,000,000...

A,__p r o p e r t ie s  m e r g e d  in t o  So u t h e r n  k a i
Atlantic Tennessee & Ohio 1st mortgage... - . . .  - - 
Charlotte Col. & Aug. lstm oit., ext. in 1895; text
Col. & Greenv. istm . (6p. c. after Jan. ̂ 98), g..c* 
Ga. Pacific lstm ort., 6 p. c. after Jan. 9 8 . . . . . .o

Equipment mortgage, gold, s. f., suhj. to call.c 
Richmond & Danville cons, mortgage, gold.. . . .c  

Debenture mort., old 6s (no longer incomes)... 
Equipm’t Trust bonds, gold, s.f.,subj. to call o 

Richmond York River & Chesapeake 1st m ort...
2d M., extended from 1900................................

Virginia Midland—Serials...................................
General mortgage  ......................... . —  -.........

Washington Ohio & Western 1st m ortgage.........
West. Nor. Car., 1st con. M„ g . . .v ........- ...........0
East Tennessee Virginia & Georgia—

Old 1st M. s.f. (Bristol,Tenn.v. Chat.to Dal.,Ga.) 
Divis’n’l M .,g . , (Bristol, Tenn. to Selma, Ala.)c
Jlé, JL. Y « .  UÖ V J « .  w * * w v * .  ‘ - M  C ’  ' - p .---- » -------- ,

Ala. Cent. 1st M., Selma to Meridian, gold.

2d mortgage, $2,500,000.

Charlottesville & Rapidan, 1st mortgage.

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.
Amount

Outstanding

$ ........... 120,000,000
LWAY Co."

57,290,400
44 1883 150,000 

1,997, SCO191 1869 500&C.
191 1872 1,000 500,000
164 1881 1,000 2,000,000
566 1882 1,000 5,660,000

1889 1,000 521,000
1874 1,000 5,997,000
1882 1,000 3,368,000
1889 1,000 854,000

38 1873 1,000 400,000
38 1880 1,000 500,000

1881 1,000 7.635.000
4.859.0001886 lOO&c.

50 1884 1,000 1,025,000
309 1884 1,000 2,531,000
272 1870 1,000 3,123,000
552 1880 1,000 3,106,000

1,020 1886 1,000 12,770,000
95 1879 1,000 1,000,000

1894 4.500.000
5.083.000
1.500.000 

ERN Ry .
292 1898 

1898 
D TO(HLEASE ) So u t h
1895 1,000 1,000,000

28 1879 lOO&c. 354,000

INTEREST OR DIVIDENDS

Cent.

1 in 1898 
6
? e- 

5 to 6 
> to 6 g.

5 g- 
! g- 
5 g. 5

4 ,5 ,6
5
4
6 g.
7

5 g-
6 g-
5 g. 

4, 4*2, 5
5
4 g.
6

When
Payable

Where Payable, and by 
Whom.

A. & 
J. & 
A. & 
J. & 
J. & 
P. & 
J. & 
A. & 
M. & 
J. & 
M. & 
M. & 
M. & 
F. & 
J. &

Bonds—Princi
pal, When Due. 

Stocks-—Last 
Dividend.

N. Y., J.P. Morgan & Co.

J. & J. 
J. & J. 
M. & N. 
J. & J.
M. & 
J. &

do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do

Baltimore, Md.
N.Y., J. P. Morgan & Co

do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do

J. & J.!N.Y.,J. P. Morgan & Co 
J. & J. Phil.,Tr.SafeD.&Ins.Co

Jan. 20,’98,1%
Apr., 1913 

July 1, 1909 
Oot. 1, 1910 
Jan. 1, 1916 
Jan. 1, 1922 

Various. 
Jan. 1, 1915 
Apr. 1, 1927 
Sept. 1, 1909 
Jan., 1910 
Nov., 1910 

Var. 1906-31 
May, 1936 

Feb. 1, 1924 
July 1, 1914
July 1, 1909 
July 1, 1930 
Nov. 1, 1956 
July 1, 1918

Mch., 1938 
1996 
1996

Jan., 1995 
July 1, 1913

S o u t h e r n  R a i l w a y  C o m p ^ y . W S e e M a p J — Company operates 
4,827 miles of road extending from Washington, D. C., and West 
Point and Richmond, Va., to Danville, Va., Charlotte, N. C., Columbia, 
S C ., and Atlanta, Ga., thence northerly to Bristol, Tenn., southeasterly 
to the coast at Brunswick, Ga., and westerly across the States ofA la - 
bama and Mississippi to the Mississippi River at Greenville. The Mem
phis & Charleston was purchased at foreclosure sale on Feb. 2 6 ,189a, 
and will be merged into Southern Ry., which will issue its own securi
ties thereon. Water lines—Baltimore Chesapeake & Richmond s. is. 
Co., 200 miles.

Owned in fee— Miles.
Alexandria near (Washing’n)

to Greensboro, N. C............ 281
Charlotte,N.C.,to Aug’sta.Ga. 191 
Ool’mbia,S.C.,to Greenv.,S.C. 144 
W. Point, Va., to Danville... 186 
Salisbury, N.C.,to Morristo’n,

Tenn........ ...... . . .................... ” 28
Memphis to Stevenson, Ala... 1272
Bristol to Chatt’ga, Tenn----  242
Knoxville to Cumb’d Gap.Ky 63 
Ooltewah Junction, Tenn., to

Brunswick, Ga.....................  415
Austell,Ga., to State L., Miss. 261 
Atlanta Juno.,Ga.,to Lauder

dale, Miss..............................  284
Atlanta, Ga.,to Ft. Valley,Ga. 102 
Branches, etc...........................1,045

Total owned.................... 3,713
Leased—
Atlanta & Charlotte Air L. 
Chari., N.C., to Atlanta, Ga. 268 

^Georgia Midland Ry...........  98

UNorth Carolina RR.—
Goldsb., N. C., to Greensb.. 
Greensb. to Charlotte, etc.. 
Operated under agreement- 

tlTRichmond& Mecklenb.RR. 
tRoswellRR. (narrow gauge)
So. Ry. in Miss, (bonds own’d). 

StateL., Ala. .toGreen.. Miss. 
Br’ohes to Webbs,Miss.,etc. 

Controlled by securities— 
tHAshev. & Spartanb’g RR..
State University RR.............  10
Elberton Air Line R R ...........  51
t If Knoxville & Ohio RR........  69
So. Ry. in Ky. (all owned). 

Louisv.to Lexiug’n,Ky.,&c. 
Trackage Rights—

Washington,D.C.,to Alex.,Va. 
Mobile Jc. to Birming’m, etc. 
Htevensonto Chattanooga. &o 
York, Ala., to Meridian,Miss. 
Birmingham to Blockton . . .  
Kentucky & Indiana Bridge. 
Selma, N.C.,to Pinners Pt.,Va. 
Cumberl’d Gap to Middl’o,Ky

130
94

179
60

133

123
7
7

47
27
37

7
155

5
Total mileage operated July 1,1898.................. .........................5,256

t All or nearly all of the capital stock owned. IT See this company.
1 Except 35 miles in Mississippi whose securities are all owned.
Of the line from Memphis to Charleston, 237 miles are owned in fee, 

the balance in Mississippi by ownership of all securities.
a f f i l i a t e d  b u t  o p e r a t e d  s e p a r a t e l y  (See each Co.)

Aiaoama Great Southern.... 357 I Central of Georgia R y..........1,463
Cincin. N. O. & Tex. Pacific.. 336 | Georgia Southern & Fla........  285

O r g a n i z a t i o n , Etc.—A  reorganization in 1894 of the old Richmond 
& West Pt. Ter. Railway & Warehouse system. The reorganization 
p la n  presented in May, 1893, was given in full in V. 56, p. 858, 874, 
and certain changes thereof in pp. 1016,1058, and V. 57, p. 61. The 
modified plan of Feb. 20,1894, was given in full m V. 58, p. 363, 385.

In 1895 control was acquired of the Asheville & Spartanburg and 
the Alabama Great Southern (see those companies and V. 60, p. 433, 
1148; V. 61, p. 26), and also a large interest in the Georgia Southern 
& Florida (see V. 61, p. 113, 375; V. 63, p. 361.) An agreement was 
likewise made with the Cincinnati Hamilton & Dayton for interchange 
of traffic with the Cincinnati New Orleans & Texas Pacific, control of 
whose stock is owned by the Southwestern Construction Co. for benefit 
of O H . & D. and Southern Ry. See C. N. O. &T. P. item V. 65. p. 1173, 
Georgia Midland Ry. (98 miles) was leased in June, 1896, for 99 years 
—V. 63, p. 361. ' On July 1,1898, absorbed the Memphis & Charles 
ton—see V. 66, p. 39,185. . .  . . ...The Virginia Midland and Knoxville Cumberland Gap & Louisville 
were merged in June. 1898. V. 67, p. 30. Also acquired Carolina* 
Cumberland Gap, operated since July 1, 1898, as part of Columbia 
Division.—V. 67, p. 124.

St o c k .—Authorized $120,000,000 common and $60,000,000 five per 
cent non-cumulative preferred stock. No additional mortgage can be 
put upon the property, nor can the amount of the preferred stock be 
Increased without the consent of holders of a majority of the preferred, 
The preferred stock is redeemable in cash at par.

Both classes o f stock of the new company (except sufficient to qualify 
directors) arc deposited with three stock trustees. The stock shall be 
held by the stock trustees and their successors, jointly till July 1,1899 
and for such further period (if any) as shall elapse before the preferred 
stock shall have paid five per cent cash dividend in one year, although 
the stock trustees may, m their discretion, deliver the stock at an 
earlier date. Certificates of beneficial interest, entitling the holder to 
dividends, are issued in lieu of the stock so deposited. Stock trustees 
are J. Pierpont Morgan, Charles Lanier and George F. Baker. Provi- 
sions of the voting trust and preferred stock certificates were given in 
S u p p l e m e n t  of April, 1897, page 6.

D i v i d e n d s .—On preferred in 1897, Jap., 1 p. c.; in 1898, Jan., 1 p. c, 
—V. 65, p. 1145.

B o n d s —The new first consolidated mortgage, Central Trust Co, 
N Y., trustee (see a b s tra ct  in V. 59, p. 783), is secured by mortgage 
and pledge of all the property of the company. The total authorized 
issue is $120,000,000 of 5 p. o. gold bonds, as follows:

Issued to June 30,1897 (of which $666,000 in t r e a s ) . . $27,525,000
( “  prior bonds”  (seeV. 59, p .785)............ 69,088,700Is^ a b le  only to S 8toot8 {8ee y . 59> p. 786)..........  .............  5,700,000

retire certain £ equipment obligations (see V. 59, p. 786) 1,785,672
To be issued hereafter only for extensions and additions 

at not exceeding $2,000,000 yearly, with a single excep
tion as to $4,000,000 (see V. 59, p. 786)............................ 15,900,628

Total authorized issue............................... £...................$120,000,000
Prior bonds must be paid by maturity.
Divisional First Mortgage bonds, issued in 1898 on account of pur

chase of Memphis & Charleston Ry„ bear 4 per cent interest from Jan. 
1,1898, to July 1,1901 ; then 4 ^  per cent to July 1, 1906, and 5 per 
cent thereafter. The total authorized issue is $8,000,000, but $ 1,500,- 
000 can be used only to build a line replacing trackage between Steven
son and Chattanooga, 38 miles. Of the remainder o f  the loan, $5,083,- 
000 are issued to retire old mortgage indebtedness. The bonds cover 
the 292 miles of main line and branches, at $17,408 per mile. The bal
ance ($1,417,000) is held for betterments at not exceeding $100,000 
yearly. See description of loan in* V. 67. p. 179.

Second mortgage on former Memphis & Charleston secures $2,500,- 
000 of 5 per cents, of which $1,000,000 reserved for improvements.

G e n e r a l  F in a n ce s .—Early in 1898 the Memphis & Charleston was 
purchased, but until July 1,1898, its earnings will be kept distinct 
from those of the Southern Ry. On acoount of the line the Southern 
has issued $2,990,400 preferred stock, $5,083,000 first mortgage bonds 
entailing a fixed charge till July, 1901, of $203,328 (this increasing 
eventually to $254,150, éxclusive of additional bonds issuable $100,- 
000 yearly for improvements), and also $1,500,000 of second mort
gage 5 per cent bonds. These last recoup the Southern for thè cash 
expenses of the purchase. The total immediate increase of fixed 
charge is $278,000. Even in its crippled condition under the receiv
ers the M. & C. earned net $336,097.—V. 66, p. 761.

Charlotte Col. <& Augusta first 7s were extended to July, 1909, at 5 
per cent. Extended bonds were assumed by Southern Ry., interest 
payable in gold.—(V. 59, p. 970,1006.) East Tenn. equipment notes 
June 30,1897, $175,000. On June 30,1897, bai. of purchase price of 
Knoxville Cumberland Gap & L. Ry (due April 1, 1898,) was $472,356.

L a t e s t E a r n in g s - 1 1  } 1897-8..Gross, $19,051,239; net, $6,121,565 
mos„ July Ito  May 31. ( 1896-7..Gross, 17,646,545; net, 5,541,266 

Operating 4,827 miles in 1897-8, against 4,803 in 1896-7.
A n n u a l  R e p o r t .—Fiscal year ends June 30. Annual meeting is held 

the fourth Tuesday in October. The report for 1896-97 was given in 
V. 65, p. 622. See also editorial p. 599.

Traffic.—The freight tonnage is widely diversified, which is an ele
ment of strength. Agricultural products in 1896-97 furnished only 
about 18 per cent (cotton less than 5 per cent), while over 36 per cent 
was from mining industries (28Vt>er cent being coal) and over 31 per 
cent was product of manufactories. Ton rate, 0*936 cents per m.; train 
load, 148 tons. Earnings, etc., have been as follows.

Years ending June 30.
Average miles operated...
Freight........................
Passengers.................
Mail, express, etc—

Op. exp. to gross, per cent 
Other income...........

Total net income. 
Charges—

Interest and rentals. 
Other deductions —

1897.
4,806

.$12,386,902 
4,832,848 

. 1,859,750

1896.
4,574

$12,055,240
5,287,914
1,739,093

1895.
4,139

$10,816,024
4,329,499
1,969,269

$19,079,500 
. 13,233,156

$19,082,247
13,451,447

$17,114,792
12,062,855

$5,846,344 
b (69*35) 

286,832
$5,630,800

(70-49)
188,507

$5,051,937
(70-48)

89,677
. $6,133,176 

1897.
$5,612,235

75,022

$5,819,307
1896.

$5,218,370
44,458

$5,141,614
1895.

$4,195,925
49,944

. $445,919 $556,479 $895,745
Officers.—President, Samuel Spencer, 80 B way, N. Y .: 1st Vice- 

Pres.. Alexander B. Andrews, Raleigh, N. C.; 2d Vice-President, W. W. 
Finlev* 3d Vice-President, F. S. Gannon; Treas., H. C. Ansley, 1300 
Pennsylvania Avenue, Washington, D. C.; Secretary, Josiah F. Hill, 80 
Broadway, N. Y .-(V . 65. p. 1174,1220,1222; V. 66. p. 39,83,185, 385, 
472, 665, 761,1090.1141, 1238; V. 67, p. 30,127,179.)

S o u t h w e s t  P e n n s y lv a n ia  R y . —Greensburg, Pa., to Fairchance, 
Pa 44 miles, andteanolies, 64 miles; total, 108 miles. Leased to Penn, 
sylvania RR., which pays net earnings as rental and owns $1,057,250 
stock and $600,000 bonds.

94. ’95. ’96. ’97. ’98.
10 11 11 10 Apr., 5
Ini.,taxes,die. Divid'ds. Balance. 
$104,100 $164,989 def.$103,561

102,155 164,989 sur. 70,850
S o u t h w e s t e r n  R R .  (G a ,)—See Map Central o f Georgia Ry.—Owns 

Macon, Ga.,to Eufaula, 144 m., and branches to Columbus, &o., 188 m.

D i v i d e n d s .— ? 1892. ’93.
Percent..,. 5 16 10

Yr. Gec.31. Gross. Net.
1896. . $713,793 $165,528
1895.... 1,006,186 337,994
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RAILROADS. Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.
Amount

Outstanding
INTEREST OR DIVIDENDS. Bonds—Princi

pal,When Due_ 
Stocks—Last ’ 
Dividend.

For explanation of column headings, &c., see notes 
on first page of tables.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

Southern Hallway—( Concluded)—
IT Atlanta & Charlotte—Stock.................................. $100 $1,700,000 6 M. & S. N. Y., Central Trust Co. Mch.,1898, 39kPref. M. (old 7s ext. in ’97, V.64, p 286) cur.c’' 265^2 1877 1,000 500,000 4 c. A. & O. do do Jan. 1, 1907

1st mortgage......................................................r 2651a 1877 1,000 4,250,000 7 J. & J. do do Jan. 1, 1907Income bonds (not cumulative)..................... r 1880 500 750,000 6 A. & O. do do Apr. 1, 1900^Georgia Midland 1st mortgage, interest guar... 98 1896 1,000 1,650,000 3 g. A. & O. N.Y.,J. P. Morgan & Co. 1946if North Carolina—Stock, 612 to Dec., 1901; then 7 . . . .
1,000

4,000,000 6^  to 7 F. & A. Burlington, N. C. Feb., 1898, 3%*Knoxville & Ohio, 1st mort., gold................ c*&r 66 1885 2,000,000 6 g. J. & J. N.Y., J. P. Morgan&Co. July 1, 1925
C .— O n  a l l  p r o p e r t y  o p  So u t h e r n  R y ., in c l u d in G LEAS E - HOI DS, & c ., 

1 ,0 0 0 & o
1st LIEN ON A b t . 900 M ILES OP ROAD AND ON STEAMBO ATS.Southern Ry. —1st cons. M. g. ($120,000,000) c*&r 4,502 1894 27,859,000 5 g. J. & J. N.Y., J. P. Morgan *• Co. July 1, 1994Southwest Pennsylvania^—Stock [$3,000,000 auth.]. 

1st M., sink, fund $5,000 yearly, not drawn.......r
109 __ 50 1,499,900 10 in ’97 A. & O. Phila., Broad St. Stat’n Apr. 1, ’98, 5%109 1877 1,000 900,000 7 F. & A. do do Feb. 1, 1917Southwestern (Ga.)—Stock (see text)......................... 333 _ 100 5,191,100 5 J. & J. Sav., Ga. & Macon, Ga. J ’ly 5,’98,2i29kSparlanb. Union A Col.—1st M.g.,gu. by So. Ry.Ce 

Spokane Falls A N.—1st M., $20,000 p. m., g.M a.o’
134 1895 1,000 1,000,000 4 g. J. & J. N.Y., J.P. Morgan & Co. Jan. 1, 1995140 1889 1,000 2,812,000 6 J. & J. N. Y., Chase Nat. Bank. July 1, 1939Columbia & Red Mt., 1st M., $322,000, gold.M a 

Red Mountain 1st M., $237,000, gold.............Ma
1896 176,000 6 g. J. & J. New York. July i ;  19161896 217,000 6 g. J. & J. do July 1, 1916Debentures, payable $56,240 annually, Jan. 1.. 

Spuyten DuyvitAP’tM or.Stock ,8 p.c.gu. N.Y.Cent. " 6
1897

100
281,200
989,000

6
8 J. & J. N. Y.. Gr’d Cent. Station

Jan 1,’99-1903 
July, ’98, 49kState Line A Sullivan—1st mortgage..................... c* 24 1879 100 &o. 280,000 6 J. & J. N. Y., Union Trust Co. Jan. 1,’ 1899Staten 1st. By.—1st M., $1,000,000, gold, gu. M e. .c* 13 1893 1.000 511,000 4*2 g. J. & D. New York City. June 1, 1943Staten Isl. Bap. Tr.—1st M .,g.,$or £,s.f.,notdr..e* All. 1883 1,000 1,000,000 6 g. A. & O. N. Y., foot Whitehall St. Jan. 1, 19132d M., g., gu. p. & i. (endorsed by B. & O.)___c&r All. 1886 1,000 2,500,000 5 g. J. & J. July, ’98,int. in default. Jan. 1, 1926Incomes, gold (non-cumulative).............................

Stockbridge A Pittsfield—6p.o. rental N.Y. N.H.&H. 23
1885 1,000

100
4,500,000

448,700
up to 6 g. 

6 Q.-J.15
N.Y., foot Whitehall St. 

Stockbridge, Mass.
Jan. l i  1946 

July, ’98, l i 29kStuttgart A Arkansas Biv.— 1st M. (see text), g___c 40 1891 1,000 375,000 5 g. J. & J. July, ’97, coup, not pd. 1921Sullivan County RE.—Stock (owned by Vt. Val.).. _ .... 100 500,000 8% in ’97 A. & O. Boston, S.Dep. & Tr.Co. Apr.1,’98, 49k1st mortgage, $400,00u.......................................... 0 1894 1,000 357,000 4 A. & O. Boston. Apr. 1, 1924Sunb'rvHazle. A Wilkesb.Stock (owned Dy Pa. RR.) 43 1,000,000 10 in ’97 M. & N. Phila.. Broad St. Stat’n. May 2, ’98,59k1st, Series A, drawn at 100..................... .............. c 43 1878 100 &c. 963,300 5 M. & N. do do May 1, 19282d mortgage, income.......................................... c&r 43 1878 100 &o. 1,350,000 6 M. & N. do do Mav 1. 1938Sunbury A Lewistown—Stock, $1,200,000................ __ _ 50 1,200,000 8 in ’97 A. & O. Phila., Guar. T. & S. D. Apr. 1. ’98.4%.1st mortgage, $600,000, p. & i., gold.......Gu Pc* 56 1896 1,000 500,000 4 g. J. & J. N.Y.,Am.Ex.N. Bk.&Pli. 'Ju ly  1, 1936
L ease.—Leased for 101 years from Nov. 1,1895, to the reorganized I 

Central of Georgia Ry. at a rental of 5 p. c. on stock.
For year 1894-95, gross, $960,221; net, $84,367.—(V- 61, p. 1156.) 
Spartanburg, U nion & Colum bia R y .—(See Map o f Southern I 

By.)—Spartanburg Juno., 8. C., to Asheville Junction, N. O., 66 miles; 
Alston to Spartanburg (formerly Spart. Un. & Col.), 68 miles, and 
the Southern Ry. owns $1,000,000 of the $1,050,000 A. & S. stock and 
•guarantees the S. IT. & O. bonds, which cover entire property. (V. 63, p. 
360.) In year 1895-96 gross, $372,881; net, $109,392; interest and 
taxes, $53,193; rate per ton per mile, 8 cents —(V. 63, p .360.)

Spokane Falls & Northern R y .—Owns from Spokane, Wash., 
to Canada line, 140-6 miles. Allied lines: Nelson & Fort Sheppard 
Ry., International Boundary Line to Kootenai Lake, B. 0., 60 miles; 
Columbia & Red Mountain Ry., Northport to Rossland, 17 miles.

In June, 1898, the Spokane Falls & No., together with the allied lines, 
had been acquired by the Great Northern, but will be operated 
separately. (V. 66, p. 1190,123b; V. 67, p. 30,179.)

B onds, Etc.—Spokane Falls interest was scaled to 4-5 per cent, but 
is now 6 per cent, as formerly. V. 66, p. 617. Stock, $2,812,000; par 
$100. “  Other indebtedness” December, 1897, $260,000.

In 1898 the Canadian Pacific was building a connecting line from 
Lethbridge to Nelson, 325 miles. See V. 66, p. 526.

E arnings.— 1 0 months. 51897...........Gross, $518,678; net, $244,742
Jan. 1 to Oct. 31. (1896...........Gross, 356,995; net, 202,618

For year ending Deo. 31,1897, gross, $596,910 ; net, $312,041; in 
1896, gross, $439,759; net, $256,431.-Y. 66, p. 614 , 617; V. 67, p. 
30,17,9.

Spuyten Duyvil & Fort M orris R R .—Owns 6 m. double track 
and connects the N. Y. Central & Hudson with the N. Y. & Harlem 
Leased to New York Central till Deo. 31,1970, at 8 per cent on stock.

State Line Sc Sullivan R R .—Owns Monroeton, Pa., to Berenice, 
Pa., 24 miles. Stock, $980,250 (par $50.) Mortgage covers 5,000 acres 
coal lands. Road leased till 1934 to Penn. & N. Y. Canal & RR. (rental, 
$40,000 per annum), and so operated by Lehigh Valley.

Staten Islan d R y .—Clifton to Tottenville, 13 miles. Leased to 
Staten Is. Rapid Transit Co. till 1983, at $82,595 per ann., which pays 
$4 per share on stock, interest on bonds and organization expenses. 

Stock .—Authorized and outstanding, $1,050,000; par, $75.
B onds—Of the 4*2 per cents no more than $511,000 to be issued ex

cept on two-thirds vote of stockholders. They are guaranteed principal 
and interest by Rapid Transit Co., and are so endorsed. (V. 61, p. 737.)

Staten Island R apid Transit R R .—Owns line of road around 
the Staten Island shore, east and north sides, from South Beach to a 
point near EUzabethport, N. J.; total owned 11 miles; leases Staten 
Island Railway, 13 miles; total operated 24 miles. Since July 
1, 1890, the freight traffic of the Baltimore & Ohio RR. Co. to and 
from New York has been handled by this company. See description 
of mortgages, eto., p. 8, Supplement of April, 1896. July, 1898, in
terest on 2d mortgage bonds in default. Hallgarten & Co. request 
deposits. In July, 1898, Joshua Van Smith was appointed receiver. 
Y. 67, p. 179. In June, 1898, Charles E. Lewis was appointed trustee 
of 2d mortgage. V. 67, p . 30.

Securities.—The Baltimore & Ohio guarantees the 2d mortgage 
and owns $255,000 of the stock of $500,000 (par $100), and $2,336,000 
of the 2ds or incomes. Loans and bills payable Mar., 1898, $710,902. 

L atest Earnings.—July 1 to March 31, nine months.
9 months to Mar. 31.— Gross. Net. Int.,taxes,Ae. Bal.,def.

1897-8................  ............$521,889 $238,221 $243,686 $5,475
1896-7....................  447,766 161,789 241,778 79,989

E a r n in g s .—Statement 1896-97, with balance sheet, in V . 65, p . 515. 
Year ends June 30. Gross. Net. Int. A Taxes. Balance

1896-97........................ $648,414 $256,091 $328,447 def.$72,336
1895- 96........... . ............ 764,453 347,910 321,467 sur. 26.443
1894-95........ ................ 875,343 386,083 326,936 sur. 59,147
—(V. 65, p. 515,977; V. 66, p.338, 955; V. 67, p. 30,179.)

Stockbridge Sc Pittsfield R R .—Vandeusenville to Pittsfield, 
Mass., 23 m. Leased for 99 years April 1,1893, to N. Y. N. H. & H., at 
6 p. c. on stock. Lessee pays taxes. Lease to Housatonie suspended.

Stuttgart Sc Arkansas River R R .—Stuttgart to Greenwald, 
Ark., 34 miles; branch 6 miles. Stock, $500,000; par, $100. Mortgage 
Trustee, Farmers’ Loan & Trust Co. Receiver is S. W. Fordyce. Bond
holders turned in to mortgage trustee for cancellation 25 per cent of 
their bonds and all unpaid coupons to and including Jan. 1,1897. 
Bonds were thereby reduced to $375,000. Coupon due July 1,1897, 
was not paid. Sale has been set for Aug. 2,1898 V. 66, p. 1190. Year
1896- 7, gross, $16,061.—V. 61, p. 283; V. 66, p. 1190.

Sum m it Rrancli R R .—See M iscellaneous Companies. 
Sullivan County R R .—Road from Bellows Falls to Windsor,

Vt., 26 miles, of which 1 mile trackage. Road opened 1849 ; operated 
since April, 1893, by Boston & Maine. Net earnings, less taxes, paid 
lessor. Dividends of 8 p. 0. in 1895-96 and in 1896-97.

E arnings.—For year 1896-97, gross, $244,821; net, $71,453; inter
est, taxes, etc., $31,410; dividends (8 p. c.), $40,000. (V. 65, p. 867.)

Snnbnry H azleton Sc W ilkesbarre R y .—Sunbury to Tom- 
htcken. Pa., 43 m. A coal road operated by the Penn. RR. Co., which 
owns the entire capital stock and $488,600 incomes. Sinking fund for 
1st mortgage now draws about $11,000 bonds yearly at par.

Dividends. — ) 1889-92. 1893. 1894 to May, 1898.
P ercen t....) 6 yearly. 8 10 (5 semi-annual.)

Year Dec 31.— Gross. Net. Int.,taxes,Ac. Div'ds. Balance.
1896...................$529,070 $229,433 $146,064 $100,000 def.$16,631
1895 .................  559,805 239,739 147,059 100,000 def. 7,320
—(V. 66, p. 906.)

Sunoury Sc L ew istow n R y .—Selinsgrove June, to Lewis town. 
Pa., 45 m.; Lewistown June, to Milroy, 11 m. fV. 63, p. 561.) Leased 
for 79 years from Oct. 1,1896, (original lease, was made in 1876) to> 
Pennsylvania Railroad for one-half of net earnings after payment of 
interest. D iv id e n d s—1883 to 1889, inclusive, 6 per «Vt, per an.; 1890 
to Apr., 1898, inclusive, at rate of 8 p. c. Earnings year 1897, gross 
$521,618; balance (over charges) to 8. & L., $22,124.—(V. 64, p. 1043.

Suncook Valley R R .—Owns road Suncook to Pittsfield, N. H., 17 
miles. Leased till 1912 to Concord & Montreal for 6 p. c. on $240,000 
of capital stock; total stock issued is $341,700, of which $101,700 is 
now dividend paying. President, Hiram A. Tuttle, Pittsfield, N. H.

Suspension Bridge Sc Erie.—Merged in Erie RR. in April, 1896.
Sussex R R .—Owns road from Waterloo to Franklin, N. J., and 

branch, 30 mile-*. Road opened 1854. Since 1881 operated by Del. 
Lack. & W., which owns a majority of the $1,638,600 stock. For year 
ending June 30, 1897, srross, $134,411; net, $47,248; charges, $21,- 
077; balance, sur., *26,171. In 1895-6, gross, $126,286; net, $26,573.

Syracuse B ingham ton Sc N. Y . R R .—Geddes, N. Y., to Bing
hamton, N. Y., 81 miles. Controlled since 1857 by Delaware Lack. & 
W., which, July 1, 1896, owned $1,912,000 stock and guar, the bonds.
Dividends.......) ’86 ’89 ’90 ’91 ’92 to May, ’98, inclus.
Per cent...........5 12 8 8 13 8 yearly (2 p. c. quar:)

E a r n in g s .—For years ending June 3 0 -
Fear— Gross. Net. Int. A taxes. Dividends. Bal., sur.

1896-7........ $839,185 $386,696 $184,283 $200,000 sur. $2,413
1895-6......... 896,591 369,617 187,371 200,000 df. 17,754

Net in 1896-7 includes $15,404 of other income.—(V. 65, p. 568.)
Syracuse Geneva Sc Corning R y .—Owns from Coming, N. Y.. 

to Geneva, N. Y., 58 miles; Penn Yan to Dresden, 6 m. Leased to Fall 
Brook Ry. Stock $1,325,000 (par $100); N. Y. Central owns $662,600.

D iv id e n d s  since 1891: In 1892,10 p. c . : in 1893,12 p. c.; in 1894. 
7 p. 0.; in 1895, 8 p. c.; in 1896, 8 p. 0.; in 1897, 6 p. c.

In year ending June 30, 1897, gross, $655,567; net, $213,891; 
rentai and taxes, $229,551; loss to lessee, $15,660.—(V. 63, p. 190.)

Tehuantepec National R y . (M exico)—See V. 63, p. 31.
Tennessee Central R y .—Partly completed from Lebanon to 

Standing Stone, etc., 27 miles. Line is projected from near Kingston . 
on west bank of Clinch River via Knoxville and Nashville to Clarks
ville, about 250 miles. In July, 1898, 50 miles had been graded, and 
construction of the entire line was expected to be begun within ninety 
days. V 67, p. 179; V. 67, p. 30. This company is successor to the 
Tennessee O ctro i Railroad, sold in foreclosure in Jun ,1897. Capi
tal stock is authorized at $20,000 per mile of completed road. In June, 
1898, made a mortgage to secure $5,000,000 50-year gold 5s (Missis
sippi Val. Trust Co., Trustee). (V. 66, p. 83; V. 67, p. 30,179.)

Tenne»*ee Northern' R y .—Projected and partly constructed 
from the Southern Ry. near Coal Creek, Tenn., through a mountainous 
country to the property of the Cumberland Coal & Iron Co. in Big 
Creek Gap. near Folette.Tenn., a distance of about 25 miles. Thirteen 
miles, La Follette Junction to Warren, are in operation. Stock, $250,- 
000; par, $100. President, Alfred A. Glasier, 10 Ames B’l’g, Boston.

Term inal R R . Association o f St. L ou is.—Pr o p e r t y .— 
Owns and operates extensive terminals at St. Louis, with belt lines and 
bridges, and a tunnel 4,800 feet in length. The Union Passenger Sta
tion at St. Louis was opened Sept. 1,1894. The station is leased to the 
tenant lines for $325,000 per annum on a wheelage basis.

Owns entire stock ($210,000) of East St. Louis Electric Street RR.
Or g a n iza t io n .—Organized in 1889. The following companies are 

sole owners: Cleveland Cincinnati Chicago & St. Louis. Louisville <& 
Nashville, St. Louis Iron Mountain & Southern, Ohio & Mississippi, 
Missouri Pacific and W abash. These companies have agreed under 
contract to use the property forever ana to pay as tolls interest, taxes, 
rentals and other charges, and each line will contribute its proportion 
to the extent of one-seventh of $1,000,000 to make up any de
ficiency from unforeseen circumstances. Controls St. L. Merchants’ 
Bridge Term. RR.—see that comp m y.—(V. 57, p. 1084.)

L e a s e ».—The leases of the Bridge and the Tunnel are for their 
corporate existence, and were made July 1,1881, to the Missouri Pacific 
and the Wabash, bv which companies they were assigned to the present 
association. The lease guaranteed 6 per cent on the Bridge Co’s $2,-
490,000 first pref. stock, 3 p. c. on its $3,000,000 second pref. and 6 
p. 0. on the Tunnel Co’s. $1,250,000 common stock.

St o c k .—Capital stock outstanding Deo. 31, 1897, $1,441,200.
B o n d s , E tc .—The mortgage o f  1889 (trustee, Central Trust Company, 

was described in advertisement in Ch r o n ic l e  of February 13,1892. 
The 1st consol, mortgage of 1894 (Central Tr. Co., of N. Y., trustee,) ia 
for $12,000,000 of 5 p. c. gold bonds, of which $7,000,000 reserved 
to retire firsts of 1889 and $500,000 for completion of East Belt Line.

Guarantees the $3,500,000 St. L. Merchants’ Bridge Terminal 1st 5s, 
and the interest on the $2,000,000 1st 6s of Merchants’ Bridge proper. 
(See those Co’s.) On Dec. 31,1896, there was due from St. L. & Mer-

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



J u l y , 1898.] .RAILROAD STOCKS AND BONDS. 137

S u b s c r ib e r s  w i l l  c o n f e r  a  g r e a t  f a v o r  b y  g i v in g  I m m e d ia t e  n o t i c e  o f  a n y  e r r o r  d i s c o v e r e d  I n  th e s e  T a b le s .
RAILROADS.

For explanation of column headings, &c., see notes 
on first page of tables.

Suncook Valley—Stock, 6 p. c. rental Con. <& Mon.
Sussex BB.—rlst mortgage.........................................
Syracuse Binghamton <6 New York—Stock.. . . . . . . .

Consol. M.(p. andi. guar, (end.) by D.L.«&W.).c*«fcr
Syracuse Geneva <& Corning—Stock...........................

1st mortgage, s. f., dr’n at par.......................... . . c
2d mortgage.......................................... ....... ...........c

Tennessee Central Ru.—IstM ., $5,000,000 M St.c*
Tennessee Northern By.—1st M........ ....................
Terminal Railroad Association—lstm ort., gold..e*

1st consol, mortgage, $12,000,000, gold........... c
St. Louis Bridge Co. 1st pref. stock, guaranteed

2d preferred stock, guaranteed, endorsed........
1st mortgage, interest in gold......................... c*

Tunnel Railroad of St. Louis, stock, guar, (end.) 
Terminal By. (Buffalo)—IstM .,$1,000,000, g., N.c* 
Terre Haute <£• Indianan.—Consol. M., now 1st M.,g. 

2d M., consol, g., red. aft. July 1,1902, at 105..c
Equipment trusts Oct. 31, 1897.................. .........

Terre Haute <& Logansp.—IstM.,guar. byT.H.&Ind. 
Ext. M. IstM. onLogans.toSo.B.(2don93m.)gu.

Terre Haute <6 Peoria.—First mortgage, gold..........
1st consol. M., $2,500,000, g., gu. p.& i. (end.).. ,c*

Texas Central—Common stook..................................
Preferred stock, non-cum.................  .......... .......
1st mortgage for $2,000,000 gold, red. at 110..c*

Texas Midland BB.—1st mortgage............................
2d mortgage........................ ......................................

Tex. <& N. O. o f ’74—Landgr. s.f.notdrn., lstM..o*«fcr
Mabine Division 1st mortgage, gold.............c*&r
Consol, mortgage for $4,195,000....................c*&r
Texas school fund June 30,1896..........................

Texas <£ Pacific—Stock, $50,000,000..........................

Miles Date ; Size, or 
of of | Par 

Road. Bonds Value.
Amount

$240,000
236.500

2.500.000
1.966.000
1.325.000

625.500 
600,000

(i)250.000
7.000. 000
4.500.000
2.490.000
3.000. 000
5.000. 000
1.250.000
1.000. 000
1.900.000

600.000 
276,633
500.000

1,000,000
69,000

2.161.000 
2,649,400 
1,324,500

250.000
150.000
750.000 

1,620,000
2.575.000
1.620.000 

386,099
38,710,900

INTEREST OR DIVIDENDS. Bonds—Princi
pal,When Due, 

Stocks—Last 
Dividend.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

6
7

8 in 1897 
7

6 in ’97 
7 
5

J. & J. 
A. <fc 0. 
Q.—F. 

A. «fc O. 
M. «fc S. 
M15«fcN. 
M. «fc S.

N. Y., D. L. <fc W. Office. 
N. Y., D#L. <fc W. RR. Co.

do do 
N.Y., Gr. Cent. Station. 
N. Y., Farm. L. & Tr. Co. 
N. Y., Gr. Cent. Station.

July, ’98, 3% 
Apr. 1, 1903 
May,1898,2% 
Oct. 1, 1906 
Mcli.1898,3% 
Nov. 15,1905 
Mch. 1, 1909

5
6
412g
I 8'
3
7 g. 
6
4 g. 
£ g- 
i g* 
6
6

k g>5 g.
3 in 1898

!* •  
5 
7
t g>
i g-

J. & J. 
J. «fc J. 
A. & O. 
F. & A. 
J. <& J. 
J. & J. 
A. & O. 
J. «Se J. 
A. & O. 
J. «Se J. 
J. «Se J.
J.' «Se J. 
J. «Se J. 
M. «Se S. 
M. «Se S.

St. L. Miss. Val. Tr. Co. 
Boston Am.Lo. «Sr Tr. Co. 
N. Y., J. P. Morgan «Se Co. 

do do
do do
do do

New York and London. 
N.Y., J. P. Morgan «Se Co. 
N. Y., Security «Se Tr. Co. 
N. Y., Farm. L. & Tr. Co. 

do do

Jan. 1, 1948 
1927

Oct. 1, 1939 
Aug. 1, 1944 
July, ’98, 3% 

July, »98, 1*2% 
Apr. 1, 1929 
July, ’98, 3% 
Apr. 1, 1946 
July 1, 1925 
July 1, 1925

N.Y.,Farmers’L.«fcT.Co. Jan. 1, 1910 
J’ly,’96.coup, in default Jan. 1, 1913 
I In default. I Mar. 1, 1927 
Mar.,’96, coup.last paid Sept. 1, 1942

Jan. 
A. & O. 
J. «Se J. 
J. «Se J. 
F. <Sc A. 
M. «Se S. 
J. «Se J. 
M. <fc N.

N.Y., Moran, 68 Wm. St. 
None in 1896-97 
None in 1896-97 

N. Y., S. Pac., 23 Br’d St.
do do

N. Y., Central Trust Co.

Jan. 15,’98,3% 
Apr. 1, 1923 

1993 
1993

Aug. 1, 1905 
Sept. 1, 1912 
July 1, 1943 

2 p. ct. per an.

chants Br. Terminal Co. $868,489 for advances on account of guaran
ty, of which $180,000 advauoed in 1895-96, but is not included in 
fixed charges below. On Jan. 1, 1898, the amount due from the St. L. 
Merch. Bridge Ter. for advances to meet interest on its bonds, and 
from others, was $1,148,390, against $1,036,675. Bills payable Deo. 
31, 1897, $627,877.

Annual Repokt.—Year ends Dec. 31. Report in V. 66, p. 572, showed: 
Year— Gross Net. Other inc. Charges. Balance.

1897.. .. $1,862,228 $1,184,641 $335,462 $1,411,918 sr.$108,185
1896.. .. 1,799,207 1,048,440 330,213 *1,368,756 sur. 9 897
1895.. .. 1.757,781 1,042,757 333,313 1,370,397 sur.5,673

* Also paid under guaranty of Merch. Bridge bonds $180,000 in 1896.
President, Julius S. Walsh (elected in March, 1896); Vice-President 

and Gen. Man., E. P. Bryan; Secretary, James Hanna; Treasurer, A. H. 
Calef. (V. 62, p.499; V. 64, p. 515 ; V. 66, p. 572.)

T e r m in a l B y . o f  B u ffa lo .—Projected and partially constructed 
from Blaisdell, N. Y., to Depew, Erie Co., N. Y., 11 miles, to Dec., 
1897. Work begun in July, 1897. Stook is $1,000,000; par, $100. 
Lake Shore <& Michigan Southern and N. Y. O. <fc H. R. RR. each own
5,000 shares of the stock. Secretary, E. V. W. Rossiter, N. Y. Citv.— 
V. 64, p. 1138.

T e rre  H a u te  & I n d ia n a p o lis  B B .—(«See Map Pa. BB.)—Owns 
Indianapolis to Illiaois State line, 80 miles, with coal branches, 36 
miles; total, 116 miles. Leases Terre Haute <& Logansport RR., 183 
miles; St. Louis Vandalia <fe Terre Haute, 158 miles; Indiana <fc Lake 
Michigan RR., South Bend, Ind., to St Joseph Harbor, Mich., 40 m.; Terre 
Haute <& Peoria (less trackage rights on 38 miles and half ownership 
in 8 m ), 174 m.: E. St. L. <fc Carondelet Ry. (op. under contract) 13 m.; 
total, 684 m. Pa. Co. owns a large blook of the $1,988,150 stock.

R e c e iv e r s h ip .—On Nov. 13,1896, Volney T. Mallott, of Indianapo
lis, Ind., was appointed receiver. See statement in V. 63, p. 1011.

L e a s e s , E tc .—Leases St. Louis Vandalia <& Terre Haute RR. on joint 
aocount with Pittsburg Cincinnati Chic. <fc St. L. RR., at 30 p. c, oi gross 
earnings, and owns $50,000 of its com. and $326,000 of its pref. stock.

D iv id e n d s  : 1878 to 1884, 8; 1885 to Feb., 1894, 6 p. c.; none since.
In 1893 six per cent equipment notes for $400,000 were issued, 

maturing $5,556 monthly, the Vandalia to pay 42 per cent of these, 
the T. H. <& L. 17 p. c. and the T. H. <fc I. 41 p. c. On Oot. 31,1897, bills 
payable, $148,000; accounts payable, $166,747; car and locomotive 
trusts, $276,633.

G u a r a n t ie s—Guarantees bonds of the St. L. V. <& T. H., T. H. & 
Logansport, T. H. <& Peoria and Indiana <fc Lake Michigan—see those 
companies—but interest on Ind. & Lake Mich., T. H. & Peoria and T. 
H. & Logansport extension bonds in default. V. 63, d. 407. Interest 
due Jan. 1 and July 1,1898, on Terre H. <& Indianap. consol. 5s of 1885 
and 1892 was paid.—V. 67, p. 30.

A n n u a l  R e p o r t .—Fiscal year ends Oct. 31. Report for 1896-7 was 
given in V. 66, p. 331. On 116 miles owned, gross for 1896-7, $1,166,- 
387; net, $329,580; interest, $125,000; loss in operating leased lines, 
$165,580; balance, surplus for year, $39,000; other inoome not in
cluded above, $11,000. In 1895-6, gross, $1,213,573; net, $196,691; 
other income, $46,833; interest, $125,000; loss in operating leased 
lines, $279,794; balance, deficit, $161,273.—(V. 63, p, 26 , 407. 924. 
1011; V. 64, p. 466 ; V. 66, p. 331; V. 67, p. 30.)

T e r re  H a u te  & L o g a n s p o r t  B B .—Owns from South Bend, Ind., 
to Rockville, Ind., 161 miles; trackage, Rockville to Terre Haute, 22 
miles; steel, 60 and 70 lb. Leased to Terre Haute <& Indianapolis RR. 
for 99 years from December, 1879, at 25 per cent of gross earnings and 
first mortgage bonds guaranteed. Stock, $500,000; par $50.

Interest due July 1, 1898, on 6s due 1910 was paid when due at 
Farmers’ Loan <fc Trust Company, but no interest has been paid on the 
extension mortgage 6s due 1913 since January, 1896. V. 65, p. 368. 
Decree of sale granted in July, 1897, and in July, 1898, waiting for 
decision in U. 8. Circuit Court of Appeals. V. 65, p. 152. Under the 
extension mortgage of 1913, 95 per cent of outstanding bonds depos
ited. Committees—First Mortgage Committee—M. L. Soudder, 32 Lib
erty St., N. Y.; Charles E. Jackson and Henry B.Ely. Depositary, New 
York Security <& Trust Co., 46 Wall St. V. 63, p. 756. Extension 
Bondholders' Committee—Chairman, R. Dale Benson; Charles Pratt, R. 
S. Brook, H. F. West, Aug. Thomas, M. G. Bulkley and M. L. Scudder. 
Depositaries, Drexel <& Co., Phila.; N. Y. Security & Trust Co., N. Y.— 
(V. 63, p. 117, 839.)

Earnings.—Fiscal year ends Oct. 31. Report for 1897 was given in 
V. 66, p. 331. In 1896-97 gross, $622,415; net, $156,834; rental from 
lessee, $155,604; balance, profit to lessee, $1,230. In 1895-96, gross, 
$595,719; net, $81,526; rental paid T. H. <fc L., $148,930; bal., loss to 
lessee, $67,404. In 1894-5. gross, $680,649; net, $122,146. (V. 65, p. 
152, 236, 368; V. 66, p. 331.)

T e rre  H a u te  & P e o r ia  B B .—f See Map o f Pennsylvania BB.)— 
Road operated from Terre Haute, Ind., via Decatur, to Peoria, 111., 173 
miles, of which 133 miles are owned and half interest owned in 7 
miles and 28 miles is by trackage over other roads. From Oct. 1,1892, 
leased for 99 years to the Terre Haute <fc Indianapolis at rental of 30 
per cent of gross earnings, with a minimum sufficient to pay interest 
on debt. See V. 55, p. 766. Lessee owns $544,200 of tbe $1,837,400 
preferred and $1,388,000 of the $1,926,800 common.

Committee. — Interest due Sept. 1, 1896, was not paid. Bond- 
nolders’ Committee-Chairman, Mark T. Cox, James A. Blair, James 
W. Paul, Jr. Depositaries, N. Y. Security «fc Trust Co. N. Y., and 
Drexel & Co., Phila. A majority of bonds has been deposited and re
ceiver appointed for the T. H. <fe I. RR. (lessee).

consol [ Union Trust Co., N. Y., trustee], carry the guaranty of 
- India i "i<>]t8. Fiscal year ends Oct. 31. In 1896-97, gross, 

$39o,621; net, $26,175; rental from lessee, $118,686; balance, loss t o 
lessee, $92,5H . In 1895-96, gross, $4 > <,559; net, $18,663; rentals to  
T. H. <fc P., $121,068; balance, loss to lessee, $102,to i. Tn 1894-95, 
gross earnings, $445,483; net. $67.543. (V. 64, p. 4 6 7 ; V. 66, p. 3 3 1 .)

T e x a s  Centra.! B B .—Road—Runs from Ross, in McLennan Co. to 
Albany, Tex., etc.. 186 miles; branch, Ross to Elm Mott, 1-6 miles, 
lono6? 1̂  with M. K. & T. This railroad company in January, 
 ̂ the railway company’s main line sold in foreclosure

April 22, 1891. The new mortgage provides for old liabilities, better
ments and future extensions. On Jan. 1, 1898, $250,000 additional 
firsts wereheldintreasury. Asto Waoo«fcNorthWesternsee V .64,p. 707.

Dividends on Preferred.—In 1896, Jan., 3 p. c.; in 1897, Jan., 3 p. c.: m 1898, Jan., 3 p. o.
Latest E vrnings.—4 mos., 

Jan. 1 to Apr. 30. 11898.. .Gross, $92,546; net, $21,842 
: 1897....Gross, 70,901; net, 6,013

In year ending Dec. 31, 1897, gross $344,531, net, $133.439; inter
est on bonds, $15,000; dividends, $39,735; spent for improvements» 
etc., $71,612; balance, surp., for year, $7,092. In 1896 gross, $293,- 
415; net, $84,288. (V. 65, p. 622 ;V. 66, p. 428, 519.)

T e x a s  M id la n d  B B .—Road from Ennis on Houston <& Texas 
Central Ry. to Paris, Texas, 125 miles (of which 52 miles Greenville 
to Paris completed in Oot., 1896.) Of the 125 miles, 14 are trackage 
over St. Louis Southwestern. Formerly part of Texas Central 
Ry.; in 1893 purchased by Mrs. Hetty Green, it wan reported in 
March, 1897, that rails had been purchased to extend the road from 
Greenville to Dallas and Waco, 130 miles.
„ S tock.—$500,000; par, $100. Total current liabilities July 1,1897, 
f  T’S21>154, including $176,866 unpaid coupons. For year ending June 
30, 1897, gross, $295,270; net, $42.238; other income, $17,250: 
charges, $71,523; bal., deficit, $12,035. In 1895-96 gross earnings 
$141,876; deficit from operating, $27,198. President, E. H. R. Green. 
Terrell, Texas.—V. 63, p. 839.

T e x a s  & N ew  O rlean s K B .( o f  18 7 4 ).—Houston,Tex., to Orange. 
(Sabine River), 105 miles; and Sabine City to Rockland, 102 miles; 
Texas Transportation Co., 8 miles, was purchased in 1896.

Securities Etc.—a  reorganization in 1874. The stock is $5,000,000, 
all but $2,500 of it being owned by the Southern Pacific. First 7s are 
purchased by the sinking fund at not over 110. Subsidy lands Jan. 1, 
1894, were 734,969 acres; other lands 115,523 acres.
E a r n in g s .—11 months, J1897-98...Gross, $1.346,918; net, $476 440 

July 1 to May 31. ¿1896-97...Gross, 1,397,228; net. 494 406
Ih 1896. gross, $1,395,966; net. $457,257. In 1895 gross, $1,632,910; 

net, $675,251; surplus, including other income, over charges and 
taxes, $365,768. (V. 62, p. 1140.) .

T e x a s  & P a c if ic  B y .—Ro a d : New Orleans, La., westerly to El 
Paso, Texas, 1,159 miles: Marshall via Texarkana Junction and Whites- 
boro to Fort Worth, 316 miles; branches, 24 miles; total, 1,499 of 
which 92 miles, Sierra Blanco to El Paso, is trackage, and 21 miles. 
Shreveport to State line, leased, leaving 1,386 miles owned. In Julv 
1898, the T. <fc P. were building a new line from Waskom, Tex., to' 
Reisor, La., 12 miles, to be used as a part of the main line instead of 
line theretofore leased of Vicks. Shreveport <fe Pac.RR. from State Line 
to Shreveport, La. V. 67, p. 75.

Or g a n iza t io n .—In 1888 reorganized by the plan in V. 43 p 164 and 
V. 45, p. 401, without having the foreclosure sale confirmed, thus’ pre- 
i y X W the original Federal charter. Land assets Jan. 1, 1898, were 
86,240 acres, a large number of town lots and land notes $63 724 
See also Texas Pacific Land Trust in “  Miscellaneous Cos.”

Stock.—Mo. Pacific Dec. 31,1897, owned $6,525,000 stock, pledged as 
imrt security for its funding notes of 1895 and valued for purpose o f  withdrawal at $978,750. v

B on ds .—Trustee of first mortgage of 1888 is Fidelity Ins. Trust <fe Safe
P v la? elP«5cila; of ss c0nd mortgage of 1888 Mercantile Trust Go., of New York. (See mortgage abstracts, V. 47, p. 82 )

The Texas school loan was lifted in March, 1898, the $167’,000 1st 
consol. 5s securing it being placed in the treasury; $73,000 old bonds 
are unredeemed; interest scrip, inoome and land grant bonds (a 
stock liabmty. retirable under reorganization agreement), $296,392 • orner scrip, »piUjZ/Oi ’

F in a n c e s .—-In Mar., 1898, no interest had been paid on second 5s. but 
18 rig?i«t ̂  foi 'e,elose unless default is made on first mortgage Holders of one-third of the outstanding seconds, however, may require* 

the trustee to enter upon and operate the property, but this rW it has 
never been exercised. The company has been spending its earffin-s fn needed improvements. 8 D‘uum° s 1U

$77,145 car trust notes were paid, leaving $24,959 still out
standing, which will all be paid by July 30, 1898. ’ 0ut
$Jo50N475Sin 18973; t0 JUae 3° ’ 6 m011tl18’ sr° 83’ $3> 521,181 in 1898 i
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Subscribers w ill confer a great favor by giving Im m ediate notice o f  any error discovered in  these T ables.
RAILROADS.

on first page of tables.

Texas dh Pacific—(Con.) —
1st M. (Eastern Div.), gold, s. f. red. at 100___o
1st oonsol. mort. for $25,000,000, gold c
2d oonsol. inc. M. ($25,000,000), gold (see'rem".)o* 
Car trusts June 1, 1898, payable m onthly....

Texas Sabine Val.dt N. IF.—1st M. $12,000 p.m., g..c 
Tioga RR.—Stock '$189,700 is preferred). . . . . . . . . . .

1st M., due 1882 and extended, go ld . . . .
Extension bonds.............................................." " "
Elmira State Line Railroad 1st mortgage, guar.. 

Toledo Ann Arbor dt North Michigan— Se e  A n n  A r  
Toledo <£ Ohio Central—Common stock

Preferred stock......................................
1st M,, g., limited to $3,000,000 (Y!*53]*¿.’ 436)'"' 
Western Div. 1st mort. for $2,500,000, gold, c*
General mortgage ($2,000,000), gold........  ' * o*
Car trusts, Series 5, 6, June 30,1897 (prin’pal*).. 

Tol. <6 Ohio Cent. Ext.—Marietta Mineral 1st M., g
1st mortgage for $1,500,000, gold................. . o
General mortgage......................................

Toledo Peoria dk West.—IstM., (for $5',d*0o!o6'0)","g!o
Debenture scrip, authorized $2^0,275..........

Toledo St. Louis & Kansas City.—Common stock..
Preferred stook, 4 per cent, non cumulative.......
Receivers’ ctfs. (lien ahead of 1st M.), $430,000
1st mortgage, gold (redeemable at 105)............c
Car trusts, Dec. 1,1897.............................

Toledo Saginaw & Muskegon—Stock . " .................
1st mortgage.........................................

annual Report.—Annual meeting is held in New York on the third 
Wednesday in March. Report for 1897 was in V. 66, p. 569.

Miles Size, or 
Par 

Value.
Amount

Outstanding
INTEREST OR DIVIDENDS. Bonds—Prinoi 

pal, When Due 
Stocks—Last 

Dividend.
of

Road.
of

Bonds
Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

505
1.387
1.387

1875
1888
1888

$ 1,000
1,000
1,000

$3,784,000
21,216,000
23,172,588

7,131

6 g-
1 g ‘  5 g.

M. & S. 
J. & D. 
Mch. 1.

N.Y.,Merc.Tr.Co.& Phil, 
do do 
None paid.

Mch. 1, 1905 
June 1, 2000 
Dec. 1, 2000 

1897-’98. 
July 1, 193838 188*8 1,000

50
473,000
580,900 5 g- J. & J. Road sold Mar. 2,1897.

46
46

7
BOR R

1*852
1875
1875

AILRO

500 &o. 
1,000 

500 &c. 
AD.

100
100

239,500
265.000
160.000

6.500.000
3.708.000 
3,000,000
2.500.000
1.500.000 

261,641

? g*
7

M. & N. 
A. & 0. 
A. & O.

Phil.,Newbold’s Son&Co 
Elmira,ChemungCo.Bk. 

do do
N. Y., Central Trust Co. 

do do 
do do 
do do 
do do

Nov. 1, 1915 
Oct. 1, 1905 
Oct. 1, 1905
Nov. 25,1893 

July 25,’96,114 July 1, 1935 
Oct. 1, 1935 
June 1, 1935 

See text. 
May 1, 1915 
Nov. 1, 1938 
Aug. 1, 1911 
July 1, 1917 

1905

196
Text.

335
1885
1892
1894

1,000
1,000
1,000

£ g- 
K g-

6 i f

J. & J. 
A. & O. 
J. & D.

Quar. 
M. & N. 
M. & N. 
F. & A. 
J. & J. 

Jan.

39
15

230
451

1885
1888
1891
1887

100 &c. 
1,000 
1,000 
1,000
■Too

650.000
850.000
600.000 

4,895,000
220,275

11,250,000

§g*
t g*

May, ’93, coup, last pd. 
See text.

In default.
N. Y., Am. Ex. Nat. Bk. 
N. Y., Farm. L. & T. Co.

451 . . . . 100 5,805,000
451
451

1898
1886

1,000
1,000

430,000
9,000,000

323,407
5
6 g.

F.&A f t  
J. & D.

N. Y., Cont’l Trust Co. 
Deo. ’92, coup, last paid

Any time. 
June 1, 1916 

Monthly.___ ___ 10Ó 1,600,000
1,649,00096 1888 1,000 5 J. & J. N. Y., Office, 271 B’way. July 1, 1918

Year ending Dec. 31— 1897. 1896
Gross earnings........ $7,588,648 $6,825,145
Net earnings.............  1,965,900 1,457,559
Other receipts..........  150,297 109,533

Total income ....$2,116,197 $1,567,092 $1,700,972 $1,935,143
Paid rentals, etc....... $130,845 $81,326 $83,877 $109,277
Interest on debt........ 1,279,490 1,279,490 1,279,490 1,279,490

1895. 1894.
$7,015,309 $7,353,013 
1,614,648 1,863,189

86,324 71,954

Surplus for year. $705,862 $206,276 $337,605 $546,376
New equip, r.est.,etc. $257,893 $212,287 $182,633 $278,041
—(Y. 64,p. 564 ;V . 66, p. 473, 530, 569 , 575,1046,1239; V. 67, p. 75.) 
.. Texas Sabine Valley Sc Northwestern R y ,—Longview June- 
51.011» Texas, to Boren, Texas, 40 miles. Reported sold in foreclosure 
Mar. 2,1897, to F. T. Rembert, D. D. Durham and G. T. Merrill of 
Longview, and the Grigsby Construction Company of Jefferson, Tex., 
for a total of $10,000. For year ending June 30, 1897, gross, $36,- 
843;net, $12,974; total deductions, $29,387; balance, deficit, $16,413. 
In 1895-6, gross, $34,808; net, $7,280. (V. 63, p. 155; V. 64, p. 708.)

Toledo A n n  Arbor Sc North M ic h .—See A nn A rbor RR.
Toledo Sc Ohio Central R y .—(See Map)—This road, well shown 

on the accompanying map, is made up as follows :
Trackage (37 miles.) . Miles.

In Toledo (L. S. & M. S.)..........  1
Bremen to New Lexington___ 11
To Millfleld and to Carrington 25

Total operated.................   372

Lines owned. Miles.
Toledo to Bremen....................... 173
Alum Creek to Truro Juno___ 4
New Lexington to Corning.... 13 
Prentice to Thurston................ 145

Total owned......................... 335
ORQANiZATiON.—Formed after sale in foreclosure of the Ohio Central 

main line on April 15, 1885. In October, 1890, a large interest in the 
Kanawha & Michigan (which see) was acquired, and in Aug., 1893, an 
extension of the K. & M. connecting with the Ches. & Ohio was opened.

Capital Stock.—Common stook was increased in February, 1891. 
from $1,849,000 to $4,849,000, and in March, 1893, to $6,500,000, for 
extensions, rolling stock and improvements.

The preferred is entitled to 5 per cent non-oumulative, then common 
to Of then preferred to 2, then common to 2, then both share, pro rata.

OrviDENDS.—On common: In 1891, 2 per cent; in 1892,4 p. c.; in 
1893, 2 p. o.; none since. On preferred from April, 1890, to July, 
1896, inclusive, 5 p. o. yearly ( l^  quar.); none since. V. 64, p. 135.

Bonds.— Western Division mortgage oovers the road from Toledo 
to Truro Junction, 139 miles, and also (subject to the first mort
gage of 1885) the rest of the property. See V. 55, p. 322, 545, 590, 625.

General mortgage of 1894 (Central Trust Co., New York, trustee) is 
for $2,000,000, secured by a general mortgage on all the railway, prop- 
erty, terminals, equipment, rights and franchises of the company now- 
owned or hereafter acquired.—V. 62, p. 594.

The Toledo & Ohio Central guarantees the principal and interest of 
the Kanawha & Michigan first mortgage bonds. (See that company.)

General Finances.—In March, 1896, were listed on the New York 
Stook Exchange $1,500,000 general mortgage bonds issued for the 
purposes stated in V. 62, p. 594. On June 30, 1897, loans and bills payable were $565,041.

The unencumbered equipment consists of 73 locomotives, 34 passen
ger cars and 3,049 freight oars. The car trust obligations now in force 
cover 10 locomotives, 1,300 coal cars and 150 box cars; thev were re
duced from $1,181,284 to $261,641 on June 30, ’97; $102,564 are 7s.

„  „  Fixed Bal.,incl.
Earnings.—11 mos. Cross. Net. Charges, oth. income.

July 1 to 5 1897-8...$1,622,746 $483,001 $430,045 sur.$62.879
May 31. \ 1896-7... 1,598,770 421,282 427,146 sur. 2)l37
Annual Report.—Fiscal year ends June 30. Annual meeting is held 

at Toledo on the first Monday in September. Report for 1896-97 was 
in V. 65, p. 922. Of total tonnage 62 per cent in 1896-97 was bitumin
ous coal.

Years ending June 30— 1897. 1896. 1895
Miles operated..........................  372 372 367 '
Gross earnings............................$1,750,979 $1,944,503 $1,903,990
Net earnings.............................  465,704 617,845 605,584
Other income.............................  8,208 9,532 9,421

$615,005
424,265
185,400

Total net income...................  $473,912 $627,377
Ipterest, taxes, eto...................  467,475 469,562
Dividends...................................  46,350 185,400
Balance for year......................def.$39,913 def.$27,585 sur. $5,340
—(Y. 63, p. 226,457, 752 , 756; V. 64, p. 135, 566; V. 65,p. 564, 922.)

Toledo Sc Ohio Central Extension R R .—Owns from Moore’s 
Junction to Palos, Ohio, 42-08 m.; branches, 7-42 m.; total owned 
49*50 miles; trackage (Baltimore & Ohio So. Western) Marietta 
to Moore’s Junction, Ohio, 3-20 m. Of the first 5s $300,000 (Nos. 
1 to 300) had interest guaranteed bv the Tol. & Ohio Cent. RR. Co. The 
guaranteed int. of Nov., ’96, was paid by the T. & O. C. A reoeiver was

appointed in Nov., 1893; reoeiver now is T. D. Dale, of Marietta, Ohio- 
Receivers’ certificates for $25,000 have been issued. Foreclosure suits 
under three mortgages have been instituted. J. S. Durand, 146 Broad- 
way, N. Y., is secretary of Marietta Mineral Ry. bondholders’ commit
tee. On July 1,1895, capital stook was $2,100,000; equipment obliga
tions, $18,803; current liabilities, $68,36?. *

E a r n in g s .—For year ending June 30,1897, gross, $61,955; deficit 
??£ ?r~<iI>eratin£>~®A’025- In 1895-6, gross, $66,466; net, $1,981. In1894- 95, gross, $52,718; deficit under operating expenses. $4,595; 
other income, $2,525. In 1893-94, gross. $49,881; deficit under 
operating expenses, $21,337. (Y. 57, p. 854, 894.)

Toledo Peoria Sc W estern R y .—(See Map o f  Pennsylvania RR.) 
—Owns from Effner, Indiana State line, to Warsaw, 111., 220 miles; La 
Haroe to Iowa, 111., 10 m.; jointly with Wabash, 1 mile; trackage to 
Peoria and Burlington, la., 17 m.; total, 248 miles.

Or g a n iz a t io n .—In 1894 joint ownership and management by Pa. RR. and C. B. & Q. was arranged.
St o c k  a n d  B o n d s .—Stock is $4,500,000 (par $100), of which $423,- 

100 is in treasury June 30, 1897. Abstract of mortgage (Charles 
Moran, Thomas Denny and Cornelius B. Gold, trustees). (V. 45 p 
242.) As to voting power on bonds see V. 61, p. 514. ’
, In October, 1894, coupons of July 1, 1894, and Jan. 1, and July 
1,1895 (3 coupons), were paid $5 in cash and $15 in debenture 5 p. o 
scrip payable 10 years from Jan. 1,1895, for each coupon; said scrip 
secured by deposit of the coupons funded. (See V. 61, p. 514.) Coupons 
due July 7,1897, were paid in cash on that date. Bills payable (for 
equipment), Juno 30,1897, $297,190. v

E a r n in g s .—12 months,) 3 897-8........Gross, $982,166; net, $273,020
July 1 to June 30. >1896-7........Gross, 888,882; net, 230,903

Surplus over 12 mos.’ charges, $5,468 in 1897-8; deficit, $44,372 in1896- 7.
A n n u a l  R e p o r t .—Report for 1895-96 in V. 63, p. 501, showed:

, Cross Earn' c s. Net Revenue. Int. dk Taxes. Balance.
1897- 98... $982,166 $273,020 $267,552 $5 468
1896-97............ 888,881 23o!902 275,275 def. 44 372
1895- 9 6 . . . . . . . .  1,010,270 262,638 253,549 sur. 9,089
—V. 63, p .2 6 ,5 0 1 ;  V. 65, p. 514.)

Toledo St. Louis Sc K an sas City R R .—Road—Owns from 
Toledo to East St. Louis, 451 miles (611a lbs. steel); sidings, etc., 72 
mles, also has trackage to St. Louis and Toledo Union depots.

R e c e iv e r s h ip , R e o r g a n iz a t io n , &c.—On May 19,1893, receiver wa s 
appointed; receiver is now R. B. F. Peirce. In December, 1895 
$166,374 certificates were issued for new coal cars, but these certifi
cates have since been paid off.

In February, 1898, $430,000 5 p. o. certificates were sold, proceeds 
of which, with cash on hand, were used to pay off old purchase monev 
judgments, aggregating, with interest, $555,000. The certs, are a lien 
ahead of the first mortgage bonds and may be paid at any time. See “ Bonds,”  below.

In April, 1898, sale was ordered, but an appeal will be argued in 
October, 1898. (V. 66, p. 710, 1003.) g

First mortgage bondholders’ committee (address, Continental Trust 
Company, N. Y.), consists of John C. Havemeyer, H. O. Armour, R. B. 
Hartshome, O. T. Bannard and Morton S. Paton. In July, 1897, about 
$8,300,000 bonds had been deposited with them. Certificates of de
posit of bonds were listed on N. Y. Stock Exchange in Nov., 1893.

Preferred stockholders’ committee: J. M. Quigley, of N. Y., Halsey j !  
Boardman, Boston; Charles Hamlin, Bangor, Me.; A. J. Antelo, Phila
delphia, and Clinton W. Sweet of N. Y. Depository, Atlantic Trust Co —(V. 62, p. 742.)

B o n d s .—The first mortgage bonds carry coupons of June 1,1893. 
Continental Trust Co., New York, is now mortgage trustee. Abstract 
of mortgage in V. 45, p. 403.

L ate st  E a r n in g s .—Jan. 1 to June 30, 6 months, gross, $1,026 033 
in 1898; $1,039,324 in 1897.

A n n u a l  R e p o r t .—Fiscal year ends June 30:
- T l ar- Cross. Net. Interest. Taxes. Balance
1896-97..........$2,232,001 $470,223 $540,000 $90,000 def.$159,777

442,137 540,000 90,000 def. 187,863
406,473 540,000 90,000 def. 223,527
262,908 540,000 88,700 def. 365,792

New York oflice, 18 Broadway—(V. 65, p. 572,825,1116; V. 66, p. 84 
428, 710, 906, 1003. 1 v ’

Toledo Saginaw Sc M uskegon R y ,—From Muskegon, Mich., to 
Ashley, Mich., 96 miles, connecting with the Toledo Arm Arbor & North 
Miolfigan. On August 1,1888, the Grand Trunk of Canada purchased 
the $1,600,000 stook issued, and above bonds were issued having a 
traffic guarantee from that road and the Chicago & Grand Trunk.
Year Dee. 31. Gross. Net. Interest. Deficit. Advanced. (H)
1897........$121,573 $63,102 $82,775 $19,673 m '
1896........ 83,745 def. 37,700 82,450 120,150 $34,460

1T These sums were advanced under traffic guarantee.
Toledo VTalhondlng Valley Sc Ohio R R .—Owns road in 

operation from Toledo Junction to Toledo, O., 80 miles, and from

1895-96.......... 2,005,755
1894-95.......... 1,819.399
1893-94.......... 1,536,681
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J u l y , 1898.J RAILROAD STOCKS AND BONDS, 141
Subscribers w ill confer a great favor by giving

RAILROADS.
For explanation of column headings, &c., see notes 

on first page of tables.

Toledo Walhonding Valley <6 Ohio—Stock.................
Gen. M. ($20,000 p. m .),) A, guar. p. & 1............c*

$4,000,000, gold........ $B, do ............. c*
Toronto Hamilton & Buffalo—1st mortgage, gold.e*
Traverse City RR.—First mortgage, gold..................
Troy <& Oreenbush—Stock, 7 per cent rental, N.Y.C. 
Tuscaloosa Belt—1st mortgage, $100,000, gold.Kc 
Ulster <eDelaware -Stock ($3,000,000 authorized)..

Consol. M. for $2,000,000, gold.......................... c*
Unadilla Valley— Stock ($200,000 authorized).......

1st M.,$250,000,$12,500 p.m.,g., red. at 110 c*&r 
Union Pacific k B .—Common stock, $61,000,000. 

Pref. stock, 4 per cent, non-cum., $75,000,000... 
1st M. Ry and land grant, $100,000,000 g... .OTe
U $500 and $1,000.

Miles
of

Road.

125
125
'82
26

6

102

2,152

Date
of

Bonds

1891
1893
1896 
1883
1893
1888
1893

1897

im m ediate notice of any error discovered in  these Tables.

Size, or 
Par 

Value.
Amount

Outstanding
INTEREST OR DIVIDENDS. Bonds—Prino 

pal,When Due 
Slocks—Last 
Dividend.

Rate per 
Cent.

When
Payable

Where payable, and by 
' Whom.

$100
1,000
1,000
1,000
1,000

50
1,000 

100 
1,000 

100 
500 &o. 

100 
100

$2,500,000
1.500.000

978.000
3.280.000

250.000
275.000 

95,000
1,794,600
1,997,300

4 ^  g. 
4*2 g.
f  g-
?*•  
5 g.

J. & J. 
J. & J. 
J. & D. 
J. & J.
J. & D.

N.Y., Farmers’ L’n & Tr.
do do 

N. Y., Bost. & London. 
July, ’97, paid June,’98 
N. Y., Gr. Cent. Station. 
N. Y., Kniokerb. Trust.

July 1, 1931 
July 1, 1933 
June 1, 1946 
Jan. 1, 1933 

(?)1933
5 g. J. & D. N. Y., Central Trust Co. June 1, 1928

187,500
61,000,000
75.000. 000
90.000. 000

5 g- J. & J. N. Y., De Coppet & Co. Jan. 2, 1933

4 g. J. & J. Int. from Jan. 1, 1898. July 1, 1947

Loudonville to Coshocton, O., 45 miles; trackage (Pitts. Ft. W. & C.)> 
Toledo Jet. to Mansfield, O., 7 miles ; total, 132 miles.

L ea.se , Ere.—Leased for net earns, to the Penn. Co., which guaran
tees the bonds. Pennsylvania RR. owns $1,920,000 of the stock.

E a r n in g s .—For year ending Deo. 31, 1897, gross, $736,148; net 
$216,345; other income, $20,334; interest and betterments, $112,815’ 
balance, surplus for year, $103,530. In 1896, gross, $707,277.

Toronto H am ilton  & Buffalo B B .—Road, Hamilton to 
Waterford, Ont., 43 miles, and Hamilton to Welland, 38 miles, in 
operation in Nov., 1897; connects at Hamilton with Grand Trunk of 
Canada and Canadian Pacific Ry. (See Y. 62, p. 319.) First mortgage 
is for $40,000 per mile. The American Loan & Trust Co. of Boston, 
S. E. Peabody and O. F. Fox are trustees of new mortgage. For traffic 
agreement with N. Y. Central, Michigan Central, Canada Southern and 
Canadian Pacific [which four companies will own and place in trust 70 
per cent of the capital stock], see Y. 61, p. 753; V. 63. n. 359 I

Traverse City K B .—Owns road from Walton to Traverse City, 
Mich.,-26 miles; openelin  1872. Leased in 1881 to Grand Rapids & 
Indiana RR., but not included in the reorganization of that company 
in 1896. Coupons 1st mort, due July 1, 1897, were paid in June, 
1898, at office of Winslow, Lanier & Co., N. Y. There are $190,000 of 
5 p. c. incomes outstanding. Capital stock is $205,000; par $100. 
For year ending Dec. 31. 1897, gross, $39,414 ; net, $9,117; interest 
on bonds, $7,500; bal., surplus, 1,617. In 1898, Jan. 1 to June 30 (6 
mos.), $19,491 gross in 1898; $18,531 in 1897.—V. 65, p. 236; V. 66 
p. 84, V. 67, p. 75. ’

Troy & Greenbush K B .—Owns from Troy to Albany, 6 miles 
double track; leased to N. Y. Central in 1851.

Tuscaloosa Belt B y .—Owns about 6*2 miles of Belt road in 
Tuscaloosa, Ala., and suburbs. Opened in 188 7. Capital stock au
thorized, $ 100.000; issued, $26,000 ($100 shares.) Equipment con
sists of 3 steam locomotives, 4 passenger and5 flat cars. May i to Nov 
30, 1897 (seven months), gross earnings were $7,432. Operating ex
penses are said to be about 60 per cent. General Manager, J. W. 
Woolfolk, Tuscaloosa, Ala., or 15 Wall Street, New York.

Ulster & Delaware K B .—Owns from Kingston Point (Hudson 
River), N. Y. to Stamford, 75 miles; proprietary roads leased, entire 
stock owned: Delaware & Otsego RR., Hobart to Bloomville, 9 miles; 
Stony Clove & Catskill Mt. RR. (narrow gauge), Phoenicia to Hunter, 
15 m,; Hobart Branch RR., 4 m.; Kaaterskill RR., 7 m. Total, 110 m .

Annual Report.—Statement for 1896-97 was in V. 65, p. 568. 
Yrs.end. June30. Gross. Net. Other ine. Int., taxes, etc. Bal.. sur.
1896-97.......... $400,757 $111,057 $16,700 $119,088 $8,669
1895-96..........  419,354 104,441 16,707 112,370 8,778
—(V. 59, p. 880; V. 61, p. 364; V. 63, p. 556; V. 66, p. 568.)

Unadilla Valley B ailw ay.—Owns road from Bridgewater to 
New Berlin, N. Y.; 20 miles opened in July, 1895. Connects D. L. & 
W. with New Berlin branch of N. Y. O. & W. Stock owned by the con
struction company; none sold.

Union Pacfiji K allroad .—(See Map.)— This company’s system 
embraces the following lines owned directly, with branches, and in 
addition the Reorganization Committee contemplates the new com
pany shall own or control the following “ outside lines” (see map):

Lines owned directly— Miles.
Council Bluffs, la. to 5 miles 

west of Ogden, Utah, and
branches............................... 1,048

Kansas City, Mo., to Denver,
C o l . . . . . .................... . . . . . .  643

Leavenworth to Laurence,
Kan..’. ......................... .......... 32

Denver, Col., to Cheyenne,
W y.........................................  104
Tot. under new IstM. of ’97.1,827 
Various branch lines—■ 

Described in V. 66, p. 618... 323
Tot. owned and controlled.2,150

Branches to be Owned— Miles. 
Union Pacific Lincoln & Col
orado,Salina to Oakley,Kan. 225 

Julesburg branch of U. P. D.
G..Lasalle, Co., to Julesb.. 151 

Omaha & Republican Valley. 482 
Controlled—

Oregon Short Line RR., Gran
ger, Wy., to Huntington,
Ore., Helena, Mon., to Fris
co, Utah, etc .....................1,430
Total “ outside lines” ......... 2,288

H is t o r y .—Incorporated in Utah June 23,1897, to succeed per plan  
of Oct. 15,1895 (V. 61, p. 704, 705, and Y. 64, p. 424), the Union Pacif
ic Rail way, whose property and franchises were sold under foreclos
ure of the several mortgages in November and December, 1897. The 
new company took possession of the Union Pacific main line Feb. 1, 
1898, and of the Kansas Pacific lines bn April 1. A  full statement 
to N,ew York stock Exchange as to the organization of the new com
pany was in Ch r o n ic l e  of March 26,1898, page 618.

In the reorganization, it was arranged that the new company should 
own, besides the mam lines held in fee and various small branches 
a preponderating interest in the Oregon Short Line RR. (1,430 miles) 
To this end were purchased the 84,608 shares of Short Line stock 
held by the Morgan trust, and other holdings (Y. 66, p. 521). The 
Oregon RR. <fc Navigation Co. also is controlled jointly through owner
ship of a majority of its preferred stock by the Union Pacific, the 
Great Northern and the Northern Pacific. The reorganized Union 
Pacific, therefore, operates through passenger and freight service to 
Portland, Ore., as did its predecessor.

The Union Paciflo Denver & Gulf Ry., controlled by the former 
Union Pacific, is to be omitted from the new system, but in March 
1898, an agreement was made by which after foreclosure sale its 
Julesburg branch, extending from L i Salle, Col., to Julesburg 151 
miles, shall be acquired.—(See V. 66, p. 521).

Stock.—The rights of the preferred stock are set forth in the com
pany’s articles of association as follows: “ Such preferred stock shall 
be entitled in preference and priority over the common stock of said 
corporation to dividends in each and every fiscal year at suen rate not 
exceeding 4 per cent per annum, payable out of net profits, as shall 
be declared by the board of directors. Such dividends are to be non- 
cumulative, and the preferred stock is entitled to no other or further 
share of the profits.”

B o n d s .—The new first mortgage (Mercantile Trust Co., trustee), is for 
$100,000,000, of which $90,000,000 has been issued for the acquisi
tion, free and clear of all Government and other liens, of the 1 854 
miles composing the former Union Paciflo and Kansas Pacific lines 
The property on which the loan is a first lien includes the telegraph" 
terminals, equipment, land and land grants of. and all property ap
purtenant to, the following lines:

LINES OWNED IN  PEE

Council Bluffs, la., to Ogden, Utah, including the Omaha Bridge and cer- ’tain spurs ......  ........................ ...................................... . ..........  1048
Kansas City. Mo., to Denver, Col., and Denver to Cheyenne, Wy.’ . ! .............. 747Leavenworth Branches, Leavenworth, Kan., to Lawrence Junction.’ 32

BRANCH LINES COVERED R Y  COLLATERAL LIEN, ETC.
Various branches—(See description in Ch r o n ic le  o f  March 26. 1898 

P’ "18) ................................................................................................... . 323
Total conveyed or to he conveyed to the trustee as security................. 2,150

Of the new first mortgage bonds $10,000,000 remain subject to the 
disposal of the reorganization committee. It is the purpose of the 
committee, “ upon the final winding up of the reorganization, to place 
in the treasury of the Union Pacific Railroad Company as a free asset 
a portion of such remaining $10,000,000 of bonds, and to reserve un
der Section 3 of Article 1 of the company’s mortgage the balance of 
these bonds, to be is sued only for new construction and acquisition 
and for bettermeuts aud improvements at a rate not exceeding $1,500,- 
000 per annum. It is not practicable at the present time to state defi
nitely the respective amounts of bonds so to be appropriated or re
served, but so far as can be estimated atthe present time it is expected 
that in any event no less than $5,000,000 will be so reserved.”

See statement to N. Y. Stock Exchange, V. 66, p. 618.
F ix e d  Ch a r g e s , &c.—The following table gives an idea of the position 

of the new company on the basis of operations under the receivers: 
Total net income in 1897 (includ’g $500,000 miscel. income).$6,102,513 
Full annual interest charge on $90,000,000 new 4 per cents. 3,600,000

Balance over charges.................................. .......................... $2,502,513
L an d s .—The new first mortgage covers directly or through beneficial 

ownership over 6,500,000 acres of land, situated in Nebraska, Wyol 
ming, Colorado, Utah and Kansas, the value of which has been esti
mated at $8,977,500. It also covers further notes or contracts for 
lands sold, which the Land Department considers safe, to the extent 
of $2,196,858. and notes representing 2,402,000 acres of lands sold 
which the Land Department considers doubtful or bad, and the lands 
for which, if not paid for, revert to the company.

G e n e r a l  F in a n c e s .—The free assets held in the company’s treasury- 
consist of large amounts of bonds and stocks of auxiliary railroad and 
other companies, such as the Union Pac. Coal Co..the Pao. Express Co 
various water, depot, etc., companies, and yielded during the fast fiscal 
year a net income of approximately $500,000, this income being addi
tional to the earnings from the railroad lines above specified.

The company’s controlling interests in the “ outside lines,” including 
the Oregon Short Line, etc., is not covered by the new first mortgage 
bonds. The nature of the security, if any, to be issued on account of 
the additional mileage has not been definitely determined. Any slight 
increase in the fixed charges that may result will, it is stated, be more 
than offset by the additional income.

L a te st  E a r n in g s .—For 5 months ending May 31 on the 1,822 miles 
of Union Pacific and Kansas Paciflo, before deducting taxes:

.---- Gross Earnings.——. ,------ Net Eaminas.----- s
Jan. 1 to May 31. 1898. 1897. 1898. 1897.

Union Pacific Ry....... $6,285,133 $5,475,900 $2,513,424 $1,596,898
A n n u al  R e p o r t .—The earnings of the main line and Kansas Paciflo 

and Denver Pacific lines for the fiscal year ending Deo. 31 were:
Fear end.Dec. 31. 1897. 1896. 1895. 1894

Aver, miles oper. 1,822 1,822 1,822 1,822"
Passengers........ \ (  $2,458,640 $2,465,713 $2,436.613
Freight..............> $16,444,892 < 10,002,420 9,850,204 10,253 680
Mail, exp., etc. . . )  (  1,921,230 2,020,374 2,127*513

Gross eam’gs. $16,444,892 $14,382,290 $14,336,291 $14,817 806;
Ope. exp.& taxes 10,842,379 9,641,819 9,434,133 10,502^728
Neteamings......  $5,602.513 $4,740,471 $4,902,158 $4,315 078
Per c’t. oper. ex. (65’93) (67-04) (65’81) (70-88)
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Union Pacific Denver A Qulf—Stock for $36,000,000 
Colorado Cent. 1st M., L/t Salle to Julesburg, &c.c 
Denv. Tex. & Ft. Worth 1st M. ($20,000 p.m.)g.o* 
Denver Texas & Gulf 1st M. ($20,000 p. m.)g. .o&r 
TJ P Den. & Gulf eon. M.,gold, sub. to callat 105.O*

Do do Central Tr. oertif. of dep.............
Ft. Worth & Denver City—See that company.

Union Pacific Lincoln A Colorado—Stock................
1st M. ($20,000 per mile), gold, guaranteed— c* 

United N. J. PR. & Canal Co— Stock, 10 p. o. guar..
Gen. M. of ] loans of 1901, gold........................... o

'71 (now loan of 1908, gold.............................r
lstmort.) Vloan of 1923, gold............................. r
sec’resall ( loan of 1929, gold.......................o * r
equally J loan of 1944, gold.........................e&r

Utica Chen. A Susa. Tat.—Stock.6 p.o.gu. by D.L.&W
Utica Clinton A Binghamton—Stook..........................

1st mortgage, guar, by D. & H .............................. c
Valley (B. Y J—Stock, 5 p. c. guar, by D. L. & W ...

1st mortgage (for $500,000).....................................
Valley (Virginia)—1st M., $1,000,000, see tex t....c
Velasco Terminal Ry.—1st mortgage, $800,000.......
Vermont A Mass— Stook, 6 p. c. guar, by Fitchburg 

Bonds, not mortgage (guar, by Fitchburg RR.) .o*
Vermont Valley o f  1871—Stock.................................

1st M., with $500,000 Sul. Co. RR. stock ascol..o 
Vicks. Shrevep. A Pacific— 1st M., non-assent’g, g.o*

Prior lien mortgage, gold......................................o*
1st mortgage, assenting, gold, see text............. c*
3d mortgage and 1st mortgage on land, gold...o*
Income bonds............................................................
Income bonds, non-eum...........................................

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTE REST OR DIVIDENDS. Bonds—Prlno 
pal, When Due. 

Stocks—Last 
Dividend.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

$100 x29,380,182
271 1879 1,000 4,788,000 7 J. & J. Jan., ’98, not pd. Jan. 1 July 1. 1909
165 1887 1,000 721,000 5 g. M. & N. May, ’93, coup, last pd. Nov. 1. 1937
138 1887 l,000&c 1,032,000 5 g- A. & O. Oct., ’93, coup, last pd. Apr. 1, 1937
876 1890

1897
1,000 115,801,000 $ 5 g. J. & D. June, ’93, coup, last pd. Dio. 1, 1939

2,309,800
225 1888 1,000 4,380,000 5 g. A. & O. Oct., ’93, coup, last pd. Apr. 1, 1918

100 21,240,400 10 Q.—J. Phila. and N.Y., Offices. July, *98, 21«
) IS rJ ’73-’76 1,000 5,669,000 6 g. M. & S. do do Moh. 1, 1901
h  ^ 1878 1,000 841,000 6 g. M. & S. Philadelphia Office. Sept. 1, 1908

1883 1,000 1,824,000 4 g- F. & A. do do Feb. 1, 1923
1889 1,000 6,020,000 4 g- M. & S. do do Sept. 1, 1929

JcS «8 1894 1,000 5,646,000 4 g. M. & 8. N.Y.,N. Bk.Com. & Phil. Moh. 1, 1944
97 100 4,000,000 6 M. & N. N. Y., Del. L. & W. RR. May, 1898, 3%

100 849,285 See text. F& A10 Utica, N. Y., On. N. Bk. Aug. 10,1898
31 1889 1,000 800,000 5 J. & J. N. Y., Security &Tr. Co. July 1, 1939
12 100 750,000 5 J. & J. N. Y., Del. Lack. & West. July, »98,21«%
12 1881 400,000 5 F & A. do do Aug. 1, 1911
62 1881 1,000 750,000 6 A. & O. N. Y.. Merc. Tr. &Balt. Oct. 1, 1921

1693 400,000 5 M. & S. In default. Aug. 1, 1943
59 100 3,193,000 6 A. & O. Bost., 53 Devonshire St. Apr., 1898, 3%

1883 1.000 1,000,000 5 M. & N. Boston, Fitchburg RR. May 1. 1908
24 50 1,000,000 6 J. & J. Bellows Falls. July 1, »98,3%
24 1880 1,000 800,000 5 A. & O. Boston. S. Dep. & Tr.Co. Oct. 1, 1910

188 1881 1,000 106,000 6 g. J. & J. N. Y., Farm. L. & Tr. Co. Jan. 1, 1920
188 1885 1,000 1,323,000 6 g. M. & N. N. Y., Central Trust Co. Nov. 1, 1915
188 1881 1,000 3,894,000 6 g. J. & J. do do Jan. 1, 1920
188 1886 1,000 1,822,375 5 g- J. & J. July, ’88, coup, lastp’d. Jan. 1, 1916

1RR1 127,000 6 1921
1887 404,860 4 Jan. 1, 1920

in Ï8 93. N. Y. s'too k Exchange savs$31, 151,700 outstanding.
Of f ic e r s , E t c .—(January, 1898—V. 66, p. 39.)—President, Horace G. 

Burt; First Vice-President, Wm. D. Cornish; Chairman, Winslow S. | 
Pierce; James Stillman, Marvin Hughitt, Roswell Miller, E. H. Harri- 
man, Louis Fitzgerald, Henry B. Hyde, John W. Doane, Otto H. Kahn, 
T. Jefferson Coolidge, Jr., George J. Gould, Oliver Ames, George Q. 
Cannon and Jacob H. Sohiflf. Executive Committee—Winslow S. 
Pierce, E. H. Harriman, James 8tillman, Marvin Hughitt and Otto H. 
Kahn.— (V. 66, p. 955,1002,1047,1141,1190; V. 67, p. 30,178,179.)

U nion P a c if ic  B B , - See preceding statement. As to 4i«s of 
1889 secured by bonds of D e n v e r  L e a d v il l e  & G o n n ison , see separ
ate statement for that Co,

U n io n  P acific D en ver Sc G u l f  R y .—This company’s road 
extends from Cheyenne, Wy., to Orin Junction, 154 miles; Denver 
to Bessemer Junction, Col., 128 miles; Trinidad, Col., to Texas State 
Line, Tex., 135 miles; La Salle, Col., to Julesburg, 151 miles; branches 
(89 miles of which narrow gauge), 332 miles; total, 900 miles. Of this 
track 105 miles are 35-56-pound iron rails, 67 mileB of 69-75-pound 
steel rails; balance, 40 to 60-pound steel. Trackage, Denver & Rio 
Grande, Pueblo to Walsenburg, 58 miles, and branches, 16 miles. Con
trolled Fort Worth & Denver City RR.,Texline, Texas,to Fort Worth, 455 
m., and Pan-Handle kR., 15 m., making a grand total of 1,478 miles.

In March, 1898, it was agreed that the Julesburg branch shall be 
come the property of the U. P.—V. 66, p. 521, 812.

Or g a n iz a t io n .—This was a consolidation in April, 1890, of the 
Colorado Central, Denver Texas & Fort Worth and several Union Paoiflo 
lines. It was controlled and operated by Union Pacific. V. 49, p. 720.

The company holds in its treasury d large majority of the common 
stock of the Fort Worth & Denver City Railway Co., which see. '

R e c e iv e r s h i p .—Mr. Frank Trumbull was appointed separate receiver 
in Dec., 1893; see V. 59, p. 783. The last of the $300,000 receiver’s 
certificates issued to build line from Walsenburg to Trinidad, 40 miles, 
were paid off early in 1897.—(V. 64, i>. 564.) In Sept., 1897, the trus
tees of U. P. coll, trust note 6s sold the $13,251,882 stock and the 
$5,813,000 consols of the U. P. D. & G. to a syndicate acting in the in
terest of reorganization committee. V. 65, p. 516.

Consol, o f 1890 Bondholders' Committee.—Grenville M. Dodge, Chair
man ; George M. Pullman, J. Kennedy Tod, Oliver Ames, Harry Wal
ters, Henry Budge, Henry Levis and Uriah Herrmann; Secretary, J.
J .Granger. This committee represents a majority of the consols and 

stock, and calls for deposit of all the company’s securities with the 
Central Trust Co., New York, or American Loan & Trust Co., Boston. 
A  plan of reorganization will be ready in August, 1898.—V. 57, p. 809; 
V .65,p. fc73, 870,1170.

Denver Texas A Qulf and Denver Texas A Ft. Worth Committee.— 
Henry B. Ely, R. H. Thomas, W. B. Dickerman and M. L. Soudder; 
depositary, N. Y. Security & Trust Co., N. Y.: more than a majority of 
D. T. & G. bonds have been deposited, and a large proportion of D. T. 
& Ft. W —(V. 61, p. 710; V. 65, p. 57b.)

D e f a u l t .— The last coupon paid on each loan is shown in table above.
B o n d s .—Consols are indorsed with the U. P . guaranty of in

terest. See V. 56, p. 696. Abstract of mortgage V. 51, p. 244. The 
total issue of Denver Texas <& Ft. Worth bonds is $4,575,000, and of 
Denver Texas & Gulf bonds $3,000,000; the balance of the issues, 
$3,854,000 and $1,968,000 respectively, being held for the U. P. Den
ver & Gulf consols. Coupons in default Deo. 31, 1894, aggregated 
$1,297,650. Of the $4,788,000 Col. Cent, bonds outstanding $4,449,- 
000 had been acquired in June, 1898, by the Reorganization Committee. 
—V. 66, p. 617,1190.

R e o r g a n i z a t i o n  —In April, 1898, an understanding had been ar
rived at between U. P. D. & G. bondholders’ committee and the com
mittees for the Den. T.& G. and the Den. T. & Fort W. bo’ds, and it was 
intended to retire all underlying bonds and put out a new bond which 
will be a first lien upon all lines from Greeley via Fort Collins to Tex- 
line; also branches, including the Central City and Silver Plume divi
sions and the Cheyenne & Northern ivision in Wyoming. As to track
age rights acquired by the receiver, see V. 66, p. 812.

E a r n in g s .—5 months, > 1898..........Gross, $1,533,737; net, $506,128
Jan. 1 to May 31. $1897........Gross, 1,313,602; net, 371,409

A n n u a l  R e p o r t .—Report for 1897 was in Y. 66, p. 613.
Tear ending Deo. 31.

Gross earnings..........................
Netearnirgs ..........................
A d d  incon  e  from  in v est ’ s, &o.

1896.
$3,554,577

879,424
25,160

1895.
$3,101,716

608,208
21,393

1894.
$3,091,486

619,297
24,876

From income for 1897 ($004,584) the receiver paid interest on Col. 
Central bonds. $335,160; on receiver’s certificates, $1,760, leaving 
balance, surplus, $567,664-.(V. 66, p. 613 , 617, 811, 955,1190.)

U n io n  P a c if ic  L in c o ln  & C o lo ra d o  R y .—Salina to Junction 
with the Kansas Pac. Ry. at Oakley, Kan., 225 m iles.. In March, 1898, 
the deposited bonds ($3,572,000 or more out of $4,380,000 issued» 
were acquired in the interest of the new Uniou Pacific, 40 per cent in 
Union Paoitto preferred and 60 per cent in U. P. common being given 
in exchange —V 66, p. 473. Sale has been set for Aug. 20, and it is 
understood the new U. P. will acquire the property. (V. 67, p. 179.)

For vear ending June 30,1896, gross, $161,690, against $18©,348 in 
1895 ; net, $27,329, against $58,312 in 1894-5.-V. 66, p. 385, 473 ; V. 
67, p. 75, 179.

United N ew  J e rse y  R ailroad & Canal Co,—(See map Penn
sylvania R. R.) Controls an important system of roads in Northern 
N. J., having a four-tracked line from N. Y. to Philadelphia, also a 
line Perth Amboy to Camden, opposite Philadelphia, and branches to 
Long Branch, Berkeley, etc., N. J., and to Manunka Chunk, Pa. Total 
mileage 450 miles. The principal lines owned directly are Jersey City 
to Trenton, 56 miles (four tracks), and from Camden to South Amboy, 
61 miles, of which 26 double track; 9 branohes, 29 miles; total (owned 
directly) 146 miles. Also owns the Delaware & Raritan Canal, 66 miles. 
Philadelphia & Trenton and the Belvidere Delaware—which see—are 
principal leased lines. •

L e a se .—Leased in June, 1871, to the Pennsylvania Railroad for 999 
years, at a rental of 10 per cent on the stook, besides interest on bonds.

B o n d s .—The general mortgage of 1871 is for $20,000,000 (trustee, 
Fidelity Insurance Trust & Safe Dep. Co. of Philadelphia), and secures 
equally all the bonds in the table, though issued at different dates.

E a r n in g s .—For year ending Deo. 31,1897, gross, $19,012,577; net, 
$5,101,824; other income, $231,194; interest, rentals, etc., $4,852,297; 
balance, surplus for year, $480,720. In 1896, gross, $18,272,558; net, 
$4,723,144. In 1895 gross, $18,648,271; net, $4,740,604, against 
$4,796,786 in 1894. Net loss to lessee in 1891, $276,455; in 1892, 
$299,198; in 1893, $194,529. Net profit in 1889, $138,712: in 1890, 
$396,885; in 1894, $679,461; in 1895, $727,694; in 1896, $439,424. 
—(Y. 58, p. 179, 636, 816.)

U tah Central R y .—See Rio Grande Western.—V. 64, p. 955.
CJtica Chenango 6c Susquehanna Valley R y .—Owns Utica, 

N. Y., to Greene, N. Y., 75 miles; branch to Richfield Springs, 22 miles ; 
total, 97 miles. Road opened October, 1872. Leased to Delaware 
Lackawanna & Western at 6 per cent on stook. Has no bonded debt.

Utica Clinton Sc B ingham ton R R .—Owns Utica, N. Y „  to 
Randallville, N. Y., 31 miles. Leased during continuance of charter 
and renewals thereof to Delaware & Hudson Canal Company, which 
pays rental of $61,500 per annum. Operated by the New York Ontario 
& Western. The street lines owned by the company are leased to Utica 
Belt Line Street Railroad Company for $15,000 per annum. Capital 
stock, $849,285 (par $100), of which city of Utica holds $200,000, with 
Interest guaranteed by D. & H. Canal Co. at 5 per cent per annum; the 
balance pays 4 per oent.

Valley (N . Y .) R ailroad .—Owns from Binghamton, N. Y.. to 
State Line of Penn., 12 miles. Opened October, 1871. Leased to 
Delaware Lackawanna & Western at 5 per oent per annum on stock, 
the lessee assuming the interest on bonds.

Valley (O hio).—See Cl e v e l a n d  T e r m in a l  & V a l l e y  RR.
Valley R R . (V irginia)—Owns Harrisonburg to Lexington,Va., 62 

miles. By this and connecting lines under Baltimore & Ohio control, 
the distance from Lexington is 243 miles to Baltimore and 217 miles 
to Washington. Stock is authorized to the amount of $3,200,000 ; 
outstanding, $2,712,200 (par, $100), of which B. & O. owned June 30, 
1897, $1,020,600 and $223,000 of the bonds. Of the bonds $413,000 
are guaranteed by the B. & O. In year ending June 30,1897, gross, 
$93,048; net, $971; interest, $45,000; taxes, $2,647; balance, def., 
$46,676. In 1895-96, gross, $112,167; net, $18,842.

Velasco Term inal R y .—Road from Chenango Junction to Vel
asco, Tex., 20 miles. Chartered in 1891. Stock (authorized $600,000) 
issued $343,100; par, $100. First mort. bonds outstanding, $400,000.

For year ending June 30,1897, gross, $28,200; deficit under oper
ating expenses ana taxes, $4,671. In 1895-96, gross, $24,143; deficit 
under operating $9,335.

Verm ont Sc Massachusetts R R .—Road, Fitchburg to Green 
field, Mass., 56 miles of double track; branch, 3 miles. The road is 
leased to the Fitchburg RR. for 999 years at 6 per cent on stook.

Verm ont Valley R R . o f  1871 .—Owns Bellows Falls to Brattle- 
boro, Vt., 24 miles. Controls by ownership of stook the Sullivan Couuty 
RR. from Bellows Falls to Windsor, Vt., 26 miles. Both roads are con
trolled in interest of Conn. River RR., and operated by Boston & Maine

Dividends— Semi-annual dividends of 3 p. c. each are paid.
Earnings of Vermont Valley for year ending June 30,1897, gross, 

$199,422; net, $66,494; div. on Sullivan Co. RR., etc., $41,743; total 
net, $108,237; interest, taxes, etc., $17,566; dividends paid, $60,000; 
balance surplus for year, $671. In 1895-96, gross, $213,804; net, 
$66,053. (V. 63, p. 877; V. 65, p. 867.

Vicksburg Shreveport Sc Pacific R R .—Delta, La., on Miss 
issippi River, to Shreveport, 171 miles. Extension to Texas State Line, 
18 miles, leased to Texas & Pac , but in July, 1898, the Texas & Pac. 
were building a new line to replace it. V. 67, p. 75. Main line is all 
60-lb. steel.

O r g a n iza t io n  a n d  s t o c k .—The stock is $1,650,000 authorized; 
outstanding $1,601,500 (par $100), of which the Alabama New Or
leans & Texas Pacific Junction Railroad Company holds a majority, 
together with $3,692,000 of the 1st and $965,500 3d mortgage bonds.

B o n d s , E t c .—Third mortgage earned 4 per ct. till 1894, thereafter 5 
Interest began January, 1888, but only the first coupon has been paid. 
These bonds are received in payment for lands, [at 25 per cent of 
par for year 1896-97] and prior to July 1,1897, the bonds outstanding 
uad been reduced from $2,434,625 to $1,822,375 thereby, and $65,375
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Virginia Fred. <& Western—1st M .,$3,000,000...IV 1897 0 ) 5 New York City. 1927
Virginia Midland—B onds A ssu m ed  b y  So u t h e r n R a il WAY—

1st ser., 1st M. Alexandria to Gordonsville..&br 97 1881 $100&c. $600,000 6 M. & S. Bait.,Md.. S. D. & Tr.Co. Mch. 1, 1906
M., 2d series, 1st mort., Chariot, to Lynch., 60 m.) 157 1881 io o  &c. 1,900,000 6 M. & S. do do Moh. 1, 1911

3d series, 2d lien on 60 miles; 3d oh 97 miles - .. 157 1881 100 &o. . 1,100,000 6 M. & S. do do Mch. 1, 1916
4th series, 4 per cent till March 1,1901............. 157 1881 100 &c. 950,000 4-5 M. & S. do do Moh. 1, 1921
5th series, 1st on 115 miles.................................. 272 1881 100 &o. 1,775,000 5 M. & 8. do do Mch. 1, 1926
6th series............................ 75 1881 1,000 1,310.000 5 M. & 8. do do Moh. 1, 1931

Gen. mort., $12,500,000.......................................o* 347 1886 1,000 4,859,000 5 M. & N. N. Y., J. P. Morgan & Co. May 1, 1936
Charlotev.& Rapid, (l’sed) IstM., s. f ..dr’n at lOO.o* 28 1879 100 &c. 367,000 6 J. & J. Phila. Tr. & Safe Depos. July 1, 1918

Virginia <& TrucTcee—Stock.......................................... 52 100 5,000,000 (!) V»)
Wabash RR.—St. Charles Bridge 1st mort., gold, .o* 1878 1,000 ìioooiooo 6 g. A. & O. N. Y., Office 195 B’way. Oct. 1, 1908

2d mortgage......................................................... 1878 500 &c. 388,500 7 A. & O. do do Oct. 1, 1903
Wabash 1st mortgage, gold. 1*34.000.000)....... c* 1,545 1889 1,000 31,664,000 5 g. M. & N. N. Y. Central Trust Co. May 1, 1939

2d mortgage, gold................................................ c 1,012 1889 1,000 14,000,000 5 g. F. & A. do do Feb. 1, 1939
Deb. mort., inc., non-cum., series A, red. at par. 1,545 1889 1,000 3,500,000 6 J. & J. In July,’96, deci. 1 p. c. July 1, 1939
Do. do. inc., non-cum., series B, red. at par.. 1,545 1889 1,000 26,500,000 6 J. & J. July 1, 1939

Det. & Chic. Exten. 1st M.,g., red. at llO.Ce.o* 150 1891 1,000 3,500,000 5 g. J. & J. N. Y., Central Trust Co. July 1, 1941
L e a s e d  L in e  B onds—

St. Louis Council Bluffs & Omaha 1st mortgage.. 42 1878 1,000 577,000 6 J. & J. N. Y., Office, 195 B’way July 1, 1908
Boone Co. & Booneville 1st mortgage, int. guar.. 22 1873 1,000 100,000 7 M. & N. do do May 1, 1903
Bruns. & Chilli. 1st M.,8% fr. Aug. 1,1900,int. gu. 38 1878 10Ó &c. 304,500 6-8 F. & A. Boston,Bank Redemp’n Aug. 1, 1908

Wabash Chester <& Western—1st mdrtgage, gold..o* 42 1888 1,000 300,000 5 g. J. & J. N. Y., Nat. Bk. Corn. July 1, 1918
1st consolidated mortgage. $1,000,000, gold...c* 65 1893 1,000 390,000 5 g- J. & J. July ’94, pd. July 1, ’96 Jan. 1, 1928

1877 250,000 7 J. & J. N. Y.,Of .,5 V anderbiltAv Aug. 1, 1917
1877 330Ì000 J. & J. Aug. 1, 1917

Warren (N. J.)—Stock,7 p. c. perp., guar. D. L.& W 18 1855 50 1,800,000 7 A.15AO N. Y., Del. L. & W. RR. Ap 15’98,3*3%
2d mortgage, now 1st....................................... . . 18 1870 100 750,000 7 A.15&0 do do Oct. 15,1900
1st consolidated mortgage..........................  . __ 18 1875 600,000 7 M. & S. do do Moh. 1, 1905

“ thirds” had not been issued. Lands unsold June 30,1897, were 206,■ 
526 acres. Trustees of prior lien mortgage and of 3d mortgage, Cent. 
Trust Co.; of 1st mort., Farmers’ Loan & Trust Co.—$106,000 1st 6s 
have not assented to priority of p. 1. mortgage. Coupons due and un
paid June 30,1897,1st mort., $1,911,697; 3d mort., $625,356.

Latest Earnings.—Jan. 1 to Mar. 31, 3 months, gross, $187,783 
in 1898 ; $148,290 in 1897. In calendar year 1896, gross, $576,723.

Annual Report.—Fiscal year ends June 30. Report for 1896-97 was 
ia Y. 65, p. 618, and showed earnings, eto., as follows.

Gross. Net. Other inc. Interest. Balance.
1896-7.... $572,929 $147,049 $1,656 $410,499 def. $261,794
1895-6.... 558,811 151,683 1,206 410,499 def. 257,610
—(V. 63, p. 5 5 5 ,6 5 1 ; Y. 65, p. 618 ; V. 67, p. 75.)

V irginia Fredericksburg & W estern K it .—Partially built 
from mouth of Rappahannock River to Fredericksburg, Ya., 90 miles, 
and projected to coal regions of West Virginia, 270 miles in all. Pres., 
Charles H. Gibson. Office, Mills Building, N. Y. City. V. 65, p. 1174.

V irginia  m idland R y .—In June, 1898, merged in Southern Ry. 
W a b ash  R ailroad .—Operates as follows, viz.:
Owns Bast o f Miss. River. ,Miles. 

Toledo, O., to East Hannibal, 
Camp Pt. and Elvaston, 111. 536 

Decatur, Dl., to E. St. Louis.. 110 
June, near Chicago to Effing-

ham and Altamont, 111........  216
Streator to Fairbury...............  32
Edwardsville Branch.............. 8
Delrey,near Detroit, to Butler 110 
Montpelier, O., on line to De

troit, to Clarke Junction,
near Chicago........................  150
Owns West o f Miss. River.

St. Louis to near Kansas City. 275 
St. L. Levee to Ferguson, Mo. 11
Moberly to Ottumwa, Mo___ 131
Salisbury to Glasgow,Mo., etc 23

Leases East o f  Miss. River.
Eel River RR. (which see), 

Butler to Logansport, Ind.. 94
Other lines..............................  16

Leases West o f Miss. River. 
Brunswick to Pattonsb’g.Mo. 80
Centralia to Columbia, M o...  21

Total owned and leased....1,813 
. Trackage, etc.

Chicago to Clarke Junction.. 26
8 short lines to Quincy, De

troit, &c................................. 70
Operat’d for Purchasing Com. 70
Windsor, Ont., to Suspension

Bridge........ ..........    230
Suspension Bridge to Buffalo. 26

joint section. (See V. 66, p. 812.) The new equipment required for 
this connection was to be acquired with car trusts.

The refunding of 7 per cent bonds due in 1895 into first mortgage 
bonds of 1889 saved the company $180,000 per annum.

Traffic.—In 1896-7 carried 5,954.760 tons, of which grain furnished 
22'22 p. o., bituminous coal 25*74 p. c., lumber 4 p. o., and live stock 
6 p. c.

Latest Earnings.—July 1 to Dec. 31,6  months, December estimated 
Qmos.— Or088. Net. Oth.inc. Rents, etc. Charges. Bal.,sur.
1897.. ..$6,797,566 $2,213,238 $74,100 $436,633 $1,347,272 $503,433
1896.. .. 6,134,058 1,900,739 76,200 462,408 1,347,272 167,259 

For 11 months ending May 31,1898, gross, $12,117,299; net, $3,625,-
892; in 1896-7, gross, $10,577,845; net, $3,250,466.

A nnual Report.—Fiscal year ends June 30. Annual meeting at St- 
Louis second Tuesday in September. Report for 1896-97 was given at 
length in Chronicle, V. 65, p. 460, 471, editl. p. 444, showing:

Year ending June 30—
Average m ileage..................
Gross earnings.....................
Maintenance of way............
Motive power.........................
Maintenance of oars.............
Transportation and general.

1897. 1896.
1,936 1,936

$11,526,788 $12,807,147 
$1,542,064 $1,701,055

2,086,840 2,496,141
684,330 936,645

3,665,923 4,108,763

1895.
1,935

$11,959,839
$1,464,216

2,497,560
882,527

4,076,727
Total oper. expenses.... $7,979,157 $9,242,604 $8,921,030

Net earnings....................... $3,547,631 $3,564,539 $3,038,809
Per ct. oper. exp. to eara’gs. (69*22) (72*17) (74*59)
From rent of tracks, &o.......  195,347 213,417 239,587

Total net income............ $3,742,978
Taxes...................................... $529,970
Track, bridge rent., &o........  490,127
Int’st on bonds and rentals. 2,694,545
Div’nds on pref. debentures

$3,777,956
$519,678

489,933
2,701,545

35,000

$3,278,396
$507,793

474,968
2,838,542

Balance..................................  sur.$28,336 sur.$31,800 def.$542,907
President, O. D. Ashley, N. Y. Office, 195 Broadway. (V. 66, p. 812» 

1142; V. 67, p. 179.)
Total owned..................... 1,602 Gr. total operid June, 1898 2,235

History, &c.—Successor in 1889 to the Wabash St. Louis & Pacific, 
which was sold in foreclosure. See Supplement up to January, 1889.

Lease.—The Boone Co. & Booneville RR. is leased till May, 1903. The 
Brunswick & Chillicothe was leased to St. L. Kan. City & Northern for 
999 years. Its bonds bear 6 per cent interest till August 1,1900, then 
8 per cent till maturity. Entrance to Chicago is secured over the 
Chicago & West Indiana, of whose stock this company owns $1,000,000.

In March, 1898, leased from Grand Trunk for long term joint use of 
its railroad between Windsor, Ont., and Black Rock Station. 4 miles 
from Erie Station at Buffalo, and also between Welland Junction and 
Suspension Bridge, N.Y. Erie tracks are used into Buffalo. V. 66, p. 812.

Capital Stock.—The capital stock is $52,000,000, of whioh $24,000, 
000 is preferred, having a preference of 7 per cent per annum non 
cumulative, and $28,000,000 is common; par of each, $100.

Bonds.—Abstracts of the mortgages of 1889 were in V. 49, pp. 
270-273. The first mortgage covers all the lines owned both east and 
west of the Mississippi, excepting the Detroit & Chicago extension, 
150 miles—see below—and enough bonds are retained to retire the prior 
liens on roads west; but the second mortgage covers only lines eastol 
the river at time of organization in 1889, 1,012 miles. The Wabash 
purchasing committee, under the reorganization of 1889, still holds 
its interest in two roads, the sums realized from the sale of whioh 
will go to retire Wabash firsts at 105 after settlement of debts of 
committee. As to Compton decree ($339,929 with 6 p. c. from May 1, 
1888,) see V. 65, p. 926; V. 66, p. 39. Of the debenture mortgage bonds, 
$3 500,000 are series A (preferred in respect to interest payments only) 
and $26,500,000 series B. Series “ A”  received 6 per cent interest In 
1890* in 1891, 6; in 1892, 6 ; in 1893,6 percent; in 1894 and 1895 
none; in 1896,1 per cent; none since—see V. 66, p. 1142 and general 
finances below.

The Detroit <& Chicago Extension bonds cover 150 miles, completed 
in Mav 1893, from Montpelier, Ind., to Clarke Junction, 26 miles, 
from Chicago. Mortgage is for $3,500,000; abstract in V. 54, p. 1049.

General Finances.—June 30, 1897, there were bills payable 
*844 346, and $133,474 rolling stock notes payable monthly, last one 
maturing Feb., 1899, chargeable to operating expenses. (V. 66, p. 39.)

No interest was paid on “ A” debentures in July, 1898, although the 
estimated earnings for the year showed $400,000 to $500,000 surplus 
over fixed charges, it having been decided to first pay off the remainder 
of the floating debt, amounting in June, 1898, to about $400,000, 
which, at the present rate of earnings, can be done during the calendar
y TnrMarch, 1898, began running trains into Buffalo, N .Y ., using 246 
miles of Grand Trunk Ry. under joint trackage agreement. The Wabash 
Co- will pay the Grand Trunk a rental commencing at $275,000 per 
annum, to be increased at the end of every five years by $25.000 a 
vear. until it reaches a maximum of $350,000 per annum. The Wabash 
will also pay its quota of the cost of operating and maintaining th

W abash  Chester & W estern R R .—Chester, 111., to Mt. Ver
non, 111., 65 miles. Stock (increased in 1893) $1,250,000; par, $100.

Interest.—On Jan. 1, 1896, paid 1 year’s interest on consols, 
leaving 2 years in default. Coupons due July, 1894, paid July, 1896,

For year ending June 30,1897, gross, $83,705; net, $24,345; inter
est, etc., $40,316; bal., def. for year, $15,971. In 1895-6 gross, $92,171.

W arren  R R ,. N. J .—New Hampton June, to Dela. Bridge, N. J ., 
18 *8 m. Leased in perpetuity to Dela. L. & W. at 7% on stock and bonds.

W ash bu rn  Bayfield & Iron River R R .—Washburn, Wis., to 
Bayfield and Iron River, 38 miles, completed in July, 1898, of which 
23 miles built in 1897. Said to be built in the interest of the Great 
Northern. In 1896 filed a mortgage to secure $240,000 20-year gold 
bonds (5s), of which Milwaukee Trust Co , it is understood, is trustee. 
V. 62, p. 187.

W ash ington  Rranch R R .—See Supplement of April, 1898.
W ash ington  Central R y .—Owns road, Cheney to Coulee City, 

Wash., 125 miles. Reorganization of the Central Washington RR., 
sold in foreclosure Jan. 19,1898. Leased in 1898 to Northern Pacifle 
for 999 years at rental sufficient to pay interest on new 50-year gold 
4s, to be issued at $15,000 per mile. (See full particulars V. 66, p. 
953.) The Northern Paoifio owns the entire $1,000,000 of capital stock 
and began operating the road July 1,1898. For year ending June 
30,1897 (old company), gross, $96,048; net, $30,239.—V. 67, p. 127.

W ash in gton  & Columbia River R y .—Owns road from Day- 
ton, Wash., to Pendleton, Ore., 128 miles; branches, 35 miles; total, 
163 miles. Incorporated in 1892. Stock is $3,000,000; par, $100* 
Mortgage trustee, Farmers’ L. & T. Co., N. Y. Additional first 4s 
may be issued for extensions at $20,000 per mile. (V. 61, p. 70.) In 
Feb 1898, the Nor. Pao. Ry. purchased the entire capital stock and 
most of the income bonds. The first mortgage bonds, it is stated, will 
not be guaranteed.

E a r n i n g s .— Year ending June 30,1897, gross, $213,259; net (over 
taxes) $75,226; other income, $2,305; interest on bonds, $100,000,- 
balance, deficit for year, $22,469. In 1895-6, gross, $213,930; net, $89 ; 
849. In 1894-95, gross, $289,778; V. 66, p. 426.

W ash in gton  County R R .—In course of construction from Ells
worth, Me., on the Maine Central RR., northeasterly to Calais, Me., 
with branch to Eastport, a total length of about 120 miles. Road to be 
completed in fall of 1898. Y. 66, p. 1142.

W ash ington  W estm inster & Gettysburg R R .—Projected 
to run from Washington to Gettysburg, etc., 86 miles. There is a Mary
land and a Pennsylvania company, combined capital stock being $2,- 
000,000. It is proposed to issue about $1,500,000 of bonds. In No
vember, 1897, construction contracts had been made. President, 
James B. Golgrove; Secretary, Henry A. Cady; Treasurer, William B. 
Thomas. General office, Washington, D. C.
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Washington Cent'l—1st M., g., $15,000 per mile.K 
Washington County—1st M., g., $2,320,O00.Ce..o’ 
Wash. A Columb. River— 1st M., $2,500,000, gold.o*

Income bonds, non-cum , $2,500,000............-----
West Chester—1st mort., int. guar, by Penn. R R ...
West Jersey A Sea Shore RR.—Common stock..........

Special guaranteed stock (West Jersey R R .).--.
Camden & Atlantic 2d mortgage........... - - ......... o

Consol. M. ($650,000 are 5s; balance 6s coup.) 
West Jersey 1st consolidated mortgage.. . — -Cx

Consolidated mortgage ($1,600 is scrip)..........r
Swedesboro Railroad bonds....................................
Woodstown & Swedesboro 1st m ortgage».......ox
W. Jersey & S. 8., 1st consol. M., $7,000,000, g.c* 

West Shore— 1st M., gu. p.& i., end. byN.Y.C.&H.c&r 
Syracuse Ontario & New York 1st mortgage.. . . .  

West Virginia Central A Pittsb.—Stock, $6,000,000.
1st mortgage, gold.................... - - ........- - -....... ---°*

West Virginia A Pittsb— IstM., s. f. notdr’n, gold-C" 
West'n (Ala.)—Con. M.,g.,gu.by C.Ga. andGa.RR.c* 
Western Maryland—1st M. and pref. 2d M. (end’d).

3d mortgage, endorsed by City of Baltimore........
4th mort., in return for City of Baltimore stock.. 
5th mortgage, held by City of Baltimore, sink’g f’d
City of Baltimore loan..............................................
Baltimore & Harrisburg RR.; prior mortgages...

Mortgage (for $690,000), gold..........................c*
1stm T west. Ext. ($16,000 p. m.), gold, guar.. . o* 

Balt. & Cumb. Val., 1st mortgages (see remarks)

Miles
of

Road.
Date

of
Bonds

Size, òr 
Par 

Value.
Amount

Outstanding
INTEREST OR DIVIDENDS. Bonds—Princi

pal, When Due. 
/Stocks—Last 

Dividend.
Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

125 1898 $ ........ $1,538,000 4 g. Q — M. New York. Mch. 1, 1948120 1898 1,000 None J ’iy’98 5 g. J. & J. New York. Jan. 1, 1948163 1895
1895

1,000 2.500.000
2.245.000 

75,000
1 *

J. & J. N.Y., Farmers’ L.&T.C0. July 1, 1935 
July 1, 1935 
Sept., 19195 1879 100 &c. 5 M. & S. Phila., Broad St. Stat’n.

. . . . . . . . 50 4,587,600 5 in ’97 M. & S. Phila., Broad St. Stat’n. Mar.15’98,21a
79 1879

50 104,000 6 J. & 1). do do J’ne 15 ’98,3%1,000 497,000 6 A. & O. do do Oct. 1, 189979 1881 1,000 1,000,000 5 & 6 J. & J. do do July 1, 191163 1869 500 &c. 1,000,000 7 A. & O. do do Apr. 1, 1899128 1879 500 Ac. 750,000 6 M. & N. do do Nov. 1, 190911 1868 500 &c. 136,500 7 J. & D. do do Dec. li  189811 1882 1,000 90,000 6 M. & N. do do May 1, 1912310 1896 1,000
l.OOO&c

1,600,000 4 g. J. & J. do do July 1, 1936450 1885 50,000,000
1,100,000

4 J. & J. N. Y., Gr. Cent. Station. Jan. 1, 23614:5 1883 1,000 6 J. & D. 1933
3.23 1881

100 5,500.000 1 in ’97 Yearly. Baltimore, Co.’s Office. Oct. ’97, 13%1,000 3,100,000
4,000,000

6 g. J. & J. Balt., Hambleton & Co. July 1, 1911159 1890 1,000 5 g. A. & O. Oct., ’97, coup, last paid Apy. 1, 1990133 1888 1,000 1,543,000 41ag. A. & O. N.Y. GuarantyTrustCo. Oct. 1, 191890 ’58-’68 500 &e. 222,000 6 J. & J. 1890 & 189590 1870 500 &o. 875,000 6 J. & J. Balt., N. Mechanics’ Bk. Jan., 190090 1872 1,000,000 6 J. & J. do do Jan. 1, 190290 1887 1,704,000 3H J. & J. do do Jan. 1, 1927
. . . .

1879
684,000 4 J. & J. do do July 1, 1925

‘ 32 1,000
120,000 6 J. & J. Baltimore, Co.’s Office. Jan. 1, 18991886 570,000 5 g. M. & N. do do Nov. 1, 193615 1888 1,000 240,000 5 g- M. & N. do do May 1, 193834 ’79-’81 351,300 6 J. & J. do do July,1929&’31

w l f t  V e r i t y  &  A tT antlc B B .—) See W est Jersey  & Sea  Sh .
' W e s t  J ersey  & Sea S h ore  R R .—(See Map Pennsylvania RR.) 
—Owns all the lines of tne Pennsylvania System in Southern New 
Jersey, including the line from Camden, opposite Philadelphia, to 
Atlantic City (59 m.), Camden to Cape May, 81 m., etc., 312 miles in all.

Organization .—Incorporated May 4,1896, and absorbed, per plan 
in  V. 62, p. 366, the Camden & Atlantic, West Jersey, etc., comprising 
the Pennsylvania lines in Southern New Jersey. (See V. 62, p. 871.)

Stock.—Common stock authorized, $8,076,000, of which the Peun. 
RR. held Jan. 1,1898, $1,503,150.

D ividends .—On common in 1896, Oct., 2% p. c . ; in 1897, Mar., 2*3 p* 
c.; Sept., 21s p. o.; in 1898, March, 2*3 p. o.

Bonds.—First consolidated mortgage is for $7,000,000, of which in 
May, 1898, $3,473,500 are reserved for prior lien bonds when due, 
$1,926,500 for improvements, etc.; $1,000,000, used for refunding, 
etc., were sold in June, 1896, and $600,000 sold in May, 1898, for im
provements and double tracking of Camden & Atlantic Division. V. 
66, p. 955. See description, Y. 62, p. 1179. Mortgage trustee is Com
monwealth Title Insurance & Trust Co. of Philadelphia.

W e st V ir g in ia  & P it ts b u r g  R R .—(See Map Balt. A Ohio.)— 
R o ad .—Opened in 1892 from Clarksburg, West Va., on the B. & O., via 
Weston, southerly to Camden-on-Gauley, West Va., 103 miles, (of which 
1*3 miles owned by B. & O.), with branch, 6 miles; also from Weston 
via Buckhannon to Pickens, 50 miles; total, 159 miles.

Le a.se.—Leased to the Baltimore & Ohio for 999 years, from Jan. 1, 
1890. The rental is 62^3 percent of the gross revenue. The remaining 
37*2 was to be applied to payment of interest on bonds, the B. & O. 
agreeing to advance any sums needed to pay this interest.

Stock—Com., $2,500,000; pref., 5 p. c., non-cum., $900,000; par, $100. 
B. & O. June 30,1897, owned $1,250,000 common and $200,000 pref.

B onds.—The first mortgage for $4,000,000 (trustee, Mercantile Trus t 
Company of Baltimore) covers besides the road and its equipment 
134,842 acres of timber, coal and mineral lands in West Virginia. April, 
1898, coupons were not paid when due, and Brown, Shipley & Co. re
quest deposits. V. 66, p.811. Johnson N. Camden and Clarence Cary 
were appointed receivers in April, 1898. V. 66, p. 906. Loans and 
bills payable June 30,1897, $265,834; equip, notes, $34,860 of 6s, pay
able quarterly to Oct., 1898.

E arnings.—10 months, S 1897-a........Gross, $322,110; net, $156,730
July 1 to Apr. 30. (1896-7....... Gross, 317,078; net, 160,387

Earnings.—5 mos., (1898...........Gross, $828,827; net, $127,277
Jan. 1 to May 31. (1897............Gross, 801,844; net, 126,252

The combined earnings of the roads show:
Tears end. Dec. 31. 1897. 1896. 1895. 1894.

Gross earnings......... $2,550,940 $2,554,919 $2,565,847 $2,440,898
Net earnings............  591,923 586,888 616,269 619,444

In 1897, other income, $7,875; interest on funded debt, rentals, 
taxes, etc., $317,517; balance for dividends, $282,280. Dividends at 
5 p. c. on common (and 6 p. c. on special guaranteed) call for $235,620 
per annum.—V. 66, p. 475, 614 , 955.

W e s t  S h ore  R R .—(See Map N. T. Central A Hudson River.)—Line 
of road from Weehawken, N. J., opposite New York City, to Buffalo, 
N. Y., with branches to Albany City and Rochester City, 450 miles ; 
Syracuse Ontario & New York (formerly leased and afterwards ab
sorbed), Syracuse to Earlville, 45 miles; total, 495 miles. Successor 
in 1885 to the New York West Shore & Buffalo sold in foreclosure.

L ease.—Leased in 1885 for 475 years to the New York Central & 
Hudson and all earnings, &c., included in that company’s report. The 
$10,000,000 of stock is owned by the New York Central Company.

B onds.—The West Shore mortgage is made to the Union Trust Com" 
pany as trustee, and covers the line of road, Weehawken to Buffalo, 
with branches, 450 miles in all, and also the terminals at Weehawken 
by ownership of all the stock and bonds of the Terminal Company. 
The guarantee of the New York Central & Hudson is absolute as to 
interest and principal and is endorsed on each bond. See abstract of 
mortgage in V. 42, p. 176. The Syracuse Ontario & N. Y. bonds “  were 
not assumed as part of the West Shore mortgage.”

W e s t  V ir g in ia  C en tra l & P it ts b u r g  R y .—A coal and railroad 
company m West Virginia in the upper Potomac region—the Elk Garden 
Coal Field. Owns road in operation from junction near Piedmont, 
W. Va., to Belington, W. Va., 102 miles; Elkins Junction to Beverly, 6 
miles; branches to Mineville, Elk Garden, &c., 15 miles; total owned, 
123 m. Rails on Jane 30,1896, w ere: 42 miles of 70 lb. steel and 81 
miles 56 lb. Leases Pied. & Cumb. RR. 29 m.; total operated, 152 miles. 
In  July, 1898. Beverly, W. Va., to Huttonsville, under construction, 
and expected to be completed during fall of 1898.

H isto ry .—Main line completed in 1889. Company owns 32,244 
acres of coal and lumber lands covered by the first mortgage and has 
mineral rights on 5,407 acres more. See V. 60, p. 220.

Stock .—Stock authorized, $6,000,000, all listed on Baltimore Stock 
Exchange, but June 30,1897, $500,000 was held in treasury of the 
company. Bills payable June 30,1897, $283,820.

D ividends .—From l889to 1894, both inclusive, 1 p. c. yearly; in 1895, 
Ha p. e.; in 1896,1*3 p. o.; in 1897, Mar., 1 p. o.; Oct., *2 p. c.

B onds.—First mortgage is for $3,600,000 to W. P. Whyte and the 
Metropolitan Trust Co., as trustees. See V. 52, p. 204. On Jan. 25, 
1898, $250,000 additional bonds were authorized for improvements, 
o f which $100,000 already sold were listed on N. Y. Stock Exchange 
ia  June, 1898, making total amount listed, $3,100,000. V. 66, p. 31. 

Latest Earn ’gs.—11 mos. $ 1897-8.Gross, $1,058,427; net, $328,058 
July 1 to May 31. ( 1896-7.Gross, 1,043,043; net, 334,944

A nnual R eport.—Fiscal year changed to end June 30. The annual 
©port for 1896-97 was in V. 65, p. 566. Earnings have been:

Tear. Cross. Net. P.AO.RR.Net. Prof.onOoal. Tot.Net.
1896-97.. .$604,348 $191,204 $5,159 $77,665 $274,028
1895-96... 612,689 215,899 10,633 102,607 329,139
1894-95... 531,536 186,235 20,289 83,039 289,563

From net in 1896-97. as above, deduct interest, $180,000; dividends 
$55,000; balance, surplus for year, $39,028.

Total coal and coke shipments for year 1896-97, 1,219,869 tons; 
1.176,372 tons in 1895-96; 1,002,434 tons in 1894-95 tons; 825,757 
tons in 1893-94 and 929,427 tons in 1892-93.

President, H. G. Davis, Baltimore. (V. 65, p: 5 6 6 ; V. 67, p. 31.)

A nnual R eport .—Report for 1896-97 in V. 65, p. 821, showed :
Cross. Net. Oth. inc. Int.,tax,etc. Balance

1896-97......... $384,488 $188,577 $48,391 $231,171 sur. $5,797
1895-96.........  400,442 218,840 83,596 236,416 sur. 66,020
1894-95.........  362,472 202,248 20,749 242,229 def. 19,232
1893-94.........  387,949 210,339 loss 6,011 227,404 def. 23,076
—(V. 65, p. 821; V. 66, p. 665, 811, 906.)

W e ste rn  R y .  o f  A la b a m a .—R oad—Selma to West Point, 133 
miles. Owned jointly by the Georgia RR. and Central RR. of Ga. 
Stock, $3,000,000 (par, $100), of which Central of Georgia and 
Georgia Railroad each owns $1,500,000.

D ividends.—In 1894, 2 p. c.; in 1895, (June) 2 p. o.; in 1896 (June), 
2 p. o.; in 1897 (Jan.), 2 p. c.; June, 1 p. c.

Earnings.—11 months, 51897-8.......Gross, $560,154 ; net, $200,476
July 1 to May 31. ( 1896-7 .....Gross, 593,050; net, 244,846

E a r n in g s .—For year ending June 30, 1897, gross, $636,533 ; net, 
$258,059; other income, $3,206; interest and taxes, $94,954; mis
cellaneous, $39,566 ; dividends, $90,000 ; bal. surplus for year, $36,- 
745. In 1895-6, gross, $579,803; net, $211,964.

W e s te rn  M a ry la n d  R R .—Road—Baltimore to Williamsport, Md. > 
etc., 93 miles. Leases—Baltimore & Cumberland Valley Railroad and 
extension, Edgemont to Shippensburg, Pa., 34 miles ; Baltimore & Har
risburg Railroad, Emory Grove, Md., to Orrtanna, Pa., 59 miles, and 
branches, 6 miles ; western extension, 15 miles ; Potomac Valley RR., 
Williamsport to Cherry Run on the B. & O., 14 miles, and Porters to 
York, 17 miles ; total, 239 miles main line.

In April, 1898, Hagerstown & State Line RR. was organized to build a 
branch of W. M. RR. from Hagerstown, Md., to Penn. State line, 5’30 
miles, and in Feb., 1898, Washington & Franklin RR. to construct 
from Penn. State line to Altenwald, Pa., 9-07 miles, connecting with 
Baltimore & Cumberland Valley RR. extension; total length of ex
tension, Hagerstown to Altenwald, 14-37 miles ; all under construc
tion in June, 1898.—V. 66, p. 810.

Stock .—Common stock is $684,950; par, $50; six per cent first pre
ferred stock, $324,000. The company has been largely assisted by the 
city of Baltimore, which, Jan. 1,1893, owned $200,000 of its common 
stock, $4,263,000 of its mortgages and $2,924,850 overdue coupons. 
Washington County, Md., also in October, 1892, owned $110,000 com
mon and all the $324,000 preferred stock. Of the thirteen directors 
the city has appointed eight and the county two. V. 55, p. 545.

Bonds.—Of the issue of $690,000 Baltimore & Harrisburg bonds* 
$120,000 are held in trust to pay off the Baltimore & Hanover first 6s.

There are three Balto. & Cumb. Valley first mortgages on different 
pieces of road, and under the lease to the Western Maryland interest 
on the mortgages is provided by rental.

From July 1, 1892, the company has paid regularly interest on all 
its obligations except on 3d and 4th mortgages, which is paid by the 
City of Baltimore.

Floating debt Oct. 1 ,1897: First mortgage, overdue, $43,500; bills 
payable, $298,722; funded 6 p. 0. certs, held by Baltimore, $226,530; 
unfunded coupons, $71,742.

L eased Lines.—As to leased lines see Supplement November, 1893. 
Potomac Valley RR. bonds are guaranteed by the Western Maryland 

and the Baltimore & Harrisburg. See Potomac Valley and V. 52, p. 121.
an n ual  R eport.—Fiscal year ends September 30. Report for 1896-7 

was in V. 66, p. 232. The earnings, including Balto. & Harrisburg, 
Balto. & Cumberland and Potomac Valley, were as follow s:

Tear end. Cross Net xInterest, Div.on Bal.,
Sept. 30. earnings, earnings, rents., Ac. pref. surp.

1897 .................$1,251,238 $411,018 $324,122 $1,396 $85,500
1896 .................. 1,265,690 399,050 323,665 1,520 73,865
1895...................  1,277,863 439,035 296,458 1,356 143,221

A Interest assumed by Baltimore City is not included.
—(V. 60, p. 218 ; V. 62, p. 82; V. 64, p, 178; V. 66, p. 23 2 , 810.)
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RAILROADS.
For explanation of column headings, &c., see notes 

on first page of tables.
Western N. T. <& Pennsylvania—Stock (see text).......

West. N. Y. & Penn. 1st M., ($10,000,000), gold.c*
General M., $10,000,000, gold, see text, 1J.......o*
Income bonds, $10,000,000, gold, non-cum.FPc*

Western Penn.—Stock..................................................
Consol. M. ($5,000,000),gold,guar. p.&i.Pa.RR.c*

Wheeling £  Lake Erie—Stock, $4,500,000, pref......
Receiver’s certificates (V. 64, p. 1182)................
1stM., LakeE. Div., Bo werston toL. E., g., ,»l e .c  
1st M. Wheel’g Div., $ & & (2d on 187 m.jg.Ce.c 
Toledo Belt Railway 1st mortgage, gold, guar... 
Exten. andlmpr. mort. ($1,900,000), gold, C e...c
Consol, mort. for $8,000,000, gold..$&<£, C e___c
Car trusts, November, 1896 ..................................

N e w  Se c u r it ie s  t o  b e  I ssu e d  U n d e r  P l a n .
Common stock.....  .............................................
Pref. stock, 4 p.c., not cum., $2,500,000 is 1st pf. 
New first mortgage to replace old div. 1st mort. 

Wicnita Valley—IstM . subj.tocall at 105,g...c'&r 
Wilkesbarre <& Scranton— Stock, 5 per cent rental..

First mortgage gold, guar. p.&i. by L. C. & N. Co. 
Williamsport <6 No. Br.—1st M., $2,000,000 g.,FPc* 
Wilm. Oolum. dt Aug.—Stock, 6 p. e., guar. Wil. & Wei.

1st mortgage..................... ...................................... c
Wilm. & Conway 1st M.,g., gu. p. & i. by W. C. & A. 

Wilmington dt North.—1 s tM.,sub.to call in 1907...r
General mortgage for $1,000,000, gold............. r
Car trust certs., due $8,000 yearly. Y. 66, p. 950 

Wilmington dt Weldon—Stock

Miles
of

Road.

Gen.M. (for$4.000,000)$938,000 are,4s,S.Ba.g.*c 
Certifl.of indebt.for div’d in ’87,non-cum., income.

615
615
615

137

187
50

5
260
260

Date
of

Bonds

260
51

5
5

45
Ì92
50
88
88

468

1887 
1895 
1895
1888

1886
1888
1888
1889
1892

1890
1888
1892
1880
1896 
1887 
1892
1897

1885

Size, or 
Par 

Value.
$50

1,000
1,000
1,000

50
1,000

100

1,000
1,000
1,000
1,000
1,000

INTEREST OR DIVIDENDS.
AmountOutstanding ^ p e r  When^ Where Payable, and by

1,000
50

1,000
1,000

100
1,000
1,000

500
1,000
1,000

100
1,000

100

July 1. 1940 
Deo.31,’98 ,5% 
May 1, 1938 
Sept. 1, 1922 

July, 1898, 3% 
June, 1910 

Jan. 1, 1946 
1907-1927 

Aug. 1, 1932 
1898-1906 

May 10,’98,4% 
July 1, 1935__H  _____  . _______ _________ _ _.. v»vr uu . [prAd 6Am s,h1 a

_ Th© iigw company may« if dcomsd advisftbl6t b6 orgflnizcd with power to issue not in excess of ¡ftio oo > imo aditHionoi  ̂ 1 . . „ *• • "& dditional terminal facilities or extensions or securities o f  other com paniesowninl the same*0688 * *iu0 additional common stock for acquisition o f
■— -  ■ case-°^ re ûpding old first mortgage divisional bonds the authorized issue may be increased to such amount as may be necessary.

$20,000,000
9.990.000 

10,000,000 
10,000,000

1.775.000
4.000. 000 

19,500,000
432,500

3.000. 000
1.500.000

276.000
1.624.000
1.600.000 

626,021
zl5,000,000
x9.500.000

6.400.000
769.000
500.000
500.000

1.125.000
960.000

1.600.000
200.000
354.000
396.000 

70,000
3.000. 000
4.000. 000 
2,500,000

5 g- 3-4 g. 
5

See text. 
4 g.

5 g-
l  g-5 g- 
5 g-4 g.

5 g>
4iag.
S g-
6

f g- 
i g-

See text. 
4g. &5g. 

7

Payable

J. & J 
A. & O 
Nov. 1. 
A. & O 
J. & D

A. & O 
J. & J. 
M. <te S. 
F. & A. 
J. & J

J. & J. 
Dec. 31 
M. & N. 
M. & S. 
J. & J.

Whom.

N. Y., Continental Tr.
do do

Office—When earned. 
Philadelphia, Pa. 

Phila.,Broad St. Station

Apr., ’97, pd.Oct., 1897. 
Jan., ’97, coup, lastpd. 
Mar., ’98, paid at mat. 

Aug.,’96, coup, iast pd

Bonds—Princi
pal, When Due. 

(Stocks—Last 
Dividend.

Jan. 1, 1937 
Apr. 1, 1943 
Apr. 1, 1943 

Apr.15,’98,3% 
June 1, 1928

Oct. 1, 1926 
July 1, 1928 

Part each year 
Feb. 1, 1930

Jan.,’97, coup, lastpd.I July 1, 1992

N.Y. Mercantile Trust. 
Phila., 106 So. 4th St.

do do
Phila., Fid. I., Tr.& S.D. 

Wilmington, N. C.
J. & J. New York & Baltimore. 
J. & J. Balt.,8afeDep.&Tr.Co. 
J* D. Reg.; Co. mails checks. 

Q.—F. do do
Q .-F . ...............

M. & n . Wilm., N.c. .Co.’S Office. 
J. & J. N.Y.,Balt, and Wilming. 
A. <fe 0.1 do do

W estern New Y ork & Pennsylvania B y .—Owns Buffalo to 
Emporium, Pa., 121 miles; Buffalo to Oil City, Pa., 136 miles; OH City to 
Olean, 116 miles; Rochester to Hinsdale, 99 miles; Stoneboro to West 
New Castle, 36 miles; branches, including proprietary lines, 107 miles; 
total owned, 615 miles, of which 52 are narrow gauge; leases, 36 miles.

Or g a n iza t io n .—Reorganization March 18,1895 (per plan in Su p p l e 
m e n t  of January, 1895), of the Railroad, foreclosed Feb. 5,1895.

St o c k .—The voting power on $5,000,000 new capital stock Issued 
by the old 2d mortgage bondholders is to be held in trust for five years 
by George E. Bartol, Nicholas Tliopron and Samuel G. De Coursey.

B o n d s .—Abstract of Western N. Y. & Pa. 1st mortgage in V. 47, p. 
109. The general mortgage carried interest till April 1,1897, at 2 per 
cent, now till 1901 at 3 per cent and thereafter at 4 per cent.

Floating Debt,—Equipment notes Dec. 31, 1897, $102,194; mort 
on  real estate, $289,799; freight warrants, $57,000.

E a r n in g s .—11 months,) 1897-8..Gross, $2,995,757; net, $1,021,884 
July 1 to May 31. § 1896-7..Gross, 2,726,502; net, 860,041

Nine months ending March 31:
_ _  3 Gross. Net. Oth.ine. Int .taxes,etc. Bal ,sur.
1897-8................$2,513,732 $913,843 $12,194 $690,870 $235,167
1896- 7 ................ 2,285,332 743,724 55,651 616,366 183,009

Increase in interest charges is because general mort. bonds now
carry 3 p. c. interest against 2 p o. in 1896.

A n n u al  Report.—Fiscal year ends June 30. Report for 1896-97 was 
given at length in V. 65, p. 7J5, 781; see editorial remarks, p. 753. 
The interest on the new general mortgage bonds to April 1, 1896, was 
provided for out of assessments on stock at the time of reorganization; 
therefore only 3 months’ interest appears in charges of 1895-96. Inter
est charge on these bonds for 1896-97 amounts to $225,000, and for
1897- 98 will be $300,000. Since July, 1895, all betterments have I been charged to expenses.

Tears ending June 30. 1897. 1896 1895 i
Gross earnings.................................$2,954,774 $3,186,030 $3,282,010

T,Sit0 o ŝ to,Tk®.!je Posted and $2 and $1 per share paid on or before July ¿ d ,—V. 67, p. 178.
General Finances.—Balance sheet furnished to stockholders’ com 

of 1897, shows: Current liabilities,
npayab1®’ $898,839 ; aocounts payable, $300,- 751, wages, $166,693; also car trusts, $613,005.—See V. 64, p. 374.

Laiiest E a r n in g s .—Jan. 1 to June 30 (6 months), gross $603 561
a g a S ^ l t l g ^ O ^ l I g e .  F° r Cal6ndar yCar 1897’ gr088’ $1^197’016’
iT1A ?N«^A^ Er?nP/?R-TKT E1?,caliyeaLenda June 30- Report for 1895-96 was 
i ^ urlng th? yeaF 1895-96 the company carriedof bjtuminous coal, against 1,105,930 tons in 1894-95- and 214,810 tons of ores, against 202,810 tons in 1893-94.

Tear ending June 30— 1896. 1895. 1894 1893
Gross earnings.............$1,544,545 $1,447,255 $1,367,648 $1 595 991
Net earnings................  444,890 412,320 473,666 547 884
Interest p a id ............... 379,779 378,575 370,857 320 694
Divid’s on pref. stock..........................................  135,000 180 onn

(V. 66, p. 238, 290, 343, 530,1142,1239; V. 67, p? 128 179 , ’ ° °

Netearnings......................................  $911,828
Other income....................................  54,611

Net incom e...................... ! ........ $966,439
Interest charges on 1st mortgages. $499,500
Int. on gen. mtg. (see above)........  225,000
Taxes..................................................  90,076
Int. on real est. and equip, notes.. 25,613

$989,174
29,600

$952,119
56,638

$1,008,757 $1,018,774 
$516,350 $508,710

50,000
95,430
26,407

89,658
87,546

Balance,surplus............................. $126,250 $320,569 $332,860
—( V. 65, p. 276 , 282, 775, 781, 932; V.66, p. 136, 238, 343, 906.)

W estern Pennsylvania B R .—Owns from Bolivar to Butler, 71 
miles, and Butler Junction to Allegheny City, 27 miles, double track; 
branch. 39 miles; total, 137 miles. New lease of Jan. 1,1897, to Penn- 
sylvama RR. in place of lease of 1888 provides for fixed rental insur- 

6 per cent dividends per annum. E arnings.—In year ending Dec. 
31, 1896, gross, $1,543,070; net, $525,970. In 1897, rental $275,375; 
■expenses and taxes. $6,183; interest, $162,692; balance, $106,500, 
being 6 p .c . dividend. Penn. RR. owns the $1,775,000 stock. Divi
dends m 1894,8 p. c.; in 1895,8 p. c.; in 1896,8; in 1897, April, 3 p. c.; Oct., 3 p. c.; m 1898, Apr., 3 p.
. JS^beellng  & L a k e  B rie  B y .—Owns Toledo, O., to Bowerston, O. 
174 miles, and branch to Huron, O., 13 miles; Wheeling Division, 
Bowerston to Martin’s Ferry, opposite Wheeling, 42 miles; Steubenville 
* w u "  \  Belt, 4 m.; total, 247 miles. Owns large interestin Wheel. L. E. & Pitts. Coal Co.—which see in this Su p p l e m e n t .

Receivership.—On Jan. 15, 1897, Myron T. Herrick and Robert 
^ fer were appointed receivers. (V. 64, p. 182.) Certificates 

for $432,500 were authorized in June, 1897, for bridges.—V. 64, p. 1182.
Defaults.—Seo table at top of page. Foreclosure of consolidated 

mortgage begun July, 1898. (V. 67, p. 128.)
CoNSOLiDATED R eorganization Committee —General Louis Fitz

gerald, Geo. Coppell, J. Kennedy Tod, Eugene Delano and Wm. Dick- 
Second assessment on the stock (2 p. o. on preferred and 1 on com.) 

was payable July. 25,1898.—V. 65, p. 8?5, 932; V. 66, p. 1239.- 
R eorganization Plan.—This committee in June, 1898, issued a 

p la n  (V. bo, p. 1142> approved by all the protective committees. The 
plan authorizes the securities shown in table above, and gives 
the committee the option of leaving undisturbed the old first mort- 
gage divisional bonds or of foreclosing or refunding the same into 
new first mortgage bonds. The terms of exchange of old securities 
(other than first mortgage bonds) are as follow s:
Old securities in amounts Panina 

$ 1,000 bds , $100 stock. assess
Consols of ls92 ($1,600,000) ...None
Preferred stock ($4,500,000)__ *$12
Common stock ($15,000,000)___* 9

W illiam sport & North Branch R B .-H a l l ’s to Satterfeld, Pa • 
and branch 45 miles. Common stock (auth $2,000 000) issued 
$925,362; preferred, $300,000; par value of each, $50 ’

Earnings.—Year ending June 30,1897, gross, $78.368: net «6 m o. 
interest, $56,250; bal., deficit* $49,948. In 1895-96, gross $100’858- 
net, $36 652. Vice-President, George V. Forman; ¿Iffalo, N Y In 
April, 1898, it was reported that control was to be sold. V. 66,' p.812.

W ilm in gton  Columbia & Augusta R R ,—Owns from Wil- 
mmgton, N. C., to Columbia, 8. C., 192 miles; Conway, 8. C.-, to Hub N. C., 50 miles; total, 242 miles. r * nuD’

In June, 1885, leased for 99 years to the Wilm. & Weldon, the lessee 
flxed chaFi?1e,8 and 6 per cent dividend on the stock. On June 30,1897, loans and bills payable were $136,360.

Stockholders voted July 15, 1898, to consolidate with alt the other 
roads in South Carolina controlled by the Atlantic Coast Line under 
the name of the Atlantic Coast Line RR. of South Carolina. To enable 
tne W. C. & A. to become part of the new corporation, it was released 
from its lease by the Wilmington ,& Weldon, lessee, which will recede 
tiierefore^$o00,u00 stock of the consolidated company. (V. 67, p 179;

Annual Report.—Fiscal year ends June 30. Report for 1896-7 wn s 
in V. 66, p. 181, showing gross, $697,258; net, $166 737 • other 
income, $31,543; interest charges, $124,741; dividends. $57 600 • hni 
ance.surpius for year, $15,939. In 1895-6, gross, $637 241-’ net 
$163,234; other income, $32,569. —(V. 64, p. 887; V. 67, p. 31.) ’ n6t’

W H m ijigion  & Northern R R .—Owns Wilmington D el to  
Highs Junclion Pa 7 1 m iles ; branches, 17 miles; total owned 88 
miles; trackage to Reading, Pa., etc., 4 miles. Organized Jamiarv is  
1877, after foreclosure sale. General mortgage bonds are reserved  
to retire first mortgage indebtedness at maturity. Stock au thored  $1,500,000; outstanding, $1,278,050; par, $50. rized.

Annual Report.—Report for 1897, in V. 66 , p. 950, showed • 
Ir . end. Dec. 31 - Oross. Net. Interest.
1897....................$435,736 $60*652 #48,094
1896...................  463,737 60,370 45,240
—V. 64, p. 9 4 9 , 998 ; V. 66, p. 950.

Rental. Bal., surn, 
$5,125 $7,433

4,516 10,614

1 st pf. 
$1,060

- Will receive----------.
2 dpf. Oom.stk.
$112

9 $100

* Inclusive of first payment of $1 00 per share made or to be made 
pursuant to call of stockholders’ committee.

W ilm ington & W eldon  R R .—Road—Owns Wilmington to w «i - 
don, N. C., 162 miles, and from South Carolina State line to ^ontentnoai 

miies; branches, Scotland Neck (Halifax to Kingstoni SS1 
miles; Tarboro, Nashville, Newborn, etc., 246; total owned 609 miles 

Leases Wilm. Col. & Aug. 243 mU^s; Central South c Z l i n a  (jX tT y 
^ t\.A^rtn f a8ter,n South Carolina r r .), 40 miles. Reaches Augusta, 
? a". Denmark, 8. C., 57 miles, on South Carolina & Georgia RR* 
In 1897 absorbed Wilmington & Newbern by consolidation. g 

Organization.—Organized in 1836. Controlled by Atlantic Coast 
Line Co. (which see), which owned $2,000,000 stock Junel, 1897. ° aBt 

Dividends, Etc.—From 1884 to July, 1891, both inclusive, at rate of 8 
per cent per annum; m November, 1891, 4 percent; inJulv 1892 4  
per cent; m 1893, 3 ; 1894, May, 3 ; in 1895, 61 in 1896, Mav 3 p c • in 
Nov., 3 p. c.; in 1897, May, 3*a p. c.; Nov., 4 p. c.; in 1898, May?4  p. c 

Annual Report.—Report for 1896-97 in V. 66 , p. 7 9 , showed:
Tear end'g June 30. 1897. 1896. 1895 i sqa

Gross earnings..........$1,854,006 $1,803,196 $1,625,076 $1637  752
Expenses and taxes.. 1,132,790 1,110,522 l’oi3)813 * 990,899

Netearnings........  $721,216 $692,674 $ 6 1 1 263  « bar
In 1896-97 total net income, $776,250; interest charges 

dividends, $195,000; bal., surplus, ^140 613 in  1895-96’ la id  ’dhd- dends amounting t o  « 1  a n  non _ « e  J  i i A ™ .  . .  a x  P “ 1U U1V1g to $180,000.—(65, p. 1127; V. 66, p7 79.)
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Subscribers w ill confer a great favor by giving Im m ediate notice o f  any error discovered In these Tables.

RAILROADS.
For explanation of column headings, &o., see notes 

on first page of tables.
Wilm. <£ Weldon—(Con.)—1st M., Tarboro branch.. 

Wilm. & New Berne, 1st M., gold, assumed.. SBa 
Albermarle <fc Raleigh, 1st M., g., assumed.SBa
Wilm. <fc Weldon special trust certificates............

Winona Bridge—1st M., gold, s. f., r’d. at 110 aft. ’98
Winona dt Western Stock, $2,000,000................

1st mortgage, gold...............................................
Wisconsin Oent. (Jo.—Receivers’ eertifs.—See text..

Chippewa Falls & Western 1st mortgage.........
Wisconsin & Minnesota 1st mortgage, gold....
Minn. St. Croix & Wisconsin, 1st mortgage..........

Terminal mortgage notes.................................
Improvement mortgage notes........................

Penokee 1st mortgage................................- ........
Wis. Cent. R. R —Consol. M.,1st series,gold... .c&r 

Consol. M., 2d series, income(notcum.)gold.c*&r 
Wisconsin Central Co. 1st M.,$12,000,000, gold.o

Income M., non-cum., $9,000,000, gold.......... o’
Wis. Cent. Co.& RR. Imp. bonds, gold, convert.©’ 
Chicago Wis. & Minn, (leased)—1st mort., gold.o’

Income bonds, 6 per cent, cumulative.............. ■
Wis. Cent, equip, notes, $500,000, (monthly).... 
Wisconsin Central Railroad improvement notes 

Wisconsin dt Michigan My.—1st M., g., $15,000 p.m, 
Woonsocket dt Pasc.—1st M., int. gu. City of Woon.c 
Worcester Nashua dt Rochester- Stock ($3,600,000). 

Wor.&Nas. ( Wor. Nashua <& Rooh. RR. bonds. ..c ’
do do do ------
do do do . . .c ’

■ M ___ ■ !  do do do —
York Southern—York & Peach Bottom “ A”  & “ B”

York Southern 2d mortgage, gold................ ------
Zanes. <6 Ohio River— 1st M.. $25,000 p. m., gold.o* i

IstM . of 1 
’79 secures i 
all equally. I

Miles
of

Road.
53

416
416
All.
AU.
Ï22

Date
of

Bonds
Size, oi 

Par 
Value.

80

1894
1897

1890
1895
1894 
1874 
1880
1884
1885
1886 
1887 
1879 
1879 
1887 
1887
1891 
1885
1885
1896
1889
1895
1890
1886
1893 
1890 
1895 
1882
1894 
1886

Amount
Outstanding

1,000
100

1,000
1,000

500 «fee 
500 «fee 

1,000 
1,000 
1,000 
1,000

INTEREST OR DIVIDENDS.
Rate Per 

Cent.

1,000
1,000

100
1,000
1,000
1,000
1,000

100 «fee.

$500,000
500.000
500.000
380.000
384.000
100.000

1.150.000
2,000,000

150.000
810.000 
180,000
400.000
215.000

30.000 
See text.

12.000
11,265,000

7,536,167
3,642,122
2.860.000
1.040.000

500.000
1.100.000

951.000
100.000

3,099,800
150.000
511.000
735.000
380.000 
249,950
150.000

2.000.000

When
Payable

& J. 
«& A. 
& J. 

M. & N. 
M. & S.

5 g. 
5
7

8 
8 
5
5 g.
I e '5 g.
K g'5 g
6 
5

Where Payable, and by 
Whom.

Bonds—Princi
pal,When Due. 

Stocks—Last 
Dividends.

Wilmington, N. C.
8. D. & Tr. Co.,Balt’m’e 
S. D. & Tr. Co.,Balt’m’e 

WUmington, N. C.
N. Y., J. Walker & Son.

6
5 g. 
5

5*4 in ’98 
4 
4 
4 
4

J. «Ss J. 
M. «Ss N. 
M. «Ss N. 
A. «Ss O, 
M. «Ss N, 
F. «Ss A 
M. «Ss S. 
M. &
J. <fe 
J. <fe 
J. «Ss 
A. «Ss O. 
M. «Ss N. 
M. «Ss S. 
M. «Ss S.
m ! "& N. 
J. «fe J. 
A. & O.

Nov., ’96, coup, last pd, 
Oct., ’96, coup, last pd. 
Nov.’96, coup, last paid 

See text.
Boston, 73 Tremont St 
Boston, Merch. Nat. Bk 

do do

1944
Aug. 1, 1947 
Jan. 1, 1944 

At Co.’s option 
Sept. 1,1915

5
6 g.g-

J 
«Ss J. 
«Ss J. 
«Ss J. 
«fe O .

<fc S. 
«fe A

Jan., 1894, last paid.
No coupons paid. 

May,’97, coup, last pd. 
Bost’n, Meich. Nat. Bk. 

do do
Owned by Company. 

N. Y., Atlantic Tr. Co.
Providence, R. I.
Worcester, Office. 

Boston, Globe Nat. Bk. 
do do
do do
do do

Sec.T.«&T.Co.,York,Pa.
do do

Last paid Feb. 1,1889.

1945
Nov. 16,1898 
Nov. 1, 1904 
Apr. 1, 1910 
May 1, 1915 
Feb. 1, 1895 
Sept. 1, 1906 
Nov. 1, 1937 
Jan. 1, 1909 
Jan. 1, 1909 
July 1, 1937 
July 1, 1937 
May 1, 1931 
Moh. 1, 1916 
Mch. 1, 1916 

1897-1902 
Oct. 31,1899 
Jan. 1, 1945 
Oct. 1, 1910 

J’ly l , ’98,23t% 
July 1, 1906 
Jan. 1, 1913 
Jan. 1, 1930 
Oct. 1, 1934 
Apr. 1, 1932 
Sept 1, 1940 
Feb. 1, 1916

W in o n a  B rid g e  B a llw a y .—Owns bridge between Winona, 
Minn., and Buffalo, Wis., 1-03 mile, opened Sept. 1, 1891. Leased to 
Winona <fc Southwestern, Green Bay Winona <fe St. P. and Chicago 
Burl. <& No. for 30 years. St o c k . —$400,000; par, $100.

E a r n in g s .—Year ending June 30,1896, gross, $20,628; net, $13,276; 
charges, $19,583; balance, def., $6,307. In 1894-5, gross, $18,916,

W in o n a  Sc W e ste r n  B y .—Owns from Winona, Minn., to beyond 
Osage, Iowa, 117 miles. Organized in October, 1894, and purchased 
the Winona <fc Southwestern, sold in foreclosure. V. 59, p. 836. Stock 
authorized, $2,000,000; par, $100. E a r v in g s .—Year ending June 30, 
180(7 grossr$142,597; in 1896, gross, $158,559; net, $23,112; 1895, 
gross, $143,729; net, $3,640.—V. 61, p. 578.

W isc o n sin  C entral C o m p a n y .—Sy s t e m  extends from Chicago 
to Ashland, Wis., and Lake Superior iron mines, also to St. Paul and 
Minneapolis. By the Milwaukee <& Lake Winnebago extension to 
Manitowoc and the car ferry across Lake Michigan, connecting with 
the Flint <& Pere Marquette, the Wisconsin Central has a short line to 
the East, opened January, 1897. V. 63, p. 117. The system includes:

Miles.Wis. Oent. Go. owning:
St. P. Jun. to Abbottsford, Wis.157
Branch to Bessemer.................. 34
Branches to Eau Claire, etc—  12 
Spurs to industries (15 m.unop.) 53 

Leasing:
Chicago W isc o n s in  <& Minn.—

Chic, to Sohleisingerv., etc ...115
Spurs to industries................  15

Trackage to Chic., Minn., etc.. 26

Wis. Oent. RR. owning : Miles.
Neenah to Ashland.................... 249
Stevens Point to Portage City. 71
Branches, etc..... ........................  32
Spursto industries(39 m.unop.) 76 

Leasing:
Milw. <fc Lake Winnebago— 

Neenah to Schleisingerville. 64
Extension to Manitowoc....... 45
Spurs to industries................. 5

collateral) see V. 64. p. 844, 903. Full statement in V. 53, p. 22, 757: 
V. 66, p. 57; V. 67, p. 31. Equipment notes of 1896 coyer 1,000 cars.

Chicago Wisconsin dt Minnesota Ry.—Capital stock is common, $1,- 
040,000; preferred 6 p. c. cumulative, $1,560,000. First dividend on 
preferred was declared in Jan., 1896, being 30 per cent, payable in 
Wisconsin Central <fc RR. improvement bonds of 1891, and covering 
accumulated dividends toMaroh 1,1891. V. 62, p. 185. In November 
1895, the Ch. Wis. <fc Minn, income coupons which matured on or be
fore Sept. 1,1895, were paid with interest thereon at 5 p. o. Sept. 
1897, coupons were paid when due. V. 61, p. 924; V. 64, p. 903.

L a n d  G r a n t .—The Wisconsin Central Railroad had a land grant of 
839,348 acres, of which on June 30, 1892, 579,550 acres remained 
ansold, and $98,948 land contracts were outstanding.

G e n e r a l  F in a n c e s .— Since the Wisconsin Central Company owns 
nracticallv all the securities of the Wisconsin Central Railroad, the 
entire earnings of both oo mpanies go into the Wisconsin Company’s, 
ireasurv. from them being paid the total charges of both companies. 
On June 30,1897, interest amounting to $2,575,062 was overdue.

Traffic— Of the 2,561,990 tons carried in 1896-97, 34 per cent was 
iron <ire, 20 per cent lumber and forest p roduots and 11 per cent ice ; 
ton mile-rate, 0-873 of a cent.

E a r n i n g s — Jan. 1  to June 3 0  ( 6 months), gross. $?.3 2 0 , 9 8 1  in 1 8 9 8 5  
$ 1 , 9 2 5 , 5 8 7  in 1 8 9 7 .  Calendar year 1 8 9 7 ,  gross, $ 4 , 5 2 9 , 2 6 4 .

A n n u a l  R e p o r t .— Receiver’s report for 1896-97 was in V. 65, p. 776-

Rugby to Milwaukee, etc___ 29 Packwaukee <fe Montello.......... 8
Grand total (including spurs operated 129 miles and unop. 54 m) .991 
P h y s i c a l  C o n d i t i o n .— Of the 587 miles of main line June 30,1897, 

24 miles were 80 lb. steel, 166 miles 70 lb., 386 miles 60 lb. 11 miles 
56 lb The branches (180 miles) were mostly 52-60 lb. steel. Trestles 
June 30, 1897, aggregated 58,531 feet, wooden bridges 2,829, iron 
bridges 7,974 feet on main line and branches.

H i s t o r y , E t c .— Organized June, 1887. The lease to the Northern 
Pacific (see V. 51, p. 713), was canceled Sept. 25,1893. V. 57, p. 548.

S a l e . — Decree of sale under the $12,000,000 mortgage of 1887 was 
entered Dec. 27,1897.—V. 66, p. 39.

R e c e i v e r s h i p .— Sept. 27,1893, H. F. Whitcomb and Howard Morris 
-were appointed receivers. V. 57, p. 557; V. 60, p. 84.

The constituent lines (Ch. Wis. <fc M. and Mil. <fe L. W.) and the Cen
tral Car Company from April 1, 1897, by temporary arrangement 
with the receiver, received the net earnings each of its own property, 
after deducting its proportion of all terminal, equipment and other 
expenses. In July, 1898, the Court held that the rental should con
tinue to be the net earnings. V. 66, p.1143. (V. 64, p. 903.)

The C h i c a g o  Wisconsin <fe Minnesota, from Schleisingerville to Chicago 
<fe Northern Pacific terminals in Cook County, 111., 122 miles,was leased m 
perpetuity. Rental 37 *a per cent of gross earnings, less its propor
tion of terminal charges ; but surplus over $350,000 divided equally.

C o u p o n s .— Interest on Wis. Central Company 5s due July 1,1894, 
is in default. On Wisconsin <fe Minnesota first 7a, interest due April 
1 1897, was not paid. Interest due May 1,1897, on Chippewa Falls <fe 
Western firsts and Minnesota St. Croix <fc Wisconsin firsts was not 
paid. (V. 64, p. 844; V. 64, p. 713.)

R e o r g a n i z a t i o n  C o m m i t t e e .— George Coppell, W. L. Bull, John 
Crosby Brown, Fred. T. Gates, James C. Colgate and Gerald L. 
Hoyt, all of New York. V. 66, p. 530.

Depositary, United States Trust Co., New York. In July, 1898, about 
$10 013,000 mortgage 5s and $5,298,000 incomes had been deposited.

Improvement Bonds.—Committee: T. Jefferson Coolidge, Chairman, 
Ames Building, Boston; Charles R. Batt, National Security Bank, Bos
ton and Wm. Pratt Lyman, 4 Post Office Square, Boston. Deposita
ries Farmers’ Loan <fe Trust Co., New York, or Old Colony Trust Co., 
Boston. To July, 1898, $3,450,000 bonds deposited.—V. 65, p. 622, 
736, 879.

Stock and Incomes—Committee consists of F. R. Hart, A. H. Hardy 
and I. W. Chick, all of Boston; depositaries, Manhattan Trust, N. Y. 
and Old Colony Trust, Boston.—V. 66, p. 136; V. 66, p. 530.

S t o c k s — Pref. (6 p. o. cum.), $3,000,000; common, $12,000,000. 
Voting power on entire stock is held by Messrs. Colby, Hoyt and Abbot.

B onds.—The total issue of Wis. Cent. RR. consol, mortgage, tirstseries, 
bonds is $3,727,500, of which $1,522,000 in the hands of the public re
ceived interest regularly to Jan., 1898, and $2,205,500 are held by the 
Wis Cent. Oo.; on these latter interest amounting to $166,002 was due 
and unpaid June 30,1897. The total issue of seoond series (incomes) is 
$5 314500 of which only $12,000 are in tbe hands of the public. The 
Improvement bonds of 1891 (total authorized Issue $12,000,000) are the 
ioint and several obligations of the Wisconsin Central Co. and Rail
road Co. and are collaterally secured by purchase money first-lien 
upon all property bought with their proceeds. Interest on the im
provement bonds formerly met from income of the collateral; but 
November, 1897, coupons were not paid.—V. 65, 879. As to reduction 
of rental paid Central Car Co. (whose stock forms the chief part of said

o S ’Â S f . Î “ “ 3.0^ ......* Ä 7 1  » Ä l i
Ä r  in co m e .:::: : : :: . . ............ 62:175 324,444

Total net....................-......... $1.467,950 f  1,715,638
Charges, payable by receivers. 1,566,561 1,809,932

1895. 
$4,090,543 

1,303,115 
5,040

$1,308,155
*1,459,959

Balance................................ def.$98,611 def.$94,294 def. $151,804
< C o m p a n y ”  balance...............def.$260,212 def.$15,431 def. $269,617
‘ Railroad”  balance.......... ....sur.$161,601 def.$78,863 sur. $117,813
”*The charges do not include interest on ,the Wisconsin Central Corn- 

nan v’ s first mortgage 5s of 1887 ($11,265,000 outstanding), and other 
bonds8in default.—?V. 66, p. 385, 530, 575, 811, 1143; V. 67, p. 31.)

W iscon sin  Sc M ichigan B y .—Owns from Falthorn Juno 
tion Mich., on Minneapolis 8t. Paul <& Sault Ste. Marie Railway, to 
Peshtiso Wise., 49 miles, with branch, 5 miles. Opened for traffic Jan. 
i 189^ ’ From Peshtigo oars are taken by Lake Michigan Car Ferry 
Transportation Co. to Chicago. Extension to Menominee is proposed, 
estimated to cost about $575,000; bonds are to be issued therefor, estimated to « «  t*aste’e i8’ Atianti0 Trust Co. Stock author
ized and issued, $951,500; par value, $100; equipment trusts (Dec. 
TI 18961 $180,170; other unfunded debt, $166,872. Earnings for year 
ending Dec. 3 l! 1896, gross, $109,021; net, $22,873; interest, $49-025, 
hal deficit for year, $26,151; in 1895, gross, $84,148; net, $32,142. 
President s. M. Fischer, Chicago, IU .-V . 66, p. 185.

W o o n s o c k e t  Sc Pascoag B B .-O w n s  road from Woonsocket, 
■r T to Harrisville, 9 miles. Incorporated 1889. Leased to N. Y. So 
Maw Fngland. but in July, 1896, the New England RR. purchased the 
entire cfpitol stock—see V. 63, p. 698. Stock, $200,000; par, $100.

W orcester Nashua Sc Bochester B B .—Owns from Worcester 
v i a  N a s h u a  to Rochester, 94 miles. Leased for 50 years from Jan. 1, 
1886 to the Boston <fe Maine; rental $250,000 and taxes.

titvidendS— > 1887-93. ’94. ’95. ’96. ’97. 1898. | _
T5£ II i ° f N S ( fivearlv 5 5 5 5 Jan., 2*3; July, 2%

T o t a l  profit and l o s s  deficit June 30,1897. $439,187. Current l i a b i l i 
ties June 30,1897, $166,940.-V. 60, p. 749.

vnrte  S ou th ern  BB.—Road.—York to Delta and South Delta, 
S m ile s  (standard gauge), with branch from Delta to Peach Bottom, 
Penn 64 miles (gauge 3 ft.). In July, 1898, negotiations were pending 
for sale to Pennsylvania RR. V. 67, p. 180.

<*tock AND BONDS.-Capital stock is $600,000 (par $50). York and 
pfach bottom , Series “ A” bonds are for $47,500, interest A. «fc O.; 
Series 4 ” bonds are for $202,450, interest M. «fe N.

PinwTNGS —11 months, > 1897-8............. Gross, $68,571; net, $26,153
J ffiy l toM ayS l. $ 1896-7........ ...Gross, 64,289; net, 25,016

For vear ending June 30,1897, gross earnings, $68,837; net, $25,405 
In 1895-6^ gross $66,267; net, $19,657.-V. 62, p. 987; V. 67, p. 180.

Wo no« V ille Sc Ohio B iver B y .—Owns from Zanesville, O., to Har- 
m a r  In  the Ohffi R^er, opposite Marietta, about 80 miles, including 
Lynches 3 miles. In Aug., 1889,interest was defaulted and foreclosure 
anft w is brought. See V. 50, p. 140. On July 19,1892, J. Hone Sutor 
was made receiver. See V. 55, p. 147. Stock, $2,000,000. Total funded 
235. j une 630, 1896, $2,000,000; equipment obligations, $113,034;

ver’slertiflcates, $21,000; ciirrent liabilities, $919,496. In year 
« S l  Tune 30 1897; gross, $124,344; net, $19,234; taxes, $4,942; 
n n ^ f e S  paid. In 1895-6, gro4s $126,453; net, $19,301; taxes, 
$4 415; “ interest on certificates, $948; balance, surplus, $13,938; no 
interest paid on bonds. (V. 63, p. 5 5 6.)
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MISCELLANEOUS COMPANIES.
The following pages (Nos. 147 to 158, both inclusive) contain the leading industrial companies. Some additional 

statements will be found on page 159, while various gas companies not included in either place are on page 160. 
J ull reports of New York and Brooklyn Trust Companies will be found in the Ch ro n icle  of July 30,1898.

MISCELLANEOUS.
For explanation of column headings, &c., see notes on 

first page of tables.
Adams Express—Stock...................................................

Collateral trust mortgage, gold..................... ".".UJJ.JMe
American Bell Telephone—Stock,$50,000,000, auth. by law

Debentures, $10,000,000, O B ....... c
American Goal (Maryland)—Stock..III"’." " .* '" ." ! !" " ’ ’. . . .  
American Ootton Oil—Cpmmon stock (see V. 54, pi 70ihl! 

Pref. stock 6 per cent non-cum., sub. to call at 105 
Debentures for $5,000,000, subject to call at 110,gold.c* 

American District Teleg.—Stock, $4,000,000 authorized.
American Express—Stock.........................
American Fisheries—Stock ($2,Ó0Ó,"ÓÓ0 is 7% ouini pref.)
Amer. Malting.—Preferred stock (7 p. o. pref,. cum.)........
American Soda Fountain—Common stock............. ..........

First preferred, 6 per cent cumulative.............................
Second, preferred, 8 per cent cumulative...............

American Spirits Manuf.—Common stock, $28,000,000. i 
Pref. stock, non-cum. “ preference limited to 5 p. c. div.”  
1st M., $2,000,000 g., subi. to call at 105, s.f., 5%, Ma.c* 

Amer.Steel & IFire—Pref. stock, 7 per cent cumulative.. 
American Slrawboard— 1st M., gold, call after Feb., 1901 
American Sugar Refining— Common stock, $37,500,000..

Prei. stock, 7 p. c. cum. (not pref. as to assets)...............
1st mortgage for $10,000,000, none issued to June, *98

American Telegraph <£ Gable—Stock, 5 per cent rental___
American Tobacco Go.—Com. stock, $21,000,000 auth___

Pref. stock, 8 p.c. non-cum.; pref. as to assets anddivs.. 
Dividend scrip Jan. 1,1897 ($182.000 is pref. scrip). . . .

Date
of

Bonds

1898
1898

1890

1895
1891

Size, or 
Par 

Value.
$100 

500 &o. 
100 

1,000 
25 
100 
100 

1,000 
100 
100 

5
100
100
100
100
100

1,000
1,000

100
100

1,000
100

50
100

Amount
Outstanding

$12,000,000
12,000,000
25,886,300

5.000. 000
1.500.000 

20,237,100 
10,198,600
3.068.000 
3,844,700

18,000,000
10,000,000
12.540.000

1.250.000
1.250.000
1.250.000 

28,000,000
7.000. 000
2.000 000 

12,000,000
829,3 >9

36.968.000
36.968.000

INTEREST OR DIVIDENDS.
Rate Per 

Cent.
See text.

4 g. 
15 in ’97 

4
8 in 1897
6 in 1897
- 8 g.

See text. 
6 in 1898

14.000. 000
21.000. 000
11,935,000 18 in 1897
3,762,0001 6

' None"
i iu
. 1897.

6 g.

6 g. 
12 in ’97 
7 in 1897 

6 
5

9 in 1897

When
Payable
J. & D 
M. & S 

Q —J. 
J. & J 
M. & S.
J. & D.
Q.—F.

J. & J.
Q.-J. 15 
Q.—F. 
Q .-F . 
Q.—F.

M. & S.
F. & A.

Q .-J . 
See text 
J. & J. 
Q.—M. 
Q .-F . 
Q.—F. 

M. & N.

Where Payable, and by 
Whom.

New York, 59 Broadw’y 
New York.

Boston, Comp’y’s Office. 
Boston.

N. Y., Office, 1 B’dway.
N. Y., Winslow, L. & Co 

do do
N. Y., Office, 8 Dey St. 

N.Y.,Co.’s Of., 65 B’way
N. Y., Office, 80 B’way.

See text 
do 
do

New York, 
do 
do

Chicago Office,Rookery 
Boston, Internat Tr-Co. 
N. Y. Office, 117 Wall St.

do do
N. Y., Central Trust Co. 
N. Y., West. Union Tel. 
N. Y., Farm. L. & Tr. Co. 

do do
do do

Bonds—Princi 
pal,When Due 
Stocks—Last 

Dividend.
June 1,’98. 2% 
Mch. 1, 1948 

J’ly 15,’98,4^2 
July 1. 1908 

Mch. 1/98# 4%
June 1, ’98, 3% 
Nov. 1, 1900 

N’v.16, ’97,1% 
July 1, ’98, 3%
! ’y l5 ’9S,l%% 
Nv.4,’96,1%% 
Nv.4,’96, 1*8% 
Nov. 4 ,’96,2%

Sept. 1,1915. 
Aug. 1, ’98,1% 
Feb. 1, 1911 

July 2. ’98, 3% 
July 2, 1898 
Jan., 1911 

June,’98 ,134% 
Aug. 1, ’98,2% 
Aug. 1 ,’98,2% 
May 1, ’98, 3%

Acetylene.--A patented gas, easily transported in tanks. It can 
be combined with ordinary gas—see Electro Gas V. 61, p. 1107, N. Y. 
Carbide & Acetylene V. 61, p. 1155 and Union Carbide, V. 66, p. 762. 

Adam s Express.—Organization.—An association formed in 1854 
incorporated, operating on about 28,000 miles of railroad, in- 

eluding Penn., C. B. & Q., Ches. & Ohio, N. Y. N. H. & H., etc.
Bonds.—In March, 1898, the company’s treasury securities, having 

a total value of $12,400,000, were pledged with the Mercantile Trust 
Co. to secure (subject to the prior indemnification of shareholders from 
mss by reason of personal liability) $12,000,000 of 4 per cent bonds. 
These last were then distributed among the shareholders as a 100-per 
cent dividend. See further particulars V. 66, p. 470.

Dividends.—The dividends, for many years 2 p. c quarterly, were 
reduced in 1898 on payment of the 100 p. c. dividend in bonds to 2 
per cent semi-annually, payable in June and December. L’he first 
semi-annual dividend was paid June 1.—See V. 66, p. 470, 952,1235. 

Albemarle A  Ches. Canal.— See Supplement of January, 1898.
Am erican Bell Telephone Co.—On May 20, 1898, the oom- 

pany had 997,838 instruments in use in hands of licensees, against 
831,574 in 1897. On Jan. 1, 1898, there were 626,400 miles of 
wire, against 536,845 miles in 1897; number of stations was 384,230, 
against 325,244 in 1897. The American Telephone & Telegraph Co. 
controls the long distance lines; its capital stock is $20,000.000. 
increased from $12,000,000 in June, 1896. V. 62, p. 1176.

In June, 1898, $5,000,000 debentures (4s), dated July 1,1898, were 
sold, of which $2,000,000 to refund a like amount of 7s maturing Aug. 
1,1898, and $3,000,000 for new construction. V. 66, p 1138. The 
from of bond was given in V. 67, p. 72.

Dividends— ( 1888-91. ’92. ’93. ’94. ’95. ’96. ’97. ’98.
Per cent. ( 18 y’rly. 15 .18 16^ 15 15 15 Below.

In 1898, Jan., 41« p. o .; Apr. 3 p. c.; July, 4*2 p. c,
Annual Report.—For 1897, with balance sheet, in V. 66, p. 662.

Year ending Dec. 31. 1897. 1896. 1895. 1894.
Total gross earnings.......$5,130,844 $5,547,429 $5,124,952 $4,848,244
Sur. over interest, ch’ges 4,169,674 3,383,581 3,213,759 3,123,785
Paid dividends................. 3,682,948 3,361,233 3,132,453 3,000,000

Office.—Boston, Mass.—(V. 66, p. 182, 662,899,1138; V. 67, p. 72.) 
Am erican Coal.—Coal mines at Barton and Lonaooning, Mary

land. Dividends 1894, 6̂ 2 p. e.; in 1895, 7 p. o.; in 1896, 8 p. o.; in
1897, 8 p. o.; in 1898, Mar., 4 p. c.. N. Y. office, No. 1 Broadway.

Am erican Cotton O il.—Organization.—Incorporated Oct. 12, 
1889, under the laws of New Jersey, to succeed the American Cotton 
Oil Trust, of which it was a reorganization. Owns 74 crude oil mills, 14 
refineries, 4 lard plants, 9 soap factories, 14 cotton ginneries, 3 cotton 
compressors and 5 fertilizer factories; in all 123 properties; Aug. 31 
1897,19 of the properties were dormant a<nd 24 dismantled.

Capital Stock.—Common authorized, $20,237,100; preferred, $14,- 
562,300. See pref. certificate in editorial of May, 1893, Supplement.

Dividends.—Preferred stock from June, 1892, to June, 1898, both 
inclusive, paid 6 per cent per annum1 (3 p. c. semi-annually).

Debentures.—No mortgage lien can be created without the written 
consent of the holders of 80 per cent of the debentures. V. 62, p. 867.

Report.—Year ends August 31. Annual meeting first Thursday of 
December. Report for 1896-97 at length in V. 65, p. 975, 983.

For the year ending Aug. 31,1897, the profits of the whole business 
were $1,542,673 less expenses of administration, interest on bonds, &o., 
$527,593; balance, net income, $1,015,080; dividends paid, $611,916; 
bal., surplus for year, $403,164, against deficit of $277,117 in 1895-96. 
Profits: Year 1892-93, $1,800,040; in 1893-94, $1,428,152 ; in 1894-95. 
$1,565,862; in 1895-96, $886,431; in 1896-97, $1,542,673.

Officers.—President, G. A. Morrison; Sec. and Treas., Justus E. 
Ralph. Office, 46 Cedar St., N. Y.—(V. 65, p. 975 , 983.)

Am erican District Telegraph.—See page 159.
Am erican Electric H eating.—See this Supplement, page 159. 
Am erican Express.—An “ Association”  formed under the laws 

of New York State in 1859 and 1868. Not an incorporated company. 
Dividends, 6 p. c. per ann. since 1882. President, J. C. Fargo, N. Y., 
Treas., Charles G. Clark. Office 65 B’way, N.Y. City. (V. 56,p. 500,578.) 

Am erican Fisheries Co.—Incorporated at Trenton, NT. J. Jan. 8 ,
1898, to consolidate the menhaden oil factories on the Atlantic Coast. 
—See V. 66, p. 132. Capital stock $8,000,000 common and $2,000,000 
preferred. President, Charles J. Canda; John J. MoAuliffe, Secretarv. 
Offices. 135 Front St., N. Y.—See V. 66, p. 80,132, 286.

Am erican Grocery.—See page 159.
A m e r ica n  M a lt in g  C o.—Incorporated in Sept., 1897, in New Jer

sey to consolidate about twenty malting properties—see V. 65, p. 619.
Stocks.—Authorized, $15,000,000 each common and preferred; is

sued, common, $13,750,000; preferred, as in table. Dividends—On 
pref. paid first dividend of l%p. c. in Jan., 1898; April. 1% p. c.: Julv 
l% p . c .-V .6 5 ,p . 1218: V. 66, p. 898. ’ \

Officers,—President, A. M. Curtiss; First Vice Pres’t, C. A. Purcell; 
Sec’y, John J. Treacy; Treas’r, E. R. Chapman. N. Y. oflice, 80 B’ way 

Am erican Pegam oid.—V. 66, p. 80.

Am erican Soda Fou ntain .—See page 159.
Am erican Spirits M anufacturing.—Organization.— Incor- 

in. New York August 22,1895, and purchased the best of the 
Distilling & Cattle Feeding property, per plan  in V. 60, p. 480; V. 64, 
p. 81. The sixteen distilleries held are as follows: (1) Owned in fee 
(both land, buildings, etc.), Central of St. Louis, Riverdale and Shu- 

9^10a®2’ Paul of South St. Paul, Star & Crescent of Pekin, 
111., Woolner (2) of Peoria, 111. (2) Land half owned, half leased, 
Latonia of Milldale, Ky., (3) Buildings, machinery, etc., owned, but 
and* held under ¿ease; Great Western, Manhattan, Monarch. Northern 

Peoria, all of Peoria, III.; W i,bash of Terre Haute, Ind., Maddux, 
Barker of Cincinnati, Hamburg of Pekin. In July, 1896, the daily 
capacity of the above plants was stated to be 47,400 bushels, or 
228,000 gallons of distilled spirits. See V. 63, p. 152.

in 1398. the Standard Distilling & Distributing Co., with $24,- 
000,000 stock, was formed to consolidate all the leading distilling in
terests outside of the Amor. Spir. Mfg., with which harmonious ar
rangements had been made. V. 66. p. 1141, 1190.

See also Spirits Distributing statement in this Supplement.
STOCK ° n New York 8toek Exohange $27,807,520 common and 

$6,951,880 preferred had been listed to July 19,1898.
Balance Sheet.—The balance sheet May 31,1896, w as:

Properties at cost.......$36,330,372
Bills receivable..........  75,683
Accounts receivable.. 830,890
Spirits Distrib. Co___ 175,900
Spirits in process.......  172,603
Unexpired insurance. 22,825
Cash.............................  128,038
Cash held for bonds... 109,334

Total assets............$37,845,645

Accounts payable....... $14,800
Bills payable.............. 250,000
Real estate mort.notes 105,000
Contingent.............. . 180,187
Accrued oharges........  39,197
First mortgage bonds. 2,000,000
Capital stock..............  35,000,000
Surplus.........................  256,461

Total liabilities.......$37,845,645
OFncERS.—President, S. M. Rioe; Sec. and Treas., T. H. Wentworth. 

Office, Commercial Cable Building, N. Y. (V. 64, p. 81.)
Am erican Steel Castings C o.—V.. 67, p. 26.
Am erican Steel & W ir e .—Incorporated in Illinois in March. 

1898, to consolidate a number of the leading wire and steel rod man
ufactories in the United States. The capital is $12,000.000 of 7 per 
cent cumulative preferred and $12,000,000 oommon, all issued. Bonds 
assumed on consolidation: Baackes & Co. plant Cleveland, Ohio $17 - 

Plant- $225,000, and Allentown, Pa., plant, $150,000. Estimated producing capacity 700,000 to 800,000 tons. 
The seven plants of the Consolidated Steel & Wire Co. of Chicago are 
among those acquired. See particulars in V. 66, p. 615. First div on 
pref., 1% p. o., paid Aug. 1,1898. V. 67, p. 72.

Officials.—Chairman, J. W. Gates; President, John Lambert; Treas 
urer, E. T. Schuler; Secretary, E. J. Buffington; Ass. Sec. for New York, 
F. E. Patterson. General office, Chicago, 111.—V. 67, p. 72.

A m . S tra w  B o a r d .—Stock, $6,000,000; par, $100. See page 159.
«,ug<?r  R ©flttlng.—A N. J. corporation, successor in Jan., 1891, of the Sugar Refineries Co.organized in 1887. Reorgan

ization plan, V. 51, p. 609. Capital stock, originally $50,000,000.
stnlpb1 f 8̂ 2’ t(L $75,000,000, to acquire the capital stock of the four'Philadelphia refineries and a controlling interest in 
S ?  ®altu? ore refinery. Spreokels’s refinery in California is under a 
lease for ten years to the “ Western Sugar Refining Co.,”  of which 
r~eA i Ui on*r0WI18 ^*6 stock. Beet-sugar interest acquired
ln ARril’*l8+97’ seJe Vl 64:1 P- 841! coffee plants, V. 63, p. 1157; V". 64, 
P' r t ° i ^ 8 t0 Dei!! ^ saLr®ii,1ierie8 ia United States, see V. 66, p. 132!

°® ciaPi stated to supply about 77 per cent., 
output of refined sugar in the United States, as against 90 p. c. formerly.—V. 64, p. 328. See also V. 65, p. 1069.

D ividends.—P. ct. 1 ’91. ’92. ’93. ’94. ’95. ’ 96. ’97. ’98.
Common ..........[  4 10^ 21^ 12 12 12 12 BeloW.

ro -ffQ8rr,e d ..........4 7 P- ©• yearly to date; part Q .-J ., part J&JIn 1898, common, Jan., 3 p. c.; Apr., 3 p. c.; July/3 p. o,
recent report has been made, Under war revenue bill, 

receipts in excess of $250,000 are taxed one quarter per 
cent. v. bb, p. 1187. For annual meeting in 1898, see V. 66, p. 132.

Balance Sheet— Dec. 31, ’97.
Real estate and machinery. $37,691,871 
Cash and debts receivable. 25,882,504
Improvement account........
Investm’ts in other comp’s. 30,347,657
Sugar, raw and refined....... 22,489,384

Dec. 31, 96. 
$43,140,770 

21,778,447 
IT 6,618,003 
28,251,435 
13,864,207

Dec. 31, ’95. 
$43,140,709 

24,674,293 
6,287,232 

25,692,000 
12,462,777

raTxTt̂ i ?6tS................... $116,111,416 $113,652,862 $112,257.021
S W ® 18tock........................  $73,936,000 $73,936,000 $73,936,000
S ? ; - : ................................ 31,150,525 27,530,942 25,139,765
Reserves..............  11,024,891 12,185,920 13,181,256

Total liabilities............... $116,111,416 $113,632,862 $112,257,021
IT Chargeable to the “ reserves,” reducing them to $5,567,917in 1896.
Directors.—H. O. Havemeyer, Chas. H. Senff, F. O. Matthiessen, 

x i “  ©©aji©8» Wm. Dick, W. B. Thomas, John E. Parsons. Treasurer, 
John E. Searles. N. Y ., office, 117 Wall St. (V. 66, p. 132,519,1187.)
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__________________MISCELLANEOUS._________________
For explanation of column headings, &c., see notes on 

first page of tables.
American Type Founders—Debentures,$1,000,000, gold.c*
Barney dt Smith Oar—Common stocx..................................

Pref. stock. 8 p. c. cum., pref. as to dividends only........
1st mort., gold, subject to call at 110 after July 1,1902.. 

Bay State Gas—Boston Un. Gas 1st M.,s.f.,call atl05,g.c*
do do 2d M., gold ($4,000,000)..................

Bay State Gas incomes........................................................
Boston Terminal Oo.—1st mortgage, ourrency.O B ....c& r
Brooklyn Union Gas—Stock, $15,000,000...........................

1st con., $15,000,000, g.(for underlying bonds see text) 
BrooklynWharJ dt IT. Co.—Preferred “ A” 6 p. c., cum .,..

Preferred “ B” 6 per cent, cumulative.............................
1st M., gold, $17,500,000 ...........................................o*<fcr

Buffalo City Gas Oo.—1st M., red. at 115, N. g ...............c*
Cambria Irot.—Stock..... ..................... . .................................

Bonds, $2,500,000, g.,red. a tl02  after July 1,1902....o*
Central Coal dt Coke—Preferred stock, cum., 5 p. c ........ .

Keith & Perry gold M., s. f., $40,000 yearly.....................
Central dt South American Telegraph—Stock $8,000,000.. 
Chesapeake dt Delaware Canal—1st M. (extended in 1886)r 
Chicago dt Atchison Bridge—1st M. for $1,000,000, gold, .c

2d mortgage............................................ ..............................
Chicago Junction Railways dt Union Stock Yards—Stock.. 

Preferred, 6 per cent cumulative, pref. also as to assets.
Collateral trust bonds, gold, $ or &  .........................e*
Income bonds, 5 p. ct., non-cum,. subj. to call at par..c*

Date
of

Bonds
Size, or 

Par 
Value.*

Amount
Outstanding

1896 $500&c. $201,300
IOC 1,000,000
100 2,500,000

1892 1,000 1,000,000
1889 50Ó &c. 9,000,000

1,000 3,000,000
1,000 2,000,000

1897 l.OOO&c 12,000,000
100 15,000,000

1895 1,000 13,081,000
2,500,000
5,000,000

1895 1,000 17,500,000
1897 1,000 5,250,000

50 7,974,550
1897 1,000 2,000,000

100 1,500,000
1890 500 560,000

100 7,917,600
1886 500, &c. 2,602,950
1885 500, &c. 782,000
1875 142,750

100 6,500,000
100 6,500,000

1890 1,000 10,000,000
1892 1,000 • 2,610,000

INTEREST OR DIVIDENDS.
Rate Per 

Cent.
When

Payable
Where Payable, and by 

Whom.

6 g.

6
5 g-
5 g. 7
3^

6 in 1897 
.5 g. 

6 in 1897
6
5 g.
5 g- 

4 in 1897
6 g.
5
6 g. 

See text. 
See text.

6 g.
7

8 in 1898 
6 in 1898 

5 g. 
5

M. & N.

J. & J. 
J. & J. 
J. & J. 
M. & N.

Text. 
J. & D. 
M. <s N. 
Mar. 1

N.Y., Mercantile Tr.Co. 
From Dayton by check. 
2 p. c. paid Mar. 1, ’95. 

New York.
N.Y., Merci. Tr.&Lond. 

do do
do do

Boston,180 Summer St. 
B’klyn, 180 Remsen St. 
B’klyn, People’s Trust. 
N. Y., Off., 68 Broad. St.

F. & A. 
A. & O. 
A. & O. 
J. & J. 
Aug. 15 
Q .-F . 
Q —J. 

J. & J. 
J. & J. 
J. <& D. 
J. & J.

Q.-J. 
J. & J. 
J. & J.

Bonds— Princi
pal,When Due. 

Stocks—Last 
Dividend.

N. Y., U. S. Mort. & Tr. 
New York City. 
Philadelphia, 
do do

Kan. City, Co.’s office. 
N. Y., Chase Nat. Bank. 
N. Y., Office, 37 Wall St. 

See text.
July,’94, coup, last paid 
June,’94,’ coup, last pd, 
N. Y „ Office, 40 Wall St, 

do do
N.Y., Cent. Tr.; London. 
N. Y., Office, 40 Wall St.

May 1, 1926 
June 15,1893 
Mar. 1, 1895 
July 1, 1942 
Jan. 1, 1939 
Jan. 1, 1939 

1899
Feb. 1, 1947 

June 1,’9 8 ,3% 
May 1, 1945 
Mar.1,’98,6%
Feb 1, 1945 
Oct. 1, 1947 
Apr. 1,’98, 2% 
July 1, 1917 
Aug. 15,1896 
May 1, 1900 

J’y 7, ’98,1%% 
July 1, 1916 
Jan. 1, 1915 

1895
July 1 ,’98,4% 
J’y 1,’98,1^2% 
July 1, 1915 
July 1, 1907

Am erican Telegraph & Cable.—-Owns two cables between Nova 
Scotia and England. Leased until 1932 to Western Union—which see.

Am erican Thread. Co.—Incorporated in New Jersey March 10, 
1898, to consolidate the leading thread properties of the country other 
than those held by J. & P. Coats (Coats Thread Co.) The English 
Sewing Co., formed in the fall of 1897, will take 60 per cent of stock, 
and thus have control of the American Thread, which will manufac
ture cotton, linen, silk, wool and other threads. Arrangements with 
the Coats Thread Co. are expected to enable both combinations to do 
a profitable business. Stock. $6,000,000 common; $6,000,000 pre 
ferred, 6 per cent; par of each, $5*00. Bonds, $6,000,000 (4s). In
corporators: Peter Lowe, Charles N. King and Ernest F. Charles, all 
of Jersey City, N. J.-»-V. 66, p. 519, 899.

American. Tobacco Com pany.—Organized in 1890 under laws 
of New Jersey to manufacture and sell tobacco.—See V. 64, p. 515.

St o c k .— Preferred is 8 per cent, non-eumulative, and has preference 
also as to “ assets”  in case of liquidation. See pref. certificate in 
editorial of May, 1893, Su p p l e m e n t . Pref. stock [$14.000.000 author
ized] was listed in Sept., 1890; application in full in V. 60, p. 838.

In June, 1898, $3,100,000 common stock, issued for extensions and 
to provide additional working capital, were listed on the N. Y. Stock 
Exchange, making, with $17,900,000 already issued, the total author 
ized amount of $21,000,Oo1'. V. 66, p. 1138.

The dividend scrip issued May 1,1896, for 2 i p. c. «»crip dividend on 
common stock, “ is payable in oash, or convertible into the com. stock 
of the oompany at par, at the option of the company.” The scrip bears 
interest at 6 p. o., payable “ only outof the netearnings of the oompany 
left after the annual payment of 8 p. c. dividend on the pref. stock.”

D i v i d e n d s .— 1891 to 1895. 1896. 1897. 1898.
Common : ..... 12% yearly. 6 & 20% scrip. 9 Below.
Preferred.............  8% yearly (2% quar.) to Aug., ’ 98, inclusive.

In 1898, Feb., 2 p. c.; May, 2 p. c.; Aug., 2 p. c. .
A n n u a l  R e p o r t  for year ending Dec. 31, 1897, was in Y. 66, p. 950: 

12 Mos. Net Earns. Div.on Pref. Div.onCom. Int.on scrip. Surplus.
1897.. .$4,179 460 $969,360 (8%)$1,432,000 $214,800 $1,563,300
1396.. . 3,593,197 969,360 (9%) 1,616.460 143,200 864,177
1895.. . 3,971,521 958,440 (9%) 1,611,000   1,402,081

General balance sheet of Dec. 31, i897, showed:Stock and scrip..........$33,597,000
Div. payable Feb. 2,’98 600,340
Accounts payable, etc. 242,700

Real estate, plant, pa
tents, trade mks, &o..$37,468,-184 

Stocks in foreign co’s. 1,264,655
Cash..............................  1,538,752
Bills and accounts re

ceivable....................  2,017,645

Commissions payable. 284,024
Advertising fund........  117,323
Surplus......................... 7,447,849

Total assets............$42,289,236 Total liabilities........ $42,289,236
Officers .—Pres., James B. Duke; Sec., Josiah Browne; Treas.,Geo. 

Arents. N. Y. office. 507 to 529 West 22d St. (V. 67, p. 1235.) 
Am erican Type Founders Co.—See this Supplement, p. 159. 
Atlas T ack .—See Supplement of Jan., 1898.
Bay State Gas Co.—Stock, $50,000,000; par, $50. See p. 159. 
Barney & Smith Car.—Incorp’d in 1892 in West Virginia. Divi 

dends on com., in ’93, 5 p. c.; on pref. 8 p. c. till Mar., ’95; since, none- 
Bethlehem  Iron  Co.—V. 67, p. 71.
Boston Term inal Co.—Incorporated in June, 1896, to build in 

Boston a Southern Union Depot. The Bostou & Albany, New England 
Boston & Providence, Old Colony and N. Y. N. H. & Hartford RR. Cos. 
each owns one-fifth of the $500,000 capital stock and will pay as rental 
in monthly instalments sums sufficient to pay all expenses, charges, 
interest on bonds and 4 per cent on stock. These companies are 
Jointly liable for any deficiency in case' of foreclosure. The mort
gage of 1896 provides that bonds “  may from time to time be issued to 
the amount necessary to provide means to enable the company to 
carry out the purposes of its charter” , at not exceeding 4 p. o. interest; 
reg. int. payable Q.—F.; coupons F. & A.—(V. 66, p. 183, 334.)

B rooklyn U nion Gas.—Incorporated in New York State Sept. 
8,1895, to supply gas and electricity. A consolidation of the seven 
gas companies of Brooklyn, namely: Brooklyn Gas Light, Metropoli
tan G. L., Fulton Municipal Gas, Williamsburg G. L., Nassau G. L., 
Citizens’ and People’s Gas Light companies. See plan Y. 61, p. 831, and 
full statement in June. 1896, to N. Y. Stock Exchange in V. 62,p. 1141. 
The entire capital stocks of the Equity Gas, Jamaica G. L. and Wood- 
haven G. L. companies were acquired m 1897.

Contract.—Under five-year contract with city in 1897, oity receives 
gas at $1 per 1,000 cubic feet for first year, and reduction of 2 cents 
per 1 000 each year, paying 90 cents the last year. Private consumers 
begin at $1 20, with reduction of 5 cents yearly, to $1.—V. 64, p. 887. 

D i v i d e n d s .— In 1896, 6 p. e.; in 1897, 6 p, c.; in 1898, June, 3 p. c. 
B O N D S .— Mortgage of 1895 is for $15,000,000 of bonds, subject to : 

Bonds. Interest. Outstanding. Maturity.
Citizens’ Gas, consol, m ort... 5% F. &A. $390,000 Feb. 1,1940
Union Gas Light consol........  5% J. & J.
Fulton Municipal Gas, 1st M. 6% J. & J.
Williamsb. G. L., 1st mort----  6% A.& O,

O f f i c e r s — (Elected Nov., 1 8 9 6 ) .—President, Gen. James Jourdan; 
Treas., E. R. Chapman; Secret’y, Edwin Ludlum. (V. 64, p. 887,1223.)

B rooklyn W h a r f & W arehouse.—Organization .—Incorpor
ated Jan 21,1895. Owns water frontage in Brooklyn opposite New 
York City 11.532 feet and leases 2,837 feet. See description V, 60, p. 
927. As to Robinson Stores, etc., see V. 63, p. 115, 701.

s t o c k  —Capital stock (par, $100); common,$5,000,000; prfd., series 
A?$2?500,000; prfd., serms ¿ ,  $5,000,000. Preferred stocks “ A” and

241.000
197.000
939.000

Jan. 1,1920 
Jan. 1,1900 
Apr. 1,1900

‘ B ”  are 6 p. c. cumulative, but carry no right to vote. No dividends 
on common till a surplus of $500,000 shall have been accumulate l.

D ividends.—On preferred “ A ”  in 1896, 6 p. o.; 1897, 6; 1898, 6.
Bonds.—U. 8. Mort. & Tr. Co. is trustee. V. 59, p. 1006; V. 60, p. 176.
Annual Report,—Report for year ending Jan. 31, 1898, was given 

in V. 66, p. 425; gross, $2,092,586; net, $1,042,074; interest, $875,- 
000; balance, surplus for year, $167,074. In 1896-97: Gross,.$1,859,- 
190; net earnings, $1,010,756. Surplus Jan. 31, 1898, $216,404, 
against $221,481 Jan. 31,1897.

Officers.—President, Thomas A. McIntyre; Treas., William A. Nash; 
Sec., Samuel Taylor. (V. 65, p. 366; V. 66, p. 425.)

B r u n s w ic k  C o m p a n y .—See page 159.
B u ffa lo  C ity G as.—A N. Y. corporation, organized in November ,

1897, as a consolidation of all the gas companies of Buffalo, N. Y., ex
cept the Queen City Gas Light Co. In July, 1898, an agreement for 
consolidation with People’s Gas Light & Coke Co. had beeu reaohed 
under plan in V. 67, p. 124. Stock $5,500,000 (par $100). For 6 
months ending April 1, 1898, net, $210,000; interest on bonds, 6 
months, $131,250; cash in treasury, April 1,1898, after paying inter
est, about $300,000. Oct. 1 to June 30, 1898 (9 months), net, $269,- 
618. Pres., Emerson McMillin, N. Y.—V. 66, p. 1043; V. 67, p. 124.

C a lu m et & H e c la  M in in g .—See report, 1896-97.—V. 65, p. 233.
C a m b ria  I r o n .—See this Supplement, p. 159.
C an ton  C o m p a n y .—See Supplement, April, 1897.
C en tra l C oa l & C ok e  C o. o f  K a n s a s  C ity , M o .—See page 159.
C en tra l & S ou th  A m e r ica n  T e le g r a p h .—Owns cable line from 

Yera Cruz, Mexico, to Valparaiso, Cmli, 4,750 miles, and land lines 
350 miles, etc. Also the Trans-Andine telegraph lines, 1,200 miles, 
purchased in 1891, and connecting Valparaiso with Buenos Ayres. 
Connects at Yera Cruz with Mexican Telegraph Co., and owns an inter
est in cable between Galveston and Coatzacoaloos, 825 miles, etc.

Dividends, > 1885. ’86. ’87. ’88-’96. ’97. ’98.
Percent. 5 4 4 6 7 y’rly 6 ^  below.

1898, Jan., Apr., July, each 1*2 p. c. In 1890 20 per cent in stock.
Earnings.—For year ending Deo. 31, 1897, gross, $825,189; net, 

$506,999; dividends (7 and 6 per cent), $502,164; balance, surplus for 
year, $4,835. In 1896, gross, $922,628, net, $562,812. Office, 37 
Wall St., N. Y.—(V. 62, p. 682 ; V. 65, p. 666.)

C eu tra l U n ion  te le p h o n e .-S e e  this Supplement, p. 159.
C h esap eak e & D e la w a re  C a n a l.—See Supplement, Jan., 1898.
C hes. & O h io  C a n a l.—See Supplement 1890 & V. 62, p. 84,1138.
C h ica g o  & E a stern  « r id g e .—See V. 66, p. 520, 1236.
C h ica g o  G as.—See People’s Gas Light & Coke Co.
C h ica g o  J u n c t io n  R a ilw a y s  «fc U n ion  ¡stock  Y a r d s .—Or 

ganization.—This oompany, incorporated in 1890 under the laws of New 
Jersey, has purchased 98 per cent of the stock of the Union Stook Yard 
& Transit Company of Chicago. The property thus controlled consists 
of 470 acres of land (with one mile of water front) containing in Dec
ember, 1896, warehouses, sheds and pens to accommodate 75,000 
head of cattle, 300,000 hogs, etc.; also 245 miles of railway and sidings, 
including the Chicago & Indiana State Line Ry., and connecting with 
all the railroads entering the city. In August, 1897, was purchased a 
controlling interest in the Chicago*Hammond & Western RR. April 1,
1898, Chicago Junction tty. took over the operation of all the railroads 
of the Stock Yards Co.—See Chicago J unction Ry. Co.

Agreement with Paokers.—Under a fifteen-year agreement dating 
crom July 1, 1891, the Chicago packers, Messrs. Armour, Morris and 
Swift, and others, guarantee to give this company the business of pack
ing all live stock slaughtered by them within 200 miles of Chicago. 
See V. 54, p. 328, 923; V. 55, p. 99, 297.

D i v i d e n d s .— On preferred, 6 per cent yearly to date. On oommon 
jn 1891,10; 1892, to July 1,1898, inclusive, 8 p. 0. yearly.

Bonds.—The collateral trust bonds are secured by deposit with the 
Central Trust Company, trustee, of over 90 per cent of the stock 
of the Union Stock Yard Transit Company. The incomes carry 
Interest after payment of interest on the collateral trust bonds and the 
6 per cent dividend on the preferred stook. See V. 54, p. 328, and 
application to list in V. 66, p. 1043. Incomes.—Coupons paid—Janu
ary, 1894, to July, 1898, inclusive.

Annual Report.—Fiscal year changed in 1897 to end Dec. 31; an
nual meeting second Thursday in February. Report in V. 66, p. 380.

1897. 1895-96. 1894-95,
Dividends of U. S. Y. Co., <tee............$1,705,796 $1,701,509 $1,700,494
Balance previous year.....................  26,987 23,620 79,894
General expenses, rents, &c.............  56,378 70,932 115,743
In te re s t  o n  b o n d s ............................... 633,025 637,850 641,025
Dividends ..............-..................... 910,000 910,000 910,000
D e p r e c ia t io n .................................................  90,000 90,000  90,000

B a la n ce , surplus____________________ $43,380 $16,347 $23,620
Union Stock Yards .—  Year end. Dec. 31— > ,— Year end. June 30— ,

dt Transit Oo.— 1897. 1896. 1895. 1894.
Gross earnings...........$3,321,423 $3,313,578 $3,354,560 $2,917,368
Netearnings..............  1,932,231 1,984,267 2,103,147 1,790,749

Directors.—Chauncey M. Depew (Chairman), W. Scott Fitz, Boston 
National Thayer, Boston; W. J. Sewell, Camden, N. J.; F. H. Prince. 
Boston; Fred H. Winston, Albert H. Veeder and P. A. Valentine, of Chi
cago: Wm. D. Guthrie, of New York, and George Peabody Gardner, 
Boston. N. Y. office, 40 W all— (V. 66, p. 81, 287, 335, 380 , 708.)
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Subscribers w ill confer a great favor by giving Im mediate notice o f any error discovered in  tbese Tables.
MISCELLANEOUS.

first page of tables.
Olaflin (H.B.) Company—Common stock............................

1st pref. 5 per cent, gold, cum___< pref. as to prinei-)
2d pref. 6 per cent, cumulative.... ( pal and dividends. > 

Ool. Coal <£ Iron Devel.—1st M., g.,guar., red. at 105. .c*<fci
Collateral trust bonds, gold, secured by land notes.......
Suburban Land & Investment Co. bonds, guar., p.&i__

Oolorado Fuel <6 Iron—Pref. stock, 8 per cent, cumulative 
Col. Coal & Iron 1st consol. M., gold, s. f., not drawn..c* 
Colorado Fuel Co’s gen. mort., gold, s. f. red. at 110..c* 
CoLFuel & Ir. gen. M. ($6,000,000) g.,s.fd., red. 105.c*&r 
Grand River Coal & Coke 1st mortgage, gold, see text.c* 

Ool. & Hock. Coal <& Iron Co.—1st M.g. (old 6s int. reduced) c*
uommercial Cable—Stock ($10,000,000)...............................

First mortgage, gold......................... c&r) <
Do deben. stocks (same lien as bonds, s ^ZU,UUU,UU(J j 

Comstock Tunnel— Income, non-cum. ($3,000,000),gold.c*
Consol. Gas o f  Baltimore City—Stock..................................

Prior lien bonds, see text (2 issues)............. ............. ... o
Consol. 1st M., gold, $7,000,000.................................c*

Consolidated Gas (N Y.)— Stock—see text..........................
Knickerbocker Gas Light, 1st mort., sinking fund___c*
Metropolitan Gas Light Co., 1st mortgage...................e ‘
Debentures............................................................................r

Consolidated Ice—Common stock.........................................
Stock, preferred, $3,500,000, 6 per cent, cumulative.
Mortgages of sub-companies. See V. 65, p. 461............

Oonsol. Kan. City Smelt’g <£ Refin'g—Common stock..........

Dat Size, or 
Par 

Value.

INTEREST OR DIVIDENDS.
of

Bonds
Amount

Outstanding Rate per 
Cent.

When
Payable

Where payable, and by 
Whom.

$100 $3,829,100 6 in ’97. Q .-J . N. Y.,Office —  Church St. . . . 100 2,600,300 5 in 1897 Q —F. do do
1889

100 2,570,600 6 in 1897 Q —F. do do1,000 700,000 5 g- J. & J. Jan., ’98, coups, purch.1892 1,000 374,000 6 g. J. & D. June, ’96, coup, last pd.1894 500 500,000 6 M. & N. May, ’96, coup, last pd.
1880

100 2,000,000 See text. F. & A. New York.1,000 2,850,000 6 g. F. & A. N.Y.,Knickerbocker Tr.1889 1,000 920,000 6 g. M. & N. N. Y., Atlantic Trust Co.1893 1,000 2,218,000 5 g. F. & A N.Y., Chase Natl. Bank1889 1,000 769,000 6 g. A. & O. N. Y. .Knickerbocker Tr.1887 1,000 930,000 5 g. J. & J. N. Y., Central Trust Co.
1897

100 ' 10,000,000 8 in ’97. Q .-J . N. Y., 253 Broadway.100 &o. 11,172,100 4 g. Q..-J. N. Y., F.L.& T.Co. & Off1897 £1 <Src. £992,038 4 g. Q.—J. Off., London, England.1889 500 &c. $1,908,000 4 g- M. & N. N. Y.—when earned.100 10,770,968 See text. J. & D. Baltimore.
1888

500 &c. 4,600,000 6 Text. First Nat. Bk., Balt.1,000 2,182,000 5 g. J. & J. do do
1878

100 36,730,000 8 in ’97 Q.-M.15 N. Y ., Office, 4 Irving PI.1.000 250.000 6 J. & D. do do1881 500 &c. 658,000 6 F. & A. N. Y., Farm. L. & Tr. Co.1888 1,000 1,500,000 5 M. & N. N. Y., Office, 4 Irving PI.___ 6,500,000 See text. ' . By check fr. N.Y. office.— 3.500.000
1.255.000
2.500.000

6 in 1897 Q .-J . do do
. . . . 25 ........ N.Y., Office, 100 B’way.

Bonds—Princi
pal,^When Due. 
Stocks—Last 

Dividend.
Julyl5, ’98,1*2 
Aug. 1,’9 8 ,1̂ 4 
Aug. l , ’98,lifl 
July 1, 1909 

1897
Nov. 1, 1909 

Feb.20,’97,4% 
Feb. 1, 1900 
May 1, 1919 
Feb. 1, 1943 
July 1, 1919 
Jan. 1, 1917 
July 1’98,1%% 
Jan. 1, 2397 
Jan. 1, 2397 
Sept. 1, 1919 
Tune 1,’98, 234 
1900 & 1910 
July 1, 1939 
T unel5,’98,2% 
June 1, 1898 
Aug. 1, 1901 
May 1, 1908

Claflin (H . B .) Com pany.—Incorporated under the laws of New made between the Mexican National and Mexican Central and the 
1890, and deals in dry goods. Its premises have a | Postal Tel. Cable, securing for the company a business with Mexico-frontage of 375 feet on Worth Street, ana with all appurtenances are 

valued at $2,739,181, its total assets June 30,1898, including merchan
dise, accounts receivable, etc., being put at $14,366,353. V. 64, p. 132.

Dividends.— 1890-1892. 1893. 1894 to July, 1898.
Common, per cent... 8 yearly. 8̂ 4 6 (l^a Q.-J.) r
Preferred stocks.......'-------------------In full to May 1,1898.--------------------->

Report.—Report for half-year ending June 30,1898, Y. 67, p. 123.
1896.

$158,114
142,125
114,873

6 months to June 30— 1898. 1897.
Net for dividends.................................... $241,248 $209,605
Interest on 1st and 2d pref..................  142,125 142,125
On common (3 p. 0.) ...............................  114,873 114,873
Balance................................... def.$15,750 def.$47,393 def.$2,302
Surplus reserve carried forward_____ 120,357 123,410 375,889
Surp. reserve for com. stk. June 30.$104,607 $76,017 $277,005

Profits for full calendar years before deducting any dividends have 
been: In 1897, $510,943; in 1896, $261,518; in 1895, $613,970; in 
1894 $488,312; in 1893, $323,786; in 1892, $870,006. Office corner 
Church and Worth streets, New York.—(V.66, p. 131; V. 67, p. 123.)

C lev e la n d  & S a n d u sk y  B r e w in g —V. 66, p. 335, 471, 1139, 
1188. |

C o lo ra d o  C oa l & I r o n  D e v e lo p m e n t .—See Sup. of Jan., 1898.
C o lo ra d o  F u e l & I r o n .—Or g a n iza t io n  a n d  P ro per ty :.—a  

Colorado corporation formed in October, 1892, by consolidation 
[V. 55, p. 373, 639,1 of the Colorado Fuel and the Colorado Coal & Iron 
Cos. Application to New York Stock Exchange on January 30,1896, 
was given in V. 62, p. 461. Coal properties of the Atchison To
peka & Santa Fe Ry. were leased from Aug. 20,1896.

Stock.—The authorized capital stock is $2,000,000 of 8 per cent 
cumulative preferred stock and $11,000,000 common stock (par, $100). 

Bonds.—See application for listing bonds V. 62, p. 461.
The Fuel & Iron Co. assumed the Col. Coal & Iron Co’s guaranty 

of Colorado Coal & Iron Development bonds for $700,000. The 
Grand River Coal & Coke Co.’s bonds are not guaranteed but 
its property is all owned by the Col. Fuel & Iron Co. subject to the mort. 
Grand R. Coal & Coke bonds for $949,000 are outstanding, of which 
$180,000 are owned by C. F. & I. Co.

Dividends:— 1893. 1894. 1895.
Common........ . 1*4 % 0 0
Preferred...........  8 (4 sc.) 4 sc. 0 8 Feb., 4 ; Aug., 0

Overdue on preferred in Aug., 1898, 24 p. c., $480,000.
A n n u a l  R e p o r t .—Report for 1896-97 in  V. 65, p. 365, showed:

see V. 64, p. 842.
In December, 1896, the Postal Telegraph Cable Co. was purchased 

(property transferred Jan. 1,1897), and its stock of $15,000,000 ex
changed, dollar for dollar, for Commercial Cable new 4 p. c. bonds. 
The first mortgage covers ail the property and leases and also the stocks 
owned of the various telegraph companies controlled -  see V. 64, p. 
951. Postal Co, Deo. 31,1895, had over 117,000 miles of wire and 2,067 
offices, transmitting in 1895 about 12,500,000 messages.

Dividends—1889. 1890. 1891 to 1896. 1897. 1898
Percent— .... l ^  6 7 yearly. 8 (1 extra in Jan.) Below

In Jan., 1898, I s*» and 1 p. c. bonus; Apr., 1% p. c.; July, 1% p. 0.
'A nnual Report.—Fiscal vear ends Dec. 31. • Report for 1897 was in 

V. 66, p. 615, showing earnings as follows:
Gross 
from  
cable. 

Years. $ 
1897.-2,130,754
1896.. 2.019.255 
ls95..2,009,738
1894.. 1.773.434

Net
from
cable.

$
1,200,155
1,176,565
1,215,308
1,010,438

Net
Postal Tel. O. Interest 
land lines, on 1st 4s. 

$ $ 
645,185 640.000

Divi- 
dends. 

$
800,000
800,000
700.000
700.000

Balance,
surplus.

$
405,340
376,565
515,308
310,438
Against

1896. -------- 1897.—
0 0 0 
8 Feb., 4 ; Aug.

Year end’g June 30. 1897.
Fuel department............$3,271,740
Iron department........... 1,539,927
Retail dept., etc............. 261,701

-Gross-
1896.

$2,615,736
2,768,769

285,655

-Net-
1897.

$604,436
322,597

23,077
$950,110
125,090

1896.
$476,270

340,397
107,609

S 924,276 
130,023

Total......................... $5,073,368 $5,670,160
Deduct general expenses.......................................
Balance to income account........................*.........  $1,825,020 $794,253

Interest on bonds, $381,710; taxes, exchange, etc., $62,202; sink
ing fund, $100,781; balance, surplus for year 1896-97, $280,327, from 
which deduct dividends on preferred, $80,000.

Officers .—J. C. Osgood, President; John L. Jerome. Treasurer. 
Office, Denver, Colorado.—(V 63, p. 4 0 0 ; V. 65, p. 365.)

Colum bus & H ockin g Coal & Iron  Com pany.—Organized at 
Columbus, O., January 26,1883, and owns large coal and iron proper
ties (13,250 acres of land) in Ohio; a full description in Chronicle 
of February 26,1887, V. 44, p. 278. See also V. 63, p. 559.

B onds—Central Trust Co. trustee of mortgage of 1887, on which in
terest reduced from 6 to 5 p. c. in 1897—see endorsement on bond in V. 
66, p. 81. Jan., 1897, held $70,000 first 6s in sinking fund. Stock is 
$5,1 ¿5,000, of which $335,000 is preferred.

R eadjustment—Receiver appointed in December, 1896, was dis
charged in Jan., 1898, a readjustment having been effected per plan in 
V. 65, p. 976, the stockholders paying an assessment of $3 per share, 
for which they receive preferred stock, and the old firsts being limited 
in amount to $930,000 and made to cover additional property, interest 
being reduced from 6 to 5 per cent—V. 65, p. 367, 976. Coupons due 
Jan.,’97, to Jan.,’98, inclusive, with interest reduced to 5 percent, 
were paid at Central Trust Co. in Jan., 1898. V. 67, p. 28.

R eport.—Report for 1894-95 in V. 60, p. 1143. Iron production for 
year, 4,329 tons, against 4,180 tons in 1893-4; coal, 351,905 tons, 
against 356,402 tons. There were oar trusts Apr. 1,1895, for $98,384.
Year to Mar. 31. Gross. Net. Int., taxes, etc. Imp., etc. Bal.,def.

1894-95...............$361,920 $43,292 $70,865 $11,754 $39,327
1893-94...............  412,113 3,465 71,305 13,867 81,702
1892-93...............  717,752 6,953 72.175 36,680 101,902
- (V . 65, p. 277, 367, 976; V. 66, p. 81,183; V. 67, p. 28.)

Commercial Cable Com pany.—This is popularly known as the 
Mackay-Bennett Cable Company, owning three cables from Nova Scotia 
to Ireland; one from Ireland to Havre, France; one from Ireland to 
Bristol, England; also one from Nova Scotia to New York and one to 
Rockport, Mass., &o. In April, 1897, contracts for 25 years were

Total net earnings both companies for 1897, $1,845,340 
net earnings (for 1898) charges will be—interest (on $16,000,000 
fours), $640,000: balance for dividends on $10,000,000 stock.

J. W. Mackay, President; Vice-President and General Manager, G 
G. Ward; Office, 253 Broadway, New York.—(V. 66, p. 6 1 5 .)

Consolidated Gas o f B altim ore City.—incorporated May 5 
1888, under the laws of Maryland. Stock. - A uthorized $11,000,000, 
Dividends at 5 p. c. yearly have been paid semi-annually, but the June. 
1897, dividend was 2̂ 4 p. 0.; Dec., 2 p. 0.; in 1898, June, p. c.

B o n d s .—The consol, mortgage of 1888 is for $7,000,000 (trustee,» 
Mercantile Trust & Deposit Co., Baltimore), sufficient bonds being re
served to retire the following underlying bonds assumed:

Consol. Gas Co. (of 1880) 6s. J. & J., due July 1,1910, $3,600,000. 
Chesapeake Gas Co. 6s, J. & D., due June 1,1900, $1,000,000. 
Of f ic e r s .— President, John W. Hall; Secretary, N. T. Meginness; 

Treasurer. Jos. W. Clarke; office 19 South St., Baltimore. V. 60, p .391
Consolidated Gas o f New Y o rk .—This company was organized 

Nov. 11,1884, and absorbed the New York Gaslight, the Municipal Gas
light, the Metropolitan Gaslight, the Manhattan Gaslight, the Knicker
bocker Gaslight and the Harlem Gaslight. In December, 1897, owned 
840 miles of mains, 257,729 meters set, supplied 14,315 public lamps. 
Law regulating price of gas in N. Y. City, see V. 64, p. 1000: The total 
stock authorized $39,078,000, of which $3,647,940 was reserved for 
working capital and for indebtedness of old co., and of this $1,300,000 
was listed in 1897-98 (see V. 65, p. 1113; V. 66, p. 857); total listed in 
Apr., 1898, $36,730,060. Dividends, formerly 6 per cent, were from 
June, 1893, to June, 1898, 8 p. c. (2p. 0. quar.). On Sept. 30, 1897, 
bills payable were $1,000,000. Bal. sheet sept. 30, ’97, V. 65, p. 1113.

Officers—President, Harrison E. Gawtry; Vice-President, Thomas 
K. Lees; Secretary, O. F. Zollikoffer; Assistant Secretary, Lewis B. 
Gawtry; Treasurer, G. W. Doaue. Trustees—Thomas K. Lees, H. E. 
Gawtry, Samuel Sloan, John P. Huggins, William Rockefeller, Rose- 
well G. Rolston, M. Taylor Pyne. George F. Baker, James Stillman, 
Stephen S. Palmer, H. D. Auchincloss, F. Augustus Schermerhorn, E. 
R. Holden. N. Y. office, 4 Irving Place—V. 66, p. 857, 953.

Consolidated Ice.—Organized as stated in V. 62, p. 908, in May 
1895, under laws of Maine, and has purchased control of various ice 
properties, including Knickerbocker, National, Ridgewood, Consumers, 
Montauk, Dealers and Standard, of New York, and a number in Maine.

Stock.—Capitalization is $6,500,000 common stock and $3,500,000  
preferred 6 per cent cumulative. Dividends on preferred—1896, Aug.,
6 p. c.; 1897, Aug., 6 p. o.; in 1898, Jan., 3 p. c.; Apr., ILj p. c. July, 
1*2 p. 0. Dividends on common, Feb., 1898, 1 p. o.; May, 1898,1 p. c.; 
Aug., 1898, 1 p. 0. Directors—see V. 65, p. 461. Bills payable 
Jan. 1,1897, $504,629, but in Nov., 1897, $591,700 of treasury pre
ferred stock was sold to pay off this debt; total preferred outstand
ing, $3,500.000.—V. 65, p. 869. Real estate mortgages outstanding, 
$201,055. In June, 1898, it was reported that $1,000,000 real estate 
had been practically sold and that proceeds were to be used in retiring 
company’s bonds. (V. 66, p. 1188.)

Report  for 1896 V. 65, p. 461, showed gross, $3,570,257; net 
$755,536; interest, $118,042; div. on preferred (6 p. c.), $173,538 
balance, surplus for year, $463,956. See also V. 66, p. 1188. Pres
ident. Charles W. Morse. General Office, 23d St. and Lexington Ave., 
N. Y. C ity— (V. 66, p. 236, 1188.)

Consolidated K ansas City Smelting & Refining.—Incor
porated in 1887 under laws of New York, and owns extensive works at 
Argentine, a suburb of Kansas City for smelting and refining gold, lead 
silver and copper ores. Also has smelting works near El Paso, Texas, 
and Leadville, Colorado. In Mexico it owns many mining properties.

D iv id e n d s .—On common, August 1,1887, to February, 1892, 10 per 
cent per annum in cash, and in 1892 12*3 per cent also in stock; in 
March, 1893, 10 per cent in stock; in Sept., 1895, 3 p. c.; in 1896, 
March, 3 p. c. On preferred, in full to July, 1898. Preferred stock 
was fully described in V. 63, p. 32. Preferred listed on N. Y. Stock 
Exchange to July, 1898, $871,325.

E a r n in g s .—Year 1897, gross, $588,998; net, $472,997; interest, etc. • 
$287,069; dividends, $16,992; surplus, $138,935; 1896, gross, $357,
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Con. K. O. 8. A Ref., ( Ooncl.)—Pf. stock, cum., call at 125 

1st M., gold, subject to call at 105 after May 1 ,1895..c*
Consolidation Coal o f  Maryland—Stock...............................

1st M., $750,000, g., sink, fd., red. each Jan. at 105___G
( Wm.) Cramp A Sons Ship A Engine Bldg—Stock,$5,000,000
Denver Consolidated Gas—Stock.........................................

1st mortgage, gold (subject to call at 105)..................c
Gold deben., subj. to call at 102^  on and after Oct. 1,’97 

Denver Union Water Go.—1st mortgage, $8,000,000, gold
Detroit City Gas—Prior lien mort., $6,000,000, gold......o

Income bonds (V. 56, p. 672; V. 64, p. 287).....................
Detroit Gas, consol. 1st mort. for $4,500,000, gold..c&r 

Detroit Mach. AMarquette R.R.—Land M. (inc.) red.at 100.r
Diamond Match— Stock—Listed in Chicago........................
Edison Electric Illuminating o f  Brooklyn—Stock.............

IstM. ($2,500,000) ,g.sub.to callllOaf.Oc.l,1900.Ce.o*&r
Edison Electric Illuminating o f  New York—Stock.............

IstM ($5,000,000) g.,conv.,red.at 110 aft. Sept.1,1900. c*
First consol, mortgage, $15,000,000, gold...................c*

Electric Storage Battery—Mort., subject to call (s. 
Equitable Gas—See New  Amsterdam Gas.
Equitable III. Gas L. Go. ofPhila.—1st M g., red.at 105.N
Erie Telegraph A Telephone—Stock ($5,000,000)................

Collat. trust gold bonds ($1,000,000)................................
do do ($4,000,000)g.,s.f.notsubj.tooaU.c’,

Fort SI. Union Depot (Detroit) 1st mortgage, gold..........o*
2d mortgage, g o ld ...............................................................

Date
of

Bonds
Size, or 

Par 
Value.

Amount
Outstanding

INTEREST OR DIVIDENDS.
Pate Per 

Cent.
When

Payable
Where Payable, and by 

Whom.
$25 $946,325 7 g. Quar’ly. N.Y., Office, 100 B’way.

1890 1,000 1,000,000 6 g. M. & N. do do
100 10,250,000 2 in 1897 Feb. 1 N. Y., Guaranty Tr. Co.

1896 1,000 a600,000 4*2 g. J. & J. do do
100 4,848,000 Q.-M . Philadelphia.
100 1,500,000 See text. See text N.Y.,Mait.,Coppell&Co.

1891
1895
1894

100 &o. 1,500,000
105,000

7,000,000
6 g- 
6 g. 
5 g.

J. & J. N. Y.,Atlantic Trust Co.
do do 

N.Y. Fourth Nat. Bank.100 &o. J. & J.
1898 1,000 4,313,000

41,000
646,000

5 g- J. & J. New York.
1893 1,000 5 g. F. & A. N. Y., Guaranty Tr. Co.
1881 1,000 3,024,000 A. & O. 1 p.o. pd. Apr. 12,1898.

100 11,000,000 10 in ’97 Q.-M . By check fr.Chicago off.
100 4,000,000 6 in 1897 Q .-J . Brooklyn.

1890 1,000 1,500,000 5 g. A. & O. do
100 9,053,400 6 in 1897 Q.—F. N.Y., Of. 53 Duane St.

1890 1,000 4,312,000 5 g. M. & S. N. Y., Guaranty Tr. Co.
1895 1,000 2,188,000 5 g. J. & J. N.Y'., State Trust Co.
1894 1,000 450,000 5 J. & D. Boston, Old Colony Tr.
1898 1,000 7,500,000 5 5- J. & J. N. Y. Security & Tr. Co.

100 5,000,000 4 in 1897 Q.—F. Cheeks mailed.
1894 500, etc. 1,000,000 6 A. & O. Boston, Old Colony Tr.
1896 1,000 2,6«4,000 5 g. J. & J. do do
1891 1,000 1,000,000 41ag. J. & J. N. Y. Central Trust Co.
1895 1,000 329.000 5 g. J. & J. do do

July 15,’98,1% 
May 1, 1900 

Feb. 1, »98, 2% 
Jan. 1, 1922 
Dec., 1895 

Apr. 15,’98.1% 
Nov. 16,1911 
Oct. 1, 1911 
July 1, 1914 
Jan. 1. 1923

Stocks—Last 
Dividend.

Feb. 1, 1918 
Oct. 1, 1911 

J’ne 13,’98, 
J’ly 15,’98, l*a 
Oct. 1. 1940 

Aug. 1,’9 8 ,1*2 
Moh. 1, 1910 
July 1, 1995 
Deo. 15,1924
Jan. 1, 1928 

May 16,’98,1% 
Apr. 1, 1909 
July 1, 1926 
Jan. 1, 1941 
July 1, 1915

a Of these $17,000 held in sinking fund in January, 1898.

311; net, $252,042; 1895, gross, $595,860; net, $501,382. Aug. R- 
Mever, President; N. Witherill, Vice-President, 100 Broadway, N. Y- 
City. (V. 64, ]i. 754; V. 66, p. 471.)

Consolidation Coal o f M aryland.—Incorporated in 1864. 
Baltimore & Ohio RR. owns $3,810,000 stock. Coal mined in 1897, 
1,265,846 tons; in 1896,1,157,200 tons; in 1895, 923,655 tons.

D ividends since 1883: for 1884 and 1885,1; for 1886, %; for 1887, 
Ha; for 1888, 2%; from 1889 to Feb., 1898, inclusive, 2 p. c. yearly.

B onds.—Bonds for $150,000 remain in the treasury. See descrip
tion in V. 63, p. 1062; $17,000 bonds redeemed by sinking fund Jan. 
1, 1898. Owns $1,500,000 stock of Cumberland <s Pennsylvania RR. 
(which see) and guarantees its $1,000,000 bonds.

E arnings.—Statement for 1897 in V. 66, p. 339, showed: Gross re
ceipts of mines, RRs., <feo., $1,818,511; net receipts, $615,759; total net 
income, $723,915; interest, including interest on guar, bonds (see 
above), taxes, etc., $192,958; expenditures for additions, $98,445; 
balance, surplus for dividends, $432,512; dividends, $205,000. Royalty 
fund Deo. 31,1897, $395,075, invested in interest-bearing securities.

Officers.—President, C. K. Lord; Secretary and Treasurer, T. K. 
Stuart. Office, 44 South St., Baltimore, Md. (V. 66, p. 330, 339.)

(W m .) Cramp & Son»9 Ship & Engine B uilding Co.—Incor
porated in Pennsylvania in 1871-72 to take over the business estab
lished by Wm. Cramp in 1830. “ Shipyard”  first mortgage Gs—$185,- 
000—due July 31,1900.

D ividends.— ) 1891. ’92. ’93. ’94. ’95. ’96. '97.
P ercent....) 8 8& 20sc. 10 18 7 None." . . . .

Dividends stopped temporarily in 1896 97 to pay floating debt.
R e p o r t —Report for 1897-8 in V. 66, p. 1092, showed $3,892,872 

gross, between 5 and 6 per cent ($275,000 against $430,000 in 1896-7) 
earned on stock, over $10,000,000 orders on hand, and $1,500,000 
bankers’ loan paid off. (V. 64, p. 1 2 2 3 ; V. 66, p. 1092.)

Denver Consolidated Gas C o .-OrganizedNov. 16,1891, to take 
over the old gas company in Denver, Col. Capital stock, $1,500,000. 
The debentures of 1895 are subject to drawings by lot, $10,000 per 
annum, each Oct. 1 on and after 1897. Dividends—1892, 3 p. c.; 1893, 
3 p. c.; in 1894,1 p. o.: in 1895,1 p. c.; in 1896, Jan., 1 p. o.; April, 1 
p. c.; Oct., none; in 1898, April, 1 p. c.

E arnings.—For year ending Deo. 31, 1897, gross, $342,896; net, 
$205,306; int. and taxes, $125,328; bal., surplus, $79,978. Extensive 
improvements in 1896 were met from surplus which would otherwise 
have gone to stock. For 1896 gross, $318,311. President. J. B. Grant, 
Denver; Vice-President, George Coppell, New York.—V. 65, p. 824.

Denver Union W ater.—A consolidation in October, 1894, of 
the Denver Water Company and the Citizens’ Water Co. Franchises 
run 15 years. Controls the water supply of the city of Denver, Col., 
and vicinity, and said to have about 400 miles of mains. Capital stock 
Is $5,000,000 common and $2,500,000 of 5 p. c. non-cumulative »re- 
ferred. Bonds for $7,000,000 were issued to pay for property or old 
companies whioh were sold under foreclosure. President, W. a. Chees- 
man; Secretary, W. P. Miller; Treasurer, D. H. Moffat. (V. 59, p. 738.)

Detroit City Gas.—Organized in March, 1898, to control all the 
gas properties in Detroit, Mich. Has a contract till 1923 with the city.

In September, 1897, control of Detroit Gas Co. was purchased by 
Emerson McMillen & Co., and property reorganized under laws of 
Michigan, with present title and stock of $5,000,000, of whioh$2,944,- 
300 outstanding; par, $50.—(V. 65, p. 1219; V. 66, p. 336.)

Bonds,—The new prior lien mortgage is for $6,000,000, of whioh 
$1,000,000 in escrow for future extensions and improvements, and 
$687,000 to retire the $687,000 old bonds not yet exchanged.

E arnings.—Net for fiscal year ending Feb. 28,1897, $269,500. For 
yeaa 1897-98 the net earnings will be about $300,000.

Officers.—President, Emerson MoMillin; Secretary, John C. Don
nelly. (V. 66, p. 336, 759, 810, 1237.)

Detroit M ackinac A  M arq.—Sopp., April, 1897. V. 66, p. 708.
Detroit U nion R R . Depot.—See this Supplement, page 158.
D iam ond M atch.—Okganization, etc.—Organized in 1889 

tinder laws of Illinois. Owns factories at Boston, Mass., Barberton, O., 
St. Louis, Mo., Detroit, Michigan, Oshkosh, Wis., etc.; also store prop
erties at Baltimore and Philadelphia, and saw mills at Green Bay, 
Wise., and Athol, Mass,, with extensive pine stumpage. Diamond 
Match Co. (Ltd.) of London was organized May 10,1897, to take over 
the Liverpool (England) factory, see V. 64, p. 663,707, 754,952,1088; 
V. 65, p. 1023.

D ividends.— > 1893. 1894. 1895. 1896 to June,’98.
Since 1892, p. ot. ) 20 10 21i9 10 (2̂ 3 quar.)

St o c k .—Increased from $7,500,000 to $9,000,000 in March, 1893, for 
new plant, etc.; in Feb., 1895, to $11,000,000. (V. 59, p. 1058.)

A nnual R eport.—Fiscal year ends Deo. 31. Report for 1897 in V. 
66, p. 286, showed net earnings, $1,274,918; in 1896, $1,226,442; in 
1895, $1,457,040, against $1,373,084 in 1894.

Officers.—President, O. C. Barber; Treasurer, J. K. Robinson; Sec’y, 
H.C. Cranz; Assistant and Act. Secy., R. E. Wirt. Main office, Chic
ago.—(V. 66, p. 286.)

D istilling & Cattle Feeding.—See A merican Spirits Man.
D om inion  Coal Co., Lim ited—See V. 66, p. 1087 .
Edison Electric Illum inating o f B rooklyn .—On Jan. 1, 

1898, this company was supplying 227,095 lamps of 16 o. p., 3,759 
horse power motors and 6,406 arc lights. Stock and bonds 
listed on New York Exchange in September, 1892. See adv. Ch r o n 
ic l e  of March 12,1892.

June, 1898, it was decided to,increase the capital stock from $4,0C0,- 
000 to $5,0 0,000, to pay for improvements, etc., the new stock to be 
sold to stockholders at par. V. 66, p. 953, 1044; also to purchase the 
$750,000 stock at $200 per share. V. 66, p. S53, 1044; V. 67, p. 125.

On July 16, 1898, a new corporation, the Kings County Eleotrio 
Light & Power Co. (with capital stock of $2,500,000 and funded debt 
of . (!) ) controlled by A. N. Brady and associates, agreed to
purchase the entire capital stock of the Edison Elec. III. of Brooklyn 
«including the $1,000,000 stock to be alloted to stockholders at par) 
for par in 99-year 6 per cent purchase money mortgage bonds to be se
cured by the d-posit of the Edison stock so sold, and additionally by a 
junior mortgage of the Kings County Company upon its property, and 
further by the deposit of a guaranty fund of $1,000,000. It is pro 
posed to pay an extra dividend, stated as likely to be between 3 and 5 
per cent, from the cash in the treasury of the Edison Co. V. 67, p. 73, 
125,177.

D iv id e n d s .— ) 1891. 1892. 1893. 1894. 1895 to July, 1898. 
Percent. ) 2 4 5 5% 6 p. c. (l^a quar.)

E a r n in g s .—4 months, >1898.........Gross, $310,369; net, $143,084
• Jan. 1 to April 30. 51897......... Gross, 293,280; net, 138,550

Annual Report.—Report for 1897, V. 66, p. 285,333, showed:
Year— Gross. Net. Oth. inc. Interest. Dividends. Bal.,sur

1897.. ....$879,929 $353,349 $13,087 $50,000 $237,109 $79,327
1896 ........  810,266 311,000 31,148 50,000 225,000 67,148

Of f ic e r s .—President, Ethan Allen Doty; Sec. and Treas., R C. Pea
body. Office, Pearl St., Brooklyn, N. Y.—(V. 67, p. 73,125,177.)

Edison Electric Illu m in atin g  Co. o f New Y o rk .—Operates 
under Edison patents in New York City. Dec. 31, 1897, incandescent 
lamps, 382,291; in 1896, 309,369; arc lamps, 7,201 in 1897; 5,559 in 
1896; its motors, horse power, 19,380 in 1897; 15,953 in 1896.

St o c k .—To provide for extensions the stockholders were, in Feb., 
1898, offered $1,200,000 treasury stock at par, increasing issue when 
all out to $9,200,000. V. 66, p. 520.

D iv id e n d s .— ( 1885-91 ’92. ’93. 1894 to Aug., 1898, inol.
Cash p. 0. ( 4 yearly. 5 5% 6 p. 0. (1*2 quar.)

In 1887 paid an extra dividend of 7 p. 0. and in 1891 of 5 p. 0. in scrip.
B on ds .—For convertibility of 1st M. see Su p p l e m e n t  for Jan., 1894.
The first consolidated mortgage is limited to $15,000,000; bonds 

are reserved to pay off at maturity the $4,312,000 firsts and 
the remainder, $8,500,000, are for future use, at not more than 
$1,000,000 per ann. Trustee, State Trust Co., N. Y.—V. 62, p. 370.

E a r n in g s .—6 months, > 1898........ Gross, $1,541,723 ; net, $685,208
Jan. 1 to June 30. s 1897........ Gross, 1,228,766 ; net. 571,715

A n n u a l  R e p o r t .—Report for 1897 at length in V. 66, p. 332, 342.
Gross. Net. Oth. inc. Int., etc. Dividends. Bal.,sur.

1897 ..$2,466,256 $1,097,117 $20,380 $324,950 $476,224 $316,323
1896.. 2,222,737 942,218 17,938 322,100 476,220 161,837

Spencer Trask, Pres. Gen. Office, 53 Duane St., N. Y.—V. 66, p. 520.
Electric Storage Battery,—Incorporated in 1888 under laws of

New Jersey. Foroompanies absorbed in 1895 see V. 59, p. 1007,1058.
St o c k .—Common, authorized, $3,500,000“ (par $100), all outstand

ing. Preferred. 1 per cent cumulative, $5,000,000 (par $100). In Feb., 
1898, pref. dividends were 3 p. c. in arrears.

Bonds.—Sinking fund operative in 1899, and bonds can be called 
on 15 days notice at from 87'5 p. 0. to par.

R e p o r t .—Report for year ending Deo. 31, 1897, in V. 66, p. 614, 
showed gross sales $1,026,925; net profit, $340,009; royalties, etc., 
received, $14,718 ; interest on bonds, $18,200; depreciation, extr’y 
charges, etc., $64,064; bal., surplus for year, $257,744. In 1896 gross 
sales $572,281. President, I. L. Rice: office, Drexel Building, Philadel
phia, Pa. (V. 64, p. 1222; V. 66, p. 614 , 1187.)

Equitable Gas Light (o f N. Y .)—Se e  Ne w  A m ste r d a m  G a s  Co.
Equitable Illum inating Gas Light Co. o f Philadelphia.— 

Organized in 1898 by United Gas Improvement Co., which owns a 
majority of the stock, to operate the gas works leased from city of 
Philadelphia. See full particulars in V. 66, p. 426. Common stock 
issued, $3,125,000; preferred stock, 4 per cent for first year and 6 per 
cent thereafter, $3,125,000. Sinking fund of $124,000 yearly is to re
tire bonds at 105; and beginning in 1908 the Improvement Co. agrees 
to create a sinking fund to retire the stock in 1928, when the property 
is to revert to the city. Lease may be terminated by city in 1908 on 
making certain payment. (V. 66, p. 426, 520.)

Erie Telegraph & Telephone Co.—O r g a n iza t io n —Owns 65 per 
cent of the Cleveland Telephone Co.. 70 per cent of the Northwestern 
Telephone Exchange Co., and 70 per cent of the Southwestern Tele
graph & Telephone Co., operating in the States of Ohio, Minnesota, 
North and South Dakota, Texas and Arkansas, under licenses from 
Am. Bell Co. Jan. 1,1898, had 24,587 subscribers against 21,389 in 
1897 in 510 cities and towns, and 9,800 miles long-distance lines.

St o c k .—Listed on N.Y. Stock Exchange in 1894; see V. 59, p. 701.
Dividends.......................11888. ’89. ’90. ’91. ’92 to May,’98 inol

Per cent.......................> 4 3% 4 1 4 yearly.
R e p o r t .—Report for 1897 was in full in V. 66, p. 951. The report 

for 1897 will show: Gross income, $1,412,023 (against $1,206,147 in 
1896); surplus over dividends, $3,856 for year; total surplus of sub- 
cos., Jan. 1,1897, $212,662. For the same period E. T. & T. Co. pro
portion of dividends, $364,550; dividends paid by Erie (4 per cent) 
$192,000; expense account, $137,902; net surplus for year, $34,- 
647. Office, Lowell, Mass. (V. 66, p. 900, 9 5 1 ; V. 67, p. 28.

I F o r t  St. U n io n  D ep ot (D etro it ).—See Sup., April, 1897.
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Date
of

General Electric—Common stock........................................
Pref. stock 7 per cent cum. (not pref. as to assets)___
Debentures, g., convertible ($100 stk. for $120 bonds) .o

Girard Point storage—1st M.,gu. p. &i. Pa. RR................r
Glucose Sugar Refining—Common stock, $26,000,000—

Preferred, 7 per cent, cumulative, $14,000,000.............
Grand Rapids Gas Light -  Stock.........................................

1st mortgage, $1,500,000, redeemable at 110............. c*
Henderson Bridge Go.—1st M., gold, drawn at 105........e*
Hoboken Ferry—1st eons. M., red. at 110 ($1,500,000. ,cv 

N. Y. & N. J. Perry, two morts. ($600,000 are 1st 4s)..
Illinois Steel—Stock, $50,000,000 authorized.....................

Debentures, subj’t to call at 105, con vert’le into st’k...c*|
Non-convertible debentures for $7,000,000, A & B___o’* I

International Paper—Stock, common, $20,000,000........ .
Pref., 6 p. c., cum , $25,000,000.......................... . ..........
1st consol, mortgage, $10,000,000, gold. Vs ................

Iron Steamboai Company—1st mortgage for $500,000....! 
Jeff. <6 Olearf’d O. <6 I.—Pref. stock, $1,500,000, non-com

1st mortgage, $2,000,000, gold, s. f., dr’n at 105.......o*
2d mortgage, $1,000,000, gold, s. f., dr’n at 105.......o*

Kansas Oito.Ho.,Gas—1st M.,$5,000,000,g.,red.atlOSGo*
Keokuk <6 Hamilton Bridge Oo.—1st mortgage...............o
Laclede Gas Light—Common, $7,500,000........ ...................

Preferred stock, 5 per cent cumulative................ ..........
1st mortgage, g o ld .................................... ..............C e.c
Oo upon notes, gold,-$ >00,000. red, in 2 years ...............

1892
1890

1881
1896
1896

1890
1893

1898
1881
1896
1896
1897 
1869

1889
1896

Size, or 
Par 

Value.

INTEREST OR DIVIDENDS.
Amount

Outstanding Rate Per 
Cent.

When
Payable

Where Payable, and by 
Whom.

$100
100

$30,460,000
4,252,000
6,000,0001,000 5 g- J. & D. N. Y.,Guar. Trust & Bos.

1,000
100

2,224,000
24.236.000
12.800.000

313 A. & O. Phiia.. 233 So. 4th St.
100 7 Q .-M . Chicago Of., Rookery.

50 1,000,000 5 in 1897 M&N.20
1,000 1,225,000 5 F. & A. New York.
1,000 1,728,000 6 g- M. & 8. N. Y., 120 Broadway-
1,000 4,100,000 5 M. & N. N. Y.. U. S. Mort. & Tr.
'Too- 1.000,000

18,650,635
6,200,000

4 & 5 I. & J. N. Y.. Cent. Tr. Co. 
N. Y., Nat’l City Bank. 
N. Y., Cuyler, M. & Co.1,000 

500 &e.
5 J. & J.

7,000,000
6,959,650
5,069,390

5 A. & O. do do
. . . . 6 Q .-J . New York.

9,440,000 «  g- F. & A. N. Y.. Met Tr. Co.
500 443,500 6 J. & J. N. Y.. First Nat. Bank.
100 1,500,000 5 Caeoks m tiled.

2,000,000 5 g. J. & D Y. Y., Guaranty Trust.
1,000,000 5 g. J. & D do do

1,000 3,750,000 5 g. See text N. Y. Guar. Tr. <fe Lon.
1,000 1,000,000 8 A. & 0. See text.

100 7,500,000 See text. N. Y.,H.B.Hollins; St.L.
100 2,500,000 7 in 1397 J. & D. do do

100 &o. 10,000,000 5 g- Q .-F . do do
100 &e. 500,000 5 g.

Bonds—Princi - 
pal,When Due. 
Slocks—Lsbst 

Dividend.
See text. 

July 1, 1893 
June 1, 1922 
Apr. 1, 1940

Junel’98,1%% 
May 20,’98,21a 
Feb. a ,  1915 
Sept. 1, 1931 
May 1, 1946 

Jan. 1, 1946 
Tuly, ’96, lia%  
Jan. 1, 1910 
Apr. 1, 1913

Feb. 1, 1918 
July 1, 1901 

Feb. 15,’98 ,2ia 
June 1, 1926 
June 1, 1926 
Apr. 1, 1922 
Apr. 1. 1899

May 1, 1919 
Feb. 1. 190 1

G en era l E le ctr ic  C o m p a n y .—Organization , E tc.—Organized 
under a special charter of New York, April 15,1892, and acquired all 
of the capital stocks of Edison Electric Light, Edison General Electric, 
Thomson-Houston Electric and Thomson-Houston International Elec
tric companies. It thus owns the Edison and other patents for electric 
lighting in the United States and many foreign countries, and grants 
exclusive franchises for specified territories to local companies, it also 
sells outfits for electric railways and all kinds of electrical supplies.

In April, 1896, an agreement was made with the Westinghouse 
Electric & Manufacturing Oo. for pooling the patents of the two com
panies. See Y. 62, p. 502, 635,1040; Y. 65, p. 151.

D ividends.—The common stock paid in L892, 4 p. o .; in 1893,6 p.o.; 
none since. Last dividend on the pref. stock July, 1893, and accumu
lated dividends July 2,1898, 35 p. c., which must be paid before divi
dends are resumed on common stock.

In order to bring about resumption of dividends on both classes of 
stock, stockholders are to vote on August 10,1898, on proposition to 
reduce the capital stock from $34,712,000 to $ 10,827,200 to consist of 
$18,276,000 common (par $100) and $2,551,200 preferred (par $100), 
accrued dividends on preferred to be paid from surplus earnings. The 
new capitalization would require $1,275,144 annually to pay 7 per 
cent upon preferred and 6 per cent upon common.—V. 67, p. 28,125.

See also circular to stockholders in Y. 67, p. 177.
Bonds.—See terms in Supplement of March, 1893, on page 3.
General F inances.—Profit and loss deficit as per balance sheet 

Jan. 31,1898, was $11,725,561, against $12,957,413 in 1896. During 
year 1897-98 the company purchased $2,000,000 of its debenture 5s 
and $290,000 additional after the close of the fiscal year, leaving 
$5,710,000 outstanding in April, 1898.

A nnual R eport.—Fiscal year ends January 31. Annual meeting 
is held the second Tuesday in May. Report for 1897-98, with balance 
sheet of Jan. 31,1898, was given in Y. 66, p. 854 and 858-860.

The report shows gross earnings, $12,524,938; cost of material, 
general expenses and taxes, $10,896,578; net earnings, $1,628,360; 
other income, $520,160; interest on debentures, $333,335; patents, 
patent expenses and reserve for extensions to factory plant charged 
off, $583,335. Loans and bills payable Jan. 31,1898, none; notes and 
accounts receivable, $4,537.300; accrued interest on debentures and 
accounts, $313,526; cash in treasury, $1,425,875.

Officers .—President, C. A. Coffin; Treasurer, Henry W. Darling; 
Secretary, M. F. Westover; office, Schenectady, N.Y.—V. 67, p. 125,177.

G lu co se  S u gar R e f in in g  Co.—Incorporated in N. J., Aug. 3, 
1897, and purchased nearly ail the glucose properties of importance 
in the country—see V. 65, p. 327.

Stocks.—Common stock, ($26,000,000 authorized) entitled to 7 per 
cent per annum after the preferred stock has received 7 per cent, and 
thereafter to share equally with the preferred in all other dividends 
Preferred, authorized, $14,000,000. N d bonds issued. Dividends.—On 
preferred Dec., 1897,1 % p. o.; in 1898, Mar., 1% p. c.; June, 1% p. c.

Officers.—C. H. Mattliiessen, President ; William Dickinson, Vice- 
President; George Firminich, Second Vice-President; S. T. Butler, 
Secretary and Treasurer ; Charles Glass, Assistant Secretary and 
Treasurer. General office, The Rookery, Chicago.—V. 67, p. 177.

Gold Sc Stock Telegraph Co.—See Western  Union Telegraph .
Grand R apids G as-Light Co.—Owns by purchase all property of 

the Grand Rapids Gas Co., with a capacity of 1,500,000 cubic feet per 
day and 75 miles of main pipe; meters in use Deo. 31,1896, 6,179.

D ividends .—In 1895, 4 p. c.; 1896, 5 ; 1897, 5; 1898, May, 2*3.
E arnings.—Jan. 1 to June 30, net, $62,894 in 1898; $62,793 in 1897.
REPORT.-In 1897, net, $133,742. In 1896 (report V. 64, p. 662,) 

net, $125,438; interest, $61,250; dividends, $50,000; surplus, $14,188. 
President, Emerson MoMillin, 40 Wall Street, N. Y.—V. 64, p. 662.

H aw aiian  Commercial Sc Sugar Co.—V. 67, p. 71.
H ecker-Jones-Jew ell M illing  Co.—See this Supp., p. 159.
Henderson Rridge Co.—Owns bridge across Ohio R. at Hender

son, Ky., and 10 miles of road. Stock is $1,000,000 (par, $100), of 
which the Louisville & Nashville Co. holds $501,000; the Bridge Co. 
is guaranteed gross receipts of $200,000 per year by the several roads 
nsing it and dividends of 2^  p. c. are paid each F. & A. $308,000 
bonds retired were in sinking fund in January, 1897. For year 1896-7, 
gross $270,693; net, $246,382; charges, $183,344; dividends, $50,000; 
bal., surplus, $13,038. V. 61, p. 324.

H e r r in g -H a ll-M a r v tn  C o m p a n y .—Organization , P r o p e r t y , 
etc.—Organized in 1892, to manufacture fire and burglar-proof safes 
and vaults. See advertisement in Chronicle of May 14,1892. In Jan
uary, 1896, property placed in hands of trustees.—V. 62, p. 138. Capi
tal stock is $3,000,000, of which $1,800,000 cumulative 8 p. c. pref.

R eceiversh ip .—On Deo. 24,1897, W. D. Pownall and Geo. R. Gray 
w en  appointed receivers. V. 65, p. 1220. See statement of President 
Jenks in V. 66, p. 38. No plan had been formulated up to April, 1898.

Pref. stock committee W. C. Taylor, P. Hathaway, H. A. Tenney.—V. 
66, p. 38.

A nnual Report.—Fiscal year ends May 31. Report for 1896-97 
showed loss on operations for year, $63,000, and for 15 months since 
trustees took charge deficit is about $79,000; bills payable, $200,227; 
acc. payable, *70,742; cash, $35,745; accounts receivable, $164,180. 
See V. 66. p. 38. N. Y. Office. 54 and 56 Bleecker St. V. 66, p. 38.
H o b o k e n  F e r r y  C o .—Ferry runs from Barclay Street, Christo

pher Street and West 14th st. to Hoboken. Stock, $4,000,000 outstand
ing, $3,300.000. Dividends in April, 1898, were 5 p. c. yearly (Q~M.)

H udson Tunnel R y .—Under foreclosure. See Y. 65, p. 412.
Illinois Steel.—Organization—Formed May 1,1889, by consoli

dation of the Joliet Steel, Union Steel and North Chicago Rolling Mill. 
See statement to Stock Exchange in March, 1894, V. 58, p. 514.

Se c u r it ie s .—A s to terms of convertible bonds of 1890, see Su p p l e 
m en t  of March, 1893, on page 3. In 1893 $6 743,000 non-convertible 
debentures were issued for new mills, etc., and while any of these 
“  bonds remain unpaid, no mortgage shall hereafter be placed upon 
any of the property of this oompany.”

Dividends.—For 1889, 4 per cent; for 1890, 3 p. 0. in cash, 5 in stock 
for 1891 none; in 1893, March, $13*51 in scrip, and in April 5 p.o. in cash; 
in 1894 and 1895 none; in 1896, April, 1*3 p. c.; July, l 1« p. c.

A nnual Report.—Annual report for 1897 in V. 66, p. 332, gave no 
statement of earnings, but stated that the large output has been 
accompanied by moderate prices and has compelled American manu 
facturers to seek the markets of the world. Though “ it was neces
sary to write off a large amount on account of depreciation in prices 
of raw materials,” the deficit of $349,399 in the balance sheet of Dec. 
3 1 ,1 -9 6 , has been changed to a surplus of $20,625.

Tons made (approx.)— 1897. 1896. 1895. 1894.
Pig iron and spiegeleisen__1,150,000 946,907 1,000,000 .........
Finished product shipped..... 1,000.000 773,673 875,698 563,446

General Office, Chicago; N. Y. Office, 44 Wall St. (V. 67, p. 177.)
Interior Conduit Sc In su lation .—See this S u p p l e m e n t , p . 159
International Ocean Telegraph.—See Western Union Tel .
In tern ation al Paper.—Incorporated Jan. 1, 1898, and took 

over by purchase twenty-five of the principal pulp and paper mills of 
the U. S., producing from 75 to 90 per cept of all the newspaper man
ufactured east of Chicago. Daily output of finished paper nearly 
1,500 tons daily. Stock, $20,000,000 common; $25,000,000 6 p, c. 
cum. pref. Underlying bonds $1,650,000 (6s). See prospectus in V. 
66, p. 288 and V. 67, p. 177. First quarterly dividend (l^j p. 0.) paid 
on pref. July 11, 1898.

Of f ic e r s .—President, W. A. Russell; Treasurer, W . E . Spier. Of
fices, 30 Broad St., N. Y.—V. 66, p. 82, 288,1237; V. 67, p. 177.

Iron  Steam boat.—See S u pple m e n t  of Jan., 1898.
Jefferson Sc Clearfield Coal Sc Iro n .—See Supp., Jan. 1898.
Johnson Com pany.—See this Supplement, p. 159.
K an sas City, M o ., Gas Co.—Organized in April, 1897, in 

Missouri and acquired all the property, franchises, etc., of the Kansas 
City Gas and Missouri Gas companies. Capacity of 4,000,000 cubic 
feet a day; 235 miles of main pipe; meters in use July 31,1897,20,280. 
Capital stock, $5,000,000: par, $100. Interest on bonds is "payable 
A. & O. at N. Y. office of Guaranty Trust Oo. or M. & N. in London.

Net earnings May 1 to Apr. 30,1898 (12 months), $302,655; interest, 
$187,500; balance, $115,155. President, M. J. Payne.—(V. 67, p. 28.)

K eo k u k  Sc H am ilton  Rridge Co.—Owns bridge across Missis
sippi River at Keokuk, la., for railroads and foot passengers. The 
property was originally leased to four companies, but only two com 
panies now use it, these being the Toledo Peoria & Western and the 
Wabash. Regarding the guarantee on the bridge bonds by the Pitts. 
Cin. & St. Louis (now P. C. C. & St. L.) declared binding by the 
United States Supreme Court, see V. 59, p. 969. On judgment of 1889 
$203,000 has been collected; on judgm ent of 1894, $142,000 col
lected. Third suit was pending in July, 1898. Stock, $1,000,000; par, 
$100. Coupons are in default, but mortgage has never been fore
closed, and part of overdue interest is paid as earnings permit. On 
Jan. 15,1898, first half of the coupon No. 35, due Oct. 1,1886, was paid.

E ar n in g s—Year ending June 30,1897, gross, $41,879; net, $25,200. 
In 1895-6, gross, $54,116; net, $34,494. In 1894-95, gross. $47,600. 
Theodore Gilman, Treasurer, 62 Cedar St., New York.—(V. 59, p. 969.)

Laclede Gas L igh t.—Organization.—Incorporated in 1857, and 
In 1889 secured control of all the other gas companies in St. Louis. In 
1896 the price of gas was reduced from $118 to $1 per 1,000 feet for 
illuminating and to 80 cents for fuel gas. As to suits see V. 66, p. 760.

Dividends.— ? ’90. ’91. ’ 92. ’93. ’94. ’95 to D eo.,’97. ’98.
Preferred, p. 0.)  2 v  0 5 5 6 7 (3*$ semi-an.) Below.

In 1898 on preferred, Feb., 3 p. c.; June, 2^  p. c.; on common, first 
dividend Feb., 1898, l ^  p. 0.; regular dividends to be paid March 20 
and Sept. 20, beginning Sept., 1898.—V. 67, p. 125.

Bonds.—See application to Stock Exchange in V. 49, p. 657. There 
are $125,000 Carondelet Gas 1st mortgage' 6s. The $500,000 gold 
coupon notes were authorized for extensions to be made in 1896.

L atest E arnings.—For six months ending June 30, 1898, net 
earnings were $450,997, as against $401,240 in 1897.

A nnual R eport.—For year 1897 (including Carondelet Branch) net 
earnings were $883,059; in 1896, $782,213; in 1895, $883,899; in 1894 
$808,518; inl893, $762,785; in 1892, $698,090; in 1891, $582.460 ’ 
New York office, 40 Wall St.—(V. 66, p. 183,760; V. 67, p. 125.)

Lake Superior Consolidated Iron  M ines.—Incorporated in 
1893, and owns or controls nearly all the important properties on the 
Missabe Range, Minnesota, including the Mountain Iron Co., Missabe 
Mt. Iron, Lone Jack, N. Y. & Missabe Iron, etc., and the Duluth Mis
sabe & No. Ry. Stock .—Auth., $30,000,000. Issued $28,450,000. 

B onds.—In April, 1898, the mortgage was being canceled.
—*— tVt a a A*«*, a. vjoiuuo, 1/. oodiii», .Eiuwara

V. Cary, George Welwood Murray, Lewis J. Merritt and Charles E 
Soheide. Pres., Fred. T. Gates; Secretary and Treas., Chas. E. Seheide Office, 26 Broadway, N. Y.—V. 66, p. 811. ocneiae.

Lam son Consolidated Store Service.—V. 66, p. 1042.
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Date
of

Bonds.
Size, or 

Par 
Value.

Lehigh Goal <t Navigation—Stock, $14,366,650. . ...............
1st M., canal, 6,030 acres coal and76 m. L. & S. ER...rj 
lstm .,g.,Leh. &Sus.RR.(old6sext. in g. Feb.’97) F .P .ri 
2dM. Can.Coal &RR.; lstM.Nant.RR.,6sext.,’97,g .0* 
Cons. 3d M. Canal, Coal & 122 m. RR.; 2d M. 26 m. RR.rj
General mortgage for $15,000,000, gold............F.P..r|
Collateral trust for $1,500,000, gold........................... c*
New mortgage, #7,500,000, g ..............................: ......... o*

Lehigh <6 Wilkesbarre Goal—Real estate M. (ext.in ’97).. 
1st gen. mort. sterling loan, sink, fund, drawn at 100..c 
Con. M. (see text); (coup’s held by Cent. N. J.,$5,472,552)
5s of 1912, cum. sinking fund (not dr.)......................... o

Louisville Bridge Go. and Louisr. <& Jeffer Bridge Go.—
Madison Square Garden—1st mortgage, gold................. c*

2d mortgage, gold............. ...................................................
Man. Beach Motel dk Land—Gen. M. for $1,500,000 gold.e*
Marsden Company—Common, $35,000,000.......................

Preferred, 6 p. c. cumulative, $15,000,000.....................
Maryland Goal—Stock, preferred (no bonds).....................
Mergenthaler Linotype—Stock..............................................
Mexican Telegraph—Stocx.................................. ....................
Michigan Peninsular Oar—Prei. stock (8 p. c. gold, cum.)

1st mortgage, gold............................................................c*
Minnesota Iron Go.—Stock...............................................

1864
1867
1867
1871
1884
1895
1898
1867
1874
1875 
1888

See R
1889 
1891
1890
1897

1892
National Biscuit—Bret, stock, 7 p. c. cum., $25,000,000.. j __

N. Y. Biscuit 1st mortgage, gold, no call.................... c*i 1891
Amer. Biscuit & Manufacturing, 1st mort., no ca ll... . .  I 1890

$50 
Various 
Various 

500&C. 
1,000 
1,000 
1,000 
1,000 

500 &c. 
£200 
1,000 
1,000 

A IL R O A  
1,000 

500 
500 &c. 

100 
100 
100
100
100
100
100

1,000
1,000

Amount
Outstanding!

$14,346,650
5.000. 000 
1,992,833 
1,842,500 
2,470,750
3.686.000
1.500.000 

See text.
500.000 
162,600

11.500.000
2.712.000 

d Companie
1.250.000

750.000
1.495.000

30.600.0 '0
1.500.000 
1,885,005

10.000,000
2.000. 000
5.000. 000
2.000. 000

16.500.000 
22,998,0u0

1.219.000
545.000

INTEREST OR DIVIDENDS. Pr n̂o1'------------------ ----------------------------------- pal,When Due.
Rate Per 

Cent.
When

Payable
Where Payable, and by 

Whom.
Stocks—Last 

Dividend.
4 in ’97 M. & N. Philadelphia, Office. May 27,’98,2%

4*2 Q.—J. do do July 1, 1914
4 g. Q .-F . do do April 1,1914
4 g. J. & D. do do June 15,19147 J. & D. do do June 1, 1911
4 lag. Q.—F. do do May 1, 19244^g. M. & S. do do Sept. 1, 1905
4 g. J. & J. 1948

J. & D. Phila., L. Coal & Nav. Co. June 1, 19006 M. & N. New York and London. May 1, 1899
7 Q.—M. do do June 1, 19005

s.
5 g-

M. & N. do * do Nov. 1, 1912
M. & N. Nov.,’97, pd Nov. 1,’98. Nov. 1, 19196 g. M. & N. Nov., ’96, paid Feb.,’97. Nov. 1, 1919

4 g. M. & N. Nov. 1, 1940

4 in ’93 J. & J. New York, 1 B’dwav. July i, ’98, 2%
16 igin 97 Q .-M . N.Y., 114Tribune Bld’g June 30, ’98. 510 in ’97 <4— J- N. Y., Office, 37 Wall St. July 14,’98,2^3Various. N. Y. Guar. Trust Co. June30,’98,2%5 g. M. & S. do do Sept. 1. 1942

Q.—J. N. Y., Mills Building. July 15,’98,11a
Q .-F . Chicago. May 31,’98,1^

6 g. M. & S. N. Y., Kountze Bros. Mch. 1, 1911
6 F. & A. Chicago Aug. 1, 1910

Lei»igli Coal Sc N avigation.—Owns canal from Coalport to Eas
ton, Penn., 48 miles, and leases Delaware Division Canal, 60 miles. 
Also owns Lehigh & Susquehanna Railroad, Phillipsburg, N. J., to Union 
Junction, Pa., 105 miles, with branches, 56 miles, and leases for 999 
years Nesquehoning Valley Railroad, 17 miles; Trescow Railroad, 7 
miles; other lines, 17 miles ; total, 202 miles, of which 115 miles double 
tracks ; but all these roads are leased for 999 years from 1871 to Central 
•of New Jersey RR., rental being 33*3 per cent of gross earnings, with a 
minimum rental of $1,414,400. Delaware Div. G anal is leased for 99 years 
from 1866 at interest on the bonds and 4 p. c. on stock, paid as rental.

Bonds.—The $2,000,000 6s due Feb. 1,1897, and $1,842,500 of the 
fis due Dec. 15,1897, were extended till 1914 at 4 p. o. in gold, tax free. 
ISee V. 64, p. 41,1001, and V. 65, p. 367, 1114.

The general mort, of 1884 covers, subj. to prior bonds, 7,460 acres 
coal land, 48 miles canal and 161 miles railroad; bonds are reserved to 
retire all prior issues. Ground rents and mortgages, $358,433.

As to collateral ti ust bonds of 1895, see full statement. (V. 61, p. 154.)
For full particulars as to new mortgage of 1898 for $7,500,000, see 

V. 66, p. 1139 (under “ Delaware Division Canal Co.” ), and also V. 67. 
p. 125. Of the new 4s $2,085,000 were issuable July 1, 1898, to retire 
$480,000 Del. Div. Canal 6s and for other purposes.
DlVS. since 1887.> 1888 ’89 ’90 ’91 ’92 ’93 ’94 ’95 ’96 ’97 ’98
Percent.............. J 4ia 5 5 5 5*$ 6 4*2 4 4 4 May, 2

Annual R eport.—Report for 1897 was in V. 66, p. 380. Coal pro
duced from company’s property was, in 1897, 1,530,823; in 1896, 
1,549,097 tons; in 1«95 1,521,695 tons.

Year ending Dec. 31. 1897. 1896. 1895. 1894.
From RR&Nesque.Tun.$l,546,138 $1,550,625 $1,610,074 $1,485,515
Canals.............................  11,433 loss 16,060 loss 2,976 loss 16,927
Net profit on Leh. Coal.. 29*,400 226,946 loss 11,763 273,099
Royalty, etc.................... 235,764 136,768 97,543 97,045

Total receipts..........$2,089,735 $1,898,279 $1,692,878 $1,838,732
Int., rentals, taxes, &c.. 1,329,601 1,339,730 1,253,947 1,202,825
Surplus............................. $760,134 $558,549 $438,931 $635,907
Dividends..........................(4)573,866 (4)573,866(4) 573,866(4^)645,599
Balance...........................sur.186,268 def. 15,317 df. 134,935 def. 9,692
Sinking fund........... 92,295 95,816 95,994 99,265
—(V. 65, p. 367,1114; V. 66, p. 380,1139; V. 67, p. 125.)

Lehigh Sc W ilkesbarre Coal.—Controlled by Central RR. of New 
Jersey and owns 21,000 acres of anthracite coal lands and holds 3,000 
additional acres under lease. It operates thirteen collieries and leases 
about 4,000 acres of its coal lands to various individual operators.

Stock .—$10,000,000, of which $9,2i2,500 outstanding, $6,600,000 of 
this being owned by Central RR. of N. J. In 1897 mined 2,132,042 tons.

B onds, Etc.—Of the consolidated mortgage seven per cent bonds only 
$54,000 are guaranteed by the Central RR. of N: J., the holders of the 
other bonds having freed that company from liability therefor, on con
dition that it shall not collect interest on the $6,116,000 consols which 
it holds prior to their maturity unless such interest is earned, this 
agreement being stamped on the bonds. The authorized issue of con
sols is $15,000,000, but those unissued are in reality unavailable, since 
toy the terms of the agreement just mentioned they would not if issued 
toe entitled to stand ahead of the consols owned by the Central of N. J. 
A sinking fund for bonds due igi3 is provided from sales of surface 
lands and from 10 cents for each ton of coal mined on property included 
in  the first lien ; no drawings. -#

Gen eral F inances.—The Central of N. J. on Jan. 1, 1897, owned 
$2,353,000 income B bonds and $5,900,672 consol, mort. coupons 
past due but not collectible, as above stated, till June, 1900. Bills 
payable outstanding were $3,400,224; “  other indebtedness” . $3,012,- 
704.—See V. 64, p. 466. In April, 1898, L. <fc W. Coal Co. had no float
ing debt other than that due the Central RR. of N. J., excepting 
$375,000 borrowed money—see also Cent. RR. item V. 64, p. 1041. 

an n ual  R eport.—Report for 1897 was given in V. 66, p. 608.
Gross. Net. Interest. Sink. Fund. Balance

1897......$7,698,128 $837,484 $735,379 $201,855 def. $99,749
1896...... 8,385,447 524,508 1F745.828 227,662 def. 448,979
1893.......11,088,211 1,435,630 --------- $986,601-------- - sur. 449,029

If Interest charges in these years do not include int. on consols held 
by Central of N. J. RR., on which no interest has been paid since 1893.

President, J. Rogers Maxwell.—(V. 66, p. 760; V. 66, p. 8 0 >.)

Louisville & rjetferson B ridge.— ( See Railroad Companies.
M adison Square Garden.—See Suplement of Jan., 1898;)
Manliattan|Beach H otel Sc Land Co.—See Supp.of Jan., 1898,
M arsden Com pany.—Incorporated in February, 1897, to manu

facture products from cornstalks—se V. 65,p. 235, for uses of product. 
An additional $1,000,000 of preferred, with a bonus of $5,000,000 
common, was issued in January, 1898, to provide for new plants, etc. 
In April, 1898, the outstanding common stock was increased to $30,- 
600,000. (V. 65, p. 235, 327, 463, 729, 1024,1174; V. 66, p. 134, 811.)

M aryland Coal Co.—Controls 6,000 acres of land in Alleghany 
and Garrett counties, Md. Stock .—Preferred as in table, and in addi
tion old common, $11,100, and treasury stock, $103,895. The last of 
the bonds was paid off in 1897. Coal produced was: 371,233 tons in 
1897; 359,624 tons in 1896; 449,234 tons in 1895. Annual report for 
1897, with balance sheet, was in V. 66, p. 383. Surplus earnings in 
1897 over interest, etc., were $109,020; in 1896, $95,506; in 1895, 

.$114,045; dividends in 1897 (4 p. c.) called for $75,368, leaving bal. 
surplus for year $33,652, $30,000 being credited to royalty account

and $3,652 to profit and 103S account. On new preferred in July, 1893, 
paid 2*2 p. o.; in 1894, 3*2 p. c.; in 1895, 4hj p. c.; in 1896, 5 p. c.; in 
1897,4 p. c.; in 1898, Jan., 2p .c.; July, 2 p. c.—(V. 66, p. 383.)

M erganthaler Linotype.—Listed in 1898. Dividends in year 
1897,16 p. c.; in 1898. Mar., 5 p. c.; June, 5 p. c. Last report in V. 
65, p. 867; V. 66, p. 337,118^.

M etropolitan Telephone Sc Tel. Co.—See N. Y. Telephone Co.
M exican Telegraph.—Company organized in 1878 under laws of 

New York State. Has a cable from Galveston to Tampico and Vera Cruz, 
738 miles; land line, Vera Cruz to Mexico City, 267 miles. Also direct 
cable from Galveston, Texas, to Coatzacoalcos, Mexico, 825 miles, dup
licating the Mex. ¿Tel. and Cen. & So. Am. Co.’s Gulf cable system. Owns 
2,125 shares of the Central & So. Am. Telegraph no , which see.

Dividends—In 1882 to 1886, inclusive, 8 per cent yearly; from 1887 
to July, 1898, both inclusive, at rate of 10 per cent per annum

E arnings.—Gross earnings for year 1897, $343,508; net, $234,493; 
dividends, $191,260. In 1896 gross, $358,618; net, $286,037. J. A. 
Scrymser, President, 37 Wall St., N. Y.—(V. 62, p.682.)

M exican Telephone.—See V. 66, p. 1087.
M ichigan-P eninsular Car Co. — Organization , E tc. — An 

Illinois corporation formed in 1892 by consolidation of several Detroit 
companies, with an aggregate capacity of 100 freight cars a day. 
Statement to New York Stock Exchange. (V. 56, p. 208.)

Stock.—Common authorized, $3,000,000; outstanding, $2,000,000.
D ividends .—1892. ’93. ’94. ’95. ’96. ’97. ’98.

Common, p. c .. 0 8 0 0 0 0
Preferred, p. c. 2 6 0 1 4 1 Incl. June,3%

Overdue on preferred in December, 1897, 28 per cent ($1,350,000).'
Net E arnings.—For year ending Aug. 31, 1897, net earnings were 

$176,668; interest, $100,000; div. on preferred, $50,000; bal. surplus 
for year, $26,668. In 1895-96, net $196,572; interest, $100,000; divi
dend on pref. #200,000. President, Frank J. Hecker. (V. 65, p. 86 8 .)

M innesota Iron Co.—Owns about40,000 acres of land and 7 iron 
mines in St. Louis, Itasca and Lake counties, Minnesota; also $3,000,- 
000 stock and $3,500,000 second mortgage bonds of Duluth & Iron 
Range RR. Co —whichsee. Also in July, 1896, owned nine large steel- 
steamers and fv e  steel barges costing about $2,500,000.

The output from the mines was: In 1897, 2,271,569 tons; in 1896, 
1,507,576; in 1895, 2,051,467; in 1894, 1,315.203. See V. 66, p. 663.

D ividends . > 1890. ’91. ’ 92. ’93. ’94. ’95. ’ 96. ’97. ’98.
Per cent. 5 3  6 6 3 0 0 3  0 Below.
In 1898, April, Ha; July, 1 *2 — (V. 66, p. 683 ; V. 67, p. 177.)
National B iscuit.—Organized in 1898 as a consolidation of 

the New York Biscuit Co., American Biscuit & Manufacturing Co., 
United States Baking Co., National Cracker Co.. Decatur Cracker Co., 
the Hamilton Co., and a number of smaller companies. Capital stock 
$30,000,000 common and $25,000,000 of 7 p. o. cumulative preferred. 
First dividend on preferred, 1% per cent, paid May <1, 1898, reported 
more than earned, but it was decided in April, 1898, not to pay divi
dends on common until considerable cash surplus had accumulated, 
although business was then improving V. 66, p. 90 . There are out
standing $100,000 Am. Biscuit & Man. 4^8 due 1900 and $75.000 pur
chase money mortgage bonis in addition to those in table. Bonds of 
old companies have been assumed. The plan of consolidation was 
given in V. 66, p. 82, 134; V. 66, p. 237, 901.

National Lead Com pany.—Organization .—Organized under 
the laws of New Jersey on Deo. 7,1891, as successor to the National 
Lead Trust. It controls 26 extensive plants in different States for the 
manufacture of white lead and other products.

Securities.—The preferred stock is entitled to 7 p. c. per annum cu
mulative. Seeeditorialof May, 1893, Supplement, and V. 60. p. 349.

D ividends.— 1892. ’93. ’94. ’95. ’96. ’97. ’98.
Csmmon, p. c.. 0 2 3 1 0 0 Feb., 1%
Preferred, p. c. 7 per cent yearly (1% Q-M to June, 1898, inclusive).

annual R eport.—Fiscal year ends Dec. 31. Annual meeting is held 
on a Thursday in February. The annual report for 1897 in V. 66, p. 
381, gave the following statement: Net earnings, $1,532,376; divi
dends, $1,043,280; balance for year , surplus, $489,096. In 1896.net. 
$1,174,994. In 1895, net, $1,281,261. ’

GENERAL BALANCE SHEET DEC. 31, 1897.
Plant investment....... $23,474,338
Other investments_______________ 236,254
Stock on hand.............  5,286,061
Treasury stock............ 190,600
Cash in banks ..........  374,959
Notes receivable................................ 194,063
Accounts receivable.. 1,402,979

Capital stock........
Surplus Dec. 31....
Mortgages_______
Accounts payable

,$30,000,000
1,093,764

12,603
52,940

Total assets..___.$31,159,307 Total liabilities___$31,159,307
D irectors.—W. H. Thompson, E. C. Goshorn, F. W. Rockwell, L. A . 

Cole, R. R. Colgate, A. P. Thompson, D. B. Shipman, J. A. Stevens, 
George O. Carpenter, Jr., Edward F. Beale, Jr., J. L. McBirney R. P. 
Rowe and Charles F. Wells. Pres., L. A. Cole; J. L. McBirney, Treas.; 
Charles Davison, Sec. N. Y. office, No. 1 Broadway.—(V. 66, p. 381.)

National Linseed O il.—This company, incoraorated in 1887 
ander the laws of Illinois, acquired all the property of the Linseed Oil 
Trust, consisting of the real estate, machinery, patents, etc. Now 
owns 35 linseed oil mills, 37 flaxseed elevators and warehouses, etc., 
situated in many cities of the United States, including Cnicago, St. 
Louis, Minneapolis, etc. Its products consist of raw, boiled and refined 
linseed oil and oil meal and oil cake—used for stock food and fertilizer
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National Lead Oo.—Stock, common, $15,000,000 auth’d,. $100 $14,905,400 N. Y., 100 William St.
Preferred stock (7 per cent, cum.) $15,000,000auth___ 100 14,904,000 7 in ’97 Q.-M . do do

National Linseed Oi(—Stock (listed in N. Y. in Sept., 1894) 100 18,000,000 Chicago, Office.
Mortgage, gold, $1,500,000 (drawn for s. f., 1Ö5)...... c* 1896 1,000 1,500,000 6 g. A. & O. N.Y.Cent.Tr.,& Chicago

National Starch—lstpref. stock, cum. 8 p. c. ($3,000,000).. 100 2,219,400 4 in ’97 M. & N. N. Y., Office, 1 B’waTy.
2d preference stock, cumulative, 12 p.cent ($2,500,000) 100 1,846,800 J. & J. do do
1st mortgage,(for $4,500,000), gold.................................. 1890 1,000 a  3,837,000 6 g. M. & N. N. Y. .Chase N ationalBk.

National Wall Paper.—Debenture stock, $8,000,000 8%..
N. Amsterdam Gas— Stock, common, $13,000*000............

Pref. stk., $10,000,000,5 p.c. (cum. aft. Nov. 1,1900) 
Equitable Gas Light, 1st mortage.....................................

. . . .
100
100

7,500,000
12,000,000
9.000. 000
1.000. 000

Text Q .-J . New York.

1,000 6 F. <fc A. N. Y., c  entrai Trust Co.
Consolidated mortgage.................................................... 1,000 2,500,000 5 g. M. & S. do do

1896
1894

500,000
3,500,000

5 M. & N. 
J. & J.

do, do 
N.Y. Guaranty Trust Co.New York & East River Gas 1st mortgage, gold........ e* 1,000 5 g.1st consolidated mortgage ($5,000,000), gold..........c* 1895 1,000 1,500,000 5 g- J. & J. N. Y., Knick’b'r Tr. Co.

New Ams’dam 1st cons. M.,gold, $20,000,000..Ce.c*&r 1898 l.OOO&c 8,005,200 5 g. J. & J. New York Office.
Central Union Gas, guar. p. & i., N. Y. & E. R ....C e.c* 1897 1,000

20
3.000. 000
1.000. 000 

See text.
5 g. J. & J. N.Y..H.B. Hollins & Co. 

New York Office. 
New York.New Enql’d Gas <6 Coke—1st mort., $17,500,000, gold.Ce. 1897 5 g- Semi-an

New England Telephone & Teleqraph—Stock, $15,000,000. 100 11,415,700 5*2 in ’97 Q.—F. Boston, 125 Milk St.
Bonds, 1st <fc 2d Ser.,each $500,000 (red.up to 102)...c ’89-’90 1,000 932,000 6 A. & O. Boston.Bank of Repub.
Bonds, Ser. 3, 4 & 5, $500,00 > ea., callaft.10 yrs. at 102 1891-3 1,000 1,500,000 6 A. & O. do do
Bonds, Series 6 & 7, $500,000 each, not subject to call.. 1895-6 1,000 850,000 5 A. & 0. B ost, Nat. Bk. Com’rce.

Newport News Shipbuilding <& Dry Dock.—1st mort.. .c*<fcr 1890 1,000 2,000,000 5 15J.&J. I. E. Gates, 35 Wall St.
Chesapeake Dry Dock & Construction 1st mortgage___
a Of these $642,500 held in sinking fund in Apr., 1898.

1887 1,000 600,000 5 J. & J. do do

Bonds—Prinoi 
pal,When Due 

Stocks—Last 
Dividend.

Feb. 15,’98,1% 
J’ne 15,’98,1% 
Sept. 16, 1895 
Oct. 1, 1911 

May 2, ’98, 2% 
Jan., 1893,6% 
May 1, 1920 

July 1 ,’97, 2%

Aug. 1, 1899 
Mcb. 1, 1932 

1901-1906 
Jan. 1, 1944 
Jan. 1, 1945 
Jan. 1, 1948 
July 1, 1927

1947
May 14,’98 ,l1a 
Apr. ’99-1900 

Apr., 1906-7-8 
Apr. 1915&’16 
Apr. 15,1990 
Apr. 15,1937

—and it is said to employ in the manufacture of these from 60 to 70 per 
cent of the country’s annual crop (of ten to twenty million bushels) of 
flaxseed. Stock listed in N. Y. in September, 1890. See V. 51, p. 348.

Dividends.—In 1888, 341 p. c.; in 1889, 4 p. c .; in ’90, 4 p. c.; in ’91, 
2*2 p. o.; then none till Sept., ’95, when 1 p. c. was paid.

Bonds.—Mortgage of 1896 is for $1,500,000; trustee, George Sher
man, N. Y. City; sinking fund of 3 per cent of outstanding bonds paid 
July 1,1898, and yearly thereafter, and bonds can be drawn therefor 
at 105. Proceeds to retire debentures and for working capital.

Annual Report.—Fiscal year ends Dec. 31 (formerly July 31. 
Annual meeting third Wednesday ol February. No figures for the 
years 1896 or 1897 were given out, but for statements made to stock
holders see V. 64, p. 468, and V. 66, p. 426. Report issued in Febru
ary, 1896 (V. 62, p. 275), covers 17 months to Deo. 31,1895, showing 
gross profits, $1,178,689; net profits, $179,689; dividend, $180,000; 
balance, surplus, $299,689.

The board of directors have voted to publish no more annual state
ments, on the ground that rival concerns have used them in the past 
to the company’s detriment.—V. 66, p. 617.

Directors.—Alexander Euston, Presidentyw. P. Orr, Samuel Thomas, 
A. C. Abbott, Marcus Simpson, A. O. Hall, Charles Hodgman, J. P. 
Keiser; T. G. McCulloh, Yice-Prest. and Treasurer; A. H. Kugg, Sec’y. 
Executive offices, Old Colony Building, Chicago, 111. — (V. 64, p. 330, 
468 ; Y. 66,426, 617.)

National Starch M anufacturing.—Incorporated 1890 in 
Kentucky, to own properties capable of producing from 230 to 240 
million pounds of starch yearly. The twenty concerns whose plants, 
trade marks, patents, business and good will it purchased were located 
in the States of New York, Ohio, Indiana, Illinois, Iowa and Kansas. 
The preferred stocks have preference as to principal as well as divi
dends. Wording pf pref. certificates was in editorial of May, 1893, 
Supplement. Annual meeting first Wednesday in February. No report.

Stock.—Common authorized, $5,000,000; outstanding, $4,450,700.
Dividends.— 1890 to ’92. ’93. ’94. ’95. ’96. '97. ’98.

1st pref. stock....... 8 yearly 4 0 0 4 4 May 2.
2d pref................... 12 yearly 6 0 0 0 0 ..
Common................ In March, 1891, paid 1 p. c.; none since. *

In Jan., 1898, dividends in arrears: 1st pref.. 30 p. c.; 2d pref., 64 p.c. 
The f ollowing unofficial statement was published in Feb., 1898, cov

ering the operations of the year 1897:
Net profits. Interest. Sinking fund. Dividends. Bal., surplus. 
$483,000 $194,400 $148,500 $89,000 $51,100

Directors.—W. F. Piel, Jr., President; William Duryea, Chester W. 
Chapin, Charles C. Burns, Secretary and Treasurer; W. Emlen Roose
velt, John Duryea, Alex H. Stevens, J. K. O. Sherwood, Willett H. C. 
Coles, Albert Erkenbrecher, Clifford B. Wright, H. R. Wood, Vice Pres., 
John G. Agar, Henry W. Piel, Louis T. Duryea, William F. Piel, Richard 
Johnson, A. R. Beardsley, Fred M. Gilbert, Chas. Lautz, F. C. M. Lautz, 
New York office. No. 1 Broadway. (V. 66, p. 334 .)

National W a ll Paper Co.—Organized July, 1892, and absorbed 
twenty-eight companies. In February. 1897, President Burn testified 
before the Lexow Committee at New York that there were about 17 
companies outside the National Co., and that the National Wall Paper 
Co. aid about 65 per cent, of the wall paper business; iu 1896 turned 
out about 120,000,000 rolls of paper.—V. 64, p. 1088.

Stock.—Common stock was originally $14.000,000, but has been in
creased to $30.000,000; issued $27,931,500 for good will, patents, etc.

Dividends.—To January, 1898, nd dividend had been paid on deben
ture stock since July, 1897.

The following general balance sheet was filed in April, 1898:
Buildings....................  $768,453
Machinery................... 2,152,815
Cash and dbts receiv. 3,113,482
Merchandise............. 2,609,030
Patent rights.............. 28,231,500
Miscellaneous............. 139,632

Common stock............. $27,931,500
“ Debts” .....................  8,720,477
Reserves.................. -.. 352,829
Balance assets over 

liabilities.................. 10,106

Total assets............. $37,014,912 Total liabilities........ $37,014,912
N. Y. office, 418 Broome Street. (V. 64, p. 1088; V. 66, p. 758 .) 
New Am sterdam  Gas Co.—Incorporated Nov. 1, T897, as a 

consolidation of N. Y. & East River and Equitable Gas Light, as per 
plan in V. 66, p. 133.

Securities.—The securities authorized are: $13,000,000 of com
mon stock, $10,000,000 of 5 p. c. preferred cumulative after Nov. 
1,1900, and $20,000,000 of 1st consol. 5 p. c. bonds, of which $9,000,- 
000 reserved to retire bonds of the old companies assumed by the 
New Amsterdam and shown in the table above. New cor sol. 5s 
for $2,994,80o, preferred stock $1,000,000 and common $1,000,000 
will remain in the treasury available for future needs.

Directors.—James Jourdan, August Belmont. William C. Lane, 
Harry Keene, Charles F. Dieterich. John C. Tomlinson, John Sloane, 
Charles F. Cutler, Anthony N. Brad>, Frank S. Hastings, Emanuel 
Lehmann, H. B Hollins and Henry H. Rogers. (V. 66,“ p. 83,133, 
337,520,574,616.)

New Central Coal (M d.)—Seep. 159.
N ew  England Gas & C o k e .—Formed in 1897, and contracted 

with the Dominion Coal Company, whose mines are in Nova Scdtia, to 
supply it with a large amount of coal (800,000 tons, or over per 
annum) at a very low rate. This coal it proposes to turn into coke, 
selling the gas, which would otherwise be a waste product, at an ex
traordinarily low price (20 cents per 1,000 feet) for heating as well as

ighting purposes. The company has acquired the charter obtained in 
1896 by the Massachusetts Pipe Line Co.

The new company purchased pra tically all the stock of the Brook
line, Dorchester and Jamaica Plain Gas Light Companies, which pur
chase carries with it the control (through right to vote the stocks de
posited as security for ihe Boston United Gas bonds—see Bay State 
Gas statement page 158 of the Bay State Gas Co. of Massachusetts, 
the Boston Gas Light Co., the South Boston Gas Light Co. and the 
Roxbury Gas Light Co.; briefly, all the gas companies in Boston.

Stock and Bonds.—Capital stock authorized Is $17,500,000; to be 
issued, $14,000,000, par (?.) First mortgage is for $17,500,00C, of 
which $i4,000,009 have been issued and are secured by a mortgage on 
all the company’s property (coke even?, land, etc.), and by pledge of 
the following securities:

Total Issued.
Brookline Gas Light stock.............................$2,000,000

“  certificates of indebtedness..__  1,615,000
Dorchester Gas Light stock.......................... 520,000
Boston United Gas bonds, 1st series......... 9,000,000
Jamaica Plain Gas Light Co........................  250,000
Massachusetts Pipe Line Co......................... 1,000,000

Pledged.
$1,850,000

1,615,000
517,600

1,000,000
138,200

1,000,000
Earnings.—Statement of the earnings of the several companies com 

posing the New England Gas & Coke Co. for year ending June 30 
1897, with balance sheets for each, was given in V. 65, p. 1112, show 
ing total sales of gas for the year 3,391,244,000 feet and gross earn 
ings of $3.049,574.

The prospectus of the new company was in V. 65, p. 1221 (see alsu 
p. i 115) showing expected income as follow s:
Gas companies in proposed purchase earned net for year

1896 in excess o f.......................................................................
Estimated profit on coke and on gas residuals........................
Bale of 2,500,000,000 feet of gas at 20 cents, per contracts. 
Saving by use of coal gas by Brookline and Dorchester co s .

$460,000
248,500
500,000

90,000
Total net profits............... ........................................ ........ $1,298,500

Interest on the $14,000,000New Eng. Gas & Coke Co. bonds 700,000
Balance for stock..... . . ..........................................................  $598,560

This income “ will be applicable for dividends as soon as the ovens 
can be finished, which will take about nine months.”

Trustees.—Trustees of N. E. Gas & Coke Co. are as follow s: George
G. Haven, Robert C. Pruyn, Stephen Peabody. W. L. Elkins,*Jr., Wil- 
lian Flinn, H. M. Whitney, Henry F. Dimock, Wm. L Elkins, Anthony 
N. Brady, Emerson McMillin, Richard Olney, Robert W. Lord, Almerio
H. Paget—(V. 65,p. 1115, 1221; V. 66, p. 82, 184, 237, 426, 759; V. 
67, p. 178.)

New England Telephone & Telegraph.—This company does a 
telephone business in Maine, New Hampshire, Vermont and Massachu
setts under license from the American Bell Telephone Co. On January
I .  1898, it had 40,225 stations in all, against 34,938 in 1897.

Stock and Bonds.—On Nov. 4, 1897, Treasury stock for $532,300 
was sold to stockholders at par, and $ 488,000 was issued in February, 
and March, 1898, under offer in V. 65, p. 328, making total; outstand
ing $11,415,700. V. 66, p. 951. In Aug. ’97, dividends were increased 
from a 5 to a 6 per cent basis. V. 65, p. 195. The bonds are deben
tures. but are to be secured by any mortgage placed on the property.

The stockholders on July 6, 1898, voted to increase the capital stock 
from $12,000,000 to $15,000,000, to provide for future requirements 
as they arise and take up the 6 per cent bonds maturing within the 
next three years at the rate of about $500,000 a year.—V. 67, p. 29,74.

Dividends.— > 1886-93. 1894. 1895. 1896. 1897. 1898.
PerCent. S 3*2 yearly. 4 4*2 5 5 ^  Inol.May,3%.

Annual Report.—Fiscal year ends Dec. 31. Report for 1897 was 
in V. 66, p. 951, showing gross earnings $3,097,0 9; net over inter
est, maintenance, taxes, etc., $660,425; dividends (5*2 p. c.) $569,543: 
balance, sur., for year, $90,882. (V. 66,p. 951 ; V. 67, p. 29, 74.)

Newport &  Cincinnati B r id g e  Co.—See R ailroad Cos.
New Y o rk  Biscuit Company —See National B iscuit Co.
New Y ork A East R iver Gas Co.—See New AmsterdamGas Co.
New Y ork  <fc East Biver Ferry.—Owns the “ Astoria”  Ferry be 

tween Astoria, L. I., and foot of 92d St., New York, and has three ferry 
boats. Capital stock, $750,000; dividends are payable Q.—W.: in 1895 
3 p. c.; in 1896, 4 p. o.; in 1897, March, 1 p. c ; June, 1 p. o.; Sept. 
114 p. c.; Dec., 1*4 p c.; in 1898, Mar., p. c.; June. II4 p. c. Direct 
ors (Oct., 1896)—William A. Nash. Theo. F. Jackson, H. K. Knapp* 
Emanuel Lehman and Roswell Eldridge.

New Y ork  & New Jersey Bridge Co. N. Y .—Organized to 
build a suspension bridge across the Hudson River from between 59th 
and 60th Sts., N. Y. city, to New Jersey. President. James S. Clarkson; 
Secretary, C. H. Swan. Office, 214 B’way, N. Y. (V. 65, p. 621, 1115 • 
V. 66, p. 237.

New Y ork & New Jersey T e le p h o n e .-Operates telephone 
lines under perpetual license from the Bell Company in Staten Island 
Long Island (including Brooklyn), in New Jersey in counties of Bergen’ 
Essex, Hudson, Middlesex, Monmouth, Morris, Passaic, Somerset and 
Union. Its total stations on Jan. 1,1898, were 18,093 (of which 8 247 
in Long Island), 14,336 in 1897,11,883 in 1896 and 10,102 in 1895.

Stock.—In February 1894. increased from $2,535,000 to $1,500,000 
and in March, 1896, to $5,000,000, for improvements—see V. 64, p. 515 

Bonds.—General mortgage of 1890 is n ow a^ rsi lien. Generals for 
$31,000 and $808,900 of stock were held in treasury on Deo. 31
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first page of tables.
New York & East River Ferry—Stock, $750,000 ___

1st mortgage, $750,000, gold.....................................  r
N.Y.MutualTel.—Mutual Un.Tel. IstM., g.,gu.,notdr’n .c 
New York <£ New Jersey Telephone—Stock, $5,000,000.

Gen.M. (nowlst) $1,500,000,g.,s.f.$20,000 y’rly,notdr.c* 
N. Y. <& Ontario Lanci—1st M., $600,000, g., red. at 110 c*
N. Y. Telephone.—Met. T. &. T., 1st M., g., s. Í.............e&r
New York dt Texas Land—1st M., $500,000, g., red. 102*2 
Niagara Falls Power Company—Stock for $10,000,000. 

1st M., $10,000,000, g., coup. J&J; reg. $500, Q—J.c&r
North American—Stock for $50,000.000...............................
Northern Union Gas (N. Y.)—IstM ., $1,500,000, g..Klc*
Northwestern Tel.—Stock, 6 p.c., guar. West.Un..................

1st mort., sink, fund, bonds not drawn, interest guar.ö' 
Ohio Falls Car Man'fig— Pref. stock, 8 p. c., cum., gold 

1st M.. gold, $20,000 per an., subj. to call at 105...c*&r
Pacific Coast Co.—Stock, common, $7,000,000.................

1st preferred stock, $1,525,000, 5 p.c. non-cumulative. 
2d preferred stock, $4,000,000, 4 p. c. non-cumulative.
1st mortgage, $5,000,000, gold.............................. OTa.c*

Pacific Mail Steamship—Stock ..............................................
Pennsylvania Canal—Gen. M., $5,000,000, int. guar...c*
Pennsylvania Coal—Stock  ....... '.............................. ........
Penn. Heat, Light <& Power—See P enn. M’f ’g L ig h t  &
Penn. Manfacturing Light <6 Power—Stock, $5 paid........

Erie Elec. Trust Certificates, gold (Edison stock as coll.) 
Phila. Elec. do do (Penn.H.L.&P. stock as col )i

Date Size, or Amount
Outstanding

INTEREST OR DIVIDENDS.
of

Bonds
Par

Value. Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

1892
$100 $750,000 4*2 in *97 Q.-M ./y B’klyn, Kings Co.Tr.Co.1.000 750.000 5 g. M. & N.1881 1,000 5,000,000 6 g. M. & N. N. Y., West. Union Tel.

1890
100 4,662,400 7 in *97 Q.—J.15 Bklyn,81WilloughbvSt.100 1,353,000 5 g. M. & N. N. Y., Atlantio Tr. Co.1890 500 547,000 6 g. F. & A. N. Y., Central Trust Co.1888 1,000 1.926.000 

400,000
3.219.000
7.704.000 

39,733,600

5g. M. & N.1897 1,000
100 5 g. J. & D. N. Ÿ., 2 Wall Street.

1891 500, &c. 
100 5 g. J.*& J. N. Y. Mills Building.

1897 1,000 1,250,000 5 g. M. & N. N. Y., Knickerb. Tr. Co.
1874

50 2,500,000 e J. & J. N. Y., West. Un. Tel. Co.500 1,180,000 7 J. & J.
1892

100 800,000 8 g. Various N.Y., Maitland, C.& Co.1,000
100 480,000

6,809,600 6 g. A. & O. do do
100 1,515,500 5 in 1898 N.Y.,Manhat. Trust Co.

1897
100 3,914,400 do do1,000 4,446,000 5 g. ff. & D. New York.

1870
100 20,000,000 See text J. & D. N. Y. Mercantile Trust.1,000 2,511,000 6 J. & J. Phila.,Broad St. Station

POWE
50

R.
50

5.000,000
15,000,000

21 in *97 
See text.

Q.—F. New York, 1 Broadway.

1896 100 &c. abt. i,goo,coo 5 g. Philadelphia.1898 1,000 abt. 12,ooo,ooo 5 g. A. & O. LandTit. &Tr. Co.. Phila.

Bonds —Prlnol 
pal,When Due. 

Stocks—Last 
Dividend. %

June 15*98,1 *4 
Nov. 1, 1922 
May 1, 1911 

Jly 15*98,1*3% 
May 1, 1920 
Feb. 1, 1910 
May 1, 1918 
Dec. 1, 1917
Jan. 1, 1932
Nov. 1, 1927 
July, *98, 3% 
Jan. 1. 1904 
July, *98, 2 % 
Oct. 1, 1922

July 20, *98, 5 
July 20, *98, 1 
June 1,1946 

June 1, *98,1% 
July, 1910 

May 2, *98,4%

Aft. Apr.,1946 
April 1, 1948

1897. for improvements, etc. Trustee gen. mort., Atlantic Trust Co. 
Bills payable Dec. 31,1897, none ; real estate mortgages, $121,500.

Dividends — ) 1892. 1893. 1894 to July, 1898, inclusive,
P ercent. S 6 6 7% yearly (incl. 1% extra in Jan.)

Earnings.—Report for year ending Dec. 31, 1897, was in Y. 66, p. 
469, showing gross, $1,790,287; net, $553,467; interest, taxes, etc., 
$109,305 ; dividends, $272,421 ; balance, surplus, $171,741. In 1896, 
gross, $1,554,585.—(Y. 66, p. 469.)

New Y o rk  & Ontario Land Co.—-Organized in 1889 In interest 
of New York Ontario & Western RR. Co. to acquire anthracite coal 
lands in the Lackawanna Valley, “ aggregating about 855 acres,”  and 
estimated to contain at least 7,000,000 tons of coal. The coal is leased 
to the New York & Scranton Coal Co., minimum production to be 
300,000 tons yearly, and is all hauled by the N. Y. Ont. & W. Stock, 
$600,000. Bonds redeemed, $53,000, sinning fund being 6 cents per 
ton of coal mined; trustee, Central Trust Co., N. Y. See V. 50, p. 105.

New Y o rk  Susque. & W estern  Coal.—See Supp., Jan., 1898.
New Y o rk  Telephone.—In 1896 this company took over the 

business of the Metropolitan T. & T. Co, with exclusive rights under a 
perpetual license from the American Bell Telephone Co. to the tele
phone business within the city of New York and its suburbs, its terri
tory having a radius of 33 miles from the New York City Hall in all 
directions) and the Westchester Telephone Co. (V. 63, p. 30.)

Officers.—President, Charles F. Cutler; Secretary, John H. Cahill 
Treasurer, William R. Driver. (V. 63, p. 30, 229.)

N ew Y o rk  & W ilkesbarre Coal.—See Sdpplem. of Jan., 1898.

History.—Successor on Dec. 1, 1897, to the Oregon Improvement 
Co., sold in foreclosure under both first and consol, mortgages on 
Nov. 6, 1897, and reorganized per plan in V. 65, p. 412, 463.

Bonds.—New firsts for $554,000 are reserved for new steamships, 
etc., at not over $100,000 per annum.

Dividends.—On 1st preferred 5 p. c. and on 2d preferred 1 p c . . 
paid July 20,1898. (Y. 66, p. 1238.)

Earnings.—6 months, > 1897-98.. Gross, $2,642,36«; net, $609,505 
Dec. 1 to May 31. (1896-97.. Gross, 1,553,633; net, 202,792

Report.—Statement to N. Y. Stock Exchange in 1898, with balance 
sheet, etc,, in V. 67, p. 26.

For the year ending Nov. 30. 1897, under the receiver, the gross 
earnings were $4,1*6,170, as against $3,221,621 in 1895-96, and the net earnings were $569,056, against $354,204.

Year ending Nov. 30..------------- 1896------------- , ,------------ 1895-________,
Earnings— Gross. Net. Gross. Net.

Pacific Coast SS. C o...$2,275,234 $108,526 $2,237,579 $167,122
Pacific Coast Ry. Co... 117,259 13,037 127,266 24,798
Col. & Puget S. RR. Co. 260,154 123,738 263,054 132,277
Seattle & Nor. Ry. Co. 39,792 13,298 39,137 11,577
Port Town. S. RR. Co.. 10,431 loss 13,769 15,026 loss 9,317
Coal Department........  439,616 123,837 507,646 109,911
Steamers.......................  79,135 7,717 68,795 3,662

Total......................... $3,221,621 $376,384 $3,258,503
Gen. exp. and taxes.......................  22,143 ............ $440,030

50,113
Niagara F alls Pow er Com pany.—Organized in 1886 and un 

der special acts of New York State has authority to use the water of 
Niagara River for developing power at Niagara Falls, and also to 
transmit any power, heat or light developed from such water to prac
tically any point in New York State. Its hydraulic works, with a cap- 
a city of 100,000 horse power, have been constructed and include the 
building of 7,000 feet of tunnel, with intake canal, wheel-pits, etc. The 
company has 1,071 acres of land. The tunnel was first used January, 
1894. See editorial V. 61, p. 46. Buffalo industrial, tramways and 
electric light companies use its power.—(V. 63, p. 923 ,1114.)

Stock.—Stock authorized by charter $10,000,000; by stockholders 
$3,500,000, an increase of $500,000 having been authorized in June. 
1897. Issued to June 30, ls97, $2,923,000.

Bonds.—Mortgage (trustee is Central Trust Co.) covers 1,071 acres of 
city property, tunnels, franchises, rights-of-way,etc.

North Am erican Com pany.—Organization.—Organized in 1890 
under laws of New Jersey, as successor to the Oregon & Trans-Conti
nental Co. Is interested in street railway and electric enterprises.

Milwaukee Electric Railway & Light Co.—This company, con
trolled by the N. A. Co., owns the entire system of street railways 
and has Exclusive franchise for distributing electric light and power 
in Milwaukee V. 62, p. 1136. See Street Railway Supplement.

Cincinnati Edison Electric Company.—This company has se
cured the contract for the public lighting of the entire city of Cin
cinnati for eleven years and with it a valuable franchise for commercial 
lighting for the term of twenty years. Net earnings for year ending 
April 30,1896, of Cincinnati Edison Co. were $70,000.

Capital Stock.—The North American authorized capital is $50,000,- 
000, of which only $40,000,000 has been issued, this having been ex 
changed, share for share, for stock of the Oregon & Trans-Continental.

Annual Report.—Fiscal year ends May 31. Annual meeting is held 
in Jersey City on third Wednesday in June. Report for 1897-98 was in 
V. 66, p. 1186,1234. Receipts from interest, dividends and commis
sions, $50,102; expenses and taxes, $5,894; bal., surplus, $13,639, agst. 
deficit, $1,158 in 1896-97. A ssets.—Milwaukee Electric Ry. & Light 
stock, $5,494,500; bonds, $55,000. Cincinnati Edison Electric stock, 
$382,000; bonds, $3OO.O0O; other stocks, etc., valued at $29,904; ac
counts receivable, $161,025; secured loans, $387,543; cash, $219,025

Liabilities.—“ The company has no liabilities, except current ex
penses and an open account of $17,660.”

Directors.—Edward Q. Keasbey, John I. Beggs, C. W. Wetmore, 8 W 
Burt, J. Hobart Herrick, Nelson Robinson, G. R. Sheldon, Edward Edes’ 
Henry C. Payne. President. C. W. Wetmore ; Secretary and Treasurer 
Edward Edes; New York Office, 32 Broad St. (V. 66,p. 1186,1234.)

Northern Union G as Co. (N ew  Y ork  City.)—V. 65, p. 621.
Northwestern Telegraph.—Owns 8,000 miles of wire and is 

leased to Western Union for 99 yaars, with guaranteed dividends 
rising *s per cent a year to 6 in 1897 and afterward.

.Ohio Falls Car m anufacturing.—Common stock $100 000 
See Supplement of January, 1898. Dividends in 1898—Jan., 3 p. c 
Apr., 2 p. o. ; July, 2 p c. “ V

Oregon Im provem ent Co.—See Pacific Coast Co.
Pacific C'>ast Com pany.—This company controls the Pacific 

Coast Steamship Company (owning its entire capital stock) and 
operates five steamship lines running between San Francisco 
Portland, Victoria, Sitka, Fort Bragg, San Diego, &o. Also owns all thé 
securities of the Columbia & Puget Sound RR. (now standard gauge) 
Seattle to Franklin, etc., with sidings, 57 miles, and its New Castle 
mine; the Pacific Coast Railway (narrow gauge), Port Harford, Cal 
to Los Olivos, 80 miles ; the Seattle & Northern Railway! 
Anacortes to Hamilton, Wash., 36 miles ; the Port Townsend 
Southern RR.; Port Townsend to Quilcene, Wash., 28 miles, and 
Olympia to Tenino, Wash., 15 miles ; operates the Franklin Coal Co. 
owning the Franklin mine, with 3,050 acres coal lands at Franklin 
and 2,083 acres at New Castle. See editorial V. 60, p. 954.

Balance for charges.......................  $354,240 ............ $389,917
—(V. 66, p. 83, 521,1002,1190, 1238; V. 67, p. 26, 29.)

Pacific m all Steam ship.—An agreement made with the Panama 
RR. in December, 1895, for 3 years covers Joint traffic between N.Y. and 
Central America and Mexico and the U. S. coast. (Y. 63, p. 78.)

Dividends.—No dividends from 1887 until Deo., 1896, when 1 p. o. 
was paid; in 1897, June, 1 p. q.; Dec., 1 p. c.; in 1898, June 1 p. c 

L atest Earn’gs.—10 m os.,) 1898.Gross, $3,696,606; net, $709,264 
May 1 to Mar. 31. (1897 Gross, 3,764,603; net, 767,141

Annual R eport.—Fiscal year ends April 30; report for 1896-97,with 
balance sheet, was in Y. 65, p. 25. The Atlantic lines were discontin
ued in 1896 under a contract with the Panama RR. On April 30,1897, 
current liabilities were $248,771; current assets, $1,840,149.

Year ending Apr. 30. 1898. 1897. 1896. 1895.
Atlantic lines..................)
Panama lines................... > $3,668,477
Trans-Pacific line..........)
Subsidies..........................  55,917
Miscellaneous..................  339,827

............ $230,119 $223,829

........ 2,162,801 2,105,435

............ 1,463,958 1,362,437
69,333 74,060 80,000

311,478 292,000 316,171
Total earnings............$4,064,221 $4,140,149 $4,222,938 $4,087,872

Net earnings....................  $620,543 714,258 $708,382 $712,632
Directors and Officers—Henry Hart, Isaac E. Gates, Calvin 8« 

Brice, Samuel Thomas, G. H. Macy, Geo. J. Gould, Russell Sage* 
Collis P. Huntington, President; R. P. Schwerin, Vice-President; Jos. 
Hellen, Seo. and Treas., Mills Building, N. Y. (Y. 66, p. 1042.) 

Peoria W ater.—See Supplement of January, 1894. 
Pennsylvania Coal.—Owns coal lands in Wyoming Valley, Pa. 

Dividends since 1881—From 1882 to May, 1898, inclusive, 16 per cent 
per an. In Feb., 1894, paid 4 p. c. extra and in Deo , 1896, 5 p. c. extra.

Pennsylvania H eat, Light & Pow er Co.—Organized in 1895. 
and acquired control of Ed. El. Light Co. See further particulars in 
Supplement of January, 1898. In 1898 the Penn. Man. Light & 
Power Co. secured control by giving its fifty-year 5 per cent gold 
trust certificates at the rate of $66 for each $50 share of the preferred 
stock and of $24 for each share of the common stock. Common stock 
was $5,000,000, full paid; preferred $5,000,000,70 per cent paid.

For year ending Sept. 30, 1897, net profits $324,503, and after pay 
ing interest charges, dividends, etc., $o,200 was carried to surplus ac
count, making total surplus $151,892.—(V. 65, p. 823 ; V. 66, p. 384.)

Pennsylvania m anufacturing Light & Pow er.—A New Jer
sey corporation organized in 3 898 to control the electric-light compa
nies of Philadelphia. It has secured control of the Penn. Heat, Light & 
Power Co. on terms above mentioned; also of Powelton. Manufac
turers’ , Diamond, Suburban, Wissahickon, etc —in short, of all 
the electric light properties of the city except perhaps one or two 
of small importance. See V. 66. p. 237, 289, 384, 811. In May, 1898 
arranged to absorb Northern Electric Light Co. (V. 66, p. 1046.) ’

Stock.—Stock authorized, $15,000,000, upon which 10 per cent has 
been called, the proceeds, $1,500,000, being for improvements, etc.

Bonds.—The company, it is understood, will have outstanding not to 
exceed $ 15,000,000 of collateral trust 5 per cent fifty-year certificates 
—V. 66, p. 811,1046.

Pennsylvania Steel Co.—Qhartered in Penn, in 1895; owns eight 
blast furnaces, with an annual capacity of 558,000 tons pig iron • a 
rail mill, capacity 480,000 tons and for 165,000 tons bouer steel 
beams and other products, and a ship-building and a bridge-building 
plant, including plant at Steelton, Pa., with annual capacity of 175- 
000 tons; Bessemer Steel Worfes, capacity of 350,000 tons, and the 
Maryland Steel Co. plant at Sparrow Point, near Baltimore, having 
annual capaoity of 300,000 net tons standard section steel rails Owns 
ahalf interest in the Juragua (Cuba) Iron Co.,Ltd. V. 62, p. 776.

Bonds .—Consolidated joint mortgage (Girard Life Insurance Annuity 
& Trust Co. of Philadelphia, trustee) covers the plants at Steelton Pa
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Subscribers w ill confer a great favor by giving im m ediate notice o f  any error discovered In these Tables:
MISCELLANEOUS. Date

of
Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi
pal,When Due. 
Stocks—Last 

Dividend.For explanation of column headings, &c., see notes on 
first page of tables.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

Pennsylvania Steel Co.—Old Penna. S’ eel 1st M., cur---- r
Maryland Steel 1st mortgage, currency........................ r
Consol, mortgage, $7,000,000, gold................ ............. c*

People'8 Gas Light dk Ooke (Chicago)—Stock, $25,000,000 
People’s Gas Light & Coke 1st mortgage, gold, $ & £ ..c

2d mortgage......................................................................c
1st consol, mortgage for $10,000,000gold................ c*

Equitable Gas Light & Fuel 1st mortgage.................... c*
Chicago Gas Light & Coke 1st mortgage, g.......... (FP )c
Consumers’ Gas 1st mort., gold. See V. 66, p. 472— c
Illinois L. H. & Power 1st mortgage.............................. c
Lake Gas & Light 1st mortgage, gold........................ IC
P. G. L. & C.—Refunding M., $40,000,000, g...XFc*& r 
Mutual Fuel Gas 1st mort., $5,000,000, gold, assumed.
Hyde Park Gas, 1st mortgage, assumed..........................

Philadelphia Company—(Natural Gas) Stock.....................
P. Lorillard Co.—Common stock..........................................

Pref. stock, 8 p. c., cum., pref. as to assets and eam’gs.
Procter & Gamble.—Common stock.......................................

Pref. stock (8 p.o., cum.). See terms in ed.May,’93, Sup. 
1st M., g., subject to call at 110 after July 1,1900— c*

Pullman's Palace Oar— Stock.................................................
Quicksilver Mining—Preferred stock, 7 p. c., not cum.......
Railway Equipment Company o f  Minnesota.—Stock.......

1st Mortg., gold, $50,000 rea. yearly in Nov. at 100.......
Car trust, $100,000 (part red. yearly)............................

B. I. P. Horse Shoe—Prbt., 7 p. c. cum.; then com. 10 p. c.

1887
1892
1895
1874
1874
1893
1885 
1887
1886 
1885 
1885 
1897 
1897 
1884

1890

1891
1896

1,000 
1,000 

500 &c 
$100 

500 
500 
500 

1,000 
1,000 
1,000 
1,000
1,000
1,000

50
100
100
100
100

1,000
100
100
100

100

1,000,000
2.000,000
3.283.000 

$2 5,«100,000
2.100.000
2.500.000
4.900.000 
2,000,000

10,000.000
4.246.000

500.000
300.000

2.500.000
5.000. 000

200.000 
7,500,500
3.000. 000
2.000. 000
2.250.000
2.250.000 
2,000,000

36,000,000
4,291,300

996,500
540.000
100.000

1.750.000

5
5
6 g. 

6 in 1897
6 g. 
6 g.
6 g.
6 g.
5 g.
I s-
6 g.
5 g.
S *

8 in 1897 
8 in 1897 
12 in ’97 
8 in 1897

6 g.
8 in 1897
6 in 1897 

6 g.
6% in ’97

M. & N. 
F. & A. 
M. & S. 
Q .-F . 

M. & N. 
J. & D. 
A. & 0. 
J. & J. 
J. & J. 
J. & D.
J. & J. 
M. & S. 
M. & N. 
M. & S.
F. & A. 

Q .-J . 
F.&A. ij
Q .-J . 

J. & J. 
Q .-F .

M. <& N. 
J. & D.
Q.—J. /y

Philadelphia Office, 
do do 

GirardL. L,A.&Tr.,Phil. 
N. Y., Central Tr. Co. 

N.Y..Cent. Tr.& Lond’n.
do do 

N. Y., Central Trust Co. 
N. Y., Cent’l Tr. & Chic. 
Chicago, Chic. Nat. Bk. 
Chicago, UnionNat. Bk.

New York.
First Nat. Bk., Chicago. 
Pittsburg,820>Penn Av.
N. Y., Baring, Magoun. 
Cincinnati,0 .,Co. Office.

do do 
N.Y., Mercantile Nat.Bk 
N. Y., Farm. L. & Tr. Co. 
N. Y., Of., 20 Nassau St.

New York & London. 
N.Y.,Mait.,Coppell&Co.
Co.’s Office, Providence

Nov. 1, 1917 
Feb. 1, 1922 
8ept. 1. 1925 

May 25,’98,1^2 
Nov. 1, 1904 
Dec. 1, 1904 
Apr. 1, 1943 
July 1, 1905 
July 1, 1937 
Dec. 1, 1936 
Nov. 1, 1915 
July 1, 1915 
Sept. 1, 1947 
Nov. 1, 1947 
Sept. 1, 1904 

July 9. ’98,1% 
Feb.l5.’98,2*a 
July 1 ,’98, 2% 
Aug. 15, ’98, 6 
Julvl5,’98,294 
July 1. 1940 

Aug.15,’98,2% 
1891, 4%% 

May 2, ’98, 3% 
June 1, 1901 
June 1.1906 

Julyl5,’98,11*
and Sparrow Point, Md., all of tlie $1,000,000 stock of the Maryland 
Steel Co. and $697,500 of the $1,500,000 capital stock of the Juragua 
Iron Company. Consols for $3,000,000 are reserved to retire the 
prior liens. Interest, If not earned, is payable in scrip till Sept. 1, ’98. 
The March, 1898, coupon was paid in scrip, convertible into consol. 
6s, thus saving a cash payment of $98,500.

A nnual Report.—The report for 1897 was not printed, but state- 
ment in V. 66, p. 662—which see—showed loss for first six months, 
$288,304; for second six months $163,654; loss for year, $124,650. 
There was a profit from operations in Jan., 1898.—(Y. 67, p. 177.)

P e o p le ’ s G as L ig h t  dc C ok e  (C h ic a g o ).—An absolute consoli
dation on Aug. 2,1897, of the companies forming the old Chicago Gas 
Trust. The $25,000.000 Fidelity receipts, which previously represented 
the several properties, were exchanged dollar for dollar for stock of 
the People’s Gas Light & Coke Co.—V. 64, p. 1088; V. 65, p. 235. Mu
tual Fuel was purchased in November, 1897, and early in 1898 con
solidated, as was also the Hyde Park Co., with the People’s Gas-Light 
& Coke Co. Control of the Universal Gas was also obtained, bringing 
under one management practically the entire gas business of Chicago. 
—V. 65, p. 925,1116.

Property.—In service January, 1898, including Mutual and Hyde 
Park properties: Street mains, 1,525 miles; meters, 199,473; public 
lamps, 32,425.—See V. 66, p. 382.

Dealings with City.—In June, 1891, a settlement was reached by 
the several companies on the basis of the city getting 3*2 per cent of 
the gross receipts, or at least $150,000 per annum, and paying $1 per 
1,000 feet for its gas—the price of gas to other consumers to remain at 
$1 25 until 1893, when a reduction of five cents in the price must be 
made yearly until $1, the present price, was reached. See Y. 52, p. 939.

DiVS.— > ’89. ’90. '91 ’92. ’93. ’94. ’95. ’96. ’97. ’98.
Per cent.) 4 3 3 5 ^  412 (l12sc.) 6 2*2 l ’a 6 Below

In 1898 : Feb., 1*2; May, 1*2 p. o.
Bonds.—Of the $40,000,000 issue of 1897 $26,546,000 bonds were 

reserved to retire prior bonds shown in table above, and can be 
issued bearing less than 5 per cent interest. The balance may be 
issued for additional property hereafter acquired, or for improve
ments or betterments, but in no case to an amount exceeding the cost 
of the same.—Y. 65, p. 572. The consols for $2.500,000 were issued 
in place of Chicago Economic Fuel bonds previously held in treasury.

Earnings.—Gross receipts from sale of gas during first three months 
of 1898 were $1,436.227, about the same as in 1897. V. 66, p. 1043. 
Report for year ending Dec. 31,1897, in V. 66, p. 382, showing re
sults, including Hyde Park and Mutual Fuel Gas Co., as follow s:

year ending dec. 31, 1897.
Manufactured gas sold, cubic feet...............  .................... 5,238,237,008
Gross receipts from manufactured and natural gas........  $7,125,440
Operating expenses (bond interest not included)............ 3,688,977

Net receipts....................... .......................... ................... $3,436,463
Interest on bonds (less on bonds then held in treasury). 1,842,300

Balance for stock (equal to about 6 p. c.).................... $1,594,163
COMBINED BALANCE SHEET DEC. 31, 1897.

P . Lorillard Com pany.—Incorporated in New Jersey in 1891.
Report.—None furnished, but at the annual meeting in June, 1897, 

President Lorillard stated that considerable improvement had been 
made over 1896—See V. 65, p. 26. For year 1891-92 net profits applic
able to dividends were $496,313; paid on preferred, $160,000; on 
common, $150,000; balance, surplus, $186,313.

Dividends.—1892. 1893. 1894. 1895. 1896. 1897. 1898.
Common, % 10 5 13 8 3 8 Feb.15,2*2
Preferred... 1892 to July, 1898, inclusive 8 ,yearly, pd. quarterly.

Baring, Magoun & Co., Transfer Agents.—(V. 65, p. 26.)
Postal Telegraph Cable.—See Commercial Cable Co.
Procter & Gamble Co.—Formed in 1890 under laws of New 

Jersey to carry on the soap, candle, oils and glycerine business of 
Procter & Gamble. The mortgage covers about 67 acres of land a 1- 
joining the city of Cincinnati, together with 29 factory buildings.

Dividends............) 1891. 1892 to 1897 incl. 1898.
On com m on............> 8 12 per cent. 17, incl. 5 ex. in June

On preferred in full to July, 1898, inclusive.
Earnings—For year ending June 30,1894, net profits were $688,008 

(against $651,360 in 1892-93); deduct interest on bonds, $120,000; 
dividend on preferred stock, $180,000; dividend (12 per cent) on 
common, $270,000; balance surplus, $118,008; total surplus fund July 
1.1894. $450.029. Office, Cincinnati. (V. 57, p. 376 ; V. 59, p. 291.)

P u llm an ’ s Palace Car Co.—The stock has been increased fi jm 
time to time to provide new capital, as wanted. (V. 56, p. 669). Income 
account surplus July 31,1897, $25,247,648, but see below.

Dividends.— ) 1877-80. 1881-83. 1884 to A ug.,’98, incl*
Since 1877—P. ct. s 8 yearly. 9 >2 yearly. 8 (2% Q—F.)

An extra cash dividend of 20 per cent paid Aug. 15,1898, and it is 
proposed to increase the stock to $54,000,000 in order to distribute 
*18.000,000 ol the surplus assets as a 50 per cant stock dividend; divi
dends hereafter to be 6 per cent per annum.—V. 67, p. 75.

R eport.—Report for 1896-97 was in V. 65, p. 727.
Years ending July 31. 1897. 1896. 1895.

Earnings from cars............. . ...........$7,743,344 $8,162,460 $7,452,853
Patent royalties,manuf. profits,&c. 1,231,544 1,081,923 1,094,772

Total revenue...............................$8,974,888 $9,244,383
Operating expenses...........................$3,511,868 $3,730,079
Paidother sleeping-car associations 812,169 847,898
Other expenses.................................  ............  138,998
Dividends on capital stock..............  2,880,000 2,889,000

$8,547,625
$3,511,030

746,204
2,880,000

Net surplus for year.......................$1,770,851 $1,647,408 $1,410,391
Chairman of Executive Committee, Robert T. Lincoln, Chicago. N . 

Y. office, 15 Broad 8t.—V. 66, p. 184,1090,1141; V. 67, 30, 75.
R apid Transit Ferry.—See Supplement of October, 1897. 
R hode Island-P erkins H orse Shoe Com pany.—Organiza

tion.—Manufactures horse shoes and toe calks at Valley Falls, R. I., 6 
miles from Providence. In 1895 was incorporated under laws of 
Rhode Island. V. 61, p. 1014. Stock listed in New York in Dec., 1892. 
Stock—Common (or general) stock, $1,000,000; preferred, $1,750,000.

(Including Mutual and Hyde Park.)
Real estate, franchise,

tunnels, mains, etc ..$60,181,559
Materials....................   441,434
Securities..................... 201,577
Accounts receivable.. 167,201 
Gas bills receivable... 673,268
City of Chicago...........  235.800
Cash.............................  1,320,403
Cash for coupons......  347,212
Bills receivable...............  100,000

Total assets...............$68,668,481

Capital stock.............
Mortgage bonds........
Bills payable.......... .
Accounts payable. . 
Dep. security for gas
Bond interest...........
Profit and loss...........

Total liabilities.

,$25,000,000
34,246,000

100,000
221,348
301,574
524,766

3,274,791

$63,668,481
Directors.—Anthony N. Brady, Walton Ferguson, Roswell P. Flower, 

C. K. G. Billings, F. S. Winston.
Officers.—President, C. K. G. Billings; Secretary and Treasurer, 

L. A. Wiley. Office, 54 Wall Street, N. Y.—V. 67, p. 74,124,
Philadelphia Com pany.—In 1887 the Chartiers Company was 

leased for 99 years. The Philadelphia Company controls the natural 
gas production about Pittsburg and vicinity, leasing April 1,1898, in 
73,686 acres gas and oil territory and 925 miles of pipes, and operat
ing 319 gas and oil wells. Pre ddent George Westinghouse holds op
tion to sell control until Jan. 1, 1899—see V. 67, p. 30 and V. 66, p. 289.

Under a percentage agreement of May 1, 1895, the $1,000,000 Penn
sylvania Natural Gas stock is to receive one-half o f one pep cent divi
dend for each one •per cent paid to the Philadelphia Co. stockholders. 

Dividends.— ) 1892. ’93 ’94. ’95. ’96.-’97. '98.
Percent__ > 4 ^  4J4 5 5 None. To July,3

Annual Report.—Report for 1897-98 was in V. 66, p. 952, showing: 
Gross. Net. Leases. Dividends. Balance.

1897-8....$1,50 *,680 $645,058 $153,636 $75,000 $416,422
1896-7.— 1,289,846 327,779 71,029 ............... sur.256,750

Of the gross in 1897-8, $1,410,839 was from gas, $32,556 from oil 
and $66,285 from dividends received. On April 1,1898, bills payable 
were $84,417 (reduced on April 27 to $25,000); aocts. payable, $43,- 
874; bills and accts. receivable, $247.223; cash. $116.792. Bonds and 
mortgages unpaid March 31,1898, $76,000.—( V. 67, p. 30.)

Dividends.— ) 1892. 1893-’95. ’96. ’97. ’98.
Common, p. ct. > 12*2 10 yearly. 4 *a —  . . . .
Preferred, p. c t .)  -----------7 p. c. yearly.---------- ' 6% Below.

In 1898, on preferred: Jan., l ’a; April, l 1̂ ; July, l i j .
Earnings.—rn year 1896-97, net over all expenses, $86,839. In 

1895-96, pet, $148,162. In 1893-94, net $225,816.
St. Louis Term inal Cupples Station & Property.—Incor 

porated in Missouri in March, 1897, and owns several blocks of modern, 
slow combustion buildings, adjoining the Terminal Railroad Associa
tion’s tunnel in St. Louis. The buildings contain a union freight sta
tion connected with the Terminal RR., and enable the twenty large 
wholesale houses which use them under lease to avoid the delay and 
expense incident to the usual system of carting to and from depots. The 
Terminal Railroad Association of St. Louis is under perpetual contract 
with the company to maintain a freight station on the premises. See 
full statement in Chronicle, Oct. 16, 1897, p 730.

Stock and Bonds.—Common, $2,000,000; preferred 5 p. c. cumula
tive, $1,000,000. The bonds are redeemable at 102 after June 1,1902.

EARNINGS FOR THE MONTHS ENDING MAY 1, 1898.
Receipts. Expenses. Interest Extraordinary. Bal.,surp.
$301,740 $58,092 $151,875 $9,979 $91,794

Traffic handled 282,061 tons, against 247,247 In previous year.
President, Roberts. Brookings.—(V. 65, p. 730,1072; V .66,p. 519 .)
Southern Cotton O il.—See Sup. of Jan., 1898; also V.66, p. 1186 .
Southern & Atlantic Telegraph.—Lines leased to Western 

Union (which owns $390,475 of stook additional to that in table) and 
stock guar, by rental 5 p. c.

South Yuba W ater Co.—See Su p p l e m e n t  o f  January, 1898 .
Spirits D istributing Co.—Organized in 1896 under the laws of 

New Jersey by the American Spirits Manufacturing Co. for the purpose 
of handling its product, the Manufacturing Co. contracting to make a 
fixed annual payment to the Distributing Co., payable quarterly, be
ginning May, 1896, sufficient for the dividend of 7 per ceint upon the 
instalments paid in on its first preferred stock.

Stock.—First preferred 7 p. o. cumulative authorized $2,100,000 
issued, full paid, $1,050,000. Second preferred $1,575,000, all issued. 
Common .$3,675,000. All shares $100 each. (Y. 62, p. 318.)
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St. Louis Ter. Guppies St a. A P.—IstM. g.,red.l02 aft.’02.c* 
Southern A Atlantic Telegraph—Stock (guar. 5 per cent)..
Southern Oolton Oil—Stock (see text).................................
South Yuba Water Go.—1st mortgage bonds......................

Consol, mortgage, gold, $1,500,000..................................
Spirits Distributing Go —Stock (See text) 1st pref. cum .. 
Standard Distilling & Distrib.—Pref. stock 7 p. c. cum ... 
Standard Gas Light—Com. stock authorized, $5,000,000.

Preferred stock authorized, $5,000,000........ — ...........
New 1st mortgage $1,500,000, gold.................................c

Standard Oil— Certificates.....................................................
Stand. Rope A Twine—1st M., g., s. f., to call at 105.Ma _c* 

Consol. M.,non-cum., incom es, g.,to call at par.-.Ce.c*
Street Railway A Illuminating—Common stock.................
Susqueh'na Coal.—lstM .,gu. p. & i., s. f. not sub. tocall.c
Tenn. Goal I. A RR. Go.—Common stock $20,000,000........

Preferred stock (8 per cent cumulative)..........................
Consolidated mortgage.........................................................
South Pittsburg Purchase, 1st m ortgage.........................

, Alice Furnace Co., Alabama, 1st mortgage.. •.............. c* I
Pratt Coal & Iron Co., Ala., 1st M., s. f., not drawn__c*
Birmingham? Ala., Div., con. M., g., s. f. 1%, not d’rn..c* 
Tennessee Div. bds, gold, s.f. l 1̂  % yearly, not dr’n ...c* 

De Bard. con. M.,gd.,guar.,s.f. $30,000 y’ly.not dr’n.c*
Amer. Steel & Shipbuilding, pref. 6 p. c. cum., guar__

1st mortgage, guaranteed, gold........ ...................... .
a  Includes $97,000 alive in sinking fund. b  Inclu

Date
of

Bonds
1897

1890
1893
1896

1890
1896
1896

1881
1882
1882
1883
1887
1887
1890
1898 

des $1

Size, or 
Par 

Value.
$500&c.

25
50
50

1,000
100

100
100

1,000
100

1,000
1,000

1*000 
100 
100 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500 &c.
1,000

40.000

Amount
Outstanding

$2,000,000
' 559,525

2,000,000
522.000
800.000

1.050.000
8 ,000,000
5.000. 000 
3,721,100
1.477.000 

See text.
2.955.000
7.500.000 

45,000 shs.
1.550.000

20,000,000
1.000. 000 

12,000
120,000
300.000
643.000 

a3,721,000 
b 1,400,000

2.428.000
440.000

1.100.000
alive in sink

INTEREST OR DIVIDENDS.
Rate per When Where Payable, and by 

Cent. Payable Whom.
4*2 g.

5
See rem.

6
6 g. 

7 in 1897
5 in 1897
6 in 1897

5 g. 
See text.

See text.
6

6
6
7
7
6 g. 
6 g. 
6 g.
6 g. 

mg fund.

J. & D. 
A. <fe O.
A. & O. 
J. & J. 
Q .-M .
Q .-J . 

J. & J. 
M. & N. 
Q .-M . 

F. & A.
F. & A. 
J. & J.

M. & N. 
F. & A. 
A. & O. 
M. & N. 
J. & J. 
A. & O. 
F. & A.

New York and London. 
N. Y., West. Union Tel. 
From Camden-by ch’ck 

N.Y., Holland Trust. 
N. Y. Farm. L. & Tr. Co. 

N. Y., Mills Building.
N. Y., 31 Nassau St.

do do
N. Y., Merc. Trust Co. 
N. Y., 26 Broadway. 

N.Y., Manhattan Trust.
N. Y, City and Boston. 
* Phila. Co.’s Office.
N. Y., 4th Nat. Bank. 
N. Y., Hanover Bank, 

do do
do do
do do

N. Y. Hanover Nat. B’k 
N. Y.,4th National Bank 
N. Y., Hanover Nat. B’k.

Bonds—Princi
pal,^When Due. 
Stocks—Last 

Dividend.
June 1, 1917 

Apr., ’98, 2*2% 
J’ne 15.’98,4% 
Apr. 1, 1910 
July 1. 1923 

J’ne 17,’98,1%
July 1, ’93 ,1^  
July 1, ’98,5% 

May, 1930 
l’n e l5 ,’98,8% 
Aug. 1, 1946 
Aug. 1, 1946 
Feb., ’98, 3% 
Jan., 1911

July 15, 1893 
Nov. 1, 1901 
Feb. 1, 1902 

1902
Nov. 1, 1903 
Jan. 1, 1917 
Jan. 1, 1917 
Feb. 1, 1910

1928

Dividends.—On 1st preferred: In 1896, June, $1*12 per share; Sept., 
$1*75 per share; Dec., $1*75 per share; in 1897, March, $1*75 per share; 
June, $1*75; Sept., $1*75; Deo., $1*75; in 1898, Mar., $1*75; June, $1*75.

Standard. D istilling & D istributing C o.—Organization. 
—Incorporated in New Jersey in June. 1898, to consolidate all the 
leading distilling interests (daily capacity about 114,000 gallons) out
side of the American Spirits Manufacturing Company. Active busi
ness begun July, 1898. V. 67, p. 30. Estimated annual capacity 
about 25,000,000 gallons, about the same as the American Spirits 
Manufacturing, with whom a formal agreement for harmonious action 
has been made. See prospectus in V. 66, p. 1190.

Stock. -  Authorized, $16,000,000 common and $8,000,000 7 per 
cent cumulative preferred, latter being all subscribed for at par and 
carrying a. bonus of $150 in common stock. No bon is.

Office as. President, Frank Curtiss; First Vice-President, Pem
broke Jones; Second Vice-President. Samuel Woolner; Treasurer, 
James A. Webb; Secretary. N. E. D. Huggin-; General Counsel, Levi 
Mayer; Executive Committee, Frank Curtiss, James A. Webb, F. O. 
Matthiessen, Geo. R. Sheldon, Pembroke Jones, E. F. C. Young and 
Samuel Woolner. - V. 66, p. 1141,1190; V. 67, p. 30.

Standard Gas Light.—Organized in 1886. Owns 160 miles of 
gas pipes north of 13th Street.

Dividends— 1891. ’92. ’93. ’94. ’95. ’96. ’97. ’98.
Common % ............................................................ 1 4 5 Below.
Preferred % ....................... 3% l ^  4 4 5*2 6 “

In 1898, on common. Jan., 3*2 p. c. (of which 2 p. c. extra); April, 1*2 
p. c.; on preferred, Jan., 5 p. c. (of which 2 p. c. extra)—those dividends 
were both paid Dec. 31,1897. Russell Sage, President. (V. 65, p. 516.)

Standard OH.—This company controls petroleum oil refineries in 
all the principal Northern cities of the United States, and produces 
about 65 per cent of the country’s total output of refined oil. Also 
controls oil wells in Pennsylvania, Ohio and West Virginia, and has 
pipe lines for transmitting its oil to tidewater. The trust certificates 
are issued against a deposit in trust of the stocks in the various refin
ing, producing and transportation companies controlled by the Trust. 
Trust certificates (originally $97,250,000) are being canceled and the 
Trustees are assigning to the beneficial owners the legal title to the 
stocks which were formerly held in trust. An “ assignment” therefore 
represents a share in the legal ownership of the combined properties, 
whereas the old trust certificates represent a beneficial interest in the 
same. Both receive the same dividends and are quoted alike. Divi
dends are paid with profits from stocks of corporations held by the 
liquidating trustees. War tax is on6 quarter of one per cent on an 
nual gross receipts in excess of $250,000. V. 66, p. 1187. For list of 
constituent properties as of 1892, see V. 66, p. 1239.

Dividends— 1891-95. 1396. 1897. 1898.
Per cent........................ 12 a year. 31 33 Incl. June. 18 (12% extra)

Dividends in 1898: March, 10 p. c.; June, 8 p. c.
Directors.—Wm. Rockefeller, John D. Rockefeller, H. M. Flagler, 

John D. Arclibold, H. H. Rogers, W. H. Tilford, A. M. McGregor, Paul 
Babcock and C. M. Pratt.-(V . 66, p. 84, 860, 906,1187, 1239.)

Standard It ope A T w in e Co.—Incorporated Nov. 8,1896, under
laws of New Jersey, to take over the propertv of the United States 
Cordage Company, reorganized per plan in V. 60, p. 1012. For state-

deficir.
$167,836

sales. oper. income. etc.
$3,542,353 $169,710 $96,376 $264,212

Note.—Other income here includes: Receipts from reorg. committee 
$191,150; sinking fund credit, $30,000; sundry earnings, $14,945* 
Charges, etc., includes interest on bonds $ 180,000: sinkiug fund pay
ment, $30,000; improvements, $54,212; accounts and bills payable 
$703,213; accounts and bills receiv., $729,558; cash, $117 788* 
Balance sheet Dec. 31, 1897, in V. 66, p. 951, showed debts other 
than stock and bonds, $ 732,202; cash and debts receivable. $440 808 

Chairman, Vincent P. Travers; Vice Prest., Alfred R. Turner Jr •' 
Secretary and Treasurer, John M. Forbes, 287 Broadway N Y* 
Directors: Vincent P. Travers, William Barbour, W. R. Potts, Sumner 
R. Stone, John Kean, A. R. Turner, Jr.; John M. Forbes. John N 
Kenney, G. C. Reiff.—(V. 65, p, 569 ; V. 66, p. 951.)

Street B y . & I liu m .Properties.—Suit . Oct., ’97, V. 66, p. 811. 
Sugar T ru st.—See A merican Sugar Refining Company. 
Sum m it llrancli Coal Co (P a.)—The combined properties 

cover 11,488 acres, of which 8,461 acres lie within the coal meas
ures. Successor of the Summit Branch RR. sold in foreclosure 
July 13,1897. Was to be organized per plan in V. 63, p. 1065, and 
modifications in V. 64, p. 755, but iD March, 1898, the unexpected 
necessity for raising from $350,000 to $600,000 more cash than had 
been provided prevented the issuance of the new securities. A fur
ther modification of the plan is proposed—see V. 66, p. 575. in  July 
1898, reorganization was still pending. V. 67, p. 179. J ’

Earnings.—Summit Branch and Lykens Valley Companies combined:
8 months, >1897.........Gross, $1,038,846; deficit, $17,148

Jan. 1 to Aug. 31. )1896 ........Gross, 1,182,008; deficit, 89,578

The
. , .■ ■. _. |MR , , --------  M------= ----------r —'cent of
bonds outstanding; firsts purchased for sinking fund and canceled to 
Oct. 1 ,18w7, $45,000. The consols are non-oumulative incomes, and 
entitled to one vote for each $100 of bonds.

Report.—Year ends July 31. Statement for 1896-7 in V. 65, p. 569. 
Proceeds o f  Deficit from  Oth^r Charges, Balance,

P
R eport.—Report for year ending Dec. 31,1897. was given in V 66 

. 332.—V. 65, p. 368, 1116; V. 66, p. 3 3 2 , 575; V. 67, p. 179. ’ ’

S u nday Creek: Coal C o m p a n y o f  C o lu m b u s, O h io .—Or 
ganization, Property, etc.—An Ohio corporation for mining and 
marketing mineral coal, manufacturing coke, etc., its property con
sisting of about 14,000 acres of coal lands in Perry and Athens coun
ties, Ohio, with improvements thereon; also dock property at West 
Superior, Wis. Full statement to N. Y. Stock Exchange in V. 56, p. 503.

Stock, Etc.—Preferred stock, $1,500,000; 5 per cent; common stock 
$2,500,000; par, $100. 1st M. 6s, J. <fc D.. $400,000, due Dec 1,1912, 
but subject to call at 105. On Dec. 31,1897, bills payable wefe $58,- 
200; accounts payable $76,987; bills receivable, $79,617; accounts re
ceivable, $311,602; cash, $10,626

D ividends.—On pref.: 1893,1*2 p.o.; ’94, 3; ’95, 3; in ’96,3; ’97,2 p. c. 
in 1893, Feb., l ^  p. c.

Operations.—Output—In 1893,678,891 tons; in 1894, 534,760 tons! 
in 1895, 510,411 tons; in 1896, 462,815 tons; in 1897, 414,832 tons. 
Year ending Deo. 31,1897, gross inooms, $351,288; net, $97,971; int., 
taxes, etc., $36,191; betterments (re-investments) $8,694; sinking fund, 
$6,276; dividend (paid Feb., ’97), $30,000; bal., sur. for year, $46,810. 
—V. 56, p. 502. N. Y. office, 36 Wall St.—V. 64, p. 79 7; V. 66, p. 334.
• Tennessee Coal Iron  & R ailroad Com pany.—Organ ization . 

—Owns blastfurnaces, coal mines, iron mines, foundries, «fee., and coal 
and iron lands in Tennessee and Alabama. The total area of mineral 
lands and rights owned and controlled in 1893 was about 400,000 acres, 
of which 274,000 acres in Alabama and 126,425 acres in Tennessee. 
Also owns 30 miles main line of railroad and 72 miles of terminals 
and side-traok connections.

On Deo. 19, 1892, the Cahaba Coal Mining Company was absorbed, 
its property consisting of some 44,000 acres of coal and iron lands 
situated in counties o f  Bibb, Shelby and Jefferson. V. 55, p. 60, 463.

An amalgamation with the De Bardeleben Coal & Iron Company was 
consummated in September, 1892. Merely a formal existence is re
tained by the De Bardeleben Co. and the Cahaba Co. V. 63, p. 31.

In June, 1898, the Alabama Steel & Shipbuilding Co. was organized 
to build a large steel mill at Ensley City, and contract let for con
struction. The mill will have twelve b islo furnaoes of 50 tons each 
and a capacity of 1,000 tons of steel daily, and will be leased, when 
completed, to the Tenn. C., I. & RR. Co., which will guarantee its 
$1,100,000 6 per cent bonds, all subscribed in June, 1893, and $440,- 
000 6 per cent preferred stock, given as a 40 per cent bonus with the 
bonds. The $50,000 common stock, all owned by the Tenn. C.. I. & 
RR. Co. carries control of stock.—V. 66, p. 1002, 1235; V. 67. p. L27.

Dividends.—On common in 1887,1 per cent, and none since. On pre
ferred, from 1889 to 1893 inclusive, 8 p 0. per annum; none since.

Bonds.—The two issues, known as the Birmingham Division and 
the Tennessee itivision bonds, are each a lien on their own property, 
as described in the mortgage, and a second lien on the property of 
the other division. The total authorized issue of the Birmingham 
Div. loan is $5,000,000 [of which $540,000 bonds have bean cremated] 
and of the Tenn. Div., $1,400,000, of which $140,000 are in the sinking 
fund. The De Bardeleben mortgage is for $3,000,000, of which $172,- 
000 canceled by sinking fund, $400,000 in trust for Eureka bonds and 
$1,500 in treasury, TheDe Bardeleben bonds were assumed by the 
Tenn. Coal & Iron. See V. 56, p. 604.

Floating Debt, Etc.—On Jan. 1, 1898, total floating debt was 
$1,903,494 (against $2,378,482 on Jan. 1, 1897,) of which $963,202 
bills payable and $940,287 due sundry creditors on open account. Total 
quick assets, $1,760,130 (against $2,211,968 in 1897), of which $119,- 
571 cash and bills receivable, $315,500treasury bonds, $434,905 salable 
part of inventory and $390,154 due on open accounts.

E arnings,—Jan. 1 to June 30 16 months) net, $416,324 in 1898; 
$267,004 in 1897.

Annual Report.—Fiscal year now ends Dec. 31 (formerly Jan. 31.) 
Report for year ending Dec. 31,1897, was given in V. 66, p. 571, show
ing output for the year as follows: Coal, 3,457,313 tons; coke, 916,- 
492 tons; pig iron, 541,950 tons.

,—12 mos.—v ,—12 mos.—. —11 mos.—. >— Year end. Jan. 31—, 
1897. 1896. 1895. 1895.

Tot. net profits.. $623,823 $692,333 $995,794 $561,984
Int. on bonds,&o. 649,830 660,034 582,305 631,516
Bad debts, &c. .. 13,928 1,186 43,521 cr.1,205
Balance for year.df.39,935 sr.31,063 sr.369,968 df.63,327

Total undivided surplus Jan. 1,1897, was $31,062.
Directors (Jan.,’98)—Cord Meyer, JamesT. Woodward, W. S. Gurnee, 

Jr., W. S. Guruee, O. U. Payne, John G. Moore, James Swann, D. J. Mc- 
Comb and A. B. Boardman, of New York; A. T. Smythe and J. B. Adger. 
Jr., of Charleston; A. M. Shook and N. Baxter, Jr., of Nashville; J. 
Bowron, of Birmingham; C. M. McGhee, of Knoxville; President, N, 
Baxter, Jr.; Secretary, John F. Fletcher, Jr.; Treasurer, Jas. Bowron, 
Birmingham, Ala. N. Y. office, 80 Broadway.—(V. 67, p. 127.)

T e rm in a l R R . A sso cia tio n  o f  St. L o u is .—See R ailroads.
Texas &* P a c if ic  Coal Co.—See Supplement of Jan., 1898.
T e x a s  P acific L an d  T ru s t .—See Supp. of Apr., 1897, page 154
T re n to n  P otteries C o.—See Sup. of April, 1897, and V.66, p. 2 8 6
T row  Directory Print. & R ’ kb ln d .—V. 65, p. 3 6 5 , 413.
U nion Depot Co.- o f  Colum bus, n .—The P. C. C & St. L. owns 

a half interest in this property.—V. 63, p. 117; V. 64, p. 804.
U n io n  F erry .—Operates five ferry lines between New York and 

Brooklyn. Capital stock is $3,000,000; par $100. The mortgage covers 
all the company’s property, including 19 ferryboats, real estate, etc. 
Dividends: In 1894,4 p. c.; 1895,4 p. c.; in 1896, 4 p. 0.; in 1897, 
4 p. c.; in 1893, Jan., 1 p. c.; April, 1 p. 0.; July, 1 p. c. President, W. 
H. Male.
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Date
of

Bonds
Size, or 

Par 
Value.

INTEREST OR DIVIDENDS.
Amount RatiPl 

Outstanding cent. When
Payable

Where payable and by 
Whom.

Tennessee Goal Iron <6 RR.—( Conci’d) —Eureka Co. bonds 
Cahaba Ist M., $1,100,000 gold, gu., s. f., red. at 110..c*

Texas <& Pacific Goal—Stock $2,000.000.............................
1st mortgage. $500.000, sinking fu n d ....................... Ce

Trenton Potteries— Stock ($1,250,00'>is 8% cum.pref.)
Union Depot Go. Columbus, O. -1 st mort., $500,000 ----

General mortgage, $800,000, sinking fund................. F
Union Ferry—Stock..................................... ................. .........

1st M., gold, red. at 110 after Nov. l, 1895.....................
United Oas Improvement Go—Stock, $15,000,000.............

Debenture bonds, (currency) $1,000,000.....................o*
U. S. Envelope— Stock, 7 p. c., cum , pref., $3,7^0,000—  

1st M., $2,000,000, g , red. aft 1908 at lo4 , s. f. y ’rly..
United states Express—Stock..................................................
United States Leather— Common stock.................................

Preferred stock, cumulative 8 p. c .....................................
Deb. for $10.000,000, g.,s.f., 4 p. e., sub. to call at 110.c*

United States Mortgage «¡6 Trust—Stock..........................
1st mort. trust bonds, “ B” gold, red. after 1899...c^&r

do do “  0 ” gold, red. after 1900. .c*<fcr
do do “ D”  gold, red. after 1901. .c*&r
do do “  E” gold, red. after 1907. .c*<ter
do do “  F” gold, red. after 1908. .c”<fer
do do “  G”  gold, red. after 1903.. c*

United States Rubber—Common ($25,000,000 authorized)
Preferred ($25,000,000 authorized) 8 p. c. non-cum.......

'Wagner Palace Oar Go............. .................... .......  ...............

1892 $1,000
....

100
1893 1,000
1896 1,000

100
1890 100, &c.

50
500
100

1898 1,000
100
100
100

1893 1,000
100

1894 100 &o.
1895 100 &c.
1896 100 &c.
1897 1,000
1898 1,000
1898 10Ó &c.

100
100
100

$400,000
1.075.000
2,000,00 '

361.000
3.000. 000

374.000
450.000

3.000. 000
2.200.000

See text.
1.000. 000
2.050.000
1.500.000

10,000,000
62.825.900
62.225.900

5.280.000 
2,000,000 
1,000,000 
1,000,000 
1.000,000 
1,000,000 
1,000,000

(?)20,166,000
19,400,500
20 .000,000

7
6 g. 4 
6

4 ^
4
5 g- 8
6 
7
6 g.

3 in 1897

A, & O. 
J. & D. 

Q .-J . 
A. & O.
M. & N. 
J. & J. 

Q.—J 
M. & N. 
Q.--J.15 
J. & J. 
M. & S. 
J. & J. 
M. & N.

Cincin nati. Merch. N. Bk. 
N. Y., 4th Natio ual Bank.

Ft. Worth, Texas.
N. Y., Centi al Trust Co. 
N. Y..A. M. Kidder <fe Co. 
N. Y., Union Trust Co. 
N. Y., Farm. L. & T. Co. 

Co. office, Brooklyn. 
N. Y., H. B. Hollins. 
Philadelphia, Office. 

Phila., First Nat. Bank. 
New York 

do
N. Y., Office, 49 B’way.

4 in 1897 
6 g- 6 
5 
5
4 2̂
4
4 g. 
4 g.

2 Feb.’97 
6 in 1898

Q .-J . 
M. & N. 
J. & J. 
M. & N. 
A. & O. 
J. & J. 
J. & D. 
M. & S. 
F. & A.
J. & J. 
M’thly.

Office,26 Ferry St.,N.Y 
N. Y., Park Bk.; Boston. 
N.Y.,Office, 59 Cedar St.

do do
do do
do do
do do
do do
do do

N. Y. Office.

Bonds—Princi
pal, When Due. 
Stocks—Last 

Dividend.
1904

Dec. 1, 1922 
July 20,’98,1% 

1908 
See text. 

19/3 
1946

July 1, ’98,1% 
Nov. 1, 1920 

July 15,’98,2% 
July 1, 1902
Aug. 1, 1918 

May 16,’98.1*2 
None paid. 

July 1, ’98,114 
May 1. 1913 

July 1, ’98 ,3*fl 
May 1, 1914 
A pi. 1. 1915 
Jan. 1, 1916 
Jan. 1 1917 
Mch. 1, 1918 
Aug. 1, 1918 

Feb.15,’97 ,2% 
July, ’93, 2%

Union Type W riter.—Organized in 1893. Stock is as follows :
Class. Outstanding. Divs. When Pd. Last Dividend.

Common..................$10,000,000 . . .....  .......................... .....
1st pref., 7 p. c ....... 4,000,000 A. & O. April 1, ’98, 3*2%
2d pref., 8 p. c ....... 4,015,000 A. & O. April 1, ’9a, 4%

Dividends. 1893. 1894. 1895. 1896. 1897.
1st preferred, per cent........  3 >2 7 7 7 7
2d preferred, per ce n t...... 0 0 6 6 8

Overdue on 2d preferred—In Oct., 1897, 2d pref., 16p. c. ($642,400.) 
United States Cordage,—See Standard Rqpe & Twine Co. 
United Electric Securities Co.—See V. 66, p. 238, 707. 
United Gas Im provem ent Co.—Organized in 1882 in Pennsyl

vania and reorganized in 1885. Charter is perpetual and business is 
the building, leasing and operating of gas works. Capital stock is 
$11,500,000, having been increased from $10,0°0.000 in December, 
1895; outstanding May, 1897, $11,394,650. Stockholders voted May 
2,1898, to increase capital stock from $11,500,000 to $15,000,000, 
stockholders to subscribe at par, and to be payable in four instalments 
of 25 per cent each on July and October 15,1898, and Jan. 15 aud 
April 15, 1899.—V. 66, p. 475, 906.

Dec. 1, 1897, this company leased the Philadelphia city gas works 
until Dec. 31,1927. See terms of lease in V. 65, p. 413. 926, 941. 
The Improvement Co. has assigned the lease to the Equitable Illumin
ating Gas Light Co. of Philadelphia, but without diminishing its own 
obligation, 'see  Eq. 111. G. L. o. and V. 66, p. 426.

Dividends—Since 1889, 8 p. c. per annum, payable quarterly. In 
Jan., 1896, paid extra dividend of 15 p. c. in convertible scrip.

R eport for 1897, in V. 66, p. 898, showed profits'of $1,424,300, a 
gain of $142,141 over 1896. The net gain from gas sales was $310,666, 
but this was reduced by some charging off for sales of some electric- 
light securities. Dividends, 8 per cent per annum on $11,400,000 
stock called for $912,000.

President, Thomas Dolan; Secretary and Treasurer, Edward C. Lee, 
Drexel Building, Phila. (V. 66, p. 236, 898 , 906.)

United State« Express.—An “ association” organized under the 
laws of New York State in 1854 ; not incorporated. Operated June 
30,1895, on about 30,000 miles of railroad in the United States. In 
September, 1887, the stook was increased $3,000,000, raising it to 
$10,000,000, and the Baltimore & Ohio Express was purchased. On 
June 30, 1897, the B. & O. owned $680.000 U. S. Express stock. Busi
ness on the Lehigh Valley system was acquired in February, 1893, 
and on the Chicago Milwaukee & St. Paul in February, 1894; on Miss
issippi Division of B. & O. Southwestern in March, 1895.

Dividends. > ’81-87. ’88. ’89. ’90. ’91. ’92. ’93. ’94. ’95. ’96. ’97. ’98. 
Since’80, p.c. 5 4 yly. 5 5 4 2 2 4 2 0 3 3  M ay.l^ 

United States Envelope.—Incorporated in 1898 under the laws 
o f New Jersey. Absorbed ten companies named in V. 66, p. 1003, 
producing over 90 per cent of the commercial envelopes in the United 
States. Output 17,000,000 daily; capacity over 20,000,000 daily. 
Stock, $750,000 common; par, $100; preferred, $3,750,000 authorized; 
par, $100. Bonds, $2,000,000. See V. 66, p. 1003; V. 67, p. 179.

Officers.—President, C. H. Hutchins, Worcester, Mass.: Vice-Pres
idents, James Logan, Worcester, and Elisha Morgan, New York; Treas
urer, R. W. Day; Assistant Treasurer, Fred Plimpton, Hartford; Sec
retary, W. G. Morse, New York. (V. 66, p. 1003; V. 67, p. 179.)

United State» Leather.—Organization, Etc.—Incorporated Feb. 
25.1893, under the laws of New Jersey to take over the properties and 
business of a large number of concerns for many years engaged in the 
tanning aud sale of sole and belt leather. Assets, it is said, amoun; 
t® at least seven times the amount of the debentures, about 40 per cent 
representing real estate and the balance hides, bark and other personal 
property. V. 56, p. 757; V. 57, p. 23. V. 61, p. 114.

Stock.—The capitalization is $64,000,000 common and $64,000,000 
of 3 per cent cumulative preferred stook; authorized for actual property, 
exclusive of good will, $60,000,000 of each and $4,000,000 of each (in 
July, 1895), on account of bark, lands, etc. See V. 61, p. 114,737. See 
wording of pref. certificate in editorial of May 1,1893, Supplement. 

Dividends. 1895. 1896. 1897. 1898.
Preferred p. c ................ 6 1 4 Below.

In 1898: Jan., 1 p .c .; April, l ^  p .c .; July, 1 ^  p. c. Overdue on 
preferred to February, 1898, 26 per cent.

Bonds.—The debentures were issued to furnish working capital. 
Sinking fund 4 per cent of issue yearly, the debentures to be pur
chased or drawn at 110. Debentures for $9,653,000 have been certi
fied by the trustee, but to Aug. 1, 1896 (date of cancellation each 
year), $6,000,000 debentures only had been issued and $720,000 of 
these retired by sinking fund. Central Trust Co., N. Y., is trustee and 
registrar of the bonds. See adv. in Chronicle of May 6 ,1893, and 
application to N. Y. Stock Exchange V. 57, p. 23.

Annual R eport.—Fisoal year ends Deo. 31. Report for 1897, in V. 
66, p. 425, gave no statement of earnings, but merely balance sheet 
showing profit and loss surplus of $4,363,'978 on Dec. 31, 1897. In 
1896 the surplus was $3,869,962.

Officers—President, J. Horton, Goshen, N. Y.; 1st Vice-Prest., E. R. 
Ladew; 2d Vice-Prest., L. H. Lapham ; 3d Vice-Prest., James H. Proo- 
tor; Sec’y, Josiah T. Tubby, Brooklyn, N. Y.; Treasurer, James R. 
Plum, N. Y. City. N. Y. Office, 26 Ferry Street. (V. 66, p. 425 , 428.)

United States Mortgage & Trust Co.—Chartered in 1871. 
Formerly U. S. Mortgage Go.; present name assumed Feb. 23,1895.

Stock.—Capital stock is $2,000,000 ; par, $100. Surplus, $1,250,000 
undivided profits Jan. 1, 1898, $143,159. Dividends.—In 1894, 6 
p. 0.; in 1895. 6; in 1896, 6; in 1897, 6; in 1893, Jan., 3; July, 3*2.

I Bonds.—The six series of mortgage trust bonds, $1,000,000 each, are 
1 secured by deposit with trustee of first mortgages on improved city 
real estate “ in amounts at least equal to the bonds outstanding.’ ’ 
The $1000,000 series “ A” trust 5s called for redemption on Aug. 1, 
1893. V. 67, p. 30. Assets Jan. 1,1898, were $16,207,492, including 
U. S. Government bonds, $1,890,000; New York City bonds, $613,795; 
mortgages, $6,080,015; other stocks and bonds, $810,179; cash on 
hand and in bank, $1,312,975. Deposits, $7,281,073.

Officers.—President, George W. Young; Vice-President, Luther 
Kountze; Second Vio^-President, James Timpson; Treasurer, Arthur 
Turnbull; Secretary, William P. Elliott. Executive Committee—Charles 
D. Dickey, Jr., Chas. R. Henderson, Gustav E. Kissel, Luther Kountze, 
Jas. Timpson, Richard A. McCurdy. —V. 66, p.,1239; V. 67, p. 30,179.

U n ited  State« » lu b b e r .—Organization and Property.—Or" 
ganized under laws of New Jersey in October, 1892, for the manufac
ture of rubber boots and shoes, etc., and either owned absolutely or per 
manently controlled nine out of the fifteen concerns then engaged in 
this business, including the American Rubber Co. of Boston, the Can- 
dee Co. of New Haven, the Goodyear Rubber Co. of Naugatuck, etc. 
Real estate, machinery, lasts, etc., were appraised at $5,055,000; other 
assets, manufactured goods, bills receivable, etc., at $6,491,900. A p 
plication to N. Y. Stock Exch. in 1892, in V. 55, p. 1039; also see V. 
56, p. 539. In Mav, 1893, the Woonsooket Rubber, Marvel Rubber and 
Lawrence Felting Companies were absorbed, $5,851,400 preferred and 
the same amount of common stock being issued therefor, and $149,000 
preferred and $323,400 common were issued in August for stook of 
Colchester Rubber Co. and Rubber Manufacturers’ Selling Co. Empire 
State Rubber Co. was formed in July, 1897; factories at Setauket, N. 
J.; controlled by U. S. Rubber.—V. 65, p.i235. N. Y. Belting & Packing 
Co. property purchased by S. P. Colt, Seoy. of U. S. Rubber, in Dec., 
1897, for $675,000. In March, 1897, Treasurer Flint testified before 
the Lexow Committee that the U. S. Rubber Co. controlled 65 per cent 
of the output of the country.

Stock.—Preferred stock has preference as to assets and earnings, 
and no bonded or mortgage debt can be created without consent in 
writing of holders of three-fourths of each class of stock. Common is 
entitled to all surplus after eight per cent on preferred. See wording 
of pref. certificate in editorial of May, 1893, Supplement.
D ividends, p. ct. 1893. 1994. 1895. 1896. 1897. 1898.
.Common...............<0 0 212 0 Feb., 2% ........
Preferred.............( ----------- 8 p. c. yearly---------- * 6 Below.
In 1898 paid on pref’d, Jan., 2 p. c.; Apr., 2 p. c. (supplementary, 

see V. 66, p. 762); July, 2 p. c
Annual R eport.—Fiscal year ends March 31. The annual state

ment for year ending March 31,1898, was given in V. 66, p. 1000,
1898. 1897. 1896.

Gross income......................$2,256,324 $2,243,434 $2,632,939
Rent, expenses, etc............ 185,573 243,822 293,148

Balance......................... $2,070,751 $1,999,612 $2,339,791
Dividends on preferred... $1,552,040 $1,552,040 $1,552,040
Dividends on common........ ................. (2% 403,320 ...................

Surplus for year..........  $518,711 $44,252 $787,751
The “  gross income ”  in 1898 was made up of results from opera

tions of plants and dividends on investments, $1,411,395, and of net 
income fronl commission on sales of rubber boots and shoes, $844,929.

BALANCE 8HEET APRIL 1. 1898.
Cash..............   $494,888
Notes, etc., receivable. 724,180
Merchandise................  1,743,381
Investments................  38,259,322

Preferred stock... 
Common stock.... 
Accounts payable.
Due companies__
Reserved for div.. 
Surplus assets.__

$19,400,500 
, 20,166,000 

569,285 
589,062 
388,010 
108,913

Total assets, ,$41,221,770 Total liabilities........ $41,221,770
Directors.—Samuel P. Colt, Charles H. Dalton, James B. Ford, 

Charles R. Flint, J. Howard Ford, Robert M. Gallaway, J. D. Vermeule, 
Henry L. Hotchkiss, Charles Stewart Smith, Charles L. Johnson, M. C. 
Martin, Frederick M. Shepard, George A. Lewis, Samuel N. Williams, 
Geo. E. Weed. The officers are: President, F. M. Shepard; Vice- 
President, James B. Ford; Secretary, Samuel P. Colt; Treasurer, 
Charles R. Flint; Asst. Treas., H. M. Sadler, Jr. N. Y. Office, 9 to 15 
Reade Street.—(V. 65, p. 235,1072, 1115; V. 66, p. 762, 1 0 0 0 ,1003.)

Virginia & Tennessee Coal & Iron  Co.—See Supp. Oct., 1897.
W agner Palace Car.—See page 159.
W ells, Fargo E x p re ss .—Incorporated under the laws of Colo 

rado January 26, 1872. Was operating June 30, 1895, on 
29,460 miles of railroad, including Atchison, Erie and Southern 
Pacific systems. No annual reports or Information. In March, 1888, 
this company bought the Erie Express of the Erie Railroad, and 
(from November 1, 1896,) operates over the lines of the K. 
C. P. & Gulf Railroad. Dividends of 8 par cent yearly were paid 
for many years, but the semi-annual dividend paid in July, 1894, was 
reduced to 3 p. c.; in 1895, 6 p. o.; in 1896, 6 p. c.; in 1897. 6 p. o .; 
in 1898, Jan., 3 p. c.; July, 3 p. c. Stock increased $1,750,000 in 1894 
to $8,000,000.—(V. 63, p. 563.)

Welsbach. Com m ercial Co.—Incorporated June 27,1895. Or
ganized to sell incandescent lamps manufactured for use in the 
United States. Controls Welsbach Light Co. by ownership of majority 
of its capital stock, 105,025 shares, par, $5 per share. Capitalization, 
$7,000,000 of stock, one-half preferred cumulative 8 p. c.; then com
mon is to receive 8 p. c.; then both share pro rata
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Date
of

Bonds
Welsbach Commercial Co—Common stock, $3,500,000 

Preferred stock, 8 p. c. cumulative, $3,500,000— ..
Welsbach Light Co—Stock authorized, $525,125.........
Wells, Fargo dt Co. Express—Stock..................................
Western Gas—Stock $ 4 ,0 0 0 ,0 0 0 ... . . . . . . . . . . . . . . . . . . . . .

Collateral trust 1st M., $4,000,000, gold, red. at 110 o* 
Western Transit Co.—Bonds gu.p.&i.by N. Y. C. ext. in 94 
Western Union Telegraph—S t o c k . . . . . . . . . . . . . . . . . . . . . . . . . . .

Real est. bds., g., (Ben on W.U.Bldg., N.Y.C.)s.f.(not.dr.). 
Debentures (it drawn, surrender is optional). . . . . . . .  c & r
Debentures, sinking fund 1 per cent, drawn at 100---- o
Collateral Trust bonds......................... - -- - .............. . . ..o *

Westinghouse Electric <6 Manufactur’g.—Old com. stock..
Assenting stock............................................................. .First pref. ($4,000,000) stock, 7p.c., cum. (see remarks) 
U. S. Electric Light Co. bonds ($50,000 paid yearly)...
Collateral trust, $1,250',000.............................................
Old scrip for dividend........................................................

Wheeling Bridge <t Terminal. Rg—First mortgage,gold.c
Second mortgage (income till March, 1892), gold.........

Wheel. L. Erie diPittsb. Coal—1st M., gold, red. at 105..c
Whitebreast Fuel—Common stock, $1,200,000....'.............

Preferred stock, $800,000.........................................
Scrip for preferred stock dividends 1893-’94.......
Gen. M., (now 1st) gold, s. f., $30,000, drn. at 110.c*&r 
Iowa & HI. Coal 1st M., gold, guar., s. f., red. at 110. .c

Henry R. Worthington (Pump)—Common stock................
Preferred as to assets and dividends 7 p. c. cum..........

1893
1884
1872

’75-’84
1875
1888

1890

1889
1890 
1889

1888
1890

Size, or 
Par 

Value.
$100

100
5

100 
100 

1,000 
1,000 

100 
1,000 
1,000 

£100 &c 
1,000 

50 
50 
50

1,000

1,000
1,000
1,000

100
100

1,000
1,000

100
100

Amount
Outstanding

$3,500,000
3.500.000 

515,932
8 ,000,000
4.000. 000 
3,830,500
1.500.000 

97,370,000
1.163.000
4.920.000 

781.002
8.502.000 

146,700
8,227,476
3,996,750

300.000
590.000 
194,560

2.000. 000
1.500.000

846.000
780.000
520.000 

41,600
449.000
540.000

5.500.000
2.000,000

INTEREST OR DIVIDENDS.
Rate per 

Cent.

8
Text.

6 in 1898 
6 in 1898 

5 g-4*2
5 in 1897

V -
I e-

7 in 1897 
6 
5
6 g.
t g>5 g-

6
6 g. 
6 g.

7 in 1897

When Where payable and by 
Payable Whom,

Q.-M . 
Q.-M . 

J. & J. 
J. & J. 
M. & N. 
F. & A. 

Q .-J . 
M. & N. 
M. & N. 
M. & S. 
J. & J.

Q .-J . 
M. & N. 
J. & J. 
M. & S. 
J. & D. 
M. & S. 
J. & J.

& D. 
& D.

M. & -N.

N.Y., Office, 40 Wall St.
Checks mailed.

N. Y.. Office, 63 B’way.
Checks mailed.

N. Y.. J. & W. Seligman. 
N.Y., Grand Cent. Stat’n 
N. Y., Office, 195 B’way. 
N. Y., Union Trust Co. 
N. Y., Treasurer’s Office. 
London,Morton,R.& Co. 
N. Y., Offloe, 195 B’way.

Bonds—Princi
pal,When Due. 
Stocks—Last 

Dividend.

June10 
June 25 
July 15. 
July 20 ’ 
May 1, 
Feb. 1 

July 15,’ 
May l, 
May lj 
Men. 1, 
Jan. 1,

98,2% 
,’98,20 
’98,3% 
98,3% 
, 1933 
, 1903 
98,1*4 

1902 
1900 

, 1900 
1938

N. Y., Office, 120 B’way J’ly 1,’98,1%% 
do do ’Till Jan. 1,’04

N. Y., Merc. Trust Co. 1905 
N. Y.. 120 Broadway. Sept., 1900 

Deo. ’91 coup, last paid. Dec. 1, 1939 
None paid. Sept. 1, 1940

Jan.,’97, coup, last p’d. Jan. 1, 1919 
N. Y., Office, 18 B’way. Oct. 1, 1891 

.......................  Feb. 1, 1894
See Chron.,v.62,p.1140, June 1, 1908 

do do June 1, 1920
Paid 3*2 p. c. May 1 ,’95 June 1, ’98,1 
N. Y., Guaranty Tr. Co. j May 2, 1898

Annual Report.—For year ending Aug. 31, 1897 (See V. 65, p. 
1021), gross, $427,315; net, $292,094; dividends, $280 000; bal., sur
plus for year, $12,094. For the 13 months ending Ang. 31, 1896, 
gross, $520,171; net, $356,030.

Dividends.—On preferred in 1896, 8 p. ort in 1897, 8 p. c.; in 1898, 
Mar., 2 p. c.; June, 2 p. o. N. Y. office, 40 Wall St. (V. 65, p. 1021.)

W elsbach Light.—A consolidation in 1892 of three companies.
This company manufactures the Welsbach lamps, and is controlled 

by the Welsbach Commercial Co. In 1895 the annual output was 
2,500,000 lights, but the manufacturing facilities have been enlarged 
to an annual capacity of 5,000,000.

Dividends.—In June, 1893, 2 p. o.; in 1894.16 p. o.; in 1895,70 p. c.; 
in 1896, 80 p. c.; in 1897, 80 p. c.; in 1898, Mar., 20 p.c.; June, 20 p. c.

Earnings.—Extracts from report for the fiscal year ending April 
30,1897, were given in V. 65, p. 152; dividends amounting to $412,- 
745 were paid. In 1895-96 net earnings, $506,939; four quarterly 
dividends, $412,740; inventories and interest on bonds charged off, 
$60,067; balance, surplus, $34,132. President, W. E. Barrows, Drexel 
Building, Philadelphia.—(V. 65, p. 152.)

W estern Gas Co. (M ilw aukee).—Organized in 1893 under the 
laws of New York. Owns entire capital stock of Milwaukee Gas Light 
Co., this latter company being entirely free from encumbrances. See 
statement to N. Y. Stock Exchange in May, 1897, in V. 64, p. 1182.

Bonds.—The collateral trust bonds are secured by deposit of all the 
capital stock of Milwaukee G. L. Co. Mortgage is for $4,000,000: un
issued bonds being reserved for extensions and improvements. Trus
tee, Central Trust Co., N. Y.

Dividends.—In 1895, 4 p. o.; 1896, 5 ; 1897, 5 ; in 1898, 6 p. c.
Earnings of Milwaukee Gas L. Co. In 1898, Jan. 1 to June 30 (6 

months), net, $229,490, against $230,922 in 1897. In year ending Dec. 
31,1897, net, $189,211; 1896, net, $434,567; fixed charges, $188,386; 
dividends, $200,000; bal., surp. for year, $46,181. In 1895, net, $412,- 
258; charges, $179,970; dividends, $160,000; bal., surp. for year. 
$72,288. Prest., Emerson MoMillin, New York.—V. 64, p. 1043,1182.

W estern Transit C o .—Owns piers in Buffalo, N. Y., fleet of 15 
steamers and also barges used on the Great Lakes. Has valuable real 
estate in Buffalo. The N. Y. Central owns its $1,000,000 capital stock.

W estern  U n io n  T e le g r a p h .—Organized under the laws of New 
York State as the N. Y. & Mississippi Valley Printing Telegraph Co., 
o n  April 2,1851, and name changed to present title by Act of New 
York Legislature approved in April, 1856. On Jan. 19, 1881, was 
dated the grand consolidation, in which the Western Union raised 
its stock to $80,000,000, giving par, or $15,000,000, for the stock and 
bonds of the American Union, 60 per cent in new West. Un. for 
At. & Pao. stock and a stock distribution of 48*a per cent to West. 
Union shareholders, 10 per cent of which was for A. & P. stook owned 
by W. U. Company.

In November, 1887, an issue of $5,000,000 of stock was made in pay
ment for the telegraph system of the Baltimore & Ohio Telegraph Co. 
In June, 1898, the $3,800,000 still owned by it was sold by the B. & O. 
to the syndicate identified with the reorganization of that company at 
a price said to be about 90.—V. 66, p. 1239.

In October, 1892, the stockholders voted to increase the stock from 
$86,200,000 to $100,000,000, of which $8,620,148 was then paid as 
scrip div. to represent surplus earnings expended on the property.

In July, 1894, $550,000 stook was issued for purchase of American 
Rapid Tel. Co. lines, until then operated under lease. In June, 
1897, $2,000,000 stock (making total $97,370,000) was sold for 
improvements.Jeto., made in 1893 to 1896 fiscal years—V. 64, p.1139.

Dividends.— >’87. ’88. ’89. ’90. ’91. ’92. ’93 to July '93,inol.
Since’86, p. o.. > 2 5 5 5% 5 15(10so.) 5% (1*4 Q—J.)

Bonds.—The collateral trust bonds of 1888 (trustee, Mercantile Trust 
Company) are issued to retire an equal amount of stock and bonds of 
various telegraph and cable companies for the interest or dividends on 
which the Western Union Company is liable, these when so retired to 
be held as security for the new bonds. On June 30,1897, the following 
stocks (par value) were pledged for the collateral trust bonds: Gold & 
stook Telegraph, $1,097,800; International Ocean Telegraph, $1,961,- 
500; N. Y. Mutual Telegraph, $2,385,700; and bonds, Mutual Union 
Telegraph, 6s, $3,043,000.

Leased Companies.—Under leases the company aside from other 
rentals pays interest and dividends as below. On June 30,1897, the 
company owned the following stocks of the several issues included 
below as outstanding: Franklin Tel., $632.900; Gold & Stook Tel., 
$1,443,800; Int. Ocean Tel., $23,100; 111. & Mississippi Tel., $100,350; 
Pacific & At. Tel., $1,457,500; Southern & At., $390,475.

Lease Int. or div. Bonds
Company, <£c. expires. If Amount. % Period, mature.

Am. Tel. & Cable stock. 1932 $14,000,000 5 Q—M No bonds.
Empire& Bay State, st’k 1989 300,000 4 Q—M No bonds.
Franklin Tel. stock ..... 1975 a267,100 2*a M&N No bonds.
Gold & Stook Tel. stock.Jan.,1981 b2,458,400 6 Q—J ...................

Bonds $500, not mort. 500,000 5 M&N May 1,1895
Illinois & Mississippi

Tel. stook, perpetual.. c l , 830,145 4 J&J .....................
Intem.Ocean TeLstook.Jan.,1981 d l ,015,400 6 Q—J No bonds. 
N.Y.Mut.Tel.stock($25)Feb.,1982 ell4 ,300  6 ........ ......................

Mutual Un. Tel. 1 s t.. f 1,957,000 6g. M&N May, 1911
Northw. Tel. stk. ($50).My7,1980 2,500.000 6 J & J ....................

1st mort. int guar.... 1,180.000 7 J & J Jan., 1904
Pac. & Atl. stook ($25). 99 years g542,500 4 J & J  No bonds.
S o u . & Atl. stock ($25) .999 years 1*558,400 5 A &O No bonds.

IF Exclusive of amounts owned by Western Union directly or through 
collateral trust, viz.: a $632,900; b $2,541,600; c  $100,350; 
d $1,984,600; e $2,385,700; f  $3,043,000; gfl,457,500 ; h $390,475.

Latest E vrnings.—The estimated revenue for twelve months ending 
June 30,1898, compares with actual results in 1897 as follow s:

12 months— Net revenue. Int.&s. f . Dividend. . Balance. 
189« (partlyest.)...$6,162,888 $906,580 $4,867,908 sur.$338,400
1897 (actual)..........  5,732,203 935,501 4,792,855 sur. 3,847

Total surplus June 30,1898 (estimated), $8,035,942, against actual 
surplus in 1897 of $7,647,542.

Annual R eport.—Statement for 1896-97 was in V. 65, p. 727. The 
figures for 1897 8 below are partly estimated.

1897-98. 1896-97. 1895-96 1894-95.
Year ending June 30. $ $ $ $

Revenues for the year......................... 22,638,859 22.612,736 22,218,019
Oper.exp’s,rent.,t’ xes,&o...................  16,906,657 16,714.756 16.076.629

Net profits.................. 6,162,838 5,732,202 5,897,980 6,141,390
Dividends paid..........  ...4 ,867 ,903  4,792,855 4,767,805 4,767,734
Interest on bonds. . . . )  anananS 895,510 893,967 893,822
Sinking funds.......... . . .5  39,990 39,991 39,991

Total disbursements.. 5,774,483 5,728,355 5,701,763 '5,701,547
Balance of profits....... 338,400 3,847 196,217 439,843

Miles of Miles of No. of
Year. Poles&C’bl’ s. Wire. Offices 

1866-67.. 46,270 85,291 2,565
1879-80.. 85,645 233,534 9,077 
1890-91..187.981 715,59120,098
1892- 93..189.936 769,20121,078
1893- 94.-190,303 790,792 21,166
1894- 95.-189,714 802,651 21,360
1895- 96..189.918 826,929 21,725
1896- 97..190,614 841,002 21.769 

Office, 195 Broadway, New York
V. 66, p. 530, 1138 , 1239.)

. Messages. Receipts. Profits.
5,879,282 $6,568,925 $2,624,919 

29,215,509 12,782,894 5,833,937 
59,148,343 23,034,326 6,605,58 7 
66,591,858 24,978,443 7,496,03 7 
58,632,237 21,852,655 5,792,48 5 
58,307,315 22,218,019 6,141,38 9 
58,760,444 22,612,736 5,897,980 
58,151,684 22,633,859 5,732,20 3 

City. (V. 65, p. 195,464, 727,1127 ;

W estinghouse Electric *fc M anufacturing Co.—Organiza
tion.—A Pennsylvania corporation manufacturing and selling dynamo s 
for isolated and central station lighting, motors and generators for 
stationary work and street railways, arc and incandescent lamps, and 
a general line of appliances used in the commercial apolloations o f  
electricity for lighting and power purposes. Statement to N. Y. Stook 
Esohange was in V. 54, p. 763. The company owns exclusive rights 
to the Tesla patents on alternating currents.—V. 61, p .25,153. In 
March, 1896, an agreement was made with the General Electric Co. 
for pooling patentSi. See V. 62, p. 502, 615. 1040.

Since 1891 by exchange of stock secured 14,928 shares of the United 
S tates Electric Lighting Company out of a total of 15,000.

Capital stock.—Stook authorized is $15,000,000, increased from 
$10,000,000 in June, 1896, to provide for improvements made and 
future needs V. 62,!p. 639. 104 ’; V. 63, p. 31. Of this, $3,000,000, 
making assenting stock $8,195,126, was listed in July, 1896. All 
classes have same voting power. The first preference stook carries 
cumulative dividends of 7 per cent per annum, with right to partici
pate equally with other stock after the same shall have received 7 per 
cent, and preferential as to principal. See wording of preferred cer
tificate in editorial of May, 1893, Supplement.

Dividends.—On preferred from Feb., 1892, to July, 1898, inclusive, 
at rate of 7 per cent per annum.

Annual R eport.—Fiscal year ends March 31. Report of March 31, 
1897, was given in Y. 64, p. 1222. No figures of earaings were given, 
but dividends on preferred were said to have been earned and a sur
plus over. Latest earnings reported are for ths year 1894-5 in V. 61, 
p. 25, and were: Net earnings from business, $734,699; from other 
sources, $67,710; total, $302,409, againsc $1,640,809 in 1893-94: in 
terest paid on bonds and scrip, $39.031; dividends on pref. stook, 
$274,059. Balance sheet Mar. 31,1897, was in V. 64, p. 1222, showing 
Current liabilities—Accounts payable, $434,534; bills payable, $1,606,- 
658; contracts, etc., $1,13 4,560. Current assets—Cash. $330,194; 
bills receivable, $43,207; accounts receivable, $1,604,547; materials 
on hand. $1.633.612.

Directors.—Brayton Ives (Chairman of the Board), Charles Francis 
Adams, Lemuel Bannister, August Belmont, N. W. Bumstead, A. M. 
Byers, Maroellus Hartley, G. W. Hebard, Henry B. Hvde, Brayton 
Ives and George Westinghouse. President, George Westinghouse; 
1st Vice-President, Lemuel Bannister; 2d Vice-President, B. H. War
ren; 3d Vice-President and Treasurer, P. F. Kobbs. N. Y. office is at 
120 Broadway.—(V. 63, p. 31; V. 64, p. 12 22,1223; V. 65, p. 1127.)

W heeling Bridge & Term inal H allw a y .—Owns a railway 
bridge at Wheeling, W. Va., completed in 1891, and about 10 miles of 
terminal track, connecting with the Cleveland & Pittsburg, Cleveland 
Lorain & Wheeling and Wheeling & Lake Erie on Ohio side, and Balti
more & Ohio, Ohio River Railway and Pittsburg Wheeling & Ken
tucky (Pennsylvania system) on the Wneeling side. An extension of 
3 miles from Wheeling to Benwood was completed in March, 1895, 
with receiver’s certificates,since paid off. Stock.—Aunhorized $1,500, - 
000; par, $100. No reorganization plan to April,1898. C. O. Brewster 
is receiver. E arnings.—For year ending Dec. 31, 1897, gross, $97,- 
409; net, $24,2L6. In 1894, gross, $105,693; net, $32,363.

W h eelin g  Lake E r ie  & Pittsburg Coal.—See Sup. of Jan., ’98
W hitebreast Fuel.—(Plan V. 62, p. 1140.)—See Supp., O ct .,’97; 

also V. 66, p. 860.
W in o n a  Bridge. See Railroads.
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leifF“ For Securities Outstanding see the tables on pages 1J>7 > to 158, inclusive.
Am erican District Telegraph..—See Supplement of .Tan., 1893. 

Annual report for year ending Dee. 31, 1897, was In V. 66, p. 234, 
showing gross, $548,128; net, $75,187; dividends (2 p. c.), $76,882; 
bal. def. for year, $1,695. In 1896, gross, $545,840; net, $57,182.

Dividends— 51891. 1892. 1893. 1894. 1895. 1896. 1897. 189?.
Per cent. ( 1 2 2̂ 3*2 1 3  1 2  May, 2

Office, 8 Dey St., N. Y. City.—Y. 64, p. 327 ; V. 66, p. 234.
Am erican Ulectrlc H eating Corporation.—A consolidation 

in March, 1896, of prominent electric heating oompanie3. Capitaliza
tion—Stock $10,000,000 (par $50) and $500,000 of 15-year 5 per cent 
income bonds, which are to be cumulative after Jan. 1, 1898. Presi
dent J. Murray Forbes; Gen. Man., James J. Ayer. Office, 611 Sears 
building, Boston. See full statement V. 62, p. 587, 634; V. 63, p. 793.

Am erican Grocery Co.—In process of liquidation.—V. 66, p. 234. 
Stock is: Common, $1,000,000; 1st pref., $410,840; 2d pref., $1,500,- 
000 —par ($ ). Report for 1896-7 was given in V. 65, p. 366. T.
L. Marsalis, Pres, and Gen. Manager.—(V. 66, p. 234.)

Am erican Screw Co.—See statement Dec. 31,1897,in V. 66, p. 382.
Am erican Soda F ountain  Co.—Formed in 1891 under laws of 

New Jersey.—V. 66, p. 3 8 2 .
Dividends.—On 1st and 2d preferred stocks in full bo Nov., 1896, 

incl.; 1897, none. On common stock to Feb., ’96,10 p. o yearly; in May, 
’96,1% p.c.; Aug., l% p . c.; Nov., l^ p .  c.; in 1897, none.

General Finances.—On Aug. 31, 1897, there were loans iunse- 
cured) to the company by its managers of $225,825 and additional 
loans from the managers of $876,768 secured by customers’ notes.

Annual R eport.—Report for 1897, first 8 months, V. 66, p. 333, 
showed loss on operations $37,394, as against loss $61,079 for 1896; 
profit, $321,727 for year 1895 and $353,128 for year 1894; no divi
dends, as against $196,875 paid from accumulated surplus in 1896, 
leaving total surplus $66,914 and $300,000 dividends in 1895. Pres
ident, James W. Tufts. N. Y. office, 449 First Ave.—(V.66, p. 333.)

Am erican Straw B oard.—Incorporated under the laws of Illi
nois. . In 1893, dividends, 2 per cent, paid in March and June, but none 
since—See V. 62, p. 587. Total issue of bonds was $1,250,000, but 
they are being retired by sinking fund.

Annual Report.—During 1897 company earned fixed charges, sink- 
ng fund and reduced funded debt $470,000. V. 66, p. 182. Report 
for 1897, in V. 66, p. 333, showed:

1897. 1896. 1895. 1894.
Gross income................................. .$2,278,390 $2,575,000 $2,199,000
Profits.........................  $89,703 113,292 93,473 52,640
Per cent on stock___ 1'49 1'88 1*55 0 ‘87

Bills payable Jan. 1,1897, $265,000; total surplus Jan. 1,1897, $217,- 
350. President (in Feb., ’98), R. F. Newcomb. General office. Old Col
ony Building, Chicago. (V. 64, p. 179, 327 , 841; V. 66, p. 182, 333.)

Earnings.—For the year ending Oct. 31,1896, no report issued, but 
profits are said to have been about $720,000 (equal to 9 per cent on 
stock); dividends (4 per cent), $319,000; improvements, $160,000.— 
V. 64, p. 286. In 1894-5, total income, $719,331; paid dividends (4 
per cent), $200,000; guaranty on new stock issue $100,000; better
ments, etc., $293,185; leaving a surplus of $124,146; balance to credit 
of profit and loss Oct. 31,1895, $3,728,100. -(V . 64, p. 951; V. 66, p. 
1089; V. 67, p. 177.)

Canton Com pany.—See Supplement or April, 1897.
Cataract Pow er Sc Conduit. See V. 62, p. 1138.
Central Coal Sc Coke Co. o f K ansas City. H o .—Stock 

listed on the New York Stock Exchange in June, 1895. This company, 
organized under the laws of Missouri April 16,1893, is engaged in 
Missouri, Texas and Arkansas in the mining of coal and the manufac
ture of coke, lumber, railway ties, &o. It has nine coal shafts in 
operation, with a reported annual output of about 1,000,000 tons of 
bituminous coal; also two saw and planing mills, having a capacity 
of 45,000,000 feet per annum. The capital stock is $3,000,000, of 
which $1,500,000 is preferred 5 per cent cumulative. Dividends 
on preferred paid Aug. 15, 5 p. o. each in 1894,1895, 1896. There are 
$560,000 of bonds; $40,000 drawn each May 1 at 103 and interest to 
Aug. 1, following. V. 62, p. 868; V. 66, p. 425.

Central Union. Telephone (Chicago).—This company controls 
the Bell Telephone business in Indiana, in Ohio with the exception of 
Cleveland and Cincinnati, and in Illinois excepting Cook and four 
other counties. Capital stock is $6,605,300.

In March, 1896. a mortgage for $3,000,000 of 6 per cent 10 20-year 
gold bonds was authorized, of which $2,150,000 had been issued to 
Deo. 31, 1897, at which date unfunded debt was $400,000. Report 
for 1897 was given in V. 66, p. 286. In 1897 paid dividends amount
ing to $66,053; in 1895, to $330,265; in 1894, to $330,625; in 1893, to 
$330,000. President, Jackson.—V. 64, p. 328; V. 66, p. 286.

Chicago Fdlson  Co.—See V. 66, p. 183,951,1043.
Chicago Telephone.—V. 66, p. 234. 
Com stock Tunnel Co.
Consolidated Electric L ight.
Detroit M ackinac Sc Marquette B R ,  
Detroit U nion R B .t Depot Sc Station.—

See Su p p l e m e n t  of 
April, 1897, p. 153.

D uluth-Superior B ridge.—Owns bridge 1,094 feet long, com
pleted in July, 1897, uniting Duluth and Superior, Minn.—see V. 65, 
p. i l l .  The bridge is used by the Superior Rapid Transit Co. and the 
Duluth Street Ry.

In August. 1896, a first mortgage was made to the Central Trust Co., 
N. Y., as trustee, for $650,000 of 5 p. o. gold bonds, due 1926, and in 
September a second mortgage for $300,000 5s of 1926, also to Central 
Trust Co.—(Y. 63, p. 310, 504; V. 65, p. 111.)

Am erican Type Founders Co.—Organization.—Incorporated 
in 1892 under laws of New Jersey to carry on the business of manu
facturing and selling type. See Chronicle V. 55, p. 625 and adv. 
Early in 1896 over 98 per cent in interest of the stockholders, acting 
on the statement in V. 61, p. 1106, agreed to exchange the $5,000,000 
common and $4,000,000 preferred stock at 15 for the common and 75 
for the preferred into new common stock, making $3,750,000 in all.— 
V. 62, p. 682. As part of the capital readjustment $500,000 gold 6 per 
cent bonds (part of an issue of $1,000,000) were issued in July, 1896; 
trustee, Mercantile Trust Co., N. Y.; bills payable Aug. 31, 1897, 
$497,059-see V. 65, p. 822.

Dividends on preferred in 1893: 4 p. c.; none since.
Annual Report.—The report for the year ending Aug. 31,1897, was 

In V. 65, p. 822, showing balance sheet, but no statement of earnings. 
In 1895-6 net were $136,184.

President, John E. Searles. 27 William St.—(V. 65, p. 822 .)
B ay State Gas C o .—incorporated m 1889 under the laws of Del

aware, and acquired $995,000 of the $1,000,000 stock of the Bay State 
Gas Co. of New Jersey, which latter company owned substantially all the 
capital stock of the following companies supplying gas to the city of 
Boston: Bay State of Mass.; Boston Gaslight, Roxbury Ga»light and 
South Boston Gaslight. The stocks of these four operating companies 
were pledged to secure the bonds below mentioned, but their voting 
power was acquired in November, 1897, for the New England Gas & 
Coke Co.—which see on a preceding page—see also V. 65, p. 1221.

Stock.—Stock (par $50) increased from $5,000,000 to $15,000,000 in 
October, 1895, to acquire “ certain gas properties.” In Sept., 1897, in
creased to $50,000,000—see V. 65, p. 515, 570, 778. As to reasons for 
this increase and history of Bay State Co.- see V. 65, p. 1221.

Bonds.—The “ Boston United Gas”  mortgage of 1889 was issued by 
the B. S. Gas Co. of New Jersey and guaranteed by the Delaware 
company. The mortgage is for $12,000,000 gold bonds, of which
S7,000,000 were secured by deposit with the- Mercantile Trust 

o., trustee, of practically all the stock of the Boston, South Boston, 
Roxbury and Bay State (of Mass ) gas-light companies of Boston, said 
to have cost over $10,000,000. Of the balance ($5,000,000), $3,000,000 
were reserved to acquire other gas companies upon certain terms and 
$2,000,000 for improvements. Each registered $1,000 bond is entitled 
to 5 votes. There is an annual sinking fund of one per cent of the entire 
Issue, and bonds can be drawn at 105. All the bonds issued are de
posited with Mercantile Trust Co;, N.Y., which issuesits Boston United 
Gas trust certificates therefor. Company offered in October, 1897, to 
redeem its income bonds ($2,000,000) at par if $1,950,000 were de
posited for redemption by Jan. 1,1898, but plan has not been carried 
out.

Earnings—Fiscal year ends June 30. Reports of the four operating 
companies, with balance sheets, in V. 65, p. I l l  \ showing:
1896-97............$2,012,018 $598,589 $231,069 $528,000 ff$215,864

IT After deducting interest, charges, etc.
President (elected Nov., «896), J. R. Bartlett.—V. 66, p. 184. 
B oston Sc M ontana Consol. M in in g .—V. 66, p. 7 0 7 ,759,1139. 
Brunsw ick (Ga.) D ock Sc Im provem ent Co.—Successor to 

Brunswiok Company, foreclosed Jan. 4 ,1897, and reorganized per plan 
in V. 65, p. 326; see also V. 66, p. 1043.

Stock and Bonds —Stock, $5,000,000 (par $100); of which $4,269,- 
800 listed in May, 1898—see application V. 66, p. 1043. Bonds ($180,- 
300) are 1st M. 5s, dated June 1.1897, due June 1, 1917. They carry 
no interest for three years, but during that time the owners of the 
same have the right to elect a majority of the directors President, 
Henry E. Howland, 35 Wall Street, New York; Secretary and Treas
urer, A. G. Kraetzer, Jr., 142 Pearl Street, New York. V. 66, p. 1043.

Cambria Iron  Co.—Incorporated in 1852 in Pennsylvania under 
perpetual charter. Owns blast furnaces, rolling mills,'steel works, 
etc., at Johnstown, Pa., and in counties of Cambria, Bedford, Blair, 
Fayette, Indiana, Somerset and Philadelphia, in State of Pennsylvania. 
—V. 66, p. 10' 9; V. 67, p 177.

Stock.—Capital stock ($10,000,000) outstanding is $7,974,550 (par 
$50). See V. 60, p. 1057; Y. 62, p. 277.

Dividends have been paid for many years; from 1893 to Apr., 1898, 
at rate of 4 per cent per annum. Stock dividend 12*2 p. C. in 1895.

In April, 1897, issued $2,000,000 (amount authorized $2,500,000) 
6 p. c. gold debentures, of which $1,300,000 to pay off loans and 
$700,000 to purchase ore property.—V. 64, p, 753—see wording of 
bond in V. 64, p. 951. Debentures are subject to call at par on and 
after July 1,1902, on 30 days’ notice; trustees, Powell Stackhouse and 
Edward T. Stotesbury.

H ecker-Jones-Jew ell M illin g .—Organized under laws of New 
Jersey. Its securities are as follows:

Par. Interest. Amount. Last Div., etc.
Common stock........  $100   $2,000,000 ........
1st pref. 8% stock... 100 Q.—M. 3,000,000 Dec. i ,’97,2%
1st M., gold..............  1,000 6 M. & S. 2,500,000 Sept. 1, 1922

S. f. subject to call at 110 after Sept. 1, 1902. Pref. stock has pref
erence as to both assets and dividends. Interest and dividends are 
payable at Franklin Trust Co., Brooklyn. Dividends on preferred to 
Dec., 1897, incl., 8 per cent per annum. The Mar., 1898, dividend 
was passed, being first since the formation of company; also the 
June, 1898, dividends. President, Eugene Jones. Office, Produce Ex
change Building.—V. 66, p. 336.

(T h e ) Johnson Co.—This company ranks among the leading 
companies in the United States in the production of Bessemer steel. 
Its works are located at Lorain, Ohio, and Johnstown, Pennsylvania. 
Its first mortgage secures $2,000,000 sinking fund 6 per cent gold 
bonds, dated 1894, due Sept. 1,1914, interest M. &. S. A sinking fund 
provides for the redemption of $100,000 of the bonds annually on Sept. 
1, at 105 and interest, if they cannot be purchased for less. Bonds in 
sinking fund October, 1896, $200,000.

The company is to be merged into the Lorain Steel Company, a new 
and larger corporation, which will issue $5,000,000 first mortgage 
20-year 5 per cent gold bonds, $3,000,000 preferred and $6,000,000 
common stock. The Johnson Company will continue operations during 
the year 1898. V. 66, p. 709.

Joseph B anlgan Rubber Co.—V. 63, p. 1063.
Journeay Sc B u rn h am .—See V,.54, p. 192 and adv. Dividends 

on preferred stock to July, 1898, 8 p. c. yearly (2 p. c. quarterly.)
n axw ell Land G r a n t .-See Su p p l e m e n t  April, 1897, p. 154.
National B ice M illin g .—See full statement Y. 55, p. 49.
New Central Coal (M d.).—Owns coal lands in Allegheny County, 

Maryland. The annual report for year ending Dec. 31,1896, in V. 64, 
p. 515, showed 188,453 tons mined, against 201,726 in 1895,151.002 
in 1894, 223,503 tons in 1893 and 201,428 tons in 1892; net profits 
for year 1896, $23,018; in 1895. $25,013; in 1894, $17,337.
Balance to credit of profit and loss December 31, 1896, $181,- 
903. N. Y. office, 1 Broadway. In 1898 reduced the capital stock 
from $5,000,000 to $1,000,000 and the par value of shares from $100 
to $20. V. 66, p. 901, 1140; V. 64, p. 515 .

D ividends— ) ’85 ’86. ’87. ’88. ’89. ’90. ’91. ’92. ’93. ’94. None
Since 1884 p. c. ( 0 1  1 1  0 0  1 1 1 1  since.
—V. 66, p. 901, 1140; Y. 67, p 29.

New Y ork Air Brake —Incorporated under laws of New Jersey. 
Works are located at Watertown, N. Y., where plant has capacity for 
making 100 sets of car brakes a day. Capital stock, $5,000,000 (par 
$100) is on unlisted department of NT. Y. Stock Exchange. Last divi
dends were in 1896, when 6 p. o. was paid. Bonded debt is $250,000.

D irectors .—President, C. A. Starbuck, 66 Broadway; Vioe-Prest., 
Daniel Magone; Secy, and Treas., John C. Thompson; Asst. Treas., 
C. H. Chaffer, Cranford Livingston, H. A. Rogers, Rowland Cox and 
I. B. Newcombe. Transfers at office, 66 Broadway, N. Y.; Registrar, 
Knickerbocker Trust Co. N. Y.—V. 65, p. 368, 463.

New Y o rk  M utual Telegraph.—Successor to the Mutual Union 
Telegraph Company. The stock carries dividends of 6 per cent per 
annum under a lease for 99 years from February 15,1883, to Western 
Union Telegraph. The Western Union gives its collateral trust bonds 
in exchange at par for the stock and bonds of this company.

Ogden Gas (Chicago).—See Supplement of January, 1898.
Sliver B u llion  Certificates.—See Supplement of Jan., 1898.
Sterling Iron  Sc R a ilw a y .—See Supplement of January, 1898.
Susquehanna Coal.—See Supplement of January, 1898.
W agner Palace Car Co.—A joint-stock association, which owns 

and operates the Wagner cars in twenty States and in Canada on many 
important railroad systems. Stock, authorized, $20,000,000.

Years end. JuneZO. Gross. Net. Dividends. Balance.
1897..........................$3,436,281 $1,424,334 (?) (?)
1896........ ................. 3,660,333 1,567,891 (8 per ct.) (?)
1895..........................  3,368,942 1,560,187 $1,520,000 sur.$40,187

Dividends of 8 per cent yearly have been paid.—(V. 63, p. 503.)
W estern  Stone.—V. 66, p. 234.
W orth in gton  (H enry R .) .—See Supplement of January, 1893
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NEW YORK & BROOKLYN CITY BANKS. (* State banks.)

C o m p a n ie s .
C a p i t a l . Surplus 

at latest 
dates, t

D i v i d e n d s .

Par Amount. Period. 1896. 1897. Latest. %

N e w  Y o r k $ $ $
America*.... 100 111500000 2.590,100 J. & J. 15 14 July’9 8. 7
Am. Exch... 100 5,000,000 2,457,000 M. & N. 7 7 May ’98. 3*2

300,000 2,100 ’98
Astor Place* 100 25ÒÌÒ00 369,500 J. & J. 6 6 July’98. 3

100 250,000 620,900 J. At J. 12 16 July’98. 4
Broadway.. 25 1,000,000 1,608,000 J. & J. 12 12 July’9 8. 6

25 300,000 128,100 J. & J. 8 7 July’98. 3
100 m ooóooo 500,900 J. & J. 7 7*9, July’98. 4

Chase.......... 100 §1000000 1.085,100 J. & J. 10 10 July’98. 5
Chatham ... 25 450,000 977,200 Q*—J • 16 16 July’98. 4
Chemical__ 100 300,000 6,951,800 Bi-m’ly. 150 150 July’98.25
Citizens’ ___ 25 600,000 383,700 J. & J. 7 7 July’98. 3ia
City............. 100 1,000,000 3,957,400 M. & N. 15 15 May ’98,10

100 100,000 54,800 5 5
Columbia*.. 1ÓÓ 300,000 1861600 J. & J. 8 8 July’98. 4
•Commerce.. 100 5,000,000 3,713,700 J. & J. 8 8 July’9*. 4
Continental. 100 1,000,000 679,400 J. & J. 6 6 July’98. 3
Corn Exch.* 100 1,000,000 1,302,800 F. & A . 12 12 Aug.’98. 6
East River.. 25 250,000 154,100 J. & J. 8 8 July’98. 4
11th Ward*. 25 100,000 117,400 J. & J. 8 8 July’98. 4
Fifth........... 100 200,000 321,500 J. & J. 144« 12 July’98. 6
Fifth Ave*.. 100 100,000 1,150,000 Q .-J . 100 100 July’98.25
First ........... 100 500,000 7,516,100 Q.—J. 100 100 July ’98.25
Fourth........ 100 3,200,000 2,085,200 J. & J. 7 7 July’98. 3ia
14th Street* 100 100,000 50,900 M. & N. 6 6 May ’98. 3

100 200,000 9,300
Gallatin___ 50 1,000,000 1,676,600 A. & O. 12 12 Apr. ’98. 6
Gansevoort* 50 200,000 28,100 F . & A . 2 None Feb. ’96. 2*2

100 200,000 838,600 Q.—M.
Germ’nAm.* 75 750,000 294,300 F. & A. 6 6' Aug.’98. 3
Germ’n Ex.* 100 200,000 581,900 May. 16 10 May ’98.10
Germania*.. 100 200,000 737,500 M. & N. 10 10 May ’98. 5
Greenwich*. 25 200,000 170,000 M. & N. 6 6 May ’98. 3
Hamilton*.. 100 200,000 75,700 J. & J. 5̂ 2 6 July’98. 3
Hanover___ 100 1,000,000 2,252,4oO J. & J. 10 10 July’98. 5
Hide&L’th’r 100 500,000 150,100
Home*........ 100 100,000 84,900 J. & J. 6 None July’96. 3
Hud. River* 100 200,000 188,200 F. & A. 6 « Aug.’98. 3
Imp.& Trad. 100 1,500,000 5,648,700 J. & J. 20 20 July’98.10
Irving........ 50 500,000 366,800 J. & J. 8 8 July’98. 4
Leather Mfr. 100 600,000 495,000 J. & J. 10 10 July’98. 5
Liberty....... 100 500,000 317,9. '0
Lincoln....... 100 300,000 715,100 Q.—F. Ilia 12 Aug.’98. 3
Manhattan * 50 2,050,000 2,159,300 F. & A. 8 8 Feb. ’98. 4
Mkt & Fult. 100 ¿900,000 1,025,400 J. & J. 10 10 July’98. 5
Mechanics’ . 25 2,000,000 2,048,900 J. & J. 8 8 July’98. 4
Mech. & Tr * 25 400,000 181,600 J. & J. 9 6 July’98. 3
Mercantile.. 100 1,000,000 > ,023,200 J. & J. 6 6 July’98. 3
Merchants’ . 50 2,000,000 1,065,400 J. & J. 7 7 July’98. 3ia
Merch. Ex.. 50 600,000 189,900 J. & J. 6 6 Julÿ’9*. 3
Metropolis*. 100 300,000 845,500 J. & D. 12 12 Jurie’98. 6
Mt. Morris*. 100 250,000 88,600 J. & J. None None July,’94. 3
Mutual*___ 100 200,000 102,700
Nassau*___ 50 500Ì000 269,500 M. & N. 8 8 May ’98. 4
N. Amst’m*. 100 250,000 279,700
New York.. 100 2,000,000 1,801,100 J. & J. 10 10 June’98. 5
N. Y. County 100 200,000 426,600 J. & J. 18 8 July’98.10
N. Y. N. Ex. 100 300,000 62,700 F. & A. 6 2 Feb. ’97. 2
Ninth........ 100 750,000 287,700 J. & J. 6 5 July’98. 2
Nine’thW’d* 100 100,000 24,600 J. & J. 6 3 Jan. ’97. 3
N. America. 70 700,000 558,900 J. & J. 6 6 July’98. 3
Oriental* ... 25 300,000 405,700 J. & J. 10 10 July’98. 5
Pacific* ___ 50 422,700 484,000 Q .-F . 8 8 Aug.’98. 2
Park........... 100 2,000,000 3,266,400 J. & J. 10 10 June’98. 5
People’s* ... 25 200,000 253,900 J. & J. 10 10 July’98. 5
Phenix....... 20 1,000,000 250500 J. & J. 6 6 July’98. 3

100 100,000 107,200
Prod. Exch.* 100 1,000,000 328,400 A. & O. 6 é Apr. ’98. 3
Republic ... 100 1,500,000 842,700 J. & J. 8 8 July’98. 4
Riverside*.. 100 100,000 96,700 Q.—J. 6 6 July’98. lia
Seaboard... 100 500,000 354,100 J. & J. 6 6 July’98. 3
Second........ 100 300,000 716,000 J. & J. 11 12 July’98. 6
Seventh___ 100 300,000 100,400 J. & J. 3 None Jan. ’96. 3
Shoe & L’thr 100 1,000,000 158,700 Q .-J . None None July’98. 1
Sixth........... 100 200,000 350,700 J. & J. 12 12 July’98. 6
Standard .. 100 200,000 See Y. 65, pp. 107 2 and 1116.
State*.......... 100 100,000 78,100 J. & J. 3
State of N.Y* 100 1,200,000 525,800 M. & N. 6 6 May ’98. 3
Tradesmens 40 750,000 122,100 J. & J. None 2 July’98. 2
Twe’f.Ward* 100 200,000 149,100 J. & J. 6 6 July’98. 3
23d Ward*.. 100 100,000 46,000 F. & A. 5 5 Aug.’98. 2iaUnion.......... 100 1,200,000 862,300
Union Sq.*.. 100 200^000 287,600
U. States*.... 100 500,000 Consolid ated wi ill1 W est’n National.
Western__ 100 2,100,000 696,600 None None Jan. ’94. 3
West Side*.. ,100 200,000 347,200 J. & J. 12 12 July’98. 6Yorkville*.. 100 100,000 126,100 •
B r o o k l y n
Bedford*... 100 150,000 115,316 J. & J. 8 8 July’98. 4Broadway*. 100 100.000 108,891 J. & J. 6 8 July’98. 4Brooklyn*.. 100 300,000 160,224 J. & J. 8 7 July ’98. 3iaC ity............ 50 300,000 554,932 J. & J. 20 20 July ’98. 78 th Ward*.. 100 100,000 30,055
5th Avenue* 100 100,000 53,27-1 J. & J 4Lj 5 July’98. 2iaFirst............ 100 300,000 973,200 J. & J. 16 16 June’98. 8Fulton*....... 40 200,000 171,53o J. & J. 8 8 July’98. 3Germ’nAm' 100 100,000 13,449 Estn.h. 1805
Hamilton*.. 100 ioo;ooo 42,767 J. & J. 5 None July’96. 2iaKings Co* .. 100 150,000 61,636 J. & J 7 5 July’98, 2iaLong Isl’d*. 100 400,000 In liqui datio n. July’96. 3Manufac’rs’ 30 252,000 411,167 J. & J. 8 8 July’98. 4Mechanics’ * 50 500,000 397,849 J. & J. 12 12 July’95. 5Mech.&Tra* 100 100,000 189,091 J. & J. 10 10 July’98. 5Nassau........ 100 300,000 571,880 J. & J. 12 12 July’98. 6North Side.* 100 100,000 109,842 J. & J. 6 6 July’98. 3Peoples’ * ... 50 100,000 105,441 F. & A . Alii? ’98 8
Scherme’h.* 100 100,000 58,212
17th Ward*. 100 ioo;ooo 68,788 F. & a : None None Aug.’95. 3Sprague___ 100 200,000 214.237 J. & J. 6 6 July’98. 326th Ward.* 100 100,000 52,133 J. & J. 6 6 July’98. 3Union*........ 100 100,000 45,770 J. & J. 4 4 July’97. 2
Wallabout*. 100 100,000 28,217 J. <fc J. 5 5 July’98. 2ia

* May 5, 1898. for National and April 26, 1898, for State banks 
and includes undivided profits.

I Increased from $750,000 in November, 1896.
IT Reduced from $2,000,000 on January 8, 1897.
H Capital stock reduced from $3,000,000 in October, 1895, and 2 

percent extra dividend paid in January, 1896, on account thereof. 
(See V. 61, p. 660.)

§ Increased from $500,000 in December, 1897.

3U
NEW YORK AND BROOKLYN TRUST COMPANIES.

(F o r  d e ta ile d  s ta tem en ts , see C h ro n ic le  o f  J u ly  30 , 598 .)-

Companies.
Capital. Surplus & 

Undiv’ed
Dividends paid in ’96 and ’97,. 

and also last dividend.
Par Amount.

Profits
J’ne30’98 Period. ’96. ’97. Last Paid. %

Atlantic......... 100 1,000,000 250,346 Q .-J . 8 8 fan.,’98. 2
Brooklyn....... 100 1,000,000 1,546,504 Q .-J . 16 16 July,’98. 4Central.......... 100 1,000,000 7,494,679 Bi-mon 50 50 July, ’98.15Colonial........ 100 1,000,000 587,66 rf See V.63,p .g68
Consolidated. 100,000 (?) Est abli shed 1897.
Continental. . io o 500,000 396,448 Q.—J. 6 6 July,’98. I 1«Farm. L. & Tr. 25 1,000,000 4,817,616 Q.—F. 30 30 Aug.,’98. 5
Fifth Avenue. 100 500,000 540,600 See V. 65 j) . 82 4; V. 66, p. 81.
Franklin........ 100 1,000,000 1,0 7,651 Q .-J . 8 8 July, ’98. 2
Guar.Tr.,N.Y. 100 2,000,000 2,906,823 J. & J. 9 15 July,’98. 6
Hamilton __ 100 500,000 587,011 Q.—F. 8 8 Aug. ,’98- 2
Kings County. 100 500,000 808,652 Q .-F . 8 8 Aug. ,’98. 2
Knickerbock’r 100 1,000,000 700,982 J. & J. 6 6 July,’98. 3
Longl.L.&Tr.. 100 500,000 477,340 Q .-J . 8 8 July,’ 98. 2
Manhattan ... 30 1,000,000 663,410 J. & J. 5 5 July,’98. 24«
Man’rs’.Bklyn 100 500,000 652,459 Q .-J . O 10 July,’98. 2
Mercantile.... 100 2,000,000 3,497,2*1 Q .-J . 15 12 July,’98. 3
Metropolitan. 100 1,000,000 1,129,502 J. & J. 10 10 July,’98. 5Nassau........... 100 500,000 309,113 F. & A. 6 6 Aug. ,’98. 3
N.Y.Lf.I.&Tr. 100 1,000,000 2,838,112 J. & D. 40 40 June,’98.20
N. Y. Sec. & Tr. 100 1,000,000 1,736,502 M. &N. 10 10 May, ’98. 5
People’s.......... 100 1,000,000 1,200,302 Q —J. 8 8 July,’98. 2h
Produce Exch. 100 500,000 545,018 See V. 65, p p.10 72 and 1116.
Real Estate... 
Standard .......

100 500.000
500.000 

1,000,000
400,881 J. & J. 6 6^ July.’98. 34* 

See V.67,p./<Sb 
July,’98. 3State............... 100 1,002,184 J. & J. 6 6

Title Gu.&Tr.. 100 2,500,000 2,375,778 Q .-J . 8 8 July,’98. 2
Union............ 100 1,000,000 5,512,577 Q .-J . 30 32 July,’98. 8
U.S.Mort.&Tr. 100 2,000,000 1,454,146 See Mi seel lane ous Cos.
United States. 100 2,000,000 1Ó258650 J. & J. 40 40 June,'98.20
Washington.. 100 500,000 584,233 J. & J. 6 7 July,’08. 4

NEW YORK AND BROOKLYN FIRE INSURANCE COMPANIES.

Companies.
Capital. Net

Surplus, 
Deo. 31,

Dividends.

Par. Amount. 1897.* 1895. 1896. 1897. Last Paid %

American... $ $ $50 400,000 5 None 4 July, ’97. 4
Broadway. . 25 200,000 24,165 10 10 10 An%., ’98. 24*
Citizens’ ___ 20 300,000 127,403 7 7 7 July, ’98. 4
Com’nw’lth . 100 500,000 284,238 6 6 9 July, ’98. 3
Continental. 100 1,000,000 3,117,995 15-40 17-70 20 July, ’98.121«
Eagle.......... 40 300,000 754,883 15 15 15 Apr., ’98. 71«
Empire City. 100 200,000 75,356 6 6 6 July, ’98. 3
Farragut___ 50 200,000 58,857 54« 6 6 July, ’98. 34«
German Am. 100 1,000,000 3,678,999 20 20 25 July, ’98.15
Ger.Alliance 100 200,000 130,281
Germania... 50 1,000,000 1,833,700 10 10 12 July, ’98. 6
Globe.......... 50 200,000 125.187 None None 6 July, ’98. 3
Greenwich.. 25 200,000 436,128 10 10 10 July, ’98. 5
Hamilton. . . 15 150,000 100,833 6 6 6 July, ’98. 3
Hanover___ 50 1,000,000 584,870 7 7 8 July, ’98. 5
Home.......... 100 3,000,000 3,570,268 10 10 10 July, ’98. 5
Kings Co___ 20 150,000 184,001 12 12 12 July, ’98. 6
Nassau........ 50 200,000 266,620 10 10 10 July, ’98. 5
New York... 100 200,000 147,208 3 6 6 Aug,. ’98. 3
Niagara.......
North River.

50 500,000 713,766 10 10 10 July, ’98. 5
25 350,000 290,274 6 6 7 Apr., ’98. 3%

Pacific......... 25 200,000 265,066 10 10 10 July, ’98. 5
Peter Cooper 20 150,000 121,459 10 10 10 Aug. ’98. 5
Phenix..___ 50 1,000,000 1,220,307 10 10 10 July, ’98. 5
Rutgers’ ___ 25 200,000 69,946 8 10 9 Aug. ’98. 4
Stuyvesant. 25 200,000 33,306 6 6 6 July, ’98. 3
Unit’d States 25 250,000 206,355 6 6 8 July, ’98. 4
Westchest’r . 10 300,000 999,827 10 10 10 Aug. ’98. 5
W’msb. City 50 250,000 937,129 20 20 20 July, ’98. LO

* Over all liabilities, including re-insurance, capital and scrip.

GAS COMPANIES.—SEE ALSO MISCELLANEOUS.

Companies. Par. Securities
afloat. Period.

Dividends and Interest.
’96. ’97. *Date. %

See also ** OTisce lla n e o u »  ”  pa ges.
Binghamton (N. Y.)

100 450,000
1,000 450^000 A. & O. 1938

Columbus, O., Gas... 100 1,072,800 M. & N. 6 6 May 25,’98,3
IstM. g.,V.64,1224 1,000 1,175,000 J. & J. 5g. 5g. July 1, 1932

100 1,000,000
1st con., gold,...c* 1,000 850,000 j .  & j . 5 5 Jan. 1,1936

Hartford City G. Lt. 25 750,000 J. & J. 8 8 June 30,’98,4
Indianapolis Gas___ 50 2,000,000 Q.-M . 12 (?) (?)1st mortgage........ 1,000 2,750,000 M. & N. 6 6 19*0
Jackson-(Mich.) — Stk 50 250,000

Bonds.........i ......... 1,000 250,000 M. & 8. 5 5 “1937
Madison (Wis.) G. &E. 100 400,000 J. & J. 4 July 20, ’98, 2
Minneap. G. L., Stk. 50 800,000 Irreg. 5 6 Nov. 17, ’97,6

1st mort. 6s........... 1,000 600,000 M. & S. 6 6 Mar. 1, 1902
1st con. gold 6s__ 1,000 2,232,000 M. & S. 6 6 1910-1930

Mun’l Gas (Alb, N.Y) 100 2,000,000 Q .-F . 8 8 Aug. 1,’98 ,21«
1st mortgage, g__ 1,000 500,000 J. & J. 6 6 July 1, 1906

N ew Mem. (Tenn) G. L 100 180.000 12 t 2 Mar., ’97, 2t
Memphis G. L. bds. 1,000 240,000 A. & 0 7 7 Apr. 1, 1903
New con. M., 1895. 1.000 180,000 M. & N. 5g. 5g. 1925

New Orleans G. L ... 100 3,750,000 J. & J. 8 74fi Julyl5’98,24«
1st mortgage........ 1,000 51,000 J. & J. 5 5 Yarious.

N.Y. Mut’lG .L.-St’k 100 3,500,000 J. & J. 9 • 9 July l l ,  ’98,4
Rochest’r Gas & El.—

100 2.150.000
Preferred............... 100 2,150,000 F. & A. 6 6 Feb. "l, ’98, 3
1st cons.-mort....... 1,000 2,000,000 M. & N. 5 5 Nov. 1, 1912

St.Joseph(Mo.)—Stk. 1 0 1,000,000
Bonds..................... ],000 75” ,000 j .  <& j . 5 , 5 1937

St. P.(Minn.)G.L.Stk. 100 1,500,000 Q .-F . 6 1 Feb. 20, ’97,1
1st currency.......... 1,000 650,000 J. & J. 6 6 July 1, 1915
1st consol.............. 1,000 600,000 J. & J. 6 6 July 1, 1918
Gen. mort. gold— 1,000 2,573,0001 M. & S. 5 5 Mar. 1, 1944

100 1.750.000
1st mort. g......... c* 1,000 1,500,000 J. & J. 5 5 Jan. 1. 1946

Wash’n (D. Ö.) G. L.. 20 2,600,000 Q —F. 10 10 May2,’98,2ia
Reg., 6, Series A, g Yar’s 300,000 J. & J. 6 6 J’ne 30,’02-27
Reg., 6, Series B, g Var’s 300.000 J. & J. 6 6 Dee.31,’04-29
* This column shows la-d dividend on stocks, and maturity on bond». 
t Paid out of Reorganization Fund.
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NEW YORK & BROOKLYN CITY BANKS. (* State banks.)
C a p i t a l . Surplus D i v i d e n d s .

C o m p a n i e s .
Par Amount. dates, t Period. 1896. 1897. Latest. %

N e w  Y o r k $ $ $
America*__ 100 111500000 2.590,100 J. & J. 15 14 July’98. 7
Am. Exch... 100 5,000,000 2,457,000 M. & N. 7 7 May’98. 3^

300,000 2,100 ’98
Astor Place* 100 25Ò’Ò00 369,500 J. & J. 6 6 July’98. 3

100 250,000 620,900 J. <te J. 12 16 July’98. 4
Broadway.. 25 1,000,000 1,608,000 J. & J. 12 12 July'9 6. 6

25 300,000 128,100 J. & J. 8 7 July’93. 3
100 T100Ó000 500,900 J. & J. 7 7*2 July’98. 4

Chase.......... 100 §1000000 1,085,100 J. & J. 10 10 July’98. 5
Chatham ... 25 450,000 977,200 Q.—J. 16 16 July’98. 4
Chemical.. .. 100 300,000 6,951,800 Bi-m’ly. 150 150 July’98.25
Citizens’ ___ 25 600,000 383,700 J. & J. 7 7 July’98. 312
City............. 100 1,000,000 3,957,400 M. & N. 15 15 May ’98,10

100 100,000 54,800 5 5
Columbia*.. 1ÓÓ 3òó;òóo 186,600 J. & J. 8 8 July’98. 4
•Commerce.. 100 5,000,000 3,713,700 J. & J. 8 8 July’94. 4
Continental. 100 1,000,000 679,400 J. & J. 6 6 July’98. 3
Corn Exch.* 100 1,000,000 1,302,800 F. & A. 12 12 Aug.’98. 6
'East River.. 25 250,000 154,100 J. & J. 8 8 July’98. 4
11th Ward*. 25 100,000 117,400 J. & J. 8 8 July’98. 4
Fifth........... 100 200,000 321,500 J. & J. 14*2 12 July’98. 6
Fifth Ave*.. 100 100,000 1,150,000 Q .-J . 100 100 July’98.25
First ........... 100 500,000 7,516^100 Q .-J . 100 100 July’98.25
Fourth........ 100 3,200,000 2,085,200 J. & J. 7 7 July’98. 31*
14th Street* 100 100,000 50,900 M. & N. 6 6 May’98. 3

100 200,000 9,300
Gallatin___ 50 1,000,000 1,676,600 A. & O. 12 12 Apr. ’98. 6
Gansevoort* 50 200,000 28,100 F. & A. 2*2 None Fèb. ’96. 2*3

100 200,000 838,600 Q.—M.
Germ’nAm.* 75 750;000 294,300 F. & A. 6 6' Aug.’98. 3
Germ’n Ex.* 100 200,000 581,900 May. 16 10 May’98.10
Germania*.. 100 200,000 737,500 M. & N. 10 10 May '98. 5
Greenwich*. 25 200,000 170,600 M. & N. 6 6 M ay’98. 3
Hamilton*.. 100 200,000 75,700 J. & J. 5*2 6 July’98. 3
Hanover___ 100 1,000,000 2,252,4t>0 J. & J. 10 10 July’98. 5

100 500,000 150,100
Home*........ 100 100,000 84,900 J. & J. 6 None July’96. 3
Hud. River* 100 200,000 188,200 F. & A. 6 Aug.’98. 3
Imp.& Trad. 100 1,500,000 5,648,700 J. & J. 20 20 Julv’98.10
Irving........ 50 500,000 366,800 J. & J. 8 8 July’98. 4
Leather Mfr. 100 600,000 495,000 J. & J. 10 10 July’98. 5
Liberty....... 100 500,000 317,9i0
Lincoln...... 100 300,000 715400 Q .-F . 11*2 12 Aug.’98. 3
Manhattan * 50 2,050,000 2,159,300 F. & A. 8 8 Feb. ’98. 4
Mkt & Fult. 100 Î900,000 1,025,400 J. & J. 10 10 July’98. 5
Mechanics’ . 25 2,000,000 2,048,900 J. & J. 8 8 July’98. 4
Mech. & Tr * 25 400,000 181,600 J. & J. 9 6 July’98. 3
Mercantile.. 100 1,000,000 ! ,023,200 J. & J. 6 6 July’98. 3
Merchants’ . 50 2,000,000 1,065,400 J. & J. 7 7 July’98.
Merch. Ex.. 50 600,000 169,uOO J. & J. 6 6 Julÿ’9*1. 3
Metropolis*. 100 300,000 845,500 J. & D. 12 12 June’98. 6
Mt. Morris*. 100 250,000 88,600 J. & J. None None July,’94. 3
Mutual*___ 100 200,000 102,700
Nassau*___ 50 500,000 269,500 M. & N. 8 8 May ’98. 4
N. Amst’m*. 100 250,000 279,700
New York.. 100 2,000,000 1,801,100 j .  & j . 10 10 June’98. 5
N. Y. County 100 200,000 426,600 J. & J. 18 8 July’98.10
N. Y. N. Ex. 100 300,000 62,700 F. & A. 6 2 Feb. ’97. 2
Ninth.......... 100 750,000 287,700 J. & J. 6 5 July’98. 2
Nine’th W’d* 100 100,000 24,600 J. & J. 6 3 Jan. ’97. 3
N . America. 70 700,000 558,900 J. & J. 6 6 July’98. 3
Oriental*... 25 300,000 405,700 J. & J. 10 10 July’98. 5
Pacific* ___ 50 422,700 484,000 Q .-F . 8 8 Aug.’98. 2
Park........... 100 2,000,000 3,266,400 J. & J. 10 10 June’98. 5
People’s* ... 25 200,000 253,900 J. & J. 10 10 July’98. 5
Phenix....... 20 1,000,000 250,500 J. & J. 6 6 July’98. 3

100 100,000 107,200
Prod. Exch.* 100 1,000,000 328,400 A. & O. 6 6 Apr. ’98. 3
Republic ... 100 1,500,000 842,700 J. & J. 8 8 July’98. 4
Riverside*.. 100 100,000 96,700 Q.—J. 6 6 July’98. l 1*
Seaboard... 100 500,000 354,100 J. & J. 6 6 July’98. 3
Second........ 100 300,000 716,000 J. & J. 11 12 July’98. 6
Seventh ___ 100 300,000 100,400 J. & J. 3 None Jan. ’96. 3
8hoe& L’thr 100 1,000,000 158,700 Q .-J . None None July’98. 1
Sixth........... 100 200,000 350,700 J. & J. 12 12 July’98. 6
Standard .. 100 200,000 See Y. 65, pp. 107 2 and 1116.

100 100,000 78,100 J. & J. July’98. 3
Stateof N.Y* 100 1,200,000 525,800 M. & N. 6 6 May '98. 3
Tradesmens 40 750,000 122,100 J. & J. None 2 July’98. 2
Twe’f.Ward* 100 200,000 149,100 J. & J. 6 6 July’99. 3
23d Ward*.. 100 100,000 46,000 F. & A. 5 5 Aug.’98. 2h>
Union.......... 100 1,200,000 862,300
Union Sq.*.. 100 200,000 287,600
U. States'.. . . 100 500,000 Consolid a ted wi itìi W est’n National.
Western__ 100 2,100,000 696,600 None None[Jan. ’94. 3
West Side*.. 100 200,000 347,200 J. & J. 12 12 July’98. 6Yorkville*.. 100 100,000 126,100 • New
B r o o k l y n
Bedford*... 100 150,000 115,316 J. & J. 8 8 July’98. 4
Broadway*. 100 100.000 108,891 J. & J. 6 8 July’9 9. 4Brooklyn*.. 100 300,000 160,224 J. & J. 8 7 July’9P. 3**C ity............ 50 300,000 554,932 J. & J. 20 20 July ’98. 78th Ward*.. 100 100,000 30,055
5th Avenue* 100 100,000 53,276 J. & J 412 5 July’98. 2̂ 2First............ 100 300,000 973,200 J. & J. 16 16 June’98. 8Fulton*....... 40 200,000 171,53r> J. & J 8 8 July’98. 3100 100,000 13,449
Hamilton*.. 100 100,000 42,767 J. & J. 5 None July ’96. 2*3Kings Co* .. 100 150,000 61,636 J. & J 7 5 July’98, 2*2Long Isl’d*. 100 400,000 In liqui datio n. July’96. 3Manufac’rs’ 30 252,000 411,167 J. & J. 8 8 July’98. 4Mechanics’ * 50 500,000 397,849 J. & J. 12 12 July’95. 5Mech.&Tra* 100 100,000 189,091 J. & J. 10 10 July’98. 5Nassau........ 100 300,000 571,880 J. & J. 12 12 July’98. 6North Side.* 100 100,000 109,842 J. & J. 6 6 July’98. 3Peoples’ *... 50 100,000 105,441 F. & A. Aug.’98. 3Scherme’h.* 100 100,000 58,212
17th Ward*. 100 looiooo 68,788 F. & a : None None Aug.’95. 3Sprague___ 100 200,000 214.237 J. & J. 6 6 July’98. 326th ward.* 100 100,000 52,133 J. & J. 6 6 July’98. 3Union*........ 100 100,000 4j ,770 J. & J. 4 4 July’97. 2
Wallabout*. 100 100,000 28,217 J. <fc J. 5 5 July’98. 2*2

+ May 5, 1898. for National and April 26, 1898, for State banks 
and includes undivided profits, 

i Increased from $750,000 in November, 1896.
IT Reduced from $2,000,000 on January 8, 1897.
H Capital stock reduced from $3,000,000 in October, 1895, and 2 

percent extra dividend paid in January, 1896, on account thereof. 
(See Y. 61, p. 660.)

§ Increased from $500,000 in December, 1897.

— ■ ---------------— ....................... ......................■ " 1 1 " - . = a ä M

NEW YORK AND BROOKLYN TRUST COMPANIES.
(F or detailed statements, see Chronicle o f July 30, ’ 98.>•

Companies.
Capital. Surplus & 

Unaiv’ed
Dividends paid in ’96 and ’97,. 

and also last dividend.
Par Amount.

Profits
J’ne30’98 Period. ’96. ’97. Last Paid. %

Atlantic......... 100 1,000,000 250,340 Q.—J. 8 8 fan.,’98. 2
Brooklyn....... 100 1,000,000 1,546,504 Q .-J . 16 16 July,’98. 4Central.......... 100 1,000,000 7,494,679 Bi-mon 50 50 July,’98.15
Colonial........ 100 1,000,000 587,66.-» See V.63,p.<?5<?
Consolidated. 100,000 (1) Est abli shed 1897.
Continental. . iö ö 500,000 396,448 Q .-J . 6 6 July,’98. 1**Farm. L. & Tr. 25 1,000,000 4,817,616 Q.—F. 30 30 Aug.,’98. 5Fifth Avenue. 100 500,000 540,600 See V. 65m, . 82 4; V. 66, p. 81.
Franklin........ 100 1,000,000 1,0 7,651 Q .-J . 8 8 July, ’98. 2
Guar.Tr.,N.Y. 100 2,000,000 2,906,823 J. & J. 9 15 July,’98. 6
Hamilton ___ 100 500,000 587,011 Q —F. 8 8 Aug. ,’98- 2
Kings County. 100 500,000 808,652 Q .-F . 8 8 Aug.,’98. 2
Knickerbock’r 100 1,000,000 700,982 J. & J. 6 6 July,’98. 3
Longl.L.&Tr.. 100 500,000 477,340 Q .-J . 8 8 July,’98. 2
Manhattan ... 30 1,000,000 663,410 J. & J. 5 5 July,’98. 2Lj
Man’ra’ .Bklyn 100 500,000 652,459 Q.—J. O 10 July,’98. 2
Mercantile... 100 2,000,000 3,497,281 Q .-J . 15 12 July,’98. 3
Metropolitan. 100 1,000,000 1,129,502 J. & J. 10 10 July,’98. 5
Nassau............ 100 500,000 309,113 F. & A. 6 6 Aug.,’98. 3
N.Y. Lf. I.&Tr. 100 1,000,000 2,838,112 J. & D. 40 40 June,’98.20
N. Y. Sec. & Tr. 100 1,000,000 1,736,502 M.&N. 10 10 May, ’98. 5
People’s.......... 100 1,000,000 1,200,302 Q -J . 8 8 July,’98. 2 hi
Produce Exch. 100 500,000 545,018 See V. 65,p p.10 72 and 1116.
Real Estate... 
Standard .......

100 500.000
500.000 

1,000,000
400,881 J. & J. 6 6*2 July.’98. 3*a 

See V.67,p.r<?o 
July,’98. 3State............... 100 1,002,184 J. & J. 6 6

Title Gu.&Tr.. 100 2,500,000 2,375,778 Q — J. 8 8 July,’98. 2
Union............ 100 1,000,000 5,512,577 Q —J. 30 32 July,’98. 8
U.S.Mort.&Tr. 100 2,000,000 1,454,146 See Mi seel lane ous Cos.
United States. 100 2,000,000 1Ó258650 J. <fe J. 40 40 June,'98.20
Washington. . 100 500,000 584,233 J. & J. 6 7 July, ’08. 4

NEW YORK AND BROOKLYN FIRE INSURANCE COMPANIES.

Companies.
Capital. Net-

Surplus, Dividends.

Par. Amount.
Dec. 31, 
1897.* 1895. 1896. 1897. Last Paid. %

$ $ $American... 50 400,000 5 None 4 July, ’97. 4
Broadway. . 25 200,000 24,165 10 10 10 Aug., ’98. 2i*
Citizens’ ___ 20 300,000 127,403 7 7 7 July, ’98. 4
Com’nw’lth . 100 500,000 284,238 6 6 9 July, ’98. 3
Continental. 100 1,000,000 3,117,995 15-40 17-70 20 July, ’98.121*
Eagle.......... 40 300,000 754,883 15 15 15 Apr., ’98. 7i*
Empire City. 100 200,000 75,356 6 6 6 July, ’98. 3
Farragut___ 50 200,000 58,857 5 hi 6 6 July, ’98. 3i*
German Am. 100 1,000,000 3,678,999 20 20 25 July, ’98.15
Ger.Alliance 100 200,000 130,281
Germania... 50 1,000,000 1,833,700 ÏÔ 1Ó 12 July, ’98. 6
Globe.......... 50 200,000 125.187 None None 6 J uly, ’98. 3
Greenwich.. 25 200,000 436,128 10 10 10 July, ’98. 5
Hamilton. . . 15 150,000 100,833 6 6 6 July, ’98. 3
Hanover___ 50 1,000,000 584,870 7 7 8 July, ’98. 5
Home.......... 100 3,000,000 3,570,268 10 10 10 July, ’98. 5
Kings Co___ 20 150,000 184,001 12 12 12 July, ’98. 6
Nassau........ 50 200,000 266,620 10 10 10 July, ’98. 5
New York... 100 200,000 147,208 3 6 6 Aug,. ’98. 3
Niagara....... 50 500,000 713,766 10 10 10 July, ’98. 5
North River. 25 350,000 290,274 6 6 7 Apr.. ’98. 31*
Pacific......... 25 200,000 265,066 10 10 10 July, ’98. 5
Peter Cooper 20 150,000 121,459 10 10 10 Aug., ’98. 5
Phenix..___ 50 1,000,000 1,220,307 10 10 10 July, ’98. 5
Rutgers’ . . . . 25 200,000 69,946 8 10 9 Aug., ’98. 4
Stuyvesant. 25 200,000 33,306 6 6 6 July, ’98. 3
Unit’d States 25 250,000 206,355 6 6 8 July, ’98. 4
Westchest’r . 10 300,000 999,827 10 10 10 Aug. ’98. 5
W’msb. City 50 250,000 937,129 20 20 20 July, ’98. 10

* Over all liabilities, including re-insurance, capital and scrip.

GAS COMPANIES.—SEE ALSO MISCELLANEOUS.

Companies. Par. Securities
SifiOät« Period.

Dividends and Interest.
’96. ’97. *Date. %

See also “  Mi*»ce lla n eon »  ”  pa ges.
Binghamton (N. Y.)

100 450,000
1,000 450Ì000 A. & O. 1938

Columbus, O., Gas... 100 1,072,800 M. & N. 6 6 May 2 5,’98,3
1st M. g.,V.64,1224 1,000 1,175,000 J. & J. 5g. 5g. July 1, 1932

100 1,000,000
1st con., gold...-C* 1,000 850;000 j .  & j . 5 5 Jan. 1,1936

Hartford City G. Lt. 25 750,000 J. & J. 8 8 June 30,’98,4
Indianapolis Gas__ 50 2,000,000 Q.—M. 12 m (V1st mortgage........ 1,000 2,750,000 M. & N. 6 6 19Z0

50 250,000
Bonds..................... 1,000 250Î00O M. & 8. 5 5 1937

Madison(Wis.)G.&E. 100 400,000 J. & J. 4 July 20 ,’98, 2
Minneap. G. L., Stk. 50 800,000 Irreg. 5 6 Nov. 17, ’97,6

1st mort. 6s........... 1,000 600,000 M. & 8. 6 6 Mar. 1, 1902
1st con. gold 6s— 1,000 2,232,000 M. & S. 6 6 1910-1930

Mun’l Gas (Alb, N.Y) 100 2,000,000 Q .-F . 8 8 Aug. 1,’98 ,21*
1st mortgage, g__ 1,000 500,000 J. & J. 6 6 July 1, 1906

New Mem. (TennfG.L 100 180.000 t2 t 2 Mar., ’97, 2t
Memphis G. L. bds. 1,000 240,000 A. & O 7 7 Apr. 1, 1903
New con. M., 1895. 1.000 180,000 M. & N. 5g. 5g. 1925

New Orleans G. L ... 100 3,750,000 J. & J. 8 7*s JulylS^S^1*
1st mortgage........ 1,000 51,000 J. & J. 5 5 Various.

N.Y. Mut’lG .L.-St’k 100 3,500,000 J. & J. 9 • 9 July Ll, ’98,4
Roches t’r Gas & El.—

100 2,150,000
Preferred............... 100 2il50;000 F. & Ä. 6 6 Feb. "l, ’98, 3
1st cons, mort....... 1,000 2,000,000 M. & N. 5 5 Nov. 1, 1912

1 0 1,000,000
Bonds..................... 1,000 75” ,000 j .  & j . 5 j 5 1937

St. P.(Minn.)G.L.Stk. 100 1,500,000 Q.—F. 6 1 Feb. 20, ’97,1
1st currency.......... 1,000 650,000 J. & J. 6 6 July 1, 1915
1st consol.............. 1,000 600,000 J. & J. 6 6 July 1, 1918
Gen. mort. gold__ 1,000 2,573,0001 M. & S. 5 5 Mar. 1, 1944

100 1 .7 5 0 .0 0 0
1st mort. g......... c* 1,000 1,500,000 J. & J. 5 5 Jan. 1. i94B

Wash’n (D. C.) G. L.. 20 2,600,000 Q.—F. 10 10 May2,’98,2**
Reg., 6, Series A, g Yar’s 300,000 J. & J. 6 6 J’ne 30,’02-27
Reg., 6, Series B, g Var’s 300.000 J. & J. 6 6 Dec.31,’04-29
* This column shows la-d dividend on stocks. and maturity ou bond». 
t Paid out of Reorganization Fund.
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