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OLEARING HOUSE RETURNS.

The following table, made up by telegTaph, etc., indicates
that the total bank clearings of all the clearing houses of
the United States for the week ending to-day, July 33, have
been $1,118,085,607, against ]1,218,210,718 last week and
$1,077,739,549 the corresponding week of last year.

Clearings, Week Ending f itly 23.
JReturns by Telegraph. 1898. 1897. Per Cent.
New York. $525,319,476 $534,275,765 -1-7
S . 78,522.158 80,836,190 -2-9
Philadelphia 57,035,809 50,843,550 4-12*2
Baltimore,-. 14,444,584 13,769,102 44*9
Gillcago.. 75,979,390 04,071,697 418*0
St. Lonia. 22,004,791 21,022,337 a4*7
New Orleans.. 5,301,489 4,750,935 +11*4
Seven cities, 5 days.. $778,607,077 $769,575,630 41%2
Other cities, 5days........ 142,011,723 129,014,701 +10*1
Total all cltie% 5 days.... $920,019,400 $898,590,397 42*5
All cities, 1day.....ccccoevenne. 197,410,207 179,149,152 410%2
Total all cities tor week.. $1,118,035,807  $1,077,739,549 437

The full details of clearings for the week covered by the
above statement will be given next Saturday. We cannot,
of course, furnish them to-day, bank dealings being made
up by the various olearing houses at noon on Saturday, and
hence in the above the last twenty-four hours of the week
have to be in all cases estimated, as we go to press Friday night.

We present below our usual detailed figures for the pre-
vious week, covering the returns for the period ending with
Saturday noon, July 16, and the results for the corresponding
week in 1897,1896 and 1895 are also given. Contrasted with
the preceding week, there is an increase in the aggregate ex-
changes of about one-hundred and sixty-one million dollars,
and at New York alone the increase is one-hundred and three
millions. In comparison with the week of 1897 the total for
the whole country shows an addition of 13 9 per cent. Com-
pared with the week of 1896 the current returns record a
gain of 31'5 per cent, and the excess over 1895 is 23’7 per cent.
Outside of New York the gain over 1897 is 7'1 per cent. The
excess over 1896 reaohes 11-8 per cent, and making oompari-

on with 1895 the gain is seen to be 10'8 per cent.

Wilmington .
Binghamton. .
Total Middle......

Boston...... ..........
Providence.
Hartford
New Haven.
Springfield..
Worcéster
Portland..
Pall River..
Lowell........
New Bedford....."..
Total New Bng...

Chicago.
cincinn
Detroit...
Cleveland
Milwaukee
Columbus...
Indianapolis .
Peoria...

Youngstown ...
Evansville*...... .
Tot. Mid. West'r.

San Francisco..,
Salt Lake City...
Portland.. .

Fargo .
gioux Falls......
Total Paolflc.,

Kansas City..........
Minneapolis.,.. ....
Omah

Tot. other West

St. Louis....
New Orlea
Louisville

Jacksonville.
Chattanooga.
Macon

Total all............
Outside N. York

Montreal...
Toronto.
Halifax.
Winnipeg.
Hamilton

Total Panada...
*Notincluded la totals.

NO. 1726.

Week ending July 16,

524.804,484'
65,914,289
14,700,689
33,967,564

4.658,035
1,434,339
1,068,680
750,140
48665
344,600

648.8655781

99.581,166
5.905 500
3 059,905-
1,972 019

', 733



146

TUK FINANCIAL SITUATION.

Trade condition* are beginning to drop back Into
the Old ante-war ruts. We mentioned last week one
striking change in that direction which was theu
about to be made; we refer to the work begun this
week by the Government of relieving commerce from
the mines which have been protecting our harbors for
two or more months. As the -Spanish navy is no longer
a factor in the situation the mines are no longer
needed, and the Administration has shown its appreci-
ation of that fact, and also its desire to free trade
without unnecessary delay from tho shackles acon-
dition of hostilities had forced into use, by removing
them promptly.

Another development along the same lines has been
the initial steps taken by merchants this week towards
reopening business relations with Cuba. Santiago

and the district surrounding it having fallen
under the oontrol of the United ,States, our
people interested in tho Cuban trade are natur-

ally seeking to avail themselves of the oppor-

unity thus presented to restore the old connections
or to establish new ones with that city. A
more decided indication of tho new position of affairs
and of the new era beginning, is the announcement of
he sailing to-day of the steamship Philadelphia for
Santiago. It is said that the steamship goes out with
a fuli passenger list and all the freight it can carry.
Several other steamships will sail the coming week to the
same destination. It is possible that yellow fever may
delay a rapid expansion of this trade; but those prom-
inent in the business heretofore, and most intimately
connected with Santiago, appear sanguine that under
the new conditions there is sure promise not only of a
restoration of tho old trade but of a material increase
n the commerce of the United States with Southern
Cuba.

This expectation would seem to be warranted. The
abolition of the discriminating duties which favored
Spanish products must of itself contribute materially
to such an enlargement a3 is now anticipated. Then
nnder the better and more stable government here-
after insured no doubt the amount of American capi-
tal invested there will be materially increased and all
enterprise will develop as never before. Expansion is
to be looked for notonly in the cultivation of sugar, to-
bacco, coffee and the other staple products which in
pastyears havo made up the bulk of the trade of South-
ern Cuba, but in many other directions, for there are to
be found in that districtother promising fields inviting
enterprise. As our readers are well aware, iron and
copper mines have already, and under the discouraging
conditions of past years, attracted capital in consider-
able amounts. Mo doubt those mines will give em-
ployment toa large number of persons when operations
arc resumed; and there is good reason to suppose that
they soon will be opened; indeed, it is reported
that a number of those interested in the American
iron mines will go as passengers on the Philadelphia
to-day. We call attention to these facts simply as
s o <'ive of what mswy be reasonably expected under
a stable government when American enterprise and
capital get freely at work in that rich district
so long shut up by arbitrary rule and unsafe sur-
roundings.

These are some of tho first fruits of the fact that
the war has ceased for tho time being to be an influ-
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ence of importance. We have destroyed Spain's navy
and thereby removed the danger of the centre of
hostilities coming in contact with our shores.
1The taking up of the mines in our harbors is not only
the statement of a bare fact, it is likewise figuratively
descriptive of the free action given to all our
industries by the removal of Spain's sea power.
If peace were declared to-morrow there is reason
to doubt, whether the announcement would have any
radical immediate effect on affairs. To be sure war
in prospect and war begun checked prosperity. The
first two months of the year business was active and
widely remunerative, whereas during the following
four months it ha- been disappointing. Hence many
think because war was the disturbing cause peace
would work at once a perfect cure. But new condi-
tions have entered into the situation since the year
opened, and it will require something more than the
Close of the war to impart to our industries that state
of progress which they were enjoying the first
week of March. In those two earlier months
we were confronted by large crops of bread-
stuffs and very high prices for them, large railroad
earnings and a gradual expansion in progress of our
manufacturing industries. To-day crops are promis
iug but not yet made, prospective prices are also
promising though not assured; railroad earnings have
fallen off materially in large part because of a rail-
road war now at its acute stage; moreover, industrial
disturbance has been continued so long that contrac-
tion in production by manufacturers is the outlook,
instead of expansion, of which the movements now
going on among Northern cotton spinners and in the
iron trade are illustrations.

These contrasts by no means indicate a surprising
situation. They show that incipient prosperity can
be suppressed instantly, hut that time is always an
element of recovery; that the depressing influences
which have been causing contraction in business
operations may be removed, but after that the re-
storative agents must be allowed the opportunity for
action. In this case the war has ceased to be
a hindrance; but neither that nor even peace
could so change affairs as to result in an im-
mediate return of buoyancy. Trade expansion
is a development not amiracle. To-day, however, the
promise is that whether the war ends soon or six
months hence we shall find by the time September
opens that we have secured good crops and are obtain-
ing fair prices for them ; that the railroads have ad-
justed their matters in dispute—indeed, as we write
there are reports current that the difficulties between
the trunk lines are even now in process of and well
on the way to a settlement; that Cuba, which has so
long been made use of by agitators to stop every recur-
ring movement towards business revival has at length
been turned into a promising field for commercial ri-
valry and enterprise; and that capital, relieved from its
timidity by that and other changes in the situation, and
encouraged by the strength displayed and confidence
inspired by tho results of the war, is again free to en-
gage in the enterprises of the day. If all this be real-
ized, wo are not permitted to doubt that our indus-
tries will he stimulated, consumption of all kinds of
manufactured goods will soon be increased, and a new
era of prosperity be well under way.

We referred last January to the arrangements made
by the Denver & liio Grande for refunding its out-
standing first mortgage 7 per cent bonds into consoli-
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mdated first mortgage bonds bearing 44 per cent inter-
est. The bonds do not fall due for two years yet—
that is, not until November 1 1900—but this week
Messrs. Kuhn, Loeb & Co. and Speyer & Co. have
announced the terms upon which they will exchange
the new issue for the old one, thus permitting the carry-
ing out of the refunding plan in advance of the maturity
of the bonds. There are $6,382,500 of these bonds out-
standing, and when the refnnding has been fully com-
pleted, the saving in interest charges will amount to
nearly one hundred and sixty thousand dollars per
year—in exact figures $159,562. Moreover, by the
retirement of the old first mortgage 7s the consoli-
dated bonds become an absolute first lien on the entire
system. There are $28,650,000 of these consols out-
standing now at 4 per cent, and the $6,382,500 to be
issued at 44 per cent in exchange for the Ists will
raise the amount to $35,032,500. The combined in-
terest charge on the whole issue will be only $1,433,-
212, whereas net earnings above operating expenses
for the twelve months ending June 30 1898 will
amount (judging from the returns for the eleven
months) to fully 34 million dollars. Adding on the
interest on the $8,103,500 of improvement 5s, the com-
pany’s total interest charges per year, after refunding,
will foot up only $1,838,387. We have several times
recently referred to the growth in the Denver's earn-
ings and noted the increase in the dividend on the
preferred shares resulting from this improvement.
The company’s strength and progress attract particu-
lar attention in view of the fact that its lines are lo-
cated entirely in the silver-mining districts and that
the silver-mining industry has naturally been de-
pressed by reason of the decline in the price of the
metal.

Current returns of earnings still make indifferent
comparisons with last year. For the second week of
July our compilation on another page, covering 75
roads, shows only 415 per cent gain over the cor-
responding week in 1897, and 21 of the roads
actually record losses. The explanation is the same
as that given in previous weeks, namely a great
contraction in the grain movement. This contrac-
tion has latterly become more rather than less pro-
nounced. Thus for the week ending last Saturday
the arrivals of wheat at the Western primary markets
were only 1,350,913 bushels the present year, against
1,952,399 bushels in 1897 and 3,793,590 bushels in
1896, and the receipts of oats 1,609,225 bushels,
against 3,220,845 and 2,367,512 bushels, while even in
the case of corn there was a diminution as compared
with last year of over half a million bushels. Com-
bining wheat, corn, oats, barley and rye, receipts
were only 5,204,178 bushels in 1898, against 8,196,-

651 bushels in 1897, a loss in this one week
alone, it will be observed, of almost three million
bushels. It should be remembered, too, that a fall-

ing off in the receipts at the West affects not merely
the roads carrying to Western points, but also the

trunk lines running from those points to tide
water; for with less grain Coming in there is
naturally less to go forward to the seaboard. It
will be found that most of the roads report-

ing deceases have been affected in one of these
two ways, though there also are a few others. With
crop prospects remaining highly encouraging, this
contraction in the grain movement cannot represent a
permanent condition. As indicating the outlook in
the Northwest, we have been permitted to see a letter
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written to one of our New York banks by one of their
well-informed correspondents at Lincoln, Nebraska.
This correspondent takes a very hopeful view of the
prospects, saying that Nebraska expects to harvest the
greatest wheat crop ever raised in that State, and
that other crops promise to be equally good. Trade
is satisfactory in the West, he says, and there is no
cause for complaint.

The Treasury Department has this week been re-
turning to firms and corporations their subscriptions
for the new bonds, as no allotments can be made
under the regulations to others than individual sub-
scribers. The price of the bonds was advanced on
Wednesday to 103f@1034, on Thursday to 1044 and
on Friday to 104f, from 1024@102f on Tuesday, and
sales of moderate amounts were reported at these
figures. It is thought probable that in view of this
rise in the price, some banks may refrain from
buying until deliveries of the bonds become general.
Then it is fair to expect that those subscribers who
do not want the bonds for permanent holding will
be eager to sell and realize the premium, and if
there should not be an urgent demand the price
will naturally decline under the pressure of free
offerings. The profit on circulation by the use of
the new 3 per cents at par, allowing 6 per cent on
the capital invested in the bonds, is estimated at
D437 per cent. This profit would of course be slightly
reduced by whatever premium had to be paid for the
bonds.

It isreported from Washington that the subscrip-
tions for $500 and under of the bonds amounted to
about $100,000,000 and that subscribers for $5,000
and over would not be awarded any of the securities.
Though subscribers for amounts in excess of $500
have the option of paying for the bonds in instal-
ments, it is thought that the majority will elect to
pay in full on the acceptance of their bids. In this
case there might be some slight derangement of the
money market pending the distribution of the money
among bank depositories and its disbursement by the
Treasury. It is understood that the Treasury Depart-
ment has made selections of depositories at distant
points in order to distribute the money as widely as
possible. But the principal difficulty appears to be
that bonds as security for deposits cannot now be
readily obtained and therefore, until the depository
banks can qualify with the new bonds, so as to take
larger amounts, the bulk of the money for the
bonds will have to accumulate in the Treasury. The
amount reported in the specially-designated depository
banks on Monday was $58,229,345 and on Tuesday
$57,530,000. The net gold reserve of the Treasury is
rapidly gaining and on Monday it was $185,045,484,
of which $120,652,478 was in gold coin. On'Fri-
day the net gold was $189,455,533. Since June 18,
when the condition of the New York banks began to
be influenced by Treasury operations in connection
with the new loan, there has been a gain of $29,517,000
in loans and of $27,091,600 in deposits, the amount of
loans very closely corresponding to the increase of
Government deposits in the banks. On July 2 the
specie was $186,070,200 and the legal tenders were
$63,462,000. The loss in specie since this date has
been $9,303,800, while the gain in legal tenders since
June 18 has been $4,350,600. Both specie and legal
tendfer holdinga of the banks have, however, been
influenced to some extent by receipts from near-by
interior points.
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Money on call, representing bankers’ balances, has
loaned during the week at | and at Is per cent, with
comparatively small amounts at the extreme rates, and
the bulk of the business and the average has been
about 11 per cent. Banks and trust companies quote
Il per cent a- the minimum. Offerings of time money
are liberal for sixty to ninety days at 2$ per cent, but
for lomger p rioda the offerings are less free and rates
are 3 per cent for four, 36/31 per cent for five and 31
per cent for six mouths or longer dates. The supply
of commercial paper is not large, and the ab-
sence of many new notes indicates light bor-
rowings by merchants and good collections. The
demand is fair aud the market is reported quiet.
Quotations are 3] per cent for sixty to ninety-day en-
dorsed bills receivable, | per cent for prime and 11
@51 per cent for good four to six months’ single
names. Banks having large commercial accounts are
out of the market for paper, employing their funds in
accommodating those of their customers who do not
usually sell their paper, while other large bants
are buying only moderately. Re-discounting for in-
terior bank- is not yet important, and the inquiry,
noted last week, for the purpose of paying for bonds
seems to have subsided.

With the exception of peace rumors and increasing
political tension in Spain, indicating an impending
revolution, or a chauge of Ministry, there have been
no important features in the European situation this
week. The Bank of England minimum rate of dis-
count remains unchanged at 21 per cent. The cable
reports discounts of sixty to ninety day bank bills in
London per cent. The open market rate at
Paris is and at Berlin and Frankfort it is
3i@3i per cent. According to our special cable from
London the Bank of England lost £101,774 bullion
during the week, and held £36,244,853 at the close of
the week. Our correspondent further advises us that
the loss was due to the exports of £259,000 (£171,000
going to Russia and £88,000 to Holland), to imports
of £117,000 (£111,000 coming from the Argentine
Republic and £6,000 from Portugal) and to receipts
of £40,000 net from the interior of Great Britain.

The foreign exchange market has been dull and
heavy this week, influenced by a light demand and
also by offerings of grain and cotton futures, the
former in fairly liberal and the latter in moderate
amounts. One reason is that trading in bills between
bankers is practically at an end, owing to the revenue
tax, and therefore business is confined to daily re-
quirements and to commercial bills. In the absence
of demand rates naturally fall off and the decline is
further influenced by the foreign trade conditions and
also by the expectation that within the next twenty
or thirty days there will be an increased supply of
cotton futures in anticipation of the movement of
the new crop, and there will also be more liberal offer-
ing- of grain futures. At the moment the supply of
commercial drafts consists chiefly of those drawn
against provisions, and there are a few but not many
spot grain bills in the market. The latter are ex-
pected soon to increase in volume and the outlook is
for still lower rates for exchange.

The range for nominal rates for exchange oponed
on Monday unchanged, compared with those last
week, at from 4 85 to 4 854 for sixty day and from
4 86} to 4 87 for sight, and though Brown Bros. & Go.
ami Lfeidclbach, IckelheimerA Co. reduced their rates
after Tuesday, there was no alteration in the range.
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Rates for actual business also opened unaltered on
Monday, compared with these at the close on Friday
of last, week, at 4 841(< i 84% for long, 4 80$@4 86 for
short and |1 SOto t S'H for cable transfers, and the mar-
ket was dull and steady, so continuing until the fol-
lowing day, when it grew easier and rates for actual
business fell off one-quarter df a cent, to 4 84}@4 S4™
for long, 4 8546?. 185% for short and 4 85f@4 86 for
cable transfers. On Wednesday the market was dull
without change, but on Thursday rates for actual
business in long were reduced one quarter of a cent, to
4 84674 84}, while those for short and for cables re-
mained unchanged. On Friday there was a reduction
of oue-quarter of a cent all around. The following
shows daily posted rates for exchange by some of the

leading drawers.
DAILY POSTED RATES FOR FOREIGN EXCHANGE.

FRI. _MON. TUlB. WXD.. Tkctb. _Fri,
July 16. July 18. July 10. July 20. July 21. July 22.

85* 86* 85* 85 85 95

own Bros..... (SHAS, &7 87 87 86%  60*  80*
Baring, i 60 days. =  E6* 85 85 8 85

Maggoun J Co.. (Sighty—. M S7 87 87 E6* 8n*
Bank British i 86 85 85 85 85 85

No. America.. t8i*ht~..  80* 86* SO* eo* 86* 86*
Bank of 8« 85 85 85 86 85

Montreal........ (SIKht™.. e«* 86* B8* 86> 86* 80*
Canadian Bank {60 days. 85 86 85 85 85 85

of Commerce.. ISIRhL...  SO* 86* 88* 86> 86* se*
Heldelbach, lek- 560 days.  85* 85* 85 85 85 86

elheimer & Co. fgIRht.... 87 87 86* 86* 60* 88*
J60days. 86 85 85 85 85

Uutard Froros... 380davs- &, B B & B B

Merchants’ Bk. (60 days. * 85* 85* 85* 85* f6*
frchants ok (Qdys & &7 &7 &7 & &

The market closed weak on Friday, with rates for
actual business 4 83$@4 84 for long, 4 85%$@4 85-} for
short and 4 80}@4 85$% for cable transfers; prime com-
mercial 4 83$@4 S3! and documentary 4 S2f@4 83.
Cotton for payment, 4 S2f@4 83; cotton for accept-
ance, 4 83%$@4 83}, and grain for payment, 4 82%@
483.

Thefollowing statement gives the week’s movement
0L money to and from the interior by the New York
banks.

Received by Shipped by  Net Interior
N. Y.Banks. N. Y. Banks. Movement.

$4,927,000 $2,403,000 Gain.$2,524,000
684,000 499,000 Gain.  185,00®

Total gold and legal tenders...... $5,611,000 $2,902,000 Gain.$2,709t000
With the Sub-Treasury operations the result is as
follows.

Week Ending July 22,1898,

Into Out of Net Change in
Banks. Banks. Bank Holdings.

Banks' Interior movement, an above $5,011,000 $2,902,000 Gain.$2,709,000
22,000,000 36,000,000 Loss.14,000,000

$27,611,000 $38,902,000 L0ss.$11291000

WreJi BruHnc July 22, 1888.

Total gold and legal tenders......
The following table indicates the amount of bullion

In the principal European banks this week and at the
corresponding date last year.

July 21,1898. July 22, 1897.
Bank of .

Gold. Silver. Total. Gold. Zotsl.

M X 3 £ £ £
Eojzland....,. 26.214.f53 30.244.853 30,842,819*
France....... 74.770.817 49,880,821 121.103011 80,026,854 49,031,357 129,658,211
Germany «...  27,808.000 14,356.0(Kk 42,224,000 29,351,000 15,120,000 44,471,030
Russia 111.358,000 4*13,000 115,771,000 02,772,000 4,583,000 97,366,000
Aust.-Huniz'y 34,892.000 12,039,000 47,531,000 36,732,000 12,063,000 49,395,000
8paln. ..—  10.158,000 5,072,000 15,230,000 8,949.000 10,970,000 19,919,000
Italy .......... 11,011,000 1,932,000 10,843,000 15,154,000 2,572,000 17,720,000

Netherlands. 3,530.000 6,931,000 10,407,000 2,632.000 6.940,000 9,672,000
Nat.Bel?ium* 2,800,000 1.448.000 4,344,000 2702000 1,381,010 4,143,000

Tot.this week 310,040,670 90,177,821 412,818,494 30.\821,7s| 108280357 409,082,080
Tot. prev. w'k 815.165.2in 95,390.02V/410.846,808 804,515,016 102843910 407,858,082

* The division (between gold and stiver) given in our table of coin
and bullion Intbo Bank of Germany and the Bank of Belgium is made
fromtliehost estimate we are able to obtain; In neither case la 11
claimed to be accurate, as those banks make no distinction In their
weekly returns, merely reporting the total gold and silver, hut we be
Ueve the division we make is a dose approximation.

Nora.—We receive the foregoing resolte weekly by cable, and while
notallof the date given at the head of the column, they are the re-
turnslssued nearest to that date—that Isthe latest reported figures.
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OUR RELATIONS WITH GERMANY.

We are inclined to think that the so-called “ Ger-
man episode” in the Philippines has been absurdly
exaggerated, and it has been made manifest this week
that the Washington authorities hold the same opin-
ion. There has been a good deal of newspaper talk
and conjecture on the subject—some of it, as might
be expected, of a sensational character. But when
the actual facts were sifted out, it has been quite
uniformly’ found that the German fleet has done
nothing else than both it and the English vessels did
when the dispute arose last January over the cession
of the Chinese ports. It is true, perhaps, that the
Subig Bay incident, if interpreted by some one search-
ing for evidence of hostility, might have been assumed
as an incident of possible importance. We think, how-
ever, that the manner in which that very incident ter-
minated was pretty clear proof that it meant nothing
so far as a general policy or purpose is concerned.

It is impossible to say, of course, whether Admiral
Diedrich, in his reported menace to the insurgents,
followed out indiscreetly some general instructions
imposed, without clear anticipation of the situation;
or whether he merely acted from a hasty impulse of
his own. Either is conceivable. Readers of news
from the Philippines are apt to draw conclu-
sions as if the incidents were occurring in har-
bors near home and after quick communication
with the respective governments. But the German
home authorities would not have found it easy, had
they wished to do so, to give explicit advance instruc-
tions as to the action of their officers at Manila, when
even our own Government did not know what would
be the condition of things when the opportunity
for a move should arrive. Of one important fact,
moreover, we may rest quite assured. A govern-
ment really anxious to pick a quarrel with the
United States in the Philippines might through
its fleet have made itself extremely annoying ; but
it would certainly not have authorized and
planned exactly what Admiral Diedrich did. It
might have struck its blow, but it would surely not
have withdrawn and apologized as soon as the Ameri-
can commander showed signs of objecting to the ac-
tion. Far from proving that a hostile policy was en-
dorsed by the Government at Berlin, we are of the
opinion that the Subig Bay incident shows the con-
viction of the German Admiral that his country wishes
to remain friendly with the United States. This
week’s reports at Washington regarding the German
Government’'s own assurances are to that effect, and
we can readily believe them.

We have no doubt, however, that the massing of a
good-sized German fleet about Manila had a distinct
and definite purpose for the future, and a review of
some recent incidents in European diplomacy will
show clearly enough what that purpose is. The
Husso-Turkish war of 1877-78 was virtually termin-
ated by the preliminary terms of peace signed at
Adrianople in January 1878. These terms did not
include any reference to the possible cession of
Constantinople to the Russians; but pending the
armistice there was an advance of. Russian troops
in the direction of that city. At once Great
Britain's Mediterranean fleet was ordered into
the Dardanelles. This action, said the British
Ministry to Parliament, was taken only for
the protection of English life and property in an
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emergency, and in a diplomatic way it was so ac-
cepted at St. Petersburg. Every diplomatist was,
however, perfectly well aware that Admiral Hornby’s
entry into Constantinople harbor meant that England
proposed to protect not only its material but its polit-
ical interests, and to make sure that Russia should go
no further than the situation warranted. In the
belief of most observant people the demonstration of
the British fleet really prevented the seizure of Con-
stantinople as a prize of war.

This action, it will be observed, did not deprive the
victorious government of territory already won, and it
was not intervention during actual progress of the
war, because an armistice was in force and terms of
peace under formal consideration when the fleet was
ordered to the city. The case is, therefore, not anal-
agous to the recent or present situation at Manila.
But it is evident that the Constantinople situation of
1878 might conceivably, from the European point of
view, repeat itself in the Philippines in 1898. On gen-
eral principles, therefore, Germany, which has under-
taken the policy of colonial expansion in the China
seas, has kept its fleet in the neighborhood of Manila.

A much more recent incident of the kind will per-
haps show even more clearly the nature of the German
manoeuvres. At the close of last year it became evi-
dent that Russia and Germauy were preparing to take
possession of territory on the Chinese coast. It was
not fully known on what terms such acquisitions
would be made— whether or not by seizure in defiance
of China’s protests, and whether or not with exclu-
sive trade arrangements for the appropriated ports.
There was no evidence that the action of the Contin-
ental Powers would be either high-handed or un-
friendly, and in fact their policy turned out in the
end to be neither. But the British Government,
whose interests on the Chinese coast were paramount,
promply dispatched a squadron of seventeen vessels
to that part of the Chinese coast then under negotia-
tion.

It will be remembered that at the close of 1897, as
at the opening of 1898, the movement of the warships
was asource of much uneasiness to the general public.
On the sensitive stock markets there was a little “ war
scare” at each of the two periods, and in the newspa-
pers there was the usual talk of national hostility and
probable collision. Yet there was no collision. When
it was found that the governments chiefly interested
were disposed to make no diplomatically unwarranted
move—when Russia’s army remained outside of Con-
stantinople, and when Germany settled with China
on the basis of a so-called lease, and gave assurances
of reasonable trade provisions—the incidents closed
quietly. Such, we presume, will be the course of
events with the German fleet in the Philippine waters.

The mere fact, however, that a demonstration even
for this purpose should have been made, provides suf-
ficient food for reflection. It is as convincing wit-
ness as could be asked to the altered situation with
which we should be confronted by the appropriation
of Asiatic territory, especially if our ambitions grew
with our successes. Our course of action in the West-
ern Hemisphere—even as regards Porto Rico, where
no such call for interference existed as in Cuba—is a
comparatively simple matter. It has been argued
that oar intrusion into the Eastern hemisphere would
logically open the way for intrusion by European
powers on the two American continents. To what
extent such results might eventually be expected is
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s question of conjecture. But at the present moment
every Power appears to acquiesce in the Monroe Doc-
trine, even to the extent of conceding that it has
no right to inquire into our Government's purposes
regarding the West Indies.

But with the Philippines the problem is altogether
different. We have not yet actually conquered any
of the Spanish islands in that group; when we shall
have acquired Manila wt* shall still possess but a rel-
atively small section of the archipelago. @ We may bo
either unable or unwilling to attempt the conquest of
the hundreds of other islands; but this, too, is at
present a matter of uncertainty. It is quite possible
that some of the colonising Powers, as has iudeed
been rumored, may have already made overtures to
SjKiln for the cession of some territory in the group
when the war Is closed. This is precisely what hap-
pened after the Russo-Ttirkish war, when, in addition

to the territory surrendered to Russia by the
Sultan, Cyprus was ceded to Great Britain, Bos-
nia and Herzegovina were turned over to

Austria, and even Greece was allowed an extension of
its northern boundary. The Treaty of Berlin in fact
fully recognized that consent of the Powers to the
partial dismemberment of a defeated State must be
offset by a share in such partition. We do not say
that such division is probable at the close of the
present war ; though, as conoerus its relations, past
and present, with its various dependencies, Spain's
situation resembles not a little that of Turkey twenty
years ago. What we wish to emphasize is the fact that
such a position by the outside interests is possible
and might easily result under certain conditions.
It may be that our own people are confident that
their Government will act within the limits of con-
servative rale and precedent; but of this, it must be
remembered, foreign States have as yet had no assur
ance, direct or indirect.

The significance of the move of Germany in the
Philippines is that it faiutly foreshadows the doubts
and misgivings with which our nation will be perpetu-
ally harassed if it extends its colonial dominion as a
result of the Spanish war. We have already pointed out
the difficulties which would surround our withdrawal
from Manila—difficulties which very possibly will make
withdrawal impracticable. We have suggested, also,
that the annexation of Hawaii has introduced a
colonial policy in our government, so that in that re-
gard the step is taken. So far as any appropriation of

in the East, is shown to be an unavoid-
able outcome of the war developments, it will un-
doubtedly he recognized as proper by the foreign
Powers, Beyond this every step will be surrounded
with diplomatic snares and pitfalls.

We can well believe some recent floating reports
from Washington that members of the Administra-
te.r,, whi.-h sees the future with better opportunities
of judgment, have been seeking such an expedient as
should fret- the United States, on the return of peace,
from Asiatic responsibilities and entanglements. How
such a result conld be attained, were it to be advis-
able, wo confess that we aro unable to say; the recent
news regarding tho altitude of Aguinaldo and 1m in-
surgents is not reassuring. It cornea, moreover, along
with .me awkward developments nearer home. This
week's dispatches regarding the resentful attitude of
the Caban insurgent officers when immediate possession
of Santiago was very properly refused to them,
may turn out to be a forecast of an angry dis-
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pute in Cub:,. There may be friction of a similar
character when we have taken Porto Rico. To be-
oonfronted at the same time with a diplomatic dis-
pute in the China sea- would add rather too ample
measure to the fruits of our Spanish avar, it is per-
haps fortunate that such incidents as have lately at-
tracted renewed attention to Manila should occur at
precisely tiiiB time, when public opinion is in process
of formation and when warnings that everyone will
hear are likely to be most useful.

THE INDIAN CURRENCY INQUIRY. *
Manchester, July 13.

What is to be the future monetary system of India?
No economic question, it may be safely affirmed, is so-
constantly or so anxiously on the minds of thoughtful
people in India and in England as this. It is just five
years since the coinage of rupees was suspended. The
immediate motive of the suspension Aves the appre-
hended repeal of the Silver Purchase Act by the
United States Congress, and the consequent great fall
in the gold price of silver, and in the Indian ex-
change. Its aim was to establish permanently a rate
of exchange of Is. dd. per rupee, or 15 rupees to the
pound sterling. This purpose has not been accom-
plished, although various auxiliary and costly expedi-
ents havebeen adopted in order to assistin itsrealization.

In a dispatch dated March 3, but not published
until May 3, the Indian Government urged upon the
Secretary of State for India in Loudon, that effective
measures should be adopted to establish a gold stand-
ard in the dependency at the rate just stated, and at
the same time sketched out a plan by which this end
Aves to be reached. Before making public the dis-
patch the Secretary of State—Lord George Hamil-
ton—had determined to submit the scheme to
the judgment of a departmental committee of
experts, of which Sir Henry PoAvler, his predecessor
at the India office, was appointed chairman. The
other eleven members were selected with aview to
securing the services of competent men as nearly as
possible unconnected with the commercial or banking
interests of India and not committed to either mono-
metallic or bi-metallic views. According to the terms
of appointment the committee Ams to reijort upon
the proposals of the Indian Government and upon
any other matters Avhieli it might consider relevant
thereto, including the monetary system now in force,
and the probable effect of any proposed changes upon
the internal trade and taxation of India. The com-
mittee Avas also “ to submit any modifications of the
proposals of the Indian Government, or any sugges-
tions of their own, which they may think advisable
for the establishment of a satisfactory system of cur-
rency in India, and for securing as far a3is practicable
a stable exchange between that country and the
United Kingdom.”

It Aves at first sujiposed that the reopening of the
mints to the coinage of silver was excluded from the
purvicAV of the committee, but so great has been the
dissatisfaction with this limitation that Lord George
Hamilton has expressly announced that the commit-
tee is quite at liberty to include the resumption of
silver coinage within the scope of its inquiry. It has
already held several meetings and lias taken the evi-
dence of official and other authorities in India and in
London. Later on, AvitnesBes nominated by the Man-

* Communicated by our Special Correspondent In Manchester.
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Chester Chamber of Commerce and other bodies will
be heard, but it is not likely that the report will be pre-
sented until toward the close of the year.

Meanwhile informed and influential opinion both in
India and in England is overwhelmingly opposed to
the gold standard scheme put forward from Calcutta.
In the commercial and banking communities of Lon-
-den, Manchester, Glasgow, and other cities, the oppo-
sition is exceedingly strong. Its salient features are
the melting and sale of Indian silver coin to the ex-
tent of Ex. 6,000,000 (or 60,000,000 rupees) per an-
num for one, two or three years, until the object of the
scheme is attained; and the acquirement by loan of
gold up to the limit of £20,000,000, to be held partly
in London and partly in the currency reserve in India.
The main purpose of the proposal is to raise the gold
value of the rupee by creating further scarcity and to
“ give confidence” in the maintenance of the. desired
Tate of 15 rupees to the pound, by the holding of gold
in the Indian paper currency reserve.

The objections urged against the scheme are nu-
merous. In the first place it is said that in operation
it will aggravate enormously the monetary insuffici-
ency, which has already so severely hampered the
trade of the dependency since the cessation of coin-
age, and, secondly, that it is idle to expect anyone to
show confidence in the upholding of the rate chosen
by offering gold in exchange for rupees at that rate so
long as the Indian Government practically declares
that it is itself afraid to part with gold at the same
rate by the announcement that it will keep all gold
remitted to it from the proceeds of the loan under
lock and key.

It is clearly a justifiable inference from the strong
and almost general disfavor with which the project
has been received that the committee will not be able
to found a recommendation of it upon the evidence
presented ; for in addition to the great suffering and
the cost involved in carrying it out, there is a wide-
spread conviction that its maintenance would be
Impossible.  The special circumstances of India re-
quiring a huge surplus of exports to discharge its
constantly accruing indebtedness, and to pay for the
gold and silver imported for hoarding and ornaments,
would, it is held, lead to a break-down in adverse
seasons when a sufficient surplus of produce is not
available. In such a contingency the gold would dis-
appear, and the maintenance of the sixteen penny
rupee would become impossible. What courses are
open, then, if the report of the committee should be
adverse? Assuming that the India Office and Parlia-
ment would not venture to act upon the recommenda-
tion of the Calcutta Government, there remains only
the device of two alternatives—to continue the pres-
ent unsatisfactory and entirely provisional system,
and to re-open the mints.

The contemplation of the latter plan without con-
ditions raises some very large, and at present in-
soluble questions. With the resumption of the free
coinage of silver in India, what would be the gold
price of that metal and the rate of the Indian and
other Eastern exchanges? But no one can suppose
that the re-opening of the Indian mints would be
thought of apart from some international agreement
as to the resumption of the use of silver elsewhere. It
is just possible, therefore, that out of the inquiry now
being conducted by the Indian Currency Committee,
some large and grave issues may arise. An interest-
ing and significant feature of the opposition to the

THE CHRONICLE.

151

proposals of the Indian Government is that leading
and influential men in London, in Manchester, in
Glasgow and other centres, monometallists and bimet-
allists, who have long been in serious conflict with
each other on the monetary question, are now working
in most cordial co-operation to defeat the attempt to
establish a gold standard in India. All, or nearly all,
too, it may be said with confidence, were opposed to
the closing of the mints in 1893.

MARVELOUS FEATURES OF OUR FOREIGN
TRADE.

The fiscal year which closed on June 30 last was
without question the most remarkable in many re-
spects the country has witnessed in the course of its
foreign trade. Not only have many of the leading
features been unique, but there seems scant likeli-
hood that the results will be repeated in the near
future. Take the balance recorded in the country’s
favor on the merchandise movements—that is, the
the excess of merchandise exports over the merchan-
dise imports; this reaches for the twelve months the
extraordinary sum of $615,259,024. The reader may
suppose we see reflected here merely the effects of very
large exports, and more particularly exceptional ship-
ments of breadstuffs to supply Europe’s augmented
requirements arising out of deficient harvests in the
leading producing countries of the world. The exports
certainly were large—Ilarge beyond precedent. But
that condition alone would not have sufficed to give a
balance of the magnitude of that now recorded.
There was another and attending condition, namely
abnormally small imports. We shall presently advert
to the reasons for these small importations, and will
therefore at this point simply note that in value the
imports were the smallest for thirteen years. Hence
in considering the probability of the recurrence of
such a balance in favor of the United States as
accrued in the late year, we must make estimates, not
alone of the chances of future large exports, but of
coincident diminutive imports.

We can only measure the magnitude of this balance
of 6153 million dollars by comparing with past stand-
ards. We have become accustomed to big things in
this country and mere bigness alone does not neces-
sarily afford evidence of either growth or expansion.
Hence we must show how far this favorable balance
excels the best previous records to bring out its
true significance. The fact, therefore, to which
special prominence should be given is that never
before have we had a balance for even half the late
year’'s amount—that i3, while we now have a 615 mill-
ions excess of exports, in no previous fiscal year has
the excess amounted to even 300 million dollars. In-
deed, the best previous record was that for the year
immediately preceding, which was only 286" millions,
or 329 million dollars less than now. Prior to- that
the export balance in the years 1878, 1879 and 1881
was the largest on record; in those years the excess

was, roughly, 258 millions, 265 millions and 260
millions respectively—figures obviously which look
small alongside the 615 millions for 1898. Those

were years, too, which will always remain noteworthy
as among the most prosperous that industrial inter-
ests in the United States have ever experienced.
While the amount for 1898 proves to have been
exceptional and phenomenal, the results for the years
preceding a3 a matter of fact had also been highly
favorable, even though now so greatly overshadowed
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by the ngur»" Indeed,
»eoraing biluttt) .-eusesone to pun, sogreet is their
aggregate when brought together. The feature is
one which has pUyed an important part in the recent
history of our foreign trade, and yet one to which
Tory little attention has been directed. In the follow-
ing « show the balances on the merchandise, silver
and gold movement*, separately and combined, for
each of the las*, fire years,

far isys. the extent of those

S&cem or ift or tvroftt* t—
A 1RPT. I-#i*, WV J®*.
e &, a2 12 H -fT)lVW."‘) 4J'Zl
mHr.** . 4fi., 8%>v*4 #>M $«.4*1 4 «?/>«1.,,10?  *
_ #iINbmi ma tAQFIT *i QW8™e 4
U ..hi .. 1$n4«63 0 -U.~5.209 r - 1.004,8-7
7™M 4i. *IMUH Jo ii;»*r i>5 fiU.S5E<UJ fi*2,7 *5,>24

Xote that the balance of 564) millions for 189S
tmerchandise and specie combined) comes on top of a
balance of 21;l millions for ly.'T, of 213) millions for
1k »4, of 132} millions for 1895 and of 27SJ millions
for 1.S»4, Adding the five years together we get an
aggregate accrued balance of no less than 81,442,-
583t01?. If we allow an average of 153 millions as
due by ns yearly to the outside world, for interest
Am rieau securities held abroad, freights, under-
valuntions of imports and other items, there would
still remain out of the 1,432 millions 63i mil-
lions which must have been settled for in some
other way. The significance and bearing of
this will not escape notice. A few years
ago a leading English paper, in commenting
upon the large gold exports from the United States,
which were then creating uneasiness, declared that
the United States must still be regarded as a relatively
poor country, that it was so largely indebted to Europe
that it was completely at the mercy of the foreign
capitalist and money lender. The diagnosis at best
was a faulty one, but the above results demonstrate
that so far as our large foreign indebtedness may be
an element of weakness, we arc making rapid strides
in reducing it—that many hundred millions of it have
been liquidated in recent years.

We have stated above that our merchandise im-
ports in the late year were anusually, indeed
abnormally, small. In value the total was GIG

i 1896"

and 779} million dollars in 1895-6, To get a total
smaller than this wa should have to go back, as al-
ready said, to 1885, thirteen years, and if we except
the 1885 total the 1898 imports are the smallest sinee
I*}.*. The reasons for the marked contraction are
obvious enough. The new tariff law was the main
factor in it. This indued large anticipate-y import-
ations in the previous fiscal year, so ns to get the
benefit of the lower duties under the old law. Thus
in April 1897 the value of the imports ~va=in ex sess
of u hundred million dollars—8101,322.405—breaking
all previous records, and the totals continued
large in May anl Jane, being respectively
479,355,147 and #85,183,021. The wants of con-
sumers having been so largely provided for
in .the old fiscal year, there was naturally a decided

ag off In the m \ a matter of fact, we
may state that in August 1H97 the imports dropped
to only #39,844,695. At the beginning of 1898 the
tendency seemed to be towards recovery to normal
figures again, but the meats loading up to the war
with Spain imposed a nm check. War necessarily
tends to darang.. fore go trade, in any event, and in
addition there was in this instance a feeling of
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added wmi.t.ion induced by the halting tendency of
=domestic trade and the doubt as to the immediate
future of oar industries Arising out of the prevalence
of war.

The export- of course are deserving of very care-
ful -tu ly. [fik tli? imports, they are the result of a
combination of mraninstances and conditions all tend-
ing in the satin direction rather than the develop-
ment of a single .au<a. And this is a very important

i itsbearing on the future. Owing to the special
prominence held by the wheat exports, attendant
upon th.- .-mortage in the wheat harvest abroad, the
g.fficral public is very apt to get the impression that
this ha- been the hief, if not the only, factor iu rais-
ing the merchandise exports to such exceptional and
phenomenal proportions. But the truth is, there has
been noteworthy growth in all branches of the export
trade. lu the breadstulfs movement, as we showed
last week, it has been not merely the wheat shipments
tha! haw made the totals large beyond precedent.
Indeed, these wheat shipments, as it happens, were not
quite up to the best previous record. But never pre-
viously has the country disposed of such extraordin-
ary amounts of the other cereals, and more particu-
larly corn and oats. Of corn we sent out over 209
millipn bushels, of oats over 69 millions. The wheat
and flour exports were 217) million bushels.

.So, too, in the case of the other leading commodi-
ties ; of cotton the shipments in quantity were far in
excess of those of any previous year, though the low
price prevailing made the value of the shipments
fall behind the best previous figure. Those of our
readers who do not follow our cotton report from
week to week will no doubt be surprised to hear that
the outward movern nit of this staple for the twelve
months exceeded 7) million bales. Or take another
branch of the export trade, namely mineral oils ; for
the first time in auy fiscal year the petroleum exports
aggregated 1,000 million gallons, the exact figure
being 1,014,050,183 gallons. In the provisions and
dairy exports, likewise, it is many years since the ship-
ments were so large. We show below the growth of
the cotton and the petroleum movement, year by
year, since 1876, as that is such a striking feature,
distinct from the breadstulfs outflow. Only by giving
guantities, as we here do, can this growth be traced.
Where values are taken, the growth is concealed by
the great contemporaneous decline in price which oc-
cuired.

Cotton Export#. *Petroleum

rear ending June 30.

Bates. Pounds. Gallons,
8,214,632 3,491,405,334 2-41,078,748
3.120.472 1,445.389,130 300,002,294
3,391. M5 1,807,5-33.511 334,872,513
3,4*2,741 1,828.372,813 375,002,973

TKSO...oiiiiiiiciiet e 3,311,153 1,322,003,U1 419,197,099
4,519,713 2.190,928,772 304,412,402
3,694,70'! 1,739,975.011 550,239,228
4,*'20,803 2,2.38,075,032 499,780,006
3,884,233 1,882,572.530 508,302.903
3.900,'63 1.891,059,472 508.106,520
4,283.723 2.058,037,ill 574,555.480
4.400,579 2,160,417,3*0 589,551.441
4,000,017 2,204,120,328 570,932.395
4.872,0150 2,384,310,000 611,5U,S05
6.020.0 8 s.17i.7fln,g5S 001,345,008
5,92',770 2,907.33-1,705 703,220,777
5.801,4U 2,935.210.011 711,50S.a79
4.1:11.as) 2.412,1]-,,12) 803.630,186
5,107,500 «,B$7,2*i2,naj5 003,011,206
0.005,353 9,517,4 J3,i09 834,3*4,574
4,059,70 i 2,33\22L38 S 1*90,254,084
0,17<J.31 5 3,103,751,919 069,1J35,2«2
1398L,, 0y 7.5 V'di 3,370,021,330 vn.oso.tss

* Includes bothcrtutj and ruilneL bttt uot raaldanna, tha o*p.>rts of the
latter belt]? very str.ill, X i
+ Figure tfor 1393 aabject to slight £0 ructions.
The grand tatal of the merchandise exports for the

late year foots almost one-and-a-quarter thousand
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million dollars—81,231,311,068. This compares with
1,051 million dollars for the year immediately preced-
ing, a record which up to that time had never pre-
viously been attained, with 882 millions for 1895-6,
and with an average of 892 millions per year for the
five years ending with 1895. Compared with this
average, the expansion the last two years, it will be
observed, has been considerably more than one-third.
Contrasting with 1888, a decade ago, we find that
the value of the merchandise exports then was

mot quite 696 millions, as against the 1,231
millions now—that is, total merchandise ex-
ports then were comparatively little more than

the excess of exports at present. The following shows
the yearly imports and exports, arranged in five year
periods, back to 1881. The table contains a column
indicating the total foreign trade each year—that is,
the total of imports and exports combined. It is a
curious fact that this total trade for the late year,
notwithstanding the large exports, was not quite equal
to that for 1891-2, which was another very remarkable
year in our foreign trade. The difference is entirely
in the imports, which in the earlier year were 201
million dollars heavier, and as noting the resulting
contrast arising out of these heavier imports, it should
be observed that as against the favorable trade balance
of 6151 million dollars for the late year, the corre-
sponding balance in 1891-2 on substantially the same
amount of total trade was only 212$ million dollars.

VALUE OF IMPORTS AND EXPORTS OF MERCHANDISE FROM 1881 TO
1898. INCLUSIVE.
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article was actually $240,549 smaller. In the matter
of petroleum, the story is the same; foreign consumers
took from us 1,014 million gallons in 1898, against
only 968 millions in 1897, and 890 millions in 1896,
but the price received was so much less that values
were only $55,200,001 in 1898, against $62,635,037 in
1897 and $62,383,403 in 1896.

The growth in the general range of exports (we
mean outside the four leading staples, breadstuffs,
cotton, provisions and petroleum) is yet another fea-
ture to which attention should be directed. Taking
the last four years we find that the export values of
the four staples rose from $499,800,231 in 1895 to
$525,300,446 in 1896, to $628,521,311 in 1897 and to
$784,915,601 in 1898. This is an addition, roughly, in

three years of 285 million dollars. But total
merchandise exports in the same three years
increased 424 million dollars, showing that 139
millions of the increase came from outside

the four leading staples. If we compare with 1892—
that previous year of marvelous exports—we find a
gain of 42 million dollars in the four staples bixt of
202 million dollars in the total of all exports. In-
deed, the growth in these other articles of exports
has been steady and almost uninterrupted during all
recent years, the record being as follows: 1892, $286,-
900,974: 1893, $277,650,977; 1894, $327,490,742; 1895,
$307,737,934; 1896, $357,396,492; 1897, $422,472,245,
and 1898, $446,396,264.
EXPORTS OF LEADIMO STAPLES.

Fiscal Year Bread- Provisions Total Four Total all
ending " Cotton. and Dairy Petroleum
Jane 30, stuffs Produsts. | Staples.  Exports.
|+ « o o« 1

1976.. ... 131,181,555 192,059,202 92,325,308, 32,915,780 419,081.911 540,384,071
1877 117,808,476 171,118,508 118,579,418 61,789.438 409,293,841 002,475,220
1878.. ...1181,777.311 180,031,484 124,845,137 46,574,974 533,229,436 091,865.700
1879.. ....1DI0.aSVfoW162,304,250,1119,857,092 40,305,249 532,823,719 710,439,441
1880.... .... 288,030,835 211,535,905'132.48S.201, 30,218,625 008,279,500 «835,038,053
1881.... ... '270.332,519 247,095,746j156,809,840 40,315,609 715,153,714 902,318,941
1888.*.. ....182,070,528 199,812,014 122,020,530 51,232,700 555,730.40S 750,535,762
1883.. ....208,040,850 247.328,721 109,317,119 44,913,079 009,499,769 823,703,217
1884.. ...,].162,541,715 197,015,201 114,333,788 47,103,218 521,010,955 739,461,233
1885.. .....100,37\82l 201,902,458 107,332,450 50,257,94 519,923,082 742.007,120
1836.. ...125,816,553 205,085,612 90,025.218 50,199,844 471,757,200 079,493,070
1887.. ....105,768,062 200,222.057 92,783,296 40,824,915 511,598,93« 710,103,650
1888.. ...127,191,0871m223,010,700 93,058,080 47,042,109 190,808,93 695,845,940
1889. . .123870.061 237,775.270 104,122,441 49,913,677 515,088,052 742,292,879
1390. .154,925.927 250,908,792 130,264.500 51,403,089 593,502,314 855,777,083
1391. .128,121.656 =290.712.89s 139,017,171 52,020,734 009,878,759 884,341,384
1893. 299,303,117 358,401,211 140,302,159 44,805,99 742,992,509 11029893183
1893. -200.312.654 1188,771,14” 138401,591 42,142,05- 569.027.718 817,278,725
1394. .160,777,229 210,300,989 145,270,613 41,109,8 > 501,410,907 891,907,709
1895 .114,004,78~ '304,900,99. 130,034,379 40,000,032 499,800,231 807,533,165
1896. .141,350.993 1907,050,400 131,503.590 02,383,403 525,300,446 882,000.938
1397 1P7,857.21* 230,890,971 137,138,081 02,035,037 028,521,311 1050903556

.. 333,750,@!

‘e 165.314.302

55,300,01*1 781,015,60* 1231311808

* Figures for 1838 subject to slight corrections.
« Including both crude and refined, und also residuum.

With reference to the gold movement, the magni-

Year endiny Merch'inlise. Excess of Exports. Total Imports
June 30. Exports. Imports. or Imports. and Exports.
i * % $
902,318.941 012,004,028 Exp. 259,054,311 1,544,983,509
750,535,762 724,039,574 Exp. 25,390.188 1,475,175.330
823,703,217 723,180,914 Exp. 100,582.303 1.510,914,131
739.461,208 607,097 693 Exp. 71,703,575 1.407.158,961
742,087,120 577,527.329 Exp. 104,539,797 1.819,594,455
Total 5years 3,953.140,314 3,335,710.138 Exp. 622,430,170 7,293,850,452
Average...... 791,029,203 007,142,028 Exp. 124,487.235 1,468.771.290
079,490,070 034.172,830 Exp. 45,317,790 1,813,003,550
710.103,050 688,507,813
095.845.910 718.838i20J Imp. 22.992.317 MU.88M 9
712,292.879 738,092.040 Exp. 4,200,23) 1.480.385,525
835.777,083 781,470,158 Exp. 74.306,025 1.037.247.241
Total S5year.- 3,689,510,231 3,501,081,700 Exp. 128,42 w474 7,250,501,994
Average...... 737,902,017 712,210.352 Exp. 25,685,095 1,450,118,399
881,341,881 835,747.785 Exp. 48,594,099 1.720,089,669
1,029,893,483 817,496,897 Exp. 212,397,08) 1.817,389,830
817.973,725 854,405,176 Imp. 7,126,451 1.701.0- :.-)]
801.907.709 047,775,017 Exp. 244,132.092 1,531,682,720
807,533,105 731.969,905 Exp. 75,508.20) 1,539,508,130
Total 5years  4.40°.959,900 3.887.394,340 Exp. 573,565,020 8.348,354,300
Average. .. 892,191,993 777,478,808 Exp. 114,713,125 1,609,070,801
883,6 0,938 779,724,071 Exp. 102,882,264 1,002,331,612
1,050,993,550 704,730,412 Exp. 281,212,114 1,615.753,908
1.231.3*1.800 010 052.@44 Exp. H5.250,024 1.847,304.712

Note.—The forego!og figures are exclusive of gold and sliver in oie,
exported and imported, which we now Include with gold and silver.

Another point which should not escape notice is
that the magnitude of the exports hai followed mainly
from the great expansion in the quantities shipped,
and not, as might be supposed, from an appreciation
in the prices of the articles and things sent out. An
exception must be made in the case of wheat. For that
ceretd prices were undoubtedly high, though not up to
those ruling in 1891-2. But for corn the average price
at35'6 cents, as we showed last week, was the smallest
for a quarter of a century, with the exception of
that for the year immediately preceding. Xor can the
average price for oats at 29'8 cent3 be said to
have been high. As regards cotton, the price real-
ized was not quite six cents per pound, and as show-
ing the effect of this low price, we may note that with
1,405,296 more bales sent out than in the year pre-
ssing, the aggregate value of the exports of this

tude of the trade balance kept the flow this way
through all the months of the year, beginning with
August. We have already seen that the net influx
for the twelve months was $104,985,283 ; the gross
importations were $120,391,674, both being of very
exceptional magnitude. The bulk of the gold came
in in .March and April, the spring months when the
flow is usually in the other direction. The uneasiness
prevailing in financial circles at this time on account
of the strained relations between the United States
and Spain forced the movement, thu3 having the con-
trary effect from what such a disturbance ordinarily
would have had. But the trade balance in our favor
was of unusual dimensions, and large loans were being
carried here on foreign bills of exchange. The un-
easiness referred to caused a rise in' interest rates,
this precipitated sales of investment holdings of
exchange, this in turn broke the exchange market,
bringing sterling down to the gold-import point, and
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then the metal flowed this way naturally and readily.
Obviously we had here another one of those fortu-
itous combinations of circumstances which on so many
previous occasions have occurred at critical junctures
in the history of the United States and have Juvorted
threatened disturbance or embarrassment. We annex
a record of both tho gold and the silver movements
back to 1881.

oL, BILTEH.
wdiu; 1k «* of Exc*t
Expert*.  import*. Export*.  Importt. of
JBKort*, Experts.
1 f 1 f - f
188t— toOv<m*s» imp. 07.488,127 16,000,120 10544235 0,365.882
54.377.031 tmp. 1,780.174 16.656.004 8.005336 8.740,758
1883.... : imp. 8133261 10.756.24?  0,640,3*8
18SL. - 2731317 Exp. 16,250,640 27,103,767 14,504,016 12,508/*.2
Tmp. 18213804 S3WB.WI* US.S0.0S- 17,326/36
to, |I, 1 Kxp.tt.30ftfMS 20545370 10113665 10,431,816
p.m.m 42N2427# imp. 33,223.095 26,378,050 21.0SSITS 6.317,584
| 18.3T6.214 43.037,606 imp.25,m ,an 28,148510 30/10, 7,627,278
1989... WM tjm 10.374.115] Exp. 40*8*0,140] 3i».707.744 26*620,034 11,167,810
1800... lixt+M* 13,036,02>Exp. 4.741.42c 36,023.678 28.781/66 8142022
1831.*.. 86.seV 63 IMITJIKIiJ9*. 87.015.403 22.720,705 26.0*0.48 «4.260.718
ItGS... 49.018.758 Exp. 150,578 33.1*2, 23.011.817 3,670,373
18*3.... I0MP7.4&1 22.089.38 Exp.5308071 41107,18 34,m.l« 6/13,182
18*4.... 76.005I1S0 72a>0.633 Exp. 4,005,587 60/67,059] 10,965,718 30.701,316
1868.*.. 66,468.481 S8.554.760 JKry.SO.(83.741 47.205,286 | 20.211,170 27/84,107
laws... Uf.400047 31,325.085 Exp. 78.884.682 60.541*67 j 28.777.180 31,784,484
1S07..*. 40,481.580 65.014.780 i*tp. 44.863.2v0 81.046,638 30.533,227 31,413,411
1807?... 15.4<K3»1 120301,6741imp.104056 283 |1 M.10.2>4 3>,094,681 24.180.613
Nut*.—Gold nad sllrer In orr. oxoortei! or Imported, are Included in the
=hore. *This Is tui excess of imports.

POWER OF ONE COMPANY TO PURCHASE
THE STOCK OF ANOTHER.

The decision of the New York Supreme Court
(Special Term, Part 1.,) in the suit seeking to restrain
the Edison Electric Illluminating Company of Brook-
lyn from purchasing the stock of the Municipal Elec-
tric Light Company possesses some points of general
interest. The belief exists somewhat widely among
laymen that schemes on the part of one corporation
to obtain control of another corporation engaged in
the same kind of business can be prevented by legal
means, on the theory that the law does not authorize
such proceedings and the courts will not sanction
them. As a matter of fact, Section 40 of the New
York Stock Corporation Law expressly provides for
the purchase and acquisition of one company’s securi-
ties by another—a fact well enough known to lawyers,
though strangely ignored by the general public.

The section referred to is very broad and declares
that any stock corporation, domestic or foreign, now
existing, or hereafter organized, except moneyed cor-
porations, “ may purchase, acquire, hold and dispose
of the stocks, bonds and other evidences of indebted-
ness of any corporation, domestic or foreign, and
issue in exchange therefor its stock, bonds or other
obligations, if authorized so to do, by a provision in
the certificate of incorporation of such stock corpora-
tion, or in any certificate amendatory thereof or sup-
plementary thereto, filed in pursuance of law, or if
the corporation whose stock is so purchased, acquired,
held or disposed of, is engaged in a business similar to
that of such stock corporation,” etc. Moreover, to
cover the contingency contemplated the law also pro-
vides that when a corporation shall be a stockholder
in any other corporation, its president or other officers
shall be eligible to the office of director of such cor-
poration, the same as if they were individually stock-
holder- therein, and the corporation holding such
stock is given in respect thereof all the rights, powers
and privileges of individual owners or holders of such
stock.

Tho arrangement by which the Edison Electric
Illuminating Company sought to acquire the stock of
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the Municipal Electric Light Company clearly came
within this provision of the statute. Tho arrange-
ment was simply a proposition on the part of the
Edison Company to purchase the holdings of stock of
the Municipal Company, payment to be made at the
rate of 200, either in cash or by delivery of bonds
secured by a second mortgago upon the property of
the Edison Company. The carrying-out of the propo-
sition was to be contingent upon tho deposit of a
majority of the stock of the Municipal Company.
James J. Phelan, one of the stockholders of the latter
company, sought to defeat the contemplated purchase.
He claimed that the Edison Company was a business
rival of the Municipal Company, that as such it had no
purpose in the whole transaction other than to annihi-
late the latter’s business when in control of its affairs,
and thus to render worthless the stock of which he
and other minority and dissenting stockholders were
possessed.

Judge Bischoff, who read the opinion of the Court,
said that as to the nature of the agreement generally
there could be no doubt that the Edison Company
had legal authority to purchase directly from the
stockholders of the Municipal Company any or all
the stock of the latter, under the section of the
Stock Corporation law above quoted. Of course, also,
if it acquired a majority of that stock it would
have a controlling vote in the matter of the latter cor-
poration’s management. In other words, legally the Ed-
ison Company was authorized to obtain control of the
Municipal Company’s business policy, if it was able to
acquire the stock. The plaintiff contended, however,
that equity should intervene upon the ground that
when the purchasing corporation’s desire to obtain a
majority of the stock, is confessed, a sinister motive is
disclosed, and that accordingly the Court must assume
the sole object of the purchase to ho the destruction
of the purchased company’s business. It is beyond
question. Judge Bischoff asserts, that if the plaintiff's
fears were shown to be founded in fact, the injury
suffered or threatened should and would be made the
basis of equitable Intervention. But the charge rested
entirely upon assumptions. The only direct proof
upon the question of intent was found in the answer
of the Edison Company averring that its object was to
protect and preserve the business and property of the
Municipal Company, and to fully utilize the facili-
ties possessed by both companies for furnishing elec-
tric light within their territory.

Upon the matter of probabilities, Judge Bischoff
said he could not find from the facts that it would bo
to the interests of the Edison Company to wreck tho
Municipal Company’s business “ rather than to con-
tinue it, with the greater profit which might be ex-
pected to result from the combination of the respect-
ive plants and the lessening, so far, of active compe-
tition.” The plaintiff's apprehensions, and the sur-
mises upon which he based them, could not, he de-
clared, afford warrant for the Court’s interference in
such a case as this, where the good faith of the pur-
chasing corporation and of the stockholders whose
stock was offered for sale was n,ot necessarily im-
pugned by tho circumstances of the case. The Court
could not balance the probabilities to a nicety for tho
purpose of determining whether the proposed trans-
action should or should not be approved.

As showing the rule which must govern in such
cases, the opinion of .Judge Peckham in Gamble vs.
G. C. W. Co. was cited. Judge Peckham held that
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generally the will of the majority must govern. He
laid down the doctrine that courts would not be justi-
fied in interfering even in doubtful cases where the
action of the majority might be susceptible of differ-
ent constructions. To warrant the interposition of
the Court in favor of the minority shareholders in a
corporation or joint-stock association, he declared, as
against the contemplated action of the majority, where
such action is within the corporate powers, a case
must be made out showing that such action is
so far opposed to the true interests of the cor-
poration itself as to lead to the clear inference
that no one thus acting could have been influenced
by any honest desire to secure such interests, but that
he must have acted with an intent to subserve some
outside purpose, regardless of consequences to the
company and in a manner inconsistent with its inter-
ests. “ Otherwise the Court might be called upon to
balance probabilities of profitable results to arise from
the carrying out of the one or the other of different
plans proposed by or on behalf of different share-
holders in a corporation, and to decree the adoption
of that line of policy which seemed to it to promise
the best results, or at least to enjoin the carrying out
of the opposite policy. This is no business for any
Court to follow.”

RAILROAD GROSS AND NET EARNINGS
FOR MAY.

In our May exhibit of railroad gro3 and net earn-
ings we have auother striking record of improvement.
In gross the increase is $9,011,383, or 1485 per cent,
in net $3,621,174, or 29'22 per cent. May wa3the
month when the Leiter wheat speculation wa3 still an
active factor in tho situation, and when therefore
grain prices ruled high and the grain movement was
of extraordinary dimensions. In addition the cotton
movement in the South continued heavy, and there
were many other favoring factors. Here are the com-
parative totals.

May. January 1to May 31.
(133 roids.) (129 roads.)
18P8. 1897. Increase. 1898. 1897. Increase.
t t « - $ t

Gro*searn'B  73.60P.U2 63.464,714 0,044,368 335.61S.310 294/87,621 40,925/86

Oper. exp... 60976,887 46553623 5423194 336,667/73 212.177,781 2>489,287
Wet cam's 21,632,256 17,011,061 3611174 98916217 *2609,733 16.433,199
The gain thi3 time i3 tho more noteworthy as com-

parison is with pretty good results ayear ago. Our
statement last year showed $1,904,504 increase in
gross, and as this was attended by a reduction in ex-
penses, the increase in the net was still heavier, reach-
ing $1,261,697. Tho following carries the com-
parisons back for a series of years.

Omit Earnings. Nst Earnings.

Tsar and
number
«Jroads.

Increase or
Decrease.

Year
Given.

Year
Given.

Year Increase nr Year
Prseeding. Decrease. Preceding.

May. 1 t $ S - t

1893 (131) 66,011,717 60.314,952 +4.703,766 19,278,127 16.697.P81 +2,680/43
1894 (111) 49.227,912 61.162,746 —11,935.834 12.253.18 19,506,167 -6,453.373
1895 (IS2) 63.681,23V 50,054.388 +3,176,874  16,700.680 12.8W.715 +2/09 965
1896 (125) 61.751.70) 63.481,703  +271.001 14,406.626 15,513/96 —1,106,871
1897 (135) 61.07,15' 59.172,954 +1.904,5 4 17,410.347 16.118,660 +2,261.6 7
18#9 (133) 72,609/12 63,461.744 +9,014.861 21,634.225 17,911,051 +8,621,174
Jan. 1to

May 3L

1*93 (12U 280.713.10> 280.893.621 +=319.488
1*94 (14i) 240,937.78f 288.561.06-1 —47,619,274
1»S (127) 262/30.76* 243.908.095 44,232/67
"0 (12i 264/00.2-3 253.164.130 +11/138 163
197 (131, 486.378.36 287.010.69 —624,833
1**S (120 336.613,3 1t 2J4.647.544 +40,946,788

82.357/20
63 243,413
70.785.33
71/03.671
84.214,440
03,946.237

-326/09
—«,t«3/60
+6,064 080
71,214/47 +2.9-*] <44
77,618.4-12 +1.601.953
82.509.7Jt + 16/36,499

81/83/29
79/06.701
61.721,491

We need hardly say that we have some very heavy
increases from the separate roads. The Southern Pa-
cific ha3 added $1,148,608 to its gross and $604,320 to
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its net; the Burlington & Quincy $745,536 to gross
and $316,695 to net; the Atchison $485,845 to gross
and 8333,398 to net; the Northern Pacific $448,180 to
gross and $368,350 to net, &c., &c. In the annexed
we furnish a fall list of all losses and all gains in ex-
cess of $30,009. There are, it will be observed, no
such losses for that amount in the case of the gross
and only one in the case of the net, namely the Penn-
sylvania, where the decrease is $55,800, this following
entirely from augmented expenses.

PRINCIPAL CHANOKS IN GROSS EARNINGS IN MAT.
Increase*. Increases.

Southern Pacific....... $1,148,603 Grand Trunk.............. $96,003
Chic. Burl. & Quin.... 5,536 Rio Grande Western.. 86,247
Peons' lvaniat— 696,100 Nash. Ctia>t. A St. L... 81,646
Atch. Top. A Santa Fe 485,845 Mexican Central......... 75.275
Northern Pacifto......... 448,180 Ohio. & Grand Trunk. 73,301
Baltimore & Ohio 419,216 St. Louis A San Fran. 65,823
Illinois Central 404.160 Phil. Wilra. & Balt ... 61,900
Chic. Mil. A St. Paul.. 595,542 Oresron 8horr, Line ... 60,470
Chic. Rock Isl. A Pao. 378.556 Chic. Great Western.. 57,543
Canadian Pacific...... 272,704 Choc. Okla. A Gulf 48,137
Southern Railwae/' 271.534 Long lIsland e 47,693
Phil. A R.andCoal A1. 249.686 Pittsb. A Western.. 42,591
Wabasli......cocoerninenne. 210,499 lowa Central 37,313
Oregon RR. A Navig.. 201.533 Kan. C. Mem. A Birm. 35,540
Louisv. A Nashv....... - 167,614 Flint A Pere Marq.... 35,203
Clo. New Orl.&Tex. P. 153,696 Minn. A St. Louis....... 32,873
Leh V.RR aud L V.CT, 153.467 Dot. Gd. Rap. A West. 32,441
Balt. <t Ohio Southw.. 129,533 Minn. St. P. AS. S. M. 32,280
Pacltio Coast 12 2,460 Mobile A Ohio.........ccueeeees 30,694
Union Pacific. 122,235 Burl. Ced. Rap. & No. 30,238
Eri€...cccvvcnn. 109,453

Clev. Cin. Ch. A St. L. 106, >13  Total (representing

Chesapeake A Ohio... 101,765 57 ~roads).....c.ceeee. $8,662,409

Denver S Rio Grande 100,198 |

I Covers lines directly operated east and west of Pittsburg A Erls;
g"é% ré’é‘é on Eastern lines increased $314,200 and on Western lines

PRINCIPAL CHANGE# IN NET EARNINGS IN ITCAY.

Increases. Increases.

Southern Paoltto.. $604,320 Grand Trunk $57,134
Northern Pacilic.. 368.350 Canadian Pacific 51,092
B iltimoro A Ohio. 309.713 Nashv. Chatt A 8t. L. 46,536
Uaion Pacific 233.951 Minn. 8t. P. AS. S. M. 46,234
Atch. Top. A S. Fe ... 233.298 St. Louis A flan Fran.. 37,489
Chic. Burl. A Quincy . 216,695 Rio Grande Western.. 34,602
Chic. Rock IsL A Pao. 189,853 Ft. Worth A Denv. C.. 30,979
Chic. Mil. A St. Paul.. 176,354 Ohio. A Grand Trunk. 30,889
Illinois Central.. 174.508

Southern Rillw 147.539 Total (representing

Mexican Cantral.. 124.872 28 roads).... $3,354,016
Plill.A R.aad C >al A f. 85.876

Cin. NewOrl <t Tex.P. 83.788 Decreases.

Oregon RR. A Navig.. 78,944 Pennsylvanial. $55,800

t Civers lines dlreotly operated east and west of Pittsburg A Erie.
The net on the Eisrern lines 'noreaied $29,400 and the net on the
Western lIn-s decreased $85,200.

When arranged in groups, every group records an
improvement in both gross and net, which indicates
perhaps better than anything else the generally fa-
vorable character of the showing. We may note,
too, that even in the previous year there were for this
month only two groups that fell behind in the gross
and but one (namely, the Anthracite Coal group),
that fell behind in the net.

SUMMARY BY OBOUPS.

Net Earnings.

BanriON or Gross Earnings.
Gboup. 1898. 1897. 189a 1897. Inc. or Dec.
May. - 1 1 t f P.O.

Trank linee..(14 19372024 17,420.070 545306" 5,090/62  +802,098 713
Anthra. coal.(7) 7.875752 7.013033 1270869 1/66,268 +106/06 908
Bast. A Mid.(15> 2,917.878 2,776.635 704,508 764,370 +10/83 184
Mid. Weat'n/lO)  4,626/84 8891214 186092 1/01,437 +2t9546 250
Northwe*t'n(10) 9,657/51  7,850/42 3021.71C  8,853/70 +8710S> 28*51
3oathwest'n.(18) 1,972,800 6/01,36 1662043 1.285/90 +370,15* 2929
PacificCoast (14> 12/21/21  9,953/81  4,799.850 3/33 @B{ +1,306/6? 39-81
loathern....(32) 8/77,718 7,479.70 2371162 2024907 +340211 1710
Mexican...... (4) 1,987/61 18'617( 825,066 702,76V +122,297 1740

Tot.. (133r'da) 72,609/12 63/64,741 21532225 17,911/61 +3/21/74 20*29
lan. 1to May 31.
Trank lines.(14) 93243341 83484509 25/21.261 28/81/35 +2,739/26 12*08
Vnthra. coal. (7) 35/57,397 33520358 6,587,963 6,534,752 +1,053,211 1903
East. AMid.(11) 13124911 12,339.879 3.074.297 3,01595" +68.33P 227
Mid. West'n.(18i 21/48/76 18217619 6304.243 6/470.7+ +1,027.5!4 1947
Northwest'n. (9) 33.6200P3 31.217.634 12.761.731 11,272,988 +1/93,746 13-25
loathwest'n(19) 29/81.927 25,02\77 8/87,563 6/72,912 +1.90>.621 30*35
PaciflcCoa*t(14) 56295681 44.043611 20.661/21 13/28/61 +7,022,56' 51 63
3onthero....(3l) 41.019/:8 37/96,816 12.128/14 10,800/21 +1,287,993 11’37
Mexican...... (4) 9,787,793 9581.009 3574711 3745852 —171/1 57

Tot.M20 rdo 3<R6".310 201 iH7. 2> OHQ4s/B7 82/OP/38 416430 0 1993

The New Internal Revenue L aw and Stock Transfers.
—According to a ruling of the Internal Revenue Department;
the power of attorney on every certificate of transfer of stock
mast, under the new law. have a 23 cent stamp affixed, this
being in addition to the transfer tax of $3'CO per 100 shares



156

required by the law. Colleotor Caarles H Treat, of this
city, received a notiflcati-m to that effect on Monday of this
*week from CommissionerScott of Washington. The follow-
ing is the text of the rn'ing:

“Sis—Your letter of the $tk instant enclosing a communi-
cation from Charles A. Gardiner, attornsy for the Manhattan
Railway Company, wherein he desires a ruling upon the
question whether a power of attorney, forming part of the
transfer and Inlorsed upon the certificate of stock, requires
to be specially stamp «1with a 25-oent stamp as for a power
of attorney in addition to the two cents p»r hundred dollars
of face value of the stork transferred, has bean received.

‘In reply yon are informed that in the opinion of this
office the power of attorney is required to be stamped in ad-
dition to the tax on the stock transferred.”

Srojic Excrtax i\ Ct,rr.uiino-H ouse T ransactions,—T he
subjoined statement includes the transactions of the Stock
Exchange Clearing-House from July 11down to and including
Friday July 23; also the aggregates for January to Jana in
.elusive in 1898 and 1897.

ST ICK EXCHANGE CLEARING HOUSE TRANSACTIONS.

— Share*, bo’h stiles,— = -------- Balances, one side.----— . Sheets

Oicarcit. Total Value. Shares. Value Shares. Clash. Cleared

*

\?__s Buar .. 12(K>0 778,000,000 L 425,500 74900000 1068000 5,900

€l }‘/ y.. 700500000 1'>93500 59,500,000 879100 52
K 70./0taD 1913707 113230000 1,5592% 7,195
14,182,000 T,029,200,000 1,357,300 82.200,000 71.334,00 8*725

00 931.8"0,009 76,900,000 1. 180,000 91
173758 X000 2,5rH000 159629000 1001190 7,116
Omos— 91.157,500 0,450,780,00 T 9,547,700 500,329,000 7,032,500 37,449
Jl alnlary 3\0R0.000 2,084.290,000 3,211,700 225.300,000 6.970
Febryar A 0 224MOQ000 3,752.000 272,000,000 2,302,900 0,053
aréh...)./.. ﬁ B IB 505VB00000 B58 000 240700000 3507600 7831
241 01 1.091-0), 2..70.000 147.800,000 9,330,-00 0.730
y . 30 «99,100 2,451,100,090 3,731,100 203,>00,000 2.468.800  713]=
June.l #2385200 2,532.100,000 4,112,100 285,900,000 088. 7T
67308. .. 170,491,200 13,047,500,000 20,498,800 1,135,000.000 15,248,100 43,079
Shares, both sides.—* - Balance, one side.--------- Sheets
Cleared. Total Value. Shares. Valuc Shares. Cash. Cleared

1898. $ $ $

July 11..1,113,900 95,200,000 150.800 12.400,000 112,700 346
12.. 10,300 65,300,000 152,200 1't.400,000 58,000 34i
- 13.. 837 900 61,100,010 120,300 .3,700,000 66,000 344
“ 14,1, 073,300 82,700,000 110,100 9,600,000 78,800 347
« 15.. 768,400 54,0)0,000 112,200 6,300,000 59,300 319
Tot wk..4.7L7,800 358,800,000 671,600 17,>00,000 375,400 1,701
Wklastj-r3.752.t00 313,700,000 412,400 20,300,000 383,300 1,476
July IS .4,063.«<00 82,90),0)0 135700 9,400,000 105,000 344
« 19, 558 700 19,600,000 63,800 5,400,000 49,500 206
<« 20.. 413,300 31,700. 000 52,800 3,800,000 41,100 294
ft 21, 399.900 31,000,000 51,100 4,400,000 32,700 267
4 >, 373,700 27,200,000 54,100 3,600,000 32,200 274
Tot wk..2.304.400 228,400,000 305,300 20,300,000 260,500 1,459
Wklaaty r5,923,000 433,500,000 730,700 46,200,000 449,800 1,639

Tne stocks cleared now are American Cotton Oil common,
American Spirits common and preferred, Amsrican Sugar
common, American Tobacco common, Atchison common
and preferred, Baltimore & Ohio, Brooklyn City Rapid Tran-
sit Co. voting trust certificates, Central of N. J., Chesapeake
& Ohio, Chicago B arlington & Q lincy, C, C. C. & St. Louis,
Chicago Great Western common, Chicago Milwaukee
& St. Paul common, Cnicago & North Western com-
mon, Chicago Rock Island & Pacific, Chicago St. Paul Min-
neapolis & Omaha common, Cleveland Lorain & Wheeling
common. Consolidated Gis, Ddaware & Hudson, Delaware
Lackawanna & Western, Erie, G onoral Electric, Lake Shore
& Michigan Southern, Louisville & Nashville, Manhattan,
Metropolitan Street Ry.( Missouri Kansas & Texas preferred,
Missouri Pacific, National Load common, New York Central,
New York Ontario & Western, New York Susquehanna &
Western preferred, Northern Pacific common and preferred,
Pacific Mail, Peoples Gis, Reading common anl first and
second preferred, S.oxthera Railway preferred, Tennessee
Coal & lIron, Texas & Pacific, Union Pacific common and
preferred, United States L athor preferred, Wabash pre-
ferred and Western Union.

inwe vein! giigUsfridewrs
[From otir own oorreBpondentJ

L ondon, Saturday, July 9, 1898,
The destruction of the Spanish float off Santiago has been wel-
comed here with almost as much cor Polity as if the feat had
bean accomplished by oar own ships, and upon the Continent
it has made a very remarkable impression, silencing for the
time being at all events nearly all the carping and hostile
criticism of things A nude an. The g eat question everybody
is asking is, Will it b dag peace? If the Spaniards were wise
they would sti omit at, once. It is proved now that they are
totally nnprjpitad to fight either noon land or upon sea.
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Taay have no competent officers and they are utterly without
credit.

The Government of Spain has bsen pr actically bankrupt
for years and has pail its way only by continually issuing
notes of ths Bank of Spall. Bat the circulation of the Bank
of Spain is now so large that practically much farther issues
must bring insolvency. Indeed, the notes are virtually incon-
vertible already, for the Bank refuses to pay out the little
gold it holds, while silver cannot be withdrawn from the
Bunk for the purpose of being sent abroad. Every friend of
Spain is urging upon the Government to make terms at once.
But the G ivernmont fears revolution and civil war. In the
North the C arlists are strong and in the South the Republi-
cans. The army holds the balance between the two, and
heretofore it has support*! the present dynasty. If thatdy-
nasty is overthrown what kind of a governor eat would the
army set up, or is it not probable that the army would be-
come divided itself?

Still, though 8*fi > Sagasta makes brave speeches, it is be-
lieved that he is petitioning the great Powers to use their
good offices in behalf of Spain. In this country wa should
prefer that Spain should address herself directly to the
United States. We are well aware that the American
people will not yield to foreign pressure, and we are con-
vinced that they will give as generous terms if only asked
for them by Spain as they would if there were to be media-
tion by a really friendly Power. This country, then, is very
unwilling to move, and indeed will not move unless the
Government is convinced that by so doing it would act in
accordance with the wishes of both parties. Especially, it
must be sure that whatever it does would be agreeable to the
United States.

Naturally the outlook in Spain is causing much perturba-
tion, and besides there are gross causes of anxiety in France
itself. The Meline Cabinet was upheld mainly by Conserva-
tives, and especially the wing of them who are rallied to the
Republic at the instance of the Pope. That Cabinetwas over -
thrown by a combination of the Republicans to put au end
to the Royalist infi lence. Unfortunately the Meline Cabinet
allowed U19 general staff at Paris to get an influence over
the Government which it will be very difficnlt to shake off,
and the general staff is almost entirely composed of clerical
Royalists. It seems incredible notwithstanding the undoubted
fears entertained in France that the staff in Paris can dis-
pose of the army of France. Bat unquestionably the staff
is very angry. The Royalists and the rallied Conservatista
are sore and disappointed, and the Radicals and Socialists
are by no means satisfied. Fortunately for the Republic
neither the Royalist nor the Bonapartist candidate has any
personal influence, anl there is no general of great popular-
ity. We venture to think, therefore, that the danger is
exaggerated in France.

There is widespread measiness in Italy: although out-
ward order is maintained, the situation is extremely critical.
In Austria-H ragary there is no improvement. la the Bal-
kan Peninsula there are still fears of an outbreak. Upon the
whole, k owsver, the feeliag in E iglau d is that if the war be-
tween the United States and Spain were to come to an end,
there would be a very great improvement in business. If,
indeed, really good understanding can be established be-
t ,veen the two great branches of the E-iglish speaking peoples,
it is confidently felt here that peace can be imposed upon all
disturbing elements anl th it the world would then be able
to eDjoy a long period of great prosperity. la the meantime,
however, although the actual horns trade is good here, the
foreign trade is rather inactive. New enterprise is entirely
checked and there is scare ly any speculation. Upon the
Stock Exchange at the end of last week and the beginning of
this there was an inclination to put up prices, both in the
American and the S mtli African departments. But New
York did not rise, while Paris began to sell South African
shares, and thus the support has come to au end.

The Directors of the B ink of E Igland mads no change in
their rate of discount this week, mainly because a very con-
siderable amount of Gorman gold coin had been withdrawn
from the Bank during the preceding eight or ten days. The
gold is sent directly to Berlin. Tue general impression is
that it is really intended for St. Petersburg and Vienna
However that may be, the fact that gold is in demand for
the Coitinent has to be borne in miud, while it must not be
overlooked, moreover, thal th;- great activity of business in
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the United States may make money dear and tight in New
York by and by, and may therefore lead to considerable’
gold shipments. Upon the whole, then, the opinion here is
that the Bank Directors have acted wisely in not putting
down their rate, although in actual fact they are doing
scarcely any business, as their official rate is much above the
real rate in the open market.

Another thing to be borne in mind is that the Indian Gov
ernment has just announced a sterling loan of six millions.
But nearly 3j] millions are intended for paying off ex-
isting debt, and consequently only millions will be at
the disposal of the Government. The money will be used
mainly for railway building, and therefore will be spent in
this country, and consequently it is not likely to have much
effect upon rates. Still the city is inclined to think that with
gold going to the Continent, with India borrowing, and with
the probability of other colonial and foreign loans, it would
be unwise to lower rates further.

In India the long continued stringency is at length practi
cally at an end. On Thursday the Bank of Bengal put down
ts rate of discount from Sper cent to 7 per cent, and in the
open market rates are a little better than 5 per cent. The
rfserves of all the Presidency bank3 have rapidly increased,
and there will probably be now two or three months of com-
parative ease. The best opinion seems to be that rates will
not go very much lower. In other words, that they will not
go as low as they used to go in the slack season before the
mints were closed; and that in October or November
stringency will return and there will be another five or six
months of extremely high rates. Meanwhile, with the be-
ginning of the rainy season, exports are checked. Business
is becoming quiet everywhere, money is returning from the
interior to Calcutta, Bombay and Madras, and so it is ex-
pected that the Government will be able to raise the an
nounced rupee loan. In Bombay and Kurrachee the hot sea
son has in a great measure put an end to the piegue. But
there is great anxiety in Calcutta still. Apparently the mor-
tality is very much less than it was. Bat the natives have
taken fright and have left the city in very large numbers.

The dearth of labor and probably the flight of native bankers
largely account for the rapidity with which the Bank rate
has fallen of recent weeks. The Presidency banks directly
lend to the European, the Indian and the native bankers, and
it is the native bankers who finance native trade generally,
except where the traders are wealthy and conspicuous and
educated. But the small branches of native trade are almost
entirely accommodated by the English banks. The native
bankers have fled in great numbers from Calcutta, and thus
practically have brought trade to a standstill. The India
Council on Wednesday offered for tender 49 lacs of rupees
and the applications were on an enormous scale—seven or
eight times the amount offered. The total amount was
alloted in bills at Is. 3 21-32d. per rupee.

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols,
&0., compared with the last three years:

1890 1SO". 1BAS 1806
July 0. July!. July S July 16
M £ £ X
Circulation 28,599.215 28,100.235 27,016.405 20.872.70)
Public deposits ... 8,134,139  8.050,490 7,580.893 6.074,411
Other deposits 40,271.525 42,949.092 55,577,707 40,578,673
Government securities.. 13791030 18,783,857 14913281 14.S01.S7J
Other securities ......... 33,411,357 .30,001,093 20.1.34075 Z72.570.199
Reserve Of notes and coin..... 25.304,817 25,259.517 87,077,704 27,597.509
Coin* bullion, both departia’ ts 87,103, 53 39,719,752 17,-01,18) 32,170,201
2*rop. reserve to liabilities.p.ct. 49H 68 9-15 69 1-10
Bank rate......c.cc..... percent. *14 2 2 2
Consols, 2<per cent. .. 11111-10 112 11-19 11334 107)4
silver. 27 5-10d. 27 9-10d 81)44. 3W.
Clearlns House returns.......... 101,743.000 101,112.000 141.2 0,000 131,452.000
The quotations for bullion are reported as follows:
Gold. July  June Silver. July
Lyndon Standard. 7. 30. London Standard. 7 30
i d i» d a. d.
Bar gold, line___oz 77 10% 77 10  Bar sliver, flne...oz.
Bar goIdJ)artmg .0z. 77 109, 77 10% Barsilver, oontaiu’'g
U.8. void coin...0z. 76 5'476 5 flo 5grs.gold.oz. 27%
Germmgold ooin.oz. 76 5 176 5 do 4 grs. gold.oz. 27*a
French gold coln.oz. 76 5 76 5 do 3 gre.gold.oz. 274,6 27 e
Japanese yen__0z. 76 59,76 t% Cake silver.. oz. 2956 297.e

Mexioan doliars.oz. 26% 26%

Messrs. Pixley & Abell write as follows under date of
July 7:

Gold—The demand lias been quite sufllcient to absorb nil the marke
supplies, and in addition to the Eastern requirement-.!:703,000, mostly
in German coin,has been taken from the Bank. Arrivals: Capetown,
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£354,000; River Plate, £16,000; New Zealand. £17,000 ; Australla
£67,000; China, ; 'India, , West Indies, £36 00
Total £534,000. Shipments: Bombay, £77,500; Calcutta £2 500
Japan, £379,000. Total, £459,000. ; '
Silver—With renewed buying for Spain, the market hardened to
27%d., but has since become slightly easier, with more offermg The
Blmbay price is Rs.7031. rrivals: New York. £177,0 West
Indies.” £38,000. Total, £215,000. Shlpments Bombay £114 700-
Hong Kong. £21,492. Total, £136,19

Mexic-n Dollars—There are no new features to report and the
market is nom'nal. Shipments to Penang, £23,400. Arrivals from
New York, £13,000.

Tue Bank rate of discount and open market rates at the
chief Continental cities have been as follows:

July 8. July 1. June 24 June 17.
Rates of
Interest at Bank Open Bank Open Bank Open Bank Open
Rate. Marks' Rats. Market Rate Market Rate. Market!
Paris............... 2 m 2 174 2 m 2 m
Berlin .......... 4 M 4 3)4 4 e’ 4 o
Hamburg 1 3% 4 3)4 4 7 4 m
Frankfort 4 6 4 ™ 4 s 4 ™%
Amsterdam .. 8 24 3 24 3 2% 3 2%
B.russels ....... 8 24 3 2)4 3 2)4 3 2%
Vienna 4 314 4 4 4 4 4 4
St, Petersburg. 5* 5 514 5 54 5 5% 5)4
Madrid. ...— 5 5 5 5 5 6 5 5
Copenhagen .. 1% 44 44  H4  H4  H4 4 44
The rates for money have been as follows :
e Open Market Rates. Interest a 31['9‘%'3 B
London. Bank Bells. Trade Bills, Joint Dis'tH'se
Stoc At 7-14
3Months. 1Months 6 Months. 3Mot. 1 Mos. ks Call Days
June r> 3 '94@l 710 | 7-16@1% 1&@2 I%J H
“ 17 3 u4 G4 2 1%@2 Db ™M
“ 213 1% 1513 m M m m
July 1 H 15-1*@i B4 inm mm |
L g m 1% 2 H

The following shows the Imports of cereal produce Into
the United Kingdom during the first forty-four weeks o f
the season compared with previous seasons :

IMPORTS.
1897-8. 1896-7. 1895-6. 1894-5.
Imports ofwheat,owt.53,878.210 58,032,950 57,838,210 62,798,996
3arley... 18,078,704 19,200,150 19,810,350 21,933,634
Oats... ...12.424,790 14,593,630 11.855,330 12,821,577
Peas... 2.059,755 2,848,895 2.191,130 1.985,519
Beaus.. 2,191,680 2,424,250 2,827.722 3,753,502
Indian'corn 45,232,300 50,360.940 36,977.770 21,814,674
Flour............. ..17,517,470 17, '393,280 17,110,970 16,716.230

Supplies ava|lable for consumption (exclusive of stocks on
September 1):

1897-8. 1896-7. 1895-6 1894-5.
Wheat imported, ewt.53,973,2io0 58,032,950 57,838,210 62,796,996
Imports of flour......... 17,517,470 17,393.280 17,110,970 16,716,230
Sales of home-grown. 12,664,091 22,252,070 13,534,573 18,972,803
Total..oooiiiee 84,059,773 97,678,300 83,483,753 98,486,023

1897-8 1896-7. 1895-6 1394-5.

Ivor prloewheat,wo9k.331. 31. 27s. It. 24s. 91 26s. 2d
Average price, seasjn .36,. Id 28s. 81 25s. 1d. 20s. 91*

The following shows tin quantities of wheat, flour and

aaize afloat to the United Kingdom:

This week. Last week. 1897. 1896.
Wheat... 2,515,000 2,530,000 735.000 1,743,000
flour,e 335,000 355,00 180.000 227.000
dalze....... 740,000 780.00 495.000 660.000
Gi'llsli Piaaaclal arltcts—Per Gable.

The daily closing quotations for securities, etc., at London
are reported bv cable as follows for the week ending Jnly 22 ;

London Sat. Mon. Taes. Wed. Thurs  Fri.
Silver, perounje ... d. 2756 2778 27% 277,6 2796 27=8
Juhols,, new, 2% p.ots. 1117 6 11176 117,6 1117, 11138 1117,
For account .. Iil»i« 11170 11176 111% 11176 1117,
Fr'oh rentes(mPa 19 lié(S}B 10315 0317% 03-17% 103-20 10320
xwa. Top. & 8auta Fe. 13% 13% 13% 13\ 13%
Do do pref. 35% 35% 35% 34% 35% gg%
lauadian Pacific . 35% 8570 85% 867 87%
lhesapeak* & Ohio. ... 23% 23 23 8%:{& 2£78 2278
Chic., Mil. & St. Paul.. 102% 101% X 1018 102%
Daav. & Rio Gr., pref 0 50% 50 49% 50% 51%
ririe, common. 135a 13% 13% 13% 13%
1st preferred 35% 35% 35% 35% 35%
CllInois Central 112 111% 111 111 111
Liake Shore . 195 195 195 195 195
Louisville €t Nashville ~54% 54 53% 54% 54%
dexloau Central, 4s 65% 65), 65% 65 65 65%
40 Kan. &Tex., com,. % 11% 11% 11% 11%
. Y. Cent'l & Hudson 121 120% 120% 120% 121
T. Y. Ontario ¢ West'n 15 15 15 15 15
lorfolk & West'n, pref. 52% 528 52 51%  52%  52%
Northern Paci com.. 29% 29% 29% 29% 297a 0D
Preferred.. 7170 71% 71% 71% 72% 72%
-ennsylvanla . 60 60 597% 5975 598 60
Phila. & Read., per sh, 8 *83s 8% 8% 8% 8%
Phil. * Read., 1st pref. i o 20 20% 20% 20% ZOOA:
Phil. & Read., 2d pref. &o 10 10 10 10 10%
Soutn’'n Rallway com. 0 H% S% 8% 334 89,
Preferred . 31 31 31 31 31%
Unlon Paolf 2130  24% 24% %421% gég
new pref.. 617 61% 61% 61% (]
Vabash preferreg .. 19% 19%  19% 19%  19%  19%

©omiuerctiilitmX hXtscellaueauteurs

National Banks.—The following information regarding
national banks is from the Treasury Department.
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j 330—Th” Firvfc National Bank of Walla Walla, Washington, until
March 18,191S.

@,381—The National Bank of Smyrna, Delaware, until March 14,1918

2,300 -Tae Green ‘ Gniuty National B-iuk of Carrollton, llUnala, unti
Jane 6,1918.

2 391—The First National Bank of Dead wood, South Dakota, until
June 27,11*18, jflf“ &

2 393—The National Exchange Bank of tLexiugtou, Kentucky, until
July 17, 1918.

TOSI*
tal,

Bi LIQOtDATIOX.

609—The National City Rank of Boston. Massachusetts, has gornTmto
voluntary liquidation by resolution of It* stockholder* dated
February 15,1898.

,5632—The First National Bank of Wivtervilto, Washington, has gone
into voluntary liquidation by resolution of Its stockholders
dated February 24, 1898.

, 135—The First National Bank of Montague. Texas, has gone into
volunr;cary I|qU|dat|on by resolution of Its stockholders, dated
March 7, 1898

~970—The First Natlonal Bank of La Crosse. Kansas, has gone Into
voluntary liquidation bi resolution of its stockholders, dated
January 11, 1898, to take effect February 28, 1898.

483—The City National Bank of Cedar Rapids. lowa, has gone into
voluntary liquidation by resolution of its stockholders, dated
March 19, 1*93, to taks effect March 28,1893.

g600—The National Bank of Commerce of New Bedford. Massachu-
setts, has gone into voluntary liquidation by resolution of its
stockholders dated March 8,1895, to take effect April 1,1898.

4T3—The Seventh National Bank of Philadelphia, Pennsylvania, has
gone Into voluntary liquidation by resolution of its stock-
holders, dated April 13,1898.

450—The First National Bank of KilUngly. Danielson, Connecticut,
has gone into voluntary liquidation by resolution of its stock-
holders dated March 28,1898, to take effect April 11,1898.

3,048—The Hill County National Bank of Hillsboro, Texas, has gone
ioto volnntary liquidation by resolution of Its stockholders
dated April 5, 1898.

8,195—The First National Bank of Abilene, Texas, has gone into vol-
untary liquidation by re-clution of Its stockholders, datsd
March 24,1898, to take effeot Maroh 25, 1898.

4,5B7—The First National Bank of Bathgate. North Dakota, has Fone
into voluntary liquidation by resolution of its stockholders
dated Maroh 26,1»98.

9,336—The Abilene National Bank, Abilene, Texas, has gone into vol-
untary liquidation by resolution of its stockholder* dated
May 2, 1898, to take effeot May 3,1898.

3.422—The Commermal National Bank of Portland, Oregon, has gone
into voluntary liquidation by resolution of its stockholders
dated October 2, 1897, which took effeot May 13, 1898, the
r(]ialtg of its ratlflcatlon by unanimous consent of ‘the stock-
olders.

556—The Commercial National Bank of Pennsylvania. Philadelphia,
Pennsylvania, has gone into voluntary liquidation by reso-
Iutltohn todf its stockholders dated May 31, 1898, to take effect
on that date.

1,469—The Everett National Bank of Boston, Massachusetts, has
gone into voluntar I|qU|dat|0n by resolution of its stock-

holders dated May 19, 1893, to take effect on that date.

2,310—The Btookgrowers’ Natlonal Bank of Pueblo. Colorado, has
gone into voluntary ligtti latlon by resolution of its stock-
olders dated May 16, 1898, to take effeot June 1, 1S98.

3,590—The First National Bank of Ashland, Wisconsin, has gone into
voluntary liquidation by resolution of its stockholders dated
January 11, 1898, to take effect June 8, 1898.

5,003—The Standard Na tonal Bank of the City of New York, New
York, lias g?one into voluntary liquidation bv resolution of
its stockholders, dated March 17, 1898, and subsequently
ratified by unanimous consent of shareholders to take effect
April 26, 1898.

2,937—The First National Bank of Brown wood. Texas, has gone into
voluntary liquidation by resolution of its stockholders, dated
June 15,1898, to take effect July 1,1898.

4,349—The Farmers'& Merchants' National Bank of Waco, Texas,
has gone into voluntary liquidation by resolution of its
stockholders, dated June 10, 1j93. to take effeot July 1, 1898.

INSOLY»XT.
3,416—The Olisyenne National Bank, Chs éenne V:I/\yommg John R
Hanna appointed Receiver In plao® of J, Foster, to tak*

effect March 10,1*98.

2,351—The German National Bank of Denver, Colorado, W. A. Platt
appointed Receiver in glaos of Zeph T. Hill (resigned), to
take effeot Maroh 1S, 1888

*113—The Commercial National Bank ot Denver, Colorado, W. jL,
Platt appointed Receiver in place of Frank Adam* (realanad)
to take effeot March 15,189

3,*20-The First National Bank of Leadwlla Colorado, John Watts,
a pomted receiver In place of Zeph X Hill, to take effect

ay 3,1898.

*,882—The Chamberlain National Batik, Chamberlain, South Dakota,

MsJI James MnDowell, appointed receiver in plaoo of J. Lssli*
Thompson, to take effeot May 3. 1898.

3.481—Tha Fidelity National Bank of Cincinnati, Ohio, J. Frank Aid-
rich appointed receiverln place of David Armstrong to take
effeot May 19, 1898.

*18—The Hampshire County National Bank of Nortl’ampton,.Massa-

ehusetts, was on May 23, 1893, placed in the hands of John
W. Mason, receiver.

2291—The Keystone National Bank or Phlladelphla Pennsylvania,
. Frank Aldrich appointed receiver In place of Robert M.
Yardley to take effect June 1,1898.

3,*08—The Spring Harden National Bank of Philadelphia, Pennsyl-
vania. J. Frank Aldrich appointed receiver in place of Rob-
ert M. Yardley, to take effeot June *, 1898.

CHANGE Ok LOCATION AND TITLE.

4,103—The American National Bank of Pueblo, Colorado, title changed
0 «'The Mercantile National Bank of Pueblo,” .June 1, 1898.
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Imports and Exports for the Week —The following are
the Imports at New York for the week ending for dry ,0oda
July 14 and for the week ending for general merchandise
July 15 also totals suce the beginning of the first week
in Jannary.

FOBEIQK IMPORTS AT NEW YORK.

lor week. 1898. J897. 1890. 1885.
Dry goods 81.719.432 82.376,518 *2,108,706 *2,819.306
len'T uieridlse 7,903,843 6,979.127 6,013,137 6,717,769

Total........ #9,622,275 9,355,645 *7,811,843 *9,537,565

Sine* Jan. 1.
Jry goods ....... $51,076,036 *35,099,037 86*.963.808 *79,429,810
Send mer'dlse 187,875,607 221,811,377 193.516,215 201,271,520

Total 28 weeks #239,551,614 $306,941,214 *257,484,0*3 $280,701,336

The imports of dry goods for on# week later will be found
In our report of the dry goods trade.

The following is a statement of the exports (exclusive Of
ipecie) from the port of New York to foreign ports for the
week ending July 18 and from Jannary 1 to date:

EXPORTS FROK NEW YORK FOR THE WEEK.

1898. 1897. 1896. 1895.

for the week.. $7,922,410  $9,024,745  $6,935,337 $5,380 883
?rev. reported 264,115,538 211,696,375 201,050,445 177,279,1*5

Total 28 weeks $272,037,94s $220,721,120 $207,985,782 *182,659.578

The following table shows the exports and imports of
tpecie at the port of New York for the week ending July 16
aid since January 1, 1398, and for the corresponding periods
in 1897 and 1896.

EXFORTS AND IMPORTS OF SPECIE AT NEW YORK.

Exports. Importl.
Gold.
Week. SinceJan.l. Week. SinceJan. 1.
Jreat Britain. *200 *33.015,754
8,000 12.74 6,764
‘Serman 19,793,289
West Indies. 4,505,340 $1,565 2,538,677
5-,
South America 100,857 "8,918 275.737
All other oountrles. 20,292 531,007
Total 1898......... *4,634,639 $10,483 *68.959.882
Total 1897...... *4.300 24.35-<,722 22,175 1,974,610
Total 1896......... 3,341.978 45,886.451 13,960 18,633,650
JExports. Imports.
Sitter.
Week. SinceJan. 1. Week. SinceJan. 1,
3reat Britain.. #858,002 *22,507,761 *12,092
Franc®....... 44,000 537,000 200 23.982
German 2,610 2,070
West Indies. 310,217 $13,233 248,750
SCexioo......... 14,159 " 650.870
South America...... 178.768 T, 724 393,834
All other countries 3,622 5,603 32,879
Total 1898... $907,002 *23.554,137 $20,779 $1,36,427
Total 1897 768,606 25,349,«42 55.323  1,r;03,629
Total 1896... 1,090.850 27.888.533 62.788  1.411,580

Of the above imports for the week in 1898 $5,177 were
American gold coin and $464 American silver coin.

Auction Sales.— Among other securities the following, no
regularly dealt in at the Board, were recently sold at auction.
By Messrs. R, V. Harnett & Co:

Shares.
5 Lawyers’ Title fns.Co..
10,750 Chic. Peo. & St. L.RR.

Bonds.
.151 $2 100,000 Ohio. Peo. & St

! o RR. of IlI. lst4s Jan. I,
prclerre

n .........

2,979 Ohio. Peaic SEiRE ¥500 fot $2101 606 JEKSORViMIE 4 St

1,000 Jaoksonv. & St. L. Rv. . Co. incomes, Jul I,
Co. (vofc. trust, corfc. $250 lot 1697 coups. attaohed. $2 000 1ot

By Messrs. Adrian H. Muller & Son :

S/utres. . Shares.
105 Nat. Citizens' Bank........ 125tj 50 Excelsior Steamboat Co.
8 Aetna Fire lua. Co. of preferred......oeevnes

Hertford.
50 Bank of the Metropolis.401
12 Western Nat. Bank.._ 155

Bonds.
$3,000 Col. & Hock. C. <lr.

15 Eniiiire City Fire Ins Co. 90 Co. iNt 55 .. . 80
115 Hons. E. & W.Tex. Ry Go. 2«ns $'>,500 Albany y
50 Bank of th© State of 'S. Y.102 boat CO. 1St BS...occororcceren. 50

20 Manhattan Fire fns. Co. 100
20 Pbenlx Nat Bank, N. Y. 90
3 Long lel'd Safe Dep, Co. 70

$384 Mo. Kan. € Tex. RR. 2d
inc. bond int. scrip, ddted
1882 $36

New York City, Boston and Philadelphia Banks.—Below
we furnish a summary of the weekly returns of the Clearing-
House Banks of New York City, Boston and Philadelphia,
The New York figures do not include results for tne non-
member banks. s

JCapital <

Loans.  Specie. Legate. Deposited Qirc'Vn. Clearing
$
J nnc 25 134.004.0 012.509.1 184?069 62. 480 3 737. %47 8 14. 6900 4 855. 289 9
July 2 134.084.0 020,«*8,8 1800702 03,402 0 750.074.0 14,059 8 826.808,0
. 134.004.0 8%&%9 é" 1804087 62.303.0 758.008 014.020.4 617.814'9
" Ib 134.604.0 1767001 02.010.0 757,780,3 14,538,8 720,893,1
EJI; 2. 08587.3 180.H01.0 15.053Q  5.405.0 191.403.0 6,309.1' 115.003,6
“ 08.587.3 100617.0 14«78 0 6.259.0 190.177.0 03140 90.220.4
MZS 1110* 08.587.3 179,393.0 14.924,0  6.331.0 188.009.0 0,300,0 90,839,7
» 113,
Julf 2. 35.388.0 113,443 0 39 900,0 128.520.0 5.915.0 84.612.0
“ ' g 3538¢0 114,003 0 41 122.0 1299150 5 *770 56,832,8
10.. 35.388.0 114.078.0 41.7200 131.527.0 g 851' 70.987.0
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New York City Clearing House Banks.—Statement of con-
dition for the week ending July 16, based on averages of
daily results. We omit two ciphers COO) in all cases.

B an its. Uapuat Surpl't Lox/is. Specie. Legate. Deposits,

Bank of New York.. $2,000,0 $1,901.1 $1 4.850,0 $2,470,0 $1,220.0 $14,380,0
Manhattan Co 2,050,0 2,159,3 13,5940 7,174C 2.732,0 20,457 O
Merchants’ 2,000.0 1,065,4 13.617.a 4 179.4 1.075,0 17.201.9
Mechanic 2,000,0 2,048 9 9,400,0 3.017,C 1.205,0 10,512,0
America . 1,500,0 2,590.1 2j,715.6 5.407.4 1.992.6 25.340.6
1,000,0 250,5 4.470.0 043.C 407.0 4.288.0
1,000,0 3,957,4 65.326,1 38,125,3 2.036.C 98.246.6

Cit

Tra):jesm en's .. . 750,0 122,1 2,985,0 713.8 309.6 3.000.1
300,0 6,951,3 24.777.0 5.775.C 2,511.(1 26.160.0

Merchants' Exch’'ge 600,0 189,9 4,999,1 1.129.3 420.2 5,790.5

Gallatin.........oeiiee 1,000,0 1,67d.ti 8,011.6 1,087.3 1,103.3 7.200.8

Batchers'<t Drov'rs’ 300,0 128.1 993,8 385,4 783 1.230.5

Mechanics'& Trad's’ 400,0 181,6 1,881,0 335.0 281,0 2,182.0
200,0 170,C 874.1 102,2 204,0 832.2

Leather Mannfac'rs’ 600,0 495,0 3,945 3

State of New York.. 1,200,0 525,8 3,919.2
American Exchange 5,000,0 2,457,0 26,182.0
Commerce
Broadwav

People’s .

Nor‘t)h Amerioa.. 700,0 558.9 10,397.0 2,240,3 1,039.5 12414.0

Hanover............. 1,000,0 2,252,4 31,062,2 8,537,0 2,339,8 40.072.9
500,0 8 3,350,0 734,8 610.3 5.83'.0

Citizens’ ..ccoveeveenn. 600,0 383,7  2,644,2 549.0 199 1 2.9804
500.0 269,6 2,602,7  341.8 38“.2  3.097,3

Market & Fntton... 900,0 1,025.4 5,001,4 1,529.4 572.4  0420.7

8h<>e € Leather
Corn_ Exchange
Continental
Oriental

20000 3.266.4 3d,Stf6.il 16.541,0 2.954.0 52.1%0.0
2500 1541  1.203.3  271.0 1804  1.829.5
3.2000 2,0852 2J.7524 2.997.0 3270.0 25.079,8
1,000.0 500,9 10252,0 2.796.0 1,040.0 13.075.0
. 7.327.0

Second..ccoeeees ann 300,0 718.0 5,380,0 2,318.0 417.0
Ninth 750,0 287,7 3,097.0 ',151.0 271.0 3.89(1.0
First . 500,0 7,516,1 20,120.8 9.227.5 972,2 30.813,9
N. Y. Nat'| Exoh’ge. 300,0 62,7 1,319.2 180,3 125.7 1,183.4
Bowery. ... o 250,0 020,1* 2.004,0 425.0 446.4 3.882,0
New Y >rk County.. 200,0 420.6 3.207 2 606.2 332.7 3.855 3
Gorman American.. 750,0 294,3 2.939 7 022.7 309.0 3.010 6
............... ... 1,000, 1,085,1 26,254 9 5,580.9 4,722.3 33.841.5
Fifth Avenae. 0 1.150.0 7.923,0 1,962.1 838.4 9 404.8

German Exch

Germania. X . . .
Lincoln. 300,0 715.1 6.57 "2 1.504.3 320.1 7.257.3
Garfield. 200,0 838,6 5,668 3 1,123.8 350.4  0.508,8
Fifth 200,0 321.5 1,737 4 559.9 130.3 2 10*.4
Bank of the Jietrup. 300,0 H45.5 4.331 9 2,309.7 730.8 6.720,3
WestBide... 200.0 347,2 2,227.0 373.0 297,0 2.423.0
Seaboard. 500,0 354.1 8.313.0 1.345.0 1,304.0 10.140.0
Sixth ... 200,0 350,7 1.743,0 3720 134 0 1.6P0.0
Western . 1,000,0 096,0 28.319.7 0.780,3 2,470.0 3t.1b8 0
First Nat. B'klyn... 300,0 973.2 5 310.0 §79.0 1.419.5 0.3 <9,0
Nat. Union Bank... 1,200,0 802.3 12.000 3 3.157.1 3738 13.723.5
Lioertr. .. 500,0 317,9 3.219,0 1,247.8 301,9 4.308.0
N. Y. Prod. Exoh'ge. 1,000,0 328.4 3.960,2 730.1 200.8 1.533.9
Bk.of N. Amsterdam 250,0 279.7 3.082.3 720,6 148.6 1.421,0
Total .. 8

Reports of Non-Member Banks.—The following is the
statement of condition of the non member banks for the
week ending July 16, oased on averages of the daily result*,
We omit two ciphers COO) in all cases.

Depostt.wilh

ANKS Capi- S IToaniEEL Speci IzﬁoBZ( Cl Oth D

. api- Sur- Invest- cie ' ear er -
(O& omitted.) tol.  plus. ments. pe Notes. Agent. BksJcc pos?ts.

Niw York Citt. - 3 9 9 9 % 9 9
Astor Place. .. 250.0 309.5 2,392.3 239.3 523 193.2 1550 2.000 a
Colonial.... 100.0 548 0828 91 67.1 2208 899.3
Columbia ... 300.0 180,0 1,090.0 1450 127.0 210.0 252,0 20010
Eleventh Wa 1000 117,4 1,100.5 X 80,2 509.7 ,703.0
Fourteenth Street. 1000 50,9 7036 247 80,3 170,0 08,0
Frankiln National. 200,0 9.3 480.0 900 200 90,0 470,0
40.8 299 238 5252
91.8 41, 1.2895
120.0 1158 1,017.9
48,2 1018 20,4 5783
78.0 159.0 113>0
100,7 93,2 130,4 1,6282
.0 89.8 105.1 1,8 8781
(0] 1390 1233 92 8234
0 81.0 3352 1,210,0
0.0 30,8 635 009,0
0.0 . 350 80,0 1620 1,674.0
200.0 . 94.0 s,t 1095 1,402,0
Twenty-third W'd. 100.0 40 , 21. 945 415 50, 797,2
Union rtqaare. 200.0 287.0 1,778.1 130.1 |I«7.tt 553,1 2.424,7
YorkvlUe 00 4 1317 US 1514 933 12115
. 1,331,9 2542 270.4 140,7 1,658,6
1,0208 27.2 20 ut,3 850 1,180.0
Broadway. 1,237,2 31,7 130.0 20441 1,480,9
Brooklyn’.. 12277 908 "423 2483 504 13514
Eighth” Ward.. <2889 142 219 450 20 2508
Fifth Avenue.. 5140 209 210 383 371 6029
Faiton.......... . 810.7 54,7 50.0 2139 021,8
Klngstounty.. t' %gg'g 411'5’ 2837’8 233'2 30%'2 3(7)?17 22%'3
Maoufaot'rs’” Nat' ! ) ,00 - . \ , ,640.
TR0 Wo Teg g hee L, T

Meoh'a A rradr's’ . , . - . ,0 100,3 1.01d,
Nassan National.. 300.0 5719 4.1850 3010 314.0 810,0 1030 51220
National City.. 3000 554.9 2.241,0 2210 331.0 3120 1490 2.88fi.0
North side 0 1098 768.8 123 04.1 1236 5000 1,291.0
People’s . 100.0 1054 060n 481 200 1191 84 762,2
Ueen.Co. (L1C) ioo.o 1223 10317 1370 1800 3708 1180 2.269.2
chermerhorn 1600 2 34,7 238 1281 6296
Seventeenth Ward 100.0 08.8 4004 7.0 332 107,u 983,0
Sprague Nattooal.. 2000 2142 9913 1146 146 3/MiU 110 1,0600
Twenty-sixth W<l 1000 521 3702 80 240 733 14 384.0
Union:.. 100,0 45.8 2823 79 100 343 350 2319
Wallabont....... 1000 282 4813 134 4u. 89,4 524 6602

Oracftcitim.

1,1. Nat., Jar. city. 400.0 7425 3.8957 1352 199.7 531,0 13140 5.290,4
Had. Co. Nat J. 250.0 5169 1.9550 1122 Q7.8 1444 2483 18761
250.0 3*0,3 1.409.3 688 669 3208 1,819,9
2000 1790 8817 344 585 1037 372 8724
110,0 402,2 1.608.0 108.8 ig]o_ 1204 523 1,381.9
126.0 i 005.3 44.0 , 81,0 123,7 7«0,7
Baultof Staten [el. ' 25.0 433 3100 199 205 96,5 8 4810
1st Nat.,stateu Isi. 1000 07,4 4909 246 326 1164 614,1

Totals Jnlf 10.. 9,0r3jj 14137 fQ.otjJ 4.073.0 4.544.0 0,6(0,! 4.138.068.100.4
Totals Jmy 9. i0,0f2.0 14737 SQo41J 4003t 4*86.4 10J734 3,000.6 68,043.0
Total* Julv 2. 00130 14737 40.004,? 1.800.0 4.300.5 Q.4&7" 7.680.3 66,637 0

gauliitig and Ittmmctat.

MORTGAGE COMPANY BONDS.

The recent listing on the New York Stock Exchange of $5 000 orm
of First Mortgage Trust Gold Bonds of the UNITED STATES MOr t
GAGE AND TRUST COMPANY, brings into notice a class of securi-
ties very favorably known for many “years on the European Stock
Exchanges.

Mortgage companies were first started in Germany about 130 years
ago, aud spread gradually to Austria. Italy, France, Sweden Den-
mark. Norway, Russia, and other countries. These companies have
had a very successful hisiory, their permanent success being due to
the fact that, the r business was so well conducted as torender a
genuine service to the borrowers and yield a fair return to the bond
and stock holders. The fundamental idea of these companies wa-* to
render convertible at least one-half of the value in the enormous ag-
gredgate of improved aud income produciug real estate, both in cities
and in the country, much of which up to that time had been unavail-
able for collateral. This idea of rendering and keeping convertible a
large amount of real estate value led to the making not only of loans
of ordinary 1 ngth but of long-time loans, the duration varying from
twenty to ninety five years, the average term of the loan being be-
tween forty and fifty years.

In granting such long-time loans the mortgage companies pro-
tected themselves from possible loss caused by depreciation of Im-
provements or shifting of land value by introducing the amortization
principle, which consists of the gradual reduction of the loan bv
small annual payments. Where the loan runs from seventy-five to
ninety-five years, the instalment payment was so small as to be
hardly felt, tbe real result being a slightly increased interest rate
which gradually absorbed the principal, and avoided the payment of
the loan at any one time. For example, in the case of aloan made at
4*2 per cent an increase of interest to 4 66 per cent would entirely
extinguish the debt in seventy-five (75) years. It should be noted
th »t the borrowers were protected in making such long-time loans b
having the op ion to payoff the entire loan at any time. The hig
degree of security afforded by the bonus of these mortgage companies
created amarket for them at rates of interest varying usually from
thr. e to four (3to 4) per cent;and in the case of recent issues of the
Credit Fourier bonds from 2*60 to 2*8 >per cent. The difference in
the rate of interest on the bonds sold and the mortgages made was
limited ordinarily by competition, but in some oases by law, asin
France, to *60 of 1 per cent per annum; in Austria, to -65 of 1 per
cent per anuum; in Italy,'60 of 1 per cent per annum. The estab-
lishment aud success of these mortgage companies performed the
double service in bringing about agreat saviug annually to borrowers
as well as affording a large field for secure investments at fair rates of
interest. The foreclosure of these companies have amounted to bn* a
small percentage of the mortgages made, and the property taken in
has usually been quickly realized upon, so that the real estate owned
by the companies is iusigatfleaut in amount. The aim of these com-
panies from the start has been to carry on a large volume of business
at a small margin of profit, aud they have never apparently yielded
to the fall-cy of attempting to make large profits by charging high,
rates of interest. By strictly limiting loans to centrally located
business or residence property and makiug none on unimproved pi op-
erty. farms, factories or leaseholds, it is believed sound investments
can be made at rates of interest which will permita small margin of
profit iu selling 4 percent bonds, thereby giving to the public for this
margin its expert services in placing loans in addition to the guar-
antee of its large capital

The European mortgage companies which ha-'e operated on these
principle-* have became among the argest and strongest financial in-
stitutions iu their respective oouutries, the Credit Fonder of France
having now a capital of upwar s of $50,000,000, and bonds outstand-
ing amounting to $840,090,000; the German Mortgage Banks having
$1,200,000,000 of mortgage bonds: the North German Mutual Credit
Association having upwards of $500,000,090 of bonds; the Austrian
Mortgage Companies having about $300,000,000 of bond-; the Den-
mark Credit Associations having about $200,000,000 of bonds. These
mortgaé;e bonds, daring the long period in which th»y have been listed
ou the Exchanges, have shown great stability of price, the fluctuations
being comparatively both small and gradual. The r};]eneral history of
these bonus has shown that they are a security which, while not spec-
ulative. i rov des a maximum of safety with a ready convertibility
aud a fair rate of interest. Asto English mort%age companies, we
find that the chief difference between them and those of Continental
Europe Isin the closer limits placed by the English Companies upon
the issuing of bonds; and also in their not having adopted the amortl-
za ion principle. The limiting of the debentures of the English and
Colonial moitgage companies to the subscribed or paid in capital re-
sults in a small volume of business and consequently has a tendency
to lead the companies to seek less desirable mortgages at high rates of
Interest, in order to pay office expenses and dividend on their stock.

The failure of many farm loan companies in America has been due to
the placing of mortgages at very high rates of interest in thinly settled
communities where the value of the land hud not been fully deter-
mined, as well asto ihe fact that tlie-e companies engaged in many other
enterprises apart from mortgage loans and Issued their bonds against
such other investments. That well selected real estate mortgages,
especially in Iarg?e cities, constitute a most siable basis of security and
desirable form of investment is proved not only by the sanction of the
law for investments of this character by executors and trustees, but
also tin the enormous holding of mortgages tgP/ the savings banks, life
insurance companies, trust companies, and other fiduciary institui
tious. For example, the investments in bODd and mor'fjgage of the
savim-s banks of the State of New York in 1*97 amounted to $358,-
§100,000, and of the largest American life insurance companies are as
ollows: The Mutual Life Insuiance Company of New York, $69,-
423,937; New York Life Insurance Company, $41,062,422; Equitable
Life Assurance Society. $ 16,L?5, 726; Northwestern Mutual Life In-
surance Company, $66.785,998: Commercial Mutual Life Insurance
Co., $33,045,673.° Of New York companies, the Title Guarantee and
Trust Company has invested over $100.u00.000 in the pastseven
years, and the Bond & Mortgage Guaranty Company ha9 $27,000,600
of guaranteed mortgages outstanding. i

e volume of mortgage investment has steadily forced down the
rate of interest ou mortgages all over the United States, the rate of
interest ou the best loans, for example, having dropped iu New York,
Philadelphia aad Bostou within the past few years from 5 to 4 per
ceut, aud for the best loans iu cities of 50,000 population and up *
wards, even in the Far West, from 6 to 5 per cent. — -

Spencer Trask & Co.,

ANKERS
IT&29PINKSTREE§, A SEW YORK'
65 State Street, Albany.
IN'VESTMEWT SECUF¥TTT‘ES.

OBoio* Babolat Moffat. aljundbb m. wbitb, J*

Mo ffat & W hite,

Ifo.l NASSAU §TRKBFANKERS, NEWIOBK,
INVESTMENT SECURITIES, 1
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D1VIDS8 0 »*

Per When Books closed.
Name of Company. Cent. Payable. (Days itulusioe.j
tittllroiuin (Steam.1
Boston & Mame com. (quar )— lhi pot.
pref. ... 3 Sept
Cia. Hum. A Dayton now pf.{q ut)j % An..
On. Portsmouth A Virginia pro Aug,
Illinois Central................. % Sept. 1 Aug 2 to Aug, 21
Lake Erie A Western prof. (quar)l 1% Aug. 15;Aug. 1 to Aug. 15
Nash. Chntt A St Louis (quar) ug. I July21to Aug. 1
Portland A Rochester... 3 July 15 July 1 to July 15
Street Rallway**
Dry Dock E. Br' dwav A Battery .
ANAT.) e e Ih Aug.
Worce&tertNIIBas Llj(t Marlb.StRy. 3 Aug.
an
Corn Exchange... 6 Aug. 1July 22 to Aug. 1
German Amer can— 3 Aug. 1July 23 to Aug, 1
Hudson River..... 8 Aug, 1jJuly 23 to Aug. 1
Pacific tquar.'- Aug. 1 July 20 to July 31
Fire Insurance.
Emplre City... ;

be.... -
Pllean (Brooklyn)..

to -
lJuIy 19 to July 31

Butjers ! Aug.

lafi i(llch)eIIaneofus( ). )
Cla ||n H. B ) 1st prof, (quar. im

d prof, (quar.).. l 1%S Aug. 1July 23 to Aug. 1

MendersolnGBrld Ibc«_( — ). 2M Aug. 1July 22 to Aug 1

unicipal Gas any (quar.

“ w (extra). . %( Aug. 1 July 26 to

Procter A Gamble com................ ug. 15 Aug. 1 to Aug. 15
Wcstinghouso Air Brake....... . Aloo* [Aug. 15 July 29 to Aug, 15

- Payable Incapital stock at par.

WALL STREET. FttlUA V. JULY 22. 1S9S.-5 P. M.
The Money Market and Financial Situation, In the
absence of important war news this week business in Wall

Street has been chiefly cf the routine character incident to a
mid-8ammer heated term. The stock market has beenlargely
controlled by professsou.il traders, as offerings of long stock
are limited and actual investor! seem not eager to increase
their holdings of this class of securities. In the bond market
the conditions noted last week have continued in a somewhat
milder form. There is evidence that some of the speculation
which has heretofore been a feature of the stock market is
now transferred to the bond department, presumably on
account of the stamp tax on share transfers. However this
may be, there is a good demand for railway bonds, and the
transactions in some issues have been large. Government
issues are also in request at advancing quotations. A fea-
ture of to-day’s market was the sale of nearly $388 000 new
Sa, when issued, above 104.

The probability is becoming more and more remote that
any new phase of the war with Spain will affect the business
interests of this country adversely. In view of this fact at-
tention in financial circles is turned to other factors which
are likely to exert an influence upon security values in the
near future, conspicuous among which are the crop pros
pects. Reports have come to hand this week from a reliable
source in the Far West confirming the more general informa-
tion that the outlook in that section is excellent, and every
week now diminishes the chances of disappointment in this
regard. The prospect of a foreign demand for our surplus
breadstuff! is good, and this outlook may prove a prominent
and favorable feature of the general situation.

The open market rates for call loans on the Stock Exchange
during the week on stock and bond collaterals have ranged
from 1 to per cent. To-day’s rates oncall were |¥ to 1%
per cent. Prime commercial paper is quoted at 3%"to 4 per cent.

The Bank of England weekly statement on Thursday

showed a decrease in bullion of £101,774, and the percentage
of reserve to liabilities was 43-88, against 46-13 last week; the
discount rate remains unchanged at per cent. The Bank
of France shows an increase of 2,700,000 francs in gold and
1,800,000 francs in silver.
; -The New York City Clearing-House banks in their state-
ment of July 16sliowed a decrease in the reserve held of $4.-
049,900 and asurplus over the required reserve of §49,365,825,
against $53,345,300 the previous week.

1898. Differentifr*m 1897. 1896.
July 16. free. week. July 17. July J8
$ $

Capital..... 59.012.700 59,022,700 60,(522,700
?_al‘jlltl* . 75,641,900 74,830,900 74,075,700
oan* A A . 639,853,500 1110.6,178,200 534,154,400 479,540,900
Circulation,. 14,538,800 ileo. 81,600 13.641.200 14'599.400
Net deposit*. 757,786,300 Dec. 281,700 613,267.200 505,991,100
Specie....... - 176,766,400 Dee.3,73 2,300 91.231.200 62.333.400

62,046,000 Dec. 317,800 108,122,500 85.937.400

238.8 2,400 Dec.4,040.900 199,353.700 148,270,800
189,446,575 Dec 70,425 153,316,800 126,497,775

Stirpio* reserve 49.3f5.K25 Dec 3,979,475 46,036,900 21,773,025

Foreign Exchange.—The foreign exchange market has
been dull and weak on a limited demand. Some bills drawn
against future grain shipments have been offered, and the
prospect of a large supply of this class of bills during the
coming season has a tendency to keep rates down.

To-day’s actual rates of exchange were as follows: Bank-
ers’sixty days’sterling, 4837?./® 184; demand, 4 85""f®4 851,<;
cables, 4 85?./; prime commercial, sixty days7 4 835/
@4 83;;; documentary commercial, sixty days, 482%@4 83;
grain for payment, 4 82%@4 83 ; cotton for payment, 4 82V
<34 83; cotton for acceptance, 4 88,V@4 88Jf.

Legal tender*___

Reserve held.....
Legal re*erve___

“I'lIE  CHRONICLE.

car- | [Vor. LXYII.'1

Posted rates of leading bankers follow:

July 22. Sixty days. Demand.

Prime bankers’ sterling bills on London,

45 21" |ff21833a 519% A18H1S
401 1B940>8
94H)QIt91N  955ua®95H
The following were the rates of domestic exchange on
New York at the under-mentioned cities to-day: Savannah,
buying J8 discount, selling par : Charleston’ buying 1-16
discount, selling 1-16 premium; New Orleans, bank, $1 00
premium, commercial, 25c. per $1,000 premium; Chicago,
10c. per $1,000 discount; St. Louis, 10c. per $1,000 premium.

United States Bonds.—Sales of Government bonds at the
Board include $29,0t0 4s, coup., 1925, at 125 to 1251/,
$ 0,000 4s reg., 1925, at 124, and $2,000 4s, coup., 1907, at
110%; $27,600 4s, reg., 1907, at 110'-, to 110?£; §10,0)0 5s,
coup., at 1131/, and $283,950 3s, when issued, at 104?/ to 1047?/.

The following are the daily closing quotations : for yearly
range see seventh jmge fo lotting.

Documentary commercial..
Paris bankers’ (francs
Amsterdam (guilders) bankers.
Frankfortor Bremen (relclimarka) b'ftors

Interest July ! Jul Jul Jul Jul Jul
Periods. 16.y [ ISy 19.y 20.y 21.y 22.y
2b..eee . Q.-Moll. * 95 i* 95 * 95 * 95 * 96 * 9@
13s,1918 10- 20a ep. 8 Feb. 1 ,-102% 103 "1035s *104% 104%
........... reg. Q.-Jan. 109% *109% *109% *109% 110% 110%
46,1907* 0,-Jail. *110 |*110 -no no% *110  >110%
4e. 1925 . Q.-Feb. *123 *123 *123 124 124 124
is, 1925. Q.-Feb. *124 125 -124 *125 *125 125%
58, 1904 ........... reg. 8.-Feb *111  i*Il *111 0 *111% *111% *111%
5s, 1904. .-Feb. *112 -112% -112% *112% *112% 113%
6s, our*ov,’99.. .reg. J. A J, *101 M *101% *101Mi =101% *102 *102
4b, (Cber.,1899.reg. Maroh 1*101 J*101 <101 *101 *101 ‘101

"This is the ;>rloe hid at the miming board; no sale waa made.

1No dealings m these bonds on the Exchange prior to Friday; prices
here given up to that date were made in the “outside market."

State & Railroad Bonds.—Sales of State bonds at the
Board include $19,000 Tennessee settlement 3s at 91k’,
$9,0(0 Virginia fund, debt 2-3s of 1991 at 71?/ and $2,500
Louisiana consol. 4s at 103 to 104.

The market for railway bonds bas been relatively active,
although the volume of business was smaller than last week.
Dally transactions at the Exchange averaged about $3,000,-
000, par value, iu which the low-priced issues were promin-
ent. Of these Wwconsin Central trust receipts were most
conspicuous, having advanced 4%4 points on a steadily in
creasing demand. Union Pacific Denver & Gulf advanced
3 points and St. Louis & Iron Mountain 2 points, on large
transactions. Denver & Rio Grande and Baltimore & Ohio
con. 5s, 1988, each advanced a point or more.

Stock and Bond Sales.—The following shows the volume
of business in stocks and bonds ou the New York Stock
Exchange for the past week and since January 1.

Sales — "Weekending July 22— . - Jon. 1 to July 22------

w. T. Stock Exeh 1398. i897. 1898. 1897.
Governmentbonds $301,450 $55,500 $4,401,450 $7,554,950
State bonds.. 30,500 30,000 030,100 1,040,000
KB-i raise, bonds. 10,809,300 14.330,000 440,954,810 337,378,000
Total...couuiee $17,301,250 $14,433,500 $146,845,300 $245,879,040
Stocks—No. shares 705,910 2,130,410 55,034.208 29.203,033
Par value.... $72,787,700 $202,071,600 $5,304,237,725 $2,790,113,900
Bank shares, par vaJ. $4,100 $10,300 $120 250 $199 810

W e add the following record of the transactions for each
day of the week.

Wee!: ending - Stocks----------, Railroad, do. Stale XTI 8.
July 22,1898. Shares. Par value. Bonds. Bonds. Bonds.
Saturday... 98,117 $8,891,450  *1,197,500  *10,000  .........
1DS,030 13,011,500 2,134,000  ........ 81,000

113,407 10.092,950 2,500,500 1.50

138,850 13,068,350 2,070,900 9,000 12,000
124,580  12.014,550 4,522,400 1,000 2,500
110,001 13,875,100 8,800,000 .. 342,950
705,018 *72,787,700 *16,890,800 30,500 *361,450

The sales iu Boston and Philadelphia for the week ending
July 2:3,1893, have been as fO||0§lS :

------ — — Boston .- i mPhuadeiphia,---------v

Listed Unlisted Bond Listed Unlisted Bond

shares.  shares. sales. shares. shares. sales.
-Saturday... 4,000 2,044 $20,000 6,336 1.033 $80,800
AMonday ..,.12,485 1,008 75,000 9,159 2,758 87.240
Tuesday,... 8,132 1,547 103,476 4,000 5,380 55,100
Vfednssd'y. 8,257 2,041 132.850 7.808 0,874 82,480
Thursday... 0,040 8,802 107,550 4.881 5,060 83,715
Friday...... 5,700 1,150 08,000 7,428. 12,097 114,593
Total.... 47,691 13,682 602,875 40,221 33,203 401,028

Railroad and Miscellaneous Stocks.—On a volume f
business averaging only about 130,000 shares per day, the
stock market was narrow and professional in character, but
growing firmer in tone as the week advanced. Notwith-
standing a lack of interest on the part of investors, the gran-
gers and trunk line shares have been generally well sus-
tained, North West,, Burlington & Quiilcy, Rock Island, St.
Paul & Omaha, Northern Pacific preferred, St. Paul and New
York Central closing higher than last week

Ilinois Central failed to sustain the high quotations noted
in our last issue and some Southern lines were weak on re-
ports, which afterwards proved to be false, that yellov fever
bad uppeared in some military camps at the South  Tue coal
stocks continued weak, but declines are unimportant.

The miscellaneous list was relatively active and in most
cases strong. American Tobacco advanced over a point and
U. S. Leather preferred and U. S. Rubber preferred each
moved up 3 points on buying said to be based on good trale
conditions. These advances’ were not sustained in all cases.
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New York Stock Exchange—A

STOOZS—HIGHEST AHD

Saturday, Monday, Tuesday, Wednesday Thursday, Friday, Week.
July 16, July 18, July 19. July 20.° July 21. July 22. N.Y.STOCK EXCH. shares Lowest. Highest.  Lowest. {Highest.
Railroad Stocks.
«180 ... ‘180 ... 180 ...., =190 190 220 *190 220 A Ibany A Susquehanna.. §183 Jan 4 186 Feb 8 170 Feb 177*Ap
on 12 -11 12 11 12 *11 12 *11 12 *11 12 -CAx nn ArDOr..cciciinne 11 Apr 21 15 Feb 8 9 Jan. 15*An*
*35* 37 *35* 37 «35* 37 «35* 87 «35* 37 «35* 37 pref. 34 Jan 4 40*Feb 7 22*Apr 40 Anf
13* 13* 13* 13* 13* 13* 13* 13* 13* 13* §13* 13* Atch Topeka&Santa Fe. 3,510 10*Apr 21 14*J'ne 6 9%Apr 17 Sep,
34* 34* 34 34* 33* 34* 33* 34* 34* 34* 34* 34* pref. 41,384 22*Mar 12 85%J'ly 12 17 Apr 35*Sep»
13* 13* 13* 137 13* 18* 13* 13* 12* 13* 19* 13* BaltlmoreA Ohio........ 11,374 12%Jan 25 21*J'ne 17 J'ly  21*Sep.
*G 7 0 7 <0 7 -0 7 0 7 *6 alt. & O. Southw., pref. 5*Jan 19 7*Feb 3 2 J'ne
«104 108 '104 103 0104 108 *104 108 104 108 *104 108 Boat. A N. Y. Air L.. pref. §105 Mar 9 §105 Mar 9 102 Mar 100 Oct.
53%* 54* 53* 55* 54% 55 54* 55* 54* 55* 54* 55 Brooklyn Rapid Transit... 20,283 35 Mar 12 57 Jly 5 18%Jan. 37%Dee
28 30 28 30 «27 30 27 29 *27 29 *27 29 BuffaloRoch. & Pittsburg. 25 Mar 12 30*Jan 0 16%May 31 Do®
=06 07 =0§ 07 =06 07 *66 67 =06 67 460 67 Do pref. 62 May 0 67%Jan 3 54*J'ly 66%Dee
=70 80 =70 80 =70 80 *T2 Bari. Cedar Rapids & No.. §65 Mar 10 75 J'ly 1 68 Apr 76 Aug
83 *83 ... -82* 83* *83 84 *84* 85* 84* 85* Canadian Pacific. 1,200 72 Apr 21 90*Jan 20 46*Mar 82 DeC
152* "52* 52* 52* 52* 52* *52* 53 53* 53* 32* 53* anada Southern 730 44*Mar 12 57%Feb 5 44*Jan. 62%Sep.
Capital Traction.... 62 Jan 4 70 Jan 25 50*Oct. 63 Dec
88* 89* 8S* 89* 89 90 88* 89 87 89* 37* 88* Central of New Jersey. 10,495 80*Mar 26 98*Jan 7 68%May 103*Jan
14* 14~* 14> 147* 14* 14> *14 15 114 14 15 15* Central Pacific.... 1,279 11 Apr23 15%J'ly 22 7%Apr 18 S
22% 22% 2% 22%* 22%* 2% 2% 2% Q2% 22%* 22%* 22* Chesapeake & Oh 4,070 17*Mar 20 24*Feb 1 15%Mar 27%An*
«159 1*159 . ri6 0 100 =100 Chicago A Alton.... §150 Mar 14 §166*Janl4 147 J'ly 170 Mar
172 1*172 ... 1*173 172 172 Do pref. §166 Mar 24 §160 Mar 14 101*May 175UNOY
105 105* 104* 105* 104* 105* 105 105* 105* 105* 105*105* Chicago Burl. A Quincy... 28,350 85*Mar 26 107%J'ne 11 09%Jan. 102*Sep»
«54* 50 54* 54* 54 54  *53% 50 «53* 50  *54 % 59 Chicago A East. Illinois... 200 49 Apr 19 60 Jne 1 37%Jne 0l Sep.
«106 108 100 108 <100 108 100 108 ~100 108 107 111 Do pref. 102 Jan - 113*Feb 1 95 Jan. 103 Sep,
13* 14%* 137* 14* 14 14%* 14* 14%* 14* 14%* 14* 14%* Chlcago Great Western.. 9*Feb 24 16*Jan 8 8%J'ne 20%Au0
«70% ... -70* «70* -70* *T7T0* . *70* ... Do 4p.c. debentures. 71*J'ly 15 71*JTy 15 71*Oct. 5
32 33* 33* 33* e32* 33* e32* 33* *32* 33* 33* 30* Do b5p.c.pref.“ A" .. 28 Mar 15 30*J'ly 22 31*Aug 3 S
23 25 23 25* 23 23* *23 25* 23 25* *23 25* Do 4p.c. pref. © B” .. 20 Apr 21 25%Jan 14 19 Aug S3%Sel*
«9* 10 49* g «9* 10 «9* 10 *9* 10 *9* 10 Chic. Indianap & Louisv.. 7 Feb 24 10*Jan 14 8 Oct. 18 AuUf
=30 31 529 29 =30 31 *30 31 +30 31 *29* 31 pref. 23 Apr 16 33%Feb 2 26 Nov 38*Sep
98* 987* 98 98* 97* 98* 98* 98* 98* 99 8* 99* CthagO Milw. A St. Paul.. 44,202 83*Apr 21 102*J'ne 1 69%Apr 102 Sep,
=151 152 150 152 5152* 152* 151* 151* §151 151 §151* 152 pref. 316 140 Apr 25 152 J'ly 15 130*May 146 Sep.
120* 127* 120 127* 127 128 127 128 128 128* 128* 129 Chlcago & North Western. 0,728 113*Mar 12 130*Feb 11 101%Apr 1S2*Ser
«172* 175 $172 172 172* 175 *172* 175 172* 172* =172*175 Do pref. 1 163 Jan 3175 Mar 7 153 Jan. 165*Sej-
95* 90 95 95* 95 95* 95* 96 95* 90 95* 96* Chicago Rock Isi. & Pac.. 13,198 80 Mar 25 108%J'ne 1 60*Apr 97*Sei
81* 82 81* 82 g1* 82 81* 82 82 82 «32* 83* Chic. St. P. Minn. & Om.. 3,180 65 Mar 12 85%J'ly 11 47 Jan. 89*Sep,
=152 180 152 160 '152 100 1*152 100 ~152 160 152 100 Do pre ef. §148 Jan 5 155 Feb 28 188*Jan. 150%Dec¢
e7* 8% 7* 7% .7* 8* *7* g* e7* 8* «7* 8* Chic. Terminal Transfer.. 100 4*Jan 3 9%Mar 8
29 29 «29 30 «29 30 ! *29 30 29 29 *29 30 Do pref. 290 22*Jar 3 33 Feb 5
40* 40*  40* 407* 41* 41* *41* 42 41 41 41* 41* Clev. Cin. Chic. ASt. L__ 1,610 25 Mar 12 44%Jne 17 21*J'ne 41*Sep
*85 88 Do pref. 77*Mar 88*J'ne 14 68 J'ne 80*Sep
14* 14* 14* 14%* 14 14%* 14 14* 14* 14* 14* 14* Clev. Lorain &Wheeling.. I*Mar 20 19*Jan 12
49 49 ¢ 49 e ... 49 L. Do pref. 45 May 2 50*Feb 9 39 Nov 49%Dee
«170 170 *170 ul70 Cleveland & Plttsb., guar. 170 J'ne 7 170 J'ne 101 Apr 168*Sep
Colorado Mid., vot. tr. ctfs. 5*J’'ne 23 5*J'ne 23
Do rref. vot. tr. ctfs. 14 J'ne23 18 J'ne 7 : 18 3
e5* «5* 0 *50 * *5* 0 5% 5* Col. Hocking Val. & Tol... 100 5 Mar 18 8%Feb 10 *Apr ar
-2?* 22 «21* 24 -23/“ 24 22 2? -21* 24 +21% 24 Do pref. 100 17 Jan 7 25 Feb " 14 Aug 40 Jan
103 105 104* 105 105 105 *104* 100 105 105 105 105 D elaware A Hudson....... 3,992 103 J'ly 10 114*Feb 99%Apr 123 Sep
E—— 155 153 153 ml! 155% * 152* 152 152 «150 155%* Lack. A Western... 424 144*Apr 21 159 Feb 146*May 104 Au
e11* 12* % ié ! 12 12 12 13 DenverA Rio Grande.. 100 10 Apr 26 13 Jan 12 9*Apr 14%Aug
548* 48*  48* 48* : 49* 50 50* 00 50% Do pref. 2,184 40 Apr 21 52%Feb 9 86 Apr *Aug
<10 17 10 17+ 17 15+« 15* «15%* 17 Des Moines A Ft. Dodge.. 200 8*Apr 21 20 Jne10 7 Apr 14‘;@-] )y
-30 *85 T %80 ... *80 ... «80 «80 Do pref. 31 Apr 56@
8 0 8 . K 8 ) 8 <0 8 Dul. So. Shore A At],pref. 5 Apr 4 7%Feb 5 Dec 1!
13 13 e12% 13%1 *12* 13* 13 13* *13 13* rie.. 210 11 Apr 21 16*Feb I*Apr r €|
34* 34%* 337* 34* 34 34 34 31* 34 34* 34 34* Do 1st pref. 2,111 29*Apr 22 43%Feb 11 27 Apr «
«10* 18 «10* 18 | *17 18  *17 18 =17 18 Do 2d pref 15*Apr 22 21%Feb 11 15*May "25%Ang
«35* 20 «25* 20 #25* 20 | *25* 20 25* pg5x *25* 20 Evansv A Terre Haute 100 22 Ma 9 20 May 11 20 J'ne ,r34 Se ep
-, 52 =50 52 <50 52 *50 52 <50 52 +50 52 pref. 40 Jan 18 52 J'ne 16 28 Aug e Sep
'fa 13 FIlntA Pere Marquette.. 10 Mar 12 14%Feb 14 7 J'ne J|4 Au
31 30 pref. 30*May 19 48 Jan 28 80 Mar 49 Oc
24 21 e23* 25 e21* 25* e21* 25%* Ft. W A Den. C., stamped. 178 21 Feb 8 28 Mar 5 7*J’i 0*
-, 12 12 12 o 12 e 12 Ft. Worth A Rio Grande.. 10 May 19 10%Jan 31 12 Nov 20*Sep
€124 127 120% 120* 125 128 126* 120* 120* 127 127 127 (great Northern, pref.... 2,200 +122 J'ly =180 J'ne 30 120 Jan 141 Sep
13 13* <30 40 <30 40 <30 40 «30 40 reen Bay A Western.. 30 Jan 32*Feb 24 27*Apr 40 Aug
*34* 35 42 42 Do debt certfs. “ A” 40*J'ne 28 49 Jan 27 50 Dec 50 Dec
.17 18 Do debtcertfs. “ B " 3*Jly 6*Jan 25 8*Dec 90 Aug
109 109*! 108* 108* 107* 108*1108 108 107*108 1107* 108* |llinois Central.. 2,808 90 Apr 21 I11*J! Ily 12 91*Apr 110%Aug
94 100 95 100 95 93 98 100 95 100 97 Do leased line, 4 p.c 100 894 Feb 18 97 J'ly 22 88 Jan "07 Aug
9* 9% 9g*  ox ‘9%  gx 19 gx 9% g+ e9x gx lowa Central 200 7*Mar 18 10 J'ne 11 6 Apr 130 Sep
=31 33 <31 33 31 33 <31 S3 31* 31* §31* 31* pref 200 25 Apr 28 35%Jnell 23 J'ne r#,{}&%
* < e5* g 0* 5% gx e5* Qx 5% KanawhaA Michigan.. 0 Feb fi 0*Feb 2 4 J'ne 1LV i
11 17 .16* *5g 17* <10 17% 10 17 «10 an. City Pitts. AGulf.. "450 15 Apr 26 24*Feb 10 17*Dec ;99*Sep :
A% 4 <4 I\,‘ Tl 5 pvy 5 ol 5 *4 KeokukA Des Moines 100 3 Jan 27 5*J'ne 1l 2 Fe N
°17 19 %17 19 .17 19 .17 19 .17 19 17 pref 15 May 12 18*Jne 14 12 Mar 87Jan
*29 30 <29 31 29 31 «29 81 =29 31 29 31 KeokukAWestern ” 30 J'ne 2 34 Jan 31 32 Feb 30*Oct
«4* gy *4* gx  edx 9%  e4x 9* | *a g Kingston A Pembroke.. 2 May 19 2 May 19 1 Aug 2 Aug
«14 10" 14 15 13 15 13 15  =13* 15 |[§13* 14* La e Erie A Western 30 12*Mar 14 18%Feb 8 13 May 22*Sep
-68* 71  -08* 71 70% 71 §71* 71* 71 71 71 pref. 825 ~ Mar 14 76%Feb 8 58%Apr 79*Sep
-188 189 '188 193 '138 193 <188 193 188 193 [=188 190 ,Lake Sh.A Mich. 8outh ..170% Jan 4 194%Jan 29 152 Jan 181 Sep
«188 188 ... 1188 ... 1 Convert, ctfs. of deposit. ... 1180*Apr 19 190 May 27
«50 52 149 49 *49 52 47 53 47 53 i *48 52 Longls 301 40 Jan 20 51 Jn'e | 38 Dec gg*éan_
52* 53 52* 52* 51* 52*% 5o 52*% 52% 529 52* 59% Louisville A Nashville. 15,385 44 Apr 21 00*Jan 81 400 Apr 113 Sep’
104* 106* 104* 105%, 104* 105* 104* 105%] 105* 105%] 104* 100 '| \/fanhattanElev.oonsol. 29,0991 91 Mar 26 120*Jan 14 81%May J23 S€b
152%153* 148* 151* 146*% 150 140* 14974 149* 150%j 150* 152  iYLetropolltan Street 47,409 125*Mar 20 171*Feb 14 99%Oct D¢
edx 5] xgx Gx] *4*  §* 4%  5*i 4% 5+ Mexican Central.......... 4*Jne 15 6*Jan 8 6 Aug
% 1% % 1% % 1% xg 1 w0 1% 0 1% Mexican Nat'l .tr. rects.. 1 1 Feb 10 I*May 2 1 Nov A
105 105 104 106 *104 106 §105 105 100~ 100 106* 100* -Michigan Central S 99*Mar 12 114%Feb 8 90 Jan 31*Sep
28 29* <28 29* *28 29* *28 9% *28 9% e28* 29* Minneapolis A St. Louis.. 24 Mar 11 30*Feb 15 10 May 50 Sep
=88 90  *88  90*|] §89* 89* 83 «88 90  Sw9% 39% Do ist pref. T25 84 May 14 91 J'me27 77%Mar 02gaeh s
=58  02* <58 (QO* <58 00* -58 68 -58 60 58 5 Do 2d pref. 46 Mar 20 63 J'ue 8 46 Feb OD p
-0 20 20 *0 Minn. St. P. A S. S. Marie 100 18*I\A/Iar :]Lé 11*1\]/|ar %1{31 llg 2;? 16*5:;
el 0 o1l %1% 0 * %109 » <=10% 11*1Mo. Kansas A Texas......... pr an
EVRE 7 VI 1 ST S%l*l ‘10& Flo 340 347 T34 3o o 28%Mar 12 41 Jan 28 24%Apr 47, Sep
34* 35*% 34% 35 | 34* 35 | 31* 35*% 349% 35+ 3454 85% Missoni* Pacific 22 Mar 12 30*Jly 12 10 May 82 Aeup
25 27 25 27 | *25' 271 e25*% 2~ «23* 27 | =25* 27 IMobile A Ohio 24% Apr 1 82*Feb 7 18 *Jvne 173*Deg
171 173 171 173 171 173 §171* 172 1172 172 | 170 172 orris A Essex, 192 §107*.tan 8175 Jan 14, 102*J'ne & 3
................ VTasb. Chat. A St. Louis.. 00 Jine 80 Ie g 9 13%eSep
* * Y 9,224 ar ©vJan
A T S T IVSMMS 91*01*1 k\ToSElg* & 1 S5: 1% Mar 14 18%Jan 31 1L Feb 17%5p
<70 80 * 1st pref. 73 Feb 19 au -
<30 37 :378 8o .gg 37 D 2d pref. 28 Mar 25 40*Jan 29 24 Feb 3‘213 3Deepc
§345 350 New York A Harlem........ 100 §320 Jan 58850 J'ly 19,295 Feb 325 D
N. Y. Lack. A Western’ glzo Apr 20 g%ég‘j{nFFebblg ]iég '.'l:aénb 185*Se?)r
0 9 * * N. Y. New Haven A Hart. 39 §178*.lan 7 e *
§if§”’ 1?2/“ 1?1* 19104* 13ff% 1?? *14%  15* H’ ? E&M Westeru . 213 13%Apr 25 18*Feb 2 12%Apr 20*Sep
«60 06 «00 00 orfolk 05 Jan 28 65 Jan 28 17*Se
T 14 14*1 *14 15 Norfolk A Western ............. 200 ll*Apr 21 17 Feb 7 9 Apr 48*Do
5# 8 5o 51% *50 51 Do pref. 28* 42+ Mar 12 50)4Feb 7 22*May 489D
* 3 11 Apr oDe«
28% 28% 28% 28% 28% 28% Nor. Pao. Ry., vot. tr. ctfs. 7,607 19 Feb 24 31 .J‘ne 6 32*JP 01%D «fl
B9* 697* 09* 69% 09% 69% Do pref. 13118 56*Mar 12 70*J'ly 11 3Z1aan  Fgs . o
OmahaA St. Louis . 7 Mar 5 7 Mar 5 5*Nov 4 Sep
#43 50 *48 50 48 50 r.RR.AN.Co.vot.tr.cfs. 35%Jan 7 54*Feb 1 10*:|°~pr 73*Sep
<70 72 *g9 72 <09 72 Do pref., vot. tr. ctfs. 05*Mar 29 74 J'ne 11 i;%-Jﬁn 23%AU S
127* 27* 28 30 .28 30 Oregon Short Line....... 401 19%Jan 3 33*Feb 17 y
= These are bid and asked prices ; no sales on this day. §Less than 100 shares. t Ex dividend and rights.
OUTSIDE SECURITIES (Given at foot or 7 consecutive pages).—STREET RAILWAYS, &
. . i Bid. Ask.
_Street Railway. Bi Ask.j Street Railways. Bid. Ask. Street Railways. Bid. Ask. Ustre;t_lRaIIWSayi. 175 200
NEW YORK CITY. Christ'p'r A 10th St-Stock 150 100  Metropolitan—See Stock Exch 11st. nion Railway—Stoc 511254 114
* Ninth Avenue—Stock 170 180 1st 5s 1942.. - FAA
Blccck 8t A Kul F—Stock. 32 Istmort 1898....... AO 100s4 103 Westchest 1st 5s '43..JAJ $109
latmort 7s 1900...JAJ 101 104  ColA 9tb Ave 5s-5¢¢ Stock Exch . iHt ~ Second Avenue—Stock.. 175 180 BROOKLYN.
B'way A 7tb Ave—Stock, 210 220 DD BB A Batt'y—Stock.. 175 195 1st mort 5s 1909. .MAN $107 109 Atlan. Ave.. B Klyn—
$105 108 st gold 5s 1032...JAD 511454 116*4  Debenture 5s 1909.JAJ $105 108 TS89 YN Ao $105
$110 2 Scrip 5s 1915 100 Consol. 5s, 1948...FAA 114 1MM St o8 109
ixth Avenue—8tock....... 200 210 Con 5s g 1931
Exch lﬁ_ Eighth Avenue— 320 Sixtl Impt 5s g 1934
B'way Surf 1st 5sgu.1924 114 116 Scrip Os 1914.. 108 So Fer 1st 5s 1919..AAO sS11SJ4 114 P g 85
Y Third A —“See Stock Exch. list. B.B.&W.E. 5s 1988.AAU
M 5s 1 M rental 1905 5105 108H 42d A Gr St Fer-Stock.. ird Avenue—o>ee Stoc . 212 214
st mort 5s 1037...JAJ 121 12214 Brooklyn City—Stock..
C ntral Crosstown—Stock 240 42d St Man A St N Ave. 55 01 st mort 5s - 114 117
1st M 6s 1922.... m s* 1st mort Os 1910..MAS 113 110 28th A 29th Sts 1st5s5..'90 511054 11154
Ocn Pk N A R Riv—Stock 130 2d tnoome 0s 1915.JAJ 90  »i« Twenty-Third St—Stock. 830 383 511%54 iiisii
Consol 7s 1908....... JAD $109 j|I's* Lex AVA Pav F 5s-See Stk Exch 11st. Deb 5s 1900............ JAJ 103
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LOWEST SALE PRICES.

Sales

STOCKS.

Rangefor year 1898.

of the Onbasis of100-sh're lots

Daily, Weekly and Yearly Record.

mRangefo

161

rpreei-

ous year <1897;.




162

THE CHRONICLE—STOCK PRICES (2 pegs) Page 2

BTOOK8-maaJl98T and

Monday,  Pu&fduy, TTedrKaif<iy Thurntay,
July 1 July 19. July 20.” July 21.
33 36 34 30 <84 30 34* 36%* 86* go*
*86 05 80 85 85 85  185*%
*56 63 55 5/ 55 00 57 57 150
lid*116* «110* 116* no* no* 1110 o*
- - *
18 I;?? 431 2 4é>: Elé)i 42 7 4%
&8t B 6 05 08 68
#170 *170 <170
*6 *H* 8 o* (III
16 1 16* 10* 17* 10* 10* 16* Ilok
e B A
*
B byl =180 VESH M 10
*g0* <Jv, 29* 29* 20* P 20 *26* SBX
197* 1%05 ' 68 160 67* 08 65 08
naa . -12a *123 *122
* 644 " 7* *
-38U o3 0b w0 - 60 -8 06
<OV -sc7r£~ 21* *20%* 21* 20* 21* *20  SOX
-7* - 7% i
«I* 50 6t e X X ofX of* e
18M 35X 28 28* 28* ,8X sax
BT BN A Sx emx O et
g8 21 -18 20 -5 AX X QX ag  BX
*78 83 <78 8 -8 8 80 80 80 80
«159 155 <153 150 *152 156 *153 156 152 156
20 20 0 20 20 20 sox Y, 20
v SX *8X *8* 8H *X
IV?Z* soj. 30* ammi 30* S9J, gg* 30« mSix
ISX 1 * n x
8 175 173 1T - 10 w10 178 Mt 16N
30, 20 *,,; 20 20 » 20
40 40 40 40 0
SSTi * gox, S8« 23S '28* 24
60>4 %ﬁ §8’1>s OS§ZS S»l\</<l 60* 00* BOX
left 7 oh 7 777X 7% 6% [
8 7* *7 ‘@ X *7 7* I7*J; 7H
igft 10  *18* 19* 18* 18* 18X 18X <IS* |BM
or .. =~ 91* U 95H Usx 922 BX
6 ip 1 rogx 1 1
:ékl . 3 osxogxoo.gx 8 BX
3 & 4 F 4 & a
*00 MO 102  *69 102 -100*102 §101 101*
i g5 o The T 7o 1ax x| ¢ 53
30 <5 P =5 0% 30 X
11S2 132 1531, 1135* 138 138 140 136 §138
<28 3 28 A 35X 24 25 24 T 25
*ZS’: o|7§* I77 «73X 78X 172* *73X 17
SX 12 X ¥ *
% § 8 & tm 4 W bEm
*1034 40* 40* 40 40X 39 X §§X 40X
90 8% 89*  aSx * 89
181U 133 13 132X 131H1S8X 132* 133* 132+%133
1118 UL3® 11aX USXTI3Y 118MUSX nsx nsx
s 1 X e o e 18T i
11794 1 now
S50 125 *20 1AX oo IAX HBX 15 <90 1Y
s03* 05 94 o4 4 95 B<x 95
P 8 1oax -8 5 128X
-131 =12 123X <1207 124 1119S 120* §120 12
10 §11 11, "10X nx *10 nx
3 s 2 ejii -
s D 0 a0 om0 AM K M
5 g * 5 e ‘B
105 195 196 106 103*196* §196 100  196W 19094
85 3’TM a-H 38 36X Sg,x 42 .41 mnx
40 :203« «8ex 90 -0 ;'28)( BOX
*50* 60 peen aeaens <50 61 60 BOX , 58 59
...... 60 ®.... 60 » 6u *..... 00 ¢ 00
=130 185 xI33*134 §133* 133* 130 135 §133* 133*
1130 120 ~122Ui22u
S8)« Jox 3BX sgc 38X 30 38X 39
=31 24 21 1 22X SSX 23 *3 sax 33H
-52 -58 *68 -62 §53* 53*
oy B omHr E SN e
o1 3 Bl S «f g 38X B g
<3 a <3 0 = 0 *3 <3 0
45 53 45 52 ef5 52 45 50 45 52
*79 74 »7:i« 73X 873* 73* *78 78X *72 73X
33 X G 33 - 35" 35 37
Js 1108™ 108* 1103* 108* 108 108 Iol%* no.
i 18X i « 1
R 7o g ax gMIBMIBX i 3¢ )
<70 80 <0 8 *70 80 <0 8 *70 80
<6 25 0 25 <0 25 *I0 25 *16 25
85 45 &35 43 35 43 <36 43 <35 43
*456* 4% 4e AX *<X 4%>< 48 40* inH
* oX e*
M A AL WL )
o7+ 85 °32? 98H .3g0x 06* - 2%5 S«i
» 1« "
2071 209" 8207 209 X 28%" 209 288
* -
H 5 A X H W
59 sow
L« Q 5t O 0« 0 6
j S4X SHM  acx  S4X 35%  *x sSix
0 44 40 44;H 41 44 41 a4
X X 7X X
oY 6b* of* ol of off 67 afk
B SRS S B st 305 EM o
“x .
<118 1 1177123 -117 123 ‘11&!\" 123" *118 1%
»va 92 91* 92 92* "

lowest sale

The*©arc bid anrl a»tfd prices; no sales on this day.

OUTSIDE SECURITIES (Given at foot of 7 consecutive pages).—STREET RAILWAYS, <&

Htrsrt ltnllwnyw.
Bsl/nCroMtn5*10U« JAJ| 195 |
B'klyn Kiev, ail a*n'ta pd.
BkmHgtslst 5s 1941AA 11V«

09
BQnaCo.AB.—1st 5s.1941'{108* 109*! NV*(? (c‘
nw rIatO

j Bid I1Ask,

23* 24

Bklyn Bap.Tran.—See 8t/» ck Ex. List .
CaJ.Cem Gr.AB’kynlst *sl 110
Coney Island A BrooklynlI 105

1st'5s 1904.
6s certfs ind

1 103 105

Gr.8t.ANew I»t5« 90A AG 182 i%é*

6'p't AL~rimer

Iftr*

|no

Kings Co. Elaéﬁ)sr—\sl_to_?_lfl

! Less than 100 shares.

prices.

Friday.
2

July

M

850
°IIfI

86ft

STOCKS.

N. Y. STOCK EXOH.
1>Aolflc Coast Co.

Do 1st pref..

Do 2d prof..
SVnnjrlYftma......
Poo. Decatur A Evansv

Peoria A Eastern..........
Pittan. Ctn. Chic. A 6L I_f

pre

Pitts, Ft, W. A Ch,, quar..
Pittstv & West., prof......

1J endlng votm tr. ctfs..
av* 1st pref., vot. tr. otfa.

2d prof., votmg tr. ctfa,,
Rouaselaer A Saratoga...
Rio Grande A Western..

Do
Romo Watertown A %gd
Qt. J. AG. lei., vot. tr. cts
Do lstprof
Do 2d prof.
3t. L. AS. Ft., vot. tr. ctfs.
Do Ist

Do 2dp
St- LotRa Southwestern.,

Do pref
3t. Paul A Duluth.... —

Do pre
St. Paul Minn. A Man...
Southern Pacllic Co

Southern, voting tr.
D Vot. tr. ctfs

mexa. pacific.........
A blrd Avenue (N. Y.).
Tolego A Ohio Central.

ref.
Twill City Rapid Tranpsn
1 Tnlon acificRy .......

P
Pac Den AG, tr. rec.
\X'Ta bash......cc.cco.i....
»» Do ref
West Chicago Street......
Wh%el &L. $lagstpd.

Wiscoo. (Pent vot. tr ctfs.
.TIIfsecIFan’a Stock*

dams Express....... peen
American Cotton O|I..f.

Do pre
American District Tel
American Express
Am%rlcan Maltin

) . pre
American Spirits Mfg....

0 pref
Amglcan Steel AW ife...

8 0 _pref.
132 ias-M American 8ugar Refinin
11394 1134 Do %

8§95
119
12
x|
Bél)(
*121
-10%

x1X
9

nox
127
95

123%
nx

28%

4 5
195*196*

il
*119
02

nx
BSX

58
55

sax
sax

73|

SBM
109*
14
7

4BX
7
5

28X

288

2

8
BOX

6 *
2->M

9
asx
91f

123
92*

American Teleg. ACabIe .
American Tobacco.

Do pre
Do dmdend scrlp
Bay State Gas............
rooklyn Unlon Gas
Brunsw.” Dock A C. Impvt
Colorado Coal A L Devel.
Do pref.
Colorado Fuel A Iron........
Col. A Hock, Coal A Iron..
Consolldated Gas (N. Y.).,
Consolidated Ice.
Do pref.
Consolldatlon Coal
Consol. Kan. C. L
Detroit Gas.
Eastern Elevator,
dison Elect. 111 (N.Y
Edison Elect. J_’L’L (B’Kiyn).
Genera |Electrlo....... ...
H awaiian Com A Sugar
B. ClaillnCo..
Homestake Mining.,
nllnollsttEel...(.ét..L
aclede Gas ouis
L3 e

]ITanhattan Beach o
1t-JLaryland Coal, pref...
Mergenthaler Linotype.
Michigan Penln. Car, pref.
Minneésota Iron..

N ational Lead..

Do pref.
National Linseed Oil
National Starch

D pre

ref.
Do 2d pref.
New Cent. Goal (now stock)
N Y. Air Brake......
North Amerlcan Co.
Ontario Sliver .
acmc Mail, .
nsylvania Coal.
Peo le’aGas-L. AC(Chic.)
Pullman'’s Palace Car.
Q umksnver Mining..

Sllver Bullion Cortlfl% 't
rd Gas (N. Y.).,,
tandard Rope A Twine.
fPonn Coal Iron AHH ..
X eras Pacific Land Trust
U nited States Express ..
nlted States Leather ¢
re

Umted States Rubberp

w eIIs Fargo A Co p ......
estern Union Tcleg'h

Range for year 1898.

Lowest. Highest.
327 SOftyly 21
01 J*no 28
160*J'ne 27
120%Feb 7
2* S3

172*.] 18
7 % 17

28*Jan O

54*Feb 3
29 Jan 6
20

68 J'ne 11
38*J*ne 11
8ftd'ne 8
65*Jno 6
32*J'ne 1
5ftJ‘ne 17
12ftJ'ne 7
25 Jan 8
87*Feb 14
156 Jly Iv
22 Jan 12

24*J'n
1,991 1116 Jan 510 Jly 20
] 29*May
161 70*J'ly 79*May
5,74 6*Jan 20 15ftI’'ne .
2,640 16 Mar 26 40ftd'ne 27
517t 37 JI 7 43*J'ly
73V 88*J’% 20 92*J’Iy
62,089 LO7*Mar 20 145*J'ne
96' 103 Mar 25 116 Jan 6
92 188 Mar 29 195 J'ly 25
24,486 83*Jan 24 123 J by 7
129 Jly 8
95 Jly 8
21

5*Jan
125 Jan 24
14 J'ne
ftJan 28
> Apr
1.200 17 Mar 12 26ftJan 11
........ 4*Mar 25 7*Jan 13
1,938 167 Mar 26 205*J'ne 0
5,880 27*Mar 25 42*J’ Ix
360 88*Apr 28 91 Fe
845 Feb 14
. 99* May 24
1.200 45 Apr 90 OSftyIlv 5
v 66 M ar 11
200 119 Ap an 20
110 100*J'ne 17 122*J ly 18
4,625 29*Mar 12 40*Jly ft
650 IOftApr 22 86*Feb 15
92*Feb 10

50
44*Apr 25 60 Jne 3
37*Mar 25 52 J'ne 3
85 Mar 12 94*Jan 14
4 Jan 20 5*Jan 24
45 Mar 28 153 J'ne 10
140 ‘IJ\/Iar 9 145*Feb %8

[e2]

60 ar25 80 Jan 18
15 J'ne20 30 Jan

27
2,280 14 Apr 61 Jne 8
1,630 4*Jan 15 7*J'ly 7
. 8*Jan 4 4 Jnell
1500 21 m)rZI 32*Feb 4

1325 Mar 28 §350 Feb 25
12,060 86*Mar 26 104*May 31
2,696 163 Mar 12 216 J’ Iy £73

Jan 26 2*Ja

J' 2 OftJ’ne 18

p 69_J'ly
143*Jan 21 §147 Jan 24

00 3*Jan 8 7 May
2,010 17 Mar 12 28*Jan 11
May 27  Tft)'ne 8
38 Apr %g {45 Feb O

7.927 60 Mar 12 92*Jly 13
ill2*Mar 5 1-: J'ne2J
5.800 8214Mur 26 95 J ne 24

4Ex dividend of 100 per cent Inbond*. f

Mol Lxm

Range for pre-
On &a#tfQ/<x>-*/Prc lots Vious year (1897).

Lowest.

103*Jan
*J'no
5 Apr
1IWMiir
-14*J'no
150 May
4* Aug
1B* Apr
38* Apr

109*Jan

6*Nov
15 Dec

109*Mar
100ftJan
85* Jan
67*Feb
100 Feb

3*Oct
85 Jan

HJ'lj

10 IftJan.
97 Feb
38ftMay

g1y

23-Apr
Ny
70*Mar
4 Aug
40 J'Iy

42 Ma
Ay

L AT
2i*Feb
88* Feb
10 May
3 May
51*Mar
SHApr
22 Deo
S~ Apr
3*Nov
24 Jan.

75ftMay

Highest.

119  Sep
3*Aug

173 Deo
26*0Oct

14ftDeo

165 Oot
26*Sep
80*Se

27 Jly
119*Nov

15*Aug
36 Aug

115 Aug

16*Aug
137 Sep

2 Aug
5 Sep
27*Sep
7ftAug

© 241*Sep

41*J'ly
90*J'ly
37*May

60 Not

132*Sep
115*Aug
41*Sep

101*Got
45* Dee
50- Aug
49*Aug
96 Aug

J*n«
62 Deo

01 Sep

I Street Railways, Street Hnilwnys, Bid Ask. Street Hallwitys. Bid. Ask.
Kings Co Traciinn—atvfiCk| Cleveland City Ky- 60
Nassau Bloc 5s 1944. AAO Clevol Cab-1st 5s”00. JAJ {100 102 MynnABos Ist 50'24.JAD {103X 105x
XewWmb' g&FlIStex 4*4| Cleveland Electrlc Ry— etrogaWest Side (Ohio).
s 11M6.ASQ 3. 106 1942........... F « B4X 55
Bte s1929.0AJ 5]_']_4 nox |Columbus gOhIO)—StOCk 49 50  Minneap BtRy-5» 19.J&J ]
OTHER ITIES X s 1932........ JAJ 101 102 New Orleans Tr—Com.... i 3
Baijt Consol—St i Crosat wn-Ist5s'83JAD loo  'g1* Preferred 6 9
Briduep Tr-lat 5* ‘23J&7 % Consol Tract’ nlé é —See Phlla list, Notea Ba 1004 75
Buffalo Sired Ry—Stock. Lake St OhIO iev- tock 12« 1»X North Chicago—S 210 .....
1st consol 5s 1931 .FAA let 5» 70 1st 5s 1906-10........ AJ {1.04 105
Crosstown 5s 1032MAN Loulev St Ry—5 ¢ bonds {112 nS(t* N?: Shore Tdr (Boat)-Com. = 10 12
ﬁﬁﬁ?\q’%’é’( & it LR i SUEHGHL  Intorp
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Frice Week's Range BONDS, Frice Week's

BONDS. i ! Runge
- Friday, Range or al .
w.v.sTock ExcHANGE | | July 35 Last Safe, from  \.Y.STOCK EXCHANGE JFurl')f’a ;,  Rangeor Jfrom
Week Ending July 22. i . . Week Ending July 22 I I T
Bid. Ask. Low. High. So. Low. Sigh . Bid. Ask, Low. High. Low. High
A kron A ChicJnc, See BAO Ches A Ohlo—(Con.)—
abama Cent. See Si 3/ , n gol ..1992 M-S 84 Sale 83* 84* 73* 85
Alabama Mid lStgee% 19 8 M-N 91 Jan.'98 91 91 Reg\ 1992 M-S
Albany & Susq DIv 1stcon g48.1989 J-J ,103* 104 103* 103* 99 105*
Alle%mnyg:/LaISeSeé PenanCg C2d C(\)/nﬁ 451..{....5 ..... %83(9) 33 92* ... 94 Jly’'98 R %A
ockK e Cen 0 raig Valley 1s S.. - 95* May' 98 *
Ann Arbor 1Istg4s.......1995 Q-Jt  84* 85* 85 85* 8l 8Bx War?n Spr %;al Is%g 5s.1941 M-S Y % 99
Atch T &S Fegeng 1995 A-Q 05 Sale 94 95* 807 85 95U Ellz Lex A BSgug5ss. I902 M-S ‘103* . 103 103 97* 104
Registered.... 95 A-O 89* Mar’'98 89* 89* Chic A Alton sink fd 0s. 1903 M-N .113 113* Apr.’9 112* 118*
Adjustment g 4s. ; 70* Sale 09*  70* 894 53g 7154 Lou. AMoRIv 1st7s..1900 F- A 108 J'ne’ds 107 111
egistered 1995IN 2d7 ......................... 1900 M-N 107 107 107
Equip trser Ag5s....1902 J - J| . Miss Riv B 1st sfg 0s..1912 A-O
Chic &St Louis 1st 65.1915 31-S . Chic Burl ANor. See CBA%
Atl At Blclynimp g 5s..1934 J - J Chic Burl A Q—Con 7s..1903 J-J 115 Sale 115 115 113*118*
Atlan * Danv 1st 5s..1950 J -J 98 8ale 97* 95  99*  Sinking fund 5 L1901 A-O 104* Sale 104* 104* 104* 107
Atlanta * Char. Sou Ry. Debenture 5s.. . M-N =107* 108* Hé;: J'Iﬁ% 104*109
AUSttI?: * EXVS gge’a hP(a:c. IConvelzl)';lbh_e Oks'f'd g ..119919 M-S ... 113 “F %83: %g:
at Creel e Mich Cen owa Div sin S. .. A-O eb.
B alt* O 1st Os Pkbg Br.”19 A - O 112* Sale no* 112* 100 118* 4s 1 A-O 101* Sale ﬁ* jbf@ 98 104
old 5s.......,... 1885-1925 F A 115 114* 18 '80 114* Denv Div 4s.. F-A * * e 99* J'ne’93 97 101*

Coupons off. - . M-S 99 J'ne’'98 99 100

Registered...... 1885-1925 F A Igsa 1 95 113* Chic Aiowa Dlv 5s....1905 F-A

Bne oertf of dep03|t ................. 11 lio* 155 90 110* Nebraska Exten 4s....1927 M-N  99* Sale 99*  99* 95* 100
Con?o] gold 5s. . 1OPh E-A, 114* 35 97 m * Registered................ 1927 M-N 97 May'98 97 97*

Repgls ered ¥ pal 103 103* Han. A St. Jos con 08..1911 M-S 120 J'née’'98 119 123

fde 8 4 41 7 H4 Chic Bur A Nor 1st 5s.1920 A-O 109 . 109* ~109* 105 110*
BaltB'lt lsthsmtgu 1990 M-N . . 99* 99* 8; 100 ChchE Mm—Btsfcur 0s.1907 J-D 114* . 114* J'ly’'98 114* 110*
W VaiP 1stg5s...... 1990 A-O, . all...... J-D
Monon Riv 1st gu g 58.1919 F-A . . o lst cong A-0 123 .. 122 Apr.98 122 130
Cen Ohio R Ist *s1930 M-8 *102 . 100 J'ly’'98 100 General con M-N 106 107* 105 107 101*108*
Col ACin Mlstex 4*81939 J-Jr .. . Registered .193  M-N 100* J'ne’98 101  106*
AKACJ IstlntgugSs 1930 M-N_ ... . ChicAlnd CRy 1st 5s, 1930 J-J 102*  102* 100*109

COUPONS OFF . rvvrerrs vy * §9% T 100 100F 100 = 100*! Chicago A Erie.” See Eri
Pitts Con 1stg 4s...1940 J-J *106 .. 106* _100* 105*100* ChiclInd A Lomswlle—

BAO_SW 1st u 4*s.1990 J-J *101* .. 102* J'ly /98 98* 103 Louisv N A AChlst6s..’10 J -J 115* J'ne’98 112 115*
BatOaWRyc *s1993J-J .. . 00 Jne97 Chic Ind A L refg5s. 1947 J-3 90 J'ue’98 80 90

1st Iuc S serA ..2043 Novt 27* J'ne’'98 27 27* Refundingg®6s............ 1947 3-J 103 103 90 105

Series B.........cooveuens 3043 Dect . .9 Jne'98 8 9*| Chic Milwaukee A St Paul—

BAOSWTerCogu 5s.’42 31-N ... Ist 7s $gold R D 902 J-J 142  May'98 140 143
Ohio A Miss Istcon4s. 1947 J -J 105* Jan.'98 * *  |st7s S gold RD. 1902 J-J

2d consol 7s............. 1911 A-0 ..o 122* J'ly’98 1stlowa A D 7s... 1899 J-J 145 145 137*145

1st 8pr’ gfleld Dlv 7s.1905 M-N 105 100 105* 106 192* 107* IstC AM7s .1903 J -J 141 Apr.’98 140 144

Istgeneral bs.......... 193* J-D| .o Chlc Mil A St P s.1905 J -J , 145 145 145 188 145*

Beech Creek. SeeS YCAH. i t 1A D Exten 7s 1908 J-J , 145 145 145* 139* 145*
Bel ACar. SeeStL A AT H. lst Southwest Div 0s. 1909 J - J .120  117* May'98 *
Booner Bnd&e SeeM KtTJ 1st La Crosse A D5s..1919 J -J 110 Ma
Bway A7t See Met SR 1st So Minn Div 0s....1010J - J H7* . 117* J'ly'98 114* 121
Bklyn C t¥ 1st con 5s 1910 1J3-J3'112 .. 112 ¥ Iy 98 112 113 | 1st HastA DDlv 7s...1910 J - J *125 . 180 J'ne’'98 128* 130*
Bklyn EI Tr Cocf IsthsI92 ....... * 92 91* 32 79 03  5S.ciei. 910 J-J 109 = Oct.’97
Tr Co ctfs g 5s..... 915 . 80 J ne 9’? e 80 86 Chch Pac DIv Os 1910 J-J 118*..... 118* 118* 118 121
3d 1 Ipdi e . 08 May'98 08 08 , Chic AP W Istg 5s....1921 J-J 115* 116* 110 110 111 117*
BABB TCocfs Istgu g5s'4 2 .. 70* Dec*07 Chic.A Mo Riv Div 55. 1920 J-J 118* J'ly’'98 110* 117

8d instal pd.................. Mineral Point Div 5s..1910 J-J 107 Mar’98 107 11

un EITrCocfs Istgu g6s’ 87i....... 9 90% fll« OL 80 98* Chic AL SuDivgbs..1921 J-J 112 Apr.’98 112 113*
Bklyn Rap Trg 5s......... 1945 A-0 ........ 103). 103* 103* 0 91 104 Wis A Minn Div g 5s..1921 J-J 114 J'ne’98 111 115*
Bklyn A Mont&uk. See L Isl. Terminal gold 5s........ 1914 J-J 113 111 115
Bruns A West 1stg 4s..1938 J - J .............. Far A Sou assu g 6s...1924 J -J 127* Jan.’98 127* 127*
Buff N Y A Erie. Erie. Cont sink fund b5s...... 1916 J-J 106* May' 97
Buff RAP gen g b5s...... 1937 M-9 105* 100 105* J'ly '98 104*100 Dak AGtSogSs........ 1916 J-J 114 J'ne 98

Debenture 6s............. 1947 J-J Gen gold 4s series A.. 1989 J-J1 105* Sale 105

Rooh A Pltts Istg 0s..1921 F-A 125 127 Mar’'08 127 127 R(fglstere ............... 1989 -J§ 105* Feb ’98

Consol 1st Os........... 1922 J-D 124 122 122 122 123 No 1st ML 0s..1910 -D ........ 130 120 Mar’'98

a A Man 1st gu g 5s.. 1943 J-J 103 Apr'97 1st consol Os.............. 1013 J-D 120*121 120 J'ne’98
Buff A Southw: See Eri Cblc A Northw—Con 75.1915 -F 142 144* 142* J’ly’'98
Buff A Susq lst gold 5s.. 1913 A-O Gold 7s 1902 113* J'1y’'98

Registere 1918 A-O Registered.. 902 J-D 113* J’'ne’98
Bar RAN 1st 5s. 1900 J-D_ 100* Sale 100* 106* 104*100 Sinking fund -0 110 119 110*J'Ir’'98

Con 1st Acol tr g 5s...1934 A-0 *07 Sale 107 107 100 100 Registered A-Q 115 Jiy’'98

Registered................ 1934 A-0 Sinking fund 5s.1879-1029 A-O 108 111 J'ly’'98
MASt L 1st gug 7s.. 1927 J-D Registered D- A-O 107 ... 107* J'ly’'98
CRI1 F AN 1stg 0s.*20 A-O 105 . . 108 Dec’9 Sinking fund deb 5s... M-N 117* 119 116* J'ne’98
Istgold 5s.......coocveinee 1921 A-O 105 ... 105 Jan.98 105 105 RegisStered......... 1983 M-N 115  ..... M 8

Canada South 1st5s...1908 J-J 109 Salel 108* 109 107*111*  35-year debenture5s..1909 « N 108* 110
‘1913 31°8 109*...... 109* 100* 105 111 egistered............... 1909 M-N 109* Mar'98

Re st red . .1918 31-3 100 Jan.'97 30-year debenture 5s..1921 A-0Q 115" 11*5* 112 May'98
CarbAShawn.  SwStLAATH. Registered................ 1021 A -0 17* Feb.'98
Cartha e AAd SeeNYCA H. Extension 4s.... 1880-1926 F-A 105* 107* 105* J'ne’98

See BCRAN. Reglstered.. 1880-1926 F- A 103 J'ne'98
Centra&Ohlo See Balt AO.— n gold 8*s ....1987 M-N 102 J'ly’'98
C A Bkg Co of Ga.— Reglstered .- 1987 5, ) .

Collateral 1937 3I-N 92* J'ne’'98 87 93* Escan AL 8up st 0s.. 1901 § 107* May'98 100 107
Centof Ga Ry—Istg 5s.. 1045) F-At 114* J'ne’'08 114 noy  Des Mo A Minn 1st7s. 1907 E-

Registered. 1945|F-At lowa Midland 1st8s... 1900 A- O
Consol gold 5s 88 Sale 88 88* 37 84* 02* WinonaA StPet 2d 75.1007 M-N ,

Registered. MU A Mad 1st 0s........1005 M-S 117 Jan.'98 ur 117
1st pref Incom e 38* 30* 30 44* OttCFAStP 1st 55.1009 M-S 109 Mar'98 109 109
2d pref income g 55— 1945]Octtl 13 Sale 712+ 13 11 15* North lllinois 1st5s... 1 M-S 105 Apr.’98 105 . 105
8d£ref lncome 9 55 ~1945°0cttl 5 7* o2 Mayss 5 8% MJLBAW Istg6 M-N 134 130* 185 Jly’98 132* 137

tg L1946 J-J * ... 9 93 Jan.H 93 02 i  Convertible del F-A 105 Feb’97 1o

Mobile DIv Ist 1946 J -Ji* 03 00 Jly’'98 95* 99 Ext Almpsfgb5s... F-A 115 113* J'ne'98 113*117

Mid Ga A Atl Iy 53 1947 J -J = 79 85 Mich Dlv Istgold08.1024 J-J 180 134 Mar'98 138 184
Cent of NJ—1st con 7s. 1899 QH-fJ 102* 103 108 108 104* Ashland Div Istg 65I925 M-S 1SO 133 Ma Iy98 133 135

1st convertible 7s...... 1902M-N ~...... ... 118* Deg’ Incomes.......co.n..... 911 M-N 112 Apr.'9 112 . 113

Convertible deb Os. Chic Rock I A Pac Os . J-J 120 130 132 J'ne'98 127*132

General gold 5s. Register: J-J 127 130 129 129 128 181

FF]eg\ll%lthd 5 11090 i 101 J’Iy '08 D%bentutre 53 M-g 107 Sale 107 107 104* 108

i conas7s. Jly'98 egistere -

5S. i 1912 M 9 9l %1 Gene?’al gold 4s J-J 103*Sale 103+ 104 102*105*
Am Dock A Imp Co 5s.19211) - J 115 J'ne’98 ReﬁAStere J-J 103* May 98 108* 103
N J South Int guar 6a.. 18991)- J AFtD J-J, 90%. 92 Feb'98 8 92

Central Pacific— J-J*70 . 70 Feb.'98 09* 70

Speyer A Co ctfs dp A.1898 103 Fep.’98 108 103 Extensmn 4s, J-J 83 Mar'97
S| eyerACo ctfs BCD 1899 103 Feb.’98 103 103 Keok A-O 107 J'ly’98 103 109

xt'g 5s ser 102 Jly’'9s 101*103* . II A-O 100 Apro7
Speyer A Co ctfs dey Ch!c A St .
g;a)e):]er i Céf A 6s...1900 A-O gh!c gﬁ

n'Joaquin Br g 6s. -0, * J'ne’ 02*105 ic
Guarangeed g ........ 1939 A- O 102* J'ne'98 ! Cblc St ) J-D 1.35* Sale 185* _135* 120* 138
LS%eyerA olgn eta'iéb'b'j;&"b '(\:lh StE in 1st 6s. 1918 JMrjl 131*...... 132 Jly’98 128 133

and grant go - Mar’08 or Wisconsin Tst Os.

CAO DIv gtg 5s....1918J -J . Jan.’98 St P A SCity Istg 6s5.1910 A-0 ,131* 132 Jly’ 9§ 125* 1-82:

Western Pacific g 0a..1899 J- J 104 J'ne'9s 101 104 Chic Ter Transferg4s ..1947 J-J . 86* 85* 80 79* 87

No of Cal 1st gulg 0s..1907 J -J ... Ch AWest I Istafg 08.1919 M-N 106 J'ne 97 . .

Guaranteed gold 5s.1988 A-O *101 102 102* 100 102* _General gold 0s........... 1932 118* . 118* J'ly’98 117* 122

CentWaah 1st gdstr ctfs193S....... - 40 Feb.'98 40 40 ChicA WestMlchRy 551921 ?7:B
Charles A Sav st g 7s..1030 J - Ji Coupons off..........0....... 1921 ,
Che* AO—P M fd gs 65.1898,J-J ... 101* Jan. 08 101* 101* JinUA Dcon s . -0 119 Qct.’97
Gold Gs series A ......... 1908 A-Ot *11 Y] Jne' 118 120* 2d gold 4 -J 103* Oct.'97 . .
Gold Os...... ‘1911 A-Olj119* 120* 115*i20* _Cin DAI lstgu gCSS 1941 M-N 110 Jly’'98 107*111
lst cons g5 21939 M-N. 114*115  114* 114* 111 117 1IStLAC
Registered.. 1939,31-Ni .... . 114 Feb.’98 113 114* 3InSAC. SeeCCCAS L

"N price Friday; these are latest bid and asked this week. t Bonds due July, i Bonds due Nov. [Bonds due Juue. 7 Bonds due Jan. §Bonds due May.
OUTSIDE SECURITIES (Given i

Street Rallwnvs. Ark. ,  Gnn 8eciirlfie«. Bid. Ask. Ga* Securities. Bid. Ask. GaBsK(S)%cngr\i/t'\iles. Bid. Ask.
rrov tPawt'ck-latéa '33|$lo5 100 West Mod—3es Beaton Bxch ist. New Amsterdam Gas— K E xch.
Rlchm R AEIec Ist 55’20 17 30* 81 Brooklyn U«Gas—N Y St ocl Xcl
Rochester. R *78 1 Worcester (Mass)Tr-Com 15 &0 pref 75+ _1stcon bs—N Y Stock Kxch.

Con 5s 1930.. $101* 102* Wllllamsburg GaSIE%StOS 102 103

Scranton Traction 0 NEW YORK. NY A East River Gas-
0Os as 1st5s 1944........ 110 112 Baltlmore Oonsolldate—Se e Balt. List.
s 1(%8 188 Cefsttrgls %3'20?..(.3. ....... IL:O H Consol 5s 1945. 105 107 Bay 8tate Gas—NY Stock Exch.
Tvlglrr:efc:'red 10 1(2)8 Con Gas (NY)_StOCk_N Y Stk XC 1st 5s 1927......... 90 95 Boston UnitedGas Bonds- -Bosto nLlst
Un'd TrAElec( 04 Standard Gas— Buffalo Cléy Gas—Stock.. 23* 24H
Ist 55 1039 MAS 105 #101 102* 137 141 Blsl 5s 1 476 ..... AéAOk 95
West Chlca 0at.......... 92 o118 116 157 urlington % a)Gas—Stcl
M. MAN 1B mMutual Gas.eee 335 850 1st 5s 1930...... #110* 114* #ARd Interest. tPriee per sh »re.
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.Price Week's Range
BONDS. iVidayt Range or from BONDS. 23
S.Y.8TOCK. EXCHANGE July 22, Last Sale. &% Jan. 1, N.Y.STOCKEXCHANGE 5 C
W*KK Esomo JTO.V 12 . . ) Week Ending July 22
- Bid, Aik. Law Sigh. No. Low. High
Olty A8Hy Balt 1st g 5» 1022 J -D |:IintA Pere Mg 6s....1920 A- O
Clearfield’A Mah RAP.i i 1st consol gold” 55— 1089M-N
CIAkACetAngGft 1930F A] Pt Huron I)vlat 5h1989A-0
Cl A Can I»t By tr rec,.. 1917 ,J- J ; TO 70 J'no'98 60# » FlaCen A Pen 1stq 1813 - J
CCC A St L—Gen k4»..100S'J - D' S8 82 Jno'98 83 &7 1st land gr ert go d 5a. 1930 J-J
Calro Dlt I»t gold 4»..1089 J -J 88 J'ue'08 88 90 Consol gold 5a~..,...... 1948 J - J
BtL 4s.1990 M-N * O5#  95# ©o# ©O8# FtSA %go. i
Reyg d ............. 1990 M- ; e Mar'4's 90 08 Fort. 8LU DColatg4#n1941J-J 106 105
Col DIv letg 4*.1940 M - tWADC— -0#.1921 J- I> 73# Sale 65 78*
W Val Dir 1st g 4a. 19405] J - 85 O J'no’98 80 88# FtW A RioGr 1stq 3-4s, 1928 59# Sale 54# 59#
nWAMDIv UtK4s.100 J 00 €0 N{Jr.’ 89 90  Fulton Kiev. See Kings Co El
CIn 18t L AC 1&g 4s.1080 101 99# May'08 98# 101 (>1 HnriSA 8 P Go.
Reglstered 1030 VXft HAH of '82 Ut 5s.191SA-O  91# 02 Iy'9 88# 02#
Consol 8 1820, Ala Ry 1st pf g 5b.1045 A-O 103# 103 Aug'97
Cln S ACI con ietg5s.1928,J - J 114 Oct,’9 Ga Car A No lat gu g 5s.1029 J -J 92 Jly'98 02 92
IndBIA W lot pf7»..1000 J - J 107# Feb'97 Georgia Pacltle. “Set' So Ry.
OlInd AW Istpf 5a... 1938(0-J* .ccooovvvieeceee s Grand Rap A Ind. See Pa’Co.
Peo A East let con 4». 1940-4- O 78  T8)fJ'ly *98 70 H an ASt). SeCBAQ.
Income4s................ 1990,?\\/{” 17# 16 16# OUsatontc. See NYNHAH.
CICCA Ind let# f 7b... 1899 M-N ...108# J'ly’9b 1102 105# Houst E AW T 1stg5s,1933 M-N « 90 91 90# 91 88 01l#
Consol 7#....ccccscarenene 914.J-B 184 184 181#137 Hous A Tex Cen. See So P Co.
Ooneolsinking fd 7#...1914 J- DM 81#....cccoviiiniinnnens i tI|noIH Cent latg 4a... 1951 J-J 115 Mar’'08 118#115
General consol gold 6#.1981 J “ J; 127# Mny'98 127#127# g d 1051 J-J 108# J'ne’98 108# 108*
Reglstered L1934 -J e, L J 105 Mar'08 105 105
CA! il C #1901 A -0 ‘107#0ct..9 105113 - J 102# Apr.'98 101 102#
Cl Lor AWh COI| lat 5s, 1983 A-0 103 May 98 100 103 1051 J11-S
CleT A Marietta. Pa RR. 951 M-8
CleT A Mahon Val g 5a..1938 J -J 1 1952 A- O 103# 104 J ly'98 100 104
Re |stered ............... 1988 Qu-J 0 -0 103 Apr.’BS 103 103
dev A See Penn Co. 3 M-N ioi# 101# '101# 97#102#
I M|II d—lst g2*3- 4s 1047 J - Jl 50 Sale 56 56 60 -N ¢101# 101 Mar'Ce 101 101
g9 ........................ 1047 J - 4.J-J 99 Sep.’O
Col AOth At. SeeMetStRy. .1004 J -J
Colum A Greenr. See So RY. Western Lme Ist'g4s. 1951 F-A 105 J'ly’'98 101 105
Col HY ATol-Con g 5s.1981 M-S 75 OcL0 Registered.............. 951 F-A
JPM A Co eng cfe 805 pd. Sale 78 78 Lomswlle D|v g 3#s .1053J-J  92# 92# J'Jy’98 92H 94#
General Id .......... 1904 J-D . 00 61 Feb.'es Registered .............. 1958 J - J;
General Ti gold 49...1006 J-J St Louis Dlv g 3 J-J e}
Re |stere 1990 J-J Re |stered 1J-J
QolACInMd. ‘AO. J-J 02# 93
Col Conn A Term. See NAW J-J
OonnA Pas thb lst'\% 4s/ 43 A-0 J-D
D@ So. SeeC J-D
allas A Waco, SeeM KAT F-A
Del Lack A Western 7s..1907 M-S ...... 122 Apr.98 122 128 Sprlng Div 1si J-J
8tt Bing AN V 1st 75.1906 A-O *126 Sale 126 120 125#126 Istered.. J-J
Morris A Essex 1st 7s.1914 M-N ... 140 140 137#144 Chlc tLAN J-D 121#. 121# J'ly’08 115# 123#
7s Ifico J -J 109 Novl Registered .. 1J-D 118# Apr’'9”
T#... ..1871-1901 A-0 110# J'ne’98 107  113# Gold 3#s..... J-D
1stcon guar 7a...... 1915 J-D 189 J'ne’98 130 142# Registered ..1951 7 —IB)
Registered........... 5 J-D . Mein Div 1stg4s....1951 J- 103# Jan.'Q8 103# 103#
NY Lack AW lat6s..1921 J - J .136# J'iy '8 136#188# Registered..... 1951 J-D
Construction 5a....., 1923 F-A 118# Nov'97 eIIev Car 1st6s....1023 J-D 113
Warren 2d7s___...... 0 A-Q L Sou 1st gu4g 4a...1931 M-S 92 90 Nov'9!
Del A Hud 1stPaDIt 7s.191_ M-S 140 143 May'98 143 143 Carb A8 1st g ........ 1032 M-s 01
A AR o g 7S 106 N5 1 193 Yar 3 | ndBee R 35 § 5~ s 101 07 104
s lstcongu 7s 123# J'ne’'98 120#125# Ind Dec S J-J 102# 100# J'ly'98
Regislered.. g ..1906 A-0 120 ndill Ala lstgo d r 1039 J-D _ 88 86 Jar¥.'98 86 88
A-0 115# 115 J'ne'08 110 118# 1st ext r(\;lo ............. 1948 *101
A-0 114 117 Feb.*98 117 117 Int AGt No 1st gold 6a 1019 M-N 120 Sale 120 120 116 128#
M-N 142 . 148# Aug'97 2d gold 5a..... .1909 M-S 86 Sale 86 78 90
Registered ........ ... 921 M-N 140 . 141 May'08 141 145 ~1921 M-S 55 60 58 J'ly‘98 44 60
Del RIt RR Bge. SeePa RR. g s. I988 J-D 102 Sale 103# 102 97 108#.
Den Con Tr C0 latg 5s.. 1038 A-Q lowa Midland. See Ch AN
Den Tram Cocon g 08.1910,J -J Jefferson RR.  See Erie.
Met Ry Co Ibl gu 65 19113 - J alAAGR. Seel 8 AMS.
Don AKG rlst gold7».. 1900 M-N  too# 108 109 12 108 110# an &Mich. See Tol AOC.
lst cong 4a............ 1986]J -J 9 Sole 94 05 8l "87# 05# K CAMRAB 1stgug58.1929 A-O0 95
rovement oid 52.1928 J-D 94 Sale (1« 92 7 85# 93 KCP&G 1stAcolg 55.1923 A-0 73 Sale 72# 98 65 81#
AFt D. CRAIPI KanCAPac. See MKAT,
es MAMinn. See Ch ANW. i ansas Mid. See StL ASF
Dea M Un R Iet#6a 1917 M-N 09 105 99#J'ne'98 .... 97 100 Kentucky Cent. See L AN.
DetMATol. AM So. Keok A Des M. SeeCRlAP.
Det A Mack lstlleng 4&1995 J-D 80 Kings Co El ser A 1stg6s’25 J-J 58 56 57 40 69
Gold 4s............. 95jJ-D * 50 ... Fill El 1stqug 5ssef A.'29 M-8 49 Jly'98 85 49
Dal Alron Range let 59. 1987 JA-Q 104 105# 105# J'ly’08 104 110# Knoxwlle A Ohio. See So Rg/
Re istered......... ........ 1987 A- O ake ErleAW 1sths 1037 3-J 116 May'98 115 174#
ien mortga e 6s...1916 J - J 2d gold 5s............... 1941 J-J 10C# Sale L 180' 95 104#
a Red WAS Istg 55 1928 J-J 92#Feb.'98 02# 02#  North Ohio 1stgu 5s.. 1945 A-O  ........ 101 102 J'ne't 100 102
Dal So 8hore A At % 871 -J 107 J'ne’'98 101" 107 Lake Shore A Mich South—
JgastofMInn Sec tPMAM | Det Mon A Tol 1st 7s.1906 F-A 121 Apr.’98
t T Va A Ga. See. So Ry. Lake Shore divid 7s...1899 A-0 103 . 106# Feb.'CB
Ela Lei ABa SeCAO." | Consol 1st 7s..........1900 J-J 105# . 9 May'98
Elm Cort A No. SeeLebANY . Registered 105# 106 105# _105#
Erie 1st ext 4 1047 M-N  lit# 114 112# J'ly’'08 112 116 Consol 2d 7s, fefi ,116# 115# J’ne’98
2d ext gol 919 M-S U8#.. 117# J'ne'98 116#117# Reglstered J- D *115 115# J'ne’98
3d ext gold 4# 1923 M-S 112 11# J'ne’98 108 111# Gold™ 3#s 7' D . 104# 104# = 104#
4th ext'gold 6» 1920 A-O ¢116# 120 117 J‘ne’98 113 118 Reglstere D 108 Mar'9b
5th ext gold 4 102b J -D;*102 ....  104# J'ne'98 104#105 CidASp IstguL$ s 0L A-0 108# Dec'97
1st consol gold 7a.......1920j M 8 18142# 143 143 188 147# K GR 1st uc5ft I088 J
1st consol gold Id 7a.. 192 8 140 May'98 140 143 Mahon Coal RRIstSs.’S1 J-J 125 Dec’07
Lonﬁ\lDock congold 08.1935 A- O r. 137 J'ly *98 133#189 Leh Val ( Pg) coll g 55 .1997 M-N
BuffN Y AErie 1st 78.1916 J-D 138 J’'ne'98 183 133 Registe 1997 M-N
BuffA"8 W gold 6a,...19081J- J r 108 Leh VNY lgtgu g4#a 1940 J 102# J'Jy‘08 90 104#
...................................................... J-J
Jeff HR 1st gu gold Ba1909AOJ no4 100 Feb/98 06 Leh g/TerR Istgu g5nl941 A-O IlI 107 Apr.'98 107 112#
CblCAEI’Iengtg95 Dl LT J'ly *08 108 %88 8 J ....... g g 0 100# J‘Ry 97
al ARR 1stcg 1 L V Coal CoIBt gug5s..1933 J 92# Mar’'98 92# *02#
Dock A Imp Ini curb* 1918 J J *1J2 . Registered.........o...... 33 -J
N V A Green Lgug5a.l046jM-Nj*100 ..105# Ocu'97 Leh AN Y 1stgu g4s...1945 M- 92 Feb.’98 Q2 7k H ok
Small........c . Registered....7....0....... 1045~ M-
Erie 1st con g 4s’ pr ‘bds. IOO|I? 91%# Sale 91 91# 84# 93 EI CAN lstg IstpfGa.1914 [e)
egister L T, Gold gI ............ 191*4 A -0 101 Sep.'97
ffl |t eon gen Ba g4*.,.1996.1 - 3 73# Sale 78J1 06 75 Leh A Wilkesb. See Cent NJ.
% 6J-J ... eroy A CaneyVaI SeeMo P.
W—lit ref 6a1037 .1 - J 0105 105# 108 J no 09 1089 Lex AvAP Met StRy.
g #m. 312 Iy *98 84# 92  Lttch Car AW lstg 08..1916 -J
. ]I 91# Salo 91# ©1# 83 98 Little KAMem Istg 5s 1037 >
Terminal 1st 19431.H-NJ4109#........ 110 Apr.*9c no TrustOoc e r't fs.) 26
Regis 65, OO each 1943 >1 Long Dock. See Erie.
WjIRAEssU 521942 J - 00 ] 08 98 98~ 101fc Long Island-
Mid KRofNJ st 081910 A- Oj 122#7120 Jhy '98 114* 121 li con g Sa. ..1931 Q-JS *118 120 119# J'ne’'98 117 120
Bscad AL Sup. SeeCANW. n g4 1931 Q-J8 86
Eureka Spring* 1st g 0s. 1988' F- A 65 Nor'0o7 General gold ‘43771988 J-D 89 00*' J'ne’'98 85# '«<r
Er AT U 1stcon Bs. 19213 -J 114 114 114 112 118 Ferry lst gold 4#s.71922 >1-8 82 86# Apr.'9b 86# 90
Istgeneral gold 5a....1942 A-0 84 8alo =84 81 82  go# Gold 4b..........onu. ,.1032 J-D
Mt Vernon lat 6s........ 1923 A- OO] Debenture oid 5s....198) J-D
Bull CoBr'ch latg 5S..1980 A - VA stg 5s.... 1927 M- IS 100 May'03
EvAlIndlst con gu g Oa..192ft J - Jj 77# Feb.9 77# 78 2d income......... 027 Sep
NY nAMHOmg5s..15)35 A- Ol J O7# De0'93

Fargo A8» See Ch MASt P.

* No price Krp'u ibc*e arc latent bid and united this week,

t Bonds due August.

%Bonds due April,

) Bonds due January. $Bonds dlie July.

OUTSIDE SECURITIES (Given at foot of 7 consecutive pages).— GAS SECURITIES,

[} ecnritiea
Charleston (8 C) Gas.. .25 1...... 18 Consum Gas (J City)-Stk
(C:hac'yeg Eg/égll%)er? i 5p] ... 104 . D A YM':\N
I u
Chlcago Oar—See N Y StAck Exjui. f&iﬁéﬁ?gwlg\‘ AL Rf

Cicero G*f Co lit 6s..

38
S 98 105
Columbus (O) Gae—Stock! 84# 86#]

Confolldst Gas'\}BalléSet Balt Llist.

CoRNI G N W/

Ist 915 FAA i 09
Hartford (CD GaslL...25 t 12
Indiana NatA 111 Gas—Stk %;g

100
Kk List,
Y. Ex List..

Bid. Ask.

71 78
102M

8ecuritlca. Bid. Ask.
Indianapolis Gas—Stock. 115 125
181.6b 1920.. MAN 105 loon
Jeruey Ci Gan Vg 190
Laclede Gas—N V' Stock Exch.
Lafayette Ind) Gas—Stk 80
t6b1924.. ... MAN 01
LOPanspt AWab Val—Stk 56 59
St 65 1925 .......... J&D 72k 75
Louisville Gas Light...... 0
Madiaon (V/I*) Gas—Stek 58 61
1st 6» 10»b.,..... AAO 3100 0sW
Memphis Gas............. .
Wrin Gas G—1911> .MAS HOB ins

Gas Securities™ Bid. Ask,
New Orleans Gas Light.. «u 0 «
Ohig A Indlana—Sto%k 1826
o 1st|6» éOZGA JAQ 8ok 72

eoples Gas Stoc Exch
Phil%delphia Co..........50 t........
Pittsburg Gas .50 +135

New 55............ 105 106
Portland (Me) GasL..50 t 85 90
St Jos%ph (Mo). 33 88

5a 1 87 90
St Paul Gas—Stock....... 43 45

Consol 5b 1944 . AS 377 80

___8Anfl Interest. tPrice per sh are.
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12 Price

197 Erid
».Y .STOCKEXCHANGE|S'g Juioab

July 22.
Week Enddto Julti2. [
Ask.

July 23, 1898)]

Bid.

Long Island (Conz
n A Mon 1stg 8a. 11991111
Nor Sbblstcon ggubs..’32
N T Bay Ex R 18t ugSs’43|
Montauk Ex gu g 5s,..1945I
La A Mo RIv hi A Alt.
LE AStLConcngSs 1939.
TrCocert al
General gold
Lon. ANash—Cecel
NO&M
8d g0
EH
General
Pensaco

8tLd
8
éo‘r\’a’u%

c_.L.,ogz

S..
ash |
old 6s..
dlv
s

1930!)J
old 6s.1920!
1921 M-

o
Nas| hg 19007 -
Blnkfd 1910(A-
BAN A IQS(%J
Gold 5 .
Umfled .
Regis ered .
Pens A Atl lstgung 1921 1
Coll trust g 5s............ 193
LANA MA Istg 4%3 1945
NFlaAS1stgug5bs ..193?
Kentucky Cent % 4s...1987"
LCInALexg 4%s..
L AJeff Bge Co ug4s 1945M
LNAAC. S«
Louis Ry Co lstcon gSs 1930J-J 110
M ahon Coal. See LSAMS.
anhattan Ry con 4s. 1990fA- O] 90% Sale
Metropol El Istg 6s.. 118%)51)3 J-J
Man3 WCoIonIzg 5s...1934 J-D
Market St C Ry Istpq 6s. I913 J-J
McK'ptA

c t
Metroppolltan El. Sm M&d Ry

114 115%
120 Sale
istered.............. 943 J-D
CoIA thAv IstgugSs I»93,M S 120% Sale
Registered.............. 3 M-S
ex tAPFlstgugSs 93 M-8 121 ...
Registered.....0....o.......... M-
Mex Centcon gold 4s... 1911 J -
1st con_Income g 3a 1939 J’Iyt
2d con income g ’IESt
Equip Acoll g 5s........ 1917|A—
Mex Internal 1st con g4s.77 M-9  70% Sale
Mex Nat 1st gold 8s...... 1927 J-D
2d Inc 8s ACp stmpd 1917 M-Si
97 ...

Registered ................. 1910J-D
|ch Cent—lst con 7s..1902 M-N 114% Sale
n 5s .. 1902 M-

Registered.

Registered..............
A Star 1st
NJ.

%u 9339
MUEI RWL?;OyrR

tcAN

90
Minn A St |
1stoona gold 5s.........
lowa ex Ist gold 7a...19
Booth West ex 1st g 7s.*1
Pacmc ex lst%old s. 19
MA t 5s st 4s Intgu..'3
M SSMAA Istg 4s intgu.’2
M8tPA93Mcong 4sintgu’3
Minn St Ry 1stcon gﬁ»s 191
Minn Un. St AM
Mo Kan ATex—Istg4a. 199
*d gold 4s .19
1st'exten
MKAT o g
K C A Pac Istg L1
Dal A Wa 1st gu g55. 1940, M-N ...
Boonev BdgCogu g 7s..'08 M-N ' 103
Tebo A Neosho 1st 7s.1903 J - D *100
Mo KA E Istgu g 5s...1942 A-O
Mo Pao—ist con g Os. ..1920 M-N 103% Sae
8d7s 1 M- 11.

Trustg 5s..
Registered.
1st ooll gold 5s.
Regis ered
Pac R of Mo 1
2d extended
Verd V. IAW
Leroy ACVAL
BtL I Mt Ist extg A)S '47
tQg 55, 194
Ark Branch ext g 5s. 1935 .
Gen conry Aldgrtg5s’3|
GenconstarapgtdgSs'Sl
MIssRITBdge. Sw. hchAt
McbA Blllim prior lieng 5s.’45
a

Ll ,OuoZo

o

S,
SIS

89% Sale
05% Sale

©©
88 83
fGy (TR I S N 5

zZ»0

>>>R

....l
4s ........

58
gpegen
aumu

Z

[ >>L.
[ OOU

.

Mob A Oh|0 new gold 6s. . '27,’§I_h)
=
J -

U

120
114
78 Sale
99% Sale

(_u

1st extensmn‘?old 8s.1027
General gold 10
Mont/gom Dir 1st g 5s. 1947:
Cairogng4a.. 1931
Mohawk A Mai. Se¢NY CA I

AO
Mont See St P M A Ml I

)
N3

L|>©

ent.

NN
PEGN

116
M-N  102% 103%

CHRONICLE—BOND PRICES (5 pages) Page 3.

BONDS $¢ _Price Week’s Range
. a Friday, Rangeor from,
N.Y.STOCK EXCHANGE July 22 L ast Sale. 81 Jfrom,
Week Ending July 22.
Bid. Ask. Low. High. Ho. i
Montauk EXxt. See Lon Is g Low.High,
Morgan'sLaAT
vo’[ hséESS,e&(S SI_«eill.3 eI7LA\{\é J-J *128 129%
at t st7s % 131% May’ 98 0
Uodies I3 it IRNRE D
R A “ ipp
1917 J-J_ #112 ... ibo® ibh
1st 6s McM MW A 'A1.1917 J - J *113 115
1st gold OsJasper Bch.1923 J-J *112 ...
Nash Ior e See Q”
NJ June RR. See NY Cent.
N J Southern. See Cent N J.
New A CinBdge. See n Co
NOA NE prior lien g Os 1915 AOT 112
NY BAMan Bch. "See L I.
NY Bay Exten RR. SeelL 1
N GEnt A HUd R 1003 3-3. U5% 115% J'ly’98
- o ...... 0J'ly’ 0 9
Reglstere 1903 J -J 115% i ﬂg"/{?llll%ﬁ
Debenture 5s0f.1884-1904 M-S 11 100 113
Re istered----1884-1904 M-S 11 100 111%
eb5sof.. .1889-1904 M-S 11
ebenture gq4s..1890-1905 J-D 10 102 105
Re istered...... 1890-1905 J-D 10 104% 104%
Debt certs extg 4s.... 1905 M-N 10 100% 105%
Registered. .1905 M-N 104% 104 105
0S......... .199% J-J  105% Sale 105% 107
Registere 2199 J-J 105 ... 104% J’ |y 98 104% 104%
Lake Shore col 199S F-A  95% Sale 94% 95% 221 94 95%
Registered 1998 F-A ... 95 94%  94% 5 94% 95
Mich Cent col 199S F-A 94 Sale 93 93% 402 91% 94
Reglstered 1998 F-A
1900 M-N 107%...... 107% J'ne’98 107%109%
Re? 1900 M-N *100 ...... 107% J ne 98 107%109%
une Rgu I1st 4s .1986 F-A 100 104 103 May'9
Regls tered............... 1988 F-A
West Shore 1st 4sgu.2381 J -J = 108% Sale 108 108% 102% 110%
Re% stered............... 2381 J —Ji 107%108% 107% 108% 101%110
Beech Crk 1stgu g 4s.1930 J-Jj 108% Nov'97
Reglst ered 1936 J-J 100 J’'ne’'98 100 100
2d g* gold 5s jlg
Iealgfleld Bitum Coal Cor
Istsf Intgug 4sser A.’ 80 Nov'9
Small bonds series B..’40j
Gout AOswelstgug58.'42 J -
\\ 2 A-O* 12 123%  *123% 119% 123%

Week's G5  Range
Rangeor S35 from
Last Sale. pm® Jan. 1.

Low. High. Ho. Low.Sigh.
33% J'ne’98 32 36
9% Aug'97
100 Nov'97
2 122 1 120%124%
0 100 1 106 107%
13% J'ne’9s | 113 117
*8 110% 120%
103% Sep 97
1217 Jiy'9
105 105 4 105 105
100%  100% 1 94 ivi
104 J'ly’98 100* 104*
87% 88% 3 83 91
105 J'ne'Ch 96% 109
103 J'ne’98 101% 108%
109% 109% *10 108 109%
97 97 10 "87% 97
90 00 2 g5 91
103 Jan.'98 103 103
109 Mar’'98 103 109
95% _ 06% 90  98%
10 )6’ 23 114% 119%
102% 102% 101 105 |
114% 115 = 4 108% 110%
120 120 j 8 114% 122%
120% 120% 3, 110 123%
120 J'ly’'98 .... 117 123%
03 Apr.’98 .... 03 00%
70 70% 119 70* 70*
13 J'ly'97
97 Feb’'97 D
113% 114% 5 110 115%!
102* May’ ..} 102% 100%
122 Feb/9g8 ---* 122 123
121% J'ne’98 121 127
125% Jan.’98 125%125%
Feb. 100 100
108 Jan.'08 108 108
143 J’IJ)-/ '97
100% 106% 1 100% 108%]|
127  Nov'97

121% Aug’'97

&Okcon Istextss.’
16

107% J'ne’'97

{ 22
Moh A Mai 1stggg s. 1991
Cart A Ad 1stgu g 4s. 1981 J-
NYAPutl8tcongug4s.’93 A- O
5s..1927 A-O 123% 127

N Y A North Ist% 123 J'ne’'98
N Y Chic A StL Istg 4s. 19371A O 105% Sale 105 105%
Reglste .................. 7 A-O 104 Apr.’9r
NY A Greenw Lake. See Erle,
NY A Har. SeeNYCAHud.
NV Lack AW. See AW
NYLEAW. SeEl
N Y A Man Bch. See ong Is
NYANE.
NYNHA J-D, 104% Oct.'9:
Convert deb certs 21, . A- 0O '157 157% J’'ne’98
S| tfs 2100 153 J'ne’'98
Ho S 125% Feb’97
N 119 Feb.'98
st Os... 113% . 113% 113%
NY A North A H.
NY OA W con 1st g 5s5.1930 J-D 106%107  106% J'I)6’98
Re fundmg Istg 45....1992 M-SI ........ 100% 90% 100
e%s 2 000 onIy 1992 M-SI
NYA AH.
NYARB See Long Isl.
NYSAW. SeeEri
NY Tex AM. SeeSoPacCo
North Ohio. SeeL Erie AW.i
Northern Pacific—

Gen 1st RRALGsfg0s.’21 J -J 112% 114 llZ%JIy 98
J 114 116

89% 00 54i 82% Q1% Re stered ............... 19211 -
05% 00 123 57 67% StPANP 0s..11923 F-A1 127 124 J'ne 98
83% Jau.'CH 83% 83% Registere ct S .1923 - F*127 ... 127 J'lv’98
82% 82% *5 80 85% PriorlienrAl 5..1097 Q-J 98% Sale 98 e
74 .71 %% Registered.. 1997 Q-J 93% Ma(y498
80 May’98 ..J 75 84% General lien g 20471<JFti  63% Sale  03%
Registered . 2047 %—Ft
i Nor Pac Ter Co istg 08.1933J - J 1 112 112
99 90% 4 93% % Nor Ry Cai. SeeCent Pac.
103% 103% 125 93 103% Nor Wis. See CStP MAO | .
112' J'lv'98 103%112  Nor A South 1stg 5s.... 1941; M-N 102 102 J'ne’98
79% 80 *27j 05% 80 Nor A Westgeng 0s....1931 M-N 122 121% J'ly’98
2 o SO AR e
* 60 77 mprvmt A ex S .
8 ” C lst? g 1922 J-J 101 Feb’97
103% J'ly "B 100 100 Scto VAN E stgug4s 1089 M-N 89 ¥ Iy 98
100% J'ly '98 105% 109 N AW Ry Isteong 4s.1998 A-Q 82 Sale 81%
gegls tered.. .1998 ﬁ 8
108  May*9-< 107%110% Nor A Mont. See
100% J'ly'98 102% 100% Q9 AL Ch 1st con Os.. 1920 A-O 05
106 J'ne’98 102 ~~ Income.. 1920 A-O
501 80 100% _income small. . A-O
80 07 OIndAW.
Ohio A Miss. _See BA( i ,
" Ohio River RR 1stg 5s..1936 J-D 102 Jan.'98
General gold 5s........... A-O
Ohio Southern Istg 6s..1021 J-D  82% . 83 83
T G%nerqll_ goCId tf 1921 M-N %é'% f]:?nbé*gg
120% 120% 9 o r Cocertfs.. ‘ne’
( 70 80% 8mﬁ II_ lgeteg 4s....... 8.901 J-J 80 78% J'ly'98
7% 73 24 % Ore A Ca ‘ne’
99% 100 2°1  00% 100 Ore R)ﬁ Nav Lstaf g 08 1909 J-J 110 J'ne’'98
ANavcong4s..1940 J-D 90 ... 90 9f
Ore Short Line 1stg 0s. 1922 F-A 127% Sale 127 _127%
Utah A Nor 1st7s...... 1908 J-J 121 J'ne’98
Gold 5s 20 J-J 102 May'97

+No price Friday; these are latest bid and asked this week,

OUTSIDE SECURITIES (Givex at foot of 7 consecutive pages).— TEL. & ELECTRIC, <kt

t Bonds due Jan.

Gm S”cwrltP»w. ; Bid. Ask. ! Teleg. A THeph. Bid. JAsk.

Syracuse Om—Stock...... ] 15% 17* Erie Teieg A Telephone Stg 09

st 55 1940............ 80 89 .40 ...

Western Gasf Milw)— Stck List. 108 4199
55—See N'Y Stock Kxch 0

Telear. A TH é)h udson River Telephone 73 77

American I>tst Tele—NV Stock Exch Ioternatlon Ocean.. 107 110

American Tel A Cab—NY 8tock Exch Mexican Telegraph 195 200

Central A South Araer.,.. 101% 03% Mexican Telephone.... 10 RS

h—Stii 52 1 New Eng Tele pl_ —See Boat on list

100 , Northwestern elegraph. 110 115

100 «ISO | NYANJ Telephone 150* 151

Commer U»lon Tel 112 '115 2 0 119

Empire A Bar State Tel.. | 70 i 78 1 Pacific A Ati

1
J Southern & Atlantic.,
1

|
%

*Bonds due July. [ Bonds due June,

Telcg. A THeph. Bid. Ask.
85 90 East End Electric Li
Stock Exch  Electro-Pneumatlc.
Series A
General Ele
o ref —See Bost

anies

tric Com .
ht Co...
0.

eny Co L
Electric

Al

Brus

123
100

120
107%
104 104

145
145

157%
153
119 119
113% 113%
106 109
90 102%

112 119%

112 119

124 120

124% 127
90% 99
93  97%
57

104 113%

102
120

105
125%
118 118
117 119%
827+ *8g*!
74% 85

102 102

82
116

97
127%
121

111

i Bonds due May. TBonds due Nov.

Electric Companies
ht.

Fort Wayne Elec. Co..

t 2
o—N \ Stook Exch

L is
Elec LtOo 113 125

Br'dgprt (Ct) El it Hartford (Ct) E
onsol Electrlc Storag : Hartf d(Cg) LtAPowCo25 t
Eddy Electrlc Ml\?Y—N ] S _____ . I& N Mo Edlrsgn Electric......... b ifr
Edison El toc| «
Eioon Bl GO BN v gk 1o NAYTdZan ((ProE)El Co50t @O 87
Edison Ore Milling Co__ ~ 12 15  NowHav (Ct) Elec Lt Co 150
23 «| t Frice per sha’e.
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BON
S.T.8TOOK EXCHANGE SC
Wkbk Ending July22 u$$,

O®3h L—I1st cong 5s...
Nou-oum luo S.. .I
Non-ca inc B A col

Oswego A Hoasft See Sy o

OOr AStP. SMCANW

P «c Coast Co—I1st g5s. 1040 J-D

cof Missouri. Sée Mo

BABama sf subS|dy g Os. 1910 M-X
amlsylvan

PmacCogtt 1stg4*s 1921 J-
Registered............... 1921
Gtd 3*seol trustrag. 1097
PCCAStL congug4*a—!
Series A ....1940
Senes Bguar 1942
Series Oguar..
Berios D 4s gu
FILUCIo AStL
Regls tered............... 0
Uts_Ft W AC let 7s. 191
d7s. 191

e

Z(_.

Lz

‘—'L.>)>ZZOO »

e

Sd7s
Ccstl, A
Registered ..
Clev'A Pitts co
Gen go g 4*sser’ sA 1942
Senes B................. 1942
Gr RA | ex 1stgu g4 29.1941
AIIfté}h Valgengug4s. 1942 .1
B%}egettgug 4%35745 ]

Penn R

1st real estate 4| ..1923 M-
Con sterlingg 1!
Con currency 0s reg
Cong 5s 1
CReglstered
Cl AMar 1st gug 4*s.1935
UNJ ERA Cangeu 4s. 1944
DBRRA B: e Istgu ASRI 36
Pensacola A A h
Peo DecAE lsths tr rec.’20
Evans Dir UtgGstrree ‘20
2d g 5s trrec 1st
Peo A East. SeeCC
Peo A Pek Unlstg 65
3dgd>ds............ Feb
Pine Creek reEguar 6s..1932 J-
Pltts ClnASt Set Penn _Co.
PCCAStL. SeePenn Co.
Pitts CIevAToI Lstg6s.. 1922
Pitts A Conneller, BAO.
Pitts Ft WA Cb. See Penn Co.
Pitts June 1stg6s........ 1922
Pitts A L Erie—2dg5s .. 1928
Pltts McKA Yo—IsIgu %382
?(ee A B V 1stg 0Os. 1918
Fi ts P AF 1st 0 -
Pitts8h A L E
st oonsol
Pitts A Wes
Gold 53.. 891-
Pitts Y A Ash 1st con 551927.
T> eading Cogen g 4s...19
AV Registered..
Rensselaer A Sar. DA
Rloh A Daa. See South Ry.
Rio Gr West 1stg 4s.... 1! 39 J-J
Rio Gr June ist gu g 5s. 1989 J-D
Bio Gr So 1stg 8-4s....... 1940 J-J
Boch A PUts. "See BR A P.
Wat A Og. See NY Cent
alt Lake CIstgsf6s.’03-13 r- j
tJOAG | Istg2-34s..1947 j -j
St LAAT EL See Iilinois’ Cent.

£
“0Lz00

=y
o

>>PCSTT
: <)

(S5 e

P4

OG
2Ll
=

[(e}
<
ooZ:UJU;

T1§§EO

iu
>

VZzn xodl

<

~Z0

:_.L‘Q(_.

~
VL.(_.>_L.L.L.>(_.

uuZZuuouu

(—l(—lz

General gold 5s 931
1st trust old 5 .1
Ft6AV 3 s. 1910
Kansas M|d Istg S..
BtL A8 F RR
Southw DU 1s gi (e}
8t L 80. See lllinois Cent,
BtL 8 W Istg 4s bdefs. 1989 M-N
Sd g 4s Inc bond ctfs. .1989 J-JJ
Bt Paul City Cab. ¢ 53 1937 J -3
Guaranteed gold 937 1]: J
Bt Paul A Duluth lst 55.19.31 F-A
3d 5S.. i 1917 A-O
-t Paul MAM?2d«s.... 1909 A-O
Dakota ext gold Os....1910 M-X
1st consol gold Os...... 933 J-J
Re istered — ...... 8J-J
uced to qold 4%5 1933 J-1
Re iste 1933 1-J
Mont Ext Istgo 1-D
Registered.”. J .|3
Minn Union 1st J-
Mont C 1stgu g 7 J-J
Registered...... J-.1
1st guar gold 5s. J-J
Registered.. 198 J- 1
= Mum lstdlr Istg5s.7908 A-O
Registered................ 1908 A-O
W|IIA8FIsg 938 J-D
ist 38 J-D

No price Friday; these arc latest bid and asked this week. +Bonds due June,

THE CHRONICLE.—BOND PRICES (5 pages) Page 4. [Vor.
Price Week'’s Range. \ BONDS. 5* Price Week's
Friday, Rangeor g4 from Frida Range or Sii
July 24 Last Sale, I /an. x. N.Y.STOCK EXCHANGE Juw2¥ Last Sale.
Wbbk Ending July 22.
Bid Ask Low. H |gh) ffo £0W High Bid. Ask. Low. ngh Ao
103* 104% 103* 104 9 Sar FA W 1stcon g 6s. 1031 A-O 104* Ocu*9
71 Sale 74* 70 - J»» 58 Istg5s............ 1934 A -0
53Ti Sale 53 63*! 99 39 54 Scioto Vat AN K. See Nor A W
(Seab A Roa 1st5s......... 1920 J-J 104* Feb/98
Soa A B Bdg®. Se* Bklyu El
103* Sale 103* 103*: 10 !102 104 Sod Bay A So 1stgba.. 1924 J-J
SoCarAGa Istgbs 1019 JI-N 93* 95 1 04
Southern Pacific Co~
Gal Liar AS A Istg 0s,1910 F-A 107 Jan.'OS
113* Sale 113*  113* 108 114 209 7S s 1y 05J-D 105 Sale 105 1%
.............. 110 J'ly’'98 no no MexAPacdlv Uths Bl n-N 05* Sale 05* 95*
usAT C 1stWAN 78/08 j-] 125 ...
1stg 5s lot gtd........ 7 j -] <LtO* 111* 110* J'ly’'98
111**tl2* 110* J'ne'08 109* 113 Cong Os intgtd 12 A-O 110 ¥ Iy*98
HI1* 112* 111 J'ne’98 108 113 Gen g 4s intgtd...... 1921 A-O 81
Mor ansLaA Istg 6s.'20 J- J 120* Feb.*08

102 QOct*9? 1St 7S............. 1918 A-O 127 Apr.’Cs

108 . Jne'98 106* 108 NYT A Mexgu Istg 4s.’12 A-O

109* Apr'97 Ore A Cal lst td g s 1927 J-J 75  Jan.Cs

140 May'08 140 140* SA A A Pas: gug4s.’43J-J 60*Sale 05* 07 321

140 May'98 140 140 Tex ANO 1st 7s. 1905 F-A ... 115 110 Afar93

Sabine div Istg 1912 m -8 106* Nov'97

112* Apr'97 Con g 5s . 1943J-J 07*Sal© 97 07*

BoPof Argn OO J-JI 106* Sale 100 100*
107 May' 98 8P of Cai letg6s. 05 12 A-O 109 109
lst con gluar g 5s..1937 M-N 101 101
A ANW Istgug 58191 J-J 82 g81*  g1*
8 P Coast lstgu g4s.. 1937 J-J
LGS Nov'97 S Pacof N'Mex 15tg0s. 11 J-J 107 ... 108 108*
South Ry—tat con g 55 1994 J-J 94 gal©o 93* 94*
Registered.......... ... 994 1-J 03*...
108 May'07 Mem Div 1st g 4-4*- SsI9 96 J-J <103 ... 103 12
Registered............... 996 J -J
13 Ten reor lien g 4-5&. 1938 >1-8 Sale 99 90
Registered 1938 M-8
AlaCen R Istg 6s....1918 J-J 112* Aug'07
Atl ACh Air Line inc. 1900 A-O
Col A Greenv 1st 5-08.1916 J -J 119 Deo*9
115* Feb.'98 115*115* BT VaAGa lst 7s....1900 J-J  105* Sale 105* J'ly '98
D|V|3|onalg 1980 J-J 114 J'lv'98
Con 1st g 5s... M-N 11U* Sale no no*
98 100 90 J'ly'98 95 100* Ga Pao Ry Istg 1922 J-J 122 J'ne’9
93 ... 90 J'ne’ 9% 9% Knox A Ohio Ist g 6 .1 25J-J 110 J'ly’'98
18* J'ne'9: 15 18* Rich A Dau con g 0s..1915 J - J %8%* 121
Equip sink fund g 5s. 1909 M-S Nov"-
131 120 = May’' 98 120 120 Deb 5s stamped.—-—-1927 A-O mi0t 105 96 J'ne’'98
85 85* May' 98 85* 86* Vlr%ma Mid gen 5s...1930 M-N 107* 108 107* 108
137 Nov'97 td stamped....... 1930 M-N 107* 108 107 J'ne’98
W OA W 1Istoy gu 4s.1924 F-A 84 Ang'97
West N C 1st cou g 08.1914 J-J 118 May'98
SANAla. Se LA
Spok FallsANor Istg0s.1939 T-J
S at Isl Ry 1stgu g4*a.1943 J-D
Sunb A Léwistn Lstg 4s 1930 J- J
Syra Bing AN'Y. DLAW.
Per Aof StL lSt(‘i 4*s.'39 A-O 109* 111 MI@Y’QB
i. 1st con gold 5s.1894-1944 F- A 110 Sale (0]
St L MBgeTergag 5s.1930 A-O 103 Oot.’9*
Terre Haute Elec Rngs '14 Q-J*

107* J'ly *98 104 109 TexANO.

98 Jly 97 TexAP %yEdlv Istg 0s, 1905 M-S 110* J'ne’98
9L 93 g 70* 94 .2000 J-D 105 100 Ob
53 Sale 50 39 53 2_d§|old Inc. 5a. Dec...2000 Mch 42*  44* 791

Third Av 1stgold 5b.... 193 | - 122* J'ne’98
81* Sale 31* 82 109 77* 87* TolAOC _Utf 1935 J- 03 ... 104 J'ly’98
West'u div Istg 1935 A-O 104 105 104 104
General gold 5s 1935 J-D
Kan A M 1stgug 4s...1990 A-O ...... 8 78 78
80* Sale 80 89* 78* 90 Tol Peo & W Istgold 451917 J-J "70°° 74* 72 May 98
91 J'ne'98 91 94* TStLAKC Istg Ostr.1910J-D 88 Sal©o 8 Il
60 J'neT * 54 60 f Hater A Del ls eg 5a.1028 J-D ... 102 100 J'ly’'0s
Union Elev. lynKlev
Un El (Chto 1st g5s.... 1945 A-O
Un Pac—RRA1 gg4a.104 J-J 97*Sale 96* 97*
79 80* 68* 80* Registered............... 194  J-J .
Tr Co ctfs g4*s----..1918 M-N '50“ Sale 55 59N 454
U P DAG 1stc g 5s trrc.*3W 72* Sale 08* 78* oA
Uni NJ RRAC Co. See PaRR
Utah A North. SeeO 8 L.
UticaA Black R. See NY Cent
ver Vallnd AW. See Mo P.
113*.... 114 114 111  110* ifglnia Mid. See South Ra/

«113* 116 113* J'ly’'98 111* 116* \X7ab RR Co Lstg5*.. 19 0 M-N '_bg* ... ho no*
... U6* 114 J'ne’'03 113 116* YV 2dgold 5s EJA Sale 80* 88
117* ... 118 118* 114 120* J-J ... 28 * J'ne 98

- 104 104* 98* 100* 1J-J ~l0L 102
100 J'ly 98 92* 100 A-O L10 J'ne’98
105 Oct.’07
Wash OA W. h
78 Sale 77* 09 WestN YA Pa—lsthS 1931 J -J #108 110 lOB*J'I¥’98
________ 9 05 J |y 98 90 Gen gS-4a..................1943 A- O  54* S3© 54 4*
Income 5s....April, 1943 Nov. - 14* 16* 14 14
77* Sale 77 77* 70 78  West No Car. See out Ry.
31 Sale 0o* 31* 35 32 Western Pac. See Cent Pac
00 Not07 W Chlo St40-yr IatourSs '28 M-N
40-year cong 5s....... 1930 M-N 99 Dec'97
«115 1%%0 117 M?r*gs 115 117 We\s} ?Ah%rett 2 NB}( éignt.
........ 100* J'ly'98 105 109 a itts.  Sw
131* 124 121* J'I))//‘QS 122 W VaCentA P Istg 6s.1911 J- J
120* J'ne'98 118* 122 WheelingA L E lsths 1926 A-O 105 ... 101* Mar’'98
+120 128* 128* 128 129 Trust ocertlflcates .......... . 100 Mar*98
Wheel Div 1st gold s. 1928 J - J. si* 90 May'98
107* ! 107* 107* 105* 108* Exten A Imp gol Ss 1930 F-A 93* Mar'98
100* Mar’'9a Consol gold 4s............ 104 J-J *33" "so*
99* 99* 100 98* 100* Wilkes A'East, SeeNY8AW
96 Feb.’98 9% 96 WIIASioux F. SeeStPMAM
* Jan. 122* 122* Winona A 8t P. CAN W
«127* 130 127* J'ly’'98 118* 182  WisCeutCo 1sttrg53 1937 J-J 34 NOV97
115 Apr97 Engraved trust certldcates. . 48*sale 44 49*
107* 109* 109* May’'08 107 100*  Income 5a........... 1937 A-O 5 6* 5 5*
109 J’'ne'08 105*109 MISCELLANEOUS BONDS.
4 dams Ex—Col tri 45 1948 M-S 99 * 99%  99*
111* . ill" Not'97 fi-m _Cotoil debg .1900 Qu-F 108*.... 107 J'ly’'98
Am DKA Imp SeeC N.J
Am Spirits Mfg lstg 6s. 1915 M-N  83* Sale 83* 88*
Vtlanta G L Co Utg 5s 19471 Di
RarAsCarCo Utg 6a. 2 J-J i
100* Oct..'97 nall GastretfaafgSa 'SP J-J 90* Jan.i

i Bondsdue July.

LXVIL.

Low.High.

104*104*

92

107 107
100 105*
92 06*

98

107* 110*
105 110
0x 82%
120% 120*
127 127

75 76
55* 67

90* 98*
81* 87*
105*no*
87 90
103 103
"00" 100°

100* 108

3
112 117*
118 125*

"95" "ea”
LOO 108
102 107
110*116*

- ticki

100 110*
96 100~

103 104
82*
72*
90

104
03*

*B9V
73*.

104*110*
74* 88

21 29*
97 105*
108* 110

103 110
47* 55
10

100* 101*
100 103

90 90
92* 93*.

40*

88*
4 7*

08* 90*.
102*109
64 .80

90* 91_

[ Bonds duo March. T Bonds due Jan. 5 Bonds duo Nov

OUTSIDE SECURITIES (Given at eoot oe 7 consecutive pages).—FERRY <6 RAILROADS.

Electric CompnnUa. Bid. Ask. Ferry Companies. Bid. Ask.
Rhode Island Elec Pro Co. no 120 NJANY Ferry—SIock
Toronto (Can) ElecLt Co. 135* 1BM« Ut 6s 1048............... J&J 1100 10i
Thom-Houst Welding Co. 100 NYAER Ferr —Stock. 70 72
United KlecLtAP Co pref 12 18 dk5* 1982......... 90 93
Bonds....cccnes 83 85 N YA 8 B Trans A Ferry 25 30
Woonsocket (R 1) El Co., 100 110 Bonds, 5s, of 1900..... \ 90 05
Ferrx ’\}Jnmpanfsa 10th A 23d Sts Ferry.... 70 80
B'klyn Y Kerry-Stock 800 806 1stmort 5s 1010..JAB $ 95 LOO
New stock. . 29* 30 Union Ferry—8t tock... 43K
$117 1st 5s 1920.. 100

Hoboken Ferry—Stock.. 90
1st 55 1040----—---—--MAN $106
Metropolitan Ferry—5s.. 107

1

92

ro
08

n
A to Col A P 1st 6btr co cts

At JCAW Ut flatrco cte

70
05

linllronrift. Bid. Ask. Knllmnd". f Bid.
Atch A PlIto’'s Peak 1st6s 101 ChANW Ist7a Mad ext'J 1 nso
Atc TA8 Fequ fd 6snotea 101 Do Menominee ext. *J1 4180
AtrtaACb AlrL Ut7a’0? 11? ChlcATomab Ut ftal 905 $109
AtI&Pctaofdepgu 4sBtd 6 Northw Un. Ut,7s 1917. {182
BA *s, when |ssued 93 9% FremEIkAMoVaI Ist 88 $180
Do 4s 80 8l o mped $129
Do pref “ 51 53 WInAStP lst ext 7s ‘16 $130
BustA NYAIrLine—Co b A East Il sink fd col t
Preferred—See N Y Sto ok Ex ch. CIn&S /gfzd 7s?u CCAI 108
California Pacific 1st 4* 98 Jack L ASag 1s ext 53 01 108
)0 _2d mortguar 95 Kingston A"Pemb |
CbMtIABtP Dub D|v 20 120 ... LN A ACh lsthCAI DU nsl
Do  WIs V«l 61v fls'20 $120 5And Interest, tPric*-



July 23, 1898] THE CHRONICLE—80OND PRICES (5 [BOS) Page 5. 16T
Price Week's Range Price Week's
BONDS. Friday, Range or from, BONDS. Frida Rapgs s, "= Range
N.Y.8TOCK EXCHANGE 81 July 22, Last Sale. Jan. 1. N.Y.STOCK EXCHANGE 2 July 25 Lt gSaIe Jfroml
Week Ending July 22. Bid  Ask. h L High Week Ending July. 22. w$ an. L.
1d. S| ow Hi ; . P .
Bklyn U Gas Istcon=25s, /45 M-N 114% &3 114% 11% % Peoria Wat Co Os 1889-19 M-N Bid. Ask. Loiv. High. No. Low High
Brkn WAWH lstgr55. 1945 F-A * 95 ... 95 92 100% P Valley Coal (%Os 1920 M-N *ib2% ".".1!
CahCoaI Min. _See Procter A Gamb 1si 40 J-J i13% 113*
GLACCo. SeePG CC , St L Ter Cupples tation A
Chic Jc & St Yd col gN55 1915 J-J 109% Feb’97 109%109% _ Prop Co Istg4%s 5- 20yr l7 J-D
Clearf Bit Coal. . S Yuba Wat Co con](:; 3J-J 101 Feb'97
gol SAAI:LI%St %)n g 0% %.%%% :[J: ‘,]A 100% J'ly’'98 95 100% g Vall? Wafo‘v_\ll_ojr_kts st 6?_928 M-S 7
ol evCogug5s. s an Rope stg Os F-A 70 71 72
Col Fuel Co gen gold 0s. 1919 JIN 104 Jan.'98 100 104 Income 9 9
Col FAI Cg%en%f 955193 F-A 80 May 98 80 84 sunCk C?%TI it 5 %8%2 ) ss/n sie B D 7
olumbus Gas . - ennCoal ivistg 65.1917 A-Ol 80 ... 82 May'98 79 86
Com Cable Co 1st 45 2397 -J lOl%Apr 98 101% 105% Birm Div 1st con 19173 -J 85 8ale
Registered......... gss. 2397 -3 104 b.’98 104 104 Cah CM Co Istgu g '0s.722 3-D & % ®o8
Con Gas Co. See P G A C Co. De BarCAICodguges 10 F-A :85 83 Jan.'98 83 83
D e Bardel CAI. See T CAI. US Leath Cos f deb gOs 13 JI-N 115 114% J'ly’98 111% 116
Detoit iR SE RS 5 3 oo ate 0206 . o 80 95% \WestUnondeb 7 “iB7500 JiN
etroit Ci - 6 Sale b 9 b est Union deb 7s. . - | 0 ' 0 9
Bt Aon o ss 1838 F-A 8¢ 9 JIy'98 90 103 Registered..... 1875-1800 JIN 1 s e i
Det MAM Idgr 3%a S A.191 1 A-O '10 18 16% _ "18% 10% 17% Debenture 7s.. . 1884-1900 JI-N
dEl Illls conv g58.1910 31-S 1..... lia 111 J'ne 98 108  112% Registered...... 1884-1900 JI-N
1st gf ............ 1995 J-J 110 118 110% J'ly’9 114%119 Col trust cur 5s.......... 938 J -J 109% . 110 110 105 111
EdEi M8 Icyn 1stg5s.1940 A-O 113% J'ne 97 Mut Un Tel sf'd 0s...1911 JI-N 111 Mar'os 111 111
Registered. ..o A-O . Northwestern Tel 7s.. J-J
Brie TATcol trgsf5s.. 1920 J-J 98% Mar'98 98% 98% Westn Gas Co col trfq 5s... 33 JI-N 101 Mar'98 101 101
Byex LY Sliengg o8 205 RS F o W o §
uel o. ite rs ensf 0s.
3¢ Ri IceC cl?AOchbl de 05118 A0 8856 3an o7 %® 1% s cov. gSECURITIES F
r ivCoa S s..'19 A-0 0 . or daily record see s
Gr Rap G L Co Istg bs. 1915 F-A U S 2s registered — Optlonal (- M d’ 98 eventhga
H ack W reor 1stg 5s..1920 J -J U S 4s registered.. 1907 O-Jt 110% Sale” 110% 110%
end BCo 1sts g 08.1931 M-S 111 Aug’97 U S 4scoupon.. -J+ 110%111 | 0% 110%
1l Steel Co deb 5 s 1910 J - J U S4s reglstered -F 124 125 4 124
Non*conv deben 1913 A-O 'V6” Apr*97 U S 4s coupon -F 125% Sale 125 125%
Iron Steamboat Co 0s...1901 J-J US5s reglstered -FE 1U% 112% 110% May’'98
JeffAClear CAI Istg 5s 1920 J-D 107 May' 97 U S 5s coupon -F 113%Sale 113% 113%
2d 958, 1920 J-D 80 May'97 U SO0s currency. -J 102 ... 102%Apr.’'W
K C Mo Gas Co 1st %553 1922 A- O_ U S 4s registered certs
|_asc Gaﬁc,_lacodof StL 1stg 5s' 19 (3 '|: 105% Sale 104% 105% 100 105% of indebt (Cherokee) 1899 Mch 101
mall bonds..................... L
Mad S Garden Ist 55 1919 g\/l N iosj” J'iyvo7 STATE SECURITIES.
Met T Istsfg ..1918 JI-N Alabama—Class A 4t05.1900 J-J 108 109  May'98 108%109
Reglstered .................. 1918 31-N Small 108 Feb.’98 108 108
Mich”Pen Cur Co 1st g 5s.’42 M-S 85 J'ne'97 J-J 105 104% J’ Iy 97
Mut Fuel Gas Co eopGas 06 J-J 95 100 Feb.’98
Mat Un Tel Co. See Wn Un. 19203 -J 95
Nat Starch Mfg Co Istg 0520 JI-N ®w106% . 108 J'ly’'981 105 108 Distof Col umbla— '055.1924 F-A 110 110 J'ly’'98 115 116
Nwpt News D D5s..1990 J -.11 Louisiana—New con 4s. 914 J-J 103 100 104
NY ANJ Tel gen SSc '20 JI-N Small 100% Mar’98 98 100%
N Y A OntLand Istg0s.1910 F-A J-J
NoWestn Teleg. See West.Un. , J-J 101 Jan.'98
Peo Gas AC Istgu g 6s.1904 M-N 111  Nov'97 J-J
2d gtd g Os. .1904 J-D 102 Mar *98 102 109 A-0O 125 128 Feb.’98
1stconsol g 943 A-O 115 115 J'ly’'98 115 120 J-J 102% .
e Ak i o gl g g
egiste - ‘ne’i
Ch G LACke Istgug 5s'37 1- J w05 107 105% J'ly’98 .... 102 100% Vlrglnla fund debt 2-3s. I99 13-J 71% 1% 71% 65  71%.
Con G Coof Cl '30J-D ... 104 104 1 101 100 Regis . J-J
Eq O A ECh 1IstgugO0s.'05 J - J] 102% 102% J’'ly’'98--—- 1 108 6s deferred bonds
u Fuel Gas Istgu rust receipts stampe ne 4%
Mu Fuel Gas Istgug 5.1947 M- Trust p ped 5 Jne'9s

«No price Friday; these are latest bid and asked this week.

t Bonds due July,

t Bonds due May.

1 Bonds due April.

| Bonds due January,

OUTSIDE SECURITIES (Given at foot of 7 consecutive pages).—RRsS., BANKS, MISCEL.

Rail roads. Bid. Ask. | Miscellaneous Bid Ask
NY Eldeb5sgu Man Ry. 98 Fidelity A Dep (Bait)..50 140 145
No Pacltlc Mo Div 1st 65. 105% Galveston Wharf—1st5s, 99 LD
Pittsb A Connellsv lst 7s 104 Genesee Fruit............ 100
Do con Osgu by B 115 German Am Real Est.100 23 30
8t P East A rTr 1st 0s. Glucose Sug Ref-Com.100 50% 51
8 w L S A West. Preferred............... 100 10«* 107
Tenn IA Ry con 6s 1901 Goodyear 8hoe Mach. .25 37* 39*
Do 8o PIttsh 1st 1902.. Gorham Mfg Co-Com.100 0
Yicksb A Meridian ist6s 102 108 Preferre .100 110 114
Jllacellaneou*. Par. Great Falls ic no 125
Acker Merrall ACon.100 98 mo Hartford Car
Am Air Powerof NY.IO) 19* 90* Ueck Jones JMII-PE100 88 45
Amerlc’n Axe ATool. 10! IN* 3 * 922........... MA: 83 87
Amer Bank Note Co...50 t 39 1 Herg HaII Mar-Com. 100
American Brake Co..10u 90 92 Preferred................ 4 8
Amer Groc—Ist pref.100 9 Hoboken Land A Imp’'t.. 100
Amer Malt'g Co—Com—3ee Stk ExI't  5a8......cccciiiiiiiinins 105
Preferred—See Stock E xch. 1lst. International Elevat.100 75
Am Pneumat Tool Co. 10 International Navlg..100 ‘83&*
Amer Press Assoc'n..I00 100 no International Paper 100 98*
American Screw........ 250 125 140 Preferred ..100 84*
Am Smokeless Powd.100 Bonds 0s.. 105 10
Am 8oda_Foun—Com. 100 4 8 International Puip... 100
1st preferred... 100 47 53 Iron Steamboat......... 100 4 12
2d preferred. 5 25 0s 1901 1A) 00
Amer Steel A Wire. St'ck Exrt John BStetson—Com. 100 45
Pr- |Ierred ............ tek Exr Preferred................ 100 100 110
Amer chi) Surety........ 50 100 170  Jourueay A Burnham.100 10 20
Am Typefo’ rs— tock.100 88 41 Preferred.. 100 70 75
Amer'Sewing Machine.5t 2 ...... Knickerbocke 90
Amer Strawboard.,,.100 27 97* Bonds 5s... 95 105
104 Lawyers' Sn 00 100 no
114 La ers Title .100 150 100
128 135 illard(P)—Pref..100 111 113
133 135 Ma lson Squ—Stock 100 5
10 15 25 35
25 Mame S S 45
15 Merch AM "50 120
58 02 Mech’ |cal Rub Com 100 10 15
65 1942 .....ccoooervenn. JAd 97 100 100 25 40
Bergn A Eng Br—See Ph| 1 list. Vlergenthaler Linot—See Bosto n list
Meriden BritanniaCo..25 55 0
105 no Mich-Pen Car—Com.. 100 , 6 10
t15 25 Preferred—See N'Y Stoc k Exc h,
85 100 Ist 5s 1942............ MAS 84 88
Preferred................. 5( 103 109  Minneapolis Brew 1st 7s 101% 103
Bond A Mort Guar .. 10{ 190 auo  Mosier SafeCo......... 105
Bost A Montana 7s 1907 Monongahela W 35 .
Carter-Crume—Pref. .10< 55 Nat Biscuit 29* 29
05 70 Preferre 91% 02
% National Cas 100 00 80
2 National Saw—Pref.. 100 25
85 40. National Surety........ 100 202
0 40 Na\t(lcl)_nal Wall aper. 116)0 0 50
17* oan A lmp........
00 65 N'Y Biscuit Os 911.MAS 114 110
360 370 New Jer Zinc A Iron.. 100
94* 97 NY Air Brake—SeeNY 8 took Exch.
90 93 Nicholson File Co........ 50
Exch. Nicaragua Construct. 100 8 11
75 Peck, Stow A Wilcox..25t 18 .
118 Pegammd (E1 shares
2 4 Penns IvamaSaItM 50 103 .
83 37 Penn. Steel 55 1917.
..... 10 Penn. Water—Com————SO 10 12
38 Phil A WII Steamboat.50 132 L40
_____ 90  Pneumatic GunCar'ge.10 3 3*
17" 20  Pratt AWbitn—Com..100 4 8
72 70 10 45 50
188% 189
Enaley Land.. 10
Bppens Sm A Wiem. ... 75 20
Iwirnan Kodak Co.. 95 100
70 80 25 .
250 Safety Car Heat ALt100 95 ioo

Jllccellnn-nyi«*. Bid Ask. Jl Iscellaneous.
SchwarzcUild A auizu.iuu  4U 50 Texas A Pacitie Coal 100 50 55
Semet-Solvay deb 5s.. 101 103 Ist Os 1908.......... AO 102
Simmons H rdw- Com 100 105 Title Guar A Trust 100 278 232
Preferre .. 100 Trenton Pott—Com.. 100
Singer Ivfg Co Preferred 100 O 30
Standard Trow Director X 33 88
Standard Union Switch Slgnal 50 62 04
Preferred Preferred .50 no 115
Stand Und'r: 0 Union Type 100 7 9
Sloss IASIat s 1917. FAA 88 1st pré erred 100 93 97
Southern Cotton Oil . 80 95 2d referred .100 80 90
Statlsl RT 1st0s’ l3AAO 107 U 'S Glass—Common.. 100 20
2d 5s 1920.............. JAJ 00 70 Preferred ..100 70 90
8tiUw-Bierce A Sm-V.100 70 80 U S Projectile Co...... 100 100
Swift A Co.. 100 94 97  Wagner Palace Car.. 100 107  167*
ISt 0S..ovieieicceniciciis 106 Westingh Air Brake.. 620
Susq Coal 6s 1911....JA) 115 Willlmantlc Linen Co. 25
Term Wareh—Stock 100 10  Wool Exch’ge of N Y.100 no
70 Worth't'n Pmp-Com.100 25 20
70 Preferred............... 100 PO 92
Banks. Bid. Ask.
N. Y. CITY. Mech A Tra* 114 118 Ger Amer*.. 90 100
America* 350 Mercantile .. 108 Hamilton*... 105 )
Am Kxch 167 Merchants’.. 148 ) loi
.......... Merch Exch. 117 Manufact'rs. 250
Astor Place* Metropolis*.. 400 Mechanics*.. 240
Bowery*...... 300 Mt Morris*.. Mech A Tra*. 245 255
Broadway.... 220 245 A 120 280
195 Nat City...... 335 345
‘105 175 North Side*.. 175 185
People’s* 90 195
90 800 NewYork Co. 800 Scherra rh'n* 140 150
3000 N Y Nat Ex.. l7th Ward*. 100 105
125 140 Ninth......... 80 8 %N ...... 215
1000 1500 19th Ward*. 20th Ward*.. 135 145
North Amer. 130 too
192% 140 Wallabout*.. 103
150 190
Commerce.. 200 200 305 Trust Cos.
Continental 180 N. Y. CITY.
Corn Kxch*.. 275 285 Atlantic Tr.. 135
East River. 130 . Central Tr'st. 1350
11th Ward*. Prod Exch*.. 119  Colonial....... 103 200
El fftr? Rk 220 Eepub_lac-;-- %38 Contlnental L85
| ve iverside*...
......... Seaboard.... 175 Farm Ln ATr 900 900
Flrst %St Isl) 130 150 Second e 450 Fifth Ave Tr 340 300
...... 170 180 nth.... 115 Guaranty Tr 425 .ee=
l4th Street*. 100 Shoe A Le'tb 93 Kmcek'riy'ck’r 240
Franklin Sixth......... . 250 Manhattan.. 105 .....
Gallatin. 300 Standard Mercant, 400
Gansevoort*. State* ......... Metropo itan 300 yeee
Garfield........ 950* State of NY* 103 NYLUTTr 1175
German Am* 112 Tradesmens N'Y See &Tr 300 "
German Ex*. 205 12th Ward*.. 125 204
Germania*... 305 23d Ward*... 100 Real EstTr't 200
Greenwich*.. 105 State Trust.. 210
Hamllton*
Han 5%
H|de A L ath 8 95 .
155  Yorkvllle*.. 170
Hudson RIv* 140
Imp A Trad. BR'KLYN.
Irving......... 147% Bedford*.... 215
Leather Mfr. 170 Broadwa¥ .. 190
TSI i
incoln ard*...
ManEagaE i %gg %ﬁ8 5Fth Ave* %s% Manufact'rs. %gg
Market* Fu ,
Mechanics 175 16 Flltior 200 Peoples— 250 253

* Banks mirked with an asterisk () are State banks.
4 Purchaser also pays accrued interest.

tPnce per share
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Boston, Philadelphia and Baltimore Stock Exchanges— A Daily and Yearly Record.
Share Prlcen-Sat Per Centum Prices Sales .
ACTIVE STOCKS. of the Range of Sales in 1898.
Saturday, Monday, Tuesday, Wednesday Thursday, Friday, i i Week.
Jaly Y July 18 jadly 38 Dalprae” July 2L jJuly 23. j U Indicates unlisted. Shaves  Lowest,  Highest
ailroad Stock"
* 0 T ... | ™ 7& 69 ... Baltimore Clty Passenger. (Balt) 26 o 68 Jan. 4 %Fe
%J aa. as% | =394 224’ 4. 224 22-4'Baltimore Consolidate 25 1,796 21% lvP 26 24% Feb. 14
*224 224 Baltimore Consolldate Phlla.} 25 168 21% ar 12 24% Feb. 38
*2 Db 225 225.4 ,325 835 2254 235.4'«823 2354 225% 225% Boston & Alban (Boston 100 174 M 29 227 June 0
66 65 66 : 66 66 67 67 06% 67% Boston Elevate .100 1,910 52% Mar. 26 674 July 12
930 318 220 "280 820 ‘820 220 *220 220% 220% Boston &Lowell . .100 20 215 Apr. 2225 Jan. 22
181% 161 161 , 161 161 1014 1014 1614 1014 161% 16'% Boston & Maini " 1100 44 180 Mar. 12 1714 Jan. 7
*1050/ 10(74* 1055+" 101% 1054 1054 1054 1034 1054 105% 105% Chic. Burl, &Qumc 100 5478 85H Mar. 26 107% June 11
<I16% 117 117 117 117 J117 117 117 117 .Chio. June & Vn. Stock Yds. .100 249 102 Mar. 14 121% Feb. 7
¢in xv&m 119 119 } 110 110 120 120 Preferred.......cc..cccoovvvvniens “ 100 119105 Mar. 12 120 May 11
9S4 98 0>4 <=0S4 9»% %;E% 9841 09 90% Chic, Mllwaukee&St Paul. (Phlla.! 100 1,900 83% Apr. 21 102 June 11
% ga %4 31% 31% 21 2141 # 214" *21 21% Choctaw Oklahotna A Gulf.. . - 950 905 0 5 224 June 29
- 36.4 38% 38% 3SH 38% 384 <38 38% Preferred...................... ... 50 690 27% Jan. 4 30% Juno 29
49 484 49 Consol. Traction of N. J.T.. * .100 490 37 Jan. 3 50 July 1
J 99% 100 |100 166 100 1664' 1004 1004 Fltchburg pre .(Boston) 100 417 Mar. 28 101% June 29
'36% ss ; *38 38 =% 87%' 0, Soutl hern A Florlda (Balt) 100 16 27% May 0 37% July 21
4; *80 88 " *80 88 j .1 st preferred.. . K 100 6 May 23 87 July 5
63 '01% 04 0l ; 02% 02%: 1" 2d preferred. . 100 10 May 3 02%July 9
204 204 204 2041 20 20% X 3gH 204 20% 19% 20-4 Lehigh VallO C(Phlla. 50 1,980 19%July 23 20% Jan. 8
% 5 *44 5 =i\ ei-H 5 4% Mexican Central. ...(Boston 100 40 4% Apr. 6 04 Jan. 12
+804 814 <304 814, 81% <S04 SIH: <80 g81* 81 81 Northern Central Balt.) . 50 13 764 Jan. 141 83 June 30
284 884 284 2M, 28% 29 -j 29 29%204 Northern Pacific (Phllal)  ..100 1,870 19 Feb. 24 31 Juno 6
«604 694 604 BVK 094 64 O 70 70-41 70% 70% _Preferred.. ..%OO 1,477 574 Mar. 20 70% July 11
1024 1034 103.4 1«94] 1034 10341 1934 e=d « 1034 1034] 103% 193% Old Colony.. (Bo%ton) .100 34 185% Mar. 16 195 July O
<27 80 | %28 29  Oregon Short . 8 Jan. 4 334 Feb. 17
584 384 *58** 58 584 384 534 384 ‘9847*58« 584 584 Pennsylvania...... .(Phlla.) 50 1*615 554 Mar. 12 60% Feb. 7
874 874 874 874 8/% 884 83  $6.4 884 884 89 Philadelphia Tra “ 50 3685 77 Mar. 25 80 Jillv 23
84 84:8 1*16 3-16 34 84 84 84 84 878 8t-16 Reading Company.. 50 5903 7 13-16 Mar25 11% Jan 6
195-16 30 10 3-16 194 13 7-16 194 190-1613-101 104 11-16; 194 11-10 1st preferred... N 50 4935 189% Mar. 26 27 1-16 Feb. 3
104 105-16, 10 10 1. 10 10 9U 0 1510 " LO 2d preferred. 50 2,546 04 Mar. 25!14 0- 10 Feb. 5
8i»4 234 «23H 23%i *234 234 334 234! e ' *234 23% Union Pacific.. ...(Bos“ton) 100 no 10% Mar. 25 254 Juno 3
60 8041 504 5041 504 59fi 604 604! *80% 60% Preferred.. 100 1932 47 Mar. 25 03%June 6
174 174 174 1740 174 174! 174 174 |74 174|| 174 174 Union Traction (Phlla.)y .. 50 8,244 124Jan. 3 184 July 5
85H 834 854 834 854 854 834 854 834 8341 85% 854 West Hud StreetII .éBoston 50 700 78 Mar. 25 854 July 9
aneous
8734 2734 2724273 |274 274 274 274 274 275 *274 275 American Bell Telephone...(Boston) ..100 0 238 Mar. 12 230 June 30
132 1324 13141324 132 133 . 4 1334 1324 1324: 1324 132% American Sugar Refining'.. . 100 7, 785 107% Mar. 26 145% June 0
114 11441 114 114 1134 114 1144 113 113 *1L3% 114 | Preferred7........... .100 113 103 Mar. 25.110% Jan. 0
<2054 206V1 2044 2054! 2 2 203 1204 201 ' 205 205%,Boston A Montana “ .25 1,219 1494 Jan. 4212 June 3
23%1 234 23% 234 23%! Butte A Boston*... ‘L .25 1280 184 Mar. 12 2854 Fob. 2
570 570 585 570 550 565 J550 5% *b,. 560 *550 580 Calumet A Hecla .. .. 25 40 489 Jan. 8I575 June 2
=644 85 644 644 4 % % 64% 61 64 Consolidated Gas. é alt)  ..100 350 52% Jan. 10 63* July 32
204 314 21 21 22% 22 22,22 [Dominion Coal ..(Boston) ..100 1,520 11 Mar. 24MJune 8
30 304 314 31% g14 314 li2° 100 3,562 184 Mar. S2« July 22
82% 32% 33 ' 334 83% 834 34 35  Preferred7. 100 1,640 21 Mar 85 July 22
8g8* 70 69 09 aots 83M] 094 70 1 69" | 89" am ..100 108 594 Mar. T2H Jan. 5
58% 5SW *57 %T« 5TM" 58 58 S'T™M 57M! S/IM 'S_(M ..100 438 144 Mar. 60 June 1
21 21% ».}M 217" 21 1 *21 .. 50 235 20 Mar. 23M June 8
*37 3 87 374 37 37 37 37% ,..50 225 37 Julv Jan. 7
574 0O M* 50, 5 M, 5 3Vi .. 100 9,342 May «Jan. 11
133 133 132 133 133 *132 *133 '133 13 New Erﬁ;land Telephone ..... (Bogton ..100 120 Mar. Feb. 7
23 23 123 23 22w 23 224 2% Old Dominjon Copper 7....... 25 11297514 Jan 32M Mar. 2
17 17% 17% 17M1 1% 17% 17(4 17M m Pa. Mfg. Light A'Power' ... (Phila) .''50 10,818 6 1854 June 27
108 IDS i 1074 108 108 10JM 108)S 108%' 1084 iosx | 1.08% mom 50 5,784 974 Feb. 24 114M May 19
cu« 11% m i é>W MM MM nm UK u« MM .25 300 104 Feb 15H June 30
55 56 6 1 55M 05% U4 MM 5 559 334 Feb, 82MJuly 5
o1 141 *1 g_ 14 *1 & , 25 1 J 11 J 3
02 1\4 2&5“ gt 2 %M 2 2 *24% 25 25 2 Westlngh Electnc AMfg... . 50 200 20% Apr 25H Jan. 8
e51 F 1 55 55 Preferred......cccce. oeeeie i 50 50 Apr. 55* July 13
Bld and asked prices; ! no sale wasl made. i Tv 1mea|u|s, n|II ]natal paid. tTr. recta 7 Exrignis. ' Lowest Is eix divi dend
INACTIVE STOCKS Bid. Aricr STOCKS -BONDS oia. Ask. BONDS Bid. Ask. BONDS Bid. Ask
RAILROADS —Prlces .July 22. I, MI3CELL.—Concluded. Bosro 11—Concluded. Baltimore—Conclu'd.
AtTopA 10 13% IntButH&SM m O dALC n 0s.20.AAO ¢ 93 West NCcon 0s. 1914 J&J] U 44 %68‘?
At! ACharIotte Balt 100 1134 Marsden prefT Phllz 100 e 0s....... . 2 15 WestVaCAP1stOg.’11J&) 107% %
Ealt AAM i (B ﬂ ' 08 13 Mergen&huJeIr Fl)Bﬁsl 100 1;05" itT Rutland C1st 0562 M&Rl %100 Wlllogol\%AILégSOS %913%%%3 114
aine oflt orfis Cana il)100 50 = 2d5s........ OOM Wi eld 5s.
ng ton A g ( ) .............. 152 West Eud Stos. *02 M&N $105
Catawt: ssa (P hil) 50 Osceola Mining(Bost) 25 445 ..., 914 MAS $107 Bonds- Phi Iadelphla
1st pref.. 52 Parrott SUACop 1 .1916 M&N {103 Atl City 1st5sg..’ 19’ M
Central Mass.. (Bost) lOO 8 Ponnayl Salt.. (Phl|) 50 A4S i 1917 F&A S104M Buffalo Rycon 1stbs. '81
Pref....cooeoes 54 Penusvl Steeit. * Catawissa M 7s.1900 F&A
Central OhIO Balt 20 Pref*....... “ 00 Bonds—Baltimore. Ches&D CanlstSs.’ 10 J&J
ChiOA W 1 Ph|| delphla Co(Bosfc) 50 S| Atl &Ch 1st 7s.1907 JAJ 11894 119 chocOkIa&G prlorllenGs
Ot’'s Stof Iadsl Ph|| 100 Pullman sPal.. 4 209 210  AtlG-LiglitlstSsI917J&D ral 5s....1919 J&) 004 97
City ASuburb..(Balt,) 50 %1 mmg bl 25 116 117 Balt Belt Istos.I990M &N L004 Cltls StR)ﬁ(lnd)cou 5s.'S3 78%
Conn APassura(Bost 100 ece Button L 10 12M 1m BaltCPasilstos.1911M&N 11U Colum SfcRy IBtcon 5s.'S2
Conn River.. 100 2 Santa Ysabel G “ 5 <M Bait Fuiidg 0s.1910 M&N Coluin O Crosst 1st 5s..’33
Flint APere M. “ 100 Tamarack Min. * 25 154 155 Exchange 84S.1930J&J 100 ConTracof NJ 1st5s..’38 105% 1054
Pref......c.o...... “ 100 United EI Sec.. * 50 Balt&Ohio 4sg. 1935 A&O 113M 113834 Del &B Bk 1st 75.'05 F
G’nnant'n Palts(PhU) 50 Pref.... “ 100 ...... Pitts&Con 5. 1923F&A East&A IstM 5s."20 M&N 1084
Hestonv MAT 50 Water ""m Stat Isl 2d 5 g. 102(5 J&J 77M Edison Elec 5s stktrctfs.
Pref. Welsbach ComT(PhII)lOO iok 21 Receivers certif 0S.J&D Elec& Peop’ aTrstktretfs "870% 90
PrefY...... 75 Do Maryland Constr. 5s. KIm&Wilm 1st 6s.’ 10 J
Wostm rel Coul(Phll) 50 Do PIttsb &Con 5s5.J&J Income 5s,...2802 A&o
YVolverine Min. Best) 25 23M 237 Do Main Line 5s........... Eq 111 Gas-L 1stg5s.1928 %8?% 1054
Wollaston L'd. 5 B&OSW 1st44 19903&.] Hestonv M & F con 5s."241
L|ttle Scbuylk. Phll 50 Balt&Pistesm T1911A&0 H& B Top con 5s,'20 AvO 05**
Maine Cenftral.(Bost) 100 omis—Boato 1st Os tunnel 1911..J&J Internal Nav 0s......1900 1004
Mineson A g, o 160 am BRI T3 s oo B i 0% 100IMES 108 K PR 151he 23 A%0
MineJu A 8H “ 00 55%. 564 eng4s.” X S. st5s..
Nasquehon 5 54 ... Ad ustgmen 4a..1995 %&{I %M NoBaItDR/ 5s. 1942 J&D 115 11541 Lehigh Nav44s..’14 Q-J 109%
New England (Bost) 100 35 |I..... 3d is 75.*02-07 M&N Conv'rtible >§ 1906M&N RR4sg......... 14 -
Pref.......... 100 95 |97 | Boston Tertn'l 34«-.1947 111 F&YTrA0g. 1916J&D 09 Consol 7s...... 1J
North Penn.. (Phll) 50 , Bos UnGfts 1st5s.’39 JAJ ! %4 stOsser B.,1910 tr rec 43 Gen M44s 924
No AW Branch 4~ 50] 2d M5»......... 1939 JAI 1st 6s ser C. 1916 trrec 41 Leh Y Cl 1st5sg,"33 &.J
Penn ANW... 4 BurAMo Itlv ox’pt OBJ&J [118 ||20 Cent Ohio 445 g.'30 M&S 192m Leh Yal ext <la. 1918 J&D
Phil A Erie...... 4 501 10 20 Non- exampt 6s.4 109 Central R 1912 J&J 2d 7Seererenn. 910 M&S
Phil Germ AN. * 5011384 .... Plum 4s......... 1910 JAJ Consol s.... '1932 M&N Consol 6s
ted NJ...... “ 254 Ext & Imp 55.1932M&S Annuity 6s
Umted Trof P. 4 50! CharlC&A ext5s.1910J&J Newark Pass con 5s. 1980
Pref......., 4 50 Chesag Gas 6s..1900 J&D NY Ph&Norist6s.'23 J&J
West End pref. &Bost 50] 105 18f4 City&Sub 1st5». 1922J&D 114% No Penn_1st 4s..’86
West Jer A 8 SAPhil 53 Chicago Juno 5h 10]5JA.] \ 115 Col&Grnvist5-0.1917J&J 1164 117% GenM7s........1903 J
est Pa 44 34 3% hANoM . 00 onsol Gas 0s..1910 J&D Peun gen Os
Wlscon Centrnl(Bost)lOO 4 70 BS.iiiveenns. 1030 J&D Consol 0s 0,,
Pref.. 100! 5 74 Gft &AlaIStpfSSI945A&O 104% Consol 5s r 125
Wo rN whiR. “ 100 120 Curr't Riv I«t 5a.27 AAO a 75 80 GaCarA Iut (% 929J&J 92 Collat Tr 4
MISCELLANEOUS. W 1st4s/46 AAO 83 (;o<>rgl 1922.1&]) 120 Pa&N Y Gal
Allouua M|n|n IBout? 3% Domln Coal |»t0s. *I 8MAS ||05 GaSo&Fla 1st5s.1045J&) 103  103%
Am R E 2% Eaat'n 1st M6a g6 ________ Lake R El IBtguGs B2M&S Cons 45
Anaconda M|n ( out) 25 Fr EIkAMV I«t » ‘33 end 130 Mac&N lat 44s. 1900M&S 47 Penn Steel IstOs.’1? M&N
Anniston Land Unat'p'd 1st 0a.'33 AAti 136 MotSttWash) I»t5s'25FA 119 People’s Tr tr certs 48 %3 102
Arnold Mining. u 25) 14%] 10 ! Ulin Steel conv 5a.*t0 JA New Orl Gjis' Ist58...Var ﬁ’? Porkiom 1stser5s/18 Q-J 102
As Min'g. 4 25 3%: DobentiiroSs. 1013 AAQ $ 88 NorthCont 44»* 1025A&0 Phlla Elec qvlld trust ctfs  95%
Atlantlc Min'g. 4 25 26 128 ; KCCAS8 lst559. 25 AAO A&LO 1054 Ph&Er en 0 A&O 120
Baltic Mlnlng " 25 18 184 | G lat 7/».08JAD $112 03%- 104 Gen 20 A&O 1084
Balt Warelm'sef Balt 20 K C F SAMcon 0b*28 MAN ]_9 A 1034 8s 1904 LW J& 112% ﬁﬁ* Ph & Read d 5s.'33 A&O
Bay State Oflnl. Boft &4! 1fej KC 4a,’'34 MAS SerIeHA 5s 1020 J&J Consol M 7s 1911 J&D 131M
BergAEng Br'w(Phli 60 '] J “Income Ss. Slf ! B 55 1920~ 1&J 119 Con M Os . 1911 J&D
Pref. 00 85 K CA MUyYAB 5s.'29 AAQ $101 ..... OI|I0&M Ist7SD1005MAN 105% Ext Imp %7 A&O !I. i
Boston Elec Lt.(Boat) 100 13. KCStJo AC B7a.'07 JAJ Pitts&Con 1st 7s 1898.J&J 101% 105%  Con Mof’ 82 5*37J&) 100%
Boston Land... * Lnms'n St're80»,'09 MA j«....... ... Pitt Un Trac 5s.1997 J&J 1024 103% 10T bf 55 g. 1002 F&A 1004
Boylaton St L'd 15 8 L ROckAFS 1st7a,4)5JA) |$< 102 PotomYal Ist5».1941J&J Terminal 5s g 194, % 119
50 414 42 L J2AStL tat6bg.26 AAO 85 SeeAvTn(Pitts)5a'34J&D 110 PWU& Balt4s, l7A O
100 71 2d M 5-0 s 930 AAO 8)  Scab &Roan 5s. 1920 J&J: 102 Collat trust 48,1921 rog*
.25 13M 14 MarH AOnt0a. *25 AAQ §110 Virg Mid 1st 6s.1906 M&S Pitts C&StL 78.1900 F&A
Central Trans.. (Phil) 38 ... MexCentraI 5a.1917 AAO .. ... 2d sorios 6a.. 1011 MAS 117* Read Co gen 4s, 1997 J&J 81 31%
Domin Coal pf (Bost) 100 108 UK(( U a........... 191! Jwr 63 ' 3dscries 0s..1016 MAS 1&44 Rochester Ry con 5s. 1930
Eilaon EI ti * 7100 18- 185 lStCOﬂ In08>>g11non -cuat | 13 4th ser 3-4- 5s. 1921 M&S 6 SchRESIdelstos g*$5J&D 104 105
Ft Wayne Elect 25 1 2 2d con Inc 3a 614 4, _ 5th aeries 5».1920 MAS 105 Union Terra'J 1st 5s, F&A
Franklin Mm 4 25 13 124 Newl5ng Tele 6a*09 vYAO $10 Ya (State) 3s new.32J&]) 77 784 United NJ 4fi, 1944 M&S
French Ba) 1 5 ‘%, 4 da Fund debt2-3s.1991JA)  71% UnTmcPlItts gen5s'97J&J
&mMEm 4 100 38% 30 Nmmmhwmeﬂﬂ§ ______ Va& Tenn 2d 5s. 1900 J&J 1 100 5And accrued interest.  YUnll sted.
Pref...o. 100 91 B5 tat mort 6s.. ..1905 JAJ %' 8a..ieie 1900 J&J. «Price Includes overdue condo ns.
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ittsni ter K«on neenitrsop tub !Utiohl buks made to the coip(k»ubb may s, isos.
Deposits. .

. Loans <&dis- Cold and Gold . i "~
1898. Capital. Surplut. . counts. (Incl'g gold O.H. Treasury Silver. TrSelgl\g?Jrry %e .tgncdf*i&
Individual. ~ Other.  overdrafts.) certificates. certificates. certificatés deposits.
*
82 11,121,000 2,7il.1f2 15,940,241 185,014 23,157,251 992,926 29,010 117,552
51 5.830.000 1,408,183 9,720,589 178,533  12,026.538 496,510 2,200 101,848 ﬁé%gg %%7%%
49 6.885.000 1,553,920 9,088,808 47,339  12:351,908 515,038 23,450 91,393 58819 233222
53 48,550,000 14,802 825 124,023,746 259301 156,682,433 10, 793 554 1,395420 219123 1744041 ¢ 172827
211 42,427,500 14.899,3 j0  79.744.787 57,019 107,269,232 3318.087 200,191 585385 962,301 5685675
57 19,337,050 4.849,698  19,099.319 98,870 34,352,640 725855 101,740 116,803 212.304 '693'666
2 Connecticut.. 80 21,281,070 7,893,450  36,926.749 236,081 44,614,199 2C67,065 338,790 281571 561881 093,666
| TotalDiv.No.I 583 155.431,b20 48,118,528 294,544.18* 1,062,157 390,*54,251 18,909,035 2,090,860 1,514,185 3,816,739 11,363,030
f New York Clty 48 48,900,000 43.051,500 386,405 341 11,383,867 397,166,3*2 129924313 6,812,270  631,,380 4,17»,617 35.245 515
I Brooklyn........ 5 1,352.000 2.280,000 18.060 3L2 199,420 11,532,566  564,C6i 168,000 94752 656,608 1059 378
3A Alban 6 1,550,000 1,380,000 8.147,904 50,0¢ 0 8,609,756  497,62-*  334.420 37,534 35235 365085
York, ‘other 266 31,457.940 10,872.545  95559,,693 491613  94/468.224 3,889.41.7 521,220 678794 673258 3577370
S New Jersey... 103 14,445000 8,289.700  57,050.,243 322,849 53,817,322 1,821,758 253,580 363 545 1,112/470 2'481'323
8 Philadelphia.. 38 20,465,000 14,548,000 99.588.,351 203,713 93,344,482 9460,423 159,740 517 .823 3.666.626 7.953.094
2 Pittsburg....... 30 12,300,000 9,793,400 43,824,977 201,459  50,477.901 3,517,083 401380  317.123 1,160,703 3047770
S Penna., other. 356 40,624,765 21,323.263 129,448.026 299,51 116,739.237 5,808,127 391560 1,133,029 1,040,980 4'713'374
t Total Div.No.2 '52 171,094.705 111,538.408! 838.084,850,13,152,872 826,655,810 1554t0*18 9,042,170 3,773,980 13417497 53.143.512
f Delaware....... 18 2,083,985 984,15i 5,404,244 50,0%0 5,648.349 159,201 15,100 67,004 143,153 142643
A Baltimore 22 13,243,260 5,184,100 £6,441813 220,688  350859,645 1,625903 327,230 151493 1,234.871 1895710
-j Maryland, oth. 47 3,756,700 1,667.675 11,322,151 50,000 10,9r3.192 7,104 25,190 103,504 '191,249 ~'448'671
Washington... 11 2.775.000 1,216,000 15,938,207  103.427 9,518,030 395,336 574,580 48060 1,877,897 1,463,556
S Diet. Col., oth. 252,000 150,000 869,771 639,677 135,688 42,000 7,828 ' 75/279 46,101
B Virginia....... 35 4,646,300 2,898 600 15,165,819 615,562 16,283,682 679,798 11,86 189,937 316,078 940,713
| West Virginia, 33 3.351.000 880,851 8,653.660 100,136 8,833,407 434,605 41,160 86,370 10,731 414,693
t TotalDiv.No.3 167 30,106.245 12,981,3771 83,795,6651 1,139,81 87,740,990 3,817,635 1.037,120 654,202 4,010,258 5,352,092
North Carolina 5,712,411 203,094 6,837,949 306,628 1.020 174,446 96,637 316,400
South Carolina 3,908,414 151,201 5,827,475 141,240 109,739 51,331 208,951
Savannah....... 487.853 90,440 1,480,460 12,000 3,000 43,600 22,800 40,000
Georgia, oth.. 7,147.573 71,864 8,170,282 318,809 760 194,084 185733 598,240
Florida..... 4,270,785 128,750 3,403.820 90,745 210 96,422 68,928  317.082
3 Alabama 7,647,661 50,000 6,092,6*5  384.756 50,240 237,565 164,288 468,933
J Mississippi___ 2,9< 2,218 2,446.229 56,39 77,667 20,905 228,998
~ New Orleans.. 15,553,949 11,110,252 888,484 113,670 146,424 1171718 1,903,203
« Louisiana, oth. 2,498.089 2,500,437 46,815 ,000 106,360 64,47 2,222
J Houston........ 3,022,077 2,335,538 345,892 135,760 123,310 139,999 799,496
Texas, other.. 37.536,579 345205 36,189,053 2.370,769 68,740 974,874 638,266 2,734,628
Arkansas ... 2,674,797 51’300 2,193,490 114,280 4,500 66,968 45697 132,209
Louisville ... 5,791,2£9 750,336 7,501.478 607,392 5,000 46,10 1,567,301
Kentucky, oth. 12.920,312  771.848 17,054,594 763,045 19,370 132,052 107,659 96,009
Tennessee....... 19,354,t31 306,833 20,161,111 1,033,098 91,720 307,562 582,901 1,949,405
| Total DIv.No.4| 131,429,978 2,922.871 135,304,793! 7,500,344 494,990 2,842.177 3,361,837 11,843,977
f Cincinnati___ 980,590  24.148,570 1,111,633 294,400 96,818 733,120 3,397,717
- Cleveland .- 58,330 29,704,321 1,570.627  249.570  1*6,659 156 .675 1.295.439
A?hlwther 2 514,370 70,336,156 3,739,047 150,930 626,172 482,932 4.156.346
i Tidiana L] 500,737 34,933,031 4,084,461 172340 463,033 491,849 2,404,193
Ghioago.......... 558,077 105,695,7*8 6,056,787 3,276,236 390,703 3,064).362 20.736.619
£ lllinois, other. 1,071,158 52,755,812 3,126,852 286,630  503.635 447,381 1.982.444
Detroit............ 307556 15,692,939 1,357,528 20,600 131254 138)050 575,226
= Michig'n.other 99/2f9  29,045.030 1.572,195 32,760 215,800 172,079 899,082
- Milwaukee 336,665 17,591,476 2,128,677 58,513 110,288 1,673,761
£ Wisconsin,oth. 142,417  21.727,677 1,427,090 26,900 177,095 183,332  653.319
L Total Div.No.5 382,19 ,434 4,618,659 401,630,773 36,174,917 4,509,810) 2,819,682 5,980 06a 37,774,651
Des Moines... 221.500 1,888,862 3,077,,7661 145,600 4,480 50,434 68,897 229,801
lowa, other... 2,756.354 29,127,403 241,919 32,012,895, 2,218,181 111,610 307,169 325.706 1,076.902'
St.Paul&MInn 1,160,500 19,035,762 469,881 21,782,674 967,168 9,000 246,185 279,112 1.294.810
Minnesota, oth 1,010,350 16,868,247 46,178  15,097,,78 419,633 13,790 132,926 824 368,734
=St Louis......... 1.710.000 22,781,633 549,834  26,108.,707 922,968 242,170 34,243 1,617,410 7,868,691
»St.Jo.ifc Kan.C. 620.500 15.131,992 147238  19.802,295  454.234 114,000 133.846 1,171,510 1,584,914
«| Missouri, oth’r 738,327 8,831.037 8/258,055  ,594,284 5681 104,014 115648 352,193
= Kansas......... 1,454,620) 21,440,946  352.816 21,622,026 ,105,615 28510 257,438 205,146 809,860
A OmahiALino. 370.500, 9,096,577, 437,651 12,031,750 986,733 37,730 197,733 156,906 984,603
I Nebraska, oth. 1.077.341  12,999.895 12,725,309 648,367 1,800 115287 55,101 351,503
I North Dakota. 236,8C0; 4,876.273, 4,537,572 226,379 1,260 40,958 9,408 177,752
Sonth Dakota. 287,650 4,208,712 148,755 3.454..083 320,262 2,500 41,076 13474 175,436
Total Div.No.6 11,650 445; 166,887,389 2,394,272 190,510,91111,009.429 572,530 1,661,339 4,10¢»,a21 15,275,199
f Nevada.......... " 700i 332,353i~ 264,97 21,700 4,292 89
S San Francisco. 2.225.000 12,108,323 13,459,483 4,701,563 345,000 62,283 17,967
California,oth. 1,046,300! 13,340,369 11,038/281i 1,904,735 19,210 185,505 103,922
Oregon............ 513,7821 8,932,723 6.489,621 1,430,485 91,623 25,648
J Washington... 508,446  12,854.823! 7,511,094 1,985,786 16,140 106,799 262,790
t Total Div.No.7 4,384.228 ' 47,568,591 782,145 38,763,462 10,103,269 380,350 450,502 407,416
[ Am.. & N.Mex. 1,000,000 101,550 3,843,307 186,470 2,801,946 355,040 1,500 57,151 6,98 157,383
=Colorado....... 4.807.000 1,050.470 30,471,723 473,401  19,353.278 4,096,310 92,660 202,096 239,226 1,846,059
= ldaho.. . 600,0001 246,879 2,308,783 49,242 1,257,159 0,193 150 13,049 13,150 3,653
- Mont{ina : 2.555.000 367,700 9,751,338 92,230 8,025,499  734.655 1,000 103,638 89,460 561,671
£ Oklah'a & I.T. 940,000) 179,587 2/469.816 2'181.137 67,700 1.000 60,410 33.854 165,191
-Utah.. 1,750,000} 399,368 3,455.920: 150,465 2,922,163 635,121 6,6L0 43,817 6,246 47,070
3 Wyom g 60,000 107,950 2,485,2G2i 2,166,257 206,498 22,693 5,451 39,112
O Alaska.. 50,000 4,704) . 4,950 13,300 2,052 3.040 3,655
\ Total Div.No.8 12,5tt%,000] 2,513,504) 54,801,343) 95L.808) 38,712,3"4 6,418,817  lu*,920j 504,9561 3*7,413 2,873,804
Total for U.8. |3586621,471.670 247,695 97/1,999/3 >8,439)277024,597 27T09,773.38 i 249 IT4~61 18,230.090114,221 ,U231B5316/9b 143*31681
d < . Ll ' © @ Q
x 1 ¢ L e i1 " PR ¥ g2 % =2 R
1 f—
Totals fob 5 > 1 | < ! EI f?;? S%S I r E%O ggo
Biskhvb | £ IO i o Sg sx B
Cities, Ac. 5 a 0 11 i 3 Q 3 1 V¥y3 r @ K = in
Resources. Mir« MW* 'fit's MWs Mill's. MWs MU's MWs M> MWs Mi MWs MWs MWs Mill's. Mil's Mil's Mi. Mil's Mil's Mil's Mil's MWs MiVns. MiVns. MiVhs.
Loans ....... 157 397 11*5 86 938501359 9'51*%5 11*1 288 7*5 24*1 *20*7 105 7 15*7 17'fl 31 21*8 36*1 19S 12*0 13*0 1,085 1,0252,110
Bis forclrc 7- 17 "0 < 70 54 20 10 n 0 2 "9 56 15 1*1 12 e« « '0 1*8 @ *8 * 57 159 216
Oth-U. 8. hds 13 2 # 8 10 *2 W < 9 33 3 B B M M & e 4 | 10 <5 20 45
Stka, bds. Ac. 8 49 z-t 11 137 48 3e 10 22 9 45 9 S3 4 1% B 22 24 17 8 1% 110 126 236
Daefrband* n> 31 38 593 232 71 04 40 « 4514 35 S8 79 298 35 7412 76 82114 50 34a 234 265 499
Realestate. 3- 17 % % 48 4T 2* 1%0 < * *8 <® & * I'5 % % 2 10 12 5 15 *5 43 67 110
G.colnActfs 1z 137 * "8 90 39 20 14 10 % 0 14 18 193 g 21 % 2*2 17 1*0 1*1 50 208 62 268
Sll.colnActfs ~ Z 5 8 < 42 15 1% 1*0 <« 13 "B B B 30 = 4 % 17 13 5 i 28 21 49
L.tend notes 6 26 1*1 * miz 30 R "8 170 *8 18 2'7 13 18*0 % 1*7 2 13 55 16 10 7> 41 119
U.S.ctfs.dep. 10 ... 58 LT 8 2 = z'7 24 24 21
Nat.bknotes 1- 1~ =2 1 ol < M oed € M4 R PE R R M g R R 7 14 21
Olrallexch 8- 86 18 < 76 2* 18 < 9 4 2 M 60 2 9 1 13 14 0 5 121 5 126
Oth.reacea. Z 8- %2 “42 14 M 2 4 72 < 1'6 4 M2 M R 2 3 18 20 47
Totals..... 252* 800 23*7 ii * 174 7819 57°621*7 2*1 24 559 jc-e 55-0 450199 221 2 3-45 60 39*5 63 039*3 24*0 26*0 2,036 1,831 3,870
Liabilities. .
Cepital......... 19 49 14 1% 206123132 28 8 2312 30 78 94 189 3+3 32 8 &3 S| 27 45 60 230 395 gi%
Surplusfano 15 43 28 14 145 98 592 1% % 293 0 % 28 221 92 *0 0 < 12 17 0 ™M 22 118 123 a8
Oadi. profit 5 18- % 2 2*9 2¢0 I'8 *8 4 <=« 1 2 B8 % 24 3 @ 11 8 % 11 <4 38 188
Circulation.- 6 15 ¥ € 02 449 18 € 1 % < "8 48 I3 0 10 8 3 W 1% << ¥ *1 49 139 , g8
Daetodeprs 121 398 18-3 82 99- 44*0 26 7 160 € 15630 6 5448231 85-2 10*8 21*2 1*9 19*523*3 15 310 1123 1,006 1,040 2,
Dactobanks 51 273 *7 58 30*8 116 89 < S 33 9 58 15%22 76 82*9 g @ 28 9027-7 19¢1 80 50 584 86 670
Other ;iab*. A 4 8 B o < *7 10 1 8 2 11 12 23
«ift0 vt WVI7*tp T »1 72% ~4* T« 1ftfiv? N 1%0 1fIQ9 *1-7 *im #0 *wm&63 « 40*3 <21 0 =2H« 1 036 1S3 3.870
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RAILROAD EARNINGS.

The following table shows the gross earnings of every
STEAM railroad from which regular weekly or monthly returns

Can be obtained.

The first two columns of figures give the

gross earnings for the latest week or month, and the last two
columns the earnings for the period from January 1 to and
Including such latest week or month.

The returns of the street railways are brought together sep-

arately on a subsequent page.

Latest Gross Earnings.

Roads
Weekor Mol  1898.
*
Adirondack..... ay...ooenne 16,1587
AJda. Gt. South, 2d wauIy 29.512
Ala. Midland... April....... . 61,697
Ala. >\ O. Tex A Pao. Jano

N Orl.i N. E ItliwkJne 41.000
Ala. A Vioksb. 4thwk J'ne 19.000
Yloks Sh.AP. -UhwkJ’'ne 20.000
Allegheny Y ah. Ma¥( 214,308
Ann'Arbor......... July’ 20,975
Ark. Midland... . 7,586
Atoh.T. AS.Fe.e May 3,289,470
Atlanta* Char April— .. 119,588
All. Knox.*No. Jute.. 23,077
Atlanta A W. P. May... 41,554
Atlan. Al>anv.. 2d wk July 11.399
Austin AN’ westhay 9,54
Balt. & Ohio.... June.. 2,328,015
Bal. A O. Sou ‘w. 2d wk J uly 119,858
Bath A Ham’ndelMay... 1,403
Bir. A Atlantic. June 1,585
Bransw'kAWest April...... 45,950
Buff.Roch.APitted wkJuly 79.671
Buffalo A Susa.. May 43,497
Bur.C. Rag A N. 2d wkJuly 62,852
OanadianPaoiflc 2d wk July 486,010

Car. Midland.,.. June. A4l
89,280

Cent. ofGeorgla 2d wk uIy
Central of N. J.. May........
Central Pacific. May.

Chariest'n&Sav April........ 2,

Chas'n&W.Car. March.,.. 87,529
Chattan'ga So.. 2d wk July 1,319
Ches. & Oliio.-.- 2d wk July 200,631
Chio.Bur. & Q.d Ma Y ..o 3,651,597
Ohio. & Eaat.lll. 2d wk July 74,690
Ohio. Gt. West'll 2d wk July 86.410
Ohio. Ind. & L.. 2d wk July 64,790
Chio.Mil.A8t.P- 2d wk July 550,687

Chio.AN'thw'n. June

Chio.Peo.ASt.L. June ...
Chlo.R'k LAP.. June
Chio.St.P.M.AO. May.......
Chic.Ter.Tr.RR. 2deJuIy 23,918
Ohio, AW Mich. 2d wauIy 29,850
Choo.0k.&Gulf, M 105,904
i . 4,800
0in.N.O.AT.P. June..... 411,287
CIn.Ports.A Vir. March....... 22,716
Ciev.Can. ASo.. 4thwkJ'ne 22,128
OLCIn.Oh.A8t.L 2dwk July 258,140
Peo. A East’'n Jun 145,212
OLLor. AWheel.:2d wauIy 25,137
CoL Midland___June. 124,051
Col.H.Y. &Tol. June . 215,845
Ool. Sand'y AH. 2d ijuly 17,015
Colusa A Lake.. \June ......... 1,100
Crystal... ay 1,422
cnmbTd Valley May.. 62,376
Benv. A Rio GF.2d wk Jul 148,400
Dee M. A Kan C.!UhwkMc ,433
Bes M. N. AW.. June . 43,237
Bet.G.Rap. AW'. 2d wk July 22,721
Bet. ALimaNo. pdwkJuly 7,500
Bet.A Mackinac May... . 51,747
Duluth 8.8-AAtl 2d wk Jul 39,04
Elgm.]m AEaat. June . 110,307
| T May... 2,826,328
Eureka Springs. May....... 4,70
Evans.Aind'plis 2d wauIy 5,981
Evansv. AT.H. 2d wauIy 20,783
Fitchburg.......... May.....coo.. 015,928
Flint <SrP.Marq. 2d wkﬁuly 52,067
Fla.Cent.A Pen. IstwkJuly 74,511
Ft. W'thADen.C. 2d wk July 18,604
Ft.W. ARio Gr. 2dwkjuly 5,109
Gad*. A Att. TJ. June....... 589
GeorgiaHR..... 2d wauIy 26,478
GeorglaAAIa .2d wkijuly 17.399
Ga. Car'la A No. April........ 58.410
Geo. So. AFla.. June......... 93,657

Gr.Rap. AlInd. 2d wkJuly 42,440
CIn.R'&Ft.W.12d wk July) 8,141
Traverse City. 2d wk July 763
Mia.fi. R. Al. 2d wk July 2,34

Tot alllines. 2d wkJuly 53,693

Gr.Tr'nk Syst'm 2d wk J uly 435,084
Chic. A Gr, Tr. 4thwkJ'ne 93,122
Bet.Gr.H.AM. 4thwk J'ne 19,900

Great NortITn—
8t. P. M. A M. Juno 1,423,657
East of Minn. June 110,134
Montana Cent June. .. 157.462

Tot. system. June . 1,691,253

G'lIfB’'mntAK.C. June . 15,110

Gulf A Chicago. June. 2,356

Hooa.Tun.AWiL June. 4,764

Hous.ATex.Cen May. 178,339
Illinois Centralt June......... 112065303

Ind.Bee.AWest. March.. 31,10

Ind. 11 A lowa. May.......... 67,022
InukGt.North’'n. 24 wk ,Tuly 40,002
llutergo. rix) Wk July 2 65,700
Jjnwn’ CAT 26 wkjuly 80.1-1

Jan. 1 to Latest Dale,

1897, 1898. 1897,
a $

15*993 95,916 87,098
29,225 880,988 802,886
41144 257,645 229914
36.0000 690,731 617,512
la,ouol 334.612 276,616
18,000 330,675 251,125
206,168 1,046.858 931,848
19,448 766.317 666,821
7511 49.118 36,166
2,803,625 15,787.838 13,362,979
122507 = 543,707 561,529
27378 151,970 125213
39,283 233,638 226,276
10,807 299,456 281,308
10,914 52,380 75.211
2,208,798 13,548,023 12,068,769
107.472 3,613,945 3,173,479
1,666 8,578 8,595
1,622 12754 10,419
44,606 189,533 177,718
73,739 1,947,990 1,699,719
49287 216,086  221.142
65,077 2,058,358 1,983,680
477,000 12,548,909 10,662,094
2536 24,249 24,445
80,297 2,625,727 2,536,407
976,376 4,693,749 4,500,515
1,044'817 6,062,410 4,728,357
48.0 265,482 240,111
79,564 260,457 241,188
1,540 36,348 40,229
227608 6,068,589 5,773.599
2,806,061 18,658,802 13,919,714
59481 2,151,768 2,049,283
73562 2,679,210 2,148,435
58.986 1.662.720 1,518.008

597,622 16,893,485 14,969,967

2,914,527 16,994,654 14,336,809
68,745 416,035 404,997
1,233,300 8,508,955 6,“85,613
674,809 3,110,405 2,811,277
-20,816 607,174 559,024
26,676 915,292 797,762
57,767 641,344 416,599
5,534 26,956 27,850
299,334 2,188,482 1,719,237
19,412 61,4 52,
18,205 333,309 311,312
253,707 7,364,952 6,935,224
129,385 4,012 797,727
17,966
145,874 763,037 783.508
213,056 1,225,148 1,115,119
7,853 0,641 4,714
1,500 8,550 8,800
1,471 6,298 4,443
56.599 312,310 277,429
139.700 4,129,833 3,462,539
4.536 41,212 37,248
35,733 259,619 192,967
19,811 748,496 636,092
5,449 221,501 113,267
42,180 232,014 213,840
38.579 925,295 763,523
101,654 751,441 560.509
2,716,875 12,766,698 11,989,311
4,989 21,566 24,122
5,498 148,719 139431
21.282 615,910 526,219
608,853 2,“27,949 2,681,922
50,828 1,530,668 1,422,602
46.815 1,583,407 1,246,108
27,684 670,716 ~'512.052
3)692! 238,146 147822
837 3,642 4,380
23.815
17,825 021,159 531,836
59,221 292,415 309,709
69,617] 480,090 406,927
39,630 1,067,815 961,435
74741 "'229882 207,573
669i 21,104 20,022
1,960! 61,963 56,368
48,733 1,379,854 1248398
452,025 12,233.232 11,308,258
73.101 1.852,735 1/438.523
22,713 422,416 458,906
1,140,547 7,858,773 6,128,013
19,509 710,876 009,965
184,218 998,718 961,359
1,480,274 9,574,382 7,759.337
10,127 0,312 57,842
2.473 23,474, 20,697
6,054 24,4001 24,399
170,227 1,108,857 1,102,773
11793454 113158238 110701694
30.798 104,613 105,266
64,642 388,230 340,503
50,287! 1,707,636 1,042,199
49,140 1,646,200, 1,344,100
29.082" 950,237 809,834

Latest Orots Earnings.

[Vo*,. Lxvn.

Jan. 1 to Latest Dat*.

Roads,
Weekor Mo  1898. 1897. 1898. 1897.
8 * | S
Iron Railway... June.. 4,044 2,483 25,742, 18,018
Jack. T. A KL W May 30,406 25,918 157.383 141,678
Kanaw'a&Mlou ad wkju Iy 11,101 10,253 289,272 259,841
K.C.FSoottAM. 2d wk July 64,639 67,193 2,513,460 2,344,532
K.O.Mem.A Bir. 2d wkjuly 19,121 15,283 796,704 07,306
Kan.C. N. W..... uni, ... 24,115 21,485 169,957 155,314
Kim. City IOra. IsthJuIy 3,054 3.316 20,95" 121,510
K. C. Pitta. AG.<2dwkjuly 52,120 39,623 1,060,596 962,514
Kan.C.Sub.Belt 2d wk July 9,002 6.3 243.189 181,762
KeokukAWest,r IstwkJuly 9,358 10,297 276,311 268,249
L. Erie & West. 2dwkJm, 54,999 53,596 1,755,201 1,746,014
Lehigh* Hud.. June 33,44 30.081 78.297 63,915
Lehigh Val. RR.!IMay.. 1,399.213 1,393,197 6,936,982 6,724,337
Leh. V. Coal Go. May. 1,059.57 06,821 5,336,177 5,144,555
Lex'gtonAEast. May. 19.026 0.307 88,065 85,962
Long IslanclKR. lune 422,176 426,762 1,815,516 1,681,874
Lon%le S_¥stem (Juno 403,998 472.635 1,919,181 1,794.740
Los Ang. Term.. Judo 7,479 8,459 39.0i0 39.749
Louie. EX ASt Ljzd Wk]uly 25593 23,826 779,801 701,348
Lou. 2d Wk JInly 9,783 9.003 259,080 229,458
Loulsy. |SsNashT 24 wkjuly  107.375 396,015 11,687,648 10,547,759
Maooo ABIrm.. Pune 2,823 3,67 ,095 28.118
Manietigqtie....... une......... 9,753 15.800 58.757 60,318
m/lexman(:ent 2d WkJuIy 210,821 195,992 7,123,396 6,999,150
exicanlinter’'l. Mar.......... 270,505 240,864 1,391,043 1,305.937
Mex. National 2(1W| July 113.375 96.412 3.213.769 3 145:112
Mex Northern .M ay......... 44,352 48,715 220,793 271,749
(Mexican R'way W kjuly 2 76,900 75,500 2,093,200 1,879,500
Mexican So....... 4thw J’ne 10,290 19.986 5,562 360.631
Mloneap.vtStL. 2d WNﬂ]u ly 38.667 44,287 1,062,54“ 992.506
M. St.P.A uly 64,024 81,289 1,942.439 1,728,662
Mo. Kan. ATex 2dwk July 162,516 163,445 5,296,995 5,238,848
Mo.Pae.JtlronM 2dwkjuly 410.000 379.000 13,046,114 11.361,147
CeetralBriok- 2dwkjuly 16,000 15.000 681,354 5.691
Total.. -+ 2dwk July 426.000 394.000 13,727,468 11,856,838
Mobile A - IstwkJuly 4,579 4,98 6,389 155,610
Mobile A Ohio.. June . 308,500 301,566 2.072.440 1.877.328
MontAMex.G'f. June. 114,162 99,739 762.189 670.290
Nash.Uh,ASt.L. June . 422,280 463,24' 2,735,720 2,550,100
NevadaCeutral. April. 3,004 2, 4,175 ,865
N.Y.C.AH.R.. June. 3,625,400 3,89?),713 22.172,423 21,341.676
N. Y‘ ont,&W.. 2¢d Wk July 74,79 80,611 1,873,824 1,923,514
N, 5. Suscp A W. Ma 185.850 181,922 803,250 820,663
Norfolkl* West. 2dWRJu|y 236,260 223.270 5,859,474 5,493,216
Northes'n EGa.) Anrll. 3,980 3,565 4,630 9,971
NortUe's’'u S.C.R March 50,230 45,870 162,676 160,159
North’'nCentral. May.. 492,365 491,562 2,505,192 2 554,115
North’'n Paeltto 2dwk July 419,075 393,089 11,042,980 8,361,003
Ohio Riyer......... 2d wkjuly 17,787 18,403 4GL.239 461,781
OhloRly.&0Ohas. June . 11,091 11.533 99,770 86,661
Ohio RIv.AL.E 2,800 1,901 12,255 10,809
Ohio Southern.. 44,088 47,080 314,963 309,671
Otu.Kan, G AE. h. 14,246 11.533 158,552 114,754
Oreg. RR.ANav. 2dwkjuly 127,047 98,191 3,500,133 2,178,786
Oreg. Sh. Line.. May 2,452,150 2,119,526
Pao. Coast Oo.. May. 2,292,512 1,296.687
Paeltto Mall....... Maroh 1.056,607 1,133,779
Pennsylvania”™.. May 26,114,976 24,404.178
PeonaDeo.&Er. 2dwk]u|y 8,818  '452.949
Petersburg....... ay.. 283.510 259,564
Phila. §L Erie... May.. 1.515.004 1,490,552
Plitla. * Read... May.. 8,280,405 7,719,901
Coal & Ir, CIO- May.. 7,931,568 7,180,362
Tot. bo;ch Co's. May.. 16,211,973 14,906,203
Phil. R.. N,; E. ay.. 246,284 231,007
Phil. Wilm. * B. May.. 3,744,»66 3,523,660
Fltta.C,C.*St.L. June 7,539,284 6,789.667
Pitte.LIsb.A 1Vo June 21,917 22,838
P!tts.lles.A IT.E Ju . 502,535 265.039
Pitts. * Wes'n.. 2d Wk July 32,922 34, 1803 930,300 870,545
Pitts.QLATOoI, 24 wkjuly 19524 19109 547,442 422928
Pitts. Pa. & P. 2d wk July 7,001 8,764 170,325 163.948
Total system. 2dwkjuly 59,447 02.676 1,660.728 1.471.329
Flttsb.Y0.&A.. June . 148,885 182,520 714.387 583,313
Kieh. Er Ksb* P. May.. 100,561 70.474 356,418 306,165
Rich.* Petersb. May.. 42.501 35.067 160,350 147,266
Rio Grande JO} May.. 33,159 22.196 138,497 104,850
R!oGrgnde So'n2d wkjuly 8,424 6,700 232,430 187,240
Rio Gride West. 2dwk July 60,100 51.000 1,055,010 1,301,366
St.Jos.&Gr.l... 2d wkjuly 17,380 15,265 604,843 34,572
St.L.Chi.ASt.P. Juue 23.462 23,886 158,557  142.291
St.L,Keu'etA So Jyne. 5,246 4,855 29,458 24,9
8t.L.ASanFran. 2d Wk\j]u ly 108,301 107,058 3,511,278 3,088,983
St.L.Sou}hwest. 2d wkJuly 74,800 68.800 2.541.769 2,183,214
St.Paul * Dul.. jJune. 119,752 147,793 685,884 052,177
San.Ant &A. P May. 129,209 144,858 761,582 777.254
SanFran.AN.P. jJune 65,914 71,093 368,932 334,629
S. FePres. APh. |stwk J'ne 17,323 13,953 341,936 298.822
Sav.Fla.A West. April 271,810 257.937 1,152,807 1,130,077
8her.Shrev.A80, 4thwkJ’'ne ,18 3,814 126,455 124.255
SU.Sprs.0. AG. April 18,239 23,305 62,494 64,010
SUverton.......... June 2,500 6,913
Sioux 0. & Nor. May. 16.440 19,869 95,026 80.108
So.Haven&Eaal June 3,100 2,535 12,454 10,788
So. Paeltto Co.-
Gal.Har.3i SA May.... 474,441 337.937 2.249.969 1,810,574
Loula’'a, West. May. 99,832 70,941 506.952 6,340
Morgan ] LAI May. 490,330 383.273 2,524,572 2,076,954
N.Y.T. AMex. May. 22,495 23,34 25,516 6,751
Tex. AN .'Orl.. May. 133,264 1!8,957 657,848 634,285
AU.Prop’tes.0 May. 1,235,370 944,585 6.177.969 6,128,068
So. Pao. of Oal. May. 45,835 789.270 4,532,029 3,753,936
Bo. Pan.ofAt",/.. May. 288,323 212,838 1,470,631 1,062,817
So0.Pao0.0fN.M. May. 161,699 126,870 734,378 576,007
NorthernRy.. May. . 202,800 , 722 884,268 787,761
Paolflo system May. . 3,611,737 2,651,238 15,487,994 12,220,807
Total of all./ May. 4,955,915 3,807,307 22.971.098 18.609,934
Southern Ky.£z.. 2d WkJuIy '418,792 '363.770 10,955,830 9,954.739
Memphls l)iv. 4thwkJ'ne 32,17 31,455 2,502 631,295
StonyCl. AC.MI May........... 1,860 2,019 5,65 6,025
Texas Central.. 4thwk J'ne 4,339 4,200 129,109 104,353
TexasA Paolflo. 2d wkjuly 96,628 96,511 3,718,703 3,244.847
Tex.S.V.&N.W. June...... ,00 20,780
Toi.&OhloOent. 2d wkjully 40,746 20,843 936,425 861,571
Tol. P. A West.. 2d wk July 17,443 16,418 497 401 454,054
Tol.St. L.&K.C. 2dwkjuly 39,31 40,581 1,101,251 1,119.324
Union Pao. RR.. May.......... 1,364,994 1,242,709 6,285,133 5,475,900
Uu.P.Den.AG.. IstwkJuly 70, 77,9 1.881,758 1,062,115
Wabash.............. vd wkjuly 233,858 195568 6,837,715 5,788,365
Waco ANorthw. May. 10,511 14 451 09,530 5,382
W.JerseyASea'e May 183,750 194,38b 828,827 801,814
W.V.Oeu.APitte May 95,57 8,239
WestVa.A Pitta. April.. 35,085 34,547 119,252 117,942
Western of Ala May.. 48,166 46,214 259,731 257.170
West. N.Y.APa. 2d wa y 54,300 60,100 1,487.632 1,403,536
Wheel. A L. Erie 2d wk July 23,546 13.080 747,735 527.084
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Latent Gross Earnings. Jan. 1 to Latest Date.

Roads.

WeekorMo  1898. 1897. 1898. 1897.
: : $ $
Wilkesh.AEast. April......... 34,497 27.433
WILCoL A Aug. March....... 69.270 56,180 205,092 186,357
Wisconsin Cent. 2d wk July 95,436 101,2»7 511,517 2 124,837
Wrlghtsv.ATen M 5,710 5,37 35,709 33,108
York Southern. May... 6.236J 5,700 29.499 25.826

a These ttgures include results on leased lines, bincludes earnings
from ferries, eto., not given separately. ¢ Includes Des Moines &
Kansas City for all periods. d Includes operations of the Ohio. Bur-
lington A Northern in both years. e Inoludes results on A. T. & S.
Fe, Gulf Col. A 8. Fe, S. Fe Pacific (old Atlantio A Pacific* and So.
Cal. Ry. f Includes the Paoitio system, the Atlantic properties and
the Houston A Texas Central system. BeEinning July, earnings of
Memphis Division and Middlesborough & Aiken branches areincluded
for both years.

t Includes Chesapeake A Ohio So’'western, Ohio Valley and Chicago
and Texas for 1898 but not for 1897

XMexican currenc?/.

Covers results of lines directly operated east of Pittsburg.

Latest Dross Burnings by Weeks —The latest weekly carti-
ngs in the foregoing are separately summed up as follows:

For the second week of July our preliminary statement
oovers 75 roads and shows 4'l5 per oent increase in the
aggregate over the same week last year.

2d week of July. 1898. 1897. Increase. Decrease.
8 $ $
Alabama Gt. Southern... 29,512 29,225 287
20,975 13,4»8 1.5271
11,399 10,907 592
Balt. * Ohio Southwest.. 119,858 107,472 12,336
79.071 73,739 5,932
Burl. Ced. Bap. A No....... 62,852 05,07 2,225
486.000 477.000 9,000
89,280 80.297 8,983
Chattanooga Southern... 1.319 1,540 221
Chesapeake A Ohio......... 200.631 227,608 S 26,977
Ohloaxo & East. Illinois. 74,690 59,481 15,209
86.410 73,562 12,848
Ohio.Indianap.A Louisv. 64,790 58.986 5,804
Chicago Milw. A St. Paul 550.687 597.022 46,935
Chlo. Term. Transfer.... 23,918 20,81b 3,102
OhloaxoAWeet Mlohlgao 29,850 26.076 3,174
Olev. OlIn. Chic, a St. L.. 258,140 253,707 4,373
Clev. Lorain A Wheel'*.. 26,137 17.965 7,171
Col. Sandusky A Hock'g. 17.015 7.853 9,162
Denver & Rio Grande... 148.40u 139,7u0 8,700
Det. Gd. Rapids A West. 22,721 19.811 2,910
7,500 44 2,051
Duluth So. Shore A At... 39,043 39,579 461
Evansv. A Indianapolis.. 5.981 5,49* 483
Evansv. A Terre Haute.. 2<*.783 21,282 499
Flint A Per© Marquette.. 52,087 50,828 i,239
Ft.Worth A Denver City. 18,00* 27,08« 8,980
Ft. Worth A Bio Grande 5.109 3,692 i.,417
Georgia A Alabama........ 17,399 17,826 426
Grand Rapids*Indiana 42,440 38.030 3,810
Cincinnati R. A Ft. W.. 8,141 7,474 687
703 66 94
MuBk. Gr. Bap. A Ind . 2,349 1,960 389
Grand Trunk........ccccce.. >
Chlo. A Grand Trunk > 435,034 452,025 16,911
Det. Gd. H. A M........ )
International A Gt. No.. 49,602 50,287 3,635
30,181 29,082 i,099
Kanawha A Mlohlgan___ 11,101 10,253 848
Kan. City Ft. 8. AMem. 04,039 67,193 2,554
Kan. C. Mem. A Birrn 19, .21 15,283 3.833
Kan. City Pltteb. A Gall' 52.120 39,623 12,497
9.002 0,345 2,057
54,999 53.58b 1,413
Lonlev. Eranev. A 8t. L. 25,593 23,826 1,767
Louisv. Hend. St. L... 9,783 9,b03 180
Louisville A NashviHe... 407,375 396,015 11,360
Mexican Central.............. 210,821 195,992 14.829 -
113,375 96,412 16,963
Minneapolis A St. Louis. 33,607 44,287 5,620
Minn. St. P. AS. 8te. M .. 61,024 81,28b 17,265
162,516 163.445 929
Mo. Paoltlo A IronMt__ 410,000 379,000 31,000
16.000 15,001 1,000
E. Y. Ontario A Western 74,793 80.011 5,818
236.200 223,270 12,990
419.075 393,089 25,986
17,787 18,403 616
127,046 98,191 28,955
Peoria Deo. A Evansv... 15,667 13,547 2,120
Plttebnrx A Weetern 59,44/ 02,670 3,229
Bio Grande Southern 8,124 6,700 1,724
Rio Grande Western....... 60,100 51.000 9,100  ..... —a
Bt. Joseph A Gd. Island- 17,380 15,265 2,115 ...
St. Louis A San Fran___ 108,301 107,059 1,243
Bt, Louis Southwestern.. 74.800 69,800 0,000
418.792 363,770 55,022
96,511 117
Toledo A Ohio Central... 40,74b 20,843 19,903
Toledo Peoria A West'n .. 17,443 16,418 1,025
Toledo 8t. L. A Kan.Clty. 39,313 40,581 1,268
233 858 195,508 38,290
Western N. Y. A Penn... 54,300 0,100 o 5,803
Wheeling A Lake Erie... 23,54b 13,030 io.i'e'o
Wisconsin Central.......... 95,436 101,217 5,781
Ti.tal (75 roads)...._ 7,043,579 6,763,167 436,181 155,769
Nt InnrAHAA (4*15 o. c.).. 280.412

For the first week of July our final statement oovers
80 roads, and shows 0-87 per cent increase in the aggregate
over the same week last year.

1st wee/c of July. 1898. 1897. Increase. Decrease,
# * $ 9

Previously rep’di70 r'dsi 6,422,861 6,334,672 270,108 231,859063
Chattanooga Southern.. 916 1.42 2348
Oleve Cin. Chic. ASt.L.. 251,420 253,708 1076
Detroit A Lima Northern 6,500 7,576 R '
Dalath Bo. Shore A Atl 36,38b 32,353 4,033

Fla. Cent. A Peninsular. 74,511 40,815 27,096

Ft. Worth A Denver City 22,790 22.445 315

Kansas City A Omaha . 3.654 3.316 338
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1st week of July. 1898. 1897. Increase. Decrease.
* $ $ 9
Keokuk A Western.......... 9,358 10,297
Louisville Head. A St. L._ 9,394 W67 1.037 939
un. Pao. Den. A Gulf.... 70,522 77.9 13 ' 7 391
Total (80 roads).. 6,908,225 6,818,827 303,557 214159
Nstinoreaee (0-87 p.o).. =~ ... 59,393 '
Net Earnings Monthly to Latest Dates.—The following
shows the gross and net earnings to latest dates of all Steam

railroads furnishing monthly statements. The compilation
includes every road from which we can get returns of this
character and in that form is given once a month. Early re-
turns are published from week to week, as soon asissued, but
for the convenience of our readers all the roads making re-
turns are brought together here in the week in which we pub-
lish our monthly article on net earnings—say on or about the
20th of the month.

The returns of the street railways we give by themselves
under a separate head at the extreme end of these tabulations
—see page 17ft.

-Gross JSamtngs.- — Ret Earnings.— —
1898. 1897. 1898. 1897.
Roads. $ $ $

Adirondack a ........... May 16,567 15,993 5,016 2,389
Jan. Ito May 31.... 95,916 87,098 - 42,811 33,311
Alabama Gt.South.aMay 132,543 118,455 23,493 14,769
Jan. 1to May 31.... 701,264, 620,877 169,561 133,417
July 1to May 31— 1,606,722 1,479,923 523,663 471,276
Alabama Midland b.Apr. 61,697 44.144 9,506 def.6,819
Jan. 1to Apr. 60__ 257,645 229,914 35,968 30,613
July 1to Apr. 30.... 617,129 566,132 106,747 92,465
Allegheny Valley.b.May 214,303 206,168 74,073 83,640
an. 1to May 31.... 1,046,858 931,848 395,980 341,001

Ann Arbor............... May 110,389 100,200 26,546 30,985
Jan. 1 to May 31— 616,900 528,099 156,033 173,443
Arkansas Midland.bMay 7,586 7,511 def.530 2,070
Jan. 1to May 31.... 49,118 36,166 7,678 def.1,016
Atch.Top.AS.Fe.b* .May 3.289,470 2,303,625 1789,690 556,392

Jan. 1to May 31....15,787,838 13_3.362,979

; 3,789,736 2,694,065
July Tto May 31....36,213,599 30,915.619

UO0TBLCZ6 17,959,712

Atl. Knoxv. & No— May 23,259 22,762 2,969 5877
Jau. 1to May 31.... 128,893 102,835 29,473 21,294
Atlanta AW.Point,bMay 41,554 39,283 6,363 10,473
Jan. 1to May'31.... 233.638 226,276 83,411 85,521
July 1to May 31— 535,772 516.689 219,112 207,928
Atlantic & Danv'e.a.Apr. 53,375 51,154 18,875 18,129
Jan. 1to Apr 30.... 192,024 174,779 55,100 47,900
July 1to Apr.30.... 472,903 451,910 135,987 115676
Austin A Nortw'n b.May 9,542 10,914  def.824 1,132
Jan. 1to Mar 31.... 52,380 75,211  def.6,675 18,575
Baltimore AOhio.b May 2,446,544 2,027,323 013,647 303,934
Jan. 1to May 31__ 11,220,003 9,859,971 2,980,362 1,682,670
July 1to May 317..25,251,382 23,373,322 6,780,426 5,087,486
Balt. A Ohio South.b.May _§30,028 _ §§§.490 153,531  154.285
Jan. 1to May 31 ... 2.864.238 2,436,554 749475 687,700
July 1to May 31.... 6,362.018 5,608,580 1,891,592 1,093,102
Bath A Hammonds..May 1,403 1,666  def.171 131
Jan. 1 to May 31— 8,578 8.595 1,146 1,137
Jaly 1to May 31— 38,094 36,879 19,924 18,237
Blrm. A Atlantic.b..May 1,984 1,752 91 13
Jan. 1to May 31— 11.159 8,797 839 958
July 1 to May 31— 25,730 22,154 5,754 5,299
Brunswick A West.bApr. 45,950 44,606 5,814 10,994
Jan. | to Apr. 30.— 189.533 177,718 34.283 47,436
July 1to Apr. 30.... 490,333 479,128 147,118 159,994
Butt. Rooh.A Pitts.b.May 318,305  295.890 108,459 80,582
Jan. 1to May 31-—- 1,481.153 1,293,815 505,346 411,529
July 1to May 31— 3.331,003 3,038,819 1,198)536 1,020,805
Bufcalo ASusqueb.a.May 43,497 49,287 17,484 25,415
Jan.1to May 31.... 216,086 221,142 75,572  102.554
July 1to May 3J... 572,970 530,931 242,563 273,262
Burl. Ced. R. A No.aMay 347,319 317,081 91,657 79,530
Jan. 1to May 31 & 1627102 1506415 534529 499810
Canadian Paoifio.a-.May 2,252,999 1,930,295 920.662 875,570
Jan. 1to xMay31.... 9,457,909 7,712,117 3,336,281 2,781,086
Carolina Midland___Apr. 2,720 2,409 def.1,160 def.1,380
Jan. 1to Apr.30.... 13,228 19,455 4,946 5,411
Oent. of Georgia.a..Ma 330,871 _ 332,328 06,739 62.218
Jan. 1to Ig\J/Iay 31.—y 2,107,793 2,048,773 570,824  6(0,744
July ito May 31— 5,150,814 4,918,938 1,769,956 1,757,234
Oent. of N. Jersey.a.May 955,301 976,376 358,250 341,146
Jan. 1'to May 3L.— 4,693,749 4,500.515 1,602,726 1,435,065
Central Pacitlc.b__May 1,474,335 1,044,817 624,340 410,620
Jan. Ito May3l. 0062410 4,728,357 2300456 1,641,832
Char. A Savannah, b Apr. 52,226 49,074 7,421 12,330
Jau. 1to Apr. 30.... 265.482 240,141 79,434 83,132
July 1to Apr. 30.... 516,100 472,777 89,822 124.32471
Chattan’ga South'n. Apr. 4,906 6,662  def.767
Jan. T to Apr. 300 22.046 23211 def.1,110 2,393
Ohes. & Ohio.a.....Ma 956,347 854,582 275,129  255.458
Jan. 110 May 3L o 4739813 4488124 1439421 1,290,607
July Ito May 31.-10,787,575 9.846,651 3,472,432 3,161,275
i 1,055,357 _ 838,662
Ohio. Burl. AQuin.b§. May 3,551,597 2,806,061 5923874 5327335
July 1to May 3I1.'1139[e07 | 113 33,'f0i,053 15,628,494 13;370,310
100,713 130,368
OUg !u itodi'p™ -30LPr i I1SSrISs 1,309:502 ; gg%z%
Aty ito A’i)r. 30.." 3566,609 3.3L7,219 1;%?6{%%% 1,457,473
) , 102,459
Chicago Gt. West'n..May 445,439 ,387,946 124,818 ,
Jan. 1to May 31..... 2,121,074 1,897,639 533233 43?2434"
Chic. Ind. A Louis,a.May 274,452 260,840 . ,
Jan. 1to May 31.... 1,259,787 1,136.210 324,004 298,801
July 1to May 31 3,043,150 2621,682 830,796 700,057
965,982 789,628
o111 Jau' to'g ~ALir'M ofsloll ifS& SSi 4,45i;622 4,030.571
Ju'y lto )7S|||||a|s|s|m 27,768,208 11,984,708 10,815,447
Ohio. B. 1st. A Pao.a.May 1,706,624 1,328,068 534,927 354,074
Apr. 1to May 31 ... 3,263,745 2,53b,974 99610»263078 6?2’91%?3
Ohio. Term. Trausf.b.Ma 97,749 nnJ'noa ’ '
July 1'to May 312 10765540 992,098 679,712 635,480
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————— Grots Harntngs.—-, -.Yet Aarmngi.- m--Grass Burnings.--—-. ~——-Yet 2omi*y».—
1898. 1897. 1898. 1897. 1898, 1897. 1899. 1897.
Hamit. S $ S Rands. $ (S
Chlo.A Won Mlob...M*y 118.70! 127.111 21,723 20.471 Lehigh Vvnl. Coal Co May 1,059,272 801,921 def,60,425 dnf.36,562*
Jan. 1to May 31 ... 719.711 017,759 119,755 117.553 an. 1to May 31 5,335,177 5,111,555 df.271.P76 df.258,787
Choctaw OkIA.AG.bMay 105,901 57,767 19,391 9,001 ! Deo. 1 to May 31.... 6,811,151 6,601,318 dt.331,371 df.288,363
J*0, 1to May 31... 6U.311 116,599 213,230 95,583 | ayington A East.b.May 19.026 20,307 5440 9053
os %oor.plﬂfo M;\y 31/' ?22 gﬂ ggtls gig igg gi; igg gg | Jan. 1to May 31 ... 88,015 85,932 2)725 26,991
u.N.O.ATex, Pao.nMu , !
Jau. 1to May 31 i 1,7771951.119.901 597,180  196.092 Long IslandRR.b May 401.717 349,111 134,169 116,829’
July 1 to May 31 ... 3 717.0713,10. 172 1.230.352 993,922 Jan. | to May 31. 1,393,340 1,2)5,122 224,593 179,780
11.460 July | to May 31.... 3.883,931 3,528,111 1,143,125 1,037.281
Cleve. Canton A So. M»y 61,031 57,363 9,109 . 037,
Jan. 1 to May 31 ... 271.19! 253,611 32,107 33,699 Lon% tsl'd RK. SyS-bMay ®123,906 376,213 138,208 116,312
July 1to May 31 ... 637,511 632.280 121,043 101,551 an. 1to May 31 1.445183 1.322,105 209,0)9 150,022
ctov am.C.ASt L.a. May 1,173.3)11.087.26> 257,505 215.53g |  Julylto Slay 31— 4,202,157 3,956,937 1,249,954 1,100,424
Jan. 1to May 31.... 5.6)0,0375.310.087 1.3 6.018,3!7,006 Louisv.Hen.ASt.L.bMa ay 43,444 31,501 13,651 4.3Ss-
July 1to May 31 ©.13,110.879 11,999,199 3,073.132 8,015,113 Jan. 1to May 31,. 200,373 172,796 u16,8 36 30,582
Jnly 1to May 31___ 489,783 107,028 119,142 99,-177
Peoria A Eaat'n.n. May 161,533 115,311 36.809 20,170 ,
Jan. 1to Mn," 31.. 763,890 683,312 201,9M 130,11) |Leu|sv A Nashv.b. May 1,951,049 1,691,035 522,975 531,108
July 1to May S .. 1,721,0981,501,719 113301 310,023 ga? %to mav g% 209101402 Zlgg lg%%ggg %gég%%g 2,491.968
Clev Lor. AWaeoLaApr 132.22) 112.831 38513  31,50) uly 1to May 31.... ' 1953, 6,026,222
Jan. 1to Apr. 30.. 191.123 371,901 Maoan A Blrmling....M 3,675 4,141 def.19 def.0,022
July 1to Apr. SO . 1,263 517 970,3)6  11L121 298,211 ﬂaT' ﬂo may %1- ég %5 21,44' def.2,225 ddfef.9,809
Colorado Midland., May 127,081 U5.116 11,018 19,438 uly 1to May 31__ 58.300 def.11,127 def.16,883
Jan. 1to May 31.. 633,936 637.631 81.315 118,607 Mantsllijiio....... ......... May 14,105 9,526 9,365 2,135-
Ju'yl to May 31 ... 1,601,2151,511,037 316,767  m271,611 Jan. 1to May 31___ 49,034 44,518 20,459 9,507
OoL San 1 A Hosk'g Ma 6<,890 Maxloan Central...... May 1,165,655 1,090,350 466,530 311,658
Jan. 1to May% v 297171 Jan. 1to Msy 31 ... 5,635.036 5,186,918 1,773,977 1,375.791
Crystal ... Ma 1,122 1,171 852 826 Mex. International..May 270,505 240,864 104,807 83,030
yJan_ | to Mar31 y 6,293 ml1,143 3,699 2.108 Jan. 1to May 31__~ 1.394.043 1,305,937 526,493 500,807
Cumberland Val.b...May 62,378 58,539 8,969 10,100 Mexican National...May 506,619 506,211 0.229,161 ¢250,4U
Jan. 1to May 31 ... 312,310 277,429 ' 69,653 63,168 Jan. 1to May 31.... 2,529,921 2,519,375 cl,146,048 cl,2 17,477
Den. A R.Grande.b.May 653,217 553.019 259,280 234,071 Mexican Northern...May 44,352 48,715 24,558 27,634
Jan. 1to Mav 31.... 3,155,733 2,553,839 1,219,733 1,055.900 Jan. 1to May 31.... 228,793 271,749 123223 151,777
July I to May 31.... 7,831,202 6,328,299 3,035,379 2,592.370 Jnly 1to May 31— 501,004 568,038 281,314 306,564
DesMoloejSo.AW.b Apr. 35,531 31,716 11,932 w2422 Minn. A St. Louis.a,May 186,547 153,674 55,918 45,790
Jan IJto Apr, 39 p 161.253 123,689 57,081 28,578 Jar|1 1to May 31 827,772 714,813 296,711 249,669
Det. Gd. Rap. A W.a.May 130,1t9 103,978 35266 20,772 Julylto May 31 2,071,403 1,811,997 819,504 742,068
Jan. 1to May 31 ... 599,417 197,630 127,381 95,399 Minn.StP.AS.Ste.M.May 336.514 304,234 152,094 105,860
Detroit A Maok'o.»..M»v 51,717 42,189 21,579 4,383 jan. 1o Mas’ 31 1,508,929 1.280.563 1 ggg,zgg 41‘3 s
Jan. 1to May SI 232,011 213,3t0 105,625 61.319 uly Yy e 90009, 1£09, 13 -
July 1to May S1. 431.957 356,350  152.031 86,815 Mo. ?:r?s?sté% '\Tﬂgxg-lMay 4 37277,82? 1 &?Z ggg
Elgin Joliet A E..a.. Apr 113.186  101.373 43,692 40,495 saf, Yool A
Jan. Ito Apr. 30.... 509.119 379.636 211,989  111.100 jnlylto May31....11,381,516 3,743,939
July 1to Apr.30.... 1,117,614 939,583  413.101 355,617 Mob]]le A?ttrm'\%h tré]May 1%2&’3'%1231 12237353613 4%,?%% lg%g%
Erie. a. ..May 2,826,323 3,716.875 _ 721,034 710,335 au. 1to May ; , ' .
31..017,766,603 11,089,311 2.652/477 2,532,401 Jnly 1 to May 31 336,386 335624 64,600 86,764
July 1to May 31....31,007,661 28,530,234 7,763,612 7,319,210 Mobile A Ohio.a May 355,950 325,256 79,623 95,211
Baraka Springs..... May 1708 4,939 I 486432 Jau. 1to May 31 ... 1,763,940 1575.762 423861 433,722
el al Y A Al bee U Suyiiowe s ssssis Ssoal aaatos i
Flint A Pere Marg.a.May 235,792  200.539 51,956 43,271 rey X : , ' , .
Jan. 1to May'31.. 1193871 1,102118 270,053 250105 H]aélh lAt%tAfrb 333 : i;gggg :g;-;“‘é iggvggg i%'ggg
. asn. . , L. une y ) ) ,
Ft.w ADen. CitybMay 109850  87.815 33997 8018 Jan. 1toJune30_ 2735729 25550100 923'319  901.05®
Ft Worth A Rio gr Mav 20193 16090 0886 def 1080 July 1to June 30__ 5,616,549 5,116,119 1,932,721 1,911,447
. i . y s s s .1,
Jan.1to May3l__ 199639 122811 67531 i3ag0 NOVEERCPRTALL-nGPT o 390L % 901 TR
Gadsden A Att. Un..Jnne 553 4 g% N llﬁ 1 ?é?si July 1to Apr. 307, 37,753 32,110 10,074 7,324
Jan. 1to June 30 ... 3.8 . : : N.Y.Ont. A West a.May 275719 299,008 49,002 64,552
Georgia.a ... May 106,153 100,149 10,383 7,210 Jan. | to May 31.... 1,410,320 1.418,025 327,907 325,101
Jan. Lto May 3L.... 647,023 629,986 ?}gg %1 152,940 Jnly 1 to May SI.. 3,598,901 3,541,730 1,029,382 1,021,618
July 1to May 31.... 1,529,895 1433438 g £446,798 \ v sus. A West.bd.May 185,850 181,922 84,743 85,244
Georgia A Alab'a.a, Hay 93,768 79,263 20,051 17,112 Jan. 1to May 31__ 863250 8260663 380417 303,034
Jan, | to May 31. 505,103 420,510 119,171 91,670 July 1to May 317770 2,119,283 2,068,287 971,806 929,150
Jnlylto May 31.... 1,138,386 945,703 332,291 271,477
Norfolk & West'n.a,. May 918,989 897,771 200,580 209,332
Ga. South. A FIa.a.May 79,736 61.930 19,577 15.490 Jan. 1to May 31 4,639,195 4,277,800 1,262,606 1,1 66 992
Jan. 1to May 31... 386.U3 %378%9 112,731 101,312 Julyl to May 1....10,41193695,422 3,146,954 2,432,330
Jnlylto May 31... 853810 * 272,955 257,031 \ortneastern of Ga.-Apr. 3,980 3,565  def.603 1,083
G<L Rapids A Ind.a.May 195,611 185.646 32,202 39.319 Jan. 1to Apr. 30 24,630 19,971 562 4,988
Jan. 1to May 31_ ~ 1,049,557 951,300 213.169 233,393 Julyl to Apr. 30 64,482 57,094 17,105 19,753
Gr.Trnnk of Canada, May 1,571,531 1,475,578 _ 609,210  552.106 Northern Oeatrat.b.May 493,305 491,562 96 807
Jan. 1to May 31.... 7,596,431 6,917,349 2,361,164 1,921,834 Jan. | to May 3 1vy 2,505,192 2,554,115 535,370 71215(95,'333(‘)1
July 1to May 31 ...18,532,198 17,041,85L 6,314,603 4,920,207 \; ihern pacific. 1*. May 1,918.194 1.470.014 793217  434.867
Ohio. A Gr. Trunk .May 300.167 226,366 73,049 42,159 Jan. 1to May 31.... 8,573,743 6,083,523 3,681,319 1,686,026
Jan. | to May 31.... 1,512,761 1,190,883 317,526 137,203 July 1 to May 31....21,949,401 10,758,841
Det. Gr. H. A Mil..May 69,198 73,558 16,868 10,994 oOaioRiver.b........... May 83,006 78,312 29,576 29,010
Jan. 1to May 31.... 358,439 381,164 68,181 62,822 Jan, 1to May 31.... 350,013 346,479 77,633 111,860
Gall A Chlcago b... May 2,418 3,894  def.503  def.136 Ohio River A Ohas.bMay 13,090 12.232 def 1,531  def.024
Jan. 1to May 31. 21,118 18,224 5,180 2,833 Jatt. 1to May 31 ... 88,079 75,123 16,377 10,375
Hoosao Tun.AWII.. M»y 4,375 5,433 2,784 3.150 Jnly 1 to May 31.... 185,230 170,319 35,545 33,743
Honst. ATex. Cent.May 178,33 179,227 17,254  def 401 Oregon RR.ANav.. May 589.7L0 379,172 216,636 e!37,692
Jan. 1to May 31 ... 1,108,357 1,102.773 225,025 166,840 Jan. 1to Slay 31.... 2,703,203 1,553,850 923,722 e 489,518
July 1 to May31... 2.993,030 3,029,372 1,014,983 1,010,063 Jnlyl to May 31___ 0,345,585 1,272,402 e2,754,620 e 1,793,084
Illinois Central.a.J. May 2,235,658 1,831,193 700,737 526,229 Oregon Short Line.a. May 554,312 493,842 273,895 266,119
Jan. 1to May 31...11,093,935 8,908,210 3,115,320 2.735531 1to May 31.... 2,452,150 2,119,526 1,102,299 909,298
Jnlyl to May 31....25,130,230 20,317,433 8,065,00) 6,155,178 Ju IyI to May 31.... 5,715,755 5.139,768 2,408,703 1,933,359
Indiana 111Alowab May 67,022 61,612 18.810 16,660 Pennsylvania—
Jan. 1to May 31. 333,230 310,563 159,037 113,705 Lines directly operated—

July 1to May 31. 751,646 635,782 245575 189,504 Eastof Pitts.AE.Mar 5,399,767 5.085.5S7 1,638,697 1,609,297
lowa Central.1>....... May 163,939 131,620 17,805 39,042 Jan. 1to May 31...26,114,976 21,104,176 7,310,825 7,100,125
Jan. 1to May 31. 739,755  613.099 211,057  172.719 WestOf Pitts.AE.May  Ino. 381,900 Dec. 85,200
July 1to May 31.... 1,710,130 1,130,112 555285 427,334 Jan. 1to May 31....  1no.2,167,100 Ino. 407.000
Iron Railway.b........ May 4.605 3.022 1,958 603 PeorlaDoo. A Ev.b.Mar. 69,692 67,528 10,296 11,546

Jan. 1to May 31. 21,698 15,530 8,075 4,142 Jan. 1to Mar. 31___ 210,186  217.403 34,177 54,836
July 1to May 81 ... 13,232 35,353 : 154,817 petersburg.b ... May 73,892 62,808 41,854 35,282
Jack. Tam,A K. W.b.May 30,400 25,919 1,296 4,790 Jau. 1to May 31 . 233.510 250,564 154,285 128,807
Jan.1to Mav 31.... 157,333 111,678 30,356 25,952 Jnly1to May31__ 535,746 507,143 271394 235.784
Apr. 1to May 31.... 61,139 51,110 11,917 12,162 phila. A Erie,b ........ May 391,611 354,718 121,079 1)5,385
Kanawha A Mloh h.{VIav 2213658 23%,%2 ég,g%g 12,153 Jan. 1to Hay 31 ... 515,0)4 1,490.552 357,861 383,112
Jan. 1to May 31 . : 42,0)3  Pphila. A Reading b .May 697,540 1,613,102 031,109 588,261
Jnlylto May 31 512.078 139,426 111,268 106,682 Jan. 1to Hay 31___ 8,280,405 7.719.901 3, 268929 3,114.450
KanJC Ftl S. ?AM %lMay ) g.%a?s’a?zg N gg%ggg 61%%,312251 115,743 Jnly 1to May 317...20,160,570 18,937,461 8821557 8.237.444
an. 1to Mty 31 .. 201, : 584,701 Coal A Tron Co..b.May 1,802,851 1,637,609 def.47,252 def.90,280
July 1to M>y31 ... 1,717,793 4,218,111 1,476,210 1,352,755 Jan. 1to May 31 2y 7,931,568 7.186,302 df.248,709 df.593,816
KanJC Mlem AMB 03\/l\/ay &3?32933711 90,931 31,:53%5 16,570 Jnly 1to May 31 ...21,314,450 19,547,790 569,413  137.219
an. 1to May . 501,510 184 103,231 Total both Go's.b..May 3,500,307 3,250,711 593,857 497,981
Jnlylto May 31----- 1,296,101 1,153,601  358.170 311,907 Jan. 1to May 31....16,211.973 14,908,263 3,020,220 2,520,634
‘Kan. C.Pilts. AG ...Feb. 261,088 98.783 75,029 25,753 July 1to May 31....41,481,020 38,485,254 9,3)0.970 8.404.663
Jan. 1 to Feb. 26....... 551,123 190,772 172,547 51,250 Reading Oomp’yb.. May . 23,457 34,957
Can CilyASub, Belt.b— Julyl to Mar 31... ... 310,919 314,009
Jnly'1 to May 31. 171,012 319,129 226,197 108,299 Total all Comp’s,b. May 607,314 532,938
Keokuk A West.bb. May 17,300 H,943 9,351 1,529 July 1to May 31 9,701.889 8,718,872
Jan. 1to May 31.... 227.885 211,029 58,077 48,233  Phil. Head. AN. E...May 52, 439 51,401 11,789 19,679
Lake Erie AWest.b.M ay 218,855  278.391 101,736 91,986 Jan. 1to May 31.... 246,234 231,007 58,224 70,771
Jan. 1to May 31... 1,398,613 1,312,509 541.031 526,049 July 1to May 31.... 623263 590,621 194,156  177.346
Lehlgh Valley RR May 1,399.213 1,398,197 203,142 211,902 Phila.Wilm. A Balt.bMay 803,558 801,658 224,487 204,287
an. 1to'Msy 31.... 6.936,923 0,721,337 1,529,139 1,149,875 Jan. 1to Mav 31...0 3,744,460 3,523,666 761,359 738,059

Dec. 1to M.y 31 ... 8,176,010 8,275,076 1,992,72111,503,598 Nov. 1to May 81.... 5,243,428 1,871,728 1,157,953 1,077,558
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-Gross E

1898.
Roads. $
<PiSte. C. C. A St L.a.May 1,256.577

Jan. 1to May 31.... 6,362,654
Pitts. Lis. A West...May 3,349
Jan. 1 to May 31..— 18,714
Pittsburg AWest'nb May 307,326

Jan.1to May 31..- 1,223,973

July 1to May 31___ 2,885,121
Pltts. Youngs. A A. June 148,885
Jan. 1to Jane 30 ... 714,387
Rioh. Fred. A Pot....May 103,561
Jan. 1to May 31___ 356,418
July 1to May 31 ... 682,057
Rich. & Petersburg .Mar 42,501
Jan. 1to May 31.... 163.350
July 1to M*y 31 ... 322,967
Rio Grande Junot...May 33,159
Jan. 1to May 31 ... 138,497
Dec. 1to May 31 ... 172,204
Rio Gr'nde South.b..May 39,680
Jan. 1to May 31 ... 179,069
July 1to May 31.... 391,571

Rio Grande West.b..May 287,691
Jan. 1 to May 31..— 1,256,946

July 1to May 31.... 3,057,176
fll. Jos. & Gd. Isl.-.a.May 96,935
Jan. 1to May 31 ... 493,914
July 1 to May 31 ... 1,153,556

Louis & 6an Fr.oMayJl 577,204
Jan. 1to May 31 ..0 2,769.941
July 1to May 31 ... 6,379,688

Ban Ant. A Aran.P.bMay 129,209
Jan. 1to May 31 ...  76L.5S2
July 1to May 3L.... 1,910,233

flan Fr. & N. Pao.a.Jane 65,941
Jan. 1to Ja e30 ... 368.932
July 1to Jane 30 ... 839.963

Banta Fe Pres. & Pk.M iy 74,090
Jan. 1to May 31 ... 324.613
July 1to May 31 ... 683,790

Bay. Fla. A West.b.. 4pr. 271,810
Jan. 1to Apr. 30.... 1,152,897
July 1to Apr. 30.... 2,354,459

Bilver Sp.OcalaAG.b 4pr. 18,239
Jan. 1to Apr. 30,... 02,494
July 1to Apr.30.... 153,154

Sioux City A North .May 18,410
Jan. 1to May 31.... 95,026

South Haven A E.b.. Apr. 1,993
Jan. 1to Apr.39.... 7,498

Southern Pacific—

Gal.Har.A San A.bMay 474,441

Jan. 1to Mav 31.... 2.249,909

Juy 1to May 3L ... 4,576,209
Louisiana West b.May 99,932
Jan. 1to May 31.... 506,952
July 1to May 3i.... 931,337
M’'gan’sLa.ATex.bMay 49\33>
Jan. 1to M.y 31.... 2.524,572
July 1to May 31.... 5,203,174

N. Y. Tex. AMb .May 22,495
Jan. 1to May 31.... 125,516
July 1to May 31 ... 337.534

Texas AN.Orl b .Miy 133,284
Jan. 1to May 31 ... 057,348
July 1 to May 31.... 1,316,913

Atlantic Pr"el‘t’sbllMay 1,235,370
Jan. 1to May 3i.... 6,177,969
July 1to May 31....12,684,815

So. Pac. of Cal.b .May 915,835
Jan. 1to May 31... 4,553,029

July 1 to May 3L....10,307,411
Bo. Pac. of Ariz.b.May 238,323
Jan. 1to May
July 1to May

Bo. Pao. of N.M b.May 101.699

Jan. 1to May 31..

July 1to May 31..
r Northern Rp.b ....Ma 202,800
MT9Jan.1to May 31.... 834,203

July | to May

Pacific System.b..May 3,511,737
Jan. 1 to May 31 ...15,487,991

July 1 to May 31 ...35,294,209
Total of all.b I ...May 4,955,915
Jan. 1to May 3i ...22,971,098
July 1to May 31 ...51,441,014

Southern Railway.a May 1,746,052
Jan. 1to May31 ... 8,557,484
July 1to May 31....19,051,239

Memphis Div.a ...May 125,233
Jan. 1to May 31.... 638,161
July 1to May 31 ... 1,452,042

8tony CILAC. M..b..May 1,360
Jan.ltoMay3l— 5,6)7
July 1to May 31.... 30,341

Texas Central.a....... Apr. 19,061
Jan. 1to Apr. 30.... 92,546

Tex. 8ab. V. AN.W.. Apr. 3,544
Jan. 1to Apr. 30.... 15,039

Toledo A Ohio Cen.b.May  107.069
Jan. 1to May 31.... 710.337
July 1to May 31.... 1,622,743

Tol. Peoria A West.b June 81,526
Jan. 1 to Jun) 30 ... 461.633
July 1 to Jane 30 ... 982,156

Union Pao. Ry.b.n.May 1,364,99 4
Jan. 1to May 31.... 6,285,133
uUn. P. D. A Gulf.b .May 278,712
Jan. 1to May 31.... 1.533,737
Wabash, b May 1,141,876
Jan. 1to May 31.— 5,303,323
July 1 to May 31....12,117,299
Waoo A Northw'n.b Miy
Jan. 1to May 31....

10,511

69,530

arnings.-
1897.

$
1,110,779
5,543,729

3,429
19,211

264,735
1,039,6 94
2,456,323

182,520
583,313

76,474
306,165
014,530

35,037
147,266
306,951

22,196
101,350
127,852

32,665
139,857
368544

201,444
918466

2,212,976

81,195
437474

873,439
511,376

2,403,910

5,524,847
144,353
777.2)4

2,079,456

71,093
314,629
737,095

65,908
284,369
591,070
257.937

1,130,077
2,782,094

19,839
80.108
1,802
6,70/

337.937
1,810.574
4,483,711

70,941

406.340

9L.2.317

333,273

2,076,954

5,110,232

23,341
110,75L

320,230

113,957

634,235
1,397,223

9 14 565
5.123.068

12,473,452

789,270
3,753,936
8,303,993

212,833

123,870

..734,373 576,007
..1,383,0101,143,802 091,811
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yet Earnings.
18

54,108
160,999
290,917

9,948
t 41,549
f 51,661

92,893
179.319
116,696
432,530

1.175,874

23,663
153,182
408.501
230,039

1.072,282
2,632,977
5,099
113.249
523,432

26,112
105.2 30
309,733

41.103
170,04 7

378.243

43,386
244,335
682,350
11,332
23,257
68.89J
def.9,200
13,733
370
4273

103,713
584.060
1,399,871
43,812
233.512
413,377

843,307
1,567,523
8,330
51,755
179,339
35.205
206,253
476.440
385,851
1.940,937
4,092,591
304,997
1,875,252
4,396,244
130,474

31....1,470.0311,032,817 532,073
31 2,796,1762,179,357 1,040,036

89,9(55
389,156

172,722 78,433
78\761 257,969
31....2,190,9482,030,834 820,948
2,651.238 1,414,236
12,220,807 5,777,275
29,073,437 14,747,132
3,307,307 1,300,249
13,609,930 7.996,260
45,102,023 20,012,091
1,471,513 461,431
7,807,979 2.020,480
17,046,505 6,121,565
110,787 27.495
534,843 159,232
1,254.153 399,458
2.019 def.227
6,0.5 def 2,388
34,583 6,606
16,977 3,474
70,901 21,802
2,209 2,122
11,104 8,489
142,319 52,126
073,881 203,873
1,598,770 483,001
71,344 18.495
420,338 128,432
883,332 273,020
1,242,709 _ 589,744
5,475,900 2,513,424
294,728 73,271
1.313,807 506,128
931,177 277,463
4,44185 1,392,491
10,577,8 r5 3,625.892
14,4-51 1,721
85,382 21,540

97.

249,103
1,238,817

741
6,253

77,937
272.466
776,150

83.829
195,359

36,155
116,251
227,610

f 31,453

82,094
308.829
749,208

11.398
113,576
191,038
192,550
959,500

2.370.896
9,529
123,759
605,955

84,082
240,126
39,8 29
146,970
304,034
59,338
297,912
724,042
15,590
34,638
70,170
def.2.891
def.3,575
def.390
def.1,190

48,949
359,451
1,355,948
25,878
171,258
395,495
63.223
565,796
1.714.525

494,400
180,41«
1.344.897
4,124,709
316,205
1,353,059
3,482,128
71,624
328,455
396,434
67,014
281,974
544,610
44,031
176,290
745,415
1,009,875
4,073,173
10,742,553
1,195,929
5,641,756
16,080,960
318,892
2,241,911
5.541,268
20,989
91.881
313,902
def.1,080
def, 2,543
12,071
1,262
6,013

914

5,183
34,258
189,905
421,282
20,238
114,047
23),933
355,79 3
1,596,898
02,362
371,409
294,944
1,349,726
3,250,406
4,273
30,043

*

173
—Gross Earnings.- —vy*t Earnings.—
1898. 1897. 1%98. I 1%97.
Roads. $ $
W. Jersey A Seas’e.bMay 183,750 194,383 23,317 33,000
Jan."1to May 3i___ 828,917 801,844 127.277 126,252
West'nof AlabamabMay 43,166 46.214 15,372
Jan. 1to May 31.... 259,731 257,170 85,523 1%5393753
July 1to May 31 ... 580,154 593,050 200,176 244,'346
West.Va.Cent-.APItts.May 95,572 98,239 30,246
July 1to May 3L ... 1,059,42/ 1,043,043 329.059 351551?1
W.Virginia A Pittsbb Apr. 35,085 34,547 13,321 15,234
Jan. 1to Apr. 30.... 119,252 117,942 51,781 51,790
July 1 to Apr. 30__ 328,110 317,078 150,730 160,387
WiStN.Y.APenn,b..May 232,428 232,563 51,070 54,908
Jan. 1to May 31.... 1,148,932 1,055,364 284,156 227,839
July 1to May 31— 2,995,757 2,726,502 1,021,834 860,041
Willkesb're A E ast.j.. Apr. 34,497 27,433 16,333 9,779
July 1 to Apr. 30 ... 432,604 357,456 226,005 168,599
Wrightsv. A Tenm...May 5,710 5,373 386 509
Jan. 1to May 31_ ~ 35,705 33,108 8,649 9,721
July 1 to May 31.... 85,135 81,339 29,985 33,036
York Southern.b....May 6,236 5,700 2,539 1,996
Jan. 1to May 31..— 29,499 25,820 10,747 7768
July 1to May 31.... 63,571 64,289 26,153 25,016

a Net earnings here given are after deducting taxes.

b Net earnings here given are before deducting taxes.

c Deducting other expenditures for repairs,replacements and general
emenses, net income applicable to interest on bonds In May w*s
$93,332, against $129,887 last year, and for January 1 to May 31
$459,174, against $067,670. This is the result in exican dollars
treated (according to the company’s method of keeping its aooounts)
as_equivalent to 80 cents in United States money—that is, depreei
ation bevond 20 per cent has already been allowed for.

ddlncludes the operation of seven miles of Susquehanna Connecting
road.

0 Net earnings here given include miscellaneous income.

f Thirty per cent of gross earnings.

g After allowin% for other inoome received, total net from July 1 to
May 31 was $453,021, against $539,599.

It Includes results on Des Moines & Kansas City for all periods.

XIncludes besides the entire P*oiflc System and the Atlaatio proper-
ties, the Houston A Texas Central, Austin A Northwestern, Central
Texas A Northwestern and Ft. Worth A New Orleans.

1 Earnings are included in those of the New York Susquehanna A
western above.

n Embraces onlv earnings of reorganized line3; earnlug3 of Central
Branch not included.

* Figures beginning with July, 1997, include At T. A’ S Fe, Gulf Col.
A Santa Fe, Santa Fe Paoiflo (old Atlantio A Paoiflo) and So. California
Ry., but not Sonora Ry. and N. M. A Arizona, wkiok previous to JuLy
had been included.

t For May, 1899, taxes and rentals amounted to $145,772, agaiust
$206,059. and from July 1 to May 31 $1,569,807, agaiust $1,9 36,472,
after deducting which, net for May, 1998, was $643,913, against
$349,733. From July 1 to May 31, net, after deducting taxes and
rentals, is $3,447,3 19, against $6,023,240.

1Includes Chesapeake Ohio A Southwestern from July 1, 1897, Ohio
YgéI?ey from August 1, 1897, and Chicago A Texas from October 1,

i) Includes Cliioago Burlington A Northern for both years.
Ulncluding inoome from ferries. Ac.

Miscellaneous Companies.
-Gross Earnings.-—v,——Net Earnings.--—-

. $ $ $ $
Buffalo City Gas___Jans 10.502
Oct 1to June 30___ 269,618
Columbus Gas Go.. .June 4.309 4,84
Jan. 1to June 30___ 62,159 65,921
Apr. 1to June 30.—  ........ 21,102 21,010
Consol. Gas Oo .N.J.June 3,766 4,217
Jan. 1toJune 30 ... 9.003 7,236
Edison EL.11.Co.BkQ, Apr. 73,590 67,985 31,113 3),868
Jan. 1to Apr. 30 ... 310,369 293,290 143,031 138,550
Edison El. I1.Co.,N.Y.June 215,156 172,861 79.435 63,205
Jan. 1 to Juae 30.... 1,511,723 1,223,766 685,209 571,715
Gr'd Rap. Gas-L. Co.June 8,151 8.291
Jan. 1 to June 30.... 62.894 62,793
Jackson Gas-L. Co...June 1,741 1,358
Jan. 1 to June 30 ... 12,105 10 009
Mar 1 to June 30___ 7,477 5,925
Kansas City (Mo.) Gas-
May 1 to Feb. 23....... 267,720
Laolede Gas-L. Co...June 58,414 52,202
Jan. 1 to June 30.... 450,997 401,241
Madison Gas A Elec.June 3,189 3,396
Jan. 1 to June 30___ 23,076 25,278
Apr. 1to June 30.... 9,779 10,815
Mexican Telephone..May 11,337 10,649 4,100 3,509
Jan. 1 to Mty 31__ " 55,655 52,33L 20,205 17,054
Mar. 1 to May 317" 33,629 31,450 1-8,273 11,439
Pacific Coast Co.a..May 432,060 309,600 56,961 70,579
Jan. 1to May 31 ... 2,292,512 1,206,697 530,954 109,045
Dec. 1to May 3L... 2,642,368 1,553,0i3 609,503 202,792
Paoiflo MaH............... Mar. 367,632 413,891 83,858 117,549
Jan. 1to Mar. 3 1 - 1,056,607 1,133,779 184.445 m247,571
May 1 to Mar. 31.... 3,696,606 3,764,603 709,264 767,141
St.Joseph Gas L. Co. Juno 5,423 3,060
Jan. 1 to Juno 30___ 29,585 21,263
July 1 to June 30 ... 60,001 39.332
3t. Paul Gas-Lt Co..J me 17,455 16,162
Jan. | to Jane 30 ... 129,903 117,706
Tenn. Coal CA RR .June 53.629 38,550
Jan. 1 to June 30___ 416,324 267,004
Western Gas Co.—
Mllw’kee Gas-L.Co.June 31,225 30,250
Jan. 1 to Juue 30.... 229,490 230,922

Interest Charges and Surplus.—The following roads, in
addition to their gross and net earnings given in the fore-
going, also report charges for interest, &o., with the surplus
or deficit above or below those charges.

------ ini.. Rentals, dic.— .r-Bal. of Ret Earn‘gr
1898. 139 1898. 1897.

7.
Roads. S
Caio. Burl.A Quincy.May 890,000 876,201 165,357 def.37,539
July1to May 31___ 9,790,000 9,639,221 5,838,494 3,732,689
Ohio. A East. Ill.....Apr. 127,425 123,701 *5,902  *33,424
July 1to Apr. 30 ... 1,272,845 1,182,949 *425,096 *405,312
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—Jnt,, rentals, tie.—» —Bal. of Xct -Earns.-.
1898 1*97. 1398. 1897.
Roads. 8 8 $ ?

Ohio. R. I»l A P*o..M»y 331.*51 342,500 212,070 11,571

Apr. 1to May 31.. 615.703 684,001 345,531 dof 41,051
Ohio.Term. Tra* »f... May 53,143 7.460
July i to May 31.. - 97,2:0

ChiO. A W. Mlob........ May 34,503 34,975 dof.9,777 dot. 14,404

Jau. 1to May 31 ... 172.945 17J.636 det 21,190 def,65,133

Cfhoo. Okla. A Gulf.. May 20.000 19,000 def 608 def.9.909

Nov. 1to May 31 ... 131,000 133.000 21 -.267 55.041

0i6V.GtK.OLft St. L. May 340.526  246.475 17.012 def.937
July 1to May 31... 2,653,084 2,634.803 417,348 380,340
Peoria A Eastern.. May 36,802 36,802 7 def.16.332
July 1 to May 31.. 404,318 404,818 43,483 def.94,795
Denver* Rio GPde. May 224.789 201,088 34,491 33.003
July | to May 31 ... 2,251.614 2,164,465 784,705 427,905

Det. Gd-Rap.AWAst..Mfty 16 885 15,827 18.38 L 4,945
Jan. 1 to May 31.... 63,178 79.270 41,206 16,123
Flint * Pore Marq._.May 53,757 52.746 1,199 def.9,475
Jan. 1 to May 3L-... 267.448  265.556 3,207 def6.:451
Kanawha A Mtoh— May 11.455 10.030 4,163 2,121
July 1to May 31----- 127.195 112,625 14,073 def.5,343
Kansas City (Mo.) Gas—
May 1 to Feb. 2$ . 156,250 111,470
Kin. 0. Ft. 8,4M . May 118.891 121,098 2,533 def5,355

July 1to May 31— 1.206.007 1.284,444 180,203

Kan. 0. Mem. * Blr .May 16.504 16.507 15,313 63
July 1to May 3 1. 176,953 174,397 181,217 137,600

Kansas City Sub. Belt—
July 1tj May31.. 185,806 40,391

L, Erie * West'n— May 60,312 60 398 41.424 31,538
Jan. 1to May 31.... 300,790 298,816 240.244 227,13 1

Long Island RK...... May 106,694 108,961 *30,643 *20,151
July 1to Mav 31— 1,12 S193 1,134,734 *125,300 *df.4.701

Long Island RR.3ys.May 113,081 118.269 *13,290 *8,326
July 1to M.y 31— 1,250.969 1,256,869 *98,353 *df.63,753

Mo. Kansas & Texas.May 385,543 def.97,758
Jmy 1to May 31— 3,141,631 601,308

Nashv.Chat AStX.Jane 122,558 126.280 35.067 53.620
July 1to June 30 ... 1,522,199 1,508,432 460,525 403,015

Philadelphia Jt Reading—

All companies....... May 745,000 df.137,6S6

July 1 to May 31----- 8,195.000 .e..___ 1,506,889
Pitts. 0. C. A St. L...May 301,496 294,928 def.73.457 def.45,82)
Jan. 1to May 31---- 1423459 1,335,102 3,006 df.116,235
Rio G~ande Jnnot .-May 7.708 7,708 2,210 def. 1,049
Das. | to May 3L ... 46,250 43,250 5411 def7,89i
Rio Grande Sonth’'n.-May 17,898 14.165 4,189 259
July i to May 31...- 174,332 154,987 4,937 4,730
San Fran. & No. Pao. Tune 19,004 19,104 7,108 11,953
July 1 toJune 31 ... 223,043 229,248 81,682 10,878
Tenn. Coal I. A RR.June 47,479 47,777 6,150 def.9,227
Jan. 1 to June 30----- 284,874 286.662 131,450 det. 19,658
Xoledo * 0. Cent.. .May 40,033 42.169 *12,459 *def.7,534
July 1to May 31___  430.045 427,146 *62,879 *2.131
Tol. Peoria* West..June 22.352 22,9>0 def.3,367 def.2,682
July 1toJune 30 ... 267.552 275.275 5,468 def.44,372
We*tVa. 0. Pitts....May 24,900 22,324 5,346 5,030
<Toly 1to May 31....... 245,283 215,904 82,775 89,040

* Alter allowing for other Income reoeived.

STREET RAILWAYS AND TRACTION COMPANIES

The following table shows the gross earnings for the latesl
period of all street railways from which we are able to ob-
tain weekly or monthly returns. The arrangement of the
table is the same as that for the steam roads—that is, the
first two columns of figures give the gross earnings for the
latest week or month, and the last two columns the earnings
for the calendar year from January 1 to and including suoh
latest week or month.

STREET RA.rLWAY8 AMD TRAOTIOM COMPANIES.

Latest Gross Earnings» Jon.1to Latesl Date.

G ross
Earning™ Weekor Mo 1898.  1897. 1898. 1897.
s 8 $ *
Akron Bedf'd A Olev rune 8,334 9.354 39,725 42,251

Amsterdam 8t. By Aprll 3,90i  3.004 15,724 14,061
Atlanta Ballway ".... June...... 9,871 8.897 45,042 40.930
Baltimore Con. By June __ 224,92 217979 |,H3.71. 1,086.423
Batb 8t. Ry. (Maine). May .. 1,932 1721 7,541 7,013
Bay Cities Consol June
Binghamton Bt. Ry... May..
Brldgeport Traction, June
rofkton Con. 8t. By June
rooklyn Elevatedt. April...
EPklyn Rap. Tr, Co.—

33,019 27,746 102.087 147,941
31 507 29.m72 155,d13 151,281
. 1127,835 1150,8d0 1553600 581,951

Brooklyn Helghts)

VKlynQ'nsASub. j Juno......... 580,040 495,007 2,867,355 2,531,053
Cb.m-aton City By. 10,190 84,154
Cin. A Miami Val.. 11129

Cltltens' 8t-By.. Iodp April....... 79,902 68,031 315.390 283,626
Cltlr ns’'IMunolelnd.) May.......... 5671 5,327 26,745 22,872
City Eleo. (Rome.Ga.) Juno 2,572 2.041 11,09 10,*4 *
Cleveland Eleetrlo... JIIIIO 14%.3\%1 139,816 813,160 779,603

Cleve. Palnsv. A E. June X §
Columbus 8t. By. (O. . 63,346 48,800 267.887 231,682

252,29 238,813 965,245 833,540
b— ~ «»e El Light*

Oonaoll'd Trao. (N. Jg Apr|I

Btraet Ry................ April......... 8,511 8,330 36,984 34,833
Lee.er Con. lraniw.. May ......... 64,598 62,242 282,861 27- 563
Detroit clti’'ns’ 8t.Ry 2d wkJuly 24, 074 2324-N 604,96 559,645
Detroit Eleo. By- 32 12* 33. 9 193,685 199,890
Dolnth Bt. Ry ) 15,232 91,622 89,552
Erie Eleo. MoiorCo.. Febi uary 10,103 9,116 21,089 19,374
Ft. Wayne A Belle

Island (Detroit)---- June........ 15,140 13,967 87,677 80,310
Galveston City By... March...., 15006 14,55ft
Harrisburg Traction. June......... 24,311 20,207 118,773 102,244

Herkimer Mohawk II*
ion & FkfortEl. Ry. Juno 2,868 2.799 19.45R 20,435
16,658 17,281 71,707 74,170

Houston Eleo.St By. Slay..
Interstate Consol, ol

North Attleboro.... March 10.297 9,523 27,801 26,843
Kingston City Ry Jnne........ 8.73* 4.736 29.377 24,818

(VOL. LXVIL
Latest Gross Earnings, Jan.l toLatestDat
G ross
Kaknings. Weekor Mo 1899. 1897, 1898. 1897.
S * $ 9
6.738 8,517 44.533 48,936
London St* Rv. (O»n.», May... 7.894 7.711 37.624 33,952
Lowell Law. A Huv.. .LIUC.. 41553 200,250 102,869
Matrop.dvansas City) 2d wk July 3V218 30,089 1,015913 927.499
Metro. 1V.Stde (Ohtol June. ,819 612.4 18
Montgomery St, Ky . 500 5.478 22.7i8 21.582
Montreal Street Rly . 133,10' 130.077 691,951 0'9,092
Vaaaau Eleo. <B'k yu) 840,405

Newburg St. Ry........
Jew Loudon Bt R
NewOrIeansTraotP{)o
Norfolk St. Ry........... J
orth Oh|o Sc Ry...
orth Shore Traction .
Qgdensbarg St, Ky...

Rlohmond traotlou..
Roro'h oh.n A Nor'n
Sohuylklll Val. Crao
4oranton A Carboud’e
3orautoa A Plttaton
Soraatou Railway...
dyraouse Rap. Tr. Ry
oronto R %
al

. Tran.
Union {$ Bedford)..
Doited Tract. Pltts)
United Tract. (Prov.t
Cult. Trao. (Readlng)
Wakefield* Stone..
Waterbnry Traction..

WestChlcago 8t. Ry WkJu'Iy|7' 771,92‘
aﬂjs Railw. March...... 1
AW vAev May.

42 412

. 216,345 191,615 9*9,207
8,03 .

123885

2,150 12.441 39,276
41.301 194,747

162, ft47
202.46 5
472.386
789.092
102,609

660,014
8L742
24.706

118,221

36.532
188,668

* Includes Baltimore Traotlou and City d Suburhau for both years.

<Trolley oars oommenoed runnin
1898, wmoh aooonnt* for deorease

fa

on Brooklyn Bri Ige February IS,
company’s earnings.

Street Railway Net Earniags.—In the following we show
both the gross and the netearnings to latest dates of all Street
railways from which we have been able to procure monthly
returns. As in the case of the steam roads, the returns of the
different roads are published by us each week as soon as re-
oeived, and once a month (on the third or the fourth Satur-
day of the month) we bring all the roads reporting together,

as is done to-day.

Roads.

Akron Bed. & Olev...Tune
Jan. 1to Juue 30____

Amsterdam 8t. Ry Apr
Jau. 1 to Apr.

Atlanti Rallway.....]une
Jau. 1to June 30

B kthSt. Ry.(M line May
Jan. 1 to May

Bay Cities Con.St. Rv. June
Jan. 1to June 30____

Binghamton St. By.. May
Jau. 1to May 31__

Bridgeport Traot'n..Juae

an. 1to June 30___

July 1 to June 30.

Brockton Oon.St. Ry.June
Jan. 1 to June 30....

Charleston City Ry..June

July 1 to Juue 30___
Oit.St. Ky.,Mun.(Cnd.)May
Jan. 1to May 31....
City Eleo,(Rome,Ga>June
Jan. 1 to Juue 30..—
Cleveland Electric..June
Jan. I'co June 30 ...
Olev. Painesv. A E..Juue
Jan. 1 to Juue 30...,
Oolnmbus(0.)8t. Ry.May
Jan. 1to May 31....
Consol.Traot'u.N J.b Apr.
Jan, | to Apr 30 ...

8,334
39,725
3,904
15,721
9,871
45,042
1,932
7,541
7,24 i
33,408
12,335
50,951
33,019
16 2,087
335,592
31,507
155,913
16,190
84,154
168,505
5,671
26,745
2,572
11,094
141,161
82 J.160
8,937
41..387
63,343
267,887
252,290
935,215

July 1to Apr. 39 ... 2,501,331

Danv.Gas El.-L €St Ry. Apr

Jan, 1 to Apr. 39....

Denver Con. Tra-nw May
Jan. 1to May 31___

8,519
1,934

64,598
282,864

Detroit Cltlzens’St. Rv.June 10?.817

Jan. 1 to June 30—

Detroit ELeotrio Ry. June
Jan. 1toJune 30..—
Duluth Street Ry____May
Jan. 1to Miy 31_ "~
July 1 to May 31__
Ft.W'aeAB |.Ry(Det.)June
Jan. 1toJune 30...,
Gaivejton City Ry—Mar.
Harrisburg TraoCu. Juue
Jau. 1 to June JO ...
July 1 to June 30 ...
HsrUlmer Mohawk Tllon
A Frank. Elec.Ry..Juue
Jan. 1 to Juoe 30—.
Intor-State Consol. Street
Ry. (No. Attleb.) ..Mir.
Jau. 1to Mar. 31..
LJhIgh Tractlou.c. Tune
Jan. 1 to Juno 30 —
July 1to June 30..
London St.R.v.(Oan.).May
Jau. 1to May 31—

Los Angeles Traotlou—
Dee. 1 to May 31-----

Lowell Lawr’oe* H June
Jan. 1 to Juue 30___

553,974

32,123
193,635

16,690
79.820
105,133

15,140
87,877

15,668
245, 1066

2,863
19.453

10.297
27,80L

43.312
200,256

9,354
42,251
3,604
14,061
8.897
40,980
1,721
7,013
6.554
37,633
12,065
52,507
27,746
147,941
318.975
29,872
151,28 L

5.327
22,872
2,541
10,843
139.616
779,693
8 033
36,203
49.890
231,632
233.313
883.540
2,360,915
8.330
3-*,333
62,242
276.563
95,627
510,222

33,792
199,390

135 854

13,907
80,310

14,559

21,207
102.244
221,39L

2,791
20,4i5

9,523
26,843

112,383

7,714
33,952

41.553
192,889

3.681
8,861
658
3.136
3.416
9,500
816
994
1,759
11,535
5,456
18,»02

157.485
6,740
43,210
4,533
23,876
61,504

2,508
13,379
807
1,«78

51.703
314.719

3,421
14,995

133:501
128 390
478.794
1,309,143
3,778
17,032
26,005
109,120
53,875
202,372
10,103
64,881
8,934
37.109
90,974
6,176
34.113
def.51

117, 212

1221
9,090

2,091
2,223
2.623
14.729
48,280
2,477
11,791

14,109

15,812
60,286

e
2,430
8,498

335
1,876
3.098

10,119

214
1,441

509

10,215

4,773
15,785
12.862
54,398

127.828
6.803

37.882

2,510
10,087
934
2,608
46*392
257,308
4,024
15,956
25,806
120,007

1,179,582
3,814
16.236
27.272
116 038
48 317
23ft,0 10
11,163
63,819
7 933
28.511
83,086
5,617
27,570
3,718
8,763
41.503
90,030

1.107
9,727

1,472
1,905
3,419
17,060
49,315
3,085
11,157

14,567
69,833
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~---Gross Earnings.--— *—--—-yet Earnings.-——-*
1898. 1897. 1898. 1897.
Roads. $
Metro'n 8c. Ry..K. C.May 175,484 165,071 91,902 84,550
Jan. 1to May 31.... 777,731 691,922 341,459 296,535
June 1to May 31™ 1,949,606 1,774,392 880.66L 771,206
Metr.W.SideEI,Chic.Jane 97,819 39.279
Jan. | to .Fane 30 ... 612,418 235,847 I
Nov. 1to Jaae 30___ 816,654 323,254
Montgomery St. Ry.May 5,500 5,473 3,291 2.547
Jan. 1 co May 31.... 22,738 21,532 11,558 9,917
Kewbarg 8t. Rv....... Jane 8,031 8,342 3,853 3.813
Jan. 1 to June 30.... 35,011 31,082 12,807 12,101
July 1 to June 30.... 83,877 83,333 35,670 34,896
New London 8t. Ry.June 6,059 5,201 2,857 1,820
Jan. 1to Jane’30,... 21,L0i 19,371 4,049 3,734
New Orleans Tract.Jane 111,420 111.433 34.777 32,945
Jan. 1to Jane 30... 680,152 654.569 273,530 224,119
North8horeTract'n .May 118,056 119,810 47,158 46,653
Jao. | to May 31.... 5L2,7*3 513,356 173,266 177,416
Oct. 1to May 31.... 840,330 821,274 303,949 293,339
Paterson Railway...Jane 33,059 30,804 15,751 14,170
Jan. 1 co Jane 30.... 172,003 153.236 71,619 69,096
Riohaond rrao.b.,..May 19,174 13,133 12,067 5,607
Roxb’sjhChes HiliftN.June 11,257 9,115 3,975 3,643
Jan. 1 co Jane 30.... 45,633 34,112 14,975 9,854
Sohavl. Val. Trac...Jane 5,859 5.3J7 1,520
Jan. 1 to Jaae 30.... 23,093 25,353 5,917
Boranton < Carbon..Jane 2,916 1,469
Jaa. 1toJane 30.... 16.630 7.359
Jaly 1 to Jaae 30.... 33,413 16,873
Boranton <t Pittston Jane 5,049 1,465
Jan. 1to Jaae 30 ... 23,159 7,780
July 1to Jaoe 30.... 64,779 ¢ 21.782
Boranton Railway...Jane 31,956 23,433 16.365 14,391
Jan. 1toJune 30.... 179.009 162.847 85,019 76,738
Jaly 1to Jaae 30 . 382,491 354,472 195,234 165,972
Twin City Rapid Tr. May 190.308 159,780 96,709 77,134
Jan. 1to May 3 833.529 709,092 414,133 351,982
United TraottPItti. %June 132,321 73,210
Jan. 1to Juae 29,116 331,352
Jaly 1to June 30. 1,475,764 793530 an meeem
Waterbar Trao.Co.Jane 22,829 23,263 11,470 10,533
Jan. 1to Jane 30 ... 129,835 113,221 5 >,600 50,579
Oot. 1toJane 30.... 193,003 132,552 86,850 81,132
Wilke8b.tfeWy.Vy.Tr May 42,422 41,301 22.787 23,049
Jan. 1to May 31 ... 194,7*7 183,663 108,811 99,630

a Net earnings here given are after deducting taxes,

b Net earnings here

iven are before deducting tares,

¢ Net earnings are afgter deducting taxes and lire aad accident iasur

ance.

Interest Charges and Snrplns.— The following Street

175

Kansas City Pittsburg & Gulf Railroad.
fBalance Sheet of April 30, 1808.

The following ha3 been filed with the New York Stock
Exchange :

QENEBAL BALANCE SHEET APRIL 30, 1898.

Road and equipm't___$47,317,2t5 capital stock............... $23,000,000

[OF- 1] | IS ,253  First mortgage bonds. 22,128 000
Agents and comluct'rs 91.484 |ease warrants (last

U. S. Post Offloe.......... 30,409 due 1907) e 1,760.341

st'ok &bonds in treas. 1999 U do assumed. 101,687

Bills Tor collection___ 187,476 ulpment notes - 33316

Supplies....cceeivnincne 82,975 B(1Is payable 193,332

Vouchers dt pay rolis. 511,574

Coupons. 32.625

Accrued | 90.9 9

Bal. of open a000U! 270

Inc'meacot. credltbal, 143,149

Total assets .............. $47,996,753 Total liabilities........ $47,996,753

—V. 66, p.
Union Traction Co. of Philadelphia.
(Statement for year ending Jane 30, 1893.)

The following official statement of the business for the late
fiscal year has been given oat and also seat to Hirrisburg ia
compliance with the Pennsylvania State law. The road was
operated for about 40 per cent of its gro33 receipts, bat the
officials declare that notwithstan ling the economies enforced
there has been no deterioration of equipment.

—VYear ending June 30.—*
1898. 1897

Receipts from all sources...$10,971.437 $10,490,615 Inc. $490,792
Operating expenses.............. 4,456.375 4,949,850 Deo. 493,475
P. et. of op. exp. to reo'pts. (10'6) (471)

Net receipts.......c.cccocoennee $6,515,062  $.5,530,795 Ino. $981,267
Fixed oliarges and taxes__ 6,490,442 6,382.730 Inc. 107,712

Balanoe... ..sur.,$24,820 def. $851,935 Ino. $876,555
-V . 66, p. 11

GENERAL INVESTMENT NEWS.

Reorganizations, Etc.—Latest Data as to Defaults, Reor-
ganization Plans, Payment of Overdue Coupons, Etc.—All
facts of this nature appearing since the publication of the last
issues of the Investors’ and the Street Railway Supplb-
MENT8 may be readily found by means of the following index.
This index does not inclade matter in to-day’'s Chronicle,
Full-face figares indicate Volume 67. As to some smaller

railways, in addition to their gross and net earnings given in
the foregoing, also report charges for interest, &o., with the
surplus or deficit above or below those oharges

-— Inl., rentals, tic.----- Bal. of Bet Barn's__
1898. 189 1898. 1897.
Roods. $ 9 S
Atlanta Killwar___June 1,250 1,250 2,166 1.818
Jan. 1to June 30 7,500 7,500 2,000 2,619
Bridgeport Traction—
July 1 toJune 30. 85,950 84,150 71,535 43,678
Consol. Tr of N. J..Apr. 115,471 111,228 12,919 15,594
Jao. 1to Apr. 30 ... 46i, 8J8 441,136 16,893 248
Denver Oon.Tramir. May 19,330 18,798 6,675 8,476
Jan. 1t* May 3L ... 94,399 92,372 14,721 23.160
Paterson Railway...Tune 9.125 9,000 6,626 5,120
Jaa. 1toJune 30 ... 53,6 25 54,324 17,994 14,772
Roxb’ghChes.Bili&N June 2,224 1,870 1,751 1,778
Jaa. 1to June 30___ 12,921 11,361 2,054 def.1,507
Twin City Ripi t Tr. May 65.812 64,736 30,367 12,318
Jao. 1to May 31.... 326,018 321,743 83.120 80,214
Dotted Trao. (Piets.) Jaue 51,523 21,637
July 1to June 3J.... 593,559 199,977
Watersary Traot'n Jaae. 3,379 2.991 8,001 7,542
Oot. 1to June 30 ... 3L.911 31.892 51,900 47,2 40

ANNUAL REPORTS.

Annual Reports.—The following is an index to all annua)
reports of steam railroads, street railways and miscellaneous
oompanies which have been published since the last editions
of the Investors’ and Street Railway Supplements.

This index does not inclade reports in to day’s Chronicle.
Full-face figares indicate Volume 67.

R ailroad and Miscel.Co's Ra{/illroadsognddMBisj Oo. (OOFI;I_)—
Volumes 66 and 67— Page. olumes an - age.

Allegheny Valiev.. ____1gu Loulsv. Ev. A St. Louis Cons. RR.. 999
American Steel Castings Co. .26 Lehigh A WUkesbarre Coal 808

Louisville & Namyville
Mexican Central..

American Tob
Bangor ft Aroostook..

»CC >

companies see also p. 1138, issue of June 11.

Railroads and Miscel. Co.'s.
Volumes 66 and 67— Page.
Addison A Penn. RR. .successor co. ‘26

Altoona A Pnillipsburg Connect-

recur, appliedfa .121
Atc ison Col. ft Pac ..S0W.1043
Atch. Jewell Co. ft c.9r>2, 1139
Balt, ft Ohlo. cowpo7|a 856 859 1013, 27

do do deposit9 re uested. 1000
do do foreclosure of B A 0 1088
do do lan.12.t5
do do not to holders of 5

ver cents of 1885. 27
Brooklyn & Brighton B..reevs. ctfs. 810
0 reclosure. *56
Busk Tunnel R . deposits.1187

Cape Fear * Yadkin Val.saic. .89-*. 1187

Central Br.. U. P ....s0ld.953,10«3;
plan, 1139, 72

Central Ohio...c.cccooeeivniniicins s-/«.1187

Cent. Pacific...committees consolld 850

d com aiaaion. 1089, 1i4
Cen. Verraont.bnndh'ders’ mrcular 899
Central Vermont.. foreclosure.1043
Cent. Wasbington. r 7. 850; pla't. 953
Clncln. A Musk. Val. coup, paym'ts 850
do sold; successor co:1014, 2 v
Chic, ft Atch. Brldge reorganized co. 1236
Chlc.Peor.&St.L.dc/awR continued. 1044
do do reorg. 73
Chic, ft West Michigan— coupons.1014
Cin. N.O. ftT. Pac.. .answer in auit
to assess stockholders....................
Cleve. Canton & South.saleordered. 1139
Cleve. & Sandusky Brewing Co.
consolidated co npany 1*39
Col. Hock.Val. ftTol. .foreclos.900, 1044
Col. ft Hock Coal ft Iron.........c...... 2S
Col. . Mid........ Tan. coupon vd. 953
Col. Sand ‘ft Hocking...reorg plan.1001
Coun. Bluffs City W.Works.,foreel. »»83
E |g|e ft Phoenix Mfg Co soli.1140

ham,

reevr. 73
Excelsmr SpringsR R . reorg. 1140
Galy. La Porte ft Houston. sold. 73
Hyde P’k Elec. ftP.. Judgem ts 125
Indiana ft Lake MICh ................. sale. *38

Kansas City Wat.|& Gulf..meeting
of b mdholders. 73
Kingston ft Pembroke RR.. reor-;.1045
tht e Falls ft Dolgeville. .default. 126
Rock ft Mem .sale postponed, 954,1237

JRailroads € Mis. Oo. s—(Con )—

Volumes 66 and 67—
New Eagland .lease and merger 1 02
New Orleans ft West— reevs. erts. 101*
N. V.Phil.ftNor. .reorgMb, 770.811,
1040, 1141 1189
Ogdensburg ft L. Champ., sold.90\, 1141
Ohio River ft Charleston.......... sal?. 29
Ohio Southern............. sale.1002, 74
Oregon Imp. .n>wsec's, ready. 1002, 1190
do new securities listed 29
Paris (Tex.) Gas & Elec. Light— 1190
Peo. Dec. ft Evansv.de/au/tnn. lets. 7 5
Ph. Read, ft N. K.p/an.574. 771,811, 7 5
do do .deposits- enalty 901
Pitts, ft Western.&rfc*n. of bonds... 1090
do deposit—vian tt>be prepared 127
Po’'keepsie ft Eastern...recur.1190.1238
Rlchmond Nich. Irv. & Beattvs-
.......................... ordered resohi.X27
S° dalla Water ft Llig ....... default.1238
Southwestern Ark ft Ind. Tev.sale. 30
staten Island Rap. Transit default. 30
Siuttgaitft Arkansas River...salcJ 190
Tol. St. L. ftKan.Oity. appeal 90d. 1003
Traverse City......coupon payment. 75
Union Pac.... Kan. City consols pd. 965
do Afti. IHU. bds. of i860 vd. 955
U. P. Den. & Gulf....... reorg. 811, 955
West Virginia ft Pitts.defau t, 065;
deoosits requested, 812. 906; recurs. 900
Wheel, ft L. iilan.1145; forecl. 128
do do  2dinstal. of aiseism.1239
Wisconsin Cent.reorg. matters.lUS,

Street Railways.

Bloom, ft Normal St. Rv..ioli.l088,118"
Br’ klyn El.no deposn*after Julu 11,1234
do firiditconi‘act,2 7
do Rockawav trains. 124
Buffalo Kenmore ft Tonaw
Electric recur. 1013, 123J, 27
Calais ft Baring — sate.124
DolgeV|IIe (N.Y.) EL L. ft P.recur. 28
D llath Street R recur. 73
Ft. Wayne (ind.) Consolidated Ry.
foreclosure degreé. 125
Lewiston & Auburn ... sale. 126
Nassau Electric....icadju tmento
capltallzatlon 29
Newburg Elec. Ry......."... default 1090
N.O.Trac.plan *J9; reorg.postoon’d . 110
Pac Rj.stockh Hers ahs'sse 168 pc. 127

Bethlehem Iron Co..

Canada Southern R 1181
Chicago Edison. 951
Chicago lud. *20

* L
Chicag »ft North Western
Chicago K. 1 & Pa
Chic igo A West Ind
Chic, st We~t Mich..
Cincinnati Edison Co.

Cm. Ham. A Darton Kf. 80S
Clnolnna IA Musk. VaIIey 855
Claflln (H. B.i Co.,, (3m nths 141

Cleveland £ \IArletta 950
Cleve'a>id ft Pittsb |rg 919
Des Moines A Ft. Do ..1087

Detroit Grand Rapids % Western.

Dominion Coil Co. (Limited). 10:
Duluth A Iron Range RR.
Electric Srorage Buttery..
Erie i'‘elegr-ipn ft Teleph
Flint A Here Marquette... 851
Oenenl Bleirlc 85i, 858

Hawaiian Commercial 4 Sugar___
Keokuk ft Wovorn
Lake Erie A Western
Lake Snore *M.3 . 898
L. 8b -re Sys.—Mah ming Coal RR. 8 *7
Lainson Consjl. Store Service Co..ldI12

exican Teleph m
7Mlchlgan Cen?ral

Mooongabela River RR . 90
New Eugland Telephone & Telg.. 95L
.1233

N. Y. Cent. A Hud. Riv. RR Co..
N. Y. Chicago A St. Louis.......Eeesss
North American Co
Ohio River RR ...
Pacific Coast Co..f
Paoidc Mall S3-Co.
Pennsylvenla Co .
Peoria Decatur & Evansville.
Philadelphia Compan
Puts Ft. Wayne A Cnicago
Pittsburg A Lake Erie
Reece Button Hole Mach. Co.
St Louis Term , Cuoples St
Prop. Co., L3>$on"*nths
Southern Cotton Oil..
Sta?td?'rd R]poft Twine

United Gas
U. S. Rubber Co
Western Union Telegraph
Wilmington A Northern RR..

Street Ra|lways.
Milwaukee Elec. Ry. A Light.1186,1234

proposed acquisdtoa.’1'26 Sandusky (O.) Street Ay.sold.30, 177

Lou|SV|IIe Evans, ftSt. L., coupons.wSd Suburban Trao.(Oran ).s0d. 70

Missouri Kan. ft Texas, oHicial s Unlor:j Trac. (:1 5\1 gePOSHS 1090 1142
*83 .. do  dOo_ ... .-

M\(Jlsakr,la(g,og,afstt|0n|3F%?ﬁ?g;;,zuelntt‘lfg Wllkesbarre ft Northe . reorg 1190

Armour & Co.—New Picking Home.—The company has
completed its new packing house at Omaha. The buildings
cover 22 acres, and are said to have cost ia the neighborhood
of $1,000,000. Their daily capacity, limited only by cold
storage, is reported as 10,000 higs, 2,030 cattle 0,000
sheep. The force of employes will exceed 2,000 trained men.

Hell Telephone Co. of Philadelphia.—Action Deferred
Till Sept. SO—The stockholders will meet on Sept. 20 to vote

on the proposed increasa of the capital stock from 000,000
to $*,000,000.— V. 68, p. 809.
Brooklyn Elevated RR.—Lon? Island RR. New Route

to Roakaway Beach.-Ttte trial trip over the nssv through
route from the Broadsvay Ferry in Brooklyn to Bockaway
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Beach was made on Saturday last, and on the following day
the line was opened to the public. Over 10,000 people,
it is stated, were carried that day. Passengers crossing the
Brooklyn Bridge reach the Rockaway train by taking the
East New York line to Gates Ave., where free transfers are
given. The trains run hourly from 0:01 a, M. to 1 r* at.,, and
half-hourly thereafter until midnight.—V. 07, p. 121.

Central Traction Co. of St. Louis.—To lucrejse Stuck to
$5,090,00%—k meeting of the stockholders will bs held July
30 to increase the capital stock of the company from $100,000
to $5,00 *,0 4. John Il. Blessing, Secretary of thecoinoanv,
says: “This step is necessary in order to provide the large
amount needed to baitd the road. The franchise has been
accepted and all the details have been practically arranged,
but of course the action mist bo ratified by the stockholders ”

The officers of the company are R. M. S ayder of New York,
President; Johu H. Blessing, Secretary. The hoard of direc-
tors consists of these officers and Finis E. Marshall, Cashier
of the Continental Bank of St. Louis; H. S. Patter of Boston,
and J. is. Bache, New York.

Central Transportation Co.—L'quidation.—$1SP, rShare
to be Distributed,—The stockholders at a meeting on Monday
voted: (V) To ratify the action of the board of directors in
the long litigation with the Pullman Co., and the collection
of the money awarded by the Supreme Court: (2) to in-
struct the officers of the company to file a petition for
the dissolution of the corporation, and (3) to instruct the
directors io distribute to each shareholder of $28 pet-
share on account of the sum which will be distributable upon
the final audit iu the dissolution. Wailliam E. Lockwood,
who said he represented a trust of over 700 shareholders,
holding about 4,5r0 shares of the stock, protested against
this action, insisting that exceptions he filed to the ruling of
the Supreme Court.

F. Weckerly, Treasurer of the company, stated that the
assets of the company were $1,351,622, divided as follows:
Cash on hand and iu bank, $ ,260,437; bonds aud mortgages,
$91,185. This is in excess of the $100,000 paid John S.
Johnson for counsel fees.—V. 67, p. 75.

Chicago & Eastern Illinois RR.—New Stock Listed.—
The New \ork Stock Exchange has listed the $1.090,000,new
preferred stock, making total amount listed $5,831,700. The
following statement is made to the Exchange :

$1,000,000 of said st’ck_lias keen sold and proceeds expended in
central improvement <t tiie property, including substitution of steel
for wooden bridges, the improvement of the Chicago Paducah &
Memphis KB., recently acquired, the applieatlon of irir-brakes and

other standard appliances, required by the

sta Inter-State Commerce
Commission, and

ayment of car trust notes assumed in the purchase
of the C. F. & M RR. The mileage at this time is 561 main track and
106 second track. The amount of preferred stock remaining in the
treasury after listing thla $1,000,001 will he $628,900.—V. 66, p.
1236.

Chicago Peoria & St. Louis RR.—.Receivers.— At Spring
field, 111, on Tuesday, Judge Allan, in the United States Cir-
cuit Court, appointed Samuel P. Wheeler of Springfield, and
Charles E, Kimball of New York, receivers of the company-
on application of the Mercantile Trust Co., trustee of the
first mortgage. The coupons of January, 1893, and since
remain unpaid. This action is in line with the propossd re-
organization referred to in a recent issue. It is understood
that the plan shortly to be announced will give the C. P. &
St. L. one-half,of their principal in a new first mortgage
4 per cent bond and the balance in an income bond.

Sale of Collateral.—The collateral sold at auction on Mon-
day brought the following prices: The $2,100,000 first 4s,
32: the 10,750 shares preferred stock, 1 per cent; the 2,979
shares common brought, $500; the $201,0 )0 Jacksonville & St.
Louis incomes, $2,000; 1,000 shares of stock of the J. & St.
L., $250.—V. 66, p. 1237.

Cincinnati & Muskingum Talley RR.—New Company in
Possession,—Tne Cincinnati & Muskingum Valley Rail way,
recently bought for the Pennsylvania RR.,, has been turned
over to’the Cincinnati & Muskingum Valley Railroad Co. It
is said the plan for the re capitalization of the property has
not been completed, but may be announced within a month.
The new bonds probably will be 4 per cent but may he 4}£
per cent.—V. 07, p. 27.

Colinnbns Sandusky & Hocking RR.—Opposition Plan.—
W. L. Trenholm, Piesident of the North American Trust
Co,, invites security holders who are opposed to the Fitz-
gerald plan to address his trust company, saying ;

A large proportion of the holders of tlie general mortgage bonds
and other securities being disnatintted with the pie lof reorganization
which he- been promulgated, have S|grnet an agreement to deposit
their bonda with tin- North American Trust Co., 100 Broadway. New
York, with a view to reorganization upon the following terms agreed
on among themselves: . .

-4 First mort?age bonds. | gercent, to be authorized by the reorganized
company -hall not exceed $4,000.000—second mortgage Income 4 per
cent bonds not to exceed $4,500,000—assessment oii bonds deposited.
Present first mortgage bonds..
Present general mortgage bon
Present income bonds
Present stock..

“All assessm repaid f? a N

In the event areorganization shall not be effected on this basis or
on terms equally advantageous, thou the securities to be re-delivered
to the subscribers on the payment of one dollar per bond. Whatever
plan of reorganization said” trust company may effect to be under-
written bP/ responsible parties and to be made effective at the earliest
practicable date.—Y. 07, p. 28.

Combination Bridge Co.—Sioux City Bridge.—Subsidy
Tax Upheld.—A prese dispatch from Sioux City, lowa, says
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that thy District Court has upheld the tax of about $300,000
which the city voted several years ago as a suhsi ty to aid in
the construction of the bridge. Vu attempt has been made
to have it set aside as unconstitutional. The tax which to
Mty, 1891, had about half been plid. is apnlicable by the
mortgage trustee (the Union Trust Co. of Indianapolis) to
the payment of interest oa the bou Is (vnthorized issue $700,-
000 of os due 1915. outstanding $311,500), or to the payment
of their principal.—V. 63, p. 180.

Coshocton & Southern—Cleveland Canton & Southern
Ry.—Receiver—Op ‘ration Di-.continued —Judge Taft, in the
United States Circuit Court, has appointed John W. Ward-
well, the present Receiver of the entire system of the Cleve-
land Canton & .Southern Ry., Receiver of the Coshocton &
Southern RR iu tin foreclosure case pending against the
allied roads. Tue oporation of the road was ordered to he
discontinued on July 16, 1893, on account of its present un-
safe condition, and not to be resumed without an order from
the Court. Permission is given to ask authority’ of the
Court to issue certificates to improve the property. The
Receiver may, within thirty days, take a decree of sale,
$100,000 being the price required.—V. 60, p. 1139.

Cumberland Telephone & Telegraph Co.—B mis, Earn-
ings, etc.— Parkinson & Birr of this city and Boston are of-
fering at 102 and interest a block of this compruy’s first
mortgage sinking faod 5 per cent gold bonds, dated Jan. 1,
1898, and due Jan. 1, 1918, principal an | semi-animal interest
payable in gold at the Washington Trust Co., New York,
The circular describing the loan says:

The_comfmg, whose authorized oapltal stock is $3,000,000, out-
standing $1,875,000, and whose bonded indebtedness is $1,000 000,
operates under a direot license from the Araerie in Bell Telephone Co.
through the southern portions of Indiana aud lllinois, the Western
portions of Kentucky anti Tennessee, and the entire States of Missis-
sippi and L uisiana,” At the present time it operates over 16,000 ex-
change stations. Since its organization in 1883 the Cumberland Tele-
phone & Telegraph Co. has paid regnlar dividends of never less than

4 per oent per annum, its present rate being 5 per cent. From Its
surplus earnings during the la it few years it has charged off Its entire
franchise account, amounting originally to $492,200.

Following Is a comparative statement of earnings :
First 5 mos.

. 1896 1897. 9%
Gross earnings $111,631 $489,616 $301,720
Operating expenses... 208,774 268,767 178,543
Net earnings................. $201,860 $220,819 $123,177

lu March, 1398, the compan% absorbed the Great Southern Tele-
[?hone Co., which operated In the States of Mississippi and Louisiana.

he eEirnlugs since then, while steadily m_creasmg, have been made
at a rate to show for the year: Gross earnm%s. $835,335; operating
expenses, $561,876; net earnings. $333,418; interest on bonds,
$50,000. The sinking fund_provision oalls for the annual reservation
of $30,000, to he invests! in the company’s bonds, if they can be
bought at 10S or less. The bonds cannot be drawn, and. if ‘none_are
offered, the fund Is to be Invested in other securities. The American
Bell Telephone interest reé)resents 15 per cent of the capital stock of
tIxis oompany.—V. 66, p. 616.

Dallas Consolidated Electric Street Ry.—Mortgage far
$800,000.—The company has filed a mortgage to the Union
Trust Co. of St. Louis, as trustee, to secure $300,090 in bonds
for the payment of outstanding debts and to make improve-
ments. The company was formed iu February last by the
consolidation of the Dallas City Street Ry. and the Queen
City Ry., sold in foreclosure. The property mortgaged con-
stitutes about two thirds of the street railway systems of
Dallas. C. H. Alexander, of Dallas, is President.—V. 66,
p. 185.

Denver & Rio Grande Ry.—Refunding Plan.—Ofer to
Holders of 7 Per Cents Due Nov. 1 1900.— Holders of the $8,-
383,500 first mortgage 7s due Nov. 1, 1900, are offered by
Kuhn, Loeb & Co. and Speyer & Co., in accordance with the
agreement made by them with the company in January,
1893, the privilege to refund their bands into first coiwoli-
dated mortgage gold bonds due 1936, bearing 4]7 per centin-
terest per annum, at the price of 103 per cent, the 7 per cent
bonds too,bp taken in piyment on a V/2 per cent interest basis
to maturity. The computation will "be made as of July 1st,
viz.:

For every $1,000 7_per eont bond with Nov. 1st, 1898, coupon at-
tac?ed, thé holder Wlﬁ receive:

,000 of the 413 per cent bonda with Interest, running from Jul
1st, 1898, together with a cash payment of $59 33, made up as fol-
1OWO.

$1,000 7 per cent bond, on a 3'a per cent basi .$1,089 33
$1,000 4 >sper cent bond, at 103 per cent... 1,030 00

$59 33

This offer will remain open for a reasonable time, but may
be modified or withdrawn without further notice. Holders
of the first mortgage 7 per cent bonds desiring to avail them-
selves of the conversion should surrender their bonds to the
United States Trust Co. and receive the 4)» per cent bonds
and cash payment in exchange therefor. 1

Geo. Coppell, Chairman of the board of directors, says:
“ After the first mortgage bonds shall have been retired
under the present arrangement, the first consolidated mort-
gage will be the first lien on the entire system of the com-
pany, consisting of 1,620 miles, as well as upon all its equip-
ment, valuable terminals, shops, etc. The net income of the
company for the year ending June 80, 189a, after deducting
taxes and insurance, is estimated at $2,995,000 [contrasting
with $2,509,469 in 1890-97], whereas upon the completion of
the refunding contemplated, the fixed charges on the consoli-
dated mortgage bonds, will be $1,433,213.” The annual in-
terest charge, including the $7,103,500 of improvement 5s

Cash payment, as above



July 2!, 1898,

mwill then be $1,838,387, as against $1,997,9)0 al present, a re-
duction of about $160,00) a year.—V. 66, p. 1183.

East Broad Top RR.—Not Slid.—The Bsrsvini White
mCoal Minin? Co., in reply to our inquiry, says: ‘' We have
no knowledge of this road being sold. Tne reported sale to
ns in 1397 is incorrect.”—V. 66, p. 81.

Edison Electric Illuminating of Brooklyn — Kings
County Electric Light & Power—Site Arranged—6 Per
Cent Bonds in Exchange for Stock.—President Edoan Allen
Doty on Saturd tv la3t issued a circular letter to the share-
holders of the Elison Electric llium'mating Co. of Brooklyn,
announcing a3 foil >\ws the terms of the proposed sale of the
stock of that company to the Kings County Electric L'ght &
Power Co.:

“Mr. George Foster Peabody, of the board of directors of
"the E lison Electric Illuminating Co. of Brooklyn, acting in
consultation with the offi :ers, has to-day close), in behalf of
stockholding interests represented by his firm [Spencer
Trask & Co . Pine St.,, N, Y.,] and equally for all others, a
proposed sale of the stock of this company to the Kmg3
County Electric Light & Power Co., upon terms which the
members of the board of directors unite in thinking for the
permanent advantage of the stockholders. Counsel are pre-
paring the papers in detail to carry out the agreement, pro-
vided it shall be accepted by two thirds of the stockholders.

“ As soon as these details are in proper shape, the matter
will bs fully submitted to each stockholder of record. The
result to th9 stockholders will be in substance that the right
to subscribe to 25 per cent additional stock, at par, will be
secured to them, and that for the whole amount of stock
they will then be offered par in ninety nine year 6 per cent
purchase money mortgage bonds, to be secured by the de-
posit of the Edison stock so sold, and additionally by a junior
mortgage of the Kings County Company upon its property,
and further by the deposit of a guaranty fund of $1,000,000.>

Tne E lison Company has cash in the treasury from which
it is proposed to pay an extra dividend, stated as likelr to be
between 3 and 5 per cent The Municipal Electric Co. will
be paid for in cash, on the basis of $300 per $100 share, and
not in consolidated mortgage bonds, which was the alterna-
tive proposed. The $1,500,000 first mortgage os[of the Edison
Company are subject to call at 110 Oct. 1, 1000, and it is
thought the Kings County Company will replace its own and
the indebtedness of the Elison Company with a new loan,
which after the date named will cover the entire property as
a first lien. The amount of the new loan and its rate of in-
terest have not yet been fixed.—V. 67, p. 125, 73.

Flint & Pere Marquette RR.—Made Standard Gauge.—
The track from Port Huron to Grindstone City, 92 miles, was
changed to standard gauge. Sunday, Jaly 17, but with
out interruption of passenger service. This change, it is
believed, will hasten the development of the grindstone
quarries at the Northern terminus, as well as the fertile
and already prosperous farming territory north of Port
Huron.—V. 68, p. 1140.

General Electric Co.—Circular as to Reduction of Capi
tal Stock.—The directors in a circular letter explain as fol-
lows the proposition to reduce the capital stock:

At the last annual meeting your directors stated that while other
values were in their opinion conservatively fixed, are valuation ot
patents, franchises and good will (which have been kept on its books
at substantially $3,000,000 since the organization of the company)
should be considered at the proper timo. Your directors are advised
by counsel that in consequenoe of the impairment of its capital, the
company is forbidden by the laws of Yew York to pay any dividend
whatever until the amount of such Impairment shall have been re-
gained, or until the nominal or share capital stock shall have been re-
duced to the amount of the actual capital, tjhder existing New York
law, the nominal or share capital of the oompany may be reduoed at
any time by a vote of a majority In interest of all the stockholders,
and counsel ad vise that if any reduction be made the common and
preferred shares must be reduced alike. In view of all the foregoing,
your directjrs regard it their duty to urge the stockholders to make at
once such reduction of the nominal or share oapital as shall permit
the payment of dividends upon both classes of stock with the least
practicable del ay.

Y >ur directors, being ot the opinion that th) valu stion at wliioli
patents, franchises and good will wjre carried in the balance sheet ot
Jan. 31, 1893 —namely, $3,000,00 0—was excessive, and that the tair
and reasonable value of this item is the su nof $1,000,000, have by
resolution directed tills Item to be reduosd to that amount upon the
books of the oompany as of June 30,1993. Takin; into account the
estimated earnings of the company to Aug. 10, 1898, your directors
bellve that a reduction of the share capital of the company as of Aug
10,1998, to GOper cent of its present amount, would make the share
oapital of the company substantially equal to the amount of the not
assets which will then bo on hand over and above the debts and lia-
hilltlesof th: company. Any surplus net earning) from and after
that date will then be applicable to th) paymont ot acorued dividends
on the prefrred stock and future dividend® on both clasms of stook .
After such reduction each stockholder will hold, for eaol) five shares
of stock which he now holds, three shares of the reduced stock of the
same class. Your dlreotor.s recommend that suoh reduction of the
Bhare capital of the company to sixty per cent of its present amount
he made.

Th) minting to vote on the redaction will be hell on Ang.
10 at S;henectady.—V. 87, p. 125.
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Glucose Sugar Refining Co.—A Rubber Substitutefrom
Com.—The “Scientific American” says: “We have received
a sample of a rubber substitute manufactured from corn by
the Glucose Sugar Refining Co. of Chicago. It is made from
the oil derived from corn, and by vulcanizing it in connec-
tion with an equal quantity of crude India rubber a substi-
tute is produced which for certain purposes is equal to the
best gum rubber at a greatly lessened cost. The new corn
rubber is claimed to possess all the essential qualities of Para
rubber, -including resiliency, and the discovery has been
hailed with delight in the corn-growing States of the West.
The manufacturers claim that the fact that corn oil does not
oxidize readily makes this product of great value, since it is
not affected by oxidation, so that products manufactured
from it will always remain pliable and not crack as those
made from other substitutes. This interesting substitute for
rubber is very dark brown or black and it easily rubs off in
light brown rolls. It is at present sold as low as six cents a
pound.”—Y. 65, p. 934.

Hirriman & Northeastern RR.—Receivers Discharged.—
A press dispatch from Harriman, Tenn., says that Cnancellor
Lindsay has taken this 20-mile road out of receivers’ hands
and placed it in the charge, of James E. Rodes as General
Manager.—V. 64, p. 1041.

Houston & Texas Central Ry.—Waco & North-Western
Ry.—Payment on Bonds—Master Commissioner Alfred
Abeel advertised that at Waco, on July 21, he would pay on
account of the Waco & North-Western Division bonds of
1873 and th® coupons due ,laD. 1 and July 1 of each year
from Jan. 1, 1886, to July 1, 1898, the sum of $1,768 44, the
distributive share of such bonds and coupons as per order of
the Circuit Court of the United States for the Eastern Dis-
trict of Texas, at Galveston, by an order made on Nov. 12,
1897.—V. 67, p. 76.

Illinois Central RR.—Earnings for Betterments.—Presi-
dent Stuyvesant Fish, in a letter to parties largely interested
in the company’s securities, says: “You will be glad to know
that the year just closed has been by far the most prosperous
the Illinois Central has ever experienced. As yet we have
only the figures for gross receipts, and those for June are
based on estimates. They show that we have operated
throughout the year an average of 3,775 miles, as against
3,130 miles for the year ended June 30, 1897; increase in
miles operated, 645, or 20 61 per cent, while th9 gross receipts
have been $37,245,539, as against $32,110,937 in the preceding
year, an increase of $5,134,602, or 23'22 per cent.

“Tae Yazoo & Mississippi Valley RR Company makes a
still better shoving. The number of miles operated has in
both years been the same, 807. This year the gross receipts
have been $4,762,488, while in the preceding year they were
$3,938,513, an increase of $825,975, or 20'98 per cent.

“ It is too early to guess at the net applicable to dividend, but
it will largely exceed the usual 5 per cent. It is not my in-
tention to recommend to the directors any increase in the
dividend, but rather to urge upon them to use the year's sur-
plus in paying for improvements properly chargeable to cap-
ital, which policy will, | trust, b9 acceptable to you and your
clients and correspondents.”—V. 67, p 28.

Illinois Steel—Minnesota Iron—Pennsylvania Steel—
Cambria Iron.—Status of Negotiations.—As to the rumors
that a consolidation of these companies is pending, D.
Ogden Mills on Monday said.

“ As | understand it, there has been but one preliminary
conference looking to the consolidation of Northwestern
steel and iron companies. In the form of consolidation I am
inclined to oppose it. If, however, proper terms can be ar-
ranged, it will be a benefit to all concernel. It is quite nat-
ural that in such a combination certain interests would
desire to be especially favored. Should such interests agree
to accept equitable terms, I would gladly favor the consum-
mation of sueh an agreement. It would tend to make per-
manent trade relations which would be of inestimable benefit.
Should this matter be brought to a successful issue there
would not necessarily be any conflict with the present Rock-
efeller-Carnegie arrangement, as supplies would only be fur-
nished for the company’s own use upon a minimum basis.”—
Y. 66, p. 1089, 663.

Indiana Illinois & lowa RR.—Consolidation.—New
$J3,000,000 Mortgage.— The stockholders will vote Sept. 15 on
a proposition to consolidate with the Indiana Illinois & lowa
Ry. Co. of Indiana (which owns the 35 miles of the road
from Knox to South Bend) and for the consolidated company
to authorize a consolidated mortgage to secure $3,0)0,0 Oof
5 per cent gold bonds, to be dated Oct. 1, 1893. and to be pay-
able Oct. 1, 1943, in gold coin of the United S;ates of Amer-
ica of the present standard of weight and fineness, with
interest payable semiannually in like gold coin.—V. 66, p.
571.

International Paper.—S'atus.—The following is from a
circular issued by Hatch & Foote. All the facts presented,
we are in formed, were obtained from the company s officials:

The International Paper Oompany of NewYsrkwss incorporate!
Jan. 1,1898. It at once took over by purchase twenty-live or the
priuoipal pulp and paper mills of the country whioh produce from 70
to 99 per cent of all the newspaper manufactured east of Cuioago. Tile
average daily output of these millsis: Groun1lwed pulp. 1,0 >0 tous
per day; sulphite pulp, 2)6 tons per day; duSsfliod piper (nearly),
1,500 tons per day. The leading manufactarer-* retim 110if interést
in the industry, and many of the n are givLi? their tim >aul energy to
the promotion of the business of the new company.
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Th© company haa [*au@<i th© following aeooriUea, th© largs
majority of which has boon wua”l in payment for the mills,

water power amt woodland© acquired by the new corporation: first
consolidated mortgage O per cent gold bonds, dated Feb. 1, run-
ning twenty years, lutore-t payable half-yearly (Feb. 1 and Aug. 1),
$10,000.000; preferred stock, cumulative tf g)er cent, payable quar-
terI%/, $25,000,000; eoramou sio <k $20,000. . The appraised value
of the property securing the above-named bonds is $i0.000,0i)0. Net
earnings arc now more than suttleleut to nay the intcroet on the bonds
at the rate of 0 per cent per auuum. dividends on the preferred stock
at the rate of 6 per cent per annum and 10 per cent dividends on the
common st ok, while the indication* fully sustain the belief that they
will be even higher in the future. Regarding competition, it can
hardly be expected to prove successful. If attempted, for the valuable
w»t*r power and limber lauds—400,000 acres of the latter being held
by the company - could not be easily duplicated or acquired.

The nffloers and directors of the company are as follows: President,
W. A. Russell; First Vice-President, H. J. Chisholm, Second Vice-
President, A. N. Burbank; Treasurer, W. E. Spier; Accountant. War-
ner Miller; Directors—W A. Russell. 1l. J. Chisholm. W. E Spier, A.
N. Burbank, A. Pagenateoher, H. M. Knowles, D. O. Mills, I. 8. Cool-
idgo, Warren Curtis, K. Q. Burleigh, R. P, Flower, Garret Schenok.—
Y. 66, p. 1237.

Kansas City Pittsburg: & Gulf Kit. -$750,000 Bonds
Listed.—The New York Stock Exchange has listed $750,000
additional first mortgage bonds, making total amount listed
$32,578,000. The road has completed the following mileage:
763 miles main line, 41-38 miles branches, 94-96 miles yard and
terminal; total, 900-34 miles, at $25,000 per mile, is $22,508,500,
and 4 63 miles second track, at $15,000, $69,500, or a total of
$22,578,000, the amount of bonds now listed. The balance
sheet of April 30 is given under heading “Annual Reports.”—
Y. 66, p. 336.

Metropolitan Street Ry.—Disposition of New Stock.—A
director makes the following explanation regarding the new
stock issue to be voted upon Ang. 9, as stated last week:

" The public does not seem to have the correct idea about
that $15,000,000 of additional stock, apparently believing
that $5,000,000 more stock than was at first supposed is to
come on the market. Such is not the case. The board
thought as an increase iu capital was to be asked for, it
miaht as well be $15,009,000 as $10,000,000. $5,000,000
of this, however, will be held in the treasury, in reserve, as
announced, and to the best of my knowledge there is no im-
mediate prospect of its being issued therefrom to acquire
property, make betterments, or for any purpose whatsoever.
The $4,000,000 balance of the $10,020,000 to be issued, over
the amount required to retire the scrip, should be sufficient
to complete the Sixth and Eighth avenue lines and make the
change in motive power.”

Electrical Construction on the Sixth and Eighth Avenue
Lines.—Work began on Wednesday upon the rebuilding for
underground troiley of the Sixth and Eighth avenue lines
sou'h of 59th Street. President Yreeland had previously
made the following announcement to the traveling public:

On Wednesday, Ju'y 20, and until the eleotrioal construction thereon
Is completed, the horse-car lines of the Metropolitan Street Railway
Company on Sixth and Eighth Avenues, sonth of Fifty-ninth Street,
will be discontinued. Meanwhile Upper- West Side patrons via Eighth,
Columbus and Amsterdam avenues will be carried over the electric
line through Fifty-ninth Street to and from transfer points at Seventh
Avenue. Madison Avenue. Lexington Avenue, and Second Avenue.
Until the Sixth and Eighth Avenue lines are aFain in operation, extra
facilities for the accommodation of the public, inoludiug East and
West transfers, will be furnished on tbe Seventh and Ninth avenue
horse car lines.

In an interview President Yreeland is quoted further.

The company 1* anxious to do the work on Sixth aud Eighth ave-
nues In the most expeditious manner. The iuoreaae of business on the
railroads already completed has been such as to carry the interest for
construction accounts, but the oompany has a great many millions
locked up upon which it pays interest out of] the operating returns of
Its now incomplete system.” All these millions will earn their own in-
terest when the plans are completed.

The capital expended upon the buildin% of the Amsterdam aud
Eighth avenue lines north of Fifty-ninth Street has been virtually
lacked up since the work on the lines south of that point was sus-
pended. While of course these lines above Fifty-ninth Street are
now dolDg 50 per cent more business than they did while uuder horse
car operation, aud doing it much more economically, they have not
jet developed, on account of being shut off at Fifty-ninth Street, any-
thing like their possibilities. | have no doubt that when the sixth
and Eighth avenue lines are opened through to Canal Street and the
Astor House, they will repeat the experience we have had upon the
Madlsion avenue line, which has largely surpassed our most sanguiue
expectations.

We are proposing to_Issue oDly ten millions of stock, and, notwith-
standing the interruption which will occur in our traffic this summer,
if our exPerience of last year Is any criterion, wo ought to be able to
earn sufficient to pay all of our Interest, the present rate of dividends
and dividends on tbe proposed Increase of stock, without any returns
from the new construction. Tne Improvement of Fourth At. allowed
u* to increase the car mileage from 7,500 to 15,000 miles per day.

Barring unexpected delays, it is expected the two lines
will be ready for business in September.

Compressed A'r Cars.—Twenty compressed-air cars of the
improved Hoadley Knight design ate being built for the
Metropolitan Company. The intention is that they shall
ran between the Twenty-third and Thirty fourth street fer-
ries; also between the Pennsylvania Railroad ferry at Twen-
ty-third Street and the Grand Central Station as follows:

From Twenty-thtrd Street ferry up Thirteenth Avenue to Twenty-
eighth Street, crossing over to Fourth Avenue, up Fourth Avenue io
New York A New Haven depot, west over Forty-second Street to Van-
derbilt Aveuue, up Vanderbilt Avoous to New York Centra! Depot,
acros* Fotty-fonrc.it Streetto M ulisoo Avenue, down Madison Ave ut
to Forty-second Street, and bo return to Twentr-ninth Street, running
east over Twenty ninth Slreel aud south to Twenty-third Street ferry.
—V. 67,p. 126.

Nassau Electric UR. of Brooklyn.—Increase of Stock Au-
thorized,—At Albany on Thursday the State Board of Rail-
road Commissioners granted the application of the company
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for permission to increase its capital from $3,009,039 to $15,-
000,001. The new stock is to b® divide! into $1,511,001 of 4
percent preferred stock aud $-1,590,00) of ccmnca stock.
This action will leave the way clear for carrying oat the
plan referred to in oar issae of July 2.—V. 67, p. 125.

Newark Gas.—Purchase of Control.—A syndicate repre-
sented by Thomas A. Nevins, Jr., has-purchased abcat 15,000
of the 20,000 $50 shares of the Newark Gas Co. at $155 per
share, and has agreed to take the remaining shares at the
same rate. About $25,000 was paid a3 earnest money, and
the entire amount, $3,100,001, is to be paid when the stick
is delivered, Nov. 1. -The purchasers will assume the bonded
debt of $4,000,000. Coult & Howell acted for Mr. Nevins.—
V. 65, p, 1115.

New England Brewing Co,—New Mortgagefor $1,009,000.
This Hartford Company has made a first mortgage to the
Philadelphia Mortgage & Trust Co., as trustee, to secure
$1,000,000 of 6 per cent bonds.

New England Gas & Coke.— Underwriting Syndicate.—The
managers of the bond syndicate announce that the under-
writing matures and is payable at the Central Trust Co., 54
Wall Street, August 1, 1898. The uuderwritiug provides,
however, that the loan may be extended for a period of six
months from and after August 1. Agreements for such ex-
tension are being sent to the underwriters for signature.—Y.
66, p. 759.

New Orleans & Northwestern Ry.—Coupons and Neur
Bonds.—The coupons due July 1on the new collateral trust 5
per cent ten-year gold bonds were promptly paid at the Cen-
tral Trust Co* There are $500,000 of these bonds and they
were sold at par and accrued interest to take up receiver's
certificates and to pay all floating debt. The receiver was
discharged in March last. Tne coupons due July 1, 1898, on
the $2,000,000 of first mortgage 5s are overdue, but all other
coupons on thi3 loan have been discharged. For the year
ending June 30, 1893, the gross earnings are reported to us as
approximately $167,500; net (taxes not deducted), $51,000.—V .
57, p. 467.

New York & Harlem HR.—Explanation as to Dividend.—
An official of the company, answering an inquiry from us in
regard to its dividends, says: “The company is now paying,
in addition to the 8 per cent guaranteed by the New York
Central Company, 4 per cent per annum. Of this 4 per cent
3 per centis derived from the income of lease of its City
Line, and the balance (% Per cent) from the income on in-
vestments, which are included in the item “ Open Accounts”
($1,200,006) shown in the balance sheet of Jane 30, 1897. Sach
investments are a tangible asset of the New York & Hirlem
RR. Co , and income should accrue even after the time when
the Metropolitan Street Railway begins to pay $400,000
rental instead of $350,000 as now. It would seem quite prob-
able when the increase in rental from that company comes
about (in 1901) it will mBan an increase in the rate of divi-
dend to the stockholders.”—V. 65, p. 27, 46.

Northern Pacific By.—$1,928,000 General First Mortgage
Bonds Called.—Notice Is given that $1,928,000 of the general
first mortgage bonds of the Northern Pacific RR. Co. have
been drawn for the sinking fund, in accordance with the re-
quirements of the trust mortgage, and will be p cidat 110
and accrued interest on presentation at the office of the Crn-
tral Trust Co., No. 54 Wall Street, New York. The interest
on th® above bonds will cease on and after Jan. 1,1899. Any
bolder may receive payment at any time prior to Jan. 1,
1899, at the rate of 110 and interest accrued to date of pres-
entation. This payment will reduce the amount of old gen-
eral first mortgage 6 per cent bonds outstanding to $7,261,-
000, as against $11,879,000 in March, 1896.

The numbers of the bonds called will be found in our adve £
Using columns.—V. 67, p. 127,

Omaha & Republican Valley Ry.—Union Pacific RR.—
Foreclosure Sale Aug. 18.—The sale of the property of the
Omaha & Republican Valley Ry. Co. under foreclosure of
the consolidated mortgage is advertised for Aug. 18 at Lin-
coln, Neb. The upset price is $750,000. The road, it is ex-
pected, will be bid in for the Union Pacific RR. Co., which
nolfis nearly all, if not all, the bonds.—V. 61, p, 473; V. 67,
p. 30.

Pacific Cable of New York.— Twenty-Year Concession.—
On July 2 a contract was signed by th® Executive Council of
the Hawaiian Government granting the company the right
to lay a cable between Hawaii, the Unite! States, Japan and
Cnina. The contract grants exclusive cable rights between
Hawalii, Japan, and the necessary islands in the' Pacific Ocean
for twenty years. This contract is binding if not disapproved
within six months by the Secretary of State of the United
States. "

The bill to authorize the Postmaster General of the United
States to contract with the company for the transmission in
perpetuity of offirial messages of the United States for a sum
of not more than $101,000 a year for a term of twenty years
was favorably reported by the Coinmarce'’Committee of the
H >use at the last session of Congress, but was not brought to
a vote.—V. 66, p. 184.

Petersburg RR.—Richmond & Petersburg RR.— Consoli-
Idation Not Yet Effected—Tbe stockholders of these companies
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were to vote on Wednesday on a proposition to consolidate.
The question of consolidation, however, was not taken up by
the Richmond & Petersburg stockholders, and their meeting
adjourned without date, after the transaction of routine
business.—V. 66, p. 1190.

Southern Ry.— Description of Memphis Division Bonds.—
The statement to the New York Stock Exchange gives the
following facts touching this $8,000,000 loan:

Said bonds mature July 1,1996, and be*r interest at 4 per cent per
annum until July 1. 1901; 4~ per o*nt per annum from July 1,
1901, until July i. 1906, and 5 per cent Per annum thereafter; pay-
able semi annually until the payment of said principal sum. oth
principal and intéerest are payable in the city of New York in ?old
ooln of the United States of the present standard of weight and fine-
ness. Provision is m*de for the registration of the coupon bonds
either as to principal only or as to principal and interest.

Out of the $3,009,000 authorized there have been issued for the re-
organization of the Memphis < Charleston the aggregate principal
sum of $5,033,000. Of the balance $1,417,000 are to be issued in such
amounts, not exceeding $L00t0 JOin any one year, as the railway com-
pany may call for by resolution of the Board of Directors authorizing
such @ail, together with the certificate of the proper offioers of the
railway company, showing that an amount of money being the fair
equivalent of the bonds so called for has been expended in the im-
provements or betterments of, or in additions to, the property, in-
cluding equipment, air brakes and automatic couplers, subject to the
lien or the indenture. The remaining bonds, $1,500,000, are to be
Issued only ou resolution of the board of directors of the railway
company for the construction or the acquisition, free from any prior
lien or incumbrance, of a complete line of railway from Stevenson,
Ala., to Chattanooga, Tenn., and for proper terminals at Stevenson
and at Chattanooga.

The mortgage constitutes a purchase money first lien upon the right,
title and interest of th* Southern Railway Company in and to the rail-
road formerly of the Memphis & Charleston RR Co., about 292 miles,
between Memphis, Teuu., aud Stevenson, Ala., with the right of track-
age from the last-named place over the railroad of the Nashville Chat-
tanooga & St. Louis Railroad Compang to Chattanooga, in the State of
Tennessee. Of the 292 miles, about 35 miles situated within the State
of Mississigé)i have been vested, owing t >the laws of that State, in the
Memphis Charleston Ry. Co. of Mississippi, which has issued its
oapital s'ock of $100,000 and its mortgage bond for $900,000, pay-
able April 1,1998 This bond and the entire oapital stock (except six
shares of stock held bz directors) have been pledged to the Guaranty
Trust Co. of New York, as mortgage trustee, as additional security for
all the bonds issued and to be issued thereunder.

The earnings, etc., of the Division are shown as follows:
———————————— For year ended-----------,

Memphis Division. June 30, 1897. Mar. 81. 1898.
Gross earnings........... e $1,360,601 $1,530,454
Operating expenses, including tares and

trackage Chattanooga to Stevenson... 1,025,505 1,122,869

NEet earnNingS ..o $335,096 $407,785

PreSe>ii interest charges—
Ou $\083.000 Memphis Division 1st raort. bonds, 4 p. o....... $203,320
On $1,500,000 Memphis Division 2d mort. bonds, 5 p. c....... 75,000

T OB $278,320

From July 1, 1901. to July I, 1906, the Memphis Division first mort-

gage bonds bear Interest at4” per cent, and after July 1, 1906, at 5
per cent.—V. 66, p. 1238.

Spokane Falls & Northern Rj.—Great Northern Ry.
—Securities Purchased.—President Jas. J. Hill, of the Great
Northern, writes us as follows : *Answering your inquiry of
the 17th inst., in regard to the Spokane Falls & Northern
Railway Co., | bag to say that the Great Northern Company
owns a very large majority of the stock and bonds. | do
not know at present whether it will be found best to con-
solidate the wnole or any part of it with the Great Northern,
or to maintain the Spokane Falls & Northern as a separate
company; probably the latter coarse will be pursued for
some time to come.”—V. 67, p. 30.

Staten Island Rapid Transit RR.— Receiver Appointed.—
Joshua Van Smith (now in charge of the property) has been
made receiver.—See Y. 67, p. 30.

Summit Branch RR.—Summit Branch Coal.—Status,—
In reply to our inquiries as to the status of reorganization
matters, we are officially informed that there are no new de-
velopments concerning the property. The reorganization
committee has completed its work as laid out in the plan,
and the securities are ready to be issued, but have been held
back pending the outcome of an effort of a special bond
holders’ committee, whose object is, if possible, to find a
purchaser for the oatstanding bonds at a price acceptable to
the present bondholders. The present state of the coal trade,
in the opinion of the committee, will not warrant payment
of 5 per cent interest on the bonds.—V. 66, p. 575.

Tennessee Central RIt.-Construction.—President Jere
Baxter writes: “We will begin the construction of the entire
line within sixty or ninety days, nearly fifty miles of which
has already been graded, cross-tied and trestled.”—V. 67, p. 30.

Union Pacific RR.—Securities Purchased.—The following
securities, advertised to be sold at auction, under a decree of
United states Circuit Court, for the American Loan & Trust
Co., trustee, under the Kansas Pacific further security trust,
were bonght by Kuhn, Loeb & Co. for $409,975.

Par value.

Junction Clty &Flrt Kearney Ky. Co.5;?first mortgage bonds, date
ec. i. 1”81

Colorado Centro tty. ~%first mortgage bonds, dated July 1. i879 .

Union Pacific Lincoln A Colorado Ry. of, first mortgage bonds,

1710 o
. 177,000

Aug. 1. 1888..... FE O SR T . 74,000
Un-o i Pacific Denver 9 Gulf iiy. Co. 5% consol, first mortgage bo
oated APril ® JBJO ... it i s e s 119,000
Kansas Pacific Ry. Op. c. consol, gild bonis, date | May I|. 1"79. clue
May 1. 1*1 m<*7i? 33 has u id eac h bo/idu outof the proceeds
. . . 116,000

of mortgage foreclosure).
RVRCAEE: ) )

Union Pacific Lincoln & Colorado Ry.—Union Pacific
RR.—Foreclosure Sale Aug, SO—The foreclosure sale of the
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Union Pacific Lincoln & Colorado Ry. is advertised for Aug.
20 at Lincoln, Neb., the upset price to be $1,300,000. The
new Union Pacific RR. Co. will acquire the property, the
greater part of the bonds having been exchanged last March
for 40 per centin new Union Pacific preferred and 60 per
cent in new U. P, common.—V. 67, p. 75, 30.

United States Envelope Co.—Securities Offered.— There
are offered for subscription at par, by advertisement in an-
other column, $1,700,000 7 psr cent cumulative preferred
stock and $500,000 first mortgage 6 per cent gold bonds of
this company, being the part not already subscribed of
the authorized issue of $2,000,000 bonds, $3,750,000 preferred
stock and $750,000 common stock. The company is a New
Jersey corporation, and was formed recently by the union of
ten well known companies, a list of which, together with the
names of the officers of the new company and other data,
were given in the Chronicle of May 2, 1898, page 1003.

The prospectus contains the following:

Business.—The companies absorbed control about 90 per cent of
tbe eutlre_production of commercial envelopes iu the United States.
Output, 17,000,000 per day; capacity over 20,000,000 per dag. All
of thbe properties are very extensive aud val table. The miobiuery
and equipment is modern and of a bigb degree of efficiency. The
properties are free of all debts aud incumbrances, and in addition to
Its quick assets the new corporation starts with an extra cash capital
of $2 ~0,000.

Barrow, Wade, Gutbrie & Co., New York and London, report that
tbe concerns, operated separately and uuder a useless comp ititloa,
have made an average net profit of $42s,847 per anaum, wniob net
amount is alone sufficient to pay the interest on tbe boads, dividends
on the preferred stock aud 6 per ceut on the common stock of tbe new
corporation. According to their report the ten companies operated
under one bead will show by a conservative aad careful estimate, an
increase in net earnings above that now made of over $400,000 per
annum. This increase will be made through tbe savings in buying,
manufacturing, selling and shipping, and not by raising tbe prices on
tbe standard goods.

Stock*—The preferred stook of $100 per share is cumulative, and
dividend* of 7 per cent per annum are payable September and March.
It has full voting power,gand, together with tbe common stock, is regis-
tered, and is issued full paid and unassessable, carrying no personal
liability. Tae common stock has beea entirely subscribed for at par
by those direotly interested in tbe management.

Bonds—Tbe gold bonds of $1,000 each are a first mortgage on tbe
land, buildings and machinery of tbe corporation. Interest 6 per
cent per annum, payable January aud July. Dated Augist 1st and
run for 20 years, with privilege of beiug re leem*d after 10 years at
101. A sinking fund of $75,000 per annum begins three years from
date of organization to be set aside before Fayment of dividends on
common stock. Bonds may be registered. Tbe Old Colony Trust Co.
js Mortgage Trustee.

Registrars—Produce Exchange Trust Co. for New York, and Ameri
can Loan & Trust Co. for Boston.

Transfer Agents—State Trust Co. for New York, and Old Colony

Trust Co. for Boston. )
Application will be made to list tbe bonds and preferred share8on
tbe New York and Boston Stock Exchanges.—V. 66, p. 1003.

United States Mortgage & Trust.—$1,000,000 Bonds Of
fered.—The company oilers for subscription by advertisement
in another column $1,00;),001 first mortgage trust gold bonds
4 per cent 5-20 year, series G, due Aug. 1,1918, redeemable
Aug. 1, 1903; interest Feb. 1 and Aug, 1. Guaranty Trust
Co. of New York, Trustee.—Y. 67, p. 30.

Universal Gas Company of Chicago-Construction.—
“It is stated on trustworthy though not official authority
that the company has let the contracts for the construction
of a 5 million foot gasholder on the North Side site near the
plant of the Ogden Gas Co. This site was bought by the
Universal Oo. last May. It is said that the Universal Co. has
a good cash surplus in its treasury and is in position to go
ahead with the building of this holder without issuing any
new securities.”— “ Chicago Economist.”— Y. 65, p. 925.

Wabash Ry.—Extension.— At the annual meeting, Sept. 13
the stockholders will vote on the following propositions:
First, whether the Wabash will build a railroad from East
Hannibal, 111, north to Quincy, 15 miles, or buy or lease a
railroad wholly or partially built between these points ; sec-
ond, whether the company will build or aid in building a
railroad from Moulton, la., north about 27 miles to Albia, or
whether the company will buy or lease a railroad wholly or
parti illy built between these points. Tue details with re-
spect to the obligations to be assumed by the Wabash in the
construction of said lines, or the terms on which it will Pur-
chase or lease the same, will be more fully set forth at the
meeting.—V. 66, p. 1142.

Wheeling & Lake Erie Ry.—Time Limit Expires July 25.--
The Fitzgerald Committee gives notice that the time for the
presentation of certificates of deposit for preferred and com-
mon stock at the Central Trust Company and the payment on
the instalment of $2 and $1 per share will expire on Monday,
July 25.—V. 67, p. 123.

Wilmington Columbia & Augusta RR.—Xar*'1?,39%erii
tR.—Florence RR.—Manchester & Augusta RR.—bheraw
t Darlington RR.—Atlantic Coast Line RR. of
Carolina.— Voted, to Consolidate. — The stockholders of ea™a
d the five companies first named thn week voted to coaso i-

late their properties under tue title of the Atlantic Coast
fine RR. Co. of South Carolina a c ompauv ~corporated for
hat purpose early in 1397—see Y. 64. p, 683 837. | hexdirec
ors of the new company are C. O. Witte, B. F. Nswcome ,
1. Walters, M. Jenkins, J. T. Birrou and A. Hamilton. G.
3 Gadsden of Charleston. S C., was elected President.

In order that the consolida’i m migit taae place the sto .a-
holders of the Wilmington & Weldon Co., le3see of the W



180

mington Columbia & Augusta, on Tussday voted to release
the W. C. & A. from its contract of lease. In consideration
of this action the Wilmington & Weldon will receive mSlid, -
000 of the capital stock of the consolidated company.— V. 67,
p. 81.

York Southern ItR.—Pennsylvania lilt. -Purchase 1,—
The Baltimore “San” says: “The final transferor the York
Southern HR. to the Pennsylvania RE., which recently pur-
chased the property, has been completed. A large majority
of the stock, as well as bonds, of the railroad was bought by
the Pennsylvania RR. The deal was negotiated hr Mr, Sam-
uel Rea, assistant to the President of the Pennsylania RR ,
and Mr. John S. Ball, of Baltimore, represented the York
Southern interests. It is understood that Mr. W. F. Wal-
worth, President of the York Southern, who was one of the
principal owners of the road, will retire.

“The road, which was at one time part of the old Maryland
Central RR , extends from York, Pa., through arich "farm
ing country, to South Ddta, Pa,, and has 41 miles of track.
It reaches the celebrated Peach Bottom slate quarries. When
separated from the old Maryland Central it was recon-
structed as a standard-gauge railroa 1 and a closs traffic con-
tract made with the Pennsylvania RR. The capital stock of
the YTork Southern it $600,000 and the bonds amount to $399.-
950.”—V. 62, p. 967; V. 68, p. 1089.

— Attention is called to a list of municipal securities adver-
tised in our Municipal Department by Duke M. Farson,
Chicago.

— Messrs. Mason, Lewis & Co., Chicago and Boston, offer
for sale 8185,000 County of Bayfield, Wis., five per cent
gold bonds. The county has an assessed valuation of $5,-
229,111.

— Messrs. Trowbridge, MacDonald & Niver Co. of Chicago
advertise in our Municipal Department a list of school
and other bonds, to which the attention of investors is in-
vited.

—Attention is called to the list of investment bonds adver-
tised in another column by Messrs. Blodget, Merritt & Co.,
Boston, the list including some choice railroad issues of 4s,
5s and 7s.

—Messrs. N, W. Harris & Co. are offering investors a
selected list of high-grade first mortgage railroad bonds, an
especial feature of the offering being several issues of Chicago
Milwaukee & St. Paul bonds. Prices and descriptive circu-
lars of the various issues can be had from them on request.
The list is advertised in this issue on page ix.

— The Standard Trust Company, which has been forrnsd to
transact a general banking and trust company business,
opened its offices this week at.4! Wall Street (ground floor).
The company has a capital stock of $500,00) and numbers
among its officers and board of directors many of the most
prominent bankers and business men in this city. The offi-
cers are: President, William C. Lane; Vice-President, F, K,
Sturgis; Treasurer, E. M. F. Miller, and Secretary, W. C.

Cox The board of directors is as follows : William C. Lane,
Chauncey M. Depaw, William D. Guthrie, H. Osborne
O'Higan, Henry Sanford, Samuel Spencer, Pliny Fisk,

Nathaniel Thayer, Levi O. Weir, William E. Strong, Frank
K. Sturgis, J. T. Attorbury, Gardiner M. Lane, Henry W.
Patnam, Jr., John A. Spoor, Charles Siee'e, Frederick S.
Winston, Alexander H. DiHiven, Samuel M. Felton, Charles
F, Smillie, Louis L Stanton, Paul D. Cravath and Henry L.
Sprague.

- The United States Mortgage & Trust Co. offers at par

,001,000 of its 4 per cent first mortgage trust gold bonds,
series G, due Ang. 1, 1918, redeemable Ang. 1,1908, Guaranty
Trust Co. of New York, trustee. These bonds are the di-
rect obligation of the company and are secured by deposit
with the Gnarantv Trust Co. of New York as trustee of
$1,024,660 of first mortgages on improved income-producing
real estate in selected cities of the United States, the proper-
ties covered being appraised to he $2,4t0 195, and showing,
after deduction of fire insurance and taxes, and all other ex

uses, a net income of $'.31,338, while the interest on the

nds amounts to only $10,000. The United States Mort-
gage & Trust C). having in addition to its trust ani banking
powers authority by its charter to loan money on bonds

and mortgage, and issue its own bond against such
security, has previously issued $(3,000,000 of these
bonds, series A to series F, listed on the New

York Stock Exchange, of which Series A has already bsen
called for redemption. Subscriptions for the above bonds,
Series G, will ba received at the offioe of the company.
Lists will be open on Thursday, July 26, at 10 a. m., and
close at 3r M on the same day. A circular to the company
calls attention to the great success similar bonds have for a
number of years met with in Eu-ope, where they have bo-
come a favorite investment. The last, statement of the
Credit Foncier of France showB $310,000,000 of mortgage
bonds outstanding, bearing interest from 2'60 per cent to 3
per cent. German mortgage banks have issued upwards of
$1,200,0)0 and other large financial institutions on the Conti-
nent in equal proportion. .Some facts regarding this class of
investment will be found in an article in another column,
under “ Banking and Financial."
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JIxe Commercial Jinxes.

COMMERCIAL EPITOME.
Friday Night, JUly 22,1898.

Mid-summer dulness is now being experienced in most
lines of trade, there being many absentees from business
now that the vacation season is at hand Merchants as a
rale have continued hopeful over the outlook for the fall
trade, and as a rale have been making preparations for a good
season’s business. The prospacts (or peace have been niuch
discussed, and with the continuance of the aggressive policy
latterly shown by the United StatesGovernment.it is gen-
erally believed that. it will be only a comparatively short
time before Spain will be forced to sue for peace. With the
re opening of the port of Santiago, Cuba, and in anticipation
of a more general removal by the United States of the
blockade over the eastern end of the island, time has been a
partial revival of trade with Cuban shippers, particularly in
foodstuffs. Crop prospects hare been generally favorable,
particularly for cotton, for which prices have declined rather
sharply.

Lard on the spot had only a limited sale, as neither refiners
nor exporters were buyers, but as there was no pressure to
sell values held fairly steady, closing at 5*800. for prime
Western and 5‘'Xc. for prime City. Refined lard has been
quietbut steady, closing at 6 050. for refined for the Conti-
nent. Speculation in lard for future delivery has been quiet
and prices have weakened slightly, a3 buyers have been field
in check, largely the result of talk of yellow fever. Larger
receipts of swine have also had their influence against values,
closing quiet.

DAILY CLOSING PRICES OP LARD FUTURES.
Sat. iron. Tuts. Wed. Thurs. Fri.
July delivery................. c. 5*90 5*90 5*87 5'8j 5*80 5*80

The demand for pork has been limited to peddling orders
and prices have favored buyers, closing at $!0@$ 050 for
mess, $11 50@$13 00 for family and $11 50@$13 50 for short
clear. Cat meats have sold slowly, but pricss have hsid
steady, closing at 6@6J"3. for pickled bellies, 14'A10 Ibs.
average, 7JE@7%c. for pickled hams and 4®4J”c. for pickled
shoulders. Beef has been quiet but steady at $10@$10 50 for
packet, $11@$12 for family and $16@$17 for extra India mess.
Bsef hams have been without change at $22. Tallow has bsen
firm but quiet at Oieo-sreariue has had a moderate
sale at slightly highsr prices, closing at 5c. Lard stearins
has been quiet ana unchanged at for prims City.
Cotton-seed oil has had only a limited sale, but values have
held steady at 23~ <D34e. for prims yellow. Batter has con-
tinued in fair demand and firmer for desirable grades, closing
at 14@17j~c. for creamery. Cheese has been in moderate
demand and firmer for choice stock, closing at 5i£@8c. for
State factory, full cream. Fresh eggs have bsen firmly main-
tained for choica, closing at 13*£@l4c. for choice Western.

Brazil grades of coffee have bsen in moderate demand
from tbs consuming trade, and there has baen considerable
activity to the trading in invoices both for spot delivery and
on a cost and freight basis; prices, however, were slightly
lower, closing at 6o. for Rio No. 7. Mild grades have been
in fairly active demand and firmer for desirable grades,
closing at 9c. for good Cucnta. Tuera has bsen only a
limited specnlation In the market for contracts, but prices
have weakened slightly under selling against firm offers from

Brazil. The close was firmer. Following are the final ask-
ing prices ;
Julv*.... .. 5*400. 10ct... 5500.1Jan.... ... 5*70e.
... 5*4.50. Nov. ....5*550. IMar ..5 80c.
. 5*500. IDeo.. ..5'650. IMay... .. 5*90c.
Kentucky tobacco has sold slowly. Offerings of desirable

grades have been smill, owing to scarcity, and values have
been well maintained. Sled. leaf tobacco has been in more
active demand and steady. Sales for the week were 2,625
cases: also 235 bales Havana at 75c, to $1 75, in bond, and 200
bales Sumatra at 70c. to $1 03, in bond.

Raw sugars have had a fairly large sale at steady prices,
closing at 44£c. for centrifugals 98 deg. test and for
muscovado 89-deg. test. Refined sugar has been less active
but steady, prices have bsen without changes and the
guarantee of prices for 30 days from date was continued.
Spices have been in fair demand and firm. Other groceries
have been steady.

Straits tin has had a fairly large sale to the consuming
trade, but prices have weakened slightly in response to for-
eign advices, closing at 15*65@15 73c. Ingot coppsr has been
moving freely on contracts, and there has been some new
business. Owing, howaver, to sharp competition between
sellers, prices have weakened to IlI"c. for Lake, Lead has
again weakened slightly, but at the lo wer prices business has
been fairly active, closiug at 3*95 §4c. for domestic. Spelter
has been quiet at 4*50(84 6)0. tor domestic. Pig iron has
been quiet and barely 810911' at $9 75(3>11 50 for domestic.

Refined petroleum has been easier, closing at 6*10c. in
bids., 3 60c. in bulk and 6*753. in cases; naphtha unchanged
at 8c, Crude certificates have been weaker, closing at
88J7c.; credit balances have declined to 90c, Spirits turpen-
tine ba3 been firmer but quiet at 274£®28c. Rosins have
been quiet but steady at $t 35@1 37~ for common and good
strained. Wool has been firm but quiet; buj'ers and sellers
have been apart in their views. Hops have had a limited sale
at steady prices.
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C OTTON
Friday Night, July 33, 1898.
The Movement of the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 7,831 bales,
against 9,431 bales last week and 9,939 bales the previous
week, making the total receipts since the 1st of Sept., 1897,
8,589,432 bales, against 6,673,279 bales for the same period of
1896-7,showing an increase since Sep.1,1897, of 1,916,153 bales.

Wed. Thurs.

Receipt! at— Sat. Mon. Tuei. Fri. loial.
Galveston........ 38 38 76 638 39 1,718 2,547
Tex.City, A0.  ......  oiit i e -
New Orleans... 567 601 115 124 809 123 2,347
2 174 5 30 18 229
35 192 28 33 14 302
Bronsw’k,Ao. ....a.
Charleston....... ...... ...... 4 200 ... ... 204
Pt. Boyal,Ao. ......... e e i
2 5 8
Wash'ton,Ac. ... .
Norfolk............ 13 17 61 1,003 143 21 1,264
ITp't News, AC. ... ooih iieen i e
63 63
209 25 48 93 57 432
206 206
Philadel’a, Ac.. 49 ‘45 35 131 260
Tot_ this week 976 923 544 2,097 1.026 2,236! 7.862

The following shows the week’s total receipts, the total since
Sept. 1,1897, and the stock to-night, compared with lastyear.

) 1897-98. j 1896-97. j Stock.
RJesela;/ptzszto This  SinceSep. This  Since Sep. 1898 1897
’ week. 1, 1897. week. 1, 1896. : .
Galveston... 2,517 1,909,906 777 1,311,556 23,E91 2,262
93,031 112,751
New Orleans 2,347 2,668,476 354 2,070,397 82,223 15,065
Mobile......... 229 362,403 10 291,364 3,419 2,125
Florida........ 118,433 88,525
Savannah... 302 1,136,842 91 340,379 9,603 9,293
Br'wick,Ac. 269,220 177,266 2,169 1,317
Charleston.. 204 470,329 3 398,379 4,717 10,600
75,877 73,593
Wilmington. 8 323,679 72 234,549 6,637 1,200
1,280 857
Norfolk....... 1,234 576,402 65 703,947 14,972 1,339
N'portN.,Ac 25,527 53 18.911 2
New York... 63 120,625 48,575 101,537 61,501
Boston........ 432 223,178 118 160.233 5,800 5,0)
Baltimore.. 206 75,943 279 63,300 13,969 2,963
Philadel. Ac. 260 83,281 625 43,697 9,415 3,795
Totals....... 7.862:3,599,432 2,447 6.673,279 277,937 116,460

In order that comparison may be made with other years,
we give below tho totals at leading ports for six seasons.

Receipts at— 1898. 1 1897. 1896. 1895. 1894. 1893.

Galves'n.Ao. 2,547 777 239 105 406 227
New Orleans 2,347 354 4,496 1,157 2.024 4,141
Mobile......... 2291 10 10 12 19 221
Savannah .. 3021 91 253 180 339 1,274
Ohas'ton, &o. 204 3 51 41 355 45
Wilm'ton, Ac 7- 10 22 24 26
Norfolk........ 1,26? 65 78 159 275 920
N. News, Ac. 53 237 83 224 250
All others... 961 1,022 1,404 995 255 3,101
Tot. this wk. 7,362 2,447 6,808 2,73» 3,921 10,205

Since Sept. 1 8589,432 6673,2*9 5205.399 7356,226 590 7,419!6050,754

The exports for the week ending this evening reach a total
of 13,075 bales, of which 10,455 were to Great Britain, 50
to France and 1,570 to the rest of the Continent. Below
are the exports for the week and since Sept. 1, 1897.

Week Eruiino July 22, 1896. From Sept. 1,1897, to July 22,189°.

Export* Exported to— Exported to—
from— Gljeat France === Total G_rel':}t Franc? COnti- 1o
Brit'n. —x Week. Britain. nent.

Galveston....... 758,147 =/ 436,612 1,494.151
Tex. City. Ac.. 73 73 9858 .. 24,858 34,716
New Orleans.. 7,151 379 7,530 1,117,281 421,071 802.261 2,340.616
Mobile... 154,401 73574 2279%
Pensacola 73,888 89,535 113,423
Savannah...... ... - - 73,710 33,517 627,621 733,908
Brunswick__ 157,269 87,113 244,380
Charleston... 84,123 236,213 320,316
Port Royal_ 57,831 8,030 65,834
Wilmington... 117,689 190,367 298,056
Norfolk.......... 800 800 64,351 33,763 98.114
N'port N.. Ac.. 14.104 200 5,775 20,079
New York....... 1,775 50 318 2,143 348,749 53,2.8 805532 706.489
Boston 1.481 1,18) 303,770 5683 309,153
Baltimore___ 92,112 5,0i0 121.492 218.634
Philadelphia.. 45 45 16,70 1660 18354
San Fran., Ac 9,534 187,181 140,715

Total......... 10,455 60 1,670 12.0/5 3453557 810,) 08 3,127,260 7,391,225
Total. iap*.07 2041 27« 10381 12.698 3,005 9t0B95 16) 2.214,527 5 915,621
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In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. Wa add similar figures for
New York, which are prepared for our special use by Messrs.
Lambert & Barrows, Produce Exchange Building.

ON SHIPBOARD, NOT CLEARED FOR—

Leaving
July 22 at Great Other  Coast-
Britain. France. poreign wise.  Total. sloek.

New Orleans... 1,281  None. 5,369 None. 6,920
8,426  None. 363  None. 8,792 ZE?SS
None. None. None. None. None. 9.606
Charleston.. None. None. None. 300 300 4447
Mobile ............. None. None. None. None. None. 3.419
1,000 None. 1,100 2,500 4,600 10,272
New York........ 4,770 900 1,400 None. 7,070 94,467
Other ports__ 2,000 None. 3,000 None. 5,000 32992
Total 1398... 17,477 900 11,505 2,800 32,682 245,305
Total 1897... 1,895 464 5421 2,322 10,102 106,358
Total 1896... 11,819 1.403 13,103 834 27,214 158'376

Speculation in cotton for future delivery has been only
moderately active, but there ha3 been a fairly sharp
decline in prices, resulting from liquidation by tired
longs, particularly in the near by deliveries. This has been
prompted by the continued favorable crop prospects, both
public and private advices from the Souttt reporting condi-
tions almost perfect for the growing crop. Saturday prices
declined 5 to 7 points under selling by tired longs, prompted
by the favorable crop prospects as shown by the Chronicle’s
report. Monday prices lost an additional 3 to 4 points under
continued liquidation by tired holders, resulting from dull
and easier foreign advices and favorable prospects for a
large yield from the growing crop. Tuesday there was
a steadier market early in the day, on a demand from
shorts to cover contracts, stimulated by stronger foreign
advices than expected. Subsequently, however, favor-
able crop accounts induced renewed selling and most of the
improvement was lost, prices closing unchanged to 2 points
higher for the day. Wednesday prices declined 4 to 6 points
under selling by longs and the absence of buyers. Thursday
there was a weaker market during early 'change, as there
was considerable pressure to sell by tired holders, and
August declined 11 pointsto 5 79c. Towards the close, how-
ever, the knowledge that prices had reached a basis at which
the Continent would resume buying actual cotton had a
s’eadying influence and the los3 was partially recovered,
closing 3 to 8 points lower for the day. Spinners also showed
more interest in actual cotton despite the fact that a move-
ment was under wav among the Fall River mills to curtail
their production. To-day there was a steadier market early
in the day on a few crop reports from the South of a less
favorable nature. Subsequently, however, continued liqui-
dation by longs weakened prices and the close was barely
steady at 1 to 2 points decline for the day. The spot market
has been more active at lower prices, declining I-16c. on
Wednesday and to-day, closing at 6 116c. for middling
uplands.

On the basis of the rates on and off middling as established
by the Revision Committee, the prices for a few of the
grades would be as follows:

UPLANDS. Sat. Ulon Tues Wed Til. Fri.
Good Ordinary.. 41516 415l 4.5ie 4 4B 4i3le
Low Middling. 5\ 5% 5% 5 > 5U,.e 58
Middling....... 6ha 63,6 63e 6% 6% 6>ia
Good Middling 67 6 67 e 63 6% 65,8
Middling Fair-.... s 678 678 613, 613, 6%

GULF. Sat. Mon Toes Wed Til Fri.
Good Ordinary.. 5319 5316 5~ sis 5118
Low Middling: 6 6 5151( 57
Middling.... 67,8 67)6 678 6% 6518
Good Middling 6u 18 511,8 65a 6*8 6918
Middling Fair.... 7% 7% 7% Vv 7>18 7

STAINED. Sat. Mon Tiles Wed Til. Fri.
Low Middling. 4018 4&ia  4*2  4)2
Middling....... 5% Sh¥p 5) 5*8 '16
3trict Middling.. 53)32 931X 531X '32 527sa
Good Middling Tinged. .. 6V 63 6316 6)9 6M8 6V

The quotations for middling upland at Naw York on
July 22 for each of the past 33 years have bean as follows.

1898—0. 6V . 1882—c12%  1874...0.17

1897.... Slos 1883.-003Y% 187321
713 187252
7% 1887....10% 1871207
7,9 1S9« 9V 187077201
8% 1885.....103,a 188934

*80. lower than Middling of the old classification.
MARKET AND SALES.

SALES OF SPOT AND CONTRACT.

Sales of
SPOT MARKET
CLOSED. Ex- Oon- Spec- 0on- Total Futures.
port. sump. ul't'n tract. 'otal
Sat'day.. Steady .............. 823 7 1648 2,471 37,000
Mondgy. Very dull.. . 100 956 1,000 52.700
Tuesday Steady............... 884 20 300 1,384 ‘éjéigg
Wed'day steady at V do. 866 952 1,818 ,
TITday.. Quiet™ .....cccceene 2,030 30 2.060 I Norep't
Friday.. Quiet at t,t deo. 1,224 100 1,324
Total..lieeieeee 5,827 3,030 ....11,200 10,037
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ales, total.........
2 £ Pricespaid (range) 6-91a 613 5-83» 584 5.81® 6%86 5-820 6-88 5-850 501 587# 6:91 5%00# 504 5-03 598 6-999 6-00 6-009 605 - . _  6-119 613 Siekelox quﬁ'zO’ ‘I%‘é%
W o Closing........... B-rlysternly 5-82- 584 5*81— 5.82 5-82- 583 5-85- 580 5-87- 5-88 5*90- 591 5-93- 594 506- 597 6-00- 601 603- 605 6-07- 6-00
N . Total sales this week SS33829p228fSSZ3
a ﬁ I Average price, week d d'd %“C d
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Quotations fob Middling Cotton at Other Markets.—
Below are closing quotations of middling cotton at Southei n
and other principal cotton markets for each day of the wee) .

OLOSING QUOTATIONS FOR MIDDLING OOTTON ON—

Week ending

July 22.  gatur. Mon. rue*.  Wednet. Thurs. Frb
Galveston.. i3is S13lg 513la 513iS 5% 5%
New Orleans 51118 51Sl« 534 51316 5-8 5-8
Mobile......... 5% 5% 534 534 534 5=8
Savannabh. . 5% 5\ 5% 5% 5=8 5=8
Charleston.. Nominal. Nominal. 5ti 5> 5~
Wilmington. 54t 5% 5% 534 534 5=8
Norfolk....... 6 6% 6>a 6 57a 57
Boston......... 6hs 6316 63l« 63ia 6ia 61*
Baltimore.. 6% 63a 63s 63a 63s 63s
Phlladelphla 6bs 6hs 6'ie 6% 63s 6=,8
Augusta....... 6" 618 6Ja 6*8 6*6 6
Memphis... 57 5% 5% 5131S 5% 534
8t. Louis___ 5*3 57S 5% 57a 57a 513,6
Houston_ 5% 537, 534 5% 53i 51116
Ctnolnnatl.. 6 6 6 6 6 6
Louisville-.. 6 6 6 6 6 6

The olosing quotations to-day (Friday) at other important

Southern markets were as follows,

Athens . 6 Columbus, Miss 5% Nashville.. 5=g
Atlanta. 57 Eafaula....... 5la  Natchez.. 57is
Charlotte. 6 Little Rook___  5la Raleigh... 6
Oolnmbus, 5ia Montgomery... 513 Shreveport___

Overland Movement fob the Week and Since Sept. 1.—
We give below a statement showing the overland movement
for the week and since Sept. 1, as made up from telegraphic
reports Friday night. The results for the week ending
July 22 and since Sept. 1 in the last two years are as follows

1897-98. 1896-97.
July 22. Since Since
Week. Sept. 1. Week. Sept. 1.
Shipped—
5,358 864,165 3,197 557,331
Via Cairo . 719 390,900 808 272,792
33,200 78 22,755
Via Rock Island.. 46,922 13,951
Via Louisville.. ‘*169 132,308 55 136,697
Via Cincinnati. 1,847 155,420 861 150,321
Viaotherroutes, Ac.... 2,103 190,350 106 105,836
Total grossoverland............... 10,196 1,813,265 5,105 1,259,683
Deduct shipments—
Overland to N. Y., boston, <feo.. 961 503,027 1,022 320,807
Between interior towns.. . 597 39,320 8 4,716
Inland, Ao., from South 917 53,957 2,588 55,098
Total to be dednoted............... 2,505 596,304 3,618 380,621
Leaving total netoverland”.. 7,691 1,216,961 1,487 879,062

*Including movement by rail to Canada.

The foregoing shows that the week’s net overland movement
this year has been 7,691 bales, against 1,487 bales for the
week In 1897, and that for the season to date the aggregate net
overland exhibits an excess over a year ago of 337,899 bales.

1897-98. 1896-97.

In Sight and Spinners’ si si
Takings. ince irec
9 Week. Sept. 1. Week. Sept, a

7,862 8,589.432

Beoelpts at ports to July 22.
7,691 1.216,961

2,447 6,673,279
Met overland to July 22 062

1,487

Southern consumption to july 22 21,000 1,014,000 15,000 882,000
Total marketed__ 36,553 10820393 18,934 8,434,341
Interior stocks Inexcess. *13,381 87,308 *3,168 188,825

Came Into slghtduring week. 23,172 15,766
10907701 8,345,516

Total Insight July 22------—---

North'n spinners tak’es toJ'ly 22 12,203 2,164,131
*Decrease during week. t Less than Sent. 1.

22,857 1,737,972

W eather Beports by Telegraph.—According toour tel
egraphic advices from the South this evening the meteoro
logical conditions during the week have on the whole been
quite satisfactory. In Texas the plant is doing very well as
a rule, and the weevils and worms which have appeared in
the Southern and Southwestern districts of the State have
done but very slight damage. In portions of the Atlantic
States some improvement in the crop is indicated and from
other sections reports are generally favorable.

Galveston, Texas.—In general Texas farmers have taken
a ntage of the clear weather, and work is well advanced
Bolls are reported as maturing over the Southwestern por-
tion of the State. Weevils and worms are makimg their ap-
pearance in the same section, as well as in South Texas, but
the damage done so far has been very slight. The plant is
doing well, as a rule, and looks very promising. Bain has
fallen on three days of the week, the rainfall being one inch
and thirty-one hundredths. Average thermometer 81, high-
est 89, lowest 72.

Brenham, Texas.—Cotton is doing finely. It has been dry
all the week. The thermometer has averaged 83, the highest
being 99 and the lowest 67.

Columbia, Texas.—Dry weather has prevailed all the week.
The thermometer has averaged 81, and has ranged from 69
to 93.

Corpus Christi, Texas.—We have had no rain during the
week. The thermometer has ranged from 74 to 88, averag-
ing 81.

Cuero, Texas.—Bain has fallen on one day of the week, the

THE CHRONICLE.

183

rainfall reaching two hundredths of an inch. Average ther-
mometer 84, highest 93, lowest 69.

Dallas, Texas.—Farming operations are well advanced.
The plant is claimed to have been slightly damaged by qOOI
nights. There has been rain on two days of the Week, the
rainfall reaching sixteen hundredths of an inch. The ther—
mometer has averaged 79, the highest being 99 and the
lowest 62.

Palestine, Texas—Farmers are well up with their work.
There has been one shower during the week, the precipita-
tion being one hundredth of an inch. The thermometer has
averaged 81, ranging from 68 to 94.

Huntsville, Texas.—There has been rain on one day of the

week, the rainfall being ten hundredths of an inch. The
thermometer has ranged from 71 to 95, averaging 83,
San Antonio, Texas.—Bain would benefit the plant. We

have had dry weather all the week. Minimum tempera-
ture, 68.

Weatherford, Texas.—We have had rain during the week
to the extent of seventeen hundredths of an inch, on one day.
The thermometer has averaged 79, the highest being 97 and
the lowest 82.

Luling, Texas.—The present condition of the crop prac-

tically insures a fine yield. Dry weather has prevailed all
the week. The thermometer has averaged 87, ranging from
69 to 104.

New Orleans, Louisiana.—It has rained on four days of the
week, the precipitation being one inch and ninety-four hun-
dredths. Average thermometer 81.

Shreveport, Louisiana.—Telegram not received.

Columbus, Mississippi.—We have had rain on five days-
during the week, the precipitation.being eighty-nine hun-
drdths of an inch. The thermometer has averaged 90, rang-
ing from 80 to 99.

Leland, Mississippi.—
to the extent of eighty-three hundredths of an inch.
thermometer has ranged from 62 to 89, averaging 76-4.

Vicksburg, Mississippi.—W e have had rain on two days of
the week, the precipitation being sixty-four hundredths of an
inch. Average thermometer 79, highest 93 and lowest 68.

Little Rock, Arkansas.—There has been only a trace of rain
here during the week. The thermometer has averaged 81,
the highest being 97 and the lowest 67.

Helena, Arkansas.—Crops are generally in good condition,
but are beginning to need rain. We have had light rain on
two days of the week, the rainfall being thirty-four hun-
dredths of an inch. The thermometer has averaged 74, rang-
ing from 68 to 97.

Nashville, Tennessee.—The crop outlook is excellent. It
has rained during the week to the extent of forty-seven hun-
dredths of an inch. Average thermometer 82, highest 91,
lowest 71.

Memphis, Tennessee.—Crop accounts are generally favor-
able. It has rained here on three days of the week, the pre-
cipitation reaching ten hundredths of an inch, but there has
been heavier precipitation in the vicinity. The thermometer
has ranged from 69 to 94-8, averaging 81.

Mobile, Alabama.—Crop reports are very good. There has
been rain on four days of the week, the precipitation reach-
ing two inches and sixty-two hundredths. The thermometer
has averaged 82, the highest being 97 and the lowest 75.

Moritgomery, Alabama.—Bain has fallen on six days of the
week, to the extent of one inch and twenty seven hundredths.
The thermometer has averaged 83, ranging from 70 to 96.

Selma, Alabama.—There is some little rust on light, sandy
lands, but otherwise crop conditions are quite flattering.
The week’s rainfall has been ninety-eight hundredths of an
inch, on four days. The thermometer has ranged from 70
to 98, averaging 85.

Madison, Florida.—We have had rain on two days of the
week, the rainfall reaching thirty hundredths of an inch.
Average thermometer 86, highest 99, lowest 75.

Leesburg, Georgia.—Dry weather has prevailed the past
week and cotton is improving. The thermometer has aver-
aged 82, the highest being 92 and the lowest 70.

Savannah, Georgia.—We have had rain on two days of the
week, the precipitation being four hundredths of an inch.
The thermometer has averaged 87, ranging from 74 to 99.

Augusta, Georgia.—There has been no rain the past week.
The therm meter has ranged from 74 to 97, averaging 86.

Charleston, South Carolina.—We have had rain on two
days of the week, the rainfall being fifteen hundredths of an
inch. Average thermometer 87, highest 98, lowest 76."

Slateburg, South Carolina.—There has been light rain on
oue day of the week, the rainfall reaching four hundredths
of an mch. The thermometer has averaged 85T, the highest
being 97 and the lowest 72.

Greenwood, South Carolina.—Telegram not received.

Wilson, North Carolina.—There has been rain on two days
of the week, the rainfall being sixty-nine hundredths of an
inch. The thermometer has ranged from 76 to 94, averag-
ing 85.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at
3 o’clock July 21, 1898, and July 22, 1897.

July 21, '98. July 22,97,

We have had rain during the week,
The

“

Feet. F%ets.
New Orleans....... 7-1 -
Memphis... 11-2 11-4
Nashville. 24 11-7
SHreveport........ .o Above zero of gauge. 7-t 2-9
Vicksburg Above zero of gauge 21-3 200
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India Cotton Movement from ai.i. Ports.—The receipt3
of cotton at Bombay aud the shipments from all India port
for the week ending July 91, ana for the season from Sept. 1
to July 21 for three years have been as follows:

1897-98. 1896-97. 1895-96.
Receipts at— Since i
P ir«fe. Sept. 1* Week, Sepp i. Sselljrg.cel
Bombay.......... 9*000 1,769,000 14,00011,570,000 12,000 2,107,000
For the Week. j Starr September 1
from— Great Conti- Great Conti- |
Britain. nent.  Total.  Britain. nent. Total.
Bombay—
1897-93.. 7,000 7,000 13,000 430,000 443,000
1896-97.. 1,000 1.000 30,000 536,000 560,000
1895-96.. 6,000 6,000 71,000 714,000 785,090
Calcutta—
1897-98.. 1,000 5,000 6.000 4,000 26,000 30,000
1396-97.. 1,000 1.000 7,000 09,000 76,000
1895-96.. 2,000 2,000 11,000 83,000 91,000
Madras—
1897-98.. 1,030 1,000 2,000 4,000 6,000
1890-97.. 8,000 16,000 24.000
1895-96.. 10,000 9,000 19.000
AU others—
1897-98.. 1,000 6,000 7,000 13,000 115,000 128,000
1896-97.. 1.000 4.000 28,000 112,000 140,000
1895-90.. 2,000 2,000 19,000 92,000 111,000
Total all—
1897-98.. 2,000 19,000 21,000 32,000 575,000 607,000
1896-97.. 1,000 5,000 6.000 73,000 733,000 806,000
1895-96.. 10.000 10,000 111,000 898.000 1,009,000

According to the foregoing Bombay appears to show a
decrease compared with last year in the week's receipts of
5,000 bales. Exports from all India ports record a gain
of 15,000 bales during the week and since September 1 show
a decrease of 199,000 hales.

Alexandria Receipts and Shipments of Cotton.—
Through arrangements we made with Jlassrs. Davis, Benachi
& Co., of Liverpool and Alexandria, we now receive a weekly
cable of the movements of cotton at Alexandria, Egypt. The
following are the receipts and shipments for the past week
and for the corresponding week of the previous two years.

Alexandria, E t.
July 20 ovp

1897-98. 1896-97, 1895-96.
Beoelpts (oantars*)...
This week.. 1,000
SlnoeSept. 6,514,000 5,785,000 5,205,0uu
This Since This  Since This  Since
ioeek. Sept.1. week. Sept.1. week. Sept. 1.

Bxporta (balesR—
ToLiverpoo
To Continent) _

4.000 341.000 328.000
7.000 450.000 5,000 386.000

TotalEnropa___ 11,000 Q Boo | 5,000 714,000
*A oantaris 98 pounds.
tOfwhich to Americain 1897-93.52,903 bales;
bales; In 1895-96, 58,427 bales.
Manchester Market.—Our report received by cable
t }-night from Manchester states that-the market is dull for
yarns and quiet for shirtings. Merchants are buying very

1,000 332.000
1,000 329.000

2,000 661,000

In 1896-97, 80,395

sparingly. We give the prices for to-day below and leave
those for ~previous weeks of this and |last year foricom-
parison.
1898. 1897.
8M Ibs. Shirt- OowWn 81t Ibs. Shirt- OoU'n

82« Cop. jngt, common Mid. ALS UOp. jngs common Mid

Ttoiet. tofinest.  Uplds  Twist. tofinest.  Vptdi

d d 8 d 8 d d. d d a d s d d.
J'e 17 5i3i0®6% 4 2 ©6 She 64 ©73a 4 1 ©6 7 4%
" 24 5M ©GNg 4 15206 8>s 3L6 grte ©738 4 1i*®6 7 4n
jniy i sule»69icjJa 1 ©6 8 3 6% ©73g 4 7is 4T33
“ 8 4 1 SQ 8 371Q |63 ®73e 4 1*3®6 7*3
« 15 56r '364i«4 1 ©0 8 3'1011*6*2 4 2 ©6 7V 4939
M 22'B«in 367, Dpi*0 79 3'3r, =®7bn 4 2 wa 719 41l

New York Cotton Exchange-N ew Orleans Cotton
Exchange—Reports of Sales of Futures Discontinued,—
The members of the New York Cotton Exchange on Wednes-
day by a vote of 67 to 11 passed an amendment to the by-
laws of the Exchange “to discontinue reporting the quantity
of futures sold." The rule went into effect on Thursday and
hereafter only a record of the fluctuations of the prices with
the time of the same will he kept.

A similar amendment was adopted by the New Orleans
Cotton Exchange on Thursday and put into effect at once.

Fjp.st Bale of Cotton Sold.—The first bale of new cotton
of the crop of 1397-98, which was shipped to New York to
be sold for the benefit of the United States Hospital Fund,
was dioDO.isd of by auction in front of the Cotton Exchange
for $500. Members of the Cotton Exchange had raised
this amount through subscriptions and President King
was instructed to bid the bale in at that price if no
higher offer was made. Itis stated that the intention of the
New York Cotton Exchange is to send the bale to other Ex-
changes for re-sale, and it is expected that $1,000 or over will
thus be realized for the Hospital Fand.

Jute Butts, Bagging, Etc.—The market for jute bag-
ging has been fairly active the past week at unchanged
prices, viz.! 5J$c. for 1*4 Ibs., 5%c. for 2 Ibs. and 5Jge. for
standard grades. The market for jute butts continues very
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dull. Quotations are nominally’80c. for paper quality and
Hjc. for mixing.

8ea Island Uotton Movement.—We have received this
(fTriday) evening by telegraph from the various ports the
ditails of the Sea Island cotton movement for the week. The
receipts for the week ending to-night (July 33) and since
Sept. 1, 1897, the stocks to-night, and the same items for tha
oorreso Hiding oeriods of 1896-97, are as follows,

1897-98. 1896-97. Stock.
Receipts to July 22. This Since This  Since
week. Sept. 1. week. Sept. 1. 1898 1897.
11 59,227 9 33.889 7,032 7,117
Charleston, &c.. 9,772 10,397 1,730 1,017
Florida, Ao 6,706 6,733 760 114
Total.eeeeieeieee 11 75,705 9 101,010 9,522 8.248

The exports for the week ending this evening reach a total
of 350 bales, of which 850 bales were to Great Britain,
to France and to Rsval, and the amount forwarded to
Northern mills has been 375 bales Below are the exports
for the weak and tince September 1 in 1897-98 and 1896-97

Week Suiting July 22 Sines Sept. 1, 1897. North9 Mils.
Exports
from—  Great Fr'nct Great Fr'nct Sim.t
Brit'n. dc. Total- grirn. dc. Total. Week goni’1.
Savannabh... 12,155 3,234 15,389 275 24.230
‘IJnarwWn.Ao 4,529 64 4,593 100 1,997
Florida, * 0. 2,275 2,275 ... )
New York.. 350 35D 7,309 5,138 12,447
Boston.___ 3,448 3,448
Balt.,, Ae__ ... U 2,354 225 2579 U
Total.... 350 350 32,070 8,661 40,731 375 32,733
Total 1896-7 150 150 47,367 10,643 58,010 40 38,024

Quotations July 23 at Savannah, for Floridas. common,
8>f£c.; medium fine, 9)£c.; choice, I1Se., all nominal.

Charleston, Carolinas, medium fine, off color, 10a.;
14}ij'@15c.; fully fine, 19 to 200.; extra fine, 300.

flue,

Exports of Cotton Goods from Great Britain.—Below
we give the exports of cotton varn, goods, &c.. from Great
Britain for the month of June and since October 1 in
1897-98 and 1898-97, as compiled by us from ttte British Board
of Trade returns. It will be noticed that we have reduced
the movement all to pounds.

Yam<k Thread. Cloth. Zotal of All.
Q0g omitted.
1897-98 189097 1897-98 189097 1897-98 189697 189798 189597
Lb».  Lbs. Yds. Yds. Lbs.  Lbs. Lbs. Lbr.
October. .... 24234 28469 390514 417,049 74,031 79,773 93,885 103,242
November... 27,952 21,614 432,148 897,1S3 82581 7506S 110533 97,182
December... 23044 22209 418944 431839 80,059 81,060 100,102 103,875
Tot.let quar. 78,280 07,192 1,211,036 1,216,371 237,270 237,107 315,500 304,299
/annary..... 23841 21,181 419971 447,452 86.037 85506 109,878 106,687
Kebruary.... 28368 19993 410,716 333919 78531 69,547 101,914 89,482
Maroh....... 27454 24,839 493295 484,382 94,894 83008 122,343 107,8*7
Tot. 3d qaar. 74,678 65959 1,350,984 1,245,753 350,402 238,057 334,140 304,010
Total 6 mo». 152,006 1,83151 2.593.020 2,492,124 490,732 475104 049,64! 008,315
dprill....... . 23,835 22,023 808919 346,872 70526 06.286 93861 83,909
May.. 22629 22,756 390503 387,227 74,085 73997 97,311 98,753
June......... 23,187 20,718 408,352 354,710 78,079 67,790 101,266 88,508
Tot. 3dgnar 69.151 00,097 1,167.904 1,088,845 32J.290 208,073 292411 274,170
Total O toor.. 222.050 199,218 3.760,524 8,580.900 720,012 683.237 912,081 332,485

Total export® of cotton manufactures 961,109 902,817

The foregoing Bhows that there has been exported from the
United Kingdom during the nine months 951,109,000 Ibs.
of manufactured cotton, against 992,817,000 Ibs, last year, or
an increase of 58,392,000 lbs.

A further matter of interest is the destination of these
exports, and we have therefore prepared the following
itatements, showing the amounts taken by the principal
countries during June and since October 1 in each of the
last three years:

EXPORTS OF PIECE GOODS AND Y4KNS TO PRINCIPAL COUNTRIES IN
.TUNE AND FROM OCTOBER 1 TO JUNE 30.

June, Oct 1to June 30.
1898. 1897. 1890. 189798 189397 1895-96
171,100!134,892 198,730 1,704,586!1,472,279 1,000,334
55105 59296 52 '011.091 183

Piece Goods—Yards.
omitted.)

Bast Indie:

Turkey, E t and Africa... , 538 301,

ChinaSna JApan o 270l 4700 4By (s 150640

Burope (except Turkey) &8 065 217922 219922

3outh America 43518 ) 68,520 8303la 359.897 498,902
18,658 18. 20521 106,782 200,083

V1L other countries... 83410 30,092 87,833 240,306 285496 280,847

408,351 851.740 430,057 3,706.524 3.582.903 3,830,850

Total value........ccccceeeenn £3, 742 "£3401 £4, 271 £31 781 £35,082 '£37,279
0008 brmited
( omitted.) 3184 3010 2788 28303 - 20777 25101
3018 8820 31083 31./01 36,430
3404 3571 350> 33773 3{75348
4008 4783 41170 31725
China and Japan.. 2110 2949 27904 20018 24461
Turkey and teypt 1815 2249 21541 19,900 14,855
111 other countries.. 1140 T247 13592 13079 11934
18.631 21,418 201,285 179971 .
%g%gll I\/basl ue. £739! £805 £7,136 £7,272 ]E? 2&%
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Government W eekly Cotton Report.—Mr.W. L. Moore,
Chief of the Weather Bureau of the Agricultural Depart-
ment, made public on Tuesday the following telegraphic
reports on the crop in the Southern States for the week

ending July 18:

Virginia—Plenty of rain in southern counties, elsewhere too dry;
cotton grassy. . .

North Carolina.—Too cool and rainy first of week, latter part
warmer and favorable; lowland c_roFs injured by standing water;
cotton making weed too fast, very little shedding, crop grassy. i

South Carolina.—Too much rain for sandy soil, cotton growing
fast and well fruited, but many fields grassy and increased shedding
and rust noted. . . .

Georgia.—General rains have revived all crops; cotton growing
rapu_zilya but shedding in some counties, and many reports of rust
received.

Florida.—Week generally favorable to crop growth, though ex-
cessive rains damaged cotton on lowlands; some complaint of rust
and lice in cotton. 3 i 3

Alabama.—Cool, wet week, with excessive local rains; cotton well
fruited but getting grassy and_needs dry weather to prevent spread of
rust and shedding, which has increased slightly.

Mississippi.—Continued improvement of all crops generally; cotton
damaged somewhat by heavy rainfall, hail, grass, shedding and rust,
but majority of reports favorable for average crop. . .

Louisiana—Cool nl%hts checked rapid growth of vegetation; in-
creased rnst in cotton, but crop fruiting somewhat better and.laying
byTprogressing. .

exas.—Week of generally favorable weather for cleaning orops of
rass and weeds; cotton doing well and very promising except in
ew localities, Mexican boll weevil, rust and_shedding reported, and
growth slightly checked by cool nights; frumnﬁ general, laying by
progressing, some early cotton maturing In southwest portion, where
picking will soon commence. i

Arkansas.—Deficient rainfall and lower temperature trying on
crops; cotton still presents a fine prospect,

Tennessee.—Abnormally cool weather first of week, succeeded b?/
warm rains later, promoting vigorous growth; cotton generally well
cultivated and clean, not fruiting as well as desired.

Oklahoma.—Cotton has made vigorous growth.

Missouri.—Cotton continues promising.

These reports are summarized by the department as fol-
lows:

Cotton has made rapid growth generally throughout the cofton re-
gion, North Carolina reporting too rapid growth of stalk, but reports
of rust and shedding are greatly increased, especially over the central
and eastern districts. In South Carolina, Florida, Alabama and Mis-
sissippi the crop needs cultivation and sunshine. In Texas it is very
promising except in a few localities, where boll weevil, rust and shed-
ding are reported. au*l growth has been slightly checked by cool
nights. 8ome early cotton is maturing in Southwest Texas, where
Eicking will soon begin. Over the north central portion of the cotton

elt the crop is well cultivated in a generally promising condition.

New England Cotton Mill Situation.— A movement ia
on foot in Fall River to bring about a curtailment of produc-
tion of print cloths by shutting down the mi 11s for a period
of four weeks, between August 1 and October 1, An agree-
ment to that effect has already been acquiesced in by some
thirty corporations: and as soon as the representatives of
about 1.500,000 spindles have agreed, efforts will be made to
get mills in other portions of New England to join in the
movement.

Domestic Exports op Cotton Manufactures.—We give
below a statement showing the exports of domestic cotton
manufactures for May and for the eleven months ended
May 31, 1898, and for purposes of comparison like figures for
the corresponding periods of the previous year are also
presented:

Month ending May 31. 11 mot. ending May 81.
ton {colored and uncolored)
exported to—

1888. 1807. 1897 98 1896-97.
830.812 8'2 412 9,676.342 10,250 213
France.... 423,686 160,-52 025,310
Germany 74.743 70,811 429,24> 1,671,515
1HOIPS 77.804  1.279.972 051,8
1.807.426 1,531,115 12,249,44* 28 865.934
712,164 14,395 7,401,337 10,045,577
817,600 705,005 0,125.702 5.171,777
22,631 89.502 1.908.931  1,722.313
27.31 138, 279.113
3,0ir 22.8:6 107,208
HD,880 809.141 12.502.60i 12,605,000
22*. TOM 33.722 "2.460,005 3.19 <611
437,110 622,286 7,423,966  7,610.372
41*5.163 545838  5,241.098 6,123,069
3,352.664 1,610,665 21.580.177 24.8:-0.607
1na. 1 13,601,030 28,247.382 102.445,408 120,000.931
British East Indies. . 18,802 813,000 13.205.285 3,479.710
apan... ..o " 10.030 23.800 * ) 2,341.554
Brit. Posses’ns In Australasia 1x6,303 33,432 912.2.1 018,020
Other Asia and Oceanlca 2.794.017 927,518 25,506,.0C 25,311,013
rica.. 701,140 3,101.664 13457,137 14,242.0'7
Other co 14.76U 00,041 08,701
Total yards of above.... 27,644.140 41,117,416 245,297,910 289.415,357
Total values of above..., 11.203.5.71 $2,063,320 $12,092,800 $10,098,395
Value peryard............cccoeu. $0487 $*0499 $*0497 $*0550
. w,ttog er>T<Forted to—
United Kingdo $42,883 $43,603  $338,393  $443,210
France.... 282 2.211 4.138 9760
Germany. 25,837 27,485 173,222 202 048
Other countries in Europe 0.90" 254 62,178 40.200
British North America............ e 183,042 133.009 1,534,766 1.237,745
Centr:ﬂ American States A British 25,977 17,234 197,699 216.530
Honduras
28.766 24,525 291,281 328,280
1.960 17.H95 29,904
2,118 11.715 40.057
64 1,67-* 4.401
5,716 4.421 80.859 70,157
4,008 1.107 30.465 57.105
! 1440 4.647 46.225 04.004
United 8tates of Colombia 6.060 4.576 40,051 47,135
Qther countries In So. Ame 2.567 2.6-47 32,791 49.098
China, 1.620 1,594 7,306 11.215
473 113 1.882 3,015
15,661 13,981 145,339 166,320
28,163 35.413 302.230 811,107
4.816 12,728 45,085 3,
679 830 7,240 10,378
$386,303  $338,510 $3,382,296 $3,444,143
Aggregate value ofall cotton goods 51.070.C57 $2,391,880 *15 481 000 *19 1U2.638
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Weather Record tor June,— Below we give the
thermometer and rainfall record for the month of June
and previous months of this year and the two preceding
years. The figures are from the records of the Weather
Bureau, except at points where they have no station, at those

March. t April. 1 May. June
Thermometer !
1898. 1897 1896. 1188 1897 1896 1898 1897 1890 ; 1898 1897 189Go
VIRGINIA.
Norfolk.—
Highest... 84*0 80*0 70*0 SO*E 8 9C @< 84 93 9* o6+
Lowest ... 31*0 32-0 28*0 31 34% RC MB< 3B1 465 6% 58"
Average... 53*0 51*0 46*0 54*0 58 60*0 6tt\ 655 72*0 74%( 74*? 74%0
N. CAR'LA.
Wilmington-
Highest... 84*0 82*0 78*0 81*1L 8#C 89*0 90*0 8*0 001 941 90*
Lowest ... .800 3*C 280 35 35*0 3vC 44C 49m 44< 58  64%
Wﬁxi/derage.__ 59-0 008 52*0 5S*0 01*4 037 72°C 68 74*4 T7rC 78+ 70%0
elaon. -
Highest... 88*0 79C 77*0 87 87*0 94*0 92*0 8«1J 97*1 QT 93*0
Lowest.... 24*0 20°C 24 3I*$ 27 29*0 4r< 38 U 44*0 52C  53%0
Average... 55% 52*8 47*7 55% 57%8 0i*8 08" 0551 72*9 745 75%3
Charlotte—
Highest... 84*0 80-C 77*0 82% 80% 94*0 95 880 950 90*C
Lowest.... 280 25*0 26*0 30*c 355 340 42 43 4 *0 00T 55%0
R’?Iv'erhage"' 55*0 52-2 482 55*7 59*0 04*3 72*0 60*8 75%2 766 74*2
‘lleiah—
Highest.... 87*0 80*0 780 80*0 80*0 95*0 94*0 86*0 95*0 97*0 90% 92*0
Lowest 280 310 23*0 3'C 32 31*0 41X 444 46*0 56*( 580 580
MAveratge 550 53*0 480 53*C 00*0 64*0 701 000 74*0 70'U 77%( 75+
organton
ngghest___ 78-0 730 07*0 74*C 78 800 83 80*( 85*6 88*% 871 85%0
Lowest.... 22-0 28*0 20*0 27M'C 30%( 32*0 47*( 42 58*0 02 00T 55%0
Average..- 48*8 512 40*4 49*9 63*7 £9*0 00*5 05%j 77*3 71*1 781
8. <AROL'A
Charleston.—
Highest... 81*0 86-0 81*0 82C 820 89*0 684 92*0 90*0 94*0 96*0 g1*0
Lowest.... 390 4I*C 35*0 43*% 49%( 44*0 S0 63% 55 070 w| 04*0
StA\ieebrage___ 62*0 0I*C 50*0 00 ( 004 751 72*% 788 800 80% 79*0
akburg.—
Highegt... 87*0 83C 84*0 85C 8ML 91*0 101% 91% 95*0 100*0 97*0 95%0
Lowest ... 31-C 93*C 30*0 34'C 39% 380 44 474 51*0 60*0 fli-i 58*0
Average.. 605 57*7 53-7 59*3 63*C 073 75 7x*7 73*7 805 79 7748
Columbia—
Highest.,.. 88*8 85*0 85*0 85*1 87*2 90*0 ion  95%0 990 99*0 ino*c 99*0
Lowest— 20'S 30*0 20*0 331 39*( 3 4% 404 51*0 OPO '57%(  5gx
fi\éergge.. 60-0 5i*8 524 B5¥C 02*7 682 741 7uwd 776 80" 7ot Tg+
nd —
Highest.... 8 80*0 78-0 81*0 87*f 93*0 90% 93*0 95*0 95'0 101* 93*0
Lowest .. 24*0 23*0 20-0 26C 33% 33*0 385 40( 54*0 500 4% 54%0
Average... 5898 500 500 53t 59% 04*2 59*8 667 790 /80 781 77*9
Greenwood—
H'ghest. 84C 81*0 76-0 84C 80 90*0 102%( 92T 100*0 103-0 100C gg*0
Lowest— 29-0 31'0 28*0 34*0 39*0 38*0 4FPC 43* 5070 000 02 ( 58+
Average... 550 56-U 51*0 50-0 01*1 07*0 76*2 00*0 70*2 83'0 81*0 84*0
GEORGIA.
Augusta.—

ighest... 87*0 87-0 87*0 8t*C 88% 93*0 09C 98*0 90*0 100  90*0

Lowest— 34*0 35-0 28*0 35°C Az*i 39*0 44*0 4»*0 55%0 @C 580
A/tklvertage.. 02*0 59*0 54*0 5«*0 034 632 741 70*8 T77*4 81*4 78*8

anta.—

Highest... 80-0 so-0 800 80°C 84*% 89*0 94*0 83C 910 950 970 94*0
Lowest.... 31-0 320 24*0 8C 35 3f*0 381 410 570 650 t8t 55+Q
SAvera e... 59*0 54-8 40*2 50*5 B 05*f 721 68n 74*9 79*2 T7aC 75%2
avannah.—

Highest.. 87-€ 80*0 88*0 SAP g5*C 90C 100*8 9»*0 97*0 97*0 100*0 09*0
Lowest— 37-0 40*0 34*0 42*0 464 42*0 477 SPC < 05*0 01%J 04*0
Average... 641 02*8 680 036 0022 09*0 70*0 72*8 78*0 80*4 81*8 80*0
FLORIDA.
Jacksonville.

Highest 87*0 88*0 88*0 SO 88C 92*0 970 93*0 B« 90*0 9T 97*0
Lowest.... 42C 48*0 350 42*0 44C 43*0 52*C 530 53*0 04*0 03*0 00*0
_I_Average... 670 00-0 01*0 07*0 09*0 70*0 770 732 780 81*0 82*0 80*0
ampa.—

Highest... 86-0 S80 85*0 880 86*0 88*0 930 90*0 91*0 95*0 94*0 94*Q
Lowest.... 46*0 50-0 39*0 480 470 47-0 S5HO 55’ 60*0 04*0 08*0 09*0
3 Average .. 090 720 05*0 e9*oc 7wC 700 77*0 74*0 77*0 81*0 81*0 80*2
upiter—

‘ghest.... 79-0 88*0 8*0 87*0 83*0 85*0 91*0 H™0 850 89*0 03*0 88*0
Lovest.... 47*0 49*0 43*0 51*0 59*0 510 530 570 OPC 07*0 7P0 09*0
Average.. 70*00 73*0 08*0 72*0 72*0 72*0 700 75*0 70*0 79*0 81*0 79*0
Tallahassee—

Highest... 870 83*0 83*0 HB*0 81*0 90*0 90*0 92*0 94C 90*0 97*0 94*0
Lowest.... 37-0 430 36*0 380 40*0 44*0 48*0 47*0 52 03*0 05*0 54*0
Average... 061 058 59*1 06*0 65*5 71*4 769 73*3 77 800 80*2 77*1
ALABAMA
Montgom'y.—
Highest... 9I\0 84*0 87*0 80*0 88*0 90*0 900 9 *0 95% 98*0 101*0 90*0
Lowest— 33*0 37*0 32*0 34*0 42*0 40*0 43* 470 610 07*0 67*0 82*0
MAvbe_rlage... 02*0 03*0 50*0 06*0 04*0 70*0 70*0 ?i*0 770 b2'0 82*0 78*0
obile-

Hghest... 8*0 79*0 75*0 82*0 82*0 83*0 92*0 87*0 930 93*0 98*0 94*0
Lowest— 35% 41-0 310 <0*0 45*0 41*0 40t 520 02 70*0 05*0 04*0

NAvterage... 030 00*0 570 62*0 06*0 69*0 75*0 71*0 770 8J*0 81*0 79*0
ewton—

Highest... 850 85*0 80*0 86*0 80*0 90*0 95% 91*0 94*0 95*0 100*0 90*0
Lowest_ 310 34*0 28*0 32*0 34*0 38*0 41*0 4V0 520 01*0 00*0 01*0
Average... 01*0 03*0 56*0 QI*U 03*0 09*0 73*0 09*0 702 '9*0 82*1 78%0
Birmingham

Highest,... 84*0 85*0 84*0 83*0 88-0 90*0 99*0 9 >0 94*0 98*0 101*0 94*0
Lowest.... 30-0 30*0 25*0 28+0 30*0 40*0 400 43*0 570 03*0 60*0 60*0
FIAverage.., 61-0 01*0 63*0 580 04*0 70*0 74*0 7u*0 705 8L-0 81*0 77*0
orence—

Highest... 8v0 80*0 83*9 83*0 84*0 83*0 90*0 90*0 93*0 95*0 LOO0 91*0
Lowest.... 23*0 34*0 24*0 290 31*0 34*0 43*0 4 *0 55*0 010 52*0 55*0
Average-.. 57-0 57*0 49*0 57*0 01*0 07*0 72*0 07*0 750 80*0 79*2 75*0
LOUIS'NA
N. (Jrleans.—

Highest... 820 84*0 81*0 82*0 84*0 84*0 93*0 80 970 91*0 98*0 95*0
j owest—  30*0 50*0 4P 43*0 500 49*0 53*0 53*0 02*0 70*0 09*0 09*0
Average... 05*0 09* O01*2, 05*1 080 71*0 750 74*0 790 81*0 82*0 80-0
Shreveport.-

Highest... g7*0 80*0 82*0 84*0 84*0 87*0 94*0 80*0 94*0 95*0 99*0 99*0
Lowest__ 340 38*0 30*01 37*0 4j*0 40*0 40*0 53*0 69*0 07U 01*0 59*0
Average... 00-0 03*0 57*0, 03*0 00*0 69*0 75*0 72*0 770 80*0 80*0 81*0
Gr'd Coteaur

Highest... 84*0 84*9 80*0 83*0 85*0 80*0 90*0 87*0 93*0 95*0 96*0 94*0

Lowest.... 300 420 36-01 41*0 47*0 41*0 48+ 5*| 050 08*0 020 02*0

L./t\)vetral_?_el-l-- 04*0 08*5 00*8j 64*4 084 70*4 74*8 72*0 780 79°2 77*3 79*3
iberty Hill-
Highest.... 88-0 89*0 89*0 86*0 930 98*0 91*0 OPO 93*0 04*0 04*0
Lowest— 28-0 29*0 24*0 31*0 40*0 35*0 42*0 43*0 50 64*0 52*0 52*0
Average.. 580 59*0 67*0 600 03*0 040 75*0 08*0 740 81*0 780 78*0
MISSISS'PI
e — 930 98*0 01*0
Highest. 88*0 82*0 84*0 80*0 880 90*t 90%( 90*0 98t
Logvest 32-0 300 20*0 x0. 380 420 51( 1580 58% 040 600 60*0
36*0 % 04*0 06T 70*0 69*0 7o*b 84*0 82*0 81.0
85*0 *0 840 80*0 91 87*0 930 93'0 “*e*o )5*0
300 ity 4540 44* SO-E 540 OP< 080 03*0 gl*o
603 &6 052 7000 744 71*4 77*0 79*5 SO*6 80*0
78C  75*0 83*0 800 880 87*0 ®* 90*0 910 >0
- 380[ 28*C 30*0 45*0 370 400 51*0 574 01*0 50*0 53*0
Average... 50.8 582 524 57*3 034 08%6 7019 09% 746 772 732 76*9
Brookhaven—
Highest... 88*0 88*0 80*0 87*0 90*0 eo*( 980 Qt*0 1320 . 103*0 102*0
Lowest_ 28*0 35*0 25*0 31*Q0 37*0 < 42*0 410 <0~ 55*0 500
Avornge... 021 04*7 55*4 (2% 051 694 752 709 785 830 77*7
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& March,
Wfes 1807, J9w)J
tVavnefboeo
Uijthtsi... 870 86*0
Lowest.... Jf» 270
Average..- arc 510

JKHKANSt
iitle Hock,—

Highest... SCO 8370 78%<

Lowest---- 210 33*0 art
Arersse--- M-v 560 485
Helena—
Highest .. 77-0 7V0 830
Lowest ... 31*0: 3tn ««*(]
Average.. 5i*v; 33%0 40"
1 L
ett .. 810
L0\gNest %% 20 2570
Average.. 530 550 49*0
Camden st 850 g0 &0
ighest...
Logvest. .. 820 230
Average.-, 574 584 590;
«Coming—
Highest... SI'Ol 80*Q 750
Lowest..., 2507 230 10°0.
Average... 601 524 41
TB.VNES'E.
Xav_%v%ﬁ—
Highest. 60*0 80 800
Lowest 27T, 230
Average.. fo#r 600 450
Memphis.—
Highest... 830 8Q 780
Lowest — 300 2r0
Average... o0*r 55 400
Ashwood*—
ighest... 7300 78"0 70*0
Lowest ... 30 350 ns
Average... 51*0 500 50*0
TEXAS. |
i —
Highest.... 750 20
Lowest... 4V0 5110 45%
Average.. 620 00%6 6y»
.Palestine—
Highest... 80 g{** SITf
Lowest— 8lU 3 X
Average... 50-0 610 58v
Abilene.— ,
Highest... arc 87 D1
Lowest,... 230 260 23%-
Average,.. 500 55u 546
-San_Antonio.
Highest... Qo*o 020 90*0
Lowest 330 g 3vi?
vera 62-0 610
Huntfvtife—
ighes 850 850 &A*.
Lowest.... 305 340 S20
LAveljage... 00"3 653 58~
ongview—
7 860 8\VO

Highest.... 890
Cow

est ... 310 340 B

Average. 592 61*6
Missouri City

59

Highest.... 80 870 87*
Lowest.... SCO 340 SCO
Average... act 630 6&F*v
INDIAN T.
O 790 av 80
ighest....
loWest. 20 1MO 230
Average. W94 502 46*4
March
Rainfall
! " IbbR 18V>* lows
’\\l/IFfQ(IsklNIA.
orfolk, -
Rttlaail.in 351 438 1*67
Daysrain.. 12 14 k
N. CAR'NA.
Balnfalun », 23 1-9-i
Days rain il 13 8
Rainfa'l.in 437 458 801
Days rain.. 9 16 8
Charlotte -
Kalnfal',in 5983 621 1*%5

Days rain.. 14 19
Rahigh

ani -
Rainfallin 46 468 326

Daysrain.. 10 13 10
Morgdanton.—
Rainfall,In 305 &% 393
8. CAROL'A
Rainfallin 1*71 433 364
0 22 4
£ta*cburg—
Ralnfaid.In 271 411 160
Days rale- 7 16 8
Ralufa<Mn 3*29 303 1*52
0 12 8
Holland— .
Rainfall,in 415 67 201
Days rain 8 11 4
Greenwood—
Rainfall,In 371 404
Days raln~ 12
uGEORGIA.
ALTj%/ut#a.—
anfall.In 3.« 472 141
Days rain 0 13 6
anta.-
Kft-nfali.in 409 074 8M
Day* rain.. 12 17 12
~avan/.0A.—
Rainfall,In 1*93 4*10 3*10
Days ruin.. 3 16 7
FLORIDA.
Jackwnvilte- |
PN 251
8 6
Tam?a.— )
Ralofall.Inf o*fg  1*4i 3T0
Da) srratc. 1 7 5
upit,-r— ;
Rainfallinj 820 8%’ 2%
Daysrain..] 7
lau h?eﬁet—
Rainfall.In 21t18% 66
Days rain 8! 6 6
AL ABASIA.
MmﬁoomeIY" 126! T2 £
nfaU.io 2’85
VS r«in 113]j 188

AprU.

3P0

67*5
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It acr,
1898- 1897 iSJ 1893 1*07 IMO

686
a0
SCO
We

%0 20

Gl
604
860

J &1

870
SAT
08*b
850
01*0

690

30*0 410
64*01 66"0 63*0

92*0
40

930
8&*0

04'GlL 63*0

9:vo
41%
69*0

8T0

02-0
45-i>

80*0
2840 37*0;
B8 590 66

April.
1898. 18U%7. logo.

669 1*51 1*18
U 9 8

2¥40

385

271 391
10

217
11
310

10

30D 4F0

11

348
8

565

412

496
5415

i 2*46
7

| 245

§~<g 8QEI3§ \lglj

*
373
n

5*oa

5|lO

I'M
0

087
5

84-
16

92f
5

04
6
jige7)
F
10
50
3

8
6.

071
1
g0 ]
5
0*9%5
2¥16

%26

2471
058

51
7

049
2
086
2
159
6

jigc 74
2

070 890 QVO
420 440 60
7541, 67*0 760
B0 N0 »1i

9 5/
730 690 756

0070 870 91-0
41T14 ¥ 550
700 614 735
890 896 9I*6
460 480 58
732 68

890 870 014
4000 00

630 390 %

840 830 66*0
50 620 65'u
49 46 784
900 300 930
1670 480 0%
0 720 770
101*0 :1050
BE I'er
10 w0 780

0 DA
o OO

*

500
730 750 788
9270 91*0 0C5

1898. 1897. 13v6

5512 536 633
3 1L 1

251 249 313
7 7 9
610 289 72
H 9 13
208 37 1B
n 12 10
743 285 653
2 12 1

315 747 62
6 8

o84 10 052
15 0
12 208 201
6 5 1
1*30 8.68
T 11

065 119 2*70
2 4 0

™65 2¢10 191

052 222 370
41 5 10
"% 031 'S
n 13

0L 1%10 490
i 5 12

11781 1’HB 14
5 6 7
0s? 088 2%27
3 5 10
rifi 10073 281
b 10 12

157 041 2*B)
174 "2 s

Jitn*.

1898, 1397.11803,

045
60*u
310

010
510

...1 780

930 10000 060
610 S30 56*0
89 79

grx
61*0
762

P
65’
780

20
520
52

P00
50
780

530
786

91*0
583m
733

g0
780

1020 L0
%

0S« 100 980
4370 4270 510 620
7170 66*i 74%21 78'5

950
61*0
700
920
atQ
79'6

0Co

510
713

w0
51*0
708
950

570
783

524
76+

320
5%6*n
7

20
580
770

10' %0 105*0 103*0
<0 500

55*0

816 822 82*7
100°0 101*0

focyo)
Y

32*0
*270

X<
480
=4

Jtme.

1808,

376
8

3*as

3

oF of 8f o

MR S SN

1891

8
13

I

Rg 63 53

344
15

514
13

547

010
780

757
16

454

210
14

3*61
15

2H6
14

581
21

[VOL. LXVII.
May.
H'unfall. ,
1404 1898 1807, a y> ISSS.
Mobile.-
Rainfall,in W 743 751, 261 573 20 8L 351 91 430 409 7*18
Days rain.. 7 12 0 6 1 4 1 6 0 2 U 16
KaUifall,ld 1*73 1’45 388 1*00 355 2D0 O26 168 13 310 O’ 91le
!ID#%/* rain. 5 0 5 6 8 3 2 2 7 9 3
flirmiatfJiarn
Ratafalt.In S0 60S 441 471 509 4987 0911 893 3*10 435 803 4*9
Fllgt?e%sce@n" 6 17 13 y 10 8 4 4 0 1 5 13
Raiufail.in 438 10915 051 3-ia 500 4710 22 219 SQK 201 000 4*17
Dayarain. 9 17 13 8 10 8 6 5 5 7 7 7
LOUIS'AN A
«a Orleans |
RaliifalUn 080 48 50 280 576 4*8i (*03 025 1*05 370 482 8-23
Shrgzg rgr”fl 6 H 9 *\/ 9 5 a 4 10 ti n 17
Rainfall,in 221 093 387 228 171 40 124 3*20 30i 725 303 V7S
rl?jayeségén a 14 U 0 8 5 8 7 6 16 8 4
. u
Kalnfall.ni 246 5% 485 280 246 1*19 1*58 25 g5 13*05 642 575
UE? S{J%Ii’].. 6 5 7 6 6 5 2 4 3 9 1 12
v N
RainfaLUn 381 08l 4*03 <140 341 6'88 8*7/9 29 1*75 : 456 558 2'85
Days rain,. 8 7 0 7 3 5 5 3 IS 0 3
M18818'PI.
Columbus, —
Italufull.til 0*37 881 <PB 383 340 45 1*15 111 302 3 079 400
PI%%/S rain. 8 10 10 7 7 6 4 3 10 12 2 10
icksburg —
Ratnfall.In 3*99 5712 323 2:83 1*3 227 1’33 (*88 2*40 0*17 393 6W
I,gg%‘sjrum- 0 23 0 1 u 4 7 s 10 20 3 14
JRainfaII_ In 22110°38 833 2*65 283 2’35 36l 241 (*83 421 I'|2 'R
Days rain. 6 IJ 10 3 5 4 5 3 2 13 3 2
i s*s: 585 628 36 1R 474 095 I'02 o1 268 0"86
_Daysrain. 5 10 7 4 6 3 3 5 4 6 9
iF.ii-nrsOoro- ‘
Rttlufall.lu 306 701 5-ih 372 256 080 240 475 085 840
Daysrain.. 3 5 5 6 2 2 3 3 10 9
Rittle Tode
ittle
Ralufall.lu 2964 10943 4*30 2*78 5968 267 752 1*15 132 303 306 3*33
Daysrain. 1l 13 11 10 13 5 9 8 g 12 8 8
Rainfall,In 360 13$3 575 30 5% 52 58 0714 3¢ 311 259 157
(IJD&aysO[lalr? 8 18 12 13 12 10 5 3 3 0O 10 U
Rainfall,In 11"53 572 2*95 273 3-n 046 740 200 591 398 1'64
Ogr%ylsé r11'a|n 5 16 10 6 18 U li 9 n 13 5

Rainfall.In 345 8948 534 1%06 438 480 375 278 1*0- 408 267 257
.Das&un., 4 18 13 y 1n 4 4 5 5 n 7 10

RalnfaU.ln 906 821 693 352 494 437 78l 2479 347 3IB 457 187
Daysrain. It 18 15 14 3 6 13 5 9 n 8 7

TBNNKS'E.

NositvUU. - .

Rainfallin 536 8ifl 645 316 579 292 I'81 I'2 40 49 '€ '3
. ram L 18 13 1 n 6 7 12 11 9 9

) 13
. iH—
Ralnfall IQ w¥B 1008 4*78 280 652 3-7* 430 1X37 24* 2¢70 250 207
Days r«in*. 10 21 14 9 1B 9 8§ 1M 14 1 10 13
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Shipping News.—As shown on a previous page. the
exports of cotton from the united States the oast week have
reached 12,075 bales, The shipments in detail, as made up
from mail and telegraphic returns, are as follows:
Total 6a{%¢§

Nkw Y ork—To LlrerDOOI, per steamer Taurlo 103
To Hill , per steamers Hindoo, 730... .Idaho. 592

To Manchester, per steamer Cuvier. 350 Sou Island 350
To Havre, per steamer La Bretaerne. 50 50
To Genoa, per steamer Pawnee. 203.. ~— 203
To Trieste, per steamer Patvnee, 100. 100
To Unina, per steamer luuralema, 15 15

New CHILEANS--To Liverpool —Julv_19—Steamers Astronomer.
%32%% Oosta Rican, 1,651-—July 20—Steamer Yucatan.

To Hamburg—Tilly 18 —Steamer Crest. 379....... 379
OO0IU CS OURISTI, & —To Moalco, per railroad . 73 73
Norfolk- To Hamburg—July 20—Steamer Gleneoll, SOO 8GO0

Boston—To Liverpool—July” 12—Steamer Philadelphian."I00
...... luly 13—atoarnor New England. 1.004,..
Steamer Sachem, 380

Philadelphia--To Liverpool—July 15—Steamer Rhyuland, 45 45
Total..

The particulars of the foregoing ship/nents, arranged in
otir usual form, are as lolLows,
Great French, Qer- —Ot/i.lti'rope— Mexico
Brivn. ports, many, North. Soui/i. <& Japan. Total.

New York 1,775 2 303 15 2,143
N. Orleans  7.1ft! 379 7.ftSO
Oor. O., &0 73 73
Norfolk . . 800 800
Boston ... 1,484 ... ..o — - . 1,18-1
..... 0,0

Total.... 10,455 bl> 1.170 . 303 ... . 12,075

To Japan since September | shipments have been 131,519
bales from Pacific Coast, 8,700 from New Orleans, 28,029 bales
from Galveston, 7,100 biles from Pensacola, 4,500 bales from

11 13 Mobile and 28,410 bales from New York.
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Cofcton freights at New York the past week have been
as follows.

Satur. Mon. Tues. Wednes. Thurs. Fri.
Liverpool..... ...C. 151 15t 15t 151 15t 151
Havre.. .C. % % % % %
Bremen... ...C. 231 23t 23t 231 231 231
Hamburg ...C. 25t 251 251 25t 25' 251
Amsterdam.........e. 30* 30t 30 301 301 301
Reval, y. Hamb.-c.
Do v.Brem’n.c.
Do v. Hull...c. 331 33t 33t 331 331 331
Rotterdam.... 301 301 301 301 301 301
Genoa. 30t 30t 301 301 30t 30
Trieste. ...d. 321 321 321 321 321 321
Antwerp.............. d. % % % % % %
Ghent,v.Amtw’p.d. 552 532 552 ss3 5j3

S33
tCents net per 100 lbs
Liverpool.—BYy cable from Liverpool we have the follow-

ing statement of the week’s sales, stocks, &c., at that port.

July 1. July 8. July 15. July 22.

Sales of the week.......... bales. 44.000 50.000] 50,000 51.000
Of which exporters took.. 2,000 1,600> 1,500 2,700
Of which speculators took. 1,300 700: 1,100 100
BaesAmerican.. 42,00C< 48.000 47,000 48.000
Aetna export. 3,000 8,000, 12,000 5,000
Forwardefl....... . 47.000 55.0001 50,000 60.000
Total stock—Estimated.......... 1.107.000 1.066,00011,041,000 995.000
Of which American—Estm'd 1.018.000 = 978,000 958,000 910.000
Total import of the week....... 41.000 22.000 36,000 19.000
Of which American. 37.000 17.000, 30,000 13.000
Amount alloat.......... 59.000 47.000] 28,000 24.000
Of which American 49.000 40.0001 20,000 17.000

The tone of the Liverpool market for spots and futures
each day of the week ending July 22 and the daily closing
prices of spot cotton, have been as follows.

Spot. Sat'day. Monday. Tuesday. Wed'day. Thursd'y Friday
Market ) . Fair In buyers'
1:45 P. M.J Dull. Easier. Steady. bgg:gzss favor, Dull.
Mid. Upl'dfl.  315,2 3hs 3%, 37le s7U 313,2
Sales............ 6,000 10,000 10,000 10,000 8,000 7,000
Speo. A exp. 300 500 500 500 500 500
Futures. g
Market, ) Sltee}1 )éeat Qulet at  Qntetat Quiet at Steady ai Br'ly st'dy
K N « - 1-64as*~«4 partiall tially [-«4«a2 04 tiali
1:45 P. M( cline. declme“A Fid&‘ddecy. g%réllda 4 (c(le(c(lme Fl)aozlgelcy
'\ﬂa;kﬁﬂt' )\ Quiet. Easy. Steady. Quiet. Steady. Steady.

The prices of futures at Liverpool for each day are given
below. Prices are on the basis of Uplands, Low Middling
clause, unless otherwise stated.

The prices are. given in pence and B~ths. Thus: 3 63 means
3 68-64d., and 4 01 means 4 1-64<Z.
.Hon. Toes. Wed. Tham. Frl.
Juli/16to
y2 12% 1 j1461 4 ,1:45 4 11451 4 il:45 4 145 4
P.M. P.M. P.M. P.M. P.M.iP.M. P.M. P.If. PM P.M. P.M. P.M.
d d d. d did d.;d d d d d
Jaly...cccees 325325323323324324323324322322321321
July-Aag ... 325 325323323323324323323322322321322
Aug.-Sept... 324 324322 322322323323323321321320321
8ept.-Oct.... 323 323321320321322321321320320319320
Oct.-Not 322322320319320321320320319319318319
Nov-.Deo. .. 321 321 319319319320319319318318317 318
Deo.-Jan 321321319319319320319319318318317318
Jan.-Peb” 321321 319319319320320319318318317318
Feb.-March. 322 322320,3 19320321 320320319319318
Moh.-April.. 323 323 321.3 20321 321 321321320320319
April-May.. 323323321321 321 322321,321 320320320
May-Jone. .

BREADSTUFFS.
Friday, July 2J, 1898,

Only a very moderate volume of business has been trans-
acted in the market for wheat flour, as buyers generally have
been decidedly conservative in their operations, and their
purchases as a rule have been confined to actual require-
ments. Here and there slightly increased interest has been
Shown in new crop winter-wheat flour and values have been
well maintained. Spring-wheat flour has moved slowly and
prices in the main have favored buyers slightly. Rye flour
has had only a small sale but values have held about steady.
Corn meal has had only a limited sale but prices have ad-
vanced slightly, closing steady.

Speculation in wheat for future delivery has been quiet
and the course of prices has been somewhat irregular, the
near-by deliveries having advanced slightly on buying by
shorts to cover contracts while the distant months have been
easier under the favorable prospects for a large yield from
the growing crops. Saturday there was a dull market and
prices weakened slightly under dull foreign advices abd a
falling off in the export trade. Monday the market was
quiet. July advanced Ic. on buying by shorts to cover con-
tracts, while the distant deliveries were fractionally lower.
Tuesday prices advanced J*c. for July and 1j~@I1%c. for
other months, on less favorable crop accounts from the
Northwest. Wednesday there was a firmer market on talk
of cold weather in the fjpring-wlmat belt, but at the close
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realizing sales weakened values and final prices showed a
slight loss for the day. Thursday July advanced slightly on
shorts covering, but other months were easier in response to
dull and weaker foreign advices and the failure of predicted
frosts in the Northwest to materialize. To-day there was a
quiet but steady market, neither buyers nor sellers showing
an aggressive spirit. The spot market was quiet but steady
The sales for export here and at outports were 96,000 bushels.
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT.

Sat. Mon. Tues. Wed. Thurs. Fri.
July delivery............. 0. 81% 2% 82% 82*8 83 82%
September ellvery’ .72y, 72% 739 73% 72*% 72%
December delivery.....0. 72% 72% 73% 72% 72 71%

There has been a fair amount of speculative interest shown
in the market for Indian corn futures, and early in the week
there was a stronger undertone to the situation and prices
made fractional advances on limited buying stimulated by
unfavorable crop prospects due to the lack of moisture.
Subsequently, however, general rainfalls were reported in
the corn belt, and what improvement there was in prices
was lost. There has been some talk of cold weather, but
these reports had little lasting effect upon values. Exporters
have been moderate buyers in the spot market, particularly
at outports. To-day the market was steadier on a renewal
of dry weather talk in the corn belt. The spot market was

quiet. The sales for export were 70,000 bushels.
DAILY CLOSING PRICES OP NO. 2 MIXED CORN.
Sat. Hon. Tues. Wed. Thurs. Fri.
July delivery............... 0. 36% 37 37 37% 36% 37
September ellvery' . 37% 38 38 38 37% 37%
Decemben delivery —_ 383* 38% 38% 38  38% 38%

Oats for future delivery have been dull. Early in the
week prices improved sligntly in sympathy with the firmer
market for corn, but owing to the large yield of the present
crop and prospective full receipts, together with a quiet
cash trade, there was an easier turn to values, the improve-
ment being more than lost. To-day the market was quiet but
steady. The spot market was quiet. The sales for export

were 30,000 bushels, closing at 277~c. for No. 2 mixed in
elevator and No. 2 white at 3V%o0. in elevator.
DAILY CLOSING PRICES OP NO. 2 MIXED OATS.
Sat. Mon.  Tues. Wed, Thurs. Fri.
July delivery.......... 0. 26\ 271% 26% 26% 26%
September delivery___ S 25~

Rye has had onIy a limited sale, but values have held
steady. Barley has been dull but steady,
The following are closing quotations:
FLOUR.

Pine... . *250@2 75 Patent, winter....... $4 50 ®4 90
Superfi 24002 90 City mills, extras.. 515 @5 25
Extra, No. 290®3 15 Rye flour, su erline 250 ®3 00
Extra, No. 1 .............. 320®3 50 Buokwheat flour..........c...........
Ulearg... 360 ®3 90 Corn meal-
Straights........ccccceeenns 390a 4 60 Westem, eto........ 2 lO ®2 15
Patent, Spring. 450 as 20 Brandywine....... 0
[Wheat flour In sacks sells at prloes below those for barrels 1
GRAIN.
‘heat— 0. 0. Com, per bush— 0. 0.
HardDulnth, No. 1. Nominal. Western mixed ...36%®39%
Red Winter, No. 2.. 74%a> 85% No. 2 mixed..... 3675®39%
Hard Man., Ns. 1.. Nominal. Western Yellow......... 37%a>33%
Northern, No. 1 ... 77%® 91 Western W hite........37%®383
Date—Mix’'d, perbah 26 ® 28% Rye-
W hite 2 36 Western, per hush__52 ®54%
No. 2 mixed 28% State and Jersey......45 ®55%
No. 2white 32% Barley—Western

Feeding...........

The movement of breadstuffs to market as |nd|cated in the

statements below is prepared by us from the figures col-

lected by the New York Produce Exohange. The receipts at

Western lake and river poets for the week ending July 16, and

?ir;lce Aug. 1, for each of the last three years, have been as
ollows:

Receipts at—  Flour. Wheat. Com. Oats. Barley. / ye.
Bbls.196 Ibs Bush.QOlbs Bush.bQlbs Bu$h.32lbs BushASIbs Bu.56 Ibs.
Chicago....... 41,231 98460 1,301,792 1,004,077 29,700 9,900
Milwaukee.. 31,180 31.860 124,160 112,000 0,400 8,400
Duluth....... 63,760 29,408 80,454 461 0,620 9,549
Minneapolis' 740 234.7C0O 43,900 67,120
629 281,889 90,539 6,942 2,500
2,400 17,610 32,700 17,188 1,084
130,995 150,701 106,777
3t. Louis___ 17,240 305,501 68,045 77,210 1,600
Peoria..... 6,700 17,600 52,800 122,460 2,200
Kansas City. 197,000 160,000 40,000
Tot.wk/98. 152.770 1,350,913 2,106,187  1,009.225 46,420 31,438
8ame wk/97. 206769 1,952,899 2,690,973 8,220,845 237,886 89,049
Same wk/90. 235,063 3,7935J0 1,757,719  2.367,512 156,880 118,391
Since Aug. 1.
1697-96......... 11,258,081 219,571,610 230.024,632 177,585,782 85,630,008 10,708,057
169(3-97 11,318/241 100,031,820 169.782,784 178,587,831 88,982,331 7,213,887
1896-96.... 10,748,315 403,052,242(113,195.949 149,141,8871 39,265,547 4,171,997

The receipts of flour and grain at the seaboard porta for tb-
week ended July 16, 1898, follow:

Flour,  Wheat Corn Oats, Barley.
iptsat— ’ ’ \ S B R,
Recelptoat bbls.”  bush. BShy @80 s DT
100,749 200 195,745 740 ‘025
109745 557,134 77,871 0,029 1,500
5,700 117347
82,576 35,601 1,420
Richmond....... 9003 11,112 800
’l\\llew Orlteﬁns* 7000 J 45|43 22,190
Ganeston e ! 60.000 10,000
. 779201 2195507 1430906 30144 121770
Week 1807.... . %%%%% 1308482 2131034 184000 144741 174354

*Receipts de not Include gr*
orts on through bills of lading.
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Total receipts at porta from Jan. 1 to July 16 compare as
follows for four years:

Kfeelpts of— 139$. 1807. 1890. 1895

Flou r.p., B bbl» 10,101,079 8,718*811 7.103,370 8,844,986
e . WeA8 ** 23.030.240 25,987,873 ,A95,

. ...btt“th &%%8 101.5'6,509 41,0£5,0P3 %9%%;%8

% 56.847.7TM 40,467.959 54,674,451 20,572.037

v 2,936.142 6,692.638 4,351.312 1,421.19

“ 8,406.006 4.542,093 1,553.270 177,387

Total grain.. ** 245.799,707 176.909.443 107,292,007 59,939,012

The exports from the several seaboard ports for 'he week
ending July 10,1898, are shown In the annexed statement:

Flour, Qats, Rye. Pejs, Burle
k 1\::29;% 921,730 %%L‘iﬁrss 9%‘5%03 kili%ﬁ875 bf %Bbl bush
Now York...... .052, , X . X
Boston,. 805012 371*03 24,440 264493 ... .
i i 262850 £8796 160.828 17.793
Philadelphia.. o, o) 27788 504t 347285
Now Orleans.. 107.473 2,785 30,000
Norfolk...... . 04000 7003
Montreal...... 25549 021,105 23799  60.083 90,777
Total k..1,352.048 2,787,051 178.835 1,500,007 182,053 1053839
jams time 07 04L083 21167816 205010 L119.771 170228 127 102,710

The destination of these exports for the week and since
September 1, 1897, is as below.

-Flour TTTVffet, Corn.
Week Since Sept, Week Siruifl Sept.  Week Since Sept

Ex-portafor
street and since Jul}/\ll& 1,189 July 16. 1, 1897. July hG' 1.1897.
Seé)t. 1to— bNs. bbls. bush, bush. bush.
United Kingdom 114.C03 8,911.230 1,024,484 63475031 1,325064 84,624 500
Continent....... . 10415 1346199 296,077 50,737,863 1378134 92,294.623
S.&C. America. 21,540  8+3.230 868,897 1737 152.9\6
West Indies........ 91 917.P78 1375 5106 1,436,121
Br.N.Ain.Colo's 2342  22¢92<S 2,700 7600 445584
Other countries.. 10,138 295,777 32,087 1,023,431 10,150 1,281,227
Total..... 172.685 12,503,330 1.353.648 116,169,206 2,727,981*180.235,050
Total 1896-7. 205,916 10,724,173 647,663 53,030.915 2,457,210 156,183,35y

The visible supply of grain, comprising the stooks in
granary at the principal points of accumulation at lake and
seaboard ports, July 16, 1898, was as follows:

Wheat, Corn, Oats Rye, Barley
New S ore 1500 (oo 38l A o
ew YorK....ooennne. ,138, Lo R 5000 \
Albany.. 150,000 60.000
Buffalo.. 1,126,000 S25.000 * 55,066 250.000
Chicago... 375.666 8.002.000 467,000 47.666 10,606
It 4,000 2,000 10,000
Dnintb......ccovevene 2,259,000 2,601,000 30,000 10,000 40,00
Toledo....... 160,000 402.6t6 54,600 10,000
£0,666 119.000 0.000
33,000 346,000 78,000 1,666
5,000 3,000
Boston...... ..o . 3.000 185.000 60.000
19.000 12.000
Montreal .000 139,000 1,087,000 13,666 28u0
11.000 130,000
105.000 45.000
. ,000 46.000 22,000
Kansas City. ... 130000 05,000 12.000 9.000
Baltimore, .20 1,110,000 139.000 51,000
aneaspoll_s 4,886,000 093.000 58,000 5.000 14,001
On Mississippi River. i
) .000 1,934.000  1.3id,boo 67.000
On canal and river. .. 25,000 482,000 728,000 126.000 20,000
Total JUIP/ 1f, 1898.10461.000  19.983.000  5.577.000 400.000 385.000
Total July 9,185B.15J,510 22855000  5.940.000 8"w000 374.000
Total July 17, 1897.16,324.00 15.130.000  7.CO3.000 2,048000 1,0080 O
Total July 18.1896,40.743,000 t0MWO  7.107.000 1051000 718,010
Total July20,1895.40,483,000 5,941,000 5,210 000 148. 680 0

THE DRY GOODS TRADE.
New York, Friday. P. M,, July 22,1898.

The market is improving so far as volume of business in
progress goes, but hardly to the extent sellers have been look-
ing for. In both the cotton and woolen goods divisions there
is still much conservatism on the part of buyers and only
rare instances of a disposition to anticipate positive require-
ments, Reports from the out-of-town markets do not show
any inodification of previous hopeful view* regarding the
outcome of fall trade, but both the spot demand and mail
orders indicate a determination not to make provision except
in a gradual way. The weakness in the market for raw
cotton is exercising an influence over buyers of cotton goods
by encouraging hopes of lower prices later on, and in woolen
goods the unsettled conditions of the new lines of serges are
a restrictive factor. Meanwhile sellers are still awaiting
further developments in staple cottons and refrain from
pressing their stocks upon the market at the expense of
prices. A strong effort to bring about a concerted curtail-
ment of production at Fall River is attracting attention.
The proposal is to shut down for four weeks in August and
September, and although this might not fally relieve the
situation, if carried into effect, it would at least be a step in
that direction.

J W ooden Goods.—The total business in woolen and
worsted goods for men’s wear this week has been disap-
pointing to early openers of spring lines, and few additions
to the display of the latter have been made, and those only
in the lowest grade cotton mixed varieties. Serges have
again had more attention paid to them than other new light-
weights, but buyers are not taking hold of them with any
avidity. There has been no change from previous prices, but
the market does not look over-strong in some quarters. The
reorders for heavy-weights for quick delivery hare been
moderate in the aggregate. Stocks of the latter are now in
fairly good shape. Orders for overcoatings have proved
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moderate only and business in cloakings light. The dress
goods situation shows no improvement and a quiet demand
is very readily met ou ail hands. Flannels are steady, but
sales of indifferent volume. Blankets quiet but firm.

Domestic Cotton Goods.—The exports of cotton goods
from this port for the week, ending July 18 were 1,585
packages, valued at $39,853, their destination being to the
points specified in the tables below :

1898. 1897.
New York to July 18. i
Week. SinceJan.1l. Week. Since Jan. 1

Great Britain 38 2,052 12 2,895
Other European.... 3 729 i 53 2,163
90,427 7,236 79,718
INiA. e 3,74 26 4.157
20,387 15,049
Africa 47 8,634 ” 86 12.298
West Indies 299 7,989 286 8,038
Mexico........... 43 2,460 15 1,823
Central America. 166 4,123 291 4,610
South America 951 28,863 | 365 28,116
Other Countries. 38 12,238 213 2,706
Total ..o, . 1,585 186,650 8,817 161,573
China, via Vancouver*.... 6,17 12,300
Total.iceiciieecee 1,585 192,827 ! 8,817 173,873

<From New England mill points direct.

The value of the New York exports for the year to date
has been $6,535,897 in 1398 against $6,238,071 in 1897.

The demand from jobbers and converters for brown cotton
goods has improved slightly, but is sti'l short of an average
for this time of year. The heavy makes in sheetings and
drills are still generally firm, but light-weights irregular.
Duck scarce and firm. Brown osnaburgs dull and easy.
Denims quiet throughout at unchanged prices. Ticks slow
and irregular. Checks aud stripes and cheviots dull, and de-
mand readily met. Plaids steady with moderate sales.
Business in bleached cottons still restricted to small orders,
but prices without change. Wide sheetings inactive. Cotton
flannels quietly steady. Cotton blankets firm, with light
unsold supplies. Kid-finished cambrics irregular. New
business and re-orders for dark fancy calicoes fair at previous
prices. Other regular prints quiet and featureless. Staple
ginghams firm. Dress-style ginghams in moderate request
and generally steady. Napped fabrics well sold, as a rule,
and in quiet current request. Print- cloths have sold to a
fair extent at previous prices, closing very firm in view of
probable short-time.

Foreign Dry Goods,—T he fall demand for imported goods
has again been indifferent in all leading lines and irregular-
ities in prices more noticeable. Importers so far are show-
ing little in the way of new goods for next spring and the
situation generally is backward.

Importationsand Warelioimo Withdrawals ofDrr (inoii

The importations and warehouse withdrawals of dry good fr
at this port for the week ending July 21, 1898, and since
January 1, 1898, aud for the corresponding periods of last
year are as follows :
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State ado City Department,

TERMS OF SUBSCRIPTION.

The Investors' Supplement will be furnished without
eitra charge to every annual subscriber of the Commercial
and Financial Chronicle.

The State and City Supplement will also be furnished
without extra chargeto every subscriber of the Chronicle.

The Street Railway Supplement will likewise be fur-
nished without extra charge to every subscriber of the
Chronicle.

The Quotation Supplement, issued monthly, will also be
furnished without extra charge to every subscriber of the
Chronicle.

TERMS for the Chronicle with the four Supplements
above named are Ten Dollars within the United States and
Twelve Dollars in Europe, which in both cases includes
postage.

Terms of Advertising—(Per Inch space.)

Transient matter (each ttme)$3 50 I Three Months (13 times)..$25 00
26 times).. 43 00

52 times). 5800

standing business cards Six months
Two months 18times).......... 18 00 I Twelve Months

Abilene, Kan.—Ronds lllegal.—Local papers state that the
Court of Appeals has affirmed the decision of District Judge
Moore that the $5,000 gas bonds of the city of Abilene are
illegal and cannot be collected.

Cincinnati, Ohio.—Refunding Agreement.—The Sinking
Fan'S Trustee! have entered into an agreement with Roberts
& Co., New York City, whereby all the outstanding bonds of
the city hearing 6;f, 1% and 7'3i interest are to be refunded
by 30-50-year bonds. According to local reports the
New York firm are to purchase the old bonds at market prices
and turn them over to the Sinking Fund Trustees at a price
the basis of which will be 3%i. The new bonds are to be is-
sued to Roberts & Co. at par and sold by them to the holders
of the original bonds at 101. Tae contract is a conditional
one, the New York firm being compelled to turn over to the
Trustees a sufficient number of bonds within a certain pre-
scribed time before the contract becomes binding.

There are now outstanding of the ismes to be refunded the
following bonds:

Cincinnati Southern RKy 7%bonds maturmg In 1902 1494,000
Cincinnati Southern onds, maturm 7,014,000
Cincinnati Soot hem Ry 65 bonds maturin g 2.290,000
Cincinnati Southern RY. 73-105 bonds, mat urm% in 19 1,805,000
C m lllldl.l Southern RY. ®bbonds, maturing in *35,000
Cincinnati Southern Ry. 05 bonds, maturing in 1009 895,000
Fundlng floating debt = bonds, maturing in 19M. ... 992,000

Total..oooveeceeccee ST 116,015,000

An attempt was made to have Corporation Counsel Kin-
kead bring suit against the Board of Sinking Fund Trustees
to restrain them from carrying out the provisions of the con-
tract, bnt Mr. Kinkead has decided that the contract is a legal
one. A suit has since been filed by George Guckenherger, a
local hanker, asking for an order to restrain the trustees
from proceeding under the contract.

Bond Calls and Redemptions.

Carthage (Mo.) School District.—Bond Call.—The dis-
trict has called for payment October 1, 1893, at the First
National Bank, St. Louis, four $500 5% bonds, dated April 1,
1839.

Cheney (Wash.) School District No. 20.—Bonds Redeemed.
—Two thousand five hundred dollars bonis of this district
have been redeemed.

Cincinnati, Ohio.—Bonds Ordered Canceled.—The Sinking
Fund Trustees have been ordered to cancel certain bonds
issued in aid of the Cincinnati Southern Railway, and pre-
viously held alive in the sinking fund. The bonds to be can-
celed consist of two separate classes, namely, those redeemed
by purchase aggregating $1,911,000 and those redeemed by
bond exchange aggregating $1,791,0 O, atotal of $3,732,000.
Interest will cease after the next interest-paying date, July 1,
August 1 or November 1, as the case may be.

Deepwater (Henry Comity, Mo.), School District.—Bond
Call.—The district has called for payment August 15, 1898,
at the Bank of Commerce, St. Louis, two $1,000 bonds and
one $500 bond, dated August 15, 1883, and bearing 6,f interest.

Denver, Col.—Bond Call.—The City Treasurer lias called
for payment Ang. 15,1898, the following bonds and warrants:
Blonds —Capitol Hill SanltarySewer District No. i. Bonds Nos. 101 to 103, both
nglu District Bond,

Court Place Pavin 0. 63,
ct No 1 Bonds Nos 13to 16, both Inclusive.

"?y Pavin Dlst
nts st Denver Sidewalk District No. 2 Nos 84, *2J,332, 421, part of

Nos. 85. 321, 305 475. 859. 80. 222, 307, 750, 810 87, 223, 420 811.

Upon request from the holders of any of the above bonds,
ten days before the expiration of this call, the City Treasurer
will arrange for their payment at the Mercantile Trust Co.,
New York City: but not otherwise.

Houston, Texas.—Bond Call.—The city has called for pay-
ment September 1, 1898, at the Union Trust Co., New York
City, $60,000 school bonds dated July 1,1892. Bonds are in
denomination of $1,000, and numbered from 1 to 60, inclusive.

Lebanon, Pa.—Bonds to Be Redeemed.—On October 1,
1898, the Sinking Fund Commission will pay $9,000 city bonds
and $9,000 water bonds. Securities to be redeemed will be
drawn by lot.
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Rolla (Mo.) School District.—Rond Call.—The district has
called for payment at the State Bank of Rolla 1%bonds bear-
ng date August 29,1889.

Bond Proposals and Negotiations this
week have been as follows:

Aberdeen, S. Dak.—Bond Election.—Local papers state
that an election will be held to-day (July 23, 1898), to vote on
the question of refunding $23,000 sewer bonds. The new
bonds will run 20 years, and probably bear 5# interest.

Amery (Village), Polk County, Minn.—No New Bonds.—
In the Chronicle Jane 18, 1898, we stated that an election
would be held July 1, 1898, to vote on the question of issuing
$2,000 water bonds. Mr. J. F. Snyder, Village Clerk, writes
us that the “programme has been changed, and there will be
no bonds issued.”

Anaconda (Mont.) School District No. 10.—Bond Offer-
ing.—The Board of School Trustees of District No. 10 of Deer
Lodge County, E. J. Nadeau, Clerk, will sell at public aue-
tion on August 8,1898, at 2 p. m., in the city of Anaconda,
$30,000 64 coupon bonds. Securities are in denomination of
$1,000, and are to be known as Series E, numbered from 1 to
30, inclusive, dated August 8, 1898; interest will be payable
February 8 and August 8 at the office of the County Treas-
urer in the city of Anaconda. Principal will mature in 20
years, subject to call after 10 years.

Annandale (Village), Minn.—Bond Offering.—Proposals
will be received until 12 M. August 15, 1898, by the Village
Council for $1,000 6Ybonds. Securities are in denomination
of $500, maturing in one and two years from the date of the
issue. Interest payable annually.

Anne Arundel County, Md.—Bond Sale.—On July 19,
1893, the $37,000 3% school bonds were awarded to W. J.
Hayes & Sons, Cleveland, at 110'65. Following are the bids :
W. J. Hares & Sons, Cleve ...... 110*05 _ I Rudolph Kleybolte & Co., N .Y ...108*8L
Edward C. Jones Co., New York.110*557 | German Sav. Bank, Baltimore...107*21
Ears >n Leach & Co., New Tork. 110 00 J Frank Rosenberg & Co., Balto...10/*00
S.A. Kean, Chicago................... f

Bonds mature $7,000 in the years 1903, 1903, 1913, 1918,
1928. and $2,000 in 1938. For further description of bonissea
Chronicle July 16, 1898, p. 136.

Athens, Ga.—Bond Sale—The city has sold to local in-
vestors $20,000 refunding college bonds. Securities mature
$5,0.0 yearly. Bonds are issued to refund $24,500 8# bonds,
maturing July 1, 1898, of which $4,500 was paid from cash on
hand.

Aurora (111.) School District No. 5.—Bond Offering.—
Proposals will be received until 12 M. August 1, 1898, for the
$10,000 4¥sE school-house bonds voted at the election held
July 16, 1898. Interest will be payable semi-annually, and
the principal will mature $2,000 yearly on April 1 from 1905
to 1909, inclusive W. S. Beaupre is the Secretary of the
district, which is situated in Township No. 38, Range No. 8,
Kane County,

Baldwin, lowa.—Bond Offering.—Proposals were asked for
until 8 p m., yesterday (July 22, 1898), by Charles M. Luckey,
Mayor, for $3,500 5 water bonds. Interest will be payable
annually, and the principal will mature $250 yearly from
1903 to 1917, inclusive, any or all bonds being subject to call
after 19j8. At the time of going to press the result of this
sale was not known.

Barnesboro, Pa.—Bond Offering.—Proposals will be re-
ceived until 7:30 p. m., August 15, 1898, for the $9,500 water-
works bonds voted at the election held July 9, 1893. Securi-
ties are to be sold at par, the award being based on the lowest
rate of interest offered. They will mature 30 years from date
of issue, subject to call after five years.

Bay City, Midi.—Bonds to Be Issued.—The city will re-
fund the $18,000 8£ water-works bonds maturing October 15,
1898.

Beaverhead County, Mont.—Bond Offering.—Proposals
will be received until 12 M, September 5, 1898, by the Board
of County Commissioners, E. H. Mayers, Clerk, for $20,000 3%
refunding county bonds. Securities are in denomination of
$500; interest will be yayable January 1 and July 1 at New
York, Chicago, San Francisco, or at the office of the Treas-
urer of Beaverhead County in the City of Dillon, Mont., at
the option of the holder of the bonds.

Bellefontaine, Ohio.—Bond Sale.—It is reported that the
$16,000 B water bonds, bids for which were asked until July
5, 1898, have been awarded to Seasongood & Mayer, Cin-
cinnati, at 124'268. Bonds mature $500 each six months from
September 1, 1921, to March 1, 1937, inclusive.

Bellevue, Pa.—Bonds Authorized.—The Borough Council
has authorized the issuance of bonds for street improvements.

Belville (Kan.) School District.—Bond Sale.—The State
School Fund Commissioners have purchased $7,500 bonds of
this district.

Bermidji (Minn.) School District No. 1—Bond Sale.—On
July 15, 1898, the $8,000 bonds were awarded to Jefferson
& Kasson, St. Paul, at 101'325. Securities are dated July 1,
1898, and mature July 1. 1913.

Billings County, N. Dak.—Rowd Offering.—Proposals will
be received by Edgar S. Foley, County Auditor, until 12 M.,
August 1, 1898, for $13,000 funding bonds. Securities
are in denomination of $1,000, dated August 1,1898. Interest
will be payable semi-annually at the First National Bank of
Dickinson, N. Dak., and the principal will mature in 20
years, optional after 10 years. The county has no other debt.
The assessed valuation is $864,002.
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Brattletioro, Vt.—Bond Offering.—Proposals will be re-
ceived until 2 P. m., August 6, 1898, by William H. Vinton,
Chairman Board of Seieetment, for §15,000 1- bridge bonds.
Securities were voted at the town meeting held May 14, 1893.
They are in denomination of $1,0CO, dated July 1, 1893. In
terest will be payable January 1and July 1 at the Chemical
National Bank, New York City. Principal will mature July
1, 1918.

Bridgeton, N. J.—Bond Offering.— Proposals will be re-
ceived until 5 r. m. July 25, 1893, by Samuel H. Hitchner,
City Treasurer, for 820,000 4, pnblie-bnildiag bonds. Secur-
ities are i.-sued pursuant with an act of the State Legislature
approved May 12. 1890, and are authorized by an ordinance
passed July 12, 1898. Bonds are in denomination of §500,
dated July 30, 1898, Interest will be payable semi-annually
and the principal will mature July 30, 1928. Bonds are free
from all taxes.

Brooklyn (Town), Conn.—Bond Offering.—Proposals will
be received until 3 r. m., July 27, 1898, by Henry H. Davison,
Town Treasurer, for $23,000 41 funding bonds. Securities
will be in denomination of $1,0 0, dated May 1, 1898, and
mature $3,000 May' 1, 1903: $5,000 May 1, 1908, $5,000 May 1,
1013; $3,000 May 1, 1918; $5,000 May 1, 1923, and $5,000 May
1, 1928. Interest will be payable May 1 and November 1,
Bonds are issued for the purpose of funding the floating in-
debtedness, which on February 1, 1898, was 530,500, but
\yhich will be reduced by about $2,000 from the proceeds of a
tax levied for this purpose. The town has no other indebted-
ness. The total valuation iu 1897 was $1,255,597. These
bonds were offered for sale March 26, 1898, but all bids were
rejected,

Bryant, S. Dak.—Bond Sale.—On July 19, 1898, $2,000 7£
5-20-year town-ball bonds were awarded to Kane & Co., Min-
neapolis, at 103"'50. Following are the bids:

Kant- k Co.. aneapolls 103*50 ITrowbrldge MacDonald & Niver,
A. E. Severson. Bryant.. ... Pari Co.. cago 102*75

Bnffalo, N. Y.—Bond Sale.—The city has issued a monthly
local-work bond for $8,019. bearing 36 semi-annual interest.
Bond bears date July 15, 1898, and matures July 15, 1899. It
was taken by one of the city sinking funds,

Cambridge Springs, Pa.—Bond Sale.—On July' 18, 1898,
the $20,000 5? water bonds were awarded to John K. Bryden,
Franklin, Pa., at 102 61. Following are the bids:

JohH K. Bryden, Franklm $20/2* fOIDenlson Prior &Co., Cleve ,*$20,706 75

Hayes vgun-, Clove,.. 21,43700  X. G McLaughlin. Mcaclville. 20431 50
Laraprecht Bros. Co.. Clove... 2.),308 50

«Bid for bonds, $c%(zempt from taxatlon which on the present issue it is stated

would amount to

Bonds mature $1,000 yearly on July 1 from 1899 to 1918,
inclusive,

Carlstadt, X. J.—Bond Offering—Proposals will be re-
ceived until 8:30 p. m. August 4. 1898, by the Mayor and
Council, for $30,000 30-year grading and macadamizing bonds.
Bids will be received for bonds bearing semi annual Interest
at 4% 410 and of. A certified check for $200 must accom-
pany proposals. Frank Erdle is the Borough Clerk.

Cattaraugus (Village), N. Y.—Bond Offering.—Proposals
will be received until 1 P. M. August 6, 1898, by Frank S.
Oakes, President Board of Water Commissioners, for $7,000
(or less) 4> water bonds. Securities are in denomination of
$500, dated September 1, 1898. Interest will be payable semi-
annually, and the principal will mature January 1,1919. Both
principal and interest will be payable at the Seaboard Na-
tional Bank, New York City.

Coffey County (Kan.) School District No. 39.—Bond Sale.
—The district has sold $600 bonds to the State School Fund
Commissioners.

Concordia, Mo.—Bond Sale.—On July 15, 1898, $3,000 of
the $5,0 05;; water works bonds offered for sale were awarded
to the Farmers’ Bank of Concordia at 102 and accrued in-
terest. Following are the bids:

Ffirmer* Bmik. Concordia.......... 102*001 N. W. Harris & Co., Chicago........ 101*41
N1 Young Bond & Stock Co,, NY. J. Haves c Sous, Cleveland.. 100700

St. L0OIS iiiiies e 102*02 !

Cullom (I11.) School District.—Bonds Authorized.—The
issuance of $1,900 6: bonds has been authorized. Full par-
ticulars of this issue have not yet been determined upon.

Do Witt County, 111.—Bonds Proposed.—The refunding of
$33,000 court-house bonds is under consideration,

Emswortli, Pa.—Bond Issue.—The borough has
$4,010 street improvement bonds.

Essex County (P. 0. Newark), N. J.—Bond Offering.—
Proposals will be received until 2 r. m. August 10, 1898, by
the Finance Committee of the Board of Chosen Freeholders,
for $500,000 t" gold park bonds. Securities are in denomina-
tion of $1,000, dated August, 1, 1898. Interest, will be payable
February land August 1, and the principal will mature Aug,

issued

1, 1938, A certified check for $5,000 must accompany pro-
posals.
Evans City, Pa.—Bonds Voted.—At an election held re-

cently it was voted to issue $40,009 water plant bonds.

Fort Madison (lowa) School District.—Bonds Author-
ized.—At a meeting of the Board of Education held on Tues-
day, July 12, it was decided to refund the 1895 4}0. bond
issue, amounting to $35,000. The new bonds will be issued
in September.

Gainesville, Ga,—Temporary Loan.—The city has negoti-
ated a loan of $3.00 »with the State Banking Co. of Gaines-
ville at the rate of o/0. Loan matures December 15, 1898.

Uallipolls, Ohio.— Bowl Offering.—Proposals will be re-
ceived until 1v. M, August 10, 1898, by T. E. Bradbury. City
Clerk, for $7,0 >05;{ 20-year redemption bonds. Securities are
issued pursuant with Section 2701, Revised Statutes of Ohio
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and were authorized by Ordinance passed June 17, 1898.
They are in denomination of $500, with interest payable-
February 25 and August 25 at the City Treasurer's office. A.
deposit of 3{ of the amount of bonds bid for or a certified
check f, r this amount must accompany proposals. No bid
Will he considered unless submitted in the blank form pro-
vided by the city.

Barfield (Wash,) School District,—Bond Sale,—0On July
9, 1898, the $4,000 64 8 9 year (serial) bonds were awarded to
Morris & Whitehead of Portland at 102 194 and blank bonds.

Gaylord, Mich.—Bond Sale.—The village has sold to local
investors $4,L00 electric-light plant bonds and $1,000 water-
works bonds.

Geonria.—Temporary Loan.—Local papers state that Gov-
ernor Wm. Y. Atkinsou has arranged for a loan of $200,000
to supply a deficit in the State school fund, and to enable the
Treasurer to pay the second quarter's salaries of the teachers.

Highland, Kan.—Bonds Authorized.—At the election held
July 11, 1S9S, the issuance of $14,000 bonds for the ptorbsed
railroad entering this place was authorized by a vote of 120
to 9.

Hoosiek, Rensselaer County, N. Y.— Temporary Loan,—
The town has negotiated a loan of $3,700 with the First Na-
tional Bank of iHoosick Falls at the rate of >{ Loan ma-
tures in January. 1899.

Indianapolis, Ind.—No Park Bonds.—Regarding a report
that the city has under consideration the issuance of $290,000
park bonds, Mr. E. M. Johnson, City Comptroller, writes ns
that no such issue of bonds is contemplated.

Jackson Township (P. 0. Crestline), Ohio.—Bond Sale.—
The township has sold to Rudolph Kleybolte & Co., Cin-
cinnati, $1,000 65 road-improvement bonds at 111'425. Secu-
rities are in denomination of $500, dated August 1, 1898. In-
terest will be payable February 1 and August 1, aud the
principal will mature one-half August 1, 1911, and one-half
August 1, 1912,

Joplin (Mo.) School District.—Bond Offering.—Proposals
will be received until September 1, 1898, for $3,500 bonds to
bear not more than Gf interest. Principal of bonds mature 29
years from date of issue, subject to call at any annual period
after five years. C. S. Poole is Secretary pro tem. of the
Board of Education,

La Harpe (111.) School District.—Bonds Voted.—By a
vote of 160 to 73, the district recently authorized the issuance
of $8,030 new school house bonds.

Lehightou, Pa.—Bonds Not Yet Sold.—Mr. J. T. Semmel,
President of the Borough, again writes us that the $19,600 0
electric-light bonds mentioned in the Chronicle May 14,
1:98, have not yet been sold. These bonds are free from
taxation. The borough’s total indebtedness is $31,000 and
the assessed valuation over one million dollars.

Little Falls, Minn.—Bonds Proposed.—The City Council
has under consideration the funding of the floating debt,
which amounts to about $30,000.

McKinney, Texas.—Bond Sale.—On July 18, 1898, the $29,-
000 5;i water-works bonds were awarded to N. W. Harris &

Co., Chicago, at i00'693. Following are the bids:
N. NY. Harris &Co., Chicago.*130,65100 I F. M. McKay. Chicago....... . J* 20,161 00
NV..J. Hayed. &Sons, Clove *3055*200 Mason LeW|s & Co., Chic,,.” *29.301 50
Denison, Prior &Co., Cle 0018S. A, Kean* Chic g} .............. 0,102 25
1 .ampreebt Bros.'Co, Cleve 29,650 0 | Spltzer &Co., Toiedo.. 29,067
Noei- Young oud Stock

Co., St. <. 2950100 |

«And accrued interest.

Bonds mature June 1, 1938, subject to call after June 1,
1918. For farther description of Donds see Chronicle July
2, 1898, p. 41.

Mainiington. Marion County, IV. Tit—Bond Sale.—On.
July 18, 1898, the $17,000 5" street-improvement bonds and
$3,000 5%sewer bonds were awarded to J. Blackshere, Presi-
dent Exchange Bank of Mannington, at I0I'00. Bonds mature
August 1, 1923, subject to call after August 1, 1908. For
further description of bonds see Chronicle July 9,1893, p. 87.

Mansfield, Ohio.—Bond Offering.—On August 10, 1898, be-
tween 10 a. ii, and 2 p. M., the city will sell $18,000 6% 1-5-
year (serial) street assessment bonds. Securities are in de-
nomination of $500, dated August 10, 1898. Interest will be
payable annually. Bonds are issued pursuant with sections
2703 to 2707, inclusive, and 2709 of the Revised Statues of Ohio.
A certified check for $1,000, payable to F. M. Remy, City
Clerk, must accompany proposals. Bidders must use form
of bid furnished by City Clerk.

Bond Sale.—On July 14, 1898, $19,700 (G4 I-5-year (serial)
street assessment bondB were awarded to the Mansfield Sav-
ings Bank at 105'944. Followmg are the bids :

Premium*

Mansfield Savings Bank. $1 17100 Sfmsongood & Mayer, Olncin. .$1,013 16
el Savings Bank--«ix ST 1189 | RSO s & A Qiver: 188 18
(TR ?i PRI iBnison Brior 205, Iove, , 100110
Spltzer & Co., Toledo,............ 1709 11 >Lmnprecht Bros. Co., Cleve.. 91
szens SawbgB & Doan Co., E Smith & Co.,'Cineln.... 85600
*Mansoeld .. T 1,103 80 Ban of Manafield.................. 82560

The amount of bonds advertised for 'sale was $22,000, of
which but $19,700 were issued. For description of bonds
see Chronicle June 25, 1S98, p. 1248.

Massacliusetts.—Bond News.—It is s'ated that State Treas-
urer Shaw will shortly issue all or part of the $1,500,000 war
loan bonds authorized by the last Legislature.

Medford, Mass.— Temporary Loan.—The city has awarded
a four-months loan of $75,000 to F. S. Mosely & Co., Boston,
at 2'95£ discount. Followmg; are the bids :

F. g. Mostdy & Co- B-'Ktol Parkjnson & Burr, Bostgn..........
National Ba/nk of Commerce BoTB*OO*I dJQEt erritt &E oston...m
Estubrook & Co.,Boston............... 303%

All bids discount with exception of National Bank of Com-
merce.

00
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.Miami County, Ohio.—Bond Sale.—On July 1,1898, $1,000
61 ditch bonds were awarded to Seasongood & Mayer, Cin-
cinnati. at 102 30. Securities are in denominations of $100
and $200, dated July 1, 1898. Interestwill be payable semi-
annually, and the principal matures $200 January 1, 1899,
$300 July 1, 1899. §200 January 1,1900, and 8300 July 1, 1900.

Description of Bonds.—In the Chronicle last week we
stated that $40,000 57 bridge bonds were awarded to N. W.
Harris & Co., Chicago, at 105-78. These bonds are in denomi-
nation of $1,000, dated July 1, 1898. Interest will be payable
January 1and July 1 at the County Treasurer's office, and
the principal matures $3,000 every six months from January
1,1899, to July 1, 1908.

Midland Park, N. 3.—Bond Sale.—On July 18, 1898, the
$10,000 Pvimprovement bonds were awarded to C. Zabriskie,
Jersey City, at 110 51. Following are the bids:

C. Zabrl'kie, Jersey City............... 110*51 Geo. M. Hahn, New York............. 101*55
Edw. C. Jones Co., New York— 107*80 Carson, Leach & Co., New York. .103*97
Bertron & Storrs, New Vork. .107*65 Whann A Schlesinger, New York 102*95
W.J. Hayes & Sous, Cleveland. 10 *22 Walter Stanton .t Co , New York.l02*29
Dan’'l A. Moran & Co., New Yurk.K 590 Silk City Safe Deposit A Trust

L. W. Morrison. New Tork......... 101*95 Paterson.......cice 101*56

Bonds mature July 1, 1928. For further description of
bonds see Chronicte July 9, 1898, p. 87.

Middleport (N. Y.) Union School District.—Bond Offer-
ing.—Proposals will be received until 12 m. July 26, 1898, by
the Board of Education, George F. Thompson, Clerk, for
$5,500 57 bonds. Securities mature $500 yearly on Nov. 1
from 1905 to 1915, inclusive.

Milwaukee, W is.—Bids.—Following are the bids received
July 15,1898, for $140 000 57 1-20 year (serial) street-improve-
ment bonds and $80,000 57 1-20-year (serialf?lé)&i)%ge bonds-

Street Bonds. Bridge Binds.
Rudolph Kleybolte & Co.. Cincinnati .
Wiiann & Schlesinger, New York
Estabrook & Co . Boston....
N. W. Harris A Co., Chicago.
Bertron & Storrs, New York

Blodgett, Merritt A Co, Boston 112*78 11278
W .J. Haves A Sons. Cleveland 113*63
Lamprecht Bros. Co., Cleveland. 113*17

3. A. Kean. Chicago 112*75

As stated last week, the temporary injunction now in force
prevented the bonds being awarded.

Mitchell County, lowa.—Bond Offerings.—Proposals will
be received until August 20, 1898, by Amos P. Golberg,
County Auditor, for $10,000 47 funding bridge bonds and $18,-
000 47 refnnding bonds Interest will be payable semi-an-
nually and the principal will be payable at the option of the
county within 10 years from date of issue. The assessed val-
uation of the county is $3,706,409, and the above practically
constitutes the entire debt of the county.

Montour Falls, N. Y.—Bond News.— The amount of bonds
authorized (or water works at the election held June 28,1898,
was $34,000, and not $3,400, as stated. The full details of the
issue have not yet been determined.

Morris (111.) School District.—Description of Bonds.—
Toe $14,000 school bonds awarded, as staged last week, to
N. W. Harris & Co., Chicago, are dated July 1, 1898, and
bear 57 interest. Securities are in denomination of $500, with
interest payable annually on Jnly 1. Principal will mature
$2,000 yearly on July 1 from 1901 to 1907, inclusive.

Needham, Mass.—Bonds Authorized.—At a special town
meeting held .July 20, 1898, the issuance of $50,009 water
bonds was authorized.

Neptune (N. J.) School District,—Bond Sale.—It is stated
that $12,000 57 25-40 year school bonds were recently awarded
to Edw. C. Jones Co. at 106-50.

New Britain, Conn.—Bonds Authorized.— At a citv meet-
ing held July 11, 1893, the issuance of $50,000 water no es was
authorized.

New Kensington, Pa.—Bond Election.—The Borough
Council has passed an ordinance providing for an election to
be held August 13, 1898, to vote on the question of issuing
$15,000 sewer bonds and $45,000 street-paving and curbing
bonds.

Newton. Mass.—Bond Sale.— The Sinking Fund Commis-
sioners have taken anissue of $15,000 47 school bonds. Se-
curities mature July 1, 1918. Interest will be payable at the
National Revere Bank of Boston.

New York City.—Bond Issues Authorized.—on July 19,
1898, after four attempts, the Board of Aldermen, by a vote
of 47 to 9, authorized the issuance of $23,356,752 bonds for
various improvements. The Comptroller will at once adver-
tise for sale about $12,000 000 of the bonds.

North Plainfield (N. J.) School District.—Bond Sale.—
On Jnly 15, 1899, the $20,000 47 school-building bonds were
awarded to E. H. RolHds & Sons, Boston, at 101 07. Bonds
mature $2,000 in 1908. $3.00 lin the years 1909, 1910, 1911 and
1912, $3,500 in 1913 and 82,500 in 1914. For farther descrip
tion of bonds see Chronicte Jnly 9, 1898, p. 88.

North Tnrrytown, N. Y.—Bond Offering.—Proposals will
be received until 3 p. m., July 25, 1898, by David Silver,
Clerk, Board of Sewer Commissioners, for $30,000 gold
sewer bonds, to bear not more than 47 interest. Securities
are issued pursuant with Chapter 414, Laws of 1897, and
were authorized by the electors of the village on September
17, 1895, and January 25, 1893. Bonds are in denomination
of $1,000, dated August 1, 1898. Interest will be payable
February 1 and August 1, and the principal will mature
$2,000 yearly on August 1, from 1903 to 1917, inclusive. Cash
or a certified check for $500 must accompany proposals.

Ocala, Fla.— Bond. Issue. —Local papers state that the Gen-
eral Electric Lighting Co. has sold its plant to the city for
$8,009. The transfer will be made Aug. 1. Payment will be
made in city bonds.

112*76
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Oregon (Township), 111.—Description of Bonds.—In the
Chronicle last week we stated that Farson, Leach & Co
Chicago, had been awarded $40,000 refnnding bonds at
105 25. These bonds mature $4,000 yearly, from 1908 to 1917
inclusive. They are issued to refund a like amount of 67
funding bonds. Sale took place June 30, 1898.

Oshkosh, Wis.—Bonds to he Issued.—Mayor A. B. Ideson
writes us that the city expects to sell in the near future $91 -
000 20 year funding bonds and $15,000 5 20-year (optional)
school bonds, both issues to bear 4% interest, the former pay-
able semi-annually and tbe latter annually, in New York if
desired. He states that the bonds are likely to be sold at
private sale, and the city expects to sell them at a premium.

Oswego, N. Y.—Bonds Defeated.-By a vote of 609 to 245,
the city on July 14. 1898, defeated a proposition to issue $17,-
500 bonds for rebuilding of the almshouse.

Oxford Junction, lowa.—Bond Sale.—On July 19,1898,
the $3,1.00 4%% bonds were awarded to Kane & Co., Minne-
apolis, at 10U-50. In commenting upon the sale, Mr. J, K.
Bloom, Recorder, writes us as follows : “We had other bids,
but too many strings to them to make them acceptable.
Some wanted the earth, and while we were willing to spare
a small portion of Cuba we could not think of giving up any
part of lowa.”

Pacific County, Wash.—Rond News.—Messrs. Morris &
Whitehead, Portland, Ore., have made an offer for $37,000
51% bonds issued for the purpose of funding the floating debt.

Passaic County, N. J.—Bond Offering.—Proposals will be
received until 2 p. m. Aug. 1, 1898, by Edmund G. Edwards,
Chairman Committee on Finance, at Room No. 2, Paterson
Savings Institution Building, for $100,000 47 court house
bonds. Securities are in denomination of $1,000, dated Aug. 1,
1693. Interest will be payable February 1 and August 1 at
the office of the County Collector. Principal will mature
$50,000 February 1, 1908, and $50,000 Febuary 1, 1909.

Proposals will also be received at the same time and place
for $30,000 57 road bonds. Securities are in denomination of
$1,000, dated September 1, 1898. Interest will he payable
March 1 and September 1 at the County Collector’s office,
and the principal will mature as follows : $15,000 March 1,
1900, and $15,000 March 1, 1901. Each proposal must he ac-
companied by a check for 17 of the amount of bid, certified by
a national or incorporated bank, payable to the Collector of
Passaic County.

Paw Paw, Mich.—Bond Offering.—Proposals will be re-
ceived until Aug. 1, 1898, for $18,000 57 water-works bonds.
Securities are dated August 1, 1898. Interest will be payable
at the Paw Paw Savings Bank. These bonds were author-
ized at the election held July 11, 1898, by a vote of 217 to 31.

Bonds Defeated.—At the election held July 11, 1898, by a
vote of 148 for to 78 against (a two-thirds vote being neces-
sary), the proposition to issue $5,000 sewer bonds was de-
fcSitod

Preble County, Ohio.—Bond Sale.—On Jnly 15, 1898,
$8,000 67 1-16-year building bonds and $12,000 67 1-15-year
bridge bends were awarded to Rudolph Kleybolte & Co.,
Cincinnati, at 114-36.

Presidio Conuty, Texas.—Bonds Proposed.—The issuance
of refunding court house and jail bonds is under considera-
tion. Tbe original bonds, amounting to $86,000, were held
to be illegal until a recent decision of the Supreme Court de-
clared all county bonds valid. Since the issuance of the
bonds the county has been divided, Brewster, Buchei, Foley
and Jeff Davis counties being formed from a portion of its
territory, and these new counties are expected to stand a por-
tion of the debt.

Prince George County School District, Laurel, Md.—Bond
Sale.—On July 15, 1898. the $3,000 57 county high-school
bonds were awarded to Fisher & Shaw, Baltimore, at 109-625.
Bonds mature $1,600 in 5, 10, 15, 20 and 25 years

Providenee, R. I.-Bonds Authorized.—On June 30, 1898,
the City Council passed an ordinance authorizing a loan of
$20,000 for the purpose of placing underground the wires of
the fire-alarm telegraph.

Bond Sale.—On July 20, 1898, the $200,000 3)~7 gold sewer
bonds were awarded to Estabrook & Co. of Boston at 107-61,
a 310757 basis. Following are the bids :

Estabrook * Co.. Boston 107'6t 1Third National Bank, Boston...108-85

K. L. Day & Co.. Borton... .107-0(1 E. Rolltos Morse & Bro 10«;837
Industrial Tr'st Co.. Prori 107-59 I l'lsst River Sav. Inst., N X 106 77

Blake Bros. & Co.. Boston .107-53  IBnodes & Richmond, N. Y 106 70S
Adams s Co,Boston 107-203 Denison, Prior * Co . Boston... .100 603
Dull,corrib s Jennison. N. Y .... 107-17 ’Wiiann * Schlesinger, N. Y ... 106 631
K. It. Hollins* Sons. Boston....107-07 TUllman Bros.. New York.. .. ..106 60
N. \V. Harris & Co.. New York..100-053 | Street. Wylies * Co.. New York.100 106
Lee. Higginson & Co.. Boston. .106*93 L |Parkinson A Burr, Boston 10"~ 0JL
Blodget, Merritt & Co., Boston. 100**97 | Edward C. Jones Co., >. Y. 101

Bonds mature April 1,1928. For further description of
honds see Chronicte July 16, 1898, p. 139.

Putnam County, Ind—Bond Sale.—On July 15, 1898,
8,669 5# gravel road bonds were awarded to Campbell, Wild
& Co., Indianapolis, at 101*51. Following are the bids:
iji\ﬁiF'rst National Bank, Col-

Indian-

Campbell, Wild & Co.,

DO S e =0 MENAN $8,800 00 1S RN, , 74t D
Central Nat. 13k, Greencastle. 8,781 50 Farson. Leach™ Co!, Chioago. 8,736 00
Briggs, Smitb & Co., Cincin... 8,710 50 W .J. Hayes & Sons, Clevo ... 8,500 00

Putnam County (P. 0. Ottawa), Ohio.—Bond Sale. On
July 18, 1898, the $29,000 57 jail and Sheriff's residence bonds
were awarded to Denison, Prior & Co., Cleveland, at 102 IA..
Bonds mature $4,000 yearly on Jnly 18 from 1899 to 1903, in-
clusive. For further description of bonds see Chronicle
July 16, 1898, p. 139. , , -

Ramsey County, N. D.—Bonds Not Sold.—We are advised
that the $2,100 67 funding drainage bonds, originally offered

for sale April 4, 1898, have not yet been sold. Mr. Henry
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Hale, County Auditor, writes ns that the bonds are issued
under a new law, and as the offering is a small one they will
probably be sold when alarger issue is made by other coun-
ties.

Rankin. Pa.—Bond Election.— An election will be held Au-
gust 23, 1398, to vote on the question of issuing $25,000 im-
provement bonds.

River Falls, IVis.—Ao Bonds Offered for Sate.—Thereport
which has bton going the rounds of the press that this city
offered for sale July 15, 1898, $1,000 water bonds is incorrect.
The city offered to pruchase one of its outstanding bonds for
an investment of its sinking fund. The result was that the
sinking fund secured a $500 bond issued in 1894 and matur-
ing in 1914 at 107 aud accrued interest.

Holla. Mo.—Bond Sale.—On July 10, 1898, the $G,C00
electric-light plant bonds were awarded to Mason, Lewis &
Co., Chicago, at 104*07. Following are the bids:

Jllwa Lre|r|<ACo Chlcago.$8,-l4i0 Wm. C. Little ABro.,St. Lows 6,138 00
A Kmh. Chic; 6,188 00 I'Ngel- Young Bond &'Stock C

1 St LOOtS. ..o . ,13600
N. IV. Harris &Co., Chicago..

6,084 60
Farson, Leach & Co., Chitago. 0,000 00

ou .6,162 00 Od
M. Parson Chicago___ 6,155
Batik of Washington........ . 6,150 00

Bonds mature July 1,1908, subject to call after July 1,
1003. For further description of bonds see Chroiiicle July
9, 1898, p. 89.

Ross County (P. 0. Cliillicotbe), Ohio. - Bond Sale —On
July 18, 1898, the $28,000 62 bridge bonds were awarded to
the" New First National Bank of Colnmbns at 108. Bonds
mature ss follows: $5,000 each fix months from January 15,
1901, to January 15, 1903, and $3,000 July 15, 1903. For fur-
ther description of bonds see Chronicle July 9. 1898. p. 89.

Saginaw, Mich.—Bond Issues Approved.—The Board of
Estimates has approved of an issue of $60,000 bonds for the
western taxing district and $10,0(0 bonds for the eastern
taxing district for street improvements.

St. Paul, Minn.—Certificate Issue.—On July 15, 1S98, the
Comptroller issued $150,000 tax certificates, which were taken
by local investors. As previously stated, these certificates
bear interest and have an average maturity of about 15
months.

St. Lawrence County, N. T.—Bond Sale.—On July 15,1898,
the $25 000 4? jail bonds were awarded to Allen & Sand, New
York, at 109'15. Following are the bids:

NEW LOANS.
$££303,000
CITY OF ST. LOUIS

3*2 20*Year Gold Renewal

We

Bonds. bonds:

SCHOOL BONDS:
830.000 City of Lincoln, 111, School......... 4s
1<25,000 Columbus. Neb.,
820.000 Poplar Bluff, Mo.,

MAYOR S OFFICE, >
St. Louis. July Otb. 1845, >

By virtue of Ordinance No. 10.405), authorizing the
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NEW LOANS.
BONDS!

own nnd offer the following

[Vor. LAVII,

Allen A Fund. Norr York ......... | National Bunkof Ogdensburg ,107'01
N. VY.Harris ACo Now York n $03 Denison. Prior ACo., Clevo....... 10070
K, B, Smlth th 108X5 seluuur Bro» ACo. ew York KB'67
Whumi A ftehiMingor, N. Y...... VAl A ilorun A'Co.,_New York.. IOfI*«tW

oy
olllns A Sonl . Jb. vfon .10S'CHj IIomoSavmgs Batik, Albang————l

L. 1L

Farson, Leach ACo., X, w YornHKALI" 1\v. J. HayesASons Cleveland.1(
Ben*ell A Evorht, Now York ..107*87 is. A, Kean. Chicago.............., 105*65
M. 11 FMierty. Matsotm 10170 ; tieorifO M. Hahn, ew York. ,,105**9
Berlron A storr*. Now \ork 10765 ' lo*. K Gavin, BttflWo 315
C H. Whlt A 0,. N<*WYork 1107759 i\ d%n Lgmard .....

Streét, Co., N. y 107, nsburg Bunk:

Rudolph Rle bolteACo N. VY, 107*ti3 | Bank of Gouverne!

Liunprecht Bros. Co,, Cleve ..,,1071177 |H. L. Tobbet-ta—

Edward C. Jones Co,, N. 107+00 IrH Nat. Bank, Gouvemeur..101

Bonds mature $5,000 yearly, beginning March 1, 1913.

Schuylkill County, Pn.—Temporary Loan.—The county
has negotiated a loan of $15,000 with the Miners’ National
Bank of Pottsville.

Sedaliu, Mo.—Bonds Registered.—The State Auditor has
registered $10,000 fl# current revenue bonds. Securities are
in denomination of $1,000 and are dated July 12, 1898.

Sheboygan, IVis.—Bond Offering.— Proposals will be re-
ceived to-day (July 23, 1898') for $25,000 general city
bonds. Securities are dated March 1, 1898; interest will be

payable March 1 and September 1.
20 years, subject to call

Principal will mature in
after five years. Deposit of $500
must accompany bids. Oscar F. Huhn is the City Clerk.

Sioux City (lona) Independent School District,—Bids
Refused.—Bonds will not. be Re advertised.—We are advised
that all bids received last month for $60,(00 bonds have been
rejected. These bonds were authorized for the purpose of
taking up a mortgage standing against the high school prop-
erty. Bonds will not be offered for sale again, as satisfactory
arrangements have been made with the present holders of the
mortgage.

South Norwalk, Conn.—Bond Sale.—The town has sold
the $20,000 -H eleciric-light bonds and $5,000 -H funding
bonds to Allen & Sand, New York, at 109. Bids for these
securities were all rejected on April 2, 1898, the date bonds
were originally offered for sale. Bonds mature April 1, 1928.

Spokane, Wash—Bends Issued—$7,800 Sprague Sewer
District No. 2 bonds and $3,994 50 Maple Street Sewer Dis-
trict No. 1 bonds have been issued to the contractors in pay-
ment for work done; the former to Fife & Conlan and the
latter to O. Simpson.

Springfield, Mass.—Bond Sale.—On July 32, 1898, the
$174,000 8%% 1-20-year Echool loan and $40,000 1-10-year

NEW LOANS.
BONDS.

Rudolph Klevbolte & Go.,

35 Nassau Street, New York.
__5s Telephone, "Cortlandt 4362."

School....
School...

sia® and solo of renewal bonds of the City of St.

Louis, pealed proposals for the purchase of five

hundred and ninety-three thousand dollars

8593,000) In said bonds, hereinafter described,

or anly portlon thereof W|II be recelved at_ the
In the Ci t. Louts, until 2

Oeocknoon of theIthh dny. of Jul¥ 1868, and ub—
rI"lcly opened’ by the undersigned at 'said place and
Said bonds will be, dated Jul st 18P8 und will
each be of the d i
Gold Cain, payable wenty (2%) years after their date
nnd will bear interest from' their date at the
three 60-100 3*50) er cent per annum. Serai-annual
Interest coupons, parable on the first dag of Jnou-
ary and July  res ectlvela/ will bo attached to each
bond, and both bonds and toupons will be payable
to earer ns he may elect, either at the National
Commerce, ‘In_New York, In United States
Id Coin, or at the National Bank’ of Scotland, Lim-
|ted 37 Nicholas ljiuu, London, England. In pounds
, nt the rage of four dollars eighty six cents,
"one-half nulls (4*8f05) per. pound Sterling.
The bonds will contain the condition that In pay

merits of principal and Interest the United S at)es
Gold Dollar and the Pound Sterlln%wnl be calculated
at the present standard o t and fineness. e

we
blonds may be exchanged for registered bonds at any

Btdders arc requested U> state In tbelr proposals
the price offered rﬁer bond, the pur and premium to
be stated as one a

Pmif' must be accomganled by a deposit of
cash, or cashier's or certified check, payable to the

order The Comptrolier (nnd subject’ to his_ap-
proval). equal to fi 6¥ per centof the nominal
amount of the bonds bid for sald,lde sit to be re-

inevent of failure on theapartof the bidder to compg/
with his proposal, or In case of Compliance to be T
tained a« tl r| of the purchase money. A de| OS%IBIE

accepted os ull compliance with the
requwements elatin % to deposits. No interest will
be allowed on rnrne«t money deposited.

»Proposals will be subject to nil" the conditions and
reservations of this advertisement, and must refer
Eg s%n&cdns a portion of the agreement on the part of

e er,

Proposals should be enclosed and addressed to the
undersigned and endorsed Proposals for Purchase
of_St. Ixuils City Bon

The awards WI|| be sub,{/ect to lho aﬁproval of the
Commlttee on Wars and Means of both" bronchos of

n yIrr> delivered against paggent
therefore in current funds, at the office of the Ootnp
troIIer in the C|r¥of St. Lcrate, on the 30th day of
uI%/ or. If the bidder so electa Inhis proposal
nt the National Bank of Commerce, In New York, on
the d dny of August.
ample bond can be seen and further informa-
tion obtalned at the office of the Comptroller,
No, bid will be conS|dered that is not madeon blank
fnrni thed by F_? ptr
I. ZlKOENHEIN Mayor.
ISAAC H. STURG EON, Comptroller

811.000 Norfolk, Xeb., School..
$'1,400 Golden, TIL, School..
513.000 Olathe, Kan., School......
830.000 Clay Center, lvan., School
8*40,000 Bonne Terre, Mo,, School. .
$12,000 Appleton,Win., School.......... .. 4MA
ALSO,
840.000 Sullivan Co., Mo., Refunding:...... 4s
833.000 Beadle Co., S. I>» Refunding..,
8*21.000 Owen County, IncL, Rond.... .
81.000 Knox County, Tnd., .Drainage....6s

83.000 Orange County, Tnd., Road.......... 5s

85*2,000 \\indsor Township, Shelby Co,.
HI1., Refunding;.....cc. coeeeee. 5s

823*500 Wade Township, Jasper Co.,
Il , Refunding:........

815.000 Prowso Township (Adjolnlng
Chicago), Ill., Road.—

813.000 Cicero, Cook County, TIL...
86.000 Maywood, Illinois
81'2,000 W\ llinette. Cook County, |11
815.000 Chicago, Illinois....
86.000 Indianapolis, Tnd...
8*27,000 LaGrange Park, Il1..
8*23,000 Ml Ibank, S. 1)., Refunding.......
813.000 Winaaiac. Ind., Wafer dkLight. Gs
86.000 Whiling, Ind.. Water.
83.000 Red Luke Falls, Minn.,

Fundlng.6s

815.000 Mniidan, N. [>,, Refunding. ..3s

811.000 Lawrcnceville Water *fe Light
Co.,.Lnwrenccvllle, 11l. Matur-
ing serinlly 1 to *25 yenra. City
pays direct to Trustees a suf-
ficient amount each year to pay
interest and retire principal#

ge Hats rent on application. Correspond-

Descript
ence Invit

Trowbridge, MacDonald & NiverCo.,

First National Bank Building,
CHICAGO, I1J.1,.

We want the followmg Texas Bonds:
Fort Wgrth Houston Hus (?alveston
City Bonds; also old issues of
the *ma ler mun|C|paI ties ol the above 8tnte.

SOUTHERN & WESTERN SECURITIES A
SPECIALTY
ROSENBERBER & LIVERMORE,
NUMBER FORTY WALL ST, S.Y.

State 0of Minnesota.. -.4s
Braddock, Pa .4i28
Coraopolis, Pa ..i'as
Newport News, Va.. LAis«
Clark County, K.y.... 4s
Marion, Ind 4*2*
Memphis, Tenn.. ,.6s
SeYier County, Tenn.. ..5s
Sheridan, Indiana... ...Gs
Anburu, Maine .4s
Bexar County, Texas.....
Akron, Ohio «5s
Bradford, Pa.... s
Tampa, Fla. (Gold)....,.. ,65s
Carroll County, Ky....... ,6s
Pendleton County, Ky... .5s
Greenville, Miss....ccc.... 6s
Gallia County, Ohio........ -5s
Cleveland, Ohio, School
Shelby County, Tenn.... ,6s
Bowlins Green, Ohio___ 5*
Dalton, Georgia........ . w5s
Telegraph at onr expense or write for full
particulars.
Cincinnati, Ohio, Office, Third Street,

Corner Walnut.

$175,000
Los Angeles Tiaction Co,

lat Mortgage 65? 20-year Gold Bonds .
Total issue $25Q,000.
First Mortgage at $14,000 per mile.
Net earnings for 28 months of operation, $69,086 9V
equivalent to 12%on the total Issue of bonds.
Population of Los Angeles 108,079. ,
Send for full description of property.

E. H. ROLLINS & SONS,

10 Milk Street, Boston, Mass.
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loan for miscellaneous purposes were awarded to Blake Bros.
& Co., Boston, at 103-29. For description of bonds see Chron-
icte July 16, 1898, p. 140.

Tacoma, IVash.—Bond Issue.—The city recently issued to
J. C. Dickson, contractor, $4,980 £0 &% street paving bonds
in payment for work done. The bonds will mature in ten
annual instalments on June 17th from 1899 to 1903, in-
clusive. The principal and interest are payable at the
Treasurer’s office.

Taylor (Borough), Pa—Bond Sale.—On July 11, 1898,
$6,000 Pbbonds were awarded to the Lamprecht Bros. Co.,
Cleveland, at 103-547. Bonds mature August 1,1910.

Troy, N. Y.—Loan Not Awarded.—The “New York News
Bureau” reports that the award of the $150,000 three months’
loan of this city was not made on July 21, 1898, as the low-
est rate offered, 2%i, was considered too high.

Fnadilla, Ga—Bond Offering.—We are in receipt of a
notice from R. L. "Wilson, Mayor, saying that he would enter-
tain proposals until July 25, 1898, for $4,000 8% 10 20 year
(optional) water-works bonds. Securities are in denomina-
tion of $500, dated August 1, 1898. In the Chronicle July 2,
1898, we stated that bids would be received until July 15,
1898, for these bonds and presume that the sale has been
postponed. -

Vincennes, Ind.—Bond Sale.—On July 18, 1898, the $16.-
000 refunding bonds were awarded to Mason, Lewis &
Co., Chicago, at 107-08. Bonds mature 15 years from date of
issue. For further description of bonds see Chronicle July
9, 1898, p. 90.

Virden (111.) School District—Bond Offering.—Proposals
will be received at any time for $1,000 school bonds. In-
terest will be payable in Virden, and the principal will ma-
ture $500 yearly in 1900 and 1901.

Wapakoneta, Ohio.—Bond Sale.—On July 11, 1893, the
$5,000 5£ electric-light bonds were awarded to Seasongood &
Mayer, Cincinnati, at 104-78. Following are the bids:
Seasongood &Mayer, Cincin..$52390*2 Lamprecht Bros.Co., Cleve..

Atlas National Bank’ Cincin.. 5226 16 Spitzer & Co., Toledo :
Brlggs Smith A Co., Cincin.... 20100 Rudolph Kleybolte & C
Hayes & Sons, Cleve— " 5,170 50

Bonds mature $500 each six months from June 1, 1901, to
December 1, 1905, inclusive. For further description of
bonds see Chronicle June 18, 1898, p. 1209.

NEW LOANS.

.15.168 00
5114 45
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Washington County (Kan.) School District No. 115.—
Bond Sale.—The district has sold to the State School Fund
Commissioners $600 school bonds.

Washington County, Pa.—Bond Offering.—Proposals will
be received until 12 M, August 2, 1893, by Geo. E. Lockhart,
Clerk to County Commissioners, for $500,000 i% court-house
and jail bonds. Securities are in denomination of $1,000,
dated August 1,1893. Interestwill he payable February 1and
August 1, and the principal will mature $30,000 1901, $11 -
000 1902. $11,000 1903, $12,000 1904. $13,000 1905, $13,000 1906,
$14,000 1907, $14,000 1908, $15,000 1909, $15,000 1910, $16,000
1911, $16,000 1912, $18,000 1913, $18,000 1914, $18,001 1915,
$19,000 1916, $20,000 1917, $21,000 1918, $22,000 1919, $23,000
1920, $23,000 1921, $25,000 1922, $25,000 1923, $37,000 1924,
$27,000 1925 and $34,000 1926. A certified check on a national
hank, payable to the Commissioners of Washington County,
for 2 of the total amount of the bid, must accompany pro-
posals. The county has no other bonded debt. The assessed
valuation is $46,712,431. Population (estimated), 90,000, This
loan is authorized by the Act ef the General Assembly of the
Commonwealth of Pennsylvania, approved the 20th day of
April, 1874. The bonds are free of tax. Securities will be
coupon bonds, with principal and interest payable at the
office of the United States Mortgage & Trust Co., in New
York City, and will contain a provision for registration as to
principal or interest, or both, at the office of said company.

Wayland (lowa) School District.—Bond Sale.—The dis-
trict "sold last month the $4,500 6% school-building bonds to
the First National Bank of Barnesville, Ohio, at 102-237.

Walland, Mass.—Bond Sale.—On July 16, 1898, the $11,000

15-year refunding water bonds were awarded to Estabrook
& Co., Boston, at 107-135, and the $14,500 4& 20 year refund-

ing town bonds to Jose, Parker & Co., Boston, at 103-365.
Following are the bids :
15yeR7 B0 20yearBde T
. 3 ue.
Jose, Parker & Co.. Boston 4 1\{)8*355
Estabrook & Co., B ..... 107*135 108*21
Blake B s. & Co., Boston....... 108*15
Iodget Rerritt &Co Boston 106*59 0768
E. H. Rollins_ Son, Bost 107*A4
R L. Day & Co., Boston.. 10729
N. W. Harris & Co., New 107*67
E H. Gay &Co., Boston 107*37
.. 105%37
Bonds hear date October 1, 1898.

INVESTMENTS.

PUBLIC SECURITIES

SUITABLE FOR

SAVINGS BANK AND TRUST

$185,000
- - Clearfield k Mahoning RR. 1st 6s, 1943.
County of Bayfleld’ Wis., Staten Island Ry. 1st 4)£s, 1943.
5% Herelord Ry. 1st 4s, 1930.
GOld BondS Detroit Railway 1st 5s, 1924.

Denver, Col.,
Dated Oct.1,185)5. Maturing Oct.t, 15)15

Interest payable April ami October at Illinois Trust
A Savings Bank, Chicago, both principal ami Interest
payable in Gold Coin. Denomination f 1,000.
STATEMENT.
Ri al Valuation ...920.000,000 OO
Assessed valuation. 95.229,111 91
Total indebtedness .. . 9189.278 23

Population, 17 000.

Price on application.

Write for special clrculur giving lull description.
Personal interviews invited.

MASON,LEWIS& CO.,

BANKERS,
505 New York Life Building, Chicago.

6s, 1915.
Topeka, Kan., 5s, 1912.
Berkley, Va., 6s, 1928.
Douglas Co., Ga,, 6s, 1913-1918.

PRICES ON APPLICATION.

C. HH. WHITE & CO.,

BANKERS,
31 NASBAD ST., NEW YORK.

Whann & Schlesinger,

BANKERS,

FUNDS.
LISTS MAILED ON APPLICATION.

Leach & Co.

NEW YORK
35 Nassau St.

Farson,

CHICAGO,
100 Dearborn St.

ADAMS & COMPANY,

BANKERS/
DEALERS IN

INVESTMENT BONDS,

Members of Boston Stock Exchange.'

07 AIlIILK STKEET. BOSTON.
71 BROADWAY, < NEW YORK,
No. 7 Congress and 31 State Streets,
$45,000 EI Paso, Tex., 6s, OFFER FOR SALE:
$30,000 Momence, Ill., 5s, 810.000 New York City, exempt__ 3% BOSTON
100.000 City of Fall Kfver, Mass.-.4%
$35,000 Du Quesne, Pa., 4 1-2s, 140.000 City of Cleveland, Olilo__ 4%
$15,000 Lewiston, Idaho,School 6s, 80,000 City of Milwaukee, AVIs__ 5% HIGH-GRADE
! .
$25,000 Tyler, Texas, 6s, 100.000 Queens Connty, N. Y ............ 4% -
$10,000 Terre Haute, Ind., 6s, MASON, LEWIS & CO., County— City— School
$22,000 Greenwood, S. C., 6s. BANKERS,

(17 Milk Street, Boston,
171 La Salle Street, Chicago,

A large list of other offerings mailed upon applica-
tion.

BONDS

BOUGHT AND SOLD.

OFFER FOR SALE :

DUKE M. FARSON,

.State of Massachusetts..........cccceeernee.

BRIGGS, SMITH & CO.

35 East Third Street, - Cincinnati, Ohio.
BANKER, Reno County. Kansas.....ns T rowbridge,
MUNICIPAL BONDS, And Other Desirable Securities. Ma c DO nald
182 Dearborn Strieet, CHICAGO. .
& Niver Co.

William E. Nichols,

WARRANTS

selected. H| rad State, Coun
and | nbuc ScLoo Issue tur? gtin 60 24 myonthty
ana earning 6 to 8 per cent our spec|
W. H. EMERSON.

Equitable Building. Boston, Muss.

15 WALL STREET,

MUNICIPAL WARRANTS.
SEND FOR LISTS'

- NEW YORK

MUNICIPAL BONDS,

1st Nat. Bank Bldg., m - CHICAGO



m THE CHRONICLE.

West Salem. Ohio.—Bond Offering.—Proposals will be re-
ceived until 2 I* m.. August 5, 1898, by the Village Council
for $5,000 6: general revenue bond?. Securities are issued
pursuant with Section 3100, Revised Statutes of Ohio, and
were authorized by ordinance passed June 3. 1893, Securi-
ties are in denomination of $1,000, dated August 1.1898,
Principal will mature $1,000 February 1, 1899, and $4,009
September 1, 1899.

White Plains (Westchester County), N. \.—Boiul Offer-
ing.—Proposals will be received bv the board of trustees un-
til 7:30 r. m July £5, 1808. for $130,(00 4 bonds, securities
will be in denomination of $1,000, dated August 1, 1898. In-
terest will be payable February 1 and August 1. Principal
will mature $i. 00 on Augnst 1,1914, and $9,000 yearly from
1915 to 1938 inclusive. These bonds are to bB issued under the
authority conferred upon the Water Commissioners of the
Village by Chapter 709 of the Laws of 1890. Each bid must
be accompanied by a certified check for 10 per cent of the
face value of the bonds. Howard E, Foster is the Village
Treasurer.

White Plains (N. Y.) Union Free School District No. 1.

Bitmi Sale —R, B Smith & Co., New York, have purchased
the $35,000 bonds of this district. Securities mature one bond
yearly on January 1 from 1900 to 1926, inclusive. For
further description of bonds see Chronicle July 2, i898,
p. 44.

Whitney’s Point, N. Y.—Bond Sale.—On Jnlv 20,1893,
$5,400 fire station bonds were awarded to Isaac W . Sherrill,
Ponshkeepsie. at par for 3'9i bonds. Following are the bids

received at par:

Isaac W. Sherrill, Pou hkeep5|e SlKl

Rudolph Kleyboltc A —i*
twindttton sl B| i

C. 11. White .v 1>& New York----- 4:

Dan’'l A. Momn & Co.. New York .4

Bertnm A Storrs, New York....... 4{5

Securities are in denomination of $300, dated July 1, 1898.
Interest will be payable annually ou July 1, and the princi-
pal will matu’e $320 yearly on July 1 from 1900 to 1917, in-
clusive.

Wichita, Kan.—Rond Sale.—The city has sold to the State
$25,009 57 20-year refunding bonds. Securities are redeem-
able at any time when the interest is payable, which is the
case on all loans made by the State.

Conditional Hids.

I R. B. Smith StCo.. New York.. -111.?
W.J Haves & Sons, Cleveland....&5
Geo. M. Hahn, New York. 4"
IS. A. Kean, Chicago.,,.....

INVESTMENTS.

INVESTMENTS.

[Voi. LXVII.

Wilmington, N. C.—Temporary Loan.—The city hts ne-
gotiated a four-months loan of $10,0- 0 with the Atlantic Na-
tional Bank of Wilmington at Of.

R 1.- Temporary Loan.—The city BSnego-
tiated a fonr-montbs loan of $59,000 with Bond & Goodwin,
Boston,

Worcester, Mass.— Temporary Loan.—The city has nego-
tiated a loan of $200,000 for two months at 2 657.

Bond Sale.—The “Boston News Bureau" reports that the
city has awarded to N. W. Harris & Co., New York, $200,-
000 28 year water bonds at 115*80.

Wyandotte County (Kan.) School
Biitnl Sale —The State School
taken $2,000 bonds of this district.

Wyoming County (P. 0. Tnnkhannock), Pa.—Bond Offer-
ing.— Proposals will be received until 12 M., July 30, 18987 by
F. S. Harding, Clerk, for $40,000 4? coupon bonds. Securi-
ties are in denomination of $500. dated July t, 1898. Interest
will be payable January 1 and July 1, aud the principal will
mature $2,000 yearly on July 1from 1899 to 1918. inclusive.
The county reserves the right, at any interest-paying period,
to call in and pay before maturity, all bonds in 'tbe order in
which they become due. A certified check for 10%of the bid
price, payable to the County Commissioners, must accom-
pany proposals.

STATE AND CITY DEBT CHANGES.

Annapolis, Md.—Chas. G. Faldmeyer, Collector and Treas
urer. This city is the county seat of Anne Arundel County

LOANS— When Due  NetdebtJune 1, 1898___ $40,00
5s. J&D. $30,000___Juno 1, 1903 Tax rate (per $1,000) 1898.$1S- 30
ES ,000everj 5yrs.(to June 1.1928 Population in 1890 was 3,902
onded detitJune X 1898. $43 000 Population In 1898 (eat)...10,000
Sinking fund......cccecniees 3,000

Berea, Ohio.—E. S. Loomis,
ahoga County.

District No. 11.—
Fund Commissioners have

Clerk. This village is in Cuy-

LOANS— When Due. Bonded debt June 17,'98.$34,600
Council Halt, bo Assessed valuation 1897..550,000
ST $3,000.............. 1899 1904 Tax rate (per $1,000) '97...$27-90

5s, refunding bonds.. .$4,700 Population In 1890:vns 2,533
5b, sewer bonds.. Population in 1898 (est.)__ 3,000

5s, paving bonds.
INTEREST is payable at tlie Bank of Berea Co.

INVESTMENTS"

LOANS NEGOTIATED 7 AND S#

$100,000

CITY OF BAYONNE, N, J.,

4k£ SCHOOL BONDS,

Z Dne March 1,1018,
And other High-Grade Securities*

EDWARDC. JONES CO.

NEW YORK, - 1 NASSAU STREET.
PHILADELPHIA. - 421 CHESTNUT ST.

Government and

Corporation Law a Specialty.

Municipal Bonds Francis Ralston Welsh,
INVESTMENTS.

BOUGHT AND SOLD.

APPRAISEMENTS MADE OR QUOTATIONS
FURNISHED FOR THE PURCHASE, SALE, OR
EXCHANGE OF ABOVE SECURITIES.

JOISTS ON APPLICATION.
N. W. HARRIS & CO.,
BANKERS,
31 NASSAU ST. fBankot Commerce Bids:.)

Municipal,

M. A. Devitt & Co.,
MUNICIPAL BONDS.

Firnt National Hank Hutidings

on Georgia and Alabama Real Estate.

W. Hampton Wade,

Railroad and other

BONDS.

328 CHESTNUT STREET PHI!,ADELFillA.

Blodget, Merritt & Co.,
BANKERS,

16 Congress Street,

UNITED STATES

ATTORNEY-AT-LAW,
SAVANNAH,

Nine years practice in Alabama.
Six years in Georgia.

3% Bonds
CGEORGIA. BOUGHT AND SOLD.
R. L. DAY & CO.,

40 Water Street, Boston.
1 Broad Street. New York.

WILSON & STEPHENS,
41 WALL ST., N. Y., BUY
AND SELL OUTRIGHT OR
ON COMMISSION STAN-
DARD RAILROAD AND
MUNICIPAL BONDS. UN-
DERLYING AND SHORT-
TIME BONDS FOR BANKS
AND INSTITUTIONS A
SPECIALTY. LISTS OF
OFFERINGS ON APPLI-

Boston. CATION.

STATE, CITY & RAILROAD BONDS

CHICAGO.
GOOD

MUNICIPAL BONDS.

Securities Netting: fromB% to
ALWAYS ON HAND.
Send for oar Investment Circular.

DUKE M. FARSON, Banker,
Municipal Honda. 1.V2 Dearborn Street

CALVIN

k)7-8-9 CALIFORNIA BUILDING,
WASHINGTON.

W. J. Hayes & Sons,

TACOMA, -

BANKERS,
DEALERS IN MUNICIPAL BONDS,
Street Railway Bonds, and other high-grade in-

SECURE BANK VAULTS

INVESTMENTS
NETTING 5 TO S PEB, CENT.

Washington Warrants.
lien of all kinda Bought and ~old.

Bond* and Seenrl

PHILIPS,
GENUINE
WELDED CHROME STEEL ANDIRON.

Round ami_Flat. Bars and fi- pIY Plates and Angles
R SAFES, VAt
Cannot be Sawed. Cut. or Drllled and positively
Burglar Proof.
CHROME STEEL WORKS,
Kent. Ave., Keap & Hooper Sts*

Sole MauTers Inthe U.3, BRO6R LVN, N. Y

vestment!!.

OHIOAGO.
MUNICIPAL BONDS.
E. O. Stanwood &, CO.
BARKERS,
121 Devonshire Street, BOSTON, MASS.,
7 Bxchango Plane.
BOSTON, Cable Address,

"KENNETH.”

Cleveland, Ohio,
311-313 Superior CHRON1BLE VOLUMES FOR SALW-

William b. dana company,7e5*pinest *y
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Bine Earth (Township),

Minn.—J. N. Brown,

THE CHRONICLE.

Clerk.

This township is in Faribault County.
LOANS—

908.
Bonded debt July 1,1898.$36,000

When Due. i Assessed valuation 1897 $769,085

1899 iAssessment about ~ actual value.
,000in Population in 1890 was.
IPopulation in 1898 (est.
|

. 662
"""4,000

Crown Point, Ind.—C. W. Allman, Clerk and Treasurer.
This town is the county seat of Lake County.

LOANS— When Due.
School Bonds—
6S,...c... ,$5,000.............1898-1901
Water Stock Bo s—
6S,..ccnnn $2,500........ Jan. 1, 1919

,500
(Subject to call Dec., 1905.)
Bonded debt June 1,1898..$7,f 00
Floating debt..........ccccenne 4,200
Total debt June 1,1898__ 11,700
Sinking fund.......c.ccccceel . 2,400

Dimmit County, Texas.—F.

rizo Springs is the county seat.

Net debt June 1, 1898....... $9,300
Water debt (additional)... 34,000
Assessed valuation, real ..392,010
Assessed valuation, per’l..458,660
Total valuation 1898......... 850,670
Assessment abt. 35% actual value.
Tax rate (per $1,000) 1898.$23*50
Population in 1890 was........ 1,907
Population in 1898 (est.)__ 2,500

Vandervoost, Treasurer. Car-

Assessed valuation 98.$1,300,000
State, county and school tax

(per $1,000) 1898
Population in 1890was..
Population in 1898 (est.)...

195

unpaid about eight years as a rule. In 1872 a Funded Debt
Commission was created. It buys bonds and coupons and
collects from the city as other creditors do, and re-inrests in
more bonds and coupons.

Assessed valuation '97.$7,000,000 .

Tar rate (per$1,000).. 37-50 bue in 1888 AP 380658580

Population in 1890 was___26,386 Unpaid interest since '88 '

Population in 1898 (est)-.30,000  (Giaputed). . % 54800
Note.—Tile Funded Debt Com- pyem 139‘);_ 5000

missioners hold all the bonds of pye in 1898.. 10,000

the city (including some of new pyein 1903 80.000

series),except the following,which

are_held by individuals as valid Total................... $427.000

claims against the city: Available in 1898 } 227:000

$200,000

Warrensburg (Mo.)i School District.—Warren Stone,

Treasurer. This district is situated in Johnson County.
LOANS— When Due. Assessed valuation '97.$3,000,000
4ALjS, i . $27,500 00 Assessment abom % actual value.

. $27,50
(Subject to call 1908.)

School ta er $1,000) '97..$6-50
Bonded debt July 1,1898.$39,500 X (per $1,000) '97..3

Population in 1898 (est.)__ 8,000

LOANS— Trhen Due.

Refunding Court-House Bds.—

..... $21,600 June 1, 1938
ding Bridge Bonds-

e June 1, 1938

/98...$25,800

El Paso, Texas.—Joseph Magoffin,

Clerk. This city is the county seat of EIl Paso County.
LOANS.—

City Hall Bonds-
68, J&J, $30,000........ July 1,1938
Subject to call July 1,1913
8chool and Funding Bonds—
6s, A&O, $50,000....... Apl. 1, 1920
Water Bonds—
6s, A&O, $25,000....... Oct. 1, 1909
Subject to call Oct. 1, 1899

Sacramento, Cal.—A. L. Frost Treasurer.

the county seat of Sacramento County.

The original debt was a little lees than $1,600,000, heirg

four series of 6% bonds,
1888, 1893, 1898 and 1903.

Mayor;

f
Net de%t July 1, 1898-----

Population in 1897 was__ 18,627

Waukesha, Wis.—H. E. Blair, Comptroller. This city is
the county seat of Waukesha County.
LOANS- When Due. LOANS When Due

B. S. Catlin, Sewer Bonds—
..s, Feb., 30.000
POBLIC
8650  --S,eeeenen
164,650 5s, J&J,
14 688 School Bonds—
149,962

INTEREST payable

Winnebago City,

5s, J&J, $3,000.... .. 1899 to 1901

, - 1898
10,000... .. 1902 to 1911
.$3,100....-.1899 &1900

50 1901

School Bonds—(Con.
4s, J&J, $26,000........ 1906to 1918
Bond debt May 18,'98.. $93,750
Sinking fund......c..ccc.. 1,000
Net debt May 18,1898.. 92,750
Assessed valuation, real.2,765,925
Assessed valuation, jaer'l 702,900
Total valuation 1897__ 3,468,825

Interest payable at New York. -8, 1050 Assessment about Jo actual value.
Tax valuation 1897....... $1,744,600 ) , ...1902 & 1903 Tax rate (per$1,000 1897..$22-22
Assessment about 3t actual value. -S',......... 4,500 1904 Population in 1898 (est)__ 7,800
Population in 1890 was....... 10,338 1905 Population in 1890 was........ 6,321

at office
Minn.—E. C. Moulton,

t Treasurer.

Clerk. This

township is in Faribault County.

This city is LOANS—
Railroad-Aid Bond
78 , $13,000..........
issued in 1858, and falling due in sef“”dihzgs R&)—'Aid
The flood of 1861-1862 destroyed s, 7100000 ]

half of the property values, and the coupons have remained

MISCELLANEOUS.
Now Ready.

HAND-BO O K

Railroad Securities.

JULY ISSUE.

(Issued 8emI-Annually by the Publisnsra of the

Commercial & Financial Chronicle.)

CONTENTS.

A Description of RIt, Stocks and

Bonds and a Statement of the Income
for four years past, as well as the annual

charges against income.

Highest and Lowest Brices Monthly
and Yearly of Railroad Bonds and Stocks.
Monthly, for year 1897. and to July 1,1898.
Yearly, 1892 to 1897 both Inclusive.

Yearly Range In Prices of Active
m Stocks—Being highest and lowest prloes
Elwith dates of same made In each year from
1895 to July 1. 1898.

Dividends on RailroadStoeks paid do-
ing each of the years 1892 to 1897, and to
July 1,1898.

Price in Light Leather Covers, - $1 00
To Subscribers of the Chronicle, 76

WILLIAM B. DANA COMPANY,

Pine Street, New York.

MISCELLANEOUS.
~850! 1898.
The United States Life

Insurance Co.

IN THE CITY OF NEW YORK.

All Policies now, Issued bg/ this Company
contain the following clauses;
“A]iter one vear from the date of Issue, the

liabi itg of the Company under this policy
shall not be disputed.” o

“This policy contains no restriction what-
ever upon jhe insured, in respect either of
travel, residence or occupatloit.”

All Death Claims pai THOUT DIS-
COUNT a* soon as satisfactory proofs have

U ?
been received.

Active and Successful Agents, wishing to repre-
sent this Company, may communicate with
RICHARDE. COCHRAN,3d Vice-President,
at theHome Office, 201Broadway, New York.

OFPICKRS:

....President
..Vice-President
Vice-President
3d Vice-President

..... e SECIEtAry
Assistant Secretar
T. . Actuar
C.P . . Cashier
H UN .. — Medical Director
MITTEE :
GEO. G. WILLIAMS.. ..Pres. Chem. Nat. Bank
JOHN J. TUCKE Builder
E. H. PERKINS, Jn...Pres. Imp. & Traders' Nat. B k
JAMES R PLUM... oo e Leather

Kl
P
Robert R. Lockett,

AUSTIN, TEXAS,

attoknei-at-law.

Does a general practice in all tne higher courts of
Texas, and before the different departments of the
State Government. Bond, Insurance and Carpor-
ation Iltégatlon, Charters_and corporate permits!»-
cured. Countv and municipal bonds examined, =
regular bond issues adjusted. Law_correspondents
in"every city and town in Texas. Trivial business
not solicited:

Theodore Leonard,
attorney

Investments am(_ja C_dra Véfations.

Reference, First National Bank.
doLUMBUS, OHIO.
Wheeler Bldg.

WM. FRANKLIN HALL,
Accountant,

W Stamfsfreeting’. BOSTON, MASS.
Books audited. Examinations and investiga-
tions conducted with the utmost care
and efficiency.

When Due. Bonded debtJune 15,'98..$48,000
s- Assessed valuation,real ..248,145
Dec., 1900 Assessed valuation, per’l.. 30,859
Bonds— Total valuation 1897........ 279,004
Assessment about actual value.
Population in 1890 was........ 86
Population id 1898 (est.) 2,700-

MISCELLANEOUS.

BANKING HOUSE OF

HAIGHT & FREESE,

68 BROADWAY, NEW YORK.
Boston, 86 State SL; Philadelphia, 402 Walnut St,

Execute orders in Stocks, Bonds, Grain, Cotton
and Provisions on the New York, Philadelphia, Bos-
ton and Chi' ago Grain and Stock Exchanges for in-
vestment or to be carried on margin of 3to 6 per
oent at moderate rates of interest and 1-16 commis-
sion. Interest allowed on margins and deposits sub-
ject to check at sight.

DETERMINING THE FINANCIAL RE-
SPONSIBILITY OF THE FIRM WITH
WHICH YOU DEAL IS AS IMPORTANT
AS SELECTING THE RIGHT STOCKS.

Private wires to Boston, Philadelphia and Chicago.
Branch Office, 1132 Broadway, New York

American Express Ccl
Established 1841. Capital, $18,006,000.
65 BROADWAY.

. Issues TRAVELERS, CHEQUES imme-
dlateﬁy avaFﬁ%bFe as funds everywhere.

Draws FOREIGN DRAFTS in Sterling,
Fran?s, Marks, ﬁnd Money Orders,
on all parts of the Commercial World.

+ Makes CABLE TRANSFERS of mone
Vo Enghané: and the Continent, Y

These facilities are obtainable at aii
offices of the Company.

BANKERS,
18 WALL STREET) NEW YORK,

Established 1869.
MEMBERS OF NEW YORK STOCK BXCHANG B
Allow interest on deposits subject to sivht cheo*
Buy and sell on commission stocks and bond* either
fur'cash or on margin, and deal In
Investment Securities.

H. J. Mouse. Chas. d. Marvin. W. M. Kidder
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Union Trust Company
OF NEW YORK.

80 Broadway, New York.
VAJFITAL, - - - - $1,000,000
srmrzus, - $6,313,000

ATJTHOBIXSB TO ACT AS

Executor, Administrator, Guardian,
Receiver or Trustee,

A LEGAL DEPOSITORY FOR MOSEY.

AOT8 AS TRDSTEU1 OF MORTGAGES OF
CORPORATIONS and accepts the transfer agency
*nd registry of stocks.

ALLOWS INTEREST ON DEPOSITS, which may
be made at any time, and withdrawn on five days’
notice, with interest for the whole time they remain
With the company.

For the convenience of depositors this company
nUo opens CURRENT ACCOUNTS, subject, in ac-
cordance with its rules, to check at sight, and allows
Interest upon the resnlting daily balances. Such
«Shocks pass through the Clearing House.

Attends specially to the

MANAGEMENT OF REAL ESTATE
and to the collection and remittance of rents.

It makes ample provision in its

BURGLAR AND FIRE PROOF VAULTS
ftjr the safe-keeping of securities placed in its cus-
tody, on which it collects and remits income.
EDWARD KING. President.

D. WOO

ice-Presidents.
JV. B R Secret'arg.

3L R. MERRITT, Assistant Secretary.

0. C. RAWLINGS, Trust Officer.

New York Security &
Trust Company,

46 WALL STREET, NEW YORK.

Capital, $1,000,000 ISurplus, $1,500,000
CHARLES S. FAIRCHILD, President.
WM. L. STRONG, 1st Vice-Pres.
ABRAM M. HYATT, 2d Yice-Pres.
OSBORN W. BRIGHT, Secretary.
ZELAH YAN LOAN, Asst. Secretary.

Authorized to act as executor, trustee, administra-

or, guardian, agent und receiver. .

Receives deposits subject to sight drafts, allowm%
*nﬁﬂfsest. A legal depository for court and trus
u

A deslgnated depository for the reserve of State
banks. Accounts of banks and bankers solicited.

TRUSTEES.

C. S. Fairchild, M. C. D. Borden, James A. Blair,
W. H. Ag{)leton; B. Aymar Sands, J.G.McCullough,
Wm. L. Strong, James J. Hill, H. Hoagland,
W. F. Buckley, E.N. Gibbs, J. tY, Sterling,
8. G. Nelson F.R. Cou ! H. Walter W

Edward Uhl ,
E. D. Randolph, F.W. Stearns,

Rhode Island Hospital

Trust Company*

PROVIDENCE, It. 1.
Capital...61,000,000 ISurplus...8*50,000
DIRECTORS,

Horatio N. Camphe ,
Robert Knight,

Jokn W. Danielson,
Herbert J. Wella,
John C. Pegrara,
Lyman B. Goff,
Eugene W. Maaon,

Royal C, Taft,
Bobt. H. I. Goddard,
Geo. W. R. Matteson,
William D, Ely,
Robert L Gammell,
William BLnney,
William B. Weeden,
Rowland Hazard, Geo. Gordon King,
Edward D. Pearce, Rowland G. Hazard,
Lucian Sharpe.
HERBERT J. WELLS. BAML R. DORRANCE

President. Vice-President.
EDWARD 8. CLARK, WM. A. GAMWELL,
Hecretarv AsMstant Secretary

The Union Trust Co.
716-717-719 Ch k8 rNUT Street
PHILADELPHIA, PA.

Incorporat d 1882.

CAPITAL, - $1,000,000

Transacts a General Trustand Safe Deposit Business
Acts as Transfer Agent, Registrar and Trustees
under corporation mort%ages.

Collects and Remits Income at Reasonable Rates.
Solicrt* Accounts of Bankers and others.
Interest Allowed on Deposits.

President. Vice-President.
J. SIMPSON AFRICA. THOMAS R. PATTON
2d Vice-President, GEORGE A. FLETCHER.
Treasurer and Secretary. Trust Officer.
RICHARD 8. EDWARDS._PERCY B. METZGER.
DIRECTORS

J. 8. Africa, Joseph I. Keefe, Thos. R. Patton
Edward Bailey, Chas. A. Lagen, Edw. L. Perkins,
Geo. A. Fletcher, JohnP.McGrath, Wm. C. Stoever.
Thomas G. Hood, Francis E. Bond, Joseph Thomas
Wm.. B. liwine, = Oscar R. Meyers,

THE CHRONICLE,

Zrusl (Companies.

United States Trust Co.

40 AND 47 WALL STREET.
CAPITAL AND SURPLUS,

$12,000,000

This Company is a legal depository for moneys
Haiti into Court,’and is authorized to act as Guardian,
Trustee or Executor.

INTEREST ALLOWED ON DEPOSITS,

which may be made at any time and withdrawn after
live days' notice, and will” be entitled to interest at
such rates as may ho, aé;reed upon.

Executors, Administrators, or Trustees of Estates,
Religious and Benevolent Institutions, and individ-
uals, will find this Company a convenie-ut depository
for money.

JOHN A. STEWART. President
D. WILLIS JAMES. Vice-President, .
JAMES S, CLARK, Second Vice-I*resident.
Y L. THORNKLL. Secretary.
LOUIS G. HAMPTON, Assist, scc'y.

TRUSTEES:

amuel Sloan, Maries S. Smith, W. Wald. Astor,
Willis_.James, ra. Rockefeller, James Stillman,
hn A. Stewart, Alexander E. Orr, John

H. Rhoades, ' Wm. H. Macy, Jr., John .1 Phelips,

n P. Stokes, Wm. D. Sloane, | Lord,

n C. Brown, G. H. Schwab, John S.Kennedy,
dward Cooper, FrankLyman, . O. Mills,
.B.Cutting,  George F. Yietor, LewisC.Ledyard.

CONTINENTAL
TRUST COMPANY,

OF THE CITY OF NEW YORK.
30 BROAD STREET.
CAPITAL... ...$500,000
SURPLUS... 350,000
OTTO T. BANNARD......... President
WILLIAM ALEXANDER SMITH...1st Vice-Pres't
GORDON MACDONALD...2d Yice-Pres't and Sec'y
HENRY E. DABOLL............. Assistant Secretary
Designated by the Supreme Court as a
Depositary for Court Moneys.

Interest allowed on Deposits.
Executes all Trusts,
TRUSTEES

sOP

me >
3
@
<]

z
o)

William Jay, Giraud Foster,
Alfred M. Ho'gt, Gordon Macdonald,
Rudolf E. F. Flinseh, Gordon Nome,
Robert S. Holt A. Lanfear Norrle,

Oliver Harriman, Jr.,
Wm. Alexander Smith,

ebb,

William_F. Cochran,

Walter Jennings,

William A. Hazard

. Frank H. Platt

Otto T. Bannard. Trenor L. Park,

Robert W. DcForest Oswald Sanderson.
Joseph Walker, Jr.

T he State T rust' Co.

100 BROADWAY,
$1,800,000

Acts as Trustee, Registrar, Transfer and
Fiscal Agent of Corporations, and as Ex-
ecutor, Administrator, Trustee, Guardian
and Committee of Estates.
torP/ for Court and Trust F . e
full charge of Real and Personal Estates.
Interest allowed on Deposits.

FRANCIS S. BANGS, President.
WM. A. NASH, Vice-President
H.

Capital and Surplus,

MAURICE S. DECKER, Secretary.

H. M FRANCIS, Treasurer_ .

B. BERRY, Trust Officer.
TRUSTEES.

Forrest H. Parker,
Charles Scribner,
Charles L. Tlffang/,
George W. White,
Percival Knauth,

Willis S. Paine.
Henry H. Cook,
Waltér S. Johnston,
Joseph N. Hallock.
Edwin A. McAlpin,
Andrew Mills, Francis S. Bangg
William A. Nash, Francis Lynde Stetson,
Geo. Foster Peabody, Thomas A. Mcintyre.
J. D. Probst, Edward E. Poor.

Henry Steers, . Anson G. McCook.
George W. Quintard. _R. A. 0. Smith,

Thos. F. Ryan.

GUARDIAN"

Trust & Deposit Comoanvy,

BALTIMORE.

General Banking and Trust Business. Becomes
Trustee under Mort%a?es or Deeds of Trust, Finan-
cial or Transfer Agent, for States, Cities_or Corpora—
tions, etc., etc. P I)_/s Interest on Deposits.

JOHN L. BLAKE, President.

WM. M. BYRN)\Secretar and Treasurer.
DANIEL MILLER, "ON. K. TAYLOR,Yice-Pres'ts,
Executive Committee: Wm. H, Bosl_eP/ (JolmS.
Glttings & Co.), Chairman; Daniel Miller, Henry
C. Matthews, John L. Blake, Francis A." White,
Matthew C. Fenton, Basil B. Gordon.

Metropolitan Trust Co.

Of the City of New York.

37 and 39 Wall Street. New York.
Paid-up capital.. $1,000,000
Surplus . 1,000,000

Designated as a legal depositary by order of
Supreme Court. Receive deposits of money on in-
terest., act as fiscal or transfer agent, or trustee for
corporations, and accept and execute any legal trusts
from persons or corporations, on as favorable terms
as other similar companies.

Br'a\lxton lves, President. Fred'k D. Tappen.Y.-Pree.
C. M. Jesup, -Pres. Beverly Chew, Secretary.
Raymond J. Chatry. Aaaistant Secretary. i
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TRUST COMPANY,

.BOSTON, MASS.

CAPITAL, $1,000,008%
SURPLUS, - 500,000

A legal depository of moneys paid_into Courtand
for dministrators, Executors, Guardians

Trustees.

INTEREST ALLOWED ON DEPOSITS.

Trustees under Mortgages, Transfer Agents anl
Registrars of Stock.

BOARD OF DIRECTORS,
Chas. Francis Adame, 2d. _Samuel Little,
K A E. Peab

Oakes A. Ames, 8.E. P ody,
Edwin F. Atkins, Francis Peabody
Isaao T. Burr, Albert A. Pope;
8amuel Carr, N. W. Rloe,

F. Gordon Dexter, R, E. Robbins,
David P. Kimball W. B. Thomas,

B.ENDICOTT PEABODY, President.
N. W. JORDAN, Actuary.
E. A. COFFIN Treasurer

OLD COLONY
TRUST COMPANY.

BOSTOX, MASS.
CAPITAL, - - - $1,000,000
SURPLUS, - 1,000,000

Transacts a General Banking Business.
ALLOWS INTEREST ON DALLY BALANCES SUBJECT
TO CHECK

TRUSTS! UNDER MORTGAGES. TRANSTIR AGUTT
REGISTRAR

BOARD OF DIRECTORS:
T. Jefferson Coolidge, Jr., President.

8I|ver Ames, Walter Hunnewell
. W. Arnory, Samuel Carr.

'I?' ?éf%l"ggﬁyCoolid e (IB_%O'r\éhlc_ S M? gtr,
Ch&B, 13 Getting, g8, Richard Olney,
Geo, F. Fabyan: Herhrg R. R?] d
Geo. P. Gardner, Nathaniel Thay:

er.
Stephen M, Weld,’
Henry C. Weston.
T. Jefferson coolidge, jr., President.
C. S. Tuckerman, Vice-Pres't and Tteae.
Geo. p.Gardner,Gordon Abbott,
FRANCIS R. HART, Vice-Bresid
B. A. PHIPPEN, Secretary and Aas't Treat,
JOSEPHG. Stearns, Ass't Secretary.

Henry'S. Howe,

Maryland Trust Co.,
CORNER SOUTH AND GERMAN STS.

BALTIMORE.

CAPITAL, $1,000,000
SURPLUS, $500,000.

A LEGAL DEPOSITORY FOR COURT AND
TRUST FUNDS.

Acts as Financial Agent for States, Cities, Towns
Railroads and other Carporations. - Transacts a gen-
eral trust business. Lends money on approved se-
curity. Allows interest on special deposits. Acta

rustee under ortgages, _Assignments and
Deeds of Trust, as Aagent or the Transfer or Regis-
tration of Stocks and Bonds, andfor the paymentof
coupons Interest and dividends.

J. WILLCOX BROWN, President .

L. JACKSON, First Vice-President.

Y J. BOWDOIN, Second_Vice-President*
NARD SCOTT, Secy. A Treas.

DIRECTORS
Lloxd L.Jackson, Joshualevering,
H. A, Parr, ames Bond,
CI\%/.ton 0. Hall, J.D. Baker,
J. Wilcox Brown, John B. Garrett,
B. N. Baker. . M. X
B. Gordon, Fred’k W. Wood, G.A.von LIngen,
y Walters, Andrew D.Jones Jos. E. Willard,

. B’Brooks,.I'r.. W.H. Baldwin,jr J. A. Tompkins,
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issouri Kansas & Texas
Trust Co.,

7th and Wyandotte Sts., Kaonai City, Mo,
1 Nassau St., N.Y., 400 Chestnut $tMFhlla*
194 Washington St., Boston.

Singel 23S, Amsterdam, Holland.
Dorotheen-Strasse 54 Berlin, Germany.
31 Lombard Street, London, England.

Sandthorgnai tl,” Hamburg, Ger.

15 Rue du Louvre, Paris, France.
Capital e .....31,250,000
Surplus and Undivided Profits.. 1,250,000

. THUR K. 8TILWELL, President. .
Vice-Presidents: J. McD. Trimble, B. L. Martin
8. Taylor, JacQuee T. Nolthenius.

A. C. Robinson Heoretary; Wm. S._Taylor, Treas.
urer; Frank B. WIloox. Assistant Treasurer; J, J,
Calrnes, Assistant Seoreiary; E. S. Mosher, Asst.
Secretary; NathM Norton, Ass't Secretary; Trimble
& Braley, General Attorneys,

Executes a General Trust Business.
Acts as Trustee, Transfer Agent or Regfs«

trar ler Corporations. i
Acts as Executor, Administrator, Guardian
or Trustee of Estates.
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Collects Western Mortgages. .
Take* charge of properties, collecting
Rents Egtymg taxes, etc., for
BsLstorn® Investors.
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