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CLEARING HOUSE RETURNS.

The following table, made up by telegraph, etc., indicates
that the total bank clearings of all the clearing houses of
the United 8tates for the week ending to-day, July 16, have
been $1.199,113,456, against |1,052.310,760 last week and
*1,064,540,517 the corresponding week of last year.

CLEARINGS. Wetk Ending Tuiy 10.
Return* by Telegraph. 1898. 1897. Per Oent.
+591.587.778 +4.93.728,658 +19%1
79,889.403 88.091,238 -9*5
57,087,882 48,957,302 +16*6
Baltimore.. 13,85 ,973 12,980,177 +0*7
Chicago.. 82,323,521 71,470,431 +15*2
Bt. Louis 24.079.049 20,373,103 +18*2
New Orlean 5,482.147 4,597,143 39*3
Seven cities, 5 day §854,083.753 $743,198,172 +14%9
Other cities, 5 days 140.016,234 135,017,240 +3%7
Total all cltlei, 5days.... +994,099,987 $878,215,418 +132
All cities, 1day.....ccccomer.. 205.013.469 180.325.089 +10%0
Total all cities for week.. +1,199.113.450  $1,004,540,507 +12%6

The full details of clearings for the week covered by the
above statement will be given next Saturday. We oannot,
of oourse, furnish them to-day, bank olearings being made
up by the various clearing houses at noon on Saturday, and
hence in the above the last twenty-four hours of the week
have to be in all oasesestimated, as we go to press Friday night.

We present below our usual detailed figures for the pre-
vious week, oovering the returns for the period ending with
Saturday noon, July 9, and the results for the corresponding
week in 1897,1896 and 1895 are also given. Contrasted with
the preceding week, there is a decrease in the aggregate ex-
changes of about three-hundred and twenty nins million dol-
lars, and at New York alone the decline is two hundred and

nine millions. In comparison with the week of 1897 the
total for the whole country shows an addition of 159 per
cent. Compared with the week of 1896 the current returns
record a loss of | -7 per cent, and the falling off from 1895 Is
0’9 per cent. Outside of New York the gain over 1897 is8b
per cent. The decreass from 1896 reaches 4’5 per cent, and
making* ~omoari «Ht. tbs loss iss o t >be 94 per
oent. In 1896 and 1895 the figures included a full week.

SATURDAY, JULY 16, 1898.

Ol.arinoa at— 1898.
?
New Yorx.......... 617.814,853
Philadelphia 66 832,709
Pitts . 10.674174
B 14.372.567
Buffal 30 3917
R 101D
11231
| e
Wilmington....... .
Binghar%ton. 388,7u0
Total Middle.. 715 847,201
Broviden 6040
rovidenc /000,
Hartford.. 3,207.812
New Haven. 1,583.991
Springfield. 1.0/4,736
Worceéster 1,339,103
Portland.. 1%%%5%
rawaer 697,02
New Bedford ... 3)4,849
Total New Bng.. 104,860,847
Chicago.......cccoeeene. 88 432 4%
Cincir?_nati 1%,
etroi .830.
Cleveland 7.008.471
Milwaukee.. 4.137.053
Columbus 3%9888
Indianapoli T568.057
Peoria... LR
oledo 1,430 811
rand R 830, 28
Dayton. 814.820
Lexington.. 25088‘11
Kalamazoo.. 50000,
kron... >
213 640
198,495
.325
e
Youngstown . J
Evanavines 027,210
Tot. Mid. West'® 180,118,2)3
San Francisco.., 11881,891
Balt Lake City %8%?%95%
Portland..I 11%5%%
537000
956 834
123471
Eargo 242.03
Sioux Falls....... 49
Total Paclflo., 19.399,104
Kansas Cit 0,m,6to
Minneapoli)&{. 6.011.612
maha..... 5.587.445
St. Paui 2.1/7,8%
Denver.... 2,167.611
Davenport.. 2%%
St. Joseph 625
Des Moines
Sioux Cit @%
Wheeln f
icni X
Logeke el
Hastings..... 125,100
Tot. other West ~ 81.101,812
8t. Louis. 24.276.793
New Orlea 867, 2%
Louisville 5.8440%4(:2
alveston 2418
ouston 1.083.783
Savannah 1303 505
Richmond 2.911.641
Memphis 1,473,495
Aimits g
Naspv | W QLA
Nor 0I|< 890,60i
Fort Worth ‘71?‘,13%5222
Augusta...... I EL
Birmingham.. -
Knoxville 2810
Little Roc Pl
Jacksonvill %%%gz
g\:ﬂhattanooga.. 280
acon
Total Southern. 60.803,728
Total all............ 1,051,210.760
Outside N. York. 434,3)6,007
Montreal.. 13,038 155
Toronto. . 11,433.9:6
Halifax. .. 1.837,51*
Winnipeg., 1,000.08L:
Hamilton.. 935,304
St.John... 0314C
Tntalrn

i>oi included iu totals.

1897.

f
508.263,618
50,884.033
5,404

‘\:g

H1.C19.795

10.775,718
1,510,005

) g

274
1.170,596

20.113,024
6.19L.23)

10,310,249
907,099,372

"39M3W2I
13.689.459

9 418.779
2,089,098
1877304
708372
870006

29491.281 —287080.3L5

1898. 1896
21*6 . .ei
e G
+80 161P350!
+91  10,_90V26
—25 424303
—28 2240000
+145 179003
1248 11607258
4 e
+170 343,100
+198 723018,056
-4 02983781
1 2/0-9.924
+ 1440\24
- 1,700.080
- 155402
811181
+ 68,704
456
110,385,324
+19-9  83.883990
+94 12068100
+ 6,616.183
+ 7049532
+10 5.401,545
87 it
+18*0 1814657
+86 1434145
+217 183.726
+17*5 099,026
32 2428)8
—134 234'949
+5'6 222.200
+20+ .3
- 229118
13 ity
-9*0
+17*2  183.394,143
+0*3  11.747.933
+ 1,130,601
+ 1,262.110
+ 1173217
+
5O
+t9 0
i B
+71*8 79,808
+140 17,914,135
+21*4 9042510
-80 8486
+3§ 4 698,598
6,827,
+4(3  2/106.7;
+397 819.241
+104*9 1,107,832
+1L8 1024959
30*3 400708
+6'9 360,494
+02 800,075
7 om0
+203 072
+19*5 84,202,451
+20*7 62 455P50
-6*4 0809383
+17*9 5607904
+486  1,6184t0
2% 15860
-10x/  80i6.7/4
+14*0 2278659
—90 1,403,343
-18%4 1,100,719
+4*2 826,398
672.711
o
s 487223
—11*15 279 097
+ 313640
+10*7 264,752
-15%7
wyge 51.091,089

+15 9 1,070,095.148
+ 88 4547885631

11,348,107
+2 91* f 7.2%.189
+16*8 .

+*20 729 *12
-29%7 !

+62 22663627

1896.

40620
695,204.718

102 031 023
6780 7u0

119,109,142

?3.6P9. 80e

4P6 710
274 726
297 708

193 048

148.013,07€

12,512.768
1222160

e

18,018,692

de 20X

63.890,970

24,822,687
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THE FINANCIAL SITUATION.

The subscriptions to the “ popular loan,” which
closed Thursday at three o’clock, are announced to
have reached $1,325,000,000. As an indication of the
credit of the Government this response from such a
mass of capital for a 3 per cent loan at par having
probably only ten years to run is highly gratifying.
It affords, too, timely and impressive testimony of
the abundance of wealth in our midst waiting for in-
vestment, telling the public that the only condition
needed to make this wealth serviceable for industrial
expansion is confidence.

While all this is true we caunot help expressing
regret for the misnomer involved in calling these sub-
scriptions offerings to a “ popular loan,” as though
our p ople in what has been done were making a
sacrifice for a principle. If the expression “ popular”
had been made to refer to the desire to secure the
bonds at the upset price, it would have been well
chosen. In that sense, if the price had been lower
the bonds would have been more “ popular "—that is
to say the subscriptions would have aggregated a
much larger sum. But to characterize these subserip-
tions as an expression of patriotism, or to assume
that they evidence to any considerable extent
eagerness to get the bonds by men of small
-means who do not keep a bank account other
than in a savings institution, or even that they
are proof of a wide distribution for investment among
the people, is clearly unwarranted. The simple truth
is that Congress offered a loan below its market value
and the shrewd and thrifty among our population
were wise enough to “chip in” and take it. Some of
these bidders live near AVall Street and pretty much all
of them have affiliations with Wall Street. This feature
is worth referring to because the law authorizing the
loan is one of along series of Congressional devices
intended to humbug the more ignorant wage-earners
and countrymen—devices which have led to agreat
nonfusion of ideas respecting money and money lend-
ers among those classes. Bear in mind then that the
only party that has made a sacrifice in this operation
is the Government, it having donated to the subscrib-
ers several million dollars; furthermore, that with
very few exceptions the people who have become the
beneficiaries of this Government munificence belong to
the class popularly called “Wall Street sharks.”

We wrote last week with reference to the complete
change that had been effected in the situation of the
war and especially in its influence as a menace to our
industries by the destruction of Admiral Cervera’s fleet.
The truth we attempted to enforce and the extent of
the transformation which that event wrought have
been further and forcibly illustrated by the incidents
of the last few days. Chief among these is the surren-
der of Santiago on Thursday. To the array of course
belong- in considerable measure the credit of furnishing
the nayv the opportunity to destroy Cervera’s fleet
and of following up that disaster by the investment of
the city which has now surrendered. But antedating
this grand success was the discouragement produced
throughout Spain by a consciousness of the utter loss
of sea power it had suffered and the inevitable result
of that loss. With it passed away the last chance
chat country had of aggressive or offensive war,
reducing its future movements to mere matters of
defense. While we were left free to send our fleet
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towns of Spain, striking at the port which was most
vulnerable, she was forced to keep all her ports in a
state of defense and was restricted to simply repelling
our attacks if she could, We have remarked upon
the Santiago surrender in a. subsequent article and
need not dwell further upon that feature here.

Earlier in the week, and while the issue at Santiago
was still in doubt, other incidents had emphasized the
decisive results of the defeat of Admiral Cervera.
Nothing could better disclose the radical character of
the change in the situation thereby secured than the re-
port from Washington that an order of the Secretary
of War is speedily to be issued for the removal of a
large part of the submarine mines which now
protect the harbors of the United States against
the entry of hostile ships. These mines when
placed were of course highly needful as a protection,
but have been at the same time a decided detriment
io commercial interests. Eor about two months, be-
tween the hours of sunset and sunrise, it has been
impracticable for vessels to enter or leave any of our
harbors. The determination to remove in large meas-
ure this hindrance shows the confidence the Govern-
ment now feels in the safety and freedom from attack
our coast cities again enjoy. Another incident similar
in its working is the recall home by Spain of Admiral
Camara’s fleet from Port Said, after having only just
passed through the Suez Canal on its way to Manila.
This sudden reversal in the destination of those ships
relieved all possible anxiety with reference to Admiral
Dewey’s situation that fleet may have given rise to.
Besides these matters the peace movement at Madrid
gained new force immediately following the loss near
Santiago Harbor, and since the fall of Santiago it has
looked as if the prospect in that particular was even
more promising. We do not mean that there is sub-
stantial reason asyet to expect that Spain is ready
to grant what our Senate would demand to close the
war. But we have in the current movement the be-
ginning of the end. It only remains for us to forward
vigorously whatever plans have been undertaken, and
peace cannot be far off. The happenings we have men-
tioned show clearly enough that Spain is no longer in
a situation to make an aggressive movement against
any portion of the United States, and that business
enterprise is consequently relieved from the menace
which the possibility of such an attack has given rise
to.

We should not omit to record the fact that Con-
gress has adjourned. A less advertised adjournment
has never come within our experience. Such an oc-
currence has hitherto almost invariably caused a feel-
ing of relief throughout business circles. Last Friday
afternoon at two o’clock the Session came to an end,
without any evidence apparent of either regret or
gratification on the part of the public. This iudif-
ferenco evidences how exclusively the war and its in-
terests have occupied the attention of the legislator
and of the individual. When the needed legislation
affecting our army and navy had been finished the
Senator’s and Congressman’s necessary work was at an
end. The session offered but limited scope for the
kind of agitation which of late years has been so harm-
ful to our industries; what chance in that line lay
open was of a negative rather than of a positive char-
acter. It was sins of omission not of commission that
this year fell within the sphere of possible action.
Congress had the opportunity to do the country a

where we chose, to carry the war even to the coast 1great service and to permanently benefit all our indus
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tries. Commercial and financial classes earnestly de-
sired currency reform legislation, but the House de-
termined not to attemptit. The neglect to take up
and pass the hill reported by the Currency and
Banking Committee was extremely unfortunate.
The dominant party, as a result of that neglect,
would inevitably suffer in the fall elections were
it not that the minority party represents dis-
honest money through and through and populism
in the gross. Even as the matter stands, the party
in power may be harmed, since the omission to
pass the bill creates a spirit of resentment or indiffer-
ence, either of which fosters abstention from voting
among those who feel that currency reform is the issue
of first importance. We should be sorry if that result
were to follow, as the success of the sound money
project appears promising to us through future' action
of the party in power; while at present the outlook for
the success of such legislation in every other direction
is without hope.

The crop indications, which are such an important
factor iu the situation at this season of the year, con-
tinue highly encouraging. The Agricultural Bureau
at Washington has this week issued its report showing
the condition of all the crops on the 1st of July,
and it fully meets expectations in reflecting a
very satisfactory outlook. As our readers are
aware, there was some deterioration during June in
the case of most of the leading crops, so that
the general averages are not quite so high as they
were at the time of the preceding report. But the
important fact is that notwithstanding these declines,
the averages remain exceedingly good, and much
better than at the corresponding date a year ago.
Take winter wheat for example. Condition has been
lowered 5T points, and yet at 857 the average com-
pares with 81'2 in 1897, 756 in 1896 and 05'8 in
1895, and is 4'3 points higher than the average for
the past ten years. So, too, in case of spring wheat.
The average is down from 100 9 to 95, but at this latter
figure comparison is with 91*2 in 1897 and 93*3 in 1896.
Indeed, the Bureau tell3 us the spring-wheat condition
is 6'2 points above the average for the past ten years,
and is the highest July average, with two exceptions,
in thirteen years. Based on these figures, the yield
the present season i3 estimated at over 600,000,000
bushels. This would certainly be a very comfort-
able crop. We may add that the estimates of pri-
vate parties in some cases run as high as 700,000,000
bushels.

The other leading crops afford equal promise at this
date, though of course should conditions be unfavora-
ble hereafter this prospect might be modified. The
average for the oats crop is 92 8, which though 52
points lower than last month, is 5'3 points higher
than at the same date last year, 4-9 points higher than
the average for the pa3t ten years, and is, the Bureau
says, the highest, with one exception, since 1889.
The condition of corn at 90'5 is not as high as in most
other years, but it is at least 7'6 points better than at
the beginning of July in 1897. The acreage seeded
to corn is reported 3 per cent less. Not less satisfac-
tory are the Bureau’s conclusions regarding rye, cot-
ton, potatoes, &c. The average for rye is placed at
938, for barley 85-7, for potatoes 95-5 and for cotton
91-2.

In brief, then, so far as the situation has developed
thus far, the agricultural promise i3 highly satis-
factory, And this is a feature necessarily of great

THE CHRONICLE.

93

importance, both in its effects on our foreign trade
and on the traffic and revenues of our roads. In an
article on a subsequent page entitled *“ Our Contri-
butions to the World’s Food Supplies,” we show that
the value of our breadstuifs exports in the late fiscal
year reached over a third of a thousand million dollars
—8333,750,819 —this comparing with only 8114,604,-
780 in 1894-5. Nor has the expansion been due
mainly to the higher price realized. In the case of
wheat, to be sure, this has been an element of no
mean significance, though even here the average was
not up to that realized in 1891-2. In the case
of the other cereals, however, the price, while
good, has not been exceptional, and the quantities
shipped have been simply enormous—far in ex-
cess of those of any other yeat. For instance,
for corn the average was 35-6 cents per bushel.
This is better than the average for the year im-
mediately preceding, which was only 30-6 cents, but is
not as good as the price realized for 1895-6 at 37-8
cents, when nearly a hundred million bushels of
corn were sent out. Indeed, barring 1896-1, no year
for a quarter of a century has recorded so low an ex-
port price on corn as 1897-8. In oats, too, the im-
provement has been comparatively small, the price
for 1898 having been 29-8 cents, against 24-9 for 1897
and 26-9 for 1896.

We refer to this question of price because now
that values are lower it seems desirable to bear
in mind that it was quantity rather than values
(excepting only wheat), that made the values of
the breadstuffs exports so exceptional in the late year.
For wheat it seems reasonable to look for a lower
price, considering that the average was 98-4 cents per
bushel in 1897-8; as the quantity shipped moreover
was very large (217,510,533 bushels, counting flour
reduced to wheat), it is possible that the difference on
that account might be considerable. But we point
out in the article referred to that a most noteworthy
feature in the breadstuffs exports in recent years has
been the marvelous expansion, not in wheat, but
in the other cereals—corn, oats, &. And there,
as we have seen, prices have not been above the
normal.

As far as the railroads are concerned the influence
of good crops, together with an active foreign demand
for the same, is well illustrated in our review of rail-
way earnings for the first half of the current calendar
year, which we give on a subsequent page. The com-
pilations contained in that article show an actual in-
crease iu gross earnings over the first six months of
1897 in the sum of over 57 million dollars on
the railways contributing returns, so that on
the whole railway system the addition must have
been between 65 and 70 million dollars. This im-
provement in the revenues of the roads indicates on
what foundation the appreciation in the market value
of the securities of these properties which has occurred
during the last twelve months rests. At present the
upward tendency in earnings has for the time being
been arrested, as is evident from the returns for the
current weeks of July. But, as we see, the improve-
ment already established in the income of these
transportation lines is of really striking proportions,
and furthermore the less favorable .comparisons now
made in the weekly returns may be ascribed in the
main to the sudden contraction in the grain move-
ment. But this falling off in the grain shipments can
hardly be regarded as permanent. The new wheat
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-crop will soon bo moving, and with the outlook for
the other crops also good and the prospects favorable
for an active foreign demand for all our agricul-
tural products, it would seem as if the grain traf-
fic of the roads must shortly again reach large
proportions.

A very encouraging event this week has been the an-
nouncement by the reorganization managers of the Balt-
imore & Ohio that the time for the deposits of securi-
ties under the reorganization plan would be limited to
August 1. This ensures a speedier carrying through
of the arrangement than any one had dared to hope.
It appears that the plan has met with such gen-
eral

approval that there is really no reason
for further delay. As pointed out by us a few
weeks since, the B* & 0. is almost the last of

the long list of railways which in recent years have
been obliged to pass through the process of foreclos-
ure and reorganization. The hardships resulting from
these reorganizations have been great, but the move-
ment has been restorative and therefore helpful to in-
dustrial development. As in the other cases, the re-
habilitation of the B. & 0. means the raising to a new
plane of credit and value of a large mass of previously
depreciated securities.

As was to be expected, the figures of iron produc-
tion prepared by the “lron Age” record a further
falling off in the make of the pig metal. The “Age”
reports only 185 furnaces in blast Jnly 1, producing
316,311 gross tons per week, against 190 furnaces
June 1, producing 235,398 tons, and 191 furnaces
May 1, producing 234,163 tons. The contraction,
it will he observed, is at the rate of close
to a million tons a year. The lessened output
would seem to have no significance further than
that it reflects caution at a time when by reason
of the war in progress enterprise is necessarily to some
extent held in check. An encouraging feature is the
decline in stocks coincident with the redaction in the
output, though we would not have the reader infer
that these stocks are to be regarded as unduly large.
“ The Age” reports the amount July 1, 805,311
tons, against 823,382 tons June 1 and 841,521 tons
May 1.

Money on call, representing bankers'™ balances, has
loaned at 1 and at  per cent at the Stock Exchange
during the week, with the bulk of the business and
the average about 1™ per cent. Banks and trust com-
panies quote H per cent as the minimum. Time con-
tracts are more firmly held by lenders, there being
some expectation of lighter offerings resulting from
the bond settlements. Rates are 2@2£ per cent for
thirty to ninety days, 3 per cent for four to five and 3|-
per cent for six to seven months on good Stock Ex-
change collateral, and a fair amount of business is being
done at these quotations. There is a moderately large
supply of commercial paper offering and choice names
meet with ready sale at the higher rates which have
ruled this week. Quotations are 3£ per cent for
sixty to ninety day endorsed bills receivable, 4
per cent for prime and 4l@5” per cent for good
four to six months’single names. Banks report a
good demand for re-discounting from nearly all parts
of the country, East, West and South, but this inquiry
is chiefly to procure money with which to pay for
bonds, and not mach of it is for business purposes.
Correspondents of banks siy that, except in specia
lines which are affected by contracts for war material
business is very dull, and especially that of manufac-
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turing. Almost everybody seems to be waiting for
the ending of the warand the return of peace, and’ it
is behoved that the termination of the conflict would
be immediately followed by a very decided- revival of
all business enterprises.

An Indian rupee loan for .£1,200,000, brought out
in London on Tuesday, elicited tenders for about
£22,000,000, and a syndicate applying at £88 5s. 6d.
received only 1 per cent. The Bank of England
minimum rate of discount remains unchanged at 24
per cent. The cable reports discounts of sixty to
ninety day bank bills in London 1i(P I) per cent. The
open market rate at Paris is 1|@ £ per cent and at Ber-
lin and Fraukfort it is 3E@3f per cent. According to
our special cable from London the Bank of England lost
£756,425 bullion during the week and held £36>316"-
627 at the close of the week. Our correspondent
further advises us that the loss was due to
£237,000 net sent to the interkor of Great Britain
and to the export of £519,000, of which £509,000
went to Russia, £5,000 to Holland and £5,000 to
South America.

The foreign exchange market lias been very dull
though firm this week. Trades in bills between
bankers are impossible because of the revenue tax
upon exchange drafts, and there are very few com-
mercial bills offering, though some of these for future
delivery agairftgrain arc making their appearance in
the market. The Canadian banks have, since the be-
ginning of tne month, sold about £150,000 of un-
stamped exchange drawn in Canada upon the cor-
respondents of the banks in Great Britain, claiming
that the Internal Revenue law does not require that
hills drawn and made payable out of the United
States shall bear a stamp. Such bills can be sold at
$1 per £1,000 less than other hills of exchange and the
Canadian bankers say that they have no difficulty in
disposing of them though some of the other exchange
drawers declare that they would decline to accept,
or to receive, snvh drafts should they be offered
them.

The range for nominal rates for exchange remained
unaltered during the week at 4 85 to 4 85" for sixty-
day and from 4 86J to 4 87 for sight. Rates for actual
business opened firm on Monday at unchanged figures
compared with those at the close on Friday of last
week and quotations were 4 84£@1 8if for long; 4 85J
@4 86 for short and 4 86@4 86i for cable transfers.
On the following day, while rates for actual business
in long were unaltered those for short and for cable
transfers were advanced one quarter of a cent
to 4 8G@4 86£ for the former and 4 86J@4 86£
for the latter, and the market was quite firm
though inactive. On Wednesday Brown Bros, ad-
vanced their posted rates half a cent but this made
no alteration in the range, and the market was firm
without change in rates for actual business, and it so
continued on the following day, with the transactions
almost wholly in counter business. On Fridaythe
market was quiet and steady, with rates for actual
business reduced one-quarter of a cent for short
and for cable transfers. Bankers look for more
activity as soon as commercial hills become more plen-
tiful as the result of the grain movement. There is
some prospect of a good demand for travelers’ credits,
the European passenger traffic showing a decided in-
crease since the beginning of the month. The fol-
lowing shows daily posted rates for exchange by some
of the leading drawers.
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DAILY POSTED RATES FOR FOREIGN EXCHANGE.

. . THK8_ ~ Wsr,.. Thur. _Fri.
JEFyls JM?"H July 12. July 13 Julyu'h. Jul)'/"ls.

560 days. “6 85 85

‘BrownBros-— AP go« g8+ sor  I* It* If*
1 Baring, 00 days. P5* 65*

Rinokun &.co. (QOSEYS & 87 ol ¥ o | ol |
Bank British 00days. 85 95 85 85 85

No. America.. %Sigh -.. 80* 86* g * 80* 80* 80*
Bank of 00 days. 8 85 8 85 8 &R

Montreal........ Sight’...  80* 80* 80* 86* 80* 80*
Canadian Bank (00 days. 85 85 85 85 8 %

of Commerce.. <Sight....  80* 88* 80* 80* 86* 80*
Heidelbach, Ick- 50(_) days. 85* 85* |f* 85* 85* 85*

elheimer &Co. 1Sight.... 87 87 87 87 87
Lasard Freres... \(%?gdrﬁys g%* g%* o B 8o Sor
Merchants’ Bk. (00 days. * 85* 85% 85* 85* 85*

of Canada...... §8ight¥... g? 87 87 87 87 87

The market closed steady on Friday, with rates for
actual business 4 84£@4 84f for long, 4 85J@4 86 for
short and 4 86@4 86£ for cable transfers; prime com-
mercial 4 84@4 84~ and documentary 4 83"@4 83f.
Cotton for payment, 4 83£@4 83f; cotton for accept-
ance, 4 84@4 84£, and grain for payment, 4 83f@
4 84.

The following statement gives the week’s movement
01 money to and from the interior by the New York
banks.

Week Ending July 15, 1808. Received by ~Shipped by  Net Interior
N.T.Banks. N.T. Banks. Movement.
$5,474,000
=0 [« SRR 444,000 312,000 Sain. 132,000

Total gold and legal tenders....... $5,918,000 t3,105,000Galn.$2,813,000
With the Sub-Treasury operations the result is as
follows.

Into Out of Net Change in
Banks. Banks. Bank Holdings.

Banks’Interior movement, as above $5,918,000 $3,105,000 Galn.$2,813,000
Snb-Treasmy operations.................. 20,500,000 30,500,000 Load.10,000,000

Total gold and legal tenders....... $26,418.000 j$33,605,000 Loss $7,187,000

The following table indicates the amount of bullion
In the principal European banks this week and at the
corresponding date last vear.

Wuk Ending July la, 1898.

July 14, 1898. July 15. 1897.
Bank of ’ .
Gold. Silver. Total. Gold, j Silver. lotal
£ £ 1 £ £ 1 £ £
England__ 30,340,027 180,310,0'7 30.731,126 .....cccccnu. 30.731,125
France.... 74,881,010 49.458,025 124,343,241  80,487.224 49.009,583 129 490,07
Germany ....  20.708.000 13.758.000 40,406,000 29.823.000 14,900.000 43.823.C00
Russia 111,358.000 4.413.000 U5.771.000 92.325.0001 4,022,000 00,947,000
Aust.-Hung'y 34,88>,000 12.027.000 47,509,000 30.519.000 12,002,000 49,181,00<]

19.076.000
17.722.000

8.930.000 10,740.000
15.101.000 2,501,000
Netherlands 3.341.000 0.941.000 10.28200C  2.032.000 0,949.000 9,581.00"
Nat. Belgium.  2.908.000 1.484.000 4,452.000 2.800.007] 1,40",333 4,201,000

Tot.this week 315.465.243 95.390.025 410,845.808 304.515.010 102843918 407,358,932
Tot. prev. w'k 315.781,0'9 95.18'.607 410.9%2,396 302.850.783*102314750 405.171.639

10.050.000
14.911.000

Spain..........
Italy

4.777.000
1.932.000

14.833,000
10,843,000

SPAIN AND THE PEACE RUMORS.

The fall of Santiago was inevitable, and was so rec-
ognized by all experienced observers after the destruc-
tion of Cervera’s fleet. Indeed, it may be said that
the fate of the city was settled after the heights com-
manding it were captured in the dashing charge of
General Lawton’s regiments on July 2; for it is pretty
well understood that Cervera’s effort to escape from
the Dblockaded harbor was based on the conviction
of the Spanish commanders that the city was no
longer tenable. It cannot, therefore, be said that the
formal surrender last Thursday involved in any way
a novel and unexpected turn in the campaign. In
itself it certainly had no such significance as Dewey’s
victory at Manila on May 1 or the second naval tri-
umph off Santiago July 3. This fact, we presume,
accounts for the comparative apathy with which public
opinion and the financial markets have received the
news.

In two respects, however, the formal surrender was
a matter of great relief and reassurance. Some hints
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ported difference of opinion in a council of war held
some days since by our commanders, had led many
people to suspect the possibility that the Spanish
troops at Santiago might escape and join the army at
Havana. The still more recent advices regarding an
outbreak of yellow fever in our camp had led to very
discouraging apprehension of what might happen if
General Toral were to refuse to surrender. Such mis-
givings, at all events, are dispelled, and that is much.
If there have been mistakes in the management of
our army at Santiago, they are covered by the achieve-
ment of its double purpose, and it is reasonable to
expect that some useful and necessary lessons have
been learned.

It is only natural that the surrender of Santiago
should be followed by renewed reports that Spain is
about to negotiate for peace. Such rumors cir-
culated even before the terms of capitulation had
been settled. During all of the past ten days,
discussion of the probabilities of battle have
been almost superseded by discussion of the proba-
bilities of peace. It has been asserted in the Euro-
pean press, with more or less particularity, that the
Spanish Government, now that its entire American
fleet had been destroyed, and especially since its army
abandoned Santiago, was at length convinced of the
hopelessness of continuing the struggle. Rumors
were circulated accordingly that the Sagasta Cabinet
had already made some tentative moves in the direc-
tion of a settlement; that popular sentiment in Spain
had developed positively against continuance of the
war; that the pressure of friendly European Powers
for a termination of the war had become urgent, and,
in short, that the way was fairly opened for successful
negotiations.

In some regards the more explicit news from
Madrid has borne out the beliefs voiced in these flying
rumors. The Spanish news which comes to us needs
to be sifted as cautiously and skeptically as the Amer-
ican news which goes to Spain; but it seems to be
unquestioned that a “ peace party” has developed in
the Madrid Ministry, and that the Spanish news-
papers, which take the cue of their official utterances
from the Cabinet, have to a large extent shifted
ground in favor of immediate negotiations. From
the tone of the similarly inspired French and German
press it may also be inferred that the governments of
those two States have taken ground strongly in behalf
of Spanish surrender. Both our own administrative
officers and members of the Spanish cabinet were
quoted in words which might he interpreted as mean-
ing early negotiations.

But the difficulty in drawing conclusions as to im-
mediate probabilities lies in the fact that Spain and
the United States are by no means taking similar
views as to what would be involved in such surrender.
No definite proposition has as yet been made to our
Government in Spain’s behalf, either directly or
through friendly'intermediaries; but the tone of the
discussion, as reported from Madrid, appears to indi
cate that at the present time withdi’awal from Cuba is
the only ultimatum which that Government is likely
to entertain. Nothing is definitely said concerning
Porto Rico; very little concerning Manila; but it is
highly significant that the mere suggestion of the
surrender of Cuba has aroused, especially in Span-
ish army circles, a vigorous opposition, and has
already disrupted the Spanish Cabinet. The answer

mcontained in General Shafter’s dispatches, and a re-1from these opposing quarters, probably faithfully re
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ported, is that whatever may have happened to the
Spanish navy, the main array in Cuba is not yet de-
feated, and that to give up without resistance would
be simple cowardice. ~When this argument is applied
to Cuba, where our troops already hold a portion of
the island, it may be judged how much more forcibly
it will apply, from the Spanish point of view, to Man-
ila, on which wo have hardly yet obtained a foothold, or
to Porto Rico, which is not even effectively blockaded.

The truth probably is that the greater part of the
Spanish people wish for peace, but are looking for it
on such terms as would be hold inadmissible by our
Government. If this is the situation, the outlook for
an immediate termination of the war can scarcely be
so bright as this week’ dispatches have suggested.
The Spanish Government would probably be willing,
tinder pressure, to surrender Cuba; but an offer to
give up anything more than Cuba would almost
certainly arouse insurmountable popular oppo-
sition. On the other hand, it is conceivable
that our own administration, if governed solely by
its personal impulses and judgment, might ar-
range a peace on something like Spain's terms;
but the administration is not free-handed in the mat-
ter. It has to deal, first, with an obstinate Senate,
whose approval is requisite to any treaty, and, second,
with the people at large, who have for upwards of two
months been discussing not only Cuba, hut Manila and
Porto Rico, as the logical prizes of a brilliantly suc-
cessful naval war. In each case it is popular opinion
which bars the way to a reasonable settlement, and it
is for that reason we have been unable to attach full
credence to this week's reports of a movement in be-
half of peace.

The problem of bringing the two sides to a settle-
ment, if historical precedent is to be our guide,
can be solved only in one of two ways—by the
capture and holding of whatever territory this nation
chooses to demand from Spain, or by the modification
of our own terms of peace so far that Spain, in its
financial and physical exhaustion, would consent to
yield to,them. At the present moment, we must con-
fess that we see small reason to expect popular appro-
val of any concession from the terms of peace which
our people as a whole appear to have in mind. It
must, however, be remembered that as yet little has
happened to weary and disgust the American people
with the idea of war; a people does not often
plead for a settlement, of war while its navy, al-
most without the loss of a single life, is dealing
a series of successful and overwhelming blows at its
antagonist and when its first military enterprise has
just succeeded. The other side of popular sentiment
discloses itself only after repulses in the field, heavy
and useless sacrifice of life in battle, tedious
manoeuvres and long strategic deadlocks. Some feel-
ing of this sort undoubtedly began to develop after
the bloody battle at Santiago, followed as it was by
delays, uncertainties, and reports of serious sickness in
the army. It is conceivable that a few months more
of similar experience would bring our own people into
a somewhat altered mood as to what we are willing to
concede to Spain for the sake of peace. If, on the
other band, Havana is captured, Manila occupied, and
Porto Rico either surrendered or invested, the Spanish
Government would have no alternative left but to
snbmit.

We suppose that as a purely military problem it is
our Government's proper policy to pursue this war re-
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lentlessly until Spain sues for peace on our own terms.
Unfortunately the problem is not purely military;
it is the civil, constitutional and diplomatic phases
of the controyers}' which are even now rendering
our position perplexing. In these regards our
very attitude and purposes have not yet been in
any formal waydisclosed. Opinion on the one ques-
tion of supreme importance—whether the United
States is ready to embark on a colonial career—
has found expression only in the press and in popu-
lar discussion. The Administration lias not publicly
defined its attitude; the Senate's sentiment is known
only through canvass of individual opinions among its
members. No party has as yet framed a platform on
the question. At such a stage of public sentiment It
is not easy to say off-hand how far our exactions from
the Spanish Government ought to be or can be carried.

It is our own judgment, however, that the United
States is already committed to the policy of maintain
ing distant dependencies. Whether wisely done or
not, the annexation of Hawaii has settled the general
principle; for it is peculiarly in radical changes of
policy like this that the first step costs. Unless we
wish to incorporate Hawaii as a State, which we
hardly think would be advocated by the average
American citizen, it must he administered virtually
as a colony. The application of old laws, formerly
applied to territory lying within the boundaries of the
Union, can hardly alter the facts of the situation. It
is at least a reasonable question then, whether Manila
must not he considered as a further step along the
same road. We have taken upon ourselves the
responsibility of Hawaii; can we avoid the responsi-
bility forced on us by circumstances in the Phil-
ippines? If it prove to be impossible ei her to
return Manila to Spain or to guarantee the partially-
civilized insurgents an independent government,
or to dispose of the conquered territory to other par-
ties, we shall he confronted with one of the situations
in which history forces nations to break, to a greater
or less extent, with the precedents of their own past,
ft is quite possible that such a situation will confront
us in Manila, for the insurgents are our own allies and
cannot decently be abandoned to their Spanish ene-
mies; they can scarcely be assumed as capable of rep-
resentative government, and the transfer of the
islands to still another government is diplomatically
out of the question.

We think this fact is recognized regarding Manila,
both by our own people and by European observers.
It cannot well be avoided in discussing the general
question of peace, and it will, we think, eventually be
recognized perforce by Spain herself. As to when
such recognition of the facts may be expected, that
is merely a matter of conjecture. It has been argued
that yesterday's suspension of citizens' rights by the
Spanish Government foreshadowed a move to settle
the war in the face of popular opposition. This is
conceivable ; nothing is inconceivable in the present
chaotic condition of the Spanish nation. We have
stated merely the probabilities of the matter as they
appear to us at the moment and in the light of his-
tory. It may be that Spain, in its helplessness, will
abandon even its own diplomatic and historical prece-
dents. This possibility may be better judged, how-
ever, when the first overture for peace is actually
made by Spain. How even a tentative proposition of
the kind would be received by the Spanish people,
what answer would be made by our Government, and
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what would be the attitude of the American press
and people, are factors yet undetermined, which must
in the end decide the matter.

THE ANGLO-FRENCH WEST AFRICAN
CONVENTION—THE MADAGASCAR TARIFF—
BRITISH SENTIMENTS ABOUT THE WAR
_ THE ENGLISH COTTON INDUSTRY*

Maxchesteb, July 2

Much satisfaction is expressed by merchants and
manufacturers interested in the West African trade,
and indeed by business men throughout the whole
country, that afinal settlement has at last been ieached
of the long pending questions as to the boundaries of
the French and English spheres of influence in the
hinterlands of the Ivory coast, the Gold coast, Da-
homey Lagos and the Niger region. Not the least
acceptable part of the arrangement is that by which,
in these particular parts of Africa, Great Britain and
France agree to give equal commercial conditions to
the trade of both countries. As far as this country
is concerned the practice of equal treatment is, of
course, universal and unchangeable. But France has
shown a disposition in recent years to extend the
colonial fiscal policy followed in Indo-Ohina, Algeria,
Madagascar, and elsewhere, to her West African pos-
sessions, and it is regarded as just cause for congratu-
lation that the principle of the * open door ” has been
recognized, although the duration of this particular
arrangement is only thirty years. Still some security
is taken for its continuance, for England has agreed
to give France two much desired bonding stations on
the Middle and Lower Niger with rights of navigation
on the river. These privileges are also to last only
for thirty years, but as they are reckoned in France
a3 of much value, it is to be concluded that their con-
tinuance after the end of the term will ensure a con-
tinuance*also of the equal commercial conditions just
referred to.

It may he hoped, however, that before 1928 experi-
ence will have convinced the French people that the
Cuban and Philippine method of governing depend-
encies is neither profitable to the ruling State, nor
anything but ruinous for the people of the depend-
encies, nor, in the long run, quite safe. A change of
this kind is likely to be encouraged if the prosperity
resulting from the present settlement in the really
vast territories to which it refers should be great and
progressive during the next thirty years. There is
good ground for anticipating a very large develop-
ment of trade and settled industry there before very
long. From the English port of Lagos a railway has
already been pushed a long way towards Aleskuta,
and plan3 have been prepared for its extension in a
northeasterly direction toward the Niger into the heart
of Yoruba-land, where there are the great cities of
Ibudan and llorin, one of these at least having a popu-
lation of over 100,000. It will probably not be very
long before this line is extended to the Niger, and
perhaps beyond it into the rich and populous regions of
Sokoto and Borneo, ending perhaps at Lake Chad.
In the Yoruba country and in Borneo, if not also in
Sokoto, there have long been the rudiments of settled
industry and even of manufactures. In Borneo
cotton cloth is spun and woven by hand and leather is
tanned, the latter at least being sent over the desert
in the shape of the red leather of which African

* Comnunlcated hy our Special Correspondent at Manchester.
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slippers are made, as far as Tripoli, Tunis, Algiers
and Morocco.

One important consequence of the development of
these regions will be that an appreciable and growing
market for silver will be opened out. Over alarge
portion of them there is at present no other currency
except curios and slaves. Slave raiding, which i3
practiced by kings and chiefs upon their own people,
is not prompted by savagery, but by the need of a
valuable currency. Some thousands of curios must
be counted out to pay sums which to us seem quite
trifling, and it is absolutely impossible to pay large
amounts, such as the annual tribute of a chief to his
suzerain in that kind of money. Each chief, when he
has to discharge his tribute-debt, seizes some of hi3
own people and remits them to headquarters. If he
goes on a journey, he provides himself with ways and
means in the same fashion, disposing of the captured
slaves here and there on his route in making purchases
of the things he wants. The ruler of Kano in Borneo,
however, is able almost to dispense with slave raiding,
because he receives his taxes in cotton cloth and
leather, and uses these in paying his tribute to the
King of Sokoto. It is obviously a safe conclusion
that one of the most prominent of the wants of these
regions, which will have to be satisfied when trade and
industry are quickened by closer commercial inter-
course with the world, is the want of silver, the
only one of the precious metals adapted to their con-
dition and requirements.

There is some reason to regard the Madagascar
tariff question as not finally closed—a fact which is of
considerable interest to United States manufacturers
of the cotton sheetings known there and throughout
East Africa as “ Americani,” and of other cotton
goods, of which considerable quantities have long
been shipped to that quarter of the world. It will
be remembered that when the French Government
converted the “ protectorate” of Madagascar into a
“ possession” by deposing the Queen, it was an-
nounced that the former treaties between Madagascar
and other Powers, by which the import duties were
limited to 10 per cent, were de facto extinguished.
The doctrine was understood to be novel in interna-
tional law, but it has been supposed to have received
the tacit acceptance, with or without protest, of
other States. At all events, there is good ground for
the belief that the doctrine has never been formally
accepted by the British Government. Allusions to it
have been made by Lord Salisbury and other mem-
bers of his Administration, but always in guarded
terms, as if it were of modern origin and of the
nature of an innovation.

The question is obviously of considerable import-
ance, and it would not be surprising if it were to be-
come the subject of diplomatic discussion, now that
the delicate and rather irritating differences between
the British and French governments about their West
African boundaries are laid to rest. The application
of the French minimum tariff to Madagascar last
August pretty nearly killed off the import into the
island of British and American cotton manufactures,
and a recent further increase of the duties on particu-
lar descriptions has made the extinction of it abso-
lutely certain. Manchester houses engaged in the
Madagascar trade now buy the cloths they ship to
the island from French manufacturers at Itouen or in
the Vosges. They may well do so, for these French
goods go into Madagascar duty free, whilst those
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from other countries pay specific duties equiva-
lent to from 55 to 75 per cent.. As if this inducement
were not strong enough* General Gullieni, the Gover-
nor-General, issued recently a circular to French and
native officers throughout the islaud, publishing it
also in the #Journal Olficiel de Madagascar,” urging
them, as a matter of patriotism, to encourage the
wearing of French cloths, and giving them fac-similes
of their trademarks, which they were enjoined to
distribute amongst the people of the island in order
that they might distinguish the French goods.
There are enlightened men in Franco who disap-
prove of this policy entirely, on the ground that
it will keep the population poor, and that the only
way to prevent the new possession from becoming a
still greater burden upon the home Treasury is to let
them buy what they require from any quarter whence
they can obtain supplies at the lowest cost.

British interest in the progress of the war continues
Keen and alert. Every phase of it is followed with
the closest attention, the latest war news in the morn-
ing and evening papers being eagerly read. Sympathy
with the United States has become wider and deeper
as the real issues of the conflict have become clearer,
and practically the whole nation is of one mind about
it- It is accepted as certain that the colonies East
and West are lost to Spain, and there is much con-
fidence, even amongst those who have large com-
mercial and investment interests in them, that the
United States will make a wise disposition of these
territories when the war is over. On this subject one
hears hardly any definite opinions or forecasts. It is
perhaps not out of place to express the hope that the
American people will not permit themselves to be
greatly perturbed by the somewhat acrimonious lan-
guage indulged in by an influential section of the Ger.
man press with reference to American criticisms of
the large naval force now present at Manila. The
calmness of President McKinley, reported by telegraph
from Washington, is regarded by thoughtful peo-
ple here as admirable and as justified by his conscious-
ness of strength, and probably by his accurate infor-
mation as to the purposes of the German Emperor.

The condition of the English cotton industry during
the first half of this year has, on the whole, been bet-
ter than it was in the corresponding portion of 1897.
The improvement has, however, been much more dis-
tinct in the spinning than in the weaving branch.
Spinners have made money, and confidence in the
continuance ofj better times is shown by the fact that
four large, new spinning mills, built within the last
nine months, are just about to commence work in
South Lancashire. The erection of four others has
begun. Most, if not all of these, will use American
cotton. The weaving or manufacturing portion of
the industry has not fared so well, and no extensions
in this department are heard of. One can hardly
wonder that this is the case, considering the generally
discouraging state of the India markets for a loug
time past, and the bad state of business in Brazil and
Central America, which are usually large-consumers
of the higher qualities of English prints and other
cotton goods of the better grades. The English home
dry-goods houses are complaining of slack demand
and somewhat too heavy stocks. Their disappoint-
ment does not appear to arise so much from the in-
ability of the people to buy—although some injury
must have been inflicted by the extensive and pro-
longed stoppage in the engineering industry last year
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—but rather from the unseasonable weather during
the later spring and early summer. Light and fancy
articles of dress have not gone off well, and both the
retail and the wholesale distributers hold larger sup-
plies of unsold goods than they like to have. An
early advent of better weather will go far to make
good much of the loss.

OUR NOTEWORTHY CONTRIBUTIONS TO
THE WORLD’S FOOD SUPPLIES.

The United States has long been an important con-
tributor to the world’s food supplies, but never before
has it occupied such a pre-eminent jrosition in this
respect as during the fiscal year which closed on June
30. Neither in quantity nor in value have we ever
previously sent out as much breadstuffs in any period
of twelve months as during the twelve months in
guestion.

This may seem a very familiar fact, since refer-
ence to the unusual demands on us has been com-
mon enough all through the year. The news-
papers have made much of the matter. The ad-
vance in prices served to rivet popular attention on it,
and the avidity with which foreign consumers kept
buying here, in face of the high prices ruling, fur-
nished the best evidence of the urgent need that ex-
isted abroad. Notwithstanding all this we venture to.
say there are very few persons who have a proper ap-
preciation of the magnitude of the supplies we sent
out during the late fiscal year. So much is said and
printed regarding wheat that one is very apt to lose
sight of the fact that entirely independent of the
wheat movement the breadstuffs exports have under-
gone noteworthy expansion and are each year reaching
larger proportions.

We do not mean to assert that the wheat shipments
are not of prime, importance. Now and for many
years to come they must necessarily form the' bulk of
the breadstuffs exports—that is as far as values are
concerned; as concerns the quantities shipped, the
outflow of the other cereals already exceeds that of
wheat and flour. And that is the feature to which we
wish to direct particular attention. In the immediate
past it has been only within the last two years that
such a statement could be made. Nor does the
distinction arise out of any retrocession in the out-
ward movement of wheat. The wheat and flour ex-
ports in the late year, as it happens, did not excel all
past records. Nevertheless the shipments reached
217£ million bushels, an amount so imposing that to
state it is to impress every one with its magnitude.

We say this export of 217£ million bushels of wheat
and flour does not come up to the best previous record.
As a matter of fact, however, there is only one year
that can dispute pre-eminence with 1897-8 in that
respect. We refer to the year 1891-2, when we
shipped 2258- million bushels of wheat and flour
Thus the late year’s total falls 8 million bushels below
this other large total, but with that exception it has
never previously been approached. ' As against the
217£ million bushels for 1898, the exports for 1897
were only 145 million bushels and for 1896 but 126£
million bushels.

The outflow of wheat having thus been of such
phenomenal proportions, the fact that the shipments
of the other cereals combined should run ahead of
even such a total gives added signi ficance to the fea
ture. Indeed, the outward movement of corn alone
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has come pretty close to equaling that of wheat and
flour. We sent out during the twelve months of
1897-8 over 209 million bushels of corn. The growth
of the demand for this cereal on the part of foreign
consumers is really one of the most enc mraging inci-
dents in our breadsuffs export trade. The significance
of the 209 million total for corn will be better
understood when we say that up to and including
1896 it had happened but once that the corn shipments
aggregated as much as one hundred million bushels.
In 1897 there was a great jump, so that we sent out
almost 177 million bushels, and in the late year, as we
have seen, there was another step forward to 209 mil-
lion bushels. The progress made during the last three
years is best indicated by noting the advance first
from 27,691,137 bushels to 99,992,835 bushels in 1896,
then to 176,916,365 in 1897, and now to 209,034 459
bushels for 1898. The price received for corn
per bushel is of course much lower than that
realized for wheat. The average for 1897-8 was 35-6
cents per bushel, which was just five cents a bushel
better than the average export price of corn for the
year preceding; but otherwise the lowest for a very
long term of years. Applying the prices to the quantity
shipped, we find that our corn exports in the late
year were worth not far from 75 million dollars, in
exact figures $74,292,769. The increasing part in
value which the corn movement has played will ap-
pear when we say that in 1894-5 the amount was but
$14,650,767, that from this there was an increase to
$37,836,862 in 1896, then to $54,087,152 in 1897 and
now to $74,292,769 in 1898. Evidently this is a prof-
itable field to cultivate.

But it is not alone the corn movement that has been
sexpanding. To most persons it will be a surprise,
we are sure, to hear that we sent out over 69 million
bushels of oats. This used to be considered a liberal
export total for corn in the dav3 when oats cut hardly
any figure at all in the export trade. The rise of that
cereal to prominence has been very sudden. In 1895-6
Only a little over 13 million bushels (13,012,590
bushels) comprised the full extent of our disposals of
oats to foreign consumers. From this there was an
increase to 35 million bushels (35,096,736 bushels) in
1897, and then the jump to 69,080,344 bushels in 1898.
The value of these oats exports was over 20J million
dollars ($20,611,567) in 1897-8, against only 8f million
dollars ($8,756,207) in 1897, and less than 3£ million
dollars ($3,497,611) in 1896.

So, too, the outside world has been taking increased
amounts of rye from us. In 1896 that cereal con-
tributed less than a million bushels (in exact figures
only 988,466 bushels) to the exports; the very next
year the total went above 84 million bushels (8,560,-
271 bnshels), and now for 1897-8 we find ourselves
fortunate enough to have disposed of more than 154
million bushels (15,541,575 bushels). We got an
enhanced price, too, for our sales, the average per
bushel in 1897-8 having been 56-8 cents, against 42'8
cents in 1896 7 and 45 cents in 1895-6. The value of
the exports was $8,825,769, against $3,667,505 the
year previous and only $445,075 in 1895 96. Barley is
the one cereal recording a falling off, the shipments
having been 11,233,695 bushels, against 19,030,301
and 7,680,331 bushels respectively in the two years
preceding, and the values $5,530,399, against $7,646,-
384 and $3,100,311.

If now we add the 217,510,533 bushels of wheat and
flour exported to the shipments of 209,034,459 bushels
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of corn, the shipments of 69,080,344 bushels of oats,

the shipments of 15,541,575 bushels of rye and the

shipments of 11,233,695 bushels of barley, we get a
grand aggregate of cereal exports of about 5224 million
bushels—522,400,606 bushels. If this illustrates in a
striking way how greatly foreign consumers were de-
pendent on us for their supplies, it also indicates
under what a tribute we have been able to place the
outside world in our foreign trade by reason of these
phenomenal exports. We have shown how great
has been the expansion in the shipments of the
separate cereals during the last few years. The com-
bined total serves to bring out the same fact in a still
more signal manner, for we find that against the ex-
ports of 522,100,606 bushels for 1897-8, the exports for
1896-7 were only 384,692,645 bushels, and for 1895-6
but 248,118,190 bushels. In lace of such figures it
seems almost superfluous to say that the value of our
breadstuffs exports as a whole in the late year ex-
ceeded that of any preceding year, notwithstanding
that the wheat outflow did not equal that for 1891-2.
The total value of the breadstuffs exports aggregates
no less than 333f million dollars, which compares
with $L.97,857,219 for 1897, $141,356,993 for 1896 and
but $114,604,780 fo- 1895. The best previous total
was for 1892, aud that did not quite reach 300 million
dollars. AYe annex a summary of the yearly figures
for each year back to 1874.

VALUES OP EXPORTS.

Fiscal Year Total Tot Wneat

ended, Wheat.  Wheat  \yheat ¢ Com. com _Totalall
June 30. Flour. < Flour, Brdstuffs.
$ $ * $ $ $
1874.. . 101.421.459 29,258,094 130,679,553 24,769.951 155,449,504 161,198,864

. 59.007,833 23712440 83,320,303 24,456,937 107,777,240 111,458,265

. 68382899 24433470 92,816,369 33,265,280 126,081,649 131,181,555

1877.. . 47135562 21,663,947 68,799,509 41,621,245 110,420,754 117,806,476
1878............. 96,872,016 25,095,721 121,967,737 48,030,358 169,998,095 181,777,841
1879.....cucuen 130,701,079 23,567,713 160,268,792 40,655,120 200,923,912 210,355,528

190,548,305 35,333,197 225,879,502
. 187,898 % 45,047,257 212,745,742
. 112,9,.,/i8 36,375,055 149,304,773
. 119,879,341 54,924,459 174,703,800

53,298,247 279,177,749 288,036.835
50,702,669 263,448 411 270,332,519
28,845,830 178.150,603 182,670,528
27,756.082 202,459,882 208.040,850

. 75,026,678
. 72,933,097
50,262,715
90,716,481
66,241,468
41,652,701
45,275,906
51,420,272
. 161.399.13?
93,514,971
69,407,041

51,139,696 126,163,374
52,146,336 125,079,433
38,442,955 88,705,670
51,950,082 142,666,583
54,777,710 111,019,178
45,296,485 86,949,186
57,036,168 102,312,074
54,705,616 103,125,888
75.362.28 « 236,761.415
75,494,347 169,029,317
69,271,770 123078,8U

27,648,044 153,814,418 102,544,715
28.003,833 153,083,290] 100,370,821
31,730,922 120,436,592 125,816,558
19,347,361 162,013,9241165,768,662
13,355,950 124,375,128 127,191,687
32,982.277 119,931,463!123,870,661
42,658,015 144,970,089:154,925,927
17,652.687 123,778,575 128.121,656
41.590,430 278,351.875 299.363.117
24.587,511j193.616.828,200,312,654
30,211,154'158,889,965 166,777.229

4380566:1 51,651.928 95,457,591 14,650,767 110,108,3 8 114,604,780
39.709.868 52.0252'< 91,735.0*5 37,836.862 129,57 (4 ’'1141.350,993
59,920.178 55.9 4,34 116,831,525 51,087,152 169,921,6 7 19:,857,219
145.8*1.4%> 89.270.P®b 215-16*?. 30 *74,202.76" 313.750.819

*Figures for 1898 subject to slight corrections.
QUANTITIES EXPORTED.

Av'ge
per
bush.

Avge

Wheat.  per Corn.
bush.

Bush. i

. 71,039.928
53,047,177
55.073.122
40,325,611
.. 72.404,961
. 122353936 1+
... 153.252,795
... 150,565,177
.. 95,271,802
106.385.828

70.349.012
84.6'3.714
... 57.750.209
.. 101,971.919
.. 65.769.261
. 46.414,129
54.387,767
55,13 .948
157, H2 51
... 117,121,109
. 88415230
76,102,704

Year ended
June 30.

Flour. A\ggf Tot. Wheat
bbl and Flour

Bush.
34.434,006
28,858,420
49,493,572
7 *,860,983
85,401,098
86,296,252
98,169,877
91,908,175
43,184.915
40,586.825
45,247,490
51,834,416

Bbls. $ Bush.
4,094,004 7-146 89,46335+
3,973,12¢ 6001 70,926,253
3935512 6203 72,782.92*
3,343,665 6479 55372104
3,947,333 6-358 90,167,959
5,629,714 5252 147,687,649
6,011,419 5-878 180,304,180
7,945,786 5669 186,321.514
5,915,686 6*149 121,892,389
9,205,664 5-956 147.811.316
5588 111,534,182
4-897 132.570,366
4700 94.565,793 63,655,433
4-510 153*04,989 40,307,252
4579 119,825,344 24.278,417
4-832 88,600.741 09.592,929
4683 109,430,46* 101,973.717
4-S22 106,181.316 30,768,213
4969 225.665.-1' 75451819
4542 191,912,631 40,017.274
410 104,233,119 05,324,841
. 3383 U4.714.146 2T,691,137
. floP50.0S0 14.620.864 3-55- 126.443.93* 99.992,«35
.. 79,562,02" 11,569,515 3819 116.038.972 170,9 6.365
1481431.261 15.350.915 4+ 2'7.510 535 1034 459

*Figures for 1898 subjeot to slight corrections.

9,152.260
10,648,145

8,179,241
11,513,449
11,963,574

9,374,808
12,231,711
11,344,304
15,198.769
15,620.339
16.859,533
15,268.892

»
719
847
«072
587
562
AT1
*43
553
«608
634
611
540
498
*480
550

o474
418
o574
o551
534
a2
529
<378
300
«350
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RAILROAD GROSS EARNINGS FOR JUNE
AND THE HALF-YEAR.

The course of railroad gross earnings for the half-
year which ended on June 30 was satisfactory in an
eminent degree. There was marked improvement in
the results from beginning to end of the period. For
Jmie, the closing month, there was somewhat of a
halt in the upward tendency under a modification of
the conditions which had controlled the character of
the returns in the earlier months, so that the outlook
became for the moment a little uncertain. But that
was practically the only exception to the rule, and
taking the six months together, the gains were not
only large in amount but large in ratio. In this we
refer alike to the showing of the separate roads and
to the comparisons made by the grand aggregates.

For the railroad system of the United States as awhole
we should judge that the betterment of earniugs, as
compared with the first six months of 1897, must
have reached over sixty-five million dollars. Of
course final and complete data so soon after the close
of the half-year (only fifteen days having elapsed since
then) are out of the question. But our statements
are nevertheless very comprehensive, covering much
the greater part of the railroad mileage of the United
States, and they leave no room to doubt that the esti-
mate of an improvement of sixty-five million dollars
in the gross receipts of all the roads is entirely
safe and conservative. Wo have obtained returns for
the full six months from 133 roads operating 104,926
miles in 1898, and for these roads gross earnings the
present year have been 833,958.577 in excess of those
for the corresponding six months of last year. In
addition we have had returns for the five months to
May 31 from 69 other roads operating 53,440 miles and
reporting $23,481,928 more gain. Altogether, there-
fore, the recorded gain alone for these two classes of
roads reaches $57,440,505 (this covering 202 roads
operating 158,366 miles), with another month’sincrease

to add on for one of these clas-ses of roads. Annexed
we show the figures in tabular form.

Gro83 Earnings. Ehf]illjef)f(){,;?;i

1808. 1897. Increase. 1S9S. 1 1807.

* $ 2
280,137,938 255,179,359 33,958,577
205,700,055 182.218,127 23,481,928

+194.837,991 437.397,480 57,440,505

133 roads six months..
69 roads 5months....

Grand tot, (202 r’ds).

104,9261 103,939
53,440 53487

158.3661 157,876

In order to understand the significance of this re-
corded improvement of $57,440,505 in the gross re-
ceipts of the roads, and to see what a striking contrast
it presents with the character of the exhibits in other
years, only very brief reference to the comparisons for
these other years is necessary. In 1897, for instance,
our statement compiled in the same way—that is, part
covering only five months’ earnings—showed a loss of
$1,266,174. In 1896 and 1895 there were gains, but
the amounts of these gains were relatively small,
reaching respectively $20,061,481 and $12,232,536, and
moreover they followed a loss of no less than 74|
million dollars in 1894, which latter was one of the
worst years the railroads have ever experienced. In
brief, after a long period of depression and slow re-
covery the revenues of the lines have at length taken
a decided start forward. In tabular form the com-
parisons back to 1894 are as follows.
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Mileage. Earnings. Increase
Year Year Year 1 Rear or
Oilmen. Precedina.  Given, jPreceding.: Decrease.
Jan. 1toJune 80 1 t * » i t
1694 (200roads).... 149.773 147,146  376,698,923,451,105,570 Dec 74.506,653
1896. 1SO toads)... 146,942 1-46,787 301,018,137 870,385.003 Inc.12,232.530
1896 :208 roads) ms7e 153.226  40* 932,618!388,961.167 Inc.20.081,481

1897 .207 road
I1Sas (202 rondo)........

159,135
359,866

158,370
167,376

428,200.782 j429.556.956 Dec. 1,260,174
®=101,937.001 37.397,188 Ine.6?,440,SOS

if the improvement the present year is large in the
aggregate, many of the separate roads we need hardly
say have been no less distinguished in the same way.
The Pacific roads and the grain-carrying lines are par-
ticularly conspicuous, though as a matter of fact im-
porant gains come from all parts of the country. There
are some twenty roads or systems where the increase
runs close to or considerably in excess of a million
dollars, and in at least one instance the addition ex-
ceeds four million dollars.  The latter reference is to
the Southern Pacific Company, which for the five
months to May 31 reports its gross enlarged $4,361,162.
This transcends the amount of the improvement of
the Pennsylvania Railroad, which for the same five
months on the Eastern and Western lines combined
has $3,877,900 increase. But the trunk lines as a rule
did not fare as well as the roads further West, first
because of the demoralization in rates in the territory
of the Joint Traffic Assogj/ition, and, secondly, because
the grain tonnage is necessarily a much smaller factor
with them than with the other roads. The Baltimore
& Ohio, however, was able to turn its improved
facilities to advantage and added $1,341,043 to its re-
ceipts for the five months, which is considerably more
than the gain on the Central, estimated at only $830,747
for the half-year.

The distinctively grain-carrying roads, both in the
Northwest and the Southwest, all record noteworthy
expansion. Thus for the five months the Burlington
& Quincy has $2,739,088 gain, the Chicago & North
Western $2,576,489 and the Atchison $2,424,859 gain;
while for the full six months the Milwaukee & St.
Paul has $2,010,897 increase, the Missouri Pacific
$1.,827,630, the Q-reat Northern $1,814,025, the Rock
Island $1,623,312, etc., etc. The Pacific roads make a
similar showing, the improvement here following from
a two-fold cause—that is, the revival of business on
the Pacific Coast as well as the larger grain traffic.
The exceptional improvement on the Southern Pacific
has already been referred to. The Northern Pacific
gained $2,634,741, the Canadian Pacific $1,869,215, the
Oregon Navigation $1,265,543, not to mention smaller
amounts. In the Middle Western States the Illinois
Central has swelled its total by $2,456,544, due in
part, however, to a larger mileage operated the pres-
ent year. The Wabash has bettered its last year’s
total by nearly a million dollars. In the South the
Louisville & Nashville has an addition of 8§1,111,-
734 and the Southern Railway (without the Memphis
Division), an addition of $905,638. But these illus-
trations might he multiplied indefinitely. The truth
is, the improYement has been general, and there is
hardly a section or a class of roads that has not man-
aged to participate in it. In the following we show
all the increases down to $100,000, both for the six
months and the five months. There are no decreases
for that amount, and in fact only 25 decreases of any

kind out of the whole 202 roads contributing returns.
rnl.S'Cir.U. CHANCES IN CROSS EARNINGS FOR 6 MONTHS,
Increases. Increases.

Northern Pacific , Great North'll System 1,814,025
Illinois Central - , X Ohio. Rock Ini. & Pao, 1,923,312
Ohio. Mil. & 8t. Paul.. 2,010,897 OrcKOU RR. & Nav----- 1.265,543
Canadian Pacific.......... 1,809,215 Louisville & Nashv... 1,111,734
Missouri Pacific ...... 1,827,630 Wabash . 992,720>
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Increase s. Increases.

Grand Trunk..™ ... $950,638 Mexican Railway..... $212,300
Southern Railway........ 905,698 Ala. N. O. & Tex. Pac. 210,735

Memphis Division.. 101,210 Pittsburg & Western.. 201,730
New York Central 830,747 Wheeling & L. Erie.. 201,150
Denver & Rio Grande. 685,094 Mobile & Ohio 198,062
Kan. C. Pitts. & Gulf.. 671,699 Elgin Joliet & Eas 190,932
L. Shore &Mich. So... 597,931 Kan. C. Mem. & Bir m 1SO,565
Texas < Pacific.......... 470,706 Kan. C. Ft. S. & Mem. 156,422
Cin. N. Or. & Tex. Pac. 469,245 Dnl. So. Shore & M I.. 157,275
Balt. & Ohio Southw.. 431,435 Mexican Central...... 148,478
Clev. Cin. Ch. St. L. 427,703 lowa Central— ... 138,223
Mich. Cent. & Can. So. 418,000 Ft. Worth & Den. City 136,699
St. Louis & Ban Fran. 414,563 Ch. Ind’polls & Louisv. 135,781
W isconsin Central___ 395,394 Long Island........... 133,642
Rio Grande W estern.. 381,480 Clev. Lor. Wheel___ 117,333
St. Louis Southwest... 352,255 Peoria & Eastern.... 116,285
Norfolk €W estern.. 339,226 Grand Rap. &Ind........ 115,457
Chesapeake&ohlo 329,797 Col. Hock. Val. & Tol. 110,029
Fla. Cent. &Penln 314,603 Flint & Per* Marq___ 109,347
Interoceanio (Mex. ) 285,480 Chicago & West Mich. 108,847
Baft'. Roch. & Pitts ... 249.259 Det. & Lima North 107 259
Pitts. Bees. & L. Erie. 237,496 Det. Gd. Rap. & West. 104,646
Minn. St. P. &S.S. M. 230,04
Un. Pac. Den. & Gulf. 227,034 Total (representing
Chic. Great Western.. 223,924 68 roads)...o.. $29,838,215

PRINCIPAL CHANGES IN GROSS EARNINGS FOR 5 MONTHS

Increases. Increases.

Southern Pacific........ $4,361,162 Oregon 3hort Lme $332,624
Pennsylvaniat....... 3,877,900 |Chic. St. P. M. & Om.. 299,128
Chic. Burl. €€Quincy . 2,739, 088 IChoctaw Okla fGulf. *224.745
Chio. & Northwestern 2.576,489 | Phila. Wilm. & Balt.. 220,800
Atch. Top. & S. Fe. 2,424,859 ICentral of New Jersey 193,234
Balt. & Ohio.....ccccccuuee 1,341,043 Fitchburg. . 146,027
Phil. & R and Coal <l. 1,305,710 IAllegheny Valley..... 115,010
Pacific Coast* 873,365
Union Paoiflc 809,233 | Total (representmg

777,387 29 roads)..oenen. $23,021,017
Leh.V.RR.and L. 403,213

*For four months only.

t Covers lines directly operated both east and west of Pittsburg and
Erie. The gross on the Eastern lines increased $1,710,800 and the
gross on the Western lines increased $2,167,100.

In some respects the ratio of gain indicates more
than the amount of gain. Hence it is interesting to
note that the $.57,440,505 improvement recorded by oar
figures reflects an inorease of 13'13 per cent. The
ratios of gain have been heavy all through the half-
year, excepting, as alreadv stated, June, for which
month the increase is only 0*38 per cent. For the
other five months the percentages have varied from
13-79 to 16-5G, as will appear by the following. The
reasons for the less favorable result in June are dis-
cussed further below.

. Mileage. Earnings.
Period. P.C.
1898. 1897. 1898. 1897.
Miles. Miles. * * S
January (130 roads) 10G071 99,032 42,527,184 36,483.516 6,0430",8 10-53
Febriary (131 roads)  99.760 98.730 36,190,674 4,093,219 13- 9
March (138 roads) .. 101,507 109,343 47,203,772 40.959,408 6,214,364 15*25
April (130 roads).... 100,870 90,726 44,553,063 38,585,197 5,007.809 15%47
May (134 roads)....... 101,504  10',392 46,547,011 40,802,810 5.714,201 14*08
Jane >131 roads) ... 101.865 100.857 44,303,511 41645808 2657,703 678

The causes for the great improvement in earnings
which occurred during the half-year lie on the sur-
face. Among these causes first place must of course
be assigned to last season’s excellent grain crops and
the coincident shortage abroad. The effect was, as
our readers know, to establish a high range of values
for our cereals and enable the agricultural classes to
dispose of their grain at profitable prices. Asa con-
sequence the farmers have been blessed with great
prosperity. The railroads profited in a double way
from the large crops. They got in the first place
a large traffic in grain and other agricultural products,
and in the second place the prosperity of the farmers
necessarily led to increased purchases of supplies and
goods by this part of the population, giving the roads
a large return movement in merchandise and gen-
eral freight.

We shall presently set out the grain figures and show
how important must have been the addition to the traf-
fic of the roads in that way alone. But there were
other favoring influences. The live-stock movement
in the West was a little heavier in the aggregate,
though there was considerable irregularity as between
the amounts brought in by the different roads, some
showing losses, some gains. In the South there was a
large increase in the shipments of cotton—more than
a million bales. Then also the weather conditions
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interposed fewer obstructions than wusual. The
winter was mild, and snow and cold interfered

comparatively little with the operations of the roads ¢
no general blockades extending over wide areas were’
reported, barring the blizzard experienced in the New

England States at the end of January and the beginning

of 1ebruary. There had been comparative freedom
from such disturbances in 1897, too, but not quite to
the same extent. As to floods and overflows, the dif-
ference was decidedly in favor of the present year.

In March there were some ecustomary freshets and
washouts, but as compared with the situation which
prevailed in the spring of 1897 these occurrences
hardly deserve mention. For in that year the floods
in the Ohio and Mississippi valleys were of excep-
tional magnitude; the overflow of the Mississippi, for
instance, was the worst on record, it lasting through
many weeks and being accompanied by great destruc-
tion of property and the loss of many lives.

The activity of general trade of course also played
a prominent part in enlarging the traffic and revenues
of the roads. The outbreak of war, with the develop-
ments leading up to it, served to prevent the great
expansion in trade which might otherwise have oc-
curred. At the same time the war did not prove such
a serious impediment to trade as had been at one time
feared; the naval victory at Manila came very early in
the conflict, and made it evident that the struggle
would be a very one-sided affair, with all the elements
favoring this country. Of course, with war in prog-
ress, no matter how foregone the issue, full industrial
activity was out of the question. But whatever the
check on business, trade was much more active than
in the first six months of 1897, when we had not
yet recovered from the depression which attended
the silver campaign and when Congress was en-
gaged in framing a new tariff law. The war, by
reason of Government contracts, proved a stimulus in
certain lines, but this was of limited advantage treat-
ing the industries as a whole. The movement of
troops to points of concentration and debarkation
was likewise a new source of traffic, but this, too,
was of special and limited rather than of general im-
portance ; a few roads did, though, benefit in a
decided way, notably Southern roads and more par-
ticularly Florida roads, like the Florida Central &
Peninsular. In discussing the effects of the war on
general trade, the fact should not be overlooked that
the prosperity of the farming classes and the great
revival in trade on the Pacific Coast (the latter in
part induced by the favorable agricultural situation,
but in part also by the Klondike gold discoveries)
necessarily proved a stimulus to trade everywhere.

The one adverse influence of large moment was the
rate disturbances. Probably never before in a time of
peace among the roads have rates been so completely
demoralized as they were during the half-year just
closed. The trouble was particularly serious in the
territory of the Joint Traffic Association, rates both
east bound and west bound being affected. This will
explain why the results on the roads in this territory
have been so much less satisfactory than on the roads
further west.

Coming now to an examination of the grain move-
ment, we find avery heavy increase nearly everywhere.
A few of the Western markets show diminished re-
ceipts of particular kinds of grain—Duluth of wheat,
Peoria of corn and oats—but in the grand aggregates
embracing all the Western markets, the expansion has
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been very noteworthy. Thus for the 26 weeks end-
ing July i, the receipts of wheat in 1898 were 09J
million bushels, against 471 million bushels in the
corresponding period of 1897, and the receipts of
corn 117+ million bushels, against 78+ million
bushels. Combining wheat and corn with oats, barley
and rye, the total is 283,152,074 bushels, against
220,754,253. In other words, roughly, 62+ million
bushels more of grain were brought in the present
year—representing, say, 1+ million tons of freight.
We may add that the movement at the seaboard has
shown even more striking expansion, the receipts in
1898 having been 236,790,455 bushels, against 165,-
828,937 bushels in 1897, 96,285.139 bushels in 1896
and 55,061,285 bushels in 1895. We annex our usual
table giving the details of the grain movement in the
Wes:—both for June and the half-year. For June, it
will be observed, there was a falling off.

RLCfelPTS OF FLOUR ANI> URAIN FOR FIVE ICWOINO JULY 2
AND SINCE JANUARY 1.
Flour. Wheat, Com, Oats, Birltu, Ri
(bbls.) {onh.)y (bush)  (bush’) (bush) (bash.)
Ghicnw — |
5 wfcs. June. 1sP> 242,970 1121,700 8,351 55;3\ 338.350] 147 81"
6 irks Jane, ISV’ 219,96- 188.17< 14,145,876 1167352 00"
SinceJnn.l. i8i» 2,401.D 11.733.,52i 63, »2rt,i*P2 50053483 13I|>980
Since Jan.l, 189  1,232.658  L,986,102 40,799)81° 6,104,815  089,08-
re—
6 NKAjOIM*. 1S?- 179,550 517,950  1,390.250 949,000 231,800 54.0
5 wk*.June, 18P? 200.100 733,"0'1 171310 1,a71.000 7<H.sO0 00.8--5
Since .lau.l, 1896 USt’AM) 3.893.707 4,152,850 5,337,000 4,000,71(1 788,92
Since Jan.l, 1897 1,139.30 3,103,987 481.738 4,394,600 3,942,745 679,7.5
si. L'vis-
5 wks. June, 7$.0Ff 321,107 2,532,855 S>3,l05 4,500 4250
5 wks, June, 1S9 110,435 21",077 1,6ti,540 1.232,80 20,25<¢ 11.25
S»»c# iHu.i, JSv>8 651,990 2,600.0K« 16.631.386 5,4/6,63 570.9H %%
Since Jan 1, 1897 021,93c 1,920,007 13,404,527 5,926,170 677,212
JOltt*1 — 23
5 wks.June. 1898 3.418 713,104 684,239 113.155 L
5 wks June, 180 3,807 169. 72 1,334,164 66.6i- 1S.10-
smcs.iHu.1.18PS 21856 5,702.3}! 6,018,224 1477,86 173483
Since Jan.l. 189: 23,466 1,333,509  7.2U0.36U 337 527 58.9.'0
Detroit—
5 wks.June. 1898 13,220 102,547 200,74+ 11,940
5 wks.June, 189- 24,350 75,408 195,752 119,518 4.675 140 |
Since Jan.l, 1898 111,506 1,285,005 1,173,480 753,824 487,186 221,31-
Since Jan.l, 1897 85,200 553.170 741,179 479, 972 300,633 18,t18
wks. June, 1898 114.30? 1,104,737 085.156
6 wks.June, 1897 0.V03 2r8,293 329,332 gs%,Zg{? 6.870
Since Jan.l. 1898 58.908 1,442,952 5.030.632 2, .20«
SinceJan.l, 1897 22,035 757,600 605,35" 1,202,061 *10,971
ftor*a—
5 wks June, 1898 29.800 21,700 1,550,000 074 850 83.350 990 -
6 wkB.June, 189’ 34.000 41.200 1 963 050 1.0- 0230m 0 11,400
Since Juu.l, 1898 196,860 21*,200 4,035,300 y/ g
Since Jan.l, 1897 : 170,65 825,000 ll 061 520 0,071,150
otulif —
5 wks. June, 1895 336,245 2.002,73" 270,70+ 150.183 35,001 56.375
5 wks.Jane. 1897 594,875 2.9' 9.642 23.068 3@2& J0] 100.P55
Since .lau.l. 189fi |,i .4.226 11.051,204, 2200."S3 2 9#2,924
81lnceJan.l, 1897 1 294,010 13,661.501 70.7i8 4,410,800 2,141,671 64,5,
Mini ravnli*—
5 wks.June. 189S 7.098 1.078,480 309.920 446 230
6 wks.June, 1897 3.007  3.854,030 158.800 3,996,70
Since Jan.l, 1898 01.674 25,308,580 1,719,010 4,037,090
Stnce Jan.l, 189? 53,327 22.40S.450 910,400 7,103,150 42,630! 9,830
Kansas OQittr—
5 wks. June, 189% *91.000 72«.000 242,00
6 wks.June, 189* 156.300 7M.500 2 3.0u0
Since Jan.l. 189) 6,0 6.000 7,489,300 1.850.00-
Since Jan], J80? 1,465,800 7,013.950 1,777,500
Total of alt-
6 wks. June. 1898 891,040 7,091,842 24,477,473 12,R01.372 0D7.7U 313.470
6 wks. June, 189" 1,207,10C 8,6 9.348 20. 7h2.132 19,rt2*i,*<85 2,184,729 %
SinceJan.l, iFlffc 6,017.4M 09,354,915 117,419,38* -0,121,044 12,305,933 7R T

Since Jan.l. 189 4.6 951k 1 17.617,248 ~78i301.&ir 78.69t ,745)13,029.428

As usual, the bulk of the increase in the grain
deliveries occurred at Chicago. Taking here the
figures for the even half-year, we find a total of
133,419,383 bushels for 1898, against 91,757,852
bushels for 1897, as per the following table.

BECEIPT8 AT CUIOAOO DUHINO JUNE AND SINCE JANUARY 1.

June. Since January 1.
1698. 1897. 1890. 1808. 1897. 1800.

WheRt.bush 938.958 178,076 274,414 11,717,922 1,998,208 3,320,872
Oorn. ..busn. 14.0 1.836 13,480,150 7,217,779 04,514,492 36,705,407 30,230,5 0
Oats.. bush.  7.699.453 10,972,720 10,090.421 49.764.488 47,028,844 47,637.7'0
Rye., .bush. 130.410 89,250 03,735 1,307,480 000.018 647,191
Bariey.bush. 3*4,301 707,890 1,027,511 0,125001 0.835375 7,219,030

Total Krain 23.7?2i.900 25,428,100 18,681,890 133*419,383 91,767,852 95,614,507
flour.. bbls. 243,288 209,225 200,164 2,454,027 1,225,797 1,134,908
Pork.,.,bbl» 1 29 1221 1,310 1,049 8,710
Outm’tiUbs. 19.497.40B 14.712,741 i6,025,ae0 124,431,439 78.630,232 81,258,335
Lard.....lbs.  7,738974 681628V 7305*85 42913725 28,843,503 38,033.6(19
Jjive hnv/'Nf* 758.%24 774.087 704,995 4,823.800 4,097,082 3.839,46

The foregoing table covers also provisions and live
hogs, in which it will be discerned there was likewise
an increase. The deliveries of hogs were 4,323,800 in
1898, 4,097,082 in 1897 and 3,839,406 head in 1896.
This, however, relates to only one kind of live stock.
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The deliveries of all kinds of stock aggregated (ac-
cording to the Western papers) 136,027 car-loads im
1898 against 133,256 cars in 1897.

With reference to the cotton movement, reoeipts at
the Southern ports in the six months of 1S9S were
3,693,907 bales, against 1,609,728 bales in 1897 and
1,537,663 bales in 1896. The shipments overland
the same years were respectively 862,816 bales,
476,774 bales and 482,305 bales.

iisosiprs or cotton at southern

JANUARY 1 TO JUNE 30,

poets in tune, and

IN 1898, 1897, AND 1896.

from

Since January 1.

1818. 18d 189S. 1897. 1896.

aalvftaton ... Dales 5,912 4,070 4,683] 524.2*6 297,089) 241,839
Texas City, Sea. 251 76 207 43,002 43,087 52,711
New Orleans,.. 33.8U 9,962  26.452 1,134,505 632,762! 677,116
Mobile.. 600 1.918 3)71 131.021 89,759 04,005
Florida. 822 1,170  69,49.1  40,93? 14,373
Savann 8,0471 2,539 0. 325,2383 220.035 226,203
Brunswick, <kc. 427 510 1,132 127409 49,770 31,492
Tharleston.... . 3,007 2,137 100,955 81561 69,476
Port Royal, Ac 123 2,499 26,140  26.763 39,587
Wilmington.............. 50 77 7261 52,40'  20.346 36,231
Washington, &o...... 125
NorfolKe. ... P21 1202 8100 155414 142,439 162,274
Newport News Ac.. 6) 114 1, 5 7,089 31.582
Total 24.~47  49,15* 2,093 90? 1,609.72- 1.537,663
We have left ourselves little room to review the

month of June by itself. But the less favorable re-
sults for that month are easily explained. We have
seen that for the half-year the heavy grain movement
was a prominent factor in tile large gains in earn-
ings. For June this grain movement fell miterially
behind that of a year ago. The collapse of the Leiter
wheat deal was in part responsible for the contraction.
On the one hand the drop in prices removed the in-
ducement for sending grain to market, while on the
other hand the high prices previously prevailing had
so reduced stocks, at least in the case of wheat, that
there was little left to be sent forward. Another fact
to bo taken into consideration is that June earnings,
as far as the aggregates are concerned, have been

The evidence of this is.
found in the following table.

Mileage. Earning*. Incrcoss
Year Fear Year Fear or
Given.  Preceding)  Given. Preceding Deoresse.
June. Milet. Milese t * %
1894 (123 roads) 95,401 94,392  33.099,861 42,150 791 Dt-C. 9,056,927
1895 (120 roads) 98,720 93,640 37,195,279 34,351.760 Inc. 2.843.513
1890 (122 roads) 93,083 92,598 37,702,780 35,357,84" Inc. 2,404,933
1897 (120 roadB) 94,957 94,298  38.46-i.736 37.653.C8u Inc. 816.050
1898(131 roads)........ 101,865 100,857 44,303,511 41,045,808 Inc. 2.667.70S

Below we furnish a list of the principal changes on
the individual roads. The great body of roads have
done well, notwithstanding the smaller grain move-
ment. Tlie loss of $269,313 reported by the Central:
deserves a word of explanation. It is an estimate
made m June, after the month had only just about
opened. It therefore probably errs in being ultra con-
servative. Hence it would not be surprising to find
the actual loss very much smaller.

PRINCIPAL CHANCES IN GROSS EARNINGS IN JUNE.

i InclroascK, g G %XE.
H1iN0is Central..o... 271,949 EEVG N
e TR eek Ssi 50598 w 0 ti |m" '

IC. ocC S y exl n atio N
Great Northern.. 217,979 UNL %. %m&fﬁ:tl— é%éﬁg
|IAmibv. & Nastiv . 187, »9i
Pou.lHern Railway, 156, 193 Total ( gresentmg
Northern Pacific.... no,521 25 roads) ... $2,770,284
W abash ... 132,982 decreases.

Camuiiun Pacific....... 123.423 New York Central $269,313
Oregon RR. & Navlg . 121,188 L ike Erie «eW estern. 42,628
Gin. New O. A Tex. P. 111.953 Nash, Ohait ScSt. L.. 40,956-
Fla. (Mat,. & Peiiin ... 10(5,201 Hurl. Ged. Rn> <&N'r. 39,096
Kan. C. Pitl*. & Gull". 95,02 * X. Y. Out te Western. 36,717
n**ucer& Rio Grande. 88,200 Minn. & St. Louis. 2.983
Chesapeake & Ohio... 78,103 Grand TrunkK ... 31,783
Wi isconsin Contra! ... 78,04 i

Pitts. Bess. <& L, Erie. 70,410  Total (representing

Buff. Koch. < Pitt* ... 01,921 9r0ads)...cmrrnrrennn. $493,476
St. Louis & San Fran. 48.582

There is very little to say with reference to the ex-
hibits for the different groups, therefore we annex
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our usual six-year comparisons without further com-

ment.
BASBNING8 OF NORTHWESTERN LINES.

June. 1898, 1897. 1896,  1895.  1894. 1893
% * 1 4 4
BurLOed.R.4 No, 301.321 340417 351,857 297.138 273684 319,853
Ohio. Gt West . . 389.161 339.272 383801 3168"8 254926  350.616
CatoMilAStP.) 2716322 2718550 2604939 2.233.865 2333912 ‘274779
M'lwau.ANo.. $ < 150012
Chio. R. I k Pac. 1415019 1233.300 1230402 1133321 1223097 1,717,103
Duluth S9.& Atl. 175105 139.807 221413 180851 175554 233,069
Great Northern., 1,691,253 1480274 1601821 1315520 932,837 1,441,465
L*wn Central..... 140883 131716 13'345 12280 105142 158300
M.aaASt Louis. 161523 191504 159587 153501 125702 106,547
St.Paulk Duluth 119,752 147,793 125254 121,903 127,969 150,593
°0tal e 71793-0 6,778,734 6806419 5934>21 5653453 7.473177
EARNINGS OF SOUTHWESTERN GROUP.
June. 1898, 1897. 1896 1895. 1804, 1803,
* * t f f $
gen.itRioGr. 685300 597,100 656147 579573  501,8691 747,189
Int.AGt~ No..  +197,300 +201,95? +217,377 223341 202,132 289,438
SC.FSfocM. a3l3dgc a3ll427 335531 332773 368,284  371,01-
Mo. K.k Tex ~ 003722 645716 757,100 859,080  61L*5?  811.077
Mo.P.&IrMt. 1967000 1727107 1781458 16943 1 1502.-2 > 1928.159
St. J0s.&G.I.. 77186 05050 40,651  899'6 53810 7399
st L.k s Fr. 509194 450062 624549 450851 445898
StL.Southw. 320900 302,567 321014 365899  280,067;  3H.3P5
Teras A pac  437.333 417,855 387,606 410979 411021 458,007
(JPac.D.AG.  2774% 270505 264812 2488< 200218 321,651
Total . 5450.02" 5000ff8 5242577 620581 45772 2

+Galveston Houston k Henderson notincludel for these years. |

a Figures here for 18*tJand 1s97 are simoly tne totals of the earnings for the
four weeks of the mom b as reported in the'weeklv returns; the month’s earn-
ings usually exceed the weekly estimates quite considerably.

EARNINGS OF SOUTHERN UKODP.

Jun*. 1893 1897. 1S90 1895 1894 189L
s * t » t t

Alabama Gt. So 131,008 1256 2 112420 115995  10»00"  139.829
Ohes A Ohio.. 939,005 801,527 820,145 773512 (09-32L  840.521
CIn.N.O. ATex.P. 411.287 299734 27*4732  290.69»  251.000 313/M1
Georgia.....oceen. 97,250 97,173 80 48; 77.859 78,102 80.042
Kan.C.Mem.<£Bir  aP4.V53 ar6.047 77,489 75,53 > 74.605 79.785
Loulsx. k Nashv. 1,8%,045 1,000.0il 1,648.333 1.547.310 1,514.809 1.713-41
Mobile k Ohio «3C8.500 301,500 258,330 255.0 0 245,070 259,748
Nash.Chat. A 8t.L.  422.280 403,212 8351!? 342570 850.21> 882,25!
Norfolk * tVejr.h 785362 +807,631 945111 614,798 910,100 819,395
Soath’n Railway 1,589.128 1,432,935 135104 1334. 07 1,240,179 13M.387
Memphis DIv’n. 94 338 106.149 91,893 80,995 95,182 90,260
Total..ocennee. 0722392 0.232,077 6.051,825 5.615.597 6,597,»02 O.0S.52.*

total* of the earning* for the

a Figures here for 1S93 and 1897 are simgl){ the
to the weekly returns; the month’s

four -reeks of the month as reported \ i
earning* u_suallé( exceed the weekly estimates quite conmderab\}y.
«including Scioto Valley fcNar England and Shenandoah Valley for all the

ears, ]
Y& [?‘gnres ar» aporoxImafe. same a* fnr 18J+ actual earning® were larger.
#Figures for fourth week of June. 1898, not reported; taken same as last year

EARNINGS OF TRUNK LINES.

June. 1898. 1897. 1890 1395, 1894, 1893.
6 f t 6 f t
8 kO.8W | 53010 619259 618511 489,016 465692 O 212804
Oh. ft Miss. < 842,040
0.0CftSt.L 14*6,86* 1,117,022 1.170.9S2 1181743 1,021,00" 1.208,103
Peo.feEast- 145212  129.386 151,160 198250  110.984 148,120
G. I'.of Can. 1,484,395 1493,130 1418.803 1,732,310
Ch.AG.T.. 1881402, 1912185 247,083 218,042 235759  320.174
O.G.HftM. 74,88* 81.409 79,954 95.456
N.V.CftA~  3,625400i 3,894,713 3,73512: 8,430,373 3,337.999 4,197,306
Wabash.... 1,091,169 49477 979,566 960,110  829,*;8 1,211,001
Total........ 8,420,538 8521,0ill 8,392,365 7.908088 7.495055 9.40747#
Includes Home Watertown A Ogdensburg for all the years.
EARNINGS OF MIDDLE AND MIDDLE WESTERN ROADS.
June. 1898. 1897. 1890. 1895. 1894. 1893.
« » $ « S *
Ann Arbor........... 105245  90.870 104,792 93149 7900~  86.077
Buff.ttoch k Pitt 820.348: 258,127 285959 201,934 119,851 303,850
Chicago £ Bast 111 811,700 298.180 277,286 283,533 179,491 361,931
Chic lad ft Louisv. 5170275 204,065 2*3181 282580 247,17°  331,64#
Chic.fc West Mich. al81,B3' al25.008 127,981 130SC8 125/0- 100,480
Ool. H. V. k Tol... 215«5 213,050 190,989 180,100 199,755 322,340
Dot.G.Rap.feWest. al00,870 U90.177 91,939 92,230 85779  99,30?
Elgin Jol. k East.  110.307 101,054 115184 81491 60416  67,3%
«OransTATerre H. 90642  81.950  *3738 91,756 00,172 107,221
Flint &P. Marq__ 233911 210,320 210,203 194267 18616*  243.009
Gr.Rap.JtiInd........ 215,649 198,448 213,355  209.770 199,599  >52,140
llinois Central+... 2,005,303 1,793454 1,690,115 1,000,450 3,417,836 2,069,718
Lake Krie k West. 250551 293179 29978 209/20 258508 307,785
-long Island........... 422,170 426,752 395655 430,030 420.005 437,400
Loa.Kvan«A StL. 119<30 103568 123524 107,11 99,993 130978
N V.Ont. A West. 312965 349,672 303,378 301,042 379,503 374,193
Plttsb’g A Wegt’n.  822,48d 300,574 331,291 330.0*5 187,490 280,606
Tol. A Ohio Cent.. 149450 1451-8 147.8C1 142,385 107,683 145931
Tol. Peo. AWest.. 81,520 71314 78331 73312 00720  80.008
Tol 9t. h. & K.C. 167,617  18f588 181,118 139.839 110531  1»N60!
“edt. N. V.4 Pa. 228440 228,2:2 230,511 278317 13095 818494
Wheel. A L. Erie.. 119811 97555 141,93 111,240  64/89 111559
Total ... ... 0,377,930 6,957,157 5,994,404 5699.201 4,890.270' 0,7&<73

¢ Include* the ooeratlon* of the St. Louis Alton A Terre Haute for «]
the feu* hut the Chesapeake Ohio St Southwestern, Chicago St Texan ana
Ohio, Valley for 1898 i.nlv. i . \YJ

a Figure* uere for 189* and 1897 are slraplr the totals of the earning* for tre
Tonr week* the month as reported In the weekly return*; thé month «
earning* usually exces 1the weekly estimates quite considerably.
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EARNINGS OF PACIFIC ROADS

June. 1898. 1897. 1896 1895. 1894. 1893.

: . $ $ % $ 1 «
Caaad’n Pac!f!c. 2,124,000 2,000577 1,667,221 1,512,802 1,458,053 1,890,873
North’n Pacific, 1.070,821 1,527,300 1,032,375 1,274,358 1,050,614 1,877,046
tilo Gr. vVest'n.. 296,900 253,900 207,544 200,078 171,130 219,80

Total...... 4097721 87%41777 3.50LUO 2,987,298 2,086/27 3.987.858
GKOH8 BARN TNG8 AND MILEAGE TN JUNE.
Gro$t darningt.
Wameof Road Increase v
1898 1897. Decrease. 1898. 1897,
Alabama Gt-.8outlTn 15?1 008 12% 622 $5 381 31C
7 . 1 ) +3,

Ala. N.O.Tex.ifc Pao.— 310
N. Orl. & No. East.. 104,452 89,345 +15,1IC 19£ 195
Ala. <& Vicksb........ 45,085 39,1or +5,98° 145 142
Vicksb. 8hr.<fePao. 42,71? 35,755 +3.96S las 189

vnn Arbor.......... .. 105,24£ 96.87C +8.37.* 29'1 292

Atlanta Knoxv.&No. 23,077 22.37s +69E£ 231 231

Atlantic & DanviUe. 42.03 41,791 +23E 278 278
dalt.& Ohio Southw, 523,01C 519257 +3,751  92] 921

Ilrm’ham & Atlantic 1,58£ 1.622 —37 22 22

duff. Rooh. & Pittsb..  320,34** 258,427  +61,92 339 340

3url. Ced. R. & No... 301,32 340,417  —39,091 1,136 1,138
Canadian Pacltio........ 2,124,001 2,000,577 +123,42! 6569 6476

Carolina Midland ... 2, 2,536 —12: 55 55
leuiral of Georgia . 316,157 331,757 + 14,401 1524 1,524

Cbattan. Southern*.. 4, ,045 —77? 105 105

Jnesaoease «Ohio.. ~ 939,63s 861,527  +78,105 1,360 1,360
Riio. & East lllinois 311.700 298,180 + 13,581 648 648

Ohio. Great Western. 389,16! 389,277 —11 93 930

Chic. Ind. & Louisv.. 276,275 264,06 +12.21C 53 537

Chic. MU. <€8t. Paul. 2,746,322 2,718,559 +27,76c 6,15? 6,153

Ohio. Peo. &8t. L___ 51,79; 66,7 —14,952 232 232

Jhio. R. Isl. € Pao... 1,445,0 1 1,233,301 +211,71£ 356" 8,571

Ohio. Term. Cr. RR.. 95,86 82,76 + 13,106 76 78

Ohio. <feWest Mioh... 131,937 125,068 +6,86f 581 581

Jin. Georg.& Ports., ,30 55 —734 42 42
'in. N.O. € Tex. Pao. 411,287 299,334  +111,95i 33( 336
Rev. Canton & So... 61,814 55,6 +6,12b 210 210
lev. Cin.Ch.&St. L. 1,105,355 1,117,622 -+47,73< 1,838 1,838
Peoria deEastern .. 145.212 129.385 + 15,827 355 352
Rev. Lorain <&@\ heel, 118.665 129.613 —10,949 192 192
‘olorado Midland ... 124,0 %1 145,874 —21.82S 35C 350

QOol. Hook. Val. &Tol 215,-45 213,056 + 2,788 346 346

Ool. San’kv. €€ Hook.. 80,518 66,008 + 14.54C 273 273

Jolusa e L ake......... 1.10C 1.500 —40C 22 22

Jenv. & RioGraade.. 685,300 597,100 +88,20i 1,66b 1,668

0 Moines No.<fe West 43.237 35.733 +7,504 15 150

Get. Gr.Rap.«fe We*t.. 100.870 96,177 + J.69S 451 451

Oet. €e Lima North.. 0,92 25.605 +5,322 102 102

Jul. 80. Shore ®ATtl.. 175,105 139.897 +35,?08 588 588

ilgm Joliet ®eEast.. 11 *,307 101,654 + 8,653 197 197

4vansv. <e_Indianap. 21,882 23,127 —1,245 156 15,

ivansv. €eT. Haute. 96,632 81,956 +14.676 ie7 it

RInt ®€Pore Marq... 233.911 216,3'20 -#17,591 655 655

cU. Cent. €€ Penin. 297,266 191. 65 +106,201 940 940

Ft. Worth & D City.. 86,692 83.00 , +3,688 469 469

*t. Worth e Rio Gr.. 23.894 17,745 + 11,149 146 146
Ltdsden «e Atl. Un.. 581 837 —24- 11 11

Georgia....cen. * 67,448 67,371 +77 307 807

Georgia e Alabama. 81,809 74,252 +7,557 458 450

Ga. 8outh. <eFlorida 7 69.61" + 21,040 285 285

Gr.Rapids €eIndiana. 165,52i 152,917 + 12,604 432 432
CIn. Rich. & Ft. W.. 36,949 32,718 +4,231 92 02
Traverse City........ 3,472 3,356 + 116 20 26
Musk. Gr.R.A Ind.. 9,707 9,459 -t-248 37 87
Ir. Trunk of Can...)

Chic. ®€Gr.Tr’k . > 1880,402 1,912,135 —31,783 4,036 4,036
Dat.Gr.Hav.&M, )

ft. No.—8.P. M. € M 423,657 1,146.547 +277,110 8,780 3,780
Eastern of Minn.. 110,134 149,509  —39,37a 72 72
Montana Ceutral.. 157,462 181.218 —26,756 25t 256
Julf Beaum'ttfe K. C. 15,110 10,127 +4,993 05 05
Julf ®eChicago 2.356 2,473 —117 62 62

Hoosao Tun. & Wilm 4,764 5,05 —290 25 25

Illinois Centralt.......... 065.303 1,79 1454 +271,849 3,808 8,130

[nternat’l & Gt. No . 197,300 201,950 —4,650 775 775

Cnteroceanic (Mex.).* 164, OJ 148,570 + 15,83b 531 531

lowa Central.. 149,883 134,716 + 15,1t>7 509 509
oM. 4,044 2,483 + 1,561 20 20

<anawha €€ Mich. .. 48.756 39,i60 +9,396 172 172

£an.C. Ft.8. €Mem 313,493 311,427 +2,066 973 975

Can. C. Mem. €Bir.. 94,953 76,047 + 18,90b 270 276

Can. City <fcN. W 24,115 2L.485 +2,030 174 174

Kan. ifcv €Omaha.. 15.091 14,02 + 1,070 194 194

Can.C.Pittsb. <feGulf. 2 1,375 155,74b +95,629 815 673

Can. City 8ub Belt 37,77e 27,100 + 10,678 35 35

Ceokuk € W estern... 39,068 46,323 —7.255 148 148

Lake Erie & Western. 250,551 293.179 —42,628 723 725

Lehigh & Hud. River. 3%, 30,061 +3,36 90 90

ixmg Island RR......... 422,176 426,752 —4.576 375 875

Los Angeles Term! . 7,47 8,459! -980 50 50

»»ulsv.Evans.<&8t.L. 119,030 105,568 + 13,462 372 372

Louisv. Hend. <8t. L .. 39,02 38,80 +8If 166 166

Louisv. & Nashviile.. 1,848,645 1,660,651 +187,994 2,985 2,975

Macon &Birming’m.. 2,3 3,67 -846 9 97
lanistiaue.......... . ) 15,800 —6,04 4 44

Mexican Central........ +39i 1,956 1,956

Cexioan National.. 463,970 429,101  +39,869 1,219 1,219

Mexican Railway*. 225,400 217,500 +7,900 321 321

Mexican Southern™.. 35,230 37,680 —2,450 227 2i7

Minn. & St. Louis 161,523 194,506 —32,983 370 370

Minn. 8t.P.«fe3.8te M. ~ 305,905  304.211 1674 1,189 1,189

Mo. Kans. & Tex. ays. 665,722 645715  +20,007 2,19- 2,197

Mo. Pao. & Iron Mt.. 1,866.000 1,656,24 +209,758 4,938 4,938
Central Branch 101.0J0 70,865 30.13 38H 388

Mobile & Birin’gliam. 23,186 22.75'/ +429 149 149

Mobile < Ohio 308,50J 301,56 +6.934 687 687

Mont. & Mex. Gulf . 1141 99,739 +14.423 390 390

Nash. Chat. <e8t. L.. 422,286 461,242 —40,9 >6 905 us

n. A.Cen.ife Hud. Riv.  3,625.400 3,894.7t0 —269,313 239-1 2,395

N.Y.Oat. €West... 3i29i5  349.67 —36,717 48 481

Norfolk*fe W estern.. 785,362 807,531  —22,169 1570 1,570

Northern Pacific 1,676,321 1,527,30  +-149,521 4,346 4,367

Ohio River — 73.221 75,86 —2,645 244 224

Ohio River €€Char... 11.091 11.531 —142 222 1 (2)%%

Oregon RR. € Nar... 537,622 416,431 +121,180 1055 1,

Peo. Dec. & Evansv., 64.26 65, 104 —1,642 331 331

Pittsh. Bess. & L E 12%.%89 5%,829 + 704421‘? 2%8 1%

Pittsb. Liab. < West. ) - -

Pittsh. % W estern 191.823 187,954 +3,869 227 227
Pittsb. Clev e Tol. ~ 91,574 78,802  + 45772 77 17
Pittsb. Pa < Fair.. 36.091 3VvuUs8 —3,5 6L 61
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Mamt of Road Gross JBamingt. Mile Name o/ Road. 1898 1897. Increase. Deer:ate.
amt o oad.
1895, 1897,  'mornate or jeqe 1897, $ « * s
. Mexican Southern*..... 319,272 340,645 21.373
s s Mloh Cent. ACan. So . 6,972:000 6,554,000 418,000
Rio Grande South'n. 37,035 34,463 +2,572 180 180 MInneapotis oale  989.295 909,349 719,946
Rio Grande Western. ~ 296/000  253:900  +43,000 550 550 Mind. st P-AS. 8te M. 1.82.834 1,564,794 230,049
St Joa. &Gr, Island.. 77,186 65650  +11.536 £51 251 Missouri ex.sys.. 5,002,767  4.929,29 73,472
L Chio. ASt P 23462 £3'886 424 in 111 Mo. FncWo A lron Mt 12,276,114 10,620,147 1,655,967
8t L Kennett <kSo. 5046 4855 +391 20 20 Central Branch.......... ; 660,354 478,691 171,663
St Louta & S Fran. 500104 460,662  +48532 1209 1.162 Mopile ABirmingham.. . 181.810 ~ 150,623 81,182
Bt Lout* Soilthwes'y' 329,900 302567  +27,333 1,223 1.223 (HODLEA O NID- 263789 LBIT328 ’
Ban Fran. & No.Pan.. 65,944 71,093 —5149 '105 15 |\ opterey & BeX Qull 188150 2.550'100 91,894
Southern Railway... 1589'128 1,432,935 +156,193 4827 1,827 Ny GHatb @ st-i = 2,736,760 2590000 285+20
Memihta Division.. ~ 94,338 106,449 12,111 331 331 - Gehu A duS RV 24inhe 830,717
Texas Central.. 18’595 17.732 186 176 176 N.Y.Ontario A Weat'n.. 1,729,275 1,767,697 38,422
Texas A Paoltlo...... 437333  417.855  +10,478 1499 1496 NOrfolk AWestern....... 5,424,557 5,085,331 339,226
Tol. AOhio Centrai.. 149450 145178 4272 371 371 Northern Paoltlo. oy 7,615,823 2,634,741
Tol Peoria A vvesto. 81526 71,341  +10182 248 248 QN0 RiVel...... 8638 422,34 3,708
Tol st. LLAK. Cit 187517 189588 5’071 451 451 Ohio Riv. A Charleston. 99,770 86,661 13,109
UnFac.Den. A Gulf. 277499 270595 +0/904 974 o974 OQregon Ry. A Navignt'D 3,240,827 1,975,284 1,265,543 65
W abaSh oo 1,081/159  918/477 +132)682 1936 1,936 [eoriaDeo A Evansy.. 28298 ' 529
WSS 9587400 228272 55 el 'esi Pltlsb. Bess. AL, Erie.. 502.535 265,039 237,496
Wheel. 4 Lake Erie.. 119811 97,555  +22.256 247 247 Pittab, Lisbon A Weatn — 21.917 22838 . 921
Wisconsin Central.. 416,970 368921  +78,049 937 937 Pillsburg A Western , , ,
Plttsg (P:leve ATof,.. %%?é 2%.111 125,551
. Pitta aines, asF pt ) 420 10.6951 e
Total (131 road«l. . 44.303.511'41.645,808 +2,657,703 101,866 100,857 P Grange e et . éég%% 174320 41788
Rio Grande Western----- 1,172,366
*Forthree weeks only. ! ’ ’ ! —
lincludes Cbesaoeakeyohio* Ssiithwestern, Ohio Talley and Chi St. Jos. A Grand Island. 571,100 503,12 67'979 """""""
e«go A Texas tor 1893 only th' I[ &hw- A Sk Sl?au:].. 123.22; 142,201 12.&26
H : t. L. ennett outh.. , . ’
arEd igg;ng of Galv. Hons. * Henderson are eroluded tor both 1896 St Lonls A San Fran.. 3279'135 2,864,572 414563
: Bt. Louis Southwestern 2 gggggg 2%91%%3 352,255
Ban Fran. A No.Pacific. , , 34,303
GR08S EARNINGS FROM JANUARY 1 TO JUNE 30. Bourbem Railway-— 10,148,61*; 9,240,914 905,698
Memphis Division— 1:23351)8523 ?81,292 101,210
Texas Central. . , 4,353 24,756
Name of Road. 1898. 1897. Increase. Decreatt Texas A Paoltlo... 3.521.181 3+50,475 470,706
3 s s c Toledo A Ohio Central.. 865,767 819,059 46,708
Alabama Gt. Southern 832,277 746,199 85,773 Joledo Peoria A Westin. 481,083 393 40,995
. . , , , ol. St.L. A Kan. City. 1,026,033 1,039,324 13,291
A ANotieae e 690731 617.542 73,180 rionbac.Den. A GUIl 4000085 5302262 992730
ortbeastn y ' -0 Wabash.....einn ’ ’ ’
Alabama It Y Icksh’g - 334612 276,616 57,996 D abas 1377332 x,283.63 93696
Vicksburg Slir.1 Pat 330,675 251,125 79.550 Wheeling A Lake 693,561 492,411 201,150
ﬁ?ln @.r%%"'&""N'a'f'fH"h 71%2“13‘;3 ?%ﬁgg% %%gg ——— WisconsinCentral......... 2,320,981 1,925,587 395,394
Qt ?nxcoASDanmue - ’ \ gg;g% X gggggg 766l Total 1133roads). 289,137,938 255,179,35" 34,072,071 113,494
a outhwes , ’ ’ ’
Birmingham A Atlantic 12,75' 10,419 2,3 Netluorease......... 33,958.577
Buff. Rooh. A Pittsburg. 1,801,501  1,552.242 249,259 *Forthree weeks only In J une.
EB:urI dCed PRaledA No.. 11l %%?g(l)g é%ggg% 1, 82% 291’% Cg_lncludes Chesapeake A Ohio Southwestern, Ohio Valley and
ana ) . ’ )
CarolinaMidland . 242 24.44- 196 CF0uhe 5500 for 1898 only.
Cﬁntral of Georgia----- 21?5:)2322? 2,380,53?1 73,420 5 460
Chattanooga Southern* ) ) ’ ROADS REPOR .
Chesapeakge & Ohio— 5,679.448 5,349,651 329,797 TING FOR FIVE MONTHS
Ohio. & East'll linois.. 1,998,38.  1.919.894 7M 88
82:3 IGnrdeafgLV}/_ng‘:g\;n 21?_)13%%%3 2.280.911 Zlgg%f lan. 1 to May 31. 1898. 1897. Increase. Decrease.
Ohio. Milw. A St Paul. 153&282? 13.748.483 2,010,897 $ *
Olio. Peoria & St. Louis ) , ! irondack ... 8
Ohio, Rook To APao.. 8508955 6,885,643 1,623312 A b ama iz DI 110 P A2
Chio. Terni'l Tranfer.. 62,912 519022 43890 Allegheny alley.. 1,046,858 931,848 115,010
Chio. A West Michigan 842,325 733,478 108,847 Arkansas Midland* - 741,532 28,655 12,877
e RSk oat  2abbass 1719037  4s0.245 o AmmeCRwearsini U03he3s S35enre 2424883
. , ' , ' I f . )
Slepacanen A%, g Wz el e 4
v.Cin. IC. . . ’ ’ y , ' a ammo spor y ’
Peoria A Eastern 914,012 797,727 116,285 Brunswick a Western*. 189,533 177,718 11,815
Cleve. Lorain A Wheel . 723,986 606,651  117,33£ Buffalo A Susquehanna. 216,086 221,14 5,056
Colorado Midland....... 763,037 783,50 20,471 Central of New Jersey.- 4,693,749 4,500,515 193,234  .......
CoL Hock. Val, A Tol. 1,225,14f 1,115,111 110,029 Charleston A Savannah* 265,482 240,141 25,341
Col. San’ky A Hooking.. 377,972 365.08! 12,888 Clio. Bari. A Quincy— 16,658,802 13,919,714 2,739,088
Colusa A Lake 8,55 8,800 ... 250 Chicago A Notth West.. 13,998.771 11,422,282 2,576,459 . .....
Denv A Rio Grande___ 3,841,033 3,155,939 685.094 Chio. St, Paul M. A Om. 3,110,405 2,811.277 299,128
Do G Rap A Weet . dongail 856908 104648 Choc Okla. A Gulf......  BalSit 416599 224.000
S y y ’ y ’
Det, A Lm;]:fN orth elrn g%.gg% %gg,égf %g;%?g glrj);r%aelrland Valley 312,310 277.429 34,881
Dul So. Shore A At , : , i i 232,01 213,1-40 18174
Elgin Joliet A Eastern. 751,441 560,509 190,932 EDetm”AMaCkmaC ,766, 11,989,311 777,387
Evansv. AIndianapolis 136,569 128,228 8,341 Eureka Springs. . 21,58 24,122 2,536
Evansv. A Terre Haute. 574,115 484,260 89,855 Elickburs . , 2,681,922 146,027
Flint APere Marauette.  1,427.785 1,318,438 109,347 Georgia Car. ANorth.*". 92,415 309,709 17,294
Fla.Cent. A Peninsular. 1,513,896 1,182%33 ?%21603 Indiana Ills. A lowa— 386,230 340,563 45,667
E% \\I\Allorth ADenv. City. 629,322 . 699 Jackson Tampa & K. W, 157,383 141,678 15,705 _
orth A Rio Gride.. 229,028 140,193 88,836 Lehitih Valley RR.. 6,936,928 6,724,337 212,501
Gadsden A Atalia Un.. 3,642 4,380 738 Lehigh Valley Goai....... 5,335,177 5,144,555 190,622
(éeorgl_a. %é%éﬁ ?18471? ; é;i%g Lexington A Eastern.. 88,065 85,962 2,103
Ggorsgo'ﬂtﬁeﬁr\nlaAb?:Toanda' 480030 406,927 73163 M oxican ',Gtert?]a"o”a' L 0ees M30die P Logse
. , , exican orthern. f ’ ’
Gr. Raoids A Indiana 977,071 887,703 89,368 Nevada Cemm* 14'175 9,866 4,310
Oln. Rich.A Ft. Wayne. 211,889 192,478 19.411 N. Y. Susq. 863,250 826,663 36,587
Traverse City....... 19,491 18,531 96 Northeast’!) of Georg|a* 24,630 9,971 4,659
GMP]S& '?rru rka Ind. 56,755 51,037 5,718 ('\)lr?rthRem Ci\ntLraE ,,,,,,,,,,,, 25(1)3%%% 25%%3 1446 48,923
.......... —_ o] er y ’ 1
ghio.GA eHr. 'IArKAnkI )> 11,379,614 10.428,976 950,638 Ohio Southern ... f.'e 270,875 262.005 8,270
et. Gr. H. ilw.. Oregon Short L'ino 2,452,150 2,110,526 332,624
Great Nor.St.P.M.AM. 7,858,773  6,128.013 1,730,760 Paoftlo Coast o 1,860,452 87,087 873,365 -
Eastern of Minnesota. 716,876 669.965 . Ponnsylv’a—East. Linos 26,114,976 24,404,178 1,710,800
ST DR el Lmes T IS Sty 2o
ur - C. ) ) ) Petersbur ) ) ,
cngchieee o GE  men AT RiebRARuG ol prisaly 3o
un. I ) ’ . i
i1linojs Central.l........ 13,158/238 10,701,694 2,456.544 Piite Read AN Eng 2461384 2310007 13,277
Int. A GreatNorthern.. 1,618,285 1,540,070 72,215 PUila, Wilm, A Balt.. 3,744,466 3,523,666 220,800
Interoceanio (Mex.Q...  1,580.500: 1,295,020 285,480 Riohmond Fred. A Pot.. '356.418 306,165 50,253
lowa Central.. . 889,838 751,415 138,223 Richmond A Petersb'g.. 16*,350 147,266 ~ 19,084
K%ﬂﬁfﬁ'awﬁymchigan 20036 2d04s  28bd0 Sio Grange Junolion. 18988 rrses X% igen
. ’ f f ’ an nt. ran. ass.. . , ’
CpRSTEMMT. eaRdle dfah amir SARRERRT GGk ik e
. i 5 y ’ i i ' ’
Ilzansas Clty AANO W..H ..... 1126??.30004' ﬁg%i 1451?%% glal\\’/efrzlsap Gsv(\gisétfa”,]a\ G.* 62,494 64,01 1,516
ansas Cit maha.. , ) ) 80,108
Kan. City Pitts. A GuU. 1,555,605 833906 671699 T ey A Lothe - %8354 9303 190t
Kansas uity Sul). Belt.. 24.380 169.298 55,582 Southern Pacific (6 r'ds) 22,971,098 18,609,936 4,361,162
Keokuk A Western ... 266.953 257,P52 9.00J 8tony Clove A Cats.Mts. " 5057 6.02 368
Lake Erie A Western... 1,645,839 1.635,749 10,090 Tex Sab. Val. AN. W .. 17.78C 13/191 4,589
akc Shoro A Midi. 10,158,782 9,560,851 597,931 Union Pacific R 6,285,131 5,475,900 809,233 -
Lehigh A Hudson Rlver 178,297 1*3,915 14.382 Waoo A Northwestern *. 590 770,93 ’ 11,912
Long Island RR .o 18155161 1,€81,874 133,642 . West Jersey A Seashore 828,827 801,844 27983
i e Al 7300 es3ge0  1sser o0 WeSwMrARjsburato MO 3378 Zaar
Couisv, Hend A St- L 239,999 21151 28,411 wemﬁ{n ofAAugamau 238705 33,108 2,601
Louisviilc A Nashville., 10,891'123 9.779/389 1,111,734 York Soihsry ennive 29.49) 25826 3.673
Macon A Birmluglram. 26,095 28.118 2,023 7 T '
Mexican N ational. - 2.998,'891 2 9481476 50415 Netincrease (12" 8Qp o) ....... 234S1.02S
2,016'300  1.804,000  212.300

For four months to April 30.
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DEBT STATEMENT JUNE SO 1898.

The following statement of the public debt of the
United States on June 30 189S is made up from
official figures issued on that day. Further on we
give an interesting exhibit of the bonds issued in aid
of the Pacific Railroads, and the Treasury cash hold-

ings, all of the same date.
INTEREST-BEARING DEBT JUNE

Interest Amount . Amount outstanding.-
IUleofLoan— payable. issued. Reglséered. Coupon. T$
478,Fund, loan.1891,
Contndegan | a 250,000,000 25364500 ... 25,364,500

740.907.400 490,847,760

100,000,000 65,755,050

8,798,300 559,646,050

34.244,050 100,000,000
45 Loan of 1025 163.315/400 111,051,900 51,263:500 162.315.400

ToahexcludingPac.” 1 563235550 693,020,100 154,305,850 847,367,470
Bands issued to Pacific Railroads not yet matured: Central Pacific,
$9,197,000; Union Pacific, $3,157,000;” Western Pacific, $1,650,560;
EOTAL.. oo eeese o eeoe oo eeoeeeeseoees oo osees s eese e 14,004,560
e SsE0. 0 B 2 50” SR 36508, (3t s, 58 OB e b 569 et e
only), . } X ,000, 7 4s 0 regis-
tere}g, $50, $100, $500, $1,000, $5,000, $13,odo, $2%.000, $50,000, coupon. $50, $100.
1.00%" certificates, $10; 5s of 1904, registered, %50, 100,
1,000, $10,000, coupon. $50, $100, $1,000': "4s of 1925 registered, $50, $100, $500.
$1,000. $5,000, $10,000. coupon, $50, $100. $500, $1,000.
DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY.

4s, Refund’g certiflc’s.
6s, Loan of 1904

2,
4s, Funded loan, 1907.. .—ﬂ.
F!
—F.

43, refunding

May 31. June 30.
Funded Loan of 1891, matured September 2,1891.. $132,4%0 00 $1*0,400 00
Olddebt matured priorand subsequenttoJan. 1,’6L 1,132,450 26 1,132,280 2e
Debt on which interest has ceased .$1,261,850 26 $1,26i,680 26
Bonds issued to Pacific railroads matu not yet 8re—
sented:  Union Pacific, $71,000; Central Pacific, "$41,000;
Kansas Pacific, $12,0<j0; Sioux City & Pacific, $5,00J; total... 129,000 00

DEBT BEARING NO INTEREST.

United States notes. ..$346,681,016 00

Old demand notes. .
National Bank no 30,493,147 00
Fractional currency. 1
Less amountestimated as lost or destroyed. 8,375,934 00
------------------- 6,884,7 2 14
Aggregate of debt bearing no interest........cccccceovcoveiniieicncines $384,112,912 64
RECAPITULATION
June 30. M% 31 Increase Or
Classificati ¢ Debt $3. 1898. Decrease.
assification of De
Interest-bearing debt........ 847,367, *70 00 847,36%.410 00 Inc.00 Q0
Debt, Interest céased.. 1,212,0"0 26 1,261.850 26 Dec.2,170 00
Debt bearing no Interest... 381,»1\912 64 384,896,315 14 Dec.7h3,402 50
Total gross debt........... 1.232,74*.06 w90 1,233,528.6-5 40 Dec.78>.512 50
Cash balance in Treaslry.. 205,657,570 76 ~ 195, 54,815 03 Inc. 9.902,755 73

Total net debt........... 1.027.035,492 14 1,037,773.760 37 Dec. 10.668,238 23

The foregoing figures show a gross debt on June 30
1898 (interest-bearing and non interest-bearing) of $1,232,-
713,062 90 and a net debt (gross debt less net oash in the
Treasury) of $1,027,025,492 14.
_ Pacific Railroad Debt.— These bonds are never inelnded
in the official total of the Government debt. To show their
present status we have made the following compilation :
BONDS ISSUED TO PACIFIC RAILROADS—THEIR STATUS JULY | ISCS.

Railroad Liability. Bond*—Mat urity of.

Marne Bond* Met Sinki(Pg Leaving
of Railway. Issued  Int. Paid Fund, _M*t "~ Past-Due, Cue Jan.
by G<*vt. by Qoo't. Ac. Liability. Unplid. 1. 1899.
Central Pacific... $S,8‘§5 1201 36,5%*621 8,82%,590 53.6*%,154 1008%.120 9,19$I,000
Western Pacific. 1.970.6001 ~*.403.58 5,374.1*6 320,000 1,650,500
Cent. Br.. U, Pac. 1.000 Ola_ 2,107,409 m7J?,4«w 1.000,000
Sioux City A Pac. 1.028,320j 2,004,08** 4.232,4' L020.320

31,0R|,00)1 44.74+7*7 8.8A6000 07." 07.177 20,230.440 10.817,560

Treasury Cash and Demand Liabilities.—The cash hold-
ings of the Government as the items stood June 30 we take
from the Treasury statement of that date. The nNet cash
balance given below is the same as deducted above in reach-

ing the net debt.
IN THE TREASURY.
...*1§1.775,2—3 6>

CASH

Gold—Coin..
i Bare..
Sliver—Dollar:
%ubmdlary com..

ars :
Paper—United States notes.

1)8.04-J.731 -7 *202,825.018 56

- 515.02y.POa 06

ertificates of depos
atlona?tgank notes.
Other—Bonds, Interest

ing reimbursement...
Mmor coin and fractional currency.

BERSHSAR BACePaTopogytares 8o 55t

Aggregate.....

37.926 28
1.300,?flo 94

BT 18, 013817 1
$835,466,507 74

DEMAND LIABILITIES.
Gold certificates....
Sliver certificates.

Certificates of deposi
Treasury notes of 1890....

26,005.000 00
1012 728* 58 $583,782,933 00

Fund for rederap. of unc s 8568,

Outstanding checks and drafts . 4552290 97

Disbursing officer*’ balances. 45.634.099 02

égledncy accounts, Ac ST66,666.066 5 7.260,479 43 ~ 68.020.063 98
old reserve......... . ,000,

Net cash balance:. . 105,657,570 70 ...oooorerrevririennnnans . 205,357,570 76

*835,466,667 74

. *105,751,815 03
. 205.657,570 78

ARurehate

Net cash balance In the Treasury May 31.1808...
Net cash balance Inthe Treasury June SO. ItOS..

Increase duiinatlie Month........conicces

IMPORTS AND EXPORTS OF GOLD AND
SILVER AT SAN FRANCISCO.

We have received this week fr im the Collector of Customs
at San Francisco the details of imports and exports of gold
and silver through that port for the_month of May, and give
them below, together with the figures for the” preceding

*9,902,755 73
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months, thus comgleting the results for the eleven months
of the fiscal Iyear 1897-98. ~ The imports of gold were large in
volume—only sllghtl less than for April—the amount re-
ceived reaching $3,025,504, of which $2,949,052 was in coin
Of silver there” came In $111,929, of which $105,746 was bul-
lion. There has been received during the eleven months a
total of $23,448,938 gold and $1,937,173 silver, which com-
pl_ares with $9,499,130 gold and $1,997,710 silver in 1898-97

he shipments of gold during May were $81,162 coin, and the
exports of silver have been $121,880 coin and $529,334 bullion.
For the eleven months the exports of gold have been
$1,190,285, against $977,391 in 1896-97, and $9,348535 silver
has been sent out, against $8,690,906 in 1896-97. Tha exhibit
for May and the eleven months is as follows :

IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO.

GOLD. SILVER.
MONTHS. . .
Coin. Bullion Total. Coin.  Bullion Total.
1897-98 & $ $ $
2,690 78,264 80,944 81,334 179,971 261,305
August--- 2,193,965 61,281 2,255,246 65,760 132,932 19 1 692
8eptemb’r. 3,293,091 337,555 3,630,646 62,065 84,157 146 é22
October... 1,950,426 88,467 2,038,893 65,552 148,153 213'705
November. 1,583,021 339,350 1,922,371 97,403 99,666 197'069
December. 854,268 389,044 1,243,312 104,916 113,215 218131
January... 895905 35,562 921,46 44,22 58,988 103:211
February.. 2,221,660 391,757 2,613,417 13,365 122,980 136,345
March....... 1,512,055 137,944 1,649,999 32.680 157,850 190,530
2,648,886 418,253 3,067,139 20,435 129,599 150,034
2,949,052 76,452 3,025,504 6,183 105,746 111,929

rot.llm os 20095009 2,353,029 22448938 503,916 1 333.257 1.927.173
EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO.

GOLD. SILVER.
Coin.  BulVn Total Coin. Bullion. Total.

1897-98. $ % $ $ $ $

July e 8,175 - 8,175 471,096 405,080 876,776
August__ 108.255 100 108,355 643,471 325,188 968,659
September. 13,040 390 13,430 840,436 383.500 1,226,936
October... 10,702 100 10,802 931,022 445,900 1,376,922
November. 443,095 443,095 788,898 366.500 1,155,396
December. 417,100 520 417,62 968,602 406,970 1,375,572
January .. 13.630 500 14,130 254,718 334,600 589,318
February.. 78,865 78,865 68.946 331,000 449,946
March..... 3,656 3,056 24,504 343,100 367,604
April. . 10,995 10,995 15,848 294,344 310,192
May.......... 81,162 81,162 121,880 529,334 651.214
Cot.IlL mos 1,188,675 1.610 1,190,285 s.iso.om'd.zis.sis 9,348,535

IMPORTS AND EXPORTS FOR JUNE.

The Bureau of Statistics at Washington has this
week issued the statement of the country’s foreign
trade for June, and from it and from previous stale
ments we have prepared the following interesting
summaries. The tables are the same as those hereto-
fore given by us in our article on the Financial Situ-
ation.

Foreign trade movement of the United states.
Inthe followInR tables three ciphers (000) are in all cases omitted.
[N

97-8,—-- ——-1896-7.-— - X
. Exports. Imports Excess. Exports. Imports.  Excess.
fflerch’dise.  §$ $ 1 2211450 1525&33 *
July-Sept... 21B.475 13 V9>7 4-1%20.518 , . +69,017
Ocl-Dec.. m53471 153.860 +100.011 330,775 J5 491 +180.784
Jan:March. 3 €261 16 MU +150,010 2¢ J.058 180.943 " ¥74/112
ApFil.....i... 99217 ~55.081 -1-441T1 17 101.322 —23'673
54,4*8 +56.-09 77871 T79.3d8 1,487
51207 +43.541 73193 85183 -L71,990
Total.....1,431.812 616.053 +615.259 1.050.993 764,730 +286,203
Gold.
iy- 7,587 0,255  —1,668 13,939 30,722 -25.783
AYSeRt- 188h 16608 —344% 1175 Srars 58.099
T N N
R 3iE Y 71626 851 +6,975
15,325 115,174 -09,849 40.115 81412 -41,297
- 3300 + 11.003 16.548 2510 +14.038
SuyeRt 182 338 Yiioss 10588 4050 +12.538
Jaa-March.  1-A103 1000 + 10.50? 13574 21121 +171,463
i 4,041 273 +3.768 4,807 879  +4.318
4183 490 +§gg7°, 4337 706 +3571
4157 800 +3, 5,087 55  +4.132
Total....... 54,942 10,890 +44,052 61,031  10.981 +5B.050
Gold in Ore. = . 524
- 1125  —1,122 : -
%Lé'ty-gg?.t."' 3 1205  -1,399 90 Oi —516
Jan.-March. 72 2,009 —1997 90 1227 —1337
= 3 N
Yike: TR ] 5
Total. 5217 —5.130 247 3603 —3.356
silver in Ore. 8 4164
SBeRt- 598 7 13 ~4400
Jan -March. -5.203 248 ‘i‘(g)%i —4,747
April . . A
—1,03 i2 1984 —197
) 1.229 -1,20291 2:044 ,34%
Total........ 40,035 -19,8/2 910  10.553 -18.037

*Excess of exDorts —Excess of imports.
We subjoin the totals for merchandise, gold and

silver for the twelve months since July 1 for six
years.



| Mibchakimsf. Sold. Silysb.
Twelve
Kok ) %
S Exports. Import*. Bxes ifx- Im- EXSEI EX- im- <?/ir
Export* POrt*. port*. gxports POTt™. pyrtx- jon -

« $ L4 toil t 1 » «
97 9N 1,231,812 « | »J,03; «15159 15J0412P.391 +101,035 55,10' 36,020 -44,'SO
9CL97 l/ao/os 7tt4WO *0.843 83.016 *44,060 61,017 311.534 3 1,413
93-9R >S*J/07 779.730 JO4"S2TLM10 33, 35 78,885 60.541 +487 7)31,704
94 9.5 S07.N1- 731.070 73.66* 00.40B 30.881 30/81 47.306 +40.211 47,06#
9.T9 1 hj) 1,00" fil7.ro «44 113376.906 74 4.0 650.067 19. 00.39,7(4
9% 93 H17.01 ««0.047 *1*4,01* *4| 48* 87,2 i #29,2*3 11718
« Kxcaas or Import**.

Similar totals for the six

months since January
make the following exhibit.

Merchandise GOLT>. SILVER.

Six

Mas. ExctaS

Excsss
Carport*. Imports.! * EXx- Im- or Ex- Im- Sxgsss
Exports POTS. ports. ggpOrti POrts.  POFts. “yorfs,

* t | > ? S * $ $
189S 6*41,36* 3*46 236 *495>31 6.236 94,598 +86,37? 44.507 14,890 11.707
1897 ih9.76«| IS*A*00 36,86V **33/96 6.230 18 86 4S,I5r 1501~ 13,107
1896, *14,0121369,656 »4,910 i 4.99k 45,011 17,01* 30,201 14*794 15.470
1895 3S50.86'139 1,600 *4,735 3.5.140 46,816  8.738 *43.981 10,390 13,543
189 1 401,429 335743 68*8f 70.980 11.7-2 59,148 43,88* 7.81; 10,0;i
1593- 388.397 457,197 *68.800 73718 1175 61.959 19.552 9,578 9,979

« Excess of imports.

In these tables of totals gold and silver in ore for
all fiscal and calendar years except 1892-93 are given
under the heads respectively of gold and silver; for
1892-93 both are included in the merchandise figures.

The following shows the merchandise balance for
each year hack to 1875.

EXCESS OF MERCHANDISE IMPORTS OB EXPORTS.

THE CHRONICLE.

12 monthsending June 30— 6 months ending June 30—
1875. Tmports.$19,562,725 87 Imports rt, 795,212
1870. Exports. 79,643,481 1876 Exports. 50,003,733
1877 Exports.151,152,094 1877 Exports. 37,896,413
1878 Exports.257,814,234 1878 Exports.155,854,535
1879 Exports.264,661,666 1879 Exports, 115,036,011
1880 Exports. 167,683,912 1880 Exports. 31,163,494
1881 Exports.259,712,718 1881 Exports. 97,999,966
1882 Exports. 25,902,683 1882 Imports. 39,437,030
1883 Exports.100,658,488 1883 ... Exports. 46,083,019
1884 Exports 72,815,910 1884.. ...Exports. 10,755,835
1885 .Exports. 164,662,426 1385 ..Exports. 55,313,693
1886 Exports. 44,088,694 1886 ..Imports. 978,738
1887 Exports. 23,803,413 1887 ... Imports. 27,090,127
1888 ..Imports. 28,002,607 1888 ... Imports. 61,575.300
1889 ..Imports. 2,730,277 1889 ... Imports. 30,055,256
1890 Exports. 68,518,275 1890 .. Imports. 18,721,301
1891 Exports. 39,564,614 1891.. ... Imports. 18,261,571
1892 .Exports.202,675,686 1892 ... Exports. 47,425,412
1893 Imports. 12,605,798 1893 .. Imports. 68,800,021
1894..... Exports.244,132,692 1894 .. Exports. 68,488,072
1895 Exports. 75,568,200 1895 ... Imports. 4,735,015
1896 Exports.102,882,284 1896 ... Exports. 74,950,140
1897 Exports.286,263,141 1897 .. Exports, 36,961,882
1898 ..Exports.615,259,024 1898 ... Exports. 295,131,013

FAILURES BY BRANCHES OF TRADE.

We take from Dan’s Review the following statement
*howing the failures in the United States by branches of
trade for the six months ending June 30 in each of the last
three years.

FAILURES BY BRANCHES OF BUSINESS.

January 1tnJune 30.

Manufacturers. 1898. 1897. 1800.
No. Liabilities. No. Liabilities. No. Liabilities.
Iron, foundries and nails.. 82 894/09 67 3&93%%1 E8 2/75,825
Machinery and tools........ 135 ag0asde 13 2E2DS oM 32¢17.285
ool’ns.c’rp’ts&knltgoods 2 1/611,«0 96 625,800 43 4,230i01
tht%ns, lace and hosiery- 8& 791,550 40 P,24f53i 38 1,259,324
laimb,r.carp,nt,i»&coop ra 2 4,38/877 196 7 1442 26 7,4-5]04
ClothlnF and millinery. 125 1,603,071 130 1,153,49. 17" 2,249,280
Hats, gloves and furs. 20 304>33 17 149.181 16 623.451
Chemicals, d 44 2472879 49 11,977 69  1,345055
Printing and engravin 92 1755417 102 1.4*7072 102 1,930,08"
Milling and bal 75 417,723 «S 31V, 199 98 1/80/56
LA S ey B oo § g
iquors and tobacco......... \175, . ? ,033,
Glgss, earthenware &brick <8 731,080 39 %,%og?/zls 079,207
All other............ . 412 8,914,002 460 12,004,552 600 10,577/05
Total |_'I_org(rj1é1r5(actunng... 1,343 30,768,114 1,135 45,314,978 1,03; 42.904,059
General stores................... 706 4.321.090 780 0,002 807 5,922,010
Gr «erles. meat*ami fish.. 1,844 J71'40<8 1111 300,159 1,100 ?%*6 883
Hotels and restaurants— 185 1.10S40S 216  1,342,25! 173 ;010
Liquors and tobacco........ 492 1,057*01» 5% au.'IK 459  3.145,159
Clothing and furnishing... $11 38*7.36 4 3,805,190 401 5,191.43
Drg koo |- and carpets 2-7 3271320 326 4.606.2 305  7,102/79
Shoes, rubbers an<fl trunks 2m  1912."%5 2/H 2538.2:r 4.373,138
furniture and crockery:. IC 1105803 20  2/04,280 167 1/15572
Hardware, stoves & tools. 174 102°.10° 29 2.04391 259 2.195/85
Dru d mV  10353*89 1822511 20 1,795.'37
Jewelry aud clocks 109 982[.7319 1§§ 1/07,-2 188 1.00 856
Books and 51 4381 097.705 ke
Hat: 3 1'82,732 30 2'2,01- 43 J,
All 005 6,4w,061 633 83058.2 001 O/O-\i)8W
Total trading 5209 32,0020 5229 41,277/24 6,250 51,373/10
Brokers and transp 160 3,719,069 (o% 4/00,506 103 8,502.0»8
Total commercial..— 0.718 07,444.639' 6.821 91/92,787 7,020 -— F
Banking........ccvmvenen 48 3.8 2,144 116 1.100,40. 8* 0,>52171

NOTE.—ron, woolens and cottons Include all the hrancties or tnuatj ruunu'-
factnres; machinery Includes Implements and tools; lumber Includes saw-
planinsr. sash and door mills, caroenters and coopers; clothing Includes millinery
and fumisblnes; hats Include furs and gloves; ‘chemicals Include drugs. fertlli
*er*. paints and oils; printing and books include engraving and maps: milling
Include? baking; leather and shoes include makers of harness, saddlery, trucks
and rubber goods; liquors Include tobacco, wines, brewers and beer: glass in
eludes earthenware, pottery, bnck, lime and cement; groceries Include meats
and fish; hotels Include restaurants; drygoods Include carpets and curtains ;
furniture Includes crockerg' hardware Includes stoves and tools; aud jewelry
ncludgs clogk? and watebé?.. Brokers include all roil estat% note, insurance
or._produce dealer? wbo«e main business Is not the handling of actual products,
with mortgage an lother loan concerns, and transporters include all excopt in-
corporated railway companies
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[From our own correspondent. 1
London, Saturday, July 2, 1898,

The political events of the week have been a more optimis-
tic speech from Lord Salisbury than he has delivered for
many months past, and the termination of the Ministerial
crises both iu France and in Italy.

The first statement of M. Brisson, the new French Premier,
lias beenreceived, as was generally expected, with a moderate
amount of favor in the French Chamber of Deputies, but it
is thought that the members of the Government are drawn
too exclusively from the Left to be likely to obtain for long
any very cordial support from the Chamber taken as a whole.
Nevertheless, in two or three weeks' time the Chamber will
adjourn for the summer recess, and if the Government is
able to maintain itself on good terms with the Chamber
during that short period, it is at any rate assured of office
until the re-assembling iu the middle of October next. Its
fate must depend upon the chapter of accidents and the gen-
eral impression as far as | can gather is that it is not thought
that it will be a very long-lived Ministry. But iu these mat-
ters even the opinions of those best in a position to judge are
rarely of any great value, as the tenure of any ministry in
office must depend upon such a variety of circumstances
which cannot he foreseen beforehand.

With regard to the new ltalian Ministry, a similar com-
ment would not be out of place, the Italian Ministry being
still more dependent upon a very uncertain majority for its
tenure of office. It is composed chiefly of members of the
Left and the more influential supporters of the late adminis-
tration. In addition the Premier is a general of the Italian
army, and doubt is naturally expressed how the more ad-
vanced wing of the party upon which his Government must
lean, if they are to secure a majority at all, will like to be
presided over by one who from the nature of his position is
at all times at the order of the War Office. As in the case of
the French Ministry, so in that of the new government at
Rome, the near advent of the holiday season may give
it a longer life than is prophesied for it in influential
quarters.

For no conceivable reason the Bank of England directors
at their meeting on Thursday decided to reduce their official
minimum rate from 3 per cent, at which it has stood since
the 2d of June, to per cent. As this change was made
after prolonged deliberation on the part of the Court of
Directors, it is assumed that a large minority of the Board
were making against auy change whatever, which would
have certainly coincided with the wishes of the market out-
side—the general opinion being that as Thursday was the
last day of the first half of the year it would he well
to put off making auy reduction until next week. A re-
duction of per cent, moreover, it is thought, will,in all
reasonable probability, be followed by a further reduction to
2 per cent, which would give bankers and others the trouble
of announcing iu two consecutive weeks a reduction in the
rate of interest which they are prepared to allow to deposit-
ors. In addition and until the very end of the half year even
the short-loan money was so easy that it was readily obtain-
able by those in really first class credit at anything from K
to % per cent. It is true that on Wednesday night there was
a small business done at the Bauk, and on Thursday those who
had failed to provide themselves with accommodation earlier
in the week had to go to the Bank aud par the full official
rate. Nevertheless, rates iu the outside market were quoted
below 2 per cent. Under these circumstances | need hardly
add that the Bank exercises but a very moderate control over
the outside market, and as soon as the turn of the half year
has passed considerable sums will again be offered by hank-
ers and others who have called in money for the purpose of
making a good show in their half-yearly statement.

Yesterday’s return shows that the Bank remains in a very
strong position, although there is a considerable reduction in
the reserve during the week. This has been occasioned
merely by an outflow of money into internal circulation con-
sequent upon seasonable demands, and the item at 27 millions
sterling is nearly two millions higher than at the correspond-
ing date of last year, while the proportion of the reserve to
the liabilities of the Bank, at 48;X per cent, although some-
what lower than the figure at which it stood last week, is
4 per cent better than at the corresponding date.
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So small is tlie speculative position open upon the Stock
Exchange that at the settlement which was concluded on
Wednesday rates for the fortnight ruled from 21" to per
cent, and _the extreme ease in the money market to wnich
we have just referred is undoubtedly partly due to a very
large_extent to the absence of any Kind ‘of speculative
activity in_the stock markets. Evththe great investment
markets fail to attract their usual share of business, and
speculative activity, so far as the public is concerned, has
almost completely died out, while the professional operator
does very lit le. "The reason for this, as | explained last
week, is that greater attractions for the employment of
capital are to found in other directions. The highest
class of investment securities, such as consols, local loan
stock and British and Irish corporation securities and the
railway stocks upon which there is a fixed rate of interest
are already at such high prices_that the return to any but
the very richest is almost prohibitively small. Industrial
securities are undoubtedly attracting considerable attention;
nevertheless the growth of expenses in these undertakings
militates to a very_ large extent against any possibility of
their reap'ng additional profits from the increase in their
receipts. Tne speculative _Fosmon is depressed, chiefly upon
political account and until you see your way to terminate
the war now in progress between yourselves and Spain, it is
hvrdly likely that we shall witness, particularly on this side,
any great activity in American railroad securities The
South African market is likewise dominated by political
considerations.  The defeat of the Cape Ministry a fortnight
ago is taken as a forecast of the speedy advent to power once
more of Mr. Cecil Rhodes, and hew he will be able to main-
tain all the relations between the Government and the Cape
and that of the Transvaal Republic remains to be seen.

Silver has been steady for the greater part of the week at
27s. 5-16d on the continuance of the Spanish purchases, but
the price yesterday fell to &s7lEd. on cessation of this de-
mand. Tne India Council was again successful in the dis-
posal of its weekly allotments of 4D lacs of rupees.  For this
amount the total applications of the market exceeded 129
lacs, and alth mgh the prices tendered were again somewhat
lower than at the preceding allotment, nevertheless they
work out about a penny a rupee over the prices offered for
the corresponding datée 12 months ago. The total sales so
far have realized £5,209,019, as against about millions a

year ago. o
The ?ollowmg return shows the position of the Bank of
England, the Bank rate of discount, the price of consols,

sea., compared with the last three years:

18P8 1897. 1806
June&29. June 30. July 3,
. . £ £
Circulation 28.203 880 27.907745  26.309 820
Public depos 10 0-<0.891 11.573.821 10,775968  9.708.498
Qther deposits - AVA04060 451481 57,727.701 §7.881,248
G%vernmenl securities. 13.497,403  13.948,358  15.220.891 4,481.4
other securities ....... 32 742 Wi 35,873,533  33,081.105 22512.705
Reserve of notes and coin.. .. 27.071,27 251952 3 37.322.511 28 424.018
Colu %bullion, ooth‘ieaartrm’ts 88.531. 0 38,890.5J3 43,481,256 37,9r3,838
Proo. reserve to liabilities p.ot. 8 11-10 44* 51 7718 69*
Bank rate ... ercent. 2 2 2
112 15-18 113 11-10 107 3-16
275 100. 27 9-J6d. *

. 31%d, .
159,861.000 1859 2,000 213,380,000 171,714,000
The rates for money have been as follows :

Open Market Rate*. ”P—t?(rjesr% ?tllowd

London. Bank B Us. Trade Bills  Joint 'H* H"
tock At [ i*

*| 8 Amtlu. 4 Months 0 Months. 3M'im 4 Mas. Banks rail Davi

Jane a 31191*13-14 2K 2H D4 IK IK
“ 10 3| 7-10 1 7-10®1* HW ik L IK
s IK 1H 2 m * k®2 K 1 1*

“ 03 1% 15-16 14 K 1K 1*
Jaly i Hi 11-111(31 m 1x**4 i * | 1 w

Tue Biakrateof discount and op-m market races at tne
chief Cjutinental cities have been as follows:

July I June 24 June 17. June 10.
Rates of
Interestat  Bank Open Bank Open Bank Open Bank Open
Rate. Market Rate Market Rate. Market Rate. Market
Paris .. . 2 IK 2 IK 2 IK 8 IK
Berlin ........... 4 8K 4 8% 4 3H 4 SK
Hamburg ... 4 3* 4 «M 4 SH 4 8K
Frankfort 4 8% 4 SH 4 m 4 SK
Amsterdam . 8 2K 8 2H 8 8K 8 UK
Brussels ... 8 2K 8 8K 3 7K 8 2%
Vienna 4 4 4 4 4 4 4 8K
St, Pe_tersburg. »K 6 6K 6 8K 5% »K 6K
Madrid 5 6 6 6 6 6 6 6
Copenhagen... ‘K 4% *K <K <K 1K 1K 4K
The quotations for bullion are reported as follows:
Gold. June June Silver. June Jun
London Standard. 30. 23. London Standard. 30 23.
* d. o« d d. d.
Bar gold, flue....oz 77 10 710 1Barsliver, fine...0z. 275is 27%
Bar gold, parting.oz. 77 10* 77 10*' Barsilver,oontaln’g
U.8. gold coin...0oz. 76 5 76 5% do 5 grs.gold.oz. 27% 271le
Ctarnrn goldooln.oz. 76 5 76 5 | do 4 grs.gold.oz. 27* 27'0
French gold ooln.oz. 76 5 76 5 j do 3.grs.gold.oz. 27%, 27*
Japanese yen___0z. 76 6% 76 S%f Oake silver... 0z. %%:« 29*
Mexlean dollars.oz. 26*

Messrs. Pixley & Abell write as follows under date of
nne 30 :

Gold - The demand for gold has absorbed til*™ whole of the arrivals,
anl most of the amouats to band have been shipped to Japan. The
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Renbanasg§abay! s 060208t "9 B Wegkna 4181 48 £52909-
£408,090. Shipments to Bombay, £37,50(1. P > , 0°" Total>

Silver.—Wi ith a further resumption of buying for Snanisli aeemmt

market advanced to 27% ,d  at which iUlagS S | Z n ” y'S?
five days. Several transactions have taken place up to 277, The
Vine is now rather easier. The Indian rate Is R,. 70% per 100

Arrivals: New York, £1(18,000; Chili, £33,006. Totaf £141
000. Shipments to Bombay. £15,900. »i,

oK f 4, Dollars.—A few dealings have taken place at both 26%d.
and 26i,6d., the former being the la3t rate. n

rhe following shows the imports of cereal produce into
tne United Kir}igrdgm_ urin(‘;/_the first forty-three weeks of
the season compated wit] i

Previous seasons :

IMPORTS.
) 1897-8. 1896-7. 1895-6. 1894-6
importsofwheat.owt.52,438,910 56,822,350 56113 510 5ggagg 296
Barley.. 17,833,994 18,815.590 19,396,630 57'685'114
Jats.. .12.110,790 14,208,380 11,528.030 12 490.077
Peas.. , 855  2.821,045 2.164,9-1 1/058.929
Beans.. 2.164,770 2,377,850 2,805,422  3'706'152
Indian oorn 44,072,300 49,491,940 36.260 170 571'311' 904

17,153,770 17,156,160 16,777,870 1§/256,470

Supplies available for consumption (exclusive of stocks on
leptember 1):

N 1897-8. 1896-7. 1895-6 1894-5.
Wheat Imported, owt.52.419.910 53.822,350 56.113 510 597986 296
Imports of flour........1.7,153,770 17,156.160 16,777,870 1g 253'470
Sales of home-grown. 12,575,736 22,058,730 13,397,099 71g'688.268
Total i 82,163,416 96,037,240 86,288,478 94,831,034
1897-8 1896-7. 1895-6 1894-5.
kver. prloewaeat,woab.40i. 81. 27s. 01. 24s.101 26s 54
Average prloe, seasin ..36s. 41 28s. 91, 25s. Id. 20s'. 8d!
The following shows ths quantities of wheat, flour and
naize afloat tothe United Kingdom:
This week. Lent week, 1897. 1896.
Wheat................ rs. 2,580.000 2,600,000 795.000  1.811.000
floor,equalto qrs. 355,000 285,00l 185,000 244000
UNite oo ora. 780,000 845.00b 420,000 535000

EiipUh tfluaaclal llarKets—Per Cable.

The daily closin%quotations for securities, etc., at London
are reportéd by cable as follows for,the week ending July 15 :

London Sat. Man.  Tue*.  Wed. Tkurt. Fri.
Stiver, peroonre ... d. 27%  27* 27%  27%  27*
Console., new, 2%p.ots. 1U 910 in0,6 IIII'l, 1I11* q171»¢ 1117u

Foraccount......... 111% m % 111% m i',. 111% ui4
Friohrentes(inParl9)fr. 103 20 103 25 103*15 03*17* 103*10
itch. Top. & Santa Fe. 1334 13% 143q 14* 1334 4

Do do 34% 35* 3638 35% 35* 36%
Canadian Paolflo 86* 85% 80 86* 85% 86*
Chesapeake & Ohio....... 233* 23% 23% 23% 23* 24
Chic., Mil. & St. Paul... 103 1033a  103% 1029 102 102
Dsnv, & Rio Gr.,prel.. 52* 53 52%* 5034 51
urie, common... . 13% 13% L4 1334 13* 13%
preferred.. 37 37 37 363s  35* 36
Illinois Central.. no 113* 114 113 112*  112*
195 195 195 195 195
Louisville & Nashville. 55% 55% 55% 55%  54* 54%
tfextoan Central, 4s 65% 5* 5* 6'i% 65% 65*
do Kan. $€Tex., oom.. 11% 11% 11% 11% 1130 11*
V. Y. Oent’l & Hudson 122* 123* 123% 122* 120% 122
Sl. Y. Ontario & West’n 15* 15* 15H 15* 15* 15*
Norfolk & West'n, pref. 53%  53% 53% 53* 51% 52%

Northern Pacific,com,. 30% 30% 30* 30* 29% 30*

Preferred... v 12% 2% 72%  -BQ  71%  72%
Psnnsylvania .. 6038 0p% 60* 603s 60* 6O*
Phila. & Read., per sh, 93a 9* 93s 9% 9 9
Phil. & Read., 1st pref. 22 22 22 22 21%* 213s
Phil. <¢ Read., 2d pref. 11 11%  11* 11%  nou 11
Sonth’n Railway, com. 8% 8% 8% 8% s% 8%

Preferred...... . 31% 31% 32 32* 31* 32%
Onion Paolflo.. . 24% 25 25* 25 2438 25*

Do new pref.. 62* 62* 61 6',% 61% 01%
Wabash, preferred 19% 19% 19% 19% 19* 19%

(ftattttttercialaua I1& tsceU aiieaus|Eettrs

Coinage by United States Min!:s.—The fO”OW_ing state
ment, kindly furnished us by the Director of the Mint, shows
the coinage at the mints of the United Statesduring the month
+f June and in the six months of 1898.

June. Six Months 1898.

Denominations. .

txeces. Riects. Value.
$ ig
D *able eagles., 207,770  4,155.400 1,380,243 27.604,960

*gl68......coece. . 35,306 353,660 316,234 3,462,340
<*[f eagles___ 478,937 2,391,685 931,459 4,657,295
Tiree doUars..

* larter eagles 75 187 ¢ *105 262
Djliars. ...

Total gold, 722.148 6,003,932 2,058,046 35,724,857
Dollars........ 816.100 816.100 6.178 400 6,178 400
lalf dollars 542.100 271,050 1,5 6,400 783.2 0
Ouarcer dollars, 716.100 179,055 2,800,991 700,248
jimes. e 1,660,100 166,010 4,310,400 431,040

Total silver...... 3,734,400 Lﬁ%.‘ltgg 14,856,192 8,092,888
H re cent nickel 2,228.564 ' 6,730.289 836,514
jue cent bronze ... 3,263,934 32,640 24,a74,659 244,747

Total minor....... 5,492,493 144,068 31,204 948 581,261

T >rlcoinage 9,949,016  8480,185 49,719.186 14,3"9,006

Changes in Legal Tenders and National Banknotes to
Jury 1.—The Comptroller of the Currency” has furnished us
the followmct;, showing the amouats of national bank notes
June 1, together with the amounts outstanding July 1, and
the increase or decrease during the montn ; also the changes
in Ilegal tenders held for the réedemption of bank notes up to
July 1.
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Amount outstanding June 1,1888. $227,012,845

AmountlIssued duringJune........ 81,091.100
Amountretiredduring June ........ 1,487,213 203,857
Amount outstanding July 1,1898%*.. $227,816,702
Legal Tender Holts—
Amountondeposittoredeem national bank
notes Juno 1,1898 ....ccccnrerernens . $31,456,910
Amount deposited daring Juno — $017,200
Amt.reissued and bank notes retired InJune 1,335,500; 718,300
Amount on deposit to redeem national
| $30.738,610
«Circulation nr National Child Banks, not Included In Above, 883,475,
According to the above the amount of legal tenders on de-
posit July 1with the Treasurer of the United States to re-

deem national bunk notes was |30,738,610. The portion of
this deposit made (1) by banks becoming insolvent, (2) by
banks going into voluntary liquidation, and (8) by bank re-

ducing or retiring their circulation, was as follows on the

first of each of the last five months.

Depositsby— tlarch 1.  April 1. Jfay 1. June 1. July 1.
$ $ s $ $

Inrolv'ntbks. 1,403,859 1,352,769 1,314,600 1,296.673 1,252,838

Ugnid’g bka, 6,030,792 5,974,874 5983031 6,010,101 0,222,576

RedVguncL*

rot of 1874 26,255,563 25,458,770 24,593,173 24,150,131 23,263,196

Total..... 33,690,214 32,786,419 31,891,404 31,450,910 30,738,610

*Actof June 20, 1874, and July 12, 1882.

Bonds Held by National Banks.— The fO"OWing interest-
ing statement furnished by the Comptroller of the Currenc
shows the amount of each class of bonds held against nationa
bank circulation and to secure public moneys in national
bank depositories on June 80 :

U. 8. Bonds Reid June 30, 1808, to Secure-
Oucripium of Bondi.

Public Deposits Bank
in Banks. Circulation. total Mela
Currency 6s, Pac. RR... $361,000 $3,665,000 >4,026.000
5percents, 1894.......... 5.080.000 18,341,151 23.431.150
4 per ota., funded 1907.. 18,219,000 147,728,6*0 165,947,600
4 per cents, 1895............. 5.732.000 28,206,150 33.938.150
2 per ctfi.,, funded 1891.. 1,459,500 22,260,500 23,720,C00
Ttoai. .o $30,851,500 $220,201,400 $251,052,900

Imports and Exports for the W eek,—_The fO”OWing are
the imports at New York for the week ending for dry ,,00de
July 7 and for the week ending for general merchandise
July 8 also totals siue the beginning of the first week

in January.
FOREIGN IMPORTS AT NBW TOUK

Tor week. 1898. 1897. 1896. 1895.
Dry goods.... $1,229,975 84,429,307 $1,623,956  $2,944,744
Genu mer’dlse 5,210,899 8,372,974 6,550,214 9,968,367

Total... $6,440,874 12,803,281  $8,174,170 $12,913,111

Since Jan. 1.

Dry goods..... $49,956,604 §82,723,319 $61,770,102 *76,610,004
Sen’l mer’dlse 179,972,764 214,862,250 187,902,078 194,553,767

Total 27 weeks $229,929,368 $297,585,569 $249,672,180 $271,163,771

The following is a statement of the exports (exclusive ol

ipecie) from the port of New York to foreign ports for the
week ending July 11 and from January 1to date:
EXPORTS PROM NEW TORE; POR THE WEEK.

1898. 1897. 1896. 1895.

Forthe week.. 89,323,722  $6,673,195 $6,871,273  $6,540,634
Piev. reported 254,791,816 205,023,180 194,179,172 170,738,561
Total 27 weeks $284,115,538 $211,696,375 $201,050,445 $177,279,195

The following table shows the exports and imports of
«peele at the port of New York for the week ending July 9
and since January I, 1898, and for the corresponding periods
In 1897 and 1898.

EXPORTS AND IMPORTS OP SPECIE AT NBW TORE.

Export*. Imports.
Gold.

Week. SinceJan.|I. Week. SinceJan.l,
Great Britain........... $200 $33,015,754
8,000 12,746,764
. 19,793,289
WertIndies. ... 4,505,340 $4,508 2,537,112
. 800 58,654

Bouth America........ 100,857 4,875

All other countries.  ........ 20,292 1,448
Total 1898.......... $4,634,689 $11,631 $68,949,399
Total 1897. . $9,302 24,354,422 37,666 2,952,465
Total 1896......... 215,702 42.344,473 25.445 18,619,696

Export,. Imports.
Silper.

Week. SinceJan. 1. Week. SisiceJan. 1.
GreatBritain *858,002 #21,049,759 $12,092
Franoe.... 44,000 4*3,000 23,732
Germany 2,610 2,070
West INdIeS s weanas 310,217 $1,595 235,518
Mexloo...... 14,159 7,413 650,870
Bonth America.... «ievveas 178,768 7,381 392,090
All other oountries 3,622 4 27,276
Total 1898. $902,002 $22,652,135 $10,393 $1,313,648
Total 1897. 872.918 24,581,036 49,431 ,448,:-08
Total 1896. 1,403,402 26,791,683 35,001 1,348,792
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Urcadstulls Figures Ilrougbt From Page 135.—The
statements below are prepared by us from the figures col-
lected by the New York Produce Exohange. The receipts at

Western lake and river ports for the week ending July 9, and
since Aug. 1, for each of the last three years, have been as
follows:
Receipts at—  Flour. TVhfat. Com. Oafs. Barley.
Wils.WQIbt BiuhJIOtha Biish.btSW* Bus/1.3215s BushASlbs Bu.50 Ibs.
Chicago...... 40.418 11,354 1,800,675 1,274,400 70.800  23.800
Milwaukee . 21000 103050 03,000 91,GOi 9,000 0,000
Duluth........ 67,720 135948 108,749 20.077 731 2,406
Minneapolis- 1007 159090 49.80U 78,440
1,033 27,680 73,240 4,800 1,400
3,160 7,478 20.28 10,07b 1,303
Cleveland ... 21,454 107,817 112,720
St. Louis — 11,606 190,040 193,330 178,800 1,500
Peoria — ... 4,580 3650 150,200 112,250 2,15%
Kansas City. 85,000 94,000 42.000
TotwkJOS, 169,108 774,053 2,757,790 1.93Mflr 90,784 31,909
Same wk.'97. 190632 1,537,731 201310t 2900265 282501 103,740
Same wk.’90. 230,209 3920719 2,032,834 8050432 202,414 170,973
Since Aug. 1.
1897-9S......... 11,106,214 212,220,097 234,458,445 176,970.507 35.58P.C18 10.677,224
1800-07. 11,102,472 158,079,428 157.035,811 170,300,980 88,744,990 7,124,338

10,512,652 190.«ftfIft9 110.485.530 140.774,376 39,10S,0«1 4.053,003
The receH)ts of flour and ?rain at the seaboard ports for the
oll

week ended July 9, 1898, follow:
. Flour,  Wheat, Corn, Oat*. Barley. Ry,
Receipts at— Dol bush. bush, bush, bush. bugh.
83,*50 490.025 721,200 1,950 28.175
186.248 #3164  30011*1
283,851  869.915 71,930 140
1,758 9,150 103512 0
116,983  25U309 07,581 2.302
702 1,300 80,900 44 430
14,242 22.760 374,108 29.005
3,000 K)Zggg
34,000 1,000 9666
507 49,000
... 2Irt.O0l 728200 2,372,909 1,310,472 2.890 31,007
Week 1897............ 852,255 2,512,878 1,781,305 137,177 134,192

« Receipts de uot Include grain passing throuan New Orleans for foreign
oorts on through bills of lading.

Total receipts at ports from Jan. 1 to July 9 compare as
follows for four years:

Receipts o f- 1898, 1897. 1890. 1895
[ LYV S— bbli. 9.004,210 8.442,478 0,759,-33 8,070,074
22201707 24,204,154 15,004,064
99442473 3S\sS0€07 20,128,008
38,027,809 32,039,012 19,748,351
.......... “ 2,890,998 0:549'S92 4219937 1,411,199
RY€.coon. ,307.738 1.334,563 175,083
Total grain,.. ™ 241,230.053- 171.249,739 102,248,578 57,071,008

The exports from the several seaboard ports for "he week
ending July 9, 1898, are shown In the annexed statement:

Wheat, Corn Flour, Oats, '?t\éﬁ Peis, Bariev

Exports from - bush, ush. bbls, bush.  bltsh. bush. bush.
New York 1.055,502 824,033 52812 281437 57,187 3894 ...
Boston.... 142,550 133,350 32,335 218,717
Philadelphia.. 240,000 24,108 Vo606 17,142
Baltimo?e ....... 4°,000 3%?&481 22.277 60,000 84,235
New Orleans.. 34,858 918 )
Newn’rt News 107,000  3,00) .. .

ontreal ..... 111,705 1,257,901 14,03 173,138 4,500 '30,602 *15,991
Charleston,,,, 49,000 567

Total week.. 1433735 2,427,770 150.739 845892 118,174 34,490 15,091
Same time '97.1,027,590 3,071,392 300,047 1,857.179 115438 58954 170,140

The destination of these exports for the week and since
September 1, 1897, is as below.

Fomemeee Flour,--------- /—— Wheat.-------- e Corn.————-——-.

Exportsfor Week  Since Se7m Week  Since Sept. = Week  Since Sept,
week and since July 9. 1,1897. July 9. 1,1897. July 9. 1, 1897.

Sept. 1to— s. U, bush bush. bush. bush,

United Kingdom 119,980 8,837.227 2,450,547 1,509,887 13,299,430

ontinent..... - 60 441,785 894.482 90,916,439

. & C. America. 808.897 3.507 151,203

West Indies....... 12 . 1,375 11,204 1,431,015

r.N. Am. Calo’s 2.700 8,200 438084

Other countries.. 0.370 ~285.639 41.062 991,344 510 1,270,777

150,789 12,420,095 1,433,735 114,756,648 2,427,770 177,507,C09
306,047 10,518,257 1,027,590 53,039,252 8,071.392 153,726,U 3

The visible supply of grain, comprising the stocks in

granary at the principal points of acoumulation at lake and
seaboard ports, July 9,1898, was as follows:
Wheat, Corn, Oats Rye. Bar
In store at— bush. bush. ﬁ}‘b bush bush
ew York. 2131000 1,840,000 ,000 40,000 21,
Do 4 34,000 33.000
Alban 175:000 70,000
Buffalo.... 607,000 1,882,000 954,000 212000  180.666
0
chigago... ... 470066 8,209,006 574,000 155.606 13,000
0
M iIvaau kee 132.066 0,666 4,000 10,666
0
Duluth....... . 2,023666 2,540,666 50,000 10,66b 37,000
Do afloat
40,666 091,000 78.0C0 12,000
18,066 122.666 0.666 12066 eeee-
354,000 Ir 5,000 1,000
C.ddo 4,000
104,000 81,000
24666 1 10%888 13,666 1%'8(158
bo7000  “'117.000 : :
201,000 124,000
08.000 22,000
84000 12'000 7,000
1,930,000 200000 77,000
099,000 119,000 34,000 26,000
08.000  ,825000 717,000 124,000 55000
83,000 1,084,000 99,000 173,000 20,000
Total July 9, 1898 12,510,000  22,855.000 5,940,000 878.000 874,000
otal July 2. 1898.147c0000 22'574.000 0180000 922,000 330,000
Total July 10,1897.70.609.000 15225000 0,949,000 - 2,097.000 801,000
Total July il,189047 220000 ~OLALOCO 872280000 115500 708,000
Total July 131895, U,*58.000 0,862,000 5032000 ~'182.0 o 61,00
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New York City Clearing House Banks.—Statement of con
dition for the week ending July 9, based on averages of
daily results. we omit two ciphers (00) in all cases.

Basks.

Capital,jSurpl’i
Btnk of New York. $2,000,0 $1,901,
. 2.050.0

Loant. |Specie.
$14,450,0 $2,040,0
13 0

Legale. |Deposits,
$1,180,0 $14,600,0
2.720.0

Manhattan Co.. 2.159.3 R : 8,173,0 21,289 0
Me 14,818.2; 3,237.5 1.007.7 17.510.3
M 9,451,0, 3,671,0 1.079.0 11,110,0
2102711 47931 1.7287 247102

4,285,001 961,0 438.0  4.464.0

63,050,,2 38,2116 2.254.0 98,502,9

3,024,2 070,2 301.0 3.036.8

25,097,,0 5,376.2 2.052.4 20.217.4

4,792,9 1,280.3 449.4 57585

7,069, ~ 12252 1130.0 7.349.8

Butchers’& Drov’rs’  300.0 128.1 1,003 337.9 818 1.200.5
Mechanics’<tTrad’s’  400.0 181.6 1,880 319.0 205.0 2.138.0
Greenwich.............. 200.0 170.0 872, 103.5 194.8 830,6
Leather Manutac’rs 600,0 495.0 3,905,2 1.2329 645.0 4.745.8
Seventh. ... 300. 100.4 1,892 455.9 110.0 2.310.6
State of New York.. 1.200.0 526.8 3,998 378.1 303.8 3.277.3
American Exchange 5.000. 2.467.0 26.754 5.048.0 3.820.0 24.395.0
Commerce.. .. 5.000. 3.703.7 20,521,0 3,200,3 3.730.2 23.348.0
Broadway 1.000.0 1.608.0 0,949,~ 1.900,0 263.2  7.107.0
Mercantile. 1,000,0 1.023.2 10,074 1.751.0 1,05s,9 11.016.0
Pacific 422,7  484.0 2,228 1.001,9 440.2 3.280.4
Republic 1.500.0 842.7 17,850,8 4,007,3 708.9 20.090.1
Chatham 450.0 977.2 5,938 1,028.4 828.4 0,228,0
People’s - 200.0 253.9 1,638, 230.2 6308  2.523.9
North America. 700.0 568.9 10,765, 1.900.0 1.002.0 12.389.1
Hanover.. 1,000,0 2.252.4 30,384, 8.133.7 2313.0 38.905.6
lrving .. 600.0 366.8 3,400 618.9 504,6  3.753.0
Citizens’ 600,0 3837 2,023, 639.7 174.1  2.903.7
5000 269.6  2.423 330.9 427.2  3.009.0

900.0 1.0254 5651  1.5252 503.8  6.262.3

e 1,000,0 158.7 8,510 827.0 340.9  4,000,2
Cora_Exchange....... 1,000,0 1.302.8 9.810, 1.988.0 1.240.0 11.502.7
Continental.... 1,000,0 079.4 0,180, 1.509.0 491.2 7.045.4
riental ........ 300.0 _405.7 1,704 248.0 462.0 1.917.8
Importers’A Trad’rs 1.500.0 5,648,7 22.739 5.019.0 1.237.0 23.714.0
Park .. 2,000,0 3.200.4 37,564 14.490,7 2,808.9 50.197.3
250.0 154.1 ,200, 299.7 100.3 1.342.6

3.200.0 2.085.2 23,688, 3.200,6 3.903.4 25.979.4

1,000,0 600.9 10.133 3.141.0 1,000,0 13.973.0

300.0 710.0 5,392, 1.331.0 589.0 7.123.0

750.0 287.7 3,021 1.180.7 249.0 3.823.0

500.0 7.510.1 27,802  8.932,6 1.049.0 30.350.2

300.0 02,7 1,323 232.2 102.1  1.2155

Bowery.. - 250.0 620.9 2,891 482.7 481.3  3.407.0
New York County 200.0  420.0 3,197 710.3 355.11  3.966 2
German American.. 750.0 2943 2,957 588.3 827.0 3.033.9
Chase.....ccoerrer crvrienn 1,000,0 1.085.1 25,774 7.480.8 4.903.3 35.440.3
Fifth Avenue.. 100.0 1,160,0 7.843  2.048.0 811,11 9.483.0
German Exchange.. 200,0 581.9 2,134, 109.5 703,7 8.030.4
Germania . 200,0 737.5 3.250 540.5 310.0 4.072.7
Lincoln 300.0 7151 0,592 1.542.2 255,71 7.177.8
Garfield . 200.0 838.0 6,488, 11372 378.8  0,440,2
Fifth... . 200,0 321.5 1.722 007.8 108.9  2.093.0
Bank of the Metrop. 300.0 "45,5 4.325. 2.042.0 7W.3  0,604,9
West Side. 200.0 847.2 2,230, 302.0 335,0; 2.401.0
Seaboard.. 500.0 3541 8,542 21810 1.036.0 10.939.0
Sixth...... . 200.0 350.7 1.740 3W2.0 135.0 1.005.0
Western . 1,000,0 090,0 26.022 6.079.2 2.308.4 31.228.1
First Nat. B’klyn... ~300.0 973.2  6.305 805.8 1.451.4  6,2510
N%. Union Bank... 1.200.0 802.3 11,014 2,715*,0 381.3 12.382.8
Liberty.....cocois 500.0 17.9 3231 097.3 297.2  3.707.5
N. Y. Prcd. Exch’ge. 1,000,0, 828.4 3.90 747. 2225 3.639.1
Bk.of N. Amsterdam  250.0  279.7 2,977 750.5 111,8 3,316,0

59,022,7 75,641,9 633.675,3 1804987

Reports of Non-Member Banks.—The following is the
statement of condition of the non-member banks for the
week ending July 9, based on averages of the daily results,
We omit two ciphers f00) in alt cases.

62,363,6 768,068,0

(=]
- >

LoansA Leo' 1. Net!

nks. Capi- Sur Invest- Specie. <«B'k Clear'g Other De-

(00a om itted.) tol. plus. merits. Notes. Agent. Bks<Scc POSits.

New York City. $ $ $ $ 9 $ 9 $
Astor Place .. 260,0 309,5 2.430.4 197,0 39.0 220,1 155,0 2.096.5
Colonial... 100,0 54,8 7144 103 67,5 170.8 ,
Columbia. .. 300.0 180,0 1.718,0 137,0 112,0 179,0 202,0 1.952.0
Eleventh 100.0 117,4 1,150,0 00.0 09,0 497.,6 1.055.0
Fourteenth Stréet. 100,0 50,9 720.0 23,3 855 187,0 943.7
Franklin National. 200,0 9,3 470,0 84.0 22,0 125, 485.0
200,0 28,1 0001 32,0 405 196 27,1 530.7
200,0 75,7 1,192.2 001 80,3 852 1.243.8
. 600,0 150,1 2.05.0,3 283.5 121.3 172,8 1.049.1

100,0 84, 446,0 94,9 40,0 829 181 _ 500.
200,0 188,2 1.164,0 28,0 73,0 1350 1,112,0
250.0 88.6 1,301,0 08,9 80,0 07.7 130,0 1.563.8
200.0 102.7 930,7 22,0 87,0 1114 1.8 654.4
100,0 24,6 550,0 17,7 102,0 1102 9 7725
100,0 107,2 902,8 32.7 66,0 3420 1.188.5
100,0 90, 708,6 95 304 64,8 700.1
100,0 78,1 1.304,0 71,0 36,0 81,0 124,0 1.524.0
200.0 1491 1,106,9 27,3 90.1 1209 1494 1.489.3
100,0 46,0 079, 25,0 94,2 00,4 204 7882
200,0 287.6 1,728,0 129,4 163,4 004,8 2.475.2
100,0 120.1 981,0 127,0 00,3 127,0 80,0 1.177.7
300.0 21 1,317,7 243,1 2050 731 — 13717
150.0 116,3 1,033,4 252 71,4 1352 850 1.161.8
100.0 108,9 1,238,4 29,5 126,1 247,0 1.478.4
300.0 100,2 1,203,0 92,7 459 3840 523 1.536.0

100.0 30,1 289,0 14,0 22,5 485 2,0 254
100,0 53,3 526,6 32,6 29,0 492 443 506.7
(o} 200,0 1715 8258 50,5 37,4 %gé,g gg;.?
Kings Count . 150.0 01,0 022,9 474 835 , .
Mar?ufact'rs-yNaﬂ 252.0 411,2 2,052,3 249,2 500,3 515,1 2.002.0
Mechanics............ 500.0 397,8 2.294.0 94,6j 1059 183,22 2.330.2
Mech’s” A Trades’ 100.0 189,1 8283 50,7 52,7 2009 06,0 10229
Nassau National.. 300.0 571,9 4.117,0 341,0 314,0 11980 78,0 5.207.0
National City....... 300.0 554,9 2,238,0 210,0 397,0 3190 2250 2.924.0
North Hide........ 100.0 109,8 704,0 11,6 07,4 112,9 500,0 1,272,7
People’s.... . 100,0 1054 000,01 48.0 36,7 1162 26,2 704,9
ueens Ca. (L.I1.C.) 100,0 122,3 1,0489 179,8 2052 3808 104,0 2.334.0
ehermerhorn....... 100,0 582 5095 29,7 10,4 1243 630.1
Seventeenth Ward 1000 088 4117 9.0 367 70,7 859.0
Sprague National,. 200,0 2142 9908 1008 13,0 3800 110 1.075.0
wenty-sixth W’d. 1000 52,1 3067 104 24,0 830 16 3943
Union 1000 458 287,8 3.1 100 41,4 350 249.0
100,0 28,2 4883 141 40,3 741 535 543.8
Other Cities. 50085

i 7425 3,886,5 139,2 200.2 408,3 11143 5,008,
Hud CoNat 3.0 51019 19487 1240 74,7 2359 308.0 2.057.0
2d Nat., Jer. Clity..1 380,3 1,482,0 68,3 53,0 3423 ... 13407
8d Nat., Jer. City.. 179,0 037,4 354 67,7 110,0 37,2 840
1st Nat., Hoboken. 4022 1,670.6 953 31,9 881 121,0 1.3908
2d Nat.. Hoboken. 850 670.3 40,2 32,7 809 91,7 7363
Bank of Staten lel. 43,3 370,8 13.0 29,9 1013 477.9
1st Nat.,Staten Ini. 07,4 499.6 20,8 31,0 1224 v, 61811
68,021#

9...9,0/2#
9,0/2,0
o#/2.0

8,472,759,040,3 4,002,? 4.48b,4 / 0/734 3,9°°'6 66.623 9
8.472.7 S9*°0j.1 T.&W.9 4,2995 9,487,0 1.6893 66,623,
8.472,7 18.070,S 7.783,2 4.282.0 0.103.8)4.410.0 66.800.0

Totals July
Totals July 2...
Totals June 26...
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New Yark City, Boston and Philadelphia Banks.—Below
we furnish a summary of the weekly returns of the Clearing-
House Banks of New York City, Boston and Philadelphia.

The eV\BYqu figures do not include results for the non-
member banks.

Capital A
BANKS. Surplus. Loans. Specie. Leoals. Deposits.* Qire’Vn. Oleartnee.
JN' Yis: 134 §646 610 gsos H : :
une 18.. .664. ,330,5 1829065 59,111.4 730.970.4 14,0%6,7 703*33,2
25.. 134.064.0 012.599.1 1841069 62.486.3 737,547.8 14.000.4 655.289.9
July 2. 134.064.0 620.983,8 1860702 63.462.0 750.074.0 14.059'8 826 863 6
) hsi__ 134.664.6 033,075,3 1804987 62.303.0 758.068.0 14.620.4 617.814.9
oh.
June 25.. 68.587.3 178.187.0 15.980.0 5.080.0 187.787.0
July 2. 08.587.3 180.801.0 15.053.0 5405.0 191.463.0 8;3838 ﬁé%%?g
Ph“ag.; 68.587.3 180.517,0 14.078.0  6.250.0 190.177.0 6.314,0 90.220.4
June25.. 35.388.0 112.259.0 39.944.0 125.933.0 5.900.0
July 2. 35.388.0 113.443.0 39.900.0 12815200 59150 99150
9,. 36.388.0 114.003.0 41.122.0 129.915.0 5.877.0 50.832.8

Foreign Trade of New York—Monthly Statement.Aln
addition to the other tables given in this department, made
up from weekly returns, we give the following figures for
the full months, also issued by our New York Custom House.
The first statement covers the total imports and exports of
n%erchfilndlse and the Customs receipts for the twelve months
of the last two seasons.

Merchandise Movement at New York. Customs Receipts

Month. Imports. EXports. at New York.
1897-98. 1890-97. 1897 -98. 1890-97. 1897-08. 1890-97.
t $ $ * $ f

July ... 33,460,976 33,254,119 31,142,808 30,830,037 12,290,674  8.259,048
lugust..... 20,541,439 32,294,914 31,345828 28,030,172 5.202,728 8,450,700
September.. 28,434,443 32,049,399 37,437,370 80,495,100 5,300,542 7,621,220
October.... 31,024,412 33,139,440 34,492,010 35,480,789 0.799,090 7,103,420
November.. 34,112,880 32,458,174 32,340.749 32,020,560 0,929,147 0,640,188
December.. 34.421230 38,205,417 39,536,061 35,741,707 7,879,352 7,285,290
lanuary.... 34,033,013 34,415110 30,918,858 33,407,694 10,464,000 7,705,400
February... 30,015,776 39,974,044 31,057,340 30,318,791 10,002,730 8.359,780
41,239,200 40,878,300 40,359,039 34,532,480 10,578,089 17,579,033
37,175,334 59,939,248 38,238,131 31,412,368 9,104,201 17,711,803
33,405,500 48,951,475 45,358,853 34,959,80 8,232,760 9,092,970
31,824,944 49,074,812 47.215,880 33,792,998 9,384,838 14,728,789
Total... 402,299,820 480,294,024 445.443,180 301,088.029 102,860.061 190,003,168

The imports and exports of gold and silver for the twelve
months have been as follows :

Gold Movement at New York. Silver- new York.

Month. Imports. Exports. Imports. Exports.
1897-98. 1890-97. 1897-98. 1890-97. 1897-98. 1897-98.
S » 1 1 1 t

230,918 359,947 4,551,135 8,908,876 1,004,900 3,812,016
August...... 1,8-4,354 3,560,080 790,670 60,590 1,205,472 4,311,325
3eptember. 383,456 30,735.333; 84,135 47,805 1,050,804 3,324,901
October. .. 8.989,606 23,133.791 118,082 99,839 1,151,682 8,827,889
November.. 364,612 4,010,890 220,951 293,201 1,024,590 3,799,380
December. 200,047 159,887 152,300 184,095 1,020,266 4,447,888
January.... 3,162.080 201,329 2,002,183 302,281 1,253,485 3,685,088
February.. 939,920 280,102 922,091 323,181 1,197,105 2,947,314
March .. 20,808,692 000,351 492,809 507,687 1,202,544 2,969,832
April... 28,889,253 299,034 708,356 6,507,602 1,095,285 8,777,279
May. 9,101,8 6 307,050 20,871 9,453,197 283,457 3,520,386
June 99,391 339,820 130,465 7,313,203 708,148 8,969,833
T tal... 81.200.114 64,000,280 10,804.054 34.142,067 12,917,788 44.383,901

_—The time for the deposit of Columbus Sandusky & Hock-
ing securities with the Mercantile Trust Co. under the plan
of.reorganization will expire to-day, July 16.

Auction Sales.—Among other securities the following, no
re%ularly dealt in at the Board, were recently sold at auiction.
y Messrs. R. V. Harnett & Co:

Shares. Shares.
400 Deadwood Terra Mining 2 Member. N. Y. Produoe
Co., $25 each......610. per ah. Exchange......... $125-$130
40 East. Dutchess Agricult. 90 First Nat’l Bank of Isl’d
Park A88°n, $10 each... $9 City, Oregon... .$100

By Messrs. Adrian H. Muller & Son :

Shares.

331 Gold & Stock Teleg. Co..1121s

15 LI"I' I_Tjs. Co.)(gg"? 3aid iglo |
iquidation ea. ot
10 Amphion Academy Co., ,500 Denver Un. W ater
Brooklyn,$50 each...$60 lot Jo. 1st 5s,1914. )
5 Union Trust Co.... 1,100 30 Denver Union W ater j
10 Fourth Nat. Bank Jo. bond scri .
50 Bowery Bank...... ,000 Norf. & Wash. St'm-

25 Citizens’ Ins. Co

Bonds.
8 Mechanics & Trad’rs’Bk.115
9 American Air Power C0.21-22
Bonds.

861

lanM ufl and financial.
Spencer Trask & Co.,
BANKERS,

aT Sca9 FINE STREET, -
65 State Street, Albany.
INVESTMENT SECURITIES.

GEOROR Barclay Moffat. Alexander M. White, Ji =
Mo ffat & W hite,
BANKERS,

No.1 NASSAU STREET, NEW YORK.
INVESTMENT SECURITIES

NEW YOKE”’
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~“Bankers’ (jjasctte.

DIVIDENDS.

Per When Svr>& closed.
Name of Company. Cent. Payable. (Day* inclusive,j
Rutlroadi
Grfcat Xm-tl era pref. (quar)— "9 An*.  1luly 2to Aug. 1
Hun..vBd T. Mt. HR. oal pf. 29 Aug. 1July uo toJuly SU
Northern Pacific pref. (qnnr.)... 1 ISept. 6 Auir. 11 to Aug. 21
SL P. Minn A Man. guar. (quar.) 1*2 1Aug. 1July 16 to Aug. 2
Sir* ei Ritlhvay>*.
Albany <N.Y.) Ry. ngut?z{)')"'_ " Aug.  1July 22 to Aug. 1
Colombo* (O.) st. Ry...... . . 1" Aug, tlduly 22 to July 31
Dartmouth *" Westport St. Ry.,

Now Bedford. Maps (quar.) . Julv. S —oeeeee S L0 e
N. O. & Carrollton HR. (quar.).. 112 July 20 July 10 to July 20
St. Charles St. HR., N. O. (quar.)  1*4 July 20 July 11 to July 19

Fire mm»i»rance. )

Broadwa> 2 Aug. 1July 21 to Aug. 1
Farragut.. 3** ondeni.-------- ¢} |

e — 5 On deiu.--
Rn‘TesCounty 6 July 14 —
Paeltle............. Id Ondeiu.-
W i'llamsburgh City.. 10 Ondent, e

Bnak™

People’s (Brooklyn) e 3 Aug. luuly 23t0o Aug. 1
Edison Electric 111, Boston.. 2 Aug. 1 July 16 to Aug. I1j

étirillahaw@rtﬁr, 1st pref AJuIy 20 uly
ratogaOASIse: Lt &Powi pf. *2%0 “Alig > iNy it
WALL STREET, FRIDAY, JULY 15. 1595.-5

20 July 16 toJuly 19

July 3
Au)gl. ]3
>l

The Money Market and Financial Situation.-The domi-1

nant iniinence this week in Wall Street was the prevailing
sentiment in regard to probable results of military operations
in Cuba in the near future. The stock market was strong or
weak, as this sentiment was one of hopefulness that success
would be speedy or of discouragement because of delays
and exaggerated’ reports of sickness amon% our troops; this
was the situation until Thursday, when the announcement
was made that Santiago had surrendered on terras made by
American authorities, which gave a substantial upward
movement to prices.

A prominent feature noted at the Stock Exchange
was an unusually active market for railway bonds and
a phenomenal advance in some issues. Brokers also re-
port a better demand at the counter. JNo doubt a part
of this demand is speculative in character, but it is equally
true that a large amount of money is now seeking investment.
The new war loan has been many times over-subscribed and
will absorb only a small part “of the funds that have been
held in anticipation of it. Moreover investors are evidently
expecting an_era of general prosperity to follow the close of
the war, during which well selected railway securities are
likely to be profitable holdings.

The open market rates for call loans onthe Stock Exchange
during the week on stock and bond collaterals have ranged
from 1to 1% per cent. To-day’s rates oncall were 1% to
per cent. Prime commercial paper is quoted at Z%to 4 percent'

The Bank of England Weekl¥ statement on Thursday
showed a decrease in bullion of £756,485, and the percentage
of reserve to liabilities was 46-12, against 49-39 last week: the
discount rate remains unchanged at 2% per cent. The Bank
of France shows a decrease of 3.675,000 francs in gold and
1.650.000 francs in silver.

The New York City Clearing-House banks in their state-

ment of July 9 showed a decrease in the reserve held of ¥!.--
669.000 an asurglus over the required reserve of $53,345,300,
against $62,013,550 the previous week.
1898. Differtn’sfr'm 1897. 1896.
July 9. ; Freth week. July 10 July 11
. $ i $ $ $5 70
Capitalo., 59,022,700 59,022,700 60,622,70
75,641,900! 74.830.900 74.075,700

675.300 Inc. 500 533,766,600 477,152,900

J™ans A JiBc'ntB. 633.

Circulation........ 14,620,400Deo. 39,400 13.782.900 14.595.800
Netdeposit . 758.068.000 Inc.7,993,400 607,682.500 503,483,100
Specie......- 180,498,700 Dec.5,571,500 90,505.200 61.950.800

Legal tenders _  62.363,600 Deo.1.098,400 102,776,800 86,158.500

Reserve held 242.862.300 Dec.6.6G9,fi00O 193,282,000 148,109,300
Legal reserve___ 189.517.000 Inc.1,998,350 151,9-0,625 125,872.025

53.745.300'Dec 8,668,250 41,361,373 22.237,275

Foreign Exchange.—The market for foreign exchange was
quiet but firm during the early part of the week, and rates
advanced. The tone was easier on Thursday and to-day.

To day’s actual rates of exchange were aS follows : Bank-
ers’sixty days’sterling, 4 84JE@4 8454; demand, 4 85?)@4 86;
cables, "4 86@4 86,'4 < prime commercial, sixty days, 4%
@4 8414, documentarg commercial, sixty days, 483%"@4 84;

rain for payment, 4 83%@4 8414", cotton for ‘payment, 4 88>£
%048334 ; cofton for acceptance, 4 84@4 84JE.

Posted rates of leading bankers follow:

Bnrnlii* reserve

July 15. Sixty days. Demand,

4 85#4 85h

4 83V#>4 833j
5 205fi®19i&[l 5 18H 10ai84i
40510

Prime hankers* sterling bills on London. 4 86V«>4 87

Documentary commercial
Paris Irnnke t* (francs)...
Amsterdam (gunders) hank 40*e<r4(Kh,»

Frankfortor Bremen (reJehinarf 94'31fi#947«  Hop r®@9538

The following were the rates of domestic exchange on

New York at the under-mentioned cities to-day: Savannah,
buying 14 discount, selling par: Charleston” buying 1-16

THE CHRONICLE.

[Yor. lytii.

discount, selling 1)6 premium; New Orleans, bank, $1 01
%Cmmnl. commercial, 25c. r $1,000 premium; Chicago,

e
per $1,0- 0 premium: St. P_ows, par.

United States Bonds.—Salesof Government bonds at the
Board are limited to $31,000 4s, coup., 1925, at 125 to 12574 :
$6,000 4s. coup., 1907, at 1111,, and $6,000 4s, reg., 1907, at
110 Js.

Thu followin%
range see sevent

are the daily closing quotations : for yearly
page following.

Interest
Periods.

July July July July July |July
9. 11 12! 13 140 15!
.*95 * 95 *05
110 1s *110*4 '110*4
1117 *1104* "110%
b. -%22%1:: *124is *124*3
. *124js «124ja
. *112514 17543 *1121s e112ia *112*.irx|ll
- A8 *112*3 ii2ia U121S «11211:11214
6b,0ur’oy,’99..-reg. . *101 is *101*2 *101*9 +101*2 *101*9
4s, (Oher.U899.reg. . *101 '101 -101 *101 *101 rioi

wTills Isthe erloft bid at the morning board; no *«le was made.

State it Railroad Bonds.—Sales of State bonds at the
Board are limited to_86,000 Tennessee settlement 3s at 91

The market lor_railway bonds has been _relatlvelly active
and strong. Business in this department, is usually at the
miniinnm during Ju y and August, but tins week transac-
'tions at the Exchan$%e have ranged from a little less than
$3,000,000 to nearly $6 000.0, par value, per day. = Of these
amounts only a small proportion_was of bonds which sell at
i)_ar or above, the larger part including issues which are
ikely to benefit by the increased traffic reported during
‘recent months or by proposed reorganization plans. Con-
,spicuous among these are Atchison adjustment 4s, Kansas
mCity Pittsburg & Gulf, Missouri Kansas & Texas 2ds, Pitts-
burg & Western lets. San_ Antonio & Aransas Pais, Texas
& Pacific 2ds, Union Pacific Denver <&Gulf and Wisconsin
Central bonds, which advanced from 2 to over (i points.
Several other issues show gains of between land 2 points on
;more limited transactions.

Stock ami Bond Sales.—The following shows the volume
»of business in stocks aud boads_on the New York Stock
Exchange for the past week and since January 1

* 95
*110
*110*0
*124:4
*1241,

* 95 I* 95
*110 *110
*110*4 U 10
*124  r:x123
*124 124

Sales AW eek endingJuly V,—. - Jan. 1toJuly 15— —,
N. T. Stock Exck. . . 1898. 1897.
GovernmentBonds *13,000 *40,200 *4,100,000 *7,401.1,460
State bonds............ 0.000 €C.000 80S,000 1,0u?,000
Hit.&raise,bonds. 24,627,100 10,260,500 424,055,510 222,030,900
................. *24.576,100 *10,371,700 *429,054,110 *231,440,440

Total
Stocks—No. shares_~ 1,441'870  ~1,252.038 06,188,292 27,063,623
Par value....*138,245950 *115,020,750 *5,321,440,025 *2,588,042.300
Bank shares, par val. 13,925 *30,000 *118,150 *180,510
We add the following record of the transactions for each

day of the week.

Week ending = --------- Stocks----------- , Railroad, <8 State T, c.
July 15,1898. Shaven. Parvalue. Bonds. Bonds. Rond*
Saturday ... 138,674 #12.463,800 fI.81H.GOO v #43,000
Monday 280,127 28.010,100 5,855,000 oot eevveneieenies
Tuesday.... 250.182 24.691,260 5,807,600
Wednesday 810.931 30,119,100 5,008,000
Thursday 228,980 21,088,650 8,931,000 6,000
Friday....... . 219,976 21,273,6u0 2,607,000 s
Total........,..,1,44L,87Q #138.245,950 #24.527,100 6,000 #43.000

The sales in Boston and Philadelphia for the week ending

July 15, 1893, have been as follows :

. —Boston.— . Philadeiphila.--------- ,

Lisled Unlisted Bond Listed Unlisted Bond

shares, shares. sales. shares. shares. sales.
Saturday ., . 8,077 3,4 841,326 5.011 8,368 860.400
Monday .., .27,115 2.296 207,750 4,922 7,067 88.650
Tuesday...,,%%,;gg 9,167 845,675 0.051 8,572 103.255
Weduesd’y-.20, 9,753 193,875 5,305 8,444 184,620
Thursday.. .16,4 00 4,022 07,650 10,808 10,864 152.640
Friday..... 3,300 00,000 10,780 5,243 200.4U0
Total....106.650 82,860 046,275 43,727 44,428 804,065

Railroad and Miscellaneous Stocks.—The stock market
has_been largely under control of the professional element
during the week: The volume of business was limited to an
average of about 260,000 shares per day, in which the specu-
lative issues were conspicuous. The opening was strong on
Monday and prices advanced on expectation that peace nego-
tiations would soon be announced. Tuesday’s market was
somewhat hesitating in character, and on Wednesday weak-
ness was the prominent feature. Thursda% there was more
or less irregularity until the news came that Santiago had
surrendered, which caused a complete change in tone, and
Prlces advanced. To-day’s market was dlsappomtlnq to
hose who looked for a strong upward movement to follow
the favorable war news.

Illinois Central was conspicuous for an advance to 111}f,
the highest quotation recorded since 1890, on rumors of an
increased or extra dividend. Unusual activity is noted in
Atchison preferred shares, in sympathy with the adjustment
bonds as noted above. The grangers were strong Teatures,
St. Paul agaiu selling above par, Northwest, going to within
a fraction of the highest price this year and St. Paul &
Omaha exceeding its high record for 1898 by nearly 5 points.
Shares of the anthracite carriers were weak on the unsatis-
factory condition of the coal trade. Central of New Jersey
Delaware & Hudson and Reading declined an average 0
about 2 points. ] ] ]

The miscellaneous list was irregular, as is frequently the
case, but net changes are generally unimportant. est
Chicago Street fluctuated over_a range of 8K points, Con-
solidated Gas a range of 4\f points aud American Tobacco a
range of points-
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STOCKS—HIGHEST AWD LOWEST S1LE PRICES.

STOCKS S?I(-‘-hs Rangefor year 1898.  llangcfor previ-
. of the Onbasisofico-shfre lots- :
Saturday, Monday, Tuesday, Wednesday Thursday, Friday, Week. Isotl ousyear f1897;.
July o' July 110 |July 12] July 13 July 14 July 15 N.Y.STOCK EXCH. shares owest.  Highest.  Lowest. 'Highest.
*<>180 *180 *1 1*180 180 *180 ngllr%cag Sloffks
....................................... an usquehanna..

S ] e A R = o A A ER yrb ..... guenanna. SJE U0 o7 188 Feb 2 70 Feb 1776Ap
*35% 37 |*35% 37 #3504 37  *359 3 *3B% 37  35% 37 pref. 34 Jan 4 40%Feb 7 22%Apr 40 Aug
13% 13%l 13% 14 13% 14%| 13% 13% 13% 13% 13% 13% Atch Topeka & Santa Fe 13,052 10%Apr 2L 14%Jne 6 9%Apr 17 Sep
33% 34 134 35% 35% 35% 34% 35% 34% 35% 34 35% pref 171,912 229%Mar 12 3500y 12 ADr - 35%Sep
114% 15 14% 15 15 15%, 14% 14% 14 14% 13  14% TS aftmore & Ohio 5793 12%Jan 25 21%Jne 17 Iy 21%3ep
5 7 0% *% 6% 6%l *6% 7% 6 6% *% 7 i-Dalt. &O.Southw., pref. 800 5%Jan 19 ‘7%Feb 3 2 JMe “gohoa
104 108 *104 109  *104 108 *104 108 104 108 *104 108 iBost. AN_Y. AirL. ref. 1105 Mar 95105 Mar 5 03 Mo 108 Ok
550 550 55 550 55% 50 5% 550 54% 55% 54 55%Br00k|yn Rapid TranSit.. 54098 33 Mar 15 &7 Fly 5 i8%Jdan. S79%Des
«20 30 *28 30 *28  29% *28 29% :(2)% 2%% *%(7)29 Buffalo och &Pittsburg. 25 Mar 12 30%Jan 6 16%May 31 D

0 0 *62 * . 100 0 057’

00% 60% *6? ... ‘ 00 67 *66 67 +70 80 Burl. char Rapids &’?\lo . §852 Maa¥|06 07/0\J]E’1|n ? Sél/ailyr (%(G)%Dlej(é
*83% ... 83 84 i *83% 84 83% 83% *83 84 *83% 84% panadian Pacific... 10 90%.Jan 20 40%M%r 82 Deo
5i% 54% 55 55%; 5% 54% 53% 54% 53% 53% 53 53% yhanada Southern 5,450 T T Soman 20 J0ohar 62%Sep
............................... 0,
88% 91  89% 91  89% 90%i89  90% 88% 90% x87%  90% Ce'r)nral of NewJersey 15505 S5%Niar 26 98%dan 27 g’go//gﬁeaty 1935,
13%  14%i §13% 13% U 14§14 14 15 15 5 " Central Pacific.............. 446 11 Apr23 15 J° 14 ToApr 18 Sep.
220 23% 23 23% T3 236209 23% 2% 23, 2% 22% Chesapeake & Ohio.. 8,500 17%Mar 26 24%Fe 15%Mar  27%Aug
jk]j%% o *5-]7020 .:17 E *I 0 lil.?g *ﬁg ......... Cth’cll:%)&Alton ........... p rof ]igg R/IAar %211 gl%g%l\/ilanlﬁl 7D J’ly 170 Mar
.................. ® . ar 1759
100% 16755 107 1079 100% 075 105 100% 105%106% 105 100% Chicago Burl. & uincy.. 5344 “83%Mar 26 1079%J e 11 QoY lggtﬁ’s\'eopv
*50% 58% *57 % 57%]I 55% 50 55% 55% *55 56 Chica o&East Iinois.. 400 49 Apr 19 60 Jne 1 37%Jne 61 Sep.
*100 108 *107 08 *106108 ) 100 »100 108 *106 8 pref. L02 Jan 7 118%Feb 1 95 Jan. 103 Sep.
14% 14%_  14% 14%I* 14% 7142100 14 14% 14% 14% 711%0 %411% Chlcago Greatd\évb%sht{errnes. 12,020 ?‘;A].Flz?b %é %gvﬁn 12 7%3?%”8 20%Aug
................................................ ( u . 100 ’| ’| ct.
*32 33% 131% 31% *32 33% *32 83% 33 33 *32 33% DO Sgc pref. . 105 28 0M r 15 SO‘VgJaX 2b 3l°/gAug Zlg Eee;?.
*23 24 %23 24%| *23 24% *23 24% 23 24 *23 25 4p.c. pref. “B“ 20 Apr 2l 25%Jan 14 19 Aug 33%Sep,
*9% 10 | *9% 10 | *9% 10 *9% 10 *9% 10 9% 9% Chic. Indianap. &Louisv.. 150 7 Feb 24 10%Jan 14 8 Oct. 18 Auj
*30 32 '*30 31 130%  30% §80 30 *29 31 *29 31 Do pref. 120 23 Apr 10 33%Feb 0 Nov 38%Sep.
99% 100% _100% 100% 90% 100% _ 98% 99% 98% 99% 98% 99% Chlcago Milw. & St. Paul. 73,248 83%Apr 21 L02%J’ne 1 69%Apr 102 Sep.
*149  149% 8149% 140% 150 150 8150% 150% 150% 150% 151% 15 Do pref 78 Apr 152 J’ly 15 180%May 140 Sep.
1279% 129% “129% 13096 128% 129% 1279 129% L137% 129% 127% 138 Chicago & North Western. 18.958 ~18%Mar 13 130%Feb 11 10150APY 1320650y
*15%0/ 179270/ ;1()70} 197720/ 9(1)7/1% 19771% *1;8% 13%3? 15%% 19772% 9506 96% Chi caD 0 Rock Isl. & phe 33,09 & Vo 25 10%0/.] T BeRn 18%’556
! i 0 0 | ) ar ne r el
0% Bkis” 8ob 830 8w 817 84°j 81% 83% 819 83% Chic St P Minn &OMm. 23,280 05 Mar 13 8503l 11 47 Jan. auep
«152 160 *152 100 §&f55 155 *152 160 ~*153 100 *153 100 _D X pref 148 Jan 155 Fe 133%Jan. 150%Deo
*g b *8 8%, L ) 8% 8% 88 8 Chic.Terminal Transfer. 284 ~ 4%Jan 9%Mar
*80 30 k28% 28%, *2 30 8% 281% 29 29 29 29 Do F_ref 340 22%Jar 3 Feb
A2% 43%! 43 43% 42%  43%  41% 42% 41% 42% 40% 41% Clev. Cin. Chic. & St. 8,2 25 Mar 12 44%J)ne 17 Zl%j’ne 41%Sep
Do pref 230 77%Mar 88%J’ne 14 63 J’ne 80%Sep
un e, 1o R U gy 14 g e sen L i et 100 R SRR o oy g
......... j a) oFe ov vDeo
170 *170 «170 «170 *170 170 J’n 170 J’ne 161 Apr 108%Sep
5%Jne 23 5%J’ne 28
35 15*1 Do pref. vot. tr ctfs. 602 14 DJ ne 2 i ne 7
0% 0%i *5* 0*i 5% 0% *50 O *500 6 Col. Hocking Val. & Tol. 200 5 Mar 18 8%Feb 10 I%Apr 18 Jai
*21% 24 | «2>* 24 *21*. 24 21% 24 21% 24 *21% 24 Do pe 17 Jan 25 Feb 9 14 Aug 46 Jau
7 .07 8107 107 1,100 00 105 105% 105% 105% elaware & Hudson... 3,241 Apr 21 114%Feb 3 99%Apr 123 Sep
, 150 100 ... 150 * 50% *......... 156 H55 56% 5 Li\CkFi‘AGweStdem' 69 144%Apr 21 1]?% feb 15) L483;0Aay l?-ﬁ‘]/ﬁu
tFi% 80 50 50 50% 49V 49% 48% 49% 49 49 epg’ e Bran ep'r"ef, 2,313 :118 ’KBF 51 5o%Feb 0 DAB:: sov/gAﬁg
10% 17% x5S 17* 16 0% 17 17 *%(()5* 16* Des Momes&Ft Dodge 900 8*Apr 21 20 J’ne 10 o ﬁpr %ggﬁ%ly
o r AU
*x g 0 8 *Q 8 0 8 6 8 0 8 Dul. So Shore & At], Bref 5 Apr 4 T7%Feb 5 Dgc 10%Au8
13% 13% 14 13* 13* «18* 13* 13 13% *13% 13* L7r 405 11 Apr 21 16MFeb 4 [I%Apr 19 Se
35% 36 33* 31* 30 34* 35 34* 84% 34% 34 ill DO 1st pref 5,255 29%Apr 22 43%Feb 11 Apr  46%Se
17 18 17% 17* <17 18 *16% 18 «10% 18 ref. 100 15%Apr 22 Zl%Feb 11 15%May 25%Aug
250 20  *25%* 2077 250 20 «25% 20  25% 26 200 26 Evansv &Terre Haute 100 22 May 9 20 May 1l 20 J’ne Sep
.58 Ei% 0= +%0 52 50 2. 50 52 =0 %2 FIan(t)A Pere Marqugtte %8 J|\$|1gr %g ?io/JFeb %g 2? f‘lﬁg 14%/5\0upg
. 0
*30 35 ef 36%May 19 43 Jan 28 30 Mar 49 Oct
BT ae g e g o e ge o piapmge BT E BN D B
0.
B R OE T ey gy ugp 13t B Gieen “B‘;”*Aewe?{eerfn 1205 2 Y %1380/%&? 24 Doskr 140 Aty
E 0 - *30° 40 +30 40 *30 y : o 6
Do debt certfs. “A 40%Jne 23 49 Jan 27 50 Dec 50 Deo

% 3% Do debtcertfs. “B” /0,]| 9 6%Jan 25  3%Dec 9D Aug

£0§ 1081)] 110 in* now in* 108% iiof 109% no £09% %88% J"Illnols ICentrdall.. 25,310 §8‘(15 Apr 21 I§£:’I4D f:’p!)é %g 9;3%?apnr 119 /aQUQ
EY N N )

0 100 s . By 0, 93 00, 9y 96 AL KR Iowa Central 7%Mar 18930 Jhe1d "0 Apr 1%wSep
833 3 *32 3§ 32% 38 38 33 831 31 «31 pref 25 pr 28 35%J ne 11 23 Jne 415/058[)
*50% 6% *B5%  p*  *50% H e5% o* 5%  x  e5* anawha& Michigan.. 0 0%Fe X 40 J’n 90AvAu
15% 15% qi* IV* e 19 16% 10* 16* IB* 16 19 an. Cny Pitts. AGulf. 15 Apr 20 24%Feb 10, 17%Dec 29§Sep
o4 5 4 b o 5 o4 5 o4 5 * 5 eoku A’Des Moines. 3 Jan 27 5%Jnell; 2 Feb 40/oAu
w17 19 18 19 <18 10 18 19 17 19 .17 19 15 May 12 15%Tne 14 12 Mar 28%Jan
30 30 29 32 29 31 9 31 29 31 KeokukAWestern ......... 30 J'ue 2 34 Jan 31| 82 Feb 30%Oot

“4%#°9% MX oh A* g*  e4* Or <45 9)) 4% Kingston & Pembroke.. 2 May 19 2 May 1 Aug 250/9
*14% 10 o15 10 14* 14* 14 10 14% 1484 +14%* 151 La e Erie AWestern.. 12%Mar 14 18%Feb 8 130 Jo3ep
non 171 70 1% 70 70 9% 7L 09% pref 1,304 60 Mar 70%Feb 8, MApr MSep
«189 193 189 193 .189 193 189 193 *183 193 Lacke Sh IA'YPCh fSdouth ) 200 Ilgg(%%n 01 194%Ja§ 29' 152 Jan 181 Sep

o onvert, ctrs. o eposit. (] r

*50 52 50 50 1 50 1 §4g% 49% 50 50 188 50 Long lsland............... p 1,150 40 Ja[:\ 51 Jn’)é | ) Deo 550 Jan
54 4% 54  54% 54 54/ 32* B3V 520 54 52% 54 LomswlleA Nashville. 231380 44 A r21 60%Jan 31 g%ﬁpr 11%/o§ep
10 105% 10794 100% 107% 106%108 106% 107% 105%107% Mnhattﬁn Elev.,o«msol 97,519 91 ar 26 120%Jan 14 990/003 135% Dep
159% 159% 158% sy | 158% 159%| 157 158% 157 158* 152 tropolltan Street 16,307 125%Mar 20 171%Feb 14 (oo %Deo
s b S S o Mesieen Sl PoLne B3 RO 5 T NeY ol

X1

o e %1059 105* 105* Michigan Central 065 99%Mar 12 114%Feb 8 90 Jan 1% 3ep;,

1080 190+ 199% 100, +10¢ 107 1100 100 1*10%6 108, 199 o,,anegapousASt Lgi 300 24 Marti 30%Feb 15 May  31%Sep
«H8* 90% +88% 90* 88 %o g8% Z8*| 28% 90  §89% g3 1 pref 84 May 14 J’ne 27 77%Mar 90  Sep
59 60 58 BO* 58 60* .58 00% *53 60* 58  00* Vi Bo st p g X ref 46 Mar 20 63 Jne 8 4% EeblO%%%EP

6 0 inn. St. arle oMar : 0,

* * . . * » Mo. Kansas A Texas 550 10 Apr 13 14 Jan 26, Apr  10%Sep
B M o M7 W BSHROHE W b 4 MO R a8 LB Ay B
85% 30  35/* 38* 36 30% 85 36% 35 36 35 36* Missonij Pacific 38370 22 Marls 363)ly 12 30 May S50
75 2 20% 20% 20 50 D%l *28  27* 26 26 Mobile & Ohio.. 24%Apr 19 32%Feb 7 1531,/{," 158%D80
170% 172 +170* 172* «170% 172 +170% 172%[*171% 173 172 172 Morris A Essex. . . 100 Slersklan 4 8175 Jan 14 100%0 N e e

uis..
USZ 119% 118%119% 118%119  117* 118+1 117+ 118+ 1i7* 118% I* V, Central &Hudson.. 2,822 105 Mar 20 119%Jan 281 ¥ 1o%sop
12* "M+ 15 15 15 45 ei4 15 = *14 15 *14 Y. Chicago & St. Loms. 6 UmMar 12 1s9%Jan 31 %%%Aepbr %MESB
+65 75 75 .70 80 70 80 */0 8 70 80 Do 1st pref. L. 13 Feb 19 70 Jan 3l 4 Feb 43%3ep
37 30% 37* 83 80 88 .33 37 3 I W 8 pref 70 28 J'\gg’ 2% 900980 22 o8 Feb 325 Deo
N.Y. 1120 123%FebI6 119 Jan >, Man

% 19%6" +189” 19i” 188" 19%6" +188 188 19i” N.Y. New Haven A Hart. 200 §178%ﬁm 7 §195%Feb 2 160 Feb 18ndep T
R VA Yty T Ve Vi v 1900 i N Y. Ontario & Western.. 2,032~ 13%Apr 25 Josebeb’ 2 12%Apr 2
o . . of orto outhern . 9
) 18 HY% 15 +14% ?2 191 613?1 350 (1)8 N NorfoIkAWestern 100 [1%Apral 11 I'::ekln) Z 2wt %g%g‘zﬂ'
51% 52 52 5% *51% 52% 50% 51% 51% 51% 50% 50* pref. 2,195 42%Mar 12 oFe 11 ¥ 3200 Dec
29% 29% 20% 30 29% 290 2 20061 28% 29% 28% Nor. Pac Ry., vot. tr.ctfs. 17,523 %%"/K/?b %421 %Q/YI,PG {3 32%Jf§)n 8106Dec a
0% TU*  70* 70* 70* 70* B9x 70% 09* VO* 69* r?ahaAs LouisPreh 31,898 50%Mar 12 70%Jly Soilov  obec ]

""""" 54% Feb 10 Apr
249 51 %49 51 .48% 50 <48 50 |*48 50 48 50 ELAN CoVOLi i 3%dan 1 ; 10030 33h3eD |
* . o ref., vot. tr. ctfs. 140 05%Mar 29 74 J’ne 11 6Jau
.Zg 73% % %%% .z% %3 %Z%% %(I)%H 1‘23% z:,% .83 Oregon Bhort. G S0 200j 19%Jan 33%Feh 7 J7%J7lv 234A A
* These are bid and asked prices; no sales on this day. ~ SLess than 100 shares.  t Ex dividend and rights.
ivex at foot o i pages).— !

OUTSIDE SECURITIES (G t foot of 7 COXSEOIMYE STREET RAILWAY!

**treet Railway* 1Ask. Street Railway* Bid. Ask.  -*tr«*et ItnilwnvH.  Bid. Ask. |  Street IRainay . 1B7'g 2‘05&0

NBW YORK CITY. Christ'p'r A IUth St- stock 150 100~ Metropolitan—See Stock > Union Rallway—Stock, - 1 99

«3'eeok Bt AFUl FStock. 32 3%06 _ Istmorf 1898, AAQ HIU* 103% Ninth Avenue—slock... e 12 Westchest TSt A
glstmort 7s 1900, JA) 101 104 Doll)Agth Avgtft)s Seg Stack Kxen i it Secoud Avenue-Stocki s107 100 ROOKLYN.

wa ve—otocK. 210 2*0

lstymort 5s 1904.. .JAD $105 106 1st gold 5s 15’32 JAD 5114+ 118* gebenltuée 5159%19809FJA§/:{ %22 10%1*

*d mort 5s’ 1914...JAJ $110 [112 Scrip 5s 1915.. .. A onsal. 5, 38 My 109

Con 53 1943—SesSTock Ei ht Avenue—Stock... 820 330 géXtPef‘lletnsels)S{%CkAAo 13% 114
By/ay SurfIstssgu "1924 16 rip 0s_1914... ... 108 0 Spiberlstos 1919. A0 LIS Tt
s i; as rental. 1905 $1o5 100% 420 AGT St Ker Siock. 330 02 M mortaeeony O TAS 101 122% . 214
C htral Croiowi siock “330 %y 434 ‘Stman A St N Aver 3 92 gt et og 1937 s1Tox i+ 9 117
1st M 0s 1922....... N $118% Istmort 0s 1910..MAS 113 St BKiyh CANewt =Siack 200
Lan Pk NA KRIV-Stock 180 2d Income 0s 1915.JA) 90  91* Twenty-Third St StOCk 830 551036 ... &) $114% 115*
OYWAI 751003 . . TV»I$109 L‘i %H Lor AVA Pav P 55-Seé Stk Rxch 11st Deb 55 1900......... 103




L12 THE CHRONICLE.—STOCK PRICES (2 pages) Page 2, [Vor. LXVII.

8TOOKS-HI6HS8T AED LOWEST SALE PEIOES. sales Raivgtfor year 1898. Rangeforpre-
i STOCKS | On basisofsoo-sh're lots vious year (1897).

Saturday, Monday, Tuesday, Wednesday1Thursday, Frldae/, :
July 9. July 11 July 12. July 13 July 11. July It N.Y.STOCK EXOH. Kart* Lowest. Highest.  Lowest. Highest,

*34* SO* aC|f|c Coaat Co 1,600 85*J)*ly 18
«80 85 1st prof.. 76 91 J’ne 28
Do 2d prof. 100 i ?2160*J)’no 87
Pennsylvania............... t 120*Feb 7 108*Jan 119 Sep
Peo ecatur A ISvanav.. 2* May 23 *Jne 3*Aug
Peoria & Eastern. . 5*Feb 11 5 Apr HMAug
Plttab. Cln. Cble. A SU'L . 47*May 2 II*Mar 89* Dec-
Do pref. 71 Feb 7 44%J'no 70*Oct
Pitta. Ft. W. A Ch..quar.. »172*JTy 18 150 May 172* Aug
Plttab. A West., pref........ 7 J'ne 17 4* Aug 12
P eudlng votln tr, ctfa.. 23%Ja« 0 16*Ap$J 29*So0
LL 1stpref, _tr. ctfs 54*Feb 8 88*Apr 57*Sep
8d pref., votmg ‘tr. ctfs, 29 Ja 6 22*Apr 35*Se
Rensselaer & Saratoga,. \ 1185 May 20 175 Oot 185 Jan*
Rio Grande A W estern— 37*)ne 27 14*J)ne 25*.Se
Do ref. . 68 Jne 23 25 May fll*I>eo
Rome Watertown A Bgd . i1123 Jan 4 116 Mar 122*Deo
.J. &<LIsl., vot. tr. eta. 8*Feb 11 3*)ne _0*Sep-
Do st pref. 03 J’nell 87%Jne 64*X>e6i
Do 2d pref. 83*J'ne 11 10*J’ly 20*Sep-
St.L.AS. Fr,, vot. tr. ctfs. 8%Jne 8 4 Apr 9 g
D 1st pref. 05%J’ne 6 37 Jan 59*Deo
d pref. 82*j’ne 12 Apr 27*Dee
SLLoms Southwestern.. 5*J’ne 17 1 Apr Aug
pref. 12%)' ne 7 3* Apr 14*Sep-
St. PauIA Duluth........ 25 Jan 8 20 Jail 80 Sop'
Do pref. 7*Feb 14 72*J’ly 87*Oc
St, Paul Minn, &Man....... 1156 J'ly 12 114 Jan 125 Aus
Southern Pacific Co......... 22 Jan 12 13*Jan 23*Sep
Southern, voting tr. ctfs.. 9%Feb 10 7 Apr 12*Se
Do pref., vot tr. ctfs 88*Feb 11 22*Apr 38*Sep
exas A Pacific....... . 13%J°ly 14 8 Apr 15 Ac#
bird Avenue (N. YI) 1 194*Feb 16 146 May 173 Deo
Toledo & Ohio Centra )$15 Feb 10 20 Sep 26*Oet
Do_. prof. 1$40 Feb 10
Twin City Rapid Transit.. 20 Apr 4 9*Dec 14*Deo
nion Pacific Ry ............ 25%J)’ne 6
\ 0 .pref. 63%Feb 2
tin. Pac. Den. &G., tr. rec. 10*Feb 18 1 Apr 11*869
abash. 7*Jan 12 Iﬁ:’/&Mar 2?1:856
Do ref 20*May 9 pr ep
West Chicago Street‘.). >102*Jany 8 100*Nov 112 Augs
Wheel.&L.E,, 81ass't pd. r 3*Jan 11 *J’ne _6*Jan
Do _prof. do 16 Jan 12 2%Apr 29 lJan
Wiscon. Cent., vot, tr.ctfs. 3*Jan 17 1 Jne 4%Augs
iR 0 IIpre. S ok 6 Jly 12 0 Sep 8 Sep
iRlsccllan’s Stocks.
+99 108 dams EXpress.......... 103 ; 147*Feb 105 Oct
°20* 21 eriean Cotton Oil.. 1,075 9*May 26*Sep
[ Dg pref. 450 52*Feb 80*Sep-
+25 80 American DlstrlctTeI... 21*Dec 27 J’ly
+128 131 American Express... . 109*Jan 119*Noy>
'72(? %9* Amgrlcan Malting.. ot
IS* 13* American Spirits M fg., ' 0*Nov 15*Aug*
38* 87* o =P fé; 15 Dec 80 Ang
é%: gg: Amgrlcan Steel &eref
pref.
131£ 133* American Sugar Refining. 109%Mar 159*Se
1118%11a* Do g bred. 10000 131%3¢p
294 9 American Teleg. A Cable.. 85*Jan 94 Jne
122*123 Amerlcan Tobacco............ 07*Feb  96*Aug
Olgi* ISg% pref. 100 Feb 115 Aug
d|V|dend scri
S* _3* Bry State Gas. P 8*0et lft*AUQ
1122 1241 ooklyn Union’ . 85 Jun 137 Sep
10 131* o BruTSWdD?:CklgéLcl Ijmpvtl. |
. orado Coal evel.
olx P LS S CODo pref. 2 C¥
22% 22 Colorado Fuel A Iron......... 15*Jne
o4 M i . Col. A Hock. Coal & Iron.. 3*J‘ne
200 201 199 200* 198 199' 197 108 197 197* 195 iOT* Consolidated Gas (N.Y.), 4,700 : 130*Jan.
87 37 87 87 36* 30* $37* 37* 37 36* 37* Consolidated Ice........... 1,426 28 Nov
*88* 90 «88* 90 90 90 *88* 92 91 90 90 Do pref. 205 80 J'ne
*40 *45 45 40 *40 . %40 Consolidation Coal........ 85 Feb
Consol. Kan. C. L. & R..
62 05 ,*60 64 , 60* 8(1) 00 00* R 20 Jan. 00 Not
. 0 .
°131 135 181 135 131 135 131 185 *131 135 $134* 134* ( . 101*Jam
Edison Elect. ]_’LL(B klyn . 97 Feb
40 40  89M 40W  89* sOw 3SW 39 3gw 39 GeneralElectric........... 7,877 28%May
124 24 28W 91« 28W 26" 5]1 sew SSW “21% 24 Hawauanﬂ(ljorélASugar. 2.2%%1 81% 3y 1 .
................ c
*61 *52 *52 #53 *52 Homestake Mining. 35 Ma¥- %MB
S0 SIM BIW SIW S7e SSW ST 5o« 59 60" S8 B III|no||stteeI Lot 2 29*Apr ﬁg*Aﬁg
. aclede Gas ouis), , a -
1 33 @1 88 G2 3 g SRl BV .3 ( 315 70\ ar 98 NI

iD

3 0 2 6 3 6 ¢+ *3 6 *3 anhattan Beach 80 Aug

e45 52 +48 52 <45 50 *45 50 *45 50  *45 Maryland Coal, pref... 40 J'ly 52 Dec
Mergenthaler Linotype.

Michigan Penin. Car, pref. 42 May 61 Sep
72 74 *72 74 73M 74 7SM 74* w 74 73 73 Mlnnegsotalron P 2,321 88 Apr 00 Aug
$35 85 34* 3=M 34y 84 34H % (4« *38* ational Lead., 1,542 21*Feb 44 Sep
1107 *107* 107« $107* 1 5106*108 1108 108 107* 107* N pref, 438 88+ Feb 100%Sep
slow 17 IBM ism 1BW 15 "IBM 13 15  12W Natlonal Linseed Oil. 2.920 10 May 23%'Aug.
6« M *5 7 5 7 *6 7 *Q 7 *0 7 National Starch......... 100 8 May 13 Aug
70 8 70 80 <70 80 70 80 *70 80 <70 80 Do Istpref. 51*Mar 90 Sep
M 2 M2 25 a1y 2 16 16 x5 ;10 25 Do 2d pref. Too 8*Apr 45 Aug
. 45 . 45 *35 45 35 45 *30 45 *35 45 New Cent.Coal (new stock) N
40 AW WL 4 ow 4 wadw w4444 A gsw N-Y AT Brake...(.: ....... 1802 121(,/{]%pr 5 5L, dme & 22 Deo SLIAUg
M « « « or merican Co. , bJan ’ [
8 5 .8 BB oagwoaw g pw e W e ST an 4 4 Jme1l 3*Nov "10%Jan
29 29 g sow 29 29 28W 20M 0854 29 ac|f|cMa|| ,,,,,, 3,240 21 Apr 21 32*Feb 4 24 Jan. _89*Sep
.83%* 100* *8:95‘%* 100* ‘399* 100* e 07 *BS% 0054 P eulns G | AC (Chl 82,690 $3§2(§*M r%B $i:’E)BAP*IF\:/IQb %? 382 Bec 339*3/'9%
M OOM e's as C. ar 2« al oV
210* 211 210 211 210* 210* 288W2010H 200* 209* 200* 209* PuI man sPaIla ar ) 8,741 105 Mar 12 216 J’Iyy 5 152 Jan. 185*Sep
-%W 2 -éw 2 oiw 2 *1« 2 *1x 2 AW 2 uicksilver Mining.. 2 Jan 26 2*Jan |*Jne _4*Aug
. 8 . 8 i 8 . 8 *5 8 *5 8 Q Do F 5 J’ne 2 O%J’ne 18 8 Apr 18 Aug
59 sow Slver Bullion Certlflc’t’s. 56*Apr J’ly 12 61*Aug 65*Jan
andard Gas (N. Y.)...... 143*Jan 21 $147 Jan 24 81 Jan. 140 Dee
-gw 0 0 0 i ' 0 o* *0 o* Standard Ro? Twine.. 03w 3*.Tan 3 May 23 2*Dec H*Jan
2 g5W sow 2BW g\ Bl 24w 35 34U 25 »M 25 rpenn. Coal Iron ARR . 5375 17 Mar 12 28*Jan 11 17 May 83%Sep
. Lexas Pacific Laud Trust 5 May27 7*Jno 8 0 Apr 9 Au
*40 44VW 40 44 40 44 440 44 AL 44 *AL 44 nI%eg Sta%es Expli%ss 15%6 8%*ﬁpr Zlé $4580/'l\:/|eb 22 Bg*’\l;eb %%*JAI
» 7™M 1. * nlte ates Leather. , r oMa; a
gt Bow S0 ooe BOW e gl TG oW gBM W bref. 161834 53%Mar20 09*May 25 50 Apt 72, Sep
H(;ﬁ sew  SiM SOW SeM STw S7W 28+ odw 20 gg 58 Unlted States Rubber. 43047 éle*l\'\/IAar 12 20x3ly 15 19 Ine 2piian
« ref. , ar ’
15&” 119 13%"" 156" S5 1?§W 1 % g 133" air % eIIs Fargo A Co 51112* May 5 $124 Jfe2d 97 Jan. 20 Deo
03 B3W osw 0IM 92% estérn Onion Teleg’h. 11.787 82* vfur20 95 J'ne 24 75%May 00* 8ep
. These are bid and asked price* j no sales on thls day. I Let* than 100 shares. t Ex dividend of 100 per oent in bonds.
OUTSIDE SECURITIES (Given at eocot OV 7 consecutive pages).—STREET RA“_WAYS, So.
Street Railway*. Bid. Ask. !1 Street Railways. Bid. Ask. | 8treet Railway** Bill. Ask. Street Railw ays. Bid. Ask.
105 Kings Co Traction—Slock 00 - iAW
Biklyn Kiev, ail ass'ts pd 24 25 Nassau Elecoa 1944 A0 101 304 Clevol Cab.fit 55 °09. JAJ $100 102 LynhABOS- 1855 24 1AD " JioBWi
BKkinH telstOs 1641AA0 98 99 NewWmb’gAFl1stex.4*a 101 103 Cleveland Electric Ry... 50 53 tro& West Side (Chlc)
B(%ns S.—lat 5s.1041 $105* 109* NYAQuaCo5a 1946.AA0 " $103  10ft  1stOs 1942....... A { 64W 55
BKlyn Ra Tran —See 8to ok Ex List. Qtelnwa Istﬂsl 922 JAJ $114  11BW Columbus éOhIO)—StOCk 49 50 Mlnneap St R¥ 5s *19JAJ . .
Cal.Gem Gr.&B’kynist fte 110 OTHER CiTIES, " S48 11BW SRESds 4351 = 101 102  New Orleans Tr—Com. 1 8
Coney Island A Brooklxn 195 Balt ConsoI—Stock —See BaltL 1st. 1 Crosat’wn IsiSs” SSJAD 100 161W  Preferred 7 10
st5s 1904............ JAJ 108 105  Bridgep Tr-1St5»*23.J &1 $100 105 Consol Tract H( Phlla list. NOlES 08 1904,..MAN 2
Ss certfa IndbtiO10.J&J 08 101* Buffalo Street Ry—Stock 82 (Chlc lev- Stock W 1sw North Chicago—Stock.. 212
Gr.8t.ANew Istos’OfiIA&O 104 106 1st consol 5» 1 531 FAA $l 112* lst 5s 1028............... 1*] Ji% 1st. 55 1900-10......... JAJ $104 105
G’p’t A Lorlmer 3t. latfta. no Crosstown 5s 1932MAN $108* 110 Louisv St Ry—5p ¢ bonds $112 F%A@W No Shore Tr (BoBt)-Com. 12
Kings Co. Elevat—Stock = 7 io  Chicago City RR—Stock.. 252 267 Common... 34 Preferred............. 17 80
Bonds—See Stock Exch. List. Citizens’ 8t find*nap>-8rr Phlla Hat. Preferred . 90 100 i Buyer pays accrued In*ere




jgjuLy 16, 1898] THE CHRONICLE.—BOND PRICES (5 pages) i'AQs L 113k

i Price Week's
BONDS. i
S"Y.STOCKexchange! Friday, Range or I'f
T jJuly 15, Last sale.
i

Week Ending July 15. .
Bid. Ask. Low. Sigh. No.

kron AChicJnc. See BAO.
abama Cent. See Sou Ry

91 Jan.’98

Range
too BONDS. Price TVeek’s Range
Jan. 1. N.Y.STOCK EXCHANGE Friday,  Range or 3ang
. Week Ending July 15. y Last Sale. Jan. 1.
Low. Sigh Bid. Ask. L
Ches A Olr&uz;(Con )— . -Bld. AsK. Low. Low. Sigh
en go
o o RN 19921 4 Sale 83% 734 85

R A A Div lsteong 45.1989 . *102# 104# Iy
9. +gon o« 183 H%geg

2d°coN g 45,
Crai Tal?e 1st g 5s..1940 J ;
go, Sale gax 88 18 81 gey ot SNl 55041 ) 95# May'93
0 3506 Mar-og 2°¢ 8 9% Eliz Lex'ABSqugss1902 P 103 974 104
704 Sale  08%  711% 5572 [tH Frog CICA AN sink fd6s. 1903 p S 142#1134
20 7S.moririmgerrorgossen 19003
Miss Riv B 1stsfg6s..1912 A
SHIC EurIAl\(lgchSee7CBI%O 3
H IC Bur on /s
Atlanta A Char. 98 Sale j 98 *95%" "e9« ~ Sinking fund 5s........... 1901 A 113#1184#
AUt AN W see Y Debenture 5s.. 1913 1 1045 107
atCreek AS. See MICh I Convertible 5s.. A %gﬁéoll(ig%
A 16 B Feba BT F18 A-O_110% Sale 110 110% 81 oo qigy 'oWaDivsink fd 1919 A 109# 109#
Gold Ss..........1885-1925 F-A *112  114° 114 7iy-08 T80 1M Dol 1339 4 98 104
- - 4s... 1921 i\ 95 1o1#
108, yyes S isjs  Chic Afoiwa Div 85771905 1 99 100
RC Sale §112 1126 33 o7 rg NENEMEENlents.JOFTR 99 Sl
Z Yiou 1%y 139 133 Y RPN s son es: To11
B 99# 99% 9996 81 05y Chic Bur ANor 1st 5s.1926 A *109** 111
ISTW . | ChIcAIiZIJ.’L’L—lstsfcur 6s. 1199(?773J 114# Sale
Mo
i i . My . .., 1lstcong6s.. 1934 g
iIcen 0P j00  J3ly-98 99 00" Generalcon isi 55, 1937 A sale 1954 “Nog " %%21# 1§8A
VAKACY Istin M Cm%|r§dcdR"y"i's"t"é's"11%%76'YI PP (1 AN g
0! AR 1 PN P Nowe7 I1?) Turicce ,,,,n%ﬂlcalg% &FT_”e S‘?f Eri : 105 May’9s 100# 109
VT Ic In ouisville—

Ba 106w 1visg 98# 103~ Louisv N A A Ch 1st6s.."10 J 115# Jne’98 5 1154
It 274 7°ne’98 Chicnd A L refg5s..1947 J 86# 90 90 J’ne’98 S 90
stine 0 Y ine9s1 27 2T# Refundmg g 6s... b 104 103 103 1 105

B4CJSW TerCogug 5s.” I 8 9% Ch'C M"WaUkee &

g 1st 7s $ gold R D J ,
Ohio & Miss_Istcon 45.194 105§4Jan 98 18t7 £9 Id R ) ] 142 May’98 140 143
2d consol 7s L1911 gttt 12214 1}3% Sua R 3 1464 M ar'08
 104)2 105 1@?)5 -1903 J 141 Apr08
: Chic Mil A St P ¢on 75. 1905 o es
1Sl| A D Exten 7s....1908 ) 42# 31y ’9
1st Southwest Div 6s. 1909 J 17# May’9S
Ist La Crosse A D 5s..1919 ) 10 Mar’o:
112 J°ly 98 1st So Minn Div 65....1910 J 17% 117%
oz y 1%5 1%% 1st Hast A D Div 7s.. %8%8 ﬂ .128# 130 J’ne’98
8 gv;ne'gg 86 86 Ch.c'Kb"!d'c"iii\'i'é's 1910 J *117 . ({% ﬁ%}r%
g8, May’s 68 08  ChicAP W Ist% 1921 J 115# . 154 1
ec Chic A Mo Riv Div 5s.1926 J - 13# J°1y’9%
“pm 924 Mineral Point Div Ss 1910 J - rHO9# 111 07 Mar98
80 92# - 12 Apr.’98
102# 104 91 104 | 4 heas
11# 3y '98
- ) 27#Jany.;9
105# 105# 2 1044106 ' 53, Dr VaYied
g 114 Jme’98
. Gen gold 4s series A 1989 J - 104% _ 104%
127 127 Registered.................. 1989 Q- 05# Feb.’9«
123 123 Mil ANo 1st M1 6571910 J°- ... 120 20 Mar*98
1st consoles............... 1913 120#121 20 J’ne’
Chic A orthw—Con 75 1915 Q- 142# 144# 142% J’ly’98
\Susq e 1902 *113# 114% 113% )1y '98
BurC R AN 7st'5s! Reglstered "113%., 18% e 6~
1 & o ! 1 I Sinking fund 5s5.1879-1929 lods “ 108 8. 10
* Gt 1t st ai-047 8 02743 b e v
Mk ,35\;,9“13?7 55 a0in % e g Reglstered . .1879-1929 1074 . O7# 107#
TSEGOIAS ..o o 9 %501 Ao 108 . Tsr 105 105 S'gk'”gtf””g D5s..983JITC) 110# 118# 116# J ne’o8
QhnadaSouih 15t 5571908 J '!;[* Co* ii6isi0814" 109 1070 111# 25y ear debe Q01 M-N*108 til 108 Dy 98
Registered 1913 pig 109X 110*1109* 110 105 111 Registered. 900 M-N 09# Mar'98
""""""""""" R Jan/97 30-year deben 921 A-Q *114#..... 112 May’98
OarbAShawn.  SssStLAATH. Ragistered. 1691 A-0 5% Feb) 08
83,{,‘{‘5,9_9AA“'- SreNYCAR: Extension 45 1926 F-A 105#107# 105# J ne'd8
i hell Registered... F- A 103 J'ne’98
Central Ohio. Sm Balt A O. Gen gold 3#5. 7 102
Cen RR AHikg Co of GaT937 VN Reglstered 1067 M-N
N 921) J'ne’98 87  93# Escan AL Sup ist6s.. 1901 i07% May'98 9
{%ﬁg A 114% J'e’98 114 110# Des Mo ﬁlM:ﬁT ist 7s. . 1907 10 May 106 107%
owa 1alan St8s..
32‘?'%:“ 88* Sale 88* g9 84% 92# Wi”ﬂ"ﬂ%sﬂ%m 7s 1'8857 Jan. 08
) ad 1st6s...... an.” ur 117
%gjg 8&1- 9 Jly*e8 38  44# OttCF AStP 1st55..1909 M-S Mar’98 109 109
1948 Ot 13 J’ly *gg, 1 15#  North lllinois 1st 5s... 1910 Apr.’98 105 105
Toag P May’08 5 gg* MIILSAW lsig6s 1021 J'iy 98 132# 137
1946 1.3 92 Jan-'98 92 9 Convertible deb 5s.. 1907 105# Feb’97 .
' Te 551047 3 -3 % SIS 9 % D AImpsiostaIsE 18 13" Mares 1%
o . ar
Centof N J—Ist con 7s. 1899 Q-J1 UM% Ine981  104%104% shland DivIstg 6sl925 May’98 133 135
18828(‘M-N e lAfiindt o MEOMES i 911 Apr.98 112 113
908Im-N: i QW Fe I|O#IIO# chig Rock | APac 65 : 1'né"98 1274 132
$8 [LEY2 Regis 127# 12§ I’y 98 128° 131
. 1981 8 Jt, 110 Sale 109# 110 108%114% Debenture 5. 106%........ 107% J 1y 98 104% 108
4 MW 3 % 80 yneiag 83# 1833# GReg'fterledd4 103# 103% 103# 103" 118 *I% 105%
......................... enera 0 S..
Am DOckA lmp €o55°1921 371 115 J’ne'9s 110 110 Registared * 1034 May'ee 103# 1034
N J South Intguar 0s..1899 J -] & ’
tg Des o#::: 92 Feb % 85 92
Qe A Covctrs dp A. 1898 1st 245 0 Feb. 9 69# 70#
=102 108 ’ :

8peyer A Co ctfs BCD. 1899 +102 103 ESE.’ 3 103 103 D Mf5797 1103 109
xt'g 5s series E....... J-3 102 102 101% 103# _ Small... Aprg7

Speyer A Coctfs de E 1900 102 Chlo ASt L

Bpeyer A Co ctf FGHI. 1001 102 ChicStLAND. S Cent.

éa”aﬂ;’:ﬁe‘;h" BrgGS 11%gg -0 102# J'ne’98 102#105  Chic St L A Pitts. a Co,

u Acg ---------- A Chic St P MAO con 8s..1930 J-D  133# 135  133% J’ne’98 126# 188
peyer ACo engeta...... bl o, Ch StP A Min 1st 65..1918 M-N 131#..... 132" J'ly98 128 133
Land glsanl gold 5s.... 1900 A-O . 103 Mar’98 100#102 Nor Wisconsin 1st 6s..1930 J - J
iv extg 5501918 J - #0i Jan. o8 101 101 StP ASCity 1stg 6s.1919 A-O 131% 132 J’ly\eS 126 132%
MP% rgg I\W})f ] ne 101 104  cChic Ter Transferg4s ..1947 J -J Sale 85% _ 86# T2 79#
of gu—g . - Ch A West | 1st 8f g 6s.1919 M-N 106 J'ne’97
« Guaranteed gold 5s. 1938 A-O  102# Sale 102....... 1024 100 102#  General gold 6s............. 1932 *1184# . 118% 118% 1 117#122#
QentWaah 1Ist strctfsl935 ........ e 05™ 75 40 Feb.’98i . 40 40 Chic AWestMichRy 55.19217:S
Charles A8av st g 7s..1936 J-J ... R Coupons off...........iccocc 921
Ohes AO—PM fdgs0s.1898 J-J ... i.*7 i'0'iU Tan 98 ﬂ)sl# %%g JigdH AidD4%0n sf7s %88% jq% %%# 80{8;
. A J'ne’ o] S - ct.
Bh1g en 1 AOF %8104 121 119 Jneos 11541204 CID A1 161G G5S 1041 MN 110 Sale 110 3 107#111#
IstOonsgb 1939 >I-N 114# 115 11 15 111 117 118tL AC. See CCCAStL.
Registered. 939] M-NIT liu* Feb "9 113 114# Hn8AC. SeeCCCASt L.
t Bonds due Nor. 1Bonds dueJune. <« Bonds dueJan. iBonds due May

*No price Friday; these are latest old and asked this week. TBonds due July,

OUTSIDE SECURITIES (Givek at foot of 7 consecutive pages).—GAS SECURITIES, &c.

Street Railways, I Bid. Ask. [I Gas HecnritioM.

Gan Hecuritiee.

Prov A Pawt’ck-Ist 5s ’38 $105 106  West End—See Boaton Hxch tsb New Amsterdam Gas—
Common . 30% 31#

lefim RyAFlec-Ist5s'20 8 78 “g1 | Worcesterd(Mass)Tr Com
T 2 'S Prefer

90# 98#
0 t 10 !

f red . h
Un’d Trf\EIec(ProvRASt ic._ 601 04
S 3105 107

WestChlcago ot

i .
Oon 1936 I Mutual Gas...

AA 3101 102# Ccommon.....
MAS 3%%:55 110 Do preferr?’ud

15
95 96

. 15# T0#
. 3102# 102%

Y as—
— 1st 55 1944............... JAJ 110 112
JAJ 3104# 105# Consol 55 1945....JAJ 105 107
k Exch Nor Un—
111 1st 55 1927. MAN

Standard Gac:

.. 138 141
. 152 157

350 Ist 5s 1 MAN 3110# 114#

Gas Securities. Ask.

ROOKLYN.,
Brooklyn U» Gas—N_Y St ock B xch.
1st con 5s—N Y Stock Rich.

Wllllamsburg Gasigést 6s 3102 103
Baltlmore Consolldat> Se e Balt. List.
Bay State Gas—N Y Stock Exch.
Incomes.. ..

Boston Unite onds- Bosto nLlst
Buffalo City Gas Stock 24 25

t 55 1947............ 3 95# 96
Burlmgton (la)Gas—Stcl
3And interést. tPrice per ah
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Price Week's Range Price I Week's Rangt.
bonds. A BONDS. . ; i
Friday, Range or from £*8 Friday, Rangeor 1 i from
HV\T. SIOSKdEX%H'?N?‘E 11 July 15. Last Sale. 4* Jan. 1. NV\\I( ST%CK EX(J;HANE_)E July 15. Last Sale. Jan. 1
ee nding July Mt N ) ) j eek Ending July
LBid. Ask. Low Higt. No.jLow. High Bid. Ask. Low. ngsh No Low. H| h
- int A Pore Mg 6s....1930 A o 114 ... 114 110
El'e/i"ke%Meqk”a“zdko “Lié*spo,p A eomdlpefor e U7 S g W e g
»,. 1030F-A . PtHuronDlv 1stg 5s.193v .. ... y
Cl A Can lot 5air ree.. 1V17J -J 70 J’ne’08 .... j 69* 78* Flu Ce|I A Pen 1st% s 1918.] -J «103 .
(0] tL—Ge -V 83 Jme’9H .... 89 83 | 1stland gr ext gold 5a. 1980 J -J ¢100
-] 88 Jne’0S .... 88 90 | Consol gold 6s.............. J -J® 95
»H* o0&l 7 90* 8§* IFtSAV Bge See StLASF
9C Mar’'Wt 90 Fort St U I>C0 1slg 4*31941) -] l+105 105 Mar*98 105 105
¥ 80 Jne‘08 80 ELWA RioGr 1ath 3% Togs 1 - Y 60 & Mayoe - Sac b
ne |ora - ay’ .... 54« B«h
J 90 Apr.’(H 89 §“|-Fulton Kiev. See ings Co El. Y «
(e} 99* May’98 .... 98* 1 / Jal liar A See 8 P Co.
1080 O-KE  cooeeeeeeeeeeeeeeeeeteeeeeoeeoes oooeseneeeemeeeeeeeeeesreeeee VX*1 UAH of *83 lst5*1013 A-O +91* 92 92 2 8SX 98H
..1020 11 ) GaAAla Ry 1stpfg 5s. 1945 A- O #102 . 103 Aug’07
ﬁ]l(rj] §mAAC\II\?01 lstg75$ 19 %T&? i ; lll%)%* IperL*g77 ggocraraA ’a‘gtdlcSt 93%998503 F%929 J-J ¢ 92 .92 J’ly’0o8 92 92
= 1
OlInd AV 1st pf 5s...1938 0 -Jt . Grand Ra AInd See Pa)&o
Puo A East istcon 4a. 1940 A-Oj 78 79 78 78*1 70 an AStJ. eCBAQ.
Incom .1990 Apr 18* Snle  18* is* 1& ]@ ousatonlc. See NYN1IA1LI
A 99 M-N 102 .... 103* J*ly 08 « Houst EAW T 1stg5s.1933 M-N 91 Sole 91 01* 24 88 01%,
14 J-*1 82* .. 131*J°uo’98 181* 137 Uous A Tex Con. See So P Co. .
1914 - > 131* 134 , III|n0|s Cent Istg 4s... 1951 f-] 100 115 Mar’08 113*115
General consol gold 6a.1934 J - J 127* May’98 127* 187« Reglstered ‘1951 )] - J #109 108* J’ue’98 ,108* 108*
Registered.. .1034-) . la g old 3*s 105179 -J *103 ... 105 Mar’98 105 105
CICI'_AS ASIV\%C CcllAtlgs 11%%13ﬁ% 107* OOL'97 gld red.. i 1951 J -J *103  104* 102* Apr/98 101 102*
ClevoA Marletctgu Ssee F§a RIt IA- 103 May~98 ls’:tzgolstgrsesater ng- 1190551l I\DIA—_Sg
Clev_A Mabon Val g 5s.. 1983 J -J Call 952 A- U*103 ... 104 ’Iy 100 104
Registered .............. 1988 Qu-.] Reg ste 1952 A- O 103 Apt.’Oa 103 108
OIevAPltts See Penn Co. L N ATex gold 4s..1953 M-N 101* 101* =g 97*102*
Midl'd—1st g 2-3-4s. 1947J - 53 59* J’ne‘98 fq ................ 3|M-N 101 Mar’93 101 101
g A4S, 1947 CoII I 2- 10 old 4s....19041 -] 99  Sep.*97
Col A9th Av. See Met St Ry Registered.............. 011 -J o
Colurn AAGTrgIen on e55 19:9’1 M-S 75 Oct'97 nggtegnelFlenc? istg s, 19511'f AA 105 Jly’98 .... 101 105
Seneral gold &2 g$65155)04J o B S I % 2% LORd%V'{Ie Divo$¥s 203 1-3 uajj  Bin 18 om  9ih
eneral gold 65............ - eb. egistered .......... -
General Tien gold 4s...1990 J - J St Lgms Divg3s....1951 J -J « 02 98
o Iﬁe |st'\</ekrje S B'AO% -J gedls?}s%ed 1951J—J1 82
0 n e o .
Col Coun A Term. See N&W RegiHter J
ConnkAA%atss%lvss ls(,:t issiga A-O CaFéro rldgée g ID> 95 ..
a . See . egistere
alias A Waco. See M KAT. Middle DIlvreg 5s A
DeI Lack A Western 7b..1907 M-S 122 Apr.’98 123 128 Spring. Div 1stg 3 -
Syr Bing AN Y 1st 7s. 1Hud A- O 127* 125* Mar’98 125* 125* Registered 195 -
orns Essex 1st7slé%1611]M 5\1 140 J’ly’98 137* 144 Cr’;zlc tLAé\l Ug 5s. 4991, % 121* ... 121*J iy '08 U6H iasj«
J1871-1901 A-O 110~ 2aeon 107 113 Gold S 1-D L8 AP
Ifltcouguar 7S 1915 J-D 139 J’ne’98 136 142* Registered...........19511) - D
N Tnggcks,gmfj T5ET 1081 4 - 18689 J 'ly 98 136* 138* M giate lsc}g“"" Ii_DD 71037 1047 103% Jan.'08 10371037
wirglen 5. 1028 EoA f15¥ e pulgAirtin LB uge o o v
- ou 1stgu S -S 90 ... oV’
Del AHud 1stPaDlv7s.1917 M- g 14S  May’98 143 143 Carb &S 1518 % ......... 1932 M-S 90 v
Regfa s 1?(66}'1 """" 7"5'181% '\AA'S' 125 %‘E%* J“’“‘y'gé 120* 125* Ing Bol A,&Nw Ist ) S 5] - 102* I 97 104
u - . ne” nd Dec s -J 101 100* J’ly’08
Eg dlsgeerd : 1902 ﬁ_ 8 *115 115 J’ue’98 110 118* Infs&ﬁ i Ilstggld 4 JM 8 188 8 Jar¥,’9> s 8
Registere .1906 117 Feb ‘98 117 117 IntAGtRo | M-N 120 118 J’ne’98 116 123*
Bens A'Sar Ist 1921 M-N *142 ;.. 148* Aug’l 2d gold 5a.. M-S 8 88 87 87 78 90
Registered.. 1921 M-N 141  May’98 3d gold 4s...... M-S . 60 58 56 44 60
Beh UG RK B SeePall lowa Milind “SE 1°b 1027 sale 01102 o 108
Den Tram Cocougg 68.1910 J - Jefferson RR.' See Erie
Met. R Co Istgu g 6s.1911 J - alAAGR. Seelj8
Deu A lstgold 5..1900 M-N T08 108 j’ly’98 108 110* an AMICh See Tol
1st .................... 1930 J -J 94 Sale 93* )64 111 87* 95* ICCA MRAB Istgug5s -0 95 ..
Rﬂrovementgold 55,|U2P8 J-D 91%  91% 85* 93 Iﬁc %AAGP st Ascolr\g}I -0 73* Sale e8* 05 g1*
an ac. See
Dea 51AMinn. See Cb ANW. Kansas Mid. See StL F
Besl '\I\//IIAUTuolRySee L98 M%gl? M-N 99* J’ne’98 97 100 ﬁenﬁu&k Ce’\r)lt.S Se(e:lﬁ >
00 es M. See
D%I ﬁj'\ﬁa‘:k st lieng 45119995? ﬂ DD gg Kings I(_::IolEIt ser AS%St g %g BN 295* Sg(l)e 28* % gg 28
stgu ser R
DuI A Iron Range ‘IstBs. 1937 A- O 105* 105* J’ly'98 104 no* Knoxville &%h?o See SO g M-S
?len mort age 6s.. %8:1523 'JA? I Iake Eg”edpéw Lstgse. 184Z i j] 101* %91* B\A,ay’,gg 1%2 %(%477k£
g -1 2dgold 5S....c.ceccuurrnn. ne
Bl SLWATE & 1) SRR . LpBomEsss w0 6 w0k Jhiss a6 02
i'ast of Minn, SeeStPM&M. t. Mon F-A ,127 121 Apr.’98 121 121
| mlast T Vu A Ga. See.80 Ry. Lake Shore dlvid 7s.. A-O 103 J06* Feh/98 106 10«k
Eifn CortANo, SreLehaNY. e gy 3 10 10 Mares (0,0
. ne
Erzlg 15% exltd95 12591497 M g 111* 114 %%%: j] ’Iy’%i%1 %::leﬁ* 1%(;* Consgl 2d 7a 1003 "-j) ﬂSG* . 115* J'ne’9* H.gg;o 190k,
ext go S.. 11T ‘ne’ J-D° ¢ 115* J’ne’98 o
8d EthOM 4 1923 M-8 112 111* J’ne’98 108 ]in * J-D .104* 104* 104* MA&*
4th ext'gold 5s.. 1920 A-O no*..... 117 J’ne’US ns ns Registered. 1 J-D 108 Mar’98 103 105
5th ext gold 4a,,...,,1928 J-D TO02 104* J’ne’98 104*105 CinASp lstF?uLSAM87SO A-O 108* De0’97
1stconsol gold 7a..,.. 1920 M-S ... 178 141 Jne'98 138 147* KAAGR latgucbs.1938 J -]
1st consol gold 4751990 M3 % May’98 140 143 Mahon Coal RR 1st5a*34] -3 125 Deo ™97
LonngDock congold 85.1935 A-O , 139 J v ’98 133* 189 Leh Val (Pa) coll g 55 .1907 M-N
Y &Erie Ist7B 1916 J-D I J'ne'98 183 133 1 istered......o........ 97 M-N
BuffAISIW gold 6s.. 19U8j] - g Leh N Y Idstgug4*s .1940 3 - 102* 102* J’ly’08 90 104*
mall... e -y Registered ... ]
Jeff HR 1st gu gold 55.1909 A-O3 104 106 Feb.’«8 106 106 Leh g/Ter Ry latgu g5s1941 D no* . 107 Apr.’OS 07 118*.
Cblc A Erie 1st'g 5 1982 M-N 110*..... 1> J’ly 98 108 113 Registered......vwnee A-O 100* ) Iy’07
goaIkAAF}It 151tf gu gs %%212 '1/”3‘ L%/ oal Codlst gu gba.. %82% ﬂ JJ 92* Mar’08 92%* *92*
oc mp 1stcur8s.191s 1- egistered........coocue -
N YIAGregn Lgug 5b.1946 M-N 106 105* Oct.*97 LRhe IN Y lslgn gda . 194§ R/I/I g ' 92*’ Feb."98 93 93
BneR lst'EPlﬁléa'ﬁé"ﬁi"Balé"igéé j-) 9rsae a 92 89 84* 03 EIG IAN |s't'%'"1"s"t"ﬁ'f'6é 1914 A -0
IStered. ..o 0 T A-O 101 Sep.’97
o %gg%lﬂ ﬂ 73* 173% 74 06 keh AX\/géIkesb VSeIe (S:en}VINJP_ P
- ero aney Val. See Mo
1937 1-J 109% 108 J’ne’98 99  10X* )A AP Fy See Met St Rf(
s B8R g teaani g
- ale Little cm s s
Termma 1st8 1943 M-N 110 Apr '98 110 1113,  TrustCo oortf Sg ................
t%‘a$500 each. 1943 M-N Long Dock. See Erie.
WIIItA Easl st?u 9551942 J]-D 98 98* ] ’Iy‘98 93* 101*, Lon% Island—
B M",jA\Ff_Ké)fN L CA?II\JO\I/\(I) A- 0 *120 * 120 J’iy’98 114%121 1 tCon g LZS 1199331 120* 119* J’ne’98 117 120
aoau u ee st con s .
I?nreka Sprlng?s lst g 0». 1:L 23135F3A 1&)2 65 05 Nov'97 Generalggold 4s. 5 g(z) go* J’ne’98 85* ?)/(())
K e . -
lstgeneral old Bs 189 A0 2 ”;83 B 5o Gond 4o 9010478 - (AN S 0% Apr.98 86
Mt Vernon 6s........ 1923 A-O . D
Bull to Brcb Isth» 19301A-0 A 100 May’9'
EvAIndlst,congu g Os .1920 J -j 77* Fob.'98 77* 718 7
Fargo &80. See Ch MAStP. | Y BA M Bcon u5»..10H5'A- O 107* Dee *97

*No priceFriday; these are latest bid and asked this week.

t Bonds due August,

4 Bonds due April. | Bonds due January.

| Bonds due July,

OUTSIDE SECURITIES (Gnnw at foot of 7 oonsboutive pases).—GAS SECURITIES, £c

(Inn 8ecortile«, Bid. Ask.
Obanesion (8 C) Gas...25 f_...... 18
Chicago Consumer* lat 5s 104

Chicago Qua—See N'Y 8to ck Kx AL

Cincinnati Gas A Coke. 194*

Jlty Gus (Norfolk Vb).. 30 gg

Columbu'é"'('é'jz)”é'a'élslib'c'k 55 *Q*
............... 10a

Cocsolidat Gas (Ball) See Balt L 1st.
Oonsolld Gas (NJ>—Stok % 21
l«t Sb 1«30............. J.V 83

D»s Hernrilleg.
Consum Gas (J Cit
1st Os.. .
Detro Y 8toe k List..
Consol 5s 1018—See N

Income 5s
Denver Consolldated G m

FortWa{neS(Ind) —Sto : 74
1, 25 s 80
Grand Raplds—Stock ....... 7fl«

1st 5s 1915............ F 09
Hartford (Ct) Gas L 42
Indiana NafADIGas- Slk 57

1st, fe 17 08........ AN 9

Bid. Ask.

78
102*

Y. Ex. List.
00 95

Dan rir»en. Bid. Ask. Gieh Sociirltipw. Bid. Ask.
IndmnupoMs Gas—Stock. 115 125 New Orleans Gas Light.. 105" g *
1st 05 1920. MAN 104 106 Ohio A Indtanur—Stock.. (})
Jersey City G Yg 1st Ob 1020 ... JAD 72
Laclede Ga*—N Y. Stock Bxch Peolp oA “NY Stock Exoh
Lafayette Ind) GaB—Stk Phi adelphla Co. .50
1stOb 1924..... MA 88 01 Pittsburg Gas. ,.50 tl185
LogansptAWab Yal—Stk 50 60 New 53 . 105 100
925 e 7.2%...05. JAIPortIand (Me) GasL..50 t 85 90
Lom_swlle Gas Light.. — «eeus StJosoph (M'0)...,....,,. 33 38
Madlson rls Gas—Stck 55 00 55 1037t J&1 87 Q0
8 19 AAO $ 98* 101 8t Paul Gas—Stock....... 43 45
Consol 5s 1944 ... M&8 {77 80

Mempﬁfﬁﬁuainls "XIAO ding in5 3And Interest,

“thrlco per sb are.
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Pri Week 115
BONDS rice eeks Banffc
Friday, Range or from BONDS. Price Week's

H.Y.STOCKEXCHANGE July FIE A Jan. 1. N.Y.STOCK EXCHANGE Friday,  Range or Range

Week Ending July 15. i July 1 ]
. R Lasi Salt. A)
Bid Ask Low. High N . Week Ending July 15. I n. 1L
Long Island (Con. ‘ - 71gh No. Low High. ' “Bid. Ask igh :
qyn A Mon T g os.1011 Montauk Ext, _SeeLong ls. - 7% Low. High® — Low High.
......................... 1911 me e Morgan'sLaAT.
Nor Shb Istcou qguSs 32 TR Nogrslﬁétllzasgixsﬁfelg |7|S_A_I\_V§/ .
N'Y Bay Kx R Istqug5s’43 ! [)
Montauyk Exqug 05501045 ot 9 0 - lyol N fﬁﬁ%m %;Mav% 128 181%
iSASEL Con eng 5 1636. ¢ 13t 03 Ml MW & AT 1817 32 1 i Ak 00" lot®
gzr(]:eoraclergsld ) 33% J'ne’98 88 8 1st gold Os.]asper Bch.1023 J -3 ﬂi
Loa ANash—Cecel B 751907 10 106 Nov'07 Nash ¥ L?g e e AN
121 4 %(2)‘7‘% May 8 Isioji 124 N JJune RR."See N Y Cent
EHaN sty 0,010 93 hip o At Y0eS 107 1072 N Salhern, SeeCant g
penera od ...I.d..é.. S0 M- 116% 118 118D J'ly’98 HeH 180 NOA NE priorlieu g 0s. 1915 A-0y
ensacola div 80 S. 103% Sep 07 NYBAM h. “See'L L
L div Ist 1921 1= 121 y '97 NYB :
LU i ws o
Naal ecl 105 J’ly '93 105 105 1st 7s 1-3
A (c%ﬁ%)u ) gg— 1880 A - 100% 100% 10004 H Registered.. 33 -3 115 116*4) ﬂg% J r11é098 3% g%
64 Sale 1007 1% 5,04 ini  Debenture 550 4-1904 M- % o % 7 0
Unified g 4s... 1940 31 Sg% 88 38% 5i 100%104% o Registered__ 18841904 M-5 93 0 1o
Registered...[18a03- T 7 v ©o> s 9% eb Ss of..~.1889-1904 .S 109% Sep. 91 0
N Jo4 110 105 Jne'98 1 96H i0'S Be egq;ggse 4s. 18901905 3 104% J’r?e';ga 102 103
102 105 %gg J 213 gg f&l;« %ggV Debt certs ext g’ 4s__ 1905 31 }82‘{/‘; E,fﬂbygé 118622 %8%?://(;
NFlaa SIstgug5s ..1932 F- |y «:::.cc 05 J'ly 98 87~ o8 GReg'Stemd 138§§> 104% J'ne’98 104 105
Ilf%r}tr]u&kl_)le():(ent4%/4ss. Il%%z ‘I{/I: ........ 90" 85 Apr/98 85 Ol egistered.. 1997 3 070 ‘ne’s8 107 107

L AJeff Boe €O qu o 45, 1945 31- 103 Jan'% w03 108 Lk 5h0fe col g 3%s' 1098 E - 182410?" Tlygs  104% 104%

CNATARYE R 8 Registered........ e F- }) Jly 98 9% 98

ﬁéshsﬁlggallm%%gfg%‘%g LRI B 109 Mare8 1103 100 “EDgicred coll’ 3%s.. 19981F 93% 94 9l% 04

auhattan Ry con 4s. 100UJA- 1* 95  950% 05% 95% 7 Harlé 15t % 107% J'ne’98 107% 109%
Metropol E1 1509 0. {9081 - 110 110% 116 0188 | anudas NG Sl Kol 980 EoA 100 e 107%109%

Mar 8 W Colontr g 55 Toag y.  103% Sale 1020 ~103% 101 105 Registered . 1980 F-A i

Mot SiC R 15t 08 10733 igned o ooae 1o 16 o deme RN

Metro oAlltan BT See Man KV BeRec Ctrk 13'{ %8%8 33 1858 Nov:9% 0

y gen otr g 55 . U905 F-p114% Sale 114 114% 08HUsH  Rsgistered;.... 1950 19 106  J'ne'o8 10 100
BwayA7 PAVIStog 54, 16431) - | 118% 120 119% J'ne'SH 111414 12214  Recmioey 1930 323
: Clear eld Bitum Coal Co
120% 12i  120% 120% b yo i23% Istslf|ntg|uLg;4sser b -3 80 Nov'97
110% 122 120 JIy'98 117 123%! GouNA Gone laign 085 49 3-D.
) R W AOgcou Istex Ss 722 A-0* 123 Sale
03 Apr.'%8 68 6614  Nor A MOnt Istgu g 5s. 10 A~ ( 119% 123
B AR 20 g g 5958018 2L
Equip A coll g 5s....... 1912 A- Swe qu g 55,1913 b i

Mex Iiternet [stcoii g 42’77 M- 70%Sale "M "iih "66 70% "76% oA Mar Lot 4o g s 1001 M-S 107% J'ne’97
50 Inc 0s A 1 AV p—— Cart A Ad Istgtl g 4s, 1981 J-D
2d income gold 6s B..1917 An 18" Jiyve7 pnn NYANGER IS4 A0 103 100 ne’

Mex North 15t gold 6s."1910 - »g7* 11l 97 Feb'o7 rY Chic A StL istg 46,1032 A- O 105% Sale 155% 1650 183 15

112 J'ne'ss 116 115% Registered ... .1937 A- O 104" Apr. 98 104 104a
L 107 102% May'98 1029% 106%! 1 5N Y C A Hud.
L193131 o Bhhtesm BBy eaw <SHDLAW
1931 0-1 125% Jan.'98 1259%125% ¢ Erie.
19400 - L Feb.'98 Tox< 100
'198%0‘3—_| . 108 Jan.'96 108 108 || J-D 104% Oct.'9?
W T 87 A-0O 157% J'ne’'93 145 157%
20 FE- e Small certfs $100........... 153 J’'ne’98 145 153
Vi Housatonic R con 55 1937 M-N 125% Feb 9?
W A Derb f/con 18 31-N
N YANE Is NN I’JIZ(g%ug Feb.’ 98
e St OSueomrreeeeeeeeeeee - % 114 May'97
AN 1(D%1(IP/ 100% 9
e . 143 J4y 97 Refunding 1st g 4s.... 1992 NS Tosvsae s TEC % 183
O8I M - +i00% 107 107 107 ¢ 3 itie¥ WO 1 428 000y [ 1002 gt o sale 9 19 w0 102%
103°1 127  Nov*97 agP See N YfY,4
Se " AR B. See Long IsI
Pacific ex 1st gold 0s .1921 A ry 5 A W. See Ene.
Aniisatinon oy AT S e o
SIPABSM congdsintou’36il- orth Thinos, SeChi A
inn 8t Ry 15t ¢on g 5501910 J -3 Gith O, see L Erie A W
innUn. “See StPMA M
Gen 1st Kit A LGsf Os 213 -J 9 9
oKanATex—Istg4s I990 J . 90%Sale 139% 90% 69 82% O01% Regl Id ......... g 21 J J W/MS 110 J’'ne’98 ﬂ% ﬂgb
2d gol 090 F-A; 08 Sale 164 67 1052 57 O7%i 8tPAN 0s..1923 F-A 124 Jne'ds 124 126
Lst exte”g 44 Mo > % 88 | 83%Jan '9* 3% 83% | Reglstereg N0 1858 O R «i57 127 127 5 124% 127
MKAT0?T Ist% 5s.42 M- ¥ 32 82%] 82% 88% 571 80 85%! Priorlienr A 1gg 4s. 1997 8 J 98%Sale 07% 98% 152 90% 98%
KCARac Istuda——1000 F- A 73 74 [72% 70% 14 71 75% _Registered . 93% May'98 03" 97%
Ea A ngls(t:gu g 5s. 1040 ¥| -N .l May' %; 84%  General I|en g3s 2047 3--/t 03% Sale 03 4 57
ggge,&lNeoshgqstg?s 19 3 Ib ;{850 P or Pez?és‘lt'%lre(:o 1st ..204? 110% 31y 98 104 113%

Mo KAE Istgugbs...1942 A-O 99 "00% 90%  99% 93% 99% or Ry Cal, SeeCent Pac B ’

Mg Pae—ist con g 0s. 1020 VI-N 103% sale 1103~ 103% 842 93 103! or Wis. See C ot P MAO
8d 7s...... 71000 MEN NG e 112 112 51 103% 112 31-N ioa ... Jng; 102 105
Trustg 55 . %8%; Mg% 80 Sale 78 80 141 05% 80 New Ri Istq Os.. 1982 31-N 4%% Sale ﬁ%.% Tﬁ?ﬁ) l1%(3) ﬁg%

. - ew River Is S.. A-0 44 ..o 1S Mar'9*
Istcogll s 1920 F-a 70 Sale ! 72% 76% 103! 00 76% |m rvmtAextgg OS 1934 F-A *I2 1 11? Feb.9 117 1i9%
[Registered... 1920 K- A . ino" iocx i SGATIstaug 1922 3 -3 105 101 Feb’9
2<1<<xt£u'\élled| eX 45193H JF A *18‘7‘ 1N 103% T8 . inos fo«r | Solo VAN E stgu 519689 MN oo s 89 89 82 89
| vEeue gold S, e [106% J°1y 981 3135 b Nge\étllls?yrle%tcong 4s! igg(g) A-Q '8l sale  81%  82% 4% 85
A-O
5 107% 1i0% Zor A Mont. See N.Y.Cent.
2d extg o 1947 31-Nj 100% Sale * 108% "3 &% +12 102% 100% ['\g'A L Ch 1st con Os. 1020 A-Q
Ark Branch 1935;J - 1y; 106 J'ne’o: 102" 108 Income........ /1920 A-Q
Genconry Aldgrtg5a’31 A-O 8(7)3? 58“780/ 8273% gg 5 % 99 ncome sl A-O
<+i*sRlv Bdge. SeeChioAAIlt e Qnd A Seg
MobABIrm prior lieng 5s.’45 Jl 70 e e c>hto River RR Istg Ss I93( J-D 102 Jan.’9S
...................................... General gold 5s............ A-O 75
*20 . Jhio Southern 1stg 0s..1921J-D 83 83% J'ne’98
Al . . General gold 4s 1921 31-N 14% Feb '0*

MobA Oh|0 new gold 6s. . I-1) i20 120% 120 " 120 5 i18% 123 Eng Tr Co certfs............ %
Dot extemaion o 0 1022 «12 0 3.3 T8%sale  78%" 18% IS
General gold 4a.......... 193« % 78 70 80% C See So Pac Co.

* 09 100% 100 100 3 97%100 C J-J 110 J'ne’98 11 18
-85 ... J-D 95% 96% 9<%  96% 80 97

Mohawk A Mai. See 3 ¥ CA H ic F-A 127 Sale 127 127 OB

M mougahela RIv. See BAD Utah A Nor 1st7s., .1908 J-J J'ne’98

Mont Cent. See 8tP M* M | Gold 5S....nr......... 1926 3-3 102 May'97

*Nopnoa Friday, tneseare latest bid aad asked mis weak,
OUTSIDE SECURITIES

(Inn H#enrlrle*,

(Givest

at

Bid. Ask. I Teieg. fc Tflrph,

t Bonds due Jau.

of 7 consecutive pages).— TEL & ELECTRIC, &C.

eoot

Syracgselgag—smck ...... éém |rH j Er|e Tereg A Telephone- 08 09
Western Gas Miw)—Stck 112
5s—See N Ioc Exch d dsR Feish gg 0
Amenedh Dist eie Ky Inlte?ggtlorlvg anenone 108
American Tel A Cab—NY Mexican Telegraph oo 198 200
Central A South Araer 102% 103 | Mexu:an Telephone 10 *58
Cbes A Poto Teleph—SIK 62 Q0 w Eng Telep—See Boat on list
B<md 5s .. 103 100 | Northwestern Telegraph 11
Commercial Cable. 100 180 %N Y ANJ Tel ephone— 150 151
Coinmer Unlon Tel UF\IY) 112 115 1020 JJAJ 107
78 1 Pacmc A Atlanti 72

t Bonds due Juiy. | Binds due Juns

Teieg. A Teleph. Bid. Ask.
Southern A Atlantic
West'n Union Teieg—N Y Exch
Electric Com
AIIe/heny Co Li
ush Electric
Br dgp'T (Ct) H Lt 25
Consol_Electric Storage
Eddy Electric Mf ........ 13
Edison El HI C: Y—N Y Stock Exch
Edison EI Til Co Brk—N Y Stock Exch
Edison Ore Milling C 12 15
Edison Storage Co 23

r?t” £ 130 w0
45

»B>uds due May. Bonds due Not.

Electric Cnmpunf®h Bid. Ask.
Electro-Pneumatic.......... 1 Jl%

Fort Wayne Elec. Co..25t 2
General Electrlc Co—N Y Stock Exch

n 1 ist.
Hartfgrd Ct) Elec Lt Co 115 125
lartf’ d(C LtAPowCo25t 4 7
Do preferred................. 43 45
Narra an Prov EICo50t 80 87

ew Hav ec Lt Co 100
t Price per share.



no —_— age 4. vol. Ixvil.
THE CIIIIONICLK—BOND PRICES (5 pages) P 4 1.1

Price Week’s ! Range. Prlcc Week’s *8§3*1l Range
BONDS Frlday Rangeor 27? from BONDS. I Frida R )

* ) ? Y, angeor s5s 1 from
Y. STOCK EXCHANGE July 1 Last Sale. j Jan. 1. N.Y.STOCKEXCHANGE ST | jyit/ 10  Lasi Sale, sj* ' Jan, 1.
Week Esdiso Jd1ylS. Week Ending July 15. j

Bid ~ Ask. Low. Hogh NO LOW ngh Bid. Ask. Low. Hg . No Loxo.ExgK

Oiohetm Rio A S5 ioas sep 9506 Sale 194 o lelglse! S AT AN T

boale &4 OVE Sl o0 [O70  ISLQ OS..... - .
Non-cu Inc B A ool 104010015 53% 54 53 54 192 39 Solot(gJ Yal A ! !

Srye € Rome . EUN Y SN B Ege. . S B £ 104%104%

pac CfoeistCo—lstSegeSS 1040 J-1) 108 104 103 tot 61 1102 104 gocha>A Aé gol 1tSt Sayllgféi]vl g‘ l* ............ T
aoof iliisoun o Car a Istg 5a.. ..1919 M-Nj*..... 6 98 98

Panama*tsub5|dyg 6, 1010 M-N 111% 118% ... s e, Southern Pagific C !

Faiinflylvant* C ) Gal liar ASA 1st aOB 1910|F- A . 107 Jan.’98 107 107
Fonn Co Igu lst it 4%a. I031 J-J *111%........ 113 ns i 108 114 2d g 7S e 1905 J-D *103 105% May’98 100 105*4

thSSD/ I.t' ...... o 198 JM-J 110 J’ly 98 110 UO HMeaxAAI_P((:)oldtl\\/NI%t 75«*3§ \I}/I N 94% 6 02 06*4
6s col trust ra ou s S
PCCA8tL congu gg4%s— . o Istg Saint gtd ........ 110*4 J 1y !9s eess- 107*4 UQ%
Series A........c..... A-O_ein; I B J'no'ilS Cong Csintgtd. 110 Iy’98 eeee 105 110
Senes B gut\r....... — 1942 A-O*u i 118 111 J'ne’'08 Geng4sintgtd . 82%  82% 1 < ﬁiﬁ%
M N «105 i Morgan's LaAT Istg es 20 ip . 1120% Feb."98 F
.1945 Si- N+ 100 102 0Qo0i'97 Ist 7Sl A 127 Apr/98 127 127
Pttu CIn A StL 1st 75.1900 F- A 108 J’'ne'98 106% 108 NYTA Mexgu Ist 4a * 2A .
Registered.. 190U E- A 109% Apr'97 Ore A Cal 1st% S, 1927 J- 75 Jan.*98 75 76
Pttu Ft WA 1912 J-J ay'98 ... 140 140*4; 8A A A PassIstg ug 43 J 05 67 687 554 07
2d7s. 912 J-1J t40 May’98 140 1 Tex ANO Ist7s.. 1005 EF-A 110 Mar'98
3d 7« 913mA*Q4 Sabine div 1st g 12 M 100*4 Nov 97 eoce
C%ééé‘ered 1E%3ZZAA of 107 112% Apr=97 41%{1'{" 188% 1060/ 39 1%{701%%
- 0
Cter A Plus con's t 7s. 1900 M<}\| ioT 107" *May*98 107 109 8P OfC%I Isths *05-12 A-O . 100% May *98
Gen qu g 4%asor'sA.1942 J -J| 1st con guar g 1937 M-N 98% 100% to 92% 100%
Series B............ G 1942 A- 0O AA NW lIstgu g 58 19411 -J 82% 82% 19 82 8%
Gr RA lex 1stgug4%s. 1941 J - J , S P Coast Ist gu g 4e..1937 J - JI
Allcgh Volgeugu g is, 1942 JtF-S 102 Nov'97 S Pacof N'Mex 1»>tg6s.'11J-J 108% Sale 108 108% 105% 110%
b RBRd egengug 4%a.’45iJ - J Soukh Ryt—lschon g 0s.. 999%1; —JJ 94% Sale 94 94% 87 90
enn egistered............... -
st real estate q 4s----- -\ a em Div Is 6-5b . b Q
(I:t tI & t t 4 lQ%.’g‘\I:\'/I N 108 May’'97 MR Div Istg 4-4%-5 1999ng j] 102% 103%
onsterlingg bs.......... -] egistered...... -
Con currency éareg...1905 Q-Mt E Teh roor lien g 4-55.193S M-S 95 ... «T« 151 96 100
...1019 M- §j Registered............... 1938 J1-8
90-8 AlaCan R 1stg Ob....1918 J-J 112*4 AugW
M-N AtlACb Air Line Inc. 1900 A- O
M-N Cel A Greenv 1st 5-0S.1910 J - 119  Deo *97
M-S 115%Feb.’9S 115*4 U5% E T VaAGalst7s....1900J-J 105% Sale 105% _ 105% 100%108
P-A D|V|S|0nalg 5s 10307 - J 114 J'ly’'98 112%115
Con 1st g 5s.. 1950 M-N *110 4 109% 11) 107 111%

Poo DecAE Is g 6strroc.’20J -J 99 99 100 95 100% Ga Pac Ry Istg ,1922 J - *118 122 J'ne’98 11 123
Evans DIv Istgds trrec.’SOM-8 93 90 J'tie’98 Knox & Ohio Istg Ob 1925 - J =115 110 2 1y

2dg 5atrrec 1stpd..192B M- N 18*4 J'm '98 15 18% |ch A Dancong 6s. .1915 ] - 123 125% J'ne'98 118  125%

Peo A East, SeeCO StL Equip sink fund g 55.1909 M-S 98 101  Nov'97

Peo A Pek on Istg fls L1921 ’3-F 2 ... 120 Mav'es 120 120 Deb bs stamped-  ,i927 A-0 101 105 96 J'ne’'9s 95 90

............ 1921 N 85 ... 85*4 May'98 85% 86% Vll’%lnla Mid gen 05...1936 I>I-N 107% 107% 107% 100 107%

Pme reek reE guar 63 1932 J-D 135 137% 137 Nov'97 td stamped......... 1936 M-N *.. 107% 107 J'ne’98 102 107
Pitta Cin ASt L. See Penn Co. W OA W Istcy gu 45.1924 F-A| 80 84 Aug'9

E(t:tCCIS tkT ISeetPenn 1(:922 o SXVI\eIStA,I\‘ C 1st conAgNOSA1914 J-J . 113 May’98 110% 116%
itta Cler ATol istg6s a.

Pitts A Connellsv. “See BA O.1 Spok FallsANor Ist.g68.1939 J - J 95

Pitta Ft W A Ch. See Penn Co. Stat Isl Ry 1stgu g 4*4s.1943 J-D 104

EI%ES A]Llr_neEIat gz%a"é""lf)sazzszA: (5]7 gunb Q Legrls\ltnYlsStg AI‘DBL;lAg\RIG J-J 105
itta rie S vra Bin

PlttsMoKA Yo—Isgtguﬁs’ 27-] rfor Aof StL Istg 4*4s°89 A-O 109 May’'98 100 110%
2d guar 6s.......... 1934 J-J 130 137% A 1stcoagold 5S5.1894- 1044 F- A 108% . 109 100 105% 110%
McKee A B V 1st g 68.1918 J-J StL MBgeTerg«gos.1030 A-O 105 . 103 Oot,’07

Pitts P A F 1st g 5a....... 1916 J-J + 8 . Terre Haute Elec Rgges.’m Q-J4

Pitta 8h A L E lat 955 1040 A-0 107*4 J'ly '08 104 109 Tex AN O. SeeSo Pao Co.
1st consol gold 5b..... 1943 J-J Jly’9 TexAF Ry Edlv Istg 6s.1905 M-S 110% J'ne’98 109 110%

Pitta A West 1stg4s...1917 J-J 93 Sale 70% 94 Istgold 5s................. 2000'J-D  105% Sale 105% 100 27 00% 100%
Gold 5s. ..1891-1941 M-N 50 ... J'lv BS 39 48 2d goHd Ipo. 5s, Bec...? Moh 43% Sale  40%  44% 275< 28 = 44%

Pitta Y A A . M-N Thir Av st gold 5s,...1937 - 125 122% J’'ne’9S 117% 124

X>eading Cogeng 4s...1997 J -] 82% Sale 83% 77% 87% Tol A Ig 353-3 102 10-1 04 102" 105

Xv Registered............ 997 J -J .. 89% West nd|v stg A-O s i% 103 J’ly'98 103  103%

Rensselaer A Sar. See D A H. General gold 55... 1935 J-D .

Rich A Dan. SeeSouth Ry. Kan A'M 1st gn g 4s. 1990 A-0 81 79 Jly'98 70  82%

Bio Gr West lat g 4s— 1939 J-J 89% 89 89% 78% 90 Tol Peo A W istgold 4s.1917 J-J 72 May'98 69  72%

Rio Gr June 1st§;u g 5s.1939 J-D 91 J'ne’'98 91  94% TStL AKC Istge6str.1910 J-D ... 90 85% 90

Rio Gr So latg 3-4s....... 1940 -J o4 00 J'ne’98 54 00 |sterA Del 1steg 5s.1928 J-D 08 100 98 104

Roch A Pitts. SeeSe AP, nton Kijev. See Bklyn Elev A0 97

Rome Wat A Og eNYCent Un El (Chlc& 1st gSs ,,1945 A-O 97 ... . )

S alt Lake O1Stgal0s.’08-13 J - J Un 94s,1947 J-J 90% Sale 908 97 88% 98%
tJOAG | Istg2-345..1947 J-J 78 Sale 79 68*4 80% Re istered................. ‘1947 3-J

Btlj AAT H. Seélllinois Cent.. TrCo etfs g 4%s..... . 918 M-N 54 Sale 49% 54 44 54
LA Cal. See Mob A OhIO U P DAG 1stcg 55 trrc.’39 09H Sale 03% 70% 48% 70%
BEE R C N wibash DIA'A North: & orers b~
as a or e Ore
g% LLM Fr.ASeeT F'z:R A ?fStL Utlca/\A/B;IacE R. SesSNY'&I:eBt
oulb A San Franolsco— er Vs! In ee
2d gold 6s Class A.... 1906 M-N 113*4........ 111 May’'98 Ir inia Mld See South Ry.
Sd gold 6a ClassB...... 1906 M-N 113*4 113*4  113*4 RR Co Isths .1939 M-N 110*4 Sale 109% U 0% 104% 110%
fdtgolcc)i %s CIaSSCCA M-N 113*4 114 114 J'ne'98 1939 3: ﬁ 87 Sale gs% 87 74% 87
S s Pierce -
Gengeral gold 65 117*4 Sale 117*4 118 114  120% J-J *37 28 27% J'ne’98 %
General gold 5s 10494 Sale 104  104% 98% 100% De .1941J-J 102% J'lv’98 97  105%
1st trust old 5 198 102 100 100 92% LD St asBrldge IsthS 1908 A-0 *101 102 110 J'ne’98 108%110
FtBA Bdg Ist 107 ... 105 Oct.*97 Warren RR LAW
Kansas Mid Istg Wash OA W. See Southern
StL A8F RRtg 45 8 ..... 77% i 00 79*4 WestN YA Pa-Istg 5s,1937 J-J *107% ....... 108 108% 103 110
Southyr Div 1s gss, 94% %5 o5 Bk 90 96 Geng3-As........ '1943 A-0 549%  54% 47% 55
StL Bo. See StL AATII Income 5s....April, '1943 Nov. 14% ....... 15 J’ly '08 10 18
StL8W Istg 4shdefs. 1989 f % _________ 70*4 73 70 78 West NoCar. See South Ry.
Sd g 48 Ino bond ctfs. .1989 31% Sa e 29% 32 35 32 Western Pac. SeeCent Pac.
BtGPaalrlaﬁtI(te)édcagldcg o 1937 ﬂ ‘3 00 Novro7 W48h|ga§t§0(3]yr 1stcur513932é3 m “ 99 Dec'97
u -J - 40-year con g oS..........

BtPauI A Dulgth 1st5s.1981 F- A *115 120 117 Mar’98 115 117 WestyShore ee N Y Cent.
2d 55t 1917 A-O * 0* 108:4 100*4 J’ly’98 105 W Va A Pitts. SeeB A O.

gt Paul MAM2d 6a....1909 A-O 121*4 124*4 121% J’ly *98 120 122% W VaCentA P Istg 6s.1911 J-J 0
Dakotaext gold Os.... 1910 M-N *121*4 ... 120% J'rie’98 118% 122 Wheeling ALE_1istg5s.1920 A-O *107 101% Mar'98 100%101%
1st consol gold 0s......1933 J-J ¢+ ..129....0'ne!'981 128 129 Trust. Co certificates.......... *107 100 Mar’98 100 108

Registered ............... 1933 J-J Wheel Dlv 1st gold 55 1928 J-J 05 90 May'98 90 90
Reduced togold 33 J-J '100%4 . ' ’,% 105% 108*4 Exten A Imp go a..1930 F-A 85 92% Mar'98 02% 92%
Registere 033 J-J Consol gold 45,  ----- 19-»*J -J 32
Mont Ext lat gol 73-D 100 sale "99% 100 58 98% 100% Wilkes AEast. SeeNY 3AW
Registered... 7J-D ... 98 90 Feb.'98 90 96  WIIASiouxF. SeeStPMAM
Minn Union 1s 922 J-J . 122*4 Jan/98 122%122% \Winona A StP. SeeCA N
7J-J 127%4 128 127% J ly *08 118% 182  WIsOentCo Isttrg 5s ,.1937 J - 4 Nov'07
37 J-J r*07 Engraved trust certificates. 44% Sale  42%  46% 80S 83% 46%
7 3 —ﬂ e i 109*4 M%y 98 107 109%  IncOmMe 5S......ccooceeiereee 1937 5 0 4 55 4 7%
A—O >109*4 . 100 J'ne'98 % i MISCELLANEOUS BONDS.
8 A-0 105% 100 A dams Ex—Col trg 4s.1948 M-S 99 Sale 99 99% 98% 90%
J-D '111*6 lii** Nor'! /Vm Cot Qil deb g8s...1900 Qa-F 107 Sale 106% 10° 102%109
J-D Arm'eI . Se«ConNJ
Am Spirits Mfg 1stg 0s.1915 M-N 84 8
Atlanta G L Co 1stg 5s.1947 J-Di
e So Pa BarAS CarCo Istg 0s. 1942 J -J . )
BF AN Plats f o} 5s.. 1919 J 100*4 Oct/97 os U Gastrctfssfg5s.’39J -J 90% Jan.'98 90% 91-

*No price Friday; these are latest bid and asked this week. tBonds due June.

OUTSIDE SECURITIES

Electric Companies,! Bid Ask [
Rhode Island Elec ProCo | 1
Toronto (Can) Elec LtCo 1BBX 13««
Thom-Ilonst Welding C 100
Unlted EIethAPCoprefJ 12 18
nda.............. 83 8
Wealmg ElecAMfgi 6Boat List.
Woonsocket (R I) Bl Co i 100 110
B’ kan X N Y Ferry Stock' 300 305
Hoboken Ferry—Stock . 1 90 9
106 108

Metropolitan Ferry—b5a..1 107

Ferry Companies. Bid.
1st 53 1948............. JAF 199
NY A E R Ferry—Stock. 70
Bonds 5a of 1932.......... 920
NY A8 BTrans A Ferry = 25
Bonda, 5s, of 1906 90

10th A 23d Sts Ferry
1st mort 58 1919.

Union Ferry—
lat 5a 1920.

ailro
Ate Col A P 1atOstr coeta
iAt JCA W 1st 08trcocts

of

Aak.

* Bonda due July.

(Given- at foot oe 7 consecutive pages)r—FERRY & RAILROADS

| Bonds due March. T Bonds due Jan.

| Bond* due HOT*

Railroad™. Bid. Ask. Kni lrondw. Bid.

Atch A Pike’s Peak 1st6s 101 ChANW 1st7s Mailext'i1 m
Ate TASFegu fdObnotes 101 Do Menominee ext ' 11 $130
Atl'taACb AlirL let7s'07 11? ChicATomah1Bt0s1905 {109
AtIAP cts of depgu 4bst.’d 0 Northw Un. 1st 7a 1017. {132
B A O 3%b, whenissued.. 93 03" FremEIk&MoVaI I1st’83 {130
Do 4s 80  80H unstamped {129
Do prof “ “ 50 WInAStP 1st ext 7a '10 {136

BostA NY Air Line—Com Ch A East 111BInkfd col tr
Preferred—See N Y Sto ck Rx Ch. CInASpgf 2d 7a§;n CCCAl 103
Callfo|5n|a Pazcmc 1st4%s 98 Jack LA'Sag IstextRs’Ol 108

d mort guar 95
ChMil ASt P Dub Div »20 {120
Do WiaVat'dlv Gt*20 {120

Kingston A"Pemb 1stM..
L NA ACh1BtBCAI D
$ANd Interest.

tPrloe

U 0% 112%
per Bh are.

Iv



July 16, 1898]] THE CHRONICLE—BOND PRICES (5 pages) Page 5. 117
Price Week's s Range . .
BONDS. Friday, Range or o frog BONDS. FP_rdlce Week's Range
N.Y.STOCK EXCHANGE July 15.  Last Sale. ' Jan. 1 N.Y.STOCKEXCHANGE JU’I' ?%’ LRaTgse tir from.
Week Ending July 15. . Week Ending July 15. v ast sale. Jan. 1.
Bid. Ask Low. Hiah. No. Low High Bid Ask. Low. High .
B Klyn U Gasmco”g 5MRN yss 114* 114* 5 109*115  c*eoriaWat Co g 6s..1889-19 M-N .~ : - High. Low High
Br’kn WH s. I945 93* 95 93% J’ly "98 92 100* PI Valley Coal Istg 0s.. 1920 M-N g%
ah CoaIMln SeeTCIAR Procter A Gamb 1stg 6s..740 J - J ek ok
GLACCo. SeeP G A CCo. . i St L Ter Cupples Station A 113** 113
Ohio Jc AStYdcolg5s..1915 J -J 109* Feb’97 109*109* PropCo Istg 4*s 5-20yr’17 J-D
Clearf BitCoal. SeeNY CAH " . S Yuba Wat Cocon g0s..23 J -J 101 Feb ™97
Col C&| 1stcon g 03..1900 F-A 100 ... 100* 100 195 100% 3p'Val'WatWorks 1ot 85 °00 M-S
ColCA | DevCogughs..1909 J -J 3 Stan Rope AT Istg 6s..1940 F-A 70 72 72 72
Col Fnel Co gen gold 6s. 1919 M-N 104 Jan.’98 100 104 Income g 5s 1946 .16 Sale 15 2
goIIFPBICg genlsfg55 %ggg JF-J ...................... 80 May’98 80 84 suncCk Czl)al 1 1912
olumbus Gas 1stg5 ) TennCoal TDiv Istg 08.1917 A-O! ’
Com Cable Co istg4s. 2387 3 101* Apr.'98 101+105% ' Birm Div Istcon 0s.. 1917 0 —1 G4 e 82 Maydl 81
Registered. ..., 97 J 104 Feb.’98 104 104 Cah CM Co 1stgu g 0s..'22 J-D
Con Gas Co. SeePGACCo De Bar CA1Cogug0s.’10 F-A g0 83 Jan.’98i 3 8
D & Bardel CATL See T CAJ US Leath Cos f deb g 65’13 M-N *114 1 i 1 i
elAH Can. SeeRR bonds " . VtMarble 1stsf 5s........ 1910J-D
Detroit City Gas g 55....1923 J- J  92* Sale 92 92* 94 89  95% \West Union deb 7s. .1875-00 M-N 105* Feb.’98 105%105%
Det Gas Cocon 1stg 5s..1918 F-A 95 5 90 103 Registered........... 1875-1900 M-N 105 Mar'98 105 10B*
Det MAM Id gr 8%s 8 A.1911 A-1) *10* 18* 17*  Debenture 7s.. . 1884-1900 M-N
E d El 111 1st conv g 58. 199910 5\/' -J8 '%-1](-)4* 8 %284*11113* c R;egmered..é... 1884- %30% g/ll\j 110 110
1st con g 5S..cccenceene 1995 J - . ,Lil ol trust cur 5s............ - 110 Sale
za el i 8k lyn 1sig 56 1640 A-0 113 Jne’97 Mut Un Tel s ’d 65.. M-N 1T Mares W
B Re IET dl ........... FETT TS50 A-O 98* Mar'o8 8xX 98* Northwestern ‘II'eI 7s.. 4J -
rie coltrg s J-1J ar « Westn Gas Co col tr g 5s...’33 M-N ’
Bq Gas L NY 1stcong5s..’32 M-§ WhLEAPCCo 1stg 5s. SR 101 Mar'98 101 1010
Eq G &Fuel. SeeP G A CCo. o W hitebrst Fgen s f 6s..1908 J-D
Gen Elec Codeb g 55..1922 J-D +tO SJi....... 104 J'ne’98 98 104
rRIv Coal AC Istg0s..’19 A-O 95* Jan.’97 U. S. GOV. SECURITIES. (For daily record See Sevemh
Gr Rap G L Co 1stg 5s. 1915 F-A U S 2sregistered... .Optional M
H ack W reor Istg 5s..1920 J - 3 U S 4s registered. .1907
end B Co 1stsfg08.1931 M-S 111 Aug’97 U S 4scoupon..
111 Steel Co deb 55 ........... 19 0 J-J 3 U S4s reglstered 123 124 124* J ne gg
Non-conv debe A-O 70 Apr’97 U S 4scoupon m i & 125 125%
Iron Steamboat Co Os 1901 J-J 3 U S 5s registered 110* May 93
JeffACIearCAllsths 1920 J-D 107 May’97 U S 5s coupon.. 1bZ.L**113* 112* 3’1y °9
.1926 J-D 80 May’97 U S 6s currency . 102*Apr’98
A-O U S 4s registered
Lac Gas-L Co of StL1Istg 55’19 Q-F* 105 Sale 105 105 7 100 105*  of indebt (Cherokee) 1899 mch 101
Small bonds......ccccooviivnrnenve. (Ju-F o
Mad SiGarden Istg 5s.1919 M-N 102 J’ly 97 STATE SECURITIES.
MetTAT 1stsfg 5s...1918 N Alabama—Class A 410 5.1900 J - J 107* 109 May’98 108* 109
Registered ... 1918 L, Small 108 Feb.’98 108 108
Mich Pen Car Co 1stg 5s.’42 M-S 85 J’ne’97 Class B 5s J-J 104* J’ly 97
MutFuel Gas Co See PeopGas Class C 4s. J-1 90 100 Feb.’98 100 100
Mut Un Tel Co. See Wn Un. Currency funding J-J ﬂb
NatBtarcthgCo Istg 05’20 M-N 105  ........ 108 108 10 105 108  Distof Columbia—3'65s.1924 E-A 116 J’ly’98 115 110
Nwpt News SA DD 55..1990 J -JS s Louisiana—New con 4s..1914 J-J 103 102 J’ly’98 100 108
NY ANJ Telgeng5scy.’20 M-N Small.. : 100* Mar’98 98 100*
N Y AOntLand Istg 65.1910 F-A Missouri—Funding. J-1J
HoWestnTeleg. SesWest.Un. , North Car—Consol 45...1910 J - J 101 Jan."98i 1010 101
Pe oGasAClstgugOBlQO4 M-N 11 Nov’97 J-J , .
2dgtd g 904 J-D 102 Mar’98 iii; 102 109 s R 128 Feb.’98 128" 128
1st consol g 0s 1943 A-O 115 ... 115 115 *2 115 120  So Carolina—4*s 20-40.1933 J - .
Refunding g 5s. 1947 M-S Tenn—New settlem’t3s.1913 J -] 91* | 91%* 91%* 87 *

Registered 1947 M-3 SMAll.eervvvemeesesormseeessss oo J-3 88 IJne’9s g7 |l

Ch G-L ACke lstgug 5537 jd «104 107 105* 105* 2 o TIo Virginia fund debt 2-3s.1991 J - 71% . 71 J'ly’98 05 71

ConG CoofChlstgug5s’30 J-D =..... 104 104 104 * o To Registered RN

Eq G A FChlstgug0s.’05J-J 102* 105 102 102* g e° To Os deferred bonds. .

Mu Fuel Gas 1stgug 5.194% M-N <100 ... A e Trust receipts stamped___ 4%

« No price Friday; these are latest bid and asked this week. t Bonds due July. t Bonds due May. i Bonds due April. | Bonds due January.
OUTSIDE SECURITIES (Given at foot of 7 consecutive pages).— BR s., BANKS, MISCEL
Rallroads. Bid. M iscellaneous Bid Ask M iscellaneous. Bid Ask. M iscellaneous.

N Y El deb 5sgu Man Ry. 98 Fidelity A Dep (Balt)..50 140 145 Schwarzchild A Sulzb.100 40 50 Texas A Pacifle Coal 100 55
No Padtic Mo Div 1st 6b. * Galveston Wharf—1st5s. 99 100 Semet-Solvay deb 5s 101 103 1st 0s1908..
Pittsb A Connellsv 1st 7s ]ﬁi Genesee Fruit....... 100 Simmons H ’rdw-Com.100 103 Title Guar A Trust.. 100 277 2%
Do con Osgu by BAO 108 German Am Real Est.100 23 30 Preferred... . 120 Trenton Pott*-Com. .100
8t P East AGr Tr 1stO0s. Glucose Sug Ref-Com. 100 51 51X Singer Mf 00 Preferred......ccceoe. 100 *80* 30
gu by Milw L S A West. Preferred....ccccooenne 104 105 Standard |I 428~ 429* Trow Directory-New.100 30 &)
Tenn CIA Ry con 0s 1901 Goodyear Shoe Mach. 25 37« ssH Standard Dlstrlbutmg 20 26 Union Switch A Signal.50
Do So Pittsh 1st 1902.. Gorham Mfg Co-Com. 100 90 Preferred,.....cccccoveveveirnnn. 90 95 Preferred....ccveevennne 50 - 115
Vicksb A Meridian 1st Os 102 108 Preferred.. . 111 113 Stand Und’rg’d Cable.100 109 110 Union Typewr—Com. 100 *
M iscellaneous Par. Great Falls Ic ,,100 110 125 SIossI&SIstOs 1917.FAA 88 1st pre erred 95 ?
Acker Merrall ACon.100 98 99 Hartford Carpet Co..100 outhern Cotton Oil.. .50 80 95 2d preferred. 100 87 «
Am Air Powerof NY.100 21 23 Heck- Jonea J MUI- Pf 100 85 40 [ Stat IsiR T 1st 6s’18AAQ 107 U 8 Glass—Common..100 8
Amertc’n Axe ATool.100 13* 97* 15t 0 1922 82 80 2d 55 1920.....ccecuueee AJ 00 70 Preferred .100 70 ]ff)
Amer Bank Note Co...50 t 39 41 Her’g- HaII Mar Com. 100 é« Stillw-Bierce A Sm-V.100 70 80 U S Projectile Co....... 100
American Brake C0..100 90 92 Preferred ..., 100 4 Swift A Co. 100 94 97 Wagner Palace Car.. 100 106* 107
Amer Groc—1st pref.100 9 Hoboken Land A Imp’t.. 100 §100 Westingh Air B rake.. 490
Amer Malt’g Co—Com—See Stk ExI’t 5s 105 Susq Coal 6s 1911__ JAJ 115 Wi illimantic Linen Co. 25
Preferred—See St xch. 1 st. Internatmnal Eievati00 75 80 Term Wareh—StoEk_ 100 10 Wool Exch’ge of N Y. 100 110 120
Am Pneumat Tool Co. 10, International Navlg..100 62« 1st 6s 70 Worth’t’n P"mp-Com.100 30 81
Amer Press Assoc’n..100 100 110 International Paper..100 35 88 Debenture 0s 70 Preferred...coevvneee 00 89 90*
ﬁmesrlcarig ?crevg......a..loo 145 155 Preferred ..100 182 1%;
m Smokeless Pow i i ;
am SodafFour:j—Com 100 4 g International BUip I 160 nel Banks. Bid. Ask. Banks. Bid. Ask. Banks. Bid. Ask.
1st preferred......M 45 55 * *
23 prefelrred 1 3 N E?g%t ig 60 N. Y.CITY. 45 Mech A Tra %(1)3 Ger Amer*.. 18g 100
Amer Steel A Wire. > 5 B a ohn etson
Preferred "dbe SUCK EXIt “Upiaferred . . 100 110 %% 250 101
American Surety ... 100 175 Journeay A Burnham. 100 22 220 120 530
Am Tyneforrsglock. 0o ‘% 40 Preferred . 0 75 245 255
Amer Sewing Machine. 5t 2 Knickerbockerlce. 100 90 205 %00 275
Amer Strawboard.... 100 26  «««  Bonds 5s.. 95 105 95 150 Nat City....... 385 340
Amer Wringer com.. .100 104 Lawyers SUfeW 100 o 100 250 North Side*.. 175 185
PrEF o, 114 Lawyers’ Title 100 150 100 225 " 190 195
AmerGraphophone 1SO 132  Lorillard (P)—PFEf 100 110 113 800 140 150
Preferred. ... 132 135  Madison Sq G—Stock. 100 s 80 17th Ward*. 100 105
ﬁnderson (J\o/hn)dTob IOO 10 15 MZd GSS 18919 MAN ‘Zlg 95 200
utomatic Vending 25 aine City i 20th“Ward*.. 135 145
BarneyASm Car-Corn. 100 15  Merch A Miners'S S.. 120 4 y 1000 1500 100
Preferred 100 00 05  Mecb'ical Rub-Com. 100 8 b Wallabout*.. ids
§05 1942 . JA) 97100 woreterred . 10 0 20 st 150 190
ergn ng Br—See i Llist ergenthaler Linot—See 303 Trust Cos.
Preferred—See Phil, list Meriden Britannia Co..25 55 00 885‘.{22;%; "{28 %28 N.Y.CITY.
ISt OStccvcciiicieies e 11 Mich-Pen Car—Com.. 100 8 11 : 280 135
15" 25 Preferred—see N Y Stoc k Exc h. 125 1350 1385
Bliss Company—Com..50 85 100 1st 55 1942 ........... As 84 138. il8 192
Preferred 50 103 109  Minneapolis Brew IBt7s. 101)1 372 150 100 185
Bond A Mor 190 200  Mosler SafeCo......... 100 Fifth Ave*.. 2900 3400 Riverside*... 180 Consolidat’d. ...
Bost A Montana 7s Monongahela W ater...25 35* 30 175 900
Carter-Crume—Pref. . 88 Nat Biscuit. ~100 29 125 Fifth Ave Tr 340
Celluloid Co. ..ccccoovrarne 100 70 Preferred 100 9 80 186 110 120 Guaranty Tr 425
Cent America Tr’nslt.100 H National Cask 100 00 5 14th Street*. 100 Shoe AlLeth 93 98 Knickrb'ck’r 240
Cent Firew'rks—Com. 100 2 National Saw—Pref.. 100 200 250 Manhattan.. 160
Preferred......... 85 40  National Suret 00 175 27 300 400
Chateaugay OreA Ir 0s '15 40 National Wall 100 43 90 . 300
ChesAO rain El—inc. 10 17* NYLoan Almp..... 100 %0 g ids NYLIATr 1175
,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 60 05 NYBiscuitOs 1911.MAs 114 117 118 100 300
Chasebrough Mfg Co.100 305 380  New Jer ZincAlron..100 100 70 204
Claflin (H B)-Istpref.i00 94 95 N Y Air Brake—See N Y 8 tOCk E xch. 100 Real EstTr't 200
2d preferred............. 100 90 93 Nicholson File Co......... . 220 State Trust.. 200 208
Common—see NY Stock Exch Nicaragua Construct. 100 8 i 105 175 . Union Trust. 1020 ......
30 Peck, Stow A Wilcox..25t 1S 380 150 ib0 USMtgATr. 280
113 Pegammd (£1 shares). 104 95 West Side*.. 275 Unit, States.. 1175 ......
Comstock Tun—1st Inc... 2 4  Pennsylvania SaltMfg.50 102 Yorkville*.. 170 Washington. 225
33 37 Penn. 8teei 5s 1917.MAN 19 140 BR’KLYN.
1 10 Penn. Water—Com....50 10 140 525 BR’KLYN. Brooklyn Tr. 390 405
J 35 Phil A Wil Steamboat.50 132 Bedford* — 215 Franklin....... 225 235
90 Pneumatic GunCar’ge.10 m gM 200 230
j 17 20 PrattAWhitn—Com.[00 4 . 140 150 280
72 76 Preferred.........cc..... 0 750 95 LIsIL ATr. 220 225
Diamond Match Co. 188 139 Procter A Gamble 105 5th Ave*... 104 107 Manufactrs. 235 245
Znaley Land ... 20c. Preferred ... 10 10 380 395 157 159
......... 75 RPI P?rkm%Horse Sh. 100 50 Mechanics’.. 170 190  Fulton*...... 180 200 People’s— 245 200
referre ..100 ... i
38 1%8 Russell AErwin o5 ibo *Banks marked with an asterisk (*1 are State banks. tPrice per share

Safety Car Heat A Lt. 100

5 Purchaser also pays accrued intere
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Boston, Philadelphia and Baltimore Stock Exchanges—A Daily and Yearly Record.
fry* Share Price*—Not Per Centum Price*. ACTIVE STOCKS. of (hr Range of Sales in 1898.
*qOtniny, Monday, Tutstiny, Wedhesduy Thurmtny, m Friday,

- X j Week.
July 9 July 11, Jury 1i. July 137)July 14. July Ib. 1 IxidloateA unlisted. Share*] Lowest. J Highest

ilailroiul Slock*.

7i 70% 70%| 71?1 ! 70  70%; 70  70% Balttmoro Clty Passenger... (Balt.) . %Jan. 4] 75% Fob. 11
%420 32% RH 33%r 23%: *22% 22% 3«% BWUniar© Consolidate! .ﬁﬂpr. 2494 F«b. 14
o 3«% 22%: 2'% 23 IBaltimoreConsolidated Ph|| ;, 2> Mar. 121 24:% Feb. 23
iU 22 220 22iU 225 i 231 21 225 sottt|n & Albunv. SottQ 292 217V. Mar. 291227 June 9
*»% 07% 07% O 4* 07% u“ti o7y O07™j 07  O1% o041 o7 [Eoston Elevated 1,185 5294 Mar. 20 07% July 12
220 2200 %220 ...... 210 210% 230 220 oston A Lowell 80;215 Apr. 2225 22
+102% DU 162 102% 103 10 Mo2 103 108 182 102 Boston A Maine.. 142Imo ar. 12 171% Jan 7
107% 107 107% 106%107% 10U% 100%' 100 100% 105%I" 04 Chic. Burl. A Onlacy. * 9,885 8 5 Mar. 26107&i Juno 11

117% 117% 117% 171N U7>i U7 § 117 117 H7 Chle. June. & On. Stock Yds. “ 039‘1@2 Mar. 14112174 Feb.
«H uny 110 0-110 118 11S Preferred 100 105 Mar. 121120 May 11
100 109% -10)% 100%1 -rbdﬂ T 96% 99% 99 09% 00  )>>%;Ohlc. Milwaukee A St. Paul. (PhiloA ... 100 1,500 "83% Apr. 2[]102 June 11
* 1% 21% 31% 21% 31 1N 214* 2% 21% 2iHjCImctnw Oklahoma AGulf.. = . 50} 1075 9 Feb. 251 22% Juno 20
36% 38% 38A) 38 38% 38 8 31% 38H 3«% . 500 1.83L. 2794Jan. 4 39% June 29
49 1 40 40 40  Cansol. Trafltlon of NiJ.1.. ,100 6l 37 Jan. 3] 50 July 1
«9941 10J 1On 100 1100 100 100 100 1 99H 99% (BL% 99 V([Fitchburg, pref ,100 119 98 Mar. 28 101-% June 29
37 37 V...  «30% 38 33 Ga. Southern V Florida 100 gzu May 9 37 July 11
+80 87 8 87 Hi 30 88 87 87 *00% w<% 1lst preferred.. 100 g 1 May 25 87 July 5
02% *63% u5 | 62 02 |*02 ot *oL 04 1 02, 2d preferred.. 55 May 3 OvXCJuly 9
2*14‘V SéJi 21 215 i zhgéa 1110/@ 91 3% ! 31 | 20% Zé)', |'\_/Iehllgh Vcallely 1’%%% 20 k/lar. l% zo%ﬂan 1§

b o> ' ) -Ui exloan Central.. 9 r. 6% Jan.

*Si Siw M 82 1*8'*% 81% *80% 81% ~«fltM Sl BfH 81 Northern Central é&g 1

20% 2914 29% 80 ; 29% 29h| 29M 29 29 29% 0% Northern Pacltic
70% 70~ 70%’ 0% Preferred..

Jan. 14 83 Juno 3%

70% 704 Z3

139/\/195 195 194 194% 195 192% 1&? 192% le%I 102%192% 0ld Colon
31 <28 30 2S 30

Phila, . 1975 19 Feb. 24 31 Jone
( D }@ 1506 579 Mar. 26 70% 111V 11

Boston).. iEf) 73 185& Mar. 16 195 July 9
*28 Vo 0  Oregon Short Line.. 4 A0, IS Jan. 4 33% Feb. 17
58% 58% 58% 665$ 581" 58% 5<%; 58% 58% 58% 58% Pennsylvania...... . 501 1.407 559 Mar. 121 60% Feb. 7
87% Si-n  ST:ii 88 87% ST\ 814" 871% 8/ZM 87% 38 Philadelphia Traction.. .50 2374 77 ' Mar. 25 88 July 7
S% s 15-10 9 9 91-10 8% 9  Si 15-in 8% 8% Reading Company. . 50 7,828 713-10 Mar25 li%Jan O
29k 21 5-16 21% 21 7- lE? 21& 21 9-10 2u4 21% 2 13-10, 01%%0) 1st preferred. |50 0,213  18% Mar. 20 27 1-10 Feh. 3
To% 13-10 (14 JII 10% 11 100 10% 3 /o0 2d preferred. 0 810 9% Mar. 25 14 0-10 Feb. 5
24 2iik, % | S 2w *23% 230 23% 2i *28% Union Paelile 836 10.% Mar. 25 25% June
60% 01 61 % ootfi 01%1 59% 00%!1 « «' linvtt Preferred.. 5175 47 Mar. 25 03% June
18 18%, 18 IS°/ 17vb é.g 17~ 1, [2% 17-M 17% 17% Union Traction 6,050 12% Jau. 3 18% July 5
85« 83%] 85% 85% 85% 85%. 85% 85\ 85% 8T% 85 S0% West End Street.. 084 78 Mar. 25 85% July 9
+1Tseelliinedtts Stock*.
274 1%270 272 273  American Beil Telephone...(Boston),...100 182238 Mar. 12 230  Jnue 30
138ft 1019%1 132 132M 131~ American Sugar Retlnlng ¥ 7 ..100 24.766 10734 Mar. 2011450 June 6
114 114% 114 114% 114% Preferred 7 83 5 116% Jan. 6
203% 207 ! 204 207 203 Boston & Montana . “ 5,017 149% Jan.’ Z%J June 3
24 21 Butie A Bostont..... “ 2, 0%77 18% Mar. JoKelt. 2
570 572 Calumet AHecla. “

0454 0L3% Consolidated G as. ”éBaIt.) .
21 %1Dominion Coal (Boston).
20 29 blElectric Storag

7 .. (Phila).

5
2,056 52% Jan. D &%July 12
220U 14 Mar. 12 24% June 8
7102 18% Mar. 25;

81% 32U Preferred 5.. . JtOO 2585 20" Mar. 8 34 July 11
00 69 Erie Telephone Boston). ...100 181 59% Mar. ﬁi ﬁ)4 Jan. 5
58 58 53% 5*96 Illinois Steel...... “ ...100 3.407 44% Mar. lune 1
21 21 *21  21% larasnn. Store Service. . 4 ... 50 309 20 Mar. 12! 23% June 8
37% 37% 38 Lehigh CoaIANawgatlon . (Phila.) .... 50 161 37 July 8 43% Jan. 7
% 6 d% Mafadon Compuny “ ..100  8>7t8 5 May 271 11% Jan. 11
1 1 *133 13) New England Teléphone-—(Boston) ...100 10 120 Mar. 12 134 Feb. 7
23% 23% Old Dominion Copper?7. 4 .. 25 3515 21% Jau. 5! 32% Mar. 2
17% 17% 17% 17% Pa. Mf% Light A Piwort ...(Phila.). ... 50 8,709 O Apr. 14j 18% June 27
10744 1074 103" 103% 10754 10H United Gas Improvement7.. 4 B0 0,4&% 97% Feb. 24'1)4% May U*
14% 15% 14% 14% United States Oil... ..(Boston)..... 25 10% Feb. June 30
00% 60% 57% 6u% 5504 56% Welsbach Light Phila.). .... 5 8080 33% Feb. July 5
2‘. -1 *L 1% West End Land. ..(Boston) . 25 5 1 Jan. an. 8
-2 *24 25 i 2494 2494 Westiugh. Electric & M fg.. .... 50 910 20% Apr. Jan. 8
-53% *53% 54% 54% 55 Preferred.......ccoove v . 4 50 91 50 Apr. 0July 13
Bid and no sale vra made. 4Trlreceiuls; aliiiustal paid. t Tr, reels. * llix rights. 1Lowestis ‘ex divi dencl
INACTIVE STOCKSI m<i-l Agfcj STOCKS -BONDS Hill. Aalt. BONDS Bid. Ask. BONDS
RAJLROADS.—Prices July 15, MXSOBLL. Concluded B 0-.1 on—Concluded. al Hmore—Conclu’dJ
At Top A'S Fe..(Bost)100 titButllASM 2% 3  Ogd AL Ccon6s.’20 AAO WestNCcon Os. 1914.] J
Atl A Charlotte(BaIt 100 112 30 40 Income Os............... 1920
Balt & Ohio 13« 14 1 180 182 Rutland 1st 0s..’02 MAN
Bos A Mame pf (Boat) 1CG : 52 Wil A Weld 5s.. 1935 JAJ
Boston AProv. 4 100 275 180 ! Pref...... . 4 100 1
CataW|ssa ........ (Phll) 50 46% Bondh—Phllad @Iptlla
52« 53« 10 23 AtI Clty 1st 55g..'10 MAN
S 10 ! 50 Buffalo Rycoti 1st5s..'81
54 50 100 - Catawissa M 7s. 1900 FAA
24% Pref7......... “ 100 28 Bond h—Brril ti»nore. ChesAD Can1st5s.’10JAJ
Bost) 1 11 15 50 Atl A Ch 1st 75.1907 JAJ 116 ChocOkIaAG prior lien 6s
26 100 21)9 209% AtIG-Lightlst5sI917JAD 100 ral 5s.... 1910 JA,
Clty & Suburb..(Balt) 50 25 115 UO BaltBelt lat 5s. 1990MAN ~ 98% 99 Clt’s’St R&(IndZCon 5s.'33
Conn & PassumlBos 100 151 10 8ft 9 BaltCPaslst 5s.191IIMAN  113% Colum St Ry 1st con 5s5."32
Conn River— 100 255 260 0 5 506 Balt Fundg 55.1910 MAN 122 ]@ Colum O Crosst 1st5s..’83
FlintAPere M. “ 1 11 14 25 155 15 Exchange 3%s.1930JAJ LOO Con Trac of NJ 1st 55./33
o1 34 36 50 BaltAOhlo 45s9.1935 AAO 112% U2-% Del A B Bk 1st 7s.’05 FAA
s (Phil) 135 Prefo........ “ 100 PittsACon 5¢.1925FAA EastAA 1st M 5s.’20 MAN
“ 40 100 Statlsl 2d 5¢.1020 JAJ 75 80 Edison Elec 5s stk tretfs.
4 00 Welsbach ComT(Phll)100 20 Receivers certif 8s.J AD 100" 10J% ElecA Peop’ sTr stk tr etfs
“ refT........ 100 75 Do Maryland Coustr &s. EImAWilm 1st 65,4l
" Westm rel Coal Ph||2 50 Do Pittsh A Con 5s.JA] Income 5s... 8 AA
K C FtS AM..(Bost)1 1i 15  Wolverine Min.(BO3 35 23% Do Main Line 5s.. ].’IlGaa | 1stg 5s. 1928 105% 105%
ef, 41 50 00 Wollaston L'd. 1% BAGSW 1st1% K-1990J AJ H stonv MAFrnon 24 114 .. ...
L|ttle Schnylk.(PhlIl) 53% Balt&PistOsm 11911 AAO 124 11A B Top con 5s.'25 A XO 105
1 nds—B 1st Obtunnel 1911..JAJ 125% Internet Nav 6s...... 1900 101
152 153 1Am Bed Tel7s 1898 EAA $100 Bal Trac 1st5s.1929MAN K CSub B 1st 0s..20 JAD
MlnehlllASH “ 51 56 ...... ATASFgeng4a.’95AA0 i 93 93% Ext Almp 0s.1901MAS 103 KCP AQ 1st5a..*23 AAQ 78 78M
Neaquehon'gV. 4 5 ... Adjustment 8 4a..1995 k 70 NoBaltDiv 5s.1942JAD i&ﬂo ]ﬂi% Lehigh Nav 4%s. .’14 Q-J 109%
New' England. (BoBt)IO| 34" 37 j BAM3dis7s,’ 02-07 MA ConvTtible 55I908M AN 00 0% HR4sg......... 1914 % 107H 109
Pref.."........ 95 97 Boston Term’l 3%s..1947 AIOQ ]& CapeFAVsrA0g.1910JAD 69% 73 Consol ?s...... 1911 J&D
North Penn'.. (ph||) 5' 95 96 <BosUnGaa lst55 39J&J| 91% 1st Os ser B.. 1918 tr rec 43 50 Gen M4%s% 1924 Q-F 103
No & W “ 0B L -"2d4}‘|5 - h7 1% 1st Oaser C..1916 tr rec & 50 Leh V C'l 1st SF.’SB. All 95%
n * 5 1 Cent Ohio 4%s g.’30 MAS 1 Leh Val 1st 6s.. 1898J&D 110% y m
“ 5 ... ISM j i- exempt€ . 109 Central Ry 0s... 1912 JAJ 2d 7s..........1910 MAS = 181«
& 5 98 Consol 5s.... 1032 MAN Consol 6s...... 1
4 10 253% 254 1 ChBurA N IstOa. 'BOAAQ 109 Ext Almp 55.1932MASI 114% 110%  Annuit
4@ 5 ... 2d M 6s..,...1918 J&I ChariCAA exl5s.19t0JAJ 106 LO7 Newark s. 1930
51 ... Ch Bur A Q4s, 1922 F ib0* Chesap Gm 65.1900 JAD 103% NY PbANorlstOs 23 JAJ
f.(Bost) 5 105 josk’lj . lowa I>iv 421919 AAQ CitvASub 1st5s.1922JAD 11) No_Penn_1st 4&.30 MAN iVi" 113**
West Jer A 33.(Phily 5> 52% IChieago Juiic 5a.1915 JAJ cOIAGrnvlsta*0.1917J AJ 115 118 GenM7s........ 1903JAJ 113 ...
WestNT APa. 4 ° 5 "m\\ Ch ANo M gu 5s.’31 MAN Consol Gas 6a.. 910 110 Penn gen 6sr...1910 Var
Wilscon Central (Bost) 10 2% o - 5Si 30 J& 108% Consol 0s0. 1905 Var 117
Prof........... 4 10 8 5 Ga AAIalStpf55|945A«5[O 101 Consol 5sr.. 9 Var
Wor Nash Alt. _“ 100 120 125 ) 79 , GaCar&NlIstos g.1929J&J  92% 1%% Collat Tr 4%sg I3JAD
MISCELLANEOUS. i 0 ; GeorgtaPIst5-6s 1922JA) 117 PaANY Can 7s..’06 JAD Ib?”
5 4% ﬂ < 107 , GaSoAFla Irt0s.1945.1&J 103% 103% Cons 5s........ 1939 AAO
. 3 |East’'n 1st M8sg."COMAS 1........ 119 | Labe REI Istgu5s’42MAS 112 113% Cons 4s........ 1039 AAO
' ,JFr EIKAM V 1st 08' 33end 3I30 MtC&N 1st 4%s. 1990MAS  48% Penn Steel Ist5s.’1 7 MAN too
Anniston Land. > Lo Uust'p'd Ist6s.’33 AA OijISO  :1::17, MetSUWash) Ist5a*25FA 1119 People's Tr tr certs 45.43 104"
Arnold Mlnlng. B 14% 14M |min Steel conv 5s.’10JAJ 6 90 % New Orl Gas 1st 5s... Varj 100 Perkiom IstserSs.'IB Q-J 102
Ash Bed Mm*q. 3 M ns . DebontureSs.1913 AA<*5 87 ; NorthCent4%s 1925AAO\ 111 Phila Elec gold trust ctfs  B5™
Atlantic MIn’g. 5 28% 28 iKCOA 918t5.Hg.'25 AAQ'I 75 80 0s L90 v AAQY 105 PhAEr gen™M 5g.20 AAO 120
Baltic Mining.. 5 20 21 |KCFtSAG Ist7s.’08J&D ill 2 " Os gold 1900 . 104 105 Gen M 4sg..1920 AAO 1077~
0 21 .. K C F SAMcon 0s.228MAN *101 102 65 1904 111 Ph A Read 2ti 55’33 AAO 121
0 ik i« CMAB 4s.."34 MAS 7 Series A 5a 19 LJAJ 115 Consol M 7s.. 1911 J&D " "
8 65 . . i Series JI 5s 1920..... LAl 115 Con M 0sg...1011 JAD 126" 122
Pref. 0 Rv OhtoAM Ist7Sr) 1905MAN 104% o ExtImp M4s g/47 AAO 102% 103%
0 131 132 UKC B7 Al $ 8 PittsACon 1st 7s 1898JAJ 105 105% Cou M of '82 4s."37 JAJ 1027 103
Boston Land 4 0 4Hi ILatns'r SOs.’ OMMA3 $...... Pitt Un Trac 5s.1997 .TAJ 10-yrsf 55 g. 1902 FAA 100%
Boylstou St L'd " 5 ... PotoraVat 1st.5s.1941 JAJ Terminal 5s'g.1941 Q-F 119
Cambria lfon .(Phil) 0 41% 42 B 1SecAvTn(Plits 58*34JA|} ZIJ.O0 PWIl'ABAIl4S |917 AAO
0 7% 72 % 1936 AAO Scab A Roan 55.1920 JA 01 % Collattrust4s.1921 JAJ
Centen Mining.!1Boaty 5 145! 15 * Mar | AOnt0a... 25 AvO $116 VirgMId 1st. 0s. 1906 MAS 110 Pitts C&StL 7S.1990 FAA 108" "I~
Central Trans. <Phil H 25° ... Mex Central 5s. 1917 AAO 2d series Om..1911 M&S 117 Read Co gen 4s, 1097 JAJ 82
Domtn Coal ﬁjf (BQ§ ) 0 ].08 10.SM AN Qg 1911 J&JI'$ 02% 63% 3d series 0s..1916 MAS 115 Rochester Ry con 5s. 1930
CMson EI 111... 1 0 177 185 ! 1latcon Inc3agnomeum 12% 14%  4th ser 3-4-5S.1921MAS 96 SchRESIdel Stos g’SoJAD  104VB
Ft Wayne ElecT 4 5 2d conino 3s non-cum..] 4% 5o, 1 5th series 5s.1920 MAS 105 Union Terrn’l JstSs.F&A
Franklin Mln g 4 5 12 12M New Eng Tele 0a.'99 AAO 5100 1 Va (State) 3a new.’32JA) 77 United N J 4s..1944 MAS 112
g[eenrécrngEa Oota 434 ) E(:J 38'15 [oF: R 1907 AAO 5 ....... 'VFXrJI_d de|)21§ gs 1199(!5301:]1AAJ 71 711 UnTrHcPltt«genss, 97JAJ1 U ?
! aA Tenn s ni stea.
Pref...... 4 10 94 <« ! lai mort Os....1005JAJ 13. SAndaccrued Imerest. 1

b 88 1960 JAJI I*M *Prloe Includes r»verdne' ¢c<mpi ns.
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JJailroad Intelligence.

RAILROAD EARNINGS.

The fo_IIowin]g table shows the gross earnings of every
team railroad from which regular weekly or monthly returns
an be obtained. The first two columns of figures'give the
loss earnings for the latest week or month, and the last two
olumns the earnings for the period from January 1to and
> oluding such latest week or month.

The returns of the street railways are brought together sep-
a ately on a subsequent page.

Latest Gross Earnings. Jan. 1 to Latest Dale.

Koads
WeekorMo\  1S9S. 1-97. 1898. 1897.

*

Artrondaek.....May. 16,5671 15,993 5716 8%.093
Ala. Gt. South..jlstw y 29.204, 27,162 861,476 773,661
Ala. Midland.. “April........ | 61,697, 44,144, 257, 645 229,914
Ala.N. O. Tex. <S Pao. Juno .

NOrl.& N.E tthwkj’'ne 41.000 36 000 690,731 617,542

Ala. & Vloksb. 4thwlcJ'ne 19,000 16.000 334.612 276,616

Vicks Sh. &Pj4thwk J’ne 20,000 18.0001 330,675 251,125
Allegheny Val.. May.......... \ 214,308 206.168 1,046.858 931,848
Ann Arbor.......... Istw July, 2-',197 22,404 745.3421 %937%
Ark. Midland... April. ' ,361 5,573 41,5321 o
Atoh.T. AH.Fee May... . 3,289.470 2,803,625 15,787.838 13,362,979
Atlanta A Char Aprll 119,588 122,507 543.70 1 561,529
Atl. Knox.A No. \Ju e. . 23.077 2v,378 151,872 124.840
Atlanta AW.P. May.......j 415 3 .
Atlan. ADanv.. Istwk July 10,396 10,561 288,05'-! 270,561
Austin AN west May 9, )
Balt. & Ohio.... |[May... 2,427,550 2,0 7,328 11, 201 01419,859.97L
Bal. A O. Sou’w. Istwk JuIy| 106. 839 11%.%? 3494 087 3,066,007
Bath AHam’nds May.........j 1,403 ,0« 8,578 8,595
Blr. A Atlantic. June. 1.585 1,622! 12,754 10,419
Brunsw’kJcWest! April. 45,950 44,606 189.533 177.718
Buff.R00IL&Pitt Istwk 66,818 73.73< 1,868,319 1,625,980
Buffalo & Susq.. May... 43,497 49,287 216,036 221,142
Bur.C. Ran.AN. Istwk y 66993
«OanadianPaciflc Istwk July 481,0- 0 473,001 112,062,90910, 185 9t
Car. Midland___June...... 2,4>5 2,536 24/24u 24,445
Cent.of Georgia IsthJuIyl 82,492 755751 2,536,447 2,456,110
Central of N. J.. .. 955, 301 976,3*6  4.693, 49 4,500,515
Central laciflc May . 1,474,335 1,044,817 6,062,410 4.7*8,357
Oharlest’nA8av. Anril. 52,2 6 48,074 265,482 240,141

J
y

Chas’n A W.Car. March........ 87,529 79,564! 260,457 241,183
Chattan’ga 80.. 3dwk June 1,554 1,650 32,434 34,894
Ches. & Ohio,... IstwkJuly! 188,510 196,340 5,867,958 5,545,991
Chio.Bur.de O.rf M ay.... 3.551,597 2,806.061 16,658,802 13,919,714
*Chic. A East.lll. ISth.JuIyI 78,636 69,908 2,077,018 1.989.802
Chic.Gt. West’ll IstwkJuly 81.965 8*,962 2,592,800 2,374,873
Chic. Ind. A L IstwkJuly 61,868 58,741 1.597.930 1,459,022

Chlo.Mil.ASt.P Istwk July | 58-.418 623.862 16.347,799114.372.345
Chlo.de N'thw’n. May.... 3,086.809 2,537,439 13,998, 771 11422282
Chio.Peo.dcSt.L. June..
Chlc.R’k 1. e P.. June.. R .
*Chlo.8t.P-M.deO. May 658,7981 674,809 3.110,40 M 2.811,277
Chlo.Ter.Tr.RR. Istw y 20,344 19,186 583.256; 538,208
Chic.dcW. Mich, Istwk July 33,791! 28,268 885.442° 771.086
Choo.Ofe.AGulf. May......... 105,V04 57,767 641,344; 416,599
«CIn.G.APorts’lh Juiie.. 4,800 5,534 26,956’ 27'850
CIn.N.O.AT.P. June.. 411,287 299334 2188482 1,719,237
ClIn.Ports.de Vir. March........; 22,716 19,412 61,4091 52.283
Clev.Can. A8o0.. UhwfcJ'ue! 22,128 18.205 333,309 311,312
Cl.CIn.Ch.de8t.L 4thwk J'ne 378,075 3*3,984 6,855,392! 6,427,689

Peo.de East’ll June...... 145,212 129,395; 914,0121 797,727
Cl.Lor.deWheel i4thwkj’ne 3*,t10 44.845 723,986 606,653
Col. Midland.... >une...... 124.051 145.874 763,037, 783.508
Col.H. V. AToI June.. 215,845 213.056 1,225,148 1,115,119

Col. Sand’yde H. IstwauIy 15,654 11,777 393,626 376,861
Colusadc Lake.. June...... 1,100 1,500 8.550 8,800
Crystal...e May... 1.422 1,471 6,293 4,443

CumoTd Valley May......... 62,376 56.5991  312.3101 277,429
Cenv.de Rio Or. ISthJuIy 140,4001 166.900 3.981,433 3,322,8i59

DesM.de Kan C. l4thwkMohl 4,433 4.536 44212 37,248
CesM.N.deW .June..... 43,2:-7 35,733 259,619 192,967
Det.G. Rap deW. IstwkJuly 25,488 23,074 725,775 616,881
Det. deLliuaNo. IthwkJ’ne 9,13* 207,501
Det.dc Mackinac May............ 51,747 42,180 232.011 213,840
Duluth S.S.dcAtl 4thw 2,5 44,741 849 866 692,531
d 10,307 560.509
2di32812, 716 875|I2 766’\698 11,989,311
4,70 - 4,989 21,5%61 fig,122

p .
Evans.Alnd’pli* IstwkJuly 6.169 5705 142,738 133,933
Evansv. A T.H. IstwkJuly; 21,012 2 %677 595,127! 504,937
Fitchburg.......... May......... .j 615,-28 608,853 2,%27,949 2,681,922
FlIntAP.Marq IstwkJuly 50,81: 53,336 1478 602 1371 774
Fla.Cent.de Fen. IthwkJ’ne 77,717 47, 244 1513,8-6 1,199, 1293
Ft.W'thdeDen.C. 4thwkJ’ne 19,720 19,409| '62 322 492 623
Ft. W.dcRio Gr IstwkJuly 4,504 3,474 233, 533 143, 6b7
Gads, de Att. U. June..... | r89 <8%7| 3,642 4,380
Georgia KR......IstwkJuly 30.907 2L
Georgla dcAla.. IstwkJuly 19,54* 19,249 606,760 514,014
Ga.Car’lade No. April......] 58,410 59,221 292,415 309,709
Geo. So. ccFla . June.. 93,657j 69,617 480,09U 406,927
Gr.Rap. &cInd.. IstwkJUly 48334 38102 1025405 925,005

CIn.R.AFt.W. IstwkJuly! 8,351zl 7621 220, 741 200,099

Traverse City, Istwk July| 9 10f 822 20,401 19,353
Mus.G. R. A'i. Istwk July 2,85 , 3,371 59,614 54.4U8
41916 1,326,161 1,199,665

Tot alllines, Istwk..'uly 60,955.
«Gr.TrnkSystiil IstwkJuly, 418554 427,257 11,798,16* 10,956,233
Chic.AGT.Tr 3dwkJune!l 77,131 59957 1,759,613 1, 365.422
Det.Gr.H.AM. 3dwk June 15,247 18,026 402,526 436,193
GreatNonh’'n—
St.P.M. AM June...... 1,423,657 1,146,547 7,858,773 6,128,013
Eastof Minn. June 1101131 i»9500 716187b 669,965
Montana Cent June 157,462 184.2)8 _ 998,713 7, gg% ggg
Tot-system June 1,691,253 1,480274 9,574,362 27842
G’IfB’mntAK.C. June 15,110  10.127 80,312 30’895
Gulf AChicago. June. 2.356 2,473 23474 ,
Hoos. Tun.deWil. June. 4.7d4 504 24,400 1, 1(2)‘2‘ §$g
Hous.ATex.Cen May... 178339 179,227 1,108,857 il
Ilinois Central»June......j1206530 = + 1793454 113168238 68
Ind.Dec.AWest. February.. 38,511 37,453 73,509 340’563
Ind. Il A lowa. May ... 67,022 64,642 386,230 1561955
INAGLNOrth'n, |1“twb’ 7u|g 42749 45842; 1661034 11595020
tinteroo. (Mex.) WkJune2 51,120 1,580,500 280752
lowa Central.. IstwkJulyl 3041H 293 920,056

Latest Gross Earnings.

[

Belt. Istwk July!
est.c 4thwk »'niej
West. IstwkJuly
ehl hVal. RR May.
xgtonAEast May.
Long IslandKR June...
Lon Is System. 'June..
Louis. Ev deSt L

LouisV. deNashv Istw k July

AARRARARRR

cCer
)>

372, 355 11,280,273 10,151.744
X 26.095 28

1Mexican Cent
Mexican Inter’l.
JMex. Nat#]onal IstwauIy

|MeX|can R’wav WkJune25

3dwk J
Minneap.de St.L. IstwauIvI
M.St.P.AS.St.M'IstwkJuly
Mo. Kan. deTex
Mo. PacAIrouM AstwkJulv

tal

Moblle dean - Istwk July
Mobile ¢ Ohio.. June........
Mont.deMex.Gf. June ..
Nash.Ch.de St.LI.

sq.
g?

. s,
Ohio Riv.de L.E.

Oreg RR. deNav'

Phil. W|Im deB ay
Pitts.C.C.ASt.L. May
Pitts.Lisb.de \NhJune
Pitts.Bes.de L.E. Jun

Wes’n .J IstwauIy
.Cl. dCTOI IsthJuIy

liieh.Fr’KSodeP.
Rioh.de Petersb.
Rio Grande Jet.
RioGrande So'd
Rio Gr'de West.

Sc. L.Chi.A St.P.
St.L.Keu’etA So

8t.L.A8anFran.
St.L.Southwest.

San.Ant. A A. P
SanFran.AN.P.
S. FePres. APh.
Sav.Fla.A West.
Sher.8hrev.A30.
Sil. Sprs. 0. A G.

So.HavenAEast
So. Pacific Co.-

i)

y__
ay.
y.

o
<

ZZZZZ
)

'.' 3,511,737 2,651,238 15,4
4'955'915 3.807.377 22,9
31? '055 10,53

zz
[N
s

StonyCi. AC. Mt.
Texas A Pacific.
Tex. 8.V.A N.W.
Toi.AOhioCent.

Tol.St.L.AK. G'

W. Jersey&sea e
W.V.Cen.APitts

.APa.
Wheel. A L. Erie IstwkJu
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Jan. 1 to Jjatest Dat,
1898. 1897.

157.383
278,171 %ﬁ%’ggg
2,385,780 2,228'551

1782 '163.915
6,936,982 6,724,337
5,335,177 5/144)555

88 85,962

1,919, lei!
39.0 0! 39,749
754,21i 677,522
239,9991  211,5b8

58.757 60.318
6,912,575 6.803,158

302. 00 '12.636,114 10,972,147

665,354 490,691

364.000 13, 301 468 11,462,838
498

389] 155,610
20753 Ki 1,87\/,328
762,189 670,290

1799031 1.842.903
'863,250 '826,663

184/615! 5,623/214 5269946

24,630! 19,971
102,676 160,159

491,’5621’ 2.505,192 2,554.115
355,001 10,623.905 7,970,914

99,770 86,661
12,255! 10,809
270,875 262,605
158,55 e 114,754

105,311 3,373,087 2,080,595
493,42 2,452,150 2,119,526
281366 J.860,4a 987,<87

1,056,607 1,133,779

. 5,399,767 5,085,567 26,114,976 24,404.176

'433151 439,402
283. >10 259,564

. 354.7x8 1.515,004 1,490,552
. 1,697,546 1.613,1t 2 8,280. 40~ 7.719.901

1'802/861 1.637,609 7,931,568 7, 186,362
. 3,5600.397 3,250,711 16'211,973 14,906,263

246,284 231,007

. , 801,658 3,744, %6 3,523,666
1,256,577 1,010,779 6,36%8?471 5,513,729
1

, 22,838
502,535 2653-39
897,778 835,712
527,918 403,819
163,324 155,184

126,455!  124.255
62.494] 64,010
95,026 80.108

9,354 8,253

2.249.969 1,810,574

. 406,340

2.076,954
116.751
634,285

6,128,068

,353
97861 3,622.-75 3,148, 1336
20.780

895,679 843,72
479 958 438.23 6
1,061.938 1,078.7 43
6,285,133 5.475,900
1,811, 36 1,584,202
6,6u3,857f 5,592,797
59.019

828,8271 801,844

119.252 117,942
259,731" 257,170
1,433.332 1,343,436
724,189 514,004
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Latest Gross Earningt, Jon. 1ltoLatest Date.

BOADA
Weekorlfo  1898. 1897, 1898, 1897,
_ _ § * * $
Wllk&a) .AEast, April......... 34,497 27.43
WIL A Aug. March....... 9,270 50,180 205,092 186,357
WIAOOXtalu Ctf-ut. ﬁltwk July  95.100 98,033 2,116,081 2,023,620
Wrigbtav.ATen. May........ 5,710 5,37 35,709 33,108
York Southern May ... 0,236 5,700 29,199 25,826

a These figures imoiude results on leased lines- b includes earnings
from ferries, etc., not given separately, ¢ Includes Des Moines &
K_ansasCltKlfor all periods.  dinoiodea ‘operations of the Glito. Bur-
lington & Northern In both years, e Includes results on A T. & 8.
Fe, Gulf Ool. A H. Fa, 8. FO Paoitlo fold Atlantic A Paclticb and So,
Cal, Ry. f Includes the Paoitlo system, the Atlantio properties and
the Houston & Texas Central system. Be_Emnmg July, earnings of
Memphis Division and Middles!)©rough & Aiken branches are included
forboth years. . i

*Passenger traillo during 1st week of July, 1897, was increased
$46,000 on account of Christian Endeavor Convention. .

t Includes Chesapeake A Ohio So'weatern, Ohio Valley and Chicago
%nd Texas for 1898 but not for 1897

I Mexican ourrency. . .

| Covers results of tines directly operated east of Pittsburg.

_ Latest ttross Earnings by Weeks.—The latest weekly earn-
|ng12 in the foregoing are séparately summed up as follows:

or the first week of July our preliminary statement
Oavers 70 roads and shows 0'60 per oent inorease in the
aggregate over the same week last year.

Is* tseek of July. 1898 1897. Increase. Decrease,
*
Alabama Gt. Southern... 29.204 27,162 2,042
23,197 22,404 793
. 10,396 10,56 165
Balt. A Ohio Southwest.. 106,83 110,194 3,355
66,818 73,738 6,920
Burl. Ced. Rap. & No....... 66,993 71,771 4,778
. 481,000 473,000 8,000
Central of Georgia....... . 82,4 75,575 6,917
) 188,510 190,340 7,830
Chicago A East, HUnols. 78636 09,90 8,728
Chic. Great Western....... 8 1.965 87,962 nr -m» 5,997
Chic. Indlanap.A Louisy, 61,863 58,711 3,127
Chicago Milw. A St. Paul 588,418 623,862 35,444
Chlo. Term. Transfer___ 20,344 19,180 1,158
Chicago & West Michigan 33,791 28,26 5.523
Col. Sandusky A Hoek’g. 15,654 11,777 3,877
Denver A Rio Grande... 140,400 166.90 mm-- T 20,500
Det. Gd. Rapids € West. 25,488 23,074 2,414
Bvansv. A Indianapolis.. 0.169 5,705 464
Evansv. & Terre Haute.. 21,012 20,077 335
Flint A Pere Marquette.. 50,817 53,336 2,519
Ft. Worth & Rio Grande. 4,504 3,474 1,030
(X L Yo LT D 30.907 21,457 9,450 m_
. . 19,548 19,249 299
Grand Rapids Alndiana. 48,334 38,102 10,232
Cincinnati R. &Ft. W.. 8,852 7,021 1,231
910 822 88
Mask. Gr. Rap. A Ind . 2,859 3,3;1 512
Brand Trunk................
Chic. & Grand Trunk > 418,554 427,267 8,703
Det. Gd. H. AM......... )
International & Gt. No.. 42,749 45,842 r_ 3,093
o 30,418 29,337 1,081
Banawba A Michigan___ 8,809 8,740 63
Kan. City Ft. 8. A Mem.. 63,-104 62,657 807
Kan. City Mem. & Blrui. 18,799 14,427 4,372
Ban. City Plttsb. A Gulf 52,862 38,985 13,877
9,288 6,119 3,169
53,100 56,680 3,580
Loulsv, Evanav. A St.L. 24,760 23,663 1,097
Louisville A Nashville... 389,150 372,355 16,795
200,048 2.19,109 39,061
. . i 101,503 100,224 1,279
Minneapolis A St. Louis. 31,586 38,870 4,284
Minn. St. P. AS. ste. M .. 63,582 62,579 i,003
] 131,712 146,108 14,398
Mo. Paoitlo A Iron Mt 360,000 352,000 8,000
- 15,000 12,000 3,000
Mobile A Birmingham.., 4,579 ,98 403
m Y. Ontario A Western 69,756 75,206 5,450
198,657 184,615 14,042
. . 373,341 355,091 18,250
Ohio RiVer..criienns 20,128 21,032 904
132.26J 105,311 26,949
Peoria Deo. A Evanav... 15,492 14,276 1,210 .
Plttabnrg A Western.___ 54,820 62,675 7,855
Rio Grande Southern 7,90 6,220 1,682
- 41,100 81,000 39,900
8t. Joseph <&t Gd. Island. 16,363 18,183 180
gt. Louis & San Fran__ 123,842 117,353 6,489
gt. Louis Southwestern.. 74,300 74,000 30
Bouthern Railway....... 390,426 346,055 44371
100,894 97,861 3,03
Toledo A Ohio Central... 29,912 24,669 5,243
Toledo Peoria dt West’n .. 18,275 17,548 727
Toledo St. L. A Kan.City. 35,905 39,419 3,514
218,875 200,535 18,340
Western N. Y. Penn... 56,000 59,80 3,800
Wheeling €L ake Erie... 30,628 21,593 9,03}
Wisconsin Central. 95,100 98,03 2,933
Total (70 roads).. .. 0,422,801 6,384,612 270,108 231,896
NetlIncrease (0-00 p. 0.).. .iover vevrrnen 38,212

For the fonrth week of .Tune our final statement oovers
86 roads, and shows 897 per oent Increase inthe aggregate
over the same week last year.

4th week of June. 1898. 1897. Increase. Decrease,
. o 9 9 9 s
Previously rep’d(69 ridai 9,127,359 8,381,983 851,341 105,965
Ala. No. ATex. Pao.—
New Ore. A So. East... 41.000 36.000 .000
Ala. sc Vicksburg......... 19.000 16.000 3.000
Ticks. Sh. dc Pao........ R 20.000 18,000 2.000
34,676 33,904 772
Chic. Term. Transfer ... 26,131 22,142 3,989
dev. Cat ton A South'll.. 22,12 18,20 3,92)
Oieve. Gin. Chic.&rit. L .. 3;2%% 3@??% 3421%8(1)
Interoceanio (Mex.)......... . ) )
Kan. City Ft.(a. Al\)lem. 88,302 84,432 3,870

THE CHRONICLE.
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41h week ofdJuns. 1898. 1897. Increase. Decrease,
$ $ $
Kan, O. Mem, &BlIrm___ 25,637 19,830 5.757
Keokuk dcWestern.... - 12,930 14,251 "13%1
. 67,100 69,000 1,900
Rio Grande W estern..... 117,600 95,600 22,000
ShermanShrove. «&So .18 3,841 1,340
TexasCentral............ 4,339 4,200 79
Toledo Pooria & Wesfc'n . 23,167 18.522 4,645
Un. Pao. Don. & Gulf.... 59,601 61,41 1,807
Total (86 roads)....... . 10,126 032 9,292,438 944,587 110,998
Ns*Inorease (8'97 p.o.),, 833,594

_ Net Earnings Monthly to Latest Dates.—The table follow-
ing shows the gross and net earnings of Steam railroads
reported this week. A full detailed statement, inoluding all
roads from whioh monthly returns can be obtained, is given
once a month in these columns, and the latest statement of
this kind will be found in the Chronicle of June 18,1898.
The next will appear in the issue of July 28,1898.

----- Grots Earnings.----- )y Net Homines.—
1898. 1897. 1898. 1%97.
* * #
Ann Arbor............ May 110.389 100,200 26,546 30,985
Jan. | to May 31._~  61G.900 528,099 156,083 173,443
Austin A Nortw’n.h.May 9,543 10,914 def. 824 1.132
Jan. 1 to May 31 52,380 75.211 def.6,675 18,575
Buffalo City Gas__ June 10,902
Oot 1fo June 30 269,618
Central Paoitle.b ... .May 1,474,335 1,044,817 624,340 410,620
Jan. 1to May 31...0 6,062,410 4,728,357 2,300,456 1,641,832
Cblo.A West Mloh...May 146,706 127,111 24,726 20,471
Jan. 1to May 31 ... 719,714 617,750 149,755 117,553
Ohio. Ind. A Louis.a.May 274,452 260,840 80,747 91,93*
Jan. 1to May 31.... 1.259,787 1,136,210 324,004 298,801
July 1 to May 31.... 3,043,150 2,621,082 880,796 760,057
Choctaw Okla.AG,b-May 105,904 57,767 19,391 9,091
Jan. 1to May 31... 641,344 416,599 218,200 95,568
Nov.lto May 31.... 959,547 678,820 856,207 188,041
Colorado Midland. .May 127,064 115,446 14,918 19,438
Jan. 1to May 31.... 638,986 637,634 84,325 118,607
July 1to May 31 ... 1,601,215 1,514,037 810,767 274,61*
Det. Gd.Rap. AW.a.May 136,419 103,978 35,266 20,772:
Jan. 1to May 31_ ~ 599,417 497,630 127,384 95,398
Flint & Pere Marg.a.May 235,792 200,539 54,956 43,271
Jan. Ito May 31..0 1,193,874 1,102,118 270,653 259,105
Gt’d Rap. Gaa-L. Co.June ........ 8,451 8.291
Jan, 1to June 30.nenene. . 62,894 62,793
Gr.Tnmk of Canada. May 1.571,581 1,475,578 60*,240 552,106
Jan. 1to May 31.... 7,596,401 6,947,349 2,361,464 1.921,834
July Ito May 31 ...18,532,198 17,041,851 6,314,603 4,920,207

Olio. A Gr. Trunk..May 300,167 326,966 73,048 42,159
Jan. 1to May 31.... 1,512,761 1,190.880 317,526 137,203

Det. Gr.H. A Mil..May 67,198 73,558 16,863 16,994
Jan. 1to May 31.... 353,439 384,164 68,181 62,822

Houst. ATex. Cent. .Mry 178,339 179,227 17,254 def 401
Jan. 1to May 31 ..© 1,108,857 1,102,773 225,025 166,846
July Ito May 31.... 2,996,036 3,029,972 1,014,983 1,019,068

Jackson Gas-L.Co...Tune ... . 1,741 1,358
Jan. 1to June 30 ... 12,105 10 069
Mar.l toJune 30....coeceeis e 7,477 5,925

Lake Erie AWest.b.May 248,855 278,394 101,736 91,986
Jan. 1to May 31--—- 1,396,613 1,342,569 541,034 526,049

Mexioan Northern... May 44,352 48,715 24,558 27,634
Jan. 1to May 31.... 228,793 271,749 123,213 151,777
July 1to May 31.... 501,004 568,038 281,314 306,564

Mexican Telephone..May 11,337 10,649 4,100 m3,509
Jan. 1to May 31_ ~ 55,655 52,331 20,205 17,054
Mar. 1 to May 31, 33,629 31,459 12,273 11,139

Phtla. &Erle.b......... May 391,611 354,718 121,079 95,385-
Jan. 1to May 31 ... 1,515.004 1,490,552 357,881 383,112

San Ant. &Aran.P.bMay 129,209 144,858 5,599 52
Jan. 1to May 31 ... 761,582 777,254 118,249 123,759
July Ito May 31.... 1,910,239 2.079,456 523,432 665,955

St.Joseph Gas L. Co.June 5,423 3,060
Jan. 1to Juno 30 29,585 21,263
July I to June 30 60,001 39,332

Southern Paoiflo—

Gal.Har.A San A.bMay 474,441 337,937 103,718 48,949
Jan. 1to May 31.... 2.249,969 1,810,57 584,060 359,451
July 1to May 31 ... 4,676,209 4,483,741 1,399,871 1,355,848

Louisiana West b.May 99,412 70,941 48,812 25,878
Jan. 1to May 31.... 500,952 406,340 233.512 171,258
July 1to May 31.... 931,837 9L2.897 413,877 385,495

M’gan‘sLa.ATex.bMay 490,330 333,273 109,302 63.223

an. 1to May 31.... 2,524,572 2,076,954 848,307 565.786
July 1to May 31.... 5,203,174 5,116,382 1,567,528 1,714,525

N. Y. Tex. AMb..May 22,495 23,341 8,380 8,888
Jan. 1to May 31.... 1255516 116,751 51,755 40,548
July 1to May 31.... 337.584 320,230 179,389 102,063-

Texas AN. Orl.b. May 133,264 118,957 35,205 38,488
Jan. 1to May 31 ... 657,448 034,285 206,253 221,347
July 1to May 31 ... 1,346,918 1,397,228 476,440 494,400

Atlantio Pr’p’Csb.May 1,235,370 914 565 365,851 180,416
Jan. Ito May31.... 6,177,969 5,128.068 1,940,987 1,344,897
July 1to May 31....12,684,815 12,478,452 4,092,591 4,124,769

So. Pao. of Cal.b..May 945,835 789,270 304,997 316,205
Jan. 1to May 31_ "~ 4,531,029 3,753,936 1,675,252 1,353,059
July | to May 317..710,307,418 8,803,993 4,396,244 3,482,128

So. Pao. ot Arisi.b.May 284,323 212,838 130,474 71,624
Jan. Ito May 31.." 1,470,631 1,062,817 532,673 328,455
July 1to May 31.... 2,796,170 2,179,357 1,040,038 399,434

So, Pao. of N.M b.May 161,699 120,870 89,965  67.611
Jan. 1to May 31--- 734,378 576,007 369,156 291,974
July 1to May 31-— 1,383,010 1,143,802 691,811 544,510

Northern Ry.I>-----May 202,800  172.722 78,438 44,031
Jan. 1to’Miy 31.... 884,268 787,761 257,989 ' 176,290
July 1to May 31.... 2,196,916 2,030,684 820,946 745,115

PaclUo System.b..May 3,511,737 2,651,238 1,414,236 1,009,875
Jan, 1to vlay.il ...15,487,994 12,220,807 5,777,275 4,07.3,173
July | to May 3L....35,294,209 29,073,437 14,747,132 10,742,553

Total of all.b........ May 4,955,915 3,807,307 1,800,219 1,195,929
Jan. 1to May 3v....22,971,098 18.609,936 7,998,266 5,041,756
July 1to May 31....51,441,614 45,102,023 20,012,091 16,080,860
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- Gross Earnings. yet Earnings.-
1898. 1 1898. 1

897. 97.
Reads. $ $
Tol.Peoria* West.bTune 31,526 71,344 18,485 20,238
Jaa. 1to Jane 30 — 461.633 420,638 126,432 111,017
Jaly 1to Jaae 30.... 982,166 888,832 273,020 231,903
Western Gas Co.—
Mllw’kee Gas-L.Co.J une 31,225 30,250
Jan. 1to Juae 30.... 229,490 230,922
W.Virginia A Pittsbb Apr. 35,085 34,547 13,321 15,234
Jan. 1to Apr. 30__ 119,252 17,942 51,781 51,790
Jaly 1to Apr. 30___ 328,110 317,078 156,730 160,387

% Setearnings Heregiven are alter deducting taxes,
Netearnings Here given are before deducting taxes.

Interest Charges and Surplus.—The following roads, is
addition to their gross and net earnlngs given in the fore-
going, also report charges for interest, So., with the surplu.
or deficit above or below those charges.

-—1Ini., Rentals, — *r-Bal.ofNetBam'gt.-
1898. 1898. 1897.

S97.
Roads. $
Olioo. Okla. A Gall..May 20,000 19,000 def.606 def.9,909
Nov. 1to May 3 L----- 133,000 133,000 21-.,267 55,041
Det. Gd.Rap.AWest..May 16.885 15,827 18,381 4,945
Jan. 1to May 31.... 83,178 79,270 44,200 16,123
Flint A Pere Marq...May 53,757 52,746 1,199 def. 9,475
Jan. 1 to May 31.... 267.440 265,556 3,207 def. 6,451
L. Erie A West’n... May 60,312 60.398 41,424 * 31,588
Jan. 1 to May 31----- 300,790 298,816 240,244 227,233
Vol. Peoria A West..Jane 22,352 22,990 def.3,367 def.2,662
July 1to Jaae 30..., 267,532 275.275 5,468 def.44,372

STREET RIILW 1Y8 AND TRACTLOV CO*PAN(Bs

The following table shows the gross earnings for the "latest
eriod of all street railways from which we are able to ob-
ain weekly or monthly returns. The arrangement of the
table is the same as that for the steam roads—that is, the
first two oolumas of figures give the gross earnings for the
latest week or month, and the last two columns the earnings
for the calendar year from January 1to and including such
latest week or month.

STREET RAILWAYS AND TRACTION COMPANIES.

Latest Gross Earnings. Jan. 1to Latest Date,

GROSS
Earnings. Weekor Mo 1898. | 1897. 1898. 1897.
! $ $

Akron Bedfd & Clev 478 31,391 32,897
Amsterdam 8t. Ry.. 004 15,724 14,061
485 35,1~1 32,083

979 1,1)3,717 1,086.423

721 7,541 7,013

. 64 * 31,166 31,034
Binghamton St. Ry.. 6,951 52,587
Bridgeport Traction , . 100.312 91,562
Brockton Con. Sc. Ky M 26.842 20.7S4 124,406 121,409

Brooklyn Elevated! .. U27.835 U50.860

t553,600 t531,951
Br’klyn Rap. Tr.Co.-

June.... 580,040 495,007 2,867,355 2,531,055
15,862i 67,964
Qin. A Miami Val.. . 11,29 A
79,9021 08,031" 315,39a 283,620
,671 5,327 26,745 22,872
. 2.137 2,353 8,522 8,302
Cleveland Eleotrlo... . 143,653 139,300 690,573 640,080
Cleve. Painav. & E. . s 7,562 32,380 28,110
. 63,346: 48.890 207,887 23L.682
April 252,290 238,813 965,245 883,540
Danv.GasEIl LightA
Apri 36,984 34,833
282,864 277,563
580,322 536.400
193,685 199,890
79,820 74,320
21,089 19,374
Ft. Wayne
June 15,1401 13,967 | 87,677 80,310
15,6681 14,559
M 21,516 18,851 94,462 82,037
Herkimer Mohawk II-
3,570] 3,51* 13,211 11,189
16,658 17,281 71,707 74,170
Interstate OonsoL of
10,297 9,523 27,801 26,843
Kingston City RY..... M aY....ccoommrrmrezmeccse ,38547 20,639 20,082
Lehigh Traction......May 7,357 8,673 37,795 40,424
LondonSt. Ry. ﬁan.). May.. 7,894 7,71 ,62 33,952
Lowell Law. A Hav.. May. ..... 36,9 36.865 156.944 151,316
Metrop.(Kansas City) Istwk July 46,925 42,005 996,700 891,410
Metro. W. Side (Chic.) May. ..1103,193 514,59
Montgomery St. Ry.. May.. .| 5,500 5,478 22,738 21.582
Montreal Street Ry... June 133,165 130,677 €94,951 639,092
Nassau Elec. gB’klyn) June 216,325 191,615 989,207 840,465
Newburg St. Ry........ May.... 176,899  6.960 26,980 25,740
New London St. Ry.. May. .1 3,750 3,734 15,045 14,670
NewOrleansTraction May. 127,291 121,4'48 568,732 543,086
Norfolk St. RY......... May... | 14,872 131 60,879 54,605
North Chic. 8t. Ry... June 253,57< 238,779 1,407,943 1,326,156
North Shore TractioD May. 118,056 119,810 512,793 503,356
Ogdensbnrg St. Ry... May. 1,639 1,547 6,005 5,707
Paterson RY.......... May.... 31,580 32,21° 138.944 127,452
Riohrnond Traction.. May___ 19,174 13,133 56,404 43,780
Roxb’h C'h.H.A Nor’'n May.... 8,892 ,443 34,38 L 24,997
Schuylkill Val. Crac. M ay.... 5,315 5,096 22,233 20,031
Scranton A Carbond’e May. .. 2,808 3,180 13,744
Scranton & Plttston. May___ 4.82 23,110
Scranton Railway__ May....... 147,153 134,361
Syracase Rap.Tr. Ry. June 221,144 202,465
Toronto Ry.... ....June 534,383 472,386
Twin City Rap. Tran. May. 833,529 769.092
Union ($. Bedford).. May. 71.485 83,881
United Tract. (Pitts.) May. 596,79
United Traet. (ProvjjMay. 6-8,810 060,014
Unit. Trao. (Readingj) Apri 50,78 gig%
Wakefield A Stone... May. 19,15 118951

Waterbary Traction. June.. 2 |
WestChioago St. Ry |Wk July a\ 83,091 81,49=1,922,504 823553;
Wheeling Railway... Maroh. 12,45 12.444 39,276 .
Wilkesb. A Wy Valley May 4244301 194.747 188.668
« Includes Baltimore fraction and City its Suburban for both years.
4Trolley oars commenced running on Brooklyn Bridge February io,
1898, which accounts for doorcase in company’'s earai ig*.
{Strike during 15 days of Ma~oh, 1893; no oars running.
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Street Railway Net Earnings.—The following table gives
the returns of street railway gross and netearmngs recéived
this week. In reporting these net earnings for the street rail-
ways, we adopt the same plan as that f > the steam roads—
that is, we print eaoh week ail the returns received that
week, but once a mouth (onthe third or the fourth Saturdavl
we bring together all the "roads furnlshlng _returns, and the
latest statement of this kind will be f mud in the Chronicie
%Jijélg% IS, 1893. The next will appear in the issue of ,guh‘/]

~————Gr0585 Earnings.-----, mEetEarnings.—

Roads. 18%7. 1828 1897.
Detroit Citizena’St. Rv.June 103,817 95.627
Jan. 1to June 30___ 553.971 5i0,222 gggg;g 2‘%88%8
Detroit ELeotrio Rv. June 32,123 33,792 10,103 11.163
ran. 1to June 30 ... 193.635 199,890 64.831 63.819
Ft.W’'ne&B I.Ky(Det.)June 15,140 11,967 6,176 5647
Jan. tto Jane 30.... 87,677 80,310 34,113 27'570
Metropolitan St Ry.(N.Y.)— ! '
Apr. 1to Jane 30... 3,230,763 2386.478 1,602,104 1,126.924
Jan. 1to June 30.... 5,654 018 4 473,940 2,690,406 2,078,931
Waterbury Trae. Oo.June 22,829 23,203 11,470 10,533
Jan. Ito June 30 ... 128,835 118,221 5'600 50,579
Oot. 1toJune 30___ 198,008 182,552 88,850 81,132

Interest Charges and Surplus.—The following Street
railways, in addition to their gross and net earnings given in
the foregoing, also report charges for interest, &o., with the
surplus or defioit above or below those oharges.

®--Int, rentals, etc.— .r-Bal. of yet Eam’s.-.
1898. 1897. 1898. 1897.
Roads.
Waterbury rraet’n June. 3,379 2,991 8,091 *7,542
Oot. Tto Juue 30.... 3L.941 33.892 5i,90J 47,210

ANNUAL REPORTS.

Anmial Reports.—The following is*an index: to all annual
reports of steam railroads, street railways and miscellaneous
companies which have been published since the last editions
of the Investors’ and Street Railway Supplements.

This index does not include reports in to-day’s Chronicle.
Full-face figures indicate Volume 67.

Railroad and Mhscel.Go’s Railroads and Mrs. Co. (oon

)—
Volumes 66 and 67— Page. Volumes 66 and 67— Page.
.12« Louisv. Ev. A St. Louis Cons. RR \9{69
20 Lehigh &Wllke?barre Coal. . 808
950 Mexjcan Celn rﬁ ......... ., 898
855 Mexhlcan Te e? e li»87
71 il |ﬁan Cen R g%
1185 Monol |rar|1e|z:1j |\I/er RR.
ew England Te ne
S N Engnd, [eentenc & Tl 20
036 N. Y. Chicago & St. Louis......... .. 897
1001 North American Co. 1 1234
123t Ohig River RR
T8 PaClPC Co tsgo four months.
11831234 Pacific Mail SS. Co ... .,

Cin. Ham. A Dayton Ry. System.. 808
Cincinnati & Musk. Valle
Cleveland A Marietta.

Des Moines & Ft. e.. 1087
Detrg/,t Gran Rap?&)sig_Westem.lg%S

Peori atur & Evansvi
Pﬁﬂageﬁﬁﬁa Con)é)a
Pitts Fc. WayrI(e Chic
Pittsburg A Lake Erie..
Reece Button Hole Mafh. GO 809
St_Louis, Term, Cupples Stat/on1

Dominion Coal Co. (Limited).. r0§ 0. i 7
Duluth & Iron Range RR.. 71 gouthern Cotfon O
Electric Storage Battery.. ygy Rtandard R>pea Tw

Erie Telegrap

951 SWITtACoO........
Flint & Pére Marquette 821 United Gas imp
General Electric

i g1, 8 > RUPORL COvasiiiann
Eggvkadifg \Cﬁ’é‘s‘&‘?ﬁﬁ'a‘ &Sugar— 71 Wilmington &NorthgrnpRR
Lake Shore * M., S Street Railways.

L. Sh ire Sys.—Mahol RR. 847 . g
Camson Consol. Stove Sarvice Co.,1042 Milwaukee Elec. Ry. &Light. 1136,1234

Lake Erie & Western Railroad.
31,

President Calvin S. Brice says in substance:

Results.—The gross earnings for the year increased $95,-
123, the net earnings $36,267 and the surplus, after paying
charges and dividends, $15,257. The ratio of expenses to
earnings, exclusive of taxes, was 57'46, as against 57'33 for
the previous year, and the sum of $295551 was expended in
additions and betterments, as against $219,868 for 1898, in-
cluding $158,925 for autom atic couplers and air brakes.

The quarterly dividend of 5 per cent upon the preferred
stock has been continued during the year, leaving a surplus
of $149,647 to be carried over. From this balance there has
been advanced to the Northern Ohio Ry. Co,, on account of
interest on the bonds guaranteed, $125,000, leaving a net sur-
plus for the year of $24,646.

Cleveland & New Oas'le Ry.—The contemplated extension
of the Northern Ohio Ry. from Akron to New Castle was
not made in the year 1897, but contracts have now been
signed between the Lake Erie & Western and Northern Ohio
railroad companies on one part and the Buffalo Rochester
& Pittsburg Ry. Co. on the other part, by which your com-
panies agree to build a line of railway of the first class from
Akron to New Castle, during the year 1893, and the Buffalo
Rochester & Pittsburg Ry. Co. agrees that it will extend
its line from Punxsutawney, through Butler, to New Castle,
so that the same shall be completed as a first-class railway
not later than May 1, 1899. This not only gives the lines of
this company an eastern outlet over roads now in operation,
but gives access also to the manufacturing and coke districts
of the Pittsburg and Cinnellsville region by connection at
Butler with the Pittsburg Bessemer & Lake Erie RR. Co.%s
line, recently completed, and to the extensive coal and coke
fields of the Buffalo Rochester & Pittsburg Ry. The
board believes that this will make the Northern Ohio Ry.
Co. not only self supporting, but a source of profit to the
Lake Erie & Western.

Prospects.— Your property is in better condition than ever
before in its history. Traffic conditions are still unfavorable

CReport for the year ending Dec. 1397.)
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in the territories served by yonr company's lines, so that
while the volume of business increases, gross revenues show
little or no gain. We believe, however, that in your com
puny's territory the returns for the year 1S9S and subsequent
years will be much more satisfactory. ]

Mainten nice. Same of the work done for the maintenance
and improvement of ihe property is as follows :

The bridges have boon fully maintained auil extensive Improve-
ments of a permanent character milled. Included Ilu the repairs Is
the renewal and popat lug of pile and trestle bridges, aggregatin? In
all 27.015 H. mil feet. In addition one SEVOUtY-t <it, oneforty-ono-foot
and two forty-foot steel plate girders, resting’noon Urst-olass masonry
abatments. were placed. Trans tics renovel, 312.870; switch ttog
renewed, 702 set*. Ahout three thousand feet of opeuings in the
track were replaced by permanentembankment.

Ninety eight miles of mniu track, extending from Kirks Station to
Wes ey .lunoth n. were ballasted and 1,»00 tons of now 75 pound steel
rails were used to renew well-worn steel of lighter sedan. The
replacement of not less than forty miles of light steel with now rail of
our standard -eventy live-pound section la recommended.

The number of locomotives Is one hundred and ten, all in good
or fair repair. Three auiaiL locomotives were sonpped during the
year. The company Is engaged lu supplying Its freight equipment
with air brakes and automatic couplers, to meet the requirements of
national and State laws. About three thousand oars ha»e been huj>
plied with autouiatlo couplers aud over two thousand with air brakes.

Statistics.—For purpMss of comparison the statements be-
low have been compiled:
OI'SItATIONS AND FISCAL RESULTS.

1897. 1896. 1895. 1894.
Miles opor. Dec. 31. 725 725 725 725
Operations—
Passengers carried. 1,267.883 1,316,232 1,337.038 1.25B.237
Passenger mileage. 37.223,354 35,1.11,356 36,330,555 32,877,079
Rate per pass, p in. 200 cts. 2'32 ots. 2-43 cts. 2-46 fits.
Fr*gilt (tous) moved. 2,303 762 2,13:,062 2,155,730 2,116,189
Frrglit (tons) mll‘ge 373,578.529 345,702.976 335.937,337 331.437,527
Av.ratep coup.m.. 0'604 cts. 0 618 cts. 0-661 ots. 0631 cts.
Earnings— $ *
Passenger... 791,9*5 831,548 883,642 823,123
Freight 2,2*%5,272 2 166,590 2,222,U7 2,092.963
Mali, express, &0... 339,180 376,135 412,945 429,317
Total earnings.. 3 439,397 3,344,273 3,519,104 3,345,403
Operating exPenses—
Maintenance of way 326,954 316.699 314,903 293,212
Cars ifemotive power 313,790 279,938 237,518 284,6 S
Tr.tusii't’'tiexpeases 1,125,917 1.073.884 1.061,961 1.074.149
General rental ot
tracks, taxes, Ac.. 43S.639 145,655 456.048 436,482
2,205,250 2,146,176 2,150,430 2,093,501
Netearnings.... 1234,147 1,193,097 1,363,674 1,251,902
INCOME ACCOUNT.
1897. 1896. 1895. 1894.
. $ $ % $
NeDteedarCr}lugs 1,234,147 1,198,097 1,368.674 1,251,902
uct -
Int. on lat M. bonds 492,500 471,7 18 467,500 455,333
Do Northern Ohio. 125,000 125.000
Dlv. on pref, stuck.. 592,000 592,0J0 592.000 592,000
Rate of dividend... (op.o0) (5p.0) (5 p. 0) (5p.o0)
1,209,500 1,188,708 1,059.500 1.047,333
24,847 9,389 309,174 204,569
BALANCE SHEET DECEMBER 31.
1%97. 1896. 1895.
Assets — $ $
Rind and equipment ..34,002,582 31,072,582 33,572,582
Materials Ou hand....... 133,517 137,260 60,240
Stocks ami bonds owned.. ..'1,237,370 *1,232, <76 1,732, <76
TaAXES v 20,231 26,967 20 107
Due from agents and railroads___ 164,719 183,231 231.312
Accounts receivable 43,795 36,163 28,960
Bills receivable.......... . 549,715 452.883 327,009
No. Oh o imp., etc , fund. 205,838 234,623 589, '87
Advances to other railroads. 308,793 306,793 293,400
Mi-oeliauoous 28.652 26,522 23,531
386,904 780,128 495,651
Total assetS..vieneiieeeeeen 37,160,122 37,498,530 37,376,459
Liabilities—
Capital StoCK ..o, 23,680,000 23.680.000 23,680,000
Bond, debt (see 1sv -stubs'Sopp.).10,8:5,000 10.875.0 '010,8 5,000
Proceeds or 2d tnorl, bonds sold 252,532 543,134 292,500
Accrued interest. 248,300 239,783 2354 5
Accounts payabl 89,232 145,140 112,320
Bills p yable. 450,000 450.000 300.000
1 nptud"'wages 91,752 91,942 101,174
DIv* deads payable. .. 148,000 148.001 148.000
No.Ohjoiiuprovem't, etc., account 187,973 213,261 552,184
Miscellaneous. 47,051 42, <32 -24,260
Assets over liabilities .. 1,089.582 1,061,935 1,055,546
Total liabilities. ..o 37,160,122 37,493,530 37,376,459

* »ftills amount $1,025,000 is seoond mortgage bonds in treasury,—
T 66, p. 424.
Louisville & Nashville Railroad.
(Advance Statementfor year ending June SO 1898.)

Mr- August Belmont, Chairman of the Board, accompanies

the usual preliminary statement of earnings with the follow-
ing remarks : .
_ Results.—* The ?eneral results of the operations for the
fiscal year ended June 30, 1998, show an estimated surplus
of $1,621,143. There has been appropriated out of this sur-
plus the following amounts:

For couplers and air brakes..
Forrolliog slock. 500,000
For reduction of grade.... 248,441

Making a total 0f ..o $1,248,441

“The amount for the purchase of couplers and air brakes
is sufficient to equip fully, in accordance with the require-
ments of the Inter-State Commerce Commission all of the
cars in the service of the company. While the rollin
stock has been fully kept up and added to, the increase
business of the company has required an addition to the

$500,000
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same, the cost of which it was not deemed advisable by
the Board to charge to capital account )
Restoration of Wages.—‘The reduction of the salaries of
the officers and employes which went into effect in 1893 has
been restored 50 ger cent, commencing July 1, 1899, and 50
per cent Jan. 1, 1899, which will appear in operating ex-
penses for Ihe coming fiscal year. )

_ Dividends From Future Earnings.—"“The above appropria
tions complete the extraordinary expenditures which appear
necessary to be made, aud the surp'us earniugs which accrue
hereafter will bs applicable to dividends.”

Earnings.—The operations for the year 1897-98, com-
S)ared with previous vears, are shown below, the earnings for
une, 1893, being estimated :

1897-93.(eat.) 1896 97. 1895 96. 1894-95.
* *
S

Gross earnings......... 21,966?292 20,372,307 20.3>0,7H 19,275,994
Operating expenses. 14,862,778 13,819,218 13,505,206 12.277,773

Net earnings___ 7,103.514 6,523,039 6,885,505 6,993.221
P.o, otexp. tnearns.. ("7-66i (6798) (66*2:1) (63-69)
Income fr. invcB..Ae. 590,77 427,063 434,371 363,273

Total netiucorae 7,694,290 6,950,152 7,319,876 7,361,494

Disbursemen U— 4.815,540 4,826,232}

Interest . ) ) )
Rents... 156,*94 155,761 ¢ 4,933,095 6,013.738
Taxes ... 047,028 589,515 579,961 569,326
GeorgiaRR loss..... 161,800 25,139 37,870 108,264
Lose other roads..... 11,660 49,975 89.989 90,025-
Sinking fund. ......... 162.004 1H4.662 1-6,548 175,000
Unfunded discount.. 26.375 20,947 14,747 6 887
S. &N. A. RR............ 39,142 10S.441 50,183 697,069

Tot,disbursin’ts 6,073,147 5,970,972 5,942,373 6,660,909-
Surplus...cocoecvvenenn 1,621,143 979,180 1,377,503 700,585-
—V. 66, p. 616.

Pennsylvania Company.

(‘Reportfor the year ending Die. 31, 1897.)

President Frank Thomson says:

General Results—Your linés regained iu 1897 the ton-
nac};]e which had so largely fallen off in the preceding year,

Ithough it was notuutil’ midsuumur that the normal move-
ment of traffic was resumed. Tne conditions from that time-
until the end of the year were quite favorable, and are reflected
in the increased earnings of both the Northwestern and South-
western systems. The entire tonnage upon the lines oper-
ated directly by yonr company was 23,87L,7G7 tons, being an
increase of 4,348,456 tons, The aggregate tonnage moved
upon all vour lines west of Pittsburg w<u 51,809,"59 tons, as
compared with 46,176,140 tons for 1836. The entire number
of E%assenge_rs moved was 15,532,735, as against 16,379,284 in
1896. It will be seen that there was a miterial decrease in
this branch of traffic. ~ The number of passengers mived on
the lines operated directly by your company was 5,231,400, a
decrease of 544,107. ] .

The earnings per ton per mile on the entire system show
a further decrease, the average rate bem% 64°10 mills, as
against 6 8 10 mills for the preceding year, but the cost hav-
ing been reduced from 5 1-10 mills to 4 4-10 mills, there was a
profit of 2 mills, as compared with 17-11 mills for 1896. The
earnings ﬁer passenger per mile were the same as in
1896, but the cost was increased ! 10of a mill.

Construction and Renewals.—There were laii on the
Northwest System, in construction and renewals, 14.2 H toos
of new steel rails, and on the Southwest System 17.017 tons,
There were 114 miles of track on Northwest System ballasted
witn gravel, cinders and stone, and 214 miles on the South-
west Systmi. There were 8-17 miles of second track com-
Bl_eted and put in operation on the Pittsburg Division of the

ittsburg Cincinnati Chicago & St. Louis By. and 2TG miles
of third and fourth track on the Eastern Division of the
Pittsburg Fort Wayne & Chicago By.

Terre Haute & Indianapolis.—Sc. Louis Vandalia dt Terre
Haute.—Tne Terre Haute & Indianapolis RR. stilt remtius
in the hands of a reoe.ver. Tne time has hardly yet bean
reached when a satisfactory adjustment can be had between
the various interests embraced in that system. The
affairs of the St Louis Vandalia & Terre Haute RR , which
is operated under lease by the Terre Haute & Indianapolis,
are iu the meantime necessarlly administered by the receiver
of the latter road; and it was” deemed unwise, until the re-
lations between the lines in the Vandalia system are ad-
{usted. to make any permanent arrangement with reg{ard to
he $3.6 0,000 second mortgage 7 per cent bonds of the St.
Louis Vandalia & Terre Haute which mitured May 1st,
1898. They have, therefore, been purchased by your com-
pany and are held in its treasury.

_Bonds.—The funds for that purpose, and for the redemp
tion of other obligations about to mature on your lines, were
obtained through the sale of $5,000, 09 guaranteed trust cer-
tificates dated Sept 1, 1897. These certificates are secured
by deposit of an equal amount of 7 per cent guaranteed
special stock of the Pittsburg Fort Wayne & 1Chicago R&/.

). and constitute Series “A” of an authorized issue of $30,-
100,000, The other series will be available from time to
time for the capital requirements of your Western Hues. The
issue of $3,20 1,000 of your 6 e\?r cent bonds secured by
the stock of the Pittsburg Fort W yne & Chicago Ry. Co. as
collateral has been entirely redeemed. ]

Capital Expenditures.—The expenditure on capital ac-
count west of Pittsburg was very light during the year, the
entire amount being $409,6S7. it was absolutely nscessarv,
however, to enable your lines to carry traffic at the low
rates that prevailed”to make large expenditures on addi-
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tional tracks and revision of grades, the latter being notably
the case in Chicago, where, under recent ordinances, botu
the Pittsburg Fort Wayne & Chicago and the Pittshurg

Cincinnati Chicago & St. Louis Railway companies were
elled to elevate portions of their tracks at a hea ehx-
the

-com
pendﬁture, the ultimate object bein? the elimination o
ct;rqade crossings in the more thickly populated sections of
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GENERAL INVESTMENT NEWS.

Reorganizations. Etc.—Latest Data as to Defaults Reor-
anization Plans, Payment of Overdue Coupons, Etc-All
facts of this nature appearing since the publication of the last
issues of the Investors’ and the Street Railway Supple
ments May be readily found by means of the following index

at city. i This index does not include ‘matter in to-day’s Chronici
Income Account, Etc.—The income account and balance . 9% y ronicte
sheet follow Full-face flgureic, mdl(ﬁ%% \_/olum?c J67. Aﬁ, to some smaller
INCOME ACCOUNT OF PENNSYLVANIA COMPANY. ng??gﬁi i?i aMSiScE} Con 1Ssue 0_ une )
1897. 1896. 1895 Volumes 66 and 67— Page. Ryaroads A Mrs. Qo ’s—(Oon)—~
Revenue— ) $ $ $ Addison & Penn. UR. .SUCCessor 0. 26 d " t
Net earnings Union Line Bureau... 263,010 220,213 147,924 Afchison Col.& Pac  oov...... sold. New Baglaud '"d,,S0u . payment. 74,
Rent of Steubenville Extension.. 61,929 61.929 61,929 Arch. Jewell Co. & West, sale.9"7, 1139 9 & West, .. raw*. g s.join
Received for rent of real estate (la83L 16720 1565 Balt. & Ogéo.courgjlg 58508571013, 27 NLY.Phil. &N & Vet Y50 S35
ecelve or rento eqmpment.. , B 194.834 ¥ * 1040, ,1189
Profit operating P. Ft W & C. RR ... 130,95 s 35534 90 do fored (g“mfg Soi%%  Ogdensburg & L. Champ s&&ﬁ, jursl
Profit operating New C. &B. V. RR ... do do nét 16 igledrs ol 5 Ohio Southern..............sals.1002, 7.
Profit operating Cleve. & Pitts. RR ... 342,901 . vercents 0f1885. 27 Qregon Imp. .n W sec’s.ready.1002, 1190
Profit operating Erie & Pitts. RR 7'524 Brooklyn & Brighton B .recys. ctfs. 810 a0 ...new securities listed 29
Dividends Ork]; stc:jcks 1188152 1,436 657 1,030.807 g %0100l Rg fOT'%CJggglig-l{%? FEanSD(TE)EeL)EGaS &%Ie/c._(lj_llsht.. . U%
Interest on bonds . 247,325 431,199 370,656 - eo. Dec. vansv.de/aidt on ists. 75
Miscellaneous 11,790 11190 11928 cBRGAFE PH solaBss fohs 187 Pb Read.& N planord, 71.81], 75
Total revenue 2,333,259 2,399,6232,22606@4 Ohio plan, g1, 2 bitts & Weste fon - olbonds,; ot
Disbursements— D U TIR Ut Pacific. coiiitiees consolid” 860 Suafia Water & Light - detault. 125
G | 121,414 o 0 OMMISSION. 1088, 27 Southwestern Ark &ind. Tersale. 30
gneral expenses ' 194,163 72732 cen vermontbnndiders crcatar fdo oI ETIE Ak £ Ind TEnsate: 38
Interest ou car trusts 41,617 83,789 89,058 Central Vermont.......... foreclosire 1043 siuttgait & Arkansas River. -ale.lino
Interest on bonds 928,271 92>,507 939,758 Cent, Wasbington.reorg. 850; plaK. am. St. L. .VKan.Oity appeal.906, 1003
General interest 4,993 23,550 24,605 Cincin. & Musk. Val. coup, paym’ts 80 Traverse City......coupon payment. 75
Loss Inoperating P. F&CW_ & CIi.... 513.99 lo S0 d& successor c0:1014,2"  ynign Pac.... Kan. City consols pd. 955
Loss In operating Erie & Pitts. RR___ 78,831 321,756 gﬂl_c.gcAtegt’lS. B[ldg/e.relor antl_zedcg.H_M do M%i. hiv. bds.o* 1860 pd. 955
toss in operat!ng Nass.o &CIIBEK/E'”I ....... 14,029 8,774 10,2-0 “Hj-Peor&sc.L.de/au t con Inuea. \L/J\ieF;i Q/%pgiffaeéjlg'it{;_aé?gﬂ ; 8L 955
oss in operating New O, .Val__ 357 18,725 i ichigan ~ cou [ i *| 5 - re '
Advances to Fnd. & Vincennes RR 124,994 110,278 11631 G|bve tamion & oo SaIarterad U0  wicbois reapested, fL2, 900; recurs. aoff
Advanoes to Cin. Rich. & Ft. W. RR .. 9,259 19,186 1,880 Cleve. & Sandusky Brewing Co. do do  2dinstal. of assewn.1239
COI'ISO|Ida¥ﬁ‘d CP'%%%Y 1139 wisconsin Cent.reorg. matters.1113, 3 1
Total disbursements.. 11,323,438 2,161,356 1,273,650 ol Hlockval ATl Inreclos o0, 1044 .
Balance, surplus 1,009,821 238,267 947.034 Col. &Cin. Mid...... an. co pd. 953 Street Railways.
DEC. 31, 1897. ' Col. Sand. & Hocking. .reorgraplan.sml Bloom. & Normal St. Rv..sold. 1088,1187
' <oun. E,Llufgs City W.Works. fared, U88 Brklyn El.«o depositsafter July 11.1231
N Dr. or. E<:%|e Phoenix Mfg Co......sole,.1140 do . Bridie contract. 27
RS, e SO0 961 Capttastocke o S2LO000) NG (DO DI, my eyl L MG
ills receivable. ) irst ruort. .. . , i i - N . ' d
Equipment... 3024677 Guar, 3+ Ser. “A” 5000000 GAfe 1o porr S nsioii ooy 730 Dolgeville NV EL L& P recur. 28
Real estate.... 989,895 Due lessor companies Indiana £Lake Mich........5ale. 28 Nassau Eleetric. . ntof
Real estate in trust... 70,866  for supplies........ 831,832 Kansas City Wat. dcQuit..matin “"capitalizatio &9%
Union Line property.. 4,814,436 Mortgages and ground . 0 bondholders. 73 Newburg Elec. Ry....... ettt
Due by FENTS oo 60,000 I'fln Stlgfé%/lpembi’g e FR %l’.9|1|%% New Orleans Traction. lan. 29
LVdr’dsfor bet'mts 411,907 Due other companies IV [ AL P by T andusky C?é)cs(%ergtn Ry N 3Q
O hcosincurr’taoct 667,610 in current acc unit.. 878,822  Missouri Kan. <t:"l'exa's..6'fﬁcia?ex—' Union Lrac. of N.J é’*p‘_«dtg 1090 H42
b Otlg cots ftor advtangs j%.égg Dgletfor cqrrentexqen— planation as to income m rt suit.1189 Wilkesbarre & N'orthern.... reorg 3190
ueby stat. agents.&o , ures 1u operating illi H _ A _
SUPPIES oot 668690  leased roads. ... 1,402,850  Altoona & Ph'”'FSburg' Connecting RR.—Receiver Ap
Miscellaneous assets.. 940313 Miscall, liabilities..... 2.541132 plied for.—The Harlan & Hollingswortn Co. has filed a bill
«Cash o e 1,379,095 Int. due and unpaid.. 459,675 In equity in the Common Pleas Court at Philadelphia
Lashto pay iDt, &o.. 459,675 Intereston 3 p. cts.. 58333 against the railroad company, and the Union Trust Co
Subs, to guar. tr. certs. Interest on 48 p. c. trust f the $100,000 t ! dated J 1 1893 Ki A
Series “A” i 2,574,505  bonis in sink. fund. 287,820 LFUSIEE OT INE h mortgage, dated June 1, 1ods, askin
Sinking Funds for Reserve fund, leased for the foreclosure of the mortgage and_the appointment o
o F bveégecd RRyoafSSt-M 1370995 B;f;ﬁcse TR 5,387,901 gareceiver. Interest on the bonds is in default. The road
do “do ~ 2d M. 1346/845  profitand loss acct, 3.443636 ©€xtends from Altoona to Ramey, Pa.$13 miles. _Its gross
Cleve. A Pit s consols 2,335,053 earnings for the year 189597 were $21,061; deficit from
do conAequip, bda 335,008 Oferatlng, $16,939. The funded debt Jane 30, 1897, was
......................... $60,610,011  Total...........$60,810,011 12000 current liabilities, $338,555.

The H. B. Clalun Co.
CReport for the tie months ending June SQ 1897.J

Mr. John Claflin, the President, says :

Daring January ani February our trade was excellent, but
the Maine disastér and consequent expectation of war caused
eerious mercantile depressiin in March and April, from
which the country is now gradually recovering. reat agri-
cultural prosperity and Iarge importations of gold have in the

ast been followed invariably by notable activity in trade.

uch considerations. point to a material improvement in
general business during the coming half-year

The results for the half-year and tae balance sheet June 30
were as follows:

EABSINOS FOB SIX MONTHS ENDING JUNE 30.

1898. 1897. 1896. 1895.
Net earnings, after paying $ $ $

alt taxes, salaries and ex-
penses of every kind for

241,248 209,60s 159,114 254.697

Interest on 1st and 2d pref. 141,125 142,125  142,12> 142,126

Remainder for oom. stook. 99.123 67,480 15,989 112.571

Twoquar.divs-d V!o each). 114.873 114.873  114.873 111,873

Balance. ... def.15,750 def.47,393 def.°8,«81 def.2.302

Snr. reserve oar’d forward. 120.357 121,41 > 377,889 275,916
Surplus reserve for com-
mon stook June 30............ 101,607 76,017 277,005 273,614
BALANCE iHEI:;T JUNE 30.
ssets.
1 1897. 1896.
" N 1,0383,;970 1,013,815 1,209,913
Cash dividends paid on acoount of
spring protlts 152,197 152,187 152.186
Bills receivable 1,989,800 1,322,765 1,246,012
Open uocoums receivable.. . 3)511,927 2,963,174 4,564,628
Merchandise ... 4892469 6,566,648 5,418,927
Store property 2,739,181  2,739.181 2,739 181
Statde ... 27,197 27,197 27.197
Horses, trucks, wagons, etc. 14.622 14,622 14,622
Total e 14,366,353 13,829,588 15,402,698
Liabilities
CAPITAL oo 9,00 1,000 9,000,000 9.000,000
Open acc,Mints payable . .. 4,740,856 4,123.855 9,601,114
Foreign exchange and loan aoct . 263,892 372,718 267 579
Surplus reserve ..... R 120,357 123,410 iégﬁi
Profiton spring business 211,248 209,605 '
14,366,353 13,829,588 15,402,098

Total
—V. 66, p. 131,

American Lamp Chimne¥ Co. of Toledo, 0.—Prospectus.
—Reference was made recently to this compan%/, a portion of
whose stock was offered for subscription by the Home Safe
Deposit and _Trust Company, Toledo, Ohio, and W. E. Hat-
ton & Co., Cincinnati, Ohio.” The prospectus now at hand
confirms the statements heretofore published aDd says :

It is provided that no bonds or additional preferred stock shall be
issued without consent of 95 per cent of preferred stockholders.

The proceeds of the sale of the $250,000 of preferred stock will be
used to build and equip large additions to the plant acquired from the
Toledo Glass Co., and to supply adequate working caoitul. increasing
the capacity toree-fold and enabling the Amerioan Lamp Chimney Co.
to suppI% one third of the total demand of the United States. The
vendors have agreed to accept the common stock for the patents,
plant and real estate.

Mr. E. D. Libbey, Presidentof the Llbbey Glass and Toledo Glass
companies, will direct the management of the American Lamp Chim-
ney Co. for live years, subject to the approval of the stockholders.

Aa to the patents controlling the use and manufacture of
machines for blowing chimneys, reflectors, globes, etc., by
machinery, Mr. Libbey says: “ The experimental stage is
P_ast, The figures given here are the result of actual opera-

ion of the machines. Under the old process of blowing off-
hand or in moulds the cost to blow chimneys when produced
under the most favorable circumstances ison the average 15
cents per dozen. By our process the cost is 5 cents per
dozen.  The demand for lamp chimneys in this country is
very Iar%,_ the annual consumption “being over 7,000,000
dozen. ith the 14 ﬁot_furmcenow in operation and the
16 pot_furnace which will be erected at once and be in full
0ﬁ_erat|on by November, we can Produce 22,50) dozen lamp
chimneys per week. The cost of manufacturing aud sellin
same, including taxes, insurance and all other expenses, wi
be $7,50) per week. The selling price after deductl_n% 15 per
cent from present market price will be $10,000, which shows
a Det profit of $2,500 per week. This earning capacity will
be largely increased when our third furnace ‘Is in operation,
early in 1899.”—V. 67, p, 26.

American Tobacco—Continental Tobacco—Ping To-
bacco.—Consolidation Deal Blocked.—A Louisville paper is
author|t¥ for the report that the Bro osed consolidation of
tobacco Tactories has been blocked by the unfavorable action
of the Scotlinsand the Drummond Tobacco Co —V. 66, p. 810.

Atchison Topeka & Santa Fe Ry.—Bonds Soli.—The_com-
any has sold to a syndicate compadsed of the Guaranty Trust

0., Kuhn, Loeb & Co. and Speyer & Co. $3,500,000 general
mortgage bonds to reimburse its treasury for cash expendi-
tures heretofore made. These expenditures include the pay-
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ment of equipment bonds (of which $250,000 tire redeemed
yearly), the completion of the Atlantic @t Pacific purchase,
Improvements upon the Santa Pe Pacific since July 1,1807,
and improvements_upon other lines of the system in the cal-
endar year 1807. The price is not stated, but is understood
to approximate the present market price of the bonds,—Av.
66, p. 1130.

Baltimore City Passenger Ry.—Until Sept, so to Sub
scribe—The stockholders are given until Sept. 30 to sub-
scribe at $650 per $05 share for the 40,00.) shares of new stock,
the allottment being two shares for every fiveshares now held.
President Franklin states that 52,843 shares of stock were
voted in favor of issuing the new stock and 13331 shares in
favor of issuing 82,000,000 4 per cent bonds.—V. 67, p. 72.

Baltimore & Ohio RR.—'i Per Cent of Assessment Pay-

able on or Before Aug. i.—The success of the reorganization
plan of Jane 22, 1898, appearing assured, the reorganization
managers have called for payment on or bsfore Aug. 1, 1893,
the first instalment of the stock assessment, viz: 25 per cent
of the §2per share payable on the first, preferred stock and 25
per cent of the $20 per share payable on the second preferred
and common stock. Pa%/ment must be made at the Mer
cantile Trust Co., No. 120 Broadway, New York, or at the
London & Westminster Bank, London.
. Deposits of Securities Received Till Aug. 1.—The r organ-
ization ma agersalso announce that the timi for farther de-
i)_os_lts of the stocks aud bonds disturbed by the plan_has bssn
imited to Aug. 1. 1893, after which date deposits will be ac-
cepted, if at all, only upon such terms and conditions a9 the
reorganization managers may impose.

Non-Assenting Consol. Ss Must Be Withdrawn On or Before
July SS—Owners of more than 75 per cent of the 5 per cent
consols of 1887-198Hdeposited under the agreement of Nov.
1, 1897, have already given their written assent to the plan of
reorganization. Holders of the remaining certificates who
do not approve the plan have until July 28, inclusive, to an-
nounce their dissent. All bonds not so dissenting will be de-
posited subject to the plan.

Parke'sburg Branch Bondi.—More than 60 per cent of the
Parkersburg Branch bonds, due April 1, 1919, deposited
under the agreement of April 1, 1898, have already given
their written assent to the plan. Non-assenting certificate
holders must give notice of their dissent on or before July 28,
or their bonds will be deposited under the plan.—Y. 67. p. 27,

Brooklyn Elevated RR.—Long Island RR.—Rockaway
Trains on Brooklyn Elevated.—The BrookIKn “Eagle” gives
the followm(% interesting particulars as to the arrangements
for through travel which are being perfected by the Brook-
lyn Elevated RR. and Long Island RR. Co. under their re-
cent alliance:

“The new Rockaway Beach route of the Brooklyn Elevated
RR. Co., via the tracks of the I__onﬁ Island RR. Co. will he
opened next Saturday (to-day) if the plans of the officials do
not miscarry. The Broadway route of the elevated will be
used to runto Rockawaxand_passen ers may transfer to this
line from any of the other lines of this company and may
also reach it from Manhattan by taking the bridge elevated
cars. The running time from Broadway Ferry to Rockaway
will be 45 minutes and the fare will be 30 cents excursion
and 15 cents single tickets.

“ The work on the inclined plane at Chestnut Street and
Atlantic Avenue, which connects the elevated structure with
the tracks of the Long Island RR., has been done by the
Long Island RR. Co. The necessary property for the in-
clined lplane was bought by the elevated company, which
has half of a city block, some 400 feet frontage and 125 feet
deep. The inclined. ?Iane has been built to the rear of this
plot and the front will be sold or leased ultimately for build-
ing purposes. President TThimann, of the elevated road,
expects a good summer business over this new Rockaway
route. According to the contract with the Long Island RR:,
the elevated road will receive 5cents for each passenger
carried, and_as its cars and engines will make the run to
Rockaway, it will also receive payment for the use of the
rolling stock, in accordance with the agreement made on the
Culver route to the West End. ) )

*As soon as the Rockaway Beach route is running smoothly
attention will be turned toward building a second inclined

lane at Flatbush Avenue and connecting toe two systems

ere. Thisconnection will be of far greater importance than
the other and wiil probably result in the abandonment of the
rapid transit system of the Long Island road. When the in-
clined,plane is'built, which 1 expected to be by Sept. 1, ele-
vated ‘trains will run along Atlantic_ Avenue as far as
Jamaica, making frequent stops. By this means it will be
possible to ride from Manhattan Borough over the Bridge
and as far as Jamaica without change of cars. It is expected
that the Brooklyn Elevated engineers will do the work on the
Flatbush Avenue inclined plane, and plans are now being
prepared. An order for over 150 new cars to be used on this
new route from Manhattan to Jamaica has already been
placed." —V. 67, p, 27, 29.

Brooklyn &New York Ferry Co.—Purchase of Control—
New Company Proposed.—The firm of H B. Hollins & Co.
has offered $300 Eer $100 share for a controlling interest in
the $2,000,000 stock of this company. If the purchase goes
through, as expected, it is proposed to organize a new com-
;1)_any to take over the property and to make improvements.
'he” Union Ferry Co., it i* stated, has no part in the transac-
tion. A circular to the shareholders says:
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An offer oi >300 a share having beep made by Il B. Hollins Aoo.,
of New York City, forthe control of the stock, the underalimod, acting
as acommittee of directors to consider the same, have for themselves
individually decided to sell their holdings, provided that all the stock-
holders have a like privil go to sell their holdings at,the same prico.
Tills_ stipulation having been agreed to, the stockholders desiring to
Far_ncnpate in this sale are hereby informed that, they may deposit
heir stock duly endorsed In blank will, the. Knickerbocker Trust, Oo.,
No. 66 Broadwav, New York Oity, which will issue Us receipt there-
for, aud will pay for the stock when 70 J)er com of the caBnaI stock,
or 14,000 shares, have been so deposited, at the rate of $300 a share.
Deposits as above may be made on and after July IS until August 15,
when right to deposit'and sell shall expire.

The company operates three lines of ferry', one from
Broadway, Brooklyn, to Roosevelt Street. N. Y .; ‘another from
Broadway, Brooklyn, to 231 Street, N Y., aud a third from
Grand Street, Brooklyn, to Grand Street, New York. The
$3,000,000 of stock has paid dividends of 8 per ct. per annum.
There is also a bonded debt for a million or more.

Buffalo City (his—People’s Gas Light & Coke.—Con-
solidation Plan.—Au agreement has been reached for the
consolidation of these properties, either under the title of
the People's Gas Light & Coke Co., or of a new company to
be organized. In either case Mr. Emerson McMillin will be
President of the consolidated corporation, and representa-
tives of both the old oi'ganizations will be on the board of
directors. . ) o

The new company will have the following capitalization:

ACAPITAL STOOK TO AGGREGATE $8,000,000.

Capital Stock $4,975,000

Of which to the syndicate......cococveveinnnnesnnenne, . f,e0,0ac
To the present shareholders of th aPeoples’s Co. 3,325,000
Preferred Stock, 5 per eent cumulative . 3,025,000
Of which to the holders of Buffalo Co.'s |
t0 25 per cent thereof. .. e 1,375,000
To be sold with a like amount of com ck to asyn-
dicate, in order to provide the $15 per share in cash,
payabie to the Buffalo Co.’s stockholders........cccccoeovrvnnnne 1,650,000
BONDS TO AGGREGATE $8,000,000.
Buffalo oily Gas Oo. First Mortgage ss, to be a direct Hrst
mortgage on all the property of the Buffalo City Gas Co.,
insteadof Inpart a collateral trustmortgage as now; the
bauds reserved for improvements to be canceled, leav-
ing the total issue as now outstanding............ e e 5,250,000
[These bonds may be paid when due. or earlier, at the
option of the bondholder,]
People's Gas TAghl dt Coke first mortgage 5s, of which $1,-
215,000 draw_no interest lor four years from .Tan. 1,
1898 ; the entire issue to remain a ftrstlien on the prop-
erty of the People's Co., and to be either a second lien
onthe property of the Buffalo Co. or a firstlien on the
capital stock of that company, as shall hereafter be
AeterMiNed. .. oo 2,018,000-
Of which issued to E)ay forthe property of the People’s Co. $00.000
To pay for' tlie valuable charter held by the People's Co.
l; hese are the bonds drawing no Interest for four years
rom Jan. 1,1898] . i s i"rsS.ooa
ditional Bonds, to be reserved for improvements.............. 732,000

Each stockholder of the Buffalo Co. will receive $15 cash
and 25 per cent in 5 xier cent cumulative preferred stock. The
syndicate will furnish $835,000 cash, receiving $1,650,000 pre-
ferred and $1,650,000 common. It is understood that the syn-
dicate money has practlcallg0 been arranged for, hut_that
stockholders of the Buffalo Oo. who maX wish to participate
cau do so upon application.—V. 66, p. 1013; V. 67, p. 74.

Calais & Baring RR.—Foreclosure Sale Aug. 1.—The
foreclosure sale is” advertised for Aug. 1 at Calais, Me,,
under mortgage of 1852. The sale will include the lease of
St. Stephen RR.

Capital City Water Co. of Montgomery. Ala.—Bonds
_Bemg Redeemed.—Tae Maryland Trust Co. is now redeem-
ing ktpar and accrued interest the $350,000 bonds of this
company. The\})Iant has been purchased by the City of
Montgomery.—Y. 66, p. 899.

Carolina &Cumberland Gap.—Purchased by Southern R%/.
—This line, extending from Aiken, S. C . to Edgefield, 24
miles, has been acquired by the Southern Ry. Co., which be-
gan operating it on July |7as part of the Columbia Division,
—V. 64, p. 8L

Central Pacific RR.—Mr. Huntington's Statement—Re-
garding the amendment to the Geu3ral Deficiency bill as
adopted by tlia Hmse of Representatives last week| provid-
ing for the settlement of the indebtedness to the Government
of the Central Pacific RR. (rs]ee atnendtnjut Y. 67, p. 27,) Pres-
ident C. P. Huntington of the Southern Pacific Co. says :

We have not made up our minds what we had better do. The bill
gives somo little time to fix the matter ulp with the Gnvxrnment and.
many thingH are likely to happen In twelve months. My impression is
theré will'bo some arrangement arrived at satisfactory both to the
Government and to shareholders. There seems to be some complaint
in London about me, but | myself know that | a n doing tile best, 1 can
for the shareholders. All the transcontinental roads have gone into
bankruptcy twice except Mr. Hill’s Great Northern. | have kept the
Central Pacific always hi a position where it has paid its bills exoept
to the Government. X

I am 1eking out more particularly for shareholders. The Gov-
ernment has received $1 in benefits for every $1 if advanced in the
construction of the road. There are some people in Congress who-
make it thelrbusiness to tear down tilings, but the shareholders of the
Central Pacific should certainly bo paid,’and 1 have every hope that
they will be paid. Our Government gave the Northern "Pacific and
the Atlantic & (Pacific Isud grants twice the value of those givon the
Ce tral Pacific. In building tboso other two roads It did not increase
the business to be carried, and, what is far worse, the competition
outdown the transportation rates. The competition mean death to
the earnings or the Central Pacific, but when we get Central Paoific
affairs a_justed wo can run in harmony with the Southern Pacific, and
eventually, 1believe. Central Pacific shares will got back to their best
prices.

_Against the amounts due thi Givaramuit there are con-
siderable claims against the United Slat s for transportation
on non aided lines. Attorney-General M;K ima, iu his an-
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nnal report to Congress in December last, stated that after
crediting the company with all possible items disputed, as
well as admitted to be due to it, there would be unpaid on
Jan 1, 1898, $46,753,087. )
_ Central Pacific PR. Shareholding Company.—At a meet-
ing June 28 of _the holders of the certificates issued by the
London committee of shareholders, Mr. F. Q: Banbury, M.
P., who presided, said, in substance :| i * Ty
The Central Pacifio Railroad Shareholding Co. has been organized,
and through it we have for the first time acquired control of the prop-
erty, the total expenses Involved being only £6,595, or 5d. per share,
which amount has been advanced by Spejer *Co. The total number
of shares issued is 672,755, of which 338,500 are held by the new
company, thus giving it a clear majority. The figures do not include
the shaies which are held by the Amsterdam Committee, who are
working In accord with It. When the shares had been transferred to
the new oompany there remained only a fortnight before the election
of directorsto the railroad company took place. That was a short
time in which to obtain new directors, and It was thought, moreover,
that until the question of the company’s indebtedness to the United
States Government was settled, it would be unwise to make any great
chan%e on the board. A dlstlnot and written pledge from the present
directors, however, was received that they would notdo anythingim-
portant without consulting the ommittee.—V. 67, p. 72.

Chicago & North Western Ry.—Bonds Listed.—There
were listed this week on the New York Stock Exchange,
under Brevmus authority of the Stock List Committee,
H ,040,000 of new general mortgage 3JEs, making the entire
amount of these bonds listed $6,000,000.—Y. 66, p. 1139.

Chicago Rock Island & Pacific Ry.—Stock Dividend Pay-
able July 18—The stock dividend_ of 10 per cent authorized
at the annual meeting will be distributed on and after July
18. At the time of the meeting we were officially informed
the stock dividend would be paid Aug. 1, along with the
cash dividend then to be paid on both old and new shares
alike. It is now deemed best that the stock distribution
should take place first.

Additional Stock to be Listed on July 18—The New York
Stock Exchange has authorized the listing on July 18 of $3,-
844,000 additional stock, raising the total stock authorized
and issued to $50,000,000. This additional stock, together
with a portion of the amount heretofore listed, but held by
the company, represents the stock issuable on Monday as an
extra dividend.—V. 67, p. 73.

Cincinnati New Orleans & Texas Pacific Ry,—Ansuerin
Suit to Assess Stockholders.—Charles (Kruse has filed an an-
swer in the suit of Tate and others to assess the stockhold-
ers. He sets up the fact that there is an action pending in
the U. S. Circuit Court, and alleges that the assets in the
hands of the receiver are mote than sufficient to pay the
debts of the company.—V. 66, p. 900.

City Gas Co. of Norfolk, Yu—First Dividend.—The com-
pany hasdeclared its first dividend, 1 per cent.—V. 62, p. 1139.

Coftonrg Northumberland & Pacific Ry.—Canadian
Pacific Ry.—Bonds Offered—Five per cent perpetual first
mortgage “debentures of the Cobourg Northumberland &
Pacific Ry. Co. for £151,200 were recently offered for sub-
scription’in London at 102. The road is” a standard galé;e
line, under contract for completion by Oct. 1, 1898. from Co-
bourg, on Lake Ontario (about eighty miles east of Toronto),
to the Ontario and Quebec division of the Canadian Pacific
Railway at Central Junction, a distance of forty nine miles,
through an agricultural district. The Canadian Pacific Rail-
Waal leases the line for 999 years, provides all rolling stock
and equipment, pays all expenses and taxes, and hands over
to the company 40 per cent of the gross earnings of the line,
payable quarterly, with no deductions whatever.

Colorado Midland Rf.—Listed in London.—The London
Stock Exchange announces the listing of the following se
curities: $6,250,000 first mortgage 2 3 4 per cent 50-year gold
bonds of 1947, $861,000 first mortgage 4 per cent_50-year gold
bonds of 1947, $4,644,800 4 per cent non-cumulative preferred
stock and $3,420,200 common stock.—V. 67, p. 28.

Edison Electric IIIuminati_n%_ of Brookll\%n—_l\_/Unicipal
Company Acquired.—The acquisition of the Municipal Elec-
tric Light Company has been completed, substantially on the
basis outlined in the circular issued by the Municipal Com-
pany to its stockholders on June 20. All of the 75,0u0 shares
of stock of the Municipal Company, except a few shares,
have been transferred. The circular of June 20said :

Each stockholder will receive at least twice par value of his stock
In oash or in the consolidated mortgage bonds of the Edison Compaq,.
The amount of additional consideration to be received from the $250,-
O00of bonds to be deposited with the tr istees, ns provided in the
agreement, is necessaril%/ uncertain: but we believe that it will amount
to atleast 10 per cent of the par value of the stock sold.

The negotiations with the Kings County company are still
ﬁendlng and the form that the deal will "take If carried out

as not been determined.—V. 67, p. 73.

Fort Wayne (I ml.) Consolidated Ry.—Foreclosure Decree.
—Judge O'Rourke at Fort Wayne has entered a foreclosure
decree under both mortgages ~The Court declares invalid
$600,000 5 per cent bonds, which were to have been held to
take up the first mortgage 6s: $300,000 of 5 per cent bonds re-
served for betterments, it is stated, are also “ placed under
the ban of the Court.” The 6 per cent first mortgage is ror
$600,000, the 5 per cent consolidated mortgage for $1,500,000.
Of the 5s, $100,000 are spoken of as in the hands of innocent
purchasers.—V. 63, p. 458.

General Electrie.—Meeting Aug. 10 to Act On Seduction
tf Stock—A meeting of the stockholders is advertised to be
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“or  Purpose of voting upon the proposition
401 698 sHardk DRI QB O 8 AP A0 S U G
stock, both of $100 each, to $20,827,200, to consist of 182 760

shares of common stock of $100 each, and 25,512 shares of
preferred stock of $100 each. See planin V. 67. p. 28.

Hyde Park Electric Light & Power Co.—Judgments.—The
comé)any has confessed judgment on two notes ag%regatlng
$20,891, ‘one f(a)\)%[$l4,891 being held bH Clarence N.” Goodwin
the other for $5,000 by Robert F. Hall. ’

Illinois Rolling Stock Co. of East St. Louis.—Increase of
Stock to $1,000,000.—The company has filed a certificate in
tire Recorder’s office in Sprl&t};fleld, 11, showing an increase
in the capital stock from $300,000 to $1,000,000.-

Johnson TYpesett_er Co.—New Enterprise.—This company,
whose capital stock is $3,000,000, has been organized to man-
ufacture the Johnson typesetting machine, invented bx F.
Amos Johnson. This miachine sets type in an¥ length of
line, automatically justifies and automatically leads. It is
said to be the only machine that actually sets type and justi-
fies g line.  The company has been in an experimental state,
but is now ready to enlarge its plant and manufacture for
the market. Tucker, Anthony & Co., 53 State Street, Boston,
Mass., b¥ advertisement in another column, offerforsale 3,010
shares of the company’s stock.

Kansas City Suburban Belt R  Additional Tenants—
Secretary Taylor is quoted as follows : * The Kansas City
Suburban Belt RR. has made contracts for the use of the
Belt tracks by the St. Louis & San Francisco for 30 years,
and the St. Joseph & Grand Island RR. for the same period.
These with the contracts how in force with the Kansas City
& Northern Connecting RR. gives the Belt road three new
systems for the use of its tracks, the Northern Con-
necting road starting through trains to Omaha July 1
in connection with the Omaha & St. Louis; the St. Louis &
San_Francisco commence using the tracks JUI‘¥ 15, and the
St. Joseph & Grand Island the last of July. The Belt road
has now the Chicago Great Western, Kansas City Pittsburg
& Gulf RR., Kansas City & Northern Connectln% RR., St
Louis & San Francisco and the St. Joseph & Grand lIsland, all
under thirty-year contracts except the Chicago Great
Western, and contracts are expected to he closed with two
géher %%ids for the use of its tracks within thirty days.—V.

, . 664.

Kansas El Dorado & Southern RR.—Mortgage for $450,-
000.—The company has made a mortgage to the Lincoln
Trust Co. of St. Louis, as trustee, to secure a bond issue of
$450,060. The road is building from Rich Hill to EI Dorado
Springs, Mo., 40 miles. O. H. Pitcher of Rich Hill is Presi-
dent. " It is stated that all the grading has been done and
that the rails, ties, steel for bridges, etc., necessary to com-
plete' the line are upon the road. ~The contract is held by the
Middle States Construction Co., Rialto Building, St. Louis,
Mo., of which B. A. Aldrich is Secretary.—V, 66, p. 857.

Kings County Elevated RR.—To Cross the Bridge in
August. —Receiver Frothingham expects his trains to begin
crossmg the bridgeabout Aug. 15, and certainly not later than
Aug. 23. The delivery of the forty-five_new cars to be used
for this purpose will b_egln next weéek. Twenty of them will
be at once equipped with electric motors. When the motor
cars are in operation the company plans to extend the third
rail system to three points along the line, where the grade is
heavy, making in all about one mile of electric road, viz., be-
tween the Bridge and Boerum Place, between Lafayette
Avenue and Cumberland Street, and between Ralph and
Rockaway Avenues. Eventually the entire system will use
electricity.—V. 67, p. 74.

Kings County Traction.—Nassau Electric RR.—Assets
Sold.—The assets of the Kings County Co., as described last
week, were purchased at the sale on Thursday for $2,100,000

E. H. Harriman, re_presentlng the syndicate that is con-
ducting the consolidation.—Y. 67, p. 74.

Laclede Gas.—Regular Dividends on Common Stock—
Emerson McMillin & Co. announced this week the intention
of the Laclede Gas Co. to pay in future regular dividends on
the common stock on or about the 20th of September and
March. Tbe first dividend, 1  per cent, was paid on the
common stock last March, but no intimation was given as
to future distributions. The preferred shares will receive
their dividends in June and December.—V. 66, p. 760.

Lehigh Coal & Navigation.—New Loan.—An official cir-
cular gives further facts regarding the new funding and im-
provement 4 per cent loan for $7,500,000 described in the
Chronicle 0f June 11. [See V. 66, p. 1139, under the heading
Delaware Division Canal Co.] The new loan will be issuedm
Beries and as each series is put out additional security will be
transferred to the mortgage trustee for the equal benefit of
all the bonds, as follows :
g\slzew loan.

085,000. - Bonds to be issued July 1,1898, to be secured bY:
A firstlien on (1) coal”lands west of tbe Little Schuyl- $13170D

BN DR fsion il tst M. $800700 STtk $1- 00
(3) Tresckow RR., Silverbrook to Audenried. la., /
mllesd[all theI stock except 100 shares; no mort- 125.000
Also gg}gemoerk%t 8 gﬁg'g_ét"tb"'ﬁfior Yighs" on Lehigh
Suscﬂuehaﬁn F Lehigh ganailq, coal lands east of the
Little Schuylkill River;and other property. 1henet
value of these &%Bertles under the new mortgage after
allowing for $]é, ,000 of prior Hens is placed at.......

Security.

17,704.000
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. . " i Struritg
*>.5,X*>. Bowls to tx issu**t Itogt_amber, 19Q4; Additional M>eurity
to beis. o r( tlie *h -UNt stock  of tbe Ni =
bonln# V»“'«P/ HK. Co —par $% -or a lirst morigime of
#1.416.000 will be made «a tUnt gr_ope,rty which itelmlea
1B 'miles of road f«om Maaoh Cbtiok | *Tamaoend. with
branch o«e tetle in length. The road reaches and la
essential toth* operation of the company's collieries
and i* estimated as worth at least........c....levveeveieenneennn.
#1.f00000bhond* to bo issued Sept., 1U0& Additional securit: :
WUkeabarreJt Scranton Rjr. stock(6 p.c. dividends *uar-
autoedi.psr, #407.6 0.
Allentown Terminal B it a’onk %.c.di.v. guar,l. par. $222,600.
AiUa>ce Coal t »t M.. par $0*4, of issue of #
Mining Co, I Stock, par. *2,072,22.«0f Issue of ##26 ',000.
(The properly_of the Alliance Coal . Minimi Co. eon-
nl-cs of 1, @ nc-cs o' mostly virgin coal lands, esti-
mated bocontain 166.00 *000ton* of coni.) .
Value of tno above securities, ¢ mscrvauve estimate...... $1.(133.090
$2.600.000..Bonds_to be indued during ihe life of the mortgage, but
ot to exceed X in anty one, year, fur propert%/
purchased or Improvements to railfoads. ~As_bond
under ihis head will only be issued at the rate of 76 per
cent of the value of the praperly purchased or im-
provements made, the value of the security will bo......

$7,600,000 of Po
ple

[1,800,«0

325,000
S I L 20 S BISRETEY 15l THTALRNY 1O PC 0,314,600

The refunding operations in or before 1905, it is stated, will
effect an animal saving in interest payments of $51,947.—
V. 06, p. 1186.

Lewiston & Auburn RR.—Foreclosun Sale Aug. S—
The foreclosure sale is advertised for Aug. 8, at Lswiston,
Me., and will take place under the consdidated mortga&e
for $350,000, interest on which went to default Oct. 1, 1897.
The sale will be subject to the $35,000 Erst mortgage bonds
of 1891. The consolidation plan in which this prO{)erty, after
the sale, will take part, was given in V. 66, p. 100L

Little Falls & Dolgevillc RR.—Pefault—The company
was unable to pay the interest due July t onits $950,000 of Erst
morttgathees. There is also a second ‘mortgage for $100,000.
The following securities belonging to Alfred Dodge were sold
this week at auction: $75,000 first 6s at 8', $75,000 second 6s
at 10and 1,00 1shares of stock for $100 for the lot. For the
year 1896-97 the road’s gross earnings were S36.963.

Little Rock & Memphis RR.—Choctaw Oklahoma &
(@ulf RR.—Proposed Acquisition.—At the foreclosure sale of
the Little Rock & Memphis set for October 25 it is proposed
to acquire ilie road in the interest of the Choctaw Okla-
homa & Gulf RR. The road will be reorganized as the
Choctaw & Memphis, with a capitalization of $1,750,000
fach of preferred and common_stock and an authorized bond
issue at the rate of $12,500 a mile. The eastern terminus of
the Choctaw Road will be extended 130 miles to Little Rock,
%Iz\é;n%ltgat company a through line to Memphis. —V. 66, p.

Metropolitan Street_R&/.—Me(_eting Aug. 9 to A uthorize
$15,000,000 New Stock. meeting of the stockholders is
advertised for Aug. 9 for the purpose of votlsrslg ua)on the
roposition to increase the capital stock from _$30,000,000 to

5,000,000. As already stated, the increa-e will be used to
retire at par the $6,000,000 ol debt certificates issued as a 20
per cent dividend last October and to Ian for the change of
motive power on various lines of the'system, etc. It was
announced several weeks ago that the “increase would be
$10,000,000, but for some reason the amount has been raised
to $15,000,'00 )

Earnings—Earnings for the quarter and the 12 months
ending June 30 have been reported:

3 mouthscun- Gross Net Other To,teres/,
iugJune30. earnings, earnings, income, taxes, etc. Surplus.
9 ing g P 5 B

1898 .. 3,230,70S 1,602,101 ... 1.10L.280 500,824
18]‘:35 2,386,478 1,126,921 13j,641 792,379 468,186
1897-8..cicicis 10,255,418 4,868,685 463."54 3,486,382 1,845.557
1896-7 ... . _ 8,85--805 4,076,568 515803 3,155,213 1,439,158
—V. 66. p. 1237.

Metropolitan West Side Elevated RR. of Chicago.—Re-
organization Plan.—The Olcott Committee has issued under
date of June 29, 1898, a plan of reorganization, which pro-
vides for an assessment of 4 per cent on the $15,' 00,000 stock,
for which assessment new bonds at par will be delivered, the
stock to be then exchangeable for 50 per cent in new stock;
also for the exchange of the $15,000,000 first 53 for 60 per
cent in new first 4s and 53% per cent in new preferred stock.
The latter will have exclusive voting power under certain
conditions for five years. o .

The new securities and Iheir disposition are to be :

MBPOBITIOS OF NEW 8ECDKITIES.
First mortgageA 8er cc>lgold binds due Aug. 1, 1938....... $10,000,000

For$15,000.000 existing tlrst mortgage bonds, 60 per

Cent IN NEW hOOdS. ..o

To be subscribed for at par by hold- rs of existing stock..

Reserve for new company's treasury
Fircpcr cent non-cnmutatlvc preferred, stock, to bavs ex-

clusive voting power tor five years, subject to termina-

tion, however, when in any one year during that
period dividends amounting to 5 percent shall have been

Sald on the preferred stock. As soon as such dirt-

'end shall have been paid In any one year, or. in any

event at the end of tlvaypars from the date of the in-

corporation of the new company, hP stock, common and
preferred, shall have equal voting power. Total issue...

For $15,000,000 existing first mortgage bonds, 53'3 per

9.€00,000
boa.aco
400,000

9,000,000

cent In n-w preferred stoeb ... P S,€00,000
For obligations and floating debt of old obotpony ....... Sjy.oco
Reserve for reorganisation purposes, any balance to go
£0 NEW COMPANY ..ot i 6i 000
Comwoa stock—
For $15,000,000 old stock, 50 per cen t....ricncnnes $7,500,000
BI011T9 OF INIBHKNT SECDHITV IIOLIIEKS.
.Yew Acii- Far
mort onds, ref._stock. Com. stock.
1stmortgage bonds..... ............ gﬁ%’ Pretoyfy
Stook (onpaymentof4l,assese't) 4ft o 50%
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A syndicate will ha formed to underwrite the cash require-
ments of the reorganization. . ] )

The assessment is to yield $600,00); earnings in receiver’s
hands Aug. 1, 1698, $105,000; total $7¢5,00d. This sum is ap-
plicable as follows:

For improvements, equipment, power house, otn., required imme-
diately (in addition to amount expended_by Reusl or). $ >38,000.

Estimated oxpousosor reorganization, inCluding organization of new
company and issue of Its securities, anil generalexpenditures ooveriug
contingencies any balance to go to no.vcompany, $167,000.

Deposits Till Aug. 5.—Further deposits of first mortgage
bonds and conpons and capital stock will be received tip to and
including Aug. 5, 1898. The committee is to have the power
in its discretion to determine whether or not the plan has
been assented to by a sufficient number of bondholders and
stockholders and to declare when the same shall become
binding and effective. —V/. 65, p. 924.

Milwaukee Electric RK' & Light Co.—City Ordinances.—
At a recent meeting of the Milwaukee Common Council the
Mayor sent in a communication recommending that no ap-
Pea be taken from Judge Seaman’s decision in the 4-oent-
are case, but that a new ordinance seeking that end be
adopted. A Milwaukee paper says :

_Mayor Rose briefly reviewed Judge Seaman's decision, the eonolu-
sion arrived at being'that an appeal would b®ineffectual The Mayor
said it was apparent that tlie business of the street railway company
had Increased materially siace the passage of the ordinance and the
change in conditions warranted the passage of an ordinance now pro-
viding for a reduction In fares The May >ralso advised tint an or
diuaooe he passed requiring the company to make an itemized finan-
cial report on the tirst of every month.

An ordinance was accordingly _introduced repealing_the
old ordinance, but containing provisions which are described
as an exact duplicate of those in the ordinance repealed.

Im?roveme_nts.—Vice-Presid_ent Henry C. Payne is gnoted
as follows with respect to the improvements in progress:
Before the dose of the present yen- tlie_company will have ex-
pended about $1, 100,000 in improvéments. The company Is using Its
earnln%s for this purpose. Of course some bonds have been sold, hut
most of them are being held for better prices, and in the meantime_the
earnings are all going In:o improvements here, such as extensions
now being built, the large and complete power house, etc.—V. 67, p. 74.

Natural Gas in Indiana.—Future of the Gas Belt.—The
23d annual rei)or; of the Department of Geology and Natural
Resources of Indiana contains an interesting statement by J.
C. Leach, State Natural Gas Supervisor, regarding the
natural gas belt. As to the future of the belt he says in
substance: “What will be the future history of the Indiana
natural gas field ~ * * “In most localities there has been
ﬁlenty of gas to date. The service daring the past two years

as been better than at any tlme_lo_r_ewous, owing, in ‘most
cases, of course, to the improved facilities for transporting, dis-
tributing and controlling the gas.” * * “Natural gas was first-
used as a fuel in the Indiana Tield in_1886. For eleven years
it has stood an enormous draught. The field did not show
any material signs of exhaustion until 1890. Since that time
the evidence has been accumulating. Salt water is the most
aggressive enemy with which the natural gas field has to-
contend. It made its appearance at the edge of the field,
and is advancing towards the centre. Where it has com-
pletely overran the gas territory the wells are no longer pro-
ductive. The heavier the draught, the more intrusive is the
salt water. The area in the heart of the field in which wells
free from this agent can be found is comparatively small, and
is decreasing in sizs yearly. The time when the entire field
will succumb to its influence can not be far distant.

“Eleven years ago the rock pressure of the entire field was
325 pounds.  Now the .average pressure of the productive
area, which is very much lessthan the original gas field, is
less than 200 pounds. The average yearly decrease during
the past three years has been 20 pounds, the decrease for the
past year being near 21 pounds, It is safe to say thata ma-
Jority of the wells of the field will cease to_be" serviceable
when the rock pressure reaches 100 pouuds. This estimate is
too low rather than too high.”

New England RR.—Official Circular.—A circular has been
sent to the stockholders offering them the privilege of ex-
changing their stock for the shares of the N. Y. N. H. & H.
RR. on the terms already announced (V, 60, p 1003). Aoash
bonus is gald on exchanges of preferred stock made nrior to
Jan. 1, 1899. Tae Commission appointed by Gov. Cooke of
Connecticut to consider the exchange gave its consent thereto
when informed that 95 per cent of the New England shares
had assented.—V. 67, p. 29.

New Orleans Traction.—Reorganization Postponed.—The
gaYmentJl_le 1 of the coupons on Crescent City and New

rleans City & Lake bonds, it is said, will pro3tpone the
plans for the reorganization of the company. The interest,

aid is on the underlying bonds  The interest on the $1,500,-

;) trust notes of the New Orleans Traction Co. went to de-
fault May 1,—V. 67, p. 29.

Newport News Shié)building & Dry Dock Co.—Large
Contract—President C. B Orcntt states that the company
has secured contracts to build three stoatnships, averagin
about 5,000 tons each, for the Morgan Line. The tota
price is_believed to be at least $2,500,000. The gompan¥ is
also building, it will be remembered, two battleships Tor the
United States Government.—V. 66, p. 709.

Northern Central Ry.—Stite Objects—The right of the
company to pay, as it desires to do, the $1,590,000 6 p°r. cent
State of Maryland loan, treated by the State as an amuity, is
to go to the courts for settlement, and in the meantime’ the,
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company will %ay thereon the quarterly instalments of
$22,300 each, as heretofore.—V. 66, p. 1141.

Northern Pacific Ry.—Washington Central.—Possession
Taken—The Northern’ Pacific took over the management of
the Central Washington, 125 miles in length, now known as
the Washlgé;ton Central, at midnight June 30.—Y. 67, p. 3;
V. 66, p. 953.

Omaha Water Co. - First Dividend.—The company has de-
clared a dividend of 2% per cent on its $750,000 of 5 per cent
first preferred stock, payable at the Farmers’Loan & Trust
Co. on July 20. This is_the first dividend declared on the
stock sinoe the reorganization of the company in 1896 Be-
sides the first preferred there is outstanding $1,000 000 second
preferred and $2,500,000 comman stock. The company is re-
ported in sound financial condition and without debts, adde
from a bonded debt consisting of $400,000 old 6s, $158,000
prior lien-5s and $3,579,0i 0 of 4-5 per cent bonds. The con-
pany is successor, per plan in V. 62, p. 1085, of the American
Water Works Co. of Illinois. Theodore C. Woodbury, of
Portland, Me., is President.

Pacific Ry. Co.—Los Angeles Cable RR.—Final Decree -
Stockholders Assessed 68 Per Ce it.—At Chicago, July 1, Judge
Tuley in the Saperior Court entered a final decree in the case
of the Pacific Ry. Co., declaring the stockholders liable to
the extent of their several holdings. Attorneys representin
the creditors, the receiver and the shareholders have agree
that each holder shall be liable for $68 per share. The fol-
lowing is published regarding the case :

The suit grew out of the collapse of the Paciflo Ry. Co., which was
organized 1o 188* by Cnicaeo capitalists to control a Los Angeles
cable road. The Courtfinds that tbe a nount of the indebtedness of
the Los Accretes Cable RR., which the Pacific Company became liable
toTpa)/. was $1,300,000. . i .

he* decree orders thar $1,058,284 be paid to the receiver by sixty-one
different stockholders who hold a little over 15,000 shares of the Pa-
citic Ry stock, of which there are 25,000 shares. The balance of the
stock is referred back to a master, who is to ascertain who is liable
thereon, the stockholder or transferer. The Supreme Court held tint
where stockholders bou%ht shares in good faith, believing them fully
paid, the liability should Jail laok to ilie transferer. When additional
olaiins have been proved it is estimated all claims will agereea e
about $1,500,000, which, with interest accrued, would probably bring
the total amount due lu excess of $2,500,000. Counsel for the credit-
ors estimate there will be realized on the 68 per cent assessment no
more than enough to pay 70 or 80 per cent of the face of the claims,
allowing nothing lor interest.

_Padurili (Ky.) Railway & Electric. Light Co.-Consolida-
tion—This company, incorporated in June with a capital
stock of $2 0 00 i, by Geo. C. Thompson. T. J. Flournoy, Geo.
C. Wallace and_others, it is understood has absorbed, by
consolidation ail the street car fines and electric light plants
in the city of Paducah, Ky. R.S. Vivian, investment broker,
Portland”Block. Chicago, had charge of the consolidation and
the new bond issue.

Philadelphia & Reading RR.—Bonds Called—The fol-
lowing 10-year sinking-fund 5s of 1902, viz., Nos.:

49, 213, 453, ail. 55*, 548, 762, 7+, “03, 815.1)10, 938. 944, 1003. 1012, 1114, 1158,
1261, 125 . 1278. 1301.1588.'1631, 1655. 1869. 1711.1766, 1847,1865, 1946, 1989,

have been drawn for payment, and will be paid Aug. 1 in
Philadelphia, at the office of the trustees, The Pennsylvania

Comgany for Insurances on Lives and Granting Annuities.—
V. 66, p. 289,

Pittsburg & Western Ry.—Second Mortgage Bond-
holders’ Committee Calls for Deposits and Will Prepare a
Plan.—The second mortgage 5 per cent Bondholders’ Com-
mittee, consisting of John T. Terry, Dumont Clarke, Francis
S, Smithers. James W. Alexander and Simon Borg, with
Alvin W, Krech, 120 Broadway, as Secretary, announces
that, in view of the receivership and the foreclosure proceed
ings under their mort a%e of May 21,1891, and also the pend-
ing reorganization of the B. SO, they have consented, at
the request of a majority of the bondholders, to prepare a
plan_of reorganization.~ The committee is now prepared to
receive deposits at the Mercantile Trust Co., and deems it
important for the protection of the holders that such deposits
should be made on or before July 30.—V. 66, p. 119).

Richmond Nicholasville Irvine & Beattyvillc RR.—
Ordered Resold—Judge  Barr has ordered the property to he
resold. Ad >Iph Segal™ of Philadelphia, who agreed to buy it
for $250,1)00, haviog failed to pay more thau the first in-
stalment of $25,000. The sale, it is said, will take place in
September. Mr. Segal organized the Louisville & South
eastern Ry. Co. to take over the road, bur. as already stated,
his purchase was never consummated.—V. 66, p. 901

Rockford (111.2_ Ry., Light & Power.—Consolidation.—
This new <orporation’is reported to hav-' acquired control or
the Rockford City Ry. and the Rockford Traction Co. and to
be applying for an ex elision of tneir franchises.

Rutland RR.—Refunding or Payment of Maturing Bonds.
—President Clement announces that second mortgage 5s
due Aug. 1, 1898, may be exchanged for a like amount or
new first consolidated mortgage 4\VE per cent gold bonds due
in 1941, if deposited in amounts of even $,001 with coupons
due Ang. 1, 1898, attached, in the Globe National Bink ot
Boston, the Clement National Bank of Rutland or the
United States Trust Co. of New York, on or before July 2Utn
insr.  On or after Aug. 1, 1898, those so depositing wilt oe
entitled to receive the new consuls and the balance ot |
terest due on said exchange ($21 25 for each $1,000 of boD
exchanged). The second mortgage 55 not exchanged un
this arrangement and the coupons thereon will' be p
when due at the Globe National Bank of Boston, Mass.

66, p. 1190.
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St. Joseph A Grand Island Ry.—Kansas City & Northern.
Connecting RR.—Trackage Contract—The St. Joseph &
Grand Island has made trackage contracts to run its trains
over the Atchison Topeka & Santa Fe from St. Joseph to
Plattsburg and thence over the Kansas CI%/ & Northern
Connecting RR. to Kansas City.—V. 65, p. 1222; V. 67, p. 75.

Salt Lake& Mercor.—Mortgageforssoo.ooo.— The company
has made a trust deed to the Produce Exchange Co. of New
York, as trustee, to secure an issue of $300,000 five per cent
%gld bonds. The road runs from Fairfield to Mercur, Utah

miles, and _is to be extended to West Dip. The Presidentis
E. H. Airis, Salk Lake City.

Sandusky Street Ry.—Sold.—At the foreclosure sale on
Julg 9 the ‘property was purchased for $60,024 by Judge C.
S. Bentley. Cleveland, representing 95 per cent of the first
mortgage bondholders. The road will be |m6groved, and may-
be consolidated with the People’s line.—Y 67, p. 30.

Scranton Rty. - Securities Listed in Philadelphia—The
Philadelphia Stock Exchange has listed the $2,500,000 capital
stock of the Scranton Ry. Co., and also the $1,000,000 first
mortgage fis of the Scranton Traction Co., which were as-
sumed by the Railway Company at the time the assets of the
Traction"Company were purchased. The Railway Company
operates 54% miles of street railway, including s+ owned
and 21)4 leased, It has a funded debt of $3,500,000, but no
floating debt.—Y. 64, p. 85.

Southern Ry.—Increased Mile: Included in Earnings. —
Beginning July 1the earnings of the Smthern Railway, asre-
orted, will include those of the Memphis Division (former

emphis & Charleston) and the Middlesborough and” Aiken
branches, formerly the Knoxville Cumberland Gap & Louis-
ville Railway, and Carolina & Cumberland Gap Railway,
respectively. For proper comparison the earnings of these
lines will be added to those of the_ Sou-hern forthe similar
period last year, increasing the mileage of same from 4,827
miles as heretofore reported to 5,256 miles, an increase of 429
miles or nearly 9 per cent.—V. 67. p. 80.

Tennessee Coal, Iron & RR.—Alabama Steel & ShiE-
building.—Meeting Aug. SOto act on Contract—The stock-
holders of the Tennessee Coal, Iron & RR. Co. will meet
Aug. 30 at Tracy City to “approve certain contracts with the
Alabama_Steel & Sfiipbuilding Co. of the State of Alabama,
constituting a disposition of part of the property of this
company and confirming the action of the board of directors
in ac%umng the stock and bonds of said Alabama company.”
—V. 66. p. 1235.

Tubular Dispatch Co. of New York City.—New York
Mail & Transportation Co. -Howard Gould Buys Control.
—Howard Gould and his friends have bought™ control of
these companies, which own the pneumatic tube lines for
the transportation of mail, etc., in the city of New York.
The companies are reported to have outstanding capital
stocks of $2,100,000 and $1,000,000, respectlvele/, the Mail &
Transportation Company, however, being controlled by the
Tubular Company. Their bonded debt is said to be ,000_
The Tubular Dispatch Co. has circuits now in operation
from the Produce Exchange to the Post Office and from the
Post Office to the Grand Central Station, including connec-
tions with the_intermediate Post Office sub stations. The
New York Mail & Transportation Co. owns the lines shortl
to be in use over the New York & Brooklyn Bridge an
through tbe Borough of Brooklyn. Mr. Gould has suc-
ceeded John E. Milholland as President of the Tubular Dis-

atch Company. In addition to its plant and franchises, the

ubular Dispatch Co has a mail carrying contract with the
Governmant amounting to $172,000 a'year. Mr. Gould, it is-
said, proposes to develop an extensive svstem of pneumatic
service for the carrying of general merchandise, etc.—V. 65,
p. 825.

Union Traction Co. of New Jersey—Reorganization Plan.
—Under date of July 13, 1898, the McCormick Committee
(see V. 66. p. 1090) has issued a plan of reorganization which,

rovides for the extension of the road, now in operation,
rom Arlington to Woodridge, N. J., about 8 miles {half of
which is double track, making in tbe aggregate about 12
miles of completed road) a distance of 5miles, into Hacken-
sack. The plan also provides for new securities, viz.:

First mortgage fifty-year 5% gold bonds, coupons lor

rear to be cut from all bonds’issued in exchange. ... $500,000

In exchange for outstanding bonds (40% ot Far value) ... 127,000
In exchange for bonis issued as collateral aud held by

creditors <65% of amount due on claims), about ... ..... . J 40,250
of the $100,-

To_bo retain d by tbe committee until validi}y
000 disputed bonds can be determined (40% of par value
To the committee (for purposes of sale) for completion or

the rosd, purchase of new equipment, liquidation or re-
ceiver’s and reorganization expenses and cancellation or
prior claims on equipment account
Sloe!;, to he represented by voting trust certif s
to be held by the three” following voting trustees : Wilbur
K. Mathews, George A. Lee and William O. Giles, f9) Jwo
sears, or until the trust shall beta minuted by al* 000,
inent In writing signed by each of the trustees; m $00 shares$650,006
To be issued with every $1,000 w ith of new bonds dis
tributed to creditors and holders of old bonds i
To tLe committee for the purposes of this plan JSaianc

The committee believes the bonds of the new company
“will, in acomparatlvelty_short time, be worth in the neigh-
borhood of par, and that in a few years the stock will beon
«gHvidpnrLnavine' basis.” The present creditors and bond-
holders arePasked to subscribe for the *186,150 new bonds*
available at the rate of 85 per cent of par, receiv g
tion a bonus of 50 per cent in stock.

40,000-

100,130
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_ The iota! gross receipts for the first year of operation end*
ing May 13, 1898, were about $31,750. ~With increased mile-
age. better transportation facilities and new and increased
eqUI]pment, the gross earnings, it is_estimated, will be for
the first year $50,000; net earnings, $20,000. The first year's
conpons of bonds issued in exchange will be ent off, and bet-
ter results are expected later.—V. 05, p. 1143.

Tirginta-Carolina Chemical Co.—Stock Increased to $1S,-
000,000,—The company, it is reported, has increased its cap-
ital stock from $8,000,000 to $13,000,000. The stock as re-
cently outstanding and dealt in on the Richmond market was
$3,348,900 common and $2,186,200 of 8 per cent cumulative

referred. The company manufactures acids, chemicals and
ertilizers. Its President is S. T. Morgan.

Wellington Grey & Brace Ry.—Called Bonds—Interest
Payment—The numbers are announced of £1,900 bonds
which have been drawn and are payable at par at the offi :es of
the Grand Trunk Railway Co., in" Montreal, or at Dashwood
House, New Broad Streef, London. The estimated earnings
for the half-year ending 30th ult. applicable to meet interest
on the bonds admitted of the payment of £1 19s. 6d. on each
£100 bond, and. this payment was made July 1, as follows
viz.: 14s. 7d. in final ‘discharge of coupon No. 36, an
£1 4s. lid. on account of coupon No. 37, due Jan. 1, 1S89.

Western Electric Telephone—Minnesota Mutual Tele-
hone & Telegraph.—Independent Telephone System.—The
3oston “News Bureau” gives the following statement rela-

tive to the independent telephone movement in the West as
coming from Vice-President aud General Manager Charles
Webster, of the Western Electric Telephone Co., who was
recently in Boston:

The Western Electric Telephone System Is oomposed of 3,000 tniles
of toll lines In operation in Minnesota. Town and 'North. aud South Da-
kota. We are putting in copper metallic oirouits on all of our trunk
lines. We are now building a lino from St-. Paul to Duluth. Sioux
Falls, La Crosse, etc., 1.000 miles in length, and by Jan. 1,1899, we
expect to have 5,000 miles of wire in operation. .

ur system Is composed of the Union Electric Telef)hone Co., capital
$100,000; Minnesota Central Telephone Co., capital $100,000; est-
ern Electric Telephone Go , capital $100,000, Western Minnesota Tel-
ephone Co., capital $30,000, and Southern Minnesota Telephone Co.,
caRttaI $30,000. . . .
. After a )‘ear’stlght mdeFendent companies have obtained franchises
in St. Paul and Minneapolis, where the Northwestern Telephone Ex-
change Co., a sub-company of the Erie Telephone Co., operates. In
Minneapolis we have orgamzed the Minnesota Mutual Telephone &
Telegraph Co., with $300,000 capital, aud the company already has
between 5,000 and 6.000 subscribers on live year contract,-, on the
basis of $4? per year for long distanoe instruments. The Northwest-
ern com{)any charges $6 per month for business telephones and $10
per month for long distance telephones. The new company will not
start, for a year at least. Itis now putting its wires under ground.

The Independent telephone movement in the West has assumed large
ﬁroportlons. In St. Louis the Kinloch Telephone Company will soon

ave one of the iinest glants in_the country in operation. The new
company starts with 6,000 subscribers. Our’company has the largest
independent system in the country, although tile oldest of onr six
companies is but three years old. _Net earnings have been put back
into the property, but the companies are now earning from 3to 10 per
cent,. e will begin the payment of dividends atthe rate of 4 per
centon the stock of the Western Minnesota and Minnesota Central
Companies next month.

It has been gravely questioned, whether more thau one tel-
ephone system in a district can prosper, and the disaster
which has overtaken several independent ventures has proved
the necessity for caution in connection with all attempts to
ran rival to established companies possessed of ample means.
The above statement, though quite possibly somewhat colored,
indicates that the opposition movement is still alive.

Westinghouse Airbrake Co.—Increase of Stock to S11,000,-
000—Stock Dividend of 100 Per Cent.—The stockholders at
their meeting on Tuesday voted unanimously to increase the
capital stock from $5,000,0 '0 to $11,000,000, $5,000.' 00 of the
increase to he used to gay a stock dividend of 100 per cent.
The remaining $1,000,000 will held in the treasury. The
resolution adopted is;

Resolved, That of the 120,000 shares ($6,000,000) of new capital
stock authorized by this meeting, the stockholders recommend that
the hoard of directors should distribute 100,000 shares, that is $5,0 O,-
000 at par, to the stockholders as a stock dividend out of the surplus
earnings of the company not, heretofore divided amongst the stock-
holders, and that the remaining 20,000 shares $$1,ooo,ooq) remain in
the treasury and bo issued by the board of directors from time to time
for the purchase of propertY, upon such terms aud in such manner as
they shall deem for the best Interests of the company.

No action was taken relative to the contract with the
American Airbrake Co.—V. 06, p. 955.

Wheeling & Lake Erie Ry.—Foreclosure—Proceedings
were begun in the United States Circuit Court at Cleveland
%g Weij£]3%Sday to foreclose the consolidated mortgage.—V.

, P .

_—The Pocket Manual of the Boston Stock Market for the
first half of 1898 has been issued by J. G. Martin, 10 State
Street, Boston. A valuable feature is'the eight-year range of
prices.

—Charles T. Wing & Co. offer to investors a list of bonds
bezlmng interest from 4 to 7 per cent; particulars in another
column,

—The ninetieth semi-annual statement of the Home Insur-
ance Co. of New._ Vork aPpears in a condensed form on page
vi. in our advertising columns to day, and shows a net sur-
plus of $3,868,449 05. A detailed statement giving the secu-
rities comprising the company's stock and bond investments
can be had on application” at” its office, 119 Broadway. The
usual semi-annual dividend of five per centisnow being paid.
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COMMERCIAL EPITOME.

Friday Night, July 15, 1898.

Considering the season of the year trade reports have been
generally of a fairly satisfactory nature aud merchants as a
rule are anticipating a good fall trade. In fact, in some lines
first haude have latterly been accumulating fairly fall stocks,
so confident have they "been in the future prospects for trade.
The surrender of SantlaPO on Thursday has had its influence
iu strengthening general confidence inasmuch as it has had
atendency to farther add to the belief that negotiations for
peace will be opened shortly by Spain. Same alarm was
caused on Wednesday by the reports that yellow fever had
broken out among the American troops at Santiago. Subse-
quent advices, however, were more assuring. As was gener-
ally expected the new Government bond issue was largely
over-subscribed, 40 per cent of the entire issue being taken
in subscriptions of $EOO and less.

Lard on the spot has had a moderate sale to the home
trade but exporters have been slow buyers; prices have ad-
vanced and the close was steady at 5850 for prims Western
and 4’90@4'95c. for prime City. The demand for refined has
been limited hut prices have been firmer, closing at 0*05c.
for refined for the Continent. Speculation in the market for
futures has been fairly active and prices have advanced on

buying by large operators for investment account. The
close was steady.
DAILY ALCEING FBICES OP LARD FUTURES.
sat. Mon. Tues. Wed. Thurs. Fri.
July deliVery ... c. 5-65 5'72 5*80  5'80 5-85  5*90

Pork has had only a limited sale, but prices have been well
maintained, closing at $t0 25@10 50 for mess, $12@13 for
family and fll1 50@13 for short clear. Cut meats have been
in slow demand, and prices have favored buyers, closing at
5%@6c, for pickled bellies, 12@10 Ibs._avera%e, 41s®4}'c. for
Elckle_d shoulders and 71"@71Jc. for pickled barns. Beef has

een in only limited demand,” but values have held steady at
$10@10 59 “for packet, $11@13 for family and $L.G@17
for  extra India mess. Beef hams have been
quiet at $22, Tallow has sold at higher prices, closing firm
at 3%C. Oleo-stearine has had a fair sale at steady prices,
closing at 4i(,c. for City. Lard _stearins has been firm, clos-
ing at 6;f1@6ItC. Cottou-sesd oil has been firmer but quiet,
closing at 231£@24c. for prime, yellow. Butter has been in
fair demand and firm for choice, closing at 131<@17c, for
creamery. Cheese has been in fair demand and firm at 514@
TUC for State factory, full cream. Fresh eggs have been
moderately active and firm, closing at 14c. for choice Western.

Brazil grades of coffee have had a slightly improved sale to
the consuming trade, and there has been a moderately active
business iu invoices on a cost and freight basis resulting
from freer offerings of coffee from Brazil. ~Prices have held
steady, closing at 6:nc. for Ri>No, 7. Mild grades have
been “in moderate demand for desirable qualities and at full
values, closing at 8AE@3%c. for good Cucuta. East Indian

rowths were dull but steady at 21%@25e. for Java. Sp'di-

ation in the market for contracts has been (1U|et, but owing
eld about steady.

to the smaller crop movement values have h
Following are the final asking prices.

5+50(L.1 0 ut 5 600.1Jan
...5%550. Nov.. .. 5*60oo.| Mar

5*600. 1Deo 5*700. | May
Raw sugars have been sparmg% offered and prices have
advanced “slightly, closing at \ for centrifugal, 96 deg.
tost, and 3 9-16¢, for muscovado, 89-dog. test Refined sugar
has been in fair demand and steady, closing at S\C for gran-
ulated, Refiners have continued the guaranty of prices 30
da)(]s from date, Spices have been firm, aud higher for pepper.
Other groceries have been quiet.

Kentuck¥ tobacco has been sparingly offered and
have been Tirm. Seed leaf tobacco has had a slightly better
sale at steady values. Sales for tbe week were 1,950 cases, as
follows: G3Dcases 1897 crop, Wisconsin Havana, 5 to 8c.: 500
cases 1897 crop, New England Havana, p, t.; 300 cases 1895
crop, Pennsylvania seed leaf, 13 to I3tEc ; 150 cases 189%
crop. New Englaui seed leaf, 25 to 40c.; 120 cases 1896 crop,
New Egaglanl Havana. 18to 45c.; 131 cases 1895 crop, Zim-
mer’s. 18to 20c., aud 150 cases Sundries, 6 to 16c.; also 400
bales Havana at 70c. to $1 10 in bond, and 200 bales Sumatra
at 75c. to $t 85in bond. )

Straits tin has oeeu in moderatelh/ active demand from the
consuming trade, and values have held to a steady basis, clos-
ing at 75«15'85¢c. Ingat copper has been moving freely
on contracts and new business has been moderately active,
closing at 1t% @ c. for Lake. Lead has been quiet and
grlces have weakened slightly to 4@4*02)"0. for domestic.

pelter has been dull and lower, closing at 4*50@4 55c. for
don estic. Pig iron has been quiet and without changes at
$9 75a 811 50 for domestic. ] ]

Refined petroleum has been unchanged, closing at 6*25c. in
bbis., 3-750. in bulk and 6 90c. in cases; naphtha higher at
6*00c. Crude certificates have been firmer, closing at 94c.;
credit balances have been advanced to 94c. Spirits turpen-
tine has been in moderate demand and firmer, closing at
27@27tEc.  Rosins have been quiet and easier, closm% at
$! 85 <140 for common and good strained. Wool has been
quiet but steady. Hops have bjen quiet and without change.

rices
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COTTON
Friday Night, July 15, 1898,
The Movement of the Crop, asindicated by our telegrams
from the South to-night, is given below. Forthe week ending
this. evenlng the total receipts have reached 9,431 bales,
against 9,989 bales last week and 19,394 bales the previous
week, making the total receipts since the 1st of Sept., 1897,
8,581,570 bales, against 6,670,S.'S bales for the same ;)erlod of

1896-7, showing an increase since Sep.1,1897, of 1,910,738 bales.
Receipts at— Sat. Mon. Tuet. Wed. Thurs. Fri. loial.
28 1 2,085 23 152 2,289
Tex.City, fcc. L
New Orleans... 713 916 226 413 212 812 3,292
Mobile.... 18 8 248 2 2 55 333
Florida... .
Bavannah.......... 44 87 21 62 2 12 228
Brunsw’k.&e. o L0 s e e
9 14 23
Pt. Royal,&o. ... L
Wilmington___ 6 4 1 4 2 17
Wash’ton, &0. ... o e i
NorfolK......... 61 106 168 48 39 48 470
BPp’t News, &. ... oo e e 156 156
107 125 100 12 72 416
Boston........ 31 253 147 50 92 42 615
...... 597 597
Philadel’a, &e.. 35 782 27 125 19 988
Tot. this week 1,037 2,284 3,016 745 442 1,890 9.424

The following shows the week’stotal receipts,the total since
Sept. 1,1897, and the stock to-night, compared with lastyear.

) 1897-98. 1896-97. Stock.
Rjeffy'ptlsp 0 This Since Sep. This Since Sep. 1898 1897
: week. 1,1897. week. 1,1896. ’ .

Galveston... 2,289 1,907,359 428 1,310,779 21,124 4,228

Tex. C.,Ao. 93,031 112,751
New Orleans 3,292 2,666,129 861 2,070,043 88,621 16,818
Mobile 333 362,174 17 291,354 4,130 2,174
Florida........  sessss 118,433 88,525
Savannah... 228 1,186,540 299 840,284 10,867 10,250
Br*wick,&0. 269,220 177,266 2,169 1,317
Charleston.. 23 470,125 63 398,376 4,977 14,321
P.Royal,Ac. 75,877 73,595,
Wilmington. 17 323,671 ii 234,477, 6,704 1,840
Waah’n, &c. 1,280 857
Norfolk.... 470J 575,138 319 703,882 15,227 1,852
N’portN.,Ac 156 25,527 247 18,858 2
New York... « 416 120,562 48,575 103,961 80,478
Boston.......... 615 222,746 313 160,117 6,100 6,00
Baltimore.. 597 75,737 75 63,021! 12,670 3,154
Phlladel. &o. 988 83,021 1,732 43,072| 9,200 5,934

Totals........ 9,424 3,581,570 4,415 6,670,832 285,755 148,366

In order that comparison may be made with other years,
we give below the totals at leading ports for six seasons.

Receipts at— 1898. 1897. 1896. 1895. 1894. 1893.

Galves’n.&o. 2,238 428 494 133 523 985
New Orleans 3,292 861 2,226 63e 1,233 4,879
Mobile.......... 333 17 51 5 24 23
Savannah... 228 299 269 14C 725 1,829
Ohas’ton, &o. 23 63 64 9? 360 212
Wilm’ton, &0 17 i 2 7 8 41
Norfolk..... 47C 319 63 52 195 849
N. News, <feo. 15€ 247 329 118 59 325
All others... 2,616] 2,170 390 1,488 635 1,948
Tot. this wk. 9,424 . 4,415 3,896 2,676 3,812 11,091

Since 8ept. 1 8581.57C 16670,832 5198,591 7853,492 5903,493 5040,549

The exports for the week ending this evening reach atotal
of 25,598 bales, of which 3,394 were to Great Britain, 285
to France and 31,937 to the rest of the Continent. Below
are the exports for the week and since Sept. 1, 1897.

Week Ending July 15, 1898. From Sept. 1,1897, to July 15,1898.
Exported to—
Total

from— Great

Great Conti- Conti-

Brivn. France nent. Week. Britain. France nent. Total
Galveston...... 867 867 758,147 209362 436,042 1,494,151
Tex. City, Ac.. 9,858 24785 34,013
New Orleans.. 368 14,615 14,983 1,110,133 421,071 801,598 2,332,902

73574 221,075
Pensacola...... 73,888 39,535 113,423
Bavannah....... 73,740 32,517 627,621 733908
Brunswick 157,269 87,113 214,382
Charleston__ 84,123 230,213 32030
Port Royal___ 57.831 8000 (65834
Wilmington... 117,689 180,367 298,056
Norfolk......... 64,351 3293 97314
N’port N., Ac.. 14.104 200 5775 20,079
New York...... 1081 865 3623 4812 346974 52158 305214 704340
Boston........ 1,275 24 1,299 302281 5083 307,908
Baltimore...... 1887 1887 92112 600 121492 218624
Philadelphia.. 727 3 767 10659 1,050
8an Fran., Ac. 091 00L 054 187,181
Total.......... 3304 266 21,937 26,500 3,443,102 810,358 3,125,506 7,378,960
Total. 1806-07. 6240 288 9262 16.790 8004.307 094 88 2,204,110 5903341
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_In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipbolrd, not
Cleared, at the ports named. We add similar figures for
New York whic areFPre ared_for our special use by Messrs.
Lambert & Barrows, Produce Exchange Building. J

ON SHIPBOARD, NOT CLEARED FOR—

July 15 at Great Other  Coast- Leaving
Britain. France. poreign wise.  Total. stoek.

New Orleans... 3,210 None. 3.565 470
Galveston.. 7,676 None. None. None. 36234712 ?%ﬂg
Savannah.. None. None. None. None. None. 10867
Charleston None None. None. 500 500 4477
Mobile..... None None. None. None. None. 4130
Norfolk.... None. None. 800 3,000 3.800 11,427
Hew York.. 1,000 None. 2,000 None. 3,000 100,964
Other ports__ 2,800 None. 3.000 None. 5.800 31.045

Total 1898... 14,686 None. 9,365 3,970 28,021 257,734

Total 1897... 2,518 1,397 7,540 1,714 13,169

Total 1896... 12,106 1,573 20,384 1,296 35:289 ﬁgégz

Speculation in cotton for future delivery has been slightly
more active and what little change has occurred in valués
has been towards a higher basis. The outside interest shown
has continued of decidedly limited proportions, the trading
having been confined almost exclusively to transactions by
regular operators and has been in the main to liquidate con-
tracts, shorts in particular having shown more of a dispo-
sition to cover sales. There has been also considerable trans-
ferring of long accounts. in August contracts to the more
distant deliveries, particularly "January. Saturday there
was a steadier market, prices advancing 2_points on buyin
by shorts.  Monday prices showed a partial advance of
points.  The monthly report issued by the Government’s
Agricultural Bureau wasmade public, and although it showed
a high average condition of the crop, it was barely up to the

eneral expectations of the trade. Tuesday %rlce_s reacted
2 to 3 points, under limited selling, promptéd by dls\%)pomt-
ing foreign advices and favorable crop prospects. ednes-
day there was a firmer market, prices for the day advancing
4 to 7 points, principally on a demand from shorts to cover
contracts, stimulated by complaints from a few sections of
the South of excessive moisture, and the reported appearance
of yellow fever among the troops before Santiago was used
as a bull card. Thursday the market was again firmer, prices
advancing 2 to 3 points, as there was a continued demand
from shorts to cover contracts, and there appeared to be lim-
ited buying by a few local operators for investment account.
The surrendér of Santiago, which, it was thought, would
hasten peace negotiations, had a favorable influence u(Pon the
market. To day the market was quiet and easier under lim-
ited selling, prompted by disappointing foreign advices and
favorable cropgrospects, closing quiet at a decline of 3 points
for the day. Cotton on the spot has bean quiet and un-
changed, closing at 6 3-16¢. for middling uplands. .

On'the basis of the rates on and off middling as established
by the Revision Committee, the prices for a few of the
grades would be as follows:

UPLANDS. Sat. ITlon Tues Wed Til. Fri.
G0od Ordinary...... 415i6 4'516 4'»e 4136 415is
5% 5% 5% 1% 16 5% 5%
Middling....... She .. 638 63.6 63.6
Hood Middling. lie b#6 67e 611l 67fi 67.6
Middling Fair... 878 678 67 678 67 67
GULF. Sat. Mon Tues Wed Til. Fri.
Hood Ordinary 5316 53ie  53ie 5316 53,0 53is
Low Middling 6 6 6 6 6
Middling...... 676 67i8 67i6 6716 6710
Good Middling 6118 gliie fee 15 816 6 te
Middling Fair % 1% 1% %16 7% 7%
STAINED. Sat. Mon Tues Wed Til. Fri.
496 496 496 £>10 496
Middling__ * .. 5% 5% 5% 5% 5%
Strict Middling. 132" 50132 8%182 53132 53i32 531SJ.
Good Middling Tinged. .. 63i« 63 , 63,8 6%« 63.6

The quotations for middling upland at New York on
July 15 for each of the past 32 years have been as follows.

1898....0. 631J 1890- 1882...0.127  1874...0.171s
1897 71516 1889....11%  1881. — 1196 1873.....20%
1896 7116 1888. 1880. 1872
1895 7 1887......103a  1879. — 1216 1871
1894........ 7i«  1886..... 913  1878. — 1176 1870
1893 83,6 18S5.....104 7 1869
1892. 714 1884, .11 - 1868
1891. 85ie  1883......101,6 1875 154 1867

*80. lower than Middling of the old classification.
MARKET AND SALES.

SALES OP SPOT AND CONTRACT.

SPOT MARKET Sales of
CLOSED. Ex-  Oon- Spec- Oon- Futures.
port. sump. ul'Vn tract.

Jat’day.. Dull..ccovnenns 800 28 828 11,800
Mondayy. Dull and easy.. 425 800 1,225 38%88

Tuesday 450 623 900 ,973 ,
Wed’day 200 307 100 607 34,400
Th’day.. Dull 300 119 419 50.300
Friday.. Quiet.. 1,201 1,201 36.300
Total.. 2,175 2,278 1,800 6,253 222,400
The Sales and Prices of Futures at New York are

shown in the following comprehensive table.
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%uotations_for Middling Cotton at Other Markets.—
Below are closing quotations of middling cotton at Southein
and other principal cotton markets for each day of the weti .

CLOSING QUOTATIONS FOR MIDDLING COTTON ON—

Week ending

July 15.° payr. Mon. lues.  Wednes. Thurt. Fri.
Galveston. . 5119 s13le 513le 5is18  513.8

ew Orleans 57 51316 513j8 513.8
Mobile.......... 5% 53* 53] 5916
Savannah.. 5% 5% 5% 5% 5%
Charleston..

Nominal. Nominal. Nominal. Nominal. Nominal Nominal.
* 9 bH

Wilmington. 5 5% 6%
Norfolk.... 6% 6*6 6>5 6% 68 618
Boston..... 63,s 63is 6318 «gls 63,8
Eﬁ‘lltlg]?rﬁ"" 63s 63s 63g 638 6%
iladelphia ji ’
Augusta...... ) 63,s 4 fiis «u g
Memphis__ tia 57s 57 578 57 578
St. Louis___ 578 57s 57s 57s 67s 57s
Houston_ 5% 5% 53l 5% 5%
Cincinnati.. 6 6 6 6 6 6
LouisviHe... 6 6 6 6 6 6

The closing quotations to-day (Friday) at other importai t
Southern markets were as follows.

Athens, ... 6i,g |Columbus,Miss 5% Nashville....... bh
Atlanta.... 57q Eufanla............ 5%2 Natchez 550
Charlotte 63,6 1Little Book.... 5>s Raleigh....... 6

Columbus, Ga. 5*2 |Montgomery... 5»a  Shreveport..... 55le

Overland Movement for the Week and Since Sept. 1.—
We give below a statement showing the overland movement
for the week and since sept. 1, @ made np from telegraphic
reports Friday night. The results for the week ending
July 15 and since Sept. 1 in the last two years are as follows,

1897-98. 1896-97.
July 15. . .
Since Since
Week. gept, 1. Week. gept 1.
Shipped— .
V|_a at. 'L ouis 1,743 858,807 2,841 554,134
Via Cairo.. 1.787 390,181 673 271,984
Via Parker 33,200 450 22,677
Via Rook rt 46,922 13,951
Via LoulsviHe,. 295 132,139 136.642
Via Olnolniiati. 791 153.573 1,623 149,460
Viaother routeB, &e.. 1,996 188,247 223 105,730
Total grossoverland....... 6,612 1,803,069 5,813 1,254,578
Deductshipments—
Overland to N. Y., Boston, <feo.. 2,616 502,066 2,170 319,785
Between Interior towns............ 436 38,723 13 4,708
Inland, <fcc, from South.............. 1,069 53,010 843 52,510
Total to be deducted................. 4,121 593,799 3,026 377,003
Leavingtotal netoverland™.. 2,491 1,209,270 2,787 877,575

“Including movement by rail to Canada.
The foregoin% showsthat the week’s net overland movement
as

this year een 2491 bales, against 2,787 bales for the
week In 1897, and that for the season to date the ai;gre ate net
overland exhibits an excess over a year ago of 331,695 bales.
1897-98. 1896-97.
In Bightand Bpinnere’ . i
Takings. Week. fsg;')rllcﬂ Week. Selpnt.cel
Beoelpts at ports to July 15 9,424 8,581.570 4,415 6,670,832
ITet overland to July 15....0.... 2,4911,209,270 2,787 877,575
Southern consumption to July 15 21,000 993,000 15,000 867,000
Totalmarketed........ 32,915 10783840 22,202 8,415.407
Interior stocks Inexcess. *4,629 100,689 *6,416 t85.657
. 23,286 15,786
Totallnsight July 15.., ... 10884529 8329,750

North’nspinners tafc’gs to J’ly 151 539|2,151,928 15,339 1,715,115

*Deorease during week. t Less than SeDt. 1.

W eather Reports by Telegraph.—OUr telegraphic ad-
vices from the South this evening indicate that the weather
has continued favorable during the week, the rainfall and
temperature having been about as desired generally, although
precipitation has been heavy at some points along the Atlan-
tic. Cotton is doing well as a rule, but in a few districts
growth is stated to be too rapid. Our Selma, Ala,, corre.
spondent reports some indications of rust.

Galveston, Texas.—Rain has fallen on two days of the
week to the extent of forty hundredths of an inch. The
thermometer _has ranged from 74 to 87, averaging 82

Palestine, Texas.—The weather has been  favorable for
farm work. There has been rain on two days, the rainfall
reaching thirty hundredths of an inch. Average thermometer
82, highest 92 and lowest 74.

Huntsville. Texas.—t has rained on one day of the week,
the rainfall reaching forty two hundredths of ‘an inch. The
thermometer has averaged 78, the highest being 92 and the
lowest 64. .

Dallas, Texas—Farm work, although well advanced, is
being retarded by wet weather. Cotton is in very good con-
dition. It has rained rather heavily on two days of the
week, the rainfall neing one inch and three hundredths. The
thermometer has averaged 79, ranging from 63 to 9%.

_San Antonio, Texas.—Farmers are looking forward to a
fine crop of cotton. Rain has fallen on one day of the week
to the extent of twenty-six hundredths of aninch. Minimum
temperature 64. .

Luling, Texas—There has been heavy rain on one day or
the week, the precipitation reaching one inch and fifty-three

chronicle.
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hundredths, .
lowest 66. Average thermometer 82, highest 93 and

Columbia, Texas. We have had dry weather all the
B&Rtg"65'%na the Ihereiprypter has averaged 78, the fighest

Cutro, Texas. It has been dry all the week. The ther-
mometer has averaged 81, ranging from 66 to %.

Brenham, Texas—We have had only atrace of rain during
the week. Prospects for cotton are”very good. The ther-
mometer has ranged from 66 to 95, averaging 81

Corpus Vhristi, Texas—We have had rain on three days of
the week, the rainfall reaching sixteen hundredths of an
inch. Average thermometer 83, highest %4, lowest 72.

Weatherford, Texas. There has been rain on two days of
the week, the precipitation being eighty-six hundredths of
an inch. The thermometer has averagéd 79, ranging from

New Orleans, Louisiana—There has been rain on two days
during the week, the precipitation reachlng forty-five hun-
dredths of an inch. Average thermometer 8L

Shreveport, Louisiana—We have had rain on one day of
the week, the rainfall reaching four hundredths of an inch.
The thermometer has ranged from 65 to 93, averaging 80.

Columbus, Mississippi.—t has rained on three days of the
week, the rainfall reaching one inch and seventy seven hun-
dredths. The thermometer has averaged 84, the highest
being 94 and the lowest 68.

Vicksburg. Mississippi.—We have had rain on two days of
the past week, to the extent of forty nine hundredths of an
Ip]ghw The thermometer has ranged from 64 to 88, averag-

Little Rock, Arkansas —We have had rain on one day the
past week, the precipitation reaching eleven hundredths of
an inch. Average thermometer 77, highest 95 and lowest 64.
_Helena, Arkansas.—Crops are excellent. There has been
light rain here on one day during the week, the precipitation
reachlng five hundredths of an’inch. The thermometer has
averaged 722 the highest being 90 and the lowest 59.

Memphis, Tennessee—The weather has been rather too cool
for the season. The Elant is reported too saplpy but gﬁnerally
condition and outlook are good. Rain has fallen on two days
of the past week, the raintall being fifty-five hundredths of
an_inch, and itis now raining. The thermometer has averaged
75T, ran?mg from 62 to 93. ) ]

Nashville, Tennessee—We have had rain during the week,
to the extent of fifty-seven hundredths of ah 'inch. The
thermometer has ranged from 62 to 89, averaging 76.

Mobile, Alabama.—We have had rain on three days
during the week, to the extent of thirty-six hundredths
of an inch. The cotton crop is growmgﬁtoo rapidly. Aver-
age thermometer 79, highest 90, lowest 66.

Montgomery, Alabama.—We have had rain on four days
of the past week, to the extent of two inches and fortx;three
hundredths. The thermometer has averaged 77, the highest
being 93 and the lowest 61. ) ]

Selma, Alabama.—The crop continues to do fairly well.
There are some indications of rust.  There has been rain on
six days of the past week, to the extent of one inch and six
hundredths. he thermometer has averaged 80, ranging
from 62 to 97. .

Madison, Florida—We have had rain on seven days of the
week, the_precipitation being five inches and fortﬁl hun-
dredth% Tne thermometer has ranged from 66to 92, aver-
aging 78. )

Leesburg, Georgia—T here has been too much rain for cot-
ton. We have had rain the past week, the precipitation
reaching two inches and three hundredths. Average ther-
mometer 74 5, highest 85 and lowest 65. ]

Savannah, Georgia—There has been rain_on seven days
during the week, the precipitation reaching five inches and
eighty-one hundredths of an inch. The thermometer has
averaged 76, the highest being 92 and the lowest 63,

Augusta, Georgia—Rain has fallen on four days of the
week, to the extent of four inches and thirty seven hun-
ggedt}ésé, The thermometer has averaged 74, ranging from

to 89.

Charleston, South Carolina—We have had rain on five
days of the week, to the extent of seven inches and ninety-
five hundredths. The thermometer has ranged from 65to
89, averaging 76. . L

Stateburg,” South Carolina—Crops are flourishing. We
have had rain on six days during the week, to the extent
of one inch and sixty hundredths. Average thermometer
742, highest 89, lowest 59.

The followingstatement we have also received by telegraph,

showin?( the height of the rivers at the points named at
3o’clock July 14, 1898, and July 15, 1897.

July 14, >98. July 15, ’97,

Feet. F%eé

New Orleans....... e Above zero of gauge. 8-6
Memphis... Above zero ol gauge. 16 2 15-7
Nashville....ccooers reeeees Above zero of gauge. 1*5 4-2
Shrevepor ..Above zero of gauge. 8*6 2§§
ViCKSDUTG oo s Above zero of gauge 23-7 o

Jute Butts, Bagging, &c.—Jute bagging has been in
better demand during the week under review at unchanged
rices. The quotations this evening are 5t*c. for 1% Ibs.,
%c. for 2 Ibs. and 5%c. for standard grades. The market
tor jute butts has been very dall. Quotations are nominall!}
«80c. for paper quality and’ lj*e. for mixing.
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India Cotton Movement from all Ports.—The _rE‘Ceipt-4
of cotton at Bombay and the shipments from all India ports
for the week ending July 14. and for the season from Sept. 1
to July 14 for three years have been as follows:

1897*98. 1898-97. 1895-96.
Sectipts at— Since Since Since
Week. Sept. 1. Week. Sept. 1. Week. Sept. 1.
Bombay......... 12,000 1.780,000 13,000 1,556,000 12,000 2,09.\000
For the Week. Since September 1.
Exports
from— Great Conti- Great Conti-
Britain. nent.  Total.  Britain. nent. Total.
Bombay—
1897-98., 3,000 3.000 13.000 423.000 436,009
1896- 97 <1.000 4.000 30.000 535.000 565.000
1895- 96.. 71.000 708.000 779,0d0
Calcutta—
1897- 98.. 3.000 21,000 24.000
1896- 97... 3.000 3.000 6.000 69.000 75.000
1895- 96.. 4.000 4.000 11.000 81.000 92.000
Madras—
1897- OS s eeeeen 2,000 3.000 5,000
1896- 97.. 8,000 16,000 24.000
1895- 96.. 10,000 9.000 19.000
All otkerB—
1897- 98.. 7.000 7.000 12,000 109.000 121.000
1896-97.. 3’obo 8.000 11,000 28,000 108.000 136.000
1S95-96.. 3.000 3.000 19,000 90,000 109.000
Total all—
1897-98.. 10,000 10,000 30.000 556.000 586.000
1896-97.. 3,066 15,000 18,000 72.000 728.000 800.000
1895-96.. 7.000 7.000 111,000 88*,000 999,000

According to the foregoing Bombay appears to show a
decrease compared with last year in the week’s receipts of
1,000 bales. Exports from all India ports record a loss
of 8,000 bales during the week and since September 1 show
a decrease of 214,000 bales.

Alexandria Receipts and Shipments of Cotton.—

Alexandria, E t,
July 13.gyp 1897-98. 1896-97. 1895-96.
Beoelpts (oantars*)....
This week......... 1,000 2,000

Since Sept. 1.. 6,514,000 5,784,000 5,205,0uu

This  8i7ice This  Since This  Since

week. Sept.1. week. Sept.1. week. Sept. 1.

Miports (bales?—
To Liverpoo
To Oontlnentt

4.000 328.000
4.000 381.000

8,000 709,000

2,000 337,000
6,000 443,000,

Total Europe. ... 80001780,000l

*Aeant»TIs98 pounds.

10lwhichto Americaln 1897-93,52,4)1 bales; In 1896-97, 80,395
bales; In 1895-96, 58,251 bales.

Manchester Market.—OUr reﬁort received by cable
to-night from Manchester states that the market iS steady
for yarns and quiet for shirtings. Stocks of both yarns and
goods are accumulating. We give the prices for to-day below
and leave those for previous weeks of this and last year
for comparison.

1,000 331.000
2,000 323.000

3,000 659,000

1898. 1897.

81 Ibs. Shirt- Oott’n 8*ilbs. Shirt- Ooti'n
S2t Cop. jngs, common Mid, 32* COP. ings, common Mid.
Twist. tojlnest.  ZTplds ~Twist. ioyiriest.  Upldl
a d_ e d s d d. d. d a d. s d d,
Je 19 513166131l 4° 2" ©6 9 2016 63is ©731G4 0bi©6 C'a 4533
4 2 ©6 9 614 ©71% 4 1 ©6 7 4i$

« 24 X 4 1ifl®6 8ig 328 6S,e ©738 4 |hs©6 7
July 1 5Hig®6$k54 1 ©6 8 63s ©73s 4 11a©6 7*3 4732

“” 8550 '®6&ig4 1 ©6 8 6% ®7*s 4 |hs©6 7k5
“ 15 509 4 1 ©6 8 6le ©73a 4 2 ©6 7hi 4@32
The Agricultural Department’s July Report.—The

followingnstatement showing\th_e condition of cotton was is-
sued by the Department of Agriculture Jnly 11;

The cotton returns to the Statistician of the Department of Agricul-
ture made up to July 1, Indicate an average condition of 91-2. as com-
pared with 89 on June 1, 1893, with 86 ou July 1, 1897, and with 92-5
onJuly 1.1806.

The "averages of the various States are as follows: Virginia, 93;
North Carolina, 87; South Carolina, Georgia and Louisiana, 00; Ala-
bama, 01; Texas, Tennessee and Oklahoma, 02; Arkansas, 93; Mis-
sissippi, 94; Indian Territory, 89; Florida, 83; Missouri, 87.

The June and July averages, compared with the June and
July figures of previous years, are as follows;

1898. 1897. 1896. 1895. 1894, 1893.
Statu. s i e > ;‘é w
| K s s s » s S s 4
Virginia. 86 03 87 87 91 87 67 100 97 87 95 03
No. Carolina 8« 87 84 90 99 100 01 74 84 91 83 8l
80. Carolina 81 90 87 86 97 08 72 8t 83 83 83 83
-Georgia........ 80 PO 84 85 95 94 82 SB 76 78 87 86
Florida. ... 78 83 90 80 8 90 92 93 92 93 98 96
Alabama.... HO 91 81 85 103 98 85 83 83 87 82 80
Mississippi.. 91 94 76 HI 104 loo 88 86 91 88 .85 80
Louisiana. 80 90 8 89 94 100 85 77 95 94 87 84
TeXaS.ormrrnnnn 89 92 8 83 92 80 79 76 94 99 82 84
Arkansas.. 96 93 83 88 102 100 80 93 97 97 =*g 80
Tennessee. PO 92 77 80 118 107 87 92 78 73 92 85
glisis%urib gg SZ go gg 91 PO 89 96 81
anoma.. ' 1
Indian Ter. fo 89 85 g3 g 92 70 100 96

Areraca . 3% ® Z 83 586-0 97-2 92-5 61 0 32-3 BR-3 89 6 w50 82%7

_The average given above for all the States is the average as
given by tbe Department.
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New England Cotton Mill Situation.— Twelve manu-
facturing corporations in Fall River, representing some
900,003 spindles, which shut down July 2, resumed operations
ou Monday, Jnly 11. The Slade Mills, however, will remain
idle this week. The Pacific Mills, of Lawrence, will start
up July 18 after a two weeks' cessation of operations.

European Cotton Consumption to July 1.—We have
received to-day (Friday) by cable'Mr. Ellison afigure i orougnt
down to July 1. We have also received the revised totals
for last vear and give them for eocnparw m. The spinners’
takings in actual hales and pounds have been as follows:

October 1to July 1. GreatBritain. Continent. Total.
For 1897-98,
Takiugs by spinners...bales 2,74,2,000 4,053.000 6,795,000
Average weight of bales Ibs 509 490 499-3

1,395,678,000 1,986,970,000 3,392,643,000

For 1896-97*
Takings by spinners.-.bales 2,614,000 3,697,000 6,311,000
Average weight of bales.lbs 500 479 487'7

Takings in pounds......... 1,306,930.000 1,771,241,000 3,078,171,000

~According to tne above, the average weight of the deliveries
io Great Britain is 509 pounds per bale this season, against
'>:?_p0u_nds during the same time last season. The Continental
deliveries average 491 #)ouuds, against 479 pounds last year,
and for the whole of Eurooe the deliveries average 499'3
pounds per bale against 437'7 pounds last season. Our
dispatch also gives the full movement for this year and last
year in bales of 500 pounds.

Ocf. 1 to July 1. 1897-98 1896-97.
dale* of 500 Ibs. each, Great Corn* orel Oonu
000 itted. o i :

s omitte Britain nent. Tolai Britai neni lota .
Spinners’ stock Oot.l. 31, 256. 287 21 277 301,
Takings to July 1,.... 2,791, 3,977 6,763 2,614 3,542 6,156,
SUPPIY oo 2,822, 4,233. 7.055 2,833 3,819 6,457,
Consmnpt’n.SO weeks 2,548 3,354, 5,902 2,454 3,276, 5,730,
Spinners' stool; July 1~ 274 879 1,153 184 513 727,

Weekly Consumption
00* omitted.

In October............... 64,0 84,0 148,0 64,0 82,0 140,0
InNovember.___... 64,0 84,0 143,0 64,0 82,0 146,0
In Deoember.......... 64,0 81,0 143,0 64,0 82,0 146,0
InJanuary... 87,0 153,0 64,0 85,0 149,0
InFebruary. 87,0 153,0 64,0 85,0 *m49,0
In March 87,0 153,0 64,0 85,0 119,0
In April... 87,0 153,0 64,0 85,0 149,0
In May. 87,0 153,0 64,0 85,0 149,0
In June ... 66,0 87,0 153.0 61.0 85," 149,0

'he foregoing snows that the weesly consumption is now
158.000 bales of 500 pounds each, against 149,000 bales of like
weights at the corresponding time last year. The total
gplnners’ stocks in Great Britain and on the Continent have
ecreased 15,000 bales during the month, and are now 426,000
bales more than at the same date last season.

Government Weekly Cotton Repo rt.—_Mr.W. L. Moore,
Chief of the Weather Bureau of the Agricultural Depart-
ment, made public on Tuesday the fo owm(}; telegraphic
reports on the crop in the Southern State3 for the week
ending Jnly 11:

Virginia.—Weather favorable for crop growth and farm work.

North Carolina—Drought broken; generous ram tailing upon
clean, well-cultivated fields caused material improvement; oottou
fruiting well; blooms to northern limits of State; lice disappearing.

South Carolina.—Abundant moisture and favorable temperature
caused marked improvement iu general crop conditions, cotton grow-
ing fast and heavily fruited; some complaints of rust,shedding anil
grassy fields.

Georgia.—Scattered showers in north and northwest counties, gen-
eral showers elsewhere and crops much improved; cotton fruiting and
doingnlojly, few complaints ot' shedding.

Florida.—Favorable w-ek for all orops; distribution of rainfall
very satisfactory and decided Imfprovement noted in ootton.

Alabam t.—Lands washed in a few plaoes, but all orops improved by
general rains; ootton fruiting well and very promising, thongh a few
complaints of rust and vermin are reported.

Mississippi.—Crops doing very well generally; cotton being laid by
but in many places damaged g heavy rainfall, which lias caused
rapid growth of grass and weeds, seriously retarding fruiting and
cultivating of crop.

Louisiana.—Lowland ootton grassy, some rust and shedding, crop
needs dry weather to stimulate fruiting and ohook rapid growth of
weed, fruiting Eeneral, laying by progressin?.

Texas.—Week of more favorable weather for Meaning crops of weeds
and grass; cotton Improved, but In need of cultivation, especially in
low grounds, Mexican boll weevil damaging crop, particularly in
south portion, rust reported in some sections, otherwise crop very
promising.

Tennessee.—Good rains, mostly local, with high temperature, fav-
ored growth and development of ctop3; oottou in fine condition,
fruiting well.

Ark insas.- Ootton nearly all laid by in excellent condition; in bot-
toms and black land too muoli rain for cotton, which is becoming grassy
and turning yellow.

R}iluiom_ d—Ootton has doue well; early ootton forming bolls.

ssouri—€otton doing well.

These reports are summarized by the Department as follows:

Avitb the exception of a few complaints of rust and shedding the
reports Indioa e an improvement in cotton over the eastern portion of
tbe cotton belt. The crop is also doing well in Missouri and Arkansas,
and generally in Texas, where, linwever, rust and boll weevil are re-
torted in some sections, and the orop is in need of ouliivation on low-
amis. In L iuUiana and Mississippi dry weather is noslod, the flrst-
i. mmod Stats reporting too rapid growth and crop grassy.
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Exports of Jotton Goods from Great Britain.—Beiuw
we give the exports of cotton yarn, goods, &c., from Grti.t
Britain for the month of May and since October 1 ic
1897-98 and 1896-97, as compiled by us from the British Board
of Trade returns. It will be noticed that we have reduced
the movement all to pounds.

Yam&Thrtad. Cloth. lotal of Ali.
Q00 omitted.

1897-98 189697 1897-98 1890-97 1897-9811696-97 1897-98 1898 97

Lbs.  Lbs.  Yds. Yds. Lbs.  Lbs. Lbs. Lb
October. ... 24234 23469 390544 417,040 74.03L 79,773 93885 103242
November.. 27,952 21,614 432,148 397,483 82581 75068 110533 97182
December... 26044 22209 418944 431,839 80,058 81,086 100,102 103 875
ToLlst quar 78230 67,192 1,241,636 1,240,371 237,270 237,107 315500 304 '99
January — 23.841 21,181 449974 447452 80.037 85506 109,878 I(HH8 f
February 23383 19,9 0 410,715 303919 78531 60543 101.914 89.182
March......... 87461 24839 49025 434382 94894 83008 122,348 107847
Tot. 2d quar. 74,678 65959 1350084 5= 250402 238,057 334,140 304.010
Total 6 mos. 152.yoe 133.151 2,598,020 2,492,124 490,732 475,104 049,640 00Bal5
April............ 23935 22023 368049 346872 7©5%6 00280 93.861 88909
May 22629 22,756 390,603 387,227 74685 73997 97.S11 98753

509

10,555 17,524
Total exports of cotton manufactures....... 857,879 812.103

The foregoing shows that there has been exported from the
United Kingdom during the eight months 857,879,000 li»s.
of manufactured cotton, against 812,103,000 Ibs. last year, or
an increase of 45,776,000 Ibs.

A further matter of interest is the destination of these
exports, and we have therefore prepared the followin
statements, showing the amounts taken bf/_the princu a
countries during May and since October 1 in each of the
last three years:

EXPORTS OF PIECE OOOD8 AND YARNS TO PRINCIPAL COUNTRIfc' IN
MAY AND FROM OCTOBER 1 TO MAY 31.

May.
1897.

Oct 1to May 3L
1897-08 1893-97 189590

Piece Uoods—Yards.
(000« omitted.

1808. 1890.

East Indies ........... s 100.050 154.958 182.315 1,500.486 1,337,387 1,401.*04
Turkey, Egj/apt and Africa 59.071 05.754146.973 665, 541, 48 Q2
Chinaand an........ 60.529 55622 45217 345014 390347 471018
Eurorg)e (except Turkey 23005 19323 w204 208250 199,001 20.1.

South America.... 39136 40994 47,731 295820 319,547 4400/0
North America .. 15034 200/6 17901 150.124 187,189 %SCB
All other countrie 24,713 30,000 20,015 212,890 240804 2430L4

Total yards.... . 390.003 387.227 389 010 3,358.170 3,228.222 3.394.: 0
Total value.... £3.600 k3083 *3,790 £31,012 £31,031 X33.0 8
Yam*—Lbs.
éooos omitted.)

Holland... 2918 2053 2739 25119 28737 22 13
tiern. any 3152 3307 3750 27802 28083 31004
Oth. Euro 3010 4000 3.'48 31105 30369 32;
tfast Indies 3710 4057 484 31497 29621 8652
China and Japan. 2812 2.02* 2407 6.002 188)8 2i.512
Turney and Egypt.. 2703 1880 1,723 2L100 18153 12. 00
411 other countries. 1438 1399 1245 12512 11933 10.737

Total Ibs.. 433 180.19?7 101,340 1*4 201

Total valu £0.080 *0.633 £0.

Uniform Sized Cotton_ Bales.—Action is being taken all
over the South on the subject of unlformlt%/ in size of cotton
bales. Ata meetm]g of the Charleston Cotton Exchange h- Id
July 5 1898, the following was unanimously adopted and
ordered sent to the farmers and ginners of South Carolina :

“Forseveral years serious complaints have been made by the cot-
ton merchants and spinners or this country and of Europe as to the
baling of American cotton. The complaints are both as to the po r
bagging used and as to the irregularity of the size of the bales. It h <8
been ascertained by practical experiments that a package 54 inches
long by 24 inches wide can be compressed to greater advantage, for in
this shape the compresses can bring to bear a greater pressure to the
square inch. The greater the irregularity in size, the greater the diffi-
culty in ap][)lyiog pressure.

“ Bales of uniform size can be handle! both by the railroads and
steamships to better advantage, and therefore at le*s cost to the pro-
ducer. Itisclaimed that if the cotton of this country is packed in uni-
form bales, there would result a saving of 70 to 95 cents per bale in
transportation from the farms to the mills in Europe and a consider-
able amount in transportation to the mills of this country. Itisa well
known fact that the cost of transportation and all other charges come
outof the article marketed, therefore we need not call to your atten-
tion the advantages that most accrue to the producer by packing such
article so as to reduce the cost of handling to a minimum. We have
been foroed to the conclusion that the demands as to the standard size
of bales and good bagging will have to be compiled with sooner or
later. In Texas and in other Cotton States bales during the coming
season will be of standard size and an effort may be made to require a
redaction of 50 to 70 cents on each bale not of the standard size, on
the plea of increased cost of handling. A strong protest is made
against the use of gunny bags, sugar sacks and second-hand bagging,
for snoh coverings do not sufficiently protect the cotton nor do they
admit of good branding. New two-pound bagging should be n»*a
"To make the standard7>ale 54 inches by 24 inches will require ouly
the changing ofFress boxes, and this change, we are informed, can be
made at a costof about $5 to $8 a box. “We earnestly recommend to
the consideration of the farmers and ginners the necessity for the pro-
posed ohanges.”

New York Cotton Exchange to Stop “W ash Sales
The board of managers of the New York Cotton Exchange
has posted an amendment to the by laws designed to provide
that a trade must be made “across the ring” before it can be
recorded. This amendment, which is intended to stop “wish
sales” will be voted on by the Exchange after it has remained
on the bulletin board ten days. The amended section will
read as follows:

The price at which all transactions in contracts are made for the
future delivery of cotton under Article 1, Chapter 3. and fur the
delivery of print cloths, t'aapter 5, Article 1, Section 123, shall he re-
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ported by the seller to the Collector of the Exchange, giving the exact
time and place with a ten minutes after the transaction sale; and i?m
less .o reported shallnotbe posted on the blackboard nor noticed fn
anv Ofthe records of the Exchange. Neither shall the posted price be

changed bnless the purchase or sale is am absolute transaction made
across In© ring.

Shipping News.—As Shown on a previous page the
exports of cotton from the United States the past weekhave
reached 25,593 bales. The shipments in detail, as made up
from mail and telegraphic returns, are as follows:

New York—To Liverpool, per steamer Bovic, 274 upland an I* oa”e,
137 Sea Island

To Hull, per steamer Buffalo, 413 411
ester rHolbein, 200 Sea island"! 200
¥§ M‘fﬂ%‘ ﬁé?’ §I%§hﬁét'ﬁﬂ$i'ﬂu~ra'|inez q.é&a"?%land
To Marseilles, per steamer Patria, 250 2%3
To Bremen, per steamers Bremen, 902 Lahn, 100.. 602
To Genoa, per steamers Kaiser Wilhelm T1., 1,161  Troian.
Prince, 1,460 s e 2621
To Naples, per steamers Kaiser Wilhelm ii’,'200°V.' Troian !
PTIUCE, 100 .. ciricoveeeeoossesesssssesssessssssssssesssssessssssesnessssssnssessss s con

New ?(’)Grgleans—TO London—July 9—Steamer C.tyo Romano,

To Bremen—July 13-Steamer Herinann','2.750

To Hamburg—July 12-Steamer Bolivia, 1,072....July I'i-
Steamer Sommerfleld, 500....cccconvcnceriireiiierncnnce, 1

To Rotterdam—July 9—Steamer Montclair, 499!"!.... ...,.

To Genoa—July 9-Steamers Cltta de Messina,” 5"269-

Styria, 2,800 s 3 gog
To Trieste-July 9—Steamer Styria, 1,225 1225
To Venice—July 9—Steamer Styria, 500.... . 500
Galveston—To Hamburg—July 8—Steamer Nethe'rfle"ld,"8t>7 867
Boston—To Liverpool—July 5-Steamer Victorian, 493 u{)land
and 100 Sea Island—"July 6—Steamer Sylvania, 214
July 11—Steamer Kansas, 468......ccocvvnerrninne. 1275

To Yarmouth—July 11—Steamer Boston, 24
Baltimore—To Bremen—July 13—Steamer H. H. Meier, 1,887 1 887

Philadelphia—To Liverpool—July 8—Steamer Waesland 727 727
To Antwerp—July 6—Steamer Nederland, 30 30
San Francisco—To Japan—July 8—Steamer Coptic, 991.. 991
Total. .. 25,596
The particulars of the foregoing shipments, iged in
our usual form, are as follows.
Great French. Ger- Oth.K’rope Mexico,
Brit'n. ports, many. North.South. tic. Japan. Total.
New York. 1,024 265 602 . 2,92 4,812
N. Orleans. 368 .. 4,322 499 9,794 14,983
Galveston. ... 867 .. '867
Boston.... 1,275 s 24 1,299
Baltimore. ... 1,887.. 1,887
Philadelp’a 727 30 757
San Fran.. 991 991
Total.... 3,394 265 7,678 529 12,715 24 991 25,596

To Japan _since September 1 shipments have been 131,519
bales from Pacific Coast, 8,700 from New Orleans, 26,029 bales
from Galveston, 7,100 bales from Pensacola, 4,500 bales from
Mobile and 28,410 bales from New York.

Cotton freights at New York the past week have been
as follows.

Satur. Mon. Tues. Wednes. Thun. Fri
Liverpool......... C. 15t 151 151 151 151 151
Havre... G 301 30t 30t 30t 30t 30t
Bremen .C 251 25t 25t 251 25t 25f
Hamburg .C 301 301 30t 30t 30 30t
Amsterdam.......... C. 30* 301 30 301 30! 301
Reval, v. Hamb..c.
Do v.Brem’n.c.
Do v. HUll..C. 381 38t 381 381 38! 38f
Rotterdam.. 301 301 301 301 301 30t
35t 35t 35t 35t 351 35t
.d. 401 40t 40t 40t 401 40f

Antwerp.. .d. *8 *8 *8 %
Ghent,v.Antw’p.d. B32 52 532 582 632

I Centsnetper 100 Ibs.
Liverpool.—By cable from Liverpool we have the follow-
ing statement of the week’s sales, stocks, &c., at that port.

June 24. July 1. July 8. July 15.

Sales of the week............ bales. 51.000 44.000 50.000 50.000
Of whioh exporters took... 3,600 2,000 1,600 1,500
Of whioh speculators took. 600 1,300 70 1,100
3a 0s American.. 49.000 42.000 48.000 47.000
Aetna export.. 9,000 3,000 8,000 12.000
54.000 47.000 55.00 50.000

Total stock—Estimated........... 1.117.000 1.107.000 1.066,000 1,041,000
Of whioh American-Estm’d 1.027.000 1.018.000 978,000 58,000
Total import of the week 37.000 41.000 22.000 36.000
Of which American... 31.000 37.000 17.000 30.000
Amount afloat...... 55.000 59.000 47.000 28.000
Of which American 46.000 49.000 40.000 - 20,000

The tone of the Liverpool market for spots and future*
each day of the week ending July 15 and the daily closing
prices of spot cotton, have been as follows.

Spot. Sat’day. Monday. Tuesday. Wed'day. Thurtd’y Friday.
Market, '} Quiet and Moderate  Better Fair Fair
1:45 p. MJ Q dull. Dull. " ‘demand. business. b(ljJSIiP\SS,S b“gmass
ana.npi‘ds.  371s 3b6 S7ib 31>3) 31853 31632.

4000 7,000 8,000 10,000 10,000 10.000
8pee. & exp. 200 500 500 500 500 500
Futures. Qui Steady al Steady at
Market uiet ) ) ) e a |
! t. uiet. uiet. 1-16ad artiall
1:45 p. m. ‘{.%'}'S”y Quie Q Q vance. ?-64 adv¥
Maskek 1 Quie  verydun. Quiet Quigt Ut Quiet.  Quiet.
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The prices of futures at Liverpool for esoli day are given
below. Prices are ou the basis of Uplands, Low Middling
olause, unless otherwise stated.

PF* The prices art given in pence and 6-Uhs. Thus: 3 63 weans
3 63-64t£,. and 4 01 means 4 1-64d!.
Mat. Moil, Xue*. Wed. Thum. Fri.
JuI?/ 9 to
July 15, 12*4 1 1:45 4 1:45 4 1:451 4 (1:45 4 1:45 4
P.M.P.M. P.M, P.M. P.M.IP.M. P.M. P.M. P.M. P.M. P.M PM
(k d. d. d. d d. d. d d. d._d tl
Jilly o, 323 32332V324323132332, 324325325326326
Julv-Aug ... 324 323 24 323323323321324)325 325326325
AuK.-Sept. 32332332332332332*32332i324321325325
ScpL-Oot,... 322 322 322322322322322322323323321324
O«L-Nt>v___ 321 321321321jS20321 321321 32v322323323
Nov-.Deo. .. 320320 320 320320 320 32113 21i3 22 322 323322
Deo.-Jan___ 32" 3M0320320320320321321 322322323322
Jnn.-Feb... 320 320320 320:320320 21321 322322323322
Feb.-March. 321 321321321 321321321 3213223223233V3
Meh.-April.. 321322 322322321 321 322322323323324324
A rII-J ay .. 322 3223223221322 322323323324324323324
ay- Juue. ..

BREADSTUFEFS

Friday, July 15. i898.
Business in the market for wheat flour has continued on a
decidedly limited scale, as there have been no developments
of anature to stimulate buyers; in fact they have been, if
anything, to the contrary, prices for the grain having shown
a downward tendency, and the marketing of the wheat crop

has been freer. Bayers consequently have continued operat-
|n% on a strictly hand-to-mouth basis with prices ruling more
or loss in theirfavor, although mills have shown no disposi

tion to_hurry business. Rye flour has had only a small sale
and prices have again weakened. Corn meal has been quiet,
but values have held to a steady basis.

Speculation in the market for wheat futures has been only
moderately active, and it has been at gradually weakenin
prices, the freer movement of the new crop, together wit
the more favorable weather conditlors for harvesting in the
winter-wheat belt, being the principal depressing factors. At
the lower prices exporters have been fairly good buyers, par-
ticularly for the Continent, and this has “served to hold the
decline’in check to some extent. Saturday there was a dull
but about steady market. Monday prices declined
under moderafe sellln(% for both long and short ac-
count, prompted by favorable weather conditions in
the winter-wheat belt for_harvesting, increasing receipts
and dls_app0|_nt|ng foreign  advices. Tuesday prices
were again easier, declining under general selling prompted
by the continued favorable crop prospects; an active busi
ness, however, stimulated buying late in the day to cover
contracts and part of the loss was™ recovered, closing at a net
decline for the daP/ of _ Wednesday there was a
steadier market early in the day in response to stronger for-
eign advices and the more active export demand. Sabse
?uently reacted on favorable crop prospects and the yellow

ever re?orts from Santiago. Thursday there was a steadier
market for the distant, deliveries, but July was easier under
liguidation by longs, closing tfc. lower for July and %(d Sic.
higher for other months  To-day there was a quiet market,
but prices advanced, largely in sympathy with the upward
turn to values for corn, closing %é%c. higher for the day.
The spot market was moderately active, the sales for export
here and at outports being 202,000 bushels, principally for
forward deliveries.

DAILY CLOSING PRICES OP NO. 2 RED WINTER WHEAT.

Sat. Mon. Tues. Wed. Thun. Fri,
July delivery............. 0. 81% 62% Si’s 80%  80% 81%
September delivery___ o. 73% 73 7278 72% 72% 72%
December delivery........ c. 73% 72% 72% 2% 72% 72%

There has been a quiet market for ludian corn futures, and
following wheat values the tendency of prices has been
towards a lower basis. Weather conditions in the com belt
have been reported as generally favorable for the growing
crop and have had their influence against values, as did also
the fact that longs generally have “shown a disposition to
liquidate their accounts. At the lower prices there has been
a more active export trade, which has served to give some
tone to the market. To-day the market was higher on less
favorable crop accounts. “Speculation, however, was only
oodeia ely active. The spot market was quiet, the sales for
oxpor; at outports being 85,000 bushels; no business was re-
ported locally.

DAILY CLOSING PRICES OF NO. 2 MIXED CORN.

Sat. Mon. Tun. Wed. T:%ért. Fri,
re- jdebvery.... o. 36% 35% FVH 31% %  36%
Septjem ber deiivery— o. 37% h B% 36%  36% 3%
December delivery— o. 38% 37% 37% 37%  37% 38

Oats for future delivery have been dull, and prices have
declined in sympathy with the downward tendency to values
for other grains. Favorable crop prospects also have had
their influence against values, as has also a prospective heavy
crop movement.  Exporters have been fairly large buyers at
the lower prices, and this_demand has held the decline in
check to some extent. To-day the market was firmerin

syr_npath_P/ with the advance in corn. The spot market was
quiet, he sales for export were 20,000 bushels.
DAILY CLOSING PRICKS OF NO. 2 MIXED OATS.
Sal. Mon. Tun. Wed. Thun. Fri.
July delivery 0. 27  21% 271%  26% 26 27
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Rye has had a fairly large sale to exporters, and prices have
advanced. Burley has beén in better demand and steady.
The following are closing quotations:

.*2 65 a>285
.. 240»3 10
. 325 *335

Patent, winter....... $4 50
City nulls, extras.. 515
Kye flour, siipertine 2 60

Extra, No. 1 . 340 a>350 Boot; wheat flour......cccceuee. ..
Jlears..... .. 360<5100 Corn' meal—
Straights 40094 60 Western, ate.......... 205 92 10
satent, Spring........ 4 6035 30 Brandywine.... 215
[Wheat flour In sacks sells at prtoes below those for barrels.
+heat— o. 0. Com, per bush— 0. 0.
Hard Dnluth, No. 1. Nominal. Western mixed.... 939%
Bed Wluter, No. 2.. 75 9 84% No. 2 mixed ...36% 3-397
Hard Man., No. 1.. Nominal. Western Veliow__ ....3G3i *38%
Northern, No. 1 ... 77% ® 02 Western W hite.... —36% 933%
ats—Mix'd, perbell. 21 9 2S% Bye—
W hite...... ... 27 9 35 {I/\/estern, per bush....53 ®55
No. 2 mixed 27% S 2H% State aud Jersey.......43 ®5 Am
No. 2w hlte 30 9 31 Barley—W estern #50
Feeding. 933
Exports of Brbadstuffs, Pbovisions, cotton and

Petroleum.—The exports of these articles during the month
of June, and the twelve months, for the past three years
have oeen as follows:

B coports 1807-98. 1806-97. 1886-96.

from 0.3 june. 13Months. June. is Months  June. 12 Month*.
Quantities.
WheaLbush. 13,191,9f2 146,02525( 4,161,743 79,375,372 0.362,274 60,309,356
Flottr.-.bbls. 1,018,667 15,233.017 850,824 14,521,81) 1,005051 14,458.249
eYbeat...bu. 17,776,99 315.171,961 7,990,456 141,723,621 10,889,503 125,371,476
lorn...bush. 16,923,173 206,567.282 9,909,875 175,006.684 6,575,058 98,552,797

Pot.bush.  34,61)3,10? 421,739,243 17,800,831 320,722,206 17,464,501 228,9*4,273

Values. * i * » « .« *
0,750,786 115,542,184 7,822,726 91,002,090

wk’t& flour. 19,608,894 212,591,C3f
lorni meal.. 6063966 76,260.00; 3,103,326 64,517,852 3.406,629 87,871,430
aAre .. 712,174 8,795,820 628,606 3,607,606 166,003 445,051
oats &meal. 2,021,976 28839762 1073373 9822315 1,858,023 4,400,165
Barley........ 60,923 5,418,772 601,567 7,610,495 388054 2,068,04*
BrdBtuffs—  29,102.922 324,706,06  12,023,60}- 191,090,341 12,097,034 136,846,703
Provisions *. 15.333.086 189,922,981 15,698,493 1.62,203*8? 11,389,18* 159,611,61#
Ootton......... 7,526.297 229,907,477  4,314,37» 230,737,880 5,211,001 190,048,106
P#troPm,&o 4,973,266 55,171,0ul 5655793 61,733.68 5283246 61,474,791
Totvalue 56.931.691i799,007,59 88,19?.'12] <145765244 86,085511 547,981,860

m |_ncludimz cattle and hoses In all months and rears. o

Note.—Alithe above figures are based ou the monthly preliminary
returnsissued by the Bureau of Statistics, and cover about 98 per cent
o' the total exports.

ltatian Corn Duties.—The action taken by the Italian
Senate re-establishing the duty on corn (wheat) provided
that from July 1 the duty should be 5 lire, and that from
July 15 it should be 7*4 lire*

AGRicm/ruRAL Department’s Report on Cereal Crops,
&c., July i.—The Agricultural Department issued on the
10th inst. its report on the cereal crops for the month of
June, as follows:

Preliminary returns to the Statistician of the Departmentof Agri
culture on the acreage of corn indicate a reduction of 3 per cent fro m
the area harvested last year. There is a decrease of 302,0 >0acres in
Illinois, of 303,000 acres in lowa, of 661.000 acres in Missouri, of
722,000 acres in Kansas and of 432,0)0 in Nebraska Many other
States likewise show a reduced acretge, bu aiuJonty of the South-
ern States report an _increase, ringiug from | per cmt in the case of
North Carolina and Georgia to 8 per centin that of Texas. The aver
age condition, 00 5, although 7*6 points higher than the condition for
the corresponding date of last year, is, with the exception of 1892 and
1897, the Lowestfinly co idltioa in ten jears, the average for that
period being 9 L3. Conditions vary widely among the different States,
lowa reporting 100, Nebraska and Ohio 90, Kaunas and Illinois 83
and Missouri 78. The acreage arid condition percentages by States
areas follows:

Acre-  Con- Acre- Con- 1 Acre- Con-
a(r- dilion. age. dition. acre, ditton
Maine. . 110 91 Miss.... .106 100 S. Dak.. 101 98
N. H.... 91 94 La.... 104 101 N. Dak,. 97 90
Vermont. 10 97 Texas.. .108 103 Montana. 150 105
09 90 rk...... . 102 99 Wyo.. .. 90
91 90 Tonu... . 97 96 Colorado 98 91
99 91 W. Va....101 99 N. Mex.. 99 100
96 92 Vi 95 Arizona.
. 9i 83 Ohio 98 90 Utah___ 93 90
98 89 Miob 99 91 Nevada.
89 Indiana . 98 94 Idaho...
95 87 Illinois. 93 S3 Wash___ 83 99
100*5 93 Wis ... . 99 99 Oregon. 103 94
01 95 Mian... . 96 95 Cal. 75 69
88 96 100
Georgia.-101 80 90 78
Florida .. 99 79 92 83 —_—
Alabama. 101 91 . 9% 90 Total.. 97-0 90;
Tlie condition of winter wheat, 857, la 5-1 points lower than
last mouth, but is still 4*5 points higher than an the cor-

responding date last year and 4 3 p dnts higher than the average
for the past ten years. The principtl 3tate averages are as follows:
Pennsylvania, 87; Maryland, 88; Tennessee, NO; Kentucky, 93; Ohio,
8 R Michigan, 98; Indiana, 94; Illinois, 66; Missouri, 68; Kansas, 89,
and California, 40. Theaverage condition of spring wheat Is 95. This
is 3*8 points higher than at the corresponding date last year, is 6*2
above the average for the past ten years and is the highest July aver-
age, with two exceptions, in thirteen years. The principal State aver-
ages are as follows: Minnesota, 91; South Dakota. 89; North Dakota,
92; lowa, 97: Nebraska, 102; Washington. 102. and Oregon, 105. The
average condition ol’spring aod winter wheat combined is 89*4, which
Is4 5 points higher than at the corresponding date last year and 6
points higher than on July I, L895. The percentage of wheat crop of
1897 reported as still on hand oil July 1, 1898 is 336 per cent.

The average condition of the oats crop. 94*8, is 5*2 points lower than
last month, but is 5*3 polar* higher than at the oorrenpoad’ng date
late year, 4*9 points higher than the average for the past ten years,
and is, with one exception, the highest since 1889.
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Tlie average condition of barIeY is 95*7, wliio'i 19 8'9 points higher
than last month, batis 2 8 points lower than on Jaly 1 last year and
3*1 below the July average for the past ten years. EAEA

The average ooaditioa of wiater rye is 9°'<8 as compared with 9 VO
on July 1. L817, an | 90*8, the July average for the past 10 years The
average coa UtioF of sp *lag rye is'98'9 a*against 90'0 on July 1, 1897,
and 90-6, the July average for the past ten years.

There is an increase of 1*3 per cent in the'acreage of Irish potatoes.
The average condition, 95*5. is 7*7 points higher than at the corres-
ponding date last year and is 2*2 points above the tea-year average.

There'is a invttiliacc ia cniaire txe or tooaoo >in nearly all

the States of principal production, Kentuckg/ reporuiug an increase of
8 percent, Virginia 1 percent, Tennessee 15 oer cent ant Ohio 7 per
cent. There is areduction of 6 per centin J*orth Carolina and of 12
per centin Florida. Tne average ooniition is much better than at the
corresponding date last year. . .

The reports as to foragé crops are, with few and unimportant excep-
tions, exceedin%l¥ favorable The outlook for the apple crop is very
discouraging. the fourteen principal apple growing State*, eleven
report even a lower average of condition than at the cor.esponding
date last ¥ear. . . .

With a few notable exceptions, among which Is Georgia, with a con-
dition of lot in lioatioQS as to the pe ich crop are somewhat unfavor-
able. Thowool reportin lioates the average weight per fleece as being
5*8 pounds, the same as last year.

The acreage and condition of corn for a serie3 of years, as
made up from Government figures, is as follows:
ACREAGE and condition of CORN ON JULY 1.

1898. 1897. 1896. 1895. | 1894
) by < S <

Static. . S i} I 2 @ K=l o
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;U ©c < o < g <
jlooj 7,285 75 7,59 94. 8.249 105 8504! 100 5.422
llinois. . &) o0/65 8 7/67 98[ 7,026 9* 6,822 99 5872
Missouri.. . 178 3951 92 6,612 81 6,547 109 6.613] 101 5,273
Indiana 1 91j 3588 8 3,661 111 3,813 9% 3,702 06 3,353
Ohio. .] 00 -J775 70 2835 1061 3,017 91 2846 92 2,737
Kansas . 183 8303 9 9025 102 8,848 104 8,436 93 3,732
Nebraska 1 9f 7559 82 8042 103 7,963 95 7,807 9% 2,309
Wisconsin.. . 91 1015 80 1,020 102 1051 96 1041 9B 787
Michigan.... .1 91 981 80 991 100 1,054 90 994 93 B8
Minnesota. 95 B4 70 94 95 1,129 97 1152 100 1,029
Texas..... 10H 4,213 101 3,901 39 3.392 118 4,087 A 3,649
Tennessee.. %] *2941 90 3.032 90 3.126 98 3325 89 3,108
Kentucky.. 951 2,748 87 281 971 2890 9% 3,011 DD 2952
Pennsylvani 80 1.2« . 1,215 98 1312 8 1290, & 1273
Oth. States &Ter’s. .22,270 21.175 ..1*1.610 *2.4371 .. «20.148
Total weveeen.. 900 78.4H8 82*9|80.0b5 92-4*81,027 99*- ~g,076195-0 62.582

Per cent of inc. or

dec. in acreage ... —30 -1%2 —1*3 +31*1 ! - 131
Three ciphers (,000) omitted from acreage figures.
The condition of the various crops on July 1is given below.

CONDITION OF CROPS JULY 1.

1998. 1897. 1696. 1895. 1894* 1893. 1892.

COrN.ciceins e 90*5 82*9 92*4 93 3 95*0 93*2 81*1
Winter wheat.. ... 85*7 81*2 75*6 65-8 83*9 77*7 89*6
Spring wheat... ... 95*0 91*2 93*3  102*2 68*4 74*1 90*9
Oats.... ...92-8 87-5 96 3 83-2 77*7 88*3 87*2
. ...93*8 95*0 83*8 80*7 870 85*3  92*8

...85*7 88-5 88-1 91*9 76*8 83*8 92*0

Potatoes ...955 87-8 990 91-5 923 94*8 90*0
Coiton.... ...91%*2 80-0 92-5 82*3 89*6 82*7 86*9
Tobacco ....... 785 91-5 85-9 81*0 93*0 92*7

*'or other table* usually given here see page 108.

DRY GOODS TRADE.

New York. Friday, P. JM, Jaly 15, 1898.

_ The attendance of buyers in the market has increased mater-
ially during the past week, but there has not been a com-
mensurate Improvement in volume of demand. Sales have
reached a larger aggregate total than last week, it is true, but
still have hardl% ome uP to expectations encouraged by the
free arrival of buyers. In spice of the excellent repirts of
business ¢ mditions in their home markets which the visitors
bring with them, thex are in no harry over actual business
and are confining themselves for the present to meeting
current requirements in most instances, and to posting
themselves upon general market conditions. The latter

THE

are not always as buyers evidently expected to find
them, and some surprise has been ‘expressed over the
number of well-sold-up spots in_the market. Taken in the

aggregate stocks cannot be considered at all burdensome in
view of the generally accepted assurance of an unusually
good consumptive demand this fall, and that few of them are
oppressive to holders is shown by the way in which prices
are upheld in face of quiet current” buying. The undertone
of the market is in fact encouragingly steady in the general
run of cotton goods.  The woolen goods situation is still in-
definite, so far as prices for new spring goods are concerned,
and likely to remain so for a week or two longer. Collections
satisfactory.

W oolen Goods.—Ihe demand for serges for next sprin
has been the chief feature in the men’s-wear woolen an
worsted goods situation. It has been irregularly distributed,
and on the whole has nardly come np to expectations. Far-
ther prices have been made during the week, but they do not
show any material change from what was quoted last week.
Business in new fancies has been on a limited scale. Onl
low grades have been opened yet for next spring, and it wil
probably be the end of the ‘month before any quantity is
shown. " In heavy-weights fair reorders have come to hand
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for both staple and fancy lines at previous prices. Business
in overcoatings has been moderate, without special feature.
Cloakings very quiet. Dress goods in moderate request and
and barely steady. Flannels quiet and blankets in moderate
demand at firm prices.

Domestic Cotton Goods.—Ihe exports of cotton good*
from this port for the week ending July 11 were 14,238

packages, valued at $468,380, their destination being to the
points specified in the tables below :

1898. 1897.
New York to July 11. .
Week. Since Jan.1. Week. Since Jan. 1
Great Britain........ 36 2,014 75 :
Other European.. ‘726 9 53&8
China 10,280 90,427 72,482
Lndlk)al_. 920 8,743 10 3,897
rabia.. 20,387 |
Africa... 850 8,567 i%,%i%
West Indies 213 7,700 140 7,752
Mexico 42 2,417 109 1,808
Central America.. 122 3,95 338 4,319
South America... 782 27,912 48% 27,751
Other Countries.. 69 12,195 2,493
Total e 14,238 185,065 1,172 152,750
China, via Vancouver'___ 6,177 3,050 12,300
14,238 191,242 4,222 165,058
"From New England mill points direot.
The value of the New York exports for the year to date

has been $6,446,544 in 1898 against $5,951,764 in 1897.

Bleached cottons have had rather more attention given to
them, but orders are still |nd|v_|duaIIP/ light in all grades.
Low qualities are irregular but prices of other grades steady.
Heavy brown goods remain firm in price for all leading
brands, as although buying is moderate, stocks are easily
controlled. Lisht-weight browns are rather inclined to
favor buyers. Wide sheetings in slack request and barely
steady. "Cotton flannels and blankets firm with a better re-
order demand. Denims (1U|et_ but prices maintained; other
coarse _colored cottons dull with ready sellers. Kid finished
cambrics in light request at previous prices. D*rk, fancy
calicoes sell steadily both on new demand and reorders. Regu-
lar prints in average request and buyers readily met. Staple
glngihams firm but'quiet. Dress styles well situated for fall
in all grades. Re?ular rint cloths have been in better re-
quest at 2c. for July and August deliveries. Odd goods have
sold fairly at unchanged prices.

Foreign Dry Goods.—TIhere has been very little improve
meat in the demand for foreign merchandise in any line, and
business for fall continues disappointing. Importers are not
hr(])wever, carrying heavy stocks, and prices show no materia
change.

Importation* anJ Warehouse Withdrawal* of Dry Goods

The importations and warehouse withdrawals of dry goods
at this port for the week ending July 14, 1898, and since
January 1, 1898, and for the corresponding periods of last
year are as follows:
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State and City HtTM mzm
TERMS Of SUBSCRIPTION.
Xn»
edra i lumekcial
r
rill a furnished
leitierit < rof 1 HOKICUK.
will Kb jits be fur-
>er of the
vJtiHd
The < monthly* wi also be
fittiu i of the
jMOULtCIIB
TEEMS tip Supplements
upbOTO tutmi th< s4 States and
Twelvd Dt "Ope, which in both uses includes
postage.

Terms of JLdfi‘rtlsing—(Per inch $pace.)

if3 50 jThree Mon 13 UaW E .f2
oa ) six month ( Il-ﬁmWF., 1%%
1S 00 1Twelve Monthft1 2UQHMI). 58 00

Tran*jagt

Two tuoath* (

Austin, Texas.—Bond Intens! Not Provide! For.—The
following dispatch from Austin, dated July 9, 1898, appeared
in the Houston “ Post " of .Inly 10. 1808: ™Tile City |
Mft flifIMOfl to mnke as appropriation tor the purpose of talcing
care of the Making fund and interest for the current year oa
$52,300 of bonds i.Mbxed in 1881 and 1884 for the redemption of
certain cltv warrants. This notion was_taken because of a
recent decision of the District Court of Travis Count%/, which
was sustained by the npoer courts, to the effect that said
bonds were _|IIe_gaIIg/ issued, said decision having been ren-
dered in an ietion Prought by certain taxpayers in resistance
«f the tax levy made to pay the interest thereon. The Coun-
cil's purpose in refusing to-make an apdpro riation to pay the
interest on the issue is to get the bondholders themselves to
liquidate the matter and secure a direct declaration from the
coarts ns to the status of the bonds, it being considered unfair
to force non-objecting taxpa%/ers to pay a tax for their ex-
tinguishment while others who have fought the levy in the
courts have secured exemption therefrom. .

Essex County, N. J.—Bond lIssue Valid—fin July 8, 1898,
the Court of Errors and Appeals, at Trenton, affirmed the
decision of Justice Depue of the Supreme Court, declarlng
that_the $1.500,900 park bonds voted at the election hel
April 13, 1898, were legally authorized. )

_Lampasas. Texas.—Bonds Valid—We take the following
dispatch from Austin, bearln% date of July 9, from the
Houston “ Post” dared July 10, 1898 : ]

“ In the TJniu-d States Circuit Court to-day judgment was
rendered in favor of plaintiff in Talcott vs. city of Lampasas.
The question before the Court was the validity of £4,000 of
Lampasas water-works bonds floated in 1885, the city corpo
ration responsible for their issuance having been declared
illegal by the State Supreme Court in 1890, since which time
no inter-—— has been paid thereon. There are some $3,000 of
bonds affected by this der ision, which is also of interest to
several other Texas municipal corporations. Ths case will
be carried to the United States Supreme Court,"

Milwaukee. Wis.—Bond Jaite Enjoined.—On Jul)MQ,
1893, Judge Sutherland decided that thé debt limit of Mil-
wakee had not Uen exceeded, and vacated the injnnctional
order restraining the sale of the garbage, bridge and street-
improvement bonds. He granted a stay of proceedings until
July 11, HON when the case was argued before the Supreme
Court. Thin last Court has now granted a further stav of
Broceedln s, and this prevents the sale of the £80,000 bridge

onds and £140,090 street improvement bond?, bids for which
were asked for yesterday, July 15.1898.

New Jerse*y.—.\b. f.'j-tra SeSsion,—On July 12, 1898, Gover-
nor Voorhee* stated that be saw no reason for calling an
extra session of the Legislature, This statement was brought
forth by Ib- fact that -f was rumored that Mayor Seymour of

letb-

N-w York City,—Propnn | 10 nutation of Debt Limit of
Oily—Comptroller Coler has addressed a letter to Governor
Black r-xju-sting him to transmit a special message to the
legislature, now convened in extra session, asking that
body to change the charter requirement with reference to
th- iwue of bonds. The consolidated city now has an excess
«f indebtedness ever the limit prescribed, caused by the
lumping together by annexation of the individual “debts
of <oantlea, towns, villages and school districts, The Comp-
‘roller proposes to take out of the common debt of New York
City the bon led indebtedne-s of the several counties wholly
or partly within its limits which still retain their corporate
identity.

New York State,—Extra Session of Legislature.—On July
11, 1898, the -Stole Leglslature met in extra session to provide
a method of [Tiling the votes of soldiers and sailors engaged
in war, to make an additional appropriation for war “ex-

ense.and to p«s upon an election law intended to prevent
?tD*! pfiioi*b fwod,
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Ohio.—Law COftperilin
>low a copy of Saction
amended "Apr)) 56. 189s.

t ttmbly of. tUt StaU of Qhio, that
e OGRS GE A I@fé) beeo
. . . :_unis. it shall tirpt
. i@ linU'fr*t tv. tikktrudw’ w>c -tnuilhslonors, In their
I idljr, of the *Uikiiitf fund, or. in .~«m>tluMr ar© no eucb trustee* Of
VI%. to than! n -or «er officer* «f ruch corporation linvluk charge of its
ivir official ia IMdIr ami only after their raftnuil to take all or any of
at par and it tercNt. tHtnafldQ for and to ho hold forth© benefit of
naton, sinkin ; fund or debt, *uch bonds, or u»lu*uoyo them as
r «t fu public wic " In no emo shall the bonds € corpo-

bl | | hall the bonds of th
ﬂ&%??ﬁmﬁm their pur value; nor shall such bonds, when so held
cm of such ft nking fund <rdcbt.be sold, exoopt when necessary to
Mjulrotitvat* <i such fund or debt  All sitlfsi of bond*, oiber than to
fund, by nay inunit n<atc Tfieratlon, shall bo to the highest aud best
or thirty days notice in at least two newspapers of genoral clrcula-
count whe¥T 1 uli municipal corporation [s situated, setting forth
>rX.* rate of jut'T.’vtand Ien% h of time the bonds have to rnu.
b st u \.IdIt .onai not!co umy be publishOd outside or
order of til. C rp .rath-n council; gr vided, however, when any
iu-eu 0i,rf o mhciiUed and olforad for public sale, and the
r« Uten-of, r, tuatn nnaold.then said bands, or as many as remain
M.privfile MI* at not le.-s than tbunrgar value, under the

Pot * r n Borrow Money.—"We ?1i_ve
%709 iif th< Revised Statutes of Ohio

e

dirocti id the officur* and agent* of the corporatioh by whom
- {
%Ilé S o p< , advertised and offéted at public
O R T i T ol the beat P ostito s tac ot coutct! of
. orpora i u i
r\lll(,\/r@t';l'ﬁIICpo ..I.tieJ Itiriebtedm™*? of *ueh corporailon whic’?] shall not

1v rmiucc the rjiteof Interest thereon, such trustoesor

UtVOttJ»Uire |, mid f |
that purpose now bonds, with eeml-

o C
council ahull have nuitiofil v to i )
annual Inter #t . .ailK.us Hitached, and to exchange the 8ame with the holder or
*tteh out-iamlluK bonds. If such holder or holders shall oon-

am'b exchange nml'~ *ach redaction of interest, but the rate per
m' Mich n.nv bomIKthusissueflin exchange by any city of

Uio dr*t ein 2,0r b\ ntiv d! v of the lifter second «rn<le of the second class.
#IAIl ROtt*li-iTd four urnl. "he ImifH i per cent, ami by any other city shall
mitexc . ini prc*ii.atPi by ~ther municipalities “shall not exceéd five
and onn-hfiif < " ju*ri-unt ; such new bonds shall not in any case be so istmed
fn on amount in iuo-» of such outstanding bonded Indebtédness so to be re-
munwed or refunded, nn>t ma}i be in such denominations and pag/able at such
i time or, time.*, nmiat such idikceasmay be del erminud by such trustées or council.
Btn-rioN  TImt wud Ectton 270u<fthe Revised Statutes cl Ohio, as hereto-
| fore amended, be.and the -ame ip hereby repealed; and tMe act shalltake effect

VSVIHC*. HARUY_C. MASON.

| on its p
Speaker of the Hoxii?‘feﬁewe%eong%tslve*.
pMitited April 26,18S5. President of the Senate.

It will be noticed from the above that no limit is fixed as to
the Ien?th of time whieh refunding bonds mayruu, this being
evidently left to the discretion of the trnstees or council.

Rhllnuelfhln Pa.—lJ/ore Litigation Relat ve to New Loan.
—On July 11, 1898, a bill in equity was filed in Common Pleas
Court No. 4. bv Robert J. Barr and Howard Yocum, asking
that the city officials be restrained b |r&;mct|on from carrP/-
ing out the provisions of the £11,200,001) loan bill recently
passed by the Cl(tjy- Council and approved by the Mayor. The
Plalntlffs oontend’ that the ordinance is illegal, on the ground
hat the election to authorize the bonds was not lawfully
held, because there was no separate vote upon the several
propositions i.of which there were 17) for the increase of the
indebtedness of the city contained in the ordinance of Sept-
ember 27, 1897, but thé electors were compelled, by the man-
ner of holding the election, either to vote in favor of the
whole group of propositions submitted to tbe people by the
said ordinance or to vote against all of said proposifions.
Furthermore, that the corporate authorities who assumed to
enact the said pretended ordinance of June 17, 1893, are not
the corporate authorities to whom, if at all, power was given
by the assent of the electors of said city to increase the in-
debtedness thereof, the old councils going out of existence
on April 1 1898.

South St. Paul, Minn.—Bonds Legal—The United States
Circuit Court of Appeals has declared valid $75,000 bridge
bonds, issued in 1891 to help build the Belt Line Bridge at
tInv£e1r8C<%)(r)(())ve. It is stated that the interest now dne amounts
0 £18,000.
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Bond Proposals and Negotiations this
weok have been as follows:

Akron (Ohio) School District,—Bond Sa'e.—On July 12,
1898, the £10,000 54 refunding bonds were awarded to Far
son, Leach & Co., Chicago, at 105-75. Followingare the bids

Farnon, Leach A Co.. N. V.. ,.fl4>75 8 | Liimprecbt Br>»s. Co.. Cleve..$10,4?3 00
SUIISOI’}?1 od A Ma¥0F,C|ﬁ@I’\ 1 iw.j. Hayes * Sons, Clove . 10,461 00
DonlPem, Prior A Co- Clave.. 104KI75 " Mason, Lewis A CoMChicago. 10,411 00

5
Rudolph Kduybolt©A Co,,Cin. 10,13 60

Bonds mature July 29, 1903. For further description of
bonds see Chroniclg.\]uly 9, 1898. p. 85. P

Alle%heny County. Pa.—Hond Sale—On July 12. 1898, the
*250.000 8 ~ insane asylum bonds were awarded to the Free-
hold Bank of Pittsburg at 102-60. Following are the bids :

Kr-cliol.| Dank of HttUburs 102 i0 | Edw. C. Jones Co.. New York ....100-66
Dollar Hav. Ban -, W.J. Hayes * SonB, Cleveland. ..100-40

Ja». tarother,. b]t 5t PTEFK ................. %(OCI)fOI IFa{rsbn, .0a01i It Co., New York.100-17

Bonds mature July 1, 1008. For further description of
onds see ChronicleJuly 2, 1898, p. 39.

Anaconda (Mont.) School District,—Bonds Voted—At

the election held July 5, 1898, the issuance of £30,000 Lincoln
school-building bonds was authorized.
_ Anne Arundel County. Md.—Bids_Rejected—Bond_Offer-
ing,—The Board ot School Commissionérs on July 12, 1898
rejected bids for the £87,000 5vschool bonds, the highest bid
being 102-25. 1

The Board of School Commissioners has again advertised
these bhonds for sale, this time on Julx 19, 1898, at 12M
Securities are issued pursuant with Chapters 270, 372 and
522, Laws of Maryland 1898 Interest will be payable Jan-
uarY and July. rincipal will mature £7,000 in_the years
1901, 1908, 1913, 1918, 1923, and £2,000 in 1928. Bond$ are
exempt from county and municipal tax. o

Bond Sole—On July 18, 1898, the County Commissioners
awarded £20.000 5;; 5- %Q/ear (serial) bonds to Farson, Leach
& Co., New York, at 108-90,
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Auburn Township (P. 0. Tiro), Crawford County, Ohio.
—Bond Offering—Proposals will " be received by thé Town-
ship Trustees until 10 a. m. July 20, 1898, for $10,000 &%road-
improvement bonds. Securities will be in denomination of
$500, dated June 1, 1898; interest 8a able June 1and Decem-
ber 1. Principal will mature $1,000 yearly on June 1from
1901 to 1910, inclusive. Each proposal must be accompanied
by a certified check on a local bank for $500. Charles Mc-
Connell is Clerk of township. .

Augusta, Wis.—Bonds Voted.—At the election held July
6, 1898, $12,000 water-works bonds were authorized by a
majority of 9. Full details of this issue have not yet been
determined upon. i .

Baker City, Ore.—No Bond Election—We are advised
that no election was held as groposed on June 25, 1898, to
vote on the question of issuing $124,000 water-works bonds.

Barfield School District, Ripley County, Mo.—Bonds
Registered.—The State Auditor has re8%|83tered eight $100 5%
refundl_n? bonds bearing date July 1, 1898. _

Bayfield County, Wis.—Bond 1ssue.—The Bayfield Wash-
burn'& Iron River Railroad Co. have earned an additional
$45,000 bonds of the issue of $240,000 voted in aid of the con-
struction of this road. The road is now completed between
Washburn and Iron River, and the company has earned in
all $185,000 of the b onds. ) ] )

Bellefontaiue, Ohio.—Bid—Toe highest bid received on
July 5, 1898, for the $16,000 6 per cent water bonds was that
of the First National Bank at 12479. Bonds mature
each six months from Sept. 1, 1921 to March 1, 1937, inclus-
|ve.115§or description of bonds see Chronicle, June 11, 1898,
P Berea (TiI_Iag7e%OOhio.—Bond Offering—Proposals will be
received until 7-30 p m,, August 1, 1898, by E. S. Loomis,
Village Clerk, for $3,500 Of sfreet-improvement bonds.
curities are issued ﬁursuan_twnh Sections 2267, 2272, 2705,
2706 and 2707 of the Revised Statutes of Ohio, and were
authorized by ordinance passed June 28, 1898. Bonds are in
denomination of $100, with interest payable semi-annually.
Principal will mature as follows:
*300...Not. 1,1899 1*300...Not.

8 e BB

Not. 1.1907 1*200...Not. 1, 19

Berlin, Rensselaer County, N. Y.—Loan Authorized.—
The County Supervisors on July 11,1898, authorized the town
'Ejo_éjorrow for highway improvements and $500 for
ridges.

Bozeman, Mont.—Bond Election.—An election will be held
July 28, 1898. to vote on the question of issuing $165,000
ZOgear water-works bonds.

razil, Ind.—Bond Sale—Following are the bids received
early last month for $4,000 60 12-year School bonds awarded
to Campbell, Wild & Co., Indianapolis, at 113 :
Fn* 6% Ronds.

Fore£ Bonds. | | I
Campbell. Wild A Co.. Indian- |E})|tzer A Co .Toledo.............. $4,327 00
apolis........ e e $4,520 00 I Duke M _Farson, Chicago — 4,270 00
Samuel Selcie. Brazil..............4,514 <0 | Denison. Prior 4 Co., Cléve.,. 4,267 75
Seaaorp_?ootl & Mar¥er. Clncin.. 451375 |S. A. Kean. Chicago. .............. 4110 75
W. J. Hares A So e * 3 5Y

. s, Cleve...... 4.480 00 a 5%Bond.
Larnprecht Brea. Co.. Cleve... 4,426 00 | Rudolph Kleybolte & Co.,CIn.$4,135 00

Bridgeport. Ohio.—Bonds Pr0ﬁosed:—At a meeting of the
City Council, held July 7, 1898, the City Solicitor was au-
thorized to draw up a new resolution to be presented to
Council providing for the issuance of $60,000 bonds for the
purpose of improving and paving streets. These bonds were
voted at the election held April 4, 1898, but the above
action was made nec_essar?/ by the fact that the former reso-
lution is considered illegal.

Bliras Levee District, La.—Bonds Authorized.—The State
Assembly has passed the bill authoriz nog the Board of Com-
missioners of this district to issue $25,000 8620-year bonds.

Bnrlington, Vt.—Bond Sale—On July 11,1898, the $85,-
000 25-year school bonds and the” $20,000 %% 20 year
street improvement bonds were awarded to R. L. Day & Co.,,
Boston, at 10159 for the former and 10839 for the latter.
Following are the bids ;

*‘rB(ID 0
School Bonds.  Street Bonds.
101*59 1«<8*39

R. L. Day A Co., Boston.... R
1(8*315

Estibrook 4 Co., Boston

. 101*576
Parkinson 4_Burr, Boston. . 101*56 1070
ason, Lewis A Co., Boston 101*199 108*199
Hlinois Trust A Savings Bank 101*189 108 189
E Son, Boston.. 101*143 107*763
. W. Harris 4 Co., Boston 101*095 10;
Farson, Leach A Co., New Yo 101*09 107*71
Denison. Prior4 Co.. Boston 100883 J
Lee. Higffnson A Co.. Boston 10004 107*58
Cushman, Fisher 4 Phelps. Bos 100*619 107*279
Blodget, Merritt 4 Co., Boston. 100*53 Hr*
Jose. Parker 4 Co.. Boston..... .. 100*125 107*21
E. C. St<inwood 4 Co.. BOStON ....ccceviirreeriirciirencine 10000 10700
B'or further description of bonds see Chronicie July 2,
1898, p. 39. ) )
Cambr_ld%e Springs (Borough). Pa—Bond Offering—Pro-
polis will be received until 8 p. m, J_uI%/ 18, 1898, by J. C.
Allee, Burgess, and the Borough Council, for $20,000 ~water

bonds. Securities are in denomination of $500, dated July 1,
1s93. Interest will be payable January _1a[1d July 1at’the
office of the Borough Treasurer, and the principal will mature
$1,000 yearly on Ju%_/ 1from 1899 to 1918, inclusive. A cer-
tified check’on a nafional bank, payable to J. R. Cease, Bo
rough Treasurer, for  of the amount bid, must accompany
?roppsals. The borough has no other bonded debt, but a
loating debt of $3,425." The assessed valuation is $483,822,
about one third actual value. Population is about 2,500.
Canton. Ohio.—Bond Offering.—Proposals will be received
until 12 m., August 1, 1893, by Louis N. Ley, City Clerk, for
$t.S34 street-improvement bonds. Sscurities are “in denomi-
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nation of $483 40, dated July 18, 1893. Interest will be at not
more than 5% payable semi-annually at the banking-house of
Kountze Bros,, New York City, or at the office of the City
Clerk, Principal will mature one bond yearly. Bonds are
issued pursuant with Sections 2704 and 2705, Revised Statutes
of Ohio, and authorized by an ordinance passed by the City
Council June 13, 1898. Each_bidder will be required to fur-
nish with his proposal a certificate from the First National
Bank of Canton showing that he has deposited with the bank
the sum of $500. Bids must be made on blanks furnished by the
city of Canton, which may be obtained from the City Clerk.
arlisle, Pa.—Bond Sale—We are advised that the $15,-

000 4%bonds which were recently authorized by the Borough
Council have all been disposed of.

Carnegie, Pa.—Bond Sale—On July 6, 1393, the $75,000

street-improvement, sewer and Fire Department bonds

were awarded to N. W. Harris & Co,, New York, at 108T7.
Following are the bids:
N. W. Harris A Co., Chicago— 10817 IW.J. Hayes & Sons. Cleveland. .104*37
James Carouthers. Pittsburg...107*26 urg......103*45
Dick Bros. 4 Co., Philadelphia. .103*61 l] w. C. Jo ., New York...103’
E. H. Gay A Co, New York...... 106*2/5 I E. D. Shepard & Co., New York.102'25
Mercantile Trust Co.. Pittsburg.105*50 | Denison, Prior 4 Co., Cleveland.101*003

Bonds mature yearli/ as follows: $1,000 from 1906 to 1910,
$3,000 from 1911" to 1920, and $5,000 from 1921 to 1928, in-
usive.

cl

Cherryvale, Kan.—Bonds_Not Yet Soil—Mr. Charles A.
Mitchell, City Treasurer, writes us that the $12,000 5# 20-year
funding bonds have not yet been sold. Mr. Mitchell says he
will accept an “offer of par and allow a reasonable broker-
age.” Asstated in the chronicie May 14, 1898, these bonds
are in denomination of $1,000, and are ‘issued for the purpose
of funding the floating indebtedness of the city. The bonded
debt at present is $9,000 ; assessed valuation, $220,000, and
the population about 2,500. )

Cincinnati, Ohio.—Bond Offering.—Proposals will be re-
ceived until 12 m Aug. 2, 1898, by Chas. G. Roth, Clerk Board
of Trustees “Commissioneis of "Water-Works,” for $500,000
3y™c water-works bonds. Securities are issued in accordance
with an Act of the General Assembly of Ohio passed April
24, 189%6. Bonds are in denomination of $509, dated August

i1898. Interest will be payable February 1and August lat
2> American Exchange National Bank, New York City.
Principal will mature August 1, 1938, subject to call after
August 1, 1918. A certified check, drawn on a national
bank for $10,000, and payable to the order of the Board of
Trustees “Commissioners of Water-Works,” must accompany
proposals. Bidders must use printed forms furnished by
Chas. G. Roth, Clerk.

Cleveland, Ohio.—Bond Sale.—On July 11, 1898, the $100,-
000 4£ garbage-plant bonds were awarded to Farson, Leach

& Co., Chicago, at 1091)37. Following are the bids :
quson, Leach & Co.. Chic...t 109,987 80 | lllingis

rust * SaT. Bank.

aun a Schleninger, N. Y. 109.72360 | Chicago.........ccccccvrursiurunnns 109,287 75
- W. Harm A Co.._Chicago. 109,537 50 'Estabrook A Co., Boston 109,150 00
Blake Bros. ACo.. N. Y .. 109,439 00 I Adams 4 Co., Boston.......... 109,080 00

Bonds mature October 1, 1916. For further description of
bonds see Chronicie June 4, 1898, E 1102. .

Bond Offering —Proposals will be received until 12 M
August 22, 1898, by H. L. Rossiter, City Auditor, for $300,-
000 2%6water-works coupon bonds maturing October 1, 1926.
Securities will be coupon bonds of $1,000, dated October 1,
1896, interest payable semi-annually, both principal and in-
terest belngwak/abl_e at the American Exchange National
Bank, New York City. A certified check drawn on a na-
tional bank for $10,000, payable to the “Treasurer of the city
of Cleveland,” must accompany bids. These bonds were
offered for sale May 9,1898, but all bids received were rejected.

Daytona, Volusia | onnty Fla.—Bond Sale—On July 8,
1898, '$5,000 8% school-house’ bonds were awarded to L."W.
Spense, Fond du Lac, Wis., at par. Bids of par were re-
ceived from the followw: A.'S. Briggs, Ashaway, R. |;
Westerly Savings Bank, Westerly, R. 1.; A. C. Buell, Evans-
ton, 1T, and W. J. Hayes & Sons, Cleveland, Ohio. Four
bids were received too late to be considered, one of which
was at 102T25. Interest will be Pay_able January land July
1 at Daytona, and the principal will mature 15 years from
date of i1ssue. Total debt of city, including this issue, is
$22,0:0. The assessed valuation is $367,507 and the fixed
population about 1,800. o

efiance (Ohio), School District.—Bond Offering—Pro-
osals will be received at the office of the Clerk of Defiance
ownship until 12 m., July 23, 1898, for $1,000 &%Defiance
Township school bonds, There will be three bonds in de-
nomination of $200, $600 and $201 respectively, dated July 23,
189i; interest payable seml-annuall_g. Principal to mature
one bond yearly on July 23 from 19 i0to 1902, inclusive. Said
bonds are issued under” Authority of a resolution passed June
20, 1898, by the said Board of Education and special Act
assed April 25,1893. Each proposal must be accompanied

y a certified check for $100 on a bank in Ohio. The town-
ship has no bonded debt. Assessed valuation, $301,849. Jas.
A. Kitchel is tlie Clerk Board of Education.

Dover, N. H.—Temporary Loan.—The town has borrowed
from George Mixter, Boston, $35,000 for six months at 2%

East Lincoln (tTown , Logan County, Ill.—Bond Sale.—
On July 6, 1893, the $72,000 &orefunding bonds were awarded
to N, W. Harris & Co , Chicago, at 1006118. Other bidders
were: Farson, Leach & Co.,, $13006Jrem|um; Trowbridge,
MacDonald & Niver Co., par, less $290 00 for their services,
md Mason, Lewis & Co., par, less $676 00 for their services.
mSecurities will mature $3,000 yearly on July 1from 1899 to
_908. inclusive, $4,000 yearI?/ on July 1from 1909 to 1911, in-
jlusive, $5,000 yearly onJuly 1from 1912 to 1917, inclusive.
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Ba*t Pittsburg, Pa. Bond Sile,—©Oa July 5. tW, #18,000
6f rottwott baud# at this borough w-rt* awarded to 1> tiboo,
prtef X Co , (‘tretdnod, al KM54. Tila following bill* ivpft
cotsridstw# j itnbimon Hr>* | Pittsburg, #5|S premium;_Jos,
H McNirr, BIfilmit, #4400 premium. and Mercantile Tm«(
Co Piiuborg. #t> premium. Other prwpnwil* were re-
emvol. but rej«ftel for failure to comply with condition* net
forth to ».I»rri --m-ut. Seouritte* will"bo in_dcnomlInutiau
of isw. dated July 5. 1888; iatores! payable in January nix
July, Principal will mature fVai each year, in 1900." 1003.
IW1. 1906, It*A, 10*Q 1997, 19-8, 19(0, 191), 11114 and 1928
#1,0 0'each y*ar. tV.gj, 1911, 1013, ISIS, 1010,1017, 1918,1919 -
and 1891; #1 5 Oeaeb your, 19i0 and 1918 The prwnt debt
of the boTviuh lodiiulfiif tb© I11 000 lwtif, |« 000. A»
IMHIij TadUAM ‘3. £iJ33,0 (f Ifai fl)UIMOO 1bOQt  *
Gtxors* V' Milltifiti t« Chairnijui of tti* Fioaoct* Committee*
Kl Pa*o, TftM.'-'fitind Sale*—00 July 1 1*9$, thf* $80*00
As mtg ball ami fire department binds and $t5,00 »BS sowr
bond9 vprfr. awards! to N. W. Harris & Co., Chicago, at;
103*$(& FoUofring *r* »ho bid*:
Rl » H<le- *, P Al «2> i A - Wee.
N’-\;E’th SN it OVR ‘i gy ENE AT e sl |
‘The#14,000 *4 waterworks bind* hare not yet been finally |
disposed of. The bonds awarded mature July 1, 193* sub-
ect to call after July 1, 1913 For further description of ;
ond* .re OtIKOMCLti June 25. 1808, p. 1247. [
Fulton, X Y.—Bondi Voted—On .Tnne 28, 1898, br a vote
of 835to 78. the village authorised the issuance of #fl5,C00 I
water-work* bond*. :
Gaylord, Minn.—Bond Sole,—On July 11, 1*98, the #5,000 i
6s eléctric-light bonds were awarded to the Minnesota Loan !
JtTru*tCo. of Minneapolis at 106 052, Bids were received
from J. C. Norton, St. Paul; Duke M. Farson_Chicago; Kane j
it Co., Minneapolis; W. J,  Have# & Sons, Cleveland: J. D.
Cieghoni, Minneapolis: Trowbrldﬁ_e, MacDonald & Niver
Co,, Chicago, and S. A. Kean, Chicago. Securities are in
denominatum of #<3 and mature one bond yearly on August
I, from 1901 to 1910, inclusive, ]
Geauga County. Ohio—Bond Sab.—On July 6, 1898, the
#9601 fit Cuyahoga River ditch bond* of this "county were
awarded to Rudolph Kleybolte & Co., Cincinnati, at 107-468.
Following are the bids; .

d
5i>b Kl AOKx QA H0A The Lamprefil X 5‘%
g AU ~ M K N r

Reediedh Nt Eifortn ket 841 BG St Aco: Clectrnat 680

Gilmore Ci%, lowa,—Bondi D" feited.—The proposition
to issue water bonds failed to carry at a recent election.

_Goldsboro, X. C.—Bmui Sole, nJuly 5, 1898, the #30,000
Cj sower bonds were awarded to Sea*ongood & Mayer. Cm-

A number of bids, ranging_ from 104'50

to 10ft 621, were received for the bonds. Securities mature
July 1. 1928. For further description of bonds see Chkoni-
Cl.r.Jane 25, 1898, p. 1247.
_ Greenville Bor_ougbh), Mercer Couuty, Pa.—Bond Offer-
ing.—Proj*o*alft will "be received until 10 a. m, August 1 |
Is»$, for #10.i 00 ii bond*. Securities are iu denomination of
#500, dated Angu*t 1, 1898: interest will be payable semi-
annually at Fir*! National Bank, Greenville, Pa.” Principal
will, mature #5 0 yearly on August 1from 1899 to 1918, in-
derive. Bonds aré free from tax.

Hamilton, Ohio.—Bond Sale.—On Jnly 12, 1*98, the #2,500
f: *unitary #iwwr redemption bonds were awarded to sea- |
bid*: !

*a Mayer, Cincinnati, a# 103-07, Following are the |
-\V«... -cm-.n .. MI"7 im«-, smith ACo., Oiu-monti..wro4 !

_ Bonds mature #250 yearly on August | from 1811 to 1908,
iaclurive. For furthér description of bonds see Chronicle
June 25,1898, n. 1247.

Jtarimmck Heights, X. J.—Bonis Voted,—At the election
held July 12. 180# the borough authorized the issuance of
#15.W0 1530yc ir street improvement bonds. It will prob-
ably be nix wi<k* before the hood* will be advertised for sale.

_Herman. Washington C-ounty. Neb.- - Bond Offering—The
village will receive bid* at any time for #J.0 i 4!it rvater-

w

work triMe# have been approved b,é/ the Secretary
of Btftte Mdlit<!r of Public’ Account*. They are in
defioffilt . , with interest payable annually on July
1n FiAOIl ‘Agency in New York City. r|nC|TpaI
wi] from date of issue, subject to cat! after
fivi _.0Limed pursuant with Section 15. Chap-

tiift npiled Statute* of Nebraska, and

were Btltbom-< H the flection held May IS, 1*98.
lino*lcl>. R 1M>)aer County. h'. Y.—Loon Authorized.—
The County «uj »0f» have authorized the town to borrow

Houston, r. \Aft—Bonds Authorized,—On Jnlty 11, 1898,
Council, the i*»nance of $100,0 0 5
provemeat bonds w b nntbortzed.

ity Council has under considers
*0bonds for building and improv-

b
i(Mlcll.l School Distri
' by C

ct.—Bond Offering. Pro-

I'te f-'-iv-d has. F,_Snow, Secrrlsrg Board

of EIf  loo. until 4.iv m. July 22, Iriw, for #15,000 3<school

boed* -rtirilles will b» in denomination of Dot less than

#500; I rc*f will be payable senll-aunn_all?/. . Principal will
matnr ,000yearly from 1903 to 1907, inclusive.
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Jefferson City. Mo.—Bond Offering.—At the election held
Joty 7. irin. thé citv authoriisd the twnanoe of #6,030 street-
iinjvv. bonds b' a vote of 657 to 156. Proposals for
the*,* bi.ti'l- will lw reorived notil 8 =  July 25, 1898. They
te«r f« inten-M payable at the office of ths Oltv Treasurer.
Principal will mature July !, 1918, subject to call after July

‘Johnstown. X 1 ~Bi < -Following are the bids received
Jul¥ r, i«H for th* $°2°00 4; school bands awards], as
stat..!'! to XL W. Htrrie& Co.. New York, at 108'43.
SSW [IMT, *r, v, V> 1-fliituSnlpb Kluvt, lit" & Co , if. V..W
r-ywttis i a < {pu Vork. 1 % fiken"ou. Prior A Oo*.
t)«ov ii H h*» NV« va k if*) 1U. A VJorari 4 « 1.. NOV York.. ,IOR*

miVv ftrm i <:tircrificrr V v . »e* el W. Morr_I*GiL. York .....JO147?
\YY j ijflut \s ;. <i. ,ir)j" ix 1 W. Sherril*. PouarUkeopnlo ...’05’40
H » riixiii.it V-« Vo, W

J
' VT il S RUEES New Vork. 1825

Bk P apoiol. - Fuecity b*s -ffucted a compromise for
#35 000 of a large amount of claims for damages sustained
years ago, when the city bnilt its water works. Bonds
will be issued fur the payment of these claims. _

Kalona (lima) Independent School District—Bond Of-
fering—Hr. Am - M-llinger. Tr-asurer, advises us that they
are ready to sell fl.t ou Or bonds for a new school house. Se-
curities are dat-d September |, 1898, Principal matures
yearly. $200 in two and three years. #30) in four and five
years, #500 in sir and seven years, #300 in eight, #700 in nine
vears and #7*0 in ten year*, i .

_Kirksrtlle. Mo.—Bond Election—t isstated that an elec-
tion wiii be held Jnly 16. 1898, to vote on the question of
issuing #40.f00 water Sl&ply bonds.

_Lanesboro, Minn. nds Voted.—On July 16, 1898, the
city voted to issue #7.&1‘I-I)5; water-works bonds. Securities
nmure on July 16, #1,000yearly from 1904 to 1910 inclusive,
Full particulars and date of sale have notyet been deter-
mined npon, ]

_Lawson, Mo.—Bond Safe,—According to local papers the
city has sold the #1.000 Qi electric light bonds recently voted,

J Bond# are in denomination of #100. dated July 5,1893:

Lf'wlisbnrg éViIIa (i)i’ Ohio.—Bond Offering.—Proposals
will be received unti m July 05,1898, by Chas. P. Pierce,
Village Clerk, for #:>/00 5<town hall bonds. Securities are
in_denomination of $250, dated September 1,1898, Interest
will be payable March 1and September 1, and the principal
will mstore one bond every six months from September 1,
1899, to March I, 1911, inclusive. Securities are issued pur-
suant with Section 3835 as amended April 21, 1893, 90, O. L.
229; sections 2816 and 2837 as amended Mar -h 30, 1894, 91,

0. L. 106

Licking County, Ohio—Bond Sale—On July 11, 1898,
#30,060 .7:" county “oridge bonds were Bold at public¢ auction to
The New First National.Bank of Columbus, Ohio, at 105-289.
Securities are iu denomination of #l,i 00. dated May 1, 1898;
interest will be payable January l1and Jaly 1at the County
Treasurer’s offi ein Newark. Principal will mature $10,000
Xe%%on Julv 1, 1905 to 1907, inclusive, and $20,090 on Jnly

Lincoln, Nob.—Bond Sale—On July 6, 1898, $45,000 of the
$'39,300 ;> refunding bonds were sold to private parties at
i)(&lr. Other bidders were Farson, Leach & Co. and S. A.

ean of Chicago. The Treasurer was instructed to sell the
balance of the issue at par.

Los Angeles, Cal.—Bonds Voted.—At the election held
Jnly 0, 1808, the issuance of #160,000 tunnel bonds and $10,000
park bonds was authorized.

McArthur. Ohio.—Bond Sale-On July 9, 189S, the $5,000
64 electric-light- bonds were awarded to "the Atlas National
Bank, Cincinnati, at 11153  Securities mature from 1899
ti 1913, Inclusive.  For further description of bonds see
Chronicle Jane 25, 1898, p, 1248.

Mahoning Coun_tg, Ohio.—Bond Sale—On July 8, 1898,
the #ii0,00u -Ca ; bridge bonds were awarded to H. M. Gar-
lick, Cashier Second National Bank of Yonngstown, at 107-40.
Bonds mature $3,0 ?}(yearly on Septeinb *r 1 from 1900to 1917,
Inclusive. For further description of bonds see Chronicle
July 2. 1898, p. 41

“Malden. Mass.—Bonis Will Not be Issued—We are ad-
vised by Henry A Wilder, City Auditor, that the #1,000 park
|m{)rov_ement bonds recently authorized by the Council will
not be issued.

Millla (3 illnge |, Dlllo,—Bond Offering—Proposals will be
received until m., August 20. 1898 by the Village Clerk,
for $10,000 & atmu-improvement bonds.  Securities are
issued pursuant with an Act of the General Assembly of
Ohio* passed March Ifl, 189m and were authorized by ordi-
nance pissed by the Village Council July 5, 1898, Bonds are
in denomination of #0>, dated August [, 1898, Interest will
be payable March i md September 1, at the Malta National
Bank; and the principal will mature one bond each six
mouth* from March 1, 1905. to September 1.1914, Bidders
will_bo required to deposit with each bid *5 0 in cash, or a
certified check for that amount, iu the, National Bank of
Malta, Ohio. 1

Miami County, Ohio.—Bond Sale—On July 1, 1898, N. W.
Harris & Co., Cuicago, was awarded $40,000 5 per cent 5W-
year (ave_ra%e) bridge bonds, at 105-78." Interest will be pay-
able semi annually.

Minnesota, Loans A uthorized—Local papers report that

i Jul¥ 8,1898, the following loans from the Permanent State
Ennd for School Directors were favorably passed upon by the
State Investment Board: Washington County. #£300; Carlton

2:»5
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7fiS



Jury 16, 1808.]
gie/ohi County, $400; Morrison County, $4C0; Stevens County,

00; K<wabec County, $200; Mower County, $250; Nobles
Countl. 8700; Pipestone County, 8300; Crow Wing County,
$400; Lac qui Parle County, $1,400.

Montclair (Town), N. J.—No Bond Issue.—lIt has been
stated that the issuance of $150 000 bonds was beln% consid-
ered by this town. We are advised by the Town Treasurer
that no proposition for a bond issue is before the Council. _

Montrose (Mich.) School District.—Bond Sale.—The dis-
trict has sold to C. H. May, Clio, Mich., $1,500 school bonds.

Morris {111. School District.—Bond Sale—The district
has sold $14,000 school bonds to N. W. Harris* Co., Chlcago.

_Morris, Minn.—Bond Sale—On July 7, 1898, the $25,00)
5jf 20 year gold water-works bonds were awarded to Mason,
Lewis & Co., Chicago, at 10654 and blank bonds. For
description of bonds see Chronicie June 4,1898, p. 1104.

Mount Pleasant (Town), N. Y.—Temdaorary Loan.—The
town recently negotiated a loan of $20,500 to pay the town’s
share of the county tax. The loan was made necessary be-
cause of the fact that some of the larger tax-payers refused
to ,gay pending a decision in their tax suits.

eola, lowa.—Bond Sale—The city has sold to W. J.
Hayes & Sons, Cleveland, the $5,000 electric-light bonds, all
bids for which were rejected April 15, 1898. e Cleveland
firm bid a small premium for ~P6t bonds.

Newark Oh|0§050hool District.—Bond Sale—On July 11,
1898, the $7,000 5% bonds were awarded to the People’s Na-

tional Bank. Newark, at 104 071. Following are the bids:
People’s Nat Bank. Newark. .17,285 tO ! Franklin Bank Co.. Newark...$7,24500
New First National Bank, Col- Switzer A Co.. Toledo . .......... 7,233 00
umbus. . ... feeegeeeeneene . 1,284 POTW.J. Haves ASons. Clevéland 7222 75
Atlas Nat. BaDk. Cincinnati.. 7,'fl2 75 i Lamorecht Bros.Co.,Cleve ... 7,240 00
Seasongood s Mnyer, iTncin.. 7,258 0" Denison. Prior 0.. Cleve... 7,212"0
Mason, Lewis A Co ,Chlcago.. 7,247 00 1 Coshocton National Bank  * 7,122 50

. Bonds mature $1,000 yearly on July 15 from 1899 to 1905,
inclusive. For further description of bonds see Chronicie
June 25, 18998)_. 1248,

New York City.—Bond Issue Again Delayed.—On July 12,
1898, for the fourth time, the Board of Aldermen failéd to
pass the resolution providing for the issuance of over $23-
100,000 of bonds, and the measure was returned to the
Finance Committee for further report. It is stated that
Comptroller Coler has decided not to wait for the Board to
approve the 8roposed bond issue and is ready to advertise
and sell $12,000,000 of the bonds without further delay.
This, it is claimed, he has the right to do, as the bonds were
authorized last year. )

Purchase of Water-Works.—The Board of Estimate and
Apportionment has appropriated $570,000 for the purchase of
the plant ot the Long Island Water Supply Co. The matter
will have to be passed upon by the Municipal Assembly be-
fore bonds can be issued. The purchase of this water plant
has been the subject of litigation for some years back, and
finally in April” of 1897 the Commissioners of AEFralsal
awarded the compan¥ $570,000. The city of Brooklyn at-
tempted to sell bonds Tor this purpose last fall, but was tem-
porarily enjoined. After the injunction was dissolved the
successful bidder for the bonds refused to take the same, and
a few days after the city was annexed to New York Cltg/ un-
der the "Greater New York Charter. On July 13. R-98. the
company tried to have the proceedings of the courts author-
izing the purchase of the plant for $570,000 set aside, but the
%pp ication was denied by Justice Dickey m the Supreme

ourt.

New York State.—Bonds Voted.—On Ju(ljy_1_4, 1898, the
Legislature passed a bill providing for an additional appro-

riation of $500,600, to meet the expense of providing for

ew York's share of troops required in the war with Spain.
Bonds will be issued to bear not more than 4%interest and
to mature within seven years. ) )

Oak Harbor, Ohio.—Bids.—Following are the bids re-
ceived July 5, 1898, for $21,000 Sostreet-improvement bonds:

For $21,000 Bonds luued. | Fnt $722,600 B>tk Advertised.
Lamprecht Bros. Co.. Cleve $22,304 10 New First Nat.Bk..Columbus.$23,805 50
Splfzer & Co., Toledo ........... 21,753 20 | Atlas Nat B”nk, Cincinnati . 2 <027 50

nggs, Smith A Co., Clncin’. 21,532 15" W. J. Hayes A Sons. Cleve... 23.157 G
I Denison, Prior A Co , Cleve.. 23,065 O

Aa stated last week, bonds were awarded to the Lamprecht
Bros. Cx, Cleveland, at 106-21.

Odell. 11l.—Bord Award Canceled—In the Chronicie,
June 25, 1898, we stated that $6,000 5 per cent water works
bonds were awarded to Geo. D. Cook Co.. Cnicago, at 102-22.
We are in receipt of a letter from the Chicago firm, stating
that since the above was published the village canceled their
contract with them and has sold the bonds to another house
without notification. Mr. George Shaw Cook, Secretary and
Treasurer i f the company, says that the price paid by their
house for the bonds was™ a high one, and that the contract
of sale was perfectly fair and_*ust, and says very emphatic-
ally that the failure of the village to complete the delivery
wads without excuse.

Oelwein School District, Fayette County, lowa.—Bond
Sale—The district has sold to N. W. Harris & Co., Chicago,
$12,f00 4 5-10-year (optional) school-building bonds ~at
101-333 and blank bonds. ] . )

Ogden, Utah.—Bids.—Following are the bids received
July 5, 1898, for the $10_0,000m4?/of refunding bonds:

. . ieminm. Premium,
N. W. Harris A Co., Chicago ———-*fllo. Lamprecht Bros. Co., Cleveland .$10 46
r'easongoori A Mayer, Cincinnati. 126 |8. A. Kean,Chicago...... .....c..... 26

* And blank bonds.

As stated last week, bonds were awarded to N. W. Harris
& Co_, Chicago. )

Ohio.—Bonds Not Yet Sold—Mr. W. W. Miller, Secretary
State Board of Agriculture, writes us that the $40,000 coupon
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bonds mentioned in the chronicie May 14, 1598, have not
yet been sold. Mr. Miller says that the jBoard is making no
effort to dispose at present of these bonds, but that the entire
issue of $9',000 will be offered for sale in the near future.

Ohio University (P. 0. Athens, Ohio.)-Bora<| Offering.—
Proposals will be feceived until 13si. August 15.1898, by L. M.
Jewett, Secretary, for $5,000 % coupon certificates Securi-
ties are in denomination of $500, dated September 1,1898.
Interest will be payable semi-annually at the Importers’ &
Traders’ National "Bank, New York™ City. Principal will
mature September 1, 1904.

Oldtown, Me.—Bond Sale —The $14,500 4prefunding bonds
have been sold to a Boston firm at 104. Bonds mature July
é. 1918. Interest will be payable January 1 and July t in

oston.

Oregon (Township), 111—Bond Sale.—The township has
sold to Farson, Leach & Co., Chicago, $40,0'0 4)£ per cent
H14 year (averane) refundslglg bonds at 105-25.

Paterson, N. J.—Bond Sale—On July 13, 1898, the $97,000
4P_ street-improvement bonds were awarded to Provident In-
shltuél_gn for Savings, Jersey City, at 103-35. Following are
the bids:

Provident Institution for Sav-

|r&gs, Jersey ||%/ .....................
Rudolph Kleybolte A Co., New
>0

Mason. Lewis A Co. and lllinois

Trust A Savings Bank. ChIC..l(B*(%%B]
T 103+13 Q' A WT'ES A 'tct)"NNew\yorII((' '%8%1375
Farson, Leagh A€o Kiew Vork 103157 Kdw. C.Jones Co., New York . i01030
Estabrook A Co , Boston 103*15 Geo.S. McCarter ($2,000) ....7--100*86

Bonds bear date July 1, 1898, and mature July 1, 1908.

Pawtucket, K I.—Temporalg Loan.—Thbe ‘city recently
awarded a four-months loan of $100,000 to Bond & Goodwin,
Boston, at 3-06J4P, Following are the bids :

Bond A Goodwin, Boston ......... 3°0b% %i Geo. Mixter, Boston.............cccueueene 32%%
Curtis A Motley, Boston ... 314%  Dunscomb A Jennison. N. Y.......... 350%
Estabrook A Co., Boston_......... 3*<51 1 Rogers, Newman A Tolman, Bost.3*04%
Blodget, Merritt A Co., Boston.319% 1

Pembina County, N. Dak.—Bond Sale—On July 6, 1898,
the $11,700 10-vear dralnage bonds were awarded to”Denison,
Prior * Co., Cleveland, at par for bonds. Following
are the bids:

Denison. Prior A Co . par for bonds. IS. A. Kean 4%£2remium for Mobaonds.
Kane A Co., $-50 discount for ®%bonds. 1 Spitzer A Co , $237 premium for 1%bds.

12§£§)r description of bonds see Chronicie June 25, 1898, p,

103*35

X

Pérrysb_ur , Ohio.—Bond Offering—Proposals will be re-
ceived until I2it. August 13, 1898, by T. M. Franey, Village
Clerk, for $55 04p refunding bonds. Securities are issued
pursuant with Section 2701, Revised Statutes of Ohio, and
were authorized by ordinance passed May 26, 1898. They
are in denomination of $500, dated August 15, 1899. Interest
will be pavable F bruary 15 and August 15at the Fourth
National Bank, New York City. Principal will mature
August 15, 1913. A certified check or cash deposit for $100
will be required with each proposal. ) )

Plattsburg, N. Y—Bond Sale.—The Poughkeepsie Savings
Bank was recently awarded $30,000 3(E£ 1-30 year water
bonds at par.

Poestenkill, Rensselaer County, N. Y.—Loan Authorized.
—The town has been authorized t0 borrow $150 for highway
purposes.

Port Huron, Mich.—Bond Sale—On June 16, 1898, $4,200
oi sidewalk assessment bonds of this city were awarded to
H. G. Baronin, Cashier First National Bank, Port Huron, at
par. Securities are in denomination of $1,400, and mature
one bond each year until 1901.

Providence, R. |.—Bond Offering—Proposals will he re-
ceived until 12 M July 20, 1898, by D. L. D. Granger, City
Treasurer, for $200,000 gold sewer bonds. Securities
are dated April 1, 1898, and mature April 1, 1928. Interest
will be payable April 1and October | at the office of the City
Treasurer or at the National City Bank of New York City.
A certified check, payable to the City Treasurer, for 26of
the total amount bid must accompany proposals.

The official notice of this bond offering will be found among
the advertisements elsewhere in this Department.

Putnam County (P. 0. Ottawa), Ohio.—Bond Offering.—
Proposals will be received until” 12 m. July 18, 1898, by the
Board of Counta/ Commissioners, J. C. Jones, County Au-
ditor, for $20,000 B%jail and Sheriff’s residence bonds. Se-
curitas are issued pursuant with Sections 871 and 872, Re-
vised Statutes of Ohio. They are in denomination of $1,000,
dated July 18, 1899. Interest will be payable semi annually
at the office of the County Treasurer. Principal will mature
$4,000 yearly on Jnly 18 from 1899 to 1903. inclusive.

Ramsey County, ‘Minn.—Bonds Authorized—The County
Commissioners have decided to refund $50,000 1%bonds ma-
turing September 2, 1898. The new bonds will bear not more

than s interest. o )
Richmond (Mo.) School District.—Bond Call.—The dis-
trict has called for 'payment August 10, 1898, at the office of
the County Treasurer, bonds Nos. 6 to 10, inclusive, issued
October 1,1897. Bonds are in denomination of $500 and bear
interest at fijf )
_Rochester. N. Y.—Tempora?/ Loan.—The city has nego-
tiated an eight-months’loan of $617,000 with Blake Bros. &
Co., New York, at 3-40g, and a two months’loan of $200,000
with the Rochester Trust & Safe Deposit Cl. at 24%

St. Louis, Mo.—Bond Offering.—Sealed proposals on blanks
furnished by the City Comptroller will be received until 12
m., July 27, 1898, at the office of Hy. Ziegenhein, Mayor, for
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3*M J'.'-jur rci4 refunding bonds.  Securities are in
""""" 4jmd July i. IWAt.  Interest will be
Jeaiuury 1and July lattuber th* Nation*! Bank of
CseunFTW, Xnt Vwlr. or etw at th< National Bank of Scot-
land iLimited . London, England, in poentU sterling, at the
rate of fl -O mj*r pocnd sterling. A deposit of caah or
cashier « or certified check, payable to the Comptroller, equal
to Poof the nominal amount of the bonds bid for, most ac*
company propoaala,
7>r offerd aotiff of iitit I*)mt offering teift fouml tViontj
tkr .gfnrtiKivah tltnchrrr is thi* Ikpartmrnt,

Salem. Mata,—Jthpomral Loan—The city haa negotiated
a fear month*” loan of $30,000 with Onrti* & Motley. Boston,

at 3i, .

Sand; I reek, S. V—Boad Saif,-On July 11, 1898, $!,000
Village Hall bo?*- were sold to D. K. Amsworiby, Albany,
at par for t». Tht only other bid received was from Isaac
W. Sherrill. Pooghki-epaitt, for Sift bonds at par.
.van Juaijalri County 1t’al.l. 1air Oaks School District.—
ifivi I Sate; —On July 6, 1t®-, the #20.000 6? school bonds
were awarded to the Oakland Bank of Savings at [10-275.
Following are the bids :

YOI . (| 0. M4 o N 27

Secttritie* are to denomination of $1,000, dated Jolv 5,1888.
Principal will mature ft,000 yearly from 1808 to 1918, incla-
sivo.

Schenectady, N V.—Bond Offering,—Proposals will be re-
wind by J. H. Bernard!, City Treasurer, until li a. m July

. .$15,000 Is registered school bonds of ibis city.
Securities will bis in denomination of fl,000, dated August1,
Ib'e; interest will la- payable February 1 and August 1at the
office of the City Treasurer. Principal will mature $3,0 0
yearly on August i from 1889 to 1903, 'inclusive. These bomls
are ik*t>d by virtue of Chapter :01, Laws of 1898, and in
conformity with a resolution of the Common_Council adopted
on the list day of Jane, 181*8 Purchaser will be required to
pay !*}( 01‘I the amount of bonds purchased by them at the
time of sale.

NEW LOANS,

#eid

i# .19 :j,0 o o

CITY OF ST. LOUIS
; 20 Year Gold Renewal Bonds.

st VBRI U <

a*iif JCo. 184w, authorialur the
a&4 w)e ut renew*.! the City of St.
.. filled . .for the pnrcha4t? of flv»*
kineidrrtd nnd ulcr fj-i hrrr ibonsnml <tollnra

Hir
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City of Springfield,

8,b School and Miscellaneons Loain.

Cn VTIfi:ASrilKK'S ofcice, cityv
TNGVI KLLIi, Jul

i, , .
In jeursuanfc* »fihcauthority of orders of tbe City ~ Sealed proposal!?, addressed to J). L. 1).Grander,
0<t|Hc¥lbiHW\?mL[|ndcr>,>l fned. Tréasurer of the City of

[VOL. LXVIL

Shelby County, Ohio.—Bids —Following are the bids re-
ceived July 6, 1& for f 14,000 ditch improvement bonds;
ﬁ%{ A o fIf 'TOOO|Gt—_mmu—Amer'ii IIk,,Sidneg/..$l4,6800ﬁ
i C X<! iMu N op; tut | Lniuprccht Bros. Co., Clove., 14,003 40
L iy ... incitj. |I,«‘F7 60 H Ulreuh’ Bonk of Sidney . 1*1,001 QD
Rﬁwj&lntuhtls. u (Uf. fO1Briggs, Smith 4 Co., Clncin.. 14,550 00
\Y.J. Jlajee 4 Sua*.Clove... 14*63%w .
. A, Mated last w.-elt, bonds were awarded to the Piqua Na-
tional Bank, the price paid being 105T48 andnot 1*3as stated.
South Bend, Iml. Bond Sale —On July 9, 1898, the city
awarded $=*t0) i-i 20-year water-works extension_and_im-
provement bands to Seagongood & Mayer, Cinninnati, at
103*0794.  Following are ths bids:
MR KB R BT B PR Hean Ehliss. o
F*f»oiL Inst il A Co.. Chicago. 6:808 60 | South Bend Nationa
Oonlwn, Prior &Co.,Clare 03 South Bund............. ... ..

6,
W.J.1Jay*** A Sou*. Cleveland. 5.101 00 St. Joseph County Savin -
N W. I—Ymtu A Co.. Chicago.. 5161 79  Bank, South Ben(},. ............. g .. 6,i0500

Securities are in denomination of fl.COO, dated Julgl_l,1898.
Interest parable semi annually, both principal and interest
being Payable at National Park Bank, New York.

South “llaven. Mieh,—Bonds Voted—T he issuance gf §2,000
bunds, in aid of the Sangatuck Douglas & Lake Shore Electric
Railroad, was recently authorized by this place.

Springfield. Mass.—Bond Offering.—Proposals will he re-
ceived until 12 m. July 22, 1898, by Eliphalet T. Tifft, City
Treasurer, for the following gold loans :

008 S°.’r‘g§s|'o§?a?snhséi%%‘|‘ TS IS0 ey o Suly R rront KESES
x sbhoolulgva?h._lss.ued In registered certificates of $501each, dated
ngl Iinlclfg‘.g.ivePrmmpal matures $1,500 yearly on July 1 from 181$ to
) i*=in for miscellaneous purposes, issued in registered certificates of
#1.000 each, dated Jul 1,P80§._ Principal mattres $1,000 yearly on
July 1 from 1599 to 1908, Inclusive.

Interest on above loans will be payable in gold on January
land July 1. A certified check for 1%of the amount of loan
bid for, payable to the city of Springfield, must accompany
proposals.

7he official notice of this offering will be found among
the advertisements elsewhere in this Department.

Springville, N. Y—Bond Election—An election will be
bela July 18, 1898, to vote on the question of issuing $4,850
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i0.000

»0

REGISTERED GOLD BONDS

CITYof PROVIDENCE

M ass,,
LOAN.
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The above series of bonds will be dated April 1»
1898, will become due April 1, 1628, and will bear
Interest at the rate of THREE AND ONE-HALF
(aHO PER CENTUM PER ANNUM, payable semi-
annually, in April and October. Both principal and
Interest will he payable in gold coin of the United
States, equal to present value of fineness and
weight. Either coupon or registered bonds, as de-
sired, will he Issued, and coupon bonds may at any
time thereafter be converted into registered bonds
The principal and interest of coupon bonds will bo
payable at the Treasury in Providence or at the
National City Bank of New York. Certificates of
sale will be given at day of sale, and bonds delivered
about August, 1,1868.

Proposals should state whether bid is either for the
whole or any less portion of said loan, or for both*
and should be accompanied with a certified cheek
payable to the order of the City Treasurer, for two*
per cent of the total amount of the bid. Further in-
formal ion can be obtained of the undersigned. The
right la reserved to reject any and all bids.

D. L. 1). GRANGER, City Treasurer.
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bonds to finish the building of a dam and for electric-light

urposes.

P ummit. Miss.—Bond Sale—Oa July 5, 1898, the $15,000
water works bonds were awarded to S. A. Kean. Chicago,

at 101'937. Bonds mature as follows: $700 in five years,

$700 in six P/ears, $800 in seven %/ears, $800in eight %/ears and

$1,000 yearly thereafter. For full description of bonds see

Chronicle July 2, 1898, p. 43.

Tarrytown. °N. T.—Correction—In the Chronicle last
week we stated that the town recently negotiated a loan of
$20,500. The item referred to the town of Mount Pleasant.

Tiffin, Ohio. Bond Offering.—Proposals will be received
until 12 m,, August 8. 1898, by J. B. Ehrenfried, City Clerk,
for $10,000 6%Fire Department building bonds. Seécurities
are_issued pursuant with Section 1693, Revised Statutes of
Ohio, and authorized by ordlnanceé)assed July 5. 1898. They
are in denomination of $1,000, dated August 8, 1898. Interest
will be payable semi-annually at the office of the City Treas
urer, and the principal will mature one bond yearly on Sep
tember 1 from 1900 to_ 1909, inclusive. A certified check for
$500, payable to the City Clerk, must accompany proposals.

Travis Counts/, Texas.—Bonds Registered—The State
Comptroller on July 8, 1898, registered $40,000 refunding
bridge bonds. .

Wade (Township), Jasper County, 111—Bond Sale—The
$23,500 4¥? refunding bonds of this” township, recently reg-
istered, have been awarded to Trowbridge, MacDonald &
River Co. of Chicago at par. Securities are in denorair ation
of $500. Interest
Bank, Kew York Bonds mature $1,000 July 1, 1599,
and $1,500 each year thereafter. .

Waldo School District. Marion County, Ohio.—Boud
Sale—On July 9, 1898, the $3,500 H bonds were awarded to
A. C. Edmonson, Cashier Fahey Banking Co. of Marion at
106'07. Following are the bids:

A. C. Edmonson, Marion....... $2851 75 IW. J. Hayes A S”ns. Cleve....$2,«47 00
Lamprecht Bros. Co., Cleve... 2,704 50 JOhio Nat. Bank, Columbus ...

Bonds mature $500 on September 1of the_years 1900, 1902,
1905, 1907 and 1909. For further description of bonds see
Chronicle June 25, 1898,£ 1249, . .

Warren, Ohio—Bond S de—Following are the bids re-
ceived June 23, 1893, for the $34,<>00 5£ street-improvement

__NEW LOANS,
BONDS.

Rudolph Kleybolte & Co,,

35 Nassau Street, New York.
Telephone, “Cortlandt 4312."

2,510 00

THE CHRONICLE.

L

ge_lyable annually at the Chase National |
It

INVESTMENTS.

Clearfield &Mahoning RR. 1st 6s. 1943.
Staten Island Ily. 1st 4}£s. 1943.
lleretord By. 1st 4s. 1930.

Detroit Railway 1st 5s, 1924.

Denver, Col., 6s, 1915.

Topeka, Kan., 5s, 1912.
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bonds of this city, awarded, as stated in the chronicie_July

E, 1898,h'EoBTheC chilmpres;cszgéﬁl?égs. Co., Cleveland, at 104-75 :
amprec ros. Co.,Cleve.. 3 L J. )¢ . € N
Seasgngfod & Mayer, Cincin. 35,557 97 \é\{wblesl,_i% eftr‘lg‘@‘f‘ocng. ((::IFnVé)‘ln..s;%%,%?(SB
Naaaipn Kidssoite e ot o st Warteh SRtsdis Wal ik, 220

u SLin. X .
Denison, Prior & Co- Clave . 3540785 "yeorn Reserve Nat. Ban

Securities are in denomination of $500, dated July 1, 1898.
Interest pavable January 1and July 1 at the City Treasur-
er’s office. Bonds mature as follows  $12,000 street-improve-
ment bonds, sixth series, on July 1: $2,500 in 1905, $4,500 in
1906 and $5,000 in 1907; $5,50 Holéqh Street special assess-
ment bonds on July 1: $1,000 in 1900, $1,500 in 1901, $1,000 in
1902, $1,000 in 1903 and $1,000 in 1904; $16,500 North Park
Avenue special assessment bonds July 1: $1,000in 1899, $3,000
in %ﬁ $3,500 in 1901, $3,500 in 1902, $3,500 in 1903and $2,000
in )

Warren, Pa.—Bonds Voted.—At the election held on July
12, 1898, the issuance of $50,000 water-works bonds was
authorized by a vote of 412to 44. The details of the issue
have not yet'be n determined upon. .

Waycross. Oa. - Bonds Defeated. —At the election held July
9, 1*98, the proposition to issue $50,000 sewer bonds was de-
feated. We are advised that the questlon will be again sub-
mitted to the tax aners early next year. .
~ Wayland, Mich.—Bonds ~Defeated.—The proposition to
issue $8,000 water bonds was defeated at the election held
Ju\%_?, 1898. ) )

innebago City, Minn.—Bond Sile.—The $10,G30 3% 20-
\(/:%qr refunding bonds have been sold to N. W. Harris & Co,,
icago.

Wjaconda School District, Clark Coun(tjy, Mo.—Bonds
Registered —On July 7, 1-9S, the State Auditor registered
six $100 6i bonds issted June 1, 1898 for building purposes.

STATE AND CITY DEBT CHAMGES.

Alleghany County, Ya.—J. J. Hobbs, Clerk. Covington is

the county Seat.
LOANS— When Due. | Assessed valuation’97.$3
kfundiso Bonds—

638,524
IState and Countv tax (per

. Jaa.. $20.000............. 1899-1908 1 $1,000) 1897 .......co.... $10-50
(*2,000 yearly on June 1)) | School tax (per $1,000) '97. 2-00
Interest payable by County Treas. |Population in 1890 was. ... 9,283
Bonded debt June 1,'98...$20,000 | Population in 189.8 (est.)...12,500

INVESTMENTS

PUBLIC SECURHIES

SUITABLE FOR

SAVINGS BANK AND TRUST
FUNDS.

LISTS MAILED ON APPLICATION.

Berkley, Va,, 6s, 1928.

Slate of 3lInnerota.........ccoevvvevvnn s j{:‘gk Douglas Co., Ga.. 0s, 1918-1918.

Braddock, Pa

Farson, . Leach & Cao.

Coraopoli*, Pa.....ccceerviiiviereernnnns 412«

Newport Newi, Va7 PRICES ON APPLICATION. 105 GAS0. o NN YORK

Clark County, Ky.....oooovvvvvrennnn, 4« ’ ’

Clarion. Imt..... o AD@TC

Tlt-mphU, Tenn......00 fin . H WHITE & CO., ADAMS & COMPANY

gﬁvugaCoulnté/L TenN . 6*5* BANKERS !
eridan,_Indiana.......c.ooeeerienennnn. ; BANKERS/

Auburn. Tlalne.....cccceevvvivnnns J* 31 nassAau sT., NE * YORK. DEALERS IN

Bexar County, TeXas.......cceeerernens
AKIon, ONIO e
Bradford, Pa

4n Whann & Schlesinger,

BANKERS,

Tampa. Fla. gGoId) ........................ .6
Carroll County, KY.....cooooeovnirnenne. O
Pendleton County. Ky......cccceevvueneae = 71 BROADWAY,
Greenville, gimrm ... 0o, G

3

INVESTMENT BONDS,

Members of Boston Stock Exchange.

* NEW YORK, No. 7 Congress and 31 State Streets,

OFFER FOR SALE:

Gallia County; Ohio.................. .
Cleveland, Ohio, School ................ 41/~ $10,000 New York City, exempt__3% BOSTON
Shelby County, Tenn............. is 100.000 City of Fall River, JTlas»..4%
Bowlins: Green, Ohio.........c.ccocveeee. 5m  140.000 City of Cleveland, Ohio....4°6
Dalton. Georgia......ccocevvevere eveene, 80,000 City of Milwaukee, WI* 5>
100.000 Queen* County, N. Y........ 4% HGHGERADE
Telegraph at our expense or write for full MASON, LEWIS & CO., Cou nty—City—School
particulars. BANKERS.
BONDS

Cincinnati. Ohio, Office, Third Street,
Corner Walnut.

$175,000

Los Angeles Tiaction Co,

Iw* Wortfije Hi 20-year Gold Bonds.
Total issue $250,000.
First Mortgage at $14,000 per mjle.

Net earnings for 28 months of operation. $89.9*3 M
equivalent to 12%6on the total Issue of bonds.
Population of Los Angeles 103.079.

Send for full description of property.

E. H. ROLLINS & SONS,
19 3111k Street, Boston, f>lass.

<7 1lilk Street, Boston,
171 ha Salic Street, Chicago,
OFFER FOR SALE :

And Other Desirable Securities.

William E. Nichols,

15 WALL STREET,

MUNICIPAL WARRANTS.
8END FOB LISTS

BOUGHT AND SOLD.

BRIGCGS SMTH &CO
35 Earn Third Street, - Cincinnati, Ohio.

3
4%
4h
m
3h Trowbridge,
MacDonald
& Niver Co.

- NEW YORK

MUNICIPAL BONDS,

1st Nat. Dank Bldg., *« ¢ CHICAGO
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if*Pitocbko*

fl* MAS OiV.<XX».,,

.m” vOO

INTEREST ! | L]
00JiMndb H *.. .

Ortonvillr, Mittfi.

H Bower#, Troao i* the coonty b ntof

LOANS-
Oot’lIT HOHVJE |1«VU»
|Lr"JaJ aio 000 . ..
SIfw Ittt, HrHoot A 41\#
inul.jr. tn cat. Apt 1. |tII—

Lliv
the 6i0,0t»d lhhiaU at the First XuHomil B mk of Newport News.

[Vol. LXVIL.

Rni.ilwt .lebt May 1. *98 81 <5,000

WAm ialuat. Ign re.il 5,000,000
vuluatl.iu, per*l *(9. '000

i Comm*— 1" titl valuatlon 1997 *.000.000
______ r.u,.“Ti about Hiietual vujue*

i «CI)JDv fax rale (prr 1,000) 189i.. 812*00

US Pop lotto™ In 1-90 wa* ... <M49

Population lu 189b «—t) 1.1,000

*at l*e ' 1y _TreaMirei—V lloe: Q nA 4@
iat The H;uiU of Neff ~ <>>){ X. B;A ami on

*htv H Kirth.
Bt~ fcone Conuty.

Recorder.—This city

o #, Troac
in itw borough of tin* aouio LOANS ™ pw. thf. : A~ svtil vnluuilon, real $173,405
mm# in W**tHsi*tcm Cflonijr. Cirt H ut7ami Imi . IP .M-- T*v‘*llshq(i‘,vulunt irgénper | 22\21] 2%%
* ?, Vv 7 <,hi .. oial vuliiatiou
LOJyaﬂ;fﬁM L Se %fﬂlm O o b 121809 HOOL 1k r-AMM uiu»ut 40% sictuaival
. Xol debt Apr, 16t Ho®,. 201730
11980 58 | gflj{m‘},}”%,r,;“{‘gio‘ Equali~**i Valuation *07.7,100384 #in litii | BE 10LH 1 populutioa In 1898 (est.)—-—--00O

19%2. ZZﬁ |30WM'|\A1_| I » II#I3 3
W e r. .'as !
RARtigc ™ % 5™

Franklin Cocniti.

st«a B. D. Bamm, fr-warc'
* 3\*
H?EW«SABti |v| t Bowe Lt

>5°‘a

TxL..
tK bre. 1, -*

nub
ft*. MAX, a UO.OOF
tr*rij cm May | )

H«n4«r*on, Kt—JobnC Thomason, cI*Tk.

county w4 of ileodcmos County,

LOANS’ -
Hri1 It*\; , ~

minru!
1* Xav, * Hi. ... .
iSatiJeo, to r1913

Beminidrl.t May 1.1 *»8 fCtil9,000 |
Knoxville School llintrlct,
tary. This iliatricti. In Morion County.

Bo»4«A <trl>i API. 1. 98
Ca.or. tan-I.
y.-'t 1.m Apr. 1.J8 -

Warwick County.
bonds sastie.l bat not sold.

INVESTMENTS.

Sloo.oo00

CITY OF BAYONNE, N. J.,
44° SCHOOL BONDS,
[»<*March S IP18,

And <& Ifich fimde BatalUw*
EDWARD C. JONES CO

1 XABSAD n*«KKT.
P(ULAI>m i |A - 21 CGHESTNUT ST.

Government and

Municipal Bonds
BOUGHT AND SOLD

APPHAIHRMKXT* MAO* QUOTATION!-
ruaxiNHED roa tub PU|tcaA * bale, oi
EXCHANGE OF ABOVE SBOLEITIBS.

LtINTH ON APPLICATION.

N. W. HAR|§F!§ & CO.,

31 NAhhai; hT, (flitakef Pemmero* Rlitf.)

M A .

MUNICIPAL BONDS.
Flr*t KMIlontl Bunk lintldlrig.

CHICAO

Dcvitt & Co.,

MUNICIPAL BONDS.

Krrnrltlr* Nettlng from $14 lo Ojf
*L.w*r» on HAND.
ttft OUT OffBttf.

DUKE W. FARSON, Banker,
ksvir.s™N B 1>4 Ornrbarn Hirer*
CHK’AfIO.

MUNICIPAL BONDS.

E. C. Stanwood A Co.

BANKKKa3,
121 Devonshire Street,
BO8TON.

150*1 initiation cent-.i |10,394
!'Population la 1800wan .. 17
iPopulation n> IH08 < ¢ * t-5,500

Ohto.- W H. HfUirtny Auditor! Os
County »mt in Coltunbus

rS‘I(]"BHotal <114 Apr. %25, “OH
2.000 ’>Tax valuation. 1$97*

A‘w*input lIMiqt =+ AOUU * altlft.
1Hintlo 1018 1Copu|at|on lit th'h»wan,.
I PojHIlatlcm111 1880 Was..

trk«* Dur, |Totalvaluat|on 1«*8..

.1027 |Po';')u|at|on In 1*90 wo* ... 8.835
iPoplbtloa In 1898 lot.),.

loira.—T. (I.

SITOOOIA m ftit aboutH actual value.
.U'Vi | school tax (per $1.000,1------ $20*00
“1.oot'l 1§ Ity u» ip»r $1,000. ..
Awmsvw i valviall,.n 1938 710,000 iPopulatlou hi 1899 wa*......... 3,500

Xetrp.irl Xew> Va. -J. A Mtwsie. Clerk. Thi* cit
1 statement below tnclnlea ?

reinskoy, Mich.
Erumet County.

Geo, W McCabe, Clerk.

This city is in

LOANS- iFAf'i Ihtr. ' LOANS- When Due.
W hTirX( lioVp- - *11 IMMIXT UOXDS—
fm, Met.. *K.~.oih) ....... Oct. 1, 191:2f<.>*, Apr.. $2,000. ..... Aur.9,1902
IOptIuaI ;m.o -1mt.\.1902.} i Bonded debt Mayl 189«..#69,000
- pNJinto. $12./U»  June I 1914 sllilun* fu d )3,
_______________ «Hoo o i June i. rMiVi- Nd (Jcht M K
9700,000 4h Mur . «lii, oo Mir. 1. 1928 *Wat rdidit Ihic- Imled) . 43.000
03,760,130 <Opti! an<-r Mar. 1. 1918.) A-erased valuatl u 189/-./69,710
? Asscssment about Lt actual value,

..124,08“ 5n, June, $8,000

80,707

Thiscitywthe mtHJli BoSIJV —

....... June I,
OpUuou after June 1, 1904)

1911 Tax rate (per $1.M00) 1897.$40 80
Populatlo(nplu 1890 was— ..2,872

Population in 1897 (est.)— 5,000

5», June, $9,000........ June 1, 1916

{Optional after June 1, 1911.)

.SV201.289

‘actuafvalue Richmond, Midi.

Macomb Ooatity.

dit. s.r

.15,000

t.il«on. Secre-
Wa'KIE BO

18*00

LQﬁQI When Due,
Eucc IC Lp|||T Bonds—
.1911 to 1910
$1 000 dueMyearIy on May 1)

. $19,000............

Santa Ana. Cal—Edward Tedford, Clerk, Thiscity is the
cou itv n*at of Orange County.

-F. W. Burke, Clerk. This village is in

Bonded debt May 20.,98..$28,000
Assessed valuation 1897- 111.000
Tax rate (per $1 000) 1897 $(« 00
Population 1898 <68t ) ...1,200
Population 1790 was.......... 1,074

is in Bwn*lke*la.l.t Mm +39,000 ITux rate (pprfl.O00) 1897.*26*00
-.000 \ 11 fii: water works.) ! P>iliuluM»u iu ItluO was  ----- 3,628
. A'sc.i..l vHluatlmi '97 .72.7'51. 0 *: Populatlon In 1893 (est.l ...5.300
Assessment about “aactual value.
INVESTMENTS. MISCELLANEOUS

LOANS NEGOTIATED 7 AND 8<f

on Georgia and Alabama Real Estate.

W. Hampton Wade,
ATTORNEY-AT-LAW,
HAVAMAH, GEORGIA.

Nine yovir™* omottoe In Alitbanift.
Hix rear* In 3sortf)a.

CorperolloH Lnvr a Hpcclnliy.

Francis Ralston Welsh,

INVESTMENTS.
Railroad and other
BONDS.

«8 CHKSTNOT BTI11BET PHILADELPHIA,

Municipal,

Blodget, Merritt & Co.,
BANKERS,

16 Congress Street, Boston.

STATE, CITY & RAILROAD BONDS

GOOD INVESTMENTS
NETTING 5 TO N PER CENT.

Washington Warrant#, Hondaand Secorl
(tea of nil kinda Bought and Hold.

CALVIN PHILIPS,
SOT-9+# CALIFORNIA BUILDING.
TACOMA, - WASHINGTON.

W. J. Hayes & Sons,

BANKERS,
DEALERS IN MUNICIPAL BONDS,

4tr*el Railway Bonds.and other blffh-gTade 1d-
restalealc
BOSTON* M.Ass8, eland, Oh
TxahA«Plaog 311 313 H0|gorlor [\
OaWs AdArw. "KENXKTIJ.”

The Audit Company
OF NEW YORK,

Equitable Building, 120 Broadway.

Actin Vice-President.
WILLIAM A. NASH.

AUGUS
Manager. Chief Consultlnp Audltor *
THOMAS L. GKEENE STEPHE LE.

Consulting Engmeers
W. is.parsons. “Pearson.

UGS ST Tk
DIRECTORS:

August Belmont, A. J. Cassatt,
Frederic P. Oloott, Mureellus Hartley,.
James Stillman, diaries R. Flint,
William A. Noah, George Coppell,
Joseph 8. Auerbach, G. B. M. Harvey,
George G. Haven, Jlokn I. Waterbnrjv

George W. Young.

ADVISORY COMMITTEE

of Stockholders:
W, Bayard Cutting, T.Jefferson Coglidgeji
Walter G. Oakman, Charles S. Fairoliild,
A D. Jullllard, Gustav E. Kissel,
Henry W, Poor, Isaac N, Sellgman,
Louis Fitzgerald, Robert Maelay.

The Audit Company examines and reports-
upon the aooounta and financial condition of
corporations, copartnerships and individuals,
and examines and reports upon the physical
oonditlon of railroad, manufacturing and
other properties.

Its services are of value to Investors, flnan-
clal institutions, borrowers of money, director©
of corporations, merchants, firms and pur-
chasers of properties.

President.
BELMONT,

F«r« Worth. lloiiHion. Dullns. Gmlvgblot
thy n«yt W iinrl Hoihini klI»o old ikniii'n o
tin“enm‘lpr uiiintcipu «ties of the above Stale-

KOIJTHERN A WESTERN SECURITIES A
SPECIALTY

ROSKNBEUGER it LIVERMORE,
NUMBER KOHTV WALL HT, N.V.

Max B. Borg, BONDS

HRORKR IN INVKSTMJIRIN*p SECURITIES
40 EXCHANOK PEACE. NEW YORK

J P V\lhﬂ DPHE K N1
ekl ol orders 1/ JHEAL SdURITIE
elther nt PF ALB OH AUOTIO
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St. Cloud. Minn.—James A. Martin. Clerk. This

city is

located in Benton Stearns and Sherburne Counties.

LOANS-
Briijge Bonds—
55. J&J, $80.000......ce, meeesemsmsesnniens

Funding Bo”ds—
A $18 600
5s. ' FAA. 15.000.

Water Power Bonds-
68, A&O, $100,000

When Due. |

Right of Way Bonds-
6s, July. $15,000................
onded ‘debt Jan. 1, '08. $220,000
Assessed valuation 97 2.041,366

IAssessment abt. 40% actual value.
ITax rate (per $1,000) 1898.$33 00

Population in 1890 was ...
Population in 1898 (est.)..

7,6%6
.10,000

FREE OF TAX.—Bonds of tliis city are tax exempt.
St. Cloud School District. Minn.—Geo. W. Stewart. Clerk

of School Board. _This district, eo-extensive with the city of
the same name, is in the counties of Stearns, Benton "and

Sberburue.
LOANS—

45, MAN. $25,000
$2,500 yet"'"on Ma

é y 1)
Bonded debt May 1, 1*9* "$39,000
Sierra County, Cal.—W. J.

seatis Downieville.

LOANS- When Due.
RUNBED Debt Bonds-
78, MAN. $10,800............. 1903
Total debt Jan. 1,1898.. $10,800
Bqual.valuation, real-—--1,017,625
Equal, valuation, pers’l.. 175,916

When Due. I Assessed valuation 97 $2,846,283
1909 to 1918 | Tax rate (per $1,000) '98.. .$33 00
IPopulation in 1898 (est.)...10,000
| Population in 1895 was—

9.178

Redding, Treasurer. County

Equal,valuation, railr’ds $44,611
Total valuation 1897...$1,238,152
state A Co. tax (per $1,000)$32*00
Population in 1890 was.......... 5,051
Population in 1880 was..........6,623
Population in 1896 (est.).-7.5,500

Sioux Falls, S. Dak.—A. H. Stites, Mayor; T. G. Brown,

Auditor.
LOANS— When Due.
Bridge Bonds—
Ts, Nov., $12,000......Nov. 1. 1903
6s. July, 8,000......July 1. 1906
Funding Bonds-
78, July, 35,000. .July 2, 1903
7e,Jan., 10,000. Jan. 1, 1904
7e, Aug., 17,500. Aug. 1, 1905
58.JAJ,178,500 JJan. 1,1910

Railroad Aid Bonds-
78, Mch., 60,000... .Mar. 9, 1907
Bonded debt Apr. 1. ’98. $321,000

Sioux Falls is situated in Minnehaha County.

Net debt Apr. 1.1898... $321,000
Tax valuation, real.......... 2,246,835
Tax valuation, personal.
Tax valuation, railroads. 86,630
Total valuation 1896....... 2,967,440
Assessment about H actual value.
Tot.tax rate (per$l,000)*96.$38*50
Population in 1895 was........

Population in 1890 was..
Population in 1880 was

10,177
64

INTEREST on 7 per cent funding bonds due in 1903 is payable at
the City Treasurer's office; on the 5 per cent funding bonds at Seaboard
National Bank, New York, and on all other bonds at the Chemical

National Bank. New York.
Silver Bow County,
County seat is Butte.

TRUST COMPANIES.

Mont.—F. R. Hinds,

Treasurer.

1850.

MISCELLANEOUS.

148

LOANS— When Due.
Funding Bonds—
5s, JAJ, $125,000........ July 1,19.17
Subject to call after July 1,1907
Interest payable at County Treas’y.
Bonded debt Apr. 1,1898.$125,000
Sinking fund......cocoeovns

Netdebt Apr. 1,1898.. $97,091
Tax valuation 1897....26,737,120
Assessmentis actual value.
State A Co. tax (ger M.) *97.$14*75-
Population in 1890 was........ 23,744
Population in 1897 was__ 52,700

Waco, Texas.-C. C. McCulloch, Mayor; R. W. Jab-
lonow8Kki, City Secretary. This city is in McLennan County.
LOANS— When Due. LOANS—

City Hall Bonds-
68, AAO. $35,500........ Oct. 1,1907
Optional after Oct. 1,1897.
Funding Bonds—

When Due-

Sewer Bonds—(Con.)—
5s, JAJ, $33,000.......... July 1, 1921
5s, JAJ, 24,000...... July 1,1923
Street Improvement Bonds—

5s, JAJ, $25,000......July 1,1909 6s, JAJ, $25,000......... Jan.15,1907
5s, JAJ, 35,000.....July 1,1921 Optional after 10 years.
5s. AAO, 14,000........ Oct. 1,1923 65, MAS. $20.000 Sept. 1, 1924

Public Works Bonds— 5s, AAO, 114,000 Oct. 1,1919

6s. MAS, $20,000........ Sept. 1, 1924 5s, MAS, 78,000 .Sept. 1,1920
School Bonds— 5s,JAJ. 124.000 July 1,1921
5s. A&O, $15,000....0ct. 1,1923 5s. AAO, 59.000....... Apr. 1, 1924

Sewer Bonds—
6s, JAJ. $10.000......... Jan. 15,1907
Now subject to call.
GOLD.—AIl bonds are payable i] gold.

INTEREST on street improvement 6s due in 1907 and on sewer 6s
is payable at Waco; on all other bonds at New York.

. TOTAL BONDED DEBT on April 16, 1898, was $658,500; float-
i ng debt, $20,000 ; total debt, $678,500; sinking fund assets, $58,000;
net debt, $620,500. Total value of property owned by city, including
public schools, $761,256.

DEBT LIMITATION.—Bonded debt is limited by Charter to 8 per
cent of assessed valuation.

TOTAL ASSESSED VALUATION in 1897 was $10,900,120, of
which $7,764,103 was for real estate and $3,136,01*2 for personal
gm})ertty. City tax rate (per $1,000) $19 50. Property is assessed at
0% actual value.

POPULATION.—The population in 1890 was 14,445 ;in 1880 was
7,295. According to local figures in April, 1897, it was 29,500.

Washington Comit){, Md.—M. F. Smith, Cleik. Hagers-
town is thé county seat.

6s, JAJ, $41,000....... July 1, 1912

LOANS— When Due IAssessedval’ation’98.$20,860,393
Refunding Railroad Bonds— I|Assessment about 23 actual value.
4s, JAJ, $200.000........ July 1. 1919 IState, countv and school tax

4128, court house bonds..” $66.<><>0 | (per $1,000) 1898.......cccccuuerne $8*75
4s, school bouse bonds . 19,000 Population in 1890 w”~s . 39,782
4s, insaneasylum bonds. 15,000 Population in 18:48 (est.)...41,000
Bonded debtJuly 1,1898.$300,000 |

TAX EXEMPT.—Refunding bonds are exempt from county and
municipal taxes.

MISCELLANEOUS.

1898.
\m erican Express Co.

Nodi) American

® rust (Eompang,
NEW YORK: LONDON!
100 BROADWAY. 95 GRESHAM ST.

Cooital paid up___ $1,000,000
SUrplus e, $200,000

Transacts a general trust business.

Allows liberal rates of interest on deposits and
trust funds.

Issues Letters of Credit and Travelers* Circular
Notes payable In dollars or In the money of any
foreign country.

Acts as Trustee under mortgages
for railway and other companies, and
as Agent for the Registration of the
stock, and for the transfer of the

shares of incorporated companies.

Undertakes the examination of properties offered
as security for bond Issues, and the obtaining of
expert Information concerning the actual facts and
prospects of reorganization proposals.

Qualified and empowered to act as executor,
administrator, trustee guardian, and assignee, and
as receiver and custodian of funds under orders of
Court.

OFFICERS:
W. E. TRENHOL.Ll. oot President
SAMUEL. M. JARVIS,
ROLAND R. CONKLIN. i’ Ice-Froeidents
JAMES DUANE LIVINGSTON...TruBt Officer
S. L. CONKLIN.. Secretary

8. R. IIARBERT..
E.J. CHAPPELL ..London Treasurer
DIRECTORS:

Hon. JOHN O. CARLISLE,

Former Secretary of the Treasury of the U. S.
ROLAND R. CONKLIN.

Vice-President of the North American Trust Co.
Hon. ADLAI E. BTEVENSON,

Ex-Vice-President of the United States.
8. L. CONKLIN.

Secretary of the North American Trust Company
C. W. DRAKE,

Treasurer of the Rio Grande Western R'way Co.
SAMUEL M. JARVIs,

Vice-President of the North American Trust Co.
WAGER 8WAYNE,

Of Messrs. Swaye A Swayne. Counsellors-at-Law.
Hon. W. L. TRBNHOLM,

Former Comptroller of the Currency of U. 8.

The United States Life

Insurance Co.
IN THE CITY OF NEW YORK.

All Policies now issued by this Company
contain the following clauses:

“After one ¥]ear from the date of Issue, the
liability of the Company under this policy
shall not be disputed,™ o

“This policy contains no restriction what-
ever upon *he Insured, In respect either of
t el, residence or occupation.*

All Death Claims paid WITHOUT DIS-
COUNT n« soon as satisfactory proofs have
been received.

Active and Successful Agents, xoishing to repre-
sent this Company, may communicate with
RICHARD E. COCHRAN,3d Vice-President,
at the Home Office,201 Broadway, New York.

ofnexus:)
GEORGE H. BITRFORD ..President
GEO. G. WILLIAMS Vice-President
C.P. FRALEIGH..... Vice President
RICHARD E. COC .3d Vice President
A. WR J Secretary
J . Assistant Secretary
W ....Actuary
AR Cashier
JO al Director
GE! t. Bank
JO . Builder
E. Nat. B k.
JA .Leather

Robert R. Lockett,

AUSTIN, TEXAS,
ATTORNEY-AT-LAW.

Does a general practice_Inall the higher courts of
Texas, and before the different departments of the
State Government. Bond, Insurance and Cqrpor-
ation litigation. Charters_and corporate permits»»
cured. ount){ and municipal bonds examined, «
regular bond ‘Issues adjusted. Law_correspondents

AssistantSeHbf%%ﬁ%it%ﬁy and town in Texas. Trivial business
......... LondonSecretary

Theodore Leonard,
ATTORNEY-AT-LAW,,

Investments ad ors.
Reference, First National Bank.
COLUMBUS, OHIO.
Wheeler Bldg
WM. FRANKLIN HALL,
Accountant,

33 statfafreeting’. BOSTON, MASS.
Books_audited. Examinations and investiga-
tions conducted with the utmost care
and efficiency.

Established 1841. Capital, 818,000,000.
65 BROADWAY.

_Issues TRAVELERS imme-
iately available as funds everywhere.

Draws FOREIGN DRAFTS in Sterling,
Vanes, Marks, and Money Orders,
n all parts of the Commercial World.

Makes CABLE TRANSFERS of monet
0 England and the Continent.

These facilities are obtainable at all
f\f tMn for

SECURE BANK VAULTS

GENUINE
WELDED CHROME STEEL
AND IRON.
Round and FIatSBars and ‘—pLIJy Plates and Angles
Cannot be Sawed. Cut, or DriIIed,’an%' positively
Burglar Proof.
OHROUTE STEEL WORKS,
Kent Ave., Keap A Hooper Sts.
Sole ManTersintheU. 3. BROOKLYN, N. Y

BANURttS,
18 WAIIL STREET, NEW YORK.

Established 1895.
MHJIJMBKR8 OF NEW FORK STOCK HXCHANG H

Allow Interest on deposits subject to sight cheek.
Bny and sell on commission stoolis and bonds eltnei
for’ca*h or on margin, and deal In

Investment Securities.
H. J. morse. CHAS. d. Marvin. W. m. Kidder

A . Strassburger,
STOCKS A BONDS BROKER

BODTHERN INVESTMENT 8HCCKITIE9.

Montgomery, Ala.
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Union Trust Company
OF SEW VOItk.

6® Broad* 4j, Srw fork.

CAPITAL. #1,000,000
KcttPteci. #0,am.o00

4f7td>i« 1P TO ACT AV

Etttvlet, Adm 'littrator, Guardian,
Reealref or Tro*t**,

A tM SAt DSPOSrroKT FOS UOXitr.

acts a? Tac*rrakor moktgahbs Or
OOIKUnogat ua tmru U»lnufn«IWT
«Al nacurtrr of

ALLOW hINTERIM OK

*etf M* &« & iiftifc, oM VitM tftve «* »*e* days*

e tftterad Bsr UovM* U»*they rvreaiB

nUi the [

Wot ti* cv ©f dI*eHom list* C&DpkO)

ttieo e-pat# CURRANT ACCOUNTS. *»b)®ri, In a*s
iacdAtew »11& ty» rule* to check at *igfaL *fcd Allow
latere*t Aj«o she rw.iUn# dally bakUnoo*. Bach
;-v*s through tbr Clearing Host*©
Attend* kpACUitj to *ft*
MJLXAGEMEET OF REAL ESTATE
and t< GagPttfiL-c-.  « «E&dremittance of ram*.

U kawvample prov *>0» In It*

BURGLAR AX2> FSRE PROOF VAULTS
to* Vb» *af«-kewpi»g of MKOfttltt pl*e*4 In Its cu*~
tody, oos whi-cfc It eoltoet* And remits Income.

EDWARD KINO, ITcejdaal

NELIU D W 0OD. ) .
J SB_ 1L |1 I VVico-President*,
AU S Us LLEY. 1
?(\}/( TH ecretsmr Ur7
oc«Ur7.
t X ‘W tM . rdztj iCer

New York Security &
Trust Company,

46 WALL STBKGT, NKW YORK.

Capital, S1.000.000 surplus, Si.500,000

C41ARLE> S. FAIRCHILD, President.
WII- L. STRONG. Ut Vice-Pro*.
ABRAM M. HYATT. 2d Vice-Pre*.
sBOBN W. BRIGHT, Secretary.
ZELAH VAN LOAN. AML Secretxrj.

Aotbor ;.«i to act »* exttcutor, trustee,administra-

Of guardlan agent ar-d receiver.
Re f> ~tt>» sutgem to night draft.*, allowin
Ifetertret A legal dei *«iterjr tor court and trus

A dwtaswrted deposnarg/ for the reserve of State

banks. Account* of banks and bankers solicited.
TRUSTEES
Cg. Falrchlld IkL C. I). Barden, Ela e s A. BUIr
\fl\fl HT pPI ton, B Ar j)r”SfaInd ‘Ill M cC|uIIough
- 2

WFBakf')Ir’ PR bt boagland.

R G.Ne F. R. Cou dert H. Walter Webb,

Edward hI 'James Stlllman John A_McCall,
E. D Uandmph la, W, Steam*. ' jAid*ceF.Walket.

Rhode Island Hospital

Trust Company,
PROVIIIRXCE. R. I.

Cttbltul .BI.OOO.OMO IMurpltt*...6750,009
DIRECTORS.
Royo C. Taft, Horatio K. Dunptx ,

Ror - H. 1. Goddard.
Gao. W. R, MaUeson.
WIiHAtt D. Ely,
R-ofcart L GamtuaU.
WU&MB Btn&ay.
Wu.uwo b. Wooden
Rpwi*&<! itasard,
EJward D. Pearce
Lucian
UBBFE). I, WKLLe
PresKSenL
IPWAMi - CI, Aftft WM. A. OAMW KL
y Aa*t*tant Beorcftary

Robert Knight.
John W. Daniel*? n.
Herbert J. Wells
John C. Pegram
Lyman B. GosS,
Eugene W, Mason,
Geo. Gordon King
Howland Q. Hasard
Sharpe,

SAM'L It, DOEHANCB
Vloe- Proaldent

The Union Trust Co.
71~M*17-718 CK..rsrT STK..T
PHILADELPHIA, PA.

Inaorporat d iwoL

CAPITAL - 61,000,000
TrattaMiUfi a O ttttfndfitsitiwi PafeDe o*n Busmess
Aria m Tr sfer A d Trustees

ot, Registrar
DY ﬁe-ral 0« €e
CoC-eet* a— Rom |t Income at Reaaonabla Rate*.

ec * -if Hankers and others.
Interest AIIowed on Ibspoilte.

ro*: deni Vice-Presidenc
%J, EHt~4  TIFOMAA H, PATTOK
Tiee- Pft *WenL GKORGB A, FLET ER
tkecreta TTosi OB

RICHARDB EDWAR 3. PKUCrB MKTXOEIL

RECTO
'7Elaos R iferkms

j]E*lwarI rlar’\r }J baa A 'IKurg]ne

t o S altl‘njw®t r, _Ilyltoerar
w» nasm_rrl} r}_aM} H}S\/I anlJiiatsi’ Tilomas

1'HK CHRONICLE-

Trust (Compnutcs,

United States Trust Co.

43 AVIt 47 HALL STREET*
CAPITAL AKft HCRPL1.IH,

$12,000,000
i P RO S G
INTKKtAt AL1OWIT) ON DKPOHITH,

w>ih may be mad*- ut any time and withdrawn att* r

ir# (Un DntJrv «n4<<r||| be sntnlm) to inbwl at

*U* b rule** 9 upon
1|wumr* A <<n I*t ator=> < Trustee* of

Ite-iigl '«s* 4l | ib-m-v-a, pt Ir.*tHuUona, ami individ-

%lal* will find t.hls Couipaity a convenien* dopoaHnry

or
JOHN A STEWART. fVesfci/nL
1 WILLIE JAMKs*. Vir*A*rt»ida>
J.OR”~ B.CLARK, AVClmij#NvefttenI
HENRY L TUOUVNKM ty
I.DUH G. HAMPTON. AWh. «W>>
TUI STKKSi

1'bnrh s8. Nmtlh. W, Wald A*t«r,

D, Willi# Jam**,_b m. Uockefclhfr, Jaiwe* NUUitttui.
John A, St<Wn<<TAI<*san*|erE Orr John Claflin,

J. It Kiicad*-* ~ Wui. H. Mu uoy, Jr.. John J. PbeipK.
AriMia_P. 8tokOft. |Vm 1g Sl Daniel Lord,
J.«<hn C, Itnown. * hw b ohns Kennedy
Rdwttfd Cooper, Prank Ly_ an. 1). t> M

W. B. Cutting, tioiirire F. FWor, LewIsC.Ledyard.

CONTINENTAL

TRUST COMPANY
OF THE CITY OF HEW YORK.
30 BROAD STREET.

CAPITAL... 6300.000
RUKPLiIm. .. 330.000
OTTO T. BARNARD.....ccovvets s President

WILLIAM ALEXANDER SMITH.. .Ist VicttPres't
GORDON MACDONALD...2d Vice-Prest and Sec’y
HENRY X DABOI.L................ Aaslatant Secretary
Dealcnated by the Supreme Court aa a
Depositary for Court [Honeys.
Interest allowed on Depcaite.
Executei all Vruate.

William Jar Fonbel

Alfred hi. Ho'yt Gordon Macdonald
Rudolf K F. Flinach,  Gordoc Nome,
Robert 8. Holt. . Lanfear Nome,
OUrer Harrlnum, Jr, illiam F. Cochran,
Wm. Alexander Smith. Walter Jenninjtn,
Rober I(yphan , iam A. llaxard
W Seward Webb, ank H. Pl

OttoT. Bannard. Trenor L. Park.
Robert W. DeFo'-eet wald Sanderaon

Joseph Walker

State T rust C o.

100 BROADWAY.
$1,800,000

Aeta aa Trustee, Registrar, Transfer and
Flscal Agent of Corporations, and as Ex-

Capital and Stirplua, -

ecutor, Administrator, Trustee. Guardian
and Committee of Estates. Legal Dgcponl-
lorT for Court an rust Funds. Takes

fu II charge of Real and Personal Estates.

Interest allowed ou Deposits.

FRANCIS 8. BANGS. President,
WM. A. NASH, Vice- PreS|dent
MAURICE 8- DECKER, Secretary.

1. M_FKANCIS, Treasurer
BISKRY, Trust Officer.
TRUSTEES
Forrest H. Parker,
Charles Scribner,
Charles L. Tlffany,

WIIHas. Paine,
Henry 11. Cook,
Walteér S. Johnston

Joseph N. FiaUock. = George W, Whit:

Bdwm A McAlpIn. Perdval Knautb
And_r w Mill* Francis 8.
William A. Nash. Francis Lyndé Stetson
Geo. Foster Peabody Thomas ‘A. Mclntyre.
J. D. Probat, Edward BL Poor.
Henry Steers Anson t». McCook
George W. Quintard _R. A. 0. Smitl

Thos. F. Ryan.

GUARDIAN

& Deposit
BALTIMORE.

General Banking and Trust Business. Becomes
Trustee under Mortgages or Deeds of Trust, Kfmin-
clal or Transfer Agent for States, Cities or Corpora-
tion*. etc,, etc. Pars interest on Deposit*

KE, President. -
WM. M, BYHN, Secretar and Tronsurer.
DANIEL MILLER, JON. K. OR. VIeo Prcs ta.

Trust Oomoanyv,

Executive Commlttees Wm. 11. Bosle: Iy (Johns.
OItUngs 0.), Chairman; Danlel Miller,” Henry
Mat John Blake, Francis A. White,

Matthew C FentOA, Basil B, Gordon.

Metropolitan Trust Co.

Of the City of New York.
37 and 3B W all f-itreot, New York,
...61 000, 0000

ar by

Deglgnutad as n ? order of
Supreme flouri- Rccelvo dg s of money nti In-
tereat, art as fiscal or transfer agent, or trustee for
corporatlons and accept and execute anylegal trusts

Bersons or corporations, on as favorable terms

asoth ‘drnllH.rcompanies.

Brartoalras resldenL Frede Tappen.V.-Prei,

C. ». Jwop, 2d V,-Pre«  Beverly Chew. Seorétary,’
Raymond J. Chatry. AW|stant Bttntetary.

]you Lxvir

OLD COLONY

TRUST COMPANY
BOSTON, MASS.
CAPITAL. . $1,000,000
NI'BPLIW, - 1,000,000
Tr»B.act. » Oenernl Banklns Bu.lne...
ALUIWB INT.K.ST OS DAILV 1AX.ASC.8 StIBIMt
TO CRKCK

Tuorr*» xnrDtu mortoaoea transweb Aonrr
RitOISTRAR

BOARD OF DIRECTORS:
T. Jeflerwon Coolldge, Jr,, President.

OIlIT.rAmo., WAIter Iltmnewal]

C W. Amory, Samuel Carr,

B. I> Cheney. p<». T.l. Moyer.

T Je tnOdtMIIdte 1.nuronoo Minot,
%u Iehnrd Olne

«3»: P NAthnlel T‘hayer

Henry S. Howe, Stephen M. Weld,

Henry C. ton,

T. j*rr*Rsos Coolidok,Jn., Prtrtdent.
C.8. TdCKettMAN, riw-PfB’'tand Ttma.
0*0. P. OAUDSIU. GOBBON ABBOTT.
FBANCIS K. HART, Vl«-Pr»rid
K. A. PHIPPKS, Secretary and Aea't Irene.
JOS.PB 0.8 TSABLNS. in 'l Secretary.

AMERICAN

-AND -

TRUST COMPANY
BOSTON, MASS.

CAPITAL, - - - *1,000,00#
fillRPI.CS, . . . - 600,000
A legal depository of moneys paid_Into Court and

for Administrators, Executors, Guardia
Trustee*.

INTEREST ALLOWED ON DHPOS8ITS,

Trustees under Mortgages, Transfer Agents ani
Registrars of Stock.

BOARD OF DIRECTORS,
Chat. Fraud* Adams, 2d. Samuel LIttla,

LOAN

Qiike* A. Ames, S. E. Peabody,
Edwin F. Atkin*, Francis Peabodg
Isaac T. Burr, Albert A. Pop
Samuel Carr, . W. Rice,

F. Gordon Dexter R. E. Bobbin*.
David p Kimball W. B. Thomaa,

8 ENDICOTT PEABODY, President.
N. W. JORDAN. Actuary,
E. A.COFFIN Treaiurer

Maryland Trust Co.,
CORKER SOUTH AND GRRMLAN STS*

BALTIMORE.

4 FITAL, 6.DDD.fMM1
SURPLUS, 6.500,000.

A LEGAL DEPOSITORY FOR COURT AND
TRUST FUNDS.

acta U* j'Lnaiicial Agent for States, Cities, Towns
it vitroads and_other Corporations - Transacts a gen-
eral trust business. Lends money on approved s
curity. Allows interest on special deposits. Acts
as Trustee under Mortgages, Assignments and
Deed* of Trust, as Agent for the Transfer or Regis-
tration of Stocks and Bonds, and for the payment o f
coupons interest and dividends.
ILLGOX BROWN. Presiden
KSON, First Vlce President

RY J. BOWDQOIN Second Vioe-| PresldeaG
. BEHNABD SCOTT feooy Treaa

DIRECTORS

CIV‘yton C HaII J Baker
|Icox Brown John ThI

on n*
Henry Waller*,’ AndrewDJones Jos I\é Wl'l|a9§
"BV Brooks. JraW il Baldwiner J.'A. Tompkins.

B3

Missouri Kansas & Texa*
Trust Co.,

7th and Wyandotte Stf., Kaniaa City* Wo*
NaMftu 8t, S.Y., 400 Chestnut Ht.«lkhlla.
104 Waahlngton Ht., Hoston.

HlIngel 'JUS. Amsterdam, Holland*
Dorotheen-Htraane 34 Berlin, Germany*
31 Lombard Htreet, London, England*

Mandthorgual J»» Hamonra. G.or.

15 Hue du Louvre, Farl*, Franco.

Capital e 61,250,000
Kurplu and Undivided Profit*.. 1,'30,000

AITHUU K. 8'rtLWKLL.. President
%\l dent,: 3. Melt. Trimble, H U
efthtlrIor Jaeqno* T. Nolthoni ua
inson «*cr«Uryi
uror' ‘Frank “B. Wlloo*

‘Martin

yi Wm Taylor. Treaa,
Assmant Treasurer; J, J,

talrnes, Akslstaat Seeroiary; Mosher, 'Asst!
ecreﬁar Natb'l Norton, Anst $ecretary, Trimble
Braley, General Attorneys.

Kxecnic* a General Truwt Bunlnen*.
Act* a* Truetee Tran*fer Agent or Regf«*
trnr for Cor{)oratl
Afite a* Executor, AdintnUtru Ur (Suardlas
or Trustee of KniR
ollect* Western mort age
ake* charge of properties, co#lootln*
ILo amgtxesec or

wtorn™ InvM tort
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