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CLEARING HOUSE RETURNS.

For the month of Jane the clearings make a satisfactory
exhibit. All bat nine of the cities included in onr state-
ment record gains over the corresponding month of 1897, and
in the aggregate for the whole country the excess reaches
33 0 per cent. Oatside of New York the increase is 17-0p. c.
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"For table ef clearings by telegraph see p. 56

SATURDAY, JULY 9, 1898.

NO. 1724.
The week’s total for all cities shows a gain of 99 per cent
over 1897. The increase over 1896 is 33'7 per cent and the ex-

cess over 1895 is 20-5 per cent. Outside of New York the 8ain
compared with 1897 is 11 9 per cent, the increase over 1896 is
28-0 per cent, and the excess over 1895 reaches 14'4 per cent,

Week ending July 2.

Clearing* at—
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0325761 6320092 +189 6252783
7804344 7210816 +s2 5637144
2490050 1932600 +290 457
2700781 286,670 +i2 1085087
Te5{072 19641 5.3 1165138
8067810 80102 17 2200000
1212419 1561684 -28%3 1490072
1185463  10br349 +12%7 1195374
981135 104472 200 160
X 859170  +2°7 877,730
50! 573558  +30-8 534439
413,711 ! —228 3250000
881370 372537 +o+ 049
U3, 766 +4 387,930
261,805 266 023
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NNotincluded in totals.
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THE FINANCIAL SITUATION.

The week’s events, whether followed by peace or not,
have closed the war with Spain so fur as it has been, or
can prove to be, a serious menace to the indnstrial
interests of the Fixited States. Last Sunday and Mon-
day were the occasion of a marked contrast in public
feeling—heavy depression prevailing the former day
and great elation the latter. The only truly cheerful
people on Sunday were those who had no opportunity
of knowing the official news given out at Washington
that day. Every one had felt Saturday night thor.
oughly satisfied with the marvelous pi-ogress General
Shatter had made towards taking Santiago. Sunday
General Shatter's despondent dispatch was made
public, besides other bits of disquieting news,
which interpreted together were at the time con-
sidered to be suggestive of a serious check
to any ixximediate further forward movement of the
army if not ominous of a retreat. Monday’s news dis-
closed, not that Santiago had been taken, but better
still that Admiral Cervera’s fleet had been totally de-
stroved : that substantially all the officers and men of
the fleet were either dead or had been taken prison-
ers : and that this had been done at a sacrifice of only
one American sailor killed, two wounded and a very
slight injury to one of our ships.

The decisive character of the victory has in general
estimation been developing every day since its occur-
rence. The more its effects have been considered the
more conclusive of the contest with Spain have they
appeared. Most important of all is the obvious fact
that with this disaster Spain’s wonderful career in
the world’s history as a sea power is closed—what
is left of its navy is of little accoxxnt. It is
likewise becoming apparent that discouragement
widely prevails in its army as a result of the
event, while our army now at Santiago lias been
made more confident, and with the reenforcements
which are being hurried forward, is getting into
much stronger condition than it has ever been, so
that anxiety on its account, which was for the mo-
ment felt here on Sunday, is without excuse now.
Moreover, the destruction of Spain’s naval power car-
ries with it the release of our ships from duties at
and near home, except so far as they may be needed
to make the blockade of all Cuban ports effective;
hence we are left free to transfer the theatre of active
warfare to the Spanish coast cities. In the meantime
anxiety about Cuba can be dismissed. We can shut
up Havana and shixt out the opportunity it now has
of obtaining supplies through other ports; having
made those points as secure as possible, and having
taken Santiago, we need risk no more lives in Cuba,
at least until late fall shall make the island habit-
able. Probably a short experience of our navy on the
Spanish coasts and time given for reflection in Cuba
will secure for us peace and possession of the island
without further cost.

With the war thus almost entirely elimixxated as an
active depressing influence on our industries, surprise
has been expressed that a quickened movement and
higher values in our stock market should not have
followed this latest victory. There are a good
many influences tendixxg to keep that market
quiet. First of all, the summer months are
naturally the waiting period of the year for
reasons we mentioned last week. Then raihoad
earnings are not as favorable as they were and do not
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at the moment promise well, because of the reckless
catting of rates now in progress: the reports too are
that the winter-wheat crop will move slowly at present
prices for that cereal. Inasmuch as last year's earn
ings began to increase in July, we shall also soon be-
gin to compare with larger figxires : if the weekly
and monthly reports, for the reasons stated, should
for a time show decreases instead of increases, this-
would »o0 doubt be a depressing factor. That con-
dition, it has been urged by some, confronts us. It
is likewise claimed that the business doing on the Ex-
change is small in amount, and therefore dull instead
of active, because “ room traders ” (or members of the
Exchange who in the absence of commission orders
trade on their own accoxxnt) are not doing much, as
the new stamp tax of $2 per hundred shares increases
the hazard of their operations. When we remember
that during dull seasons the business on the Exchange
is very largely confined to the “room traders,” it is
easy to xxnderstaiid that any material reductioxx ixx
that class of operations might greatly reduce the
volume of business. We do not see why, similarly,
the tax would not also tend to lessen much of the
speculative and fictitious buying which always consti-
tutes a large part of the daily transactions.

But no doubt another and further explanation for
the lack of imnrediate respouse on our Stock Exchange
to the victoi'y of this week is te be found in the unsat-
isfactory state of general business in many depart-
ments, some of the largest of which are in
poor shape. Railroad traffic depends of course to a
great extexit on general industrial prosperity and not
on crops alone. We must look, then, first of all for
new evidences of trade revival as aresult of the greatly
improved military conditions. With confidence in-
creasing, enterprise must increase, and soon thereafter
the consumption of all sorts of manufactured
products must also increase. A further very hope-
ful and encouraging feature is the promising sitxx-
atioix of all our crops. Thoman’s July state-
ment has been issued this week, and we give it in
our breadstuffs report to-day. Although the condi-
tion for winter wheat is stated to be below the .June
figure, it is still 87-3, against 8l«& a year ago; while
spring wheat is given at flo'S, against 91-5 last year.
The corn condition, with a reduction of 2-5 per cent
in acreage, stands at 92-2, against 84-4 last Jixly, and
oats are reported at 9Go, against 83-8 a year ago. If
these figures approximately represent the situation,
and we believe they do, the outlook on Julv 1 was
for abundant harvests; and if the war as an irritant can
truly be said to be no longer harassing industrial
progress, what stands in the way of progress ?

As stated above, railway earnings for the time be-
ing continue to show lessened gains.  For the fourth
week of June our preliminary tabulation makes a
somewhat better exhibit than did the compilations
for the "weeks immediately preceding, and the in-
crease reaches almost 9 per cent against only 4'72 per
cent in the third week, 4’92 per cent in the second
week and 776 per cent in the first week. However,
notwithstanding this slightly improved result for the
roads as a whole, several of the separate companies
show losses; and the fact that these losses
come so lai'gely from the grain-carrying lines,
either in the Middle West or in the spring-wheat
sections of the Northwest, makes obvious enough
the main cause of the falling off. The explana-
tion is simply that there is less grain moving, for
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reasons preyiously given. We noted this fact last
week, and later figures show that the contrac-
tion is still going on. For the week ending July 2
the deliveries of wheat at the Western primary mar-
kets were only 560,320 bushels, against 1,528,976
bushels in the corresponding week of 1897 and
1,942,238 bushels in the same week of 1896. The
corn movement is being well maintained, re-
ceipts standing a 2,505,730, 2,566,017 and 2,009,208
bushels respectively in 1898, 1897 and 1896. But
oats (as also the minor cereals) show losses
the same as wheat. In the week referred to
only 2,076,440 bushels of oats were brought in,
against 3,168,477 bushels in 1897 and 3,023,193 bush-
elsin 1896. As the reason for the smaller improvement
in the returns of railway earnings lies thus on the
surface, the matter possesses little significance. More-
over, as the crop situation is so satisfactory, we may
expect the grain movement to become freer again as
soon as the present season’s crop comes forward and
prices recover.

It is gratifying to find that new railroad construc-
tion is proceeding on a somewhat larger scale. Both
the “Railroad Gazette” and the “Railway Age” have
published their records for the first six months of the
year, and they agree on this point. The “Gazette”
gives the aggregate of new track laid as 1,092
miles. The *“Age” makes the total 1,181 miles.
Of course even these figures do not reflect any
very great activity, and it is significant that in
only one State has the amount of new road
added been as much as one hundred miles. The
State referred to is Alabama, where tho building
of the Montgomery extension of the Mobile & Ohio
has raised the total of track added to 140 miles. Ac-
cording to the “Age,” the 1,181 miles built in
the six months this year compares with only 622
miles in the first six months of 1897, 788 miles in
1896, 641 miles in 1895, 525 miles in 1894, 1,014 miles
in 1893 and 1,367 miles in 1892. In other words, con-
struction has been at a greater rate than in any year
since 1892. The *“Age” expects to see an addition of
3,000 miles for the full twelve months of 1898, result-
ing in an expenditure of 260*000,000, or 220,000,000
more than in any other year since 1893. The “Age”
dilates upon the advantages to accrue from this ex-

penditure of money. It points out that the
cost of new construction is almost entirely
paid to labor—either directly to the construction

gangs or in the purchase of materials (such as rails,
track supplies and timber), in the price of which
labor is by far the largest element. In addition, when
the railway is built, it remains as a permanent invest-
ment, an addition to the taxable wealth of the com-
munity, and is moreover the most powerful instru-
mentality in the growth and development of the dis-
tricts in which it is located.

Last week’s bank statement showed remarkable in-
creases in loans and in deposits. The former gained
28,384,700, carrying the average to 2620,983,803,
while the latter gained 212,526,800, making the un-
precedented average of 2750,074,600. The increase in
specie was 21,963,300 and in legal tenders 2975,700.
There was a decrease of 2192,700 in surplus reserve,
which now stands at 262,013,550. The deposits were
largely augmented by the placing of Government
money in the City Bank. The Clearing House bal-
ances on Saturday were 217,009,341, the largest on
record, the highest previously reported being 216,028,-
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000, in 1895. Assistant Secretary Vanderlip of the
Treasury Department stated on July 6 that the sub-
scriptions for the war bonds at that date aggregated
2875,593,000, of which about 251,000,000 were in sub-
scriptions of 2500 or less, 2324,593,930 in amounts
over 2500, and 2500,000,000 in syndicate subscriptions.
These syndicate subscriptions cover two offers to take
the whole loan and one offer to take 2100,000,000 at a
premium of one per cent. The bonds are nominally
guoted in the Mew York market at 102@102|-.

The foreign exchange market has been affected this
week by the inability of all bankers to obtain revenue
stamps required by the new law, and early in the week
it was almost impossible to do business because of this
fact. Some bankers reported that several important
trades were lost, they being unable to comply with the
revenue law. This obstacle to business was removed'
after Wednesday. It is, however, found that the law
will greatly interfere with a class of business which
has heretofore been quite profitable among bankers,
and has also given remunerative employment to the
brokers in exchange. The law requires that brokers
shall pay a license fee of 250 per annum and a stamp
tax of 10 cents on each memorandum of sale. This bears
heavily upon brokers,whose profit is generally small. It
has been the custom of foreign bankers to trade in each
other’s bills. In many cases a single name long bill
would be offered through brokers and, if acceptable*
the banker to whom it was offered would buy it or
sell against it his own short bill endorsing the long
bill, thus making it double name, and forwarding it
for acceptance and discount, making from 1-16 to 1-32
of 1 per cent profit. In other cases long or short
single name bills of one banker would be sold to
another banker through brokers, resulting in a similar
profit. The compulsory addition of a stamp of 4
cents per 2100 will tend to make such negotiations
generally unprofitable and consequently this class of
business will hereafter be greatly curtailed if not
wholly abandoned by some bankers, thus compelling
them to limit their transactions to commercial bills*
the profit in which is large enough to bear the tax.

On Wednesday it was discovered that the National
City Bank was drawing and selling checks or demand
drafts upon its foreign balances or credits, placing
thereon a two cent stamp, being advised by their
counsel that this course was legal under the revenue
law. As these drafts by the City Bank had been is-
sued since the 1st instant the business in exchange
was doubtless more or less affected by such drawings*
The City Bank officials contended that the Internal
Revenue Act made no distinction between domestic
and foreign bank checks payable on demand, and the
bank relied upon the following clause of the Act in
support of its contention: “ Bank check, draft or
certificate of deposit not drawing interest, or order
for the payment of any sum of money drawn upon or
issued by any bank, trust company or any person
Or persons, companies or corporations, at sight or on
demand, two cents.” Foreign bankers, however,
claimed that all drafts, checks or other demand orders
drawn in but payable out of the United States
were within the provisions of the Act governing
bills of exchange, and that they were subject to a
stamp tax of four cents per 2100. Some of these
bankers applied to the Commissioner of Internal Rev-
enue for a ruling upon this point, and late on
Wednesday afternoon that official made the following
decision : “Orders drawn in the United States, payable
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n foreign countries, though in the form of chocks,
are subject to a tax of four cents on each $100 or
fraction thereof, under the fifth paragraph of Section
A.” On Thursday the City Bank conformed to the rul-
ing of the Commissioner, and drafts hereafter drawn
by the bank will be treated as bills of exchange.

Money on call, representing bankers’ balances, has
loaned during the week at If and at 1£ per cent with
the bulk of the business and the average at about 1j pe

ent . On Friday loans for small amounts only wore
made a: 'l per cent, though this was regarded as not
fairly representing the market. Banks and trust com.
panics generally quote li per cent as the minimum,
but some of the last-named institutions offer
money in liberal amounts at 1£ per cent. Time
contracts are quoted at 2 per cent for thirty days,

per cent for sixty days, 3 per cent for ninety
days to four months and 34 per cent for longer
periods, but comparatively little business is re
ported and there now seems to be no expectation of
great activity in time money resulting from the sub-
scriptions to the new loan. The principal banks
which have been designated as depositories have in-
creased their deposits of Government bonds as
security, and there is an abundance of money offering
on call, while the demand for it seems likely to be
small. There is a good inquiry for choice mercan-
tile paper and a fair supply. Rates are firmer at 31@
3£ per cent, for sixty to ninety day endorsed bills re
ceivable, 31@ 1 per cent for prime and 44@.5J per
cent for good four to six months single names.

There have been reports of severe political tension
in Spain, caused by the disastrous defeat of Admiral
Cervera’s fleet at Santiago and a revival of reports of
a Ministerial crisis, which may be followed by peace
proposals. The European financial situation remains
without especially new feature. It is reported that
Holland is drawing gold heavily from London, that a
new Persian loan for -£1,500,000 is being underwritten,
and that a large brewing amalgamation loan for £15,-
000,000 is being brought out in London. The Bank
bf England minimum rate of discount remains un-
changed at  per cent. The cable reports discounts of
sixty to ninety day bank bills in London at per
cent. The open market rate at Parisis I f per cent and
at Berlin and Frankfort it is 3f@ 3f per cent. Accord-
ing to our special cable from London the Bank o#
England lost £ 1,431,555 bullion during the week and
held £37,103,052 at the close of the week. Our oor.
respondent further advises us that the loss was due to
shipments of £813,000 net to the interior of Great
Britain and to exports of £619,000, of which £429,000
were to Russia and £190,000 to Holland.

The foreign exchange market has been extremely
dull, though quite firm, this week. The dulucss was
mainly due to the change in methods of doing busi-
ne-= caused by the operation of the new revenue law,
explained above. The range for nominal rates for ex-
change opened on Tuesday at from 4 85 to 4 851 for
sixty-day and from 1 86j to 4 87 for sight, and they

remained unaltered thereafter. The tone of the mar-
ket was firm and rates for actual business were un-
changed compared with those at the close of Friday
of last week, except that the difference between the
bid and. the asking quotations was closer. Rates were
4 8AGV i &4 '1for long, 4 85J@4 86 for short and 4 86
@1 8J for cable transfers. The market continued
firm on the following day and on Thursday, without
change in rates for actual business for sterling, and
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there was only a slight alteration in Continental. The
tone was firm on Friday. The following shows daily
posted rates for exchange by some of the leading

draweis.
DAILY POSTED HATES FOR FOREIGN EXCHANGE.

FRL. MON. Tugs Wwp Ttf« « .
July 1. July 1. July 5. July 6. July ?- July 8.
00 days. 86 86 85 85 85
Brown Bros....... ESlghty T ook 86H  86*  ge* Fr
Biirlnu, 00days. 86> * 85* 85*
Magdun £ Co.. {Sight*,.. 87 P 87 87
Sank British J0o days, 85 86 85 86 85
No. America.. {Sight....  86* r* 86* 86* 86* 80*
Bunk of 560 days. 86 86 85 86 85
Montreal...... Sight....  86* £ 86* 80* 86* 86*
Canadian Bank (60 days. 86 85 85 85 85
of Commerce.. {Sight,...  8g* 3 86* 86* 86> 86*
Heldelbach IcR- 60da s. 85* * 85* 85*
elheimer & Co f Sig oo 8 & 87 S« 87
Laaard Freres.. gogdhatys: 8. &, &, gf}* &,
Merchants’Bk. (60 days.  85* * 85*
of Canada...... 2 Sight y 87 p* & S* 87

The market closed firm on Friday, with rates for
actual business 4 844@4 84f for long, 4 85f@4 86 for
short and 4 86@4 8Gj for cable transfers ; prime com-
mercial 4 84@4 HAjr and documentary 4 834@4 83f.
Cotton for payment, 4 84@4 84.1; cotton for accept-
ance, 4 83£@4 8of, and grain for payment, 4 84@
4 84i.

Thefollowing statement gives the week's movement
0L money to and from the interior by the New York
banks.

Received by Shipped by  Net Interior
N, Y. Banks. ¥.F.Banks. Movement.

$5,389,000 $2,283,000 Gain.$3,106,000
824,000 nnn

$6,213,000 $2.991,0001 Q-aiu.S8.222,000
With the Sub-Treasury operations the result is as
fellows.

Week Ending July 8,1898.

Total gold and legal tenders. —

Week Ending July 8, 1898. Into Out of Net Change in

Banks. Banks. Bank Holdings.

Hanks’Interior movement, as above $6,213,000 $27991,000 Gain.$3,222,000
13,200,000 21,900,000 Loss. 5,700,000

$22,413,000 $24,891,000 Loss $2,478,000

The following table indicates the amount of bullion
in the principal European banks thi3 Week and at the
orresponding date last vear.

Total gold and legaltenders

July 7, 1898, July 8 1897.
Bank of Gold.  silver.  Total. Gold. | Silver. lotal.
A £ £ £ 1 £ £

England ..... 37,103,05? 37,103,052 30,719.752 ............... 30,719,752
France....... 75,031,617 49.521,667 124,555,281 80,609,698 49.132,08 >129.741.787
Germany ... 26.687.000 13.748.000 40.485.000 23.397.000 14,628,000 43.025.000
ttussia- - 111358000 +1413.000 115771000 O1.645.0001 4,035,000 98.180.000
Aust.-Hung’y 34.831.000 12631000 47.403.000 36.12L0C0j12,016,000 ~18,804,000
3DaINrrn 9.952.000 4.510.000 14.468.000 8,933.000,10,770,000 19.703.000
Italy ..o, 14.911.000 1933.000 16.843.000 15,243,000( 2,157,000 17.400.000
Netherlands. 3063000 6.989.000 10.012000 2.630.000 0.991.000 9.021.000
Nat.Belgium. 2.855.000 1427.000 4,282.000 2651333 1325%07 3.977.000

ToLthis week 315.781,639 95,18),667 410.962,336 302,850.783 102314750 405,171,539
Tot. prev. w’k 320,780.575 90,519,630 417.250.201 308,037,853 102813747 4C5,t5'1,000

THE VICTORY AT SANTIAGO.

It must be remembered, in drawing conclusions
from the series of exciting events near Santiago, at
last week’s close and at the opening of the present
week, that the campaign in that part of Cuba had a
double purpose. It was not alone to capture Cervera’s
fleet that the movemont on that city was undertaken ;
naturally and necessarily the movement was a part of
the campaign for the capture of the Spanish strong-
holds in Cuba and the consequent expulsion of the
Spaniards from the island. At whatever point, there-
fore, this advance on the Spanish lines had begun,
the movement could not end—unless in the case of
the Spanish Government’s surrender—short of the
capture of all other points of resistance on Cuban
territory.

Considered from this point of view there lias been
a disposition shown in some quarters to give expres-
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sioh to only a qualified jubilation over the magnificent
conduct of our soldiers at Santiago. It is claimed
that there has been lack of foresight somewnhere.
Moreover, it is stated that in the capture of the outer
Spanish defenses the losses of our army were ex-
tremely heavy. The Battle of Fredericksburg in De-
cember 1862, which, like the Battle of Santiago, was
an attack upon a fortified city, has long been remem-
bered for the disastrous lo3se3 to the attacking army.
Yet, in proportion to the total force engaged, the list
of killed and wounded at Fredericksburg was no more
formidable thau the list of last week at Santiago. Gen-
eral Burnside commanded 113,000 men at the assault,
of whom he lo3t something below 11,000. But Gen-
eral Shafter’s losses of 1,800 killed and wounded in
the two days’ battle of Friday and Saturday were suf-
fered by an army, so far as the United States forces
were concerned, of barely 16,000. That is to say’, the
severity of our loss before Santiago was actually
greater than it wa3 in the bloody battle on the Kap-
pahannock thirty-six years ago. But when allowance
is made for the changes introduced during those years
in the destructive character of the projectiles and
guns with which on the present occasion the fortifica-
tions were provided, of the weapons with which the
soldiers were armed and the smokeless powder the
sharpshooters took advantage of, the comparison will
probably be found to be wholly inapplicable. No con-
clusion is clearer than that these changes have made it
impossible for a land force in our day to carry by as-
sault defensive works without much larger proportion
ate loss of life than formerly.

Not unconnected with these heavy losses by our
troops, the obstinacy and bravery of the opposing
Spanish forces have been amply demonstrated. This
was indeed no new discovery, for even on their rid-
mdled hulks at Cavite the Spanish sailors fought with
acknowledged courage. But Admiral Dewey’s easy
victory, without the loss of a single life, followed in
Guba by the hasty retreat of the Spaniards, both at
Guantanamo and at the Baiquiri landing, had raised
in the popular mind 3ome very erroneous impressions
regarding the prospects at the general attack on San-
tiago. Finally, our army’s serious losses were not re-
warded by tho capture of Santiago. The city was not
eoccupied, even after our seizure of the heights com-
manding it. People who heard the depressing rumors
which circulated last Sunday, and who read between
the lines of General Shafter’s first report to the War
Department, will long remember their first impression
on receipt of those advices. That public enthusiasm,
seven after the sudden revulsion of sentiment on the
enews of Monday morning, should have been partly
edampened by the thought of what a protracted Cuban
campaign would mean under such conditions, is hardly
a matter for surprise.

But, as we said to begin with, the capture of the city
sand the entering of a wedge, 30 to speak, into the Span-
ish defenses wa3 only ono motive—and indeed only a
secondary motive—in the movement against Santiago.
From the opening of the war our Government has
followed consistently the theory of Captain Mahm
and the majority of modern naval critics that the de-
struction of the enemy’s floating armament is our ob
jective point.  Such were the explicit instructionssent
to Commodore Dewey at Hong Kong; such was the
purpose of the first movement of Commodore Schley
against Cervera; and such, if the reports of a pro-
jected expedition into Spanish waters have been cor
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rect, is undoubtedly the design in that direction. The
basis for this theory of warfare is sufficiently obvious.

War between two States whose territory is not adja-
cent must of necessity be waged chiefly by nava

armaments. The fleet is the medium both of offense
and of defense; with the fleetannihilated, therefore, not
only is the victorious Power secure against the possi-
bility of invasion, but it has the enemy’s sea coas

largely at its mercy. We believe it to be the judg-
ment of our military and naval experts that the com-
plete destruction of Admiral Oervera’s fleet on Sunday
morning was an achievement far surpassing in
strategic importance even a seizure of Santiago
City by the army. Indeed there is reason to believe
that the selection of Santiago for attack, and the
operations of the army against the city’s defenses,
had as its chief objective point such control of the
fortresses commanding the harbor as would enable
our own artillery corps to turn their guns at short
range on the Spanish fleet. Beyond any question it
was belief in such an outcome, sooner or later, which
prompted Cervera’s desperate effort to escape.

The significance of the destruction of his ships, fol-
lowing the annihilation of the Manila fleet, seems to
us to have hardly yet been realized by our people. It
is doubtless premature to assume, as some critics have
done, the certainty of an immediate appeal for peace
by Spain. Throughout its long series of military dis-
asters, one quality has stood forth prominent in every
similar emergency—the obstinacy with which the
Spanish people and their Government have refused to
confess that they were beaten. This resistance to the
last blocked the plans of the Allies in 1704, as it
blocked those of Napoleon a century later. As against
these precedents, however, it must be remembered that
invasion of Spain itself is no part of our programme,
and that the colonial possessions of the Spanish
nation, in and concerning which alone we have thus
far fought, are now left in a position where neither
supplies nor reinforcements can be expected to reach
them. The seemingly unanimous judgment of Euro-
pean States, since Oervera’s fleet went down, is that
further contest on the part of Spain is hopeless. That
the pro-Spanish newspapers of Paris should lead in such
expression of opinion is significant, and if the market
for Spanish bonds is any longer an accurate barometer
of feeling, the rise of the 4 per cents in Paris on the
very news from Santiago speaks for itself.

But this is not all that the destruction of the Spanish
fleet means to the situation. Onr business interests did,
itis true, recover with extraordinary quickness from the
first shock of the war outbreak. But people are never-
theless quite mistaken who suppose that all the lost
ground has been retraced. Enterprises involving
heavy risk of capital, and with them trade activity in
many quarters, have been arrested or suspended by
even the remote uncertainties of war. The chance of
foreign intervention on the side of Spain, or of an un-
expected move upon our coast and commerce by the
Spanish fleet itself, has been reflected even in the
stock market’s hesitation, and equally reflected, it is
perfectly safe to say, in general industry. If it be
contended that these were extreme improbabilities, it
must be answered that realization of similar improb-
abilities mikes up a good part of military history. So
far as concerns the prospect of a demonstration by the
Spanish navy, it may now be said that the overhang-
ing cloud has been dispelled. So far a3 concerns the
guestion of foreign intervention, the change in tone
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of our European critics since the destruction of Ccr-
vera’ fleet shows plainly enough the actual present
situation. We have never taken the Herman naval
demonstration at Manila as significant of anything
except the disposition of that Government to be pre-
pared for any unexpected reversal of the situation.
No such reversal is now probable, and it will not be
overlooked that this very week Madrid is wasting
angry and disappointed conjecture over the departure
from Manila Bay of half the German Squadron. In
6hort, it seems to us that as the altered situation is
fully realized by our people, the feeling of relief can-
not fail to find expression in a genuine renewal of
trade activity.

The more technical conclusions to be drawn from
the last week's incidents at Santiago merely confirm,
with added emphasis, those which have been already
taught in the progress of the war. We are satisfied
that the gallantry of our soldiers, under a test as se-
vere as any in a generation, bears out what we have
hitherto affirmed regarding the American army, regu-
lar and volunteer. Between these two branches of the
army there is little chance to distinguish, whether as
regards their courage under lire or their effectiveness
in close fighting.

The navy’ brilliant achievement of last Sunday was
remarkable for exactly the reason which gave note to
Commodore Dewey's victory. As Captain Sigsbee
has pointed out in a recent interview, our navy’s ef-
fectiveness has been primarily derived from thorough
training. The wonderful markmanship of our gun-
ners and the wild firing of their opponents have been
no result of accident. A powerful ship means much;
a competent commander sometimes means even more.
But, as the Spanish navy itself has shown, neither
tonnage, nor armor, nor armament, nor commander,
will save the 3hip which has not brought its gunners,
through constant and tireless practice, to the high-
est stage of efficiency. The criticism has been
somewhat common that no new principles have
yet been established by this year's naval war.
It is true that the principle of marksmanship as an
element in military success is by no means new ; but
we cannot help thinking that this important principle
has been obscured of recent years by the clamor for
more war-ships and heavier war-ships. The accounts
of Sunday’s engagement certainly suggest that
Cervera's fleet would as surely have been destroyed if
the opposing fleet had been heavily reduced in num-
bers. No better proof could be desired than the
achievements in that battle of the armored yacht
Gloucester, formerly owned by Mr. J. Pierpont
Morgan.

If, as seems not at all improbable, the general lesson
of this war will be that decisive battles are hereafter
for the most part to be fought on shipboard, the re-
sult will to that extent be a matter for congru/ illation.
A modern naval armament is a matter of enormous
cost; yet its expense is trifling when compared with a
Continental standing army. Even in terms of money
outlay, the German army has cost its Government
nearly five times as much per year as its navy, and the
annual naval outlay almost equals that of the United
States. But the difference in money outlay is a small
part of the problem. The withdrawal of half a mil-
lion citizens from industrious pursuits iti time of peace,
the wholesale destruction of life and property in time
of war, are incidents of modern government which
nearest approximate the principles of barbarism. Cer-
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tainly, when the occurrences and results of the army
manoeuvres about Santiago are compared with those of
the navy at the same point, nobody guided by either
sense or humanity will deplore the very obvious shift-
ing of the arena of international conflicts from the
land to the sea.

CAN. A STATE FORFEIT LANDS FOR NON-
PA YMENT OF TAXES.

A question in which every taxpayer in the United
States necessarily feels some concern, and which in-
volved an inquiry into the powers of a State over
private property where there has been a failure to pay
taxes for a specified time, was recently presented for
judicial determination in the highest tribunal in the
land. The opinion of the United States Supreme Court
in the case where this issue waj raised and settled serves
to throw a great deal of light on the principles which
control in such circumstances and also to afford
an insight into the views of the Court regarding mat-
ters of taxation, though the Court, following custom,
limits the scope of its decision as far as possible. It
avoids declaring its position on the broad general
guestion raised, and rests its conclusions entirely on
the facts of the case before it. In other words, in
defining its general position, it goes only so far as
necessary to determine the issues presented in this
instance, leaving other matters for consideration and
adjudication in the future as they may arise.

The case was that of King vs. Mullins et al. King
brought an action of ejectment to recover that part
lying in the State of West Virginia of a tract of
500,000 acres of land patented by the Common-
wealth of Virginia in 1795 to Robert Morris, assignee
of Wilson Cary Nicholas. At the trial in the Circuit
Court the original patent to Morris was produced,
showing that the lauds therein described had been
granted without conditions. There was also evidence
to prove successive conveyances since then, the plain-
tiff, King, claiming title through a deed from John V.
Le Moyne. The defense was that prior to the date
of the deed from Le Moyne the lands embraced
in the patent had been forfeited to the State
for non-payment of taxes. It appears that one
of the articles of the West Virginia Constitution
makes it the duty of every ‘owner of land to
have it entered upon the land books of the county
in which it is situated, and to cause himself to be
charged with the taxes on it, and to pay the same.
The instrument also provides that when for any five
successive years the owner of any tract of land con-
taining one thousand acres or more shall not have been
charged on the land books with the State tax on his
land, then by operation hereof " the land shall be
forfeited and the title thereto vest in the State.

It was the contention of King, the plaintiff, that
that part of this Constitutional provision which for-
feits and vests absolutely in the State (e'without in-
quisition of record or some public transaction equiva-
lent to office found”) title to lands not charged with,
the State taxes is repugnant to the clause of the
14th Amendment of the Constitution of the United
States declaring that no State shall deprive any person
of his property without due process of law. King
claimed, too, that if there was a forfeiture of the land
to the State, such title could not be set up against
him, he being a purchaser for value, without knowl-
edge of such forfeiture or of such outstanding title.
He cited various authorities in support of his conten-
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tion. In Griffin vs. Mixon the High Court of Errors
and Appeals of Mississippi, in 1860, held a statute of
that State declaring the forfeiture of lands on the
failure simply of the owner to pay the taxes Due
thereon, without notice or hearing in any form, to be
in violation of the Constitutional provisions prohibit-
ing the taking of private property for public use
without just compensation being first made therefor,
or the deprivation of property without due process of
law. In another case—that of Marshall vs. McDaniel
—the Court of Appeals of Kentucky, in 1876, held
unconstitutional a provision in a statute of that State
declaring “that in all cases where any lands shall
hereafter be forfeited for failing to list for taxation,
dr stricken off to the State, the title of such lands
shall vest in this Commonwealth by virtue of this Act
without any inquest of office found, unless said lands
shall have been redeemed according to law.”

In this last mentioned case the right of the State to
seize and sell property in satisfaction of taxes was de-
clared to be beyond question. But it was held that
when laws are enacted for this purpose the forfeitures
prescribed must be regarded as penalties; and they
cannot be inflicted until inquiry has first been made
and the commission of the offense ascertained by due
course of law. On the other hand, the decisions of the
courts in Virginia, of which State West Virginia
originally formed part and from which the patent of
land was obtained, have all been to the opposite effect.
Thus in passing on the question in 1853, the Supreme
Court of Appeals of Virginia said it was well estab-
lished that in order to consummate and per-
fect a forfeiture no judgment or decree, or
-other matter of record, nor any inquest of
office, was necessary, but that the statutes
themselves, of their own force and by their own
energy, work out their own purpose, and operate ef-
fectually to divest the title out of the defaulting
owner, and perfectly to vest it in the Common-
wealth, without the machinery of any proceeding of
record, or anything in the nature of an in-
quest of office. The Supreme Court of West Vir-
ginia has also repeatedly given expression to the
same views. In McClure vs. Maitland the Court after
setting out the conditions which made necessary the
enactment of the laws of Virginia back in 1831, for-
feiting lands for non-payment of taxes, said that the
purpose in enforcing forfeiture was not merely to
create a lien for the taxes on the delinquent and un-
occupied lands, “ but to effect, by their own force and
vigor, an absolute fo'feiture of them, and effectually
vest the title thereto in the State without the ma-
chinery of any proceeding of record, or anything inthe
nature of an inquest of office. Such was intended to
be, and such wasin fact, the effect of these statutes.”

Justice Harlan (who read the opinion of the U. S.
Supreme Court), after reviewing the cases cited above
and various others, said the question of constitutional
law presented was one of unusual gravity. On the one
hand it was not to be forgotten that the clause of the
Federal Constitution which the Court was asked to in
terpret is part of the supreme law of the land and that
it must be given full force and effect throughout the
entire Union—that is, the due process of law enjoined
by the 14th Amendment must mean the same thing
in all the States. On the other hand the fact could
not be ignored that a decision declaring that that
Amendment forbids a State, by force alone of its con-
stitution or statutes, and without inquisition or inquiry
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in any form, to take to itself the absolute title to lands
of the citizen because of his failure to put them on
record for taxation, or to pay the taxes thereon, might
greatly disturb the land titles of two States under a
system which has long been upheld and enforced by
their respective legislatures and courts. Under these
circumstances he said it was his opinion and that of
his associates that it was the duty of the Court not to
go beyond what was necessary to the decision of the
particular case before the Court. If the rights of the
parties in the present case could be fully determined
without passing upon the general question whether
the clause of the West Virginia Constitution alone
considered was consistent with the National Constitu-
tion, that question might properly, the Court thought,
be left lor examination until it arises in some cases in
which it must be decided.

Acting on that idea the Court proceeds to inquire
whether, looking at the Constitution and the statutes
of West Virginia together, a remedy was not provided
which, if pursued, furnished to the plaintiff and those
under whom he asserted title, all the opportunity that
due “ process of law ” required in order to vindicate
any rights that he or they had in respect to the lands
in question. If, in addition to the provisions con-
tained in the Constitution, says Justice Harlan, that
instrument had itself provided for the sale of forfeited
lands for the benefit of the school fund, but reserved
the right to the owner, before sale, and within a rea-
sonable period, to pay the taxes and charges due
thereon, and thereby relieve his land from forfeiture,
the Court does not think such a system would be held
inconsistent with due process of law. This being
true, it naturally follows that if the statutes of the
State, in connection with the Constitution, gave the
taxpayer reasonable opportunity to protect his lands
against a forfeiture arising from his failure to place
them upon the land books, there is no ground for him
to complain that his property has been taken without
due process of law.

Examining the provisions of the statutes, Justice
Harlan finds that there are abundant safeguards of
this kind for the protection of the delinquent land-
holder. For instance, the statutes provide (1) that
all lands forfeited to the State shall be sold for the
benefit of the school fund; (2) that the sale shall be
sought by petition filed by the Commissioner of School
Lands in the proper Circuit Court, to which pro-
ceeding all claimants shall be made parties, and
be brought in by personal service of summons upon
all found in the county, or by publication as
to those who cannot be found; (3) that the
petition shall be referred to a Commissioner in Chan-
cery, who shall report upon the same and upon such
other things as the Court may direct, and particularly
as to the amount of taxes due and unpaid upon any
lands mentioned in the petition, in whose name and
when and how forfeited; (4) that at any time during
the pendency of the proceedings instituted for the
sale of forfeited lands for the benefit of the school
fund, the owner, or any creditor of the owner having
alien thereon, may file his petition in the Circuit
Court of the county for the redemption of his lands,
upon the payment into court or to the Commissioner
of school lands of all costs, taxes and interest due
thereon, and obtain a decree or order declaring the
lands redeemed, etc.

The Court points out that much of the argument on
behalf of the plaintiff proceeds upon the erroneous
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theory that all principles involved in duo process of
law, as applied to proceedings strictly judicial in their
nature, apply equally to proceedings for the collection
of public revenue by taxation. As a matter of fact
very summary remedies may be used in the collection
of taxes that could not be applied in cases of a judicial
character. In Bell’s Gap HE, Co. vs. Pennsylvania it
was said that ' the process of taxation does not
require the same kind of notice as is required in a
suit at large or even in proceedings for taking private
property under the power of eminent domain. It
involves no violation of due process of law when it is
executed according to customary forms and established
usages, or in subordination to the principles which
underlie them.” In this view the statutes of West Vir-
ginia in force after 1882, Justice Harlan thinks, seem
fully to meet the requirements, for under them, as al-
ready noted, the owner of the forfeited lands had the
right to become a party to a judicial proceeding, of
which he was entitled to notice, and in which the Court
had authority to relieve him, upon terms that were rea-
sonable, from the forfeiture of his lands. The Court
accordingly affirms the judgment of the Circuit Court
against the plaintiff.

Another point made on behalf of King was that the
provision of the Constitution of West Virginia ex-
empting tracts of lessjhan 1,C00 acres from forfeiture
was a discrimination against the ownei's of tracts con-
taining 1,000 acres or more, which amounted to a denial
to citizens or land owners of the latter class of the equal
protection of the laws. The Court does not concur in
this view. It says tixe evil intended to be remedied
by the Constitution and laws of West Virginia was the
persistent failure of those who owned or claimed to own
large tracts of lands, patented in the last century, or
early in the present century, to put them on the land
books,so that the extent and boundaries of such tracts
might be ascertained by the officers charged with the
duty of assessing and collecting taxes. Where the
tract was a small one the probability was that it was
actually occupied by some one, and its extent or
boundary could be readily ascertained for purposes of
assessment and taxation. “* We can well understand,”
Justice Harlan observes, " why one policy could be
properly adopted fis to large tracts, which the necessi-
ties of the public revenue did not require to be pre-
scribed as to small tracts.” The judiciary, he de-
clares, should be very reluctant to interfere with the
taxing systems of a State and should never do so un-
less that which the State attempts to do is in palpable
violation of the Constitutional rights of the owners of
property. Under this view of its duty the Court, he
says, is unwilling to hold that the provision referred
to is repugnant to the clause of the 14th Amendment
forbidding a denial of the equal protection of the laws.

GOVERNMENT FINANCES FOR THE FISCAL
YEAR.

An analysis of the Government debt and revenue
statements for the fiscal year ending June 30 1898, so
as to reach correct conclusions, is attended by more
than the ordinary difficulties. On the one hand the
receipts have been affected by a number of extraneous
and exceptional items and circumstances. On the other
hand the expenses have in like manner been affected
by a variety of special events and conditions. Conse-
guently, if we would compare with previous years or
judge of the revenue-producing capacity of our tariff
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and revenue laws, we must allow for these disturbing
factors or seek to eliminate them.

It is hardly necessary to sav that the late years’ re-
ceipts afford no criterion of the prospective yield either
of our Customs or our revenue laws as these laws now
stand. The internal revenue taxes have just been greatly
extend d, new articles and subjects for taxation hav-
ing been added, some not embraced in the list since
the Civil War, anil others never previously included.
At first sight it may seem as if these added tax pro-
visions could have played no part in affecting the
'ate year's revenue results. But while it is true that
most of the provisions of the War Revenue bill did
not become operative until July 1 1898, certain
clauses and sections went into effect the day succeed-
ing the passage of the Act, on June 13. This is true
of the taxes on beer, ale, portei’, etc., and also the
taxes ax tobacco, cigars, cigarettes and snuff.

With reference to the Customs receipts, too, the-
new law has in some small measure come in to affect
the late year’s results. There is in the law only one
Customs impost, namely the duty of ten cents a
pound on tea, but that, as it happens, went into im-
mediate effect, and hence has counted as a new item
of Customs revenue since June 14. This, however, is
merely a nxinor circumstance alongside of the other
and more seriously disturbing conditions that have
marked the course of the Customs receipts during the
ybar. As will be remembered, an entirely new tariff
law was enacted in July of last year. This tariff Act
raised duties all around very materially, and was hence
expected to produce a greatly increased volume of
Customs revenue. The expectation has been disap-
pointed, the actual receipts from that source having
been the smallest, with one exception, of any of the
past nineteen yeai’s. The reason is known to all oixr
readers. The public bad knowledge of the proposed
increase in duties, and accordingly there were enor-
mous importations in advance to get the benefit of the
old and lower duties. As a consequeixce, for a con-
siderable time after the new law was in force the im-
ports were very small; consumers’ wants had been so
largely anticipated.

As bearing upon this point, it is only necessary to
say that the new Congress was convened in extraordi-
nary session in March of last year, and that for the
period from March to June, inclusive (the closing
four months of the previous fiscal year), the Customs
revenue averaged close to 214 million dollars a month.
The movement extended in a measure into the late
fiscal year, and hence the Customs receipts in July
1897 were still large, falling not far short of 17 million
dollars; but the very next month (August) there was a
drop to $6,988,0tip While the amounts improved
after that, in no month prior to December did the
total again reach ten million dollars. In the second
half of the fiscal year—from January to June 1898—
it was hoped there would be a great change for the
better. Customs revenue did improve materially, the
monthly totals running from 134 to 154 million dollars,
but there was no chance of testing the full product-
iveness of the new duties. Talk of war and finally
war itself intervened to check business activity and
keep the volume of imports down. We would refer
those who wish to study the monthly deviations more
closely to our detailed statement on page 58, where
in a new arid improved form we furnish a complete
record by months of both the receipts and expendi-
tures.
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The miscellaneous receipts, as it happens, were also
subject to marked fluctuations by reason of the in-
clusion of special items of receipts. During Kovem-
ber, December and January, the Treasury received no
less than $58,448,323 75 from the purchasers of the
Union Pacific in payment of the Government’s claim
on that property. The whole of this was added to the
miscellaneous receipts. At the same time the dis-
bursements during November were on like account
swelled $4,549,368, this being that part of
the $58,448,223 75 which was represented by cash in
the sinking funds and had previously been credited,
and which was now incorporated as a disbursement to
make the accounts balance. The Government, in
addition, received during March and April $6,303,000
in payment of its lien on the Kansas Pacific. Alto-
gether, therefore, it received $64,751,223 75 gross
in this way, and allowing for the $1,549,368
of moneys in the sinking funds already counted
in the Treasury cash, it received $60,201,855
net. Out of the amount, however, it had to pay
$29,904,952 in redemption of the currency 6s matur-
ing January 1 1898, being a portion of the subsidy
bonds issued by the United States in aid of the Pac-
ific Railroads. It is only proper to say that the lat-
ter item doe3 not come in to alfect the Treasury ac
counts of revenue and disbursements, since it has
not been entered as a disbursement. It is, however,
an item to be taken into consideration in the analysis
of the Treasury cash and debt statements when we
come to them. In this last particular, too, there is
still another item that must not be overlooked. We
refer to the fact that the Treasury has received very
large sums of money in payment for subscriptions to
the $200,000,000 new 3 per cent bonds.

The receipts on account of the new bonds up to
June 30 have been estimated as high as $40,000,000.
But obviously the whole amount had not then been
credited, if received. A rough and very imperfect
method of measuring the cash received from that source
is to compare the changes in the Treasury debt state-
ment with the figures of receipts and disbursements for
the same month, and note the difference. For instance,
we find from the record of receipts and expenditures
that revenues for June fell $14,342,968 short of meet
ing the outgoes. On the other hand, if we take the
net debt less cash in the Treasury, we get an improve-
ment—that is, a reduction in the net debt—between
June 1and July 1 of $10,688,268. Adding this $10,

688,268 to the $14,342,968, we have$25,031,236 repre-

senting cash derived from some outside source—pre’
sumably the bond sales.

Lastly, the great increase in the expenditures for
the army and navy on account of the war has been
a prominent factor in the fiscal results of the
year. The importance of this feature can be judged
from the figures for the month of June. We have
already stated that disbursements exceeded receipts in
that month in the sum of $14,342,968. But the ex-
penditures for the army and navy in June 1898 were
$29,229,825, »against only 6,449,939 in June 1897.
Had therefore the expenditures in this way been no
larger this year than last—that is, $22,779,886 less—
tho final result would have shown a surplus of
$8,436,918, instead of the deficit of $14,342,968.

According to the Government’s method of stating
the accounts, receipts for the twelve months ending
June 30 1898 were $404,511,081, while the expendi-
tures were $443,375,387, leaving a deficit of $38,864,-

THE CHRONICLE.

53

306. But, as already pointed out, this includes $64,-
751,223 gross and $60,201,855 net received by the
Government on account of its claims against the
Union Pacific and Kansas Pacific. With these
amounts eliminated, the result is a deficit in amount

of over ninety-nine million dollars—$99,066,161.
While there has been a deficit of some kind in
all  recent \vetfrs, this is far in excess, of

course, of the heaviest amount previously reached.
In 1896-7 the deficit was only $18,623,107. The
los3 in receipts as compared with that year has
been not quite 7i million dollars, but on the other
hand expenditures increased no less than 73 million
dollars. There has been a distinct tendency upward
in nearly all the items of expenditures, but the bulk
of this 73 million dollars augmentation is accounted
for by the army and navy outlays, which aggregated
$150,806,564 in 1897-8, against only $83,503,930 in
1896-7, an addition of 67£ million dollars. We may
say, therefore, that except for this increase in the war
expenditures, the deficiency for the twelve months
would have been less than 32 million dollars, instead
of 99 million dollars. Here i3 a comparison of the
receipts and expenditures for each year back to 1879 :
GOVERNMENT RECEIPTS AND DISBURSEMENTS, 1878-9 TO 1897-8.

Receipts from -

Fiscal Years ending

June 30— Customs. Internal  pjiccellaneous  Total.
Revenue.
* * * §
L37.250 048 113,561,010 23,015,520 273,827,184
186,522,065 124,009,674 22,995,172 333.526,011
198.159,676 135,264,386 27,358,231 300,782,293
220,410,730 140,497,595 36,016,925 403,525,250
214,706,497 144.720.30-) 38,800,716 398,287,582
195.067,490 121,586,072 31,866,308 348,'19,870
181,471,939 112,495,720 29,720.041 323,690,700
192,905,023 110.805,937 20,728,767 336,439.727
217,286,893 118,823,391 35,292,933 371,403,277
219,091,174 124,296,872 35,878,029 379,266,075
223.832.742 130,881,514 82,315.803 357,050,059
229,668,584 142,066,706 30,805,692 406,080,982
219.522,205 145,0-6,219 27,403,993 392,612,447
177,452,964 153,971.073 23513,747 354,937,784
2f 3,355,017 101.027,024 21,436,983 385,819,029
131.818.530 147,111,233 13,792.256 29,722,019
152.158.617 143.421.0'2 17.809,780 313,390,075
160,021.752 140,762,865 20.191,583 -  320.9'6,200
176,310.3:3 140 241,261 24 627(72 347.184.729
149,819,594 109,943,040 19,997,224 339,759,858
Fiscal Expenditures.
Years Excess of
ending Ordinary. 0n Bonds pensions. Interest. Total. Receipts.
June 30. Purchased
$ * % $ $

35,121,482 105,327.919 260.947,S84
50,777,174 95,757,575 207,642,958
50,059,280 82,508,741 260,712,888
01,345.194 71,077,207 257,981,440
60,012,574 59,100,131 265,408,138
55,4'9,228 54,578,378 244,126,244
50,102,207 51,380,256 m=260,226.935
63,401,804 50,580,14h 242,483,138 93,950,589
75,029,102 47,741,577 267,932,180 103,471.097
80,288,509 44,715,007 267,924,801 +111,341,274
87,024,779 41,001,484 299,288.978 +87,701,081
100,936.855 30,099,284 318,040.710 +-5,040,272
121,415,951 37.547,135 305.773.9i 5 +26,838,542
134,533,053 23,378,116 345,023,330 9,914.454
... . 159,357,558 27,264,392 383.477,954 2,341,675

141.177,285 27.S41,106 307/ 25,2*0 df.09,«03201

141,395,229 30,978.010 356,195,29- (If.42,305223

139,434,001 35,:-85.0.P J52,179.446 df.25.203246

J41,053.0"3 37.'8W0~7 3C5>07,836 (If.1*,023107

147,450,940 37,585,056 438,826,018 df.99,C06160

6,879,300
05,883,053
100.009,405
145,543.810
132,879,444
104,393,626
03,463,771

126,498,453
. 112.812,889
127,083.618
125,559,039

2,795,320
1,061,249

134,118,038
152,738.412

145.101,501
134,050,443
153,370.352
154 700,347
193.409,59-

8,270.642
17.292.309
20,304.224
10,40L.221

190,850,004

183,822,039
177,360 41*
. 180,960.12
253,790,022

«luciuuuig warauuuav)l ) .
t Allowing tor cUuurmmums o0a?<3.the actia! pxne's M H-8 is $119,012,116;

in 1889, $105,053,444; In 1890. *105,341,496 anil in 189L. $37,239,763.

It should be observed that the pension outlays have
again increased, and at $147,450,940 are the largest,
with one exception, ever reached. A gratifying fea-
ture is tho steady growth in the internal revenue re-
turns, the total of which for 1897-8 was by far the
best for all the years included in the table. It should
be noted, too, that this is the record on the basis of
the old taxes. W.ith the further additions to the
taxable list now made, the promise is for a really
striking total in the current fiscal year. The falling
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off disclosed in the miscellaneous receipts in the late
year (after eliminating the Pacific lilt, receipts) is in
part explained by the fact of a smaller profit from
seignorage, the Government having coined only
10,002,780 silver dollars against 21,203,711 the pre-
vious year.

In the gross total of the bonded debt there
was no material change during the twelve months,
the new bonds not having been issued as vyet,
though the Treasury has received, as stated above, a
substantial amount of eash on account of the same.
The debt aggregated 1817,367,470 June 30 1898,
against $847,863,130 June 80 1897. The net debt
less cash in the Treasury figures out $1,027,085,492
now, against 8986,656,086 June 30 1897, an increase,
roughly, of 404 million dollars.  The deficiency of re-

ceipts for the twelve months, we have seen,
was 99 million dollars. To reconcile the
two results it is only necessary to bear

in mind that the Government received $60,201,-
885 cash from the Uniou Pacific sale and that even
after paying out 829,904,952 for maturing enrrency
sixes this still left $30,296,933 of cash; furthermore
that the bond subscriptions have contributed
25 million dollars to the Treasury cash. Adding
these two amounts ($25,000,000 plus $30,296,933)
to the 40J millions, we get a total of about
96 million dollars, which thus does not differ
greatly from the 99 millions deficiency shown
by the other method. As to the Treasury gold reserve,
we need hardly say that this was large throughout the
twelve months and at no time gave cause for anxiety.
The amount May 5 was $18L,240,389, but on July 1
it was down to $167,004,410, having been diminished
by the heavy war payments ; a year ago the net hold-
ings were $140,790,738.

PROGRESS OF RAILROAD REFUNDING.

In the Chronicle of March 13 1897 we presented
an elaborate table showing the great saving in interest
charges which would be possible for the railroads of
the country within a few years through the refunding
of their high-interest-rate bonds into new bonds bear-
ing the now prevailing low rates. Even then two com-
panies (the Northern Pacific and Lake Shore) had
begun the refunding operation, and three others have
since followed their example, namely, the New York
Central, the Rock Island and the North West. The
question arises, how far this refunding process has
been carried aud with what effect on the finances of
each company.

The Northern Pacific was the first of the large com-
panies to attempt the voluntary exchange of old first
mortgage bonds having yet a considerable period to
run for new bonds in amounts to make the exchange
attractive and advantageous to the holders. The gen-
eral first mortgage Gsat the time of the reorganization,
in March 1896, were outstanding toa total of $41,879,-
000, and in addition there w re still unpaid $2,172,500
of old first mortgage 6 per cent divisional bonds, in
all $44,051,500. Not only did these old loans bear a
high rate of interest (6 per cent), but their very ex-
istence to such a large aggregate detracted greatly
from the prospective value of the new Prior Lien and
General Lien bonds then about to be issued. It was
consequently decided, as our readers will remember, to
offer $1,350 in the Prior Lien bonds in exchange for
the General first 6s, which though not due till 1921

were subject to call for payment at 110 for the sing-’
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ing fund and from land sales. During the pasttwo
years all the divisional bonds and a considerable block
of the general first mortgage 6s have been paid by land
sales and sinking fund. But in addition to this the vol
untury exchanges have been extremely heavy, so that
the amount of bonds underlying the new Prior Lien
bonds has been reduced from 44 millions to about
$9,200,000. The amount allowed in the voluntary
exchange was reduced from $1,350 in Prior Lien
bonds to $1,300 and finally to $1,225. With the
prospects so bright for a good demand for land in the
Northwest, there is little reason to question that the
old general first mortgage 6 per cent loan will con-
stantly dwindle in amount and within a few years will
disappear entirely from the list. When this last occurs
the Prior Lien bonds will be an absolutely first lien on
the entire property. At present the option extended
to holders of the general first 6s to exchange their
bonds for Prior Lien bonds after having been made
much less favorable than at first has been entirely
withdrawn.

The facts regarding the Northern Pacific refunding
are summarized in the following table.

REFUNDING OF NORTHERN PACIFIC BONDS BEGUN MARCH 1896.

Bonds Outstanding Amount Outstand'g
When due. March,1896. Retired. June 30,’98.
General 1st M. 6s..Man. 1, 19V1 $41,879,090 $32,680,000 $9,199,000

Penile Or o Div.1st6sMay 1, 1919/ A°170 500 %1177 too

Missouri Div. 1st 6s.Sept., 1919 7Z.500 None.

Total s $44,051,500 $34,852,500 $9,199,000

*Butsubdaotto eaU for sluicing fund and for payment with land
sales at 110 and Interest.
Basis of Exchange.

Amountofn'w Prior Lle.n 4 jer cent bonds offered in exchange
for $1 000 of gen first 6s in March,
do in 1897 .

Do do do In March, 1898 . ,

The result here shown is remarkable, the land sales
and the voluntary exchanges' having effected a reduc-
tion of nearly 35 millions in the amount of the 6 per
cent bonds. The interest charge has thus been
decreased about $274,000. This refunding indeed
grew out of, and was a part of, the reorganization
scheme, but as the acceptance of the terms offered
was entirely optional with the security holders, whose
bonds if not exchanged would have ran till they ma-
tured or were called, we think the case properly de-
serves mention.

The Lake Shore began its refunding in March
1897, and while the operation has hot been carried as
far towards completion as in the case of the Northern
Pacific, the saving effected in the interest charge has
been much larger. The 43 millions of old 7 per cents
have been reduced to about 19£ millions, and the
annual interest requirement has been lessened by
nearly $700,000, or about 11 per cent on the stock.

The extent of the operation is shown as follows.
REFUNDING OF LIKE SHORE BONDSl:‘LBI)EGUN IN MARCH 4897.
p. .

(V. 64,

Oulstand’g Amount 'Outstand’g
Jan. 1.'97, Exchanged. Julyl, 98
Loans— $ $

Buff. & Erie 1st M. 7s.. April 1, 1898 2,705,000 2,705,000 None.

L, Shore div. bond7a..April 1,1899 1,355,000 '314,000 1,041,000
Consol. 1st M. 7b ...July 1.1000 14,440,000 4,911,000 9,529,000
Consol. 2d M. 7s........ Deo. 1, 1903 24,692,000 15,706,000 8,986,000

Now Reluiid’g M 3388.Juiie 1,1997 27,412,000

Total i 43,192,000 23,636,000 46,968,000

Annuallnterestcharge on bondn outstanding Jan. 1, 1»97. .$3,023,440
Do do do do June, 1898... 2,328,040

695,100

None.

Annual saving to oompauy (equal to 1-4 p. c. on stock).
Basis o] Exchange.
Old bonds received at the price at which they would yield 3ig per

(senlt If held till maturity exchanged for:

New 3 ‘aper oent bonds In March, 1897, at prioe of
*As reported by New York Stock Exchange.
The refunding by the Lake Shore Company has pro-

gressed quietly, about five millions of the refunding

bonds having been issued since the first of the year.

The old bonds were exchanged, at a price at which

they would yield 34 per cent if held to maturity,
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for the new 34s at 1024. This basis has not been
changed, but the option is no longer operative.

The refunding by the Rock Island, which began last
January, has been carried on more advantageously in
one respect than in the case of the other companies,
owing to the fact that over three-fourths of the exist-
ing debt was immediately subject to call at 105. The
old bonds on .Tan. 1 1898 aggregated over 62 millions,
but have now been reduced to about 19 millions, and
within a year and a-half will not exceed the amount of
the old first 6s of 1877, of which $12,100,000 are at
present outstanding. The changes in the debt appear
in the following.

REFUNDING OF ROCK ISLAND BONDS BEGUN IN JANUARY 1898.
—V. 66, p. 235.

Bonds, Outstanding Amount Outstanding

when due Jan., 1898. retired. June 1898.

t None

1stM.ext.Acoll. 5s.*Apr. 30, *98 $40,712,000 $40,712 000
Debenture 5s........... *Sept. 1.*98 4,500,000 2,550.0u0 $1,950,000

lst mort. 6sof 1877. July 1, »17 12.100,000 None. 12,100,000
Chic. & 8. W. 1st 7s..Nov., 1899 5.000.000 None. 5,000,000
New C.R.1.&P.gen.4s.Jttn., 1,’8S NONe. ..o 145,425,100

TOtal e $62,312,000 $43,262,000 $64,475,100

*Called for payment at this date at 105 and interest,
i Aside from some amount past due. .
I'Includes $425,100 not listed, but understood to be issuable on ac-

count of bonds past due. X
Basis of Exchange.

Each $1,000 5 per cent debenture bond and each extension and col-
lateral trust 5 per cent bond (the latter issue was paid April 30,1898,
at 105) was exchangeable in January, 1898,for
$1,000 new 4 per cent bond at a price for latter of.......ccccovieinns 10373

And also a certain amount of cash to represent difference between
the two prices of 103% and 105, and the adjustment of interest.

The alteration here shown in the constitution of the
debt is most marked, and it has been accompanied by
a saving to the company in interest charges of an
amount equal to about 7-10 of one per cent on the
50 millions of capital stock.

The New York Central also started its refunding
scheme in January last, and of its 70 millions of old
bonds twenty odd millions have been retired as shown

by the following.

REFUNDING OF KKW YORK C(ENTgéAL_*B(gyl)DS BEGUN IN JANUARY, 1898.
V. , i 83.

Bonds. Outstanding Since Outstanding

When Due. July, 1897. Exchanged. June, 1898.

1st Mort. 7s.... Jan., 1903 $30,0)0.000 $6,814,000 $23,186,0'»0
latM .sterl’g 6s. do 9,733.333 1,854.199 7.879,134
Ext.debtcer.4s May 1, 1905 6,405,000 1,864,500 4,585,500
Debenture 5s.. Sept., 1904 10,000,000 3.627.000 6,373,000
do do Rept, 19 >1 1,000,000 150.000 850.000
Debenture 4s.. Junel,1905 13,194,000 6.115.000 7,079.000
New 3*38.............. July 1, 1997 None. 23.801,00 >
Total s $70,377,333 $20,424,699 $73,753,634

Basis of exchange—
Old bonds received at a price at which they would yield 3*2p. c. if held
to maturity in exchange for the—

New 3*2 per cent bonds at price In January, 1898, o f....... 103 ani int.
Do. do. do. do. in February, 1898, of........103>2 do.
Do. do. do. do. inJune. 1898, of.....cccceeee.. 104 do.
While 20 millions and more of the old loans have

been exchanged, the refunding has here been rela-
tively most heavy in the case of the loans bearing the
lower rates of interest, namely the debentures. The
saving in interest has reached about 4263,000. The
price charged for the new 3£s in the exchange has
twice been raised, first from 103 and interest to
103| and interest, and recently to 101 and interest.
The North West, announced its refunding plan in
December last, but the plan applied to only a small
part of the 13Li millions of the bonds of the system.
The exchange has been partially carried out, but the
saving in interest has not re iched a large figure. The
following shows approximately what had been accom

plished to June 1st, 1898:
MFOKDDIO OF SOOTHWEST BOHDB BEGUN IN DECEMBER, 1897

Honda, Outstanding Jtctired 0 demandin

whan due. Sov. iSgg. Since June/,/So

Ctdo.Sk MU. 1st7*. July 1,1898 $1,700,000 $19 000 $1,041,000
lowa Mid. 1st 8*... Oot. 1,1900 1,300.000 222,000 1,1:8,000
Esoan &L .8.1st6» July 1,1901 720,000 205,000 455.000
lowa Wlv. 4'i« ... Apr. 1,1902 1,411,000 550,000 $81.000
Oen. COD. gold 7s Dec. 1.1902 12.330,000 1.544.000 10,792,000
¢25-year debent 5s.  Nor. 1,1909 8,000.000 100,000 5,900,000
'"Wis.North'nlst4s. July I, 1931 680,000 220,000 440,000
New 3*a$.....cccc.... NOV. 1,1987 e 11,960,000
TOtal i $24,177,000 $2,960,000 $26,177,000

smNot Included in offer of Dec., 1897, but retired from bonds on band,
iIncludes $2,960,000 issued against the $1,960,000 old bonds re-
tired, and an addtti >nal jt.OOO.OIO for carious purposes.
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Basis of Exchange—

Old bgnds taken at a price to yield 3 hi per cent to maturitg and ex-
changed for
New 3'as iu December, 1597, at the price of 101 and Interest
do. in July, 189S, at the price of...1..... ..1loU and!Stores*

In this last case, and the others as well, we have not
attempted to deduct the amount of new bonds, if any,
issued for purposes other than refunding, as the ques-
tion of chief interest to the investor is, ‘““how do the
fixed charges on the old debt compare with those
ayear ago?” The one exception to this method of
procedure is in the case of the Northern Pacific be-
low, where we allow and deduct 440,000,000 as the
amount of the Prior Lien bonds issued in the reor-
ganization independent of the refunding of the gen-
eral first 6s.

The final table brings together the results for all
the companies as follows.

Company and Its  Old Bonds R. tired Afhat 1 i
new Loan. at Outset. since. Last Report. USstgJétadsodeduaC}égg
Lake Shore 3}ps .. $43,102,000 $23,830,000 $19,556,000 $27,412,000  $69 MOO
N. Piic. Pr. Lien 4s. 44051 0e 348525500 9,109,000 *45431,000 274,000
KdGaudeion BII00 B408 dnits e
. ) ,202, ,050, 115425100 340,130
North West........... +131,040,000° 2,900,000 128,0%0,00) ~ 4,9 0,0i 0 10'820

$351,572,500 $125,135,500 $226,437,000 $147,029,100 $1,589,285

* Additional to $40,000,000 issued for reorganizationfurposes,
tht Right to refund extended thus far to only about $18,000,000 of
ese.
t Includes $425,100 not yet listed but understood to be issuable on
account of bonds past due.

By reason of this refunding, as appears from the
table, there have been retired to a recent date about
125 millions of bonds, and there has been a total
saving in the annual interest charge to the companies
concerned of nearly sixteen hundred thousand, dollars.

THE NEW STAMP TAXES AND THE FINANCIAL
MARKETS.

The new internal revenue taxes imposed under the War
Revenue Bill have been in operation a week now, and busi-
ness in the financial markets is being gradually adjusted to
them. It is a little early yet to say just what effect these
new taxes will have upon the departments and markets most
immediately concerned. No doubt in certain branches tho
additional burdens imposed will serve to restrict the volume
of speculation and possibly also the amount of legitimate
dealings. The foreiga exchange market still remains more
or less unsettled on account of the disturbance occasioned by
the taxes, and here the disposition is to think that certain
classes of operations will he made very difficult, if not im-
possible, hereafter, because of the added cost resulting from
thetaxes On the Stock Exchange dealings between mem-
bers of the Exchange will necessarily be restricted, as with a
t ix of two dollars (per 100 shares) to pay, the cost of such
business bscomes a serious item. All confusion as to
the application of the law in the matter of stock transfers
and sales and as to whether a tax of five dollars per hun-
dred shares mu3t be paid or a tax of only two dol-
lars, was cleared up in the letter written last week by
Commissioner Scott to Collector McLain, of the First Penn-
sylvania District. Oa account of its importance and as a
matter of record we printthe substance of this letter below.

On the question of the construction of that part of Schertulo A of the
Act of June 13,1898, imposing stamp tax on each original issue,
whether on organization or reorganization, of certificates of stock.it
is held thatthe meaning of the words “ original issue ” a« herein used
is limited and controlled by the words “ whether on organization or
reorganization,” and that therefore the only certificates of stock on

bichtbetax of tive cents on each $100 of face value or fraction
thereof is imposed by this Act are those certificates issued on or after
July 1,1898, on the organization or reorganization of a company.

In ease of corporation having (for instanoe) an authorized capital
stock of $1,500,000, of which it has issued only $500,000 prior to July
1, 1898, and on and after that date finds it necessary to make one or
more additional issues under the authority possessed b rit, each addi-
tional issue thus made is an original issue within the terms and mean-
ing of the statute hero under consideration, and the certifica‘es of
each Issue are subject to the siamp tax. Where any original certifi-
cate issued is presented by tho holder to the company or corporation
for re-issuance on another certificate or certificates in lieu thereof, the
certificate or certificates thereupon issued to take the place orine
original certificate could not under the language and limitation ofthe
Statute before cited require any stamp as long as there is no sale, nor
agreement to sell, nor memoranlum of salé, nor transfer of any or
ihese certificates issu' d In lieu of the original. _

In case of sale, where the evidence of transfer is shown only by tne

hooks of the omnpan?/. the tax of two cents isrequired to ba'paid on
each $10 ' of face value or fraction thereof, and the stamp represent-
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In£ this i* required to be \Vueed upon such book*. Where the chau.ro
of ownership Inby transfer certificate that U to say the executed au
thorlty to transfer U eon aim.nl on the buck of tuectock oertlfloate
wuich i* to be trousferrtMI—the stamp must t>e piatnni oil the transfer
certificate,that into say upon the surrendered eertldeate eoataimug
the transfer. lu case of agreement to sell or where the transfer Is by
delivery of the eo Utteatc aligned la blank, there must >eexecuted a
memorandum thereof, to whto i the stamp is required to bo aill ted.

Under the ruling herein staled, In ill' oim©chat mty bo suﬁposed)
ofa man who isthe owner of a certificate for oue hundred shares at
stock and wishes t% still ten of these to smother person, the result
being that one certificate won d be issued for the ten shards sol I and
also sin additional certificate for the ninety ah «resa 1 rein dulzw in
him, ihe certificate for ninety s' ;uv« issue’l (with the oortideate for
ten shares Hold) in lion thereof does not require any stamp, ard rl»o
oortJtl ate for ten shares does not require a stamp representingthe
tax of live cent' ou each $tOU of face value or fraction thereof, ns it ia
not an original issue. The only stamp required with reference to
flies* certificates is a stamp on the irnusfer of th *ten shares sold, rop
resenting payment of the tax of two cents on each >100 of face value
or fraction thereof.

In another ease (cited for illustration) where a man holds several
certificates for -hares of stock, a%gregatlng cue hundred shares, aud
for Ids convenience calls upon the company to issue to 1ilin in lieu
thereof one certificate f > one hundred shires, there being no sale nor
agreement to sell, nor memorandum of sale or delivery nrtransfer of
this new certificate, the statute does not require the atlixIng of any
stamp thereto.

In the money market the net? form of agreement with
reference to call loans, as sanctioned by the Cie iriag Hitne
Committee, seems to be working well. Call Imus are
usually renewed from day today, and the collateral is also apt
to be changed from day to day. If with each renewal anew
stamp had to be affixed, the tax would become prohibitory,

ince it would amount to three or four time3 the interest
charge. The object, therefore, wa3 to provide a continuma
agreement, which would give th” bints effective control of
the collateral while relieving the borrower from the neces-
sity of paying the tax oyer and over again. Annexed is the
form of the new contract.

s ; Enow all Men by these Presents, That tlio undersigned,
;STAMP. : in consideration of financial accommodations given, or to
: ..t begl en, orcontinned to the midersigned by the......... —
Rank........ccccevvevvcnen.0f the City of Nev York, hereby
agree with the said Bank that whenever the undersigned shall become
of remain, direcUy or contint};entl ,indebted to the said Bank for
money lent, or for money paid for the use or account of the under-
signed, or for any overdraft or upon any endorsement, draft, guar-
anty or in any other manner whatsoever, or upon any other claim, the
said Bank shall theu amt thereafter have the following rights, in
addition to those created by the circumstances from which such in-
debtedness may arise agiiinst the undersigned, or his, or their ex-
ecutors. administrators or assigns, namely:

1. All securities deposited by the undersigned with said bank as
mcollateral 'o any such loan or indebtedness of the undersigned to said
bank shall also be held bv said bank as security for any other liability
of the undersigned to said bauk, whether then existing or thereafter
contracted: and said bank shall also have a lien upon any balance of
the depositaccount of the undersigned with said bank eXisting from
time to time, and upon all property of the undersigned of every de-
scription left, with said bank for safe-keeping or otherwise, or coming
to the hand* of said bank in any way, a* security for any liability of
the under-iigned to said bank now existing or hereafter contracted.

2. Said bank shall at all fluids have the right to require from the
undersigned that there shall be lodged with said bank as eeourity for
all existing liabilities of the undersigned to said bauk, approved col
lateral securities to an amount sa isfactory to said bank; aud upou
the failure of the undersigned at all times to keep a margin of securi-
ties with said bauk for such liabilities of the undersigned, satisfactory
to said bank, or upon any failure in business or making of an insolvent
assignment by the undersigned, then and in either event all liabilities
of the undersigned to said bank shall at the option of said bank be-
come immediately duo and payable, notwithstanding any credit or
time allowed to the undersigned by any instrument evidencing any of
the said liabilities.

3. Upon failure of the undersigned either te pa rany indebtedness to
said bank whenbecomingormade due. orto keep up the margin of col-
lateral securities above provided for, then and in either event3aid bauk
may immediately without advertisement, and without notice to the
undersigned, selllany of the securities held by it as against any or all
of the liabilities of the undersigned, at private sale or Broker’s Board
or otherwise and apply the proceeds of such sale as far as needed
toward the payment of any or all of such liabilities, together with in-
terest and expenses of sale, hold ug the undersigned respondble for
ane/ deficiency remaining unpaid after such application. If any .such
sale be at Broker's Board or at public auction, said bank may itself
be a purchaser at such sale free from any right or eq lity of redemp-
tion of the undersigned. *uoh right and equity being nereby expressly
waived and releas-d. Upon default as aforesaid, said bauk may also
apply toward the payment oi the said liabilities all balances of any
depositaccount of the undersigned with said bank then existing.

It ii further agreed that these presents constitute a continuing
agreement, applying to any and all future a* well as to existing trans-
actions between'the undersigned and said bank.

Dated New Youk,the __ dayof . 189 .

Clearings by Telegraph.—Sales of Stocks, Bonds, &c.—
Th9 subjoined table, covering clearings for the current week,
usually appiars on the first page of th9 Cbrovcors, but on
account of ths length of thi other tables is crowded oat
once a month. Ths figures an receive! by telegraph from
the leading citie3. It will be observed that »3 compared with
the corresponding week of 1897 there is an increase in the
aggregate of 16 6 per cent. So fir as the individual cities are
concerned, New York exhibits a gain of 192 per cent, and
the gains at other points are: Philadelphia 14’9 per cent,
Baltimore M percent, Chicago 304 percent and St. Louis
31-7 per cent. Boston records a loss of 3 9 par cent and New
Orleans 73 per cent. In both years Fourth of July holiday
fell in this week.
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Clearings.

Ibfturtu by Telegraph.

1898. 1897. Per Omt.

N*w Y ork. V438.3S1 747 64)8,128.574 +10*2
B *stou....... . 78,641.502 78,662,032 —39
46,870.697 40,810,004 +149

Baltimore 11,257,655 10.710,013 +5*1
Omongo.. 73.163,232 60,779,998 +20*4
U Louis.. 20,099*.«97 17,005,570 +21*7
Sow Orleans. 4.040.210 4,859,147 —7*2
Seven cities, 5days 0710.089,079 0018,453,044 +15*8
Other cities, 5days...c.u. 147,692,418 117,019,274 +20*2
Total all cltle 35 days___ 0800,781,497 *735,473,218 +174
All cities, 1 day ... coovvvrerenn 19-1.890,241 171,771,193 +18*2
Total all cities for week.. 81,0.36.177,733 6937,244.411 +10*6

Another table, our usual monthly detailed statement of
transactions on the various New York Exchanges, ha- also
been crowded off of the first page. The results for the six
months of the current year are, however, giv:i o-sluv and
for purposes >f comjrrisoa the figures for too cirrespmd ng
period of 1897 are also presented.

Six Months, 1898. Sts Months, 1897.

Description ~ Par Value Actual A‘teror Par Value Actual  Aver'ge
or Quantity Value. Price or (juantlti, Value. Price.
1t \<J22.2*0 - 24,556,697
16.082.225 75 (3305317469 © >3531 10000 ] 1594008043 0B'8
fESm om0y PRITERS  RIEIE SRAER 2
oV onds . 5 3 ) :
State bonds of\zd.eog 0550,761 © [J7 148+024 00°3
Sank stocks 01V * t2i 662 ¢5° 0157,910 *269.282 170*5
Total__ 15.477.0i 010 04,120333il3 752 (02565104550 01,763223351 68 |
Gotton..bla.  13.183,2-0 f103017,8la 03057 12,393’00 *439.0 0,6 Q *35*42
drain.bush. 600*147,0 6 *63-439.3% 67,389,947 0509,980,78* 74 1-1Gc
Total value. 06,12 >790397 02,7<>5M0740

The volume of transactions in share propsrtie* oa the New
York Stock Eschaage etch month since January 1in 1893 and
1897 i3 indicated in the following :

run SALES OF STOCKS ST N8W VOKtC STOCK BXCUANQB.

1898. 1897.
Month. Number Values. Number Values.
uf Shares Par. Actual, Of Shares.  pap, Actual,
0 0 % 1
— 9,290.391 912.564,675 641,911,009 3,335413 323.774.760 203,587,473
8,950,824 873,528,400 053,208 221 2,803.401 206,433,100 171,604,654
— & 10,0839+ 984.492,750 788,778.585 5,039,916 485.428.760 325,254 60$
1stqr 28.328.203 2,770,575,825 2.083,897,815 11,208,729 1,076,033,000 706,446,031
— 5,979,445 50rtj537,150 443,292,236 3,509,007 335,716,350 229,07*$®?
— 9,191,684 871,480,450 039,711.839 8,343.035 324,18 850 327,037,329
— 9,173.051 87*,080,150 635,445,535 6,436,920 617,016,100 433,5)2,253
2d qr. 24.344,18:- 2,311,019,750 1,718,149,654 13,347,96.8 1,277,407,300 888,610,414
0mos.. 52,i72,S»n 5.082.225,675 3,*05.347.469 24,556,097 2.353,100,900 1.694,' 68.045

The followingi compilafioa covers the clearings by months
since January 1.
MONTHLY 01 EASING*.

Clearings, lotal AH. Clearings Outside New York.

UsDS. 1897. p.CL 1898 1897 P.Oi.

* « *
January. .. 0.012,091,403 4,499.443,030 rS3*C 8,321,803,73t 1,%10,100,7SJ +31*5
February 5.552.352,491 3,684,529,935 +50*7 2,030,0)4,78 1,639,399,760 h24*»
March .. 5,040,749,796 4,211,070,471 +34 0 2,222,030,352 1,823,958,927 +21*9
1st qu&r.. L7,205,093,749 12.345043,472 +3+8 0,580,533,872 6,373,459,417 +23*5
April.. 4,972,340,528 4,100,125,495 +21*1 $,103,431,502 1.856,858,736 +13*3
4.330,410,921 4,107,8J1.5"2 +28*4 2,191,006,203 1,852.734,200 +u*e
Jane........ 5,499,335.195 4,472,230.552 +21*0 2,233,533,405 1,900,739,844 +17*6
2d quar... 15,80+,163,0i4 12,740,303,619 t-24'0 0,527,070,170 6,609,832,816 +10*4
6 months. 13.013,232,39,3 2S5.111.555.091 +31*3 13,103,504.012 10,yS3,292,243 +19*3

The course of bank clearings at leading cities of the coun-
try for the month of June and since January 1in each of
the last four years is shown in the subjoined statement.

BANK OLKARINOH AT I.LKADINO OTTIBB

- Jan. 1 toJane 30.--—--- .
1898. L097. 1893.
* _

(000,0001
omilled. «

Sew Yorlr...

; Jant. .
1898. 1897. 1896. 1+95.

* N * S
3,288 2.572 24,14 2.18! 19.903 14.158 14 40) 14,198

4 47 4 44 371 3-8 2G> 2»1k 2.2-2 R.240

481 3G6 395 33 2.70i 7.0H 7.272 2.230

PnUadelph-Itt 323 252 27*» 30 1.8'5 1(49L 1,017 1,6*4
8t. LOLIIft.... 120 114 93 107 713 t>5 » 574 620
Pltr*bur«.. . S3 61 fil 63 430 378 391 349
Baltimore... 82 61 6t 60 4 ‘9 36.) 363 333
San Pran’oo. 66 57 .55 59 397 32ft 313 325
Olnolnaati... no 58 51 58 323 308 303 32)
CausaNibty 417 41 40 42 2*0 201 250 243
New Orleans 28 25 29 32 23 201 23? . 227
Louis'villa... 29 27 24 28 176 156 148 1G1
vitnneapolia. 33 28 29 27 203 153 1'8 145
Cleveland... 34 26 28 V4 134 150 152 133
Octroit 29 25 20 2ft 16/ 134 150 150
Providence.. 22 22 22 23 129 131 1-0 ’32
SUltvaudee.. 23 18 20 ** 3L 111 117 116
Omaha 27 20 21 U 14ft 108 112 8:)
BaHalo 18 18 19 13 loft 90 109 102
Colambus... 16 15 1ft 16 101 9) 91 87
fir. Paul..... 1S 15 21 19 96 77 111 99
Hartford 10 10 10 9 63 63 03 07
Denver... 12 10 10 12 73 63 67 69
Total..... 5,253 4,287 4,100 4,211 31.15)8 23.909 24.403 24,145
Other cities,. 248 205 205 185 1,017 1,2J2 1,327 1,210
Totalall... 5,499 4,472 4,303 4,398 33,913 25.141 25,736 23,355
Outside X,Y. 2,233 1,900 1,891 1,915 13,10 10.933 11,338 11,167
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IMoiictitvai~om mevctatgiigUsTtMews

LFrom onrown correspondent.]
London, Saturday, June 25, 1898.

So far as is known here in London there is practically no
change with regard to the outlook of the war since | wrote
on Saturday last. The announcement that the Spanish Gov.
ernment has made arrangement for the payment of the July
cupon upon the foreign debt had been looked for. As it is
felt that the United States Government is not yet in a posi
tion to terminate the war at once, it is feared that it may
be still prolonged for a considerable time. Tne operations of
the American fleet both in Cuba and in the Philippines, as well
as the ever-varying acconn s of the movements of the United
States troops, are watched here with keen interest, as it is
hoped that a decisive engagement will soon bring Spain to an
appreciation of the futility of continuing the struggle. It is
a matter of common knowledge that the Spanish Govern-
ment is making most strenous efforts to raise further money
in Paris, and last week, your readers will remembeir, it was
announced that the Bank of Spain hid once more been in-
structed to set the printing press working. The serious flaan-
cial difficulties in which Spain is involved may of course com-
pel her to give in, but the general impression is that she is
not yet fully convinced that the longer she pur3uss the war
the more disastrous it must be to herself.

The price of silver has recover-d to 27”d., Spain having
again bought this week, and some purchases lor other Conti

nental buyers have been made. A3vet India will noté)ay
the hldgher price, but India would probably bnv a good deal
should any decline occur. Although the” Bank of Bombay

has this week reduced its official rat9of discount from 10to
9 per cent, there is still a strong demand for money in_India.
Owing to the fall in the price of wheat, importers in this
country are less under the necessity to send money than two
or three weeks ago, but there is'still a strong demand for
India Council hils. The applications on the pert of the
market for the 40 lies offered for tender by the India Coun-
cil on Wednesday last exceeded 2i2lac3 The prices obtained !
for them were, ho.vever, slightly less than on the preceding
Wednesday Exchange between this couutry and India is
fractionally lower for the week. The total ‘sale of Iniia
Council drafts for the financial vear, which commenc d on
the 1st of April, exceeds £5.000,090 sterliag as against a little
over 21" millions at the corre-ipon ling date last year. The
prices at which the India Council has been able to s-1 its
drafts have been on an average nearly 13 I*5d. higher than
those obtained twelve months ago. . )

Business npm the Stock Exchange, both in the investment
and speculative departments, continues very quiet. In the
parlance of the Stock Exchange, r-peculators see nothing
at the moment to “go for,” and consequently even the
professional element are domg little or nothing either ia
American railroad secu'ities. South African or West Aus-
tralian gold mining shares, which now compose the principal
speculative sections of our market. The reason for the pro
longed dulness in the investment market is different, and it is
caused partly by the very high prices to which the best
classes of American securities have attained, and is partly
owing to the activity of general trade in this country. The
very wealthy and the trade clasees generally have at a time
like the Pre_sent a_vanety of opPortunltles of profitably em-
ploying their caoital to far greater advantage than by invest-
ing it, In Stock Exchange securities. There is, for instance,
at_the _moment, an active demand for money by all great
shipbuilding firms and the allied trades affected by activity
in the shipbuilding industry. la consequence the” iron in
dastry is also active, and ammunition factories find ample
opportunities of employing any surplus balances which miy
be at their disposal. Under these circumstances it is not
surprising that the trade classes generaII?]/ decline to accegt
from 2to 279 per cent, which is, roughly, the return to_be ob-
tained from the highest class of Investment securities, al-
though as much as 3 per cent can be obtained in special
cases ; any return above tiat may be said to mean that in the
opinion of the market the security has either never been or
has ceased_to be in the highest class. Th9professional people
and those ii receipt of fixed incomes, for the most part, are
willing to take a ¢ rtaiu_amount of risk, provide! that they
see their way to a rise in capital value upon the securities
purchased, as well as what they consider a fair rate of dis-
count or interest. ]

The_strike in the Welsh steam coal trade continues and
there is no immediate prospect of a termination From the
outset the leaders of the men were oppised to the strike and
advised them in the strongest terms not to engage in it. and
the well informed both on the side of the men and on the
side of the employers predicted a certain and speedy co lapse.
Nevertheless it has gone on now for mouths, and” although
terrible distress is reported from certain r[])arts of the dis-
tricts affected, it is not possible to predict when the end will
come.

Apropos of the Welsh coal strike the Government an-
nounces that this year the autumn maa.euvres of the British
fleet will not take place. The official reason given is that

THE CHRONICLE.

S7

owing to this trouble the authorities are unwilling to seri-
ousllcy reduce tae reserve supply of Welsh steam coal on hand.
At first this suggestion was not generally accepted, and ques-
tions on the Subject were asked in Parliament. Now the
gﬁre]eral feeling is that the official explanation is the correct

The directors of the Bank of England, at_their meeting on
Thursday morning, made no change in their official rate of
discount, which remains at 3 p-r cent. Speaking at a dinner
%lven on Wednesday night at the Mansion House to the

hancellor of the Exchequer and the bankers and merchants
of London, Mr. Hugh Collin Smith, the Governor of the
Bank, following immediately the speech of th- Chancellor of
the Exchequer, said that thé condition of the Bank, like that
of the public purse, was remarkably strong, and he feared
that he would not conciliate his friends, the bankers of Lon-
don, when he assured them_that for some months to come
their profits would necessarily be very small. The fact is
that chiefly owing to the absence of speculation on the
Stock Exchange “it is very difficult to find profitable
employment _for the balances which bankers have to
lend, espe_cmll?; as upon a large proportion of
their depo its they are allowing som- rate of interest.
Day-to da¥ money is in plentiful suppl¥ at about % per
cent, and the discount rate for first class three months’ bank
bills is not mire than II* per cent. The Bank rate is ex-
pected to be reduced to 2% or even to 2 per cent when the in-
terest on the Funds is paid early in July, unless the A-meri-
can exchange further weakens and renewed gold shipments
are threatened. It is, however, not believed that the U. 8.
will take gold from L ndon until the autumn. The reserve
of the Bank now closely approaches 28 millions sterling,
agai at about 26 millions sterliag at this time last year.
Russia continues to buy all the bar gold arriving from the
5717|n%sJ at 77s. 10d. per ounce. The Bank’ price is now

s. 9J.

The following return shows the position of the Bank of
England, the Bank rate of discount rhe price of consols,
&c., compared with the last three years:

1SP8, 18S7. 1890. 1895.
June 22. June£23. June 24. 4
2733V 20 27503845 27.QM5:0 2fl10>,185
12054937 1t 9390/ 13.1/5W03 9.084.880
" 4459 91L 33795704 52 YA 37.3 6.195
Government securities .4-0, 139.8.350 15220978 13,981 561
Other securities ........... .00 . 28.T\Vi612 .05, 21.431.427
Rfserve of notes and coin....... 27.9j»413 25 09. 04 021757  28.1971.80
Coin X bullion, totb depurtn’ts 88,1§ "33 3504 09 49,156,277  37,998.405
rorP. reserve to llaoilities p.ct. 49'4 524 69% a
Bank rats9 N ercen 2
C,?nsols, 1 per c 111 310 112 13-16 112 1VLO 107%
Silver .. " ... "-7%d. 27 9-16d. 31%d. 303-lad

. -16d. ad.
Clearing House retu 124,743 00 103 454,000 124.798,000 141,338.0u»

Ea”llsh Financial Jlarliet»-Per Cable.

The daily closing quotations for securities, etc., at London
are reportéd by cable as follows for the week ending July 8:

London Sat. Mon.  Tue*. Wed. Tliurs. Fri.
Sliver, peronnis___ d. 27% 27% 27%fi  273:, 27118
Jonsols., new, 2 %p.ots. 1111=16 112 111% 11H%. 111% H |9*
FOraccount.... ... 112 112%. 111lm 11134 TI'1* 111%
?r’ehrentes (InParis) fr. 103-05 02 22% 103-15 103-15 103-10 103-25
Itoli. Top. & Santa Fe. 13% 14% 14% 13% 13% 13%
Do do pref. 31% 35% 34% 34% 35%
Mnadtan Pacifio............ 85% 86% 86% 86% 86%
Ihesupenke €€OHo. ... 23=8 21%  23%  23% 24
Chic., Mil. & 3t. Paul... 0 38 103% 103% 101% 102% 103%
Denv. €€ Rio Gr., pref.. 52 53% 52% 52 52%
*rte, common.. . 13% 14 14 14 13% 13%
let preferred. 37% 37% 37 3634 3705
flolnols Central. 10.34 108% 109 108% 10834 110
195 195 195
Louisville <e Nashville. 54% 55% 55% 55 55 55%
65% 65% 65 34 65% 6534
Mo. Kan. & Tex., com.. 113 12 11% 11%
M Y. Oent’l & Hudson. 119% 120 120 120% 120 122
V. Y. Ontario & West'n 15% 16 15% 15% 15%
Norfolk & West'n, pref. 53ic 55 53%  53%  53%
Northern PaclUo,com.. 30% 30% 30% 30% 307
72 73% 7- % 72 2%
Pennsylvania ... 59% 59% 59% 59% 59% 60%
Julla. & Read., per ah. 97 9% 9% 10 9% 9%
c*hll. ®eRead., lat pref. 24 24% 23% 2334 24
Phil. <€ Read., 2d pref. 12 12% 11% 11% 11%
ioath’n Railway, com. 8=8 9 8% s% 9
Claton Paotflo............... - 24% 25% o o
0 new pref.. 61% 63 62 613q 12%
Vabash, preferred 19% 19%  19%  19% 1934
$cmxnxerctalam i i*"W scellm ie gusjjleurg

Imports and Exports for the W eek.—_The fO“OWing ara
he imports at New York for the week ending for dry -,00ds
-June 30 and for the week ending for general merchandise
«July 1 also totals atice the beginning of the first week

in January.
VORLttION IMPORT* XT NUW YORK.

For week. 1898. 1897. 1896. 1895.
Dry goods...... $1,372,142 *3,905.970 $1,683,322  *2,233,453
|e%' mer’dlse 6.884,659 7.305,516 6.502,866 5,239,284

Total ... $3,256,801 11,211,486 $8,136,188  $7,522,737
Since Jan. 1 .
>ry goods........ $43,726,629 $78,294,012 *60,146,146 73,685,260
lenTmerdise 174,701,865 206,489,276 181,351,661 181,585,400

Total 26 weeks $223.488,491 $281,763,283 *241,408,010 $258,250,660
_ fine following is a statement of tue exports (exclusive ox
ipecie) from the port of New York to foreign ports for tns
veek ending July 4 and from January 1to date:
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Bll*OatS FUV HEW IOHH FOB TUB WKBK.

1898. 1897. 1896. 1895.
War the week.. $8,897,643  $8,407,321  $7,369,063" $4,899,937
Prev. reported 245.8RM73 199,61595.1 186.810,109 165,838.624

Total 26 week* *254.791,816 $205.023,180 $194,179,172!«U70,738,561

The following table shows the exports and imports of
specie at the port of New York for the week ending July 2
and since January 1, lay8, and for the corresponding periods
In 1897 and 1896.

BXFORTS AND OtFOUTS OF 9PKOIB AT NSW YORK.

Exports. Imports.
Week. SinceJan.l. W tek. SinctJan. 1.
Great Britain....... ... *200 L. $33,015,754
8,000 12,7&6,764
19,793,289
WestIndies. ... $2,145 4,505,340 $2,622 2,532,604
............ e 70 57,«54
Booth America.... 3,650 100.857 261.914
All other countries. . 20,292 369 529,559
Total 1898.... $5,795 $4,834,689 $3,754 $68,937,768
Total 1897 e v 2».345,120 63,477 1,914,799
Total 1896... 1,262,025 42,128,711 89,234 16,594,251

Export!. Imports.

Bitver.

Week. SinctJan. 1. Week. SinceJan. 1.
GreatBritain.......... $919,674 $20,791,757 $505 $12,092
449,000 23,732
2,300 2,610 2,070
310,217 iis 233,923
14,159 27,528 643,457
Bonth America....... 2,116 178,768 384,709
Allother oountries 3,622 4,365 27,272
Total 1898... $923,990 $21,750,133 $32,501 $1,327,255
Total 1897 783.083 23,708,118 92,718 1,898,875
Total 1896.... 366,500 25,386,281 66,499 1,313,791

GOVERNMENT REVENUE AND EXPENDITURES,—Through Che
courtesy of the Secretary of the Treasury, we are enabled to
place before our readers to-day the details of Government
receipts and disbursements for the month of June. From
previous returns we obtain the figures for previous months
and in that manner complete the statement for the the fiscal
years 1897-98 and 1896 97.

RBCE1PT8 AND DISBURSEMENTS {000 omitted.)
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$18,194,018 26
81.716,884 14
8,538,<401 35

Deducted -from November, “Miscellaneous" 1897-98...,,
1 from December, “ Miscellaneous” 1897-98.
from January, “ Miscellaneous" 1897-98,...

Received from Union Pacific Railroad purchas§81807*98., Y $58.448,223 75

.Deducted from March “ Miscellaneous™ 1897-98.

Received from Kan?*- Pacific Ry. purchase 1097-98.*’!!.....f  $3,051,500
Bcdnctod from April “ Miscellaneous” 1897-98,., , , , *i

Received from Kansa* Pacific Ry. purchase, 1897-90 '! " ...... \' $2,051,500
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To make the 1897-98 figures conform to the Government
statement, the amounts mentioned in above foot-note should
be added. We have deducted those items as the purchase
money is not_revenue, and if included would disturb the
comparison with former and future years.

Deducted—from November, “ Ordinary"” 1897-98.......cccccceuun $4,549,308 20

The deduction mentioned in above foot note has been
taken from the 1897-98 disbursements for the same reason
that the items mentioned in the previous foot note have b-en
taken from the revenue. It relates to the Union Pacific
purchase.

) Treasury Cu rrency Hold |ngs.-—The fO”OW_in . Compila-
tion, based on_official Government statements indicates the
currency holdings of the Treasury on January 1and July 1

in 1898 and 1897.
TREASURY NBT HOI,DINGS.
o . Jan. 1,'97. July 1,97. Jan. 1,'98. July 1, '98.
Holding* in Sub-Treasuries— 3 * * f

Net (fold coin uod bullion...........137,310,543 140,790.7313 100,911,547 107,004,410
Netsilver coin and bullion....... 18,927,789 31,379,130 13.507,913 11,005,865
Net D.S. Treasury notes. 35,045.059 30.0%2,(83 2,904,341  2.541,700
Netl©gal-tender notes... . 84,988,258 83,907,438 40,885,089 34,063,687
Netnational bank notes. 14278970  5,030.919  6,180,"86  4.770,474
Net fractionalsilver......... . 14215708  13,210.344 10.079,899 12,097,681
201,341,462 234,135,078 231,549,817
AmountIn national banks....... 10,159,153 17,631,291  49.182,717  38,795.031
277,072,743 283,318,395 270,889,418
Deduct other liabilities, 43.200,108 33,°35,116 47,833,026 64.051.877
240,137,627 235,474,700 206,657,671

“Chieflydisbursing officers' balances.”
BreadfttnUa Figure* BrongUt From Page 82.—Tke

statements below are prepared by us from the figures col-
lected by the New York Produoe Exohange. The receipts at
Western late and river poets for the week ending July 2, and
since Aug. 1, for eaoh of the last three years, have been as

follows:
Receipts at—  Flour. Wheat. Cbm. Oats. Barley. Rye.
BbIsAMIbs Bush.60lbs Bush.5QU)s Bush.mbs BushASlbs Bu.50 lb<.
Chicago........ 42837 24,087 1,625,793 1,380,890 44,250 14,838
Milwaukee 25,250 60,350 120,900 139,000 13,600 6,400
Duluth........ 04,000 213,061 81,947 7,801 525 3,150
1,447 103,600 46.340 109,890
476 80,853 92,899 6,309
Detroit........ 2,770 6,944 17,952 11577 ... 2,489
11,085 135,656 121,173
8t. Louis . .. 11,780 87,90 168,920 123,800 3,750 700
Peoria . 6,000 1,000 182,000 149,000 4,25v 1,200
Kansas City. 32,000 83,000 27,000  .......
Tot.wk.’98. 168,560 500,320 2,506,730  2,076.140 60.375 28.825
Same wk,B7. 242.353 1528976 2,566,017 3,168,477 290.358 58,919
Same wk.’90. 184,188 1,942,288 2,009,208 3,023,193 199,136 67,543
Since Aug. 1.
1897-98.......... 10,917,0°0 217,445,7 44 231,700,655 171,045,342 35,498.804 10,642,316
1896-97....... 10,911,790 158,511,081 161,122,015 167,400,731 38,462,495 7,020,592
1896-96...... . 10,282,883 195.837.903 118,805,896!148,723,943 38.V06.247 3,952,633
The receidpts of flour and grain at the seaboard ports for the
week ended July F2|, 1898, follow:

i our, heat, Corn, Oats, . i
Recgjpt* at— bpls, VY)usﬁ. ush. bush. Plféﬁy Fﬂé%
New York 63.088 035475 20.750 1,080,300 47,500 08,275

Boston 19230 188079 124,153 "'114,003
Montreal.., 29.218 38.549 1206517 2,423 ’32,753 4,588
hiladelphi 88,801 530 31008  147.175 '
altimotre.. 20888 62190 388787 5 3,525
Richmand...... 2 6112 21190 '
’l\‘\lgw %rrltef\llr(]es*" 933.5612 11,500 17070% »0,885
W 'WS. ) 8 B
NOTTOMK. e 7670 210
Galvesto 17,000 1,000 ‘11',000
Total week....... 271,741 918,274 2.911,805 1,511,400 80,553 70 390
Week 1897 .......... 289,531 1,050,609 2,254,392 1,599,701 192,300 44,805

*Receipts d* n(')" incJude grain passing through New Orleans for foreign
ports onI hsrough billlls oglllazfin%. i passing ue W s 9

Total receipts at ports from Jan. 1 to July 2 compare as
follows for four years:

Receipts of— 1898, 1897, 1899. 1896.
Flour ... bbls 0,418,118 8.085,315 9,117,781 7,888,180
..bush. 54,540.787 21,409.612
DU 37300 000 129,000 168449
= 53100316 38,848,604 19,231,871
896,105 0.412.715 11416199
« 8,253,243 4,233.540 176,890
Total grain... 230,790,155 105,828,937 96,285,139 65,001,28 6

The exports from the several seaboard ports for ‘he week

ending July 25 18,68t ,gre shonlvn in the annexed statement:
eat, ornt our, Oata, i

NeE Xp\?f)[rskfromz_lz{)guggs 384650 6%'%‘90 buh b%)é%' e
w York...... ,149. X X

Boston.. 247322 187,670 30,272 52%899%4 210,184 20,944

ortland.. v aiaseess e

it o, e e G o O
I \ \ )

New Orleans.. 139,347 328.354 3583 L R

Norfolk........ 75.000 ...

Newo’rt News 177000 91,600 27,000

Montreal ...... 374561°1,036,920 83,003

Galveston. ™. " 21,3307, 1,143

Total week..2.877,807 2,765409 ~981 202 1.278.881 242>085 89,018 32730

Same time '9/.1,389,185 2,262,077 215038 1570250 09,215 115709 177.699

The destination of these exports for the week and sin e
September 1, 1897, is as below.

-Flour- rSTT Wheat, -, jwmeememe CQrn.——-m-mm-
Exportsfor ~ Week  Since Se{)t, Week  Since Sept. '~ Week  Since Sept
week and since JuI% 8. 1,1897. Jtd % 1,1897." " July 2. 1,1897.
Sept. 110 - bpls. bbls. USh, h b h(j bush.
United Kingdom 222.182 TI9534) 2108730 el W8 402,041 1,789,500
Continent J700 1, 084,971 49,901.487 1.32794 90,022-07
3 &C A 361 830,733 868,897 4 " '1477
Westindies. ... 17700 895,665 9t A8 H5RS
Br.N.Am.Colio’s 3551 2251808 2,700 7923 429,
Dther countries.. 026 278,760 940.682 8,883 1,270,207
Tota] e 281,202 12,269,950 2,877,607 113,322,913 2,705,409175/79,999
Total 1800-7........ 215088 10,212210 1,389,185 62,011,002 2'202,077 160,954,76



July 9, 1898. i

The visible supply of grain, comprising the stocks in

granary at the principal points of accumulation at lake and
Seaboard ports, July 2, 1898, was as follows:
; Vl\)lheﬁlt, bcu(errmn Oats bRy% Bariei,
n store at— 28000 1850 Moo 80 2000
95,000 000 ’
225,000 80,000
Buffslo 283.000 1,400,000 1,310,000 177,000 187.000
Ch icDa%o. . 576,000 8500000 494000  207.000 13.010
0
*4,000 11.000
2.410.00C 04,666 02000 34,00
794.000 82,000 15,000
113.000 5,000 13,000
St. LOUIS...onsrsnn. 18,000 252,000  1<6,066 1,000
Ci 3 t'aﬂoat' 10,000 4,666
ncinnatl.......coceeeees ) 3
inemnat 19,000 179.666 163.000
122'08(()) 000 Seon 13,000 35%05
}@%m 989,000 2 3000 ' '
1,000 196,000 190,000 1.000 3,000
3000 54,000 22000
185,000 70,000 14,000 8,000
IH, 2201000  252.000 130.000
6.308,000 ?%%%%o 107.000 34,000 20,00<
~0000 1,100 640,000 100000 g.niy
50,000 940.000 048,000 78,000 20000
Total July 2. 1$98.14.700.C00  22574,000 0,188,000 922,000 330,000
Total Jurle 05898 717.225.000 22424000  7.fl0000  1.017.000 3¥16000
Total ‘July 371897 17583000 T5997.000 87213000 2250000 1,157,000
Total July 4. 1H96.47'19- 910).000 8548 1,40' 000 813.000
Total July0. 1895 43.359,W*  7.811.000  0286.000 143.000 70,000

New York City Clearing House Banks.—Statement of con-

dition for the week ending July 2, based on averages of

daily results. We omit two ciphérs (00) in all cases.
Basks. Oapual 8urpl'g Loans. \Specie.

Bank of New York..

Legale. Deposit.
$2,000,0 $1,901,1 $15,230,0 $2,410,0 $1,270,0 $15,220,0
2,050,0 2,1 13.39 9. 301 "

Manhattan Co , 1159,3 " '109.0 |
Merchants’ ... 2,000°0 1,065.4 9'7 42128 1.007 ﬁfﬁéb,i
Mechanics’. 2,0000 2,048.9 9,737,0 2.489.0 1.081  10.051.0
1500,0 2,590.1 21.807,9 4,7942 1.011  24.310.2
,000, 2505 42250 '6420 277,  3.906.0
1,000, 3,957,4 57,689,2 39,4746 3,105, 95.320.2
= 50, 12211 3.039.01° '740,2 335 3,131%2
cal.., ) 300, 6,951,8 2;7336 9.506.0 2,512 28.033.1
Merchants® Exch’ge 800, 1899 4,702 11948 512 5.638.0
Gallatin........cco.. 1,000, 16766 ?,531, 1,333.7 1.172.  0,801-0
Butchers’& Drov’rs’ 300, 128.1 ,020. 330.8 92 1.207-6
Meohanics’A Trad's' 400 1816 1,903, 821.0 278 2.212.9
Greenwlh ... ... 200 170.0 860, 104.9 178, 801f
Leather Mannfactg” 600 4950 4.341, 1.%08,0 460 54801
Seventh. ... 300, 1004 1,886, 4375 130.  2:2420
State of New York.. 1,200, 525.8 .98, 550.5 307 3.084.4
American Exchange 5.000 2.457.0 26404 3.103.0 3,762. 22.4394
Commerce..... 5.000 3.713.7 20,287 2.3 »06 31433, 22.1112
Broadwa 1.000 1.608.0 ,783, 1.095.9 237. 0,909,9
Mergantile. 000.  1.0232 10,133, 1.991.9 1,127 113218
Pacific 422, 484.0 2,201, 9530 427" 213
8427 18376, 15,0186 687, 213828
450 977.2 0,105, 801.4 879.  0.180,8
253.9  1.000, 863.4 017,  2:654'8
658.9 10,505, 2,181,2 1,048  12.503.7
22524 27514, 85914 21300, 30.625.0
366.8 3,389, 000,9 620 3.704.0
600, 383,7  2.630, 4990 172. 2.8758
Nassau 500, 2696 2,460, 280,2 481.  3.080.8
Market A Fuiton 900, 1.026.4 5464, 15454 509,  0,182.0
Shoe A Leather...... 1,000’ 158.7 8,059 7305 319°  4.080.9
Corn_Exchange. 1,000, 1.302.8 10,040, 1.940.0 1,461 12.118.3
Continental...... . 1,000 679.4 5797, 1.644.0 402 7.121.3
Oriental . 300 405.7 1758, 240.4 403 1.830.0
Importers™ Trad’rs 1500, 5,648,7 23584, 0,046.0 1.299, 24.780.0
Park ..o 2.000, 3'266.4 38.400. 14,014.0 2.078' 50.745.0
Ea*t River 250, 154.1 1,254, 290.0 180, 1.328.1
Fourth, .. 2.085.2 23393 29713 3871 252350
Central 500.9 9,803. 35850 1,105 13.942.0
Second 716.0 5416, 1.185.0 038.  0.469,0
int 287.7 2.806, 1.259.4 222,2 3,758.0
First. 7.516.1 27,320, 9.0449 1,092,9 29,988.8
Y. 02,7 1,331, 109.5 119 1.2054
Bowerr 020.9 2,910, 634.8 443 3.520.0
New Yo ) . 420.0 3,209 034.0 317, 3.854.5
German American.. 2943 2,855, 308.4 841, 28127
. 1.085.1 21,925 12,4949 6,055 30.750.0
o 7100 1,150,0 7,779, 14811 826 8.893.1
German Exohange.. 200 5819 2,140 109.2 703 3.118.3
ermania 200, 7375 3,288 552.0 632,  4.3805
nanin 300, 7151 0179  1.7655 334,  7.070.8
Garfield.. . 200 8386 6,391, 1.2314 411 0,444.1
Fifth . 200 3215 1740 3745 8s.  1.900.0
Bank of the Metrop. 300 «456  4.246. 2.292.3 820. 0,619.0
West Side. . 200 8472 2,322, 23210 356, 24250
Seaboard. 500 8541 7,077, 13530 1,323  9.519.0
Sixth ... 200 850.7 1,700, 390.0 103 1.575.0
. 696.6 20520, 0,6489 2,425 320811
300 0732 6.104, 787.3 1,478 0.080,0
. 862.3 12,492, 2.7273 421, 13,2040
y 500, 317.9 3,294, 050,2 272 3.0520
N. Y. Prod. Exoh’ge. 1,000, 3284 3740, 87214 225, 85172
Bk.of N. Amsterdam 250 279.7 2,891, 600.9 108. 3.198.9

59.022.7 75,041.9 020.983,8 1800702 63,402,0 750.074,

New York City, Boston and Philadelphia Banks.—Below
we furnish a summary of the weekly returns of the Clearing-
House Banks of New York City, Boston and Philadelphia.
The New York figares do not include results for the non-
member banks.

UapMaldt . .
Banks. Surplus. Loans. Specie. Lefals. Deposits.-* OircTn.
N. Y. $ $
June 11. 134,664,(3 810,782.5 179?823 55,7115 724,310,8 14.7%19,3 747.874.0
i BB BT e
July 2 4,0040 020,983,8 1800702 03,402,0 750,074,0 14,859,8 820.863.0
oa.
Jane 18. 08,587.3 175.823.0 15.7010  0,289,0 188,508.0 0.320,0 94.300.0
“ " 25" 08587,3 178,187.0 15.980.0 5.080.0 187,787.0 0,305.0 92.636.0
letl)yHrzl 08,587,3 180,801,0 15,053.0 5.405,0 191,403,0 0,809,0 116.003.0
June 18." 36,388.0 127,401,0 5911,0 72.003.1
nejs 303880 138248 358920 1269330 38000 06°013%
July 2. 38,388,0 113,443,0 39,900.0 128,520,0 59150 84.0126

Reports of Non-Member Banks.—The following is the
statement of condition of the non-member banks for the
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week ending July 3, based on averages of the daily results
We omit two ciphers (00) in all cases ’

Loan*& Leat Deposit, with
ANKS Capi- Sur- Invest- Specie. ( !
(0(% omitted.) ta plus. ments. pec l\ﬁ‘fe% C/i'gegﬁ. B hg‘crc posits.
$ $
t .0 3095 24356 2149 452 279.8
Col - .0 548 7388 189 537 1749 1550 2'532'9
Columbia.. 00.0 186.6 1.703.0 128.0 108,0 170.0 152,0 1.926°0
Eleventh Ward__ 100.0 117.4 1.158.0 524 '55'8 24459 " 18416
Fourteenth Street. 1000 509 729.0 31.0 920 157.7 '923'7
Franklin National. 2000 93 475 850 20.0 120.0 290.0
G 2000 281 6687 310 399 154 687 5299
200,0 757 12012 589 085 545 12508
500.0 1501 2:040.0 2858 1217 200.3 10401
100.0 849 4564 919 322 "981 107 5708
2000 188:2 1.131.0 31.0 72.0 187.0 " 11450
250.0 886 12995 643 711 "345 160,0 16549
200.0 102.7 954.2 192 817 921 T 1'8 8523
1000 24.6 659.2 21.3 733 106.4 9 7455
. 100,0 107.2 97(3>,o 317 032 2593 1.143.0
08 B8 B S8 B, 00
200,0 1491 1.106.1 253 859 1025 %318 %-2‘18-8
Twenty-third W', 100,0 ~46.0 691.8 227 054 293 "45'5 ~'7573
Union Square...... 200.0 287,6 1.730.0 123.9 106,9 521.4 2.413.6
Yorkville 1000 1261 1.017.8 1215 "61.0 1310 56.6 1.168.0
Astor Nat’l Bank. 300.0 21 11632 202,1 200,0 106.7 12114
Brooklyn.
Bedford .. 150.0 1153 1.017.1 204 652 123.2 .
Broadway, 1000 1080 12507 %03 1331 2159 o0 11300
Brooklyn 300.0 160,2 1.299.8 83.8 37.8 3522 42.0 15001
Eighth 100.0 301 2869 143 190 441 20 24571
Eifth Avenue 100.0 53,3 5243 273 251 653 253 4918
Fulton.......... 2000 1715 8126 582 369 174.1 765.6
Kings County. 150.0 616 _0188 441 308 111.1 021.7
Manafact’rs” Nat’l 252.0 4112 2.024.6 237,3 562.1 519.3 25820
MeChanics. ... 500.0 397.8 2.3955 803 99.1 1599 22506
Mech’s* A Tradr’s’ 100.0 189.1 8121 549 432 1810 716 6508
Nassau National., 300.0 57119 3.969.0 318.0 253.0 951.0 700 4.772.0
National City. 300.0 554.9 2.250.0 204.0 369.0 434.0 2410 3.018.0
North Side 100.0 109,8 7002 121 501 763 5126 1.249.1
People’s..... "~ 100,0 1054 0654 441 281 784 382 730.0
ueens Co. (L.1.¢7) 1000 1223 1.6065 180.2 197,4 3229 1233 2,206:8
Schermerhomn 100,0 582 “511.6 23.0 143 1325 531.0
Seventeenth Ward 1000 68.8 4058 69 30.8 7d6 347.4
Sprague Natjonal, 2000 2142 1.020.7 100.3 135 360.0 11,0 1,040,0
Twehty-sixth wid. 1000 2.1 “3715 "142 140 024 50 3777
Union:.. 1000 458 2847 73 160 307 410 2400
Wallabout 100,0 282 4924 130 373 798 404 5347
O er Savies 400.0 742,5 3.779,4 113,0
i X 5 3.779, 0 2399 4396 9126 4,828.3
ftNat, Jer. Gty 550:0 516 19623 1218 741 2100 2535 10703
2d Nat,, Jer. City.. 250.0 3803 15140 "575 596 309 1,400.8
3d N at, Jer. City.. 200.0 179,0 8341 350 842 1310 37"i "806.9
1st Nat. Hobokén. 110,0 402,2 1.569.4 104,8 30.3 1195 140.8 1,4056
2d Nat.. Hoookeii. 1250 856 0880 333 325 620 107.8 7702
Bank or Staten Isl. 250 433 3757 180 225 859 453.9
Tst Nat. Staten IsI. 1000 07.4 4904 176 291 89,7 4785
Totals July 2... Q012,0 84727 59,0053 3,800,9 4299-5 9,487,6 7,6893 66,623,4
Totals Junf 25... 9,012,0 84727 58,979/ 7,753-3 4.282.9 9,105,8 4 >4309 66,899,
Totals June 18... 0,012.0 84-12759'QI5,6 1.876.1 4.246.9 9,237,5 4.013,0 67.040,

Auction Sales.—Among other securities the following, no
regularly dealt in at the Board, were recently sold at auction.
y Messrs. R. Y. Harnett & Co:

Bonds.
$1,000 Amsterdam Eleo. Light Heat & Power Co. 1st 5s, 1937...$55

By Messrs. Adrian H. Muller & Son :

Shares.

25 Oriental Bank....
5 Union Trust Co. ..1036
10 Chatham Nat’l Bank__ 295

14 Manhattan Co. Bank ...22272
28 Farmers’Loan &Tr. Co .934
10 Western Nat’'iBank__ 156"
25 M anhattan Life Ins. Co 380
50 Mechanics’&Trad’rs’B’k 114

Shares.
1,000 Little Falls & Dolge-
ViHe RR. CO.cevvvvercrcnne 100 lot

.. 145

Bonds.
$75,000 Little Falls & Dolge-
ville RR. Co. 15t 6S...cccvvuvnee 35
$75,000 Little Falls &

Dolge-
vilie RR. Co. 2d 6s... .10

gaukiug and financial.

JAMES MACNAUGHTAN, Prest. DAVID H. BATES, Vice-Prest
Statement of the Condition of

TRADESMEN'S NATIONAL
OF-THE CITY OF NEW YORK

At the Commencement of Business July lst, 1898.

THE BANK

Resources. Liabilities.
Loans and discounts.$2,677,856 01 Capital stock............ $750,000 00
Government bonds Surplus ... $80,000)
(par value)........ 200,000 00 Undivided m 142,984 78
Otherstocks &bonds 170,979 87 profits... 62,984
Furniture & fixtures 16,960 04 Contingent account. 1,001 57
Real estate........ 5,250 00 Dividends unpaid... 696 40
Due from banks. ... 470,68897T ax fund..... . 8,251 99
Cash e 1,258,658 08 Circulation. 180.000 00
Deposits 3,717,458 23

$4,800,392 97
COMPARISONS JULY 1st.

Surplus & undi- 1895, 1896. 1897. 1898.
vided profits..$29,753 37 .$86,07157 .$117081 7?0 $142,984 78
Deposits___.2,019,449 44 2214534 29 3,073,732 16 3,717,458 23

Dividend, 4p. c. per annum. JAMES W. CLAWSON, Cashier.

Spencer Trask & Co.,

BANKERS,

29 PINK STREET, . . .
65 State Street, Albany.
INVESTMENT SECURITIES.

yaoEUB Barclay Moffat. Alhxandbb M. Whitb, JB
MoFfFfat & W hite,

BANKERS,
No.l NASSAC STREET, NEW TOBK.
INVESTMENT SECURITIES

$4,800,392 97

*T * NEW TORS"
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Bankers’ (fiasettc.

UmDKNDH.

Fer Wht-ii Books closed.
Name of Oompany, Cent. Payable. (Days inclusive./
Hnllrok,flw (steam .) to
Atlanta fft'M Point.* 3 July — —_—
Auviuta A havtmnnb ... July  6July 1toJuly |
Belt RK. A Meek Yd«.,I»d., com 2% > .
He e [ prf («lu_) 1h > July 1 1%
Burl. Cedar Bantd* ANor...._ Aug, 1July 16 to July 31
Ceutful RH. of X. .1. ........... 1 An (. 1July 10 to July 21
Georgia KH, A Bunking (quar ). 2* July 15July 2 to July 11
Mine Hill asSchuylkill Huvon , 3 July 15 ----iemeeee to July 10
W rlghur. ATomiUlc* ouj.A pref, 3~ July 1-—— to — %
Vermont Valley of 1871, ..... 3 July 1June 22to July 1
street alUvayn.
Brooklyn City UK (quar.) 25j Julr 15July 10 to July 15
OindiniaU Street By. (qmtr.) IH\ July 1June 18 to June 21
clovd«nd City Ry iquur,)... July  9:Julv 2 to July 10
Cloveland Eléctric Hy. (quar ).~ % July 5Juno 2S to July 5
Hestouv. Mali. A Fair, fa#** Ry., i
PhUadclphlu, com 3 3Ju*y 1June 23 to June 30
" rof....
Linden Ry.. St.pBonis (quar.) 1tl Wuno 30Juno 20 to June 20
Miasouxi KK., St. Louis (quar.).. Ibl [June 30 Mine 21 to June30
Southern Elec. Ry., St. L. prof... 8 Jul 1;June 26 to July 1
United Traction. Pittsburg, pref, Ju 5July 0 to July 9
W aterbury (Conn.) Traction (qr.) 1 jlune 30 - 0 -mm-mmeeeee-
i Banks.
Broiulway (Brooklyn 4 “Tuiy
First National (quar)... 25 July
First National (Brooklxén) 8 July
Manufacturer** Nat’l (Brooklyn) 4 July t 0 -
North Sid®© (Brooklyn)... 3 July L ——
Riverside (quar.).. 1~ July 1 June 26 to June 30
Twelfth \\aid .......... 3 July 9'July 1to July 10
Mechanics' (Brooklyn)... 5 July 1Juno 25 to July 5
Truitt «oinpame
Mnnhattan....... i 2*a July 11June 3 to June 30
Union équar.).... 8 July 10 July 6 to July 9
ire insurance.
Citizens’ 4 >0n dem. to
5 On dem. to
4 On dem. to
1*1  Aug. 1July 10 to Aug.

L 2b* Y to ’
Chicago Telephone (mo i1 Tuly 5July 1toJuly ft
Clucinnati Gas (quar.).... 273 June 30 June 22 to June 30
Cons_K.C\Smelt.Ar Refg (qr. 1% Wuly 15July 1lto
Flat-TopCoal Land Ass. prf.(qr. 1 [Aug. [ —— — to —
Hartford City Gas-Light June 30 — - [ R ——
Louisville Gas - July 11 July 3 to July 11
Madison (Whs) Gas & Eleotrio..! 2 Jniy 20 July 10 to July 20
N. Y. A N.J. Telep. (quar.)...... f July 15— [ R
PuIIrT.lan s Palace Gareg(qtruaa?{';)ﬁl 5 1'Aug. 15 Aug. 2 to Aug. 15
Standard Undergl 'nd Cable (qr,)! 1% July TliJulv 5 to July 11
Streets' W. Stabb* Car Line com..; *3  July 25'july 1ft to July 21
United Stat » Rubber pref. (qr.).l 2 Jilly 30July 10 to July 31

WALL HTUKKT, FRIDAY.JULY N. 1S9S.-5 P. M,

The Money Market and Financial Situation. —There wag
a sharp advance in prices at the opening of the Stock EXx-
change on Tuesday morning, immediately following the holi-
day period. This advance broughtout more liberal offerings,
which in turn were followed by a gradual decline that con
tinued through Wednesday. ‘As the week advanced, how-
ever, there was a change in the tone of the markets It
became apparent that investors generally believe that Span-
ish-American affairs are nearing a cri-is, and therefore se-
urity valnes are likely to enhance. Other factors are largely
lost'sight of in viewot the interest which is manifested in mili-
tary and naval operations. On Thursday and to day there
has been a g:od demand for high-grade investment shares at
advancing prices. Business in the foreign exehange market
has been n-ar the minimum in volume, as the demand inci-
dent to the July 1st settlements seems to be about over.

The open market rates for call loans onthe Stock Exchange
during the week on stock and bond collaterals have ranged
from 1ht to 2 per cent. To-day’s rates on call were 1M to 2
per cent. Prime commercial paper is quoted at 31j to 4 per cent.

The Bank of England Weeklf/ statement on Thursday
snowed a decrease in bullion of £1,431,555, and the percentag
of reserve to liabilities was 46 39, against 48 69 laBt week; t
discount rate remains unchanged at 2% per cent. The Ban
ol _France Bhows a decrease of 1.200,000 francs in gold and
125.000 franca in silver.

The Mew York City Clearing-House banks in their state-
ment of July 2 showed an increase in the reserve held of $2.-
939.000 and asurglus over the required reserve of $62,013,550.
against 462,208.250 the previous week.

e
e
k

1898, Different/r’mj 1897 1896.

July 2 Frtv. Week, ] July 3 July 3
CftpUsil 590%2-700 . 59.032.700 §0,652.70b
Burplti ... 75.0-11,900 . 174,830,900 74.075.700
Loans A sRseTits 620,9?3.<00 1n¢.8,384,700 532,707,000 476.199 300
Clrculatlo_n*.. 14.6>9.800 Heo 6,000 13,781,700 14.5*%6,900
Net deposit*) 770,074.000 1no.12526800 004,98i>,700 499.046.900
Specie.,.. 180.070.200 (n0'1,963,300 90,496,600 61.866.300

Legal tenders___
Reserve held.......
Legal reserve.*..

63.462,000 [no. 975,700 102,134,200 83.223.700
249,532.2011 In«.2.90,000 192,630 800 145,090,000
J87.518,650 Tuu.3,131,700.151,2*5,9'5 124'761.725
62,013.550 Dee 192,7001 41,384,873 20,328,275

Foreign Exchange.—The foreign exchange market has

bBen lirui on a limited demand for bills, with no important
ebang* In rates

To-day's actual rates of exehange were as follows: Bank-
ers'sixty days'sterling, 4 84>£@4 84,; demand, 4 85%@4 86;

Btirpln» reserve
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cables. 4i-Gdi 86*1; prime commercial, sixty days, 484
@4 84*,'; documentary commercial, sixty days, 4 83'4(g4 834;
grain for payment. 484(44 84hi; cotton for payment, 4 84(d)
48414 ; cotton for acceptance, 4 8311®4 88?3

Posted rates of leading bankers follow:

July 8 j Sixty days. Demand.

Prime commercial.........

Prime lumber*' St?rling bills on London.]l 4 85«4 85V 4 80V.T4 87
Documentar commercial....

4 84sl>* 8-1U

Paris bHUbNI (fraucs) 1% S0ar1s

aris u rauc 518ti;c:ai8%
40% & 40atA |- 4055 @4«

Frankfortor Bremen {releiuuarks) b’kers 9474 «>94'3,g 9:0,53.95%

The following were the rates of domestic exchange on
New York at the under-mentioned cities to-day: Savannah,
buying %j discount, selling par: Charleston” buying 1-16
discount, “selling 110 premium; New Orleans, bank, $1 00
Bremlum, commercial, 25c. per $1,001 premium; Chicago,
Oc. per $1,040 ditcount: St. Louis, 200. per $1,000 premium.

United States Bonds.—Salesof Government bouds at the
Board include $14 0 0 4s, coup., 1907, at 110J$ to 111; $3,000
4s. reg., 1907, at 110'g; $8,000 4s, coup., 1925, at, 125, and $38,-
000 Gs, coup , at 112;, to 112%$. Sties of the new 3s, “ when
issued,” have been made this week at about 10254.

The following are the daily closing quotations : for yearly
range see seventh page fo'lowing.

Interest Jul Jul Jul Jul Jul Jul
Periods. 2y 4y 5y 6.y n.y 8.y
* 95 * 95 * g5 g5
110 *110  no% *1101,1
"110*3 11034 *11013 *11 Oh:
Q *124 -124% -1241.1 x124H
Kt *124  *1043-4 *124%4 125

*112*3 *1120% *11213 11273

112% -11S’s *11219 *11213
*1011.2 *tolls pojlg *10119
*101 *101  *101° *101

no **(.?. was mads.

State & Railroad Bonds.—Sales of State bonds at the
Board include $35,000 Tennessee settlement 3sat 91 to 91
$28,000 Virginia fund debt 3-8s0f 1991 at 71; $ 1,000 Louisiana
con. 4s at and $1,000 District of Columbia 3s at 110.

The market for railway bonds has been relatively steady,
on a volume of business limited to a little more than $2,000-
000, par value, per da%, and was somewhat better distrib-
uted than has usually been the case of late. Although the
undertone was strong, there was not a sufficient demand to
cause a general advance, and in the active list changes are
about evenly divided <etween higher and lower quotations.
Kings County Elevated Ists and New York Susquehanna &
Western general 5s were conspicuous for an advance of 8"
and 2points respectively. St. Louis & Iron Mountain 5s
and Texas & Pacific lets advanced over a point.

Stock and Bond Sales.—The following shows the volume
of business in stocks and bonds on the” New York Stock
Exehange for the past week and since January 1.

6s, eur’c>y,'99. . -reg. J.
4s, (Olier.)1899.reg.

"This is tile price bid an fie m iramsr board;

Sales — Weekending July 8—. -~ Jan.1to July 8------- >
N.X. Slock Exeh. 1898. 1897. 1898, 1897.
GoverniuenlbondB $02,000 $23,000 $4,057,000 $7,450,250
State bonds............ 70,000 74,000 802,000 041,000
RR. &tnlso. bonds. 8,100,000 S,0>2,500 809,628,410 212,683,400

Total... $3,328,000 $0,170,500 $404,478,010 -$221,074,740
Stocks—No 990

s 2, 808,662 53,726,42 25,810,
Pur value.... $87,138,550 $76,772,850 $3,183,191,075 $2,478,021,550
Bankshares,par val. 500 $1,000 $103,225 $159,510
We add the following record of the transactions for each
day of the week.

Week cutting  ------——- Slocks----------- . Railroad, die. State uU. S.
July 8,1898*! Shares. Par value. Bonds. Bonds Bonds.
Monday....... ... i
Tuesday . 05718 $29,019,850 $2,470,500 0.i'00  $38,000
Wednesday . 10,265,850 1.762,500 10.000 14,000
Thursda 19.291,800 2.291.000 29.000 2,000
Friday. 21954150  1.660.000  25.000 8,000
Total.... .. 912,773 $87,133,550 $8,190,000 70,000 $62,000
The sales in Boston and Philadelphia for the week ending
July 8, 1898, have been as follows :
. — Boston.- Philadelphia.-—-—
Listed Unlisted Bond Lhted Unlisted Bond
sharts. shares. sales. shares.  shares. sales.
Saturday
Tuesday. ..25,702 45-13  $132,750 13,271 6,001 103.055
Wedtiegd v. 9.535 fVis3 49,775 8,017 4,925 $ 65,114
Ihu stlaj .10.697 5,230 40,425 8.734 4.920 161,460
Friday,.. <1000 73.000 12,203 0.049 230,822
Total.. ..03.134 19,450 301.950 42,285 21,895 560,431

Railroad and Miscellaneous Stocks.—The stock market
opened with a rush of buylng_orders on Tuesday morning.

he favorable war news had directly or indirectly creased a
demand for stocks, and opening prices were in_many cases
from 1 to 2 points above the close last wetek. Theré was a
reaction, which continued through Wednesday, and resulted
in a decline averagln% about one half or moreof the advance
noted above. On Thursday and to day there has been a
better demand, which ~Carried Pennsylvania, New
York Central and some other so called Vanderbilt shares
above the previous highest prices of the week, and gave a
firmer tone to the whole market. Otherwise the movement
ofthe railway list has been generally uuiform. aud net results
show higher-guotations in mostcases. Pullman’s Palace Oar
advanced to 216. a price which was not sustained. It fell on
Wednesday to 208, and closes at 210.
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New York Stock Exchange—A Daily, Weekly and Yearly Record.

STOCKS—HIGHEST AtfD

LOWES

T SICE PRICES. Sales Rangefor year 1898.  Rangefor previ-
) STOCKS. of the Onbasis ofioo-shire lots ousyear (1897$.
Saturday, Monday, TJuelsda s IWedInesgay Thulrsday, \']:rida)é' N. Y. STOCK EXCH S\{\]/ee, Hiah
July 2. July 4. uly , July 6. y uly 8. s : ares ighest.  Lowest. \R-ighesl.\
Railroad Stocks.
*180 180 ... 180 ... 180 ... A lbany & Susquehanna. §133 Jan 4180 Feb 3 170 Feb 177%Ap
*11 "1z -11 12 *11 12 *11 12 nn Arbor...s. Ap r21 15 Feb 9 Jan. 15%Aug
3514 37 535% 35% *35% 37% <35% 37 Do pref. 0 34 3% 40%Feb 7 22%Apr 0 Aug
13% 13%$ 13% 13% 13% 13% 13% 13% Atch. Topeka &Santa Fe. 4,745 1006Apr 21 1dotrne 6 9%Apr 17 Sep.
337 34% 33% 34 33% 33% 33% 34% ref. 24181 22%Mar 12 34$$Jne 11 17 Apr S5%S3ep
12% 15 1% 14% 14% 14% §14% 14% BaltlmoreA Ohio.. 4479 12$$Jan 25 21%Jme 17 9 J'Fy 21%Sep
. 0 % 7 *50 6% *6 7 &O. Southw bref. 200 _5%Jan 19 “7%Feb 3 2 J'me  9%Sep
*104 108  '104 g ml04 108 *104 108 Bos ‘&N Y. Air pref. 05 Mar 9 05 Mar 9 102 Mar 106 Oct
54% 57 54% 55% 55 56 55% 55% Brooklyn Rapid Transn 55,500 35 Mar12 57 Jly 5 an. 87$$Deo
*20 30 20 20 30 *20 30 BuffaloRoch. &Plttsburg 25 Mar 12 30%Jan 0 16%May 81 Dec-
64 60% <64 66% ®WA 66% *64 66% Do pref. 02 May 6 67%Jan 3 54%Jly 66%Deo
575 75 75 75 Bari. Cedar Rapids ANo.. 865 Mar10 75 J'ly 1 8 Apr 76 Aug
«83% ‘84% *83  84% +83% 84% *83% 84% anadian Pacific.. 72 Apr 21 90%Jan 20 46%NPar 82 Deo
,51% 52% 52 52% 52% 54 54 55 o al?gld_al_rsagtnhern ég%J ar 1% %$$JFeb zg ég%%ar} g%%%ep.
. an an ct.
93% 94% 91% 93 92 93  89% 92% cahtral of New Jersey.. 11,800 86%Mar 20 98%Jan 68°/gMay 103%Jan.
*1306 14 *13% 14 13$$ 13%  13%$ 13$$ Central Pacific....., 900 11 Apr23 14%May 28  7%Apr 18 Sep.
B f B g7 55 Ok Qe AOiS  SEL vl ) gl 1 s gl
*158%.. ...*158 *100 hi ar vJan ly Mar
#1720 172 0 112 DO ef. 166 Mar 24 8100 Mar 14 101%May 175%Nov
Lo 1070 it ey e squuly. o SRR B R g
o bine ep.
105 108 106 108 ef. 102 113%Feb 95 Jan. 103 _Sep.
1%% 14%: ~14% 14% 14% 14%  14$$ 14% Chrcago Great Westeprn 9%Feb 24 160/?>Jan 8 S$$J°n 20$$Aﬁ?g
oL VR M1 e w34 Do 4bS SeemIuES 28 Mar 15 36%Jan 28 3[?% B S
* o * O e 0 c.pre . ar an u .
323wl 2o 32 3w T 3 BY GpepEbign- 20 Apr ot 3o5%an 14 10 Adg 33%Seﬁ.
0 10 *10 10% *10  10% *10 10% Chic. Indianap. & Louisv.. 100 7 24 10%Jan 14 8 chq 13
30 32 *30 31 30 0 3 30 Do . pref. 700 23 p r 16 33$$Feb 26 38/
99% 100% 98 90% 99% 997% 99%100% Chicago Milw. A St. Paul.. 44,471 S%Apr 21 102%J’ne 9%Apr 102 Se
$$ ; D.
149% 149%'8§149 149 149 149 149 149% Do pref. 84 1. I\IP 50 J’'ne 23 180%May 140 Sep.
12506 126% 125 120 120 127% 127%128% Chicago & North Western. 10,084 113 130%Feb 1 101%Ap! 1329636l
. L*171 172 171 171 1 17 Do rgre. 100 163 Jan 31 7 I%UJ .II6§.7 e
96% 90 96% 90% 97% Chica o Rock Isi. ac.. 38,249 80 Mar 25 108$$] ne 1 /&ﬂr
7 77% 78% 18% 8% Chic. . Minn. AOmf 9,454 §f§8 5\/|ar 12 1%(5)$$FJ:’I Zg 1%%‘]/% n. 158;(%%@
. ‘152 100 an e vJan. 0
?;% 1% 15%% 3 8% Chic. Terminal Transpfer.. 0821 4%Jan 9$3|
i '3 O il Goo 4298 s Cl PTin. chic. Ast DT 13854 25 Mbr\2 44%1ne 17 21%7ne 41%
) 0, 0, 0 0, ev. n. IC. . L— y ar bJne bJ'ne 05€
41% 42@ 41 41% ?’:%Aj g%A] DCI D(I)_ in &Wh [Qref. 30 H(‘]’//o'\l\;llar 28 %ggﬁ)ﬂ’ne %421 68 J'ne 86%893
9 ) 9 140/ 15 ev. Lorain eelin 2,000 bMar bJan
14% }g -14/0 %ém M%(‘JM] %8 ....... 0 49 cl DI d & Plit b pre gf 48 JMay 2 %8%JFeb " 12? E{OV 1%8%1%%
ul70 ... . *170 ... l170 ....... evelan s guar pr 6Sep
Colorado Mld VO 5%Jne 23 5°/Jne 23
S R €111 I 61 5
o 9 * 0 * - ol. Hocking Va 0 ar oFe| 1% r i
B0 L wadm 250 olw 287 ST 2a ¢ pref. 17 Jan 25 Feb ‘Abg 40 Jan
i 108% 108% 1064$ 108 Delaware AHudson, 994 104 Apr 21 114%Feb 99$$Ap 123 Sep
157 7157% 1150% 156% e 15 el. Lack, & Western.. 447 L44%Apr 21 159 Feb 146%May 164 Au
«12% ~13% 12 13 12 aeeas Denver & Rio Grande....... 10 Apr 26 13 Jan 12 Q%Apr 14% Aug
519% 51% 50% 51 50% 51% *51% 52 Do pre 1,070 40 Apr 21 52%Feb 36 Apr 50%Aug
6% 17% 10% 16% 16% 16% 10% 17 DesS/IomesAFt Dodge 400 8%Apr 21 20 J’ne 10 SZ ﬁg; %?):‘?}*ilug
. . . 85 ... 0.
B0 B B R eeeanbet g oan o men g 08 1000
9 0 9 13% 13% 0 4
B 2% A% 1% SN B 2% e bo Istpref. 1,085 29%Apr 22 gmEed 1 27, Apr 45%sSed
17% 17% °17 18 °17 18 *17% 18% Do d pref. 100 15%Apr 22 Feb 11 15%May 25%$Aug
. «250 «259 *2506 26 [Evansv. ATerre Haute .. 22 May 9 26 May 11 20 J'ne 34 Sep
25 26 25% 26 25% 26
48 52 eam 52 50 52 eSO 52 D8 s pore Marqublic. B Va3 EﬁO/JF £ 10 2% M Theaiy
in ere Marquette.. ar Q e ne Q
Do a ref. 30%May 19 43 28 30 Mar 49 Ocf
21% 25% 21 24 'F-;t v\/\\I/Atr|13 ?AnRC %3[ampdEd % MeP 18 16$4Jan a1 137 %8'%553
or; io Grande
1%% o124 127 #1024 1%% iﬁé’%lzg% Great Northern, pref. 2,400 H22 ) I)y - 180 J’ne 30 120 Jan 141 Sep
*30 40 <30 40 30 40 30 reen BayAWestern 30 Jan 32%Feb 24 27%Apr 40 Aug
B debtserife g e 73 9, Jan 71 5, 0w 59 B
o debt certfs o o
9 9 Ilnols Central 4,033 90 A r 21 108%Jan 31 91%Apr 110%Aug
}88%1%%% 105% 106 188 100% %82/0 188/0 [ leased line, 4 p. c. oa F8 18 5o Feb 18 88 Jan 97 Aug
o9 HF 9 9% *9% 9% | wa Centra of. . 2g%'lg\llar %g %(%D/JJ ne ﬁ 28 f\ng Hoﬁﬁgi‘;
. 0
T S S o Thy R 3 KgnawhaA Michigan. 0 Fdb 2 “0dgFeb 7 4 Ime I9%Aug
15% 15% 15+ 1805 15 16 15% 15% n. City Pitts. AGulf.. 500 15 Apr 26 24%Feb 10 17%Dec Z%OévsAep
o 5 o 5 o 5 o 5 KeokukADes Momes—f lg ﬁg ﬂ 12‘0’?3],22 ]1_}1 1% K/Ieatr)r 280/2Jaung
. . . (J
Ar B a8 19 8 RO Awestern.. 3 M6 2 34 Jan 3l 32 Feb 30%0ct
S4* o 4% 9% 4% 9% Kingston & Pembroke.... 2 May19 2 May 19 1 Aug 25068 ug
15 15 14 16 8§14 4 +14% 10 ake Erie AWestern— 110 12%Mar 14 18$$Feb 8 13 May gO/osep
71% 71* J70* 70% 71 71 7171 Do ) pref. 585 68 Mar 14 76%Feb 8 12%/36@ 5 osep
+186% 180 +180%189  180%183 *186% 189% Lake Sb. A Mich. South... DfJan 194$ an 29 an ep
168 190 188 188 Convert, ctfs. of deposit. 2 180%Apr 19 190 ay 55 Jan
50 50 5 *50 51 «50 52 Longlsland.................. 225 Jan 510‘] " D Bk
53% b54$$ B3+ 5305 53%$ 53% 53% b54$$ Coutsville A NasHviiis= 10,522 44 Apr 21 00%Jan 31 4%{{1’\'°/|~Pf 937028p
104%106% 104 105% 104% 105% 105%100 anhattan Elev..consol. 81,418 91 Mar 26 I1200/oJan 14 990/03%/ 133%Dee:
O Aoty B 10 vigpliogy | stopelion picet. S Vi Vi 1S9O Vel
*ax o 5% 4/ 9 1 Nov _2%An
Mexican Nat’l 1 Feb 10 1%May 2 ov g
104% 104" 104 1041 101@ &nf’ 107H 107 Michigan Central. 1000 99%Mar 12 114%Feb 8 90 Jan 1Lho63ep
*26% 29% 28 290, +28  29% Minneapolis Si St. Louls.. 24 Mar 11 30%Feb 15 3 May B SP
FHE s Lo, B Ssteret G Moyl Sne2l Jrsiy 063D
50  80* <59  80* <58% 60% °58  00% R/Br 0 D 6
o Minn. St. P. A8. S xMarle 6%Mar 11 7 Mar 11 ec
.1*16 11% 0, o O "IPT 11% 114 Mo. Kansas &Texas...... 910 10 Apr 13 14%Jjan 20 10 Apr G%Sep
Siss 85 Jave SWP[ 340 3dop 3% 34% Do et 2260 gasélar 41 aan 25 2dwApr 42, Seb
357 30w 3ags B 1 35 3506 35% Missouri Pacific 59 30%J’ne 11 10 May 3 A
0 Mobile & Ohio.. 250 24%Apr 32%Feb 7 18 J™n
20 10 <25 26 26 102%)’ 1Fubec
' qr ex §167%Jan §175 Jan 14 b ne
17, 173 171 171 ~ 70+ 172+ MYER &R st Louss. 0 3 ’ne e 1 85 Sep
e S SME Ty vy yisSossons T gy el e
ar
q R T R B B B A B
82 85 -80 5 30 9 ref. ar 0 5 Feb 325 Dec
New York A Harlem....... §320 Jan
§123% 1230 N.'Y. Lack. & Western'. 2120 Apr 123%;Feg16 1119 Jan 182, Mai
188 102 187 190 ° ° §133 190% N. Y. New Haven A Hart 118 §178%Jan 19%/0F9b lel%) A 20%595
1506 “16% 14% 15 14% ~15% N. Y. Ontario & Western. 1,899 13$$Apr OB/OJFe 22
00 00 <60 08 B0 66 .00 66 Norfolk & Southern......... 65 Jan 28 1? an % Aor 4.7%Se
¥4 15 <14 15 | * *14 15 Norfolk k Western 11%Apr 21 Lo Fe ! 22%Mg 48%De8)
51% 52% 51% 52 | *51$$ 5 §52% 52% Do pref. 3170 42%Mar 12 56%Feb 2 Ay 0
o B0% o Nor. Pac. Ity., vot. tr. ctfs. 21,068 19 Feb 24 31%Jne 0 pr
20% B80% 29% 29% 29% 29% 29%% 30 Yo %)’ 32%Jan  O0l$$Deo
009 70% 6958 09%1 09% 7oss 0% ross Do ot . pref 21486 StwMarlz T9%Jly 5 “GiNo,  8%Deo
49 51 849 50 RR &N.Co.vot.tr.cfs. 70 35%Jan 7 54%Feb 1 1(7)0/:343 73°/Sep
Do BH R OB M B o 1 ref., vot. tr. cifs 059 Mar29 74 e 1l 31%lan  73%Sen
28 ’ 31 §28 HI | *26 81 28 31 Oregon ghort LiN€.cs e 19$$Jan 3 33A)Feb 17 y 0Aug

« These are bid and asked prices
OUTSIDE SECURITIES

m*trext Railway*. | Bid.
NBW YORK CITY. !
Bleock Stk Ful F—Stock. 32

Istmort 7s 1900...JAJ 101
210

Id mort 5b 1914---JAJ $110

Con 5s 1943—See Stock Exch 1iat.

B’way Harf 1st5sgu. 1924 114
2d 581a’ as rental. 1906 $105

Central Cros*town—Stock

....... MAN $118%

Cen Pk N A E HIv—Stock; :H
c*psol 7s 1902___JAD $109

, no sales on this da,.

1Less than 100 shares.

t TSxdividend and rights.

(Givex at foot of 7 coxseoptive pages).—STREET RAILWAYS, <&
) i Street Railways. | Bid Ask.
. ; 1 Bid. Ask. Afreet Kailwave.  Bid. Ask.
,IAak. | Htreot Railways. 15 100 Metropolitan—See Stock Exch 1ist, Ur:lllons R?IQIXVZay_StO%lZAl 111750/ ﬂ?r
33% 100% 103% Ninth Avenue—stock . 180 etchestiaBaE IR Bi00 "
0 Exch iist.  Second Avenue—Stock... 1SO estonest 1t oSN
104 | 175 195 Fo ot S f0% VAN 8107 109 Atlan oRQOKLY.
106 5114* 116%  Debenture 5s 1909..TAJ 8105 108 latnS 1V509 YN 2AO §105
112 Scrip 551915.......FAA 100 1037 Consol. 58 1948, FAA 114 1% ARS8 "990; a0 5100
Eighth Avenua.tock 820 Sixth Avene—stock— 2 S “ey 85
) Avenue 68 P Y T8I0 A 81130 T14 gmpissg w )&l 2
1116 i 42dCfA'pG StFer-Stock.. 330 300 Thrrd Avenue—See Stock ExcD  list, kl H 211  213%
154 ‘8t Man AStN Ave 58 02 StT ,L5f 1937 .IAl 121 122% BIQo yn_City e 14 117
: an ve' 380 2% i WL lstSS 290 §§JQ% 1% Coi v ook 200
& sl Tv.o -'y-irird By CAN > §114% 115%
1115 Exch 11st 1900. .JAJ 5b°1989.. o
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BTOOKB—M OBEST AXD LOWEST SALS PRJOES. Sales Range for year ISPS.  Rangefor pre-
. . . B STOCKS of (fie Onbasisoftoo-sh'relot vious year (1897).

Salurtiuy, ifom/uy, Tuesdagl, Iﬂ\/il\l\ld:yTAJ]frﬁ;y, Friday, : fleck. .

July 2. July 4 July 5. i Jitiy 6.~ July 7. July 8. N,Y.STOCK EXOH. Shares Lowest, Highest.  Lowest. Highest,
35 35 - 36 *35* 85* 38 85 acific Coast Co.. 115 34**)°’ne 27 35 J' Iy 5

*87 01 *86 01 180 87 *86 01 Do 1Kk prof 104 85 J'ne 2 J’ne 28
58 61 *58 Q0L | 137 57 57 Ol BY 24 brot 7»57 Tly ~ 100*J*ne 8
lisu 110 !ii5fj[notj| lioijnpj 117 118 hgenns lvania .. 11,014 110*Mar 1 120*Fob 7 119 Sep

[ o *i* §1* |* ecatur k Evonsv. 50 2*May 23
ejg 4% 13* 4 | *3* 5 M 3 IPeoria A Eastern........... 225 4 Feb 28 6*Feb 11 g*Aug
44% <4*  43* 44* 0 42*% 44 43 48*-Pirtab. AXL Chic. 4SL L 1,500 SSUJan 5 47*May 2 *Dee
<00 64 ] 64 65 | 64 65 03 05 Do pro rof. 011 Mar 23 71 Feb 7 ?0*Oct

170 ... >170 . *170 *170 Pitta. Ft, W. & Ch., ?uar §168 Feb 25 171*Feb 11 172* Aug

7 7 Pittab. AWest., pre 1ooh 5*J'no 1 7 J'ne 17 12 Sep
10 Iv* 18* 18* 10* 10* 17* 10 || ending, votingtr. 9,fl0i 1 16*Mar2_ 23*Jan 0 20*Sop
43* 47 45* 40 0* 47 42* 46* XL 1st prof vot. tr. ctfs. 10670180 Mar 12 54*Feb 8 57*Sop
23 28* 188* 38H *28* 23 2t* 22H _2d pref,, votlng tr. otf». 13,080 18*Mar 20 29 Jan 35*Se

180  ...... 180 ....".. +180 ... ml80 Rensaolaer A Saratoga... 182 Jan 20 1185 May 20 185 Jan
+26* 28 *20* 20 *20* 20 120 27 Rio GrandeAWestern 80 22 1 27*J'ue 27 25* Sep
66* 66* 160 70 466 60 08 Do B 150 50*Mnr 1~ 08 J’ne 23 01*Deo
128 122 *181*..... >181*.... em * Rome Watertown A (5) d.. 100 §n0*Mar26 §123 Jan 4 122*Is)eo

7% TX4 *T 8 | ¥ 8 Qt.J. AG. laL, vot. tr. eta 100  5*Mar 8*Feb 1 9*Se
100* 60* 50 1150* 60 *58 > Do 1st pre ref, 321 45 Feb 24 68 J'ne 11 5d*X)ee

*20* 21**20* 81*1 $21 21* <20 Do 2dprof. 00 18*Apr 25 23*J)’ne 11 20* Sep
7 7* -7* 7* *T* i 7* St.L. AS. Fr., vot, tr. ctfs. 0 Mar20 8*Pne 3 9 Aug
62* 62* 01 01 8§01 01* 61 01* o] stpref 928 52*Mar 12 05*J’ne 59*De«r
*28 28* 28* 28* 28* 28* 20* Do dpreB 060 22*Feb 24 32*Jne 1 27*Dec
LY ) ) 5 p* 5 5 St,Louis Southwestern., 600 3*Jan 24 BfcJne 1 7 Aug
no"oiio" #io* qi*l #io* ir* H* 11* Do pre 412 7*Mar 12 [2*Jne 7 14*8ep
j/B‘* 21 * 18 .21 18 21 St PauIADquth .............. 100 18&Tly 0 25 Jan 8 Sep
. 81 *73 B~ sgfBe 80 . pre 78 Apr 20 87*Feb 14 87*0ct
142* 143 144 145 140 140 153 15?* St. Paul 5linn. A 5tan 2.115 128*Jan 12 155*J)’ly 8 125 Aug
1© 10* 10 on 10* 10 10* 19* Southern Pacific Co.. 1,000 12 Apr 13 22 Jan 13 23*Sep

8H 8*' *g* gr g *g m Southern, votlng tr. ctfs.. 50 7 Apr2l 9*Feb 10 12*Se
30* 81 130 30*| 30* 30[. 30* 31 Do pre vot tr. ctfs 471© 23*Mar 26 33*Feb 11 S$8*Sep
12* 12* 12 12* 12* 12 §12* 19~ sk Pacific. 1,707 8UMar 12 12*J'ne 30 15 Au

«175 180 175 176 170 170 177 177 blrd Avenue (N 400 155 Apr 21 194*Feb 16 173 Dee

. 25 25 . 20 ToIedoAOhlo Central— 5 Feb 10 §15 Feb 10 20*Oot

. 45 45 40 r‘]) . §38* Feb 8 840 Feb 10

20 Twm C|t Ra |d Tra sit.. 10*Jan 12 20 Apr 4 9*Deo 14*Deo
24 24*  23* 24 28* 24* Unlon acific Ry ........... 6,708 16*Mar 25 25*J’ne 0

59* 01 | 50* 59* g5o* ref, 20,079 45*Mar 12 68*Feb .
3*  0*! 6* 0% 6* «* \Wn. Pac. Den. AG.,tr.rec. 4,000 5*Apr 20 10*Feb 18 1 Apr II Sep
i7 * *7 * o/ »* b h 140 6*Mar25 7*Jan 12 4*Mar Sep
10 10* 18* 18* |S* 19 | >> pref 2,106 14*Mar 7 20*May 1*Apr 24*Sep
98* 93*j 03* 93* (S* (3* 93* ©3* West Chlcago Street......... 2,400 87*Apr 25 102*Jan 8 100*Nov 112 Aug.
1* 3*1 1* 1* 1* 1*  8§IM 1M| ass’tpd. 2,292 I*Mar 29 3*Jan 11 *J’ne _6*Jan
m «* 9 ©* 9* 8* Do pref. o 1130 8*Jly 6 16 Jan 12 2*Apr 29 Jan
§1* 1% Wiscon. Cent,, vot tr.ctfs. 100 *Jan 0 3*Jan 17 1 Jne 4 Aug
Do ref. do 6 Feb 5 5 Feb 5 0 Sep 8 Sep

iril&ctldi jl f*Stock**

1101 101 18101 101 §100 101 dams EXpress............ 173 *92*Apr 29 §180 Feb 10 147*Feb 165 Oct
*2094 21  *20* 22 §21 21 merlcan Cotton Oil.. 40 15*Mar 25 23*Jan 10 9*May 20*8e
74* 74* 8§75 75 8§75 75* Da pre 200 60 Mar 14 77*Feb 1 52*Feb 80*8ep
*28% 25 | *23% 9§ *25 80 American District Tel__ 22 May 13 24*)ne 30 21*Dec 27 J’ly

1127 129*>128 132 *12S 133 American Express. 33 1116 Jan 5180 Feb 14 109*Jail ne*Nov
26 20 27 27 24 24 American Malting, 420 24 J’ly 8 29*May 6
76* 76* *75* 70 *73 77 Do pref. 110 70*J°ly 5 79*May 9 .
18* 14*1 18* 189 .1« American SpiritsMfg,.... 2,355 0*Jan 20 15*)Jne 9 0*Nov 15%Aug
36* 88*I 35* 869 x36  Bl% Do re 1520 10 Mar 20 40*J’Pe T 15 Dec 86 Aug

B 39* 42* Amerlcan Steel & Wire.,. 13,107 37 Jly 7 42*)1ly 8

B € 9t pref. 4000 90*JTy  92*Jly 8
130* 134* 129* ISO* 1 *183 Amerlcan Sugar Refining. 109,398 107*Mar 20 145*Jne 109*Mar J59*Sep
\ H §118 114 $112* 113* 113* 113* Do pre ? 65U 103 Mar 25 110 Jan 6 100*Jnn 121*Sep
o . 95 95 94  $04* American Teleg. &Cable. 205 §88 Mar 29 %94*J’ne 27 85*Jan 94 Jne
q,:: 120* 121* 120* 122* 122 122* American Tobacco.. 48,439 "88*Jan 24 123 Jly 7 67*Feb 90*Aug

380* 120* 120 122 125 129 Do p . 1,783 112*Mar 13 129 J'ly 8 100 Feb 115 Aug
OS* 94* 1§93 93 94* 95 Do d|V|dend scrlp. 114 "8 Mar 14 95 Jly 8 .

3* 3* 3 * B ay State Gas., 1,570  2*Mar 21 5*Jan 21  3%Oct _16*Aug

*122 125 122 124 *122 124 rooklyn Union Gas JOB Mar 20 125 Jan 24 85 Jan 137 Sep

+10 11* 11* 10* 10* Brnnsw. Dock A C. Imprt. 140 9 Jne 8 14 Jne 6

*y o * * * *eo* ColoradoCoaIAI Devel. 100 *Apr 7 ~ *Jan 28 2 Aug
n* 3 n* 2 *1 pref. 2 Jne 6 _2*Apr 8 2 Oct. 5 Sep
22* 28 €21* 28 *21* 28 Colorado Fuel Alron........ 400 17 Mar 12 20*Jan 11 15*J’ne 27:5&’3
o5* % 5* b5* *5 6* Col. AHock. Coal Alran.. 100  4*Mar 25 7*Jan 13 *J’ne 7*AU9

§198* 198* 190 198* 198 201* Consolldated Gas (N.Y.).. 2,825 187 Mar 26 205*)ne 9 130*Jan. 241*Sep
87* 38 37 87 30* 36* Consolidated lae . 1,030 27*Mar 25 38 J’ne 14 28 Nov 411J||y
+88* 90* +88* 90* *88* 90* 0 187 83*Apr 28 91 Feb 15 80 Il'ne ©QJI%'
*40 +40 *40 Consolidation Coal 40 May 17 §45 Feb 14 85 Feb 87*Mfly

Consol. Kan. 99*May 24 99*May 24
03* 03* 003 05 Detroit Gas.......... 45 Apr 20 03*J*ly 5 20 Jan. 60 Nov

s 000 @ 60 ... 60 00 astern_Elevator . 61*May 20 66 Mar 11 .

129* 131 §130 130 §135* 135* ' 134 diaon Elect. Il <N Y. 8 135 Jan 20 101*Jan. 132*59;)

Edison Elect 111 (B’klyn). ...... 1 O*J ne 17 111 Feb 8 97 Feb 115*Aug

39* 40* 39* 40* g9* 40* 40 40 Genera Electric 19,603 "29MMar 12 . i itfd { 28*May 41*Sep
23* 24 33 23*  24* 20 25* 25* awafian Com. A Sugar. , 730 15?4Apr 22 36 15 .

Claliln Co §87*J’ne 20 92+Feb 10 81*J)ly 101*Oct

52 ... *51 ... *51 51 Homestake Mining . Apr 2 50 May2l 35 Mar 45*Deo
«50* 58* 5p* 57  *5 57% 57 III|n0|s Steel.......... . 552 44*Apr 25 60 Jne 1 29*Apr 50 Au
851 51 50 50 851 gSO 51 aclede Gas (St Loms% 035 37*Mar 25 52 Jne 3 22 May 49*Aug
92 93 %92 03 91 o1 92 92 225 S5 Mar 12 91*Jan 14 70*Mar 90 Au
*3 0 *8 0 *3 *2 0 Manhattan Beach Co— 4 Jan 20 5*Jan 24 4 Aug Jn
*48 51  *48 51 *48 *45 52 aryJand Coal, pref..... 45 Mar 28 558 J'ne 10 40 J’ly 52 Dee

MergenthalerLlnotype .. 140 Mar 9 145*Feb 10

Michigan Penln. Car, prof. §54 Jan 20 154 Jan 29 42 May 0Ol Sep
€71 74  *71 74  *71 74 72 74 Minnesota Iron 57 Jan 20 76*)Jne29 88 Apr 60 Aug
84  85%* 83% 88* 34 34* 34* 34* nyational Lead.. 1562 20*Mar 20 S7UJan 7 21*Feb 44 8ep

1107* 107* 107 107 107 107  107*107* Do pref. 796 99 Apr 22 109*Feb 10 88*Feb )0978ep
«15* 19 ¢16 17 117* 17* *1g 17 National Linseed Oil...... 50 15 Mar 25 2[*May 23 10 May 28*Ang
5 0 5 0 5 0 > 7 National Staroh... 5 Apr25 9 Feb 10 8 May 13 Aug
05 80 *65 80 *65 80 +67* 80 Do 00 Mar25 80 Jan 18 51*Mar 90 Sep
#1530  e17* 30 *17* SO <17* 30 Do 2d pre 15 Jne 29 30 Jan 27 8*Apr 45 Aug
*40 50  *35 45 *85 45 *35 45 NewCent.Coal (new stock) -

42 A4* *A1 AL <40 44 *A1  43* N. Y. Air Brake.. ... 480 14 Apr 5 51 Jne 3 22 Dec 8l*Aug
6* 0* 6 6* 0* 7* 7 7 North American Co. 18,781 ViJan 15 7*Jly 7 3*Ap G*AUQ
3 5 3 5 *8 5 *3 5 Ontarijo Silver........ . Jc(Jan 4 4 Jre 1l 3*Nov 10¥dan
29* 30 28* 29 29* 29* 29* 20* PaCIfchall 1,610 21 Apr 21 32*Feb 4 24 Jan 39*8e

880 ... *380 ... *830 ... *840 ...... ennsylvanja Coal........ §325 Mar 23 §350 Feb 25 330 Dec 340 Mar
99* 101* ©7* 09 98* 90; 99*100* People’sGas-L. AC. (Chlo) 53,479 86*Mar 265 104*May 31 91 Nov 97*Dee
910 210 208 209* 200* 209; 209* 211 Pullman's Palace Car. 7,890 105 Mar 12 210 i'| 5 152 Jan, 185 Sep
o1* 2 *px eJx 2 *1* 9 |cksnlver Mining......... 2 Jan 20 2*Jan 7 H*J’ne Au
R - 8 tef 5 Jne 2 Owine 18 Apr 18 'Arm

59  59* #58* 59 Iver Bulnon(:omﬂ%'t'u 50*Apr 4 Jne 1 51«Aug 05*Jan

andard Gas (N. Y.)...... 143*Jan 21 1147 Jan 24 Jan. 140 De#

B 6* ]5% 5*  k5x G Standard Rope ATW|ne 94~ 8*Jan 7 May23 2*Deo 1l%Jan
*0* 30* 25 26* 25*% 26* 25 3 rPenn. Coaliron ARR, 3,470 17 Mar 12 26*)Jan 11 17 May S6 89'
X exas Pacific Land Trust 5 May 27 T« e 8 Apr \

$42 LU nited States Express .. 31 38 Apr 14 $45 Feb 9 37 Feb %%*AW

7% nlted States Leather ., 1,852 &' 25  8”May 24 0*May ug

80 o pref. 2481 534 ‘ar 28 69*May 25 50 Apr 12, Sep

25* 20* Unlted States Rubber....... 15,552 14V|Mar 12 S WJ, 10 J’ne 25*Jan,

86* 89* 90* 92 Do pr Mar 50 Jly 76*Jan

1117* 11 *110 122 YXTells, Far 2d §11 *May 5 1124 J’ne 24 97 Jan. 20 Dee

©2* 08* 92* 92* ©2* 93* i voatem L?nlon Teleg’h 10,358 "82* Mar26 95 J’ne 24 75*May 90HSop
* Th»M are bid and asked prloeo\ no sale* on this day. I Law than 100 shares. *Ex dividend of 100 per oent in bonds.
OUTSIDE SECURITIES (Guyin'at foot of 7 coNSBOrmvs pages).—STREET RAILWAYS, <&
Street Railcar* Bid. Ask. Street Railways. Bid. Ask. HtrePt gnllwam. Bid Ask. Street Railways Bid. Aik.

Bk nCro«tnS 1»0« JAJ 105 ings Co Traction—Stock 45 DO  Cleveland City U 00 Love Elect True (C

RISl 9 a5 (g CRLiactionSiotk 88 R0 Slevelatdi o oA IAD $1oo 109 EovE AR TSRS Mosii 104«

BkmH tslftS 1941AAO 98 99 NevrWmb’gAFn»tex.4*fl 101 108 Cleveland IectrlcR 50 53 etroP West Si e(Ch&!Lc& 3

B ns k> .~ 1st 5s 1941 $108 109*| NYAQu« Co5b1940. AAO Con 5s 1913........... S $108 100 Ist 5» 1042............

Bkly ag Trnu.-5// 8to ck Ex. List. Steinwnvl BtdBI VI23.JA) $114 11+ CoiumbuB Ohlo)—Stock 49 50  Milnneap St Ry-5B’ 10.JA,J ----- -gft

Cal: Cem riABkynlst 110 OTIIER CITIES. Con 55 1932............ J&J 101 102 New Orleans Tr—Com..

Ccmej DJand A Rrook jit. 195 Balt Consol—Stock—See Balt L 1st. Crosst.’wn- 1BtSs 33J&D 100 101H Preferred 10
Pt 5i 1904 ---mo--mo- AJ 108 105  Brldgep Tr- IB158*23 JAI $100 105  Consol Tract’n SNJ —See PbIIa Inst Notes Os 1904. 75
5#cer1f»lndbtl©103Af 98 |0lv4 Buffalo Street Ry— 9* "Ho* Lake St (ChidElev-Stoek North Chicago ,, 215

Gr.8tANew DfAS'OBAAO 104 100 dstconsol g 1 AR s11r . 1hee e or (oD 7 JAJ $104"" 105

O'p’t ALerimer 8t- 1st’ s 110 ...... Crosstown 5p1932MAN $108* 110  Loulbv StR him 10

King* Ca Elevnt.—8%ock 10 j Chicago City RR—Stock.. 258 275 Common 39 Preferred 70 70
Bond*—8*4 Stock ETch. Ildst Cttlaens' St (Ind nap)-Srr Phila 4Bt 1 Preferre 100 $ Buyer pays accrued Inter© st.



JULY 9, 1898]

Price Week’8 [>i-e
BONDS. : I Range

Friday, Range or |S"S from BONDS.
S\X/SLOEC*ZEXCJH'?NgE lscn July LastSale. 48 Jan. 1. N.Y.STOCKEXCHANGE

ee nding July i .

] Bid. *8k Low. High. No. Low.High Week Ending July 8
kron AChicJnc. SWB&O. Ches A Ohio—(Con.
AT et g o9 M- N Gen gold 4% . 1992
abama Mid 1stgug... - 91 Jan.'98
Albany & Susq. Seban a9 l}e |sbtere1dt
Allegheny Val. See Penn Co. Jacony 1
A oo E Loces e X0 0 3t gas sal Cfa'gc{)/gﬁe 1940
nn Arbor 1stg 4s........ o Sale SIX
Atch'T &5 Fe gen §'iS 1995 % 04% Sale 330 94l 8 S Warm SP,&@L;EQ? 'fg“olz
Registered - 89% Mar98 895, 89941 Chic A Alton sink fd.08.1903
67J4  68": 734 535 8% Lou. AMo Riv 1st7s. 1900
20 7S 1900
StLJ ACZd(t;u 7s 1898
Chie Bur ANOT. S68 CBAG
s ic Bur or. See
9954 J'ne’98 .... 95 9954 Chic Burl AQ—Con 75..1903
§ Sinking fund 5s .1901
Bg A$' ([:)grlljegrtutr)eleSSSs N

It AO 1st0s Pkb Br. ’19 A 110% Sale 110  1105s! 64 '100 11854 vertl
Goclgupo'ri"""f'f 595 1825 F Ti9ss Toisn *4 % Tihg  lopaDivsink f

Registered....... 1885-1925 F A 108 J’ly'98

Eng certf of deposn ......... L., 108% Sale 10854 51 88 ﬂ%?%
gt e L i b

ay’98 ... 108 103%

J P MA Cocifs of dep. ... 119% 11254 JIy:98] 10 “97  113% H?neg/'fgetr%dos Gor 08,1921
\%/al\t/B/lxtéSigSSémgu 119%0 M-N 98 100 = '99%Jme*9S].... 84 100 Chic Bur A'Nor Lst bs.1020
Mongn Riv fétg UG58 919 ) Chlcago A East Illinois—

r0s 1907
CenOhto R Istcgt?%sl93 90 100 t st cu

Col ACin M Istext 4%s193
AKACJ Istintgug5s.193

Couponsoff......eees b 80 Nov’97
Pitts A Con 1stg 4s... 1940 100 J'ne'98
BAO S W Istgug4%Ss.1990 102% ~ 102%

OSW Rycong4%8_1993 00 J’ne’97 ...
1st|n0 s serA....204S 27% J’ne’98 ...

Series B 204 9 Jne98 ...
8#"3‘&%”{?"9” 5519241%3"3‘ 103% 105

io iss 1stcon 4s - b 105% Jam ’98

2d consol 7s............... 1911 A-0 120 .... 120 121%

1stSprgerIdDIv 75.1905 M-N ... 100 104% 104%

1stgeneral 5s............ 1932 J-D

Beech Creek. SeeN YCAH.

Bel ACar. SeeStL AAT HJ |

Boonev Bridge. Sse M K AT.

Bway A7th Av. See MetS Ry.

Bklyn City 1stcon 5s 1910-41 J - J *112 112 ] '|y ’98

Bklyn El Tr Cocf 1stg0s 1924 93 Sale 92%
Tr Coctfs 2d g 5s 1915 88 J ne’98
88 BRI C et igigEs 000 DeY3

ocfsl.tgug5ss’ 9

& BBLGe gug ‘ 70% Dec *97

UnEITrCocstqugG «\S71 2U Sale 92%
Bkljm Rap Tr g 5s.......... 194S|A 0\104 Sale 108 104
Bklyn &Montauk. See L Is!.

Bruna 4 West, Istg 4s..1988 J -J ..o
Buff N Y 4 Erie. “SeaErie.
..19s7 M S 105X Sale 105% 105%
. 127 Mar'98
Cl A Mab g53. 1%%128 J - 123 Sale 123 123
a N R 103 i
fluff A Southwegt See Erie. Apro7

Buff & Susq 1st gold 5s.. Il%lBIA -0

Bl iis 081D 056
© 100% J’ne’98
Con IatAoonr 1934 A-0 % J’ne’
%lstered 9 934 A -0 105% J'ne’98
tL Iatvg .1927 J-D
latg 8a.’20 A-O 105 108 Dec’97
lstgold 5 ...................... 1921 IA-O: 164 105 105 .Tam’08
/CanadaSouth 1st 5a J : 10SX109 1108% 1.09
Re2|st58 d 8!i 109 109Xi 109 109%
CarbASbairn, SeeSiUAATH. 100 Jarn’07
Cartha e AAd. See VYCA 1L
CRI . SeeBCRAN.I
Central Oh|o See Bfalt AO.—I
Can RR A Bkg Co of Ga.—
Collateral gold 5a......... 1937 M-N 01 05  929% J’ne’98
CenFE%f Ga y—ISthS I945 F A* . 118 114% J’ne’98
i
Cona%l Sale 87

Sale

zzzeNs
8‘13%‘5
"Z3 D
=4

ile Dir Iat
Ga
Centof N t
lit convertible 7a
Conv emble deb 8a. [ﬂﬂ \
Greferdd goldvia.. 1BO] 2 -]—thl L1 7 J— . 115 ne’o
Re istered 1087iQ-Jt! 110% 8ale 11005 1109
Leh WB C Conas7s.1900i0-MI ,L00% 101 101 '|1y 0
A K T GBS TRy e 05 00 Jriedg
N J South_int guar 0s..1809°J - J
Cesntral chglc—f b A.1898
eyer o ctfs 101 ’
Sgeyer A Co_ctfs B%D 1899 . 101 %gg Feg gg
Ext'g 5s series E........ 18981J°- J 101% May’98
SpeyerACo ctfs dep E. 1900! 101
8B Saaain Broos igod s 1
ui - % J’ne’
Guarant%ed g .......... 39 A-0 102% J’ne’98
péeyer A olgnsg cts..l.s.).(.).d.A .......................... .
Lan r ntgo S.... _ 102 Mar’98
OBV g 831918 3 - 101 Jaags
Western Pacmc Os 1899 J 104 J’ne’
No of Cal 1st gulg L1907 J .

Guaranteed gold 5s. 19381A . 101% 102
CentWash 1st gOstrctfsl939 ... . 740" Feb/08
8RarIZSoA SPa VM ?d g 755 1888 J- .

es S . - 101%J 08
Gold Gs series A 9 .1908 A-Ot 118%.... 118 ° Jam ’08
........... 1911 A-OT 119% 122 " 119 J'ne’98
Iahcons g 5s 1939 >I-N  114%Sale 114%  114%
egistered.. .1939 JI-NI s 114 Feb.'98

OUTSIDE SECURITIES

Street Railwave. Bid. Akk. 1 Gas Securities.

105%100
15 "98% 103

105%105%

27 27%lI
8

1907
11934
1937

% 1937
Chlc IndCRy 1st 5s, 1930

Chicago A Erie.” See Erie.
Chic Ind A Louisville—
Lﬁmsv N A ACh 155t051

ggeec

’10
947

Chch M|I

25 120% 121% Chic Mllwaukee A St Paul

2 102% 107%;

30j:M8 153
e 80 80
mee 08 08

138 "0

104%100

127 127
123 123

104% 109
100 100

105 105
107%111%
105 111

87
114
84%

92
95% 00

104%104%

103 108
103 103

101%103%

102%105
100%102
101 101
101 104

100
40

101% 101%
118  120%
115%120%
111 117

113 114%
* Noprice Friday; these are latea' old and asked this week. TBonds due July.

03%:
119%,

92%|
30 44%
1w

8 % ;

Prov A Pawt’ck-Ist 55 ’33 105 100 West Kud —See _Boston Exch
Richm RyAEIec Ist5s20 80 82  Worcester (Mass)Tr-Com 15 7
Rochester R 12 Preferred..... oo, 95 9%
Con 5s 19 96% 98*1
t 10 EW_ YORK.
105 108 Central Union Gas—
00 01 1st 55 1927 JAJ *104% 105
10 20
U d T AEI (P 9t’k 00 1891 ML
n’ r ec rov ’
West Ch cago o RA Js 101 C 5 1?932 K/ﬁAAS :ll% %%0/
i i
Con Ioseg .. I »8  08% Mu on ual éas . 830 840

ChIC Rock I A Pac Os

[e]e}

1st7s $gold RD ......... 1902
1st 78 £

s 1903
ChIC M|I AStPcenTs. I905
t1 AD Exten 7s....1908
1st Southwest Div 08. 1909
Ist La Crosse A D 55 1919
1st So Minn Div Os. .
lsstgH ast A D Div 7s..
Chic A Pac Div 0 1910
Ch|c AP W Ist% 01921
Chic A Mo Riv DIv 5s. 1920
Mineral Point Dlv 5s5..1910
Chic AL Su Divg 5s..1921
WIs A Minn Div g 5s..1921
Terminal gold 5s..
Far A Souassu
Contsink lund 5s
Dak A Gt So

_Istconsol Os............... 1913

Reglstered

Sinking fund 0s.. 1929

Registered....... 1879-1929

Sinking fund 5s. 1879-1929

Reglstered... 15?79 1929
s

Convertible del 55.. 1907
Ext Almpsfg5s...1929
Mich Dtv 1stgold 08 1924
Ashland Dlv Tstg 05'199%51)

Registered
Debenture 5s..

Registered
General gold 4s.. 1988
Registered .1988
Des MAFt D 1st4s.. %805

Keok A

ZVzZO2222

e t
neral gol

d Os 1
estMich Ry 5s. 1921
S Offiennn 1921

(@]
0z~
o0 m

>

E

upon
*Bonds due Nov.

(Given"at foot of 7 consecutive pages)

Ask. 1

Gas Securities. Bid. Ask. 1 Gas Securities.
New Amsterdam Gas—

Common.. . six SIX

Pref........ 75 70 t con 55—N Y

1st consol 58 S102X lOKiti

YA East Rni'er'Ga

| Bonds due Jana.

THE CHRONICLE—BOND PRICES (5 pages) vage 1.

Price Weed’s

I Range
fdey panoger PR
Bid. Ask. Low. High. No. Low. High
33% Sale  83%  84% 73% 85
i02** 104% jo2" 102* 99“ 105%
=98 55 95% May"198 8{% 83%
102 103 102% 103** %104

113% Apr.’98
108 J’'ne’98

ne
107% Nov’'97
104% Mar’97

115% Sale 115 115%

TOO ... 107 Feb.’9«

......... 108% 107% 107%

112% Sale 12%

7%....... 109% Feb. 9a

10(1)% Sale 100% 101%
8> o 1 e

*100% .. 88”’ ﬂ Rggg

“99% SaYe" '93%  **0%

97 May’98

120 ne’98

100% J 'ne’98

.HO May’98

122 Apr.’98

105%108 108 J™Mne’98
RS

102% 105% %88/° %w?@'gg

. 115% J’ne’98
90 J’ne’9
.103 J’ne’98

143 142 May’'98

104% Sale
1ee

11 prgr
120% 121

107% 109
e s>
18 1Y0"

pAI*4% X

10694 6794

. 107% May’98

, 102% Apr.’98

il7*’Jan.\98
109 Mar’98
105 Apr.’98

133%..ccenee 135 135
105% Feb’97
114 “ 1“1 113% J’'ne’Q0
134 Mar’98
May’98
Apr.’98
J'ne’98

128

107%
103% 103%
103% May’98
92 b ’98

*127%
1*127  128%
107 108%

103% Sale”

“oww wggue
68%

Apr97

>*183  137% 133% J’ne’98

132 132
>*181 132 132
80 Sale 85%
00 J’ne’
118% . 118% 118%

Stock
Wllllamsburg Gas—1st 0s *102
CITIES.

Baltlmore Consolldat—Se e Balt. List.

*97%
112%113%
107 111

113%118%
104% 107
104% 109
104% 112%
109%109%
98 104
0? 101%
99 100

35 969 10%6“
97 . 97%

119 123

105 110%
110 110%
122" 13%°
101% 108%
10 100%

100% 109

112 115%
80 90

90 105

140 148

118 121
111 117%
110% 117
107 110
112 113%
111 115%
127%127%
Cilg*e
102 107
104%105%
120 122%
117
138 145
13 110%
12% 110%
13%118%
14 114
00 111%
11" 118%
17 119
07% 110%
09% 109%}

00" 107%

101% 102%

117« 117
109 109

105 105
132%137
113%117%
133 1

133

12
104% 108

10*2% 105%
103% 108%

8!
69% 70%
103** 109*

120% 188
128 -138

1%20¢ 182%
79% 87

1 117% 122%

Bonds dueJam JBonds duo May
— GAS SECURITIES, die.

Bid. Ask.

BROOKLYN,
Brooklyn UmGas—N_ Y St ock E xcb.

Exch.
103

Exch.

{ 94X &

1st 55 1944........ ..JA] 110 %j]%
Consol 55 1945 Bav State Gas—N Y Stock
1st 55 1927.......... .. MAN 95 Boston UnltedGas Bonds- -Bosto nLISt
Standard Gas— ffalo Cit Gas—S ck.. 24%
139% 1st s 1947. .
150 155
1st 55 1930....... «nox 114X

*And interest. tPriee per sb are
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oL DML

i*rics 1fltki -Sts Mango 1.+ Mrice Mangt
BONOS, 51 rriday, Range or from BONDS. ; Friday, ~ Rangeor 11 from
K.T.STOCK EXCHANGE it  July LastS<tic. I'i  Jan, 1. N.Y.STOCK.EXCHANGE.i Z jyly Last Sale. Jan. 1.
w*tK Ending Jri.v I i i Week Ending July 8. s w .
ild. Atk, Lotc. h.gh So. Line, high Bid. A«k. Late. High. No.\ Loxo. High
ClnU X Dcot>«t T»__ivuf. A'ft 119  Get P-A .. 05 Nov'97
gold <*** . ..77.193? ] - 103% oct W J-y 114 118 J'ne’08 .... na 118
Clu DA | 1stgn «55. IV*1 41-N »...... 110 108% J‘no'08 107*6 111R 1stgeneral guld 5s.... 194v A-O * S3 u SB SBJ. SB*.
L XC, $« CCCASBtL, A-o0 §
Ctag AQ\ " CCCASIE | Spt\lll ?&Brch I»lySOS t\:{g% jot-(a
Balt Ist *5*. IW J-D avAaim: HI eou gu g U» - 77*6 Feb.‘93 177* 78
CIe<*rTf|z|1-'yA Mah, 8m BHAP, CVargo A80- See Ch MA St p. i
CIAt ACr<i A 2d t «s..J«3t] F- Al . L tint APer© MgO0b,..,102u A-O *115 * 114% J’ne‘08 510 117
Cl ACIM Ut S5»trrae.» H)ITM*J *.. 75 70 .PiuVua t19*6  73*6 M-N 02 92% 93 98 4 85 05
CCCAStDUen#is.JOV* J -t 82 sa  jno'BN 82 83 A-O 91 91 J’no 08 83 02*
Cairo | Ur tit faloG- IWBWJ *J1 88 Jrm‘M ... 88 90 .1-4 *100
Bi J, Div titcol irg 4~10U0 M- N~ 05% Sale 95%  95% 28, 90% 98*6  latland grext gold 5s.1031".1 -J
Ke«L'term'd.....vvrors... ItttiHi M- N 0G Mar’9a 90 03 1-1
8t>r ACol Inr nig 4s. IWA0 M- h . Ft8AVBllge. See StEASI-.
W W V#1 PIT *Xh 4s. 1940 J - J J noT»B “ho" “88*i Fort St U DCo 1stg4*6s104 14 -J *103 105 Mar'9s 105 105
Ctn WAt PIT 1st*4s.199} J -J IVF 89 90 J-1> 75 Sale 71% 75*4 54 65 7t*
Cin 1 StL AC I1] ¢%.1»30\>-Ft 55 ajrg 08% 101 J-3. 50 50 May’08 ... 51H 60*
Km»tslc(«(l N'Hi Fulton Elev Set Kings Co EIl.
v u-N /ial H SA. SetS P Co.
4 -] 114 Oct-'w v«8l HAH Of ‘82 Ist 55.1013 A-Q 93 Sale 92 92 88H 02*
J -1J 107*4 Feb -
g—JJ ) - J-J 93 sale 92 02 92 92
-0 7714 79 70 70 Georgia Pacific. See So Ry. 2
r 1b% J'ne’CS; 14 10 Grand Rap A Ind. See PitCo.
-N 103H 163*4 '102  185Jj an AStJ. SeeCBAG.
-*8 131 181*6 JW W ..131*6 187 ouaatonlc. See NYNHALJ.
.19 \ i Hoiiflt E AW T Istg5s. 1933 M-N  01*6 Sale 00*4 »lk 25 88 9t*
Gen «r*| consol Bold 0s.1984, J *el 127%4 May'98 el 127M is?M Llons A Tex Con. SeeSo P Co.
Registered ................ 19844 - llinois Cent 1stg 4s...1051 4 - J 110 115 Mar‘98 113% 115
CASTISt MCCCA17a.1801 A-Qj . 1107*6 OcL’07 Registered 1951 1-J 109*6 108*6 J 'ne’98 108*6 108*6
Cl Lor AWb con lot 5s.1933 A- O" 103 .103 May8 100 103 1st gold 3*6* 1-J 102*6 105 105 Mar’9b 105 105
Cltsr A Marietta, See Pa HIC Registered.. 1-J*09 103 102*6Apr 08 1101 10**6
Clev A Msturn Val g £5.-193t* 4 -J 1st gold 35 sterling
Registered............. 1988 Qu-J Registered..........o..... 51 > 8 i
Clev A ts S« Ponn Co. CoII rust gold 4s..... 1952 A-Q 104 Sale 104 104 1j100 104
Colorado M nl— e8|stere 952 A-O 103 Apr.’08 103 108
lst -8- * 1947 - ) L 57*4 59*6 J’ne’98 I*N A Tex gold 45771953 M-N  ....... 101k 101% 101% 41197« 102M
. L1947 - I L egistered............ ... 195" M-N 101 Mar’98 101 101
Col A9th At. Set Mot St Ry j CoII tr 2 10 old is. 90 Sep.'07 .
Colon) A Greenv. Set So By. Registered.........c..o...... 1901 4 -J [
Cal Hock Val ATol— Western Line 1st g 4s,1951 F- A 105 105 J’ly '98 101 105
Con * 5% 1931 M-SI ... 75  GcL'OT Registered.. 11951 F- A
: 79H _ 79*6 gg*s Cairo Bridge go j-f
. 4-1 61 Feb.’98 Registered J-1 -
General lien Hold 4s...199b J - J | Middle Div reg 55.. F- A
ChicStLAN"0Og5s..1981 J - D 121*6 Sale 131~ laiu 8 ,115%6 1*3*4
Col ACIn Aid. Sit BAO. i Registered 1951 1 -
Col Conn ATerm. Sr* NAW j Mem Div 1stg4s..,, 1951 J-D_ 103% 10-1*6 103*6Jan.’98 :::: 108*6 103%
Conn A Pas Rlvs let g 4s.*46 A- O Registere 1951 3 )
AGtSo. Sit CALAStP Bellev ACar 1st6s....1928 3-D ...
lias AWaco. Set A KAT. St L Sou 1stgu g 45..71931 90 90 Nov’07
Lack A Western 7a..1901 M- fe <125 130 122 Apr.’CS 122 128 Garb AS Lstg 4s......... 1982 M-S 90
S rBIn* AN Y Hi 7a.19061A- O *125 127*4 125*6 Mur'98 125*6 125*4 Ind BLA W. SetCCCASt
oms AEssex 1st 7s. 1914131 N 139 140 140 137*4 144« Ind Dec AW Istg 5 1935 4 - 100% 100% 18 97 104
. 109 Nov’9 lad M Ala 1stgo|d 45 1939 1- > 8Sr1 86 Jan.'9t> 86 88
110*6 J'tie'98 107 113% 1st ext. ’% -------------- 3 . .
- 139 J’ne’06 136 142*6 IIItAGt 0 1st gold 0s.1919 M-N »ilBW 122 118 J’ne’QS 116 ias*
gi 91 41) d gold 0 M-8 , 8/ 88 78 90
NY Lack AW 1st 65. 1921 4 -4 13054 Salo  138% 130% 180% 188% gold S . 58 57*6 1'ne’W\8 44 60
Constructlon 5s,....1923 F- A 118*6 Nov’O" Owa Central D ib 102 101 101 97 108*
Warren 24 7s.............. 1900 A-O lowaMidland. See. Ch
Del A Hud lst PaDtv 7a.1911 M-S 143 May.8 143 143 J offerson RR. SeeErie.
stered.........co..e. 1917 M-S ....... 143 May'97
Alb Sue latoon|pa7sltt06 A -0 121*4 « 123*6 J’ne’98 120*6 125*6 alA&GR. SeeLS AM 8.
Retrqlstered 9061A-0 120 an & Mich. See Tol &O0C.
JA-O 115 115 J'ne’08 110 Hg% K C & MR&B 1stgu g5s.1929 A- O
Registe A-0O 114 117 Feb.’98 KCPAG Lst&colg 55.1923 A-O 08" 68% 89 60 65 81«
Hens A Sar let7a N 148% Aug' Kan C A Pac. See M K ‘AT.
Registered : 141 May’98 Kansas Mid. See StL ASF
Pel Hit RR Bge. Set Pa RR.i Kansas Pac. See Union Pac
DenCon Tr Htg5s.. 1933 A-O ... Kentucky Cent. See LAN.
Den Tram CocongOa 1910 - KeokA es M. SeeOKI &P.
Met Ry Co 1stgu 68. 1911 J - Kings Co El aer A 1stg-5s‘25 3 - ) 58 Sale 50 59 91 40 59
Den A Gr 1 gold7s..1900 M-N »108 ... 108 J'ly’'98 108 110%!  BulEl lst%u g5sser A.’29 31-S 48 Sale 38 48 8 35 48
1>>tc ................... 1980 4 -] aes 03 93H 87% 95%l| Knoxville AOhio, See So Ry. .
rovement old 5a.1928 J -D  9)Ji Sale 91% 92 - 85*6 03 f ake Erie AW 15t¢55.1937 4 - 1* . . U«H 116 May’98 115 117*
Des AFtD. SeeCR A P. JU 2d gold 55....c.cceveueee 1041 J - 4 100 102H 104*6 J fiie'S* 95 %MK
Dee MAMinn. SeeCh AN W. North Ohio 1st qu 5s..1945 A-O 01 102 J’lie 98 100
Dei M Un Ky lst 5a . 1911 M-N 98 99% J’ne’CS 97 100 Lake Shore A Mich South— -
Del 51ATol. M So. | Det Mon & Tol 1st. 7s.1900 F- A 127 121 Apr.’98 121 121
Bet Ailack lst Ilen g 4a 1005'4 - D Lake Shore dIV|d 7s...1809 A-O 106*6 Feb.'98 106 106*
Gold 4S...iiieisiniis 1995J-D Consol_1st 7s.. 1900 J -4 N J09  May’98 107
Dal A Iron Range 1st5s.19311A-0 105*6 105% J’ly *98 104 110%6 Registered 0-J* 105% 105% J'e’«8 105W 10056
istered .1981 A-O Consol 2d 7s J-D 115% J 'ne’9” 115% 1200
ien mortg %e 6s...191« 4 -J Registered 903 1- D 115 115% J 'ne’98 115% 110%
Dal Red W AS Istg 58.1920 4 - ) 2*6Feb *98 92% 92*6 Gold™3*6s 97 4 - D 4104  1U4K 104*6 104% 3 10* 100*
Dul So Shore AAtg 55.1937 J -J 106 107 ’ne’98 101 107 __Register 097 4 -D 08 Mar’98 lua 105
?ast of Minn. SeaStPMAM. CIDASELISth M8 7a 01 108% Dec97
JMtT VaA Ga, See.SoRy. A lsigne5aJ938J3-3
HitsLex ABS. SetCAO Mahon Coal RR. 1st5s.'34 . 125 Deo’97
Elm Cort ANo, SeelLeh&NY. Leh VaI (Pa ooll g Ss 1097 M-N - e M
Erie tat ext 45 ....................... 1941314MNI 115 112 112% 112 HO R\g ........... 07 M-N
2d ext gol 14M-S 118 117%6 J ‘ne’98 11056 117*6 h NY 1st gu g4*6s.. 1040 ﬂ 'ﬁ 102*6 Sale 102*6 1026 2 99 104%
3d extgold 4H>> 192S31+-61 M U 1*6J’no’98 108" 111*6 Registered............ . 01J-
4th ext'gold 5s 92< A-O  110*4 117 J’ne’08. 113 118 Leh VTerRy Istgu g5s1041 A-O 110% 107 Apr.’flS 107 118*
5th ext gold 4a......cccccoveriunene. 192-)-1M2 104*6 J’ne’98 104*6 105 Re [ R 1 A0
Istconaol gold 7a 142 141 J’ne’yS 138 147% L V Coal Co IBtgu gSs 1933 92*6 Mar'98 02* 92*
1at consol gold fd 7a.. 192 -S 140 Ma%‘ 8 140 143 egistered........lo.oeeee 083 1-1
ﬂ\lDock oong Id 6a.1935!A- O 139 3 137 133*6 130 Leh ANY 1stgug 4s.,.1940 92 Feb.”98 92 08
Buf Y AErie IBt75.1916j) -D 133 J'ne’98 133 133 Registered.......... 45
BatT A SW gold Os....19087] - J EIT AN Ist% 1stpf0u 1914
Small. .. J-J Gold gear 5s......... .. 1914 A-O 101 Sep.’97 *
Jeff KK Istgu gold 55.1909 A-C')\) 104 100 Feb.*93 106 100 Leh AWlikesb. SetCentNJ. ~ ~ = T e
Chic A Erie 1stg 5 1982 31-N 110*6 111*6  111*6 108 113 Leroy A Caney Val. See Mo P.
Coal AHR 1stcgn 65 1922131-N *100 Lex Ay AP F. SeeMetSt Ry.
Dock A Imp lat eur0s.1013;J - 4 bitch éarAW 1stg0a..!9 0 4-J 20
NY AGreen LgngS# 1&40]31-N '106 105*6 Oc1°97 Little RAMetn 1stg5s 1937
Small..,..*...0.. s e Trust Co cents.
Brie_1stcon U 4a pr'bda.1990 4 -1 00MSale 90*4 ’90% 52 84% 03 | Long Dock.* See Er
Registere ..1998 4 -] Long Island— .
Isleon genllong §74»,199614 -1 73*6 Sale 78*6 7856 00 75 ls con g 5a... ..1931 0-.JS 120 119*6J ne’98 117 13G
chjat red...oe. 19904 - ) Gexteral gold 4 .. 1938 J-D 90 Jne98 ... 8fi* 90
AW—llt ref 55 103714 - J 108 108 J'ne’98 i 09 1089i Fel’ay 1st gold 4*6a 1922 31-8 ... 80% Apr.’98 SB* 90
2d gol L1937 F-Aj 92 90 Mar*08 84% 91  Gold 4s...ccciiiins 19324 D
General 5» .. 1940! F- A Solo 02 93*5 88 98 J-D 99 ot
Termlna Istg By— 1943131—N'[l 110 Apr.’0: 110 111** M S 100 May’97
Regis 85,000 each.1948IM-N! 2d Income............. 1927
WIIKAK osUt ug 6*1942{J-D  90% [I11111 08"  *98*6 198%ioifc A-0O 107*6 Deo0’97
Mid RRofNJ 51%63I910 A-0l 120 Sale 120 120 114%121 M- r*
M fa Al Sup. | 31-8 vemed
*No price Friday; those are latest bid and asked tbU week.  t Bonds due August.  t Bonds due April. 1Bonds due Jauuary. i Bonds due July.
OUTSIDE SECURITIES (Given at foot of 7 consecutive pages).—Q-AS SECUR'T'ES, die
Onw8pcnrltlce. | Bid. Ask. j linn Wecriritlca- Bid. Ask. C3aii Hecu ritie*. Bid. Ask. Has KfJcnrllieB. Bid. Ask.
Obafloaton (8 C) Gua..7i it......... 18 CoDsum Gus (J Clty)--8tlt 71 78 ndlanapolls Gas—Stock 115 125 Now Orleans Gas Light.. W5* no*
Hbartlers Valley Ons... ... 1st6a.. .’MAN 100 102*6 1st 6s 1920.. . MA 104 100 Ohio A Indlana Stock.. 50 59
hicago Consumers 1st 5sf i i 190 1st Os 1920 .. JAD  09*6 72
Chicago Gas—See N Y 8 ck Ex M j Consol 5s 1918—Se«N. Y. Ex. List.. I"aclede Gas—N Y Stock Exch. Peo NY Excfc
Cicero Gu_ Co 1st 0 95 Lafayette (zlnd) Gas—Stk 77 80 Phllpadelphla Co.. 50 t......
Cincinnati Gas A 104% Denver Consolidated G is t'0s 1924........... 88 91  Pittsburg Gas.. .50 f
1 Gas (Norfolk Vn) 86 38 Fort. Wa ne Ind)—Ste k 75 78 Lol_?anaptAWah VaI—Stk 58 62 New 5§ 105 100
t Os 98 105 1st 6s 1025............. JtiLJ 86 88 | Ht6s 1925 ... 72* 15 Portland (Me) GabL..50 t 85 90
Columbus i0) Gns—Stock! 35 87*6 nmd Raplds Stock ....... 77 | Loujsville Gsa L h ..... 00 StJose ( (o) TN 34 30
1st 55 1932....... 102 1 I«t5» 1015........... 09 ioi : Madison (V7tx)Gas —Stck 58 60 5s 87 90
CtmiOlidfft Gas (Bn Balt L 1st Hartford (Ct) Gas L .25t 42 45 latéa m V... AAO «0!=* 101 St Paul Gas—Stock 37, 42
Consolld Gas (NJ)—8tCk 18 1 €0 i X Consol 5s 1944 ....MAS 70 79
«n 88 1st 65 1008 ...... MAN 72 75 Minn fin, I* 1010... M*R «i08 ins *And Interest. fPrlee per sh are.
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Price Week a
BONDS . Friday, Range or
W.Y.STOCK EXCHANGE mi. jyly 5 LastSale.

Week EndingJctliv8. ££

Bid. Ask. Low. High. Ho.

Long island (Con.
Nor Sh DLstcou ggu5s..”32 0 -0
N Y Bay Ex K 1stgug5s’43 .1-J
Mon % L
La A e h
LSx St
Tr Co !
Ge -8 9% Aug’97
Lou A -8 100 ... 00 Nov’
NO I ox 121% 124% May’98
2d J *104 L 07 J’ne’9s
EH D *112 117 113% J’ne’98
Gen D ... 18 117% 118
Pen -S 103% Sep 97
StLdi -S 121 J'ly’97 ...
2d S
Wasl J lorn 105 J’iy "9
8lnk 0
SAN Al 100% J ne’98
Gold N 104 Sale 103% 104
UrF1{|b g 88% Sale 88%  «3%
e
Pens’/A A Al ids** mm 105* J’ne’98
Coll tr N *102 103 103 J’ne’dS
LANA -S| 108 May’98
NFla ASlIstgu g5s A" 95 Sale 95 55
Kentuck 1 85 Apr.’98 ...
L Cin A g N ™17 1113% 103 Jan.’98
L AlJeff Bge Co %u g 4s.1945 31-8
LNAAC. Set
Louis 109 Mar’98
95 95%

116 116

- 102% 102%

Man S W Colonlz g 5 1934 J -

Market SiC Ry lstg Os 1913J -1
K'pt AB V. Set P McKAY.

U

Mc
Metro olltan El. SetMan Rg/
Met 3 % en ctrg5s..1997 F- A 114 Sale 113%

114

BwayAT{ Avlstc 0s.1943 J - |) *118% 120 % J’ne’
e B LT e e e
o] v latgug5s. - 120% 120%
istered. 49557903 Mg 12054 ’ °
Lex vAPFlstgugSs 93|M-5° 121 .. 120 J’ly’98

Registered.....o..coovcnes M-S
Mex Ceént con gold 45 L1911 - 63 Apr.08 ...j

1st con Income a .. 1939 J’lyt
2d con mcome %3 . 1939 Jl\ﬁlytJ

pAcoll g s 1917 A-
Mex Internat 1stcon [s} 4159*2777JM—I 70% Sale "*75% *70%
2d Inc 0s ACFd Ht0| d. 1917 M-

2d income go 19171 An. * 13 J'ly 97
Mex North lgt gold 0s.. 19101J -D "e7” nun gy Fe% 97
Registered - |
Mich Cent—1 112 J’ne’98

1stcon 5s 102% May’98
6s... 122 " Feb.?98

121% J*ne’9S

Reglstered 125% Jan.*98

................. 106 Feb.’98

Re istered 1194013 -3 108 Jau.’Cs
Bat AStur lst%u ‘93589 ) - 1)

Mid of N us AW

Mil EI"c Ry A Light consol,
30-Yr 058 ... 1920 F- A

MLSA W See Chic A N\V

Mil A Ma ee Chic AN W

MU A North. Set Ch MASt P

Mil A9t P. See Ch M A St PI

MRARALE0 S EC AN o
inn —Istg 7s .. -Do* 140 ly?
1st cons gold 559. ......... 1934 M-N 100%......... %6‘?%“{', 8;
lowa ex 1st gold 7s.. 1909 J B * 127  Nov’07
POt o st gold s, 1921 A0 w133 127

acific ex 1stgold Os. -0 %122 ... 121% Aug’97

MAP Ist5sstasintgu. 36 ) -1 g

M S3MAA “ist g 4s Intgu.’2it J - .1

MStPASSM cong4sintgu’38 J - J |

Minn St Ky 1stcon g 5s.1910 J - J e

Minn Un. “Set St PM A M.

Mo Kan ATex—lstg 4s.1090 J - D 899* 9«le  39% 00
2d gold 4 1990 F-A|l 04% Sale 03%  04%
1st exten? 1944 M-N o 83 ! 83% Jan. 08

T Ist JuUg5s. 42 M-*% 337 Sale 82 ,
KCA Pac 1stg 4s---1000 F- A 73 70 72 72
Da) A Wa 1st gu g 5s. 1940 M-N 80 May’98
Boonev BdgCogug 7s..’06 31-N
Tebo A Neosho 1st7g. 1903 J-D

Mo KA E 1stgu g 5s...1042 A-O 99 99% 09% 99%

Mo Pao—1stcon g 0s. 1020 M-N 103% Sale 102% 103%|
3d7s .1900 M-N 110 108% J’'ne’98

7 M-Sti 7% 88
- 72 J’ne’98
P M 450 EL A

ac R of Mo m % 9

2d extended g?old gs 1938'J - J i 18802 %880;2
Verd V1AW stg 55 ’26 31-8
Leror A 9 jF J

BtLAI Ml Istejctg4/o>> '4? Al 108 May’98

105% ....... 100% J’ne’98

Ark Branch extg5s.1935 J- D 106 Jne’98

Genconry Aldgrtg5s’31 A-O 97 gal. 95%  97%

Genconstamp tdg5s’31 A-O “ 92H ... 1 04 J'ne’98

Miss RIt Bdge. %h AAlt
MobSA Blllrtn prior lien g5s.'45 J -1

h| w g 27 J-D 119 121 |120 J’ne’98
1st extensmn old 0s. I%)%N 6-J*
s

General gold gM- A 77|< sale j 77%  71%
Montgom Dir L1917 F- Al 995 .. [ 99% 99%
8t L A Cairo, gu %43 1931 J -J

Mohawk A Mai.”S AU

Monongahela R|v Set B AO
MontCent, Setat PMAM.
Montank Ext. Set Long Is.

*Noprice Friday; these are latest bid and asked ihls week,

OUTSIDE SECURITIES (Given at foot of 7

Teleg. & THeph.
Erie Teieg A Telephone

(*n« rl1 k.
Syracuse Gas—Stock.......
let 5s 1946. J Frankl
Western Gas%} I)< tck Goid A

5s—Set N Stoc Exch

Teleg. Ipph
American Dlet TeIe—NY
American Tel A Cab—NY
Central A South Araer
Chées % Eoto Telepb—Stk

Cpmmerclal Cable..

ERREAHAOLT S G- hn 1920 Apssei

Internation Ocean...
Mexican Telegraph

[ e}

117 123% 1

107% 110% ‘Il

onds J
H udson River Telephone

Mexican Telephone....
New Eng Telep—Set Best
Nortbwettern Telegraph
NYAN]J Telephone

BONDS. Price Weekis
N.Y.STOCK EXCHANGE Eriday,  Range or
July s Last Sale.

Week Ending July 8.

viorgan’s LaAT. See 8 PCo.
s s.’ -J )
TSo0t ? j ........ 132*6  131% Mg\);’gg

105%
%8%*7330\5) 1"02% 103 102% 102%

Istgold 0sJ Bri&g%J'J 1%

stgo SJasper BC -J*

ash IorAShp ANJ 3 107
NYNH

ZZZZ%ZZ%Z
N =t
ww J>o=I

<~<=<9

-
»
~0,

t
Registered .. 1908
Debenture Ss of. 1884-1904

Registered ....1884-1904

Reg deb 5s of...1889-190
Debenture g4s.. 1890-190
Registered....... 1890-1905
Debtcerts ext g 4s__ 1905
Reglstered 1905

].'L‘%%Ileu 115% J ’ly '98
115% J'ne’98

1908 F-
Mich Cent coll g 39s.. 1908 ur =
Harlem 1st 7 .1900 31-| 107% J 'ne'98
N 'J?ngulr?eerKeguulst 4311338 ?F’: N 108% 107% J’ne’98
Registered.............. 1980 F-A 103 May’o7
WestShore 1st 4sgu.2301 J -J 108%JSale 108% 103%
% ................. 2301 ) -J 107 ...
BeRec Crk lst gu g 4s. 119%300 J-J 108% Nov’ 97
egl J-1J ’
AR 153 100 y'me’98
Registered J-1
ClleatrtleldlBlturE oaIACo‘{ 1
stintgug4sser - g
S all bogdsgsenes B..’40 ) -] 9 %8 80 Novi
T E A
con ext 5s.’ 9 ne’
NorA Mgnt 1stgu g 5s.’10 A- O 182% . 121% J'ne’98
EWAOT R 1stgugbhs.18 31-N
Dhs A BN g 05e 3 T
ica ivgug4s - % J’ne’9’
Moh A Mai 1stgt?g s. 1991 M-S 107% °ne’9
Cart AAd Istgl g4s. 1981 J-D
NYAPutlstcongug4s 8 A-O
N Y A North | % 1927 A-O 123 120 123 J’ne’9s
NgChlngtL 1s g4s %gg; ﬁ 8 ......... 105% 1
egistered.........uens - 7
N Yg\Greenw Lake. See Erie 104 Apr."98
6 N YAHar. SeeNYCA Hud.
| Lack AW. See DLAW
1 L EAW. SeeErie.
IN Y A Man Bch. See Long Is.
" NYKA'A Hart IStreg 4505 1-D
art Istreg 4s.’ - 9 )
Convert deb certs $1,000 .. A- O %847102 Joﬁteas
Smaltl certF1;3$1005 5 N 153 2’08
nousatonic Rcon g 5s 0
N 11A Derbil con gs ..1918 31-N 125% Feb 9
NYAN st7s. 1905 ) - *119” Feb.\08
1st L1905 - 114 May’:
D 100% Sale 0 100%
Refunding Istg 451992 M-S 99% 8ale 188023 990/8
. RegPs $5 800 °$|¥Aﬁ]992 M- Sﬂ
fYAR B. Set Long ltd.
fYSAW See Erie,
fYTex AM. SeeSoPac Co.
« Jforth III|n0|s SeeChlANW
I* Iforth Ohio. See L Erie AW.
orthern Pacific—
Gen 1st RKALGsfg0s.’21 15 Jne’98
Re |s ered 1921 116 J’ne’98
% fq 124 J’ne’9
Reglstere ctfs. 127 J’ne’98
Prlor lien rAl [s} 97%  98%
Registered 93% May’9s
General I|en £03% Sale  02% 83%

Register .2047

for Pac Ter Co isfg0s.193 r .j 110 110% 110%
or Ry Cal, SeeCent Pac.

for Wls. SetCStP MAO.

31-N 102 .... 102 J’ne’98
31-N 122% 125 120% J’ne’98
New River 1stg Os . 1932 A-O 118 Mar
Im rrmt Aextg ..1034 F-A 117 Feb.’9*
AT 1stg1 gSs 11922 - 105 101 Feb’9
Scno VAN E 1sfgug4s.1989 M-N 88 J’ne’98
N A W Ry Istcong 4s. 1990 A- O 82 Sale 81% 82
Reglstered 1990 A-O
1990 A-O
r\g AL Ch 1stcon C ..1920 A-O
Inco 1020 A-O
Income small A-O

hlo A Miss. See BAO SW,
hio River RR Lstg 5s..1930 J-D  100% . 102 Jan.'98
General gold 5s........... 1937 A-O
-D 82 83% J’ne’98
General gold 4s—  .1921 31-N 5 14% Feb.'98
Eng TrCo certfs .9 J’ne’98
m ASt L 1stg Sale
re ACal. Sef So Pac
regon Imp Co Istg Os 1910 109 Mar’98
Eng Trust Co ctfs of de 114 J’ne’98
9% ~ Stamped tnt pd to Dec 1°97
J-J *111 . 110 J’ne’98
C J-D 95%  96%
F-A 120 .... 120% _ 120%
Utah A Nor 1st 7s......1908 J -] 12L J’ne’98
5S s ..1920 J - 102 May'97

Bid. Ask. Low. High, Ho

60

Range
from
Jan. 1.

Low.Hipk.

128 131%
too 10b

3% 119%,
3% 119
113

111%

1
11

100
100

loa'

104% 104%
100% 105%
104" 105
107 107
104% 104%
94 95
91% 94
107%109%
107% 109%

102%110%
101% 110

119% 123

123 120
100 107%
104 104

145 157%
145 153

106 109
90 102%.

112 119%-
112 119
124 126
124% 127
00% 98%
03  97%

57 03%
104 113%.
102

105
L20 125%

118
117 110%

82 88
74% 85

102 102

IF
IF

109 -109%
100%114

111 110

9 97
118 127%
L21 121

*Bonds due July. | Bonds due June, i Bonds due May. Bonds due Nov.
consecutive pages).— IEL. & ELECTRIC, die.

Teleg. A Telrpli. Bid Ask Electric Companies
East End Electric Light.

Southern A Atlantic

West'n Union Teleg—N'Y Slock Exch Electro Prieumatlc........,.

9 Fort Wayne Elec. C0..25 h4 |1*

tric Co anies.

AFIIIe eny Co p§ht Co.. 140  General Electric Co—N 'Y Stock Exch
Brash Electric_Co............ 40 Do fp ef.—Set Boston L ist.
Bridgprt (Ct) El Lt Co.25t 40 Hartford g t) ElecLt Co. 120 128
Consol_Electric Storage 18 20  Hartf’d(Ct) LtAPowC025 t 7
Eddy Electrlc Mf _____ .13 Mo Edison Electric......... 1 17%
Edison El Il C —N Y Stock Exch Do preferred 38

preferre
Edison El ];I;LCo Brk—N Y Stock Exch Narraﬁan Prov}

Ed's"”S{em“f"”t?&...?‘?..... 8 H M

rt«o"nor «

0f 82
av (Ct) Elec | [tCo 165
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. HA<V Range i Price Week'a Range
BOW -.. i Friday, Range or * from BONDS. Friday, Range or 173 rongr

jt.y.arrocK kxchakoe SI July 8. Last Sate. Jan. 1. N.Y.STOCK EXCHANGE -ST July 8. Last Sale. 1

Wkek Ksivko JCVrS Weku ENDINGJITLV 8. ’

— Bui Lou*. Hif7A Rid. Ask Low. High, jNo."jLow.JETxgK

Ore 8b L—1steon $ 5a..1940 J -J 104 .Sale >104 105 00 107 ISar FAY Is'con g0s.1934 A-0 ... 104WO0cL07

1940 Outi 53 diis | 54 b3 L3S s SR s N A O
ut,i !
o.'\\,‘v%%g‘k'arfo}ﬁ“‘)' MNy'e 53 dale Scab A R0a 15t 5S 11920 J =31 oo 104%Feb. 08 1045110454
& c %n \v Sea A U Edge. See Bklyn EI.
*(ECO [%O—lll 1§ 10 Sa® 103% 33108 103 Sod Bay A So 1st 55 21024 -0

P-co” MUutftm. See Mo Pm So Car AGa 1stg5a__ 1919 N ¢80 91% 949% J'ne'9s 92 98

Panama 9 fsubsidy g69.1910 N 1Squihern Pacific Co—

Piaat] -Gal LLar ASA 1stg 0*19101F~ A *105 ...... 107 Jau.‘08 107 107

Peuu Co qu Uts 4%s.1921) -] 112%Sale 112% 112% 41108 114 i 2dg/@..iinne. 1905 1- D 108 - 105*6 May’98 100 105*6

istered................. 1 -J] 110 Sale Mo no j 3Jilo no Max A Prodir istq5s*31111-N,  U4% Sate’ | 94H  »*% 92  90*6
%1 3%*00| trustreg. 1937 M-S © 1 HouaATO 1stW AN7a.’08lJ - 125 ...

P CAat cou gu g *6»— tg5ililt gtd......... 1937jj-J 110% Sale 'i16*4 Yo% 107*6 i 10%
Series A 0 vo*'.: 110*6 J'ne’'98i 1109*6 113 Con itOalutgt 19jA-O ... 110 J’'ly’98 105 110
8er.es Bguar 1942 A-O *lil 112% 111 J’no'98' 108 113 Gen g 4s |nt1q ------- 991 A -0 j* 81 82 | 81% 826 76% 82*6

Morgan's La AT 1stg0s.'20") - J'i ... 120*6Feb.'9n 120%6 120*6
Beriea D 4sguar..... 1945 M-N MO0  .......; 102 Oct>97| 18t 7S 1918, A- O: . 127 Apr/08 127 127
Itis Ota A St'L tit 7*. 19 100% 108 NY T A Mexgu Istg4s,’12 A-G
LY s TCT: I 0F A L4 Ore ACal latatd g 05419%.3 SRR P CRLLYI L T8,
Pitta_ Ft WA C I»t'79.1918] ] ass 1 ugas. - 0 Sale *6 0070
«d 7+ 1018 J - J 10 UM FECEN Otat e o TH05 F- A8jJ*.... 414 110 Mar'98 556
%abmesdlv 1st g 08..119143MJ—JI § . _109%7@N0\6'é?°/7
e 0* 0N 58 .o e o o * 0

C%Elg',‘.ée}.l?te 'fi;%?lﬁ § SoPoi?Argu 18tg65.'09*10Q J - JI #105% 107 J106% 106% 1%%*% 18802

Clot APittacoot f “i.1900 M-N *10? 107 May*98; . 109 8P of Cal 1stg Os.'05-12 A-O *107 ... 0% May*99 100% 110
Goti gag 4*6s»or*i A.1942 J - 1steon %uar g 5s.. 1987>M-N  98% Sale 98%  98% 92*6  98*6

SEnes B, 943 A- AAN W Stgug 51941J “J s 85 B2%6 8% 82  87%

Gr HJti ex 1stgugd*6s,1041 J ) BP Coast 1st 1,9 73-31

gh Valgvugu g48 1042 M-S| 103 Nor'97 . § PacofN Mex 15 % 1l J-J - 107* 108 105*6 110*6

NA é;egen qug 4*asdsi] - J ) ooth Ry—istcon g 5s.. 994 J-1 93% Bale 03> 03% 87 90

Penn RRCo-litgis 23 M-N 108* May'97i Registered............... 994 J -

C<msterlings Os 005J-J: ETen reor Hen g 4-5s. I9 38 M S 100 Feb.’98 90 100

Con currency Os r 05iQ-Mt' Registered ..1938 M-S

Gon K b5s Al Gen R 1stg Oa.... 1918 J - J 112*6 Aug’97

Atl ACh Air Line Ino, 1900 A-O
ng is 1 Col AGreeny 1st_5-08.1910 J -J » €0°97

Cl A"Mar 1st gu g 4Ws.1035 .H-N ET VaAGalst7s....1900 J-J '104*6 105*6 1 J’ne’98 100*6108

ONJR R&Can gen 4s. 1044 11-S 115)4 Feb.'98 115W115W 1030 J-J 114  Sale | 114 112*6 115

DB BBA Bc« 1stgu 4sg.”3fl F- A . 1950 M-N 109 ... ) 09 107  111%

PtoiMolft A At- See L & Nash 1stg 5- 0a..1922 J -J 1 J’ne’98 118 123

Pao DecAK Istgditrroa’20J -J 90 100 98 May’98 95 10016 hio 1Stg OS 1925J J. 110 1 J’ne’98 112 117*4

Brans Dir 1stgflstrrec,’20 M- S 06 190 J'ne9s 9% 96 915J -J v.... 122%  125%6 J’ne’98 118 125*6
24 g 5str roc 1st bd_.1926 M- N «-...... 21 | 18MJ'ne'98 15 18« 55 19 9 M-S 101 Nov'O"

Peo AEast. See CCCA St L| 927 A- O *100 106 I J’ne’98 95 90
Poo A Pok On Irtg 65 .192110-F 121% 1130 May’98 120 120 Vlr%nla Mid gen 5s.. 1930 M-N 107*6 107*6) ’ne’98 100 107%
2d g 4%;i. 19211M-N 85 " ... 1 85W May 98 | 85*6 80*6 td stam{)e .......... 1930 M-N 107*6 107 J’ne’98 102 107

Pino r ock reEguarOs .1932J- D 137 140 137 1’97 Istcy gu 4b.1924 F- A 1 Aug’97

Pitts Cin ASt See Penn Co West N O 1stcon g 08.1914 J -J ? May’98 U0*6 116%

PCCAStL. See 1 SAN Ala. See L AN.

Pitts Cler ATol Tit Gs 1922 A-O *135« I1S8)4 . Spok A Palouse. See Nor Pac.

Pitts A Connellsv. See Stat Is| Ry 1stgu gt4*es 1943 J-D

Pitts Ft W ACh. See Penn Co. 8unb A Lewlstn 1st g 4s.1930 J -

Pitts June 1stg0s...... J-J, SF}/ra Bin ANY See DLAW. )

Pitt L Erie—2d g5s .. 1928 A*Q er Aof StL Istg 4*6s.’39 A-O 105 ... 109 May’98 109 110*6

Pitts MoK A Yo—IStgu0s.'32 J-J! 1st con gold 55.189 4-1944 F- A 110*6 Sale 109 110*6 105*6 110*6

3d guar 0S...ccccocuever. .. 34 J-Ji StL MBge Ter gu g5s,1930 A-O 1B Oct.'97

McKee ABv 1st g6».1918J - .1 Terre Haufe Elec R gOs 14 Q-Ji

Pitts P A F 1st g 5S ..o 191D’ Tex ANO. eSo ac Co.

Pitts Sh A L E Ist g5s..1040 A-O 107% 107*6 _ 107W 104 109 |TexAP F(ij Edlv Istg 6s.1005 1YI- 8 110*6 J'ne’98 109  110%

lit consol old 5a........ 19437 -1 98 J’ Ié/ 97 1st gold 55...ccccce e 2000 106 Sale 105*6 100*6 72 90% 106%

Pitts AWest Istg4s...1917 J -3 87tf Sale 9*6 70*6 “89*6 _ 2d gold Inc. 5s, Dec...2000 Mch. ~40% Sale 40 41 440 28 41

Gold 55.......ccceus 18 941 M-N 45 50 45 48 39 48 Third Av 1stgold 5s.... 1937 J - 120 122*6 ) 'ne'98 117*6 124

Pitts Y A Ash litcon 5#1927 M-N Tol AOC 1stg 5s.......... 1935 J - 105 J'ne’98 102 105

Treading, Co gen g4s..1997 ) -J 83 Sale 3296 8" 77% 87*6 West'ndlv Istg 5s— 1935 A-O %88*6 103 103 103 103%

XV Registered............ 997 J -1 General gold 55.......... 1935 J-

Rensselaer ABar Sar D A H. Kan AM1stgug4a...1990 A-O 79 Sale 79 79 76

Blob A Dan. See South Ry. Tol Peo AW 1stgold4s.1917J -] 70 72 Mag’gs gg i

Rio Gr West 1st g 4s----1 39 J-J 89 Sale 88 89W 786 90 T StL AKC Istg 0str.1910J - 80 90 80 0 % b6

Bio GrJune lit gu g 55.1939 J-D 91 J’ne’98 91 = 94% LHaterA Del 1steg 5s.1928 J-D 100 Sale 100 100 98 104

Rto Gr So 1st g 3-4s........ 1940 J -1 06 J'ne'98 54 60 snton Elev. See y

Boch APitts. "See BR AP. UEBM& 1st g5s

Rome Wat AOg. See NY Cent Un P A 47 J 9656 Sale  90%  97*6 8SX 98H

Sﬂ“ LakeCIstgsts '08-13 J -3 Registered 4 J
JOAG | 1stg3-34s..1947 ) -J) 78 80 78 78 08*6 80% Tr Co ctfs g ¢ 1918 M-N ﬁ% 49 Si

81 LAAT EL See Illinois Cent. Kansas Pacific 1st Oa.. 1890 J-D 1 Sep.'97

A Cal. See Mob A Ohio. CBUnP fd coug7s..1895 M-N
Rk U P DAG Isto g5strrc.’89 03% Sale  02% 03% 48* «SH
UniNJ RRAC Co. See Pa RR
Utah A North. See. Or
Utica A Black R. See NY Cent
Y7*er Yal Ind AW.
111 May’98 \Y Irgkr)nkaRN(l:rd ISeessouth R N
113% Jne'98 0 1s S 110 110*6 110 104H U0V,
114 J’ne'98 WEl 2d gol 53...9... A 80% Sale 80 74X 88*(
A Debenture series A J-1J
J-J 117 118*6 117?11 118 114 120*6 Series B ...,..............1939 J -] 27% J'ne'98 21 an
J-J 103*6 103%, 103* 104 98*6.106%  Istg 5s Dot AOh Ext.. 1941 J -] 102*6 JTy’ 98 97 10SJt
7A-Q too ... 100 J’ne'98 ioo StOnas Bridge Istg Ss 1908 A-O 110 J’ne’98 ms* no
1910 A-O 105 Oot.'07 Warren RR. “See Del LAW
7J-D . See Southern
ASF 6J-J 78 Sale 77*6 78 09  79%6 West N YAPa—Istg5s.193; J-J 107*6....... 107*6 108 108 110
Bouthw Dlv 1s g 53 1947 A-0 95 J’ne’98 90 96 Gen g 3*4s 1943 A-O 54 84 I 54 47* 58
t L See StL A'A Income E S8* 151 10 16

BtLB W 1st 4»bdcfs 1989 M-N  70%6 Sale 76 70*6 77 West No Car. ' 'See y.

2d g 4s Inc bond ctfs. .1989 J-J1 30 Sale 29% 30 31% Western Pac. See Cent Pac.

Bt Paul City Cab. ¢ 53. 1937.J3-3J 00 Nov’97 W Ohio St40- yr 1stcur 5s,’2B M-N

Guaranteed gold 19373-J 40-year con'g 5s.......... 1930 M-N 99 Deo0'97
aul A Duluth lst 55.1931 F-A T15 120 117 Mar'9s 115 117  West Shore. ee N Y Cent.

------------------ 1917 A-O 108*6 Sale 100*6 106*6 105 109 W YaAPitta. SeeB A O,

Bt Paul MAM 2d 0a.... 1909 A-O 121%6....... 121% 121 120 122% W Va CentAP_1st g 0s.1911 J J

Dakota ext gold 0s— 1010 M-N 120% .Tne'i 118*6 122  Wheeling AL E 1stg5u.1920 A-O +100%’., 101*6 M ar’98 10014 101K

lit oonaol gold 0s......1933 J-J 126%6 « 129 J'ne'9 128 129 Trust Co certificates.......... 100 Mar’98 100 108
Registered 1033 J-J eel DIv 1s tg old 5s-1928 90 May’98
Re uced tO 0ld4V<s1933 J-J 107 Sale 107 107 27 105*6 108*6 Exteu A Imp go Id 5s.. 108" JT.A 92*6 Mar’98 93* 98*

g ............ 988 J-g 106*6 Mar 98 oo Consol gold 4b. ............ 1 91# j

Mont Ext lstgold 4s..1937 J - , 101 99% 100 98*6 100*6 Wilkes A'East, See NYfA
Registered...........c...... 1987 J-D 90 Feb.’fiS 96 96  WII'ASioux F. See StP M<x*1

Minn Union lstg 6s...1922 J - ) 122*6 Jan. ™ 122*6 122*6 Winona ASt P. SeeCAN W

MontC 1Stct‘;u g'8g,...1937 J -J 127*6 Sule 127 127>6 22 118*6 182 WI CentColittrg 55 1937 J-1J fl Nov'97
Registere 1937J - 115 Apr'97 Engraved trust certificates. 41%6 Sale  41*6 42 83*
l%%g%?errggld %993377J|,—JJ 10S% 109*6 May’98 107 109*6 INCOMO 6a@...cccoeevrennne 1937 A-O* 6*6 Jan.*98 5 ‘2S

E Minn Istdl 1908]:&- o] 109 J'ne’98 105*6ioo" MISCELLANEOUS BONDS.

WA ES g5 8B M i 111 Nov'o? R CorOi dob g s 1000 OUE *100 e 10060 uees 1038108 °

- ov* m Cot Oil de u-F *1i «ee 106*6J ue‘98 102*6 109
Registered................ 1988 J-D Am DK A Imp 5s. gSee en NlQ

BtP A Nor Par, See Nor Pro Am S{JIrItS Mfg lstg 8.1915 M-N 85 J’ne’9s 04 86

ftP A 8'x Clty See CStP MAO \tlanta G L Co 1stg 541947 J-D4

8AA ee So Pac. Co. . grASCarCo 1st§0s.1942 J -

B FiN P In | 5 55 1919]j -3 1006 Oct.*97 s U Gastrctfssfg5s.739 J-J 90*6 Jfttu’98 90% 91
«No price Friday; these are latest bid and asked this week. fBonds due June, t Bondi duoJuly. |Bondi due March. TBonds due Jan. 1Bondsdue
OUTSIDE SECURITIES (Givbk at foot of 7 consecutive pages).—FERRY & RAILROADS.

Electric Companies Bid. Ask. || Ferry Companies. Bid. Ask. Knilroads. Bid. Ask. Rallroadn. Bid- Ask.

T ronto () Elee L1 o, Todk 1800, NN Yohery—stagk oo Ate TA 8 Fe gu fd fi 101

oronto (Can) Elec 0, b st 55 1948.......... 108 te egu ienotes Do Menomineeext’Jl {130

Thom-Houit Welding Co’ 100 Y A ER Forry—Stock. 09 71  Atru.tdlAlrl, 1st7s’07 117

U%ne(é EIethAPCogpref é% ég Bonds 5s of 1932.......... 5 90 93 0 ChloATomahlst Os1 905 flog

A8 B Trans A Ferr 25 30 B A O 3*6b, when issued.. « 98 FromEIk&Mo Yal Ist‘83

Westing EIecAMfgCo—Se eBest List. Bonds, 5s, of 1900 Y 590 95 Do 4a “ ggw 80 Do mped gﬁg

Woonsocket (R I)El Qg no 10th A 28d Sts Ferry.. 70 Do prof " “ B5H 50 WIn&sStP 1at EXt 757105136 142

Fe rrx Csmplllle 1st roort 55 1919..JAD {100

B' kIyn NY Ferry- Stock 802% | Union Ferr¥ Stock......... 41% Preferred—See N Y 8to ck Ex oh. CtnASpgf 2d 7a KnCCCAI 108

0, 1911.., Y 1st 5s 1920.......... MAN {100 101" California Paclflo Ist4*6>> 98 Jack JJASag latext5s *Ol 103

Hoboken Ferr ! 90 R nllrondi. Do  2d morfcg KlnKflton £ Pemb Iaﬁ

1st 5« 1940°. MAN 1107 108 Ate Col AP 1stOstrcocts Q1 07 Ch Mil ASt P Dub D|v §120 LN 1st0aC AIDIV 113

Metropolitan Ferrr- 1107 tJCAWlst6strcocts 00 ..... Do WIs Yal dlv0s’20 5120 {And Interest. ~ fPrlce per sh are.



July 9,1898.]

Price Week's _ Range
BONDS. Frida Ran s ;
) ge or from
M.Y. STOCKEXCHANGE | July Last Sale. Jan. 1.
Week Ending Joly 8. 148, i
Bid. Ask. Low. High. No. Low High
’klyn U Gas 1stcong 5s. .45 M-N  ........ 115 114% 114% 109% Ilo
Brk’n H 1stg5s.1945 F-A 93 93% 93% 4 92" 100%
ah Coal Min. SeeTC AR
GL &CCo. SeeP GA CCo. i
ChicJc A St Yd col/g 5s,.1915J - J 109% Feb’97 100% 109%
ClearfBitCoal. SeANYCAH
Col CA11stcong0s...1900 F-A 09 May’98 95 100%
ColCAlI DevCoguP 55,1909 J -J )
Col Fuel Cogen gold 6s. 1919 M-N 104 Jan.’98 100 104
Col FA1Cogensfgbs. 1943'F-A 80 80 May’98 80 84
%olurr&blé? Gcas Isttg 5s.. IZ%SZ|J -1 101% Apr.'98
om Cable Co 1stg4s.. o Apr. 101% 105%
Registered.......... g ........ 397 104 Fepb.’98 104" 104
Con Gas Co. See P G A C Co.
e Bardel CAl. Ske TCAI.
el AH Can, SecRR bonds
Detroit City Gas g 5s....1923 J- J  92% Sale =~ 92% 927 89  95%
Det Gas Cocon Istg 55..1918 F-A 94 5% 91 J’ne’y 90 103
Det MAM Id gr 8%s S A.1911 A-O  10% _17% 16% J ne’98 10% 17%
d El J.’L’Lls conv g 5s.1910.31-S 110 111%111 J’ne’98 108  112%
Istc 5s- 19950 -] 115 110 117% J’ne’98 114%119
S 1940AA-OO 113% J’ne’97
%g 1- JS 98% M ar’98 98% 98%
S1-
0. i
22)-D '103 104 J’ne’98 90 104
.19 A -0 | 95% Jan.’97
p 915 F-A
ack W reor 1st g'5s.. 1928 J - J
end B Co 1stsfg08.1931 M-S 111 Aug’97
11 Steel Co deb 5s 19100 -J
Non-conv deben 5s----1913 A- O 70 Aprio7
Iron Steamboat Co0s...1901 J -]
JeffACIearCAI Istg 551926 J - D 107 May’97
20 g 5. 1926 J -D 80 May9t
KC 0 Gas Co lstg 5s.1922 A-0
LacGas-LCtaofStLlsths 190%-? 105 Sale ,105 105% 100 105%
S - "
-N noz2 Jiy’97
-N
-N
e . -S 85 ) 85 J'ne’97
. «
Nat Starch Mf%\Co 1stg0s 20 M-N 100% . 108 J’ne’98 ... 105 108
Nwpt News SA DD5S.. 1990]J - J§
NYANJITel geng5scy.”20 M- N
N Y A OntLand Istc\;NGS 1910 F-A
No WestnTeIeg See
111 Nov’97|
102 Mar’98 102 109
115 J’ne’98 115 120
104 104 102 100%
101 ﬁrﬂpr.’gs_ . 101 100
a .
106 y'98j 102 108

Pe

PI Valley Coal %stg 0s. 1920'M- N +"§

* No price Friday; these are latest bid and asked this week.

OUTSIDE SECURITIES (Given at foot of 7 consecutive pages).—RRS.,

Railroads. Bid. 'Ask. ||
NY Eldeb5sgu Man Ry. 98
No Pacific Mo DIv 1st 0s. 105%
Pittab A Connellsv 1st7s 115
Do con Osgu by BAO 108
Bt P East AGr Tr 1st 0s
gu by Milw L S AWest.
Teénn CIA Ry con 6s 1901 Lo
Do So Pittah 1st 1902..
vicksb A Meridian ist 6s 103
MIncellaneouH. Par
Acker Merrall ACon. 100 98 101 1
Am Air Powerof NY.100 15 25
Amertc’n Axe ATool .100 18% 27%1
Amer Bank Note Co...50 t 39 1
American Brake Co..100 89 91
Amer Groc—1st pref.100 9
Amer Malt’g Co—Com—S ee Stk ExI’t
Preferred—See Stock E xch. 1 st.
Am Pneumat Tool Co. 10
Amer Press Assoc’n..[00 100 110
American Screw. 145 155
Am Smokeless P .100
Am Soda Foun—Com 100 4 8
1st preferred.. 1000 45 55
A*J pgefe{rgdw /1 15 25
mer 8tee ire. ) ,
Prelerred \'3ee Stck ExI't
Amer’can Suret ..50 160 175
Am Typefo'rs—Stock. 100 37 40
ﬁmer Setwln Ma(cjhlni00 t 2
mer Strawboar W 2TW
Amer Wringer com... 100 %{1%
Amer Graphophone 10 195 130
=Y E— 0 1%‘W 135
Anderson (John) Tob.100 0
Automatic Vending...10 25
Barney ASm Car-Corn. 100 15
Preferred.. ..100 05
6s 1942 ... ] 100
Bergn AEng e Phi
Preferred—See Phil, list
1st 0s 111
Blackweli’s Durh Tob.25 t 15 25
Bliss Company—Com..50 85 100
Preferred ... 50 100 lit
Bond A Mort Guar ..100 190 200
Boat A Montana 7s 1907
Carter- Crume—Pref 86
Celluloid CoO......copvves... 0 00 69
Cent Amerrca Tr’nslt. 100 w
Cent Flrew’rks—Com. 100 2
Preferred.........c..... 100 30 85
Chateau EgOreAIr 6s'15 40
bea A rain El-nc.. 10 17*
4 ........................... 00 65
Chesebrough Mfg Co. 100 305 380
Claflin ) Ist pref 100 90 94
2d preferred............. 100 88 92
Ccom n See ock Exch.
Clark Mrle End Thr’d 100 80
Collins CO...ovvvversrnne 0 113
Comstock Tun—1st a 4
Consol Id Car Heatmg 100 83 87
Consol Flrew'ks-Com.100 10
Preferred........c.c... 100 98
Con Kan CSmelt A Ref.25 90
17 20
73 76
isflw 137
Bnsley Land. 20c.
75
95 100
1250

Miscellaneons.

Fidelity A Dep (Balt)..50 140 145
Galves on Wharf—1st5s, 99 100
Genesee Frun .100
German Am R t.100 23 30
Glucose Su Ref Com.100 487< 49

Preferred................ 100 1%;].&% 104
Goodyear Shoe Mach. .25 3894
Gorham Mfg Co-Com.100 90

Preferre .100 111 113
Great Falls 100 110 125
Hartford Car et Co.. 100

Heck- Jones JMII-PF100 88 36
Hls H 1“92M ..... e 108 80 83W

er’g-Ha ar-Com.

Pre & red e, 4 él

oboken Land Almp’t.. %gg
Internatronal Elevat.100 75 80
International Navlg.,100 52H
International Paper..100 38 40

Preferred 100 84

Bonds 0s 104 107w
Internation 100
Iron Steamboat. 00

0s 1901 AJ 60 00
John B Stetson—Com. 100 45

Preferred.........cc..... 100 no
JourneayABurnham 100 2

Preferred......ccccoene. 100 70 80
Knickerbockerice.... 100 90

Bonds 55 .......... 00 1(9)8 %]05

wyers’

Lawyers Trtle Yns 100 150 100
'L/Ior& ardé G—_Psref 11%% no llg
adison tock
ql MA| 25 40
Mame S S 45
March AM 50 120
Mech’mcal Rub Com.100 15
Preferred............... 100

0
Mergenthaler LInot—Set
Meriden Britannia Co.. 25

Mich-Pen Car—Com.. 100 8
Preferred—See N Y Stoc k Kxc h
1st 5s 1942............ MAS 84 88

Minneapolis Brew 1st 7s. 98 102K

Mosler SafeCo.......... 100 05

R‘/Io[ngngahela W ater. 1(2)8 35
at Biscuit
Preferred. ~.100 8% &

National Casket Co...100 00 80

National Saw—Pref 100 25

National S g ......... 175 200

National WaII aper.100 43 52

N Y Loan A Imp......... 100 50

NY BISCuIt Os 911.MAS 114 110

New Jer Zinc A lron..100 = 100

N.Y Air Brake—SeeN TS tock E xch.

Nicholson File Co........50 ~ 4Sit .

Nicaragua Construct. 100 8 1i

geck todw(?l \g/rrllcox) .25t 18
egamoi ares

Pe%ns Ivania Salt Mfg.50 102 104

Penn. teel 55 1917.MAN 12

Penn. Water—Com....50 10

PbIl A WII Steamboat.50 132 140

Pneumatic GunCar’ge. 10 3 QN

Pratt AWhitn—Com. 100 4
Preferred 50

Pre fer AGamble 105
Pref red 100 0

Perkrns Horse 8b. 100 50
Preferr d. ..100
Russell AErwi "we” 00

Safety Car Heat'

t Bond* due July.

THE CHRONICLE—BOND PRICES (5 pages) Page 5.

BONDS. Price Week's S5 Range

N.Y.STOCK EXCHANGE 'J:ufl“yja ' LRafggg or g§ from
Week Ending July 8. ast sale. m Jan. 1

Bid. Ask. i i

Procter AGamb 1stg0s..7403-J =~ Low. High. No. b°3W Tl'gh

St L Ter Cupples atron A

rop Co Istg 4%s 5-20yr’17 D

S Yuba Wat Cocon g 6s..23 -] 101 Feb’97

Sp VaI Wat Works 1st 65,7001 M-S

Shnfope AT INads [geA 10 sme gm 79 n

0/ 0/

_Sl_un Cé Cf%.lé- 91% j.p 15% 15% 15% 17
enn Coal A-0B 82 May’98 86
Birm Div 1s 173 -3 ne”

Bath Mc%l - %(2) JF'DA 88% J’ne’98 89
e Bar S. - 83 Jan.’98 83 83

U S Leath Cos $.’13 31-N *113% . 9 9

VMRS G ER T ke enns
est Union deb /s. . - - 105% Feb.’98 105%105%
Registered.......... 1875-1900 M-N ’

Debenture 75, 1884-1000 M-N 105 Mar'98 105 105%
CFlzetg|sttered..§...1884—1%%% M-N

ol trust cur 5s........... J -J 109 109% 109% 105 111
Mut Un Tel' s f’d 65...1911 M-N >

WN otrth(\arvestcern 'Il'etl 735 28 %\/INJ *108% ML Marss v
estn Gas Co col tr g 5s... g . !

WhLE AP CCo 1s0g 55x19 1) ’ 101 Mar'98 lo1 101

Whrtebrsthensts 1908 J-D
U. S. GOV. SECURITIES. (For daily record

U S 2sregistered— Optronal )S M Ié’ ......... Segegse"/ﬁmh"’%

U 8 48 registered.. 1907 Q-Jt 110% HIM 110% 110%

U S 4s coupon.. +—t 110% 111% 110% 111

H gﬁg (r:%g |’§(tjenred E %gg% é2|5% 124% J ne’98

u - ale

U S 5s registered.. 1904 Q- 112%113% 0

U328 colipon., 1004 E 1129 113% ﬂ% Mai’z%o

U SO0s currency - 101%... 102% Apr.’98 102%104

U S48 registered certs
of indebt (Cherokee) 1899 Mch 101

STATE SECURITIES.

Alabama—Class A 4t05.1906 J -J 107%. 109 May’l 108% 106
Small.. 08 eb.’ 108 108
Class B 06 J-J 100 104% J’Ig 97

11 8Larsrsencc§$ 06 ﬂ ﬂ 88 100 Feb.’98 100 100
I Dist of Columbia—3°05s. I 24 F-A 110 110 116 115 110
Loursrana—New con4s.1914 J-J 10L 104 102 102 100 103
.................................. 100% M ar’98 98 100%
Mrssourr—Fundln .1894-95 ] - )
Ngrth IICar—Conso '4s..1910 gﬂ 101 Jan.’98
) 4919 A0 125 ... 128 Feb.’98 128 128
3J-] 102 ...
e 18 J-1 91% Sale 91 91% 87  92%
8mall ..o J-J 88 J’ne’98 87 88
Vlrgmlsatgrjendd debt 2-3s. 1991 g -ﬂ 71 71% 65 71
i R
eferred bonds..........
J Trust receipts stamped. 5 J’ne’98 .. 1%

t Bonds due May.

SBonds due April.

| Bonds due January.

BANKS, MISGEL.

3liseellaneon*. Bid Ask. 3liscellaneous.
Schwarzchild A Sulzb.100 40 50 Texas A Pacific Coal. 100 48 52
Semet-Solvay deb_5s 101 103 1st 0s 1908... AAO 2
Simmons Hfdw-Com.100 105 Titie Guar A Tr 282%
Preferred.. .10 Trenton Pott—Com
singer Mfg Co Preferred .10 37
Standard Oil.. Trow Directory-New.100 30 38
Standard Dlstrrbutmg 30 20 Union Swrtch Signal.50 04 60
Preferre 92 9 Preferred 50 115
stand Und’rg’d Cable.100 109 no Union Ty, 8
SIossIASIst 1s 1917.FAA 88 1st pre 96
Southern Cotton Oil.. .50 80 95 2d preferred... .1 90
Stat IsI R T 1st 0s’13AAQ 107 U 8 Glass—Common.. 100 27
2d 55 1920....c.cccnn.e. 00 70 Preferre 100 70 90
Stillw-Bierce A Sm-V.100 70 80 U S Projectile Co......100 100
94 90 Wagner Palace Car...100 105% 100
S 106 Westingh Air Brake...50 490
Susq Coa 115 erlrmantro Linen Co,.25
Term Wareh—Stock 10 Wool E e of N'Y.100 0
1st Os.. 70 Wortht n P mp Com.100 24 7
Debentu 70 Preferred.. 100 89  90%
Banks.  Bid. Ask. Banks. Bid. Ask. Banka. Bid. Ask
N. Y, CITY. Mech A Tra* 120 Ger Amer*.. 90 100
IAmerica*.... Mercantile 104 Hamilton*... 105
Merchants’.. 140 Kings Co*.... 101
Merch Elxch ﬂg Man#fact &s. 528 ......
Metropolis*.. echanics*..
Mt Mgrrls* Mech ATra*. 245 255
Mutual*
Nassau*.... 150 Nat City 335
New Amst.*.. 250 North Side*.. 175 185
New York... 280 People’s* 190 195
NewYork Co. 800 Scherm rh 140 150
NY Nat Ex. 17th Ward*. %88 106
Ninth..........
19th Ward*.. 100 20th Ward*.. 135 145
n North Amer. 135 . 100
Colonial*.... 130 Orrental* 140 Wallabout*.. 103
Columbia*... Pacific*... 80
Commerce... 200 K 290 308 Trust Cos.
Continental. 125 Peoples™ 200 N. Y. CITY.
Corn Exch*.. Phemx 90 Atlantic Tr.. 135
East River.. Plaza*...... 90 Central Tr’st. 1350
11th Ward*. Prod Exch*.. 110 . 192 e
Fifth . Republic.... 160 Continental. 185 - ......
Fifth Riverside*... 180 Consolidat’d.
First.. Seaboard. 175 Farm Ln ATr 850
Frrst Second ... 50 Fifth Ave Tr 330
Fo 180 Seventh... 152 120 Guarlanéy gr 420
* 100
%?éﬁflturnef.t.... 100 ghofh/i.l.'...ﬂh Manhattan.. 105 .. *es
Gallatin....... 300 Standard. Mercantile .. 400
Gansevoort. tate* R‘AQTOPOHEI'EIH %?)00
Garfield......... 950 State of NY* r
8erman énl* 112 118 120 N Y Sec ATr 360
Germaniar... 300 100 Real EstTr't 200
Greenwich*.. 105 220 230 State Trust.. 200 210
Hamilton* . Lnion Trust. 1000
Hanover....... 385% 150 USMIgATT. 278
Hide A L’ath 95 .. 275 Lnit. States.. 1170
ome*.... 155  Yorkvllle*..” 170 Washington. 225
Hudson RIv* 140 , BRCLYN. 200 405
Imp A Trad BR’KLYN. Brooklyn Tr.
Irving.......... 147% Bedford*.... 215 Franklin...... 225 235
Leather Mfr 170 Broadwa¥ 190 200 230
Lib 130 Brooklyn 140 150 Kings Co...... 280
750 8th Ward* 95 LISTLATr. 220 225
Manhattan*. 5th Avex..[ lo4 107 Manufacts. 2@? 21?38
Market AFul 225 " 350 395 | 226 280
Mechanics’.. 170 Fulton*.... 180 200 People’s—
* Banks marked with an asterisk (*) are State banks. tPrice per share

§ Purchaser also pays accrued interest.
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Boston, Philadalphia and Baltimore Stock Exchanges—A Daily and Yearly Record.
P . i j Salex :
pjr «i>ltur« Frire Not For Centum Price#. ACTIVE STOCKS. J!of the Range of Sales in 1898,
Saturday  JUotufoy  Tuesday, Wethtcsdayl Thursday, Kyiday, U iIndicates unlisted. .
July 2. 1July 4 July > July H. "1 July 7. July $e Share*  Lowest. Highest
Knllrontl 8tOCk« X
70* Baltimore City Passenger.. (Balt) 25 6151 00 Jén. 4 75WFeb. 11
224* Baltimore Consolidated........ 4 2f5tj 800i 21* Apr. 20 2494 Feb. 14
«iiJH ah Baltimore CooMIIdstedt .. iPhila, 2 * Mar. 12 2494 Feb. 28
523* Boston & Alba (Boston).... 100 13 2178 Mar. 29 22« June 9
V\67 % Boston Elevate 10 08*! 5294 Mar. 26, 67* July 8
BV Ihe gl gly fer 225, dan 2
r am
10«* Ib7 Cine. Burl. (tg %/ ..-100 0,825 8594 Mar. 26 107ft Juno 11
117 117’\|]C|dc .nnc. & tin. Sfock Yds. .100 102 ar. 141 Feb.
lift 117* Preferred.....cccoccvninnnn ..100 47 105 Mar. 12 120 May 11
ml* Chic, Milwaukee A'St. Paul. (PhU&A ..100 . 83* Apr. 211102 Juno 11
21* 2H*’Choctaw OklahomaAGqu or « Feb. 25 22*§ June 29
88* 88*  Preferred......cccoecseerinrnnene . 50! 2794 Jan 43996 Juno 29
49* Consol. Tractron of N.J.7.. “ .100! 87 Jan. 350 July
9fl* luo |P|tchbu% ref.. 98 Mar. 28 101%4 June 20
G thern & 2754 May _« 35* June 7
84 May 25'87 Julv 5
50 May 8!6i July 1
20 Mar.12 20WJan. 3
It) 76*4'%pr 19' sg* ﬂan' %cz)
a ......... an. 14' une
Northern Pacific hila.) . 100 0,843 19 Feb.24 31 June 8
Preferred......cccciniiiinininns .. 100§ 1,715 S7M Mar.201 70* June 24
Old Colony... (Boston) %88 7l 18|€é% Mar 16413%:% 'gag ?1,%
...... - e
(Phila.).... 50 2,SOU 55* Mar. 18 00* Feb. 7
98P hiladelphia Traction bl 50  8.540 77" Mar. 25; 8H July 7
9* Beading Company... “ 50i 2,573 713-16 Mar25 11%Jan 0
23*  1st preferred... .. 50 1,483 18* Mar. 26 27 1-10 Feb. 3
preferred 4 ... 50 1,900 9* Mar. 25 14 9-10 Feb. 5
Union Pacific.. 100, 1.804 16* Mar 25* June 3
Preferred.. *— 100 8,230 47 Mar. 25163* June
Union_Traction. (Phila.).,.. 50 11,558, 12* Jan. S| 18* July
West End Street.. Boston) .50 1,132 78 Mar. 25 85 Jan.
M iscelianeous
American BeII Telephone.. (Boston) 100 2891238 Mar. 12 280 June 80
American Sugar Refining7.. 4 77100 430 107ft Mar. 26 145* June 0
Preferred 7 * 100 4771103 = Mar. 25 110* Jan. 6
Boston & Monta 25 299 149* Jan. 4)212 June S
Butte & Boston* 25 1,070 18* Mar. 121 28* Feb, *
~ Calumet &llecla 25 24 489 Jan. 3575 June 2
64* Consolidated Ga . ,.100 384 52* Jan. 10) 05 June 24
2294 Dominion Coal (Boston).... 100 050 14 Mar. 121 24* June 8
29% Electric StorageBattery T.. (Phrla) .100 2,930 18* Mar. 25 29* July »
8296 Preferred 7 100 S55 21 Mur. 8 32* July 8
Erie Telephone. 100 158 59* Mar. 25" 72* Jan. 5
ILllrnors Steel....... » 05% %1* Mar %% (2)%* gune zlg
10 ar. une
Lehigh Coal & Navigation... (Phila,) — 50 150 37 July 8 43*Jan. 7
Marsden Company 7....... 100 5079 5 May 27 |l* Jan. 11
New England Telephone ~(Boston)..."100 101 120 Maf. 12 134 Feb. 7
Oid Domrnron Co 4 25 1,543 21*Jam 5182* Mar. 2
Pa. Mfg. Light & . 50 5560 6 Apr. 14 IS* June 27
United Gas Improvement7.. = * 50 3,549 97* Feb. 24 114* May 19
United States 1 25 1.185 10* Feb. 41 15* June 30
\Welsbach Light V Phil 2,362 83*Feb. 8: JuHy
1*1West End Land .. Boston) 25 1 Jan. 13 1* Jan. 3
Westingh. Electric & 4 50 200 20* Apr. 13 25* Jam 8
. o 55 | Preferred..oe i 147 50 Apr. 22 55 Jan. 11
Bid and asked prices; i no sale was t Tr.recta. 1Jit rights. OLowest Is,ex dividend.
NACTIVE STOCKS Bid. Ask.1 STOCKS BONOS Hid. A4k BONDS Bid, Ask. BONDS Hhl - Afik.
HAILROADS.-Prices July MISCELL—Couoruuecr B oston—Concluded. Baltimere—Conclu’d.1l
AtTop AS Fe..(Boat)100 lut ButH ASM m 8 O d &L Ccon 0s.”20 A&O * 93 West N Ccon 0s. 1914J&J| 113 115
AtIACharIotte(BaIt 100 112* Marsden prefT Phrl2 100 30 40  Tncome 8s.. .o 1920 15 WestVaC&PIstOg.’l1 J&J! 107M
BBaItAAMOh i 188 14* 14%* Mergenéhalelr Bﬁs,l)l00 180 lgg Rutland 1st65 %% M&N $105 %8{ WIIC01& Aug 0s. 19103Ao|ﬂg
ob aine ost orris Cana ily100 60  2d5s..... « Wil & Weld'5a.. 1935 J&J |
Boston A Propv( )100 275* Pref.... i 00 WestEnd St5s. .02 MANg 82 105
Cat&wrssa . 50 Osceola Mlnlng(BOSt) 25 47 47TH 1! Bonds— Ph||ade ph|a|
1stpref....... 53* Parrott Sil&Cop 1 6 Atl City 1st 5sg..” 107w
Central Mass.. (Boat)lOO 8 10  Pennsyl Salt.. (Phrl) 50 Bufl'alo By con 1st5a 31
Pref g?é* 50 Peans | Steelt. 4 108 13 %9 Bonds—B altitn gﬁtagrDsngzaggogoF&AJ 107
................ S . es an latSs
It Phrldelphla Co(Bost) 50 31 32 Atl ACh 1st 75.1907 J&J 115 Choc OkJa &G prior lien 0s 107"
25 Pullman’sPal 200* «310 tIG-LlIghtisteal 917JAD General 55....1919 J&J  «<% 97
CrtyASuburb Balt) 50 Sumcy Minin 4 114 115  Balt. Bel IstosJOOOM&N 09 100  Cit’s’St Ry{Ind)con 5s.*83 75 sH
Conhn A Paaauin(Bost)100 150 eece Button 4 10 BaltCPa515t5 1911M&N 113* 1M* Colum StRy 1stcon 5s.32
Conn River.. 100 255 260  Santa Ysabel G 4 5 B Bait Fundg 5a.1916 M&N Colum O Crosst Ist.58.."33
Flint APere M. « 100 11 13 Tamarack Min. 4 25 155 157 Exchange 3*s,19S0J&J  1*0*5* ConTracof NJ Ist5s./33 104" y'iii
Pref.... 4 100 38 35 Unrted El Sec.. 4 50 Balt&Ohio 4sg. 1985 ARO  112* Del &B Bk 1st 75.*05 F&A 117-
G*rmant’n Pass(Phll) 50 185 Pref ... 44 Pitts&Con 5.1 925F&A East&A 1st M 5520 M&N 108 109
HestonvMAT 50 40 Water owe 100 StatIsl 2d 5 9.1 920 J&J Edison Elec 5s stk tr etfs. 110
................ 50 00 Welsbaeh Coml(Phrl) 100 24 Receivers certlf 0S.J&D Elec& Peop’s Tr stk trctfs  88J4
HuntABroadT 13 14 PrefT .., 00 Do Maryla nd Cofistr ss- EIm&Wilm let 0s.'10J&J
KCFt"é”A'"M"'(B 1)100 11 ig* We?tm relr\(/:toalggh”) 25 22%  22%1 BO R/:mbl_ CE?SS'J ’ Elnﬁ%e SET%S%Z '|A98§% %00532 10634
0s olverineMin.(Bost b 0 Main Line 5s... as-L Tstg5s «
Pref...... 50 05 Wollaston L‘d.” 4 ) 1% BAGSW Ist4* ?-1990J&J H%stonv M &F cgo 5s.*24 114
Lrttle Scbuylk. PhII? 50 52 Balt&PIStfism 11911AAOQ & B Topcon 55*25A\O iosm
Maine Cenfral. (Host) 100 127 nds—Boston. 1st Ostunnel 1911..JAJ |ntotnat Nav 0% .
Metropor St7... (Phil) 100 158* Am Bed Tel 7s 1898 FAA 100 Bal Trac 1st 55.1929M&N 113 ICC Sub B 1st 0s. *ZOJ&D 104
Mtneh SH 00 "56* AT&S Fgen r4s.’95A&0 \ 02* 93 Ext & Imp 6s.1001 M&S 103 K CP &G 1st5s.*23 A&O 68 69
Nesquehong 4 50 Adjustment g 4s..1995\ 68  68* No BaltDiv 5a.1942)&D 115 Lehrgh Nav4*s, *14 Q-J 109
New England (Bost) 100 35 BA l\)lsd is 75,702 07TM&N Conv’rtible 5s000M&N 101 102* RR 4ftg........... 1914
Pref.. .o 0l 95 Boston Term*13*s..1947 109 ill CapoF&YsrA6g.1016J &D 05 00* Consol 7s.......
Bos UnGasIstSs ’39J&J 9; 92* st Osaer B..1910 tr rec 45 50 Gen M4*sft..1924 Q-F
2d M5s......... 78 Ist Osaer 0..1916 tr rec 45 50 Leh V C’l 1«t5sg.'B3J&J 95*
Bur&MoRiv ex ptOs J&J 120 Cent Ohio 4*.s g.’BOM&S 100 Leh Val letés .1898J&D 110 no*
Non-exempt 65.718 J&J LoO  Central Rv 0s..; 1012 J&J P 1910 M&S 131*
....... Plain 4s......... 1910 J&J 1 95 Consol 5s....1932 M&N 115 Consol 0s— ,1923 JAD 115
255 ChBurA N 1bL5s.’2U A&O *107 Ext &Imp 55-1982M&S 114% Ailnuitv 6s...........J TL
2d M GB........ 191%J 04 ChariCAA ext5s.101 0JA) | 100 Newark Pass o 1980 110
ro I Ch Bur AQ 4s.1922 FAA j 98 Chesap Gas 0s..1900 J&1), 103 NY PhANor1s10s, 23 J&J 100*
Wft# End pref.(Bost) 50! 104 105 lowa Div 4s5.1919 A a 98 City&Sub 1st. 56.1922) &I)' 114 No Penn 1st 4s..’36 M&N 112
WesthrASS Phil 5(?| 52 1 4 IChlca oJune55 1915J)&J {IIZ Col&Grnvlsl 5-0.191 71&T 115 GenM7s...... 1003 J&J 113
WestN'Y AP 4 50! 55 *81 MAN Consol Gas 08.,1910 J&D 110 Penn gen Os r..,1.910 Var
Wl*conCentr*I(Bost)lOO] 2% 3 Ch &W Mg 21 JAD j 55 1930 J&D Consol Osc... 1905 Var
Pref...... 8 L 5 ;Com ofVorratfrs ISJ&J » 70 Ga &AialatpfSsI945AA0Q 101“ Consol 5s r — 1919 Var
Wwnr Nwh 4 R. 4 100" 12 125 'Curr't Itiv 1st 6s, 27TA&0O j 77* GaCurAN1at5»g.1929.1AT 92* 93 ColltttTrid*s g.’13 JAD
ISCELLANEO G It st4s.’40 A&O ~ 70 GeorginP]st.5- 81922.1&) 120 123 PaA N Y Can 7s..,06 J&D
iloae* MutingfBo»tl 25 m) 4* ‘Doniln Coal Isf,0s.*| SMA8 GOO* GaSoAFhi 1st5s.19451& 103 103* CONS 5S.nnn.
Am Hy El .l.EP 21 ; ITast’n 1st M6ag.'00 MAS a.. Labe It Ei IstguSsMZM&S cons 4b..
Anaconda Min.(Bost) 25 | Mac&N 1st 4*9.1990M&.8 Penn Steel IstSs ’I 7 MAN
Anniston Land.” 4 100 Uimt’p’tl 1st Us.-83 A&O U3H I MetSl/Wash) lst 5s’25FA 118 People’s Tr tr certs,4s.*43 102M 103
Arnold Mining. 4 25 *14% 15  lllIn Steel conv 5s."10J&J a 89 New Orl Gas’ 1st 5s...Var 100 Perkiom 1st8er5s.’i$ Q-J 101*
A h Bed Mill's. fl} 25 *1 Debenture 5s.1018 AAO | 87 NorthConI4*s 1025AA0 110 Phila Elec gold trust ctfs 05
Atlantic M]u'g. 25, 2 *{ 30 KCCA S1st5sg.25 A&O 6 75 08 A&O 105 Ph&Kr gen M 5g.’20 AAO 120
Baltic Mining.. 251 19 19?) | KCFt SAG 1st 7»."08 JAD 3112 104 Gen M 4sa. .1920 A&O
Balt Warcho'ae Baltg 20 K CKSAMcon 6s.'28M AN $102 110 Ph & Read 2d 5s.’83 A&O 120
BaySlate Gaal.(R .«) 50 K CM &B 1st4s..84 MAS ) 78 i 114 Consol M 7s.. 1911 J&D 131* 132*
BergA EngBr*w Phli) 100 Cl Income 5s....... 83 Series B 5s 1920— J&J 114 Con M 68R...10] 1J&D
PT 75 100 :KCAM RyAB55.29 AAO 4100 OhloAM1si 7SD1905 MAN 102 103 It Imp Mifig. 17 AAO >«l«
Boston Eiec [L(Boat) 109 126  KCStJo&CB7s.07J AJ ?110 PmaAcon st 7s 1808, 1 Ai; 105 105*  Con M of "82 4s,*87 J Al 102M
Boston Land...” # ° 10 <% 4/~ Larns’iiSt're808.'O0MA: t Un Trac 5*.1907 J&J' 101 10-yrsf 55 g.1902 F&A
Boyls t onsi Lxd 4 15 3 LRockAFSiatTc OhJ&J U00 108 'FotoanaI 1st 5s.1941J&J ... Terminal 5s°g.1041 Q-F nox
Cambria_lron.. (Phll% 50 41* 42 L E&StL 1st0aa.’20 A&O 4 05 1100  Sec*AvTn (Pitts )5s°34J&Di 109* P Wil & Balt 4s. 1017 A&O
Canton Co. (Balt) 100; 7&* 72* 185  Scab &Roan 6s.1920 J&J 101 103 Collattrust 4s. 192 1J&)
Centen Mining. <Boat 35 15* 1SH\ MarLl AOut0s..*25 A&O nio 111  Virg Mid 1st 6s. 1900 MAS 110 Pitts C&StL 7s.1900 F&A 108
Central Trans. .(Phil, 38 Mux Central 5s, 10J 7A&O ....... gserres 6b.. 1011 MASI |10 Road Co gen 4s, 1097 J&)  82% 83
Demin C««I Ff Bost 00 108*  els gL 1 &) $ 02 03*i 3dseries 0s..1910 MAS 114* BootiOHler By eon 5s. 1930 100
dison E 00 160*’ 165 1st%on Inc SSg nou cmrl u* 14 4th aer 3-4-5%. 1921 M&S 00 SchREH Idei st.fxs g*35J&D 05
Ft Wa ne Elect 4 25 | *'2dcon Inc3* n 5*1  5th series_5s,1920 MAS| 103* Union Term-1 1st 5s.F&A
Franklin Min'g. 4 25 13 13* Now Eng Tele OS *99 /»vu $1uo® /tt (State) 3s new.’32. 1&5 77 7*  United N J 4s..1944 M&S
greennecrr;IBEs e(t:tt). 4 , % tfH NOV&N i 1t7sd --‘E‘.. 117+ Fund debtg 3s5.1001J&J1 71* 71*1 UnlYacPittsgen5s197J&J .
rpf L LCH,.r 4. . 0POIL,1G 111 V%&TennZSSIOOOJ&Jll SAnclaccrued interest. ~ TUnli sted.

*Price includes overdue coupo Ns.
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Railroad Intelligence*

RAILROAD EARNINGS.

The fo_llowin? table shows the gross earnings of every
sTEAM railroad from which regular weekly or monthly returns
can be obtained. The first two columns of figures'give the
gross earnings for the latest week or month, and the Tlast two
columns the earnings for the period from January 1to and
including such latest week or mouth.

The returns of the street railways are brought together sep-
arately on a subsequent page.

Latest Gross Earnings.

Jan. 1 to Latest Date.

Roads.
\WeekorMo\  1898. 1397. 1898. 1897.
r $ | $

Adirondack....... -\ 2 36,56 15,993 95,916 87.099
Ala. Gt. South. 4thwa ne| 37,833 40.143 832,272 743,4}9
Ala. Midland.. April...... 61,697 44.144 257,645 229,914
Ala.N. O.Tex. A Pac. Jan*1

N. Orl. & N. E. 2dwk Juuel 22 000 17 000 627,276 562,197

Ala. A Viekab. 2dwk June *,000 8.0,/0 305.524 25516

Vicks Sb.& P.|2dwkJune 7,000 7,00 302,953! 224,370
Allegheny Val.. Ma | 214,308 . 1,046.858! 931,848
Ann Arbor...... 3dw . 690,996 53*,179
Ark. Midland... 4pril 6,3 415321 L
Atch.T. AS. Ee.e May. 15,787.838/13,362,979
Atlanta**: Char Anpril 7 "7'543.70 561,52
Atl. Knox.ANo. |[May . 2 .3891 128.7951 102,462
Atlanta & W. P. A r|I 192,034 136,993
Atlan. ADanv.. 277,6611 260,000
Au»thN*westAprll 9,6 -51 42,838 64.297
Balt. & Ohio___May.. 2,427,650 2,0 7328 11,20101y 9.959.971
Bal. 0. Son™w. IthwkJne 149.824! '167,106! 3.387,248 2,955,- IX
Bath AHam’nds M ak/... 1.40.C L.666 8,578 8,595
Bir. A Atlantic. 2.031 1,752 11.216 8,797
Brunaw '’kAWeat IA r|I. 45.950 44,600 169.533 177.713
Buff.Rooli.APitt LlhwkJ’ne 95 775 77,52 1,801,501 1,552,242
Buffalo A Suag.. May.......... 43.497 49,287 216,086 221,142
Bur.C. Rap.AN. 4tbwa ne 95,464 107,t321 1.928.513 1.646,832
OQauadianPacitic ithwkj'uel 668.0 0 602. 0 115-1,909 12, 9*
Oar. Midland__May......... ,6061 2.451 21.834 2L.909
Cent.of Georgia i4thw kj ne 107 3331 98 917 2.453,955 2,380,535
Central of f».°J..May e 30i] 976.3 6| 4,693, 4914.500.515

Central Pacmc April.

1, 3536 463 1,017,647 4.583, 075 3.683,540

Oharlest’'uASav. Apri 2 43074 265,482 240,141
Chas’n & W .Car.)March. 87,529 79,564 260,457i 241,183
Chattan’ga So.. 3dwk June! 1,554 1.650 32,43 « 34.894
Chgs.& hio__ Ithw kJ’ue 328,761 264,27- 5,679,44* 5,3)9,651

3,551,597 2.806.061 16, 658 802'13/19,'7 11

Chic. & East. 111 Ith\)’vk I'ne 76,169 67,930 1,993,332 1.919,894
Chic. Gt. West’ll, 4thwkj’ne 128.571 114, 10! 2.510,335 2,286,911
Chic. Irid. & L sthwkj'ne. 87,"66 79,741 1.530,628 1,390.391
Chio.Mil.LASt.P ItbwkJ’ne 847,693 858.5b9 15.759,330 13.748,483

. 3,086.809:2,537,439 43998771 11,422,232

3,061 66,721 362,9631 338,252
l 44’5019 1.233;300 8,503,955; 6 V\B >643

658.793 674,809 31110,40 811,2/7
22,065 20,1*9 536,781 496,879
39,695 36,379 842,325 733,478

121,078 *2,981 535,440 358,812

,058 5,276 22,136 22,316

463,544 301,848 1,777,195 1,419,903
22.716) 19,412 61,403 52,283
13,459 12,229

6,477.3181 6,083,806

768.800 663,342
723,986' 606,853
M d 636,541 646,106
ColH.V. A . . 1,225, 11481 1,115, 119
Col. 8an *y AH. 23,*i44 19,043 377,972! 385 1081
Colusa e.. 40 2 7,4501 7'300
Crystal 2,972
Coino’l’ 277,429
Denv. A . 0;3 3,155,939
Dea M. AKanC. LthwkM ch 4,433 ,536 44,212 7,248
Dee M. N. AW . May........... 55,129 28,565 216,332 157.234
DeLG.Rap. AW. 4tLwkJ’ne 23,7- 7 27, 1264 691,554 536,903
Det. ALimaNo.llthwk J’'ne 9,13- L 07,501
Det.A MackinacjMay........... M.747 2,180 232.0141 213,840
Duluth S.S.AAtl Ithwk J’nej 52,56“ 44.741 849,366! 692.5x1
KltfinJoi.AEast. June . 110, 307 101,654 51,441 560,509
.................... .2,826,323'2,716.875 12,7666 )8 11,989,511
Eureka Sprm S. 4.70% 5,3 16.-811 ,133
Evans.Alnd’plix It wki’ne' 6.556 7.437 136,569 128,228
Evansv. €T. H. |thWkJ ne! 30,109 24.679 574,115 481.26*
Fitchburg........ May....... 61*5,“28 608,853 2,-27,949 2,631,922
FllntAP Marq 4thWkJ ne 74,53 ! 69.395 1,423.714! 1,318,4)7
Fla.Ceut.A Pen.|nhwk.I’ne 77,717 47.2)4 1,513,8x61 1,199,293
Ft.W'thAlJen.C. Ithwk J’ne 19,720 19,409 62" ,322 492,623
Ft.W.ARIloGr IthwklJ’ne 6,977 5,126 ~ 229,029! 140,193
Gadi. A Att. U. May.......... 5691 8-5 3,05 3.513
Georgia RR....... Jddwaune 19.5)7 20,541 714,471 697,357
Georgia A Ala., ithwk J’ne| 22,-11 18,103 587,21*2 49 4.762
Ga.Car’la ANo Ai»rll . 53,410 59,221 292.415 309,709
Geo. So. A Fla. May.. 79,766 64.960 386,433 337.310
Gr.Rap. AInd. 4thwk 55,348 47,957 97/,071 8-7,703
CIn.R.&Ft.W. ithwkJ’ ne 12,1771 10.0721 211.8891  192,47-
Traverse City. Ithwk J’nei 1,2721 1,084 19,491 18,531
Mue.G. R. A'l. 4thwkJ ne 2,744 2316 56,755 51.037
Tot aUlines. 4thwk .J’nei 71,541 6L.929 1,265,206) 1,149,7)9
Gr.TrnkSyst’'m 4thwk I'nel 597,391 595,6 11,379,614 10,428,0
Chic.AGr.Tr 3 lwkJune 77.131 59, '9571 1759 609) 1365 096
Det.Gr.H.AM. idwkjuue 15,2471 18, ,026] 402,526 434, '081
Great North’n—
Ht. P. M. AM June . .... 1, 423 6 *7j1,140,54" 7,858,773 6,128,013
Eastof Minn. June . .... g gg 509 716,8701 669,965
Montana Cent June . .... 157 16 4,218; 993,713  961.359
Tot. system. June. 1,691/253 1,480, 27; 9,674,332 7,759,3 >7
G’lfB'riintAK.C. June. ... J5.1101 10.12 80,312 57,842
Golf ACbleago. May.. ...J 2,4481 3,89 4] 21,118 18,224
Hoos Tun. AWIi.l ipfil. __ ! 4,169 3,350, 14.732 13,912
Houa.<fcTex.Cen!April__— 215,830 221,1401 930,518 923,546
Illinais Centrail |Ju 1206530 »1793454 113158238 110701694
Ind. f)*c.«v ;>niary 33,511 37,453 73,509 74,468
Inn.in.v \W T 79,216 70,863 319,208 275,921
InAGt.No in ithwk j’ue 52,330 61,510 1,618,285 1,546.070
IiifeiMC i vkjuuois 53,700 45,630 1,526,700 1,243,900
b n mliwkJ n«l 42.060 40.068 889.638 751,415
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Latest Gross Earnings.

Roads.
WeekorMo  1898. 1897.
Iron Railwa iMa 4,605
Jack. T. A KyW|Ma))/, 30,406 gggfg
Kanaw’a<fcMich'4tliwk i’ne 15,207 11:763
K.C.F.ScottAM 3dwk June 73,785 71,537
K.C.Mem.A Bir. 3dwkJune 25,517 16,475
Kan. C.N. W.,.. May......... 30,479 24,24
Kan. City &Om. 4thw kj’ne 4,081 2.970
K. C. Pitts. AG. 4thwk J’ne 78,188 46,951
Kan.C.Suh. Belt. 4tliwk 1'ne 10,745 7.9
KeokukAWest.c 3dwk June 8,864 10,691
L. Erie A West. Ithwk J’'ne 72,132 89,089
Lehigh A H ud May.. 3>890 30161
Lehigh Val. May. 1,390.213 1*393,197
Leh. V. Coal CO May.. 1*059, *72 ~ 906,821
Lex’gtonAEast. April. 1*540 20980
Long IslaudRR. May........ 401.717 348.14
Long Is. System. May 423,906 376.21
LosAng. Term.. May...... 5,707 8.847
Louis.EV.ASt.L 4thwk J'ne 34,274 29,0/2
Lou. H. ASt. L .. 4tiiwk J’ne 11,848 11,367
Louisv.ANasliv. tthwkjne 602,070 516,596
Macon A Birm.. May 3,67r ,14
M anistique....... ay. 14,105 9,526
tMexican Cent . 1thwa’ne 29*,910 309,418
Mexicau luter’l. May.. 2,0,505 0.86
tMex. National 4thw kj'ne 151,377 121,061
Mex. Northern . April 55,799 55,914
IMexican R’'wa\ akjuuels 79,700 70,50
Mexican So....... 3dwk June 11,940 12,070
Mmneap.ASt. L. | thwkJ'ne 2.0 60,215
M. St.P. ARISWM J ne 97,184 87,997
Mo.Kan. ATex ‘ithwk )ne 2 >4,16) 198,8x5
Mo.Pac. AlrouM |thw kJ'ne 667.000 568.00
Central Brioh. 4thwk J’ne  42.000 27,0

Total....... 4thwkJ’ne 709.00  595.00
Mobile A Birm.. jthwkM ay 7,759 7,087
Mobile A Ohio.. sune.. 301,566

Mont. AMex.G 'f May
Nash.Cli.ASt.L. May.

NevadaCeutraI Apri

N.Y.C.AH.R  May

N.Y.Ont.A W [|thwkJne

N. Y. Susq. A W. May

Norfolk & West. |thwa ne 18 ,687 188,579

Northes’ ngG . 3,980 3,565

NortlieVn(3 CR March 50,230 45,870

North'n Centra 492,365 491,562

North’n Pacilic. 4th w k 537,877 520,7-*7

Ohio River.... Ithw k 7,670 17,702

OhioRiv.AChas Mxy. 13,090 12,282

Ohio Riv.AL.E May. 2,800 1,901

Ohio Southern May 47,183 48,111
.C.AE. id wkMoh. 14,246 11,533

Oreg RR ANav. 4thw kj’ne 126,924 104,083

Oreg. Sh. Line.. May.......... 554,3 93,

Pac. Coast Co.. April 456,416 281.366

Pacific Mail. March 367.632 413,89

Pennsylvania®.. May ,

PeoriaDeo.AEw 4thwk 19

Petersburg .

Phila. & Erie... Ap

Pliila. A Read... May..

Coal A Ir. Co May..
Tot. both Co’s. May..
Phil. R. AN. E May..
Phil. W|I|n A B. May..
Pitts.C.C.ASt.L, May..
Pitts.Lish.A Wn May..
Pitta.Bea.AL.E. May

Pitta. A Wea'n.. 4thwkJ’ne 6 *410 57,832
Pitt8.Ci.ATol. 4tnwkJ’ne 30,041 24,247
Pitta. Pa. AF. |thwk Jne 9.286 12,190
Tot.il syatem 4thw kine 103,737 94,269

Pitt8b. Yo.A A.. May.. 141,704 124,526

Klch.Fr’KajAP. May.. 76.47

Rich.A Petersb. May.. 35,067

Rio Grande Jet. April 2 >.768

RioGrande So’n 4tliw 10,386

Rio Gr’de West. sdwaune 0l,100

St.Joa.AGr.l... 4thw kj’ne 17,682 14,060

St.L.Chi.ASt.P. June .. 23,462 23,880

St.L.Keu’etA So May .......... 3,9/6 3,389

8t.L.ASanFran. 4thwkJ'ne 164,757 146,037

St.L.Southwesl. IthwkJ’ne 114,400 93,500

St.Paul A Dul.. May.......... 130,931 118,219

SttQ.Ant. AA P April. 204,805 207,149

SailFrau.AN.P. May.. 74,946 69 098

S.FePres. APh. Istwk Jne 17,323 13,953

Sav.Fla.a West. April 271,810 257.937

Sher.Shrev.ASo. 4m\ykM ay 6,374 9,201

Sil.Spra. 0. AG April......... 18,239 23,305

Silverton ... December 5,5#4 3.844

Sioux C. A Nor May..... 16.440 19,869

So.HavenAEasl May 1,860 1.546

So. Pacltic Co.

Gal.Har.A S.A April 449,861 372,638
Louia’a. West. April 93,426 76,934
Morgan’HLALI'" Aprll. 454,604 402,040
N.Y.T. AMe* April. 29 124 29,602
Tex. AN. Orl.. April. 128,248 125,902
Atl. Proptes.o Aprl 1,176,103 1,023.873
So. Pac. of Cal. . 40,477 793 363
So.Pac.ofAriz, Aprll. 265,578 205 875
S0.Pao.ofN.M Anpril. 151,362 116.630
Northern Ry  April. 174,664 164 453
Pacific system April. 3,266,504 2.562,998

Total of all./ May... s 3.807,3;7

Southern Ry.... 4t. liwkJ’ne 490044 415.784
Memphis Div. 4thw kJ'nC 32,1 5 31,455

StonyCl. AC.Mt. April.. 1,321 1,403

Texas Central.. 2dwk June 4,59 4576

Texas A Pacific. 4chwkJ ne 132,889 123 869

Tex.S.V.A NW, May........ 73 2.08 >

Toi.AOhioCeut. 4thwk )’n 43,096 39,481

Tol.P. A West.. 3deJune 17,675 17,618

Tol.St. L. AK.C. 4tkwkJ’uc 59,166 58.5

Union Pac. RR. May........... 1,364.994 1,242,709

Uu.P.Den.A G.. Sd\kaune 77,256 74,2

Wabash............ Hliwkjne 334,392 288, 65

Waco ANorthw April.. 10,459 17 317

W.Jersey Axea’s May. 183,750 194,38-1

W.V.CenAPitts May. 95,572 98,239

W eatVa.APitts. March 31,192 33,053

Western of Ala. April.. 44,438 45,571

West.N. Y. APa.,4thwk J'ne 71,900 71,600

Wheel. A L. Erie 4thwkj'ne 41,182 35,272

69

*7an. 1 to Latest Dots.

1898. 1897.

*

21,698 15,530
157383 131678
269,302 24794

2,234.014 2 0%1'262
125? %32 550,441
133,829

123.304 1181194
1.555,605 893.908
224,880 169.298
254,<*23  243'702
1,645,839 1 635.749
6936038 33300
5,335,177 5144555
6L039 ’ 5'555
1,393,340 1255122
,455,1 1,322,105

31.611 31.290

729,452 6537860

10851153 o 239360
891, 9,779.389
23.27 24,446

6 74112'287 aaois
, 6,564.019

1.3 '4,043 |305,v37
2,923,39111 2,948,476
i84, 223,034
1,949,200 1,735,000
319,272 7'340.645
989,295  903:349
1,814,834 1*_>84794
5,002,767 4.929,295
12,276,114 10,620,147
0,354 ~ 478691
12,926,468 11,098,838
158,623 27,871
2.075.3 1.877,328
652,525 578,260
2,313,43 2,086,858
4,175 9865
18,547,075 17,446,964
1,"129,275 1,767,697
863.250 '826,663
5,424,->57 50.-5331
4,630 19,971
162,876  160.159
2,505,192 2 554,115
10,250.564 7,615,823

18.63 422,345

88,679 75,128

12,255 10,809
270.875 262,605
158,55 114,754

3,240,827 1,975,284
2,452,150 2.119,526
J,860,4 > 987,*-87
1,056,607 1,133,779

111,920
62.494

95,0*26
9,354,

1,775,528,
407.120
2,034.242!
103.021
524 584
4,942,599
3 586,194
1,182,308
572,679
631,168
11,976,257
22,971.098
10,146.612
732,502
3,797
119,916

'693,5611

1,130,077
'110.482
64,010

80.108
8,253

1,472,637
335,399
1,693,681
93 410
515,328
4.183,503
2,964,666
849,979
449,137

18'609.936
9.240.9)4
631,292

1,039,324

5,475,9
1,522,791
5,392,262
70,931
801,814

83,395
210,956
1,283,636
492,411

I



Latest Gross Earning*. jan 1 toLatest Dai*.

Road*.
Weekor Mo 1898. ) 1897. 1898. 1897.
$ *

WU keah.ifcEast April.___ _ 3-1,497"  27.433

WU. CoL A Auk* March....... 09*270:  56,180! 205,092 186,357
Wisconsin Oent ithwkj'ne 133.4-99 113,255 2,320,981 1,92 >.587
WriKhtav.ATen- M ay......... 6,710 5,373 35,709 33,108
York Southern May ...... 6.236 5,700 29,499 25,826

a These dgures Include results on leased Lines.
Horn ferries, eto., not given separately.
Kansas Oitv for all periods,

0 Include* earnings
¢ Include* Dos Moines A
d Imladee operations of the Oulo. Bur-

lington & Northern In botn years. e Includes results on A T.* 8.
Fe. Golf Ool. A 1. Fe, 8. F« "Pacific old Atlantic A Paoltloi and 8o.
Oal. Ry. f laoludes the Paoitio sj'stcm, the Atlantic properties and

the Houston * Texas Central system,

t Includes Chesapeake A Ohio go'vvesteru, Ohio Valley and Ohtoago
and Texas for 189s but not for 1897

i Mexican ourrenoy.

S Oovers results of lines dtreotly operated east of Pittsburg.

Latest dross Earnings by Weeks—The latest weekly earn-
ings in the foregoing are separately summed up as follows:

For the fourth week of June our preliminary statement
oovers 69 roads and shows 889 per cent increase in the

aggregate over the same week last year.

4th tceek of June. 1898. 1897. Inereate. Deereasc.
* 9 s
Alabama Gt. Southern... 37.833 40,143 2,310
Atlantic A Danville. 8,183 7,831 352
Ban. A Ohio 8outhvr 149,82 167,108 17.284
Buff. Rock. A Pitts... 95,775 77,528 18,247
. 95,461 107,632 112,168
Canadian Paolflo___.... 668.000 602,000 66,000
. 107,383 98,917 8,466
Chesapeake A Ohio___ 328,761 204.278 64,433
Obioaeo A East. Illinois 76,16 67,980 8,189
Chic. Great Western........ 28.67 114,710 13,861
Ohijo.Indlanap.A Loulsv. 87,069 79.74» 7,325
Chicago Milw. A 8t. Paul 847,693 858,569 10,876
Chloago A West Miohtgai 39,695 36,379 3,316
Olev. Lorain A Wheel's; . 38,110 44,845 6,735
CoL Sandusky A Hock’g. 23,844 19.043 4,801
Denver A Rio Grande... 2(9,800 182,5,0 37,300
Det. Gd. Rapids A West. 28,737 27,261 1.473
Duluth 8o. Shore <tAti 52,568 44,741 7,827
Kvanev. A Indianapolis. ,55 7,437 - - 881
Evansv. ATerre Haute.. 30.109 24,6711 5,430
Flint A Pere Marquette.. 74,536 69,395 5,t41
Fla. Cent. A Peninsular. 77,717 47,244 30,473
Ft.Worth A Denver City. 19,720 19,409 311
Ft. Worth A Rio Grande. 6,977 5,126 1,85.
Georgia A Alabama------- 22,811 18,103 4,708
Grand Rapids Alndian 55,318 47.95 7,391
Cincinnati R. A Ft. W. 12,177 10,072 2,105
1,272 1,084 188
Mnsk. Gr. Rap. A Ind 2,744 2,81b 72
Grand Trank ... >
Chic. A Grand Trunk > 597,391 595,655 1,736 iif__
Det, Gd. H. A M..........
International A Gt. No.. 52,330 61,510 9,180
42.060 40,068 1,992
Kanawha A Michigan___ 15,207 11,76s 3,444
Kansas City AOmaha... 4.081 2.970 1,111
Kan. City Pittsh. A Gull 78,188 46,951 3,237 —
Kan. City 8ub Belt. 10,745 7.90.3 2,842
Lake Erie A W estern... 72,132 89,089 16,957
Lonlsv.Evansv. A 8t.L. 34,274 29,072 5,202
Loulsv, fiend. A St, L... 11,848 11,367 48
Louisville A Nashville... 602,070 5D.596 85,474
298,910 309,418 10,508
Mexican National......... 151,377  ~121)061 30,316
Minneapolis & St. bonis. 52,009 60,215 8,206
Minn. 8t. P. A 8. Ste. M,,. 97,184 87,997 9,187
204,168 198,895 5.273
Mo, Paolflo A lron Mt___ 667,000 568.000 99.000
42.000 27,001 15.000
V.Y. Ontario A Western 105,912 115,77b 9,864
Norfolk A Western............ 187,687 188,579 892
537,877 520,787 17,090
Ohio River 17,670 17,702 32
Oregon KB. A Nav . 128.9%4 104.083 22,841 __mmr
Peoria Deo. A Evansv... 19,286 19,2*8 2
Plttabnrg A Western 108,736 94,268 14,468
Bio Grande Southern e 11,26 10,386 87 _
8t. Joseph A Gd. Island- 17,682 14,060 3,622
Bt. Louis & San Fran.... 164,757 146,037 18,720
Bt. bonis Southwestern.. 114,400 93,500 20,900
Southern Raii*av,...... 490,044 415,784 74,260
Memphis Division...., 32,175 31,455 72
132,889 123,869 9.020
Toledo A Ohio Central.. 43)096 39,481 3,015
Toledo 8t. L. A Kan.City. 59,166 58,502 664
34.392 288,205 46,127
Western N. V. APenn... 71,900 71,600 30
W heeling A Lake Erie... 41,1%2 35,272 5,910
Wisconsin Central........ . 133,899 113,255 20,644
Ti.tal (69 roads)........ 9,127,359 8,381,933 851.341 105,965
NetlIncrease (8*89 p. 0.).. 745,376

For the month of June 93 roads (all that have furnished
itatements for the full month as yet) show aggregate results
as follows:

Month of June. 1898. Increase.

1897. Per Oent.

$
Sroas earnings (93 roads) 38,97%,722 36,673,085 2,301,637 6-29

It will be seen that there is a gain on the roads reporting in
the amount of $2,305,637, or G29 per cent.

_ Net Earnings Monthly to Latest Dates.—Thetable follow-
ing shows the gross and net earnings of Steam railroads
reported this week. A full detailed statement, including all
roads from which monthly returns can be obtained, is given
onoe a month in these oolumns, and the latest statement of
this bind will be found in the CHHOSiciL.it of June 18, 1893
The next will appear in the iBsue of July 23, 1898.
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-Gross Rarninga. - -Wet Aaramg*.—
1

898. 1897. 1898. 1897.
Roads, $ $
Chic. R. 1*1. A-Pae.u.May 1,700,624 1 328,038 534,927 351.074
Apr. 1to May 31 ... 3263745 2,533,974 991,217 638,950
Ohio,Term. Fraust.b.May 97,749 87,399 6<V*08 52,168
July 1to May 81..,. 1,018,540 994,028 679,712 635,496
Olev.OIn,0.ASt.L.a,May 1,173,302 1,08’,289 257,563 245,538
Jan.l to May 31.... 5,6(10,037 5,310,087 1,3 6.040 1,317,006
July 1to May 31 ...13,110.879 11,999,*89 3,073.432 3,015,143

Peoria A East’n.a.May 161,533 145.342 36 809 20,470
Jan, 1to May 31.... 768.800 668,342 204,924 130,149
July 1to May 31___ 1,721,098 1,501,718 448.301 310,023

Den. AR Grande.b.May 658,247 558.049 259,280 234,071
Jan. 1to Mar 31.... 3,155,733 2,658,839 1,249,733 1,055,900
July 1to May 31__ 7,831,202 6,328,299 3,036,379 2.592.370!

Detroit A Mack'o.a .May 51,747 42,180 24,579 4,383
Jan. 1to May 31 232.014 213,8*0 105,62 61,349
July | to May 31___ 431.957 356,250 152,031 86,845

Ft. W. A Den. City b.May 109,850 87.819 38,997 8,018
Jan. 1to May 31___ 512,630 409,619 185,128 71,125

Georgia A Alab’a.a. May 93,760 79.262 20,051 17,442
Jan. 1to May 31__ 505,403 420,510 119,171 91,670
July 1to May 31___ 1,1.38)386 945,703 332.294 271,477

Illinois Central.a. .May 2,235,658 1,831,498 700,737 526,229
Jan.l to May 81....11,092,935 3,445,320 2,735,531
Julyl to May 31....25,130,236 20,317,483 8.065,60* 0,155,178

Kanawha A Mich b.May 49,126 44,646 15,618 12,153
Jan. 1to May 31.,.. 220,606 201,482 53,836 42,633
July 1to May 31 ... 512,078 439,426 141,268 106,682

Laolefle Gas-L. Co..June 58,413 52,202
Jan. 1to June 30___ 450,997 401,240

Hex. International..M ay 270,505 240,864 104,807 83,036
Jan, 1to May 31___ 1,394,043 1,305,937 526,493 500,807

Mexican Nailonal ..May 506,649 506,211 m229,161 250,411
Jan. 1to May 31__ 2,529,921 2,519,375 *1,146,048 *1,2 17,477

Minn.8t,F.AS.Ste.M.May 336,514 304,234 151,094 105,860
Jan. 1to May 31___ 1,508,929 1,280,563 663,783 449,479
July 1to May 31___ 3,815,241 3,285,700 1,765,466 1,315,265

Monterey A Mex.Gf. Apr. 121,933 105,853 40,699 46,996
Jan."1to Apr. 30 ... 525,338 462 340 226,488 224,399

Norfolk & West'n.a..May 918,989 897,771 2'0,580 209.332
Jan. 1to May 31_~ 4,639,195 4,277,800 1,261,666 1, 66,992
Julyl to May 31....10,411,351 9,695,422 3,146,054 2,432,330

Northeastern of Ga.. Apr. 3,980 3,565 del.663 1,033
Jau. 1to Apr. 30___ 24,630 19,971 562 4,988
July Ito Apr. 30___ 64,482 57,094 17,105 19,753

Oregon RR. A Nav...May 580,710 379,172 216,636 137,692
Jan. 1to May 31.... 2,703,203 1,558,850 923,722 489,518
July 1to May 31__ 6,345,585 4,272,402 2,754,620 1,793,084

Oregon Short Liue.a.May 554,312 493,842 273,895 266,119
Jan. 1to May 3L.... 2,452,150 2,119,526 1,102,299 909,298
Julyl to May 31__ 5,715,755 5,139,768 2,408,703 1,933,359

Phila-Wilin. A Balt,b May 863,558 801,658 224,487 204,287
Jan. 1to Mav 31___ 3,744,466 3,523,666 761,359 738,059
Nov. 1to May 31 ... 5,243,428 4,871,728 1,157,958 1,077,558

Slo Grande West.b..May 287,691 201,444 116,696 82,094
Jan. 1to May 31.... 1,258,916 918.466 482,530 303,829
July 1to May 31.... 3,057,176 2,212,976 1,175,874 749,268

Santa Fe Pres. APh.Apr. 66,659 62,624 36.090 33,821
Jan, 1to Apr. *0 ... 250,523 218,931 134 939 107,141
July 1to Apr. 30 ... 614,6*0 525,162 337,125 261,205

Southern Pacific..Ib.May 4,955,915 3,807,307 1,8i0.249 1,195,929
Jan. 1to May 31....22,971,098 18,609,936 7,996,166 5,641,750
July 1to May 31....51,441,614 45,102,623 20,012,091 16,030,860

Southern Railway—

Memphis DIv ..b.May 125,233 110,787 27,495 20,939
Jan. 1to May 31..-. 6SS.164 524,843 159,:32 91.882
July 1to May 31----- 1,452,012 1,254.153 383,458 313.902

Texas central-a Apr. 19,061 16,977 3,474 1,262
Jan. Ito Apr. 30.... 92,546 70,901 21,802 6,013
Toledo A Ohio Cen.b.May 167.669 142.319 52,126 34,258
Jan. 1to May 31--- 716,3)7 673,881 203,873 189.903
July Ito May 31.... 1,622,746 1,598,770 483,001 421,282
Union Pao. Rk;l.b....M ay 1,364,994 1,242,709 589,744 355,793
Jan. 1to May 31_~ 6,285,133 5,475,900 2,513,424 1,590,898
uUn, P. D. AGulf_b..May 278.712 291,728 73,271 62,362
Jan. 1to May 31_ - 1,533,737 1,313,607 506,128 371,409
ffeet.N.Y.APenn.b..May 232,428 222,563 51,070 54,908
Jan. 1to May 31_ " 1,148,932 1,055,364 284,156 227,839
July Ito May 31___ 2,995,757 2,726,502 1,021,881 800,041

%Netearnings here given are after deducting taxce.
Netearnings here given are before deductm? taxes.

*Deduottng other expenditures for repairs, replacements and general
expenses, net Income apglicable to interest on bonds in M"a/ was
$93,332, against $129,387 last year, and for January 1 to ay 31
$459,174, against $667,670. This is the result in Metioan dollars
treated (according to the company’s method of keeping its acootmts)
as equivalent to 80 centsin United States money—that is, depreci-
ation beyond 20 per oent has already been allowed for.

Interest Charges and Surplus.—The following roads, in
addition to their gross and net earnln%is< given in the fore-
gom% also report oharges for interest, &)., with the surplus
or defloit above or below those oharges.

-tk Rentals, cfe----. -Bal. ofRet Sarn’gs.-
1898. 1897. 1898. 1897.

Road!. $

Chic. R. Isl. A Pao-.May 322,851 342,500 212,076 11,574
Apr. 1to May 31__ " 615,703 685,001 345,534 def.4-i,051

Ohio. Term. Trausf. ..May 53,148 7,460

July 1to May 31__~ 582,492 97,220
Olev.Gin.Oh. A 8t.b.May 240,526 246,475 17,042 def.937
July 1to May 31.... 2,650,084 2,634,807 417,348 380,840
Peoria A Eastern..May 36,802 36,802 7 def.16,332
July 1to May 31 ... 404,318 404,818 43,483 def.94,795
Denver A Rio Gr'de.May 224,789 201,088 34,491 33,003
July Ito May 31 ... 2,251,614 2,164,465 784,765 427,905
Kanawha & Mtoh— May 11,455 10,030 4,163 2,123
July 1to May 31--- 127,195 112,525 14,073 dof 5,843
Toledo A O.Cent— May 40,033 42,169 12,459 def.7,534
July 1to May 31--—-- 430,045 427,146 62,879 2,137

STREET RAILWAYS AND TRACT10V COEPANIES.

The following table shows the gross earnings for the latest
period of all street railways from which we are able to ob-
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‘iain weekly or monthly returns. The arrangement of the
table is the same as that for the steam roads—that is, the
first two oolamns of figures give the gross earnings for the
latest week or month, and the last two columns the earnings
for the calendar year from January 1to and including suo
latest week or month.

3TREET RAILWAYS AND TRACTION COMPANIES.

Latest Gross Earnings. Jan. 1to LatestDate

Gross
Earnings. Weekor Mo 1898. | 1897. 1898. 1897.

Akron Bedfd fitClev May. 7.9501 9,478 31,391 32,897
Amsterdam St. Ry. Apri 3,904 3,604 15,724 14,061
Atlanta Railway ".... May. 291 8,485 35,171 32.083
Baltimore Con. Ry.*... May. 211,141 207,748 888.788 868.144
Bath 8t. Ry. (Maine). May. 1,93, 1,721 541 7,013
Bay Cities Consol___ May. 6,331 6,647 31,166 31.084
Binghamton St. Ry.. May. 12,335 12,065 56,951 57567
Bri ?(eport Traotion. April 25,900 24,429 100.312 91,564
Brockton Con. St. Ry. May..... .. 20.842 26.7S4 124,406 121,409
Brooklyn Elevatedt. April..... 1127,835 U50,8d0 t553,600 t58 L,951
Br’klynkIRap. Tr.%o.—

Brooklyn Heights

B'klynO ns& ub.)( June.... 580,040 495,007 2,867,355 2,531,055
Charleston City Ry. M ay...... 15862 ... 67,964
Oln. & Miami Val.. .June..... 11.29%
Citizens' St.Ry.Jndp. April__ 79,902 68,031 315,390 .283,626
Cltlz ns’(Munoielnd.) May. s 327 26,74* *2,872
City Elec. (Rome.Ga.) May. . 2,187J 2,353 8,522 8,302
Cleveland Eleotrio... 143,653 139,300 690,573 640,030
Clove. Painsv. fitE. 8,55 7, 2,330 28,110
Colnmbus St. Ry. (O. 48,390 267.887 231,682
Coneoll’d Trao. (N.J. 238,813 965,245 883,540
Danv.Gas EL Light

8treet Ry ... 8,330 36,984 34,833
Denver Con. Tramw.. 62.242 282.864 27 ,563
Detroit Citi'ns’8t.Ry J 95,627 553,969 510.222
Detroit Elec. Ry . May. . 34,1 1 161,->64 166,098
Dulnth St. Ry... . May.... .. 16,600 15,832 79,820 74,320
Erie Eleo. Motor Co . February.. 10,103 9,116 21,089 19,374
-Ft. Wayne A Belle

Island (Detroit)___ May. .. 15,364 13,202 72,537 66,343
Galveston City Ry... March. 15,668 14,559
Harrisburg Traction May_ 21,546 18,851 94)462 82*087
Herkimer Mohawk Il

lon A K'kfnrt EI. Ry. April... 3,570 3.51*1 13,211 14,189
Houston Eleo. St. Ry. May 16,658 17,231 71,707 74,i70
Interstate Consol, ol

North Attleboro___ March 9,523 27,801 26,843
Kingston City Ry __ May. 4,847  20.6391 20,082
Lehigh Traction ... May. 8,673| 37,7951 40,424
London St. Ry. (Can.) May. 714 37,6241 33,952
Lowell Law. A Hav.. May.......... 36,865 156.944 151,316
Metrop. (Kansae Cityi ithwk J’ne 45,603 949,775! 849,405
Metro. W. 81de (Chlo.l May. 514,599
Montgomery St. By.. May. ,*00 **5,478 22,738j 21,582
Montreal Street Ry... June 133,165 130,677 494,951° 639,092
Nassau Eleo. &B’klyn) June ... 191,6151 989,207 840,403
Newburg St. Ry........ May. | 6.98« , 26,980  25,74c
New London Sf. Ry.. May. 3,734! 15,045 14,670
New Orleans Traction May. 127/291 121.4 >9 563,732 513,086
Norfolk St. Ry...cooeeu May. 1 14,8%2 13,104, 60,879 54,605
North Ohio. St. Ry... June 253,57 23*,779'1,407,94* 1,326,156
North Shore Traction May. 118.056 119,810 512.793 503.3%6
Ogdensburg St. Ry... May. 16 .9 1,547 6.005 5,707
Paterson Ry........... May. 31,58*1 32,21 138.944 127,452
Rlohmond Traction.. May. 19,174 13,133 58,40-* 43,780
Roxb’h Ch.H.A Nor’n May. 8,892 7,443 34,381 24,997
Schuylkill Val. Trac. May. 5.din 509b 22,23 * 20,031
Scranton A Carbond’e May. 2,808 3,180 13,744
Scranton A Pittston May. 4,822 ,110
Soranton Railway _ M ay 30,667 29,9bl 147,153 134,301
Byraouse Rap. Tr. Ry. Apri 3Q.6< 34,581 145,206 130,737
Toronto Ry .cennee June 93,70.1 92,010 534,383 472.386
Twin City Rap. Tran. May. 180,306 L59.780! 833,529 709,092
Union (N. Bedford) May. 5,545 18,159 71.485 83,881
United Tract. (Pitts.) May. 133 533 596,795
United Tract. (Prov.; May. ‘143,571 147,206 608,810 660,014
Unit. Trac. (Reading) Apri 14,029 13,200 50,781 47.532
Wakefield A Stone.... May. 4,861 4,880 19,157 19,437
W aterbury Traotion. May........... 1,985 22,413 106.056 94.958
West Chioago St. Ry Wk July 3 83,091 81,49- ,922,501 1,859, ff
Wheeling Railwa?/... March. 12,45 12.444 39,276 30.532
Wilkesb.’A Wy. Valley May...... 42.422 41,301 194,747 188,668

*Includes Baltimore Traction and Olty & Suburban for both years.

#Trolley oars commenced running on Brooklyn Bridge February 10,
1898, whloh aooouats tor decrease in oompaay’a earnl'ig*.

tStrike during 15 days of Maroh, 1893; no oars running.

Street Railway Net Earnings.—The following table gives
the returns of street_railway gross and netearnings recéived
this week. In reporting these net earnings for the street rail-
ways, we adopt the same plan as that for the steam roads—
that is, we priat each week all the returns received that
week, but once a month (on the third or the fourth Saturday)
we bring together all the roads furnishing returns, and the
latest statement of this kind will be found in thechronicie
%1; JiJSg% 18, 1898. The next will appear in the issue of July

-Gross Earnings.—--, &— Net Earnin%s.—
1898. 1897. 1898. 837.

Roads.
Duluth 8treet Ry__Ma

16,600 15,832 8,934 7.933
Jan. 1to May 31.... 79,820 74,320 37,169 28,531
July 1to May 31— 185,133 185,854 90,974 83,686
.Kings Co. Elevated—
Jan. 1to Mar.31.... 181,576 189,720 37,498 49,895
Loe Angeles Traotion—
Deo. 1to May 31___ 49,241 14,109

ANNUAL REPORTS.

Annual Reports.—The following is an index to all annua)
reports of steam railroads, street railways and miscellaneous
companies which have been published since the last editions
of the Investors’ and Street Railway Supplements.

This index does not include reports in to-cray’s Chronicle.
Full-face figures indicate VVolume 67.
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Duluth & Iron Range Railroad.
(Balance Sheet of Dec. 31, 1897.J
The earnings for 1897 were in V. 6R p. 283. The balance
sheet of Dec. 31, 1897, is now published, as follows :
BALANCE SHEET DEC. 31, 1897.
Liabilities—
Capital stock

A.ssets
Costof road-bed,etc..$11,884,525

$3,000,000
6

Costof equipment___ 1,966,891 FEijrst mortga
Swamp land gr. acet.. 66,166 gelosond mogrt%a .
M aterials.... . 178,977 Land grant bonds
Cash assets 604,619 iabiliti

- S.. .
Bonds in treasury...... 1,99.,000 IReplacement funds 1358
IlIncome account. 671,284

........................... $16,691,478 Total....ccocevve.... $16,691,477

Bethlehem Iron Company.
(Report for Year ending May 31, 1898.]

The annual report read at the stockholders’ meeting at
Bethlehem last week, as confirmed for the chronicie, Showed
the following:

Total receipts from all sonroes for year......ce. $4,832,050
Expenses and oosts pertaining to sale of product, taxes,
interest and commissions, as well as all doubtful debts,
depreciation of buildings, machinery, eto.,, amounting to. 3,748,705

Net profits ...$1,083,345
Dividend (8 per oent on $5,000,000). 400,000
Balance carried to credit of profit and 105S.....ccccevvvvivivnnnnne $683,344
Unfinished orders on the comgany’s books, at the close of

the flsoal year, May 31,1898, aboUt...ccoovvrrivcrricnrinens $6,500,000

The amount to_credit of profit and loss May 31, 1393,
was $5,309,100 while the company’s capital stock is only
$5,000,i 00. The fnnded debt at present consists of $1,351-
000 of 5 per cent bonds, due Feb. 1, 1907; the excess
of current resources over current liabilities is $3,139,722.
The report, moreover, does not include a contract,
representing $1,000,000 or. so of business, for forgings and
armor plate .for the Russian war vessels belng built by the
Cramps.. ]

The directors were re elected without change, except that
George H. Myers who retired on account of illness was suc-
ceeded by R. "W. Davenport. -V . 66, p. 663.

Hawaiian Commercial & Sugar Co.
(Secretary's reportfor the year ending Dec. 31, 1897.J

Assets— Liabilities—
Real estate... Notes payable. $247,703
Steam _ plows, Bond account 691,578
utensils, eto. San Francisco 10,733
Live stock, eto Honolulu drafts. 6,309
H. Haokfeld & G 6,501
R. Spreokels. 18,893
Railroad.. C. A. Spreoke 46,578
Plantation. |
Kahn. fitpla
Brig “Lurline” ,00
Miscellaneous. 85,597
Total.. .$3,942,584 Total.. .$1,028,293
Assets... .$3,942,584
Liabilitie 1,028,293
Net assets .. $2,914,292
Capital paid in... 2,312,755
SUTPIUS bbb $601,537
GENERAL INVESTMENT NEWS.

Reorganizations, Etc.—Latest Data as_to Defaults, .Reor-
anization Plans, Payment of Overdue Coupons, Etc.—All
facts of this nature appearlng since the publication of the last
issues of the Investors’ an the Street Railway Supple-
ments May be readily found by means of the folio wing index.
This indeX does not include matter in to-day’s Chronicie,
Full-face figures indicate Volume 67. _As to some smaller

companies see also p. 1138, issue of June 11
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American Hell Telephone Co.—New Bonds.—Additional
ParlH 'dars.—Below we give the lorm of bood of the §5,000,-
000 four per cent ten-year debentures which were pur-
chased recently by Lee, Higginson & Co. of Boston. Of
these bonds two filths are to be paid for July |, 1898, and
three fifths July 29, 1898. ) .

These bonds sre part of an authorized issue of $10 000,000
anil are issued to provide money to take up the $2,0000*0 7

er cent debentures due Aug. I, 1898, and to provide means
or new construction. The remaining 85,0' 0.000 bonds may
be issued at the pleasure of the company. A Massachusetts
statute limits the issue of bonds by a corporation like the
Bell to one half its outstanding stock. The company’s stock
at present is 825,8-6,300.

Form ok Dlhentuhe Bond.
FOUR ri!R CENTS DUE 1908.—FAYAOLE IN LAWFUL MONEY.
*1,000. For Value Received The American Bell Telephone Co. will
pay, »t the ollice of i s Trea-uier in the City of Boston, to the b arer
hereof, or in ea-ie of roKidtTatfon to the restored holder hereof, the
mini or *1,000 in lawful money of the Unite-! States, on the iirat day of
July In tin- year 1908, with interest at the rate of-t percent per
ahnmn,-payable semi-aunnally on the first days of January and July in
each year on presentation and surrender of the proper annexed

coipons.
THIS ISSUE 18 $10,000,000.

This bond is one of ten thousand bonds of like tenor and amouut,
number-d from one to ten thousand consecutively. The American
Beit Telephone Co. has executed an indenture with the Old Colony
Tr st Co. asrepresentative and for the benefit of the holders of ail
said bonds, wherein said The American Bell Telephone Co. covenants:

COMPANY COVENANTS NOT TO IMPAIR THE SECURITY OF BONDS.

First. That it will not create.ana/ incumbrance upon its propeity
that will impair the security of *aid bonds.

AND TO SECURE THEM BY ANY FUTURE MORTGAGE.
mSecond. That if any mortgage or other incumbrance be placed here-
after upon i's property or any ofit. said > nds and each and all of
them shall be included therein and secured thereby.

BUT RESERVES RIGHT TO ISSUE OTHKR SIMILAR BO*DS.

But these covenants shall not preclude the issuing of, further bonds
of like nature.

fPRINOtPAL BUT NOT COUPONS MAY BE REGISTERED.

This bond, when payable to bearer, may be registered on the books
of tim com puny iu the name of the holder. Tliereaiter title shall pass
only by transier registered on the books of tne company and certified
hereon by the Treasurer, unless and until a transfer to bearer shall
have been so registered and certified. Such registration shall apply
only to the principal of this bond and not to its coupons.

CERTIFICATION, ETC.

This bond will be valid only when authenticated by a certificate en-
dorsed hereon igned by the said Old Colony Trust Co.

1d witness whereof the company has caused its corporate seal to be
hereto affixed and this obligation to be signed by Its President and
Treii«ur©r, and the oouions hereto annexed to be attested bvrthe name
of said Treasurer, at: Boston, this first day of July in the year 1898.

(Seal.) Treasurer. President.—V. 66. p. 1138.

American Graphophone Co. of Washington.- *New Slock.—
The additional issue of 8200,000 7 per cent stock is reported
to have been taken entirely by the stockholders.

American Steel & Wire.—First Dividend.—The company
has declared a quarterly dividend of P/ per ot-nt on the pré-
ferred stock, pzéyable ugust 1 The stock is now dealt in
in the unlisted department of the New York Stock Exchange.
The company was |ncor80rated in March, 1898, with an au-
thorized capital of $12,000 000 7 per cent preferred and 812,-
000 common stock.—V. 66, p. 615.

Arcadian_ Copper Co.—Consolidation., —This company has
been organized in Boston, under the laws of Michigan, to
own an loperate copper mines Iin the Lake_Superlor dIS_trICt,
which have been acquired by Standard Oil aud other inter-
ests. The capital stock is $2,500,000, in $25 shares, on which
$2>i)er sh tre, or $2,000,000, has been paid in, providing a
development fund in addition to the purchase money. The

-ers and directors are as follows :
n Irectnrp—Albert C. BurraRe, of Boston, representative of till!

Hillard Otl Co. In that city; Henry If Hovers, of Wow York, Vico-
President and Trustee of the Standard Oil On.: William Rockefeller
ofSewnir, Presidentof the Standard Oi! Co.; Charles 1). Burminl o
Boston: Nathan F. Leopold, of Chicago; Henry G. Foreniin, of OM-
catro; William A. Peine, of Boston; Sidney Chase, of Boston; J. II.
Kkie, of Houghton. MIOQIl.

Offl -ers-pre-idcnt. Albert C. Barrage; General Manager, Nathan F.
Leopold; Secretary and Treasurer, Charles D. Barrage.
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Altogether, a ventaen tracts of land, aggregating 2,848
acres, Itis sta'ed, have been acquired iu Houghton County
including 00 acres formerly belonging to the old Arcadian
Mining 0>.. 830 acres to the  E lwards Mining Go.. 320 acres
to the St Mary’s Canal Mineral Land Co . 101 acres to the
Concord Copper C>. 15) acres to the Douglas Mning Co.
The new company has avaluable mill site on Portage Lake,
and, it is claimed, embraces extensions of the Huron, Kear-
surge, Isle Itoya e and other well-kn >wu copper lodes. The
Arcadian, it is estimated, has 8f£ miles on the outcrop of
lode, with n estimated depth of over two miles in sinking,
at an angle of 55 degrees.

Atlanta Consolidated Street Ry.—Propisel Reduction of
Interest — ‘A plan is now belng considered by the stockhold-
ers of the Consolidated Street R ailway Company looking to
a reduction of the interest on the outstandmg onds of the
coiporatioa For the last two years the bonds have paid 5
per cent interest, and it is proposed to lower the rate to 4 per
cent, which will reduce the expanses of the comnany more
than $20,000 a year."—“Atlanta Constitution."—V. 63, p. 27.

Baltimore City Passenger Ry.—New Stock Authorized.—
The stockholders at their meetln(k; on Thursday voted to issue
41000 additional shares of stock, par value of $25 per share.
The new stock, it is stated, will be offered to the stockhold-
ers at 8 Oper share, permission having been secured from the
Legislature to sell additional stock at that figure. This will
give the company $20)0000 to pay off obligations and leave
asubstantial surplus for future use. “ Baltimore Sun" says :

Ofthe amount, $ 00.no 1will Insused to pay forthe Centra! Itallway,
recently purchased iji*vOOUO, to pay for the bonds of the Baltimore
Middle River * sparrow’s Point. Ry . purchased by the company some
time ago, and iilioh $139,000 to retire loans forsundry Improvements
thathave b en made and existing contracts toe further Improvements.
This includes the cost for equipment of the Red and Wht e lines for
operation by electricity. Those payments will, aggregate about
J .i2*000, leaving about $6:0.000 for future extension-, improve-
ments and equipment.

_ The actual increase of the capital stock is $1,000,000, mak-
ing the total capital stock $3,500,000.—V. 67, p. 28.

Buffalo Rochester ,ii Pittsburg.—Allegheny & Western
By. —Contracts Let.—The “Railroad Gazette" says: “All the
contracts for grading and bridging have been let'on the Alle-
8&1eny & Western extension from Panxsutawney. Pa,, west

miles to Newcastle. Tuere will be a 700-foot tunnel near
Buffalo Mills. Some of the cuts are veB/_heavy. The con-
tract for grading to the Moss Grove Bridge was let some-
time ago." At New Castle connection will be made with the
Cleveland & New Castle Ry., which the Lake Erie & West-
ern is building to that city from Akron, O. With these new
roads completed the two” systems will form a new through
route from lllinois to Westéern New York.—V. 66, p. 1088, 759.

Central Branch Union Pacific Ry.—Successor Company.
—The sale of the Central Branch Union Pacific E i having
been confirmed, the new comﬂan has been organized under

the title of the Central Branch Union Pacific Railway Com-
any. The company will be controlled by the Missouri
acific. The line extends from Atchison, Kan , to Water-

ville, Kan., 100 miles. The officers aie: President, James
W. Hun: Viae President, Edward H. Ladd, Jr.; Secretary,
F. S. Blakeslee, and Treasurer, Gilmer Clapp.

To.etty Per Cent Cash Distribution—New Bonds Rea
Aug. 1.—The reorganization committee notifi s the holders o
certificates of deposit for Atchison & Pike’s Peak first mort-
gage 6 and Central Braueh Union Pacific funded coupon 7s
that the Union Trust Co. of New York is ready to m ike the
cash payment of 20 per cent provided for in the plan of reor-

anization as amended May 20, 1893, upon presentation of
the certificates. It is expected that the Trust Company will
be rea_dly to deliver the new 4 per cent bonds bf, Aug. 1st
and will do so without further notice.—Y. 66, p. 1139,

Central Electric Ry.—Northeast Electric Ry. of Kansas
City.—New Company.—The Central Electric Ry. of Kansas
City, with a capital stock of $1,009,000 authorized and $500-
000 paid in, has filed articles of incorporation in Kansas City.
Samuel M. Jarvis of New York City owns all the shares but
six. W. O Saarritt, R. R Conklin, F. S. Grove3 William
M. Reid, E. S. Youmaus and E, G, Vaughan own one share
apiece, Tne “Kansas City Star” says, it Is designed that this
company should absorb,” or at least control, the company
of which these same men are the chief stockholders, known
as the Northeast Electric Railway Co. Numerous extensions
are projected.

Central Pacific RR.—House Passes Amendment.— At
Washington, on Wednesday, the house passed the Pacific
Railroad Amendment to the deficiency appropriation bill, as
amended by the Senate, authorizing the appointment of a
commission to settle the Pacific R lilfoad debt. The Amend-
ment was given in the last chronic1e.—V. 67, p. 37.

Chattanooga Rapid Transit Co. -Belt Railway Co. of
Chattanooga.—Trackage Rights—The Alabama Great South-
ern RR. Co., as the lessee of the Belt R lilw iy Oo. of Chatta-
nooga, has %ranted to the Chattanooga Rapid Transit Co.
trackage rights over certain parts of the Belt Railway Com-
;t))a_ny’s lines, aggregatl_ng about 18 miles_in length, the lines

-ing equipped eléctrically by the Rapid Transit Company.
The Rapid Transit Company is granted the exclusive right to
handle all passenger, mail and express traffic on the lines re-
ferred to. while the exclusive right to handle freight traffic
on the said lines is reserved to the Alabama Great Southern
RR. Co. The Chattanooga Rapid Transit Co. pays a fixed
rental for the use of the property, based, upon 6 per cent on
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the agreed valuation thereof. The trackage agreement
covers, it will be noticed, only a portion of the 25 miles of
road owned by the Belt Railway Co.—V. 63, p. 699.

Chicago Peoria & St. Louis RR.—Sale of Hypothecated
Securities—Dent, Palmer & Co., of 27 Pine St., advertise
that they will sel atl\PUbllllf auction, at the New York Real

]

Estate Salesroom, . Broadway, in the city of New
York, throu%h Messrs. R. V. Harnett' & Co., on JU&/ 18,1898,
at 12 oclock noon, the following securities pledged with
them by the railroad company :
Chicago Peoria & St. Louis RR. 1st M. 4s (Jan. 1, 1897, and
SUbSEqUENt COUPONS 0N ). ....$2,100,000
Chicago Peoria & St. Louis RR. preferred stock 1,075,000
Do’ do do common sthck .. 297,900
Jacksonville & 8t. Louis Ry. income bonds (July 1,1897,
and all subsequent coupons attached)...cccoovieii e 201,000
Jacksonville & St. Louis Ry. stock (voting trustee oertf.).. 100,000

The sale of this collateral is preliminary to reorganization,
which, it is understood, will be undertaken at once* and the
fixed charges brought within the earning capacity. The
present first mortgage bondholders will be asked to 8|ve up a
part of their holding for a debenture security.—V. 66, p. 1237.

Chicago Rock Island & Pacific Ry.—Debentures Called
for Payment.—The formal notice calling for payment of the
entire ‘issue of debenture bonds is being advertised. The
bonds will be ?ald Sept. 1. 1893, at 105 and interest at the
United States Trust Co—V. 66, p. 1237.

City of Chicago Brewing & Malting.—Official Circular.—
J\o Interim Dividend.—The circular sent to the stockholders
regarding the non-payment of an interim dividend is sub-
stantially as follows :

For the six mouths to the 31st of March last sales of beer were very
satisfactory, as they amounted to 158.494 barrels, being a net in-
ecrease of 10,302 barrels when coinpared with the same six months or
the previous year. Profits in the sam period have, however, not been
satisfactory, owing to the continued competition, chiefI?/ of brewers
outside of Chicago. Tnis competlt on continued steadily up to the
middle of May last, when the competition had so far ceased that the
celling price might safely be raised. Prices of materials are ruling
considerably higher than “last year, but at the present gelling price
business for the remainder of the current year should be satisfactor%.
It is anticipated that an additional war duty of $1 per barrel will be
enforced, but it is understood that this will be met by acorresponding
advance in price. Tne plants are reported in excellent order. The
directors re?retthat in consequence of the unsa’isfactory business iQ
the first half of the year they are unable at the present time to declare
an interim dividend on preference shares. |Itis anticipated, however,
if the present conditions are maintained, that itwill be possible to Bay

* dividend on the preference shares in December next.—V. 67, p. 2

Columbus (0.) Central Ry.—Stockholders Held Liable.—
Master Commissioner George B. Okey has made a report
showing the assessments to be levied on the stock under the
liability clause of the Ohio laws. The “ Ohio State J mrnal ”
says: “ The list of those holding stock is given in the report
and they are all told they will have to make good the bills of
the company. It isestimated that the company owes to dif-
ferent parties in the State or mostly in the City of Columbus
$378,699 74, and this is the sum that must bs met by the
stockholders.” Of the 15,099 shares'issied by the company,
14,083 shares are in the hands of the defend ants named in the
report. The remaining shares are held by persons outside of
thedurlsdlc_tlon of the Court. The company has outstanding
|1,500,000 first mortgage 5s, sold at 80.—Y. &5, p. 1023.

Edison_Electric Illuminating Co. of Brooklyn—Kings
-County Electric Light & Power.—Negotiations. —The stock
of Edison Electric illnminatingCo. of Brooklyn has advanced
sharply within a week or two on the understanding that ne

otiatims are pending for the acquisition of the property by
the Kings County Electric Light & Power Co. )

The latter is a new company which in_September last in-
creased its capital stock from$%150,000 to $2,500,009, and made
an issue of bonds, selling the latter, it is said, at 90, with a
bonus of 75 per cent_in ‘stock. The company purchased in
Brooklyn for about §535,000 the block extending from the
East River to John Street, between Bridge and Gold streets,
Brooklyn, and has built on it a large electric-light and power
plant. ~ Last December it had laid 50 miles of subway, and re
cently it underbid the Elis on Company for ths city ||ght|ng
contract, bat there was delay in awarding the contract
and it was claimed the new "‘company was not prepared
to supply the electricity required. mong those said to be
interested in the Klrgqs ounty Company are Roswell P.
Flower, Anthony N. Brady, William Berri, Seth L. Keeney
and Felix Campbell, President of the People's Trust Co.
Charles Cooper is a director. o

If this deal is successfully consummated, it will place the
Kings County Company in Practlcally complete possession of
thel&llzctrlc-llgh ing field of the borough of Brooklyn.—V. 66,

p.

Duluth Street Ry.—Receiver Appointed.—President L.
Mendenhal' has been appointed receiver on aﬁﬁllcatlon of
Thomas Lowry of Minneapolis, one of the stockholders and

tc_reditors. This move is said to be preparatory to reorganiza-
ion.

Elyton (Land) Co. of Birmingham, Ala.—Receiver Ap-
pointed.—The ‘company, which™ developed B rmingham,

Ala., and which still owns a
that city, was not in a positioa to pzéy ere ;
$1,796,609 of 5 per cents on July 1, and F. M. Billing, a di-
rector, was therefore appointel receiver. President J. K.
McDonald has made a i-ta’ement, in which he says:

The company's difficulties date Imck to the original issue of $2,400,-
-000 of ten year 0 percent dividend trust bonds by the Elyton Lana
Co. in 1888. The bonds were secured by real estate mortgage notes,

great amount of property in
the interest on its
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oovering improved property sold at greatly Inflated values The tmn -
pauy bought up and canceled $004,000 of these bonds and up to 1894
paid the interest on the remainder by collections from trim? fund
notes, butatthattune it became a?parlent that the remainder of the
trim. ~9n’ notes were la-gely uncollectible in money. It wasthen in
1891 thatthe Elyton Company was organized, purchasing the assets
and assuming the liabilities ol the Elyton Land Co., and fnndiSg the
divnlent truSt bonds still outstanding, amounting ti $1 794 000 bv
an issue otthirty-¥ear 5 per cent bonds, secured by a firstmortgage
upon the assets” of the company, the shareholders voluntarily airee-
mg that no dividend should ever be paid upon their stock until after
the payment of the entire bonded d -bt of the company. The dividend
trust ban 's outstanding, except $120,0J0, were promptly exchan%ed
forthe Elyton Company 5 percents. “

Out of 2,000 shares of stock of the Elyton Land Co. there was one
shareholder owning five shares of the par value of $loo who protested
and broughtsuit for a receiver. This suit hampered the comnanv for
more tnan two yea-s. the panic of I1s93 pm a stop to real estate
transactions and necessitated a floating debt in order to meet the
interest charges. A short period of financial improvement was fol-
lowed in its turn by a smallpox epidemic, then a yello v_fever enl-
dernie, and its more disastrous ally, the shotgun qu irantine. Then
oame the two suits filed by the dividend trust bondholders in lanuarv
last, whioh threw a cl md upon the company’s titles and furtkor in-
jured its credit. Last of a'l came the war.

“"The directors believe tha- if the company were tided over these
tem pqrar?/ embarrassmen s the conditions would certainly improve
sufficiently within a few years to enable it to pay its floa'ing debt and
begin materially to reduce ts bonded debt. But in the face of the suits
filed ID January last by holders of the unexchanged dividend trust
bonds the company has been reluctantly forced Into receiver’shands

Galveston La Porte & Houston Rv.—Sold—At the sale on

Tuesday the property was purchased by Geor%e C. Holt, of
ﬂ/ﬁl%odstock, onn., the only bilder, for” $100,000.—Y. 66, p.
. \Y

Gas Company of Luzerne County.—J"cers.-This com-
Bany, controlling the_entire ga? business of Wilkesbarre,
enn., has been drganize! as follows :

Officers - President, Ahram Nesbitt. President Second National Bank
W ilkesbarre; Vioa Presi-len’, Job | W. H illenback. President People’s
Bank,Wilkesbarre; Score-ary an | fre ts irer, E. W. .Malugan, Caihier
Seooud National Bank, WilKkesbarre.

Directors.—Besides the above n:fii>rt. Elward C. Jones, of Nev
Y rk; Liddon Flick. O. E. Stegmaier, Etwin H, Jones, Irving H
Stearns and John Flanigan, of ilkesbarre.

Bonds Over Subscribed—The compaiy his issued a mort-
gage of $7)0,000 and stock fjr the stme amount, and at a
recent offering of the bonds for SanCrIBtIOi they were
doubgl subscribed, and the allotment was bat 50 percent.
—V. 66, p. 1090.

Indianapolis (Il_niL),__Water.—Pro_ ition to City.—Ths
city of Indianapolis, wiich for some time pis: hn beéen con
sidering the a|V|3|b|||(tjy of parchisiag the laiianip >lis
Water Co., has received from William H>ri. of 44 Wall
Street, representing the company, a letter s vying:

Tli‘owners of more th%u three-fourth* of the stock asjure m* that
they will favor a sale of the property to the oiCv aat give im uediate
possession on the plan indicated in my for ner letter to y m, viz :

If the citf/ will ‘agree to piy tlie company $L20.000 per am im hy-
drantrental for twenty-five years [in place of $89.03 »yeirly as now]
they w U favor a sale of the entire cipitil stock of the India iap »lis
W ater Co. [$500,000] to the city of Indianapolis f >ethe sum of 8200.-
000 ‘ash. s ih.jectto a m irtgage iadeb:ednes3 of $ 1.35 LOO) b >ariag 5
per centinterest per annum, excepting $ >00,000 of said indebtedness,
whioh now bears &per centinto est, ant becomes doe iu 19LL. Cue
laid indebtedness is to be pa¥able by the W iter C »rapany in instal-
ments of $75,000 for the first five years and increasing annually
‘hereafter as the principal is paid and the Interest becomes corres-
pondmglg/ reduced.

This indebtedness is to he secured by a mortgage upon the water
worns and to be in no sease a liability or obligation of the city, and to
be ﬁaid only out of the revenues of the Water Company.

The following is a statement of the revenue and operatingexpenses:
Annual revenues from private consumers for the yearend-

ing Apr 11. 18>8 ...$216,430
Estimated increase in revenue for current year . 3,570
Hydrant rental, as proposed . 120,000

TOtAl FEVENMUE . e $340,000
Operating expenses [estimated from results at Louisville]... 80,0J0

SUIPIUS BATNMINTS cieiirriiriiniis wererieeerise et es e $760,030
Of the surplus earnings at least $75,030 per annum_must be applied
for the first five years to the reduction of the principal of the debt;
$172,500 wLl be'required the first year to pay intersst, au |l the re-
mainder can be applied, if necessary, to betterments anl inproye-
me its. As rhe principal of the debt is reiucod. the interest charge is
also reduced, and the balance available to pay the principal of the
debtand f>r im pro vein ents becomes larger etch year, so that the en-
tire indebtedness of the W ater Co upany can be paid out of the pres-
entearnings o the plant, includin? tie proposed hydrant rentals, in
less than twenty-flye years, and a fund set apart for betterments and
improvements.

The company has 182 miles of mains and 7,70) consumers.

Joliet RR.—%$200 000 Bonds Offered—The Portland (Me.)
Trust C%.,the mortgage trustee, offers for sale at par and
interest $20 >,000 first consolidated mortgage 5 par cent gold
bonds, dated April 31898, due iu twenty y*»ars, without
option. ~ Principal and_interest payable in "United States
gold coin.  The following facts are given :

The total authorized mortgage Is $500,000. of which $75,000 has
been reserved to take up an equal amount of 6 per cent bonds due in
1904 $100,000 additional has also been reserved for future improve-
ments. Of the balance ($325,0 0) $125,000 has been s>Id to private
parties, leaving the above $200,000 now offered on the market. The
capital stock is $ *00,000. a majority of wliiok is owned by Portland
capitalists. There is no floating d bt. The road has a franchise for
fifty years. Tlie President of the Railroad Co is Weston F. Milllken;
Treasurer. H nry P. Cox, and Secretary, Edward Woodman-all of
Port and The length of track is over twenty-one miles, making the
bonded debt less than $20,000 per mile. . .

The gioss and net earnings are rapidly increasing (the current net
earnings being about 30 per oent over those of. 1*797), so that the road
is now earning net upwards of $40,000 & year. The interest charges
are $20,75i>, or about one half of the net earnings.—V. 66, p. 9 i4.

Kansas City Watkins & Gulf RR.—Meeting of Bond-

holders July 12—By virtue of a decree of the Court the
master appointed toascertain what bonds are entitled to the
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security of the mortgage of February 1st, 1890, will hold a
gubllc meeting at the Farmers' Loan & Trust Co., 22 William

treet, New York, on Tuesday, July 12th, 1898, at 11 o’clock
a. m. Holders of bonds may present the same then, and
persons having objections to” any bonds presented may then
make their objections.—V. 08, p. 520,

Kings County Elevated By. Co.—Quarterly—Earnings
for thgJ quarter%nd the nine m)(/)nths endiog M%rch 3i ha\ge
been reportts

g (ins* Xet Other Interest, Balance.
§10r'020 “amas "BI% TR0 aursdoth
""""" o ' 49.895 3,938 100,748  del.46,915
>9465 $7,151 $162,493  def.95.877
%398-7 . .$§§171,’215181 ?35,165 12182 292,825 del.145,178

Loans and bills payable, $217,5 0, the same as on Jane 30.
—VY86. p. 953.

Kings Conuty Traction.—Nassau Electric RR.—Suit
Discontinued.—The suit b¥ Crowell Hadden, representing
the minority stockholders of the Kings County Traction Co.,
to enjoin the majority stockholders from disposing of the
stock, has been_discontinned. . ]

Sift’,)—The directors_of the Kl_n&s County Tractiou Co.,
pursuant to Section 57 of the SticK Corpication L w, will
sell at public auition, at the Nvw York Real Estite Sales-
room, No, 111 Broidway, N->w York, on July 14, 1898, the
assets of the company, as follows:

39,987 shares of th mcapita stock of the Atlantic Avenue RR. Co,,
of Brooklyn, ami options upon the remaining 13 sharss of said oapital
stock, and also optic s upon 9 shares of the capital stock of the
Brooklyn Bath ,t west Eud RR. Co. All of tiles >shares and options
are now deposited with the OmIr 1Trust C subject lithe terms of
an option agreement, dated April 4, 1896 execrated between the

Nassau Electric UR and the Brooklyn Traction Co., and are to be sold
subject thereto.

This sale is pr\ei)ara’orv to the windiug up of the com-
pany's affairs.—V% 66, p. 900; V. 67, p, 29.

Lake Street Elevated RR. of Chicago.—Mortgage Trustee=
ship—Judge Brown, of the United States Supreme Court,
has granted a stay on appeal of t»e Farmers' Loan & Trust
Co. from the decision of the Supreme Court of Illinois affirm-
ing the decision of Judge Payne, which held that the New
York coaporat_ion could not transact business in Illinois
unless a deposit of $20,000 was made. )

Judge Payne’s decision was affirmed by the higher court
on the ground that in the case in question, that of the trus-
teeship of the mortgage issued by the Lake Street Elevated
R?{. Co,, the mortgaq:e required the trustee to do business in
Illinois and that the Farmers’ Loan & Trust Co. could not do
business without making a deposit under the Illinois law.
Since Judge Payne’s decision the law has been changed, and
the mortgage trustees exempted, but this law was passed
after Judge Payne’s decision.—Y. 66, p. 1237.

Maryland Traction—Eckington & Soldiers’ Home Ry.
City x Suburban Ry. of Washington —Reorganization.—
Dew Bonds.—Judge Ritchie, in the Circuit Court July 1,
signed the final order authorizing the transfer to the Mary
land Traction Co. and the Baltimore Security & Trading Co.
of all of the property and franchises of the Columbia & Mary-
land Railway purchased by the Security Company at the
foreclosure sale. ) )

Mr. Francis_K. Carey gave the following explanation of
the plans of his clients for establishing trolley service from
\éVins_hlngton to Laurel and eventually to Catonsville and

altimore.

"Our clients will now lie enabled to consummate all their plans. The
Maryland Tract! n Co. will sell to the Baltimore Consolidate | By the
line "extending from Howard and Saratoga streets, in Baltimore, to
Ellirott fity, hy way of Catonsville, and will sell to the Eckington A
Soldier-1Home Railway, of the District of Columbia, tlie lino of rail
way extending from the District line to Laurel, The Maryland Trac-
tion Co. will continue to own the other railway franchises formerly

tumble A Maryland Railway, wlilch will authorize it
to connect Laurel with the ("atonsville Shorf Line.

"The Security Company will at ones nntain possession of the stocks
and bonds of the Short Line, the Eoktngton Ik Soldiers’ Homo and the
Maryland & Washington railways. Under an Act of Congress,
which was apﬁroved by the President this week, the Eckington Com
f)andy was authorized to buy the property and franohiao of the Mary-
and A Washington Co., and theline of railway between the District
Hue a d Laurel, and to change its name to 'City & Suburban Railway
of Wa-ld Won." Meetings of stockholders have been called lor July
14 to consummate those purchase- and to unite the three lines under
one system. At the same time the issue of bonds of the City & Sub-
urban Hallway Co, of Washington, will ho authorized for this purpose
of prm Idlcg fuuds for Hie immediate reconstruction and equipment of
the system

" The Laurel line will only he constructed and operated for the
?resent so _far a- Berwyn, a short distance north of tlyattsville, but
he extension of tho system to Laurel In the near future is contem-
ﬁlated. A syndicate headed hy tho Baltimore Tris' & G carantee Co ,

as under written the entire Issue of bonds and tho construction con-
tracts will he given out: at once. Tho underground eleotrie system
wfiltlbbel_used In"Washington City and the overhead trolley ovor tlie rest
0 eline.

“ Mr O.T. Crosby has ti-en elected President of tho Washington
system, and the directors are Messrs. Henry A. Parr. Thos ,r. Hay-
ward. Henry P. 90ott, Robert 9. Carswell. David M. Nowhold, W ICes
ley Schnelf, John Rtdout and Robert C. Davidson. The Cftty & Subur-
ban Hallway o Washin&t)on will own and operate about 26 miles of
railway "—V. 66, p. 1000: 5’. 63,1> 550.

Milwaukee & Chicago Breweries, Limited.—Cfficial Cir-
cular an to Nun-Payment of Interim Dividend. —The stock-
holder? received substantially the following:

The sales for the sit months to March 31,1898, have been good,
amounting to 273,706 barrels, compared with 260.403 barrels in the
corresgonding period of the previous year. In the eight months to
May 31 the Increase ainnunted to 19.933 barrel-. The disturbance in

trodo which commenc'd In October last lias been more severe than
was anticipated, trad continued up to May 13 last, when the selling price
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of beer wus restored. Thu competition hi- alFeotod the profits of the
company adversely, and the directors regret _that they must for the
present’postpone payment of tho iuterim dividend on the preference
shares, a hioil Is usually distributed iu June. W ith the improved sell-
ing price profits for Inc remainder of the year, which embraces the
best months fur beer sales, should ho satisfactory, and the dividend
distribution will bo made at the earliest p sslble"moment. Prices of
materials will bo higher this year, but the increased sale will some-
what oouuieraet this. An additional wir tax of SI per barrel has
been imposed on beer, hutit la heiioved-thatthere will he no diflloulty
In raising the price to meet tho tax.—V. 67, p. 29.

Milwaukee Electric Ry. J Light Co.—Injunction is
Served—The permanent injunction restraining "the city of
Milwaukee from attempting to place the 4 cent fare ordi-
nance in off-ct was served upon the city on July first. We
hear of no nnve to appeal the case.—V. 66, p. 1234.

Monongahela Street Ry. of Pittsburg.—Si,000,000 New
Bond*—An official s_axs: “ This company has absorbed
the Hom*»atead & Highlands, the Braddock & Homestead
and the Braddock & Duquesne Street Ry. companies (the
latter road now being built) by an agreement of consolida-
tion or merger dated May 26, 1898. It is the intention of the
Monongahela Company to re-build the old lines and to build
the necessary new linés to form a continuous double track
road from the boroughs of Braddock, Duquesne and Home-
stead, passing through the boulevard ana park district of
Pittsburg and entering the business portion of that C|_t[y by
virtue of a trackage agreement with the Consolidated Trac-
tion Co. When the road now under way is completed, the
company will own about seventeen miles of double track, in-
cluding’branches, and will have, under its agreement with
the Consolidated Traction Co., five additional miles, makin
a total length of road operated twenty two miles. The roa
is to be improved throughout and fully T6 equipped with new
rolling stock. This work is now under way and is expected
to be completed early in September,

“The White Traction Co. (or the McKeesport Duquesne &
Wilmerding Street Ry. Co.) has not been acquired.

“Tne Monongahela Company has retired all of the under-
lying bonded indebtedness and capital stock of the com-
panies merged in it and ha? itself issued $1,000,000 of full

aid stock and has authorized a bonded indebtedness of
1,000,000 The bonds are secured by a mortgage dated June
1, 1898, made to the Union Trust Co of Pittsburg, Pa., as
trustee. The bonds bear interest at the rate of 5 per cent per
annum, payable, free of tax, June 1and Dec. 1in each year,
and the principal is payable at the expiration of thirty years.
Both principal and intérest are payable in gold. = .

“The Monongahela Street Ry. Co. has no floating indebt-
edness, having $400,000 of bonds in the treasury for the com-
pletion of improvements now under way. The mortgage
provides for no sinking fund and provides for foreclosure in
case of default in paymeut of any interest coupon for thirty
days. The Monongahela Street Railway Co. has guaranteed
no bonds of other companies, and the”mortgage above re-
ferred to is a first mortgage on all its properties.”

Messrs. T. Mellon & Sons, of Pittsburg arranged the con-
solidation.—V. 66, p. 900.

Muskegon Grand Rapids & Indiana. RR.—Coupon_Pay-
ment —Coupons due Jan. 1, 1896, are being paid at office of
Winslow, Lanier & Co., 17 Nassau Street.—V. 66, p. 426.

New England Telephone & Telegraph.—New Stock Au-
thorized—The stockholders on Wednesday duly authorized
the proposed increase in the capital stock from ¥12,000,000 to
$15,000,000.—V. 67, p. 29.

Newfoundland & Transinsular Ry.—First Train—This
road, it is stated, is now open, the first through train having
run June 30, from St. Johns to Port Aux Bisques, 548 miles,
in twenty four hours. From the latt-r print the ferry
steamer 6run _takes passengersto Sydney, C. B., iu six hours,
connecting with_the railway_systems of Canada and the
United States. The service gives Newfoundland tri-weekly
connection with the American Continent.—V. 65, p. 729.

New York Susquehanna & Western RR.—Erie RR.—
Property Transferred—Change of Officers—The formal
transfer of the New York Susquehanna & Western to the
Erie took place July 1, the executive officers of the latter
taking the places of the Suswehanna executives, except that
F. P. Moore, now Second Vice-President and Treasurer of
the Susquehanna, is retained with the title of Third Vice-
President. E. D. McKelvey also remains as G-meral Superin-
tendent, and the other places are filled by Erie men. The
Susquehanna will continue to be operated separately, and
its passenger business will still come in by the Pénnsyl-
vania terminals; but its freight and milk business will be
switched into Hie Erie yards. ~ The coal traffic will, of course,
be kept- at the E igewater terminals, farther up the river,—
V. 66, p. 90L

Ohio Southern.—Sale Aug. 20.—The foreclosure sale is set
for Aug, 20. The sale will be under the first mort%age, of
which the Central Trust Co. is trustee.—V. 66, p. 1002.

People’s Gns Light & Coka.—Litigation.—As a matter of
record, mention should be made of the two suits now pend-
ing against the company in the Circuit Court at Chicago.
One of these was brought by James Duane Livingston,
as bolder of $15000 bonds. This suit seeks to review the
constitutionality of the recently enacted Illinois law, under
which the various gas properties were consolidated, to va-
cate the $40,000,0 0 mortgage of 1897 in so far as it apgll_es to
the three constituent companies—the People’s, the Chicago
Gas Light & Coke and the Equitable—and incidentally to re-
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strain further payment of dividends pending the determina
tion of the suit. = Mr. Livingstons New York attorneys are
Hawkins, Delafield & Sturgis, of 111 Broadway. The case
was filed before Judge Dunne on May 24, and depositions
from the plaintiffs were ordered to be furnished during the
“present month. ) . )
~The other suit (orrather suits, each complainant having
filed a bill) was instituted June 25 by Maurice Steernbach,
Charles Steernbach and Abraham Hermann, New York im-
porters, who hold $42,000in bonds of the Equitable Gas Light
& Coke Co. The complainants in thi3 instance seek to have
a receiver appointed for the corporation, to have the Act of
the Legislature under which the consolidation was formed
declared unconstitutional and to have the Central Trust Co.
of New York removed as trustee for having failed to make
the cash deposit required of trust companies doing business
in lllinois. - The Ogden Gas Co. is made a defendant, the
bills declaring that throughh a secret arrangement the Ogden
company is a party to the monopoly and is about to turu
over its assets to the trust and become’a member  This case,
which was to have come before Judge Tuley on Monday,
was postponed, owing to the illness of the Judge.

The People’s company attaches no importance to these
suits, claiming they are of the same nature as much lit-
igation to which the properties concerned have been sub-
jected in the past.—Y. 66, p. 1238.

Peoria_Decatnr & EvansTille Ry.—Default on Peoria
Firsts.—The non-payment of interest July first on the Peoria
division bonds completes a six months”default, and under
the terms of the mort age the principal can_now be declared
due. It is stated that Toreclosure proceedings will now be
pushed.—V. 66, p. 1234.

Philadelphia Reading & New England RR.—Foreclosure
Sale Oct. 6.—The foreclosure sale is advertised for Oct. 6 at
Poughkeepsie. The upset price is $2,140,000.—V. 66 p. 9L

Potomac Electric Power, Washington, D. C—New Stock
and Bonds —The stockholders on June 29 voted to increase
the capital stock from $500,000 to $1,000,000, of which §250,-
000 to_be 6&)er cent voting non-cumulative preferred stock
and $75",000 shall be common stock, all in shares of $100
each. The company has also made a mortgage to the United
States Mortgai;e & Trust Co., as trustee, to secure $750,000 of
5 per cent $1,000 bonds, payable June 1, 1948. The deed
covers all the company’s pro?ers'%/, rlghts and franchises.
The present liabilities amount to $380,000.

Pullman's Palace Car Co.—Extra Cash D. vidend of iOPer
Cent—The usual quarterly dividend of $2 per share from
net earnings has been declared and also a special cash divi-
dend of $20 per share, both payable Aug. 15 to stockholders
of record at close of business Aug. 1, 1898.

Fropi sed Stock Dividend of 50 Per Cent.—Dividend Rate.—
The board of directors recommend that the surplus assets, to
the extent of $18,000,000, existing at the end of the current
fiscal {ear_, should be distributed to the stockholders through
a stock dividend of 50 per cent, and that for that purpose
the capital stock should be increase! from $36,000,000 to
$54,000,000. They further recommend a reduction in the
dividend rate on'the stock as increased from 8 per cent to 6
ger cent per annmp. At this latter rate the stockholder on

is increased holdings will receive annually in dividends an
amount equivalent to 9 per cent on his original stock. .

The resolutions adopted by the board of directors at their
meeting July 1were as follows :

Resolved, That a quarterly dividend Oo. 126) of $2 per share from
net earnings be declared payable on and after Aug. 15to stockholders
ofrecord at close of business Aug. 1,1898.

Resolved, That a special dividend of $20 per share be declared, pay-
able on and after Aug. 15 to stockholders at close of business
Aug. 1,1898.

Resolved, That the board of directors of this oompasy are of
opinion that surplus assets of this company to the extent of $18,000,-
OOOexistinghat the end of the current ilsoai year should ie distributed
to the stockholders of the company, and that for such purpose the
caplial stock of this compony should he increased to the sum of
$54,000,000, and that the increase of stock should be issued to share-
holders of the company in the ratio of one share for each two held b
them, and that the hoard of directors will recommend action accord-
ingly to the stockholders of th company at the regular annual meet-
ing, to he held on the 13th day of October, A. D. 1898. .

nd Resolved Further, Thatthe board of directors are of opinion
that the redgular dividends to be thereafter declared on the oapital
stock should be atthe rate of 6 per centper annum.—V. 67, p. 30.

Pullman’s Palace Car.—reutral Transportation Co.—
Payment of Claim.—At Philadelphia, on July 2, in accordance
with the recent decision of the Supreme Court of the United
States, Judge Butler, in the United States Circuit Court,
made a decree directing the Pullman’s Palace Car Co. to pay
to the Central Transportation Co. $1,317,402 16, being_the
amount of $727,846 5", with interest from January 1, 1885, to
July 1,1898, The Pullman Company thereupon paid to the
Central Transportation Co. three checks, agggega_tlng the
full amount due. The costs, which are also to be paid by the
Pullman Company, have not yet been ascertained. It iS un-
derstood that the Pullman Company is owner of a major-
ity of the stock of the Central Transportation Co., and
therefore will receive back a Iarge share of the money paid
whenever the same is distributed. The Central Transporta
tion stockholders will meet July 18 to vote on a proposition
that the corporation be dissolved and its affairs wound up.
It is said that the assets will amount to about $28 a share.—
V. 67, p. 30; V. 66, p. 1141.

Otiebec Montgomery & Charlevoix (Electric) Ry-r"Ctoa’
solidation—New Bonds.—lhe consolidation of "the” Quebec
Montgomery & Charlevoix Ry. and the Quebec District Ky
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has been effected. The consolidated company was to have a
capital stock of $3,000,000, of which $2 000.000 is subscribed

sen Bros., of Moon{IdeSa ,mv?/ﬁgthna%g%aié 309010, MefgﬁOBba o

the issue. The re_m_alnin? $350,000 bonds will provide for the
equipment of additional Tines with the electric system.

5V A Belleville Electrio Ry.—Mortgage for $500 -
~~ ., company has made a martgage for $5'0 0 to
Breckinridge Jones, Vice-President of the Mississippi Valley
Trust Oo. ot .St. Louis, as Trustee, to secure a series of 5 ner
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Eads Bridge is beiml; gushed, and by contract should be com-
pleted by Sept, la, 1-98. The company has also increased its
capital stock from $50,000 to $500,000.—V. 66, p. 83.

Southern Indiana Ry.—Evansville & Terre Haute—Cor-
rection—No Present Connection with Evansville & Terre
Haute—The bonds of the old Evansville & Richmond were
mostly re ired with the preferred stock of the Evansville &
Terre Haute, and after the foreclosure sale a year ago it
was understood the stock of the successor company, the
Southern Indiana Ry., passed into the hands of, and we
supposed was now owned by, the Evansville & Terre Haute
Company. This was an error. The capital stock of the
Southern Indiana is all owned in Chicago, and the Evansville
& Terre Haute RR. Co. has no connection with the company
in any way. The remainder of last week’s item is correct,
ha\ébng béen obtained from the company’s officials.—Y. 67,
p. 30.

Suburban Traction Co. of Orange, N. J.—Orang(e) & Pas-
saic Valley Ry. Co.—North Jersey Street Ry.—Sold—Suc-
Cessor Companykl—The property of the Suburban Traction
Co. of Orange, N. J., was sold” on Wednesday under fore-
closure of the mortgage of 1893 and purchased for $100,000 by
Col. Charles A. Sterling, of East Orange. The purchase was
made for the Orange & Passaic Valley Ry. Co., which was
incorporated recently with an authorized capital stock of
$1,000,000 by Col. Sterling, A. B. Carleton, City Comptroller
of Elizabeth; John A. Ely, of New York; William Sheerer,
of Orange, and Thomas M. Moore and Oen. Bird W. Spencer,
of Passalc County. The new company, if not controlled by
the North Jersey Street Ry. interests,”will at least be opef-
ated in harmon% with that compan% B M. Shanley, a di-
rector of the North Jersey Street Ry., is quoted as’sayin
that the Orange & Passaic Valley Co. plans the extension o
its line from Bloomfield to conniect at Upper Montclair with
the road_which the North Jersey is building from Montclair
to Passaic and south from Orange Valley to South Orange.

Tie $100! 00 purchase money will provide for $67,000 re-
ceiver's certificates, $8,000 interest on same and $25L(1F_O|n costs
of court and lawyers’ fees. The new company, it is under-
stood, assumes the payment of $60,100 of first mort %(:;Oe
bonds issued by the Orange & Bloomfield Crosstown Ry. Co.
and a guaranteed loan of $150,000 made upon the bonds of
1893 —V. 66, p. 1141.

Tarrytown White Plains & Mamaroneck (Electric|)E Ry.
—This com_pang, which is successor of the New York EIms-
ford & Whit® Plains Ry. Co., has completed its trolley road
from White PlaiDS to Mamaroneck, and therefore operates a
through line from Tarrytown on_the Hudson River to Long
Island Sound. The company, it is said, will carry freight as
well as passengers. Extensions along Long Island Sound as
far east as the Connecticut line and west as far as New
Rochelle are projected.

Texas & Pacific RR.—Vicksburg Shreveport & Pacific
RR.—New Line to Replace Trackage—The Texas & Pacific is
building a new line from Waskom, Tex., to Reisor, La., 12
miles, which is to be used as a part of the main line instead
of the line heretofore leased of the Vicksburg Shreveport &
Pacific RR. Co. from State Line to Shreveport, La.—V. 66,
p. 1239 ; Y. 65, p. 618.

Traverse City RR_.—COL]J‘P_OH Paw;ent.—Coupqns due Jul%
1, 1897, are being paid at office of Winslow. Lanier & Co., I
Nassau Street.—Y. 66, p. 84.

Uniui Pacifle Lincoln & Colorado.—Foreclosure Sale.—
The Federal Court at Topeka, Kan., has entered a decree of
foreclosure.—V. 66, p. 473.

Union Passenﬁer Depot Co. of Galveston.—New Mortgage.
—The company has made a mortgage to the Union Trust
Company of New York, tru-tee, to secure an issue of $100,-
000 of 6 per cent thirty-year qold bonds of $1,0 0 each. The
mortgage covers all the real and leasehold property now
owned or hereafter to be acquired. L. J. Polk is President
and A. C. Torbett, Secretary, of the Depot Company.

Union Terminal RR. Association.—Kansas City & At-
lantic.—Kansas City & Northern C_on_nect!nq RR.—New
Company.—The Union Terminal Association tilel articles_of
incorporation in New Jersey. July 6. The authorized capital
stock is $5,000,00), but only $1,000 is paid in. 1he incorpor-
ators are I. R. Salmon and Courtlandt Parker, Jr., of New-
ark, N. J.; William H. Lee of Greenwood, Mass.; Vernon O.
Taylor of Rhode Island ; Francis E. Dana of Summit, N. J.,
and Stephen Saulsbury and T. C. Bates of Worcester, Mass.
The object of the compalr?/, it is said, is to’purchase the stock
and franchises_of the Kansas City & Atlantic RR. Co. and
other corporations in Missouri, and to build railroads,
wharves, canals and elevators. The road of the Kansas City
& Atlantic, extending from North Kansas City to nmithvillg,
Mo., 20 miles, was acquired in .January, 1897, by the Kansas
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City & Northern Connecting RK.. and is now an integral part
of that company'.' line between Kaufas City and Paltonbnrg.
The Kansas City & Atlantic RR. Co., however, as successor
of the Kansas City Bridge A Terminal Co. (Willard E. Win-
ner s_project) no doubt also had the right to build belt and
terminal lines and arailroad and carriage bridge at Kansas
City. - V. ft, p. 181; V. 06, p. 573.

Waco A Northwestern tty.—Houston A Texas Central
R R.— Putchtt'i conyleled——Wilbur F. Boyle, of St. Louis,
who purchased the Waco & Northwestern at foreclosure
sale three years ago. has paid the $1,403,000 remalnlnS%
due on his bid of $1,305,000. and at midn>ght dune
the progerty was turned over to the Houston & Texas
Central RR. Co., on whose behalf the bid was made. The
road extends from Bremond to Ross, Texas, 54 miles. Tilers
are $1,021,000 Waco A Northwestern 7s outstanding, and the
amount dne on each for principal and interest was about
$2,200. The purchase money paid provides for SI.760 41 per
bond and the balance remains as a claim against the earnings
in the hands of the Court and the land grant of 223.800 acres,
which was not conveyed by Mr. Boyle to the Houston &
Texas Central. It is not likely, however, the bonds will
receive the full amount due. See statement in V. 65, p 1025.
—V. 65, p. 1025; V. 06, p. 471.

Wisconsin Inland Lakes & Chicago Ry.—Mor/Qdge for
SIO000.000 filed—The company has made a mortgage for
$10,000,000 to William H. Holden, as trustee, to secure 30

ear 5 per cent bonds. The company was incorporated Apiil

7, 1597, and its road is projected from Chicago northwest to
Rhinelander. Wis.. with branches to Malison and Milwaukee,
in all about 500 miles.

—The United States Rubber Co. has declared a quarterly
dividend upon the preferred stock of 2 per cent from the net
jealrnlggs of the fiscal year aiding March 81, 1893. payable

uly 30.

—Messrs. F, J. Lisman & Co. offer for sale, on a 5!<per
cent basis, 1,000 shares of Atlanta & Charlotte Air Line
stock’g_uara_nteed _b(;/ the Southern Ry. The Atlanta & Char-
lotte Air Line paid its dividends promptly throughout the
Richmond Terminal receivership, and the offering, as adver-
tised on page viii , appears to be a very attractive one.

—The sixth annual number of “Pennsylvania Securities,”
better known, perhaps, as the “Philadelphia Red Book,” will
receive a hearty welcome from the large class of financial
men who have had occasion to consult the work iu the past
and who have been looking for the new edition io replace the
last, which was issued in 1895, The scope of the volume is
large, there being embraced in its 1,000 and odd pages de
ecriptions of the leading financial, industrial, coal and iron,
railroad, street railway, etc., etc., corporations located not
only in Philadelphia but in any part of Pennsylvania. The
volume, we are told, has undergone the mut thorough and
galnst_aklng.rewsmn. J. B. Crittenden is the editor, and the

ecurities Company, the “Bourse,” Philadelphia, is the
publisher.

—"*American Street Railway Investments,” the financial
supé)lement of the “Street Railway Journal,” contains in the
18s8 edition, just published, an interesting comparison of the
gross receipts for 1886 and 1897 of the principal American
street railway properties. 175 in number. It aEpears that
there are no_less than 26 properties earning $1,000,000 or
more; 19 earning from $500, to $1,000,000; 46 earning from
$1°0,000 to $500,000; while the remaining 84 earned less than
$10',000.. The gross receipts of the first group, when com-
pared with 1893, show an increase of 2'2 per cent; the second
group a decrease of 041 per cent; the third gbroup an increase
of 187 I;q)er cent, and the smaller systems but a slight vari
tioD. The entire 175 properties show sn increase in receipts
of T9 per cent in U97 as compared with 1896, This Supple-
ment contains much valuable information, and, as regards
comﬁanles included, is unquestionably the most complete
work of the kind published, as only a technical journal can
afford to give the space required” to describe fully all the
very small as well as the many important street railway prop-
erties of the country.

_—The statement of the condition of the Tradesmen’s Na-
tional Bank of this city at the commencement of business on
July first is given on another page of to day’s Chronicle.
Thé statement contains an interesting little "table showing
the surplus and undivided profits and the denosits of the in-
stitution on Ju!ly first in 1898 and in each of the three pre-
ceding vears. The present management took possession in
1695. ~ The exhibit therefore marks the growth, jear bg/ ear,
in the bank's business under the new regime. lu 1895 the
surplus and undivided profits, accordlng to the figures given,
were $29,754 : in 1898 they hail reached $142,985. 'In the same
eriod the deposits increased from about two millions to
3,717,458. The Clinton Back was absorbed_in February 1898.
The Tradesmen's Bank is a very old one, with a long dividend
history. Its management, however, just prior to 1895, when
the chance of control occurred, ap-oared to be a little ana-
thetic. The figures since then speak for themselves. The
present management entertain the very laudable ambition of
desiring to_lift the institution into the front rank of the
banks of this city, and at the rate of progress they have made
in the past three_ years they believe it will not take a very
great length of time to accomplish this result.
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Jlic Commercial jinxes.

COMMERCIAL EPITOME.

Fkiday Night. July 8, 1398.
The observance of a national holiday ou Monlay an 1the
fact that Saturday was also observed by many as a holiday
materially shortened the business mveek, tu many lines of
trade merchants were still busy taking an inventory of stock
and the volume of business transacted has baea of only very

moderate proportions. The six months just closed have
generally baen spoken of as moderately prosperous, and as
the victories of the American forces the past week have been
such as to lead many to look for an early termination of the
war, a prosperous second half of the yew is generally antici-
ated. A feature of the week has been the passage by the-

enate aud the signing by the Preaid“nt of the bill annexing
Hawaii to the United States. An enormous loss of life re-
sulting from the sinking of a French liner in a collision in
mid-ocean has been a distressing occurrence of the week.
Crop accounts have been generally of a favorable nature, in-
dicating large yields.

Stocks of Merchandise. June 1. - duly 1

1898 V] loW
19.333 029 5 151 o
18at; 1ft.427 19 361
, mids 14, 7*8 574 i 11.’00
Fobaooo, foreign......... 6,1 *0 4,72-8 2,500
CtotTee, Ri0 .. coomwevceerernenes 523.916 510,2*5 348.203
OotTee, »f,her.... 129,557 118,16 > 157.105
Ooffee, Java, dec. mA* 92.2*5 127,k22 51.166
3UKttr 3,205 8,109 6,724
Suear...l bays, &o 3%5.8 «9 488,964 2,125.728
Molasses, forei; n None. None. None.
HideS e e e No 19.8 ‘O 3i,5 0 4<\600
Oocton .bales 104.461 H'1,071
B OSIO oo ereeeeeeeseeaesis weeaeens bbis 27,168 c3,4»5 23,992
Spirits t 1,367 1,u47
ar..... a.;m 1.2 4 1,375
Kloa, E. I......... base 6,50 > 50,- 00 35,000
RIOo, dOTL-WiO 800 6d0 2,000
Vo, ERL) %06 20260

CVEEPOIV oo ...bags 3,20 » ,
fimphrjtt* .......... e o None Nonf 1,000
Manila’hemp___ bales 7,951 7,9*4 37,854
Slaal lieixip....c.cc..... bale* i-tr 0 248 1-0 17,816
FIOOT i bhN St ttfloks 73,400 57.10 65.900

Lard on rue spot has had only allmited sale, but as there has*
been no nressure to sell values have held steady, closing at
570j. for prime Western and 4 75@4-80c, for prims City. Re-
fined lard has had a moderate sale and prices have a tvauce i,
closing at 603c. for refined for the Continent. There has
been a m ider.ately active speculation in the market for con-
tracts, and prices have advanced on bavin ; by pickers.

dailv 000Srxa mucus of lard Ftmtsus.
. Sal. Von. Tues. Wed. Than. Fri.
July delivery.............. o Eldy Ildy 551 560 o7/ 57

Pork has been in moderately active demand an | firm at
$LO@10 50 for mess. Cat meats hav» baen quiet but steady.
Tallow has been steady at 33 16¢c. Cittoa-seei oil has de-
clined to 23c. Butter closed steady. Cheese liis been easier.
Fresh e(r;gs have been stead%. . ] ]

Brazil 'grades of coffee had a slightly better sale in a job-
bing way and the deal in invoices ha? been moderately
active, but at sllgh\t/{)/ Lower prices, closing at 61' s, for Rio.
No. 7 on the spot. est India growths have had a fair call
for desirable grades and steady prices have been paid, closm?
at 8>£c. for good ©acuta. East ludia growths have been dull
but steady at 24%@350. for standard Java. Spoliation in
the market for contracts has been quiet, but on limited buy-
ing and in the absence of aggressive selling prices have &ad-
Following are the tiu il asking prices.
5c¢cOo Wan.

vanced slightly.

_ Raw sugars have had a moderate sale, bit at a decline of
igc. in prices, closing steady at A'fo. for centrifugals, 90-Jeg.
test, and 3J£o. for muscovado, 89-deg, test. ~Refined sugar
has had a slightly better sale at unchanged prices, closing at
5%c. for granulated. Refiners have continued their guar-
anlte/ of prices. Spices firm ami pepper has advanced.
entucky tobacco has had a moderate sale, and firm prices
have been paid. Seed leaf tobacco hat been quiet but stead-.
Sales for the week were 1.715 cases; also 500 biiles H waoa,87c.
to$l 05 in bond, and 180 bales Sumatra at 75c. to$l 85 in bond.
Straits tin has been in fairly active demand and prices have
again advanced in response to stron(};]er foreign advices,
closing at 15-75@15-Soc. . logot copper has had a moderate
sale for forward deliveries, but as offerings have been fairly
free prices have weakened slightly, closing at_
for Luke. Lead has had a moderate call aipl prices have ad-
vanced to I'05@440c. for domestic. Spelter has been quiet

and prices quoted ranged from 4 00(55-1Ce. for domestic. Pig
iron quiet and easy, closing at $9 75@11 50 for domestic.
Refined petroleum has been steady, closing at 6°25c. in

bbis., 8'75c. in bulk and 6-90c. in cases; naphtha quiet at
50c. Crude certificates have been quiet, clo-ing at 92J°c,;
credit balances have been unchanged at 92c.  Spirits turgen-
tine has sold slowly, and prices have weakened to 28@30J£c,
Rosin has been quiet and unchanged at $1 40@$i 45 for com-
mon and good strained. Wool has been (firm but quiet.
Hops have been quiet but steady.
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COTTON.
Friday Night, JUly 8, 1898,

The Movement of the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this, evening the total receipts have reached 9,989 bales,
against 19,894 bales last week and 15,133 bales the previous
week, making the total receipts since the 1st of Sept., 1897,
8,572,146 bales, against 6,868,417 bales for the same period of
1896-7, showing an increase since Sep. 1,1897, of 1,955,729 bales.

Tues. Wed. Thurs.

Receipts at— Fri. local.
Galveston... 53 192 332 55 632
Tex. City, &c
New Orleans.. 486 679 570 553 766 444 3508
Mobile........ 40 4 16 4 7 71
Florida
Bavannah.... 145 455 7 55 662
Brunsw ’k<feo
Charleston. e 3 5 2 12
Pt. Royal, &o 3 3
Wilmington... 1 3 11 15
W ash’ton, &c
Norfolk___ 200 585 640 169 1,634
NPt News, AC  eeee e e 73 73
New York_ 139 297 1,186
Boston.......... 389 579 209 1,594
Baltimore-—- .. 358 358
Philadel’a, Ac. 52 133 6 191
Tot. this week 1.101 1.37611 1,161 2.1P6 2,466 1.689 9.989

The following shows the week’stotalreceipts,the total since
Sept. 1,1897, and the stock to-night, compared with lastyear.

. 1897-98. 1896-97. Stock.
Ricuell)’l)t; to This SinceSep. This Since Sep. 1898 1897
' week. 1,1897. week. 1, 1896. ' :

Galveston... 632 1,905,0:0 333 1,310,351 20,100 5,996

Tex. C.,<fee. ...... 98,031 112,751
New Orleans 3,508 2,662,837 1,455 2,069,182 101,037 23,155
Mobile.......... 71 361.841 63 291,337 4,178 2,374
Florida........ 118,433 88.525
Savannabh... 662 1,186,312 595 839.985 11,031 10,6 L9
Br’wick.Ao. 269,220 ... 177,266 2,169 1,317
Charleston.. 12 470,102 16 398,313 6,760 16,663
P.Royal,Ac. 3 75,877 73,595
Wilmington. 15 323,654 3 234,466 6,713 2,023
Wash’n, Ac. 1,280 857
Norfolk..... 1,681 574,068 49 703,563 16,669 1,456
N’portN.,Ac 73 25,371 18,611 2
New York... 1,186 120,146 1 48,575 101,592 91,494
Boston..... 1,594 222,131 83B 159,754 6.800 7,09
Baltimore.. 358 75,140 634 62,946 13,615 5,302
Philadel. Ac. 191 82,033 995 46,340 8,933 3.673
Totals.... 9,989 3,572,146 4.982 6.666,417 299,599 171.070

In orderthat comparison may be made With other years,
we give below the totals at leading ports for SIX Seasons.

Receipts at— 1898. 1897. 1896. | 1895. 1894. 1893.

Galvea’n.Ao. 632 335 376| 270 976 792
New Orleans 3,508 1,455 2,415 2,099 1,416 7,751
Mobile......... 71 63 10 0 40 27
Savannah... 662| 595 488 in 1,574 1,360
Ghaa'ton, Ao. 15 16 64 lui 287 929
Wilin’ton, Ac U 3 13 13 53 77
Norfolk..... | 1.654 49 326 951 396 1,747
N. News, Aol 73! 1241 145 101 49 >
All others...! 3,3291 2,466| 6711 3,102 1,034 2,089
Tot. this wkJ 9,989: 4,982 4,4871 5,866 5,910 15,762

Blnoe Bept. 1 8572,146 6666,41715191,695i7S50,8ia;5999.6Sri,5026,458

The exports for the week ending this evening reach a total
of 21,271 bales, of which 7,05i were to Great Britain, 4S1
to France and 13114 to the rest of the Continent. Below
are the exports for the week and since Sent. 1, 1897.

Export* Exported to— *Exported to—
from— Great Conti- lotaL  Great Conti-
Britn. France nent. Week. Britain Francr nent. Total

Galveston..... e 758,147 299,362 435,775 1.403,284
Tex. City, AC..  wwoeee 24785 34013
New Orleans. 4,806 5371 10,079 1,109,703 421,071 787.083 2.317.919
Mobile............ 154,401 73574 2219;5
Pensacola...... 73.888 39,535 113,423
Savannah....... 73,740 32,517 627,021 783908
Brunswick.., 157,249 87,113 244384
Charleston— 031 oil 81123 236,213 32130
Port Royal— 57,831 8500 (D334
Wilmington.. . 117,(589 180,307 29,060
Norfolk.......... 615451 32903 97,314
N port N.. Jkj.. 13400 2¢ .5775 19405
New York — 431 "4*6 8710 345951 51,833 301,601 099534
im . 200 1622 301,042 0130 307.172
Baltimore 1 60 0 15 02112 60D 119085 20817
Philadelphia . B4 ... 1620 17584

San Fran., Ac 75 75 9.53? 133,703
Total.,... 7050 481 13131 21,271 3/439.165 810,003 3102,223 7.351471
Total. 1¥90-07. 561* 1145 4735 U.itllT 2.997.6811094600 2.194,780 5>8f.057
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In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard not
Cleared, at the ports named. We add similar figures for
New York, which are prepared_for our special use by Messrs,
Lambert & Barrows, Produce Exchange Building.

ON SHIPBOARD, NOT CLEARED FOR—

Leaving
July 8 at Great Other  Coast-
Britain. France. goreign wise.  Total. stoek.
New Orleans... 2,245 None. 13,407 None. 15,652
Galveston.......... 111 None. None. None. 4,111 ?gggsg
Savannah.. None. None. None. None. None. 11.031
None. None. None. 300 300 6,460
None. None. None. None. None. 4178
None. None. 800 3,500 4,300 12,369
900 None. 900 None. 1,800 99,792
3,500 None. 3,500 None. 7,000 31,232
Total 1898... 10.756 Hone. 18,607 3.800 33,163 266,438
Total 1897... 4,011 275 6,965 864 12,115 158,955
Total 1896... 13,829 1,393 13,018 1,050 29,290 198,884

Speculation in cotton for future delivery the past week has
been exceptionally dull, the observance of holidays on Sat-
urday and Monday serving to further restrict general inter-
est in the market Tor the week under review. “Both regular
and outside operators have continued to hold back from
making new ventures, asthe favorable crop accounts received
from the South from both public and private sources, to-
gether with the abseace of demand for actual cotton, has
served to hold buyers in check. Still, as the crop
is by no means assured there has been as little dis-
position shown to sell as there has been to buy. Con-
sequently operations have been confined almost exclusively
to scalping transactions by room traders and changes in
P_HCBS have been slight, although on Thursday selling by
ired longs to liquidate their accounts in August depressed
prices a few points for this month. Foreign advices have
reported fully as quiet markets in Europe as at this_centre;
in fact the general cotton world appears to be waiting for
some developments which shall give the market a turn one
way or the other and in the meantime is doing practically
not |n?. To day there was a quiet market and prices weak-
ened slightly fof August delivery under continued selling by
longs to liquidate their accounts. The close was barely
steady, with prices 3 points lower for this crop and 1 point
lower to li)omt higher for the next crop. Cotton on the
spot has sold slowly, and on Thursday prices declined I-16c.

0 day the market was dull and unchanged at 6 3-16¢. for
middling uplands. . .

The rates on and off middling, as established Nov. 17, 1897,
by the Revision Committee, at which grades other than
middling may be delivered on contract, are as follows.

Fair 0. 1on Good Ordinary......... 0. 1'4 off
Middling Fair. .Gibon Good Middling Tinged........ Even
Striot Good Middling ~8on Striot Middling Stained___ 133 oft
Good Middling.......... Hon Middling Stained.....ccc...c... 7,6 off
Strict Low Middling.. si6off Strict Low Mid. Stained... lie off
Low Middling........ ijsoff Low Middling Stained....... off

Strict Good Ordinary 7s off

On this basis the official prices for a few of the grades for
the past week—July 2 to July 8—would be as follows.

UPLANDS. Sat. Mon Tees Wed Th. Fri.

5 5 41%6 4 61S.
A3 513, 5I3le 5% 5%

Middlin n 6% 6% 0'l6 0%6
Good Mglddling 62 6" 67,
Middling Fair".. a a 6*5* 6'“8 6% 67
GULF. Sat. Mon Tues Wed Til. Fr».
5% 5% 53ia  5%e

. d 618 6lic 6 6
9 6% 62 67a

6% 6% J5i'6 6UIS
Middling Fair" .. a 13 T3« T7ls 7%
STAINED. Sat. Mon Tues Wed Th. Fri.
4=8 4% 49*8 49i«

Bl o 8la oy 3 by

Strict Middling day. ay. 3

Good Middling Tinged. 6% 810}0 63,« 63,

The quotations for middling upland at New York on
July 8 for each of the past 32 years have been as follows.

1898 .0 6318 1890._o.1nnjg 1882, .0.12458 1874— c17%
97.... 77 1889. ..113.8 188L 1 21

1888. ../105,8 1880..

1887, 010 sia 1879...... 12%
1886. orp  1878.....111.6
1885 ....107%  1877... 7i2%
1884, .. 111,8 1876.....11%
1883 1018  1875......1538

1, 1874, grades of cotton as quoted were changed.
According to the new classification Middling was on that day quoted
*80. lower than Middling of the old classification.

MARKET AND SALES.
SALES OF 8POT AND CONTRACT.

Sales of

TASEE o o g S o PO

ﬁﬂaé’éi;g/y: ? s ..Holi days. L300 1300 46,500
Weardsy Seryauip oy 80 d00 am0 200
E?u%% \Elgrsyydu“J'EdC 325 757 1,082 54,200
Total.. 325 837 2,300 3,462 146,600
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00000000000 ©CXE0 . . N
8998998933883 ..@..@ % t'do<3«0'0 2 2 - MovementtoJuIyB 1898.
4gs00j0dqqqo " BO5E; 1 %%DEQ © e Receipts.
X * A ' N « «
8 STl%-If;’t? ?—*(%«EB&% I&E@«-» ¢ 8?”?@889 Towns. . . Shlpm ts
nfleM This Since This
A d: "@4 'S week. Sept.1,’97. week
05302003938 ?9?@@‘3%9 E'S9de3dizo O ma Enfanla,  Alabama.. 7 21,894 10
qqq 0O« -©_oqHqro | ' B JPHI-«r m p .0 Montgcmery ‘ 10 16 L,125
b"(%/l’b rI_\j©©()>5 >6r g%CD‘IH 10H30000000 = s A ME S § | | Selma, i* 23 85,792 19
g Y a : g Helena, AKKANSAS.. 4 36473 1
“od @ ifch0 . Llli)tle Kook, 20 2853%3 200
00 A GEORGIA..,, )
edEorAsts 8%%9%8&)(@ 8BBLB Athen?, i 43 89606 1,080
e BECOM<O { ©.@xm 49°d9 Atlanta, - 187  207.2b9 346
B oV M@ }D f.| § Eds AesB «8 I-sg Augusta, u 305 369,851 1,747
> g © Oolumhns, > 19 64,773 78
| H W B Maoon, 2 ég%gg
888 oT3ddd 02 o Rome. )
3% O%%%%%@ %égﬁgcdéé\ll %%99 §§%§§ ('l o Lr?nrsvrlle .nei IP_(entucky. 8‘11 159232 L 08421
Shreveport. ouisiana . s s
Ty be(%ﬁ <5c0©o Sl ml% f&» #®ag Mma § * CoinmbiB  Mississippi. 1 59518 1
qg a uo » . Greenv|||e 67 88,530 780
ore. p Re g Moo F R T
e L 0Q«m atchez, ,
icyd . gspwassgg 'on 88 M2 ViokBbnrg, @ 33 93232 231
~3 botd 0 glISJSS, i i is jss 2200 Gty ¥ 1 44? sggf% 5
' o . i i 8t. Louis, KLISSODBI... ) , 2,980
184 g% iss2aspi | 32 L**S@ e d SRI OO ) © Charlotts, NCagoiina 76 25708 76
aaja i— e 3 I@:és Ao%okssﬂl' fimwt Raleigh, 248 26464 333
reifs ;aff;480.»0 - ) « . Cincinnati, ONiO ... s 280,086 1,035
Pa%hs Clesils 1 ian ¢ L Mdle 2< Ngramg 595 Green*wood, 8.Carolina 24 16333 24
§>*£>» ; Ssflssl T 1988 «§®©"2.j"©pTl as 2 - & Memphis, = Tenngssee.. 693 682,903 1,982
50 il's DOy T lERE R © if Nashxllle Lo, 2raso o0
. s ~*2 a Brenham Texas..... )
£t FHIdE SRR <« figp p i “en o bk ! Dallas, exas 123'355
i£88! g® 8a
*£JsSsBs6sBdCassit<ldlss 2|9« S3S < } f [ OA(] ' FToneten. » 1,069 1,746,675 1,768
O(?h Cl«js© < fil h S Paris,* “ 89,539
Hoao”a00000®© "B 2ET®pae Ego [ gg 1§81 & s.a '
! =« . "N
5533525B33 3!Mak'sb | 10<IDDD  jjo Sb ré‘SaSi‘llg o' £ 8  Total, 31 towns 5,868 6,062,723 14,032
MorKel, t ricei ontl UarKtl, DHL7 PRIORS SIfy SALES OE FUTURES FOR RACE MONTE.
Saie* 0/ Range and . .
FVTVn&B Total Sales. July. August. September. Octoter. November. Decswider. January. February. March. April. May.
Jiidy 2 -
8*le», total ...,
Price# paid (range)
Closing...
HOLIDAYS
Monday, July 1—
Sales, total ...
Prioes paid (range)
ClOSING o
Tuesday, July 5— Steadier. Av'ge. 610 Av’ge.. 6*11 Ar’ge.. 6 00 Av’ ge 6*01 Av’ge.. 599 Av’ ge 6*00 Av’ ge 6*05 Av’ge.. 6*10 Av'ge.. 6T2
Sales, total 3(J,S00 12,000 800 7.700 1,800 3,100 5.500 3,4u0 2,000
Prioes pald (range) ft'98'0 814 — a 0*10 6*073 0*11 5%983 6*00 5*093 603 5*983 6*01 6*003 6*01 6*033 6*07 6%083 6*11 6*11® 6*13
Closing.. Steady. 6*08- 0*10 6*09- 6*10 5*98- 5%99 5*99- 6*00 5*97— 5*98 6'00- 601 6033 6*04 6*07- 6*08 6*0— 6*11
Wedn'd’y,July «- Dull. Av’ge.._6'0S Av’ge.. 6*09 Av’ge.. 5*99 Av’ ge 6*00 Av’'ge.. 5*99 Av’ge.. 6*02 Av’'ge.. 604 Av’ge.. 6*08 Av’ge.. 6*11 Av’ge..- Av’ge..-
Sales, fotal. . 25.300 700 7,100 6.700 800 2,000 3,100 1,500 3,300
) Prices paid (range) ftODd 0-11 — a 6*08 608-3 6*11 3*993 — 600® 602 5%993 600 6*003 6*03 6*043 6*06 6*083 609 6*113 — - — a"
Closing... ull. 807- 608 6*08- - 5*99- — 600- 6*01 5*08- 5*99 601- 6*02 0*04- 605 6*08- 6*09 6*11— 6*12 6*15- 6*16
Thursday, July 7- Easier. Av'ge. 6*10 Av’ ge 6*07 Av’ge. 5*99 Av’ ge 6*01 Av’ge. 600 Av’ge. 60S Av’ ge 6*06 Av’ge .-------- Av’ge.. 6T4 Av’ge.. 6*14 Av'ge-.-
1 Sales, total— 30.300 400 12,300 300 ,600 600 1,900 6.500 500 2(0
Ehrloes pald (range) I59B« 8-U 6*093 6*10 6*043 6*11 5*983 6*00 6*003 6*04 5*983 0 01 6*01%3 6*05 6*04*3 6%08 — *3 — 6*11® 6*14 6*14® — —
i Closing.. Dull. 6*13- 604 0*04- 6*05 5*97- 5*98 6%00- 6*01 5*98- 5*09 6'01- 6*02 6*05- 6*06 6*08- 6*10 6*12- 6*13 6*15- 6*17
jPrtday, July 8— Quiet. AVge.. 390 Av’ge.. 602 Av’ge.. 5*98 Av’ge.. 600 Av’ge.. 5*99 Av’ge.. 0*02 Av’ge.. 6*05 Av’ge..-------- Av’ge.. 6*11 Av’ge..--——-—- Av'ge..~
{ Bales, total.......... 54,20 200 20,900 1,900 10,00 1,100 0 2,500 3,800
1 Prioes paid (range) 5-80* 6*13 5*093 — 6013 0%05 5%*963 5+98 5*99® 6*01 5%97® 6*00 6 003 6*02 6*04*3 606 — « — 6*103 6*13 —
Closing...ccoeevene. B’riy steady. 6UO0- 6*01 601- 0*02 3*98- 5%99 5*99- 6*00 5*98- 5*99 6*01- 6*02 0*04- 6*05 6*08- 6*09 6-11. 6*12 6*14— 6*16
Total sales this week 148,800 1,300 52,300 3,100 32,000 4,300 11,100 27,000 4,900 9,600 200
average price, week 6*07 6*07 5*99 6*00 5*09 6*02 0*05 6*09 6*12 6*14
Baleselnoe Sep, X'97* 23,703,700 1,154,300 3,878,000 290,400 1,149,700 210,000 239,900 531,500 11,700 57,900 2,900

Movement to July 9, 1897.

Receipts,

Shipm’ts

This Since T%is Stock
week. Sept.1/96. week. July 9.
4 15,501 17 84
16 128,773 21 251
8 69,199 73 182
3 50,5'6 288
88.846 214 68
1 32,424 25 479
56,674 132
131,138 47
37 282,772 1,437 1,208
21 45,231 291 539
60,909 18
4 63,139 27 292
170 8,186 201 134
68 103,220 461 1,178

34,687 7 86

57,580 SCO
39 41,489 85 125

3 64,059 79 984
5 81.312 412 3,705
...... 59,692 850
1,943 547.395 6,102 13,085
2 23.297 27
34 27,048 63 318
1,769 305,671 1,961 2,780
90 16,447 90 120
91 560.4 89 4,907 10,900
70 27,813 70 1,025

54,043 65 147

52.66
458 1,318,847 179 1,528
320 38,503 320

6,007 4,448.220 17,134 41,353
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Quotations fob Middling Cotton ai Other Mai rets —

Below are closing (?uotations of middling cotton at Southern
and other principal cotton markets for each day of the week.

CLOSING QUOTATIONS FOB MIDDLING OOTTON ON—

Ifeel;ending
July Saiur. Mon. Tuet.  Wednes. Thiirs. Fit.
Galveston.. 5i3ie 51316 5116
New Orleans 578 55s 55s 55s
Mobile......... 5% 53, 5%
Savannah.. 5% 5% 5% 53, 5%
Charleston.. Nominal. Nominal. Nominal. Nominal.
W ilmington. 578 5s 0% 53*
gor{olk ........ ggi 6*8 6% 6is
oston......... 6*4 6H 65
Eﬁ_lltig]olr%._.. o 6k) 6" 63 e
iladelphia 68s 6"
Augusta to 8sle 6316 848
Memphis.... 575 578 55s 553 55s
St. Louis___ 5% 55 55s 55i 55s
Houston”_— 5% 5% 53, 53, 5%
Cincinnati.. 6 6 6 6
Louisville... 6% 653 6ia 6”8 6

The olosing quotations to-day (Friday) at other importart
Southern markets were as follows

Athens___ 68jb--ie Columbus, Miss 514 Nashville 53*
Atlanta........ 5% Enlanla........ 551 Natohez.. . 5Hia
O aarlotte _ 6q Little Rook___ 555 Raleigh 6
Odumbus; Ga 555 Montgomery... 5°s Shreveport....  55g

Overland Movement fob the Week and Since Sept. 1.—
We give below a statement showing the overland movement
for the week and since Sept. 1, as made up from telegraphic
reports Friday night. The results for the week "ending
July 8 and since Sept. 1in the last two years are as follows.

1897-98. 1896-97.
July 8. : .
Since Since
Week. Sept. 1 Week. Sepl. 1
Shipped—
Via St. LOUIS oo 2,990 857,064 6,102 551293
2.820 338,394 1,053 271,311
33,200 1,032 22,227
46,922 66 13,951
404 131,844 265 136,842
686 152,782 1,556 147,834
2,396 186,251 449 105,507
Total gross overland............... 9,286 1,796,457 10,523 1,248.765
Deductshipments—
Overlandto N. Y., Boston, <kc.. 3,32° 499,450 2,466 317,615
947 38,287 4,695
1,989 51,941 2,357 51,667
6,264 589,078 4,823 373,977
-*avinR total netoverland*.. 3,022 1,206,779 5,700 874,788

* Inolusilng movement by rail to Canada.

Theforegoing showsthatthe week’snetoverland movement
thic year has been 3,022 bales, against 5700 bales for the
. eekin 1897, and that for the season to date the aggregate Net
overland exhibits an excess over a vear ago 0f 331,991 baler.

) ) 1897-98. 1896-97.
In Sightand Spinners*
Tak\nQ8. Since Since

Week. Sept. 1. Week. Sept. 1
9,939 3,572,146 4,982 6,666,417
3.022 1,206,779 5,700 874,788
*onth#»rn consumption to July 8. 21,000 972,000 15,000 852,000
34,011 10750925 25,682 8,393,205
InterInrstooks IN eXCesS ... *9.164 105,318 *11,127 179,241

Came Into slsrhtdnring week. 25,847 14,555 .

rnr»iin sightJnly 8_~ ... 10856243 8 3i3,964

N-irth'nsolnnerRtak 'k<toJuly 8  3.951 2.151.389 17,04211.699,776

*Decrease during week. t Lessthan Sent. 1.

. Reports by Telegraph.—AdViCGS 10 us by
tele _ra]ph this evening from the South are, on the whole, of
a safisfactory tenor. "There has been beneficial rain in man
sections and temperature has been favorable to arapid devel-
opment of the plant. In Texas, while cotton is doing well
generally, too much rain is complained of in a few districts.

Galveston, Texas.—There has been rain on four days of the
week, the remﬁltatlon being one inch and twenty six hun-
dredths. The thermometer has averaged 81, ranging from
74 to 87. June rainfall one inch and ninety-four hundredths.

Palestine, Texas.—The weather has been favorable for
farm work. Rain has fallen Ii_ghtI%/ on two days of the
week, to the extent of twenty-five hundredths of an inch.
The thermometer has ranged from 70 to 93, averaging 82.
June rainfall five inches and a-balf. . )

Huvtsvi'le, Texas.—There has been rain (showers) on five
days during the week, the ra'nfall bem% one inch and
seventy hundredths. _Average thermometer 82, highest 93and
Idowgsﬁ 70. June rainfall Six inches and ninety-two hun-

redths.

Dallas, Texas.—lt has rained on one day of the week, the
rainfall reaching sixty-five hundredths of an inch. The
thermometer has averaged 82, the highest being 95 and the
Ié)wgslg 68. June rainfall, nine inches and seventeen hun-

"edtbs.

San Antonio, Texas.—The weather has been favorable for
cotton. We have had rain on three days of the week, the
R/rl_ec_lpltatlon reaching seventy-six hundredths of an inch.

inimum temperature, 70. une rainfall, seven inches and
six hundredths. .

Lulivg. Texas—Rain has fallen on three days of the week,
to the extent of forty-five hundredths of an inch. Ibe ther-

Weather

chronicle.
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m?meter has ranged from 70 to 98, averﬁging 84. June raip-
fall, two inches and sixty-five hundredths. “

Columbia, Texas. Farm work is well advanced. There

reachingtwohundredth” inch.*lverageC o S

SNMNISNMNS? T _
Cuero, Texas.—We have had heavy_rain on four days of
the past week, the rainfall being two inches and ninety-four

hundredths The thermometer has averaged 82, the highest
being 93.and the lo %st 71. June rainfall, two inches and
ninety-nine hundredths.

_ Brenham, Texas—Dry weather is badly needed. Cotton
is choked with grass and weeds. It has rained on three days
of the week, the precipitation being sixty-nine hundredths
of an_inch. The thermometer has averaged 82, ranging
frona 705(])93. June rainfall, four inches and forty-e?"ht
hundredths.

Corpus Christi, Texas.—Rain has fallen on three days of
the week, to the extent of nineteen hundredths of an inch.
The thermometer has ranged from 74 to 88, averaging 81,
June rainfall two inches and sixty two hundredths.

Weatherford, Texas.—We have had only a trace of rain
during the week. Average thermometer 83, highest 9%
H)r\évgt%s 69. June rainfall six inches and forty-nine hun-

New Orleans, Louisiana—Rain has fallen on two days of
the week, to the extent of one inch and thirty-three hun-
dredths of an inch. The thermometer has averaged 81.

Shreveport, Louisiana—We have had rain on one day of
the week, the rainfall reaching nine hundredths of an inch.
The thermometer has ranged from 69 to 94, averaging 82
June rainfall seven inches and twenty-five hundredths.

Columbus, Mississippi.—Rain has fallen on one day of the
week to the extent of eighteen hundredths of an inch.” Aver-
age thermometer 90, highest 108, lowest 80.

. Leland, Mississippi.—June rainfall four inches and twenty-
six hundredths.

Vicksburg, Mississiﬁpi.—There has been rain on three days
of the past week, to the extent of twenty one hundredths of
agtln%q. The thermometer has averagéd 81, ranging from

0

Little Rock, Arkansas —We have had only a trace of rain
the past week The thermometer has rangéd from 70to 94,
averaging 82. o o

Helena, Arkansas.—Cotton is in fine condition, but corn
needs rain. We have had showers on three days of the past
week, the precipitation reaching eleven hundredths of an
inch. Average thermometer 77, highest 89 and lowest 66.
June rainfall three inches and eleven hundredths.

Memphis, Tennessee—The crop continues fine. There has
been rain on four days_during the week, the Prempltatlon
reaching one inch and” eight hundredths. The thermometer
has averaged 80'9, the highest being 91'3 and the lowest 67-4.
June rainfall two inches and seventy six hundredths.

Nashville, Tennessee—Telegram not received.

Mobile. Alabama.—Cotton is growing very rapidly. There
are complaints of excessive rain and grass from ‘some sec-
tions. We have had rain on five day's of the week, to the ex-
tent of one inch and twenty-six “hundredths. The ther-
mometer has ranged from 70 fo 95, averaging 81.

Montgomery, Alabama.—We have had rain on five days
during the week, to the extent of one inch and twenty thrée
hundredths and doing much good. The crop outlook'is fine.
Average thermometer_81, highest 100, lowest 70. ]

Selma.  Alabama.—The cotton crop is clean and doing
well. 'We have had rain on three _daKs of the past week, to
the extent of one inch and thiriy-six hundredths. The ther-
morgseter has averaged 85, the highest being 100 and the low-
est 68.

Madison, Florida—There has been rain on five days of the
week, the precipitation being one inch and sixty hundredths.
The thermometer has averaged 84, ranging from 73 to 95.

Leesburg. Georgia —Cotton is dom]g well.  We have had
rain during the week to the extent of one inch. The ther-
mometer has ranged from 70 to 85. . .

Savannah, Georgia—There has been_rain on six days of
the past week, the precipitation reaching two inches and
eight hundredths. _Average thermometer 80, highest 90,
lowest 71. June rainfall four inches and fifty-eight hun-
dredths.

Augusta, Georgia—There has been rain on three days of
the week, the ;r)]reupltatlon reaching eighty-one hundredths
of an inch. The thermometer has averaged 83, the highest
being 94 and the lowest 70, . .

Charleston, South Carolina—We have had rain on five
days of the week, the rainfall reaching one inch and four
hundredths. Average thermometer highest 88, lowest
72. June rainfall four inches and sixty eight hundredths.

Stateburg, South Carolina—Refreshing showers have fal-
len on four daxs of the week, the rainfall'reaching two inches
and nineteen hundredths. Crops have been greatly bene-
fited. More rain is probable to-day. The thermometer has
ranged from 69 to 98, averaging 82T. June rainfall two
inches and sixty-five hundredths. . .

Greel , Ncaroiina.— Jane rainfall four inches and
fifteen hundredths, .

Wilson, North Carolina—We have had ram on two days
during the week to the extent of forty-five hundredths of an
inch. ~ The thermometer has averaged 84, the highest being
96 and the lowest 76.
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The followwgetatexnent we have also received by telegraph,
showing the height of the rivers at the points name
8 o'clock July 898, and Julv 8, 1897.

Fed. Ftit.
HewOrlean*... ...Abovesero of gauge. i3
Memphis... .Above zero of gauge. 173 \ 180
meehville... Above sero of gauge. 2* i 36
Shreveport Above tero of gauge. 10 8 5-8
Vloksbarg ..Abovetero of gauge | 25-3 | 31-7

India Cotton Movement fkom all Ports.— I he _reCGiptS
of cotton at Bombay and the shipments from all India ports
for the week ending July 7, and for the season from Sept. 1
to July 7 for three years have been as follows:

1897*98. 1896-97. 1895-96.
Rueipis ai— Since Since Since
Week. Sept. 1. Week. Sept. 1. Week. Sept. 1.
Bombay....... 21.000 1.748.000 17.000 1,8*9.000 12.IMK) 2.0SR.000
For the Week. | Since September 1.
Erport* - -
from— Qreat Conti- Great Conti-
Britain. nent rTotal  Britain. nent. Total.
Bombay—
1897-98.. 1,000 25,000 26,000 13,000 420.000 433.000
1896-97- 3.000 3,000 30,000 531,000 561.000
1895-96- 2,000 2,000 71,000 708,000 779,050
Calcutta—
1897-98.. 3.000 21,000 24.000
1896-97- T 2.000 2,000 6.000 68,000 72.000
1895-96.. 5,000 5,000 11,000 77,000 85,000
Madras—
1897-98 2,000 3.000 5,000
1896- 97- 8,000 16,000 24.000
1895-90.. 10,000 9.000 19.000
All others—
1897- 98.. 3.000 3,000 12,000 102,000 114,000
1896-97- 4,000 4.000 25,000 100,000 125,000
1895-96- 3,000 3,000 19,000 87,000 106,000
Total all —
1897-98.. 1,000 28,000 29,000 30,000 546,000 5'6,000
1896-97.. 9,000 9,000 69,000 713,000 782,000
1895-96.. 10.000 10,000 111,000 881,000 992,000

~ According to the foregoing Bombay appears to show an
increase compared with last year in the week’s receipts of
4,000 bales. Exports from all India ports record a gain
«f 2,000 bales durlngbthe week and since September 1 show
a decrease of 206,000 bales.

Alexandria Receipts and Shipments op _Cotton —
Through arrangements we made with Messrs. Davis, Banaohl
& Co., of Liverpool and Alexandria, we now receive a weekly
flable of the movements of cotton at Alexandria, Egypt. The
following are the receipts and shltpments for the past weak
and for the corresponding week of the previous two years.

Alexandria, E t,
July 6. ovp

1897-98. 1896-97. 1895-96
Seoelpta (oantars*).—.
Thisweek L 1,000 3,000
81noe8ept. T ... 6,513,000 5,782,000 5,295,0vu
This  Since This  Since This  Sinei
week. Sept.1. week. Sept.1. week. Sept. 1.

Export* (bales?—

TpLiverpoo 5,000 335.000

ToOonttnentl........ 14,000 437.000

Total Enrol)*. 19,000 772.000

wAoanlaris 98 poandB.
tOlwhtob to Americatn 1897-93, 52,167
baits; in 1895-96,58,054 bales.

Manchester Market.—Our report received bv cable
t WMght from Manchester states that the - ariiet is dull but
steady foi both yarns and shirtingt. Manufacturers are
%enerally well under contract. 'We give the prices f > co-i>

elow and l«uv> tho-e t r previous weeks of tits and las
year fc¢ comparison.

2 000 324.000
10,000 377.000

12,000 70L,000

3.000 330.000
5.000 326.000

6,000 656,000

isles; In 1890-97, f0 370

1898. 1897.
8Si the. Shirt- Oott’n 8H ths. Shirt Ootvr
32f Cop. ings, common Mid. 32; O0p. ings, common Mid.
Twist. tofinest.  Uplds  Tunit. to finest. Upldt
d. d t d 8. d. d. d. d. s. d s 4 4
J’'ne 35W s-6'3,4 2 1>6 9 6*16 ~73|6 1 0>e»6 6 .
“ 10'5l»u-6ibg 4 2 9 39,5 6318 ~7-'lio 4 0*3*S 6hj 4°3,
© 17 5i3,,,i»6% 4 2 96 9 ft7% 4 1 ft6 7 4%
“ 24 5*  Fiji's 4 l4a»e 8*a 37i« 674 97$% 4 1V-S6 7 = 41F
July 15U ,a»a»,g4 1 06 8 318,a 6% ft7% 4 1»S$G 7hi 4
“7 85% 4 1 *fl 8 37,, 830 *>730 4 *e 7*3 4731
JPTE Butts, Bagging, Ere.—Busineis in jute bigging

has been of fair velum daring th* week under review at
unchanged oriees. Tas quotations this evening ar s5kfo. fir
\% Ibs.. 5sg7 for 3 1bs. aii 57»i for stailard grades. Tae
market for jute b itts his men datl. iotitims an nomi-
nally '8 c. for paper quality m i Ij*c. for mixing .

From Meisrs In i K'p"& C>'s’circular we ascertain that
tho deliveries of jute butts au 1rsjsctiins at New York and
Boston daring J me were 31,871 bales. a?»ius. 48,117 bales
for tbs earns month last gear, an! since Januarg 1st the
deliveries have reached 280,85) bales, agviaat 217,081 bales
in 1837. The argre%ite stock in the hands of importers and
*p:calators in N»w “York anl Boston on June 30th was nil
bales, against 1,000 at the correaponltagdate in 1897, and the
amount a3oat reaches 88,182 bales, against 113,471 bales last
year.
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—We have receive 1this week from tin pibUshirs—"Toe

at j Textile World,” Boston—a copy o’ the 1898 edition of “The
[Textile World's Directory of the Mill Trade and of Bayers of
July 7,°98. July 8,'97. jTextile F brios."

It is a vary complete directory of the tex-
tile establishments in the country, detailed information coa-
cerningea-jh mill being given. Furthermore a series of tex-
tile mips shows at a glanje the exact 1nation of cities and
towns where there are textile establishments.

. _Fall River Milt Dividends.— A majority of the mills at
i Fall River have declared no dividends to date in 1838, So
far as we have been able to learn, sixteen corporati ms, with
an a%qre%ate capital of $10,851,000, have distributed a total
of $178,825 during the half-year, or an average of 163 per
cent on the investment. Tnis_ is veg/ much below the total
paid oat by the same mills—8252,510—for the corresponding
perl_?dI a year ago, or an average of 2-33 per cent on the
capital.

HALF-YEAR Capital Dividends isw8 Dividends 1807. |neteast
apital.
and 1807. P P. C. Amount. P. r. Amount. Decrease
American Linen Co— ... 9800.000 1 18.00' 4-8,000
Bernier City Maauf’g Co 1,000,00 1 0. 2 ivd. —10!
Cornell Mills... 40iV' H 6,000 % 10,00 —I10.
Parol Mills ... 400,00 i 4,000 6,00 —4,000
1,000,000 10,000 1 10,000
. 3 24,000 3
Kerr Thread Co ... X,000.000 3 30.000 No dividend. 4-30,000
King Philip Mills 1,000,000 j« 15000 3 30,000 —15,000
Narfaffansat-t M i 400,000 1 400u 3 17"00 -8,000
Parker M ill. 500.000 0,250 112250  —5.000
Richard Burden Mfg. Co.. 800.000 1 8,00 » 2 - —8,000
Sanford SPinning Co...... 500,001 J 5.000 . No dividend. +5.000
Seacormet 1Uls... 200.000 ?H 13500 3 j8"00 -4,500
Stafford Mills ........... .00C 10,000 4 ,000 -30,000
Troy Cot, & W. Mfgf. Co... 300,000 13500 7 2100 —7.500
Colon Cotton Man’f * Co 750,00) 1K 0375 3~ 20.250 —16.875
Totals.u — $10,350,000 1*63 *176,025 2'83 $252,500 —75,875

Government Weekly Cotton Report.—Mr.W. L. Moore,
Chief of the Weather Bureau of the Agricultural Depart-
ment, made public on Tuesday the fo owm? telegraphic
reports on the crop in the Southern States Tor the week
ending July 4:

Virginia. Cotton improved.

North Car ilisa—Hot, dry week; improvementin ootton, which, is
standing drought well; ootton small but clean, bIoominP more freely.

SocTii Carolina —Week’srainfall detieient and poorly distributed;
ootton doing well, blooming and putting on fruit freely.

Georgia.—High temperature, abundant sunshine and scattered
showers characterized the week; general rains needed; ootton taking
on fruit and looking well,

Fi, iRiri.i.—Crop conditions variable; rainfall generally light; badly
distribute 1showersimproved cotton, which is free from grass.

Ai.vbvma—Fairly well distributed showers; ootton making good
stalk and fruiting well, butis getting grass% in low lands.

Mississippi.—Crops improving except where rainfall was too much
for cotton, which baa beoome grassy and Helds have been abandoned
In placeion accountof grass and weeds; few army worms reported.

L'i isiana —Frequentand heavy rains retarded Held work; lowl nd
crops rather gras-y, particularly cotton; ootton continues growing too
raoidly to fruitwell and Is becoming r.isf.y.

Texas.—Week of showery weather with” occasional scattered heavy
rains; ootton making rapid growth, hut. too much rain In northeast
portion, where crop is in need of onltivatlou; Mexican boll weevil and
rust reported in few localities; otherwise orop very promising.

Arkansas.—Growing crops in nourishing condition, though begin-
in% to need rain; cotton growinP rapidly and fruiting we 1

ennessee—Good rains early part of week, followe i by warm sun-
shine. greatly benefited growing crops, and latter part ftvored work
of tInailcultivation: ootton growing aud developing well, blooming
nicely.

Ok)‘ahoma.—c ittoahas dona finely.

Missouri. Weather very favorable; ootton in good condition and
growing finely.

These reForts on cotton are summarized by the Depart-
ment as follows:

Cotton has improved over the greater part of tin ootton belt, but
owing to continuous rains is badly In need of eulcivaii m in Missis-
sippi. Louisiana a id pirclous of Northeastern Texts and Alabama.
Too rapid growth and rust are reported from Louisiana, and boil
weevil and rust arc report. -d from portions of Texas, where, however,
the general conditon of the orop is very promising.

First Bale of New Cotton.—T he first bale of cotton of
the crop of 1898 99 was received at San Antonio, Texas, from
Pearsall, Texas, on Friday, .Inly 1, or one day later than the

first new bale appeared in 1897 Last year the first new bale
reached Honsion on Jane 30. _ In 1898 the earliest arrival was

on July 10, at New Orleans ; in 18970on Jnly 11, at Galveston;
in onJune 26 and in 1892 on Jane 30, both at Houston.

New England Cotton Mill _Situation.—The WhltlnSVI”e
Mass.) Cotton Mill, 14,416 spindles, and the Sanalersville
Maas.) Cotton Mill, 12, spindles, are idle this week, and
while they will start up on Monday another suspension of

operations is likely unless the market improves.

Shipping News.—As shown on a previous page, the
exports of cotton from the United States the past week have
reached 21,211 bales. The shipments in detail, as made up
from mail and telegraphic returns, are as follows: rotal halt

. ota alts.

Nsw York-To Liverpool, persteamer Georgio, 1 upland an

135 Sea lIsland 136
To Hull, per steamers Galileo, 76 — Martello. 82 . 658
To Havre, per steamers Caprivi, 85— La Bourgogne, 846. 431
To Bremen, per steamers Barbarossa, 2,L17 Kaiser Wil-

helm der Grosso, 73 ___Koenigen Luise, 1,441. .. 3,631
To Hiinburtf, per steamer Palatla, 5i.. 53
To Genoa, per .steamer Abbazia, 2,0 U . 2,051
To Japan, per steamer Ootavia, 500, 500
To China, per steamer Ootavia, 350 ... . 350

New Orleans—To Llverpool-July 2—Ste xic
July 5- Steamer Electrician, 1,960............ 3,905
To Belfast—July 7—Steamer Bongore Head, 900.. 900
To Genoa—July 6 -Steamer Persian Prince, 5,274 5,274
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. Total bales.

Charleston—To Liverpool—July 2—Steamer Veva, 634.........
Boston—To Liverpool—June 29—Steamer Lancastrian, 892__
-June 30—Steamer Canada, 401.... July 5—Steamer

Michigan, 129 . ... 2

To Yarmouth—July 5-Steamer Yarmouth, 200 0
Baltimore—To Liverpool—June 29 - Steamer Ikbal, 1 i
To Havre—July 7—Steamer St. Hubert, 50........... 50

To Antwerp—Juue 30—Steamer Storm King. 100.. loo
Seattle—To Japan—June 29—Steamer Kinshiu Maru, 75 75
T 088 s 21,271

The particulars of the foregoing shipments, arranged in
our usual form, are as follows.

Great French Ger- r-Oth.fl’rope-s Mexico.
Brivn. ports. many. North. South. die. Japan. Total.
New York. 794 431 3,684 e 2,911 350 500 8,710
N. Orleans. 4,805 ...... ... 274 s e 10,079
Charleston B34 iiiesssrsssssssasssses aaiae. wess s 634
Boston__ 1,422 ... 200 1,622
Baltimore- 50 e 100 s e L 151
Seattle........ o o . 75 75
Total___ 7,656 481 3,691 100 8,225 550 575 21,271

To Japan since September 1 shipments have been 128131
bales from Pacific Coast, 8,700 from New Orleans, 26,029 bales
from Galveston, 7,100 biles from Pensacola, 4,5J0 bales from
Mobile and 28,110 bales f-om New York. .

Below we give all news received to date of disasters to
vessels carrying cotton from United States ports, &o.

La Bourgogne, steamer (Fr.), from New Y'ork, July 2, for Havre, was
in collision July 4 off Sable Island, with ship Cromarytyshire.
The La Bourgogne sunk shortly after the collision. Inolaled in
her cargo were 346 bale3of cofton.

Cotton freights at New York the past week have been
as follows.

Satur. Mon. 1 Tues. Wednes. Thurs. Fri.
Liverpool.. el : I 151 151 15t 15t
Havre.. el ; 30t 30i 30t 30t
Bremen e. " > 25f 251 251 251
Hamburg.. e. j 30t 301 30 30t
Amsterdam ... . ! 30 30t 30 301
Reval, v. Hamb..e. a a
Do v.Brem’n.e. 3
Do v. Hnll..c. § g 38t 38' 381 3Bt
Rotterdam. c.j 301 30t 30t 30J
Genoa.. d: ; 35t 35t 35t 35*
Trieete.. d. . 40t 40t 401 401
Antwerp. .d. | *5
Ghent,v.Antw’p.d.; ! 5J12 632 633

_ Liverpoo1.—By cable from Liverpool we have the foliow-
iag statement of the week’s sales, stocks, &c., at that port.

June 17. June 24  July 1. : July 8.
Bales of the week............ bales 52.000 51.000 44,000! 50,000
Of which exporters took... 1,800 3,600 2,0001 1,600
Of which speculators took. 500 600 1,300 700
8a ea American....... 49.000 49.000 42.000 48,000
Aotna export. 6,000 9,000 3,000; 8,000
Forwarded. ... 53.000 54.000 47,000; 55,000
Total stock—Estimated........ 1.143.000 1.117.000 1.107.000 1.066,000
Ofwhich Amerioan—Estrn  1.053.000 1.027.000 1.018.000 97H.000
Total Import of the week... 52.000 37.000 41,000] 22,000
Of which American...... 48.000 3L.000 37.000 17,000
Amount afloat............. 69.000 55.000 59.0001 47,000
Of which American. 60.000 46.000 49.0001 40,000

The tone of the Liverpool market for spots and futures
each day of the week ending July 8 and the daily closing
prices of spot cotton, have been as follows.

Spot. SaVday. Monday. Tuesday. Wed'day. Thursday Friday.
Market, ; Harden’g Quiet anc : uiet but ;
1:45 p. M.j) Quiet. R lEney’ Quiet ¢ Quiet. Qsteady. Quiet.
Mid. Uplids. 3lISra 313,a 37is 37,« 3he 37]8
Sales........  5.000 7,000 7,000 8,000 8,000 8,000
Bpec. p. 300 500 500 500 500 500
Futures. Steady at Quiet at uiet at
Market, | >teady a ) utet a : S

J artiall . Steady. tiall et. artiall
1as b m. ( PRAGEY  Quiet Steady. parigly QUi BRGGed
I\‘lll.a';hev}., \( Steady.  Firm.  Steady. Steady. Steady. Steady.

The prices of futures at Liverpool for each day are given
below. Prices are on the basis of Uplands, Low Middling

olause, unless otherwise stated.
[F The prices are given in pence and 6Uhs. Thus: 3 63 means
8 00*64d.. and 4 01 means 4 |-Gid.
Sat. Itton. Tuen. Wed. Tliur». FrlL
July 2 to .
July S 12i* 1 1:45! 4 1:451 4 1:45 4 >1:145 4 145
P.M. P.M P.M.IP.M. P.M. P.M .P.M P.M. P.M.
d d d. d. d. d d. d. d d d
JULY o 322 322323323323321 324324324323324
July-Ang ... i 22 322 }2313 23 323 324 3211321 324 323324
Aug.-Sept... 321 321 323 32L3 23324 324 324324323323
8ept.-Oct— 320 320 322322322322 322323323322322
Oot.-Nov... 319319321 321 321 321 321 32L1322322321321
Nov-.Dec. .. 3 1« 3 18 320 320 320 320 320 320 321321 320320
Dec.-Jan__ 318 3 18 3 20,3 20 3 20 320 320 320 321 321 320320
Jan.-Feb” 318318 320320320320 321321 321321 320%%9
Feb.-March. 3 19 3 19.3 2113 21 321 321 322321 321 322321 321
Mch -April.. 320 320,3 211321 322 322322 322323322322
ApHI-May .. 320320322 322322323323323323322323323

May-June...
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BREADSTUFFS.
Friday, July 8,1898.

The market for wheat flour has shown a fairly good under-
tone. The volume of business transacted has been of only
very moderate proportions, as jobbers as a rule have been
limited buyers, and the demand from exporters has been
quiet; still, as the mills have shown no anxiety to make sales,
as they have only moderate supplies to offer, values have
been well maintained, the sales made having been made at
full values. Rye flour has sold slowly, and prices have weak-
ened slightly. Corn meal has met with only a limited call,
but values have been unchanged and steady.

Owing to the observance of holidays on Saturday and Mon-
day the week under review has been a short one. The spec-
ulation in the market for wheat futures has been quiet, and
prices have weakened slightly, the principal factor being
improved crop accounts from the winter-wheat belt, although
cable advices from the Continent reporting dull and easier
markets have also had their influence against values. Tues-
day there was a decline in prices of 2@2%c. from Friday’s
final quotations (the last business day), as improved crop ac-

counts and easier advices from the Continenttprompted sell-
ing by the bear operators. Wednesday part of the loss was
recovered, prices advancing _ principally onademand
from shorts to cover contracts, stimulated by stronger for-
eign advices than expected and some bad Crop accounts.
Thursday there was a quiet market and prices declined
%c. Cable advices were disappointing; there was some sell-
ing bK longs to liquidate accounts, and a large crop estimate
also had i1ts influence against values. To-day there was a
stronger turn to the market, espemal(ljy for the near-by deliv-
eries, July advancing 3c. on a demand from shorts to cover
contracts: other months advanced %@%c. in sympathy.
The spot market was quiet. The sales for export here and at
ontports were 76 000 bushels.

DAILT CLOSING PRICES OP NO. 2 RED WINTER WHEAT.

. Sat. Mon. Tues. Wed. Thurs. Fri.
July delivery ... y y 811* 82i* 82 85
September delivery.. .-0. 73*8 74*8 7314 73 7«
December delivery... 738 7371  73% 73%

Indian corn futures have received only a small amount of
attention, the speculative dealings having been on a limited
scale only, and the net changlt_ss in prices for the week were
of an unimportant nature. Tuesday the market was easier,
prices declining %c. under |mﬁroved crop accounts, liquida-
tion by longs, and in sympathy with the weakness of the
wheat market. Wednesday the decline was more than re-
covered, prices advancing” %@%c. on buying principally
by  shorts to cover contracts, stimulated malnAIly ty a more
aCtive cash trade. Thursday prices reacted J4@%c. under
realizing sales by longs. To-day the market was dull hut
steady. The sales for export here and at outpoits were 100,-

000 bushels.
DAILY CLOSING PRICES OP NO. 2 MIXED CORN.
Sat.  Mon. Tues. Wed. Thurs. Fri
July delivery.......... e. K Y 378 36i*  36% 3614
September delivery  c. b 367 375q 37% 37k

December delivery 0. W k 377 383s 38% 3816
_Oats for future delivery have been dull, and the fluctua-
tions in values have followed cIoseIX after those for com.
Tuesday prices showed a decline of J*c. Wednesday there
was an”advance of JEc., a better cash trade and a limited cro
movement, together with s¥mpathy with_ an advance in val-
ues for other grains being the strengthening features. Thurs-
day there was a reaction of J*c., as the markets for other
grains were easier. To-day prices advanced on the small
crop movement. The spot market was quiet. The sales for
export were 20,000 bushels.
DAILY CLOSING PRICES OP NO. 2 MIXED OATS.
hat. Hon. Tues. Wed. Thurs. Fri.
July delivery o. H'dy H'dy 25%  25% 25% 27
_ Rye has had only a small sale, hut offerings have been lim-
ited and values have held steady. Barley has been dull and
unchanfged. . . .
The following are closing quotations:
FLOUR.

Fine .$275®2 90 Patent, winter....... $4 50 ®490

Superfine. . 240@3 15  City mills, extras . 545

Extra, No. 2 . .. 325®3 45 Ryé flour,superfine 2 75. ®3 25

Extra, No. 1. .. 360®3 75 Buckwheat flour......cccccevuunee.

Clears....... 360 ®405 Cornmeal-

STaights.. 400 ®4 65 western, eto.__ 205 ®210

Patent,.Sprin e 4.65@5 30 BrandywW-inerama. 215
IWheat flourin sacks sells at prices below those for barrels.]

GRAIN.
wheat— 0 Com, per bush— 0.

0. . 0.
Hard Duluth, No. 1. Nominal. Western mixed. 35%»39%

lF_zieddW'\/iInter,l\‘No.12.. 7,\? a 9|1% \%%s%e%%%?lﬁ ggo/ ((@@%g%
ar an., No. 1.. ominal. A 0
Northern, No. 1 .. 78*8(5 94 W estern W hite.. 36% »38%

— M ix 2 9
Oats Mlxd,perbs.rl. 228| ® 28% 517®53%*

R\Xle-
® 35 estern, per bush.

W hite...........
i 9 9 State and Jerse 46 td52
%/0% %8/" Barley‘—\Nesterny 48 ®52
Feeding 33 ~38
Thoman’s July Crop Report.—The full text of Mr.

Thoman’s crop report for July 1is as follows:

Wheat.—The present condition for the whole breadth is 87'3per
cent, as against 91'2 per oent last month, and SL5 psr cent on the

corresponding date last year.
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The deterioration has Uewi more marked in the six principal Staten
eAst of the Rockr Mountain*, the condition Uelttc 88 5 per cent, os
ocmtsftsted with 93*5 per centon Juno 1, and 74*6 per cent on July 1,
1897.

The condition on the Paoltiu Oos*at Isnow returned ns 71*2 per dent;
last mouth 71 7 per cent, and last July 86*7 j>er cent.

W ith but four exception*- Ohio, Michigan. Indiana and California-
thc crop during June ha* shown quite a noticeable decline, resulting
from the unfavorable weather, rust aud insect ravages.

A very *trlltinjr and more or lesspulling phase of the present con-
dition U the marked disparity between the condition and nuo-of-ylold
returns as compared with those of u mouth ago. On that date the av-
erage rat© of yield was returned »e 17*1 bu**teU per acre, and now at
15*2 bushels, with a corresponding decline In condition of only 3*9 per
cent, ft is thu* seen that the relationship betweenfn};]ures bearing
upon therate of yield and the condition la Juno shows h proportion
a to difference of 14 bushels to the acre ascompared with tne same
estimates for the preseat month. This disparity ho* undoubtedly re-
sulted from a deceptive appearance of growth. |In the history of its
production probably no crop at harvestever looked better, asjudged
superficially, but threshiug returns up to the presenttime give evi-
dence timt the heads were not well developed and that the yield will
be considerably below earlier expectations.

Calculated upon returns showlug the indicated yield per acre In
bushel*, the prospective winter-wheat crop is shown to be in the
neighborhood of 400,000,000 bushels, us against 379,000,000 bushels
harvested last year. Ofthis total, the sixgrincipal States east of the
Rocky Mountains have a prospectof 219,000,000 bushels, as compare 1
with 188,000,000 bushels the previous year.

The condition of spring wheat is 95 3 per cent for the whole breadth,
as against 99-4 per cent on June 1. and 91*5 per centon the cor-
responding date last year. In the- three principal States—M innesota
ana North and South Dakota—the condition is 94*8 per cent, last
month 99 4 per cent, and last July 91*9 per cent. The crop in South
Dakota has sultered considerably during June from drought and rust.
The stand is reported irregular, especially in the southern districts,
and from this section it is generally stated that rain is an Immediate
necessity, to save the plant from further material Injury. In Minne-
sota and North Dakota the crop is still m excellentpromise. In Ore-
fon and Washington the promise of last month Iswell maintained.

he indicated harvest of spring wheat, based upon returns showing
the prospective yield per aore in bushels, equals 285,000,000 bushels,
as contrasted with 201,000.000 bushels harvested last year.

Minnesota and the Dakotas Indicate a crop, for the'tlir->e States in
the neighborhood of 208,000,000 bushels, as against 143,000,000
bushels harvested in 1897.

The aggregate prospective harvest of both spring and winter wheat
is shown to be, aci)proximately, 685,000,000 bushels, as againstwhat
has been proved by the year’s distribution to have been, atleast, a
580,000,000-bushel crop last year. The quantity of wheatyet re-
maining In producers’ liknds approximates 19,000,000 bushels, as
against 35,000.000 bushels last.July, and 43,000,000 bushels onthe
corresponding date two years ago. By including the available supply,
the quanttty of wheat carried over on'this date equals, approximately,
40,000.000 bushels. Should this year’s harvest meetpresent expecta-
tions, the total supply for the ensiling twelve months would equal
725,000,000 bushels. "After deducting 400,000.00 > bushels for home
requirements, which is a very liberal allowance, there would be lefta
surplus of 325,000,000 bushels with which to meet the export re-
?uirem ents forthe year and for domestic reserves atthe end of next
une.

Corn*—From presentreturns there appears to be areduction of 2*5
per cent Inthe acreage of corn. It approximates 77,237,000 acres, as
against 79,254,000 acres harvested last year. The condition for the
whole breadth Btands at 92*2 per cent, as against 84*4 per cent last
July. Thecrop in lllinois and Missouri is generally reported late and
the'stand poor. Outside of these two States but little complaint is
made, exceptas to the late season The fields are clean anduo insect
life ia apparent. Favorable weather during July will go far to rectify
all present drawbacks.

Oats.—The condition is 91*5 per cent, against 91*9 per centlast
month, and 88*8 per centlastJuly. W.ith the exception of lowa and
Missouri, the promise is favorable. Fields are unusually free from
insects, and but little damage from rustreported. There are In the
neighborhood of 82,0C0,000 bushels of oats yet remaining in the hands
of producers,which equalsabout9*7per centoflastyear’sproduction.

On tlie first of last July there were held iu the same position 138,-
000,000 bushels, which was about 18 per cent of the previous year’s
crop.

For Btber loblei usually given here see page Z -

THE DRY GOODS TRADE
New York, Friday, P. M,, July 8, 1898.

Business during the early part of the week Was(sjracti_cally
at a standstill. onday was a close hOlIdiB/, and its influ-
ence was very perceptible Tuesday and Wednesday. Yester-
day there were a fair number of buyers in the market, and
at the close the demand shows material improvement. Sell-
ers are looking for a further increase in the attendance next
week and a steady development of buying during the rest of
the month. Tuis explains why the market for cotton goods
has remained quite steady in spite of slow trade. Sellers
have refrained from lpressmg stocks upon buyers in
either staple or fancy_lines, preferring rather to await
the broadening of their outlets to endeavoring to effect a
present more “liberal movement by price concessions. The
reports whioh have been received during the week from out-
of-town markets continue encouraging. Trade in all the
chief dlstrlbutln? centres is healthy, and the outlook presents
no disagreeable feature. Reports on financial conditions are
good and collections satisfactory. In the woolen goods divis-
ion of themirket some new lines for next spring have opened
at lower prices than generally expected, but the situation for
the coming season is not by any means defined yet.

W oolen Goods.—Chief attention has been given this
week to the opening up of new lines of serges for men’s
wear for next spring, and the prices named on some leadin
makes, such as 720« for 10 ounces and 82“:c. for 11 to L
ounces, have been a disappointment to the majority of sell-
ers. These prices, while abont 5 per cent higher than those
quoted at the opening of last season, are fully 5 per cent be-
low the prices made later. Some other lines of low grades
in cheviots and easMmeres, upon which prices have been
named show a like condition, and indications are that the
spring season will not maintain the full advances made sub-
sequent to the opening of last season. The reorders for heavy,
weight woolens and worsteds have been on a fair scale, but
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as before, mainly for low and medium grade goods. Over-
coatings have [uen in quiet regilest and cloakings slow.
Dress goods continue quiet throughout and barely steadx in
some plain and low grade fancy lines. Flannels and blankets
firm but demand moderate.

Domestic Cotton Goods.—Ihe exports of cotton goods
from this port for the week ending July 4 were 3,098
packages, valued at $72,510, their destination being to the
points specified in the tables below :

1898. 1897.
New York to Jui.vd4.,  wwrs e
Week. Sine,Jan. 1. Week. Since Jan, 1
Great Britain 37 1,878 .551 2,808
Other European. 7 725 17 2,101
China... 107 80,117 404 72,482
India 12 7,823 3,887
600 19,464 ioo 15,049
65 7,737 12,212
213 7.487 211 7,612
35 2,375 38 1,699
Central Am . 181 3,835 213 3,931
South America 750 27,130 110 27,268
Other Countries. 85 12,120 4L 2,485
Total.... 2,098 170,827 1,189 151,584
China, via 1,824 6,177 9,250
Totalo e 3,922 177,004 1,189 160,834
"From New Kngiana mill points direct.
The value of the New York exports for the year to date

has been $5,978,161 in 1893 against $5,890,711 in 1897.

There has bsen no change in the character of the market
for heavy-weight brown sheetings and drills, the demand
being again quite moderate at previous prises. Sonis light-
weight goods have favored buyers slightly. Business in all
grades of bleached cottons has been on a limited scale, bat
prices ruled steady with batinsignificant exceptions. Cotton
duck still in very limited supply, and prices strong. Wide
sheetings inactive and barely steady. Cotton flannels and
blankets in quiet demand, "bat prices well maintained.
Denims dull and ticks slow, without change in price. Other
coarse, colored cottons inactive and featureless. = Kid-finished
cambrics barel¥ steady. Business in dark, fancy calicoes

uieter than of late, and other prints dull with ready sellers.
Staple ginghams very steady In price, but current demand
indifferent. Dre33 style Bmghams and_napped fabrics well
sold for fall and steady, ri at cloths liive sold to a moder-
ate extent at 2c. for réegulars. Old goods are barely steady.

Foreign Dry Goods.—Business for fall continues back-
ward. This week’s orders for dre3s goods and silks have
been indifferent in volume. _Ribbons, laces and hosiery and
underwear quiet. Linens inactive. Men’s-wear woolens
and worsteds in slightly improved demand.

[tnportatlou* aud W arehouse Withdrawal* of Dry Goods

The importations and warehouse withdrawals of dry goods
at this port for the week ending July 7, 1898, and sines
January 1, 1893, and for the corresponding periods of last
year are as follows:
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State and City Department,
TERMS OF SUBSCRIPTION.

The Investors’ Supplement will be furnished without
txtra charge to every annual subscriber of the Commercial
and Financial Chronicle.

The State and City Supplement will also be furnished
without e xtra charge to every subscriber of the Chronicle.

_The Street Railway Supplement will likewise be fur-
nished without extra charge to every subscriber of the
Chronicle.

The Quotation Supplement, issued monthly, will also be
famished without extra charge to every subscriber of the
Chronicle.

TERMS for the Chronicie With the four Sugplements
above named are Ten Dollars within the United States and
Twelve Dollars in Europe, which in both cases includes
postage.

Terms of Advertising—{Per inch space.)

Transientm atter (each time)$3 50 I Three Months (13 timesl..$25 00

standing business cards. Six months 26 times).. 43 00

Two months (8times)......... 18 00 I Twelve Months (52 times). 58 00
MUNICIPAL BOND SALES IN JUNE.

Although the amount of sales recorded for the
month of June does not approach the totals for the
same month in previous years, yet the result is a very
satisfactory one. The comparison is all the more
pleasing when we notice that in previous years the
June aggregates embraced a number of large issues,
while the present year the distinguishing feature is
the very large number of the smaller issues. Indeed
the number of municipalities emitting bonds and the
number of issues placed on the market, is in excess of
that ever before recorded in these columnsin any
monthly review. It speaks well for the condition of
the municipal bond market that in many cases this
class of securities commands almost as high prices now
as prevailed prior to the commencement of the war.

The total amount of municipal bonds marketed
during the month of June 1898 was $9,690,325, not
including $5,891,024 of temporary loans reported.
This total compares with $16,385,065 in June 1897
and $7,036,926 for May 1898. In April 1898 the sales
amounted to $3,570,963.

The number of municipalities issuing bonds during
June was 205 (emitting 235 separate issues), as against
142 (emitting 163 issues) for May 1898.

The sales of large amount were few, as already stated.
The following comprises all those of $250,000 or over:
The Philadelphia, Pa., $1,306,000 serial loan, awarded
to the Commissioners of the Sinking Fund at par for
three per cents; the New Orleans, La., $500,000 5 per
cent 2-40 year (optional) drainage bonds, awarded at
from 10G'30 to 101; the Indianapolis, Ind., $260,000
4 per cent 1-year school loan, awarded to Denison,
Prior & Co., Cleveland, at par, less $975 commission,
and the $250,000 3£ per cent 1-20 year Buffalo refund-
ing park bonds, awarded to Street, Wykes & Co., New
York, at 102-02.

In the following table we give the prices which were
paid for June loans to the amount of $8,424,159
iasued by 158 municipalities. The aggregate of sales
for which no price has been reported is $1,266,166, and
he total bond sales for the month $9,690,325. In
the case of each loan reference is made to the page of
the Chronictle where a full account of the sale &
given, the smaller page numbers being found in the
current volume.

Jcse Bond Sales.

Page.  Location. Rate.  Maturity. Amount. Price.
85..Aberdeen, S. Dak ... 5 1918 $12,000

1246 Akron, Ohio .. 5 1899-1904 41.000
39..Albany, X. Y 3Hi  1899-1918 200,000)
39. Alllance(ON{ Sch Dis. 5 1899-1902 7.000
39..Andover aSS e 1903-1928 80.000

1152 .Atlantic City, X. J.... 41* 1903 5.000

Page.
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Location.

39..Atlantic nghlands Maturity.
X J .............................. 1928
39 Atlantlc nghlands
1205 Audubon Co., la. fhﬁo 1928
85 Auglaize Co., OHfto... 1899-1916
1246 Avalon Pa..... 1903-1928
1205.. Barnesvnle, OhIO....5... 1899-1913
1205..Beaver,Pa . 5 1899-1927
1246 Berea, Ohio 5 1899-1904
1152 Bell Co., Texas.. 5 11908-1938
1152..Bellevue, Ohio.............. 5 1899-1912
1152..B|nghamton X. Y B Aug. 1,1934
39 .Bira Island, Minn__ 5 1918
39..BlueEarth Cit Minn. 5 -
1152.. Bluffton, Ohio..... 5 1899-1938
%%%25 BradBIeydEI'eacg N. hJ N JG
. radley Beac 5 i R
86 Brighton, IiL......... 2 11308-1928
1246. Bristol Co.,, Mass...4.. June 18,1902
1152.. Bristol, Y a....... 5 U908-1928
39.. Bowlmg Green, Ghio. 1899-1903
1246 Buffalo Center, la__ 6 11908-1918
1246.. Buffalo, X. Y 3ki 1899-1918
1216.. Buffalo, X.Y. 1903-1907
1246..Buffa|o,X.Y 3 June 15,1899
1205. Buffalo, N Y 3ia July 1, 1899
86..Calaveras g:al)
Paloma School 1899-1907
1205.. Camden, X.J ... June 1,1918
1152..Carthage, Oh | ............. 1893-1908
1246.. CedarRaplds(Ia)In—
dependet Soh. Diet. 4 11903-1908
1153 Champaign Co., Ohio
(CAEEITIE) IR 6 1898-1903
1102 Charlotte, X. Y.. 4*2 1928
1206 Chicago, Ul....... 3ja July 1,1918
39.. Chlcago (11 .)Sanitary
Districtu e 3>a June 30,1918
39.. Clarion (la.) School
DistriCto e 4*) U900 1908
1247 Cleveland, Ohio. 4 Oct 1908
40. Cleveland, Ohio4...... Sept. 30,1926
1247 Columbus (Neb) Sch.
District. s 412 11908-1918
1153.. Columbus, Ohio.. 4 June 1,1918
40. Delphos, Ohio.. 5 1916-1920
1206.. Denver, Co 6 1898-1906
1247 Denver, Co 6 1898-1906
40 . 1915
1153 Eastcleveland Ohso June 11,1914
1206 East St. Louis, 111 6 11899-1902
40.. Elkhorn, Wils.. 1900-1909
40.. Elkton Ky)Sch4&1$ U908-1918
1247.. Elyria (Ohio) Sohool
District s 6 1899-1918
1102.. Fall River, Mass. 4 1918
1247.. Fall River, Mass. 4 July 1, 1928
1153.. Fergus Fails, M inn4b) 1908
40. Fertile, Minn.... 6......June...1,1908
40.. Flint SMlnn) Unio
Sohool Distrlot.......... 1900-1903
1206.. Forest. Wis..........
1206.. Fosston, M inn. 6
40. Foxborough M ags 1903-1908
1247.. Franklin Co Ky..40 1918
1247.. Garfield, 5 1910-1915
1206. Genesee (Idaho Soh.
Distrlot i July 1, 1908
1153..Georgetown (Ohio)
Sohool Distriot........ 5 ¢ 1899-1911
1206.. Glenville (Ohio) S
Distriot...erecnennne. 1899-1912
1153.. Grand Rapids, Micls. 1899-1903
43.. Grant (Cal.) Sohool
Distriot..oicnnn. 1899-1904
1247.. Greenwich, Ohio.. 6 1918-1920
40.. Gustavus (Ohio) Sch.
District. 5
1247.. Haokensack, X. J...4*2 1899-1901
1153..Hamllton Ohio............ 4*2 1908
1247 Harrison, X. J .. 4*2 1928
1206 Haverhlll Mass. 4 Deo. 11,1927
1206.. Hemphill Co Tex-5
1247. Hornellsville, X. \2 6 1899-1903
41.. Hornellsville (X. Y.)
School Diet. Xo 5 1900-1904
41.. Huntlngton (M ass.)
Fire District
1154.. Huron, Ohio. 6 1899-1910
1247..1.dianapolis (Ind)
School Distriot........ 4 June 30,1899
1247. .Ironton, Ohio .. 5 11903-1908
1247.. Jackson, Mich...,..41* July 15,1914
1247.. Jackson, Mich. 43 1899-1903
1247.. Jackson, Mich 42 Julg/ 15, 1913
1207 .Joplin, Mo..... 5 99-1908
1248.. Kansas C
87.. Kansas City, Mo7. .......
87.. Kimble Co. Texa& 1938
41..LaCrosse, Wls............. U908-1918
1248. Lavaoa Co, Tex. 5
41.. Lee Co Texas...5..... 1899-1938
1154. Le Roy, X . 4 1899-1902
41..Le Roy (X. Y)
District Xo.1 1899-1902
1248 .Liviogston Co., . 1900-1905
41.. lea Oh|o ..... 5 1899-1908
41. ., Okla.b....... U898-1909
1154. Low g“ (Mloh)Sohool
Distriot Xo. 1............
1103.. Lucas Co., Oh|o 5
41..Lvnn, Malsds 4 1899-1908
41.. Malden, Mass (41s.). -
1154.. Mandan, X. Dak. '§ ) 1913
41. Mansfield, Ohio......... . 1899-1903
1207.. Marlcopa Co. (AI‘IZ.)
School Dist. Xo.7.. 7 U908-1918
1248 .Marin Co. (Calb San
Rafael School Die 1899-1908
1248.. Martin’s Fer)el OhE. 1900-1911
207.. Mgcnanllcsvnle X.Y)
ohool Distriot 6 1928
4 11908 1928
41.'Michiga 3 t1903-1908
1207..M|ddlesex Co.,Mass.. 4 1906-1915
42./Minnesota.........o... 4 1900-1902

Amount.
$00,000\

S3

Price.

1 10101

39.000

22.000
18.000
26,000

73,000

3,866
25,000
98,000

200,000

6,000
235,000
240,000

25,000
10,000
5,000
9,300
15,225
6,000
10,000

78,300 ;

10,000
13,700

10,000
25,000
100,000

10,000
6,000

62,000
4,800

5,000
12,500

22,000
200,000

1,100
3,000

3,000

200,000

106*187
102*433
yioo
103
104*929
102
100
104-44
103*53
104
99

100
102*497
100
102*425
108*785
102*02
101*02

100
100

100
107*27
103*03

100*40
104*811
101
103*66
10366

100
105*34
112-536
101*320
10

102-833

100*781
100
101*667
103*89
100

104

100*66
105*61

107*05
103*53

103-208
115

101*75
100-36
100

106*55
111*70
100

105-50

104-624

107*26
108*611

99-623
104071
108-687
101-252
108 274
100
100-50
101-01
100
102-772
101066
100
100-31

100
103-84
106-843
100

102-334
102*20

100-50
105-302

106-655
101-8105



Page Location* Rale, Maturity. Amount. Price.

1248 Milwauker, Wla 5 1899-1918 $80,000 113-696
42..Monrovia, C&\............ 6 1899 1938 25.000 103-383
42. Montevideo*Minn.... 6 1908 3,000 107*80

1208 Montgome{/y Co.,la.. 4va 17,000 102*941

1248 Morgantown, \V. Va.. 4** 1908*1932 36.000 100
42..Mount Sterling.O___ 0 1899-1910 6,000 10517
42 .Mount Vernon (Ohio)

School Dtsiriot......... 6 11903-1918 25,000 110-396
1154 Murray (lowa Inde-

pendent Seln»olDU. 5 1899-1907 8.400 101128
1155 Neptune City, N.J... 0 1899 1903 20,000 103*
1348. Now Oilcans, iu*.... 5  11900-1938 500,000 100" %°
1248..Now Paynes vllie,

Minn. ... - 1918 8,000 105-0625
1249 North Hempstead <N.

V.) Union FiooSoh.

District No. 5........... 4h 1914-1927 14,500 100*345
1155 Norwalk, Ohio 5 1899-1928 30,000 111-537
1*49 .OdeU, 1M1..... .. 5 6.000 102*22
1208 0.i0.. .. 8 July 11,1903 200,000 100*0756

42. .0OneontH. N. V .... 3*65 1903-1917 15,000 100-50
1203. .Orange Co. (Cal.' Lao-
rel School District.. 9,000 10501
1249..Oshkosh, Wla v 4 1918 50,000 102
42. O#ago City, Kan. 5hj 2,000 100
88.. uwoftso,M 1899-1903 358900
88.. 909-1913 15,000 100-108
88.. . . 1904, o, .0
1155 .Pana, ... ... 4 11908-1918 102,000 100
1208.. Poiuherville (Ohio)

School District.... . 4,000 101-30
42-Philadelphia, Pa 1908-1927 1,306,000 100
88..Pinckneyville  (111)

School District____ 4 1900-1913 7,000 100014

1155.. Pipestone Co., Minn.. 4 July 11,1908 30,000 99-08
42.. Placentia (Cal.) Sob.

District.......... R 1900 2,500 106-686
120S..Polk Co., Minn .. 6 1908 40,000 1 0-75
1205.. Portsmouth, Ohio.... Slune 27,1918 20j'00 114*05
1249..Readlug. Mass ........ 4 5,000 109*68
1155..Red Oak (la.)Seh.Dis, 4 11903 17,000 >4 90625
1155.. Red Oak (la.)8ck.Dis. 4h> 11903 15,000)

40.-Rosedale (Cal.) Soh.
7 1900-1903 1,275 101*569
1203..Saginaw, M ioh. . 4 1899-1903 50,000 101-23
1208..Saginaw, M idi... . 4 July 11,1918 15,000 105*30
1156.. 5.ndusky. Ohio.. 42 1900-190 30,000 102*15
1156. -Sedalia,” Mo....... . 21,500 96-65
1249..  50.erville, Maas. ZEZ

iSSUE." i 1899-1923 176,000 105*26
1249.. 5.ringfield, Ohio_ 5 1918-1919 10,000 120-59
1249..Springfield (Oliio)Soh.

District. e e 1902-1904 15,000 105 246
1105.. Stroudsburg, Pa 4 June 11,1913 8,000 xoi-10
1156..Swanton, Oliio.. 6 1899-1908 7,000 104*157
1209. .Sycamore, Ohio .. 5 1901-1920 20,003 103-379

90.. Thurston iWash.)

School 1> NO.44-. 6 1903-1913 3,400 100
1209.. Tro¥, Ohio..veinnee. 412 1908 15,000 100*543
1157. -Tulare Co. (Cal.) Sell.

District........:___ 8 1900-1901 500 108
1209-.Unadilla, Ga................ 8 1903-1918 4,000 105
1249.. Valley City, N. Dak. 1901-1903 5,000 103 34
1249.. Vernon (Mich.) School

District No. 7.......... 5 1906-1908 3,500 103-057
1157.. Vinton (la.) Sell. Di§. 1899-1908 20,000 100

43..Warren, Ohio 34,000 104*412
1249..1.arrensburg ~ (Mo.)

Seh. Dist. ?2 |ssues.?vI 4*3  11903-1918 27,500 100-209
1210.. AVashingtou Co., M di.. 1918 50,000 105*165
1249..Washington Co.,Md.. 4 July 11,1918 150,000 107*825
1210..WashingtonGo .Me. 4 11923-1928 203,000 100*875
1249..Wasliingtou (Oilio)

6 1899 1,800 100-388

44. 4 1903-1912 60,000 102*520

1106. . 1 1899-1908 53,000 102*75

1106. .W atervliet, N Y. 4 1899-1901 2,000 100*75
1210. .Winchester (LH.) Soli.

District No. ... 1899-1908 8,000 103
1249. Winchester, Mass__ 4 1926-1928 33,000 31.1*48
1249. .Winchester, Mass__ 4 1902-1904 14,000 10303
1210..Wiunetka (111) School

5 *1903 20,000 105015
44. . 4 Feb. 1.1901 36,000 101-39
1250. .Youngstown, Ohio.. . 5 1899-1903 2,500 103*27
44. Youngstown, Ohio... 5 1899-1908 8,275 105*857
44. Youngstown, Onto... 5 1899 1901 650 102 307
38, covering 185
separate iSSUES).....o.ovurimieinicineineen $8,424,159
Aggregate of aalos for which no pries haa
eenreported (47 municipalities, covering
50 Separate iSSUES) .ceeeieereneieeerens 1,266,166
Totalbond sales for June, 1898................. 179,690,325
after the

*A-‘rare, of dates of maturitY, rSubject to call in and
earlieryear and mature in the later year. Notincluding $5,89;,024
of temporary loans reported and which do not belong in the list,
f Issued to contractors in payment for work done.

In the Cheosto1e of June 4, 1898, page 1101,
* list May bond sales amounting to $6,994,476
will i) found. Since the publication of that stato-
nieir we have received the following additional reports:

A dditionAt, Mat Bond Sales.

Pane. Location. Rate. Maturity. Amount. Prict
1153. .Erwin (N\'Y.) School
District No. 1. - 1899-1902 $2,800 100
40. .Glenolden, PU.. 4 11908 1928 31505109 03
1155. .QrangeCo.(Cal.)Foun-
tain Vol. Soli. Dial.. 1,500 102*867
1155. .Prottsburg, N\ Y..... 3* 11903-1918 15,000 100
1157. 44aUington, 5- J ... 4h 1928 20,000 100
Tots', uldltloual sale, 07 Slay .o, $12,-150
These additional loans will make the total sales

(not including temporary loans) a3 reported for May
1898 amount to $1,030,926,
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Alessandro (Cal.? Irrigation District. - Bond Litigation.
—We take the following dispa ch from Las Angeles, Cal.,
dated June 29, 1598, from the Chicago “Inter Ocean” of June
30,1893: “United States Circuit Judge Erskiue Ross to-day
rendered an opinion in the case of the Alessandro Irrigation
Distr et against the Cleveland Savings & Trust Company, in-
volving the validity of the bonds of the Bear Valley and Perris
Irrigation districts. Judge Ross decided that the defendants
have a right to attempt to show that $500,00J of the bonds are
invalid, to prevent their passing into the hands of many differ-
ent purchaser*. The opinion preventsany attempt to dispose
of the bonds.”

Baltimore, Md—City Stock Not Exempt from State of
County Tux.—An opinion of John_T. Ensor, counsel for the
Baltimore County Board of Commissioners, has been printed,
in which he states that “city stocks owned by residents of
the county are not exempt from taxation by thé laws of this
State, and therefore are subject to valuation and assessment
for county as well as State purposes. While these stocks or
bonds.” Mr. Ensor says, “are not liable to taxation for citv
purposes by reason of the ordinance under which they are
issued, the Legislature of the State has not exempted them
from State or county tax.”

Cook _County, Minn.—Ronds Legal.—On June 16 1888
Judge Ensign flle_d an opinion establishing the legality of
the *8,000 bonds issued last March for building roads and
bridges. In 1895 two laws were passed, the first of which
provided that bonds could be issued for three different pur-
poses. including road and bridge construction to the amount
of 24of the valuation. The second, ?ﬂ?roved two weeks later,
provided that bonds could be issued for roads and bridges to
the amount of \%0of the valuation. The suit was brought by
Chris Murphy, who contended that the second law superseded
the first, and that the issuance of the bonds would make the
county’s indebtedness Ereate_r than the ballowed. Judge
Ensign ruled that the 1£ law instead of reducing the effect of
the Zblaw extended it.

lies Moines, lowa.—Proposed Purchase of Water-Works.
—An agreement has been entered into between the city officials
and the Des Moines. Water-Works Company whereby the
water works plant will be sold to the city for $350,001." The
transfer is to be made Jnly 1, 1899, provided the City Council
ratifies the contract and the question is favorably voted on by
the people. .

_ilonstonia, Mo.—Tax Decision—We take the following
dllsqpatch from Sedalia, dated June 4, 1898, from the St. Louis
“Republic” of June 5, 1898:

,Judgbe Lotigan rendered a decision in the Circuit- Courtto-day which, ilsus
ained by the |gh courts, reverses the ,alleg%ed right of the villages and tTTufti*
to place a lien on real property to satisrythe cost of public improvements,
The town of Houstouia passed an ordinuuce providing for the construction of
a sidewalk in front of W. C. Grubb’sdpfropert}/, and when he refused to an the

or sale

tax bills, the property was advertise uuder the lien. Judge Longan
decided that towns and villages could not place a lien upon the E};ropert%/, and
that the tax bills were void.” The town of Houstonia took an appeal to the

Kansas Citv Court of Appeals.

Indianapolis, Ind.—Proposed Purchase of Water-Works.—
The Board of Public Works has under consideration a propo-
sition from the stockholders of the Indianapolis Water Co.
relative to the sale of the company’s WaterPIant to the city.
The proposition of the water company is as follows: The city
is to aq{ree to pay the company $130,000 per annum hydrant
rental Tor 25 years, upon which the entire capital stock” of the
company will be sold to the city for $300,000 cash, su_b{ect to
the mortgage indebtedness of $3,350,000, bearing 5, interest,
excepting $500,000 due in 1911, which bears 6£ interest. This
indebtedness is to be paE/abIe_ b%/ the water company in in-
stalments of $75,000 for the first five years and increasing
annually thereafter as the principal ispaid, and the interest
becomes correspondingly reduced. This indebtedness is to
be secured by a mort(f;age upon the water works, and to be in
no sense a liability of the city, and to be paid only out of the
revenues of the water company. The city is now paying a
hydrant rental of $80,000.

Kansas City, Mo.—Bonds Valid—Oa June 25, 1898, the
State Supreme Court hauded down a decision sustaining
every contention of the city and overruling all the points
raised by the appellants in the North Terrace Park case.
The suit’iuvolved the constitutionality of Article 10 of the
City Charter, under which these securities were issued, We
are advised that as a result of this decision, Kansas_City will
offer for sale within the next sixty days about a million dol-
lars of these park bonds or securities kuown as “Park Faud
Certificates.” Mr. D, J. Huff, council for Board of Park Com-
missioners, writes us, saying that “ in view of the fact that
they (the certificates) are based upon .assessments drawing
1%and that every possible legal question concerning them
has been settled in advance of their issue, they should be
very attractive to bidders and should net the city a very
handsome premium.

Kidder bounty, N. 1>ak.—Warrant Decision —A dispatch
from Bismarck, N. Dak., dated June 4, 1898, to the St, Paul
“Globe” stated that an important decision was filed by the
Supreme_Court on June 4, affecting many counties of the
State. The case was that of Darling against Taylor, from
Kidder County, in which the Sheriff brought suit against the
Auditor to compel the issuance of a warrant to him for cur-
rent expenses as Sheriff. The Auditor olaimed that the
county had reached its debt limit, and no warrant could
legally be issued. A mandamus case was instituted, and the
action brought to the Supreme Court, which decided that
warrants, inanticipation oi collection of taxes levied for cur-
rent expenses for counties, may he issued even where a conn-
tv has reached or exceeded its debt limit, and that they do
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not augment the debt of the county under the meaning of the
Constitution. .

The Court holds that all taxes levied, but not col-
lected, are constructively in the treasury, and while, as a
matter of fact, the entire amount of tax is seldom collected,
still, as a legal theory, all taxes are collected, and debts
against taxes do not constitute additional debts. o

Several counties in the State have reached the debt limit
and have not been |ssumﬁ warrants for years, and this de-
cision will enable them each year, the “Globe” says, to issue
warrants up to the total amount of the taxes levied, regard-
ess of their financial condition.

Sacramento County, Cal—Bonds Invalid—On May 10,
1898, Judge E. E Gaddis, Superior Judge of Yolo County
sitting in the Superior Court of Sacramento County, handé
down a decision_declaring that the $75,000 4# Fulsom Hl_?h-
way bonds sold February 12, 1898, were illegally issued. The
suit was brought against the county officials on the ground
that the Board of Supervisors has not the power to levy and
collect a tax for county road purposes on property situated
in a municipality within_a county. The transcript of the
case has been tiled in the Supreme Court, and Mr, Charles F.
Hughes, Secretary of the Folsom Highway Commission,
writes us that the case will be advanced on the Supreme
Court calendar, and that a decision of the matter will be
handed down by that Court at an early date.

_ San Diego, Cnl—Litigation— The San Francisco “Exam-
iner” on June 2, 1898, contained the following :

“ The city of San D|e%0 held a special election to vote bonds
for the extension of the water system in the amount of
$1,500,000. Albert Meyer, a tax payer, brought suit to set
aside the contract between the city and the water company
and to enjoin the issuance of thé bonds. A motion for a
change of venue was made by other tax-payers, who came in
as intervenors on the ground that Judge Torrence, before
whom the matter was to be heard, was an interested party,
beln%1 a tax payer, and as such hlsd]udgment would decide
whether or not a lien would be placed against his own prop-
erty for the term of forty years—the life of the bonds. The
Judge denied the motion for a change of venue and an appeal
was taken to the Supreme Court. There the order of.the Su-
perior Court was reversed and a change of venue ordered.”.

Shoshone County, ldaho.—Bond Litigation.—As stated in
the Chronicte January 29, 1898, W. P. Northrop, County
Treasurer, paid the interest then due on the $280,000 bonds,
claimed by the County Commissioners to be illegal. This act-
ion of thé County Treasurer was taken in opposition to an
order from the Commissioners, the Treasurer not recognizin
the right of the Commissioners to treat the bonds as illega
until so determined b?/ the Conrt. The Treasurer was pre-
paring to remit the July interest at the usual time, when he
was temporarily enjoined from doing so. The matter is now
in the courts. See Chronicle January 29, 1898, December 4,
1897, and November 13, 1897. )

Sny Island Drainage District.—Adams, Pike and Cal-
houni Counties. Ill.—Litigation.—Arguments began on June
7, 1898, in the Federal Court of Appeals on the famous Say
Island Drainage Distiict_case, involving over $1,100,009 di-
rectly, and as much more indirectly. The history of the case
as given in the Chicago "Inter-Ocean” is as follows:

The suit Involves 110,000 acres of land, valued at $1,100,000. In Adams, Pike
and Calhoun counties,_and special assessments for the construction of a levee
along the .Mississippi River, In 1871 ti»e Legislature authorised certain farmers
owning land between Kail Creek, Adams.Connty, and Ham ur? Bay, on the
east bank of the Mississippi, to construct a levee _tifty miles In Tength, for the
purpose of preventing annual overflows on their land. Under the act com-
missioners were appointed to make special asses-rnentson the land in_order
to raise funds for the construction of the levee. Previous to the making of
these assessments bonds were sold to a large amount, and the money thus
raised was put Into the levoe work. Certain Tarmers resisted the special as-
sessments, ami_declared not only the bonds issued invalid, but that the levee
act of the Legislature was_unconstitutional. Tha latter claim was afterward
sustained bﬁ/ the Supreme Court of Illinois. i
. The bondholders sued to secure payment of their bonds before Judge Allan
in ihe United Slates Circuit Court for the Southern District of Illinois, and the
,Judgment was rendered against them In favor or the landholders. The hear-

efore the Appellate Cour» Is an apgeal on the part of the bondholders
from the decision of Judge Allen. Th-re are nearly 1000 defendants in the
case, and according to the attorneys the land In question Is among the most
fertile In Illinois, being made so by the building of the levee.

Ex-President Harrison, counsel for the defendants, in his
arguments declared that the suit as brought b¥_ the heirs of
Francis Palms, who was the contractor that first built the
levee in question, could not be sustained without affecting
the political organization of Illinois. He said the law under
which the assessment for the levee had been made had lon
ago been declared unconstitutional by the Supreme Court o
the State, and the Constitution of the State would have to be
changed if the decision was upheld.

Bond Calls and Redemptions,

Aberdeen, S. Dak.—Bond Call.—The city has called for
pagment August 1, 1898, $12,000 bonds.
allaway County, Mo.—Bond Call.—The county has called
for payment August 1, 1898, at the National Bank of Com-
merce, New Yor CI% or at the County Treasurer’s office,
s% bonds Nos. 251 to 383, inclusive, issued August 1, 1887.
Denver, Col.-Bond Call.-The City Treasurer has called
<r payment July 24, 1898, the following bonds and warrants:
elﬁgR/iéOI Hill S.nltary Sewer District No. I—Bonds Nos. 150 to 160, both in-

South Hide Sanitary Sewer District .Vo. 2—Bond No. 1. no ,Q@
Thirteen* h Street, Sa* itnry Sewer District Refunding Warrants Nos. vsanaww.
Court Plsi-e Paving District Bo ds Nos. 00, 01 and 02.
. “Paving District No, 2—Bond No. 1*5. 11T
Warrant* of K-i-t Denver Sidewalk District No.2 Non. 10.47, ‘IBALH_Q, 18
118, 1HO, 181. 241, 246. ' 10. 207, 208. 006. »'>?. 044, 45,02, 303, 309, -C
432.433, 131, 114. 177. 187, 4*8. 4H9. 4 -0, JOT. 4IM, 4011, 514. %]7"2 03. - %% 602,
508, 026. 020,027. 028, 029, 030, 081, f32, 667,668, 660, 000, . 808. T'U, , part
Of 1"6, 247. 24**, 240, 250. 2 1, 301. 6«\
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Upon request from the holders of any of the above bonds
ten days before the expiration of this call, the City Treasurer
will arrange for their payment at the Meroantile Trust Co,
New York City; but not otherwise.

Hamilton County, Ohio.-Warrant Call—Tilden R.
French, County Treasurer, has called for payment July 7,
%8986 interest-bearing warrants, drawn upon "the * Countv

und.

Indiana.—Bends to Be Redeemed—The State Treasurer
has been ordered by the State Financial Board to pay off
$200,000 bonds of the State in July.

Osceola School District, St. Clair County, Mo.—Bond
Call.—The district has calied for payment July 15, 1898, at
tlhels'léglrd National Bank, St. Louis, $§)O H bond issued Julv

St. Joseph (Mo.) School District.—Bond Call.—The School
Boardhas called for payment August 1, 1898, at the National
Bank of Commerce, New York City, the following 5%bonds ;
Nos. 3s to 50, inclusive, in denomination of $1,000, and No.
52 for $500, Bonds are dated August 1, 1888, and mature in
1908, subject to call August 1, 1898 ]

Seattle, Wash.—Warrant Call—A. H. Foote, City Treas-
urer, has called for payment at bis office, East Jefferson
Street, Twenty-first and Twenty-second avenues. Ordinance
No. 4,760, District No. 150, Warrants Nos. 533, 534, 535, 536,
537, 594, 595. 596, 597. ]

Trenton, Grundy County, Mo.—Bond Call.—The city has
called for payment August t, 1898. at the National Bank of
Trenton, 5% bonds Nos. Ito 5, inclusive, issued Aug 1, 1893.

The city has also called for payment August 1, 1898, at the
City Treasurer’s office, bonds Nos. 1 to 20, inclusive, issued
August 1, 1893. Bonds are in denomination of $1,000, and
bear 5%interest.

_ Trinidad, Col.—Proposed Purchase of Bonds.—At a meet-
ing of the City Council, held March 29,1898, a resolution was
Bassed authorizing the purchase of five gold water works

onds of the issue of April 1,1897, and three public buildin
and bridge bonds of the issue of Jnly 10, 1838. Anyholders o
said bonds desiring to sell same are requested to communi-
cate with F. R. Wood, Mayor.

Bond Proposals and Negotiations this
week have been as follows:

Aberdeen. S. Dak.—Bond Sale.—On June 30, 1893, the city
awarded to N. W. Harris & Co., Chicago, $12,000 5%20-year
refunding bonds, at 104-225.

Akron (Ohio) School District.—Bond Offerin?.—Proposals
will be received until 10 A. m., July 12, 1898,88/ he Board of
Education, Samuel Findley, Clerk, for $10,000 3% refunding
bonds. Securities are issued pursuant with Section 2834a,
Revised Statutes of Ohio, as amended February 20, 1896.
They are in denomination of $500, dated July 29,71898. In-
terest will be payable semi-annually, and the principal will
mature July 29, 1903. ..

Allegany Connty, Mil.—Bond Sale—On July 1,-1898, the
$50,000 4% school-house bonds were awarded to Townsend,

Scott & Son, Baltimore, at 103 61. Following are the bids:

Townsend, Scott & Son, Balto— 163*01i . ) ($30,000— 102*00
i$6,000...102*75 | First National Bank. < 10,000— 102*56-

German Savings Bank.} 5,000...103*25 | ( 10,000.... 103*00
( 5,000...104*25 |

Several bids were received for small lots at from par to 102,
Bonds mature in 1925, subject to call after 1915.

Arapahoe County School District No. 7, Denver, Col.—
Bond Sate—The district has sold to E. H. Rollins & Sons,
Denver, the $40,000 5i refunding bonds. ) )

Ashland, Ohio—Bond Offerin roposals will be received
until 10 a. m., July 30,1898, for ,000 or less 5%Main Street
improvement bonds and $16,000 or less B%Cottage Street im-
yrovement bonds. Interest will be payable at the First Na-
ional Bank, Ashland. The Main Street bonds will mature
$3,000 every six months from September 1, 1899, to March 1,
1904. The Cotta%e Street bonds will mature $1,000 every six
months from Seﬁ_ember 1, 1899, to March 1, 1907, inclusive,

Ashtabula, Ohio.—Bond Offering—Separate proposals will
be received until 12 M, July 30, 1898, by Frank W. Wagner,
Clta/ Clerk, for $10,000 5# refunding electric-light bonds™ and
$4,010 3% refunding street-improvement bonds. Securities
are issued pursuant with Section 2701, Revised Statutes of
Ohio, and authorized by ordinance passed by the City Coun-
cil May 17, 1898. The electric-light bonds are in denomina-
tion of $1,000, and _mature one bond ever%/ six_months from
April 1, 1911, to October 1,1915. The street-improvement
bonds are in denomination of $5 0, payable every six months
from April, 1899, to October, 1902. " Interest on "above bonds
will be payable April and October, at the office of the City
Treasurer. ~ A deposit or certified check for $500 on some
baDk in Ashtabula must accompany each proposal.

Aui;laize Connty, Ohio.—Bond Sale—On June 29, iSJS,
the $18,000 3%1-18-year (serial) bridge bonds were awarded to
Farson, Leach & Co., Chicago, at 109-26. i

Augusta, Ga.—Temporary Loan.—The city has negotiated
a loan of $100,000 at 4% o ]

Aurora (111 ._? East Side School D istrict—Bond Election.—
An election will be held July 16, 1898 to vote on the ques-
tion of issuing $10,000 4% school-building bonds.

Danger, Me.—\W\b New Bonds—A report has been current
that tne city is considering the issuance of 820,000 school
bonds. In reply to our inquiry, Mr. Henry O. Pierce, Oity

" Treasurer, writes us that the report is incorrect and that the

city does not contemplate issuing any bonds.
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B«U(*Ille 1111.) School District.—Bond Election.—An
lection will bo held July 28. 1898, to vote on the question of

»h Defeated.—At the election held Jul

Blakely, tis.- »k
ition to tone $10,000 water works bonds

Blanchr-ter, Ohio.—Bonds Defeat'd.—At the election held
line ISt«s, the question of issuing $6,000 water bonds was

Bozeman, Mont. Bond Sale —On_JuI% 1, 1898, the $7,000
; 10.20-year {optional) city nail funding bonds were awarded

>Nelson Store of Bozeman at palg, ﬁlus all expenses of pre-
0

stimnte at $! owing are the bidts :

7* 0

rf bonds p.

Bonds to be Issued.—We are advised that the city will prob-
ably . :ICr for sale at an early date §1051)00 water bonds.

lirnddoek 1Pa.) School District—Bonds Voted.—On June
28, 1808. this district voted in favor of the issuance of §55,000
bonds : «lulld a new school-house in the Second Ward. The
vote was 879 to 17. .

Brighton, 111.—Bond Sale—The village has sold to Blod-

et Bros. & Co.. Brighton. $12,000 B%refunding bonds at par.
.Securities are issued to refund a like amount of 6$railroad-
aid bonds. They are in denomination of $500, dated May 1,
1-0S. Interest will be payable annually, and the principal
}I}II” mature 20 years from ‘date of issue, subject to call after
ive years.

Bl¥ffa|0, N V. Bond Ordinance Vetoed.—The Mayor has
vetoed the ordinance passed by the Board of Aldermen June
20, 189%, and by the Board of Cotincilmtn on June 22, 1898,
R/lrowdmg for “the issuance of $300,000 school bonds. The

axor states as bis reason for vetoing the ordinance that the
authority conferred upon the city by Chapter 815 Laws of
1593, to issue school bonds, has been exhausted.

Bonn ton (Mo.) School District.—Bonds Registered.—The
State .Auditor has registered two $500 til school building
trends bearing date Julg 1, 1898. o

Gala, eras County (Cal.) Paloma School District.—Bond
Sale.—The $1,800 82 bonds have been awarded at par. as fol-
lows: $f0 1to Mrs. Eliza H. Creighton of Catupo Saco. $100
to James Keith of San Andreas and $300 to the San_Andreas
Lodge. No, 50, I. O.0. F., Bonds are in denomination of
$200, and mature one bond yearly on July 1, from 1899 to
1907, inelnsive.

_ Cambridge, Ohio.—Bond Sale—On July 2, 1898, the $9,000
|;I seV\éer tb(I)nds were awarded to }¥V.bJ_dHayes & Sons,
veland, a 500, 0 are ids :
<IQI(EJ?—‘ o1 mg’%&i?ﬂjmmﬁt%@ &1 Oleffc. .$946533
MIAVFI. Ls ‘«a a Chibtujo . 0,770501T: B."Potter. Chicagg....... - 0.457 00
¢-i? 0 ﬂ Maéer, Cincin.. 0.63600] Brﬁg». Smith A (*=, CIncin ..
Prl- r X Co., Clove... 954090° S. AT Kean. Chlcago................ X

9640001 New First Yu.Bk., (Oriambls, H00000

Bonds mature August 1, 1923. For farther description of
bonds see Chronicle Jane 1, 1898, p. 1102.

‘Camden (N. J.) School District—Loan Authorized—The
Finance c ommittee of the Camden Commission of Public In
struct!'a has authorized the officers of the City School Board
to borrow $15,000 to pay salaries. ) .

Carthage, Mo.—Bonds Proposed.—The city will refund
$2-5000 outstanding courthouse bonds with & like amount
of new bonds maturing in 18 years and subject to call as
follows: $8,000 ye_arle)/, from 1903 to 1907 and $10,000 in 1008,
The new bonds will be dated Auglust 1,1898. Mr. H, Lundy,
Clerk, writes us that the city will hold a special election to
authorize the issuance of 'the new bonds, and that they must
%ve four weeks notice of the election, and also give the State

uditor 30 days notice of the city's intention to call in
bonds not dne.” Air. Lundy says that as the old court-lionse
bond* bear date August 1, they washto pay the bonds on that
day. Therefore bids were asked for until July 2, 1898, for
thé new bonds. The successful bidder will advance $25,000
to redeem the bonds now outstanding, and will bold the old
bonds as collateral until the new ones can be issued.

Cass City, Tuscola County, Midi.—Bond Offering—Pro-

osals will be received until July 20, 1898, by Hugh W, Seed,

illage Clerk, for $18,000 !7 water-works and electric-light
bonds. Securities are in denomination of $1,000, dated August
1 1898. Interest will be payable annually, and the principal
will mature $1,000 yearly on August 1 from 19 8 to 1925, in-
clusive. A certified check or cash for S%of the amount bid
mast accompany proposal. The village has no indebtedness.
The assessed valuation for 1898 is $190,000.

Chicago, 111 -Bonds Authorized—The Comptroller has
been authorized to issue $100,000 bonds to refund old bonds
about to mature.

Chicago HU.) Sanitary District,—Bid*.—Following are
the bids received June 29,71898, for the $200,000 314%bonds;
Rluww'_'«ﬁr gmm ..... EW&J‘ KiuriOD. Leach Chlciuro*. 1002875

As stat'd last week, bonds were awarded to the Home
Savings Bank.

Chicopee, Mass.—Bond Sale.—The city has sold at private
sale the $10,00» 3*4% 10-year school building bonds to the
Sinking Fund of Springfield.

Cleveland, Ohio.—Bonds Authorised.—The Public Library
Board h:n pvsed a resolution providing for the issuance of
$250,00% library bonds. These bonds were sold last Septem
berto E 1 s»anwoad & Cv. Boston, and have since been in
litigation, only being delated legal about a week ago.
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Bonds Authorized.—The City Council has passed ordinances
roviding, lor the issuance of $50,009 -if (biddings Brook
onds ami $100,000 4 bridge bonds. The above bonds will
he in denomination of $1,000,dated October 1, 1898, Interest
will be payable semi-annually and the principal will mature
October L 1918. , )
Concordia, Mo.—Bids Rejected—Bond Offering—All bids
received July 1. 18ns, for the $5,030 !j; water-works bonds
were rejected_bv the Board of Aldérmen. New bids are
asked for until July 15, 1898, lor these bonds, a description
of which will he found in the Chronicre of July 2,1898, p. 40.
Dayton (Ohio) School District,—Bond Sole—On July 1,
1898, "the $83,000 4 school bonds were awarded to N, W.

8 Harris & Co,, Chicago, at 103-Sand the $30,000 47 refunding

library bonds to the New First National Bank, Columbus, at

. 7% 00
e - 1000%@3’75. The ecbool bonds mature $38,000 July 1, 1911, and
Chronicie May 28, 1898, 20

.(00 Jul)fl 1. 1912. The Iibrarﬁ bonds mature July 20,
1909. For further description of bo
18, 1898, p. 1206

Denver, Col.—Bond Sale.—In the Chronicie last week we
stated that the city had sold on July 1, 1'98, the $6,000 68
17 year Fourteenth™ Street Viaduct bonds at- par. The pur-
chaser of these bonds was W. R. Robinson of Denver The
Central Trust Oompanv hid $6,035 55 for the bonds, but the
bid was conditional and therefore rejected.

Duluth. Minn.—Bids.—Following are the bids received
June 27, 1893, for the $955,000 #ogas and water bonds :

B. H. Got & Co., par and accruel interest.

John'F. Dillon, Now York (for $25,000), )
American Exchang{(e Batik, Duluth (for $25,000), par.

First National Bank. Duluth (for ,000), par.

H. E. Smith, Duluth ($10,000), par and interest. .
& Trust o&%ar less $66,850 commission

0 , par, less $00,260 commission.

nds see Chronicle®June

New York Securit

Farson, Loach A .
W. T, Hayes & 80ns, Iev_FIand, par, le®s $69,175 commission
W. T Haves A Sons [Sft rill.% bondg, gar and premium $9,990.
W. J. Uptmm & Co., Duluth, par, Iés: commission.

E. E Shegard & Cq., New Yorl% par, ;%s $8i1,175 commission,
Duke M. Carson, Chicago, par for :}4%bonrls,

cal ,
Lampreeht Bros. Oo., Ccieveland, par less M@commission.

Englewood, N. J,—Temporary Loin.—The City Council
has authorized a loan of $15000 to ha negotated with the
Plaza Bank of New York City at if. Of this loan $5,000 was
neg_otlated for six months on"July 5, 1898. ]

indlay, Ohio.—Bond Sole—The city'has issued $11,000
+V:p refunding bonds to W. W. Hamson in exchange for a
like amount of old bonds. New bonds are dated March 1,
1893, and mature $!,OO%8/earI?/ on March 1from 1899 to 1907
and $2,0 0 March 1,1908. [nterest will be payable at the
Fourth National Bank of New York City.

Fort Bend County, Texas.—Bonds Registered—Oa July
1, 1898, the Comptroller registered $37,000 court-lionse bonds.

Foxborougli, Mass.—Bids.—Following are the bids re-
ceived July 1, 1898, for the $15,000 ®xocity bonds:
Jose. Parker & Co., Boston....... 10389 E.H. Rollins & Sons, Boston...
P?r inson A Burr, Boston, 0. W.Holman Cary. Boston
Blake Bros. A Co., Boston ! . Gay k Co., Bos
Blodset, Merritt A Co., Bo Adams A %o.. Boston
R S K e 103587 - i
Géo’ A Pemald & T Boston, 10353 g‘.enR{ Eé%?%%‘fvceag'o.s,

As stated last week, bonds were awarded to Jose, Parker
& Co,, Boston, at 103 89.

Uladeville School District. Wise County, Va.—Bonds Not
Yet Sold—Air. E. H. Ould, Chairman, writes us that the $3,000
bonds authorized by the last Legislature have not yet been
sold, although he has received a number of inquiries.” These
bonds are to bear not more than 6$ interest and to mature
in not more than six years.

‘Grand Island (Neb.) School District.—Bond Sale—The
district has sold to Easternéjartle_s the $23,500 B%bonds.  Se-
curities mature July 1, 1918, subject to call after July 1,1903.

Grove City, Pa.—Bonds Not Sold—Regarding a report that

the borough had sold $15,000 if water-works bonds, Air. Q.
W. Washabaugh, Secretary, write, us that these bonds have
not yet been disposed of.
_ Hamilton Count?/ (P. 0. Cincinnati), Ohio.—Bond Offer-
ing—Proposals will be received until I2 m., August 10, 1898,
by the Board of Commissioners, George C. Zimmermann,
Clerk, for $107,000 %% bridge bonds. Securities are issued
pursuant with sections 880, 861 and 871 as amended April 15,
1898, of the Revised Statutes of Ohio. They are in denomi-
nation of $509, dated August 10, 1898. Interest will be pay-
able semi annually at the office of the Countv Treasurer, and
the principal will'mature August 10, 1918. A certified check
for , payable to Tilden R. French, County Treasurer, must
accompany’ proposals.

Highland, Kan.—Bond Election,—An election will be held
Jul¥ 11, 1898, to vote on the question a3 to whether the city
shall subscribe to $14,000 bonds for the proposed railroad
entering this place.

Houston, Texas.—Bonds Preposed.—T he issuance of $100,-
?_005. Il year street-improvement bonds is under considera-

ion.

Huntingdon, Pa.—Bond Sale—The orlly bids received on
July 1. 1898, for the $14,000 fundln% bonds of this borough
were from S. A. Kean, Chicago, at 101, and the Union Na-
tional Bank of Huntingdon at 100. The award was not made
until a meeting of the Borough Council, held July 5, 1898,
when it was stated that the holders of $7,000 of the borough
orders would take bonds in exchange. It wbb then decided
to give the holders of these orders the preference and that
the balance of the bonds should be sold to the Union Na-
tional Bank at their bid of par.

_ Hyde Pnrk, Mass.—Borns Authorized —At a town meet-
ing held June 22, 1898, the issuance of $100,000 sewer bonds
was authorized Mr. Henry S. Bunton, Town Treasurer,
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writes us that no action will be taken for the present regard-
|n? the issuance and the sale of these bonds.

da Grove (lowa) School District—Bond Sale—On
July 1, 1898, the district sold to T. B. Potter, Chicago, $15,-
000 refunding bonds on a basis. . .

Independence, Mo.—Bona Election.—An election will be
held this month to vote on the question of issuing sewer-
bonds;

Jackson, Mich.—Bids.—Following are the bids received
June 20. 1898, for $10,000 water-main extension bonds and
$21,500 paving bonds :

$13,000 15- $10,000 $8,500 15-
Yea,r Pav'g Water  Yr.Pav'g

Bonds. Bonds. Bonds.
s e sl
i i N . B W. 5
Denison, Prior ACo,, Cleveland............ }(4iss ib003 75 1027782 871062
5OBmR maa s
i ) B 9,237 00

Theo. B. Potter. Chicago (5s 13595 10 1134600 9686 9
13,13100 10.77500 9,129 00
Ms 12,965 00 10,205 00 8,660 00
5s 13,*71 00 11,827 00 9,585 00
13.270 40 11(%38% 88 9,658 55
i is s 8,703 15
Blo-dget, Merritt Aco., Boston. 11%(%%%%% 12000 sraon

Union Bank, JAcks"M. ... 1335075 1048700 888 2
13,013 00 16963 5“10) g,/sgg 88
Lamprecht Bros. Co., Cleveland. Us ) 32500  6.438 25
13,01050  10,12550  S,6t 3 50
10,020 00 8,515 00
(5s 13,351 00 11,345 50 9.5*3 25
13.00rt00 10,151 60 8,021 25

13,138 00

(is 13.000 00 10,183 50 8,656 00
Farson, Leach A Co., Chicago......cccoeeuue. ,f,?g ! 10,227 00 8,083 00
Noel-Y Bond sc Stk. Co., St. Louis. 4 10,062 50 8,553 13
8. A, Koan Chicage e = OUS Tns 1300000 1020000 8721 00

N. W. Harris & Co., Chicago, bid $20,644 15 for .$18500 %4

bonds and $18,905 15 for $18,50044 honds. Trowbridge, Mac-
Donald & Niver Co., Chicago, bid $31,670 for 44 bonds. As
stated in the Chronicie June 25, 1898, the bonds were
awarded to Denison, Prior & Co., Cleveland, on their
bid.
Jersey City, N. J.—Bonds Refused—t is stated that E. H.
Rollins ife Sons, Boston, who, on June 15, 1898, were awarded
the $110,000 4% gold school bonds at 106-03, have refused to
take the same. The Boston firm say, according to reports,
that theg were advised by lawyers that, owing to a decision
of the Supreme Court declaring unconstitutional the law
under which* Trenton issued school bonds, there might
lt))e dsome question as to the legality of the Jersey City
onds.

Johnstown, N. Y.—Bond Sale —On July 5, 1898, the $22 -
500 4" school bonds were awarded to N.W. Harris & Co.,
New York, at 10842. Bonds mature $2,500 yearly on June
15, from 1914 to 1923, inclusive. For farther description of
bonds see Chronicie last week, p. 41.

Kansas.—sond Sale—The State will issue $220,03D 44
bonds, to refund a like amount of 7 per cents, issued in 1868,
and maturing July 1, 1898. The bonds will be taken by the
State Permanent” School Fund. The old bonds were iSsued
for the following purposes: $150,000 for the Capitol, $20,000
for the insane asylum and $50 000 for the penitentiary, all of
which, except $84,000, were held in the school fund.

Kansas City, Mo.—Bond Sale—On June 29, 1898, the
$107,819 69 “Series E” Park Fund certificates were awarded
tg thbe_é:oncordla Loan & Trust Co. at 101-10. Following are
the bids:

Concordia Loan A Trust Co........ 101*10 I Travelers’ Insurance Co............ 101*00
Stuart \ ung and O. J, Hud- H\I ‘W .i _Mackensie................ 100 85

ANT 101*00 | National Bank of Commerce— 10000
Allen Investment Co. ($35,000).. 101*00 |

For description of bonds see Chronicte June 25, 1898 p.

1248,
~ Kendrick (Idah_o? School District. Xo. 24.—Bond Offer-
ing—Proposals will be received until 7:30 p. m., July 20,
1898, by A. C. White, Clerk, for $4,'00 10year refunding
bonds.  Bidders will name the rate of interest, which inter
est will be payable semlannual(ljy. The purchaser will fur-
nish blank bonds. The total debt of the district is $4,00
The assessed valuation is $131,000, about 404 actual value.
Population is abaut 700. o

Keokuk Slowa;) Independent School District.—Bond Safe.
—On July 1, DOS, the $s,000 54 bonds were awarded to Duke
M. Farsoo, Chicago, at 108-262. Following are the bids :

Duke M. Fars<-n, Chicago.....i8,591 00 [ Farson, Leach A CoMChicago. $8,050 00
Keokuk having* Bank 833.&46‘ Gse AM. Bechtil 8,01,0aorj

) 1 . \ 1 -
Kane A Co.. Minneapolis 8,275 (I)ElDemson,PrlorA [6) lar.
Mason. Lewis A Co.,Chicago.. 8,073 00 |

. Bonds mature $2,0)0 yearly on July 1 from 1905 to 1908,
inclusive, subject to call at any time prior to maturity. For
{g‘%her desuptlon of bonds see Chronicie Juno 25,1898, p.

Kimble County, Texas—Bond Sale—The county has sold
$12,000 54 40-year refunding court-house and jail bunds to the
State Permanent School Fund at par.

Lucas tounty, Ohio.—Bond Sale—On July 5, 1898 the
$30,500 4(44 road improvement bonds were awarded to Ru-
dolph Kleybolte & Co., Cincinnati, at 103-092. Following
are the bids :

Ve...

rrrmium. Premiurpn
Rudolph KleyNolle & To.. Cin.. *91300 I.smprecht Bros. Lo., Cleve........ ™
New first Nat. Bank.Coluraom. 031 50 1Mason. Lewis * Co., OhicaKO... »»«»
Parson, Leach A C.,, Chicago .+ 857.001 W.J. Hayes & Sons. Cleveland. On*™
Season* ,.1 * Maver. Cincin... H»% QD Northern Nat. Bank, Toledo.... twou
i>raison. Prior v C >*Cleveland. 77i 611

Bonds mature as follows : $4,500 in 1899, $3,500 yearl
from 1900 to 1903, inclusive, $2,500 yearly from 1904 t0 1901,
inclusive, and $2,000 in 1908. For further description or
bonds see Chronicle June 25, 1898, p. 1248.

THE CHRONICLE.

© abl

87

McConnellsville, Ohio—No Bond Issue—In the Chron
icte Of June 18, 1898, p. 1207, we stated that the city haul
voted in_favor of issuing $20,000 water-works bonds. From
further information we learn that the proposition was only
carried by four votes, and as over 20 votes were rejected the
City Attorney advised the Council that the m_zH!prlty was
not legal, and it would not be safe to issue bonds. Tfie matter
will therefore be dropped and the city will not issue the
water-works bonds.

JHclntire (lowa) Independent School District. Mitchell
County.—Bond S.le—We are advised that the $1,500 64
school-house bonds of this district, for which bids were asked
until June 18, 1898, will be taken by a bank in Osage, lowa.
Bonds are issued in denomination of .$500 and mature in ten

ears from date of issue, or are payable at option of the dis-
rict after five years.

Malden, Mass.—Bids.—Following are the bids received
June 30, 1898, for the $24,000 44 bonds awarded, as stated last
week, to Blake Bros. & Co., at 102-20.

Blake Bros. &Co.tBoston %02*20 I Adams &Co., BosStON......ccu...... 101*71

Estabrook & Co., Boston. 0191 | Geo. A. Fernald A Co., Boston.. 101*56
101*907 ° N. W. Harris A Co., New York..101*33

K. L. Day & Co., Boston... .
5 Blodget,'Merritt & Co., Boston..101*85

Jose, Parker & Co. bid as follows: For $4,090 surface drain-
age bonds, 109-858; $0,0C0 sidewalk bonds, 10P683; $10,000
Sltorf%Eng()nds’ 102-951, and for $5,000 school-house bonds

Mannington, Marion_County, W. Ya.—Bond Offerinj;.—
The city will sell at public auction between 1and 4 p, m, July
18, 1898, at the office of the Mayor, $17,000 54 street improve-
ment bonds and, $3,100 54 sewer bonds. The street bonds
are in denomination of $500 and the sewer bonds $100, all
bearing date August 1, 1898. Interest will be fa able an-
nually -and the principal will mature August 1, 1923, subject
to cail after August 1,1908, Bonds are not subject to town
taxation. The total bonded debt at present is $3,000, belnﬁ
an issue of water bonds maturing in 1914, subject to ca
after 1904. The assessed valuation is $510,000.

Ma-sillon, Ohio.—Bond Sale—On July 6, 1898, the $1,318
64 street improvement bonds were awarded to C. Steese,
Massillon, at 102-339, PrlnC|§JaI will mature one bond each
six months from January 1,1899, to July 1,1906. For further
description of bonds see Chronicie June 11, 1899, p. 1154.

Merchantvllle, N, J.—Loan Authorized—A loan of $2,500
was recently authorized for current expenses.

Midland "Park (Borough) N.J.—Bond Offerir}g.—Pro 0-
sals will be received until 7 p. m., July 18, 1898, for $10,
54 improvement bonds. Securities are in denomination of
$500, dated July 1, 1898. Interest will be payable semi-
annually at the "First National Bank of Paterson, and the
principal will mature July 1, 1928. A certified check for 54
of the par value of bonds bid for, payable to the Borough
Council, must accompany proposals. “Bids should be en-
closed in an envelope addressed to the Mayor and Council of
the Borough, and then inclosed in a second envelope ad-
gres_seg to Thomas Holt, Borough Clerk, and marked

Milbank, S. Dak.—Bond Sale—On July 1,1898, the $10,000
54 510 year (optional) bonds and $13,000 54 10 15-year d(op-
tional) "bonds were awarled to Trowbridge, MacDonald &
Niver Co., Chicago, at 100 587. Kane & Co., Minneapolis, bid
par, a%reelng to furnish blank bonds, and S. A. Kean, Chi-
caﬁ/(l), id par less $150.

illerstown, Pa. - Bond Sale—The borough has sold
$6,00044refund|n(t; bonds at par, part to_the holders of the
old bonds and part to_local investors. Securities are in de-
nomination of $500, with interest payable April 1 and October
1 Principal will mature in 1928, subject to call after 1903.

Milwaukee, IVis.—Bond Offering—Farther details are at
band concerning the offering for sale of $140,000 54 street-
Provement bonds and $8J,U00 54 bridge bonds. Proposals
| be received tor these bonds until 10a. m., July 15,1898,
the Commissioners of Pablic Debt, care of John K, Wolf,

omptroller. The street-improvement bonds are in denomi-
nation of $1,090, dated January 1,1893. Interest will be pay-
able January 1 and July 1, and the principal will mature
$7,000 yearly on January 1, from 1899 to 1918, inclusive. The
bridge” bonds are in denomination of $1,000, dated July 1,
1898.  Interest will be payable January 1and July 1, andthe
principal will mature '$4,000 yearly on July 1, from 1899 to
1918, inclusive. .

_ Monticello, lows..—Bonds Proposed.—The question of call-
ing a special election to vote on a proposition to issue bonds
for a town hall is beiDg agitated by the citizsns of this place.

Montour Falls, N. Y—Bonds Voted—On Tuesday, June
23, 1998, the village, by a vote of 88 to 37, authorized the
issuance of water-works bonds not to exeeed $3,400 in
amount.

Mount Tei-non, N. Y.—Bond Sale—On July 5, 1898, the
$30,000 44 highway improvement bonds were awarded to
Allen & Sands, New York, at 11591, Bonds mature $10,000
yearly on iuly 1, from 1914 to 1946. For description of bonds
see Chroihcle_last week, p. 42. .

Muskegon, Midi.—Proposed Bond Issue.—The refunding
of $10,000 water bonds soon to become due is under con-
sideration. . . .

New Kensington, Pa.—Bonds Proposed—Action will prob-
be taken at an early date looking towards the issuance
of $50,000 in bonds for street paving and other public improve-
ments.  The proposed improvement's will cost about $150,000,
of which the property owners will pay two-thirds and the
borough one-third.
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New London, Ohio.—Bond Saif,—On July 2, 1898, the
$4,000 54 electric-light bonds were awarded to W. J. Hayes &
Sons, Cleveland, at™ 106 775. Bonds mature $350 yearly on
April 1from 1900 to 1915. inclusive. For further description
of bonds see Chronicie June 18,1898, p. 1208.

Newton, Mass.—Temiurrary Loan.—The city has negotiated
a four months' loan of $50,000, with Blodget, Merritt & Co.,
Boston, at 3 047.

New York City.—Bond Issue Again Delayed.—On Jane 28,
1898, the Board of Aldermen, for the third time failed to
gass the resolution providing for the issuance of upwards of

23.0)0,000 bonds. The vote was 89 for to 10 against, it re-

quiring 45 votes to authorize. Itis said that the measure will
come up nt the next meeting of the Board July 13, 1898, on
special orders. o ]

North Plainfield (N. J.) School District.—Bond Offering.
—Proposals will be received until July 15, 1898, by the
Finance Committee, care of R M. Fountain, District. Clerk,
Plainfield, for $20,0(0 44 school building bonds. ~Securities
are in denomination of $5 0, dated Julx 1.1898. Interest will
be payable January land July 1 at the City National Bank,
Plainfield. PrlnC|8aI will mature $2,000 in 19 8. $11,000 in
the years 1909, 1910. 1911 and 1912, $3,500 in 1913 and $2,500
in 1914. A certified check for 54 par value of the bonds must
accompany proposals. Bids will be opened on July 18, 1898.

Oak Harbor, Ohio.—Bond Sale—On July 5, 1898, the $31,-
000 of the $32,500 5; street-improvement bonds advertised for
sale were awarded to the Lamprecht Bros. Co., Cleveland, at
106'209. Bonds mature $1,500 yearly on. March 1, from 1904
to 1917, inclusive. For further description of bonds see
Chronicif. June 18, 1898, E’ 1208. ] .

Oakland, Cal.—Bonds Proposed.—The City Council has
under consideration an ordinance providing Tfor an election
to vote on the question of issuin ,000 public park bonds.

Ocala, Fla.—Bends Defeated—The proposition to issue
$24,000 refunding bonds was defeated at the election held
June 20. 1898, although the vote was 74 to 64 in favor of the
issue. The law requires a majority of the registered voters
to authorize, while only one-half "of the voters registered
cast their ballots at the election.

Ogden, Utah.—Bond Sale—On July 5, 1898, the $100,000
NS gold refunding bonds were awarded to N. W. Harris &
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Farson, Leach & Co.
CHICAGO. NEW YORK

100 Dearborn gt. 35 Nassau St.

ADAMS st COMPANY,

BANKERS,!
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INVESTMENT BONDS,

Members of Boston Stock Exchange.l

$100,000

CITY OF BAYONNE, N. J,

4W SCHOOL BONDS,

Due March 1,1918,
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PHILADELPHIA.
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Investment Bonds
FOR
New York Savings Banks Hereford Ry. 1st 4s, 1930.

and Trustees.
LISTS SENT UPON APPLICATION

MEMBERS OF BOSTON AND NEW YORK
STOCK EXCHANGES.

R. L. DAY & CO.,

40 W ater Street, Boston.
| Broad Street, New York.

- 121 CHESTNUT ST.

want the following
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Ra
for $29,000 42 School Bonds on or before July 15th.
engeral information apply to
lainfield, Now Jersey, or
oadway, Mom York.
Chairman of Finance Committee.
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Co., Chicalgo, at 101*11, Bonds mature August 15, 1918, sub-
ject to call after Au%ust 15, 1903, For description of bonds
see CHRONICLE July 2, 1898. p. 42.

Onondaga (N'Y.) School District No. 22.—Bond Sale—
On Jane 29, 1898. the $0,000 school bonds were sold to Mr.
Webb of Syracuse. ]

Orange Count?/, _N. Y.—Bonds Proposed—We have again
made inquiry relative to the proposed issuance of $300,000
road bonds of this county, and are advised that action will
probably not be taken until the regular meeting of the Board
of Supervisorsin November.

Otvosso, M idi.—Bond Sale—On Jane 30, 1898, the $51,000
44 paving, bridge and sewer bonds were awarded to Mason,
Lewis & Co., Chicago, at 100T08.

Bonds mature us follows:

>Ba_ving bonds, maturing #7.000 yearly from 1809 to 1003. inclusive.
15,01 0 bridge bonds, maturing $3,000yearly from 1900 to 1913, inclusive.
1.OQIl sewer bonds, maturing in 19()4\.

For further description of bonds see Chronicle June 35,
1898, p. 1349. ) )

Bonds Voted—The city has voted to issue $15,500 bonds to

pag current e'>\<j)_enses. ) ) ]
aw-Paw, Mich.—Bond Election—A special election will

be held on Monday, July 11, 1898, to vote on the question of

issuing $18,000 water-works bonds and $5,000 sewer bonds.

Phi adel(fhla, Pa.—Loan Authorized.—The City Councils
have passed an ordinance providing for a temporary loan of
$633,250 for municipal purposes for 1838.

Phoenix, Ariz.—Bonds Proposed. - Local papers state that
the city has under consideration the issuance of bonds for a
water-works sYstem.

Pinekneyville School District No. 3. Perry County, 111
Band Sale—On June_ 25, 1898, the $7,000 bonds” were
sold at inO'014.  Securities mature $500 yearly on July 1from
1900 to 1913. inclusive. For further description of bonds see
Chronicle June 25, 1898, p. 1249. . )

Portsmouth, Ohio.—Bond Election.—The City Council haB
decided to submit to a vote of the people the proposition to
issue $40,000 bonds_to assist in rebuilding the Burgess steel
plant and rolling-mill, recently destroyed by fire.

Prince George County School District, Laurel. Md.—
BondOffering.—Proposals will be received until July 15,1898,.
for $8,000 5<bonds to build and equip a county high school.

NEW LOANS.

Clearfield &Mahoning Bit. 1st 6s. 1943,
Staten Island Ry. 1st 4Jfs, 1943.

Detroit Railway 1st 5s, 1924.
Denver, Col., 6s, 1915.

Topeka, Kan., 5s, 1912.
Berkley, Va,, 6s, 1928.
Douglas Co., Ga,, 6s, 1913-1918.

PRICES ON APPLICATION.

C. H. WHITE & CO,

BANKERS,

31 NASSAU ST., NE ¢« YOK.K.

Government and

Municipal Bonds
SOUGHT AND SOLD.

APPRAISEMENTS MADE OR QUOTATIONS
FURNISHED FOR THE PURCHASE, SALE, OB
EXCHANGE OF ABOVE SECURITIES.

LISTS ON APPLICATION.

N. W. HARRIS & CO,,

BANKERS,
31 NASSAU ST. (Bank of Commerce Bldg,)

1 NASSAU STREET.

M. A. Devitt & Co.,

5s MUNICIPAL BONDS.

First National Bank Building

CHICAGO.

MUNICIPAL BONDS.

Securities Netting from 3\j' to %
ALWAYS ON HAND.
Send for onr Investment Circular.

DUKE M. FARSON, Banker,
Municipal Bonds. 182 Dearborn Street
CHICAGO.

Texas Bonds:
Dullnn. Galveston

N Y.
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Interest -will be payable May and November and mature
$1,(02in 5. 10,18, 20'an 125 years.

_Kliode Island.—Bund Hae.-On July 1, 1898, the $300,000
3i gold Sr,ate Home con_truction bondS were awarded to the
Rhode Island Hospital Trust Co., Providence, at 102 22. Fol-
lowing are the bids:

o] art) ... 102*22
Est abrook & Co. (whole or part).102'09
Blake Bros. & <=zand Industria

»rust Co. (whole or none) 10
Providence Banking Co. (lIor the

Ewgoé?)anwood A Co* (whole or Adams oston . >

na 635 Geo. A. Fernald A Co. Boston..10' *51
Pawtucket lds. for Sav.($50,000)10r6iJ5 Farson, Leach A Co.. New fork. 10031

Rolla, Mo.—Bond Offering—Proposals_ will be received
until sunset July 15, 1898, by Peter Christie, City Clerk, for
$6,000 5i electlie-light plant bonds, Securities are_registered
and certified to by the State Auditor. They are iu denomi-
nation of $500, dated July 1, 1898. Interest will he payable
Jinuary 1 and July lat'the Rolla State Bank. Principal
will mature July 1,7190s, subject to call after July 1, 1903.
The cify has no indebtedness. The assessed valuation is
$416 8-T and the population about 2,00 >

Knscoe (Mo.) School District.—Bonds Registered—The
S‘ate Auditor has registered $2,500 B%refunding bonds of this
district. Securities are in denomination of $500 and are

date 1July 1, 1893

Ross Cour]tP/ gP. 0. Chillieothe). Ohio.—Bond Offering—
Proposals will be received until ‘2 m.éstandard time). July
18,189s, by the Commissioners of Ro*s County, care of Harry
S. Adams, County Auditor, ior $8100 6" bridge bonds.
Securities are_issued pursuant with Section 2824. Revised
Statutes of Ohio. They are in denomination of $1,000, dated
August 1, 1898. Interést will be payable semi annually, and
the principal will mature as follows: $5,000 each 6 months
flré)rrigoJSanuary 15,1901, to January 15, 1903, and $3,000 July

St. Lawrence County, N. Y.—Bond Offering—M. R. Sack-,
ett. County Treasurer, will receive bids until 2 p. m. Julv 15,
1898. for $25,000 jail bonds. Securities mature $5,0-0
yearly, beginning March 1, 1913. B

S'. Louis, Mo.-Bonds _Proposed.—The Municipal Assem-
bly has under consideration an ordinance providing for the
issuance of bonds to refund those about to mature.

NEW LPANS.

LOANS NEGOTIATED 7 AND 8*
on Georgia and Alabama Real Estate.

W. Hampton Wade,
ATTO ttNEY-AT-LAW,
SIVAmi*, GEORGIA.

Nine year* Practice In Alabama.
Six years In Georgia.

. i 810,000 int*.S2

N. W. Harris & Co. < 100, 00—101*I/
. ét 500,n00-= 1uO 93
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Whann & Schlesinger,

New York City, exempt... 3%
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city of Cleveland, Ohio
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Salem, Mass.-No Bonds at Present.—The Board of Alder-
™en> |s stated, has under consideration the issuance of
$20J,000 bonds for the]purpose of building a ch*mical plant
for the treatment of garbage. Mr. J. B. Nichols, City
Auditor in reply to our inquiries writes that there is no
prospsetctptgs?ny such issue at present and probably not for a

1 .

Sanford, Fla.—Pond Offrrinp*-Proposals will he received
until August 23, 1898, by the 'Bond Trustees for $15,000 H
20 year bonds. SecuritieS are issued by virtue of Article V
Chapter 4312, Laws of Florida, approved May 24, 1894 and
were unanimously authorized at au election held November
28, 1893. They are in_denomination of $1,000. with interest
e{ayable_January and July at the National Park Bank New

ork City. ~Judge John” F. Dillion of New York has ren-
dered an ‘opinion that the above bonds are legally issued.

. San Rafael, Marin County, Cal.—Bond Election.—An elec-

tion will _be held July 16, 1898, to vot® on the question of
issuing _ $26,004 dgold sewer bonds, Securities, if author-
ized, will mature one-fortieth yearly, be%lnnmg September 1
1899. They will be in denomination of $150.

Sault Ste Marie (Mich,) School D istrict—Bond Offering.
—Proposals will be received until 4 p. m, July 2», 1893, by
James T. Moore, Secretary Biardof E lucation, for$22,' 00
4y&h school bonds, hecurities are in denomination of $540,
dated September 1, 1898, Interest will be ptvable semi-
annually in New Yaork Etchange, and the principal will ma-
ture Segtember 1, 1908.

Shamokin, Pa.—Bonds Proposed—The Borough Council
has under consideration an ordinance providing for an elec-
tion August 23, 1893, to vote on the question of issuing $85,-
000 street-paving bonds.

Shelby County, Ohio.—Bond Sale.—On July 6, 1898, $'4,-
000 6g ditch improvement bonds of this county were awarded
to the Pigqua National Bank, Ohio, at 103. inds are dated
July 1. 1898, and mature part each Jan. 1 and July 1 from
1899 to 1904. Interest is payable semi annually on’the first
days of January and July.” A full list of bidders will be
given next week: )

Somerset County, Mil.—Bond Sale—Ou July 1, 1893, the
$25,000 4>01 coupon bids were awarded to Farson, Leach &
Co,, New York, at 104-556. Followiog are the bils:

NEW LOANS.
W. J. Hayes & Sons,

BANKERS,
DEALERS IN MUNICIPAL BONDS,

Street Railway Bonds, and other high-grade In-
vestments.
Cleveland, Ohio,
311-313 Superior St,
KENXKTH.

STEPHENS,

BOSTON, MASS.,
7Exchange Place.

WARRANTS.
Carefu Ijg selected, High—grade State, County, Cit:

and Publi¢ School issues, maturing in 6 to 24 month
LISTS OF and earning 6 to 8 per cent our spgcialty.
ON APPLI- UT. E. STRA HORN & CO.,

RO
kdiiltnhlo Ituilding. Rnmnn, tln««

1850. 1898.

The United States Life
Insurance Co.

IN TILE CITY OF NEW YORK.

All Policies now Issued by this Company
contain the following clauses: .
“After one veai* from the date of issue. the
liability of the Company under this policy
shall not be disputed.” o
This po>icy contains no restriction what-
ever upon 'lie in-ured, in respect .either of

- NEW YORK,

4%

160.000 City of Milwaukee. AVIs...5% AN Tieath &iatms st Wit nouT pis

. . 1 Hw u . lea aims al -

I.c Mortiraar- 62 20-rear Gold Band.. 100.000 Qu)éens County, IV. Y 1% EOUNT a* Mc?on as Sa‘{isfamry proofs have
. B\ O T 2l M

Total Issue $250,000.
First Mortgage at $14,000 per mile.

Net earnings for 28 months of od<ration. $69,980 %6
equivalent to 12%on the total issue of bonds.
Population of Los Angeles 103.079.

Send for faiJ description of property.

E. H. ROLLINS & SONS,

It!llk Street. Boston, illnss.

GOOD

TACOMA.

INVESTMENTS

NETTING 5 TO S PER CENT.

Washington Warrants.
ties of all kinds Bought and sold.

CALVIN PHIL'PS,
807-89 CALIFORNIA BUILDINU,

Active and Successful Agents, vrishing to repre-
s>t this Company, may communicate with,
RIO HARD E. OCOBRA'N,sd Vice-President,

Bonds and Securi at theRome Office, 201 Broadway, New York.

GEORGE H. B President
GEO G. WILLI Vice President
C.P FRALEP’ d Vice President
RICH Alii) E. CoOCHRAN ...3d Vice President
WASHINGTON. A.WHEELWRIGH T..... Lo--M.....e.Se«ret-r
J NWAY ... Assistant Secretary

- - - - WILLIAM T. STANDEN . ...ccoviiiiiiiice Actuary
BIOdgeL Merrltt & CO'I Wllllam E. NIChOIS, JAORHN Medical D_(i:rg_cht:Jerr
BANKERS. 15 WALL STREET, - NEW YORK 60 o FINANCE COM'F\,”r'eTST.EEh:eim.NaL Bank
. *BuU er
16 Congress 8treet, Boston. MUNICIPAL WARRANTS.  ERPERKINSJU...Pres. Imp. & Traders'Nat, Bk

RENO FOR LISTS

STATE. CITY & RAILROAD BONDS

MUNICIPAL BONUS. Max B. Borg, BONDS
James N. Brown & Co., & C. STANWOOD & Co. RO mvesvienT o
Bankers, 62 Cedar Street BANKERS,
) ' - J. P. Wintrinffliam, 30 Pine st.. N. Y.
. DEALERS IN 121 Devonshire Street. > L
High Grade Investment Bonds & Stork, _Sen%AL?sLEOLﬁ'Dor(':I(eErSS St TL"%XP%EE'UU%HES,
'IBOSTON. either at PRIVATE SALE OR AUCTIO

UNLISTED SECURITIES.
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Fankm. Leach 4 Co.. New VortlOi'SM IW. J. Hare® 4 Son. Cleveland. 1(RLifl
Bttuw H>*1O | I>enUon, Prior 4 Co..Cleveland. 101*804

Griafield BtUW .........ccccoveeenen
Townsend, Scott A Son. Uulto I3<»y !

B 'inis mature $1.000 in 1008 and $1,500 yearly front 1909 to
For farther description of bonds see chron-

1924, inclusive.
icte Jane 11,1898. p. 1138.

South Portland, Me—Bend Sole—Tbe town recently
awarded to Wootlbnrv & Moulton. Portland, $4,000 H is-
year refunding bonds at 10471 and $0,750 47 funding bonds

at 104-81.

Tarrjtown. N. V.—Tem|
cotlntx tax The loan was mal
fact that some_ : t
|ng];_a decision in their tax suits.

aylorsville (111.) School

5¢ school bonds recently authorized.
$1 000 yearly from 1908 to 1911 inclusive.

Thurston County
$3 400 Ih refunding bonds at par.

in 1908 and $1,4' 0 m 191

Toledo, Ohio—Bond Sale.—On Ju(ljy 1, 189* the $5"/f0 4°
[ . to N. W. Harris k Co..
Chicago, at 103206. Following are the bids :

Fire Department bonds were awarde

. . Premium . Premium.
N. W, Harris 4 Co.. Chicago*..$L60304 New First Nat. Bk..Columbus.$I.3#5 50
T1Hlu00Q Farson. Leach 4 to., Ch

Northern Nat. Bonk-Toledo
Rudolph Kleilbolte &&o..cln
Seasonin'-d 4 Mayer, Cincin..
Denison. Prior A Co.. Clere...
Lampreclit Bros. Co., Clove.... 1,8U700

. 1521on W.J. H
143400 S

has been authorized.

Tremont, 111.—Pond Pale—G-. C. Glassford. Peoria, was
recently- awarded $5 50" @obonds at 103 636. Ten bonds are .. AAO 0.

Sub), to call after Mar. 31, 1903.) | Assessment about >3 actual value.

in tb~omipation of $100 aDd mature Jul
call ,i,ter July 1. 1899. Nine bonds o

July 1, 1908. Subject to call after July 1, 19.0.

TRUST COMPANIES.

Nod!) Am mean
STrust (tompanu,

SEW YORK, LONDON!
100 BROADWAY. 95 GRESHAM ST.

Capital paid up__ $1,000,000
Surplus.....ccccceenenne. $200,000

Transacts a general trust business.
Allows liberal rates of Interest on deposits and
trust funds.

Issues Letters of Credit and
Travelers’ Circular Notes
payable in dollars or in the
money of any foreign country.

Acts as Trnstee under mortgages for railway
arid other companies, and as Agent for the
Il glstration of the stock, and for the transfer of
the shares of incorporated companies.

Undertakes the examination of properties offered
as security for bond issues, and the obtaining of
expertinformation concerning the actual facts and
prospects of reorganization proposals.

Qualified and empowered to act as executor,
administrator, trustee, guardian, and assignee, and
as receiver and custodian of funds under orders of

Court.
OFFICERS:

W. L. TREN'ITOLM...........
HALNFEE M. .1ARVIS, )v . .
ROLAN ) R. CONK L TN.r ice-President»
AVMEs m WE LIVINGSTON...Trust Office!
S. L« CONKLIN .. Hccrofnry
F, C* PRETfIiT...... Assistant Secretary

........ President

8. R. IIARBERT. ...London Secretory
E.J. CHAPPELL ... London Treasure!
DIRECTORS:

Hon. JOHN G. CARLISLE,

Former Secretary of tbe Treasury of the U. 8.
ROLAND R. CONKLIN.

Vice President of the North American Trust Co
Hon. ADLAI B. STEVENSON,

Ex-Vice President of the United States. #
8. L. CONKLIN,

Secretary of the North American Trust Conipanj
a W, DRAKE,

Treasurer of the Rio Grande Western R'way Co.
BAMUEL M. JARVIS,

Vice- President of the North American Trust Co.
WAGER SWATNR.

Of Messrs. Bwaye & Swoyne. Counsellors-nt-Law.

Hon. W. b. TRENHOLM,
Former Comptroller of the Currency of U. S.

1 rary Loan.—Tbe town recently
negotiated a loau of $20,500 to J)ay the town's share of the

e necessary because of the
t some of the larger tax-payers refused to pay, pend-

. ) District—Pond Offering—
Bids “will be asked for abont Angust 1, 1898. for the $6,
. Securities will mature

County (Wash.) School District No. 44.—Bond
Sale.—The district’has soli to the State Land Commissioners
1 bon ) Interest will be
annually, aid the pr|n0|gal will mature $1,0 0in 1903, $1,000

.J. Hayes 4 Smjs, Cle

. A. Kean, Chicago......

1.331 75 Spitzer & Co., Tolédo...

ason. Lewis 4 Co., Chicago..

Bonds mature July 1, 1908. For further description of
bonds see chronicie June 11, 189R p. 1156.

Bonds Authorized—The issuance of $20,000 4% 10year

bonds, to be used by the Manual Training School Trustees,

rHE CHRONICLE

Clerk, for $16,0
denomination of

bonds of thiB towns

ceive!

[Vol, LXVII.

Vincennes, Ind—Bond Offering.—Proposals will be re-
ceived until 1:3063. m. July 18, 1893 by Charles Langel, City
47 f refunding |
! $500, with interest payable semi annually at
the National Park Bank, New York City. Principal will
mature 15 years from date of issue.
$500, payable to City Treasurer, must accompany proposals.
Wade (Township), Jasper County, 111.-Bonds Regis-
tered —The State Aunitor has registéred $23,500 refunding

bonds. Securities are in

A certified check for

hip.
Wayland, Mass.—%ond Offering.—Proposals will be re-
until 6 p. m. July 10, 1898. b [
Treasurer, for $11,000 £615-year refunding water bonds and
$44.5"0 4/020-year refunding town bonds.

Henry F. Lee, Town

Vale, Mich,- Corrected Bond Offering—An additional cir-

7:30
$14,0
bonds.

avable 11898

icago. 12*Wi
3,002 00

Hudson, Secretary.
SpriDgs.
LOANS—

ft. M&N, $20,000.......

1. 1906, subject to
$500 each mature

Rkfonding Bonds—
os, MAS. $38,000.

MISCELLANEOUS.

The Audit Company

OF NEW YORK,
Equitable Building, 120 Broadway.

Extract from By-Laws of the Audit Company
of New York.

ARTICLE XIV.
EXAMINATIONS TO BE CONFIDENTIAL.

Bection 1. The results ot all audits and ex-
amlinutione made by thiB Company sliall be
treated as strictly confidential by both the ex-
aminer and the manager of the Company. Id
all oases,unless otherwise directed or requested
by tbe applicant, tbe reports of tbe Company
shall be made in duplicate, one to be delivered
botbe applicant and the other to be sealed up
and retained by the Company.

See. 2. In no oase shall tbe duplicate report
so retained by tbe Company be open to tbe In-
spection of the directors, officers, or employes
of this Company, nor shall tbe contents be
made known except upon authority of a reso-
lution of tbe Board of Directorsof the Com-
pany.

Bee 3. Each officer and employe of tbe
Company who shall participate in making ex-
aminations or audits shall, on tintarina the em-
ploy of tbe Company, make oath that he will
notdivulge any information obtained by him
In the course of Ills employment relating to
audits or examinations.

Robert R. Lockett,

AUSTIN!, TEXAS,
ATTORNEY-AT-LAW.

Does a general epractlce_z In all the higher courts of
Texas, and before the different department* of the
Slate Government. Bond, Insurance and Corspor—
ation litigation, Charters_and corporate permits) t-
cured. County and municipal bonds examined.” 11
regular bond ‘Issues adjusted. Law_correspondents
in"every city and town in Texas. Trivial business
not solicited:

Theodore Leonard,

ATTORNKY-AT-LA W, i
Investments and Corporations.

Reference, First National Bank.

COLUMBUS, OHIO.
Wheeler Bldg.

cular just received makes a few changes in a former circular,
from which the statement as given last week was compiled.
According to the new report Erogosals will be received until
. m,. July 15, 1898, by E, F.
4% water-works bonds and $6,000 4
Bonds are in denomination of $1,0.0, da-ed August
. Interest will he payable semi annuaII&?{,
cipal of the electric light b'mds will mature $i,
August 1 from 1901 to 1907, inclusive, and tbe water-works
bonds wiil mature $1,000 _yearlt\; on August 1, from 1903 to
1919, inclusive, aud $2,000 in 19.'0.
of the amount of bid must accompany proposals.
no bonded indebtedness at present.
$185,196, about two fifths actual Value,

Fead, Village Clerk, for
electric-light

and tbe prin-
00J yearly on

A certified check for 26
Yale has
The assessed valuation is

El Paso County School District No. 11, Col.—Cora E

This district is located at Colorado

When Due. 14h!s, M&N, $90,000. .0Oct. 31, 1917

5s, M&S, $25,000....... Sept. 1,1909 I (Subjectto oall after Oct. 31,1907.)

Subjectto Callafter Sept. 1,1899 ) , Bon-"ert debt. Jane 1, '98. $224,000
ay 1,1911 |Sinking land........ccc...... S8

(Subject to call afterM vy 1, 1901.:2 INetdebtJune 1.1898...

4 .0.,AAO, *51,00 Apr. 1,191

223,912
1Assessed valuation 1h97.6,«15.«75

1School tax (per $1,000]| '97.$15 00

Sept. 1. 1914 |Total tax (per *1.000) '97.. 51-10
(Subjectto call after Sept. 1, 1904 ) |Population in 1*98 (est)...25,000

MISCELLANEOUS.
American Express Co.

Established 1841. Capital, SIS,000.000.
65 BROADWAY.

“Issues TRAVEHLERS imme-
diately available as funds everywhere.

Draws FOREIGN DRAFTS in Sterling,
Francs, Marks, and Money Orders,
in all parts of the Commercial World.

Makes GA3LE TRMSFERS of mone>
to England and the Continent.

These facilities are obtainable at all
offices of the Cnnioanv.

SECURE BANK VAULTS.

GENUINE
WELDED CTTROME STEEL AND IKON
Ronnd and_Flat Bari and 5—%|V Plates and Angles
OR SAFES, VAULTS, &c =
Cannot he Sawed, Put or Drilled, and positive!
Burglar Proof.
CHROME 8TEEL WORKS,
Kent A%e.. Kean A TIhmx{d-®ts
Sole Man'f'ersintbe U.S. 15ROOK T/YS, N. V.

eib.cillLKsU & eM & C a
BAftKid It*,
18 WALL STREET, NEW YORK.

EpstnbMiihrd ISGS.
IEMBERS OF NEW YOI™K STOCK KXCHANQH

Allow Interest on deposits subject to sight check
Buy and sell on commission stooks and bond* either
tor'cash or on margin, and deal In

TnvfiRtTPont Komrltlps.

Il. .L Mouse. Ciias. d. Marvin. W. m. Kroner
WM. FRANKLIN HALL,
Accountant,
Exdingsshuiing.  BORTON, MASS.
Books. audited. Examinations and investiga-

tions conducted with the utmost care
and efficiency.
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