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CLEARING HOUSE RETURNS.

The following table, made up by telegraph, eto., indicates
that the total bank clearings of all the clearing houses of
the United States for the week ending to-day, July 2, have
been $1,340,669,464, against $1,127,619,593 last week and
$1,258,886,018 the corresponding week of last year,

CLEARINGS. Week Ending July 2.

Returns by Telegraph. 1898. 1897. Per Cent.
New York-.. $642,924,105 £628,313.005 +2-3
Boston 84,621,286 101.387,571 +10*5
Philadelphia 68,368,358 57,189,940 +18-1
Baltimore.... 16,811,148 14,846,842 +13*2
Chicago..... 89,503,392 77,246,009 +15*9
St. LOUIS..— e v 22,495,794 20,074,472 +12*1
New Orleans.. 4,584,708 4,375,019 +A*8

Seven cities, 5 days.. 8927,308,771 $903,432,918 +2*8
Other cities, 5 days 155,982,747 140,307,413 +11*2

Total all cities, 5days__ £1.083,271,518 $1,043,640,331 +3*8
All cities, | day...coovvvre e 257,397,948 212,745,687 +21*0

Total all cities for week.. S1,340,669.464 $1,256,380,018 +0*7

The full details of clearings for the week covered by the
above statement will be given next Saturday. We cannot,
of course, furnish them to-day, bank clearings being made
up by the various clearing houses at noon on Saturday, and
hence In the above the last twenty-four hours of the week
have to be inall casesestimated, as we go to press Friday night#

We present below our usual detailed figures for the pre-
vious week, covering the returns for the period ending with
Saturday noon, June 25, and the results for the corresponding
week in 1897,1896 and 1895 are also given, Contrasted with
the preceding week, there is a decrease in the aggregate ex~
ohanges of about one-hundred and forty-two million dollars,
and at New York alone the increase is one hundred and eight
millions. In comparison with the week of 1897 the total for

Me whole country shows an addition of 18 9 per cent. Com-

pared with the week of 1896 the current returns record a

fain of 26*9 per cent, and the excess over 1895 is 94 per cent,

~taide of New York the gain over 1897 is 15*1 per cent, The
over 1896 reaches 18*5 per cent, and making oompari

&nwith 1895 the gain is sem to be 64 per cent.

OUavmge at—
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1898.

*

855.289,837
65.013.0C6
21,810,580

3428 0
768,097,080

92,534.987

106,511,990
98 689,791

762,786
143,004,690
12,243,441
1,530,496
1,320 008
1,188,932
804

19,786,881

10,581,762
6,100.909

,409
107,411
82,216,014

25.439,705
5,936.325
6.1

64,003.934
1,127.619,595
472,328,728
13 870
3 742.0%
1,115,301
Lfilf] 168
641,901
517418
25,902.576
totals.

NO. 1723

Week ending June 25.

1897. .

$
537.998.173
57,810,578

201,100
633.594,407

93,183.824

100.615,991

78,431,002
12,220,050

5.H9 968
6,107,90"
3.800,8-0

175,814

110,001,794
10.001,597

15,035,412
7,730,331

28,427,876
22,303.751

47,407,479
948,403,018
410,404,846

17,084.608

1898.
P. Oent.

+21*8
+ 126

+0*1

+258
+10*3
+17*6
+25*2
+230

-3*2
+101
+23*5

+42 6

+9*3
+62*9
+15-0
16*5

+309

+22*0

+48 8
+55%4
+20*5
+36*1

+7 3
+42*8

#6¢

+27%4
+18*8
+12*8
+9*5
+52*8
+30*7
+2*7
+ 4074
16>
—6'6
+19*5
+61*0
+10-6
+10*8
— 145
+83
+14%8
+19*7
—ol
+13*8
+18 9
+16*1
+48*2
+61*1
+21*2
+65*2
+32*1
—03

+4+6

17.374,283
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8,918,810

19.780,661
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THE FINANCIAL SITUATION.

The situation of affairs has this week been of such a
character as. from its very nature, to develop a more
watchful, hesitating attitude in investing circles. No
conditions could exist better fitted than those that
have existed for the encouragement of attaokson stock
values. Itis hardly needful to add that for further-
ing these attacks the worst that could be mado out of
the surroundings has as usual been made by rumors
put afloat perverting and exaggerating every circum-
stance capable of beariug a disturbing construction.
With then so much contributing to produce an un-
settled and declining market, the fact that values
have yielded only very slightly, affords of itself a
favorable commentary on the inherent strength, pres-
ent and prospective, of the properties dealt in and of
the industrial promise the future holds out.

We are not permitted to doubt that solicitude would
necessarily be felt by the public at largo at a moment
when a most critical crisis in the war with Spain was
becoming daily more imminent, as has been so evi-
dently the case each succeeding day of the last two
weeks. No one, for illustration, needs to be told how
much is involved aifecting the length of the war we
are now engaged iD, or at least affecting the future dis-
turbing character of the contest, in the results of the
combinations which have been in process of culmina-
tion in and about Santiago. So far as matters have pro-
gressed there, the promise, to be sure, is every way
favorable. But the event includes wide possibilities
—not only the taking of Santiago, but the
failure of the attempt, or its costliness in
lives and material, and even the safety of
our army; not only the capture or destruction or
escape of Admiral Cervera's fleet but the injury to or
safety of our own. No one in the United States really
believes there is any uncertainty as to the outcome.
At the same time war cannot be divested of uncer-
tainty; and so long as such chances are in any degree
involved in a near-by event daily coming nearer, so
long as such large interests are in any measure at the
risk of a single battle, which may occur to-day or to-
morrow or the next day, it is but natural, it is un-
avoidable, that the enterprising men of the land should
be on the alert and that capital should whit on the
event.

Then, to mention but a single additional point in
the military posture, note that other group of circum-
stances clustering around Manila and the Philippine
Islands. We have no idea that there is any actual
basis for present anxiety in relation to those matters.
Least of all do we class among the possibilities a war
with Germany growing out of the situation there.
Yet, during the week, little incidents capable of
the most amicable construction have been turned
by the mischief mongers into hostile rumors
and made to wear almost the garb of facts,
showing an intention on the part of Germany
to interfere with the progress of our arms at that cen-
ter. Knowing the inflammable nature of the Ameri-
can legislator, and the quick resentment our people
would feel, without distinction of party or class,
at even the appearance of meddling by any nation
with our rights gained in those Islands by the
war, it can cause no surprise that tho fables put
afloat with so much of detail should give some slight
set-back to the stock market. We are among those
who do not desire the Philippine Islands ever to become

[VOL L ;Vvil

a colony of the United States. We believe, hm
if the question can remain open until tho fight it’ over
and the war spirit is less the dominant influence”
opposition to attaching them to our territory is lively
to grow. But outside pressure obviously would *inot
help it to grow; that our Wall Street gauge has vac”-
clearly indicated. . so"

Besides those uncertainties arising out of the elfi _
isting state of hostilities with Spain, there are severiil®
other conditions which have contributed in soro”™e
degree towards inducing investors for the moment t,g
withhold active support from the security mnrke<,|
We referred last week to the position in which tI54
failure of the Leiter speculation had left the prcLg
pective supplies and price of wheat. In addition C
those matters the whole crop question always become#®
an open one at this season of the year, and one whicln
in a measure influences operators in the stock market,
leading them as a rule to act with special de-
liberation, awaiting crop developments. The present
summer is no exception to that rule, though the crop
condition is at the moment favorable and it looks as if
Europe would again need all our surplus wheat at a
fair price. The corn crop, too, at this period is, as
usual, being closely watched; it is believed to have
made a promising start, but it has months of trial to
pas3 through yet. For these and other reasons which
will readily occur to the reader, the early summer is
invariably a period of quieter markets. Those matters
are, however, of less weight this season than they
usually are. If a victory at Santiago such as is antici-
pated should be secured, it is highly probable that i®
would be followed by a general improvement in busi*
ness affairs here ; and if to this was added the lifting
of the cloudy uncertainty respecting our situation at
Manila by a victory there also, there can be little
doubt that the inevitable sequence would be an up-
ward trend to all values. This situation and belief is
the cause why the stock market so quickly reacts
when prices are forced down and why the declines
are kept within such narrow limits.

A striking feature in the situation at the moment,
and possibly a further influence against the market, is
the sudden and decided change in the character of
the returns of railway gross earnings. From very
large increases we now have quite small increases,
while some roads actually report losses. Up to the
beginning of June it was not an uncommon thing to
find our weekly compilations showing ratios of gain
running as high as 15 or 16 per cent. But now
all this has been changed, and the percentage
of increase is apparently becoming smaller each
week. For the first week of June the addition over
the same week last year was 7-76 per cent, for the sec-
ond week the addition dropped to 4-92 per cent, and
for the third week (according to the table given to-day
in our usual weekly form on page 24) the percentage
of increase is ouly 4'72 per cent. Perhaps it may be
thought that the comparison is now with greatly in-
creased earnings ayear ago. As far as one or two par-
ticular roads are concerned, this may be true. As far as
theroadsasa whole are concerned, it is*not true. The
great improvement in earnings which wasa distinguish-
ing characteristic of the returns in 1897 did not occur
until the latter half of theyoar. In tho month of June
at that time growth was not entirely lacking, but it was
of small proportions, the 1st week recording 3’01 per
cent gain, the 2d week 2-54 per cent and the 3d
week but | -40 per cent.

N



July 2,18S8.J

What then accounts for the great dwindling down
in the improvement in earnings? Examination of our
table will show that the granger roads more particu-
larly are reporting much diminished amounts of gain,
while the decreases come almost entirely from this
class of carriers. The explanation is to be found in a
noteworthy contraction of the grain movement. We
need cite only the statistics for the latest full week (the
weekending June 25) to prove what an important factor
this has become. In the week referred to the receipts
of wheat at the Western primary markets were only 655,-
920 bushels the present year, against 1,535,068 bushels
in the corresponding week of 1897 and 2,654,002 bush-
els in 1896, while the receipts of flour were only 134 -
012 barrels, against 251,270 and 234,851 barrels re-
spectively in 1897 and 1896. It is unnecessary to go
into any lengthy discussion as to the reasons for this
contraction. Suffice it to say that the great'drop in
the price of wheat has taken away the inducement
for sending forward the cereal, while at the same
time the previously prevailing high prices, by drawing
out old reserves, had so reduced farmers’ holdings that
as a matter of fact there is very little wheat that
could come out in any event until supplies from the
new crop are available. In addition to all this the
movement of other kinds of grain has also shrunk to
much smaller dimensions. This is not so notice-
able in the case of corn, where the receipts for
the week ending June 25 were 3,035,903 bush-
els in 1898, against 3,190,290 bushels in 1897,
but in the case of oats the falling off
has been of large proportions, the record showing
receipts of only 1,991,136 bushels in the week this
year, against 2,947,559 bushels in 1897 and 3,643,290
bushels in 1896. Even the minor cereals reflect the
same tendency. Thus, of barley tho deliveries were
only 64,474 bushels, against 382,680 bushels and 344,-
471 bushels respectively in 1897 and 1896. In view of
this great contraction in the grain movement, there-
fore, there is nothing strange or mysterious about the
lessened gains in earnings.

Some of our bank officers anticipate dearer money
after the 14th of July, when the Treasury is expected
to absorb the funds paid in on subscriptions for the
new United States bonds. For this reason it is stated
that they are not offering money on time for long
periods. The ilea is that very few of our banks other
than the National City will find it feasible to put up
bonds as security for Government deposits, and conse-
guently subscription payments will in large part have
to be turned into the Treasury. If there should be
any material advance in the rates, it would seem as
if it must be of brief continuance. At least after
the new bonds have been issued and distributed
there can be no difficulty in any bank in city or coun-
try obtaining bonds as security for deposits. Besides,
the surplus reserve was reported last Saturday by
our Clearing House institutions at $62,206,250, and

already the City Bank has deposited $5,000,000 as §

security for these Government moneys and the Chase
and the Hanover have also each deposited $1,000,000.
A Government official gives it as his opinion that the
small subscriptions to the bonds will amount to about
fifty million dollars, and that the remaining 150 mill-
ions will be taken by subscribers for from one thousand
to- five thousand dollars.

The Pennsylvania Railroad statement for May has P
been issued this week, and shows results about as ex- P

pected—that is, shows only moderate improvement,
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The returns of the trunk lines, as is well known,
while fairly good, have not been particularly flattering
of late. Rates over these lines on account of the de-
moralization prevailing in that respect have been very
low, while it is to be presumed that the volume of their
tonnage was adversely affected by the lessened activity
in trade occasioned by the Spanish war. On the lines
east of Pittsburg and Erie the Pennsylvania reports
$314,200 increase in gross and $29,400 increase in net,
and on the Western lines $381,900 increase in gross
with $85,200 decrease in net. Last year in this month
there was $88,100 loss in gross on the Eastern lines
and $215,800 loss on the Western lines, and $180,800
increase in net on the Eastern system and $69,100 de-
crease on the Western lines. Following is a compari-
son for a series of years of the results for the East-
ern lines.

LIN18 FAST OF
Pittsburg.

May. « $ $ f $ *
3ross earnings...... 5,399,707 5/85,507 5,173,667 5.133,567 1,217,36 0,001,287
iperat’gexpenses. 3,701,070 3,470,270 3,715170 3,604 370 2,990,290 3,800,003

Net earnings... 1,638,097 1,009,297 1,128497 1,529,197 1,251,076 2,200,084

Jan. 1to May 31.
Iross earnings...... 20.111,970 21,101,170 25,199,076 21,570,176 22,035,890 28,102,955
Jperat’g expenses. 18,801,151 17,241,051 18,071,851 17,885,951 10,040,012 20,097,398

Net earnings... 7,310,825 7,160,125 6,521,825 6/84,625 0,045,884 7,405,557

Money on call, representing bankers’ balances, has
been in abundant supply this week, loaning generally
at If per cent, with moderately large amounts at 1,
and until Thursday comparatively small sums at If
per cent. The average for the week has been about
If per cent. Banks and trust companies quote If per
cent as the minimum. Time contracts are freely
offered at 24 per cent for thirty to ninety days, 3 per
cent for four to five months and 3f per cent for
six to seven months on good (Stock Exchange col-
lateral; but the business reported is small. Commer-
cial paper is in good demand, and choice names are
selling promptly. Rates are 3@34 per cent for sixty
to ninety-day endorsed bills receivable, 3f@4 for
prime and 4f@5f for good four to six months’ single
names. The banks have agreed upon a form of power
of attorney a3 a substitute for the collateral notes
which have heretofore accompanied loans on call on
stock security, which notes, under the new revenue
law, would require an ad valorem stamp of two cents
fpr each $100.

There has been no important feature in the European
financial situation this week. The Bank of England
minimum rate of discount was reduced on Thurs-
day to 2£ per cent from 3 per cent, at which it had
stood since May 26. The cable reports discounts of
sixty to ninety day bank bills in London>1@If per
cent. The open market rate at Paris is I f per cent,
at Berlin it is 3f per cent and at Frankfort it is 3f per
cent. According to our special cable from London
the Bank of England gained £44,474 bullion during
the week and held £38,534,607 at the close of the
week. Our correspondent further advises us that the
ain was due to imports of £95,000 (of which £90,000
were from Australia and £5,000 from the Cape), to
shipments of £16,000 net to the interior of Great
Britain and to £35,000 exports, of which £20,000
were to Russia, £10,000 to China and £5,000 to
Gibraltar.

The foreign exchange market has been generally
irm this week, influenced by a good demand for bills,
urchases having been made early in the week for the
urpose of anticipating the new tax. As announced
[nthe cnronicie last week, the foreign bankers at a

1898, 1897. 1890. 1895. 1894. 1898.
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conference held on Friday, came to an agreement
respecting the manner of treating the new tux, decid-
ing to add the cost of the stamps to the price of the
hills. This decision had no particular effect upon the
market on Monday, but on the following day there
was an urgent inquiry for bills for immediate deliv-
ery which, in the absence of free offerings, caused a
sharp advance in rates. The demand was partially sat-
isfied on Wednesday, and the market then became dull.
The tone grew easier on Thursday, chiefly because
of tho light demand.
Nominal rates for exchange on Monday' were 4 85 for
sixty-day and -1801 for sight. The tone of the mar-
ket on that day was firm, but rates for actual business
were unchanged compared with those at the close on
Friday of last week. On the following day Heidel-
bach, Ickelheimer & Co. and the Merchants’ Bank of
Canada advanced their posted rates half a cent, mak-
ing the range from 4 85 to 4 854 for sixty-day and
from 4 864 to 4 87 for sight, and tho market was
strong with an advance of half a cent in rates for
actual business in long and short to 4 844@4 81% for
the former and to 4 80$@4 8G for the latter, while
those for cable transfers were advanced one quarter
of acent, to 4 86@4 86%. The tone was steady and
dull on the following day without any change either
in notuiual rates or in those for actual business, and it
was easy on Thursday. On Friday the market was
unsettled in consequence of uncertainty regarding
the operation of the newtax. Bates for actual busi-
ness were therefore quoted at a wide range. The
following shows daily posted rates for exchange by
some of the leading drawers.
DAILY POSTED RATES FOR FOREIGN EXCHANGE.

TU*8  WSD..

Far.. Mon.. Thtjr,. Fri.
June 2* June Z7. June 25. June 29 June 30. July 1.

J60days. ?5 85 85 85 85 B5
Brown Bros....1&jgiY> g0«  gé*  86*  S6*  86*  BO*
Baring, 160 days. £5 65 85 86 86* 85*
Masons & Co.. 1Sights..  SO* SOM 86* 66* 87 87
Bank British J 60 days. 86 85 85 85 85 85
No. America.. (Sight-... 86* 88* 86* 86* 86* 86*
Bank of S60 days. 85 86 86 86 85 85
Montreal......... (Sight... 86* 86* 86* 80* 86* 86*
Canadian Bank <60dnys. 85 85 85 85 85 55
of Commerce.. | Sight... 86* 80* 66* 86* 86* 86*
Beldelbach. Ick- lGO dnys. 86 65 86* 85* 85* 55*
s eJbelmer ACo *3lght.... 86* Sc* 87 87 87 87
t 60 days. 86 85 85 86 85 85
Lazard Frerc*.. lsight)./.. 86+ 88 86 8%+ 8 80+
Merchants’Bk. <60 dﬁ){s. £5 85 85* 85* 85*
of Canada...... ?Sight... 86* 86* 87 67 87

The market closed unsettled on Friday, with rates for
actual business 4 84$@4 84$ for long, 4 S54@4 86 for
short and 4 85%@4 86$ for cable transfers prime com-
mercial 4 833@4 84% and documentary 4 83@4 83$.
Cotton for payment, 4 83@4 834; cotton for accept-
ance, 4 83|@4 84%, and grain for payment, 4 83@
4834,

The following statement gives tho week’s movement

O money to and from the interior by the New York
banks.

Week Ending July 1, 189a Received by ~ Shipped by  Net Interior
H. V. Bank*. If. F. Banks. Movement.

58,051,000 *1,912,000 Gain.$4,139,000

1,247,000 511,000 Gain. 730,000

Total gold and local tendera..... *7.298.000 tv.*a:i,0ooolaiiin.**,s7B,000

With tho Mub-Treasury operations the result is as
follows.

Week Ending July 1, 1898. Into Out of Net Change in

Banks. Brinks. Bank Holdings.

Bank?”interior movement, a* above 57.293,000 *2.423.000 Gain.$4,875,000
Sab-Treaauiy o peration ___ 15000.000 16,800,000 Gain. 100,000

Total gold and legal lender?....... «8,195.000!#1B.82S.000 Gain *4,975,000

The following table indicates the amount of bullion
In the principal European banks this week and at the
corresponding date last year.

It was unsettled on Friday, j

[Von. LXV1l.
June SO, 1898. July 1, 1897.

Bank of Hold.  Siltur.  Totdl. Gold. | Silver.  Zotfti.

£ £ £ £ | £ $
England..... 955%4,80’ 38,634.60 36,830,608
France ... 750:9.068 49 527.026 121/00.501 80.Iv3/083 49.200,414 1*0 413,09 7
Samsany ... SAMtltWo 16223900 417 “404NI 84.684.010 1470000t 43,236,(00
11.819.00ri 4.450 000 110,328,000 91,905/ 00! 4,007,000 00,662.GID
Auiu-ttuwfy 34.149,00. 15,632,000 4758L0tH  85,044.000112,681,000 18625000
-Spain. ... 9.83400+ 4291000 14.12h.Q0t 8,019,000 10,SM.00! 10.810.000
Italy 16,100,000 1011000 17,021,000 16,243,000, 2.167.000 17,400,000
Nethori&nd*  390000¢ 7.007.000 0.007.00° 2.681.-W 7.037,000 0,008.000
Nat.Belgium. *018000 1457.000 4370000 2720687 18 8383 4,000,000

ToLthls week «0.730.676 06,619,620 117.260,201 303.0S7.853 103816747 105,864.000
Tot. prow, w'k 3*0,29 ,6-0 06.V67.12 410,653,781 104,493.463 103800086 107,888,540

OUR VOLUNTEER ARMY.

No nation engages in war, after a long period of
peace, without meeting, an interesting and important
test for many disputed problems of defense and arma-
ment, The Spanish war has already submitted our
navy to the test, and with satisfactory results. Last
week the test of our army system began—an experi-
ment iu some respects more interesting even than that
of the navy: for our sea armament has been built up
and managed on the lines adopted by all strong mod-
ern States, whereas our army system differs entirely in
its methods and principles from that of any other
first-class Power, excepting, perhaps, Great Britain.

The land manoeuvres began two weeks ago with
the occupation of Guantanamo by the marines. This
movement was, however, a mere preliminary skirmish,
and has proved to be only an incident in the general
strategy about Santiago. But on Wednesday of last
week, when tho fleet of transport ships from Tampa
landed the army of invasion at Baiquiri harbor, a few
miles off from Santiago, the campaign may he said to
have begun, and with it the test of this country's land
armament.

We certainly do not exaggerate the faots in saying
that the results thus far have been in the highest de-
gree reassuring. It is true that our soldiers were con-
fronted bya relatively incompetent enemy—badly com-
manded and uncertain of his own purpose. This was
an unquestionable advantage in managing the usually
very delicate problem of landing the soldiers from the
transports. A vigilant enemy would surely have
obstructed this manoeuvre—if not by an open assault,
which the co-operation of our fleet might have made
impracticable, then at any rate by a process of haras-
sing the disembarking troops, and thus creating that
early doubt and uncertainty which is the heaviest
handicap to an invadiug army. Whatever may have
been the motive of the Spanish commanders, no re-
sistance was offered to the lauding of the United
States troops. The successful achievement, therefore,
of disembarkation on a hostile coast and in the face
of the enemy, which would in most wars have been
regarded as a particularly brilliant feat, was possibly
nothing more than might under the circumstances
have been expected.

But with the advance of our troops from the coast
the situation was necessarily altered. They were no
longer under the sheltering guns of the fleet; they
were moving into a country with which they were
wholly unfamiliar ; they had to meet kn enemy accus-
tomed to the ground aud practiced in warfare adapted
to the region. Under these unfavorable circum-
stances. and knowing the enemy to be nearly, if not
quite, their equal in numbers, the first test of our
soldiers came in a battlo fought against a foe in am-
bush, and fought ou our own side by volunteers. It
is only reasonable, therefore, to say that the test was
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unusually severe, and the fact that our soldiers stood
their ground in this fight, drove the Spaniards out of
cover, and without even incidental wavering or de-
moralization advanced to occupy the ground from
which the enemy had beeu dislodged, is as ample a
tribute as could be wished to the mettle and capacity
of the volunteer soldier.

There remained the further exacting t<sts of the
storming of Santiago, begun by General Shafter’s
army yesterday, and of the march across Cuba to seize
Havana. What has been done already will, however,
give the greatest possible reassurance, both to the
army and to the nation. To the one it will bring the
confidence in their leaders and in themselves which is
invaluable at this stage of a campaign; with the
other it will remove misgivings both for the present
and for the long future.

We do not lose sight of the fact that there was
delay in mobilizing the army, and that the commis-
sary and transportation departments, and also in a
degree the ordnance d-partment, exhibited some de-
fects which might have been seriously embarrassing
under other circumstances. But there is reason to
believe that the lessons of the Spanish war will not be
least useful in this regard, for all these defects are
such as can be removed by the adoption of a sounder
routine system. Moreover, it must be remembered
that shortcomings in these particulars might occur
as readily in the case of a standing armyas in the case
of an army of volunteers. The important conclusion
may already be drawn that it is possible, in an emer-
gency, to raise a volunteer army quickly, to fit it for
active service, and to send it out ready to do its work
with regulars.

We certainly regard the army’s work thus far as a
vindication of the American and English system of
militia armies. It is of course entirely obvious that
the best volunteer army, levied and trained on short
notice, could not compete with the huge armies of
citizens which Erance, Germany and Russia keep
under enforced and constant drill during the most
useful part of the life of the citizen. But no one
seriously argues that this country would be bene-
fitted by such an armament, or that any such
system is requisite for our safety. Nothing i3
more evident in the history of Europe than the
fact that enormous standing armies in times of
peace, and compulsory service by citizens, were forced
on the Continental States through the exigency of cir-
cumstances. The standing armies of these govern-
ments are not now, as they undoubtedly were in the
Sixteenth and Seventeenth centuries, mere instruments
for the upholding of the monarchical privilege and the
suppression of the people. The movement of the past
generation in the direction of a steady increase in the
land armament of Continental States has been ac-
quiesced in, if not universally approved, by the people
of those States. In the one of those governments
which is in form under absolute rule of the people,
the large standing army is an institution which, as
was shown on a very recent and sensational occasion,
is enthusiastically applauded by the people.

But with Fiance, as with Germany, Russia, Austria,
and their smaller neighbors, the standing army takes
the place of safeguard against sudden aggression by
an adjoining State. In a continent divided into a
dozen separate nationalities, intersected with easily-
traveled roads and crossed by a network of railway
systems, the possibilities of such a movement are so
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serious that it seemed to become incumbent on each
State to maintain an army large enough to at least
resist and obstruct any army of invasion. It is needless
to review again the wholly different situation of
Great Britain and the United States. With all Eng-
land’s enormous stores of wealth situated within a day’s
march from the ocean, the Bill of Rights of 1689
prohibits an English standing army in time of peace,
except by the consent of Parliament, and Parliament
to-day authorizes the employment of only 220,000
men for such an armament, of whom barely 100,000
are maintained in the British Isles. This is done in
the face of the 572,000 soldiers kept under arms by
France in time of peace and on French soil and the
585,000 of the German standing army. But the Eng-
lish Government and people rightly recognize the
advantage of their geographical position—an advan-
tage more than shared by the United States, whose
frontier might conceivably be touched, but which
never, by any imaginable combination of circum-
stances, could be held and occupied.

This factor in the situation virtually settled long
ago, even as a controversial question, the matter of a
large American standing army. We think that our
experience thus far in the Spanish war will go far
towards putting at rest the other question, which has
excited some discussion, whether our present army
ought not to be largely increased in numbers. The
truth is that no legitimate middle ground exists be-
tween the continental system of a population virtually
under arms, and a small, compact body of regulars
which will serve as a nucleus to the larger volunteer
armament in time of war. If the volunteer system
had broken down under the test of this Spanish war,
we should probably have had to face a vigorous dis-
cussion of the enlargement of the standing army and
the end of such an experiment would be hard to guess.
It is highly satisfactory to reflect that if, as is not impos-
sible, this war results in a material enlargement of
our navy, because of the value of its recent services,
the prestige of the army’s operations will be shared by
the regulars and volunteers. Nothing more fortunate
could have happened, in viewof the possibilities which
surrounded an army conflict at the opening of the
war.

LONG-AND-SHORT-KAUL CLAUSE AGAIN
A PPLIED.

Two weeks ago, in the U. S. Circuit Court for the
Northern District of Georgia, the meaning and ap-
plication of the long-and-short-haul clause of the
Inter-State law was again the subject of judicial
interpretation. The decision has attracted very little
attention outside of the localities affected, probably
for the reason that the doctrines enunciated are con-
sidered by this time well established. Yet the ques-
tion at issue was one of great importance to the rail-
roads everywhere, and taken in connection with
decisions of the same purport in other cases would
seem to leave no room to doubt that the existing
method of rate-making, where specially low rates,
forced by competition, are granted to the larger trade
centres, while local points not possessing the same
favoring conditions are charged materially higher
rates, i3 to be permanently continued under judicial
sanction.

That the matter is not one which concerns the rail-
roads alone is evident from the rejoicing of the mer-
chants at Atlanta, Augusta, &c., over this victory of
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the railroads, which they are pleased to cal! their own
victory. The Augusta “ Chronicle,” in commenting
on the decision, said that the wholesale merchants in
the larger cities of the South had good cause to be
thankful. They have been saved, it argued, from a
tremendous loss in business which meant millions of
dollars to them. Business in these days, it well says,
is done on close margins, and an advantage of a few
oents on a hundred pounds will control most trades.
There are some twenty or thirty centres iu the
South, like Atlanta, Augusta, Nashville, &2, which
have low through rates from the North and West.
These low rates are of great advantage to the whole-
sale dealers at those places, enabling them to supply
local interior dealers with the stocks they need. On
the other hand these interior dealers would liko to get
the same low rates to their own localities. They
would then be iu position to buy direct in the larger
markets, Chicago, Cincinnati, &c., ignoring the job-
bers at the distributing eentres.

It is open to question whether equally favorable
rates to local and competitive points, though destroy-
ing the trade at the distributing centres, would prove
of any substantial benefit to the local dealers. How-
ever, that is not a point we need discuss on this occa-
sion. It is sufficient to know that with the .distrib-
uting centres deprived of the advantages which they
have so long enjoyed, the whole course of trade in
the South (we say South because the case involved
rates to Southern points and also because there are
more of these centres in the South than in any other
part of the country) would be changed, and the
method of rate-making have to be reconstructed.

The charge that the larger centres (Chicago and
Cincinnati, for instance) have been conspiring to de-
stroy the interior distributing centres is based on
nothing more substantial than the desire which is
known to exist on the part of these large centres to
have opened up to them, through a readjustment of
rates, a larger local market. At the same time inter-
ior dealers have no doubt been equally sincere in their
belief that such an adjustment of rates would prove
of great advantage to them. At all events the strug-
gle has been going on for years, and, as stated above,
the trend of decisions has been in favor of the con-
tinuance of the existing order of things. The main
weapon of attack of course was the familiar one that
the prevailing practice was in conflict with the long-
and-short-haul clause of the Inter-State Act because
involving a higher charge for the short haul than
for the long haul. But it is precisely hero that the
railroads have been sustained, having secured their
latest victory on the ground that the fourth section
of the Inter-State law does not forbid the acts com-
plained of.

The case dates back a great many years, action
having fir-t been brought btforo the Inter-State Com-
mission by the Railroad Commission of Georgia in
October 1891, The complaint was that the rates
charged on freight from Cincinnati and other Ohio
Bivcr points to Calhoun, Adairsville, Kingston, Car-
tcmille, Acworth and Marietta, local stations on the
line of the Western A Atlantic Railroad in Georgia,
were greater than the rate charged to Atlanta, the
eastern terminus of the Western & Atlantic Railroad,
and a longer distance point.  The claim of the plain-
tiffs was that the transportation to Atlanta and to the
local stations named was under substantially simi-
lar circnmstances and conditions, and that hence
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a greater charge for the shorter haul was for-
bidden under the fourth section of the Inter-
State law. The defendant railroads (the Western &
Atlantic, the Louisville & Nashville, the Nashville
Chattanooga & St. Louis, and the Cincinnati New
Orleans & Texas Pacific) in their answers denied that
the circumstances and conditions were similar. The
Inter-State  Commerce Commission, however, after
much deliberation, on November 11 1892 filed it
opinion ruling against the roads and requiring them
to desist from the discrimination complained of
against the local points. The roads refused to com-
ply with the order, and the Inter-State Board accord-
ingly on May 27 1893 filed its bill in the Circuit
Court for the Northern District of Georgia, asking
the Court to compel enforcement of the order.

It is this case which Judge Newman has now
decided, and, as already said, the Court upholds the
position and practice of the roads. It appears that
the rate on first-class goods per 100 pounds from Cin-
cinnati in 1892 was 76 cents to Chattanooga and $1 07
to Atlanta. To the intermediate points the rates
were $1 09 to Calhoun, 81 12 to Adairsville, $1 15 to
Kingston, 81 18 to Cartersville, 81 24 to Acworth
and 81 27 to Marietta. In these latter cases the
rate is in each case composed of the through
rate to Chattanooga plus the local rate thence to
the point named, as authorized by the Georgia
Railroad Commission. In other words, in Georgia, as
elsewhere in the South, the plan of rate-making to
local non-competitive stations is to add to the through
competitive rate the local rate. The testimony for
the railroads showed that rates from Ohio River points
to Atlanta and Chattanooga are entirely controlled by
competition—both competition by the railroads them-
selves and competition from the Eastern seaboard.
In some cases, though not in all, the adjustment of
rates is on a basis intended to make the charge the
same from Cincinnati to Atlanta as from Baltimore to
Atlanta. On the other hand, at the local points men-
tioned—Calhoun, Adairsville, Kingston, Cartersville,
Acworth and Marietta—no such conditions exist.

In his opinion Judge Newman points out-that when
the present case was heard and decided by the Inter-
State Commission in 1892, there had been no authori-
tative determination of the question as to whether or
not competition at a longer distance point might bo
considered as creating a situation where the carriage
of freight to such point could be regarded as rendered
under dissimilar circumstances and conditions from
those existing at a shorter distance point within the
meaning of the fourth section of the Act to Regulate
Commerce. But there is no longer any doubt on that
point. The question was settled in the case of the
Inter-State Commerce Commission vs. Alabama Mid-
laud Railway, where the United States Supreme Court
held that *“ competition is one of the most ob-
vious and effective circumstances that make the
conditions under which a long-aml-short-haul is
performed substantially dissimilar, and as such must
have been in the contemplation of (Congress in the
passage of the Act.” Judge Newman also shows that
the Commission is now itself of the opinion that this
view must control. He quotes from its eleventh an-
nual ieport, where the subject was discussed at length
and the Commission said that it had always previously
held that railway competition between carriers sub-
ject to the provisions of the Act could not of itself
create necessary dissimilarity in circumstances and



July 2, 1898)]

conditions, but that this contention was not sustained
by the Supreme Court, which holds that such compe-
tition does create the dissimilarity contemplated in
the Inter-State Act.

Applying this rule to the case under review, Judge
Newman finds it easy to reach a conclusion. He says
it is a matter of public knowledge that Atlanta is
many times as large as any of the points on the West-
ern & Atlantic regarding which complaint is made. It
is also well known'that at Atlanta several different lines
of railroad compete actively for business; and not only
is competition active between carriers, but also be-
tween markets competing for Atlanta business. Goods
may be brought, Judge Newman well says, by water
from New York, Philadelphia, Baltimore and other
eastern points hy steamers to Charleston, Brunswick
and Savannah, and thence by competing lines of rail-
way to Atlanta. From similar points in the North
and East there are also competing lines of rail. From
points in the Middle North and great Northwest there
is competition hy rail and partly by water routes
Eight lines of railroad enter Atlanta, Its commercial
and manufacturing interests are large and varied.
Contrariwise, at the local points mentioned there is
very little, if any, competition, as already noted
above.

Reasoning thus, Judge Newman says it must be
apparent at a glance that the conditions under which
transportation is effected to Atlanta and those which
control at the local stations are entirely different.
Thi3 being so, and the U. S. Supreme Court having
decided that competition may distinguish the circum-
stances necessary to determine whether a given rate is
obnoxious to the fourth section of the Inter-State Act,
it must be regarded as perfectly clear that the rates
complained of are not violative of that section. As
to the contention that the rates from Cincinnati to
the local points are unjust and unreasonable in and of
themselves, Judge Newman is unable to discover any
evidence whatever to justify such a finding. Every-
thing goes to show, he declares, that the rate to

Atlanta is forced on the railroad officials by
competition. There is no evidence of an im-
proper desire on the part of these officials

to give Atlanta a lower rate or the local points a higher
rate. Theview must be, he thinks, that where the
circumstances and conditions at the longer distance
point are substantially dissimilar, the carrier may
judge of this for itself in the first instance, and fix
the rates for the longer distance point without vio-
lating the fourth section of the Act. This, however,
does not preclude the courts or the Commission from
inquiring as to whether the rates to the shorter dis-
tance points are unjust or unreasonable, or whether
they constitute undue preferences for or unjust
prejudice against any locality. Judge Newman is
also careful to say that in order to constitute dis-
similarity under the fourth section of the Act the
competition must be real and not imaginary or trifling.

UNIFORMITY IN MUNICIPAL FINANCE.

In the June quarterly of ""Municipal Affairs,” Prof.
0. W. Tooke makes an earnest plea for uniform meth-
ods in municipal finance. He well says that the lack
of scientific methods of accounting and of continuity
of system in a given municipality, and the absence of
uniformity in the financial methods of different cities,
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almost unknown territory. So great, he contends, are
the divergencies and so difficult of access are the rec-
ords of even the more important cities, that little
light has been thrown on the efficiency of difierent
methods of municipal administration; as a conse-
guence the science of comparative city government in
this country is yet largely a matter of theoretical
speculation.

He cites by way of illustration the conditions pre-
vailing in two of the most important States, New
York and lllinois. In neither State has there ever
been any scientific or regular system of central super-
vision over municipalities. How unsatisfactory has
been the situation in New York was well shown in the
report of the Fassett Committee in 1891, with which
our readers are tolerably familiar. The problem in
New York, as in llinois, the writer says, is rendered
more complex by the unscientific system of State
finance, which still places a premium on the under-
valuation of property for purposes of taxation. In
Illinois the report of the Revenue Commission of 1886
showed that the assessment varied from 100 to 5
per cent of the actual cash value of the property.
In some towns of Cook County the ratio now is less
than 1 per cent of the fair cash value. These low
assessments, made primarily to avoid State taxation,
would place the indebtedness of the city of Chicago
far in excess of the constitutional limitation of 5 per
cent of the assessed valuation, were it not *for the fact
that the General Assembly has created other municipal
corporations, each of which is financially independent
of the others, thus conveniently relieving the city
government proper of a large share of its burden.
Upon the same area we find the county, the
park district, the drainage district and the city.
In the minor political divisions—the towns and vil-
lages—the confusion is still more striking. It is more
difficult to collect reliable statistics of the financial
history of the various towns of a county than of a
large city. In many counties the financial records
have not been preserved, while in the towns them-
selves it often appears that no books of account at all
are kept. Nor are the two States mentioned excep-
tional in this respect. In some of the other States the
conditions are in many respects even more serious.

The favorable feature is that there is a strong tend-
ency towards improvement. Indeed, the progress
already made is the best evidence that the evils of the
present system are in process of being eliminated,
though Prof. Tooke does not quite take so hopeful a
view. Aside from the tendency towards general laws
for the incorporation of cities and towards.reforms
in the State taxing systems, he notes the movements
which have been made in the direction of State
boards of audit, with powers more or less extensive,
requiring uniform methods of municipal book-
keeping and exercising a directing control. over
municipal expenditure. One of the earliest instances
of the creation of such an office in an American State
was that of the Comptroller of County Accounts,
established in Massachusetts in 1887. In the States
of Minnesota, North Dakota and South Dakota a sim-
ilar officer has been provided for, called the public ex-
aminer, whose duties also include a supervision of the
banking institutions of his State. Among other re-
cent attempts to secure uniformity in municipal fin-
ance, mention is made of the Act of the General
Assembly of Louisiana, passed in 1892, creating the

have combined to leave this field of investigation an i office of the Examiner of Public Accounts. Unfortun-
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fttely, in this case, owing to the failure to make an
appropriation to pay his salary, the officer was never
appointed and the Act was subsequently repealed.

In Washington, whore all State institutions are
under the control of a central board, and their ac-
counts subject to a quarterly inspection by a traveling
auditor, provision has recently been made for a uni-
form system of public blanks throughout the State
Most noteworthy of all, in Wyoming a comprehensive
system of central audit and supervision by the State
examiner over all the municipal corporations of the
State has been inaugurated. The first Legislature in
1ih)0*91 created the office and prescribed the duties of
the officer. At present his functions extend to a
supervision of the educational, charitable and reform-
atory institutions as well as of tho banking and
loan corporations of the State, besides which
he exercises powers of supervision over the accounts
of counties and indirectly over the financial opera-
tions of other municipal corporations. Inthis e
however, it may be questioned whether too many re-
sponsibilities have not been thrust upon the officer.
Professor Tooke admits that the duties in connection
with the control of the State institutions aud banking
corporations overburden the office, but he nevertheless
contends that great advantages have resulted from the
supervision provided. In the case of municipal cor-
porations, he says, we have uniform and correct ac-
counting, direct access to the facts in each case, a
central supervision of great value to the locality and
to the State at large. Not only is there, he says, a
large saving by reason of the fact that such super-
vision exists, but every year the amounts recovered
that would otherwise be lo3t to the State are many
times the expenses of the office.

Prof. Tooke accordingly argues that some such con-
trol as is exercised under the Wyoming law would be
of benefit in other States which are more advanced in-
dustrially. Constitutional restrictions upon local tax-
ation aud indebtedness and upon special legislation
have iu part avoided the dangers previously existing-
still the problem is far from a successful solution.
But whether or not it bo deemed expedient to estab-
lish such a system of administrative control in a given
State, no objections of weight can he urged against the
plan of securing uniformity in book keepingand public-
ity of the accounts of municipal corporations by State
action. “ A common system of book-keeping adjusted
to the various conditions of municipalities, the benefit
of the advice of an expert officer in the matter of ex-
penditure, and the audit of accounts to prevent abuses,
could not but prove welcome to the authorities of the
towns and counties.” For the larger cities, Prof.
Tooke thinks, possibly the duties of the central office
might be made purely advisory, investigations to be
had and plans to be submitted upon the request of the
authorities interested. He is inclined to recognize
that in the great majority of our cities efficient service
is already secured and that in some few cities the finan-
cial administration leaves nothing to be desired.

LISTINGS ON THE NEW YORK STOCK
EXCHANGE DURING THE FIRST
HALF OF 1S9s.

The record of the securities listed on the New York
Btock Exchange during the first half of 1898 em-
phasizes in a rather striking manner the course of
events in the financial world during this period. In
the early weeks the additions were fairly numerous.
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Humors of war and the opening of hostilities brought
financial projects almost to a standstill and the list-
iings were few. Latterly the restoration of confidence
and the prospect of large crops have occasioned a re-
vival of enterprise and much heavier listings.

Railroad construction continued on a lov level. For
the half year it aggregated about 1,100 miles of new
road. Only two companies built in excess of 50 miles,.
and most of the new short lines were constructed by
roads with capitalization too small to require listing on
any Stock Exchange. Other enterprises started have
scarcely reached the point for listing. Hence the new
securities making their first appearance on the New
York Exchange, in so far as they represented new
capital, were for a comparatively small aggregate, the
smallest indeed in our record, excepting 1897. On the
other haud the refunding operations begun in 1897
have made great progress. These, together with the
new securities arising out of the reorganization of the
Union Pacific and the control acquired by the New
York Central of the Lake Shore and Michigan Central
roads have swelled to an enormous total the item of
bonds listed to replace old securities. For the first
time this item exceeds 800 millions; it is greater by 26
per cent than in the same period of any of the thirteen
earlier years covered by our compilation.

The following table shows the listiugs of both stocks
and bonds during the first six mouths of 1898 and for

1acorresponding period in every one of the last four-
teen years. The classification is in accordance with
principles explained in former articles.
SIX MONTHS' LISTINGS ON NEW YORK STOCK EXCHANGE.

Bonds. Xew issues. ~ Old issues Replacing Total.
newly listed. old securities.
1898, (6 moB-). $28,657,000 $16,571,000 $312,477,510 $387,705,500
1897, do 20,707,502 11,116,500 186,111,500 217,935,502
1896, do — 125,243,000 7,389,000 227,723,500 360,355,500
1895, do — 133,779,000 14,529,000 50,849,900 199,157,900
1894, do 105,475,000 713,000 04,092,500 170,280,500
1593, do ...» 84,705,500 42,178,000 29,522,50c 156,406,000
1892. do .... 113,896,100 8,956,000 40 041 90( 162,894,000
1991, <0 —a. 134,974,700 16,187,000 61,747,000 212,908,700
1890, do 94,735,250 2,971,000 270,810,250 368,516.500
1889, do ..a. 127,627,000 4,361,000 108,856,000 240,844,000'
1888, do 152,169,422 4,192,000 147,474,07 303,825,500-
1887, do ___ 94,094,000 9,550,000 53,236,00( 156,880,000
1886, do 37,625,000 27,802,3n0 13,725,300 79,152,690
1885, do .... 43,786,000 9,250,000 6,567,000 59,603,000-
Stocks.
1898, (SBIOS.). $8,943,305 $16,000,000 $228,785,200 $253,728,505
1897, do ___ 28,168,500 8,072,801 349,--60,500 385,801.800
1896, do 10,522,997 281,930,388 292,453,385
1895, do — 56,176,900 35,135,200 6,730.870 98,092,970
1894, do ___ 7,150,000 56,336,011 63,486,040
1893. do ... 56,566,100 48,874,000 24,859,800 130,299,900
1892, do _ 25,460,100 25,125,250 58,470,055 109,055,405
1891, do ... 58,594,441 82,529,200 141,123,641
1890, do ___ 70,641,550 10,390,747 161,163,81" 242,196,143
1889, do 38,893,800 2,820,000 127,057,374 168,771,174
1888, do 34,904,332 2,874,275 80,566,969 118,345,575
1887, do ___ 47,446,391 30,143,426 74,808,333 152,398,150
1886, do 17,548,350 22,251,300 88,726,200 128,525,850
1885, do 9,695.2t-'6 2,700,000 35.4-0,000 47,825,266

Note—Anplioatinnsfar to** li-ttnu of Trusr Company reoelpts and ot
securities marked "assented” (if preparatory to reorganization), or o
i-ourltlea stamped “assumed" or “assessment paid”—the securities
tueinselvea Paving previously been listed —are noi inoiudod in tills table

This table brings clearly before us the facts just
mentioned, namely, a total of bonds for new capital.
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of only 29 millions, contrasting, to be sure, with only
20J millions in 1897, but with 125 and 133 and 105
millions in the three half-years of 1896, 1895 and 1894,
respectively. In 1888, or ten years ago, the loans for
new capital reached a sum live times our present
aggregate. Evidently with a return of normal con-
ditions there is room for avast increase in the floating
of new bonds, without passing the limit of conserva-
tive action. The bonds representing old securities
retired show a total of 342 millions. This contrasts
with 186 and 228 millions, respectively, in 1897 and
1896, both periods noted for their many and import-
ant reorganizations, but with 51 and 64 and 29 mil-
lions in the more ordinary years just preceding. So
small, however, have been the corporate borrowings
to secure additional capital that even the va3t amount
of securities given in exchange suffices to make the
aggregate of all the bonds listed during the late' half-
year exceed the total for 1890 by only about nineteen
millions.

In the case of stocks the refunding operations are
not reflected in the listings ; the total amount issued
for reorganization purposes is only 229 millions, as
against 3491 and 282 millions in 1897 and 1896. And
yet the result exceeds that for any one of the eleven
years from 1885 to 1895 inclusive. This is due, how-
ever, to the appearance on the list of stock of the re-
organized Union Pacific and of three other companies
shares for a large amount. The shares for new under-
takings aggregate less than nine millions. Only
once in the fourteen years ha3 the sum been less.
This does not mean that no stock companies of
importance have been launched during the six
months. On the contrary, as we shall show at the
close of this article, the formation of new industrial
corporations has made rapid progress, the aggregate
capitalization being extraordinary in extent. Some
of the more important of these organizations, it is
expected, will soon apply for an official quotation on
the Exchange ; but time must naturally elapse before
a new corporation is prepared to furnish the informa-
tion required to secure the listing of its securities.

In the following table all the important listings of
railroad bonds for the last six months are given, with
a brief statement of the purpose of each issue :

July 3, ISMS]

LISTINGS OP RAILROAD BONDS.

A mount. Purpose of issue.
$6,482,000..Exch. for fd. note 6b.
Payment of floating
debt, purcli of equip-
mentand constructs
(Impr'ts ($1,494,000)

and equip, notes and
r cartrusts ($-124,000.)

Company and title of loan—
Atch. Top. A Santa Fe gen. 4b.. .

Buffalo Roch. A Pitta, deb. 6s___ 1,000,0001

..................... 1,918,000

CheB. A Ohio gen. 478

Ohefl. A Ohio lat consol. 5s........... 1,40?,000 Efﬁg.Jujgrleisg\Batur—

(E for prior bonds
Chic. Mil. & St Paul gen. 4s........ 2,559,000 $$1 ,025 000)anilibs’d

{ forimp’ts ($634,000.) la
Ohio. A North West. gen. 3*20___ 4.960.000. .Exch.for old 6b, pg
Chle. Ind. A Louisv. ref’g 5s... 109.000. .lIssued fornew prop'ty €ra
Ohlc. R. I. A Pac. gen. 4s............ 43,436,000..Exch. for old bonds.
Chic. 8t. P. M. & O. onso'. 6s___ 328.000. .Exch. forundVgb'ds.
Chic. St. ;. A N. O. 58 of 1951.... 29,000..Exoh. for uudTgb’ds.
Chic. St. L. A N. O. 3**s of 1951. 1.352.000.
Chic. A West Ind. gen. 60............. 216,000..Improvements.
Chic. Term. Transfer 1it 4. 13,000,000 (EXE0 0T oS sty

5Exch. for old securi-
6,250,000 ¢ ~'tjes under plan.

5Exch. for old securi-
861,000 ( tiesunderplan.
402,000..I1ssued for imp’rs.

(Construe, of Stewart

1,000,000 i River branch, equip.
and improvements.

fReorgamzatlon wifch-
9 700 w6Y) B8 o HHh e i8Rt or
I imp‘ts,» tc., $588,000.

Aoqiilsifion of Cedar
1,875,0001" Falls & Minn. RB.

Colorado Midland 1st, 2-3-4e___

Colorado Midland 1st4s
Duluth A Iron Range 1st5s..

Dilinth A Iron Range 2d 6s

Hon. E. A W. Tex. 1st5s of 1933.

I11. Cent. “Western Lines” 1st 4st
of 1951

RONICLE.

Company and title of Ioan—
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Amount. Purpose of issue.
$2,000,000 tE@ange for old 1st
5,000..Exchange.

2.122.000..Exten’s aud imp'ts.
4.979.000..Refg 7 p. c. bonds.

11 Cent,,
1st 3723 of
Int & Gt. Northern 3d 4s..
Kan. City Pitts. & Gulf 1st5s....
Lake Shore & M. So. 3Vjs of 1997.

Lehigh Val. Mort. & Col. Tr. 5s.. 5.000. 000..New prop, andimpt’s.
Long Island ER lstoonsols int. t
uced to 4 p. A 1.171.000. . Exchanged for 1st7

Mex. Cent. Eqmo & Col. Ss
Mex. Inter. 1st consol. 4s..

Moblle &Ohlo (Montgomery D|v.)

950,000..Puroh. of equipment
4,635,000..Exch. for old 1st 4s.

IEgchd fo$r42n0d0%rly|ng

onds ana

619,0001 purch. Mid. Tenn. A
I Ala. Ry., $575,000.

N.Y.C. & H. R.RR. 31-230f 1997I$2H a \Eor refnndITurbonds
2,019,000 | For uses of RR.

Issued to acquire Lake

Nashville Chat. & St.L.1st con.5s

N.Y.C. & H. RR. 3”s of 1898,

secured by Lake Shore stock.. 80,537,000 Shore stozk.
N.Y. C. &H RR. 3Msof 188,
secured by Mich. Ceat. stock.. 11,928,000 'Sscueen‘{“gtgﬁﬁ””e""”h
iExch. for old bonds,
Northern Pacific prior lien 4s.... 3,943,500, *2-«3,500, and is-
i sued for new prop.,

I $1,500,000.

9-45 000 5Exchange
bonds under plan

qoo 000 $Exch- for old bonds
’ under plan.

3.964.000. Old bondsjust listed.

SExchanged for sterling

00 < bonds maturing Oct.

( 10, *897

6,000,00J..Ext. 50 yrr*, in gold.
CAcquisition of former

1,500,000 j Ctin- Div- of Atl. A
{ PaC RR.

JOregon RR. A Nav, consol. 4s... old

!'Oregon ShortLine income Bs...
Utah A Northern 1st7s

Panama RR. 1st. s. f. 4720 2.000.

St. L. 1. M. & So. 2d 7b,ext. at 5..

St. L. A San Fran. (S. W. Div.)
1St 5S e

f$587,000 for real es-

| tate equip..terminal

897,000~ tracks, Ac., and
$310,000 for<id bds,
and equipm’t liens.

Mssued under reorg.
5,083,000 I plau of M. AC. RR
2,812,000..01d bonds just listed.

£Sold to redeem soh. f’d

167,700 ] " joan by State of Tex.

90,000,000..Reorg’n of old comp’y.

109.000 .Improvements.

$349,806,500

South. Ry. 1st consol. 5s of 1994.

Southern Ry. Mem. Div. 1st4s,
4*23 aud 5a oi 1898

Spokane Falls ANorthern 1st6s.

Tex. A Pac. 1stconsol. 5s

Un. P. 1st M. A Land Gr*ut 4s..
WVst. Yir. Cen. A Pitts. 1st 6s..

Total

The securities of three companies here stand out
pre-eminent. The New York Central has the first-
place, owing to its refunding of bonds and its acqui-
sition of a controlling interest in the stock of the Lake
Shore and the Michigan Central. The proposition to
purchase the stock of the Lake Shore was made in
February last and nearly nine-tenths of the entire
issue has been acquired, as we said last week, and thus
far about 80 millions of 31 per cent bonds have been
issued on account of the same. The Michigan Cen-
tral purchase did not begin till April, but two-thirds
of the outstanding issue has been acquired, and $11,-
928,000 of the collateral bonds secured thereby have
been listed. The refunding of the old debt was com-
menced in January and has resulted in the listing of
21f millions of the 24 per cent refunding bonds, while
an additional $2,019,000 of the loan has been issued
and listed on account of improvements, etc.

The other conspicuous listings of railroad bonds are
the 90 millions of new Union Pacific 4s, aproduct of re-
organization, which are secured upon both railroad and
grant, and the 431 mllions of Rock Island gen-
mortgage 4s, with which has been retired over
two-thirds of the company’s former funded debt. The
refunding proceedings of the Lake Shore and the

-Excb. for oldRkorth West, have been accompanied by the placing on

the Exchange list by each company of about 5 mil-
lions of its new 31 per cents, while the Northern
Pacific has added for similar and other purposes some
four millions of the prior lien 4s. The one con-
siderable loan issued for railroad extension is that
of the Mobile & Ohio for $4,000,000 on account of its
line to Montgomery. This line was completed and
put in operation on June o. The final acquisition by
the Southern Railway of the last of the important
properties formerly included in the Richmond Ter-
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minal system is marked by the listing of -Memphis
division bonds in connection with the merger of the
Memphis & Charleston.

Miscellaneous and street railway bonds listed are

shown in the next table.
LISTINGS Or )M5CEU*ANEOt8 BONDS,
Company «« ttitle of /wm — Amount. Purpose of issue
Attam* Erpr/ii* «\*IL Tru*t 4s ...~12*100,000.. 100 percent divhleud
Cble huupl K A Union Stock

Yards o — | mOld issue Just listed
Bp. c- non inun. Income hornlh 2,610.030 (
us>*

C™'inibw jtM 40,000.. Improvements.

DetroitC ty G o 431, f%%ufEchgta}g%ed forbouds of

kExchcnird for Oregon
Impt. securities under
pltin.

\ Rcf'd'g Chic. Economic

PooilloCoadM 5s 4,440,000 .

People’s Gas Light A (‘oke Be

fUNding 55 e 2,500,000 \ Fuel Gas Bonds.
do. do. (Mutual Fuel .
u.m a”™w S uS S j:5.000000i*m««*«e0f p<«t.

R»c'h. A Pitta, ¢ .ul & Iron pur

Purchase money mort*
money "

1,100,000 ( upon Helvetiaprop*y«

XT, 8. Mart, A Trust Co. R al Es—
tate 1st Mart. Col. Tr., Series \ Account of real estate
B,C, > EAF. . 5,000,000 ( loDn9>
Totaluiececceecee s $37,009,000

LISTINGS OF STREET RAILWAY BONDS.

Company and title of loan— Amount, Purpose of issue.
i Payment of obligations
I assnined upon ae-
M-lwaukw EL -trie By A Lig qmsmon of Mitw’kee
Consol. 5s $603 ,000j St purchase of

i I)\/Naukee Aro Lislit
{ Co and improvem’fcs.

287,000{°S 8 Ffw *»$.“ m

$590.000

The reader will notice in this table the bonds of
the Adams E{press Company, $12,000,000, and the
bonds of the United States Mortgage & Trust Com-
pany. t0,000,000. The latter are anew departare as
regards bonds dealt in on the Exchange, secured as
they are by deposit in trust of first mortgages on real
estate. The bonds of the Express Company cover first-
class securities such as few persons supposed the com-
pany possessed, both bank stocks and railroad stocks
and bonds. -Vpeculiar thing, too, about this collat-
lateral is that it is held primarily “to indemnify and
guarantee the shareholders of the company from
time to time against any loss or damage by reason of
personal liability,” the company being an unincorpo-
rated association and its stockholders therefore liable
for debts.

Our next table shows the listings of railroad, mis-
cellaneous and street railway stocks, viz.:

LISTISGS OF RAILROAD ST CES.
Company and class of slock— Amount. Purpose of issue.

Arm f Exch. for C. St P. & K.
C. bonds.
752,000.. Exc. for convert IMs,
13 050.000 \ Exoh for certificates of
17,000,000 1 proprietary iuter’fg

Chicago Groat Western com ....

Chic. Mil. A St. Paul preferred.

Ode. Term. Transfer HR com..

Chic. Term. Tr*infer RR prof.

Colorado Midl'd 'Voting trust
certlficat**-* for preferred.....

Colorado MidlIM—Voting trust
certificates* for common .....

Krh RR - Voting trust certifi-
cate* for 1st ireferred.

Erie RR—Voting trust certifi-
C*ie*forcommon............
IV. Central ItR. common— ...
lowa Central Ry. common...........
I 'Vb Central Ry. preferred

4,014,600 | Exchanged for old ae-
( entities under plan.
3,420,200)

13,410,900 ! Exchanged for N. Y.
Sus. A Western eto'k.
10,856,400)

2,500,000..Improvements

24,r.00 >Issued under reorgan-
102,300 $ izatlon plan

Kan*- City Pits A Gulf,com_ 630.000..Improvements.
Pllt*. Ft, Warn© A Chic.—Guar,
special *toCK ... covciiiiciiniine, 335.205.. 1mp. dur. cal. yr. 1898

N.Y,J* IT.A H. . RR common.
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Bi. Lout* A Han Fran common.
Southern Bw—VoGng trust
Certificates tor preferred .....

Union Pacific HU rommon___
Union Pacific RR. preferred ...

1,000
ig 88%1E)6Vchbg%rd§t. L. K. &S.
2,990,800Acc, of pur,of M.& O.Ry.

75*0007000 \ Ac.

....................................... $205,713,805

USTtSOS OF WIsrKM.A'tEOCS #rocic».

OnmrKiny and rla$t of tioek—

American TnluM-eo Co., common..
Hrnn.wlek Dock Almpt Co.,com.
Cha*e Katlonal Bank, common...

Colombo, (Ohio) Gao. common
Columbus A-Hock. Coal ,k Trnn

Con#olld*‘ed Gao Co., common ..

Amount Purpnte O} Imtie.
$3,100,000..Improvements.
4,26!>,800.,F.iccb. umlor plan.
500,000..Inc. of capital utoek.
71,900 .Exten ami Improve’!#
4.700,000.. K*. for old securities.
Son. oom Extensions, meetin

maturing bonds, etcg

IVol, LX\ IL.

Company and class of stock— Ameant. Purpose of Issue.

. 819944905 S ExGhapged foy, Detroit

Detroit City Gas, common... .
Edison Elec. Ill. Co. of N. Y ,com,

1.085.200.. Improvements.
Eastern Elevator Co., common .. 1.000. 000 .Old stoekjust ljated.
Erie Telegraph A Telephone, com. 200,00 J..Ilmprovements.

Mergenthnlor Linotype, co nmon 10,000,00)..0ld stock just listed.

1,888 290 d FR8lS £3R1RE #6800
1,515,500) Exchanged for Oregon

3,91-1,100 > rmprovemout seenr-
6.309, 600% ittea under plan.
E

aatr aah xchanged for Ohio*
008 Trustreceipts.

New Central Coal, common

Pacific Coast, 1st pf., n.c. 5
2d pf., u.c 4
Common ...

People's Gas Light & Colie (Chi t
€ag0) COMMON) . uirereerirreiireeennes *

Total. $12,437,700

LISTINGS or STREET RAILWAY STOCKS.
Company an -f class of stock - Amount, Purpose of issue.

Twin City Rapid Transit 7 p.c. / ~ non<Partpayment of guar-
cunmlative, preferred.....covneen C J /l,uuu ( auteed 6 p. c. oils.

Union Elev. HR. (Chic tgo)coinmon 5,000,000 .Old stock just listed.
$5,577,000

The noteworthy issues in this tabulation, in ad-
dition to the TiG millions of Union Pacific stock al-
ready referred to, arc first, the 24 millions of Erie Rail-
road common and preferred stocks used to take up the
stock of the New York Susquehanna & Western; sec-
ond, the stock of the Mergenthaler Linotype Com-
pany, and third, the shares of three recently reorgan-
ized concerns, namely the Pacific Coast Company,
more familiarly known under its former name of the
Oregon Improvement Company, the Colorado Mid-
land Ry. and the Chicago Terminal & Transfer RR.

The insignificant character of the listings of so-
called miscellaneous or industrial shaves becomes ap-
parent upon examination of the following compila-
tion, referred to above, showing the leading companies

of this nature organized in recent months.
Industrial Companies Recently Organized.

Name of Company. orJanL-rd. comon: aulhgrhiedrred.

American Pegamoid Co,... Dec., 1897, $5,000,000
American Fisheries Co Jan., 1898, 8,000,000 $2,000,000
American Malting Go... Sept., 1897, 15,000,000 15,000,000
American Thread Co,.... March, 1898, 6,000,000 6,000,000
American Steel A Wire March, 1898, 12,000,000 12,000,000
Atlantic Snuff C o April, 1898, 10,000,000 cn
Buffalo City Gas Co.. Nov., 1897, 7,000,000
Equitable (I11.)Gas L. Ph|Ia Jan., 1898, 3,125,000 3,125,000
Glucose Sugar Reflnmg Co. Aug.f1897, 20,000,000 14,000,000
Clev. A Sandusky Brew.Co. Jime, 1898, 3,000,000 3,000,000
Detroit City Gas Co. ....... March, 1898, 5,000,000
International Paper Co.-.- Jan., 1898, 20,000,006 25,000,000
New Eng. Gas & Coke Co.. Dec., 1897, 17,500,000
National Biscuit Co .... .. Feb., 1898, 30,000,000 25,000,000
Penn. Mam Light & Power

Co., Philadelphia................. Feb.,1898, 15,000,000
Standard Distilling A Dis-

tributing Co .o June, 1898, 16,000,000 8,000,000
Union Carbide Co April, 1898, *6,000.000 ©®
U. 8. Envelope Co May,1898, 1,000,000 4,000,000

Total $205,625,000 $117,125,000

*Part of this may perhaps be preferred stock.

Nearly all the companies here included are either
in active operation or are shortly to be, and their au-
thorized stock capitalization, aggregating as we see
over 320 millions of dollars, is in each case for the
most part either outstanding or soon to be distributed.
It is reasonable to expect that before many months
have passed they will serve to afford a material acces-
sion to the securities traded in on the New York Stock
Exchange. Thus far the shares of only one of them,
the Detroit City Gas Company, have been listed in
this citv.

IMPORTS AMD EXPORTS 'FOR MAY.

The Bureau of Statistics at Washington has this
week issued the statement of the country’s foreign
trade for May, and from it and from previous state-
ments we have prepared the following interesting
summaries. The tables are the same as those hereto-

fore given by us in our article on the Financial Situ-
ation.
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Foreign Tsa.de Movement op the United States.
Inthe following tables three ciphers (000) are in all cases omitted.

7-8. > 1896-7. -
xport* mports. Excess. Exports. Imports. ExCrti
Merch’dise. 1 1 %
Jaly-Scpt.. 2 18.475 131.937 4-1-20.518 221.450 152433 +69,017
Oc_Y.—De%... 3-53.47 153.860 +100.611 339.7-5  i5 *491+1 NO,2*4
Jﬁ |.;|Jdarch 3 l:/lr||(2317l 1% ».48|I +1 5)46&\”: 28 1,055 Il%lo?%% +%43:(L) 2
M. u . . . NN
pay.., , 11 (|).239 53.259 . +58.9:0 H’%% 79,3 8 -1/87
Total....... 1.135,4# 581,597 +571.832 977.8)0 679,547 +298,253
Gold.
Jui Sept 7 87 9.255 1.068 13.99% 39,722 -25.78?
[y 15 4 18.008 14 4°4 1.173 37.*72 -36.69P
Jan March 4,316 41,264 -38.918 1.288 1.986 -696
April 1.323 32.-J4 -3 1021 8.63 610 +8.01.
109 13.119 —13 010 0.467 501 +8 POO
. 14919 111990 -97,041 32,439 S0.761 -48.2,2
Sllver
July-Sspt.. 14 A53 3360 +11.0B 16,543 2510 +14.
¥ ep 6.0%% 1.367 +L 1.638 16.538 4.050 4—%21,8’3&
a |l It.0 + 10.50* 13.574 2121 +11.453
.041 273 +3.768 1,897 679 +4.318
4.154 488 +3.696 4337 -.00 +3.571
50.786 10,033 +40,6)8 559U 10.026 t45,VIS
3 1.125 —1,122 58 582 -524
6 1.405 -1.399 96 011 —516
2 2,069 —1.9*7 90 1,227 —1.337
268 —268 32 —
200 —20> | 390 * —3i9
M| 5,017 —4,936 247 3,102 —2,bJ5
Silver1ln Cre.
Jaly-Sept.. 5.4-3 -5.473 228 4,392 -4.16*
Set Dek sy 483 —ir8d 7/ SN o S
Jan -March. 51 5317 —52*3 ?43 4.995 —4.747
April........ 5P 2 KO —*20li 1.6«4 —1*wh
ay.... *1081 -1.031 12 11781 -1,972
Total........ 133 1S.903 —18.643 910 17.509 -16,593

+ flrcesa of exports- — Excess of imports.

We subjoin the totals for merchandise, gold and
gilver for the eleven months since July 1 for sis
years.

Merchandise. GOLD SILVKH
Eleven Excess E
Mas. Exports. Imports. — of Ex- Im- XSESS Ex- Im (EXCB?S
Export* Ports. ports Export ports. port. 4.
$ | $ i t *

« t f
97 98 1,135,486 563.597 5718S9 15.930 117.C5 *102,027 50,91k 28,8 4 22.055
96-97 977.8"0679.557 29825b 32.73783.92- «51,18 56.860 27,53 29.326
93 90 815 901 723.501 92,3t0105,18!;3 1,630 72.851 56.098 26.190 29.906
94-95 752.570 670.308 82.262 66.33 3 4,085 32.248 43,172 18.170,24,920
93-9 1834.405 596 406 237909 53.71* 72.C0". *18.291 47.283 18.705 2N.51-’
M -»3 78 796.70* *14,488 106,970 20,16j 85.MB 36.721 2 1.007115.114

Excess of imports.
Similar totals for the five months since January 1,

make the following exhibit.

Merchandise GOLD. SILVER,

Fire
Mos. Excess
of Ex-

ports.

Excfes> Ex-  Im- Excels Ex-  Im-

Export< POrts. ports. Expo _ts ports. ports.

t » f « » * * * $
525.740 27 3 780 251760 5.8:089.201 «S3.j|* 20.141 10,859 9,5*2
416.575 367.02* 48.952 17.17  513** 12,334 23,00- 12.0*9 11,019
377.907 3 13/49:* 64.411 36.06 <t4.B60 11,118 25.8*3 12*-Or 13.616
331.897 329**?8 1,95 35.413 21.615 10.818 19/09 8,353 11,450
1891. 341.601 281.10 60 402 47.65<- 107t* 36.%5 20.501 tt+1 13.8h7
1801. 32%i,0« 487.107 *til 710U 10011 60 0% 15 *7« 11919 3.752

« Excess of Imports.
In these tables of totals gold and silver in ore for

all fiscal and calendar years except 1802-93 are given
under the heads respectively of gold and silver; for
1892-93 both are included in the merchandise fig ures.

The following shows the merchandise balance for
each year back to 1875.

excess OF MERCHANDISE IMPORTS OR EXPORTS.
It month! ending Mag 31— 85 r5nonths ending 17au 31—

Exports. Imports.

1898
1897
1896.
1895

1875.. ,Tmports.$ 14,418,184 7 .Imports.$16,650, ,671
1876 ....Exports. 67,538. 994 1876 .o Exports. 959 290
1877 ...Exports. 155.877,779 1877 ...Exports. 42,622,093
1878 ...Exports 246,585,624 1878 ...Exports. 144,625 ,925
1879 ...Exports.258,<57,038 1879 ...Exports.108,831 , 81
1880 ...Exports.156.068.t71 1880 ..Exports. 19,545,753
1881 .Exports.255,183.248 93,470,496
1882 ..Exports. 37,514,368 27,825,347
.111.019,099 56,523,
9,578 577
58,143,321
. 2, 074, 04I
. 37, 137 957 1887 Imports. 13, 815
9709 071 188 Imports. 43.281
10,211,343 188 Imports. 17, 713 6
. 90.841.867 189 Exports 3, 602 .22
. 55,432,105 189 Exports 2,605,
210,003,917 189 Exports. 54,553,,
14.487,753 189 Imports. 64,552,042
Xports.2?7,908,515 189 Exports. 60,402,777
xports. 32,262,411 1s9 Exports 1,959,.172
xports. 92,310, 33 189 Exports. 64,414,30",
xports.298 251,131 189 Exports. 48,951
"Exports.571,889.037 189 Exports.2 1,760, 029

Failures for Second Quarter and Since January L—
The following figures, prepared by Col. W. M. Grosvenor
for Messrs. R. G. Dun & Co., show the number of failures
in the United States and Canada during the quarter ending
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June 30, 1898, and for the six months ending with the same
date. For purposes of comparison like figures for the cor-
responding periods of the preceding year are given :

No of CAmountof noor O untol
0.0 mounto No of Amountof
Now ENGInG Sihtes....... . FayTes ghiapiiitce.

w .. ,8- 3:8 13.257,063
Middle States..... 12,634,809  bi5 $11 719,563
Southern States 4,189.871 570 T
Southwestern States.. 197 1297,681 228 2,270,331
Central States ... 547 6,313,615 393 6. 94,3
Western States.... e . 252 1,017,727 266 2.335,39*
Pacific States and Territork. 305 1,511.609 269 1,9/1,358
Aggregate United States.,..3.031 $ 14,493,074 2,889 $13,684,876
Dominion of Canada.........

gminion of $1,995,770 368 $2,939,351
New England States.. .1,017 $13,381,806 839  $17,812,351
Middle states....... . 23,413,217 1,792 29,138,917
Southern States .. -1,178 8,419,588 1,302 13,5067273
Southwestern States.. .45 3,11V>76 518 218,71
Central State*.... 11,909,298 1,097 16,729,010
Western States .. 600 3,704 576 »26 5,531,704
Pacific Statesand Territor’s. 655 3,699,078 617 3,755,816
Aggregate United States...6,718 $67,444,639 6.821 $91,692,787
Dominion of Canada.......... $7,00>,010 1,042 $8,124,351

The record of failures by quarters for the first six months
of the last fourteen years is as follows:

—————— First Quarter. —Second Quarter—

Failures. Number Amountof Number Amount of
rears— Failures. Liabilities. Failures. friabilities*
. 3,658 $46,121,051 2,346 $28,601,304

3,203 29.631,726 1,953 20.752,734

3,007 32.161.762 1,905 22.976.330

2.948 38,8%4,789 2.241 29,229,370

3,311 42,972,516 2,292 22.856,337

3.223 37,852,968 2.162 27,466,416

42.167,631 2,529 50,248,636

3.384 39,284,349 2,119 22.989.331

3.202 47,335,300 3.199 121,511.239

6*,137,333 2,735 37,601,973

3.802 47,813,633 2 855 41,026,2**1

a,031 57,425,135 2,995 40,441,547

3,932 4%007,911 2,839 43,* 84,876

3,687 32,946,565 3,031 34,498,074

I"XouctautjlCo nxnxcvciatgixgttsTx~cms

[From our own correspondent.]
London, Saturday, June 18, 1898.

The settlement of the dispute between this country and
France respecting West Africa has come as a great relief to
the market. The dispute has dragged on unpleasantly long
and some months ago it threatened to assume a very serious
phase. Happily both Governments recognized the danger in
time. A commission was appointed to frame some kind of
an arrangement and strict orders were given on both sides to
the officers on the spot to avoid all collision. At last a set-
tlement has been arrived at by which large mutual conces-
sions are made. In this country no serions interest was felt
in the subject. Indeed if the French had not invaded terri-
tory which was believed here to be unquestionably British
there would probably have been hardly any public notice
taken of the matter. It was the entrance of French troops
upon what was believed here to be British territory that
created the grave danger. Now that many of the places are
given up the public is satisfied.

Which side has made the best bargain nobody knows, and,
to speak frankly, very few care, for ou;side of a few mer-
chants, especially in Liverpool, there is scarcely any interest
taken here in West Africa. The settlement, then, is cordially
welcomed, the more particularly as everybody assumes that
if France was harboring designs which might lead to fresh
disputes she would not think it worth her while to settle the
West African busin®ss. It will be recollected that a few
weeks ago grave apprehensions were entertained of the de-
signs of Fiance upon certain positions in Morocco and upon
the Canaries. Now it is assumed that the suspicions must
have been entirely unfounded or else France would not think
it worth while to make the present large concessions.

But though the settlement has come as a relief, there is yet
no more inclination than there was to engage in new enter-
O prise. As long as the Spanish war goes on there will be
always danger of complications and people therefore will
be afraid to engage in new risks. Moreover, the bankruptcy
of Spain seems imminent, and if there is a great collapse in
Spain, French investors will suffer severely, and there may
possibly be a kind of crisis in Paris, though it is hardly
likely that there will be, since the collapse of Spain has been
expected by everybody for so long a time. Then again
the condition of Italy is very uncertain. The Austrian Par-
liament has been prorogued for some months and it is gen-
erally assumed that the Constitution will be suspended. In
fact, the outlook in Austria Hungary is growing darker and
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darker every day. lathy Btlsaa Peninsula there is wide-
spread unrest. Still, people believe that Rnssiui influence
will be strong enough to prevent an outhr. ak. For nil that
there is enough of uncertainty in every direction to prevent
any great activity on the Stock Exchange.

The compromise arranged between Messrs. Rothschild and
She Brazilian Government has been concluded and practi-
cally no Opposition is offered to it by the Brazilian bond-
holder*.

Exceedingly good news comes from Australia to the effect
that at last the drought is at an end. During Saturday and
Sunday last it is reported by private telegrams received
in the city that as much as 1 inchei of rain fell over the
greater part of New South Wales and Victoria, and that the
weather remains mild as well as damp, and although it is
now mid-winter in the colonies there will therefore be good

vegetation. The break-down of the wheat corner in Chicago
is Tikewise regarded here as a very favorable event. The rise
In wheat has added very largely to the cost of our impirts,
and if It had continued dearer oread would have lessened the
purchasing power of the working classes, and therefore
wonld probably have adverse! maffected oar trade. The de-
cline in price, therefore, is felt to be favorable to the welfare
of the working classes and to the progress of European trade.
_ Upon the Stock Exchange the only event of any importance
is the fall in American securities brought about by sales
from New York, no doubt due partly to the break down of
the wheat corner and partly to preparations for the coming
war loan. Very considerable quantities have been bought
here but the general investing public is still ho'ding aloof,
although there is a better demand undoubtedly for good

onds.

In the other departments the public_is doing nothing.
When the Brazilian compromise was first announced the
stocks were put up, but as the public did not buy prices
have gone back again and there is a general dulness all over
the market )

The directors of the Bank of England made no change in

their rate of discount on Thursday. The Bank itself is so
strong that, looking only to the figures of the return, one
would be inclined to say that aS per cent Bank rate would be
high enoqgh. Of course, however, the directors had to take
info consideration many other things besides the mere figures
of the returns. It is reported by bankers aud bill brokers
that American bills *n a very large scale are being offered for
discount. That is taken to mean that in preparation for the
coming war loan it is thought desirable to ship gold to New
York. = Strong as the Bank is, the shipment of a couple of
millions sterling would probably cause rates to rise rapidly,
for it must not be forgotten that ihe Bank bolds an immense
amount of money for foreign governments, a very large
amount for Japan-aud a considerable amount _for other gov-
ernments, like the Egyﬁtlan. While the conditions_are such,
while nobody knows how much gold may go thither, and
while it is possible that the demand for Russia and Austria
may again spring up, caution is evidently desirable.
_ In India the great stringency in the money market is com-
ing to an end. “On Thursday the Bank of Bombay lowered
its rate of discount from 13 par cent to 10 per cent, while the
Bank of Bengal put down its rate from 1iper cent to 9 par
cent. The actual returns of both banks fail to expltin the
change. The reserves are very small, and, what is more re-
markable still, in the case of 'the Bank of Bengal the Gov-
ernment deposits are as high as 19 lacs, while the total re-
serve is only 2 3 lucks. In other words, all but 17 lacs con
sist of Government deposits. From this the general infer-
ence is that the Government is purposely easing.the market,
with the intention of bringing out the rupee loan announced
in March. It is almost certain that the stringency will re-
turn in November, and therefore the sooner the loan can be
placed the more likely is its success.

Whether the surmise is right or wrong, there is another
explanation. The rainy season ought to begin almost imme-
diately now, and as soon as the monsoon breaks there will be
a great check given to exports. The banks, therefore, may
think that the falling off in exports will bring about a ver
considerable declinein the demand for mone* that coin will
rapidly return to them, and that therefore they are justified
in giv ng relief to trade after solong a stringency.  In the
meantime the India Council continues to sell its drafts very
success! ally. It offered for tender on Wednesday 40 lacs,
and sold the whole amount at prices ranging from is. 3 2t-32d.
to Is id. per rupee. Later it sold a very small amount by
private contract.

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols,
dtc:, compared with the last three years:

W0 IWRY. 1800. IBM
June*lﬁ. June JO. June 17. Juneslg
drr»)A? Rou < 27172%5\/3%8 20689 6<6 25834490
Pilt>liC (i9(fi)giL|.. IMP 1, .20" 13 160,787 He6H7.Ur6
Other d(ep(og%#..l.... P t) MM898 8—.WSO.1)6 62,3*5.305 ??.5“3/‘.2<U
Government. *ccurttwv >6.205.024 8] .lm’
‘HfleritarlUw ., . . 3427<747 282110050 3«.78M«9
RMO9rre o! nnu 't *n«J coin.. v7.f3J.10i 86.K43.0U 39.3<9.<.8 295 BEM I
Coin  boHiotw botti <iei»H*tm*L« **.1 »«l?7  30..L ".-fit ili.o 9,193 38,U;.S3l
U rot*, renerre lo pet. 4* 16-1C 616 10 59 15-16 oi
Hunk m»?3 percent. 1 2 2 . % .
Con*nis per cent. . 111 7-10 112 13-10 U2 1MG on /-10
Stiver 0 -'ll ~«*<»- no 3134,
1i3,402,0110 U9K74,000 130,729.000
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The quotations for bullion are reported as follows:

Gold. June June SILVER. June June
London Standard. 1C. 9« London Standard, 16 9.
» < f. d A it.
Bar Hold, Hue___os 77 10 7710>3 Bar silver, fine...or, 261816 2794
Bar (told,p&rting.os. 77 in% 77 11  Baratlver.oontaln'K
Q .8.geld coin...or.. 76 5‘a 70 5% do 5grs.Kold.oa. 273s 27H,a
Serm’n goldooln.ox. 76 5 70 5 do 4 KOid os. 27% 277,8
French void ooln.oz. 76 5 76°5 do 3crs. gold.or. 2613, 27%
Japanese yen__0z. 70 5*3 76 5*9 Cake silver. ....or. 28% 29%
Mextean dollars.oz 26 26
& Abell write as follows under date of

Messrs. Pixley
une 16 :

Gold.—The demand for Japan slackened after the departure of the
P. ,t O, bout, and there has been less inquiry for India. W .th the ar-
rival of the Cipe gold on M <nday, the price’dropped to 7Xs 9%d., but
lias since hardened on a demand for Russia, and the market closes
firm at77a in i. The Bank has received during the week, £164,000,
and has wild £280,000, of which £2 ¢,OH" were In Yen. Arrivals:
Australia, £ 3,0 0; South Africa, £287,000; Chill. £2,500. Total,
£<07,500. Shipments: Bombay, £102,000; Japan, £519 000. Total,
£651,000,

Sliver.—With the cessation of the demand for Spain, the price
dropped from 27%d. to 26%d., but India then came in as a buyer, and
on miners of further'requirements for Spain, the market has slightly
hardened, and doses SU , after beingq 26% i. Indian rate 69 Rs.
per 100 Totalis, Arrivals: Chili, £24 300; Now Y rk,

Total, £151,300. Shipments to Bombay, £9/00.

Mexican Dollars.—There has been afair business in Dollars daring

the week, and the price Is20d. Shipments to Straits, £9,500.

The following shows the imports of cereal produce into

the United Kingdom during forty-one weeks of the season
compared with previous seasons :

£127,000.

IMPORTS.
1897-8. 1896-7. 1895-6. 1894-5.
Importsofwheat.owt. 49,650.410 54,274.050 31,833,810 55.679,986
Barley.... ...17,303,39-1 18,125,590 18.510,000 20.997,844
Oats.... .11,529,2'0 13.389,980 10,692. 80 11,573,227
Peas... 2.029,780 2,723,795 2.077,610 1,887,159
Beans... . 2.084,310 2,253,650 2,750.912 3.515,772
Indian corn .41,883,600 47.930,040 35.166.570 20,107,514
Blear 16,627,970 16.652,400 16.00 i,070 15,442,660

Supplies available for consumption (exclusive of stooks on
September 1):
1897-8.  1896-7. 1895-6 1894-5,
Wheatimported, owt.49,650,410 54,271,050 51,833.810 55/79,986
Important floUF........ 16,627,970 16.652,400 16.001,070 15,412,660

Sales of home-grown.22,245,367 21,410,363 13,090.243 17,933,874
Total v, 88,52 1,747 92,337,313 80,837,123 89,056,500
1897-8. 1896-7. 1895-6 1894-5.

Aver. pricewheat,woek.45r. 44. 27s. 4d. 25s. Id 25s. 9d.
Averaee prloo, seasjn ,36s. Id. 28s. 91 25s. Id. 20s. 4d.

Eazllfh Financial llarltets—Per Cable.

The dally closing quotations for securities, etc., at London
are reportéd by cable as follows for the week ending Jaly 1:

London Bat. Mon. Tue*. ffeet. TKurt. Fri.
lilver, peroume— d. 273,8 273,8 27*i«  27®e 275, 27%
Jonsole., new, 2% ji.ots. U U e iu% 111% 111®, 111*3 112
FOraooonnt.... 111% 1ii«, 111* 11«8 1121,6
fc'ohrentesd nParis) fr. 02 577 102-55 102*50 02 52% 102*60 02-92%
i.toh. Top. & Santa Fe. 13% 13% 13°8 13% 13% 13%
Do do  pref. 34% 34\ 3434 3474 34k S4%
CJaaadtan Paotflo........... 30*a 86% 85% 85% 85% 84%
~leaapaake ®Ohio 23mm 23% 23% 23*2 73% 23*%4
Ohio., Mil. & st. Paul... 102% 101% 101% 101*s 101% 101%
jv>nv. <€ Rio Gr.* pref.. 5214 5238 52% 515¢q h1% 52
tfrie, common 13\ 13% 13* 13*2 13k 13*2
1st preferred 37 37 36* 36 36k 36
CllinolB General............... 1071* 10734 108 107% 108 108
193 1941* 195 195 195
Uniisville & Nashville. 54% 54 53% 531q 53% 53%
Sexlosn Central, 4a 67 68% 67 674 67% 65*4
do. Kan. & Tex., oom.. 11’s 11% 11% 1* H Ik
8, Y. Oent'l A Hudson. 120 119ij 119*2 11934 119% 119%
1, Y. Ontario & Weat’n 151* 15%a 15 1ftJ* 15% 15*a
Norfolk fcWest’ll, pref. 53** 53Si 5312 53 53 53*4
Northern Pacific, corn.. 31 31% 30*3 293* 29% 30%4
Preferred . 123g 2% 11 71 71% 71%
?©nneylvania . 59% 69* 59% 59% 59*2
Phlla. & Read., per *h. 9% 9% 9% 9% 9% »%
Phil. A Read., 1st pref. 2338 23% 23% 23% 23 *«¢ 23*9
Phil. & Read., 2d pref. 11% 12 2 11 % u% n %
Sonth'n Railway, com. 8% 8% 8% 8% s% 8%
Preferred 30% 30% 30U 30k 30%
Jnlon Paolflo........ L. 241% 24* 2434 2i% 2**8 24k
Do new pref.. 623  62% 6 '% 611 61% 61
Vs.h«.tth- Tfso 19* 19% 19*3 19®8 39%
©onxnicucial aticXiffscellaucoup, curs

Imposts and Exports fob the Week,—T he following ar«
the imgorts at New York for the week ending for dry “ooda
June 23 and. for the week ending for general merchandise
June 24 also totals atice the beginning of the first week
in January.

FOREIGN IMPORTS AT NBW TORK.

For v>t,rk. 1898. 1897. 1896. 1895.
dry gooiiR........ $1,137,421  $3,076 521  $1,297,852 $1,972,330
Gen'l merM lae 6.130,596 6,718,165 0,582,864 6,667,068

Total ... $7,263,017 9,794,9*9 $7,880,716 $8,639,398

Since Jan. 1.
Ory goods........ $47,354*437 *74,3*8.042 $58 462,824 $71,381,807
Sfen’l mer’dlee 167,377.200 199,183,760 174.843,99s 179,346,116

Total 25 tveeke $215,231,893 $273*571,802 *233.311.822 $250,727,923

Tne imports of dry goods for one week later will be found
la oar report of the'dry goods trade.
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The following is a statement of the exports (exclusive ol oarude oy Upuitar
epecie) from the port of New York to foreign ports for the oBANKS, Capi-  Spr- Tnv st Specie. AB'E Qlear'g Qther Do
week ending June 27 and from January 1 to date: (B omitted.) - Plus.inents. Ntea. Agent” ds<ic posit*.

New York City.
EXPORTS PROM NRW TORE FOR THE WEEK. Ador PRace Y. o8B0 3085 24381 2380 1 186 1580 2702
1896 gglom%lé' 112:88 1338 L7821§8 12188 18%8 %8Z8 o0 2081
. . X umbia............... , X 812, . 0 X ; '
O e e . s 188 1 U g o e 20 1)
ourteen reet. . } . X . , '900,
Forthe week.. $8,474.365 $9,612,634 $6 748,677  $6,746.°15 Frankiin National. 2000 93 4700 300 339 1000 900,0
Prev. reported 237,415,808 190,003,325 130,061.432 159,002,309 f+anaevoort . 281 0OM8 304 425 416 612 5341
245,894,173 E%mIIAEOLn‘fh Nat 8900 131 55508 2349 1%’% 1914 L2152
1 ide éath. Nat. , , ,020, ! i '
To-trarl] zsfwlelekss_s , bi I:;B199.61;,951.$186,810,1(;9 £105.838,624 Shis teRn e 838 a9 7480 %63 S8 Lab wo 1616'5
e following table shows the exports and imports oi Hudson River..... - 2 116, : ) X 1.159.0
: : 2500 *80 13119 539 L 760
specie at the port of New York for the week ending June 25 Motoa ™o ™ — 2300 1037 8408 334 99X 1i9s 099 18470
and since January 1, 1898, and for the corresponding periods Nineteent 1000 240 5824 201 937 1008 09 7580
i Plaza. 1000 1072 9*50 297 083 2824 12070
in 1897 and 1896. gttvtersid 1000 97 dg% 58 %%8 e1s 1286 '719,8
ate..... . , , , g 3 ) 8
EXPORTS AND IMPORTS OP SPECIE AT NEW TORE. Tt Ward T 2000 1491 Tases 340 398 1558 oo 14R9
Exports Imports Twenty-third W'd. «100,0 400 6804 220 741 430 676 7963
xports. ports. Union square....... 2000 2870 1,70l,2 12000 las.2 410.6 23985
Gold. . ) Yorkville . 1000 1201 1,0180 1108 075 1874 230 12010
Week. SinceJan.l. Week. SinceJan. 1l Astor Nat'l Bank.. 3000 ~ 2,1 1,070,9 217,1 2050 1455 1170,9
........ $200 $33 015.754 10179 277 729 1358 850 1,154,2
$8,000 8,000 12.746,764 Broadway... 12529 254 1184 1978 1,434'0
’ 19793280  Brooklyn 13000 093 "412 2806 430 14253
VFeet Indies.......... 29,850 4,503,195 1.410 « 2,629.9-2 Eighth"Wa ghos L 232 308 50 2488
14,306 57.091 8001 507 %99 oye 1B 3%
iﬁ ch America...... 265 97,207 505 261.9%44 5989 453 3313 1151 0123
other countries. 20,292 1,502 529,190 2,0234 2293 350,0 500,9 25447
2oy B e mE o 200
Total 1898 #38.115 $4,628,894 $17,723 *68,934.014 , : , , 9 '9006
Toul 1897 agbezee asdasio 13598 lestan 3909 %20 208 1B 80 a0
Total 1890.. 950,1100 40.806.080 15.256 1*.50\017 9722 10,7 617 6,8 5950 12684
Exports Imports 100.0 105! 813 389 354 040 304 7271
Silver : : ulueonsCo. (L.1.C) 1000 1223 10481 1380 1921 3474 1440 2745
’ Week. SinceJan. 1. Week. SinceJan. 1 100,0 08x 4025 79 369 dn0O 2421655’
2000 21472 10237 1000 135 0 ii,0 1,040.0
*923,276 $19,872,083 $11,587 1000 521 3050 93 225 809 70 3917
449000 23.732 1000 458 2700 S5 168 375 517 2513
210 eeeeenn. 2,070  wallabout............. 1000 282 4919 137 405 886 325 5380
West Indies. . 75,000 310,217 *3.842 233808 o L
Booth America 1713%%52 132’8%88 :%54%% ‘2‘888 %‘11(2)8 1118%(6)% ﬁS% l%%% 123 21?3?943 ?8%&238
Allother countries T 3,622 6,322 22,917 2500 3*03 15202 698 653 2984 ' 13099
2000 1790 '8308 221 8y2 1781 1100 '8838
Tl doee e | B0 TS So0000038 77408 106137 1230 ‘86 "28% 443 361 o3 1383 3978
Total 1897....... 1,069.81S .925. . ~-06, 2d Nat.. Honokei.. 125. : : , , ,
Toral 1896 | 572.200 25.0>1,78 39 221 1. 47,292 @ Onokel- 980 433 3706 195 193 948 4015
1st Nat. Staten IsL 1000 074 4987 210 3273 80 4739

AOf the ab0|\ée importg g;ogr' ,tot]e week ir"I| 16%8 $1,4)Oo]yve£e Totals June 25.. 00120 84751 S807Q.l 1.783.. 4.2824 O.i0jl 66.800,0
merican gold coin an )i American silver coin. the otats June 29.. o5 Qales 9Ll 1.783.. 4. DanA 4430, a0,
exports during the same time, $30,115 were American gold  Totais June 1. QOB eI Dok Low, 43E] 0T Ao Horsas'c
comn. - New York City, Boston and Philadelphia Bauks,—Below
‘New York City Clearing House Banks.—Statement of cot- We furnish a summary of the weekly returns of the Clearing-
dition for the week ending Jane 25, based on averages oi Souse Banks of New York City, Boston and Philadelphia.

—

daily results. We omit two ciphers (00) in all cases. %gem't;l:r\l\()%?(rsk figures do not include results for the non
Banks. (Japilal Surpi't Loan*. \Specie. Legate. Depi.sita, Iapitaid.'
Bank of New York.. f2,000.0 $1,901.1 $14 870.0 $3,890,0 $1,350.0 $16,200,0 Banks  Surpiua. Loans. Specie. Legale. Deposits-1 Circ’Vn. Clearings,*
VERRECo " 2008 24508 1000 B0 0 1INL WA v 0 o Sie ueon suShns r00diog e oy oS
erchants’ .... 7000+ .005.4, U.200. .002. - 921. . V.
VERRS o THD DOlG aeih e L0 Bh ey o aniles v sits 19adiae 140l Tistees
America 126901 20,8128 4,979.9 1,048'8124380,9  « S 330 9% 71, -210.8 14,719, :
: 1689912829 208128 43198 1,0488124.380.8  « 18 134'604.6 OH) <365 1829065 59,1114 730974 146807 7634332
1_’000‘_ 3.067.. 50"179'_3 34,020:8 3.0£8211 88.439'8 RO(%S:*' L34,604,0 012,599,1 1841069 02,480,3 737,547,8 14,060,4 065.289.8
""" 7500 122,11 28027 © '7075. 32541 3.0054 ;

" E: U E: MYy
%gltlcahtfer}é‘)&"bfaii’"r's" 1'388.’0 1'?%%’.0 1555813 t’%ﬁg 1’%%9'.91; 91232;8 me‘i‘fi 35 1388y0 110,990,0 ' 4i 1580’ - 126'686’0 5-89770 o
Mechanics'A Trad's’ 4000 1810 19200 2000  278.0' 21040 UM -390, 1220, 158 6860 5.897,

Greenwl. h 2000 1100 '909.7 1032 1502 - 82im < B %0 H396% 458870 1B3LEEY 2369 Hen
Leather Mannfac'ts ggg;g ‘1188:91 ?‘399:{3‘ %?g(z) ?%%g 21899%; .3 112°269 0 39914 = 3 '900.0 H6.n13.0
1,200,0 ez;ig 22‘88%% 3853.'3 3;155'&112?4%%1;3 Auction Sales.—Amongooner securities cue following, no
5.000! : '506.0  3.080, 745, 4081t
American | 2000 2481:0 265960, 39 31800 gla03it regularly dealt in at the Board, were recently sold at auction.
Broadway.. 1000, 1000 0 07573 18000 2252 00».0 y Messrs. R. V. Harnett & Co:
vergandler 1 16000 1982 10000 1802 115, 1 Shores. B
RaciiSiic: 150000 8427 174903 59847  brsar 2lg3yy 5 Merchantst A Farmers: $13,000 Chic. PeO, & St L,
Chatham.. 1500 9772 6.14477 774,0 90091 02128 Bank. Milie gRyi e, Ga. 30 - Co. 1st 4s, . .
People’s 200.0! 253.9 150°N4 870 0 599 25597 80 American Ball Nozzle & Jan. 1,98, coups, attached. 20
North America. 70060 _ 668.9 1013277 2.143.2 1.0217 12.053 5 Supply CO oo $14 forlot $1".000 Col. Sand. & Hock.
1,00#01 2.252/4 259351 779131 2.210.8 33,-76,8 15 Sami. A Col. Short Line RR. Co.Ken. 4s, 1946. July,
500.0: 306.8 3.330.0 0852 648,71 37400 HR. COrerensiemmnmieneniiinnnns 1 1897, COUPONS cerrrerrrree $520
000.01 337 2591 611.7 1802 2.-88,5 Bonds $24 <75 Col Sand. & Hock.
500.0 2096 24130 3012 4894 3027.1 £0,000 Great White Spirit RR Co. 1st s, bond scrip.$59
MarketU& Bl 900.0 10254 33900 14201 9344 800072V C > ist 65, Julv 1, 1005, $1,125 Col. Sand, v Hock.RR.
2orn Excﬁ?alngeg: 1,000,0 18%2 %(7)%8{) ﬁtgggl 12%% 1%8995()]%J coupons annexed. .$500 for lot ~ Co Income bond scrip....... 1
Continent .1 1,000.0 ; 0001 11104. . 995 .
Continental A i T kol By Messrss. é(;l;lan H. Jluller & Son : Bonds.
Importers’ATrad'rs 15000 90487 280230 1a7a40. 33510 2o+esg 11 Bank of the Mefropolis. 414  $18,000 Louisiana 4s consols
East River 2500 15413 12206 33911 1892 13772 26 Norfolk & New Bruns- 1914, J&J ... s
Ponrt 3,200,0 2,0852 22.H39.1 3.192.1 38074 24.824.0 wi k Hosiery Co of N.J. 45 = $1,500 Metropolitan Gas L.
10000 6009 «0*8U 37000 1.133.0 13.825.0 663 Cold & stock TVleg. Co .109%  Ci. of N. Y. 1st 6s, 1901,
j 3000 710.0 5.426,0! 1,1600 ~097.0 04350 42 N.Y.Mutual Ga* L C0.330 F&A ovvvmoreossvessssssroeeosssssoon 107%
750.0 _2*7.7 _2.811.0! 1.1550 248.0 30081 30 g;tfe Deposit Co of N. Y.136  $2.dOO Findlay Ft. Wayne &
5000 75191 27,1950 84574 9508 231443 2-6 Ainer.-peakiugT*deph Co. West. Ry. Co. 1st 55, 1945.
3000 627 13303 %ﬁgg 12539 FEus 35 Bull Telep.Co. of C maila. 170 Jan., 1897, coupons on. ... 507
%8(0)8 2506 S0 939 33721 38010 20°)Kings Co. EI. R> Co. $000 lot $5< 00 Spanish Indemnit¥
7600 2943 2.84511 4034 3845 2790.0 4,000 N.Y. tfisq. & West. RR. bonds.. $100 lot
1,000.0 1.0351 21,783.710.313.2 4,5-7.1' 33.900* Co. prefo s 171s
1000 1,1600 80488 1662.1! 9190 "931/87 10 A iner. Ex. Nat Bank....165"
2000 58L.9 21708 1092  739.3' 3.127.1
2000 et oDre 134000 2809 776 auktixa and lJimmcial
.. 300.0 . 121.4 194091 . 170. _
Garfield’ 200.0 8380 5.373.5 1.311.73) 4741 05593 g g
o me Lo oS e i)
an . *4). . B . y . y
200.0 347.2 23020 3200 3570 25520 Spencer Trask & C 0.,
500.0 854* 7.772.0 15000 13170 9.727.0
2000 350.7 _1670.0 307.0! 1710 15500 BANKERS
71,0000 0906 207688 0,88L.9 2,3708 326732 . . N
st Nat. B'kljrn... 3000 9732 52070 7650 15478 02170 *T 9 PINE STREET, . NEW YORK
Eodanedhic: 100 gg 2508 sbdg LY i 65 Stte Steet, Alvany
Iberty 1,888;8 %gig 8.715,3 8(()3?'5 %g% 2%83 INVESTMENT SECURITIES.
-y, 5 'ge. . 7 29051 ) ) 179, )
iGN oot gs, 200 Oaoiuta Sakul. i Mui'cat. Albxahdu> M. WHIXS, J*
................................ 59.022 7 76,041.9 012,599,1 1841069 62,486,3 737,547,8
Total o M o ffat a W hite,
Reports of Non-Member Ranks.—The following is the BANKERS
«fcatement of condition of the non member banks for the '
week ending Juae 25, based on averages of the daily results N*.! NASSAU STREET, - : NEW YORK.

We omit two ciphers (00) in all cases. INVESTMENT SECURITIES



JBauhers’ (5a”~cttc.

DIVII)KMDH.

R Per H'Acn ! Books closed*
Vaw of Oowjxmjf. Cent. Payable, (Days inclusive,j
Ratlrortil* (Stt'am¥*) .
& Providence, guar. <gr.) inly - to

Cm. Hum A Day- prcf I duly ~ B.Jun 19
CowHMttUnit RivVer............ — duly 1 — t
Cutnb rlsm«i Valby (quar.)---—- -> July — to
Dayton A Mich pr«f., Ktt&r. (qr.) July June 19
lift. HULdale A dontbwe#w *tti. July
Dubuque A Ssoux City, ... - ufuue June 16 to ------o--e-
U UJe fretmjrlkUJ N v \RK A Coal 2*0 duly June 23 to July 11
3d»itie C*rural (_?uar.) ....... S Iha  (July to -
»w Loudon X-Ttnern (quar )..,i 2ti June
Norwich A Worcester (qimr t2 Wuly to -
Old Colony touar.). .....---- 1\ July
PIUAfMd A North Adams ... 2 July
Portland Suoo A Portsmouth 3 July
Southwestern of Georgia ... i J duly June 19
W are River.... a July
W orcester Na aARK 2\ July June 26

Street ItttilW Aja. .
Brockum ﬁMa*s )St. Ry. ignar).| IN, July 1 - L0 -mmmmemeeee-
Carnal A i‘l«oborno HR. (N. O.L.J 4 On dera.i ———————— to —_ —
Fedcral St. A Pints \ at. (Pitts.) _~ duly 22 Julyl9 toJuly 22
Hartford d'onn.) St. Ry. (quar.). ibj July ijlnne 24 toJuly 4
Holyoke [Mma«) St. Ry ... ... 4 June 30 - to -
Inter State Chn#‘d St. K>\, North

Attleboro,Mima, (quar)..._ lhi July J:.lune 23 to July 1
Lowell Uw A HaverhHI (quar.)1 1 July i|— —— to — -
Market St. Ry., Sun Frau. <qgr) 60c. July 11 June 30 to July 11
New London’t(‘onu.) St. Ry........ j Shi July to
Newton (Ma*a.) st, Ry. (quar.) j 2 July to
Norfolk Suburban Street Ry. .

(Hvde Park, Mass ... 3hj  July 15 to
Northampton (Mu*a.) St. Ry 4 JJune 30 June 29 to June 30
Norwich (Conn.) 9t. Ry ... 1 July e t 0 —-mommoee-
Taunton Brnekton St. Ry. <qr,)| 2 July e to -
Twin City Rap. Trau., Miuneap 1

oils. Miun-.pref....ccc oo 1% [July 1 to
Welleeley A Boston St. Ry., New

ton, NLi'S. (quar.).....i 1% iJuly 1 to

Banks.
Chape National .. 15 July June 29 to July 1
Continental National 3 July July 1 to July 4
Fifth National...vicciccieee = 7 IR

° d extra&— [} July
Kings County (Brooklyn).. 2*%4  July June 24 to Juno 30
Lenther Manufacturer#* N 5 July June 29 to June 30
Meehanlea' A Traders* 3 July — £ 0 s
Mechanics' (Brooklyn) 5 July June 25 to July
Mechanic* & Traders’ 5 July o -
National City (Brooklyn 7 lJu to July 1
National Citizens*. i 3k: jm' ___________
N. V. County Natio I If* 1July to  -----—-
Ninth National.... J 2 July June 29 to July 4
Sixth National 6 July June 30
Sorague National (Brooklyn) ... 3 July June 23 to June 30
Tradesmen's National;................ 2 On dem ————- t0 ——

Tru*tComimnl”®,

Brooklyn, Brooklyn (qnar.).......... 4 JuI?/ 1June 19 to July 1
Long laid L &T.j B'kiyn (quar.)| 2 July 1June 19 to June 30
United States-....ecnnnne ] 20 June 30
Fire »insurance.
Commonwealth.......c.iis i 3 uly 6 to
IQlMl;l'IIallPoul,
American Tobacco com. (quar.). .

o « pref. guar.§.| 1 JAug. July Ifi to Aug, 1
Central AS. A Teleg. (quar.)__ 1kj Wuly July 1 to July
Clailiu (H. B), com. ;quar,), ; lka  July July 6 to July 15
Consolidated ice pref. (quar.)."] |ka IJuly July o to July 17
Kastman-, Limited, pref......... 6° Jul Juno 22 to .Tune 30
Edir-on Elec. Il ;N Y. (quar.)... Ika ;Aug, [ J——
Mexican Tok—graph.( nar,) 2k: iduly July 8 to July 14
N. Y. Mutual Gas Light

Do. do, do. ( y 2 1 July Juno 26 to July 11
N. V.APn. Telep. A Teleg.(qnar.) ki July
Philadelphia Company gqquar.) July July 1toJuly 9
St. Louis Breweries. Ltd., com.. i 1ui to
W It'l b A B“k p(ref...).i J|U|y """"""""""

est!nghouse Air-Brake (quar.).

% « (extra)*) 11 rjijy 9July 1to July 9

*Lena income tax.
WALL STREET. FRIDAY,JULY 1, 1S9S.-5 P. M.

The Money Market and Financial Situation.—The usual
conditions attending the close of the half-year and preceding
the July 4th holiday period have prevailed this week in Wall
Street. There has been no important war news to change the
course of events, and business has been chiefly of a routine
character. At present there is a disposition in financial circles
to hold active oP_erations in abeyance until the occupation of
l]ylatnlla and Santiago by the American forces is an established

act.

Transactions at the Stock Exchange have been limited in
volume with railway bonds steady to firm, railway shares
fractionally lower in most cases, and miscellaneous " and in-
dustrial stocks the features of the market for activity and
strength. Both the foreign exchange and money markets have
been somewhat more active than last week,

The open market rates for call loans on the Stock Exchange
durlngi the week on stock and bond collaterals have ranged
from 1to 1 per cent. To-day’s rates on call were 1% to \%
per cent. Prime commercial paperis quoted at 3 to 4 per cent.

The Bank of England weekly statement on Thursday
ahowed an increase in bullion of £44,474, and the percentaﬁe
of reserve to liabilities was 48-69, against 49-23 last week; the
discount rate wos redu ed from 3to 3% per cent. The Bank
of France shows a decrease of 3.925,000 francs in gold and
an increase of 775,000 francs in silver. ) ]

The New York City Clearing-House hanks in their state-
ment of June 25 bowed an increase in the reserve held of $4-
576,300 and a surBIus over the required reserve of $62,206,250,
against $59,272,800 the previous week.

THE CHRONICLE.
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1898. DifTcren'sfr'm 1897. 1896.
June 25. iVev. week. June 26. June 27.
. $ * ¥
Capital. 59,022,700 60.0*22,700 60.622.700
Surplus 75,641,900 800 7-1,075,700

75.088.
612,599,100 Ina.2,262,600 521.681.600 474,099,300

Circulation. 1*1,666,400 Deo 20.300 13,870,900 14.581.000
Net deposits.. 797.547,800 lue 6,571.400 597.094.600 490 (174,700
Specie 184,106,000 luo .1,201,400 90,400.200 62 015,300

lvegal tenders.... 6/,486,300 Tilor.3,374,900 108.112.600 81.115.700

Reserve held,.... 246,593,300 Tue.1,576,300 198,512.800 146,161,000
Legal reserve__ 184.388,950 luo.1,640,850 149.273,650 124,243,675

Surplusreserve 62,206,250 Ino 2.938,4.50 49.239.750 21,917.325

‘This xsthe orlee old ut tne ourmug o.iuru; uu uittito.

To-day’s actual rates of exchange were as follows: Bank-
ers’sixty days’sterling. 4 84h,<3484?": demand, 4 85>4@4 86;
cables, 4 85*E@4 801, ; prime commercial, sixty days, 4 83%
(84 84W, documentary commercial, sixty days, 4 83@4 88";
%raln for payment, 483@483%; cotton for payment, 4833

83J]| j cotton for acceptance, | 83%'®4 84%.

Posted rates of leading

hankers follow:

July 1 Sixty days. Demand.

Prime bankers* sterling bills on London, A 85w4 85h.

4 '833i d>A 8414,
48334 83%
5 214i3>520910 5 198895 18h«
401%9403,,, | 40%* 940%
FrankfortorBremen (retelimarks) b*kers  94Hi»947 1 9514995%
The following were the rates of domestic exchange on
New York at the under-mentioned cities to-day: Savannah,
buying % discount, selling par : Charleston’ buying 1-16
discount, selling 1-16 premium; New Orleans, bank, $L 00
premium, commercial, 25c. Eer '$1,003 premium; Chicago,
40c. per $1,000 premium; St. Louis, 30c. per $1,000 premium.
United States Bonds.—Salesof Government bonds at the
Board include $13,5CO0 4s, re%., 1907, at 110 to 110%& $2,500 4s.
coup., 1907, at 111%. and $1,000 4s, coup., 1925, at 125.
he following are the closing quotations :

4 86Va>4 87

Interest June June June June June July

Periods. 25. 27 28 29 30 3.
2s ..reg. Q.-Moll. * 95 * 95 * 95 * 95 * g5 * 95
4s,1907.. reg. Q.-Jan. *110 110 no% *110 *110i4 *110
4s,1907... coup 8.-Jan. m i *111  -in *[i4 *11112 1111
4p,1925.. reg --Feb. *1249% *12-1~ *124% =*12-114 *12438 *124%
4s,1925... coup. Q.-Feb. *124h3 125 *1241.4 *124*8 *124%
55, 1904............reg. Q.-Feb. «111% *1111, *112 *112  *112% H1121*)
5s,1904... .ooup. Q.-Feb. *111% *11184*112 *112 *11238 «112%
6s, our'ey,’99-..reg. J. & J. *101% *101% *ioi*a *101ia *101IS *101%
4p, (Oher.)1899.reg. March. *101  *101 not *101 *101 *101

State <& Railroad Bonds.—No sales of State bonds have
been reported at the Board this week. .
_The railway bond market, reflecting the conditions men-
tioned above, has been inactive but generally steady, with a
few notably strong features. The volume of business,
although somewhat larger than last week, averaged less
than $2,800,000 par value per day, and was confined largely to
a few issues. Brooklyn Rapid Transit 5s were conspicuous
for an advance of 4 points on the continued favorable reports
of earnings_and excellent prospects of the company. Fort
Worth & Denver City Ists, Missouri Kansas & Te'xas Ists,
Pittsburg & Western 1Ist 4s, San Antonio & Aransas Pass 4s
and Texas & Pacific 2ds advanced from 1% to 2% points.

Stock and Bond Sales.—The following shows the volume
of business in stocks and bonds on the” New York 3io;k
Exchange for the past week and since January 1

Sales — Weekending July 1—. ——--Jan.'1to July 1-------

JV. T. Stock Etch. 1898. 1897. 1893. 1897,
Goveminentbonas §17,000 $42«,500 §3,99%000 §7,427,250
State bonda.......... 17,500 822,000 807,000
BR. & misc. bonds. 18,870,500 9,505,400 801,382,410 200,600,900
Total..oeee *13,80(1,500 *10,851,400 #300,150,010 #211.895,240
StockB—No. shares  1,2«2,18S 1,700,020 52,813,019 25,002,888

Par value....#117,370,250 #170,818,100 #6,090,000,’.'.30#2,390,218,700
7

Bank Bharee, par val. — ... $4,000 $102,720 $157,910
We add the following record of the transactions for each
dzw of the week.
eek ending  —------ Stocks——----- Railroad, <t Stale u. S.
July 1, 1898.  Shares. ar value Bonds, Bonds. Bonds.
Saturday.. ... ICO2-17 f| 1,406,200 $1,541,000 -
Monday: . 287,422 28,810,500 3,280,000 $0,500
Tuesday . 271,602 25,301,450 2,6%7.500 8,500
. 207,110 18.823.000 2,712,500
* 227,835 21,006,800
Friday .. . 142,263 13,930,300 1,471.500 2,000
Total...ee. - 1.202,488 *117.870,250 313.870,500 $17,000

Rnilroad and Miscellaneous Stocks.—The market for
stocks has been exceptionally dull and the trading largely of
a professional character ~ As is usual under such, conditions,
the tendency of prices has been towards a lower level. This
is especially true of the railway list, but in most cases the
losses are confined to fractions. ~ Lake Shore was a feature
of the market, selling up to 192, a gain of 4% points, and
closing (fix-dividend) at 187. _The local traction stocks were
irregular.  Brooklyn Rapid Transit made a further net gain
of Z% points. Manhattan Elevated and Third Avenne were
strong, while Metropolitan Street Railway declined, but
recovered to day. ) )

The most active stocks are on the miscellaneous_ list, some
of which show evidence of speculative manipulation. Pull-
man's Palace Car shares advanced 20 points on expectation
of a distribution of treasury assets. American Sugar, Ameri-
can Tobacco, Consolidated” Gas and U S. Rubber preferred
fluctuated over arange of between 4 and 5 points.  People’s
Gas advanced 3 points. General Electric and U. S. Leather
preferred show a gain of a point or more.
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STOOLS—HIGHEST AYD LOWEST S1LE PRICES. sales Rangefor year [s98.

Rangefor previ-
of the Onbasisofjoo-sh’re lots

STOCKS. ous year (1897).

Saturday, Monday, Tuesda \Wednesday Thursday Friday, Week.
June 25.° June 27.  June 23 |June 29. June 30. July 1. N.Y.STOCK EXCH. shares |owest. Highest. i
g Lowest. Highest.
480 ... *180 .. *180 ... 180 ... *180 ... 180 ... AT a'ygas?usgﬁgﬁaﬁma §183 Jan 4180 Feb 3 170 Feb 177%Ap
"1l 11% *11 11* *11 11* *11 ll% é% §|7% *11 11% -Cl-nn Arbor.................... 11 Apr 2l 15 Feb 8 = 9 Jan S50hAUf
V37 37* *37  37* §35% 35* *35% % §35* tp 119 34 Jan 4 40%Feb 7 22*Apr Aus
13* 13% 13* 13* 13 13* 13* 13* 13* 13% 13 13%Atch Topeka&SanaFe 5658 10%Apr 21 14*rne 6 O*Apr 17 Se
33% 33% 33% 34 . 33% 33* 33% 33% 33% 3% 8% 30 35830 22%Mar 12 34%Jne 11 17 Apr 35%Sep.
15% 16 15* 15*1 14* 15 15 15 14* 15 14% 14% Baltlmore&Ohlo 258 12*Jan 25 21%J'ne 17 9 Jly 21*Sep
‘0% 7 §6* 6% 6% 6* *Yb* 6% 6 6* 6% It. & O. Southw., pref  1)07* 5%Jan 19 ~7*Feb 3 J'ne  O9*Se
«107 106 *102 106 *103 106 103 106 103 106 *104 108 Bost. & N. Y. Air L.. pref §105 Mar 9§105 Mar 9 102 Mar 100 Ot
52* "530% 52* 54* 520 55* 5205 54% 53% 55* 51% 55% Brooklyn RapldTranSIt 187,333 "35 Mar 12 "55*J'ly 1 18*Jan. 37%Deo
B8R EDE G L Ry ey S % e g Ly o
. i 0} 0 % E\ an ! 0,
75 75 Burl. Cedar Rapids &No 100 865 Ma¥ 10 75 OJ’Iy 1 68 OA):' %A)RS%
84 84 *83* 84* §34 *82% 83% *83% 83% *81% Canadlan Pacific... 203 72 Apr 21 90%Jan 20 46%Mar 82 Deo
§2 52  51* 51% §51* 52* <51  51% x50* 50* *50 50% Caar}gld_?_rggtnohnern 925 gét%J ar 12 5(7)%§eb g 44*Jan. 62*Sep,
I i 50%0ct.
* g5* 5 i *93* 95 94 94 94  94% 93% 94% Cegtral of New Jersey... 1,762 80%Mar26 98%Jan 7 680/2May 18§%Jar?.
G BT e MU Dl Emmileg ofR Hes e DAl 18
o o A oMar e ar 27*A
157 8 157 157 *%%) 158% ... §157% 157% Chchago &Alton.. 8 g%g% Mar 11 §%88* 'dan ﬂ %gZO/ ﬂ/ily 150 ‘Mar
........................ Mar 2 ar a v
105*105%1 "104% 105*1 104* 105~ 104 104% 104% 105% 104% 105* Chicago Burl. & cy.. 43,834 “85*Mar 20 107%J’ ne 11 0g*Jan. %(7)3{/?]?55’
5 108 'SI0B* 1000107 108 . 1107 108 (6605 108 . 50 & Fast.! "”%‘Sf "% 105 o % 1ftak 1 8L%9me O &b
+ 0, h 0 an. ep.
*7114 14* 714 14/|*%411 14*i *71{1 14% %1* 14% .17?* 14% chucggo%r;%tdvgb%sr}ter%s 9,075 ~ 9%Feb 24 16%Jan 8 7’1%00//08’nte 75*ADupg
........................ . X..., u 0Oc! e0
32 347 .32 34T = 32 34 .32 34 *32 34 Do 5p.c.pref. “ A" 28 Mar15 36*Jan 28 Sl%Au Sep.
23 24* 23 24% *23  24% *23  24% * 24 %23 24 4p.c.pref.“B”. 20 Apr 21 25%Jan 14 19 AU 88*Sepp.
*9* 10 §9% 9% 9% Qv §9% 9% §9% 9% *9% 10 cmc Indlanap &Llouisv, 1212 7 Feb 24 10%Jan 14 8 Oct. 18 Aug
B B B BB 2 L B T B B il i asrBl]. sogh Ghlr § 0 7 B e
! o: 0 B 0. r OApr ep.
190 138+ 1149% 149%|§149 129% §149 149 §148% 149* $148% 1480/ Do pref. 140 ‘Apr 25 150 J G 23 130% ay 146 SeB
$126 126 125*% 125A1§1 71??7%* 125> "125% 126 "125%125% 125  125% Chlcago &North Western. 2020 %ég%J ar 1% ﬁ,g%Feb 1% 10%)%%{ %géguger
.............. an Mar e)-
106* 107 10H* 107 106‘3% 108* x98% 97* 96% 97% 96% 97% ChlcaoRock Isl. & Pac.. 51,488 80 Mar 25 i08*J'ne 1 60%Apr 970/3531
$76% 7% 77 (1% 71 71 *7 78  *76% 77% 16 76 Chic. St. P. Aliun. AOm 720 65 Mar 12 79%May2 47 Jan. 89%Sep.
«152 16U *152 160 *152 100 ,*152 056 ,*152 156 <152 15 ) . pref 8148 Jan = 155 b 133%Jan. 150*Deo
*7*x 8*F  *7* 38*1 *2;% 3%}H\ ; 38 **70 38 §28* 28* Chic. Termlnal Transfer.. 29% 24210%]& 82*': 3
27 29 i *37 3 o] ref. bJI&r el
41% 42%; 41* 42 ? 41  41%| 41 41* 41* 42 41 41% Clev. Cin. Chic. ast P 5371 25 Ma/12 44%Jne 1  21%J'ne 41%Sep
........ *33 90 Do [o 7%Mar 88%Jre 14 63 Jne 86%Sep
15% 15% 15% 150h; 15 1506 14% 15%* 14* 14* 14% 15 Clev. Lorain & Wheeling.. 2,000 (19 Mar 26 19%3an 12
........ r... 49| *45 49 49  *45 49  *45 49 Do pref. 45 May ' O%Feb ~ 89 Nov 49%Dec
«1707 L 170" e ™70 e 170 171 Cleveland & Pittsb., guar. 170 J'ne 7170 J'n 161 Apr 108%Sep
Coch)Drado\All? vott ttr <t¥s 100 1215%3 ne %g lg%g ue 23
ref. vot. tr. cifs. ‘ne .
16 16% 6 69| «% §5*  G57* 2§«* 2* 0 6 Col. Hocklng Yal. 200 5 Mar 18 8%Feb 10 1%Apr 18 Jai
x200, 2B% .22 290 S8 33 24 D% 29 *22% 24 pef 17 Jan 25 Feb 14 Aug 40 Jan
*107% 110  *07 109%,*105% 109 '106% 109 1106 109 1108 111 D¢ elaware &Hudson...... 104 Apr 21 114%Feb 3 r\f Sep
«155 157 158 ...l ......... 158 . 158 Lack. & Western... 144%Apr21 159 Feb 5 140% ayJI64 Aug
*12 13 *12 12% *12 13 DenverA Rio Grande...... 10 pr 20 13 Jan 12 9%Apr - 14%Aug
50* Hm 51 51 * 50* 50% 50% 50  50% 0 pref 2,705 40 Apr 21 52%Feb 80 Apr 50%Aug
*16% 17% 16% 16%! <10% 17% <17  18% .é(7) 16 *ég% 17% Des Momes&Ft Dodgef. 1,460 8*Apr 21 20 J'ne 10 8{ ﬁ:pl‘: %é?)//oJAIuy
* . * . o . 0.
o o B 1 e B B G R SeeesBi g o b R (T
13% 13% §13% 18%| 13% 13% <13  13% . 0 E re.. r oFe 0
330 B SR W % R de % ER B B OBUE T Istpref. 1,708 20%Apr 2 43°Feb 11 21 Apr 48%Sep
A7 17% *L% 1299 *11 1% <17 1i% 17 18 <17 18 0 2d pref 15%Apr 22 21%Feb 11  15%May 25%Aug
B8 B BB E B BB B 2o, BB L A RS
T ez - plarmewnds  BARE Bk g 004 B0
32 32 oMay an
§22 2o *22% %g%l *22% 25% Ft W &ﬂ?%?Rc %tanﬁ)pgd 123 mg 8 % B\g%r 3? el gg%ggg
.......... . Wor io Grande.. lay (N
suposgy gg s gg i g G Gt et oo e Y o TR 1 00
30 40 ¥30 40 -..... ] .
41 41 40% 40% Do debt certfs. “ A" 6 40%J'ne 28 49 Jan 2 0 Dec 50 Deo
debt certfs. “ B May 7 6%Jan 25 8%Dec =9 Al
§105% 105% 105 105% 105 105% 105% 105% 105% 105% 105 105% II|n0|s Central........... 96 Apr 21 108*Jan 31 91%Apr 119%Aug
<90 100 +90 100 90 100 j *90° 100 +90 100 190 98 Do leased ling, 4 p.c. §94 Feb 18 594 Feb 18 88 Jan Do
e o B B B LI L ES T ER L S
*5% 3 *5% "506 6%l -5% 6% * %5 8 KanawhaA Michi %n 6 Feb 2 Q%Feb 2 4 Jne Zg‘j@é%g
16, 1t i e w15 100 ks g oifh 30 00 o CanONBRGACUIT g aprgg 200 10 1heD 2Rtk
A% A% . . '
§17° i2 11 e17  iS* 17 19 -17 19 <17 19 Do 15 May 12 18%Jne 14 é% E/I%r %%zg%%?
RO B B, By 5,00 B W B L, G Kedaveenas B uNe SRR A B
., ., 0/ 0, - ., 0
i 160 2 b 18@ N b 18/“ |Sk «14% 15% 1174113;2 71?/ aDe Erie A Western— ggo 12%Ma; %241 %g;ﬁgg g l?é%Ap %%Ssgg
* 71%  10% 71% o 72 1 . b
156" 198 189 15%/’ 13(1) 190 19% 13% §178c7) 123% «180% 189 Lake Sh. A Mich. 80uFt)h 740 170%Jan 4%83%%?” %9 152 Jan 181 Sep
sy 8 ey O U I, St of a0 I WL g pec 55 g
. . b
529% 53 S 20y 2 | 900 230 "Ry Bu "Bluy 20 Louisville A Nashvi 9547 44 Apr 21 80%edan 31 407APT , 63"3¢D
03% 103*1 103% 104%, 103% 104% 104 104* 103% 104%! 104% 105% 'Ylanhattan Elev.,consol. 5051 ' 91 Mar 26 120%Jan 14 BLMAY: 133 vder
00% 100%' 158% 159% 158 158% 158 159 ~ 157% 159%)j 158 150* ~ etropolitan Street 7.505 125%Nlar 20 1746Fe RN
L Cueom ane oo ok st 4 gg AT meMetan Rl 0 PRl B 2 DN Fhls
b 4 1A% ) 00 0 . 0 * 90 Jan Il1*Sep
. . «103% 104" Michigan Central.............. i'234 99%Mar 12 114*Feb 8 an
1%5/0106 %8?6;: 10¢' l0257%10% 105’$ 1%8”’ 1-(2)502 1%0/ %280  29% MlnnegapollsASt Louis... 200 24 Mar 11 30*Feb 15 %%/M?rf g(l)%ggg
oo S AT Bme oo B B BB B B Y R B KBE 8B 4 VI3 G 3nes GO
o (] 00% (] (] (N 0 Deo
O 0 . Minn. St. P. A S. S. Marie 0%Mar 11 7 Mar L1 18 Re(lg I*So
........ p
T B §§§(/% 33% 33% %%% 333% o a5 *§l3JS% 5 Mo DKansaSATean 28%ﬁ‘farr 12 zlﬁmﬂgﬂ %8 24%A%i— jg%ggp
3506 36 36%! 85% 35 3% 34* 35* Missouri Paclflo.. 2 3gwinell ) May m
170% 1%513% *172802’ 155 i 7% *1728% 131" 158w 17t |'1.%8% it MgrrllgAcrI]EstsleZ oL 80 §16%7%J%n *SL75 Jan 14 162%'Lic 'gg%Deg
- al ouis.. 0, 115%Se
119;110% 119% 116% 110 Ug.t 1163 11080 X 11506 Ile* 11506 1150 (N, Ve Gentral A Hudson. 7,054 105 Mar 20 1199Jan 28 9296eh 1190300
12% 13% *12% 13% *12% 13% *12% 13% *12% 14 ; *12% ~13% N. Y. Chicago A St. Louis. I*Mar 14 an O07%Apr 81%3ep
2 % 0 % p & % 8 B ommh oo puRE B O B
R . . ' 325 Deo
New YorkA Harlem.. §320 Jan 5 §320 Jan 5 295 Feb 53
%12%% M npn M M N-Y. Lack. A Wester 123%Feb10 119 Jan 155, 4
198 189 187 190 |0 190 15187, 1&1;g%1p196>% l9gt 18, 188 N Y. (’5‘3‘{2 Haven A Hart: 87 §178°§§J§P 7 S195%keb 2 190, Reb 204’5eg
. b % 0 ’ 05 Jan 28
Y 61];8 00, X (0, o 10 0 200 0o ROMOKA WS s ﬁ%/é’;\]anr it Lo Eeb T 0 dninad
-50% 52§52 52| 5% 51* 51% B51% 5l% 51* 5% 5i* DO pref 2388 42%Mar 2 S0%Feb 1 I7OAeY 22%Deg
89% 80  20% 30%| 28% 29% 28% 29% 29% 29%1 29* 29% Nor. Pac. Ry. vot.tr.ctfs 18904 19 Feb 24 Ji Jue & o5, 61*Defl
70 70% 60% 70%1 09 09% 06* 89%1 09% 09* 69% 0% Do o . pref 32948 SOTMAT e TEPOTAD P EA (Boec
R * . . . *, rRRAN Co. vott"r"'c'fé 35%Jan 7 54%Feb 1 10 Apr ep
.5}(1’ ;’% ?._—)(1) 51% -;1?% % *‘71(9) % *‘718 5% 4? % g ref., vot. tr. ctfs 223 05%Mar29 74 Jnell 37Ja» 73%5&53
* WA %] *269 * Oregon Short Line........ o Jlan (
28 8l 247 31 20% 20wl *26% 30*1 828 28 gon 8 1574 19%1an 3 33%Feb 17 17%Jly

* Those are bid and asked prices; no sales on this day.

OUTSIDE SECURITIES

§Less than 100 shares.  t Ex dividend and rights.

(Given at foot of 7 consecutive pages).— STREET RAlLWAYS, &c.

. . ) ; i i id. Aak.  ttireet Knilvsny»»  Bid. Aak
Street Kiillwn 1 Bid. Ask.1 8lreel Hallwa Bid. Aak | *trpi‘t Railwaya. ~ Bid.
EW FOEKWU%I(' Cbnat tprA 10thW&1)£§tooR 150 100  Metropolitan—See Stock Exch 11st, Ur|"0n Rallway—Stock $ﬂg 200
Bledck St A Kl FoStock. 32 {1898, A 100% IUBH Ninth AvenueStock .. 17 Lo Weasttfheét 12 FAA $1L8
Ist mort 7a 1900., JAJ 101 il04 CoIA 9tb Ave SSSee Stock | O o e o Ok iGN $107 109
B'way A 7th Ave—Stock 210 220 DDEBABa Stock.. at mort S 05 105 Atlan, Ave
lat mort 5a 10U4...JAD $105 ;100 Ist gold 5a 1332 JAD $114% Hbto ge*)e”ltusfe S5a09 I8 102 15t be
2d mort 5a 1914, JAJ $110 {112 Seripta 19157 - AA 100 S emtier S ot 210 Con 53 109
Om 5s 1943—See Stock Exch i Ist, Ié] ht Avenue—Stock... 320 s \IlaetnSaE 3518 A"A'b T4 ImptS
B'way Surf lat 5agu. 1921 114 116 Crlp Sgt QL :12,8(8) 300 Third Avenue—See Stock ch list. B.B.&W.E. 5s1938. Aot,0 25132‘-3 214
Centra?ll ot stoce 198 B3 s Aeir3|_N AY 65 lstmort 5s 1937, J&J Brooklyn City- Stock . 2 $7
tMGa 1922 MAN $118% Istmort 6a 1910. MAS 113 iig thgm 29th Sta 1t 5530’%6 siog 110 Bk .2 Newt iSock
Cen Pk N A KKiV=Stock _IVD 2d Income 0a [915.JA-1 05 ) Twenty-Thigd, St—Stogk, I3 3140 115%
7a 10eo.... J*ri $109 5t avA »v F *q m7h1
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Sales Sanya for year 18R8.
of the Onbasisofroo-th're lot

[You. AL

Hanye for pre-
vious year (1897),

165

,sroojc«-HIOBSST AND LOWEST 8ALR PR/ORS.

: STOCKS

Saturday, Munu Wetim14idy 1Amr#day, JPrulu/ : Week. o i
June *25. June June ?4 June zg,y June 38. July Jl N. Y. STOCK EXOH, Shares Lowest. IfiytiesL, Lowest. Highest.
34 38 o4*4 13 *8< .30 TJaelflo Coast Co... 482 84MJ'no 27 34%J'no 27
*84 .95 géH 9? % *87 g? 87k g;k *85 00 X 0o Ist pref. 498 85 Pm*27 91 D.J e 28
i I'82°/ 1??14 l?gu 1o k e = l?g 1" I)% I2d thmf' 18(7)I5I Sl?%"/f\/lno 21; llggyéug 2; | nn 119 S

*11Mi lia 11544 u & 11GU onuBvlviuiiti . , oMar oFel uiivi €|
.1|-= 20 *100 8 ! 2 i 1}*?% 11% 11155 U?b k  |M I*eo. ee«rur* Evansv.. %Jan <7  2%May 23 S%Alﬂ)f

c * *4 -& 6 -A 6 Peoria k Eastern.......... . 4 Feb 28 syKeb n 5 Apr 890Aug
*30% 4 % 4*H 43% 44 44ki 43k 44 k 44 43« 44% PHtsB. Cm. eiuo. A 8U I. 1,7lv. 38«J»n 5 2 liUMar 39%De0
«do" a- 1@ 65 5 69K 48k G .o Do “pref. 120 inrS3 71 Feb 7 44%Jne 7fl%Oct
1170 170 1170 170 4+ 160 «170° *170 *170 Pitts. Ft. W. .t Oh,, jzuar,. 32 11%8U§eb ﬁ) 17%%‘53%% 5 150 May 17§%éug
ne

10 1914 10% ion *10 19k isk 18% 10 ending, voting tr. ctfa.. 5,365 15%Mur25 aw mi 0 1WKApr 29%Se
5% 2% ga B % s 1o 1AM 8K IR 22 xy TStprol Vol 1r. clls. 8000 30 Mar 12 Sa%Feb 3 3KWADr 87HBep
as 93% 32H 23 V2W 9>H 22k 22k 23 23 2d p votlng tr. ctfs.. 8,150 18%Mar 20 20 Jau O 22%Apr 85%Sep

[ |9T§ .1;(% ?(%)4 *178 o8 28 180 8 l§ensGsel,a1e(ri«S)? %Azlara{oga 725 1% ﬂ;aln ﬁ) 5%%%/"]\“\'%7) 1ZJSH\(J)'?1to 1%2[}/%23

27 *36 + SAW 128 38 * io Grande estern ay 0J’'ne (

*6? *66 *66 * 68 . 885 Do ref. 135 50kMar 15 08 J'ne28 25 May 01%Deo

&8 &8 168 65 06)4 M2 IH 65M 386 Ibl P III%I;IKIAarZO 51283H$'I:art1) U4 110 Mayr 12%00//(>SDOC
*2£ ?H 7*i . *7% 7% Qt, J. . IbL, rot. tr. eta. ar el '»e 0Se|

*60 62 | %4 GZ)l_A'l 101% 61yI Il BIM -r”é 0471H xfIOko 0"% Go 1st pref. 830 45 Feb 24 08 J'ne 11 Bgftéj'r)fe 54%Dee:

S| 9 34» 90V4 Sin! 2ik 21H {20k 20k e . j ZW Do 2d prof. 102 !S%ﬁfr 25 23k.Pne 11 IgH&'ir 20kSep
714 *TH  74] 744 7k TH ™ % St. L. &S. Fr., vot. tr. etfs. 33* 6 ar20 89%Jne 3 pr 9 Aug

150 62 *00 62 oL 61 101k 6iS ik Ol1H 631 3 Do 1st pref, 485 52%Mar 12 65%J'ne 6 37 Jan 50%Deo
a 2811 2844 2SU 28k 28k 28H Sék 28k 128 28 Do 2d pref. 320i 22%Feb 24 32%Jno 1 12 Apr 27%Deo
o5 .5% 5k 5 5 *4« 5H 14H 4H 4™ 5H St. Louts Southwestern... 1i2 3%Jan 24 5HJne 17 1 Apr 7 Aug
IIH n% *18 im  ¢10)4 ilk «10k mu 10k ii JIIBSM HIM Do pref. 591  7%Mar 12 12HJ'ne 7 g(»‘ﬁ%r :Islélsgas
78 84 84 78 84 78 ) 83 78 Apr 20 87%Feb 14 72%J’ly 87%Oct
142 142 eiii 14* <141 144 + 141k 144 142 142 *14L 143 St Paul Minn, & Man...... 320 123%Jan 12 145%J’'no 2 114 Jan 125 Aug
low 20 IvH 104 IB 19 18H 18k 18H 19 10 19 Southern Pacific Co.......... 2,050 12 Apr 18 22 Jau 12 13%Jan 3%86p
V& 8% 614 %ﬂﬁ 8% 8k *8% 8% Southern, votInK tr. ctfe.. 2,06, 7 Apr2l 9%Feb 10 7 Apr 12kSep
30 30% 201* 9 304 29H 29k 29& 29k 28[2 2>W %g Do pref., vot. tr. ctfs. 23%Mar 20 83%Feb 11 SZJ4Apr 38%3ep

ITe/ iy AT A 1716134 7 RYCART: ORI/ & g 272 135 RS R PaCIfI(CN psoeniar 12 1arne 3 8 Moy 2y 173 bes

. ird Avenue o
95 ¥ 25 # 25 ii5 Feb 10 US' Feb 10 20 Sep 20%Oct
45 45 45 45 138% Feb 8

AK 16%Jan 12 9%Dae 14HD60

61 6014 01 59)4 59  59% Do ef. 3350.1 45%Mar 12 63kFeb 2
7* % 74 60%( Ggllf 5(7”12 59'0}!, 59k oM 7 (Ju Pac. Den. &G., trprec. 3,995 5%Apr 20 10%Feb 18 1 m)r HJdSsp
7H % 1% 7 k .9 7H nk % \rabash ......................... 400 6%Mar 25 7%.lan 12 4%Mar _99{Sep
10% 19 19 %)%E 18k 15 19  jok 18% 19 pref. 1,505 14kMar 7 20%May 9 U()Eﬁp 24%Sep
—9|2 924 924 03|I_<| BSH 9254 93H 92k 92k 92k «.(. WﬁSt ICrE?_a o Sstlreet.t...d. ‘218,8% 8|7(;A1’\A)|pr %8 10%0/&.]]an ﬁs 100% Nov lléo/ﬁglng

u i i i 1k 9 ee ass . , bMar au b

F T AR 1 PR TI VT AT: S SPT ANY Y 1 s & pret * 2o P 905  9%Mar 12 16 Jan 12 2%Apr Jan
oW 3 %Jan 6 1 J'ne <”"Aag
*3 s 5 Feb 6 Sep 8 Sep
100 109 k 101 kA o Broress 2K 645 tg706mpr 20 UBD Feb 10 147%Feb 165 Oct

110114 1011* * noaw ioi i00_sigj 00 510 dams ress...... 0Apr e bFe
21% am %(4 21 et I2054 I21I u530 A“é %%« 20« fX-merlcan %otton Oil.. 995 15%Mar 25 23%Jan 10 9%May BflHSep
PEEE nok o gon FH B B oward® B 8 WY L s
D i 2 merican District Tel — a) ‘ne 0

-125 23k Ak 2T 5116 Jan’ 5130 Feb 14 109%Jan 119%Not

: 29 2614 96k 125)4 25k 26H 27 125 "25 May 5

177. .

IT'* 15 iwi 15 4 4*f 1 American Spirits M fg...... 29,170 6%Jan 20 L5%I'ne 9  OkNov tsi®Aug
e e WU B M UE gt e T SRR SR SOk
as 9 merican Sugar Refinin , oMar ne bMar

didn it 1 }f klslk 2k 1 Hf& ﬁﬁfé |'A’ 133k Ay 9 pre 226 106" Mar 52 11879 8 100%0an 1219%Sep
193W 9341: 19414 US *92J4 j o 02% 91% American Teleg. X Cable,. 3« m Mar 29 194%J'ne 27 85%.lan 94 J'ne
U7M 1107 ||2/ now i2i }%g ]I_]ij—' 118k 120k L20% American Tobacco........... 127,803; 88%Jan 24 121 J'ne 27 O7%Feb BIHIiAug

*119 125 .121H |_*m *120 125 S120H 120H 5120 .20% Do pre 1,00) 112%Mar 11 130 J'ne 29 100 Feb
*3 H m 3% 4 3W 3H_ 5 $< Day State Gas.............. . 1,310 0% 5%'an 21 Aiioot 16%Aug

12 128 1214 122 123 133K *122 134 *122 Lzﬁk *122 123 L>r)(,JokIyn Union Gas— . 508 105 ° 56 125 Jan 21 85 Jan
*10« im +1U4 im 10k HH *054 iik 10k jon *10  11% Bruusw. Dock &C. Irapvt. 10 ne 14 J'no O

i H20Jne 41120Jue 4
o H .o H v k H U Kk a 9, V~olorado Coal & I. Devei. ibo MApr 7 % Jan 28 «J' 2 Aug
bt 3 s14 3 ] .ék «va 3 oik 0 pref. 2 Jne O 26SApr 8

v 2 3 12 5(1) 22 33k « *2 w21k 23 C*zl_ 23 Colorado Fuel & Iron........ 264 17 Mar 12 28%Jan 11 15k]no ég«SOP
-§« a o514 5k ek O «5ii B Col. X Hock. Coal X Iron . 100 4%Mar 25 7%Jan 18  SkJ'no 79(AU9
19 109  195m 100% 190U 200k 198 IRV 193 L0  197(L [077 Consolidated Gas (N. V.)..  3.275 167 Mar 26 205%.Pne O 130%Jan.

%0 36514 554 8'11 187,\/” 75 - 87(4 87k 188" gelz %,\,M 38 ConsDolldatedIce .............. . 1‘3%8 ;&;“Aa' 2 ng .'J:nbe %451 gg 3\‘% VIMJ'lj

b 0 re 0 Apr el
4 a3 kAl 48 A0 . o U S0k P 100 Pre® .25 Feb ia 35 Feb 37%May

i 99%Mav 24 99%May 24
gl 62%  02% G2H 63(4 634 *01 64 82«  62(4 Detroit Gas........cocceeeneen. 1,20u é?oA %8 03%J'ne 28 20 Jam 60 Not
(]
*125 ' 1304 *125 130 "$129k129k 120k129k 1180k 130U '127 130 Cjdison Elect. 111 (N.Y.j. 107 ,1030/"“1Ap¥ 8 135 Jan 20 igijijan. 132%Sep
6J'ne i ~
8«< 3814 M 39k 38* so §».< 39 39 39k 38% 30% Genera JElectric.............. 14,96V 89%Mar 12 39%Jne 30 28%May 41%Sep

24 24H 24H 23 3(H 1(4 24k Kk 24 23k 23M fTawatIan Com. X Sugar. 890  15%Apr 22 30%Feb 15
88 *66 88 *53 B. Clafilri Co.............. 92%Feb in 81%J Iy
*48 *H 53 -48 26 43 Apr 2 50 May2 45%-Dec
S7« G7* *6tt« 67(4 56k 5/ 56k 67 58 1§5k 57% tiUuois Steel. 910 44%Apr 25 60 J'ne t 29%NPr 50 Aug
5508 40% 8»H Sék jk .61 6l Sik 51M 50% aclede Gas (St. Lows)f 2,791 37%Mar 25 52 J'no 3
91" on  *ol 3 8¢ w01 93 O &3 93 IJ B Mar 1 8dodan 14 TO%NMAY i
'3 6 *3 0 6 3 0 *3 8 3 6 Vl*anhuttan Beach Co— 4 Jan 20 bSk<Jan 21 4 Aug < J'ne
*50 54 MS 53 149 49 150 50 *48 52 *48 52 ‘4 Xtiryland Coal, pref...... 80 45 Mar 28 $53 J'ne 10 40 J'ly

140 Mar 9 145%Feb 10
154 Jau 29 154 "lan 29 4i Mav 0l Sep
7BW 7314 74 71% 74 75 70k 3,295 57 Jau 20 7fi%Jne29 83 Apr 60 Aug

*34 85 3114 35 35 35 84 34 34k 3ik 8§34% 34% \Tatlonai Lead................. 832 20%Mar 2n 87%lau 7 21%Feb 44 Sep

1107% 107% 1107% 10744 .107 = 10754 10fIk1Q7k *100K 107k «100k 1073/ pr 99 Apr 22 100%Fob 10 88%Feb
*12&4 1; &4 18  *I*k 17 17" 517k 1?k *16k 17 National Linseed Oil........ 35 15 ar 25 2%%'@/@8/ 23 10 May
. e
65 8 *66 80 *5 80 +0G 8 *0° 80 85 8 00 1st pref. 00 Mar25 80 Jau 18 5L1%Mar 90 Sep
B B u B 0 % 15 15 5 80 <15 30 P 10~ 15 J'ne20 80 Jan 27 B(«fpr 4p Alg
«8% A

*0 42 4 4 40 40 *40 43 *38 41 N Y. Air Brake 285 14 Apr 5 51 lue 3 22 Dec 31%Aug

614 <4 aw 0 0 *5k Ok 5H North American Co.. 2,276 4%Jau 15 0~1no 8 3”~Apr  0%Aug

o 28*4 ééé“/ 79* 29 5 29 29 29 29k 28% 29 ific Mall 2,646 23%‘]Aau Zf 34210/%’nbe 1% 24 J égiggg
0 acific Mall .......ccccooco.ee. , i r e an.

8§65 <340 A< ’ pacttl 1325 Mar 23 1350 Fob 25 330 Dee 340 Mar
g5 M% 9514 vi( 35« o= 90k 97k 07k 99k  98% 99% People'sGastl, &C(Chic) 71029 80%Mar 2t 104kMay 31 91 Nov 97%Deo
163% 103 |o§n 198 200k 100W 200k 200k 207k 207% 212" Pullman’s Palace Car....... 23,372 165 Mar 12 212 le 1 152 Jan

2 ok 2 *% 2y Ik 21k 2 /viiicksllvor Mining...... .2 Jan 20 7 1%Jne
fl 8 *4 8 « * 8 * W Do prof. 10! 5 J'ue 2 0\(J nel8 8 Apr 13 Aug
*9 60 *59 60 *50 60 *58U 60k =*58k 50k *58% 59% Oliver Bullion Oertlfio't’s. 50%Apr 4 J'ne Lb 5L9tAug , 05%Jau
18 8 k *0 Standard R X Twi 705 I43DI/<OJan 4 [1%7 f\%n %g SHD 1 ILQJaee
(0] k % Rk 10 6% Standard Rope wine... o] 3kJau 3 eo iJau
wee 25 206 38 e B¢ 358 BK 8ok K 28 288 Pena Coaltron X HR . 14,370 17 Var 12 28%dad T 17 May 3B8("8a,
ar

*40 4 v 42 143 43 «40 43 *40 «40 44 f Tulted States Express .. 38 Apr 14 i45 Feb 9 37 Feb 48 Jly
N 7% v4 8 ke 7k Tk 5H 7% 79 U nitod States Leather ,. 2.0 SkApr 25 8%May 2| OkMay I0kAUg
65% aa . "54 6744 8514 60k Kk 00k O gg% 6 Do prof rof- 17.391 53k Mar 20 ogk Ma 50 Apr

aexi 26 5k 25k Sgk %% 26k 26(4 United States Rubber...... 19,405 14%Mar 12 n 27 10 J'ne gg kJ] «
feo 87 9> 89k 88 88H «k 88% «8% Do pref. 11114 00 Mar 12 % Thesi 80 N Joudn

*1*2 125 '120 123 <120 125 122 x12 1 L%l + 120 125 i i 100 111 Z%May 5 1124 J'ne 21 07 Jan. ao Dm

WH 9314 91 OH 93k 93 93k 92H 93k 03 eulcrn UnionToieg'h 21,851 82k vitr20 95 J'ne 34 75%Maf 9«HSep

*Th«*o are bid and asked price*;

OUTSIDE SECURITIES

Knil«n«'a,
’\KXSnCrulefJfIQOQ aj

Bklrmgt*lld 5¢ I 1Ago
B4|aeC»., AB— let 5* im4l {lon
Btifti U** Trnii
{if.AB'Vn.P!
Couer leand %Br-w.ki

st 6
Si cert f* tndbi
tSuSHeu letAs hAAAO
'p't A Difimer 8t.
ings Co. Klwn L—“fork

Csi.Cvm

G
Q
S

* <§ iki.

-S” Hio .

«

1st *

105
>>3U

k K*

8%
i*T,

nosale* on thl* day.

i Less than 100 shares.

(Given at foot of 7 consecutive pages).

t Ex dividend of 100 per cent in bond*. i
-STREET RAILWAYS, dic.

“irrH ICtillways.  Bid. Ask. St~ Hnllwnys.  Bid. Ask. Ntre<*t H nllwnys Bid. Ask
Kings Co Tractbom—Stock 45 50 55 60 fK)ve Elocl True (Cnl
6<k Nassau Blot 5s 1044.AAD 10l 103  cievel Cab-1st 5s'09. Ik.] {100 102 f/ynn&Bos- 1st 5s |tJAD {103% 104*
NewWmb gAKI 1stox.4%s 101 103  Cleveland Electric R etrop West Side (Chic).
0on . Con 5s 1913.......... S {100 103
List. ! 8tclnwav 1siAs1023.JAI $114 1)6(4 Columbus Oh|o)—Sto’\k 49 50  Minneap St Ry-5s'19.JAJ
OTHER CITIKn Con 5« 1882............ IAJ 95 100 New Orleans Tr—Com.... 3
Halt OnlnaoI—Stock—See Balt L ist. Q<isst’'wn- 1<¢55 331 o d. 10
105 ' Hr»dtf«p Tr- 15t 55 '23.J&.1 {100 105 Consol Traet'n % Phila list. s 1 75
101%  KtlIfni.. 8i rcix Ry~~6to ck *2  Lake St (ChlmEIev tock L V] North Chlca o—Stock.... 207 209%
106 1st entis-d 5s 1931 ,\H—, 1o2% 70 1st -10......... IAJ {104 105
Cr"«s'o*n bs 1032MA 108% 1 Louisv 8t Ry—5 pcbond- {112 113% No Shore Tr (Bost)-Coni- = 10 15
4% |Ch|ca%o City UR—Stock, 2'8 5 34 30 Preferred ........oc.......... 73 10
y STirn*rn«io-8rs Phils list. Proferred ................. 96 100 § Buyer pays accrued Inter®© at.
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BONDS. Fnce Week's
3.Y.STOCK EXCHANGE J':u”lf,a » Range or &l
Week Ending Julv 1
Bid. Ask. i
A kron &ChicJnc. See B&o Low. High.. »O
labama Cent. SeeS zy
Alabama Mid 1st u 19 8 M-N 91 Jan.'98
Albany A Susq.
Alle%heny Val See Penn Co.
Am Dock'A L See Cen of N J.
Ann Arbor Lstg 4a....... 1995 g -Jt 83 85 85
Atch TASFe geng4a. 1995 93% Sale  93% 94
AdRﬁ%ltsrﬁerr?Eg 4s 87% Sale  ooge MR8
Registered 1965Novf ° 6%  07%
Equlp trser Ag5s_ 1909 J -J
Chic A St Louis 1st ss 1915 M-S
Atlan ABam TR 218257 73 o5 oo
an anv 1s s.. - % J'ne’
Atlanta A Char gee Sou tty. 99% Jne’98
Austin AN W. See So. Pac.
B at Creek AS. See Mich Cen
alt A O Ist Os Pkbg Br.’19 A-O 110 Sale 110 111%
............. 1885-19251F- A 109 Sale 113% 114
%oup(%ns %ﬁ 1Olgs%é..l... 108
egistered.. ale 113%
Eng certf of deposit 108% Snie  108% 1100/2
Consol gold 5s 113% Sale 113
Re |s ered 103% Ma) 9/§
113 113%
BaItB Itlst Ssmt u 1890 9
W Va g .9...1990 A-O ... 99% 100
Monon Rlv 1stgu 55.1919 F-A
Cen Ohio R Istc %sl930 M-S 101 99 Jan.’98
*COlACIn M 1stext4%s1939 J -J :
AKACJ Istintgug5s. 1930 M-N
Coupons off..0...0............ «98 ... 80 Nov'97
Pitts A Con Ist g 4s...1940 J-J  101% 102 00 100
BAO SWIstgug4%s 1990J -J 100% ...... 08 J'ne’9s
BAOSW Rycong 4%s 1993 J - J 00 J'ne’97
Isst Incg 5s ser'A....2043 I\IIDovt 27% J’'ne’98
eries B........coeenune ect ne’
BROMTIRECRE I e
io iss Ist con 4s. - ) '
20 CONSO| 75, ucnr 1911 1pq 105%Jan o8
105%  Sj-iSSS
k, SeeN'YCA U.
Bel ACar. SeeStLAAT H
Booner Bridge. See M K A T.
B R Y cor e MES oK 5
yn City 1stcon 5s 112 sale 112 112
Bklyn El Tr Cocf IstgOs 1924 92% Sal
Trysgolctfslzdg 580 1915 ocae  ol%  92%
nstal pd-........cccoecens )
@dBIBTCFEtds istU GBS 42 . X Wov. 8
un EIT rCocfé"l's"t'gU'éé's"s 7. 9% Sale 90% g
Bklyn Rap Trg 5s.......... 1945 A-O 102 Sal 0
Ekl% Aot & i ale 99 102%
r
B
B 105% 105%
127 Mar'98
123 Apr.’98
B 103 Apr'o7
Buff A Susq 1st gold 55 1 -0
BRe istered %8(1)8 jA—Ig) .
ur - - 106% 106% 100%
1 Cnlst Acol trg 5s...1934 A-O 105% 'ne’
Registored... Jor 1034140 0o 105% J'ne’98
MAStL Istvsugk .1927 1-D
TRIFANW IStg Oa '20!A-O *105 108 Deo'97
OSt old 5S..ccveeeinee -A- *105 105 *08
anada South 1st 55...19081J -J 103% Sale 108% 111%
Reglst%red 1913 |\Z| 5> 1089009 109 109
. -8 v
CarbAs hawn " SSSHAATM. 100 Jan.97
Cartha(];:e Ad. NVCA H.
. SeeBCRAN
Central Oh|o See Balt AO.—
G o
ollateral gold 5s 0
Cent of Ga Ry—Ls 92% n283/° 1o
conlIgies
Reglsgtered 89 89x 17
1st pref Incomeg 55 ..1945 Oct. *1* 39 40% 39% 40" 12
2d pref Income g 5s.... 1945 ...... 14 13% J’'ne’'98
ref Income 5s....1945 Oct.ie__ 3% 5 May'98
Nobile v 1 38 11994%5“1 3y = 82y, Jan-28
obile Div Is S - {9 )
ML YN ek ooty
ento st con 7s. 18«w'g- 102 9
Ist convertible 7s......1902 \[- N~ 1?{‘3{%] Bgcggln'
Convertlble deb 6s__ 1908 M-N 110% Feb.'98 ..
General g old 5s.... 771987 J-J 112 11,00 114% 115
Registered 1987 Q-Jt 112 113% J'ne'98
Leh A W C coi 5 75. 1000 0-MI 101 Sale 100% 101
Am Dok A i €6 557102 MY 91 %
NJ Soutn Intguarss. 1898 33 115 J'ne'
Central PXC(I:dC ts dp A. 1898
eyer o ctfs 103
Spe))/,erA Co_ctfs B%D 1899 103 %8:3;, 'F:elg Sg
xt'g 5sseries E........ J- 101% May'98
Speyer A Coctfs dep E.190n 103
SSpe)f]er A Co céf F(();Hllég% 103
an"Joaquin BrgOs A-O 102 ‘ne’
1 Guaran? g ......... 1939 A-0 85 102% J'ne’98
SpeyerA 0 en ots........ 85
Land grant gold 5s__ 1900..A-0 100 102 Mar’'98
\(;\l Ct) |vpext 550 %5%8 I.] j] 101 Jan.’98
estern PaciHc S. wlj - 1000/ 101%

No of Cal Istgu 8Bs.1907 323 0 101% 104 104
o ?Vt\rlar?]nlteed OItd t? 18%3 A-O 101 101 101%
eutWash |s rctfs 1938 ... i
Cha”%\s A Savglsd g 78 1898 —J 40 Feb98

es s Os. 9

Gold 08 5enes A oo 1908 1 Ot 118 119 %%A’ﬂ?r'{'é’gg

Gold Os...... 1911{A—OT 119% 120% 119 J'ne’98

Ist cons g 5s. 039"M-N1I 114  114% 114 114%
Registered 1939 M-N 112 L. 114 F«h'9H

*No pnoe Friday* these are latest old and askad this week. TBonds due July,

OUTSIDE SECURITIES (Given at foot

tCUitge

from BONDS. e
Jan. 1. N.Y.STOCK EXCHANGE t
. Week Ending July 1.

Low. High 9 Y
Crges A 03'917((:0” )— 1902
en gold 4%s
91 a1 Registered.. gg M_
A4 Div IastcongAS 1 9 J
............... 9]
Crai Vaﬁe Ist g 5s.. 1940
81  80% \arin Spr al Istg 5s.1941 w’
B A Eliz Lex A B SgugSs.1902 M
C 89% Chic A Alton sink fd 08.1903 M-N-
819 67% Lou. A Mo Riv Ist 75.. 1900 F- A
.......................... 1900 M-N
§tLJA(:2d U'7s..71898 3.
Miss Riv B 1sf sngs I912 A-O
o, Chic Burl A Nor.
95 99% Chic B urIAQ—Cou 7s.. 1903 J-J
Sinking fund 5 1901 A-O
(I:Deben utr)e Sg 3 M-N
onvertible M-S
100 118%  [owa Div sink f 1919 A-O
80 114 *8..... 9 A-O
Denv Div 4s. 2 F-A
B U3% 45, 1921 M-S
0 I Chic A owa Biv 5577 1905 oA
97 113%  Nebraska Exten 4s.... 1927 M-N
103  103% Registered................ 1927 M-N
97 113% an. A St. Jos con 0s..1911 M
84 100 Chic Bur A Nor 1st 55.i920 A -0
Chlcago A E(%st III|n0|s—1907
J-D
99 9 07 J-D
Ist cong Os 4 A-O
Ge?neral cond 119935:’77 M-N
egistered.............. M-N
105%100 ChlcAIndCRYy Ist 5s, 1930 J-J
98% 108  Chicago A Erie. Y Se Brie.
Chic Ind A Louisville—
27%  Louisv N A A Ch IstOs. 'IO J-J
W %h]l‘c Ir&d A L refg5s.. 1947
108% 105% cfieatnd §.0%; a7 33

120% 121 Chic Milwaukee A St Paul—2

102% 107% 1st 7s $gold R D J-J
Ist7a £ J-J
1st lowa J-J
IstCAMT7s 1903 J-J)
Chic Mil A’ St P'con7a 1905 J - J
Ist LA D Exten 7s....1908 J-J
112 113 Ist Southwest Div 08.1909 =~
79  92% |[stLaCrosse A D5s..1919 ]
80 86 1st So Minn Div 0s.... 1910 J
08 08 Ist Hast A D Dtv 7s... 1910 J -J
5s 21910 ] -3
) [ J-J
g6’  92% Istg 5s....1921 J -]
91 ;i02% Chic A Mo Rlv iv55.1920 J-J
Mineral Point Div 5s..1910 J-J
Chic AL Su Dtvg 5s..1921 J-J
Wls A Minn D|v g 5s..1921 J-J
104% 100 Terminal gold 5s........ 1914 3-3
Far A Sou assu Os 1924 3 -3
127 127 Contstnkrund a.....1910 J-J
123 123 Dak A Gt So g 55........ 1910 J -J
Gen gold 4s series A..1989 J-J§
Registered................. 1
Mil A'No 1st ML Os.. 1910f D
Ist consol Os.............. 1913 J-D
104%109  Chicago A Northwestern-
100 109 con 7s... ...1915
1902
11902 J-D
9-1929 ‘A-O
105 105 1879-1929 A-O
107% 111% s. 1879-1929 A-O
105 111 1879-1929 A-O
5s 1933 M-N
3 M-N
9 M-N
eg ............... 9 M-N
30-! year debenture 5s..1921 A-Q
Registered 1921 A-0
87  93% Extensmn 4s 0 F- A
114 119%] Registered F- A
Gen gold 3%s 1987 M-N
84% 92% Registered... 1987 N
Escan A L Sup ist 0s.. 1901 J
30 44% Des Mo A Minn 1st 7s.1907 F-A
11 15%  lowa Mldland 1st8s . 1900 A-O
5 %  Chic A Mil 1st 7s........ 11898 J-J
92 » Winona A St PetZd 7s.1907 M-N
95% 95% MU A Mad 1stOs........ 1905 M-S
OttCF A St P Ist 5s..1909 M-S
104%104%  North Illinois 1st5s...1910 M-S
MU L 8A W Istg 0s..1921 M-N
110% 110% Convertlble deb 5s..1907 F-A
109% 115 t Almpafgb5s...1929 F-A
108% 114% Mtcb Div Istgold 0s. 1924 J - J
99%103% Ashland Div'lstg 0s1925 M-S
90 93 INCOMES......ccousvnne. 1 M-N
110 110 ChIC Rock IA Pac Os— 1917 J-J
« s Registered . J-J
"""" Debenture 5s. M-S
103 103 Registered.. M-S
103 103 General gold 45 J-J
101% 103% Registered J-J
Des M A Ft 5J-J
Ist 2%s 5 -J
102%105 Extension 4s J-J
Keok A Des M A-O
_Small... A-O
100%102 )
101 101 N
101 104 Pitts P .
St P MAOcon 0s..1930 J-D
100 102% Ch St P A Min Ist Os .1 M-N
40 Nor Wisconsin Ist 0s..1930 J - J
t P ASCity Istg 08.1919 A-0
101% 101% ChlcTer Transferg4s ..1947 J-J
118 120% Ch A West I Ist sfg 0s.1919 M-N
115%120* General gold Os.......... Q-D
til 117 = Chic A West Mich Ry 5s.1921 J-D
113 114U  Coupons off..........0...... 1921

t Bonds due Nov.

1 Bonds due June.

of 7 consecutive pages).— GAS SECURITIES, E£c.

Brice Week’a
Friday, Range or 1: fKrLénn?e
July Lasi Sale Jan. 1
Bid. Ask. Low. High Low. High
S4 gale 83% 84% 73% 85
101 IL&*1 I%SZ* M *)(/)59’(‘ 105%
95% May’'98 99%
gale 102 102% 9
sop - 112% 1156 Apro*t  17h06 199%
P
107% NoVs 107 1117
104% Mar’9’
e % _ 118 113% 118%
........ 105 o 2 0107
i0Ft5% 1079% %éz% Fe}’m(o% 10a% 194
112 Sale HO 2 104% 112
109 .. 09% Feb.98 109% 109%
100%101  100% 100% 98 104
100% ...... 9% J:ne:Q* 9? 101%
J'ne 99 100
0«% « 95% 100
e
108% . 100% J’'ne’98 05 110%
¢ 114%. 110 May'98 HO 110%
122 Apr.’vH 122*iso
%880/ g’ne’gg 101% I108%
0J’'ne" 101 106%
*105 105" May'98 100% 109
T g ined g Ugw
103 103 96 105
143 140 ’
%ﬁ{% % 218 142 May'98 140 148
140% Mar'9s (Y 9
143 140 141 Aproos  1ap iad
143% Sale 143% 145% 188 145%
142% Sale 142% 142% 139% 143
11S}*...... 117% Mg};y% 110 119%
117% ﬂﬂ%leﬁ)
10§ 128% 130%
118 . Vit
114% %*5118* I1\1/7I%—
113 Sale s Mll s 110% 117
ar’ 107 110
iy Shed 1L
111% Sale Ul% 111% 111 115 °
*1 weee s 127%Jan/98 127% 127%
100% May'97
114 J'ne’98
104 Sale 134 100
105% Feb.’98
HIm20 120 Mar'98
......... 121% 120 J'ne’98
141 144% 13934 J’'ne’98
113% Sale 113% 114%
13%  113%
119 L14% J’'ne'98
. 115 114 J'ne’
111% LO6% J’ne’'98
09% Dec'97
110% 117% 110% 110%
115%....... 117 Mar’9«
LO8 sgale 108 108
L09% Mar’98
u2% 12~ May’
117% Feb.'9*
105% 107% 105% J’'ne’98
ne
*102 101% J’'ne’98
107% May’'98 100 107%
102% Apr.’98 101% 102%
117 Jan.’98 i177 il7**
109 Mar’'98 109 109
105 Apr.’98 105 105
134 J'ne’98 132% 137
105% Feb ‘vt
113 . 113% J’'ne’9S 1*13% 117%
130% . 134 Mar’98 133 134
133 May’'98 133 135
112 Apr.’98 2 1
127 131% 132 132 127%182
........ 128 128 128 131%
107% 108 107% 107% 104% 108
103% Sale 103% 105% 102%105%
103% May’ 98 LO8% 103%
90% . 92 Feb 'O 85 92
70 . 70 Feb. 98 09% 70%
88 83 Mar'9
106% J’ ne 98 103 109
100 Apr"*
1.83% 135 133% _ 133% 126% 138
130%...... 132 J'ne’98 128 183
ISO ... 130 13"% 120 132%
c5% Sale 85% _ 87% 79% 874
106 ‘ne’'w#
120% J’'ne’98 117% 122%

»Boads dueJan. i Bonds due May

8 rre*»r lInii Bid. |A*k. lias ?<eciirlrit*<i. Bid. A8k tin* Seciii’itleM. Bid. Ask. - - Bid. Ask-
ProvAPawi ek-ist.j* u~{I»5 1100 | West Kua—See Hinton Exch 8. ~ New Amsterdam Gas—
m R lec-Ist J5520:15 82 ; - 5 17 Co . 31* 31% Brooklyn UlGas—N Y St ock E xch.
OCWWES e)ll'&@--- I 1 Worcester (Mass)Tr-Com 90  Pref..... . ’ Ist c)c,)n 55—N V Stock Exch.
Con 6s 1930........... Ist consol 58... . » 02* 102% Wllllamsburg Gas—Ist 0s 5102 103
Bcranton Traction....... NEW_YORK. NY & East River Gas— OTHER "CITIES.
i 1%8 ICentraI Union Gas— Ist 44............. 112% 114 Baltimore Consolidat—Se e Balt. List,
L Side’ ItEI &ChIC)—Stock ist 5a 1927............. J&.T 51040? 1E(15h CorLljsoI 5s 1945..77.3&) 109 109  Bay State Gas—N Y Stock Exch.
wm Ci — or Un—
|y 20 1 ConeGas iNYg StOCk \1/0% 111 Ist 551927 90 95 Boston UniiedGas Bonds- —Bosto nList
Un'd TrAEIec Eqult Gas.........0.o. Standard Ga Buffalo Clt Gas—Stock 22% 24
st Os 1899.. F&A eioi" ‘ltilz_i* %omm(%n.... 139 142 Bur éi ...... é" oks 01 ?2‘*|
MMn?mll 6 1932 M8 5113 gt T qir’eterrg 1n|g 1‘:1% 5m—PFnFn %Gt‘a IP‘ pef *h -
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TilE

i 4*r*re

BONOS,
R.Y,STOCK EXCHANGE i t

W its E£si*lJ«oJI'LV !
But.

[=3n k=%

1
rg*e...UM7 -
94*__1905 -Ue

4» .10:1 '-%\‘
rKiklvVVv

»».*« lv9o;»-

C C%D’,—'r\:. 3

ft.IM3«W-Kti
|wao Q-Ft

ast Ut col) 45, 1040 A )
me4d*.........c.oe... pr B«JtJ
Iud utxf2ft.. 18WU M-N 103

U,"-J- *1 1»1H
Optukx| *Iukrn 2) «|
G*ucr»J conso goIdOs 1 04

K«tfist«rtMl...............
CASU MC COAT 7* 1001 A 0;
a_ Lor AWh 000 Ut Sft.103;0A-0’
Cis* A Mrllths See C* RR,
CIOT A Mnbuu Val g *%. 1038 JURR! 121
fUtfteIerod ................ 1938'AuJ
CUv a Pitta. 8+ 1'0ouo Oa
Colorado MURanl—

. |1047§l lﬁ

Ut if MiMs
I((C

Met £t By,
See So By.

Aoth ‘At. Bm
olam AUrHQT.
flock5 Vsl

1031 M-8

J A Coeng ef» 065 pd l« ...

General old d»., 4] - JD
-J

Col
Col
Ool

Ool Conn A Turin. S+¥*N4W *
0000 A Pas Illrs 1st g 4e.*43!A
k Atit So. St* CM AStP.
lias A Waco. See M KAT.

O«! lwtck A Western 7s.. 1007 M S|
Brr Bing AX V Ut7s. ]-
Moms A Essex 1st 7s. 1014 JI-N

10%) <4 -

S—p

e L2

If Y Lagck AW 1st6s 1001 3 -3
Construction 5».»...1923 F

en2d7s........... 100U

Del A Hud 1st Pa DIv 7s.1017,
2 red... 101

Alb Sue Uteon gu7»10

Reprstered 100

Registere
Bens A 8nf 1st7b.
Registered
Del RIF ItK Bge. St+ Pa
Den Con Tr Co U tg
Den Tram Cocon g
Mot Ry Co Ut go gOe.1911|J -J
Den A GrUt cong 4s. 10ftOJ - J
t gold 7 1
Im rovemen old
De* MAFtD. SeeCRA1
Do* MAMinn. 3u Ch AX W.
D«* M Un By 1st g Si...1017IM-N
Det MAToL St*L8AMSo !
Det A Mack 1stlieng4s.I»«5iJ -
Gold 4 000

4s. J
Dt»l A Iron (Ii?ange istBs. IOH7)ﬁ
%en mort%age fi* .

Dot Rod W A 6s. 1006 JI - J
Dal So %hore A At

<>
oomm3>u

o°"\‘
S>Z

[ =le)
2>
leoO

ol

13

=
oI
8;0

>
(o)

JKC Mt T Va A Oa. St*.So Ry

i )

Kim Cork ANo. S« LehANY.

Brio 1st ext g 4ft WI7 H-Ni n(1% 1 113 Fob.'0S 118 110
td ext gol . 101V 1 . 117%] no’08 110%117%
Sdextgold 4 U ll’QSAI 81111% . % n 1% 108 111%
ith ext'gold os. 1020\A o 17 17 118 118
5th ext guul 4«. M) -D 102% . 104% J’mj’08 104% 105
lit ooiisol gold 5 ﬁ 141 1 188 14781
1stoouw| gold fd IPif 1' 135 140 May’98 140 148

Long Dockcon gold Oft 1035, A- Of 130 130 133%180
BntrN Y AErie Ut 75.1010;J - D 183 J’no'08 138 183
BuffAII W gold Oa,,,lOOSj g 1

................ i
Jeff RIl Ut gu gold 5a 1IMow A-Ou 104 100 Fob.’98 100 100
Chic A Kite Ut.'g 6ft.. 1M82 tI-N 110 110% 111 tps tia
Coal A UR Ut c'gu d». 1022: ,11-N
Dock A Imp 1st cur0# 10131 - 1
X YIAtlff & Lgug5ft.104rt H-N  100%.......... 105% OOL*97 .

Brio Utwm dopr bd». 1 1] j 00% Sale”  00% 02% 01 j 84« 03

Registered " oM ! )

Ut eon et*:ll 100rt J *T74% 5 jjxn  *74% 104 166 75

Re%rs ered 10Mk J . ) .

A W- cf 5« 1937 4 5*108 ibs ’no’osi mi jog'si

2d g0|d 4% Q47iF- . 90 ar’m! wh« 91

General g5a.,....... 1040 F- i vi% Sale : U0« yl% 183 08

Tern Ut tF5* 1943 n 1*109% no Apée.*0 81 |U 0 Ulh

Ib 1,063 eaT 194H51 .
thj *104S J - it J*ne‘9 03% 101L

Mrd Itltd NJ t§ rt>t01<i A- iViH 120 J’ne’Ch [IKK 121

Baean L 8 P. NW.I

, Fruiay,
! July 1.

JLek.

U6

78U
10

138H

02u Sale
000!M-N 108 Bale
5s.1U28J-D 02

I*

1QzU 8ale

5I 1t»3? J -1 105« .
A-M.

CHRONICLE.—BOND PKIiCES (5 pages) Page a

Week™* T - 1 Range
Bunge or o _ _from
Last Sale. = i Jan. 1

Cow. High So. Low. High
UV  OCt707
103% O«L*07

106% J’ne’Ws 107% iii%
70 J’uo’CH H
82 62 82 g%
83 J'ne’Vs as by
g '"%s d0s* OgH
i Martls *

*ND  J'\EQM » 80 88™M
00 r'\WH . 89 90

ay'08 . UHtf 101

114 OoL*O7|
107«* Fet) *97) «

78 8vif 27170 78W
1. 1.0.1 0 114 tO
103 J*ne 08 .... 102 100"
laiifjj ’ikpus 131~ 187
127M May'UsJ 127%127%

[SO7M OcL ‘07 . .

103 May*08 i06” ibs*
5Utf J'ne’08 50 00
75 Oot/07
70Vi 80 70% 82
61 Feb.”UB 54 61

122 ;:\Apr.‘98 122 tB8

13BM Mar’08 125%125%

140 140 187%144

too  Nov‘07

noM nok 1107 118%

139 139 1 2 130 142%

138 Apr.’98 138 138%

U8K Nov'97

143  Mfty’08 143 143

143  May’97

123H  123H 120%185%

115 J'ne'98 110 118%

117 Fob.‘98 117 117

148& Aug'97

141 May'98
R2W 95 87% 0574

108 108 108  110%
o1~ 01H 85% 98
90M J’no'08 07 100

100% 105% 104 110%
93% Feb.’fiB 93% 08%

107 J’ue'08 101 107

*No pru*f Friii*y; tiiitfto are I*4oat bid and asked thi» week.

OUTSIDE SECURITIES (Give:™*

C3»i* Wworlilru.

<S)>>r|r I>.IMA (JIOML..VA 4 .
hart Valley

*103**
Chkaufn Gao—S+e X Y %> 0k Fa Ul
Clwwo Gm Oo Ut 6«

Bld Ask. 1
IS

) VK%

jRy Ga* (Norfolk Ya),.,, m 18%

Columbus CO Ga»—Stock 94 8ﬂ
let 5 32....... JAJ f 9

Conrw ||tst Gaft’\fHaIt) St* Halt L I*L
Cofift-did Gift { ck 11la 21
lit 5ft 1036............ J S3 1

| Fort
ot

IF kHectiHth «

t Vihrn é
rn 1M2
Grand Raptdft
15.. .F 9
Hartford (Ct) GasL...85 t 42
Ut ft» 1908

CotiftUtaGaft (J City)--Stk
lit «*............. .MAN

Bid. Auk,
71 78
100 10S>4

77
80

t Bonds duo AuggalL

Conaol 5» 1916 Sn S. Y. EX. List.
In € DK v 00 9

Denver Cofrftoll%f)tted G |*

n

Price Week's Rangt
BONDS. 'M i
Friday, Hanye or | | ‘rom
n
N.Y.STOCK EXCHANGE) * Z  jyly Last Sale. Aan. 1*
Week Ending July 1. *57 .
Bid. Ask. Low. High. Yo- Low.High
Aureka Springs | g 0s. 1983; F- A 06 Nov'97
KtAT 1stcon fls......1091 J - 1 118 J’ne’08 112 118
%neral gold 5».... 1942 A-0 ..... 80% 86% May’98 82  86%,
union I»t0s.. 23 A-0
BuII CoBroh 1st. gSs 1930 A-O 85
BvAIndIst eougtt Oa 1020J -J ¢80 77% Feb.*08 7% 78
t]'argo &80. tP.

But A Pore M g Oa 90 -0 116 114% J'ne’08 10 117
1st consul gold 6».......1939 41-N 93  93%  98% 85 95
Pt HuronDtV U g 5ft193v» A-O *88° 01% 00 91 83 93%

FaCouAPen Utabs..1018 J - 102
Ut land gr ext gold 55.1930 1 - 1 * 99
Consol gold 5a.............. 1943 -J ¢ 9
Ft 8 A VB Bge. SetSILAS
FortStU I>Co 1Hg 1%»1941J -J 105 Mar’08
Ft W A 1) C—1st g 4-0a. 1021 1- ? 75% 73%  75% 145
FtW ARIOGr Ut g3*4s.1928 J - 00 50 May'98
Fulton Kiev. Set mgs Co El
[ "llUHar A8 SetSPC
V*aI HA1lof ‘82 lat 5-.1918 A-O 02 Sale 02 92 10 B8% 92%
A Ala Ry iat pfg 5s.1945 A-O 102 ... 103 Aug'9
Ga Car ANO 1stgng5s.1929J-J 02 ... 83 Feb 9'
Georgia P&oiUa. “Sef'So Ry.
Grand Rap A Ind. See Pa’Co.
an AStJ. SeeCBAQ,
ousatonlc, See NYNUAH.
1loUfit E AW T 1lat 5a 1933 >I-N  00% Sale 88%  00% 88  00%
Ilous A Tax Con. Set SoP Co.
IIIrnurB Cent 1stg4s...1051 J - 115 Mar’08 113%115

Registered 1051 108% J ‘ne’98 108% 108%
1st gold 8%s 105 Mar’H- 105 105

Registered 102% Apr.’CH 101 102%
1st gold 3s st

Registered. .. >1
Coll rust gold 4 2 A-0 101 100% May’98 100 102

Reg red........... 71952 A-O 103 Apr.*08 109 108

A’ Iex gold 4s..1053 M-N  101% Sale 100% 101% 33 07% 102%

Regis 1958 xvHN 101 ar 101 101
Cail tr 2- 10 4] -] 99 Sop.'97

Registere 1904 1-1
Western Lino istg4s.1051 F- A i05” Sale 105 105

Registered................ 1 F-A
Cairo Bridge gold 4s..1960 J-1)

Registered . 50 J-1>
Middle Drv rag 5s..... 1921 F- A
Chic8t LA N'Og 55..1001 J-D 122 124 120 120 115% 128%

Registered.....c..c...... 1951 J - I£> 118% Apr’C’

Mem Div 1stg Is....1051 J - 103% Jan.’98 103% 108%

Registered.............. 1051 J-1
Bellev ‘A Car 1st Os 1023 J- 110% .......
81L Sou 1stgug4s...193 M 90 90 Nov’0'
Carb AS 1stg 4s... 00 ...
Ind BIAW. Sée St
Ind Dee AW 1st . 100%. 10254 102*4 97 104
Ind ill AU lstgo d 4s..1930 88% . 80 Jan.’tm 86 88
1stext'% 5» 1948
lilt A Gfc No 1st gold '08.1919 118  122% 118 J’ne’98 116 123%
2d gold 5 900 89 90 78 90
3d gold i 2191 M-S ... 57% 5% 44 60*
lowa Central lstgold 55.1088 J-D  101% Sale 101 102 97 108%
lowa Midland. Ch ANW.
Jf efferaon UIL See Erie.
&IAAGR. See LS&MS.
n A Miloli. Sec Tot A0DQO,
K 0 A MRAH 1st.gu g 5s.1929 A-O
KCPAGIlit Aeolg 5s.1923 A-O  08>f Sale 68f3i 65 81%
Kan 0 A Pac. Set MKAT.
Kansas Mid. Set StL A3 K
Kansas Pac. Set Union Pao
Kentucky Cent. See L AN.
Keok A Des M. See0 R 1 AP.
Kings Co El ser A 1stg5a ‘25 J - 49 48 40 [50*
Ful El lat gu g 5bsefr A."29 >1-8 35 Mar’98 36 L38
Knoxville AOhio. See 80 Rg
ake Erie AW Utg5s.1937 J-.1 113%.. 110  May’98 115 117%
gold 5a...........cccceee 1941 -] ... 102% 104%J ne’98 95  104%
North™Ohio 1st gu 5a..1945 A-O 102 J’ue 08 100 102
Lake Shore A Mich South—
Det Mon A Tol 1st 7a. 1000 F-A Apr.”
Lake Shoredlvld 7s... 1890 A-O 106% Fob. ’(B
Conaol 1st 7a..........1900 J-J 9 ‘98
Registered 105% 105%
Consol 2d 7a L2« 115% 115%
Regrstered .190S J-| 5W J’ne’08
Gold 8%s 1907 J-1) 10456 Sole 10JIifi  104%
007 J-1 08 Mar’98
CIbASp Ut uLSAM S7ft 0L A- 108% Deo’Ol
KAAG R 1st guoba. 1038 J-1
Mahon Cool RR litts.'84 J -] 125 *Deo*'91
Lob VaI (Pa) coll g 5s 190' JI-N
Re\grstere 11997 >1-N
J-J 102% Sale 102% 103 90 104%
Regrstered J -1
Loll VTer Ry A-O 109 107 Apr 107 112%
Registered A-O 109% J’ly ‘07
L V Coal Co | J-J 92% Mar’08 ”02% *02%
Registered.. .1 J-J
Leh AN Y 1st'gu'g4».. 1045 M-S 92 Feb.’98 “02"* "02*
Regrstered .................... 1945 M-S
EICAN 1st§ lat pfOft. 1914 A-O
Gold - W 1914 A-O 101 8ep.‘9r
Leh A WIllkesb, Set Cent NJ.
Leroy A Uunoy Val. See Mo P.
Lex Av APF. See MetS Y
Liteh Car AW latgO0s.. 10 0J «J
Little UAMemUtg5al
Trust Co cert.fa......couwne.
Long Dock. Set Erie,
Lon? Island—
eon g5 -JS .120% 119% 119% 117 120
General gold 4s. 2{ 90 J’no‘98 85\ 00
Kelr&y 1st'gold 49 86% Apr.’Hh 86% 00
100 May’07

24’ TN0OM Do 1057 Se Y Mt
NY UA M Bcon g5a..1035 A- O *107% Do0’97 "M
Bklyn A Mou 1stg 0s. 1911 ill

181 5ft...e s 1011 >1-8

t Bonds duo April.

(in* HfiOnrltlfB. Bid, Ask.
Indlanapolrs Gas Stock. 115 125
1st 6s 1220........ MAN 104 106
Laclede Gas—N Y Stock ICxeh.
Lafayette glnd) Gas—Stl 80
............ 87% 00
IJoganapt AWab Val—Stk 58 62
72« 15
Louisville Gas L| ht....... 90
Madison (VVt» oic 56 50
1st Os 10 1-... AAO {100 102%
I MInn"Gn" 6« 1010 M id 4103 ioft

1 Bonds due January.

at foot of 7 coxsucimvH PAGES).—GAS SECURITIES,

[VOL LXVIL.

i Bends due July.
Jo

Gns Hftonrltles,

Now Orleans Gas Lrght

105% 110%
Ohro A Indiana—Stock.. 3 6

s 1926 ........... JA 70 2%
Peoples Gas A Coke—N Y Stock Exeh
Philadelphia Co........ 50 t.....
Prttsburg Gob.......tv.,50 1185

. 1 106

Portland (MM) [ 90
St JOSECP 83 87
85 00

St Paul G 37 42
Consol 55 1944 . 79

AS 76
8And Infftreut tPrW ear «» nr*.
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Price Weeks
BONDS 137 Frlday Range or
W.Y.STOCK EXCHANGE July 1 Last Sale.

Week Ending July 1. **

hblsgcon %gu53 '82
a gugs3*43 t-°
19t53 J

Bid. AB8k. Low. High. No. [|ow.High.

Rﬁonr%e BONDS. Price Week's - nge
$3 Jan. 1. N.Y.STOCK EXCHANGE Friday,  Rangeor o fom
Week. Ending July 1. y LastSale. m< Jan. 1.
viorgan’BLa & T. See S P Co. Bid. A8k Low. High. No. Low.HIpK.
Morfis A Essex. See Del LAW
Nash ChatAStL 1st 7%611% J-J * ... 132% 131% May'98 128 131%

J 1115m Nov'97
%8%273Ao 102 8ale tOU  102% 25 ioo idb

1st con gold
1st Os T

Pb.. -J
rcoc 33% Jne 6 32 36 1st6s MOM MWAALIOL7 -7
General old 9)4 Aug'9 1st old OsJasper Bch.1923 -
Lot A Nash— 106" Nov'97 “?:lorAs e‘% SerLAN J
o 8 TR L BT N
3 N Nash"ié't'g' 651019 J-D_ 113 11505 113% _ 113 13 ur N3 %‘éﬂ?n'éfn: Sseéee%%tcfunﬁ
General old 6s............ 1930 J -D 118" 118 J'nell 116%120% New A CIn Bdge. See Penn Co
Pensacola d|v old 6s. %85(1) H % 103)4 Sely)), 8; “?{ABN Epnorllenges I{9]%5 A-07
. - See
11-S
i - cJ) 105 Sale 105 105 10 105 105 N\((%aeymE XAten KR, SelL
- e 1St TS s J 115% Salo 115% 115% 118% 119%
6 F-A 10C% J'ne'98 94 101 9 5110
U-N 102 103 May'98 100% 104% De%%%'tslf?ere‘js 51904 .8 1% e Low 113%110
J-J 88 Sale 88 0% 34 88 91y o Registered —" 18841904 M2 g o Vo 106118,
Re 1940 J-J b — - 100 111%
PensgA AtI 1stgug 6s.1921 |F- A + 103 105 105 96% 109 De er?g;?es Ozs 11388_%88?, J_S 102 < 105"
P N 2 S il g RaRbed R0
S 0S. - ebtcerts ext ....1905 M-N 104%......
D T I S L LI
. -J 83 . S ... -J  1047%.......
LIASI?f S e>((:g 4%AJS4 'II%§115|'\I\9I_NS ....... 113% 103 Jan.'98 103 103 LRkeOglssﬁered e .119957; ﬂ —ﬂ ’ 107 107 to7 107
eff Bge Co gqu g 4s - ake Shore col bs. F-A 94 95 9
LNA e C1A , Mich Cent cofl g 3%s.. 1998 ‘A 93% Sale 913 92 9% 920
LOUIShRy (C:o Ilstcon Ig_; 5s 193&) J-J 10 ... 100 Mar'98 108 109 Harlem 1st 7s. 1900 M-N  107% ..... 107% J’'ne'9; 107% 100%
M Rattan. Ry on 45,1990 A- O 94% 95% 94% 95% 15100 98% NAC uﬁe Itdu' istds '11880 N .1.(.)..7...165" 185% ﬂ/@@ 8§ 107%109%
Metropol El 1stg 6s...1908;J-J 110 117 119 J'ne’ 114% 119% Reg ................ 1986 F-A
.......................... 1899'M-N  102% ....... 102% 102% ;101 105 West Shore 1st 4agu.2361 J -J 108% Sale 108 110% 1024 110%
ifan 8 WCoIonIs g5s...1934 J-D Registered 2381 J -J 107 Sale 106% 107% 101% 110
Mg{(lggttSt C\;?y 15t g 6s.1913,J - J B%ec Crk 1st gu g 4s. J \?] 108% Nov’'97
. egist 100 J'ne’98 100 106
Metro olltan El. See Man Ry. 2d oId B¢ -
%en ctrgb5a.1997 F-A 114 Sale 113% 114 108%116 Regiustgered ﬂﬂ
BwayA7 nAvIstcha I94 3J-D 120 119% 119% 114% 1223 Clearfield Blt Cor 8
Registered............... 943 J-D Istsfintgu g 4sserA.'40 J -J 80 Nov'97
COI{A thAt ést gug 5s. 1993 l'\\/I/I ;354 120% J'ne’'98 116*" 123% GSmaR Bondslsenes B.. 40 J i]D
egistered.............. - ouyv swe 1st gu
LeRZ(e téleI?eFd Istgug 5s. $3MM—SS 120 Sale 120 120 3 117 128% 'I\}WAA'\(%go?nl Itstex%r%s 1% ﬁ ((); 121% J’'ne’'98 119% 128
istered.......c..cooes or ont Ist gu g 5s. -
Mex anl congold 4s...1911 J - J 63 Apr.’98 63* *80% ItWAOTR Istggugg 5s. 18 M-N
%é‘c%‘)n”.'n%%%”lf gssss 11993?3 33I¥% Bstvggﬁ Iélﬁdun g 53419%‘2 5: 'AJS 107% J'ne’97
i v gu S - ‘ne’
Equip Acoll g 5s........ 1917 A- O Moh A Mai 1st gu g%s 1991 8 °
Mg w;terlr;?tg 1|sé con g 4159277,5\/I— |§ 75% Sale  74%  75% 75 70% 70 Ela\FtAAPA? l1stt gug 4341981 i |(3)
...... - ut 1stcongu g 4s. -
2d Inc 6s A'C stm d. 1917 M-St N Y A North Istg 5s..1927 A-O 123 J'ne’98 128 126
2d income go‘ljd 6s B p L1917 An.t 13 2l 7 NY Chic AStL Is%g 4s.1937 A-O+ 106 *....... 104% 105% 100 107%
MI%Xe Ng{ér;eést gold Oa. 113183-53 97 97 Feb'07 N%e %tered...l._...IZ ..... ééélls_:)?ﬂ -0 104 Apr.'98 104 104
i - reenw Lake. rie
Mlcthent—ls 1902 M-N 112 J’'no’08 110 115% N Y A liar. SeeN_Y C A Hud.
1902 U-N 102% May 98 102% 100% N Y Lack AW. See )LAW
..... 9 S 122 'CH 122 123 NYLE4W_. See Erie.
e dnese LRl B0, NY AN G Selongls
(] 1 (] 0
106 Feb.'98 ....J 106 106 NYNH A Hart Istreg4s.’03 J-D 104% Oct.'97
108 Jan.*98 .... 108 108 Convert dob certs $ ,000.. A-O ,160  157% J’'ne’98 145 157%
Small certfs $100........... 153 J'ne’'98 145 153
nous atonlc Itcon g 5s.1937 M-N 125% Feb’97
NUA Derbfl conos... 1918 M-N
.................. NYAN st 7s........1905 J - J ﬂg 'li/?b'(g)%; 119 119
ay
NY AN OAH
NY OA W con Ist g 5s.1939 J-D 106% Sale 100 106% 17 100 109
R R?{Iéjgr; I%%(!)%E)gonl% %88% M—S%l 100 SSE)%/ 90% 100 0 102%
gu. R o
Min t L—Istg 7s5..1927 J-D  ........ 146 1143 J'ly’'97 s NY APut. SeeNY
1 Istcons gold 5s.......... 1934 M-N_ 107% Sale 1107 07% 5 100% 108% IN Y A It B. See Long Itd
1 ISOW?he)\(N s{ gold1 7ts 719?8‘31 —8|*..,... 127 1127 Nov'97 T AWM SSee IP c
ou est ex 1s s - ex A ao Co.
acific ex 1st wold 6a. 1921 A-O 125 North'lilinois. SeeChIANW
M BEMAA Tstg 4s Mgt 26 3 -3 8f Nortnern Sacitic - 1o AW-
S s Intgu. - orthern Pacifi
MHtPASSMcogng4sIn? '38 J-J , Gen Ist RRALGsfg0s.’21 J 115 110% 115 J’'ne’98 112 110%
i SRR 0 S el o) e I 1
inn Un e 8t en - ne
MgdKanléA jox—1sted. I988 R-As o Sae 830/ 820/ B g% J pradiiere Acltgsg”it's"ll(%% 0= F 1800 i 1(2);0/ 198/ 15000 St
-, h 0 [} I 0 Sale (] (] 0
vy eXten ?%Idl St 5194442 WS aou g%g Janségo; Bidy B 171 iR 2% 63 "o & o
S u S b o o i o eneral lien g 3a.. - Q b b
K C A Pac Istg g 1090 K- A 7 78 J'ne’98 .... 71 75% J Registered ¢ ....2047
Eal A ngls(t:gu g 673 lQ:(l)g,l\L/lJ N 80 Muy'06 .... 75 84% INor %ao(;l’eir CS% 1st g 0s. 1933 |t] U3% . 118% 118% 104 113%
oonev BdgCogqug_7s or al, 20,
Tebo A Neosholat 7s.1903 J - D Nor Wls. See C X
Mo KA E 1stgu g 5s...1942 A-O 99 90% 09 99%' 51 03% 99% |N0r A South 1stg 55 ...1941 M-N 102 .... 102 102 102 105D
Mo Pao—1st con g Os. 1920 M-N 102% Sale 101% _ 102%: 237 | 93 102/0 Nor A West gen 1931 M-N 122% 124 120% J'ne’98 120 125%
3d7s ...1906 I'\\/I/LS'\{ *109 108% J'i)e’08| .... 1103% 1! ! I'\r‘gpr\llqrwteg\ gft (0] ﬂ? 'E"e%rBE %%273 ﬂgo/
-St » 78 Jme'98 ... 65% 790/ . 0
e Y3 T 10100 T S Bdc5s 1% oS g
- ; clo stgu g4s.1989 M-N  81% ........
1st coll gold 5s.. F-A 72 bi ; b W Ry Tst con 9945 1990 A0 81% &is 81 829 74% 85
A BRI B 1 Gt R A
- 0 ( =
M -e NorAMont See'N.Y.Cen
i-] B g AL Ch istcon Os.. 1920AO
SISO O A0S 08, MarOl ) G g S e 1920 28
............... 0 0 S =
Atk Branch exi G 55 1035 e vy 0'50/" oy 121087 ond AW seg cgég&vL
A:O o ae 94 J’no'0§ B r Ofgo Rlvtlar Rlclitt'!Stg 5s. 118%) JA I% 100% 104 102 Jan.’08 102 102
Miss RIv Bdge. SeeChic A Alt eneral gold 5s........... ,
I VB I J-3J Ohio Soutﬁern 1stg 0s..192"' J-D ..o 85 83% J'ne)08 80 . 84%
GeEneraTl gcéld 4s o 192 M-N %3A§§nbé,gg ?%) 15
Income gold 4s. i-i ng 1rCocertis..
Sm Om AStL Istg 4s........ 80 80 83
Mob A Oh|o new go eiis m 120 J'no'98 118% 123  Ore A Cal. See So Pac ,
st ‘extension gold 63 192 w 119 Dec’97 Oregon Imp Co 1st g 6s. 1910] > 100 Mar’08 %8%0/ %(1)2%
General gold 4s...... 7% 3 70 80% Eng Trust Co ctfs of dep. 114 J'ne'd8 o
Mont om Dlv 1st g 5s 194 F-A 99% 09% 1ft 07% 99% _Stamped Int pd to Dec 1'97 = . i lie"
8t L A Chiro gu g xa 1931 1 - Qre Ry ANav Ists {9 081900 j - { 1O J'ng 08
e AR L E A SRR IOLR o B B B
Monongnhela Rlv, SeeMBAAMO'I DS 1908 33 o118 . 121 Iness 121 121

Mont.auk Ext, See Long |
»., prim Friday. th..e aro latest billand a.to Iml. .« *

Utah A Nor 1st 7».......
Gold 5s z ..1920 J-J *100 . 102 Mayo

t Bonds due Jan. * Bonds due July. 1Bond, dnaJuno. 1Bond. Itt* Jufft *e»*( **e HW»

OUTSIDE SECURITIES (Given at foot of 7 consecutive pages).— TEL. & ELECTRIC, &c.

Own Sfenrirl-n. Bid. 1Ask. Teleg. A Teleph.
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Ellle tric Comppnlen.

nds. @ Stock Exoh
udson River Telephone 74 70 eny Co L| t Co... 130 140 General Electric Co—N Y X
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Thom-Houf* Welding Co, Nr AERFerr —stock. 00 71 Atl'taACh AirL 1st7s'07 117 ChlcATornnh I si 0s1005 4109
Unlt-ed Bleu 11AP Copref 12 Bond* 5s of 1032.......... 4 90 93 AtlAPctsofdepgu4dsst'd O Northw Un. 1st 2« 1917, 4132
Bond*........cocooooviininn, 83 85 N YA 8 BTrans A Ferry 30 B A O 3*6s, when Issued.. 93*4 944 FretnEIkAMoVaI 1«t*33 4130
WMatln KL-** fgf*o—Sr «B.»t Llst Bonds, 5s, of 1900 } 0 95 Do 4s i gfis 87*6 Do stamped 4129

WortOft Okt” ) IRCO 100 10th A23d 8ts Ferry 70 75 Do re “ 54*6 nAStP 1st eX| 7b*IH 4130 142
X\I\E 1st mon 5s 1919.. BumtA RIYAIrLine—Com Ch A Bast IlIsink fd col tr 105
B k*yo Y Ferry Stock 280 Union Kerry—Stoc Preferred—See N Y Sto ck Ex ch. CInASpgf 2d 7ogu CCCAl 103
Lot 4117 1st 5« 1920 Cahforma Pac|f|c Ist.4*6s ack LA Sag IstextSs'Ol 103

Hob Iég lg:(;ry%to,{nlxN 188 I(% " 0Rn 1Irgtn e cost*  EO d mort guar Km%tonA Pemb ,IASIH\SI 113 ?9

». » ()#(
% AV i '%\/Ot% WI ,]" K*»raw ?In %% 0 II% P\P)I'Jb Div’ ZOQdZO JAoH |ntur««| OT"}'J.Elng per sh era.
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THE CHRONICLE.—BOND PRICES (5 pages) Page 5.

BONOS. Friday, Rangsor '°¢ Gange
H.Y.STOCK EXCHANGE July Last'Sale. qay Jan. 1.
WEEK EMDING JOLT 1 .
Bid. Ask. Low. High. So  Low Hi
B’ klyn U Gas Istcong 5s..’45 ... 115 114% 11 15 109%11
Br’k'n W& WH 1st g'5s. 1945 F-A 92% Sale 92% 92% 10 92 100%
Cah Coal Min. SmTC IAR
GL &C Co. See PG A CCo. ,
OhioJc ASt Ydcol g 5s.. 1915 J - J 110  ...... 109% Feb’97 109%109%
Clearf Bit Coal. See N Y C * H
Col CAl Istcon g 6s... 1900 F-A 100 ... 98 May’'9S 95 100%
ol CA I DevCogtig5s.. 1909 1 -J ,
Col Fuel Co gen gold 0Os. 1019 >I-N 104 Jan.'98 100 104
Col F&1Cogensfgbs. -A 80 May'98 80 &4
Columbus Gas 1st g'5s..1932-1 - J
Com Cable Co 1st g 4s.. 239’7 (:)] -J 101% Apr.’98 101%105%
Registered.................. ? <J-J 104 Feb.’98 104 104
Con Gas Co. See P G JcCCo
D eBardeI CA1 SeeTCAI
&HCan. SeeRR bonds
Detrort City Gas g 5s.... 1923 J- J  92% Sale ~ 92% _ 95% 273 89 95%
Det Gas Co con 1tg5s.191s F-A * 94 95% 91 J'ne’'98 90
DetMA tgr 3%s8 A.19H 4-0 16% J’'ne’«8 ‘0% 17%
E EI m 1s conv g 5s. 1910 >1-S *110 ... 111 J’'ne’98 108 112%
t con g 5s............ 1995 J-J 114%........ 117% J'ne’9* 114% 119
Ed EI ]J.t B’ I((jyn 1st g 5s.1940 ﬁ 8 113% J'ne’'97
Erleq'&TcoItrgsfSS L192ftJ -] 98% Mar’'98 98% 98%
EqGas LNY lstcong 5s, .'32 >1-8
Eg G X Fuel, See P G X CCo,
éen Elec Co dengs 1922 J-D 108 ... 104 J'ne’98 9% 104
rRiv Coal A'C IStg 65../10 A-O *...... 00  95% Jan.'V7
Gr Rap G L Co 1stg5s.1915 F-A
H ack W reor 1st g 5s..192ft J-J -
end BCo 1sts gOs 1931 M-S 111 Aug'97
111 Steel Co deb5s.......... 1910 J -J
Non-conv deben 5s....1913 A- O 70 Apro7
Iron Steamboat Co 0s...1901J - J
JeffACIear CAllstg5s 1920 J - D 107 May'97
2d .192ft J - D 80 May'97
K C G ? 5. 1922 A-O  coovvieea e
Lasc Galsl*IECodofStL stg 55’19 [Q-Fé 105 105% 105 J'ne’'98 .... 100 105%
...................... u-
Mad S%Garden Ist 55 1919 "M-N 102 J'ly '07
MetT tsf .1918 M-N
Registered.......o......... 1918 >I-N
Mich Pen Car Co 1st 5s5.'42 M-8 85 ... 85 J'ne'97
Mut Un Tel C u Un
Nat8tarch Mf Co 1sths 20 M-N 105 ... 108 J’'ne’98 105 108
va)t News DD 5s..19901J-.1S
%en 5acy '20I M-N
IfYA OntLan 0s.1910! F- A
NoWestnTeleg. See VWest.Un.j ,
Peo Gas A C Istgu g 0s.1904° M- N Nov’'97
'2d gtd g Os 1904 1- D Mar'98 4 102 109
1st consol g Os.. A-O 115 115 120
Refundingg 5 M-8
Reglstered M-S
Ch G Oke 1-J May 98 103 106%
Con G Co ofCh 1stgu 1- 9 ﬁ/{) 101 100
Eq G A KCb Istgug S. 05 J- ay’ o 102 108
Peoria Wat Co 1889-19 M-N

PI Valley Coal st a«* mao M-

«No price Friday; these are latest bid and asked this week.

OUTSIDE SECURITIES (Givex at foot of 7 consecutive pages).—HRS.,

N

Rat lrnndn. Bid. Ask.
NY Eldeb5sgu Man Ry. 05
No Pacific Mo Div 1st fts. 105%
Plttsb A Connellsv 1st 7s 115
Do con Osgu by BAO 1US
Tenn C 1A Ky con Os 1901
Vloksb A Meridian Isl fts 108
ill tacellimeou”. Fur.
Acker Merrall A Con.100 08 101
Am Air Powerof N il Oft 15 35
Amerlc’'nAre ATool. 100  13), 27%
Amer Bank Note Co...5ft t 4ft° 42
American Brake Co .100 80 Ol
Amer Groc—1st pref 100 9
Amer Mait'g Co—Com—S re 8tk ExI't
Preferred—See Stuck E xch. i st.
Am Pnenraal Tool Co. 10
Amer Press Assoc’n..100 102 If8
American Screw........ 250 145 155
Am Soda Foun—Com. 100 4 8
1st preferred........ 100 45 56
2d preferred, 100 15
Amer Sieel Wire .. 37 89
Prelerred ......... of* 22
American_S Sy 50 10ft 175
Am Typefo’ rs— ock.100 37 40
Amer Strawboard.... 100 27%
Amer Wringer com’...100 %(1)21
132% 135
erre 135 140
Anderson (John U0 10 15
Automatic Vending... 1t 25
Barney ASm Car- Corn 100 15
Preferred.. 100 00 65
fts 1942 . 97 100
Bergn A Eng Br—See Phl 1 list.
Preferred—See Phil, list
111
Blackwell s Durb Tob.25t 15
Bliss Company—Com..50 85 Too
Preferred .l............. 0 100 113
Bond A Mort Guar .. 100 190 200
Boat A Montana 7* 1007
Carter-Crume—Pref. 100 40
Celluloid Co. ............. 100 75 80
Cent Amerlca Tr'nslt. 100 %
Cent Ftrew'rka—Com. 100 3
Preferred................ 100 80 32
Chateau %yOreA Ir0s'15 ........ 40
hes A rain El—Inc.. 10 17%
Chesebrou%h Mfg Co. 100 865 380
Clafiin (H ) Ist pref. 100 00 o
td preferred........... 88 02
Common—See k Exch.
Clark Mlle End Thr d 10 60 ...
Collin* Co..covverrne 100 118
Comstock Tun—1st Inc. . 20 4
Consolld Car Heating. 100 3 87
Consol Flrew'ka-Com.100 10
Preferred................ 100 80
Con K uC 8m«lt* Kef.25 0
Consol Rollin Stock 100 17 20
Cramps’ «h A dg.100 73 70
Diamond Match Co .100 18ft 16236%
C.
Eppens 8m A Wtem.. 100 75
lastman Kodak Co. 100 05 100
Erie A Western Trans 60 70 00
Eldelitv A Casualty. 10ft 250

ill Incel Inneon*. Bid Ask

Fidelity A Dep |Bait). .50 140 145
Galveston Wharf—1st5s. 00 100
Genesee Fruit............ 100

German Am Real Est.100 SO 30
Glucose Sug Ref-Com.100  4N*

Preferred................ 100 103 104
Goodyear Shoe Mach..25  274* 834*
Gorham Mfg Co-Coin. 100 0

Preferre ...100 113

Great Falls Ice 125
llartford Carpe
Ueck-Jones-J 37

1st Os 1922.. 85
Her'g-Hall-M IX

Préferred.. 8
Hoboken Lat

53....

Inter|
Internatlonal Navig.. 621*
International Paper.. fon 37

Preferred.. ..100 87

Bonds 6s. 100
International Puip..

Iron Steamboat.. ..100 3
1901 J&J 60
John BStetson—Com. 100 45

Preferred................. 100 100 110
JourucayA Burnham.100 22

Preferred................. 100 70 80
Knickerbocker Ice 00

S 5s.......... 105
Lawyers* Su ret?/ 110
LawYers Title In 100 100
Lorillard (P)—Pref...100 113 11?4
Madlson qG—Stock 100

MAN 25 40

45

h AM ‘50 120
Mucb uical Rub-Com.100 8 15

Preferred................. 100 25 5
Mergentllaler Linot—See Bosto n list
Meriden BritanniaCo..25 55 00
Mich-Pen Car—Com.. iCit 8 11

Preferred—See N Y Stnc ¢ Exc h.

1st 58 1942............ MA! 84 83
Minneapolis Brew 1st 7s. 97 103
'\I\;llosmr SﬁfeC&.{ ......... 0 105

otiongahela Water..

Nat BISgCUIt 100 2M 30

Preferred. €N
National Cas 7100 00 8
National Saw—Pref 100 25

atjonal Suret 100 200 202

ational Wall 46 50

Y Loan A Im 50
Y Biscuit Os 1911.MAS 115 110

ew Jer Zinc A lron..100 100
N Y Air Brake—See N 'Y S tock E xch.
Nicholson File Co........ 50
Nicara ua Construct. 100 9 1u
Peck, A Wilcox..25 18
3egam0|d (£1 shares).

Penns: Ivanla Salt M 50 102 104
3euu teel Ss 19 17 ,

Penn. Water—Co 5 10 12
Phil A WII Steamboat 50 132 140
Pneumatic Gun Car'ge. 10 3
Pratt A Whith—Com.. 100 4 8

Preferre 100 45 50
Pro ter A Gambia 245

Preferre 105

1. Perkins Hol 10

Preferred. 55
Russell A Er 25 I
Safely Car Heat A Lt.100 00 ibo i

t Bonds due July.

BONDS. S'S Price Week's
N.Y.STOCK EXCHANGE F”da Range or ¢
- July Last Saie.
Week Ending July 1. .
Procter A Gamb 1stg 0s..’40 j - j Bid. Ask. Low. High. No.
St L Ter Cupples Station &
s t\’(rotg) C\c/)vlst 4%s 5-; 20yr 17 J-D
uba Wat Co con '
?Val Wat Works Pst 65, 06 ‘|]v| % 101 Feb’o7
Stan Rope AT 1stg 6s..1946 F-A  69% 70 69% 71
Income g 5s................ 1946 16 1004 16%
Sun Ck Coal 1st sf 0s.1912 3-D 0
TeBnn Cosl TPIV 6s %8%7 A-OA 82 May'98
irm Dir 1st con J-J ne’
DahBC '\%CA? Il(s:t u g %s (2) 15 90  88%J'ne'98
e Bar ogu g Os. F-A 1 'si* 83 Jan.’g8
U S Leath Co s f deb §0s.'13 M-N ne’
VEMATDIE Tst & f 55,0 1910 3D 114J* J'ne's8
ngst Utmonddeb 7518715?715580 M-N 105)* Feb.’98
egistere - -N *
DeBenture 75, 1664-1000 MN 0> Mar'e8
c Il?etglstered.. 1884- 1155%% M-N '105
ol trust cur J -J 109 111 J’'ne’98
Mut Un Tel 8f’'d 1911 M-N ,
WNotrthéNesE:ern 'Il'el 755 :% .']vI N] 11 Mar'ss
estn Gas Co col tr g 5s. '
WhLEAPCColsthSS ‘197 -7 101 Mar'ss
Whitebrst F gen s f 0s..1908 J-D
UUSE GOVt SI(EjCURéTtIES LoM 95
s registered — p |ona ....... 98 Apr.’98
Degreaered i o a0, i 418 "ok
. -J+ ale 11U4  U1%
U S 4s registere - F 1244% 125% 124% J'ne’9»
U S 4s coupon - 124% 125% 12a 125
U S 5s registere - 112*$ 113** 11C% May’'98
0§ 82 Eorbency T F i
u - 101 '
US 4sre |stere¥i ” 102%Apr.'98
of inde t(Cherokee) 1899 Mch 101

STATE SECURITIES.

AIabama—CIass A'4t05.1900 J-J 107 109  May'98
mall 108 Feb.’98
1900 J-J  102%. I04%J Ig '97
1900 J-J 83 .
Currenc fund ing4s..1920 J-J) 88
Dist of Columbia—5'0Ss. I924 F-A 116 115 J'ne’98
Lou|S|ana—New con4s.1914 J-J 98 100 May'98
.................................... 100% Mar’'98
Mlssourl—Fundln .1894-95 ] - )
North Car—Consol 4s...1910 J-J 101 Jan.’98
Small. J-J
0Os. 1919 A- O 125 ... 128 Feb.'98
So Car 19333 -3 101 ...
Tenn—| New settlem 35,1913 J - J 90 91 92% J’'ne’98
Small . J-J 88 J'ne’'vi8
Virginia fund 1J-J 70 72 71%J'ne'98
Re%lstered . J-J

Trnst receipts stamped
t Bonds due May.

illi"Cell mi*-on*.' Bid Ask.
Sellwarzchild A Sulzb.lIOU 40 55
Semet-Solvay deb 5s...... 101 103
Simmons H’'fdw-Com.100 103
Preferred 100 110 120
Singer Mf 400 420
Standard |I 440 441
Standard 8pints.. 20 20
Preferre 92 A
stand Und'rg'd Cable.100 no 112
Sloss IAS1st Us 1917. FAA 88
Southern Cotton Oil . .50 163(7) 95

Stat Isl HT 1st Os’13AAQ

2d 5s 1020.. . JAJ
Stillw-Bierce
SWlft A Co

1st 08...
Susq Coui 0s 1911-—JAJ 115

Term Wareh—Stock. .100 718
Debenture Os................ 70
Banks. Banka.

N. Y. CITY. ech A Tra*

America*.... ercantile ..

Am Exch erchants’

IAstor...... erch Exch.

; Astor Place* 220 etropolis*..

Bowery*.. 300 310 t Morris*,

Broadway.... 225 240 utual*. .

Butch’sADr. 195 Nassau*....

Central ...... ew Amst.*..

Chase....... ew York

Chatham— ewYork Co.

:Chemlcal 4000 _Y Nat Ex.

; Citizens’. 125 140 nth..........

iCity........ 1000 1500 19th Ward*..

IClinton* North Amer.

Colonial*".... 130 Oriental* .

Columbia*... 150 Pacific*.

Commerce 200 200 P

Continental . 122 130

1Corn Exch*.. 280

I East River., 25

lith Ward* .
ifth.... Republic —

IF|fth Ave*. Riverside*...

First............. Seaboard..

F|rst gSt Isi) 150

Fou 180

14th Street*. 160
ranklin......

gallatm...t.; 300
ansevoort*.  State* ...
arfield........ 950 State of NY*

German Am* 112 Tradesmen’s

German Ex*. 205 12th Ward*.

Germania*... 300 23d Ward*...

Greenwich*.. 165

Hamllton* . %gg .

West Side*..
Yorkvllle*..
BR’KLYN.
A47% Bedford*..
Broadwax
Brooklyn* ...
L' coln........ 750 8th Ward*...
Manhattan* %gg 240 'Eéth tAve*-—-
240 irst......
Market &8l $90 180 Fultor*:

« Banks m«rked with an asterisk (*i are tftate

| Purchaser also pay* accrued Interest.

§Bonds due April.

Miscellaneous,

Texas A PaC|tIc Coal. 100
1st 6s 1908........... AAO
Title Guar A Trust... 100
Trenton Pott—Com 100
Preferred
Trow Dwectorx
Union Switch
Preferred
Union Ty Pewr—Com 100
1st preferre ...100
Zdéfreferred .
lass—Common..

Brake...5
|II|mant|c Linen Co..25

21

Range
om

Jan. 1.

79
79

71
17

80
89

83 83
Ul%110
105% 105%,
105 105%

105
111

101

111
111

101

102%104

108% 109
108 108

115
100
98

101

*128"

87
87
05

4%
1Bonds due January.

BANKS, MISCEL.

Bid.
48

102

276

Wool Exch’geof NY.100
Wortb't'n PPmp-Com.100 25
Preferred................ 100 88
Bid
115 00
104 105
145 150 Km s Co*.,
110 ifact'r§ 250
410 480* 220
245
Nassadu...... 200
150 Nat City— 385
245 North Side*. 175
235 People’s* ... 190
. 800 Scherm’rh’n' 140
0 é7th Ward* %%
rague—
p. g 135
130 Union*.
. 140 103
"180 190
R 35
i 85*
1 Colonial...... 102%
145 Continental 185
180 Consolidat’d.
;50 80
425
236
Manhattan.. 105
Mercantile .. 400
Metropolitan 300
305
Produce Ex 2«0
Real EstTr'l 200
State Trust. 200
Luion Trust. 1
150 U8MtgATr. 275
275 Lmt. States.. 1160
Washm%ton 235
Brooklyn Tr. 390
. 215 Franklin. 225
190 200 Hamilton
140 150 Kiugs Co...... 80
95 LISILATr 220
104 107 Mauufact'rs. 235
395 assau .. 157
2ft0 People’s. 245

115
108
100%

101

jrn
92%
88 -
71

[A*K
¢

22i*

t Price per Ah***
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Baston, Philadelphia aid Baltirrore Stock Exchanges— A Daily and Yearly Record.
ek . R * i Sales .
T; Hiwr-p PrluM -ISol I*er tienlum Prfeea, ACTIVE STOCKS. \of the Range of Sales in 1898.
ittnULty, Montra 1 fiMtfda '||eJ“OU|dJ/ Thursday, j /V flindicates unlisted. Week,
Ejm litlS 2% é June 2D. Jufix 30, ; JMy I ‘Shares  Lowest, HQH
78 Baltimore City Paceeng oo XBal)  25°  18ft 00 Jan. 4 b
* o oge 79 79 72 altimore Ci assenger al an. 75* Feb. 11
f'&* A ';g 72 *’3M I'Illl 93* 93%j «93* 83*1 98l 21 Baltimore Conlsolrdate ........ 25, 1,443 21* Apr. 20 24* Fob. 14
*)3F 551* Ealttrmo‘éep(‘t%nsolrdated? Phltla.;....l(z)g; 1 221%: Mar, 215 24* Fob. 23
Pt 1»888 925 :4893** outon & Albany. ... oston).... \ ar. 22- Juno 9
U8t e s5x gon 5 905 O™ 4oxj %7 074 Boston Elevated. 100 1,072 52% Mar. 20 “07* Juno 30
* 2 0 220 <890 ... !L*881 223 Bostoh &LoweH 100 54215 Apr. 2225 Jan. 22
o its idi* 10V . * 102* 109 108 108 102 (Boston A Main “ 100 93 100 Mar. 12 171* Jan. 7
10»H 105* lot* 105* 1%114 105* 1 —104* 104* 105%*| * Chic. Burl. A Q * 100 9,401 8ft* Mar. 20 10794 Juno 11
SA1A* i IA* 1lid 117 fit*< {i7 117 1iiB ns 1117 117* (Chie. June. A tu. Stock Yds, " 100 1,031 102 Mar. 14 121* Feb. 7
11# U« iro u« Iit| no 117* no no !no n ~ Preferred ......ccocovvevrvennnns “ 100 8l 105 Mar. 12 120° May 11
HAKA u** 90 WBU OB* oh* OB* OH* *OH* o0 Chic. .Milwaukee A St. Paul. (Phlla. 100 1.o00 88+* Apr. 21 102 June 11
*0* we* 20% 31* tl* 21* 28 22%; i * 91U 82 Choctaw Oklahoma A Gulf.. 501 5,015 0 Feb. 25 22* Juno 29
O 28% &2y 87 a7 37e1 87+ 30Wh 8h 38T 38% 30 Preferred........ ... 501 7932 27*Jan. 4 39* lune 20
e S &M 4 20 20% o4 B0 Consol Traction Gt “ 100 1003 87 Jan. 3 6n July ‘1
101 * 101* 10)*»»101* 102 io; io)*i 108* 00 06 99 Fitchburg, pref ... “(Boston).... 100 68 98 Mar. 28 101* Jurie 29
*33% 37 | i eHI* 87 Gn. Southern A Florida (Balt,)".. 100 27* May 9 35*Juno 7
85* »yii1 85* 85*i 85* 8ft* 80 80 14 preferred....,.cceennne. ) 100 "iso 84 May 25 80 Juno 30
6rx 2d% a0 00 i 00 60%, *00 oili "0i" 02* 2d preferred. 100 70 55 May 8 62 July 1
Sitt tlu  F*p* 21* 91 21 : 21 1* 11* 21*1 21* 81* Lehigh Valley.. (Pbila,).. 50 , 20 O78r. 12 20* Jan. 3
a a *4* 6 4*s  4*  4*1 gx * .m Mexican Centmi, (Boston),. 100 207 _4* Apr. 0 0* Jan. 12
92* »“H ...... I *89 ... 1 83 8% 8 8l Northern Control . {BAIL)I .50 149 70* Jan. 14 S3 Juno 80
*in to 80 20%* 80 0 0* 20* 39-* Northern Pacillo . (PhMa.).. 100 34 9619 Feb. 24 81 June 6
TO* 70#i 69* 79* 68* 60* 60 00*! 00* 00* Preferred. 100 5430 57* Mar. 20 70* June 24
loi Iti 101 101 *100 ...... 100 ... 191 191 ~ Old Colony. Boston) 100 10 185* Mar. 16 193 Jam 81
" 2H 30 200 20 1*20 30 17*0 SO *28 89* Oregon ShortLino.. . “ 100 80 18 Jan. 4 33* Feb. 17
‘wtf 574% | o 8 07* 58 i 57* 67* 57* 58 57W 58  Pennsylvania....... (Phlla.).,.. 50 833 55* Mur. 12 80* Fob. 7
AW i! 5iH gax  84x 84* 8ft  8ft*; 85* 85* 8‘7‘"{ Philadelphia Traction. “ ... 50 441 77 Mar. 25 80* July 1
.S y 9.16 0* 9*1_ 0710 1 Q* 0* 91 g« Reading Company. e 50 2,960 7 13-10 MOL2 11* Jan 0
it an 23* 23510 23 23 13-10 * 2f* 22*; 23 2 1st preferred. . " ... 50 4330 18* Mar. 20 27 1-10 Feb. 3
7-ic . 1I1H n* *n* n . 11* 516 en” im 2d preferred. .. “ ... 50 80 9* Mar. 25 14 9-16 Feb. 5
«3841 tl 24 21 23* 23*1 33* 23* 33* 23*1 _asM Union Paolflo .(Boston) — 100 020 10* Mar. 25 25* Juno 3
60H o+ , 00U Ol 60* 50* 50*1 5054 DO% g,H 50)4  Preferred.. L “7....100 4,249 47 Mar. 25 §3*June 6
N 172 17H  17* 17*1 17* 17% 17* 17*l 17« 18* Union Traction .(Phila.)...., 50 25,746 12*Jan. 3 18*July 1
iTH 11 33% 83%) 83* g3*1 84 84* 84* 85 84« 85 WestEnd Street. % oston).... 50 1,751 78 Mar. 25 85 Jan. 3
Uiacelluncoiifl Stocks.
©274* 875 1874* 875 275 270 1274* 280 x974 274  American BeII Telephaone.. (Boston) 188 238 . Mar. 230 June 80
| [*** 130* 120* 131* 130 133* 132* 134* } 9H 133 American Sugar Refining7. 107* Mar 145* June ft
eU | Ittj [ 112* 112*| 111* 111* 112* 112* 112H 11254 * 1 Preferred 17....... 103  Mar no* Jlan. 0
203 201 [809*203* 202 202* 202 204 804 204 203* 204* Boston & Montan * 149* Jan. 212 June 3
Agx 25 j 24 24% 2 25% 26* Ilufcte&Boston? “ 18* Mar. 28* Feb. 2
jo5 505 3600 500 505 505 505 505 571 5 Calumet &Heola . 03 489 Jan. 575 Juno 2
i ™ 6i 03* 04* *03* 04 04 04 04 05 Consolidated Gas Balt . 1,828 52* Jan. 65 June 24
a--*1 2000 22*  22* 22*  22% 2204 5 23 Dominion Coal.. S> ston) 100 1375 14 Mar 24* Juno 8
83 «8*|" 27" " 20 28* 20* 20 20* Electric Storage Battery T, hilo. ).... 100 13.090 18* Mar 29* Jan. 10
; 2h 311 30* 81 30* 31 31* 31* am. Preferred . 4,057 21 Mar 32 Jam 10
*s 00 *08 00 1408 00 *67 08* 68 COH +08 08* Erie Telephone (Boston) 21 59* Mar TiH Jam 5
67 67 57 57 ; 57 67 *57 58 67* 57* 457 68 mtnota Steel . . 400 44* Mar (O June 1
eai 22 *21 22 1 21 g1* *21* 22 21 21 21 21 laiinaonStoreS e r v i C f ... 50 272 20 Mar sa« June 8
88 38 37* 3 37* 38 38 38 Lehigh Cool &Navrgatron (Phlla.) ... . 50 322 37* Juno 4li« Jam 7
an 7 6% Q* * * mi dH Marsden Compl_ ......... . ' .100 17,035 May 11« Jan. 11
150 13 130 j 180 130 I*138 13 13? 13f 0130 131 New England elophouo (Boston).. .100 20 Mar 1 Feb. 7
2414 24*4  SMM SiM~ 22* 24 22 23 24V 23 Old Dominion CopFPer ...... * .25 9,492 21* Jan. 38M Mar 2
1B I#Hi 18 18*; 17* 18* 17* 17 17* 17* *17* Pu fttfg. Light A Power* (Phlla) 50 18,130 6 Apr.
0 o too* no 100*110 1100* 100* x\08* 10814 108* 108* United Gas Im rovementl 0 5555 97* Fob. 24II1]’.F31\/7S May 19
14* 14*1 14* 14*  14* 14* 14* 14* 14* 1544 15 15* United States 25 1415 10* Fob. 11 1S« Jure 80
50* 62* 50* 02* 58 01* 00 00 60 62 01 01* Welshaeh L|ght7 5 11, 338%kh. 62« June 2?
ol 1* J, | | 1 ol | * *1 1 est End Lan 25 125 1 Jam 13 Jan.
88 Ws 023* 24*1 23* 94* 24 24 25 25 | 94* 24* Westlngb. Electri . 50 800 20* Apr. 13 Jam 8
54 *58* 54* e53* .. *53* 55 63* 58*1 Preferr 50 15 50 Apr. 22 55 Jam 11
. Brd and asked twice*; i no sale wa*l tnndo. t Tr. receipts: all Inatal. paid, it Tr. reots. 1 Ex rights. f Lowest ltsex divl dend.
TOCK3 Ask. STOCKS BONDS Hia. Ausir, BONDS Bid. Ask. BONDS Bid. Ask.
3.7 Prlces Ju MISUELL —Concluded. B onloit—Concluded. Bnl tini«ir«*—Cuudu’d,
AtTopA 8 Ke- (Boat) 100 13* 11'3* IntBufcH & 10 3 3*' Q dA L Goon 0a.20 AAO West-N Ccon 0s. 1914 J &) 115 120
AH A Charlotte (Balt) 100 107 Marsden preff gPhrlz 100 35 40 , _TIncome Oa...... irer 192 15%*  West'YaCAP1Ht0g.’11.1 &) 107K
Balt A Ohio 100 u« Mergonthaler.. tHost) 100 180 18L Rutland 1st08 02 MAN WUCol&Aug 0s.'1910 J&D
Bos A Marne of (Boa) 100 Morrrs Canal...(Phil) 100 0 2d 5t 898 F&A WIl &Weld58.,1935 J&J 114
Botton Al’ror. 100 it76H  Prof........ “7100 ivo"™ West End St, 5« 02 MAN 105* ¢
Catttwtftftn.. Osceola MInIng(Bost) 25 47 0 Bondh—Phila<elnltin
ivl pro * 50 ggw s»K  Parrott SU&COp 1 22* 23 Gold 4s. 1010 MAN AtJCity st Ssg .’19 MAN 107M
Central Mas* (Boat) 100 10 Ponnsyl Suit...(Phil) 50 108 4a.,,,s.. 1917 F&A 8103 Budhlg Ry con ist5s.. 31
Pref........... 100 64 57 Punnsyl Steel?. 100 18 Catawlssa M 78.1900 F&A 107"
Central Ohio Balt 50 2B\ Profl “ 100 25 28 Boihlm—Ball i Ches&D Can latfia.” 1fl J&J
100 i1 14 Phrladelphr Co<Boet) 60 31 82 1All &Ch 1st 7a 1907 J&J 110 Choc Okla &G prrorlren 0s 107
Phrl 100 Pullman’s Pal. 100 210 Sl At)G-Light, latea1017J&D 100 ener al 5s .. M9 &) 97
le " Quincy Mining. 25 114 115 Balt, Bolt 1stus. 1990M&N 99* 90* Git’s’St Ry(Ind)con 58/33 78*
i(Host) 100 150 Iteooo” Buttonn, 10 10 10* BaltGPaslat,5s. 1911M&N 118 Colura St'Ry latcon 5a. ’32
M “1001 250 200 Santa Ysabel G 5 « Bait Fundg fta. 1910 M&N 122 Colum O Crosst 1st5a..'33
bl u 13 Tamarack Min. 25 150 158 ! Exchange 8*5 1930J&J 105* ConTrueof NJ 1st5s..*83 10394 Lu4
Prof.......... PR (© OB ] 36 United El Sec.. 50 Bult&Ohit lag. 1935 A&O 112* 112* Del & BBk 1st 75.°05 F&A
G’rmant’u’'1 _I(phll) 56 135 PrOf.crnnns 100 Pltts& Con 5 g. 1025 F&A Bnat&A 1st M5s.’20 MAN ol
HroUmv MAT =" 50 K Water Pow *| 1 StallH2d 59.1920 J&) 72* Edison Elec 5s stk tr ctfs. 109* 110
[o) S Lo 60 00 Welsbaeh ComT(PhU)loO 25 25* Recervers certif Oa.J&D 1100 Elec& Poop’s Tr stk tr ctfs STM
BUNCABIGAG * = 50 13 Proff .o 0 83 j Do Maryland Constr 5s, §100 EIm&WIIm 1st0»flO J&J 122
[T « 50 if* Wostm rel Coal PhII2 60 Do Plttsh A Con 5s. J&J 1100 Income 5s....2802 A&O 105
KC Ft8AM (Boat)l 11 15 Wolverine Min,(Bust) 25 0 Mali) Line 5s............ 100 Eq |'|| Gfis-L 1stg5s.1928 105 105*
rof.......... o 50 00 Wollaston Ld. 1 5 ais! B&OSWISt4* g, 1990J&J 100 Hestonv M & F oou 5a. ’24
Little Bchuytl . Philg 50 52 i : Balt&PletOftin 11911 A&0 120 H& BTop con 5s.'25 AvO ids"
Maine Cenfra (Host) 10f 127 13 nda—Boaton. 1st Ohtunnel 1911.J&J 120 Intermit Nnv Os....... 06
Metropol 8tf. .(Phily 100 160 100 Am LledTeI 7b, 1898 F&A BIOO Bal True Ut 5h1929MAN 113+ K CSub B 1st Oh.20J&D
Minchlti A 8 AT&S Fgeng4s.*95AA0 92* 92* Ext. & Imp 0H.J901M&S 103 104 KCPA 1st5a..”23 A&O 08 00
Neequehon#y. " 50 54 Adjustment g 4s,.1995 57H 077, NoBaltDIv 5s.1942J&D 115 115* Lehigh Nav 4*a,.’14 Q%] 100  sssecc«
New 8n|lsn( .(BoatHOC1 85 37 NAM3dIs7h 02-07 MAN Convertible 5a1900M&N 101 102 HR 4ag....... 1914 Q-F 107 10O
[P % 1011 95 97  Boston Torra’lS*«..1947 ibfl* Tu’'* CapeF&YarA0g.1910J&D 65 72 Consol 7s...... 1911J&D 120
Kenh Penn Phil) 56 Bos UnGas 1st5a.’893A) 92 93 Ist Os nor B, 1916 tr roc 45 50 Gen MDja\ U2 5)
tio AW Branch M~ 60| 2d M5s.......... 1939 JAJ 77 718 1st Qasor C..1910 trroc 45 50 Leh VCM lat 55 .33 J&J 8T™M
Penn AN - 501 BurA Mo RIv ex ‘pt0a.JAl 120 Cent Ohio 4* hg. '30 MAS Lob Val XtttOa.. 1898 J&D
Phil AEm-. - “ 50 10 Non exemptOo |s 3A3 109  Central lly 0a..>1912 JAJ 105 2d 7a...
PbH Germ , - 50, 130  _Plumis...... 95 Consol 5a,... 1032 M&N 115
tnitfMI N 4 . M looj 254 Ch BurA N 1st fts/26 AAO 107 Ext Almp 55.1982MAS 113 114* Annuit 1AD iai«
UnHad Trof P, w 601 0d MOs........ 918 JAD 1011 ChurlCAA ext5a. 1010J&J 106* 107 Newark gass con 5s, 1030
Prof,......... *» 50 Ch BurAQ4s 1089 FAA 98 100 Chesap Gas08..1900 J&D 103 Y Ph &Nor Lat,0s.*23 J&J
Wa»t Kud praf.1 Bout) 104 104%] lowa I>lv 4s.1919 AAO 98 101 City&Sub 1st5s, 1922J& D 114 No Penn Ist48.*3fl M&N 112 .
YfeetJer A8 8 (Phily 50 ChicagoJune 5s. 1916 JAJ 112 U3 , Col&Grnv 1st5-0.1917J&J 115 Gen M 7s......... 1903 J&J )
Wr»tNYA *. TR ChA o M gu 5s.’81 MAN 60 ' Consol Gms 0s.. 1910 J&D 115 Penngen 6ar...1910 Var [*8>« 120)i
W 1*000 CentraI(Bout) 100 V* 4 CbtA WM eonSi.'SIJ*B| *60* 5S i periiineerigae 0J&D 107 Consol 6hc.... 1905 Var
Prof.. Com of Vorm't 6s.*13JAJ| 09 Gn AAin Istpf55|045 A&0 10t Consol 5sr. 919 Var
War N ah A'H. Ioof 120 1122 ! Curr’t Rlv 1st 6s.*27 AAO 75 80 I GuCar&N|st5sg.19200&J 92* 93 CollatTr4*9 9.713)&D
MISCELLANEQUS. DO AW Ifftds =40 AAD 81 g% GOOIQIaPINIS.O% 1093060 120 123 PaANY Can 79703360 ==
Alk/aei MInUuj(Boet) 95 i*\ 5 omInCoeI UtOsJUIMAS 107 ' GaSo&FIn 18-5a.1945J &J 108 103*
Aid Rj 3 East II'ist MOag "COMAH 118 119 || Lake it EI IHtgnft.V42.M&8 110
An*0>|uU Min.(U* r*t) 2ft Pr Elk‘ M v 1st fl»*83end' 135 acAN 1i 90MAS t 100
AbnUton Land.” *"10 OJ t'p’d 1«t0n."33 AAO 136 MotSt(Wosh)latSs 25FA 118 People s Tr tr certs 4s. 48 io*i*
Arnold Mining. 14* 14= IIIIIn Stdel oonr 55410 JA) 5o New Ol Gas1st ba..Var 100 Porkigm I8taer5B.'18 1072~
Aoh Bed ; 2ﬁ: %—1 Debenture 0s.1918 AAQO 87 NorthCent4* h1925A&0 110 Plilla Elec gold trust cffi 93« 00
Atlantlr! Mln* el 85 | * KCCAH st5 K25 AA0 75 0a 1900 A&O 105 PH&Er en%VIS .’20 A&O
liable Min “ 19* 10M KCFtH *JO8JAL) 113 Os gold 1&J) 104 Gen 4s g.. 1920 A&O
Balt Warebf <<« Bal*% 980 K CVSA MCOH 0Oa,’28MA 102 102* Ob 1904 JAJ 110 Ph & Read 2d 6s.’33 A&O iao" "
Hint*>h m > 5 H 5\ . KCMA B\SI 4s.’34 MAH 78 70 « Sorlea A 5 J&J 112 C0|m0| M 75.»1911 J&D 180 .
Be thErt*BrW Phil) 100 0} | '}({ Income 6 # B 33 34 80r|ea s 1920.....J&J 112 Con M Oft 1011 J&D 320 )
................... ml |1 H 29 O [too OUlO&MIat’S 1)1905MAN 103* 104* Ext, Imp N?Isg 47 A&O 103M .....
Iloeton Kicc Lt. (Boat>1001 180 127 KCBtJoAOB 7*°07 JAJ 1120 PHts&Con tat7« 1898J&J }Ot* 102* Coo Hof ’824s.’37 J&J loan
Bo«ton Land 10t ! r,ams’n gfro 30s/09 Pitt Un True 5ft 1997 J&J Tot* 10-yrs f 5ag. 100 F&A
Beyl«b;n qow 9, L HookAF 8 1st7ft,*0SJA] (t(I?" 103 POtOmVal 1st5h1941J&J Terminal 5s'g.1941 Q-F iie" 77".
Cambria Iron Phil) 41* 41* L BAHtL 1st0»g.*20 AAO “95 100 SeeAvTn (Pltte)5ft*84JAD 107 P Wil &Ball 4s.19 7 A&O
Canton Cm.......(Balt >100 TI*  7<-, 2d M50 930 AAO ¢ 80 84 Scab & Roan 5a.1920 JAJ 100 QODat, trust, 4ft. 1921 J&J ids
Canton Mining < n *, 14 Mar tXA Ou '25 AAQ 112 Virg Mid lat 08.1906 MAS 1to Pitts O&StL '7s.1900 F&A 108
Central Tran*-.iPhil i MotControI Ss 1917 AAO §m... 2d aorlOH On..1911 MAS 115 Road Co gen 48, 1097 J&J 84 84*
Detarn Coal of. (Boot) tooj 108 ... 4S N UHI'jvl i 02 03 3d aerlea 0Os.. 1910 114* Rochester Ry con 5s. 1030
di*on y\ Hi.,." * “ion® 100 105 1*tcon Inc 35 g nori- cum M 4thsor 8:4-5% 1991 MAS 9 SchRE3idol t5n 35J&I> 105
Ftht ne Elect M 26 i a 2d con Inc 3* n 5th aerlo* 6b.1920 M&8 103* Union Turm’l 1
rrankiin M 26! IS 19* Now Eng Tele 0* ’SWAAO 100 Ya (State) 08 novf.*82J)&,I; 76* 77* United N 14a.. 1944 MAS ,
Franch Bay | i . | T 1907 AAO Fund dobt2-3ft. ]SOIJ&J 71 UnTracPIttagonOS 7)1 104*7
Genera! Elect.. 100] 89  39* X VAN Knul 7s'05JAJ {117~ Va& Toul) 2d 5s. 1 &J[ 1And accruéd tuf.erest.  t Uni 8ted.
Prof...... 1000 99 94 lat mortos.. ..1905 JA) {112 112* 8*.. .1000 *Price Incmdea overduelconno ns.
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gimestracnt Roads. Latest Gross Earnings. Jan. 1 to Latest Dais,

Weekor Mo 1898.
AITD 1897. 1898. 1897.
R 1 H H Iron Rai 4605 3022

aliroa Inteltigence. Jack. T. AK. 30,400 ' 21.098 15,530
g Kamtw'aA Mien 3dwkJiune 11374 zrggéltg %géi%i %gé%g

0. . . u 25,517 10,475 725, 550
RAILROAD EARNINGS. Kan.0.N. W... May 30470 21241 13%%% 350,441

- . 1 . w uno 7 ’
The fo_IIowm]g table shows the gross earnings of every Kk O Pitls. AG. Sawkjuve 53374 33945 g 119222 1151222
sTeaM railroad from which regular weekly or monthly returns Kan.C.Sub Beit. 3dwkJunc 8453 10\ 62 1214131 530332
can be obtained. The first two columns of figures'give the [eokukAWest.cdthwkMay 11436 12,906 228876 _ 211 §29
gross earnings for the latest week or month, and the Tast tWo [ehigh A Hud.. May.... 30498 83881 1, 144.850 578441010
columns the earnings for the period from January 1to and Lehigh Val. KK. May. : 6.036058 30834

Including such latest week or month. Leb. V. CoalCo. May..

5,335,177 5/144,555

Lex’gtonAEast. May. . 20.980 6

ar;{(]ael returns of the street railways are brought together sep-  Long IslauilRR. May.i” 1il 401717 348141 1‘393%20 L 255’222
y on a mbsequent page. LLon%ls System. ﬂl\aay-!!!!!! 423,906 376,213 1,455.1*3 1'322'105

. sLosAng. Term..1May 5,707 ""31 ey
Latest Gross Earnings. Jan. 1 to Latest Dale. Louis.Ev.ASt.L. 3dwkJune 27,514 22‘{'?2‘8 63%%%% 62411%39
Roads. Lou. ELASt.L.. 2dwk June 9,178 9,527 219171 190,609
WeekorMol ~ 1898. 1897. 1898. 1897. Louisv.&Nashv. 3dwkJuno 399935 378425 10,2%9053 9.262.793
Macon ABIrm.. May ! 4141 © 723! 24 446
‘ $ 1 M anisthiue ..M ay ... 14,105 9,526 49004 44’518
Adirondack.....April... I 15,2350 15,292 79,349 71,105 tMexicanCent.. 3dwk June 25\032 253,338 6,413.017 6.254 631
Ala. Gt. South.. 3ilwkJune  32.254  28,€11 804,439 716,356 Mexican luter’L March 310,915 298,070 8397201 826941
ﬁlg' il... 61,697 44,144  25/640  229.914 m/leX-NlNutthloual 3(lwl?J une 113,208 110,328 2.814.000 2,811987

"N.O. . . ) ex. Northern ril........ 55,799 . ) ' !
N O A N E. Istwk I e 19,000)j  is ooo!  605,276! 545197 tMcxlcan RanJ kJuuel1 78,600 ?gg(l)ﬁ 1 égég% 1 %52233
Ala. A Vloksb. 1stwk.Cue s,ooo 8.0i o' 297.524' 215,516 Mexicau So 11,730 11.871 '307.332 328585
Vicks 8b.A P. Istwk J'ne| 000, 5, ooo 295,953 217,370 Minneap.&St.L. 5774 46,362  943,317| 843,097
Allegheny Val.. May.... ; 214 3081 206168 1,046.858 631848 M. St.P.AS.StM. 3<'Wk$®n‘ﬁ97 66,962 1,716,827 1,498,985
Ann Arbor........ 3dwk Junej 22 9; 6 22.375;  6:»0,996 588,179 Mo.Kan. ATex 3<lwkJuue 141,503 139,064 4.798599 4'730'400
Ark. Midland — April 6,361! 5573 41,532 2855 Mo.Pao.AlroaMadwk Juue 387.000 360,00 I, o' ()14905
Atch.T. AH.Fe.e May........ 3,289.470 2,803.6z5 15,787.838 13,362, 979 Central Briuh. 3dwk June  19.000 15,001 008,354 ’42’:3 826
Atlanta A Char April 119,588 122,507 = 543.70 C' '561.529 Total..... -|3dwk June 400.00 37500 12,217.468 10,50%, 31

Atl. Knox.A No. May 23, 61 2,389 128.795 102462 Mobile A Birm.. 4.thwkMa 7.759 7.0

Atlanta A W. P. April 38,125 40,065 192,034 186,993 Mobile A Ohio.. May y ' 037 1, %82 SSS 1, é;é %%
Atlan. ADanv. |3awk June 11,888, 11,3071 269,478 252,168 Mont.AMex. G*f. May. 48,027 570,551
Austin AN ‘wesi Aprl 9,695 11,2671 42,838 64.207 Nasli.Ch.ASt.L. May 520,039 444,393 2313.43 « 2,080.858

Balt. A Ohio . ay.. 2 427,550 2,0.7,328 11,201,014 9.859.971 NevadaCentral. Aprll 3,001 2.035

Bal. AO.Hou’w. |3dwaun0 112,646 123,251 3,237,424 2763,4i0 N.Y.C.AH.R .May.!ll... 3,044,946 3,808,731 18 si%;g 17 440’8%3
Bath AHam mlInApril 1,650 1'5H 7.175 '929 N.Y.Ont. AW. 3dwkJune ' 73,7* 77209 1.623.303 1639638
Blr. A Atlantic. Max.. 1,7621 11,216 8,797 N. Y.SumpA \V. May.......... 185,850 181,922 '803.250 '820.663
Brmmw 'k VWo«tlA pril i 44,606 189.533  177.718 Norfolk A'West. 3dwk Juno 16 /917 181,309 5.211.001 4,835.500
Buff. Rock A Pitt 3dwk Juue! 69'961 60,300 1,705.727 1,474.715 Northes’n EG ). March...... 0,111 5228 20,650 ' 10,406
Buiiaio a ottrg.. May........... i 43,497 49.287! 216.086 221,142 Nortlie's’u(S CR March 50,230 45,870 102,670 160,159
Bur.0. Rap.A N.bdwk june 68,46 76.026 1,833.050 1,739,200 North’'uCentral. May 492,365 491,502 2,505.192 2,554,115

OanadianPacific 3dwk June' 475.00 i 462,00 10,913,909 9,109,117 North’n Paoitlo. 3d wkjuue 369218 326,227 9,712,087 7.005.036
Car. Midland.... May......... i 3,606; 24541 21831 21,909 Obhio River.......3dwk June 20066 20,231 400,970 401,643
Cent.ofGeorgia adwk June 80,175  72'6 *51 2.346,5711 2,281,617 OhioRiv.ACOkas. May. 12,587 12,301 88.176 75,147
Central of N.J.. May....... 9553011 976,376 4,693,749 4500515 Ohio RIV.AL.E. May. 2,800 1,901 12,255 10,809
Central Pacific. Apr 1l 1,336,463 1,017,647 4533 075 3683540 OhioSouthern.. May. ! !
GharlesI’n&8av April . 52,2 H  48.074 266,482 240141 uiu.Kuu. C.a E.jzu wk. . '55
Chan'u A .car. March i 87.529] ‘'jo,5c4 2604571 241188 Grog.RR.ANav.BdwkJuno 146,793 107,920 3J 06,725 1,871201
Ghattan’gn 80..'2dw kJune 1,410 1,6071 3 ,880| 38,244 Oreg. 8h. Line.|April ... 514,297 43, ji 6 18»7,83s 1,025,084

Che*. & Ohio.... 8dwkJune 218,992, 1990*3 5,350,6x6 5,085.373 Pao. Coast Co..IApril. 456,416 281,366 s ,452 987,( 87
Chic. Bur. A Q. it M ay . 13,561,597 2.806.061 16,658,802 13,919,714 Pucltic Mail...... March........ 367.632 413.891 1.056,007 1,133,779
Chic. & East.lll 3dwkJune 80,«81 72,6 0 1,922213 1,851,915 Pennsylvania®.. May 5,399,707 5,085,567 20,114,976 24.404.178
Chlo. Ut. Westll 3dwk June 93,312 85,463 23822641 2,162,183 PeoriaDeo.AEv. Bdwaune 14,2931 14,391 '399.312  '405.869
Chic. Ind. A L |[3dwk June 62,7141 60,091 1,448,559 1.3 0.647 Petersburg....April . 60,235 69,56 209618 190,756
Chlo.Mil.A8t.P- tdwkJune! 609548 621,526 14.911.685 12.889.912 Phlla. A Erie... April 3378741 309,784 1,123,393 1,185,884.
ChlO.A N'thw'n. May........... 3,086.809 2,537,439 13,998,771 11,422,282 Plilla. ARead... May. 1,0971540 1,613,H-2 8,280,405 7.719,901
Chlo.Peo.A8t.L. May 63,0611 66,72 362,963 338,252  Coal A Ir. Co. May. 1,802,861 1,037,609 7.931568 7,180,362
Ohlc.K'k 1. AP.JMay... 1,556,345 1.202,490 7,063,936; 5,652.343 _ Tot. both Co’s. May. 3,5u0.397 3,250,711 16,211,973 14,900,263
Gblc.St.P.M.AO. May....... 658.798 671,809 3,110,40 2,811,277 Phil. R. AN.E. Ma I 52,4391 51401 46,281 231 007
Chlo.Ter.Tr.RR. 3dwkJunc 22,065 20,189 636,781 496,879 PUU.Wilm. AB. Apri | 811,973 747,873 2.880.908 2,7*2,008
Chlo. AW. Mich. 3dwk June 31,407 30,674  802.630. 6+7<>99 Pitts.C.0.AStL. May. 1,250,577 1,110,779 6,302,054 5,513.729
Choo.Ok.AGqu. April 124,0.8 82,9811 535440 3588 <« Pitta.List). A WIl May. 3,429 18,691 19,211
CIn.O.APortsTh May.. 5,058 5,276 22,1 6 22'316 Pitts.Bes.AL.E. May. . . 5,200 380,026 212.9<0
CIn:N.O. AT.P. May.. 463544 304.848: 1,777,951 1,419,903 Pitts. A Wes'u.. .dwk'June 44797 43, 74 797,013 743,107
ClIn.Ports A Vir. March. 22,716, 19,4121 61.40a 52,283 Pitts.Ol.A Toi. 3dwkJune 22.054 18,185 480,221 300.404
Clev.Can.A80.. ladwk J 13,459 12,229 Pitts. Pa. A F. 3dwk J une! 8,714 9,143 147,829 134,230
CLCIn.Ch.ASt.L 3dwk June 269,869 257,913 6.473.970 6,083,806 _ Total system 3dwkJune 75565 70,702 1,437,723 1,251, 08

Peo. A EaMtn. May............ 161,479 145342 768,746 663,342 Pittsb.Yo. M
Ol.Lor. AWheel. 31wk June 28,535 30,8*7 685870 531,808 Riou.Fr’ kS>>AP A
Col. Midland.. 1 646.106 Rich.A Petcrsb. A
Col.il. V ATol y . . 902, 63 Rio GrandelJet April X .
Col. fland’y A H. 3dwk JUue 19033 153271 354'128 346,041 RIoGraudo So’n 3-iwk June 9,012 8,100 204,839 163,934

£
‘<
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p
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=

Colusa A Lake.. N 1,400 2,000 7.450 7,300 Kiodride West. jdwkJuuo 68,100 61,100 1,434,355 1,07-,722
Crystal........... 1,075 9481 4.%76 2972 St.Jos.AGr. |... dwauneI 20,451 17,384 5 1418 489,064

p
CunaoTd Valiey Aprii....| 59899  56.110! 249931 220.830 St.L.Ohl.AStP. May
Denv. A Rio Gr. 3dwk June 159,400 146,500 3,005,186 2,966.390 St.L.Kcn’etA So May' .. ,
DeeM.A Kanc. ithwkMch 4,433 4,536 44212 37,248 SLL.ASauFrau. 3dwkJune; 106,589 99,890 3,114,377 2,718,535
Dee M. N. A Y\ May........... 55,129 28,565 216,382 157,234 St.L.Sonthwest. 3deJune 64,500 74,100 2,278,239 1.946,920
Det.O.Rap. AW. 3dwk June 23130 23232 662,817 559,644 St.Paul ADul. . .

Det. A Lima No. TdwkJune 6,7*31 198,371 San. Alit. AA. P
171.660 Sau Fraii.AN.P. y . .
647,850 S. Fe Pros. APii. Istwk JTio 17,323 13,953 340,060 216,011

ElginJoi.AEast. May 4ng 855 Sav.Fla.A West. Aﬂril ......... 271810 257.937 1,152.807 1,130,077

RIE oo 11,089'011 Sher.Shrev.A30. 4thwkMay 6.374 9201 111,920 110482

Eureka Springs. Apr|| . 37 133 SlIl.Sprs. 0. A G 1April 18.239 23.305 02.494 64,010

Svans. AInd_IpI%H 3dwk June' 5,046 5.214: 130,013 120,791 Sllvertop . December. 5,564 3.844

Kvansv &T.H SUWkJune 21,291  18'b07] 544'006 _ 459,581 Sioux C. A Nor. May. 95,026 80.108
Fitchburg......... April........ 550.3*7 539,564 2.212.0211 2,073.069 So.HavenAEast May. 9,354 1253

Flint A P.Marq. 3ilwk June 53, 93  50,492; 1,349,178 1,218.501 So. Paollic Co. )
Fla.Cent. A Pen. 3dwk June  69.060 4i,650] 1436,17* 1,152,049 ~ Gal.Har.A 8.A April
Ft.W thADeii.C. vdwh June 23275 18, 421 580,131 452,273  Louis’a. West. Apri
Ft.W. ARio Or 3dwkJune 7,166! 4276 222,052 135,068 MorgTan 'SLAT April
Gads. A Att. U. May..... ; 5t9 8*5 3,053 3,543 Mex Apri
Georgia KK....jwdwkjuuo  ~ 19,5%7 20,511 714471 097,357  Tex:AN.Orl. April
Georgia A Ala.. 3dwk June 22'18- 20«31 554,557 473,800  Atl. Prop‘tea.6 April

1,775,528 1,472,637

407.120 335,399

2,034.242 1,093,041

103 021 93.410

524 584 515,328

1,93§.873 4.942.599 4,183.503
2

Ga.(.ar'la A No. April... 58,410 59221 292,415 309,709  So.Pae.of Oal. April.. 3586,194 2,964,660
Geo( So. A Fla.. Mpay ......... 79,766  64.960 386,433  337.3-0 So.Pac.oi’Ariz April 205 M7> 1,182,308  849.979
Gr.Kap. A Ind.. 3dwk June! 59,237 35,-22  921,7/3 839,746  S0.Pac.ofN.M April 116.630 572,07 449,137
CIn.R.APt.W . 3dwkJunel 9,341 7512 199,712 182, 06  Northern Ry. April 1 174664 164453 681408 615,039
Traverse Crty.i.ulwkJunci 804 7sl 18,219 17.4*7  Paolllo system April 3,200.504 2.562,9 -8 11,970,257 9.509.509
¥\3dwaune 2,487 2,313 5-.0il 48221 Total of all./ April......4.694,015 3,805,257 18,015,183 14 802.629
Tot alllmes 3dwk Jline 51,869 46,478 1,193.665 1,087,819 Southern Ry__ 3awkJuue 350,227 ' 320.276 9,656,508 8 825,*30
Gr.Truk Systiu 3iJwk June! 429,511 467,58 10,782,223 9,-33,321 Memphis Div. 3dwk June, 20,677 21,849 607,11 593,086
Chic.A Gr.Tr 2dwkJuue  G9.588 58,220 1,682/478 1,288%32 Stony A AOMI Aurllyind  1e5d Ji s S Lt A
2L ue ’
GPee;tO,\fo'nhan_ZdW” Juiiui 15,213 17,78 387,279 055 18l A Pacitic 3dwkJune 99813 96 517 3.388:2 *22,926.606
St. P. M. A M. May 1.524 542 1,304,593 6,435,116 4,981,406 Tex.H.V.A NW. May.......... \ 2,739 2,085 17,780 13.191

, , ay
« 606,742 520456 Toi.AOhioOent. 3dwk june 33,810 39,122 812,004 709,385
| %33‘314%51 %gg%ﬁ 841251 777141 Tol.P. A West. 3dwkJunel 17,675 17,610 438,187 40 ,100
1,872'874 1,618/409 7,883,109 6,279.063 Tol.St. L.AK.O. 3d wkJune 45259 44,005 .66.867 980,822
15'620: ' 11.144 65203 47715 Union Pac. RR. April..... 1,212/427 1,107,948 4,920,139 4.233.191
‘448’ ) AG. 2dwkJune | 67,024 65229 1,672,234 1.448.509
Hoos.Tuu AWIi.j April.. " 3dwk June 250,959 212,895 6,050.589 5,104,097

8 ril
Hﬁggéggﬁt?aﬁg ﬁ/lg;l t11069636 18,908.241 W. JorseyAHea’s e Mgly 183,753 194,383 828,827 801,8*4
31,192 33,053 *84467 83,395

East of Minn May.
Montana Cent May.
Totsystem May.
G'lIfB'iuijfAK.C. May.
Gulf AChicago..May.

Ind. Dee.AWe««t. February.. 38511  37.453 73,509 74,468 W.V.CeuAPittH May.

Ind. 1L A lowa. IAi-rll........ 70,863 319,208 275,921 WestVa.A Pitts. March.

InAGLNorth'll :ﬁ'dvrvlllmme. Z?%%S 44'269 1,565.95 « 1,484:560 Western of Ala. a L 44438 48571 211965 ) 20,390
Interne. (Mex.) W kJiinclll ~ 57.200 52,100 1,473,000 1,198,270 West N.Y.APa 5 no 959 35 % 71064
owa Cengral 3M«&JIuno 32921 20272 847528  711.347 Wheel. Al R SiLcrlr IMA
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Latest Gross gamings. mn. 1to Latest Date. ——Gross Earnin%s. ————— . — ATef Earnings.--——
Soak*. 1898. 1897.

oa Week or Mo 1898. 1897. 1808. 1897. Rrvut*, $ 158 g
. ‘ . AIIe?heny VaPcy.b.May 214,308 206,168 74 073 83,640
WhtM fes* K**t tort! ..... 39,497 27433 an. 1 to May3l ... 1,046,858 931,848  395w80 341.001
mwn. Col. A Aug, March 69 270  56.180 205,092  186.357 Atoll. Top.A9.Fob..May 3.28h470 2,03.625 1789.600 1556.392
WUeonsio O ut *dirk Jhe 106.484 89,253 2,187.042 1,812.332 Jan. 1to May 31 —15,787.814 11,362. >79 3.78-1,730 2,691,065
WYI<ht»v.ETeu M *r 5.710 6,373 35.709 ggigg July 1to May 31__ 36,213,599 3J,915.019 110 >16120 (7,959,712
York Southern April...... 6529 6/2172 23208 : Butt Rooh.* Pitts.b.May 318.305 295890 1081k 80,582
aTU*** figures laeludc result* on loosed line*. 6 include* earnings Jin. 1to May 31 ... 1,481,153 1.293 815  505.346 411.529
fKrom f*g_iln*_f fttol., not. ?'j\)(/go, sdotlm rlatglxc. e Ir(ljcludesthos Ol\/rllpin%s £ July 1to May 31.... 3.381 001 3.0>8,8U) 1,198.536 1,020,805

ansas Oily foralt perio . nclude* operadons of the 10. Bur- .

ttnmon a Northern in bom rears. e Includes msulw on A T.A 8. Canadian Paollla.a.May 2,252,909 1.980,205 976.662 875,570
re. Gulf Ool * * F* R Fe Punlflo oM Atlantic A Pacific* and 8o. Jan. 1to May 31__ 0.157,909 7,712,117 3,336,281 2,781,066
Oat Ry. f Includes the Pacific system, the Atlantia properties ami  Qgent. of (Jeorgla.a.May 338,871 33 >.328 66,739 62,216
the HoquUiq £ foxas Central system. ) ) Jan. 1to %/Iay 31_ 2,107.798 2,018.7 3 570,821 6 0,744
t Include* ‘h*A*uH»afce A Ohio 8 ¥western, Ohio Valley and Chicago July 1to Slay 317... 5,150,814 4,918.933 1,769,956 1,757,234

. £ u 1150, ,918. 769, 757,
ad Texa? for IBO? but not for L897 Oent. of 18 Jersey.a.May 955311 9'6 376 353,250 341,146
| Dover* results of fines directly operated east of Pittsburg. Jan.1to May 31 ... 1,093,749 4,500 >15 1,602.726 1,435,065
Ohes. * Ollio a ..... May 956,347 851,582 275.129 255,458
. . Jan. 1to May 31--- 4739813 4.488.121 1.439.421 1,290,607
Latest tiro** Earnings by Weeks —The latest weekly earn- July 1to May 31...10.787,575 9.846.651 3,472,132 3.161.275
ings In the foregoing are separately gummed up as follows: Ohio. Surl.&Qutn.b. May 3,551,597 2,806,061 1,055,357 838,682
- i Jail. 1to May 31....16.658,803 13.919.714 5912571 5,326,335
For the third week of Juno our preliminary statement July 1to May 31 .139,607.213 32.504.053 15,828,194 13,370,310
covers 76 roads, and shows 4’72 per oent inorease in the Ohio. M. &at. Pa...May 2,755 182 2,359,640 985,982  789.628

aggregate over the same week last year.

3d ureek of June, 1898. 1897. Increase. Decrease.
1 9 9 S
Alabama at. Southern... 32,254 28,611 3,643 ...l
22,936 22,375 5«1
Atlantic A Danville....... 11,788 11.307 58L ...
b»jt a oiiio Southwest.. 112.648 123,251 _ 10,605
anT Rorh- #%Pma........ 69.961 6 Y300 9,661
68,406 76.626 8,160
Canadian Pacific........ 475.000 462.000 13,000
Central of Georgia......... 80.175 2.69 7,480 ...l
218.992 199.083 19,909
Oaleave A East, Illinois 0,64 72,670 8,011
93.312 85,463 7.849
Chic. IndlaDap.«fe Lonlav. 62,714 60.091 2,623
Chicago Milw, £ 8t. Panl  609.548 624,526 14,978
Chlo. Term. Transfer..— 22,065 20,189 1,876
Chicago A W. Michigan.. 31.407 30.674 73
dev, Cantos £ South'll.. 13,459 12,229 1,230
Cleve. Gin. Chic. A8t. L.. 269,809 257.913 11,956
Clev. Lorain £ Wheel™.. 27,535 30,867 2,332
OoL Sandusky £ lloek’g. 19.033 15.327 3,706
Denver A Rio Grande... 159.400 146,10 12,900
Det Gd. Rapid* £ West 23,130 23,232 _ 102
Pnluth So. t*hwwre £ At... 42.859 34,580 ,279
mvansv. A Indianapolis. 5.0<6 5.214 », - 168
Bvansv. A Terre Haute. 21.291 18,807 2,484
Hint A Pere Marquette.. 53.393 50,492 2,901
Fla. Cent. £ Peninsular. 69,000 44,650 24,410
Ft. Worth £ Rio Grande. 7,166 4.270 2.890
19,51* 20,541 994
2-2,188 20,431 1,757
Orand Rapids A Indiana. 39.237 35,8 2 3,415
Cm. Rich. £ Ft. Wayne 9,341 7,512 1,829
804 781 23
Musk (ir Rap. & Ind.. 2.437 2,313 174
Grand Trunk  ........
Chic. £ Grand Trank > 429,511 467,583 38,072
Det. Gd. H £ M.....
International 4 Ot.Ho.. 47,112 44,269 2,843
lowa Central . . 32.921 29,272 3,649
ManawpaAMlchlgi\/I _ 11.374 8.849 2.525
Kan. City Ft. 8, £ Mem. 73.785 71,537 2,248
Kan. C. Mem. £ Blrm___ 25.517 16,475 9,042
Kansas City & Omaha.. 3.574 3.371 2u3
Kan. City Plttsh. £ Gulf 53,174 33,962 19,212
Kan. City Bub. Belt.... 8.453 10.062 1,609
Lake Erie £ Western... 58,798 66.-51 7,853
Loulsv. Evauev. £ 8t. L. 27.514 24,120 3,394
Louisville £ Nashville... 399,915 378,425 21,510
255.032 25 * 338 1,694
. . 113/208 *110.328 2,%$80
Minneapolis £ 8t. Lonls. 35,774 46.302 10,588
Minn. 81. P. £ 8. 8te. M. 68.797 66.962 1,835
Mo. Kansas £ Texas____ 141,503 139,564 1.939
Mo. Pacific £ ltod Mt .. 337,001 360.000 27,000
Central Branch........ 19.000 ~,00 4,000
M Y. Ontario £ Westen 73,794 77,209 3.415
167.917 181,309 13,392
o 369.218  326,22- 42,991
Ohio River 20,070 20,231 163
Oregon RR. £ Nav... 146.792 107,920 33,873
Peoria Deo. £ F.vansv... 14,293 14,391 98
PittsiImr* £ W estern..... 75.565 70.702 4,863
Rio Gnintle Southern.... 9,012 8,100 91
Rio Grande w»-sierr> 68.100 61.10* 7.00
8L Joseph £ Gd. island 20,451 17,394 3.067
0t. Louts A Ban Fran... 106.581 99,890 6,69y
0t. Loo IsBouthwestern. 04.501 74,100 9,600
Bontherr.' . 356.227 329/276 26.951
Memphis Dlvislod........ 20,677 1.84 1,172
Texas Pacino ___.... 99,813 98,517 3,230 '
Toledo A Ohio Central.. 33.8K 39.122 5312
Toledo Peoria £ We*st’n . 17,675 17,018 57 '
Toledo 8t- L. A Kan.City 45,2 %9 44, 05 654
W ahssh......ccoeen s 250,951 212,89-5 33.064
Weatem 22. Y. £ Penn.. 50,500 54,500 4,003
Wheeling £ Lake Erie.. 29,21 f 22,726 5.490 '
Wisconsin Central.,.— 106.884 89/253 17,631 ...
T. tal 176 *oad«l — 7,130,19( 6,314,402 454,403 132,615
Jfsf inore.ime <4'72 t», o.L. 321.788

_ Net Earnings Monthly to Latest Hate?.—The table follow-
ing shows the gross and net earnings of Steam railroads
reported this week. A full detailed statement, including a'l
roads from whioh monthly returns can he obtained, is given
onoe a month in these oolutnns, and the latest statement ol
this kind will be found in the Chronicle of June 18, 1898,
The next will appear in the issue of .July 28, 1898.

----- Gross gamings.-——*%..get Earnings.—

1898. 1897* 1898. 1897.
goads, B $ $ 9 9
Alabama GkBonfb.aM ij 131,513 118,4,55 23.493 14.769
J»« ) tn M*»j 31... 701,764  620,*77 169.561 133.4 >7
July 1to May 31 1,606.7*22 1.479,923 523,003 471,270

Jan. 1to May 31....13.013,058 11,029.924 4,451 622 4,030,570
July 1to May 31.__31,443.339 27,765,208 11,981,708 10,815.147

Oieve. Canton * So..May 61.034 57.363 9,109 11,160
Jan. 1to May 31 ... 271,495 255,631 32,607 33,689
July 1to May 3L,... 627,511 632.280 120,043 101,551

Olev Lor. * Wheel.aA.pr.  132.229 112.884 38.546 31,509
Jan. 1to Apr. 30___ 494.128 371,901
July I 'to Apr. 30 ... 1,263.537 970,336 414,121 298,244

Columbus GasO0___ May . s 6,8'9 7,850
Jan. | to May 31 57.550 61,075
Apr. 1to May 31. .. . ,16,8 54 16,161

Erie.a . May 2,826.328 2,716.875 721,034 710,335

Jan. 1to May 31

...12,766.693 11.989,311
July 1to May 31

2,652.977 2,532,401
..31,007,661 28,5 <0.234

7,763,642 7,318,210

Qeorgia.a............Ma 106,153 100,119 16,366 7.210
Jan. 1to May 3L___ 647,023 629,086 132.840 152,940
Jnly 1to May 31___ 1,529,895 1,493,486  *390.493 “446.798

GW. Rapids A lad.a.May 195,624 185,646 32,202 39,319
Jan. 1to May 31 ... 1,049,557 951,300 243,169 238,393

lowa Oentral.b ... May 168,939 131.626 47,805 39,042
Jan. 1to May 31___ 739,755 618.6-9 211.057 172,719
July 1to May 31___ 1,716,480 1,430,112 555.285 427,834

Jack. Tain.A K, W.b.May 30,406 25,918 4.296 4,790
Jan. 1to May 31___ 157,383 141,678 30,356 25,952
Apr. 1to May 317 ... 61,439 54,146 11,947 12,162

Lehigh Valley RR ..May 1,399.213 1,398,197 263,442 211,902
Jan 1to May 31.... 6,936,929 6,721,337 1,528.-39 1,119,675
Deo. 1to M.y 31 ... 8,176.010 8,275.676 1,992,721 1,508,598

Lehigh Val. Coal Co May 1,059,272 908,821 def.66,425 def.33,562
Jan. 1to May 31.... 5,335,177 5,141,554 df.i71.976 df.258,787
Deo. 1to May 31... 6,814,151 6,604,318 dl.3s1.371 01.288.363

Long Island RK b,..May 401,717 343,141 134,169 116,829
Jan. I'to May 31.... 1,393,340 1,2.i5.182 224,5*3 179,780
July 1to May 31___ 3,888,931 3,528.114 1,143,125 1,037,281

Lon%I M’d RR Sys.bMay 123,906 376,213 138,208 116,312
an. 1to May 31__~ 1,455,183 1,322,105 209.019 150,022
July 1to May 31 ... 4,202,157 3,856,937 1,240,954 1,100,424

Louisv. & Nashv.b, .May 1,851,619 1 631,035 522.975 531.108
Jan. Ito May 31... 9,041,478 8,113,738 2,743,128 2,491,968
July 1to May 31 ...20,116,293 18,711,657 6,553,515 6,026,222

Madison <4as& Eleo,.May 2.870 3,920
Jan. 1to May 31.. . 19,887 21,883
Apr. Ito May 31.. . 6,590 7,420

Mexican Central....... May 1,165,655 1,090.330 466.530 341,058
Jan. 1to May 31 ... 5.635,038 5.180,913 1,773,977 1,875,791

Minn. & 8t. Louis.a..May 186,547 153,674 55,918 45,790
Jan. 1to May 31~ 827,772 714.813 296,711 249,669
July 1to May 31___ 2,071,103 1,811,997 819,504 742,066

N, Y.Ont. & West.a.May 275,719 299,008 49,002 64,552
Jan. 1to May 31___ 1,116.3 10 1,418,"2.5 327.907 325,101
July 1to May 31.— 3,598,901 3,541,730 1,019,392 1,021,618

N.Y.Sus. & W est.b..May 185,950 181,922 84.743 86,644
Jan. Ito M>y 31__~ 888,250 826,663 380,447 363,464
July 1to May 31___ 2,120,282 2,066,286 972,866 929,546

Pennsylvania—

Lines directly operated—
Eastof Pitts acE. May 5.399.767 5,085,567 1.038,697 1.609,297
Jan. 1to Slay 31 ...26,114,976 21.101,176 7,310,825 7,160,125
Westot Pitts. AE May luo. 381,900 Deo.  85.200
Jan. 1to May 31—.. In0.2.167,100 luo. 407.000

Peoria Deo. * Rv..b,Feb. 70,182 78 405 24 618 23,215
Jan. 1to Feb. 26. ... 140,194 149.830 43.8sl 43.290

Phila. A Reading b .May 1,697,548 1,613,102 631,109 588,261
Jan. | to day 3L___ 8.280,405 7,719,901 3,268.929 3,114.450
July 1to May 31 ...20,166,570 18,937,461 8.821,557 8,287,444

Coal €lron Go.,b.May 1,802,851 1,637,609 def.47,252 det.90,280
Jao. 1to May 31 ... 7,931,588 7.136,362 df.248,709 (11.593,810
July 1to May 31 ...21,314,450 19,517,790 569,113 137,219

Total both Co’s.b..May 3,500.397 3,251,711 583,857 497,981
Jau. 1to May 31...116.211,973 14,906,263 3.020,220 2,520,634
July 1to May 31 ...41,481,020 38,435,254 9,390,970 8,404,863

Reading OomD’yb .May 23,157 34,957
July Tto May 31 ... 310,919 314,009

Total all Coino’s.b.May 697,314 532 938
July 1to May 31.. 9,701,889 8,718.072

Rio Sr’nde South,b.. May 39,680 32.605 22,087 14,424
Jau. 1to May 31 ... 179,009 139,857 92,898 52,700
July 1to May 31.... 391,571 366,544 179.319  150.717

Bt. Joa. & <M. tel.. a.May 96,935 81.195 23,663 11 398
Jau. 1to May Si.... 493.914 437.474 153,182 113,576
July 1to May 31 ... 1,153.556 873,439 408,501 181,038

8t. Louts <t8ao Fr.b May 577.204 511.370 230,039 192,550
Jao. 1to May 31 ... 2.769.911 2,403,910 1.072,282 959,500
July 1to May 31 ... 0,379.688 5,524,847 2,632,977 2,370,890

Southern Railway s May 1,740,012 1,474.M8 461.431 313,892
Jan. 1to May 31— 8.557,484 7,807.979 2,620.480 2 241.911
July 1to May 31 ...19,051,239 17,046.565 6,121,565 5,541,266

Wabash.b ... ... May 1,14t,676 931,177 277,468 294,944
Jan. 1to May 31— 5,303,823 4.441 85 1.392.451 1,349,726
July 1to May 31— 12,117.299 40,577,8 >5 3,025,892 3,250,466

W. Jersey * 9«»»'e. bMay 183,750 194,383 23.317 38,000
Jan. 1to May 31.... 828,827 801,844 127,277 120,252
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NORTHERN PACIFIC.

July 1to
May, 1893. May, 1897. May 31,’98.
Gross earnings.... $i,9L8,i94 <51,470014 $2t,949,i0 t
Operating expen . 1,124.977 1, 45.147 11,190.563
Net earnings $793,217 $i24,3"7 $10,758,811
ar-s... 0 42,90 612,250
Net operatingincome.... ... $722,667 $331 957 $10,116,591
Misoel.income,notinch land sales. 22,376 31.572 308,149
Total netinoome........... . $745,043 $413,539 $10,454,740

a Netearnings tiere given are after deducting taxes.

tNetearnines here given are before deducting taxes.

*After allowing for otherinoome received, total net from July 1 to
May 31 was $45 <,021, against $539,598.

t For May, 1898, taxes and rontais amounted to $145,772, against
$206,659. and from July 1to May 31 $1,563,807, agaiaat $1,936,472,
after deducting whioh, net for" May, 1898, was $313,918. against
$349,733. From July 1to Mav 3i, net, after deducting taxes and
rentals, is $8,447,319, against $6,023,240.

Interest Charges and Surplus.—The following roads, in
addition to their gross and net earnings given in the fore-
going, also rep irt charges for interest, &o., with the surplus
or del oit above or below those oharges.

— Ini., Rentals, gc.—— —Bat. ofyct'Xam ’gs.-
1898. 1897. 1898. 1897.
Roarlt. * * $
Ohio, furl.& Qninoy.May 890,000 876,201 165,357 def.37,539
July 1to May 31.... 9.790,000 9,633,221 5,838.494 3,732.639
Lon% Island RK ... May 106,684 103,961 *30,648 +20,151
uly 1to Mav 3 ... 1,128.193 1,134,734  *125,3]J0 «df.4.781
Long Island RR.8ys.May 118,081 113 269 V3.290 48,326
July 1to M y 31_~ 1.250,969 1,256,869 *98,353 *df.63,753
Philadelphia € Reading-
All companies ...May 745,000 df.1 37,686
July 1to May 3i 8,195,u00 1,506,889
Rio Grande 8outh’n May 17,89 14,165 4,189 259
July 1to May 31__~ 174,332 154.987 4,987 4,730

*Alter allowing for other income reoeived.

STREET RA.ILWITS kSI) TfUCriOX CO1PANIES

The following table shows the gross earnings for the latest
period of all sereec railways from whioh we are able to ob-
tain weekly or monthly returns. The arrangement of the
table is the same as that for the steam roads—that is, the
first two columns of figures give tha gross earnings for the
latest week or month, aad the last two columns the earnings
for the calendar year from January 1to and including auob
latest week or month.

STREET RAILWAY8 AND TRACTION OOMPA.NIES.

Latest Gross Earnings. Jan.1lto Latest Date

Gross
Earnings. Weekor Mo 1898. 1897 1898. 1897.
9 $ $

Akron Bedfd A Clev 7.950 9.4781 31,3911 32,897
Amsterdam 8t Ry. 3,w0« 3.604 15,7241 14.061
Atlanta Railway . . 9,291 8,485 35,171 32.083
Baltimore Con. Ry.*... . 21,14t 207.748! 888.738 868.U4
Bath 8t. Ry. (Maine). 93 1.721 7,541 7,013
Bay Cities Consol__ M 6,3311 6,64 31.166 31.084
Binghamton 8t. Ry... 12,063! 56,951 57,567
Bri %(eport Traction. 24.429 100,312 91,562
Brockton Con. St. Rv. 42; 20.7-14 124,406 121,409
Brooklyn Eievatedf. 1150,860 t553,600 t58i,951
Br'klyn Rap. Tr. Co.—

g!fl‘;kn'twlns"'f\' his { May ... 528,348 188,059 2,287,315 2,036,048
Charleston Citv Ry.. 15.86J 67,904
<Jin. & Miami Val.. .. 11,032
Citizens’StRy.JndCF. 79,902 63,031 315.39J) 283,646
Cltlz ns’(Muncle Ind.) .5,327 26,74** 22,872
City Elec. <Ruue.Gaj 2.353 8,522 8,302
Cleveland Electrio .. 139,300 690,573 640,030
Cleve. Patnsv. & E 7.562 32,380
Coiambus St. Ry. (O.; . 63.316 48.890 267.387
Consoll'd Trao. (N.J. 252,291 238,813 965,245
Danv.Gas El. Light*

Street RY...coocveene April..... 8,51ft 8,330 36,984
Denver Con. Tramw.. May........ >548 62.242 282.*6i
Detroit Citi’ns’St.Ry 2wksJune 43.72s 45.8> 498885
Detroit Eleo. Ry.......... May... 34,1 1 161,16:
-Daluth St. R ay.. 15,072 72,18 < 69,590
Erie Eleo. Motor Co . February.. 9,116 21,089 19,374
*Ft. Wayne A Belle

Island (Detrol!).... May. ..... 15,364 13,202 72,537 66,343
Galveaion City Ry... 15,068 14,559
Harrisburg Tractioa. May........... 21,540 18,851 94,462  ,82,037
Herkimer Mohawk H

ion a F’kfort EL. Ry. 13.211 14,189
Houston Eleo. St. Ry. 37,861 41,515
Interstate Ooosol. ol

North Attleboro.... 27,801 26,843
Kingston City Ry 20639 20,082
Lehigh Tractioa ... 37,795 40,424
London St. Ry. gSan.) 37.624 33,952
Lowell Law. A Hav_. 156,944 151.316
Metrop.(Kansas Cityj 900,19L 803,802
Me6ro. W. Side (Chio.i May 514,59
Montgomery St. Ry 22,738 21,582
Montreal Street Ry... 561,7-4H 50<415
Nassau Eleo. g'klyo* 772,392 648.*50
Newburg St Ry..... 26,980  25.740
New Loudou St. Ry.. 15,045 14,670
New OrleansTractlofi . 568,732 513,076
Norfolk St. RY............ M ty 13,10* 60,879 = 54.305
North Chio. St. Ry... May. 237.6 >9 1,154,<72 1,047,376
North Shore Traction M1y 119,8 ) 512.793 503.316
Ogdensbn|r<g St. Ky... Mw 1,547 0) 5,707
Paterson Ky ... .. May 2L 133,944 12'7,452
Richmond Traction.. May 133 56,40-  43.780
Roxb’hOh fl ANot'd M.y 441 34.331 24,997
Schuylkill Val. Trao. M\y 090 22,23 * 29,031
Scranton A <arbond’e M t/ 130 13.744
Scranton A Pittstoa May 23110
Scranton Railway _ Mav . 9 1 147,153 134,361
Syracuse Rap. Tr. By. Anril 58  14i20B 13 >737
Toronto. Rv_.... 233 486,68  422.603
Twin Hitr RUn"rr,, » Mav. 8 9R3'529 760.092
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Latest Gross Earnings.

GROss Jan. 1toLatestDat
Earnings. WeekorMo 1898  1897. 1898. 1897.

Union (N. Bedford).. May 15.Sé15 13$159 71$485

Onited Tract. EPitts.)_ M iy 133 513 ' 596..95 o881
United Traet. Prpv.g May 143,571 117,2)6 6 8.8Ic 660*014
Unit. Trac. (Readiag) Apr 14,029 13.260 50,7l 47.532
Wakefield A 8tone__ M.y 4,861 4380 19157 19437
W aterbury Traction. Mtv . 21,985 22413 103.05 94.958
West Chicago_St. Ry Wk J 6 81,38 8)79 (819,413 1,777.639
W heeling Rallwa?/... Maroh.... 12,455 12.441 ~39,)76 ' 36.532
Wilkeab.'& Wy. Valley May........ 42422 41301 10474 188088

*Tnolailes Baltimore Traction ami Citv A Suburban for both years.

. ?iraoo'umeaoe| nnmla< on Brooluva Brltue February 16.
1893, which aooouacs T%r Jecrease in oimuany's earmi g4 y

t Strife© during 15 days of Maroh, 1893; no oars running.

Street Railway Net Earning!.—The following table gjves
the returns of Street railway gross and aetearniags recéived
this week. la reporting these net earnings for the street rail-
ways, we adopt the same plan as that fir the steam roads—
that is, we priat each week all the returns reoeived that
week, but once a mouth (on the third or the fourth Saturdaf)]/)
we bring together all the roads_furnishing returns, and the
latest statement of this kind will be f mad in the Chronicte
% Jijélg% 18, 1893. The next will appear in the issue of Jul)\/]

Brass Earningt. > RetEammgs.-
1897.

1%98. 1898. 1897.
Roads. $ *
Bath 8t. Ry.(M aine%.M ay 1,932 1,721 816 214
Jan. 1to May 31_ 7,54,1 7,013 991 1,441
Binghamton St. Ry..May 12,335 12,085 5.456 4,773
Jan. 1to May 31.... 56,951 52.568 18.H02 15,785
Brookton Con.St.Ry.May 26.842 26.784 3.693 6.406
Jan. 1to May 31 ... 121,408 121,409 36,470 31.079
Denver Con.Tramw..May 64,598 62,242 26.005 27.272
Jan. 1to May 31._~ 282,864 276,563 109,120 116.038
Lowell Lawr’oe* H.May 36,927 36.865 15.616 14,999
Jan. 1to May 31___ 156,914 151,316 50.454 55,266
Slew Orleans Tract..May 127,291 121,408 52.394 42,627
Jan. 1to May 31 ... 568,732 543.088 233.801 191,174
Horth Shore Traot’n.. May 118.056 119,810 47,158 46,653
JaD. I to May 31..." 12,7-3 5 '3,356 173.166 177,416
Ooc. 1to May 31 ... 849,330 821,274 303,949 298,389
Paterson Railway....May 31.580 32,217 13.587 16,567
Jan. 1to May 31.... 138,944  127.452 55,8 18 54,976
WUkesb.&Wy.Vy.Tr May 42,422 41,301 22,87 23,049
Jan. 1to May 31 ... 194,747 188,668 108,811 99,680

Interest Cna[ges and Snrplus—The following street
railways, in addifion to their gross and net earnings given in
the foregoing, also report charges for interest, &o., with the
surplus or defioit above or below those oharges.
~—-Int., rentals, etc.-—. Bal.of Bet Barn’s.-.
1898. 1897. 1898. 1897.

Roads. $ 8
Denver Oon.Tramw.May 19.330 18,796 6*675 8,476
Jan. 1to May 31 ... 94.399 92,872 14,721 23.166
Paterson Railway....May 8.900 9,000 4,637 7,567
Jan. 1to May 31... 41.500 45.324 11,368 9,652

ANNUAL REPORTS.

Annual Reports.—The following is an index to all annual
reports of steam railroads, street railways and miscellaneous
companies which have been published Since the last edition
Ofthe: Investors’ and Street Railway Supplements.

This index does not include re&orts in to-dav's Chronicle]

Railroad and Misckl.Co’s ailroads and Mis. Co. (O0n.)—

Volume 66— Page. MVQIumg 60t_| Pagde.
Allegheny Valle 124 Mex'icgg uglfé "ﬁ e
Amerlcar¥ Tobacco. >0 Mfc fgan Gleph me

Bangor A Arooitnok..
Citiada Southern K
Cu EJl

..SY5 2 4
Monon”aneia River RR ... 9d0

118} New Eaglan I’e\fepoone & Telg.. 951
Cent. & Hn i. Riv. KR. C0...1233

N.

N. Y. Chicago & St. Louts. 89?
North American Co .1188,1234
Ohlolflver, ....1011
PacidcMaiiSs.C 1

g
Peoria Decatur & Evansville.
Phila lelphm Comptuy....

Fta Pittsburg < Lane Erie” ... .88

i S B Ut o 5
< Ft. Dodge.. ... 1087 - o)

Detroit Grind taoids -~ Western. 865 o Prop Co..13* mai -1087
Dominion Coal C * (Limited)..— 1037 Southern Ciitton oil..

Electric Storage Ba tFrv .
Erie '&elegrap t Teleph
Flint & Pere Marquette’ ..

General Electric .... . U. 3. RuoberCo ..........,...

Wedtern Union Tdegriph.
Wilmington A Northern RR

Il:. 8b re Qgs.—Mah'bnln oal RR. 8% Street Railw ays.
Fameon COns S0 SUVIEe Co-1088 voume 6.
Lehigh'.&Wilkesbarre Coal 803 Milwaukee Elec. Ry. & L ighfc.1186, i234
Pittsburg Port Wayne & Chicago Railway.
( Report for the year ending Dec. 31, 1897.J
Earnings, Etc.—The earniags and expanses are reported as

follows :

EARNINGS AND EXPENSES.

1897. 1896. 1895. 13$94-
Earnings— $ $ $
Eresgnt ! . 7,570,301 6,920.934 8,138.730 5:533.548
Passeugers. 2770114 2,417,185 2]107.00¢ 2:930.93%
Express, <feo... . 7942367 "'884.143 '856,591- :
LI R Y P 10,583,282 10,0i2,267 1L,102,923 9.429,851
Expenses—

Conducting transport'd.. 4,095,919 4,10.150 4,320,1«3)

M ilntenauce of way........ 930,16 907.05L .
M dntenanoe of equip.... 1,410,955 1,3)4,331 1471322 ] 7,161,766
General expenses......... 672,802 673,337 ’627,6611
Total expenses.. 7,109,339 6,9L5.369 7.443.301 7,161,766
Netearnings...... 3,473,443 3,108,3 3,6.54,820, 2,268,
N.Cas.AB. V.RR resin0........cooommeree. —VV —ié- 5432 +8§28
Total not inoome....... 3,473,413 3,106,541 3,835,89j 12,277,933
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The Pisnosviv&ci# Co,, Ussee, reports the following pay*
int-sits:

1907. 1800. 1895, 1894

. * $ $ $

| onr £t|0i(k. . %, ;| 1,380,000 1,380.000 1,380.000

< 0 OK.,l , 9, 1,321*838 1,321,838 1,2-4.771

.0l 1! . ) 728,700  728.700  728.700

I, 0n m&n[ boaiiti ,M 1 140.4J00 110,000 140,000

laeella&toaa,*.. ) 19.001* 15000  19.000
Total...,,™.......... 3,'90,254 3,680,538 3,f89,538 3.522,471
Nd Income a* above..... 3,473,443 3,106,541 3,03x6.995 2,277,933
aid @~ aboTf far rt-ntal, 3?82%86 3,569*638 3,589.539 3.522,471
aul to -inking fumi.... , 104,100 104,100 101,100
3,703,354 3.693,058 3,693.638 3.626.571
Loti to Imitc 229.911 587.097 57,743 1,348,038
BALANCE MIKK"' dec. 31, 1897.

Dr— Or.—

Tot. end of *'way,An $50,449,520 Capital stock................ $19,714,286
SupplL »tTAnifemMIto Guar, specul stock... 19,161,000
|QN ». RK. Co July Bonds (@ e Investors’

1.1869 ....ccceue 408,725 Sc KELT,mESI’)...... 12,410,000
Muhin# find.,.......... 7,153,531 Dividends tincall’d for 46,623
Cash to pure!*, bonds.. 2,845,179 Dividends accrued,not

fordiva,and int. 762.861 [T o B 680,317
Cash account.......... 6,161 Couponsnotpresented 32 ',338
Penn. UR Co..lessee— Unsurrendered bonds. 1,100,000

Kquip W oon*t. bds. Miseellanoous 99

notyet surrendertHL 1,100.000 Credit of Income aoot. 9,702,041

Rent account___...» 3f4,600
Miscellaneous . __ 3,124

Otal.: o $63,143,70*1 Total e $63,143,704
—V. 66. p. 1141.

Cilieago Indianapolis & LouisTille Railway.
f Advance statement for the year ending June 30, 1898.)

For the year ending Jane 30, 1898, the earnings, etc., part-

ly estimated, were:
EARNINGS AND EXPENSES.

i 1897-68. 1896-87. 1895-96. 1891-95.
Earningt— $
Pajwengcw..—. .... 738.2'3 697,428 777.994 703,748
Frtttfbt,.... . 2,286,087 1*914,488 2,258,334 2,109.526
Mail, exp. aad mine.. 250,357 200,842 255,144 253,740
Total earnings..,.3,322.647 2,902,700 3,291,972 3,067,014
1tam 1 of wit3, Ao.... 423,107 375,625 363,949 347,220
My»ioL of i»qulpm’t .. 457*075 307.023 324.908 245,638
7r*Deportation..... .1,042 426 960,589 1,068,672 1,076,012
General. 256.470 231,116 252,027 242,905
Taxes 176,000 107,533 170,183 159,135
Total.crenee 2,355,078 2,042,438 2,180,389 2.070,910
Netearnings......... 967,569 860,322 1,111,583 996.L04
P.c. op.oxp.to earns. 70-88 70-36 66-23 67-52
INCOME ACCOUNT.
i 1897-98. 1896-97. 1895 96. 1894-95.
ffrerip/#t— $ $ $ *
Not earnlogs... 967,569 860,322 1,111,583 996,104
Dividends ~... 74,400 74,400 78,600
Total s e 1,041,969 934,722 1.182.383 1.074.704
Dtiburscment*—
later. »; on bonds ... 745,450 775,450 773,496 740,000
Rentals..... e 210,000 224,405 220,103 221,823
IntUt and discount.. 9,929 25,888 43,003
Div. on pref, stock.. . .
Total.. 955,450 1,009,784 1,019,487 1,004,886
Surplus... 86,519 dot. 75,062 102,896 69,818
—Vv. ee. p. 1236.

Pacific Coast Company.
(Statement to New York Stock Exchange.)

The Pi 'ific Coast Co. acquired on Dec. 1. 1897, after fore-
closure sale, the property, rights and franchises formerly of
the <rt-gon Improvement Co. The company conducts, either
directly or throagh other corporations, all or nearly all of
whose stocks and bonds it owns, a railway business, a steam-
Sh‘llp business and a coal mining business.

he company’s -tateinant to the New York Stock Ex-
change shows the gross earnings for the four mouths endin
Marfn_91,1898, to have_ been $1,733,894, contrasting wit
i7 for the sttne period of the preceding year, and the
net earnings to have been $465,004, contrasting ‘with $92,168.
For Ui" year ending Nov. 3', 1897, under the receiver, the
gress -timings were $4,136,170, as agalnst_$3,221,631 in 1895-0,
and the_net earnings were $309,056, against $354,204. The
flégures in detail are as follows, those for the entire year
1895-96 jfrom the last annual reportJ being added by us for
comparison :

- Pec.1,’07, (01for.31,’08-N ----—- Tear 1895-90.-—— .
Ora... Net.

earning. — Gross. Net.
Pacific C »ast 88 Co....$1,287,037  $404,272 $2,274,234 $108,526
I'noflr =~ = Ry. Co 36,689 0.050 117,259 13,037
Oot A l'ugiUS. HR. Co 141,*>41 70,95* 200,134 123,738
ANor. Ry. f.-> 11511 1,112 39,792 13,208
Patt Town, 8, HR. <Jo 432 1055 2,970 10,43 | loss 13.769
Coal do «i*riitiei?t 242.890 78,020 430,910 123,887
HHUM*r» coeeeeneen. . -412 79,135 7,717
Total......... . ,$1,753,894  ¥172,150 83.221,021 $370,384
Gen, ©ip. sad tuxo©-.. 0,580  ........ 22,113
tialanee for ©barge®... $105,544 e 2354,2i0
»n>« jwrloh prev.voor. 902.687 92,163 3,258,503 389,917
(?Var end. Jt-r. 30. '97 oo 4)130,170 1509.056

<After dedactimt court allowances, taxes on laud not a©c<l In on
oration, legal expenses. Improvement* to Steamer., &o.

Toe balance sheets of the subsidiary companies (all of
white bonds and most of whose stocks being owned by the
Pacific_ Caqast Coi} and also the balance sheet of the Pacific
Coast Co, Iitself are as below : t
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HALAXCK SHEET OF ALL SPBStMAHY COMPANIKS ON NOV. 30, 1897:
Debit- . " Credit—
Constructlonandprop Capital StocK.....cocrvennee $L2,370.400
titty aceoultts........ £15,,708.070 Funded debt ,282,000
Investments. Blocks of Aceoil'its payable 540,333
otRer companics.... 118,558 Accrued Lir’st PadTie
Cask....... . 620,553  Goaat Ry.Oo0. (entire
Aceonuts reci-ivableln Issue of pondsowned
nil companies.......... 847,034 by o.1.Co). 184,950
M aterials'and supplies Accounts awaiting dis-
m all companies.... 376,966 tribution 6,93®
Department accounts 898,192 Protlt and loss . $,372,613
Department accounts
(Lneludingbalmoeof
receiver’s aooounta) 911,133
Total $18,668,371 | Total. e $18,668,371
BALANCE SHEET OF PACIFIC COAST CO. DEC. 1, 1897.
Assets— Liabilities—
Franchise and prop...$14,587,198 Capital stock-
Cap, stock In treasury 295,500 First preferred....... $1,525,000
Agency accounts....... 498.719 Becoua *“ . 4/00,000
Coal and supplies 137,818 Coaimon........ 7,00/000
Current assets . 1,349,283 First mortgage.. 4,446.000
A ssets uncolleoted, Accounts and
but considered good 68,438 payable. ..o 536,692
Cash ., 630,506
Totaliereces $17,507,692 | Total. .$17,507,692
The officers, etc., are as follows :

Offices, etc.—The principal nlliee in ilie State of New Jersey is at 83
Montgomery Street, Jersey Ci'&y, NI J. The transfer agent is Manhat-
tan Trust Co., 20 Wall Stréet, New York City. Registrar of transfers,
Chase National Bank, *3 Cedar St., New York City.

Officers.—President, Hamilton H. Durand;_ Vice-President. John W,
Simpson; Treasurer, John Kean; Assistant Tr usurer and Seo etary,
E. A, Skinner; Assistant Secretary, Frederick Dwight. Directors—
Grant B. Schley. E. R. Chtoman, John Kean, E. A. Skinner, \V. H,
Porter, J. W. Simpson, Fred Dwight, J. F. Worknn and H. Il. Durand,
1’2?13!% property was described editorially in V. 60, p. 954.—V. 66, p,,

American Steel Castings Co.
(Statement for the year ending April 30, 1898.)

“ The comoany reelected the old directors at the annual
meeting in Jersey City, N. J., Jane 10, and the reports of
the President and Treasurer showed that the profits for the
¥ear ending April 3d were over §311,000, being equivalent to

per cent on the entire capital stock issued. The regular
annual dividend of 7 per cent on the stock was declared pay-
able June @9. and the balance of over $137,000 was carried
over. Hereafter dividends will be paid semi-auunally, Dar-
ing the past year the company refunded its bonded indebted-
ness on a five per cent Dbasis, instead of 6 per cent, for a
period of fifteen S/ears. The original indebtedness of the
company was $740,000, but during the past three and one-
years it has been reduced by the profits to $409,000, against
which real estate and machinery are held of the book value
of over $4,600,000. The company is rebuilding the Sharon
glant and extending the Thurlow plant at a cost of over

150,000.”—" Railway Age.”

GENERAL INVESTMENT NEWS.

Reorganizations, Etc.—Latest Data as to Defaults, Reor-

anization Plans, Payment of Overdue Coupons, Me.—All
facts of this nature appearing since the publication ofthe last
ISsues of the Investors’ an the street Railway Supplr-
Sients may be readily found by means of the following index.
This index does not include matter in to-day’s Chronicte,
As to some smaller companies see also p. 1138, issue of June 11,
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Addison & Pennsylvania UR.—Addison & Susquehanna
RR.—Successor Company.—The Addison & Susquehanna RR.
Co. has been organized as successor of the Addison & Penn-
sylvania Railway Co., recently foreclosed. The capital stock
is $100,000 and $94,900 of it is owned by the Messrs. Good-
year,—V. 86, p. 1012,

American Lamp Chimney Co.—New Company.—Subscrip-
tions.—firs company lias been incorporated under the laws
of West Virginia, and, it is claimed, will make lamp chirn-
neys by machinery at a fraction of the cost of hand-made
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chimneys, one account; saying for five cents a dozen, as
against fifteen cents. The company will own and enlarge
the plant of the Toledo Glass Co., so as to supply a consider-
able pro(;aortlon of the entire demand cf the United States of
7,000,000 dozen annually. The plant, the report says, now
has a fourteen-pot furnace in operation, and will have an-
other, a sixteen pot furnace, in operation bé November.
A third furnace is to be put up early in 1899. 3/ November
the company eercts to be able to manufacture 22,509 dozen
chimneys a'week. L )

The share capital is $750,000, divided into 2 509 shares of

referred cumulative 7 per cent stock of $100 each, and
,000 shares of common stock of 8100 each. Subscription
books were opened recently at the offices of the Home Safe
Deposit Co., of Toledo, and W. E. Hatton & Co., of Cin-
cinnati.

Baltimore & Ohio BE.—Notice to Udders of 5 Per Cents
of 1885—Speyer & Co. and Sp9yer Brothers notify holders of
their receipts’issued for 5 per cent bonds, loan of 1835, that
any receipt holders who do not assent to the plan and agree-
meént of reorganization may withdraw their bonds “and
coupons at any time on or _before July 21, Is9i, upoa the sur-
render of such receipts, without expense. All rec.eipt holders
whoshallnot make such withdrawal on or before July 21,
1898, will be deemed to have assented to the plan and will be
bound thereby. L

Interest Payments July 1. —The following interest pay-
ments were announced to be made on July 1:

Loan—

Interest. Where lobe paid.
Receivers’car trustcertif., etc

$102,400..Mercautile Trust Co., N.Y.

Pitts ik Conn. recs. certif 16,250..Balt. Tr. ®eGuar.Co., Balt.
Do. 1st M. 7s, not 49,605..0ffice Treas. B. & O.

B. & O. bond to city f Balt. 6,000..Eq. Life Assur. Society.

B. 0. car trust bon4s of ’8 6,250 Mc«r. Tr. «cDep. Co. of Bal.

Winchester & Pot. 1st and 2d M 6,564..0ffice Treas. B. & O.

Winch. €8trasburg div ... 1,492 Office Treas. B. & O.

Repcrted Purchase of Miss Garrett's Holding?—A news-
paper report, which we have been nnable to verify, states
that Miss Mary Garrett recently sold her 20,000 shares of
Baltimore & Ohio stock to a New York syndicate favorable
to reorganization for about$1OPer share; also that she has dis-
gosed of 5,000 shares of Consolidated Coal Company stock at
35 per share.

Preferred Stockholders Object to Plan.—After a meetin
the boldersof first lpref_erre stock at Baltimore on Tuesday
substantially the following was given out:

It is the sense of the meeting that none of the holders of the
$3,000,000 of first preferred st ck of the B. & O. RR. can justly be
rec!]uired to determine whetherthey will accept the proposition pub-
lished by the reorganization committee before the case iu the Supreme
Coart is decided.” That every effort should be made to have the
hearing of that case advanced, and to that end the co-operation of the
committee referred be respectfully invited. Aud that said commit-
tee be requested, if itshall fix atime limit for such assent, to put the
same at such date as will come after such decision of t ie Supreme
Court of the United States, in order that it may not be necessary for
the holders of the stock above mentioned to apply to the courts to
restrain the carrying forward of such reorganization till their rights

shall have been ascertained.—V. 66, p. 1235, 1236, 1239.

Baltimore Storage & Lighterage.—Vessds.—This com-
pany. whose $1,900 0"0 of capital stock is traded iu in Bal-
timore_has sold the following vessels of the Atlantic Trans-
port Line, which it operates, to the Government, for a price
said to be $4,090,0 0: Mohawk, Mississippi, Mobile, Massa-
chusetts, Manitoba, Minn-waska and Michigan. Tois sale
left the New York branch of the Atlantic Transport
Line with bnt two vessels, the America and Europe. Oa
Thursday, however, the New York Times announced the

urchasé of the fleet and business of the New York and

ondon portion of the Wilson & Furness Leylapd line.
Five new twin-screw vessels of 7,0 0 tons each, it is said,
are thus acquired, including the Alexandria, Boadicea, Win-
nefreda, Cleopatra and Victoria. The price Bald is reported
as about $5,000,000. It is understood that by the terms of
the contract the Wilson-Forness-Leyland line” will not en-
gage in the New York business for three years.

Brooklyn Elevated RR.—New Contractfor Use of Brook-
lyn Bridge —Receiver UhImann, acting under order of Court,
and with the authority of the Reorganization Committee, on
Monday signed _the new contract giving the entire operation
of the bridge railroad into the control of the Receiver of the
Brooklyn Elevated RR., who will operate it subject to the
supervision of the Bridge Commissioner. When the Kings
County Elevated RR. Co. is read?]/ to use the bridge, that
company is expected to assume a share of the contract.

Under th* original contract the elevated road was to pay

Since _the trolle

of

12% cents per_car for each round trip.
lines begéin using the brldge_roadwa%, the Court is informed,
the number of ﬂassenge_rs using the bridge cars has decreased
more than one-half, which has diminished the receipts and
rendered the brld%e railroad unprofitable. The annual loss
to the city whan the two elevated railroads cross the Bridge
was estimated, had it not been for the new contract, to ex-
ceed $100,000. )

By the ter ms of the new contract the elevated road isto oper-
ate the bridge cars, charging the same fare as now between the
bridge terminals and assuming all the expenses of operation
and all loss incurre 1therein. ~ The company is further to pay
$10,300 annually for the use of certain track facilities. It is
also to piy ten cents a car for each round trlg and to guaran
tee that the amount so to be paid shall not be less than $250
a day, np to the time when the Kings County Elevated be-
gins’to operate, and $166 67 a day thereafter. ‘In addition, if
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a surplus remains from the operation of the bridge road a
graduated percentage is to be paid to the Bridge Commissioner
b urther facts touching the contract follow :

i . i yuo ouuro njroenor operating
local railroad under the direction of the Com nissioner and in such a
wa¥ as to afford adequate service (ot which the Commissioner shall
he the judge), ant at the same fare asis no v charged, it must keen
the cars and everything connected with such railroad in good order to
the satisfaction of the Commissioner, and provide atits own expense
all the power and service required to operate the cars of the Brooklyn
%"i'l*i.tt)llkf%? of Ike Kings Comity over such bridge and assume all lia-

accidents.

The Elevated Road shall bear whatever iossmay occur from ODer
ating the local railroad, whileif the same shall "prove profitable it
must pay to the Commissioner in eaoh year a graduated percentage of
the surplus, namely: 5 per cent if between $10,000 and $20 000- 7b,
percent if between $ ’0,000 and $10,000; 10 percent if bet veen $40
000 and *60,000; lzig per oentif.between *30,000 and $80 000-15
per cent if between *80,000 and *100,000; 20 per centif between
*150000 and $100,000; 25 per cent on all amounts exceeding

AW hateverwork may be done inthe 3hops ofthe Elevated Co.in repair
mg the railroad or its appurtenances shall be pail for by the Brooklyn
Elevated RR Co. at cost. As the reduced travel over the local rail-
road leaves the set of gauntleted tracks on the Bridge reserved for its
use vacant during a large porti >n of the time, the Brooklyn Elevated
mayo erate its ears over such tracks and use the switches and plat-
forms connected therewith, butshall pay for such privilege *20 306 28
annually. lu addition the Elevate i Road shall pay 10 cents for each
car owned or operated or coil-r died by it for each rouud trip in addi-
tion_to furnishing the power ana paying all the costs and service, as
against the charge of 12h! cents perround trip contained in the form-
er contract by which the trustees were to suoply power and servioe
The company must guarantee that the amount so to he paid should
not be less than *250 a day, up to the time when the Kings County
Elevated commences to operate, during which time the Brooklyn Ele-
vated would be the only railroad operating over the bridge, and
*166 67 a day thereafter.

The elevated trains crossing tha bridge have been well pat-
ronized, but, the street railways claim, hive taken much less
of the bridge traffi j than was ‘expected. Toe Kings County
Elevated, it is said, may begin to carry passengers across the
bridge within a fortnight. The o?eratlon of the bridge rail-
road by the Receiver of the Brooklyn Elevated began at mid-
night June 30

Electrial Equipment—The Brooklyn Elevated RR. ex-
pects to equip its Fifth Avenue line with electricity and the
third rail system next fall, and after that the remainder of
the road.—V, 66, p 1236.

Buffalo Kemuore & Tonawaudn Electric Ry.—Sale dug.
‘1—The foreclosu*esale is advertised for Aug. 22 at 210 Pearl
Street, Buffalo.—Y. 66, p. 1236.

Calgary & Edmonton Ry.—Interest Payment.—The Do-
minion subsidy for the six maonths ending the 30th inst.,
together with the net earnings of the road for the six months
ending the 30th of April, it is announced, permit a distribu-
tion of £2 per £100 bond in respect of the coupon du9 Ju!Y
on the first mjrtgage sterling bends. The payment will
accordingly be made on and after that date at the office of
Messrs. Morton, Chaplin & Co., 5 Princes Street, London,
E. C—V. 65, p. 1170.

Capital Ry.—Washington City Ry.—Proposed e of
Name. - A hill has been introduceéd in the House at Washing-
ton providing that the Capital Railway Company of that
city be authorized to change its name "to Washington City
Railway Co.

Central Pacific RR.—Settlement of G-overnmeit Debt.
—The Senate at Washington, June 29, adipted an amend-
ment to the general _deﬂmence)/ hill_providing for the collec-
tion of the Pacific railway debts. The amenlment follows:

That the Secretary of the Treasury, the Secretary of the Interior and
the Attorney-General, and their successors iu office, be, and they are
hereby appointed a Commission, with full powerto settle the indebt-
edness to the Government growing out of the issue of bonds in aid of
the construction of the Central Pacific and Western Pacific bond-aided
railroads, upon such terms and in suoh manner a3 may be agreed upon
by them, or by a majority of them, an | the owners of said railroads;
provided that any and all settlements thus made shall be submitted in
writing to the President for his approval or disapproval, and unless
ap_rproved,by him shall not be binding. .

hat said Commission shall not agree to accepta less sum in settle-
ment of the arnouut due the United States than the full amount of the
principal and all amounts necessary to reimburse the.United Sates for
moneys paid for interest or otherwise. And also provided that said
Commission are hereby empowered to grant such time or times of pay-
ment by instalment, and at such rates of interest, to be not less than
3 percent oer annum, payable semi-annually, and with such security
as said Commission ni3y deem exﬁedient; provided, however, that iu
any settlementthat may he madethe Anal payment and full discharge
of 'said indebtedness shall not be postponed to exceed ten years, and
the whole amount, principal and interest, shall be paid in equal semi-
annual instalments within the period so limited, and in any settlement
made it shall he provided that if defaultshall be made in-any ﬁa ment
of either principal or interest, or any part tuereof, then the whole sum
and all instalments, principal and interest, shall immediately become
due and payable, notwithstanding any other stipulation of said settle-

m%?\ta't there is hereby appropriated out of any money in the Treasury
not otherwise appropriated, the sum of *20,000 to defray the expenses
of said Commission in making the said settlement.—V. 66, p. 1088.

_Chica o Indianapolis &Louisville Ry.—Cleveland Cin-
cinnati Chicago & St. Louis Ry.—t is currently rumored
that the Chicago Indianapolis & Louisville is to_be merged
into the Cleveland Cincinnati Chicago & St. Louis. No con-
firmation of the report can ba obtained.—V. 66, p. 1236; V.
65, p. 1219)

Cincinnati & Mnskingnin Valley RR.—Sale—Successor
Company.—This company has been incorporated with $3,0j0,-
0Q0 capital stock, as_successor of the Cincinnati & Muskin-
gum Valley Ry., which was sold June 29 under foreclosure
and purchased for $500,000 by John P. Green acting in the
interest of the Pennsylvania RR Co.—V. 66, p. 1'44.



28

Citizens” Kr., Fort scott, Kan.—Change of Ownership.—
Thiseompioy. controlled bf Fort Scott m -a, it is stated, has
parchas»'g t'i« entire property of the Fort Scott Rapid Transit
Co. Tho Transit C>. operated alt the street oar lines of Fort
gt .taj was owned by the Dzvenport (la.) Investment Oo.

Citizens' Street KH.of Indianapolis.—Bonds Fxtended.—
The company has .-steaded its $7TO00" second mortgage
bonds due June 1, 189%, to June 1, 1900—V. 66, p. 053.

City of Cltiroso Browing fc Malting.—No Interim Divi-
dend'- Pres-s dlﬂaat(;hes report that the company will pay no
interim dividend this year. The preferred shares have usu-
ally received their dividends in June and December, but
thére is no fixed dividend day. They have received 8per
cent yearly since I1ShO, except in 1895, when no distribution
was made.

City Passenger Ry. of Baltimore.—To Fund Floating
Debt.-The stockholders will vote on July 7 on a proposition
to fund the obligations created b¥ the recent purchase of the
Centra! Ry. and the equipment ff the Red and White lines
for operation by electricity, and to
ing whatever mmev may be needed
ments. The “ Baltimore Sun” says:

It i* pDipost'i to tau© 4 per cent bonds. and the Bmoimt of the Issue.
U t*thou*ur. m*v »» Mcod fit $-\00 >,000. There is another suggestion
that t»* m»nev needed he secured hr inereas’ng the capital stock of
tb- crnipauv. hnt a proposition made FOiue ti-ne ago was
abandoned, snd certlrieatos of indebtedness issued. With $2,000,000
of bonds th»>c«*t of the arquiidtlon of the Central Rail way, whioh was
fOO0.000. recent improvements, and the reconstruction of the com-
»mse would be covered, and about $ft00.000 left for
future Improvement*. It is the exnectanon of tlie management to
maVe farther extensions. One or tW e is to build further out the
Hartford read Tlie couiEanv also has’heright to build further out
the Belsirrn» I. and it is believed that Belair will be the ultimate ter-
minus of th1§ division.—V. do, p. 334.

Colorsdo Midland Ry.- Coupon Payment.—Coupons due
July ion the first m irtgageSO year gold bonds and on the equip-
ment bonds, series B, will be paid on that date at the Central
Trust Company. Two per cent non obligatory interest on
first moric-ge” bonds numbered 1 to 6,350, inclusive, will be
paid at the same time and place in scrip convertible into
preferred stock voting trust certificates. The facts regard-
ing the interest rigli's of the $6-250,000 bonds will be found
clearly stated in the chronicie Of April 30, page 856.—V.
64, p. 1014.

Columbus_ Gas Co—Listed—The New York Stock Ex
change has listed the following, additional securities issued
in payment of extensions and improvements: $10,000 addi
tioDal first mortgage 5s of 1932, making total amount listed
$1,215.1X0, Nos. 1to 1,215 inclusive, and $71,900 additional
capital stock, making total amount listed $1,144,700. Fol-
lowing is the balance sheet of May 31, 1898:

rovide means for rais-
or additional improve-

. Atstts. Liabilities.
Plant Phdequipment $2,300,919 Capital stock$1,074,100
Mirtcfinls end supplies S'oekscrip... 604
(Inventory) 18,357 Bonds.... 1,197,000
Alunts receivable... 38.980 Accounts parable 1309
Puts receivable 4,503 Consumers’deposits... 6.011
Cash . 22,958 Coupons accrued...... 24,937
Undivided profits 69,154
Total e .$2,365,475 Total e $2,385,475
—V. 66, p. 1224.

Columbus & Hocking Coal & Iron.—New Securities.—
New securities are now_ready and will be exchanged upon
presentation of outstanding certificates at the Farmers’ Loan
& Tru*t Oo. Coupons due yesterday are paid at the Central
Trust Ci. The *4.703.000 néew stock has been listed on the
Stock Exchange.—V. 61, p. 183.

Columbus Sandusky & Hock ing.—Time far Deposits Ex-
tended to July 16. inclusive—Penalty Thereafter—The re-
organize ion committee. Louis Fitzgerald. Chairman, has ex-
tended the time for tlie deposit of securities under the plan
of re<:ug»nization to July 16, after which time no deposits
will r<receiv-d except, gPon terms to be prescribed by the
committee.—V. 68 p. 10"1L.

Dan T.(Image's Sons.—To Increase S'oek.—The stockhold-
ers will vote on July 14. 1898, upon a proposition to increase
the capital stock from $1' 0 00" to $150,000, of which $10 >000
will be 8 per cent cumulative preferred stock and $50,000
common stock.

Dolgfvllle (N. Y.) Electric Light & Power Co—J%.
ceiver,—Judge Scripture on Jane 25 placed the company in
the hands of James D Feeter, of Little Fallsi as receiver.
The companv is indebted to its employes in the sum of
$15TO, and has liabilities, including outstanding bonds,
amounting to over $109,000. The assets consist mainly of
'he d3m and power plant, not yet fully completed.

Duluth Su'aerior k Western—Eastern Ry. of Minne-
sota—Great Northern Ry—Purchase of Dwuth Superior
rf. iresfere—The Eastern 'Ry. of Minnesota has acquired the
old Duluth A'JWionipegroad, which was recently reorganized
a* the Dolntb Superior & Western. The road, which is
about 100 mHea in_length, will be used__to_form part of the
extension of the Great Northern's maiD line to be completed
this fall between Fi s-ton and Duluth. The Eastern Ry. ol
Minn, will issue $5, I>?].1(Dof_ ita new 4 per cent bonds, which
will be a first lien on the entire extension of 230 miles from
Foeston to Duluth,—V. 64, p, 134; V. 66, p. 1237.

Electrolytic Marine Sails Co.—Dividend—Gold from Sea
Water.—Mr J. G. Martin, of Boston, in his monthly divi-
dend.list for July, says:
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" The Electrolytic Marin© Palta Co. will pay 3
000 capital teailed. Titia is the company whic
silver from the ocean, |Itstarted Feb. 4. with tlve imtohuirft.liiorcasod
to H i March 1ft, and to *238 May 8. the lull capacity of plant No. 1,
which *mafiipulHteel * ft.QO0.u00O tone of water during the period
ojuned. The bccoiul plant of 5.000 machines is beiug conelructed.
The product fur the tour months \va» 940 ounces of gold mid 1,814
ounces of silver (ahout $20,000). at a coat of less than $5,000. At
presentthe ﬁroduct is about $2,000 per week, and the ‘mine’ being
on the ‘mother lode *there Is no danger of losing the vein.”

Erie Telegraph &Telephone Co—%$200,000 Stock Listed.—
The New York Stock Exchange has listed an additional
$2(3_1,QOO of stock, sold to defray the cost of extensions and
additions to the company's property. Tne total amount now
listed and outstanding is $5,000,000.—V, 68, p. 951.

Fnltou Chain RR.—Not Leased.—The statement that the
N. Y. C. & H. R. has leased the Fulton Chain RR. is officially
denied—V. 68, p. 1237.

General Electric Company.—D rectors Recommend a Re-
duction in Share Capital —The directors, at a meeting yester-
day, voted to reomr wend to the stockholders a reduction in
thé share capital of the company, both common and pre-
ferred, of 40 per cent, so that each holder of 100 shares of
Present slock will get 60 shares of the new stock. “This set-
lement, while satisfactory to the common stockholders, is
reqarded_ as particularly favorable to the preferred share-
holders, inasmuch as it will render unnecessary the taking of
any steps for the liguidation of the company, in which event
the preferred stockholders would receive only the same
amount as the common stockholders, and no back dividends.
The plan now adoPted contemplates the payment, from the
surplus earnings_of the company as they are hereafter made,
of the accrued dividends on the "preferréd stock. = On the basis
of the new capitalization $1,275,000 will be required annually
to pay 7 per cent upon the preferred stock and 6 per cent
upon’the common stock.”—V. 66, p. 1188.

Gulf &Inter State.—Issue Approved.—The Texas Railroad
Commission has authorized the comPany to_issue the pro-
888ed $71,000 of stock and $319,000 of bonds in lieu of $450,-

of the old stock.—Y. 66, p. 1189.

Illinois Central RR, —Bonds Listed.—The New York
Stock Exchange has listed $4,98 1,000 8 per cent and $6,321,000-
3< ger cent St. Louis Divisiou & Terminal gold bonds and
g1i,320.000 LouDville Division & Terminal mortgage 3f4 per
cent gold bonds.—(V. 66, p. 1237.)

Indiana & Lake Michigan RR.—Ordered Sold.—A fore-
closure decree has been entered against this property by
Judge Woods at Indianapolis.—V, 66, p. 33L

Kansas City (Mo.) Gas C0.—S2,225,000 Bonds Offered.—J.
& W Seligcuan & Co., in_conjunction with the First Na-
tional Bank of Philadelphia, offered this week, at 101 and
accrued interest, $2,225,000 of the. 5 per cent first mortgage
sinking fund twenty-five year gold bonds of 1897, belnS%é)art
of a total authorized issue of $5,000,000, of which $1,535,000
had already been sold while $1,351,000 will remain in the
hands of the Guaranty Trust Co. of New York for future ex-
tensions. This_company, which *is the ouly gas company
supplying gas in Kansas City, Mo., and the only company
authorized to do so,” and its” bonds now offered, were quite
fullv described in the chronicie Of Aug. 14, 1897, page 277.

Additional facts now published follow:

Thesj-rineipal and interest are payable in United States gold coin of
the present standard of weight and fineness. Coupon bonds, with
privile_lge of registration as to principal Mortga?e I''ustces, Guar-
anty Trust Co. of Now York and Julius S. Walsli ot St. Louis, Mo.
The sinkiug fund is $75,000 per annum forten years from Jan 1st,
1898, and $25,000 per annum_thereafter until the maturity of the
bonds. On July 1st, 1907, sinking fund will amount to, if invested on
a 412per cdht basis, $921,"00, and in 1922, on the same bhsix of re-
turn. to $2,180,000. The sinking fund is to he invested by the Trust
Company in these bonds by purchase at not, above 105 and interest,
or with the Gms Company’sapproval, in these bonds at a higher price;
if not so invested, then in other securities selected by tlie Trust Com-
pany and approved by the Gas Company.

The company reports for the year ending April 30, 1898,
net earnln?s, $302,655; annual interest charges, $187,500; bal-
ance, surplus, $115,155.—Y. 65, p. 1024.

Kansas City Stock Yards. --Incorporated Under M ssouri
Laus —President ChbarleB Francis Adams announces the
proposed re-incorporation of his company und‘r the laws of
Missouri (hut without change in the capitalization) in the
following circular to stockholders :

Owing to extensive purchases of real estate in Missouri, in order
to accommodate a rapid y developing business, the Kansas City Stock
Yards Co. has deemed it advisable on June 27 to surrender tlie letters
of incorporation in tlie State of Kansas and to take out new letters of
incorporation in tlie State of Missouri, rto far as Hie stockholders are
concerned, tilts transfer of domicile is merely formal, and involves no
new purchases of real estate or other inveStments, and no change in
capita], or in either the volume of stock issued or its value. Stock-
holders will surrender iheir present certificates of stock and receive
new certificates of stook in the Kansas City Stock Yards Co, of Mis-
souri, of equal amount, through the medium of tlie Old Colony Trust
Oo. of Boston. Tin, nextdividend will Ite declared at the usual time
by the Kansas City Stock Yards Co. of Missouri, aud will bo payable
only to the hold“rs of certificates of that company received ill ex-
change for those of the existing company.

The capital stock _is $7,500,i 00, and for some time, it is
stated, has been paving regular dividends of 6 per cent per
annum, with occasional extra dividends of 1and 2 per cent.
No bonds, it is understood, are outstanding, and no floatin
debt. The Quarantine Stock Yards Co. has been organize
with $300,0< 0 capital, all of which is owned bv the Kansas
City Stock Yards Co, to operate the property on the Kan-
sas side of the river, which will be used exclusively as a

ﬁer centon tlie Sfi0Q,-
produces jzold nnd



July 2, 1898,J

quarantine yard. Within a year the Kansas City Stock
Yards Co. isreported to have purchased over $1,000,0°0 worth
of éeal estate in Missoari for the purpose of extending its
yards.

Lon? Island RR.—SI 121.000 First Consolidated I\/brt%a%e
5s Listed.—Tne New York Stock Exchange has listed SI.121-
000 first consolidated mortgage gold bonds, interest reduced
to 4 per cent. All of these bonds have printed across the face
the following:

By agreement with the holder of this bond, the rate of interest upon
itis'reduced to 4 per cent per annum from the firs- day of May, 1898,
payable quarterly thereafter at thatrate in gold coin, aocording to the
new coupons hereto annexed.

These bonds were issued to retire §1,121.000 of first mort-
gage bonds which matured May 1, 1898.—Y. 66, p. 1189.

Maine Central RR. —Refundingof Maturin’] 7 Per Cents.—
The 8756 8 0 of 7 per cent bonds falling due Ju_!jy 1 proximo,
together wi'h their coupons then due.will be paid’on presenta
tion at the office of Vermilye & Co., Brszer Building, B iston,
Mass. The firm named haskurphased the $626,50 >consoli-
dated 4 per rent bunds, due April. 1912, issued to refund the
maturing loan, and offers to holders of the 7s the right to ex-
change their bonds at par and interest to maturity for the
new 4s at 105" and interest.—V. 66, p. 616.

Manhattan Ry.—Rapid Transit In New York City.—The
Rapid Transit Commission has declined to recede from its
demand of a5 per cent rental in return for the West Street
franchise. President Guild, before sailing this week for
Europe, said that when the Extension Committee adjourned
on Tuesday it left the entire matter in the hands of the com
pany’s lawyers, Judge Dillon and Mr. Gardner, and that if
any action becomes ne -essary daring the summer they will
attend to it.—V. 66, p. 1189.

Milwaukee & Chicago Breweries Limited.—No Interim
Dividend.—Press disp itches state that no interim dividend
will be paid this year. The preference dividend is usually
paid in June and December, bat there is no 6xed dividend
day. In 1697 the preferred shares received 12 per cent and
in 1896 8 per cent, but in 1895 nothing. From 1891 to 1893,
both inclusive, the average rate was 8 per cent yearly.

Nashville Chattanooga & St. Louis Rv.—$300,000 First
Consul 5s Listed—Thé New York Stock Exchange has
listed $300,(0i additional first consolidated mortgage os,
issued on account of the Middle Tennessee & Alabama Rail-
way, which was purchased in October, 1897, and extends
from Fayetteville, Lincoln County, Tenn., to near_Madison
Cross Roads, Madison Countt\;. Ala., about 30 miles. The
$300,000 make a total of $575,000 listed out of the $600,000
($20 000 per mile) issuable on account of the new line. The
total amount of the ljan now on the list is $8,213,000.—V. 66,

p. 617

Nashville Gas Light.—pividend and New Stock—The
Nashville American on June 23 said: “At a meeting yester-
day a dividend of 3 per cent on the stock was declared, paya-
ble July 1, and it was recommended by the stockholders to
the directors that dividends hereafter continue at the rate of 6
per cent per annum until such atime as the company is entirely
out of debt. The suggestion of the directors, which was
made at a recent meeting, providing that $60,000 worth of
the stock be sold to stockholders at par. was adopted ” This
raises the capital stock, it is understood, to $1,000,000. The
company, during a period of thirty years, is said never to
have failed to pay dividends of 10 per cent per annum.—V.
66, p. 1089.

Nassau Electric Itlt.—Readjustment of Capitalization.—
The financial plan for the readjustment of the capitalization
of the Nassau Electric RR. and its subsidiary lines has been
flizgireed_ upon The combined property consists of the Nassau

ectric RR., the Atlantic Avenue Railroad, the Brooklyn
Bath & West End, the Kings County Traction and the Coney
Island & Gravesend. There will be $15,000,100 of stock, of
which $6,500,000 will be 4 per cent preferred and $15,000,000
of fifty year 4 per cent gold bonds. ~ Of the latter $1,500,000
will be reserved for future requirements. The balance of the
bonds to the extent of $11,000,000 will be used to take up un-
derlying liens for_a like amount. The basis_of exchange
for "Nassau 5s will be bond for bond, with a bonus
of 20 per cent in preferred stock. Holders of the Atlantic
Avpnae RR first and consolidated 5 per cent mortgage
bonds will receive new 4 per cents and a 25 per cent bonus
in preferred s'ock. ) )

ractically all the stock of the Nassau Electric and Kings
County Traction have assented to the plan and about $6 500.-
000 of "the underlyln_P bonds, have already been deposited
with the Guaranty Trust Ci. for the proposed exchan%a.
The flrating debt of $1,500,0)0 will b9 paid off.—V. 66, p. 954.

New_ Central Coal.—New Stock Listed.—The New York
Stock Exchange has listed the $1.00\ 00 capital stock of the
par value of $20 per share, replacing the old stock of $5,00 1,000
in shares of $100 each.—V. 66. p. 1140.

New England Telephone & Telegraph.—ncrease of
Stock—The stockholders will vote July 6on a proposition to
increase the capital stock from $12,000,000 to $15,000,00 .
President Sherwin is quoted as saying: “No plan has yet
been considered for is«uing any part’of the new stock in the
immediate future. The increase is recommended in antici-
pation_of the needs of the company from year to year for
extension of the property and business, and with a view or
taking up the 6 per cent bonds, which will mature within the
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ggxb tégfe years at the rate of about $5.0,000 a year V

New Orleans Traction.—Proposed Plan.—The Reorgaui-
zation Committee has outlined a plaa which, proposes that
the stock shall raise the necessary rash to pay off the com-
pany's debt. provided the bondholders wdl acce;t 1 per cent
reduction of interest for five years.—V. 68, p. 857.

New York Central & Hudson River HR. -Additional Col-
lateral Bonds Listed—The New York Stock Exchange has
listed additional Michigan Central 3if per cent collateral
bonds amounting to $6,928 010, making the amount now
listed $11,928,000: also additional Lake Shore 8U per cent
collateral bonds amountlng to $7 641,000. increasing the
amount listed to $80.537,000.—V. 66, p. 1233, 1237, 1238

New York New Haven & Hartford RR. New England
RR.—New England Road Taken Over—At midnight "June
30 the New Eagland RR. was taken pos iessioa of by the New
Haven road and became a part of its eastern division.

Position as to Dividends.—Regarding the transfer of the
New England road to his company, President C. P. Clark said:

“1 never expect, to see a complete unification of the Hew Haven and
Hew England system as far as stock ownership goes. Some People
will think thatthe New Haven is especially destro is of seonring all
theN w England stuck and will hold off "I expect we will get In
about 95 per cent Wo already have, control. New Haven stock will bo
exchanged for New Englan 1duriug 10 days of July on the basis alreadv
announced. In so far as the directors can look™ into the futire.no
change in the road’s dividends would seem probable. The increased
dividends call for but $300,000 per year, and the bur len attoe worst
will lie less than the saving later on through tile refunding of the New
England bonds.—Y. 66, p. 1238, 1189.

New York & Queens County RR.—Mortgage Fded.—The
New York & North Shore KR."has made a mortgage to the
New York Security & Trust Co., as trustee, to secure 1,500
thirty-year gIgId bonds of $1,000 each. The New York &
North Shore RR, was organized in_March, 1897 by the man-
agers of the N-w York & Queens County RR., which owns
the trolley system in Long Island City, to build an extension
of their line from Calvary Cemetery to Flushing, Whitestone,
Bayside and Manhasset, - The corporation claims to have the
necessary franchises, and to need only a permit from the
State Railroad Commissioners to begin construction.—V. 64,
p. 567; Y. 66, p. 574.

Nicaragua Canal— Maritime Canal Co.—Bill Reported in
Senate. t Washington, on June 20, Senator Morgan, as
Chairman of the select committee on the Nicaragua Canal,
reported to the Senate a substitute for his bill amending the
act of 1889 |ncorporat|n_? the Maritime Canal Co. of Nicar-
agua. The substitute bill provides for the cancellation of
all the outstanding stock, except that held by the govern-
ments of Nicaragua and Costa Rica, and for an issue of
11,000,000 new shares, of a par value of $100. Of this new
stock, $70,000,000, it is provided, shall beturned over to the
Government, and in return the Government is to issue and
guarantee the principal and interest on 3 per cent bonis to an
amount not exce_edlnrq $100,000,000. The Government is to
be secured by a first lien on all the property. The bill was
introduced in the House on June 23,

Oiher features of the bill are published as follows:

Of the guaranteed bonds, *4,500,000 are to be used to liquidate the
existing cash liabilities, contract obligations for the cancellation of
stock and bonds outstanding, and for the reimbursement of the com-
pany forexpenditures already incurred. The canal Isto be constructed
under the supervision of United States Army engineers, and the bonds
are to be issued by the Treasury Department, and atnot less Than par,
in payment for the work only as it progresses. Tue cost is limited to
$115.000,000, and the work is to be eompie'ed within six years.

Provi-lon is made for the appointment of directors by the President
of the United States, and for the creation of a sinning fund to cancel
eventually the liability of the Government The neutrality of the
canal is guaranteed to all nations, with the exc-ptiou that the light is
reserved to protect it against all interruptions and atall limes as a
necessary connection between the Eastern and Western coasts of the
United States

According to the sworn statement of President Hitchcock, the ex-
penditures of the canal company since undertaking the enterprise up
to June 4 were: Forpreliminary expenditures incidentto procurement
of concessions, $280,000; for surveys, plant, construction, navigation
rights and lanus, $4,287,736; foradm inistration and care of progerty,
$268,692: cash obliga ions, estimated, $300 Ooo; total, $5,136,428.
The bond and stock obligations were: Bond obligations for work done,
$e,855,000, lens tionds taken in liquidation. $548,000; net bond obli-

ations. $6,336,500. stock sold, $1,014,500; stork paid for concessions.
12.0(10.000; stock issued to Nicaragua. $6,000.000: slock to be issued
to Costa Rica, $1,500,000; stock paid for work, $2,957,000; total stook
obIiga_tions,_$23,47l,500.—V. 65, p. 27. .

Ohio River & Charleston.—Sale Ordered—Judge Simon-
ton, of the Uuitad States Circuit Court, at Chailo ta, N. C.,
has ordered the sale of this Prop >rty uader foreclosure of the
mortgage of 1897, of which the Finance C >of Pennsylvania
is tru-tee. The sale will take place at Marion, N. C.. at a
date not named. _ It was recently reported that the South
Carolina & Georgia would acquire and extend the line.—V.
66, p. 90L

Pacific Coast Co.—Securities Listed—The New York
Stock Exchange has listed $4,446,000 of the company's first
mortgas%e 5 per cent bonds; also $ .5 5500 first preferred
stock, $3,914,4' 0 second preferred stock and $6,809,609 com-
mon stock. As to its preferred shares, the company says:

Under saiddplan the first preferred stook is to have a first preference
as to dividends to the amount of 5 p r cent per annum, which shall not
be cumulative; thatis to say the preferred stoek ill au.v year shall be
paid 5 per cent In dividends before any dividend is paid upou second
preferred or common stuck. The second preferred stork is to have a
second preference as to dividends to tile amount of 4 per cent per
Hijiuun, which shall ot be cumulative: that is to sav the seoond
?refer ed stuck in any year shall b, paid 4 per omit 10 dividends be-
ore any dividend.is paid upon tne common stook- After payment or
6 per cent upou the first pee erred stock and 4 pc' cent upon the sec
ond preferred stook in any year, the oommou stock is next to be entt.
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t!,-4 to 4 pnreoat Individends, and It in any rear dividend* in » M _« JWashington and Atlanta, and the remainder consists of

or 'i j.-r pant upon the :1*>t prrfirm! Modi'nnd 4 per ri‘lll npou the
weond preferred »t-tokand 4 p r cent upon the common stock no
paid, both dm i,».t two »ml»e»» ot stock. to wit.second preforte | snrt
oottitnon are to .hare ratotjly *h-motu; each “iiato of steok receiving
Uc ; .r! thereof a* auv other abura, without redan*! to whether
it fee second preferred or common.
Regarding the boatlt the company aids:

The bond* covered by this application are n*-t ot an Issue of bonds
for the principal sun Hi the aggregate ot eLO '0,00*, to wit: 5,000
heads ot St.out) each, ﬁayable in Sew York City, la Cold coin of
the i! tied States of the pr sent standard, Juno 1. 1910, bearing
interest at us rate of S per cent Fer anttuiu, payable also In now
York iVjr. «eiut annually, in like gold coin, on the first days of Jane,
and December la each year; all dated the firstday of Deo *lilher. A. D.
1SO?, This remainder of »Itd I-sue of bonds to wit: $554,000, are
by the terms of said mortgage to bo delivered to the com pan%/ upon
'U demand free, time totime at no greater rate than at the rate of $100,-
000. par value, of bonds per annum, and then only upon purchase or
acquisition of steamships or otherProperty required by the company,
of a value equal to the par value of the bonds so Issued, which prop-
erty emfiall breorne subject to the lieu of said mortgage. Til- rnort-
Ege * curing these bonds Isdated Dee. 1, 1*9"* is made to the Man-

ttau Trust i'>,as trustee ami covers all the property, rights and
franchise* of the 1‘aeliie 0 ..is; Co., wheihor the same he now or here-
after acquired, including all the corporate stocks, bonds and other
pinper;y hereinbefore incut oned.

Coder the annual reports are given the statements, earn-

ings etc., furnished to the Exchange.—V. 68, p 1238.

Philadelphia gNaturaI) lias Co. of Pittsburg.—Propo-
sition to /*>' ul Option tilt January |, 189—President
George Wesiinghonse has issued the following circular to
the stockholders :

" At a meeting held to Hy. stockholders were present representing
substantial!* if the shares for which | hold options, and aftur
a full discussion. In view of the interruption to all important financial
negotiations It>-reason ot the war, it was unanimously resolved that
Mr. Wothighmise he requested to ask the stockholders to extend the
option which be now has until January 1, 1899."

"1 therefore return herewith your option, expiring July 1, with the
request that you execute and ‘return the new option, which is also
enclosed, at your earliest convenience." - Y, 86, p. 952.

Philadelphia & We»t Chester Traction Co.—New Mort.
gage—The stockholders will vote Au?. 23 0on a proposition
fo make a new mortgage for $400,000 fo retire outstanding
indebtedness and for other purposes. On June 30, 1897, the
corg:gany had *63,458 of loans payable outstanding.—V. 60,
p. )

Pullmanl Palace Car. —Advrnce in Stock—The stock of
this company has advanced in p:ice about 25 points within
the prist three weeks. No official announcement has_been
made to explain the advance, but the general expectation is
that a distribution of treasury assets to the stockholders is
about to be made. The company owns besides its maun
factoring business a_large amount of property, including
real estate, which it has been thought might well be
rested in a separate corporation. The formation of such a
cor;r)]oratl n and the distribution of all or a part of its stock
to the Pullman shareholders to represent surplus earnings
diverted to additions and improvements has often been
talked of in the past and may perhaé)s be now impending.
The company’s capital stock is $36,000,60 > and its income ac-
coulri;[usurplus on Jaly 1, 1897, stood at $25,247,648.—V. 66,
p. .

Sandusky (0.) Street Railway.—Foreclosure Sale July 9.—
The sale of the property is advertised for July 9 undér the
foreclosure of the mort(t;age, of which Rollin B. Hubbard
and Jay O. Moss are trustees.—V. 64, p, 235,

Southern Indiana Ry. Co—Evansville & Terre Haute
RB.—>1,500,000 New Bonds.—The Southern Indiana Ry. Co.
has made an issue of first mortgage gold bonds for $1,500,000,
of which $1,000 000 are now outstanding. The bonds are
dated June 1, 1898, bear interest at the rate of 5 per cent,

ayable in June and December, and mature June 1, 1938.

he bond certificates, amounting to $4 0,009, have been
taken up The Southern Indiana Ry. owns from Elnora,
Ind., to_ Westport, 101 miles, and is a_ reorganization of the
Evansville & Richmond RR. sold in foreclosure March,
1897.  Its capital stock, $1,500 000, is all owned by the
Evansville & Terrs Haute RR. Co.—V. 65, p. 1173,

Southern Railway.—Rnomille Cumberland dk Louis-
rilli. _Acquired” by Deed- The Southern Railway Co.
hiw acquired by deni the property and franchises of the
Knoxville Cumberland Gap & Louisville Railway Co., ex-
tending from Knoxville, Tenn., to Cumberland Gap, Tenu.
uvmt 63 niib-;, with trackage rights over about five miles
ot the line of the Louisville & Nashville Railroad between
Cumberland Gap and Jliddlesboro. Ky,

The firmthem gurchased all of the stock and bonds of the
Kr.oxviM* Cumberland Gap & Louisville Railway Co. in
1896 iseeS-mtb-rn Rallwa¥ Co. annual report for I*9C, pa(];e
9i. Ti;,* result of tvc presto t conveyance, therefore,is simply
to merge the property and franchises into those of the South-
erii Railway Co., which heretofore has controlled the Knox-
ville (umberland Gap and Louisville property through the
ownership of all that company’s securities.

Virginia Midland Ry— Acquired by Deed—The Smthern
Railway Co. on .Tune 21, 1893. acquired by deed the prop-
erty and franchises of the Virginia Midland Railway Co.

Aontbero owned substantially all of the capital stock of
the 4Ir%|n-a Midland and has heretofore operated the proP-
erty under a lease.

The lines of railway thus conveyed to the Southern Rail-
way Co. compn-e about 36E miles of road within the State of
Virginia, of which about 231 miles (from Alexandria to
Danville iis a portion of the Southern’s main line between

branch lines in Virginia connecting with said main line.

The road is taken subject, of coarse, to the existing mort-
gages thereon, but by virtus of the purelnsa the consoli-

ated mortgage of the Southern Railway Go. becomes a
direct lien upon the property, whereas it has heretofore been
a lien onI\R/ on the Vrginit Midland stock and upon the
Southern allwag Company’s leasehold interest in the prop-
erty.—V. 60, p, 1232,

Southwestern Arkansas & Indian Territory RR.—Sde
Ordered—This property has been ordered to bé sold under
foreclosure, the np*et price to bo $115,000, The road extends
from Smithton to Pike City, Ark., 34 miles.—V. 65, p. 879.

Spokane Palls ANorthern Ry,—Northern Pacific RR.—
Great Northern Ry.—Joint Purchase —The additional fact
has been learned officially that the purchase of the Spokane
Falls & Northern was made in the interest of the Great
Northern as well asthe Northern Pacific.—V. 66, p. 1238,1237,

Sd%gin Valley Water Works Co. of San Francisco.—
$4,000, New Bonds Proposed.—The stockholders will vote
at the company’s office, 126 Stockton Street, San Francisco,
on Ang, 4, upon a proposition to increase the bonded in-
debtedness to 813 975,000 through an issue of $1,000,090 of 4
per cent gold bonds. The new bonds will be dated Sept. 1,
1898 and mature "ept, 1, 1906, with interest in the meantime
quarterly. They are to besecured by mortgage upon all the
property now owned or hereafter acquired, and are to be
used “ for the purpose of paying the debts of the corporation
and maintaining and extending its properties and system of
works, and for no other purpose.”

Standard Distilling & Distributing Co.—O ganized.—
This company was incorporated on Monday, as planned,
under the laws of New Jersey, and has elected the following

directors and officers:
Directors—Frank Curtiss, F. O. Mattki E. F.
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The company began active business July 1.—V. 66, p, 1190.

Staten Island Rapid Transit. —D fault.—Deposits Re-
quested.—Interest due July 1st on the second mortgage bonds
has not been made and legal proceedings are being taken for
the protect! m of the bonds and for the appointment of a re-
ceiver. Hadgarten & Co. accordingly have consented to ac-
cept deposits of the second mortgage bonds guaranteed by
the Baltimore & Ohio RR. Co. under th9 mortgage of Nov.

21, 1885, and to act for the bondholders in devising and pro-
moting a reorganization of the roperty_covered by_ljfne {)noré-
e bond-

a?e and preservin% the bondholders” interests, (
olders’ agreement has been prepared aud may be obtained
either from the firm or from the Central Trust Co. Apian
of reorganization will be formulated and submitted to the
bondholders as soon as can be done with due regard to their
interests. .

Ni-w Mortgage Trustee—Charles E. Lewis has been ap-
pointed trustee under the second mortgage of Nov. 21 1885,
in the place of Charles Wehrhane, resigned.—V. 66, p, 955.

Teunessee Central RR,—Mortgage for $5 000,000.—The
company has filed a mortgage to secure $5,090,000 of 5 per
cent fifty-year gold bonds to the Mississippi Valley Trust Co.
of St. Louls as trustee. Jere Baxter is President and W. E.
Eastman Secretary of the railroad company. President
Baxter is quoted a3 saying that the work is progressing well
on the East Tennessee end of the line. The road is [i)_rOJected to
run from near Kingston on the west bank of the Clinch River,
via Knoxville and Nashville, to Clarksville, a distance of
about 251) miles. In 1897 the line was about completed from
Lebanon to Standing Stone, about 27 miles,—V. 66, p. 88.

Terre Haute, & Indianapolis RR.—Coupon Payment.—
The coupons due July 1st on both mortgages are being paid
at the Farmers’ Loan & Trust Co.—V. 68, p. 33L)

_Union Pacific RR. New Vice-President—Win. D. Cor-
nish, who has b-en the Master in Chancery iu the receiver-
ship cases of the Union Pacific has been élected First Vice-
President of the new compani/ and will have change of the
New York office.—V. 66, p. 1180.

United States Mortgage & Trust Co.—Bonds Called—
The entire issue of $1,009,n00 first mortgage 5per cent trust
old bonds, Series " A,” will be paid at par on Angust 1,
898.—V. 66, p. 1289.

Westinghouse Air Brake.—Purchase of Boyden Patents.—
The stockholders of the Boyden Air Brake'Co., at Balti-
more, on June 24, voted unanimously o sell the Boyden
patents to the Westinghouse Company” for the sum of $'k O,-
100 This sale will end the contest ‘which has been carried
on by the two companies in the courts for nearly nine years.

An official of the Westinghouse Co. is quoted as saying:

In ltie recent litigation between the Wcstinghousn Air Brake Co.
ami the Boyden Brake Co., the Supreme Courtdecided that the Boy-
den patents 'were valid and covered a form of quiek-aotiou brake en-
tirely diflereut from those of ilie Westinghouse patents. After the
lii-ci-ioTi was rendered, tho Boyden people approached us with a view
of selling its business and patents upon a basis which was considered
very advantageous to the Westinghouse people. The final details of
the‘matter arc now being arranged.
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gSBoyden brakes and Westinghouse brakes in one train, cou-
le e ed by the same air-pipe, it is said, will operate in perfect
unison

1 Foreign Contract—Negotiations, it is understood, have
been com\ﬁlete_d between the Manchurian Railway in Russia
and the Westinghcuse Air Brake Co. of Pittsburg and the
Westinghouse Brake Co., limited, of London, En_(lqland,
under which, regorts sav, the Manchurian Railway will pur
chase between §2,000,000 and $>,000,000 worth of Westing-
honse air brakes. This contract, it is thought, may result m
ter%e eséggllshment of Westinghouse shops in Russia —V.

, p. 955.

West Yirginia Central & Pittsbnrg Ry. Co.—Additional
Bonds Listed—The company has built_and has in operation,
including branches, and excluding sidinss, 122’8 miles of
road, from a junction with the Piedmont & Cumberland road
at Piedmont, in Mineral County, West Virginia, to the town
of Belington, in Barbour County, West Virginia. By the
terms_of its first mortgage this corgg)any is” authorized to
issue $1,900,0f0 of bonds on the first miles of road built,
and after that to issue bonds at the rate of $25,0 O per mile
for each mile of roai c unpleted. In conformity with this
provision the directors on Jan. 25, 1893, authorized the issue
of $250 000 additional bonds. Of these bonds the New York
Stock Exchanf;e has listed the $100,000 already sold, making
total amount listed $3,100,000, inclusive. The trustees under
the morteage are now William Pinkney Whyte and the
Metropolitan Trust Co. of New York. The proceeds of all
the $250,070 bonds are to be used in_the liquidation of in-
debtedness incurred for shogs equipment permanent im-
provements, &c.—(V. 65, p. 566.)

Wilmington Columbia & Augusta RR.—Northeastern
RR.—Florence RR.—Handiest" r & Angnsta RR.—Cheraw
& Darlington RR.—Atlantic Coast Line RR. of South
Carolina.—To Vote on Consolidation.—The stockholders of
each of the six companies first named will vote during the
third week of July on aproposition to consolidate thelréjorop-
erties under the title of the Atlantic Coast Line RR. Co. of
South Carolina, a company incorporated for that purpose
early in 1897—see V. 64. p. 663, 887. The consolidated com ¢
pany will own and operate about 660 miles of road, and will
Issue a 4'"-per-cent mortgage, and preferred and common
stock. The details as to the new securities, it is stated, will
not be completed until the meeting of stockholders of the
several roads is held, when this part of the undertaking will
be more fully matured and adopted. )

The Wilmington Columbia & Augusta road is operated
under a ninety nine year lease by the Wllmlngton Wel-
don Railroad omparlly, and to enable the W. C. & A. to be-
come part of the new7corporation the option to convert its
stock, it is stated, will be given to existing stockholders b
one of the three following methods ; The new company will
pay $130.in cash for each share ; or $120 in 5 per_cent certifi-
cates of indebtedness of the Atlantic Coast Line for each
share, or by conversion of the gresent stock into the securi-
ties of the new company.—V. 61. p. 837 : V. 66, p. 233.

Wisconsin Central.—Joint Tng)rovement Bonds.—Central
Car Co—The receivers have filed a schedule of the property
of the Central Car Co. in their possession. The schedule
shows a total of 88 locomotives, 31 passeng&r coaches, 30 bag-
fzgié;e coaches, 5 chair and 4dining cars, 2,444 freight box cars,

flat cars, 1,166 other cars and 13 cabooses which belong to
the car company. The receivers have collected $14,847 in-
surance for equipment destroyed, and have expended $10,081
for improvements. The number of cars totally destroyed is
224. The greater part of the stock of the Central Car Co. is
Bled e 1to secure the Wisconsn Central j lint improvement
onds and forma their primipal asset.—V. 66, p, 1143.

—Messrs. Andrew McKinney,Fred'k L. Mathez and John W.
Casilear annonnce the formation of a copartnership for the
transition of a commission business in stocks, bonds, grain,
cotton and investment securities under the firm title of An-
drew McKinney & Co.

—Charles Badglez and Frederick W. Ritter have this day
been admitted to partnership in the banking and brokerage
firm of Floyd-Jones VV Robison. Mr. Ritter, late with Messtrs.
Brown Brothers & Co., will give special attention to the in-
vestment branch.

—Messrs. Rudolph Kleybolte & Co., 35 Nassau Street, New
York, offer for investmént of July funds a selected list of
_rl[]_u_nicipal bonds. The advertisement will be found on page

iii.

—Messrs. Chas. T. Wing & Co. offer investors, through ou
advertising columns, several lots of choice railroad bonds. The
list will be found on page viii.

—The Knickerbocker Trust Co. will pay dividends on a
number of securities, list of which will be found in another
column.

_—Attention is called to the list of investment bonds adver-
tised in another column by Messrs. Blodget, Merntt & Co.,
Boston.

—Farson, Leach & Co., will pay dividends on a number of
securities, list of which will be found in another column.

—N. W. Harris & Co. will pafy dividends on a number of
securities, list of which will be found in another column.
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COMMERCIAL EPITOME.

Friday Night, July 1, 1398.

The past week has been one without features of especial in-
terest so far as the general business situation has been con-
cerned. In a few lines trade has_been spoken of as above an
average for the time of year, particularly in the interior  but
the general report has been of quiet mirkets, as merchants
as a rule have been busily engaged in taking account of
stock, and furthermore there has beeu adisposition shown to
wait until after the hollda%/ season before _makln% new vent-
ures. A large demand has been experienced for revenue
stamps, inasmuch as the law necessitating their. use became
operative to-day. The progress of the” American army in
Cuba has received widespread attention, and reports were re-
ceived to-day stating that aa_important engagement had
been begun. = Advices from Paris say it has been decided to
restore the full import duty on whéat July first. Saturday,
July 2, will be generally observed as a holiday iu trade
circles, as with few eXceptions the financial and com-
mercial Exchanges adjourned business from Fridav night
until Tuesday morning.

Lard on the spot has had only a limited sale, as the demand
from both refiners and exporters has been slow; offerings
have been fairly free, and prices _have declined, closing quiet
at 560c. for prime Western, 4'80e. for prime City and 5-95c.
for refined for the Continent. Speculation iu lard for future
delivery has been quiet, and as packers have offered supplies
with some freedom, prompted by a full run of swine, prices
have declined.

DAILY CLOSING PRICES OP LARD FUTURES.
Sat. Mon. Tues. Wed. Thurs. Fri.
July delivery .. 0. 595 585 570 567 5-65  5'%5

Pork has beeu in slow demand and prices have been easier,
closing at $10#10 5)for mess, $11 50@?12 for family and $11 50
d13 50 for short clear. Cat meats have been in moderate

emand and have sold at full values, closing at 5*@6c. for
pickled bellies, 12@10 Ibs. average, 4"@4%c. for pickled
shoulders and 7 #8c. for pickled hams. Beef has sold
slowly and prices nave weakened to §10 50@U for packet,
8§10 50@12 for family and $16717 for extra India mess; mess
nominal in the absence of offerings. Beef hams have been
easier closing at $22. Tallow has been steadier, closing at
31a®3Uc. Oleo stearine has been quiet and unchanged at 5c.
Lard stearine has been without change at ] for
ﬁrlme City. Cotton seed oil has sold slowlty, but prices have

eld about steady, closing at 24@24tc. for prime yellow.
Butter has b°en freely offéred, and at the close the tone was
easy, with 13)E@17c. the prices quoted for creamery. Cheese
has sold slowly and the close was easy at 5% ®8c. for State
factory, full cream. Fresh eggs havé been steady, closing
at 12td@13c. for choice Western. ]

Brazil grades of coffee have been in_slow demand, jobbers
generally stating that they have experienced a-dull distribut-
Ing business, as grocers as a rule have been engaged in_takin
account of stock. The invoice trading has been quiet, bu
as primal market have held firm, local holders have not been
anxious to sell, and values have held steady, closing at 6}/c.
for Rio No. 7 on the spot. Mild grades have been stead?/ and
desirable grades have had a quick sale at full value, closin
at 8)20. for good Cucuta. East India growths have been du
but steady at 25c. for standard Java. Speculation in the
market for contracts has been quiet, as neither buyers nor
sellers have been a%gresswe_ and prices have barely changed.
Following are the final asking prices.

. 5'55e.|Oct.. .
5-fi0o.Nov "
5'700. IDec . 5'80c. . .

Raw sugars have been neglected, as_refiners have with-
drawn from the market as buyers; nominal quotations have
been unchanged at 4HKc. for centrifugals, 9 deg. test, and
8%c. for muscovado, 89 deg. test. Refined sugar has been
quiet and unchanged; refiners have continued their guarantee
of prices for thirty days. Other groceries have been dull,

Kentuck}/_ tobacco has had onlya limited sale, but offerings

have been light and values have held steady. Seed leaf to-
bacco has been quiet hut steady. Sales for the week were
1.220 cases; also 800 bales Havana at 75c.@$1 10 in bond and
280 bales Sumatra at 75¢, @$l 85 in bond.
_ Ouly a moderate volume of business has been transacted
in the'market for Straits tin, but reflecting stronger foreign
advices prices have again advanced and the close was firm
at, 15'45@1555¢c.  Ingot copper has been moving freelﬁl on
contracts, bnt new business has been slow, and as there have
been free offerings prices have weakened slightly, closing at
11%c. for lake. "Lead has been in moderate demand and
steady, closing at 3*95@4c. for domestic. Spelter has been
quiet'and easier, closing at 5-15c. for spot delivery. Pig iro°
has been quiet and prices have ruled in buyers' favor, closing
at 89 75@11 50 for domestic . .

F?ef?ne@fjil petro?eum has been firmer, closing at B-25c. in
bbls., 3-75c. in bulk and 6'90c. in cases; naphtha quiet at
5'50c. Crude certificates have been dull; credit balances
have been advanced to 92c. Spirits turpentine has been dull
and easier at 267(226@'c. Rosins have weakened slightly,
closing at $1 49@$1 45 for common_and good strained. Wool
has had a moderate sale at firm prices. "Hops have been in
moderate demand at steady values.
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Friday Night, July 1, 1898.

The Movement of the Crop, as Indicated bﬁ/ our telegram*
from the South to-night, is given below. For the week ending
this, evenln% the total receipts have reached 19,394 bales,
against 15.181 bales last week and 18,160 bales the previous
week, making the total receipts since the 1st of Sept., 1897,
8.562,I°T bales, against 6,081,133 bales for the same period of
1898-7, showing nn Increase since Sep. 1,1897, of 1.9 0,722 bale*.

Receipt* 64— 6ul. Sion. rw?*, Wed. Thun, Fri. loiui,
GaTMton-——— G5 p—— 511 336 938 467 2,430
Tex. City. Ae. e Ll
New Orleans... 2,150 i.ieo 1,331 1,414 1,410 172 7,640
Mobile......... 8 5 24 6 41 170
Florida........... ..o L0 1,732 1,732
Savannabh......... 81 130 254 54 4 49 672
1,001 15 3 100 1,122
Pt. RoyaI,Ac. ............... 10 10
Wilmington.,.. 8 2 1 4 3 48
Waah”~on, Ac. .. ...
Norfolk............. 55 122 430 309 119 23 1,058
ITpM Kewb, AC. -t oo Ll 211 211
338 400 260 394 362 194
Ta 164 12 218 44 272 782
Baltimore L e 946 946
Phtiadei'a, * 0 34{ 211 50 377 4 37 713
Tot- thin 3.017 3/201 2.372 3,120 2.902 4.273 19394
The tonowing snows me week's total receipts,the total sino*
Sept 1.1%*T o il "In-stock to-night, com oarer) with lastyear.
AryT-wa. 1890-97. Stock.
Receipt” to This SinceSep. This Since Sep.
July Lo 1,1897. week. 1,1896. 098 1897
Galveston... 2,13 <1,904,438 391 1,340,016 20,073 5,810
aV031 112,751
New Orleans 7,640 2,859.329 1,145 2,067,711 108,794 30,053
Mobile........ 176 301,770 36 291,274 4,270 3,273
1,73 ¢ 118.433 88,525
Bavannah.,. 572 1,135,850 139 839.390 11,356 12,073
Br'wick. Ac. 269 220 177,266 2,169 1,317
Charleston.. 1,122 470,000 9 398.297 7,960 17,055
10 75,874 73,59>
Wilmington. 4b 323,639 8 234m83 6,885 2,468
1,280 857
Norfolk..... 1,058 572,984 150 703,514 16,787 1,621
N*portN.,Ac 211 25v98 ... 18.611 2
New York... 1,954 118.900 344 48,574 104,429 97,538
Boston......... 782 220,537 487 158,918 7,000 75>
Baltimore.. 946 74.732 392 02,312 12,009 5,614
Fhiladel, Ac. 713 81,842 752 45,345 8.742 2.937
Total*__ 1094 3,357 6,661,435 310.476 187,259
jNuTfc z. ,0 wuules added at Savannah as correction of receipts

since Sept. 1.

In order that comparison may be made with other years,
we give b“iow the totals at leading ports for six seasons.

Receipt* ai- 1B98 1897. 1896. 1895. 1894. 1893.
Galvea’n.Ae 2,430 391 406 322 85  1.104
New Orleans 7,640 1,145 2,522 1432 3952 5196
Mobile.......... 176 36 125 51 20 47
Bavannah .. 572 139 1,121 267 1,105 3,451
Ohas'ton, Ao. 1,132 9 291 65 44 1,130
Wilm’ton, Ac 48 8 28 22 3
Norfolk........ 1,055 150 58 32 979 8 -7
N. News, Ac. 211 137 365 1,034 759
All others... 6127 1,974 530 1,299 2,177 2,931
Tot. thiswk 19,394 3,852 5221 3,795 10,119 1B,384

Since Sept, 1 « B9.1S7iHHflIl.43 5190,2 8 7841,950 5893.776 6010,696

The -viiurts tor the week en tmg this evening reach a tota-
of 36.239 bales, of which 19,891 were to Great Britain, 5,326
to France and I, i20 to the rest of the Continent. Below

Ere the exnort,« for the week and since Sent. 1. 1897,

i * *
i Wwrt nx%rrr}r dultt)_l.].808. From SEp[E%ﬁ%%?gdt?ojily 1, 18>8
from— Great Conti- lotat Great Conti-
Brttn. France nent. Week B ritain. France ment. Total
Belt - 1,002 1002 788 >47 03P 435775 149320
Tex. City. Ac.. 76 ] 0,868 24,785  34.613
New Orleans 10d2 6320 T 10,828 1,104.06 421,071 781,824 2.307,855
Mobil#............ 164,401 73674 2270 6
Feojuicolft..-. 1,732 1732 73,883 39,535 113,423
8»Y»onah.— 73,740 82,54' 627,621 733,908
Brunswick... 157,289 87,113 24438
Charleston... 83,489 236.213 31P7» 2
Port Royal. 57,834 8500 603
WlImtmrion. 117,089 180.307 20HCHA
Norfolk........ 860 B0 61,351 32963 97,314
N'port N,, Ac . 752 762  13.4P0 20 6,776 19,16
N#w York— 3018 418 8140 3Bi150 51482 2942 6 690,82
2.603 146 2809 209.820 6.930 805,560
Baltimore.. 8449 02,111 4,070 120185 217,266
Philadelphia.. lie 100 16.964 L«2< 17.684
Ban Fran., Ao 0i,53* 133,718 143,210
Total......... 10.PP3  6.32# 8,431.400 809,612 3,087.704 7.310,815
Total, IRPd-or  ftpan 4240 2,092 0*5 693 464 3.19Q-.Q0 6.875.719
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_In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
Mew York, which are prepared for our special use by Messrs,
Lambert. & Birrows. Produce Exohange Building.

ON SHIPBOARD. NOT OLKARUD FOR™

Lcaeinff

July 1 at Great s Other Coast- stock.

Britain. Ftance. poreiffn  wise. Total,

New Orleans... 6,489 None. 14.965 None. 21,454 87,310
tatvestom 2,977 None. None. None. 2.977 17,090
None. NoLie. None. None. None. 11,356
Charleston..... 500 None. None. 400 900 7,000
*ol>tle.... None, None, None. None. None. 4,270
Norfolk,....... . None. None. 800 3,500 4,300 12,487
850 200 750 None 1,800 102,629
3ther porta.... 4,000 None 2,000 None 6.000 30.HO7
Total 1898... 14.816 200 13,515 3.900 37,431 273,045
Total 1897... 5,008 150 5974 1225 12,157 174.902
Total 1896... 12,412 3HR9 1-1488 135% 32,144 211.904

Speculation in cotton fjr future delivery has been dull and
prices have again weakened. Owing t0 the continued ab-
sence of demand for actual cotton, longs in the near-by deliv-
eries have grown tired of carrying their holdings aud have
shown a disposition to liquidate then accounts. Tae new-
crop deliveries have been influenced by the continued favor-
aole conditions for the growing crop. "The selling, however,
has beeu done principally by foreigners, and It is gener-
ally believed by the "local trade that it has been
against their actual holdings. Neither regular nor
outside local operators have shown a disposition to
make new ventures in the market, as they have beeu
unable to see anything in the situation to warrant baying for
investment account; still, as the crop has two critical mouths
to piss through before it is assured, they have been as reluct-
ant to sell the market at the comparatively low prices now
ruling inasmuch as with a period of unfavorable weather
conditions the market would take on a wholly different as-
pect from the one now noted. To-day there was a quiet and
easier market prices declining _points under weaker for-
eign advices, accompanied by selling orders, liquidation by-
longs and continued fayorable crop prospects. Tue close wag.
reported barely steady.” Cotton on the spot has been quiet
and prices were lowered 1 16¢c. on Thursday and 1-16c. to-
da1\5. closing easy at 6L£c. for middling uplands.

he rates on and off middling, as established Nov. 17, 1897,
by the Revision Committee, at which grades other than
middling may be delivered on contract, are as follows.

Fair.......... 0. on Good Ordinary........... 0. Itioff
Middling Fair.. . on Good Middling Tinged....... Even
Strict Good Middling.. %on Strict; Middling Seamed___ 7sa olt
flood Middling-.... h,on Middling Stained.-............ 7,9 off
Strict Low Middling 3ia Off Strict Low Mid. Stained... lla off
Low Middling........... 7,8 ca- Low Middling Stained....... 1% off
Strict Good Ordinary.. .. tsoff
On this basis the official prices for a few of the Igrades for

the past week—Tune 95 to July 1—would be as follows.

UPLANDS. Sat. ITloii Tue» Wed TU. Fri.
Jood Ordinary.. 5% & 5hi 5>«
Low Middlin . 556 S 515,e 57a 5t6lg
diddling... 0% 6% Z 6% 654 6%
‘400d Middlir 6% 6% 8o 6% 09is 6%
Middling Pair ... 7o 7L, x0T 616,*

GULP. Sat. rrion Taes Wed TIx. Frl.
Good Ordinary.. 5% 5% 5% 5&e 5%
Low Middling: 63,6 63,, 634 6i$ 6Jia
Middling........ 6% 6% 6% 6%
Good Middling 6% 0% (o, 61316 6%
Middling Pair.. 5 750 1.V 73,4

STAINED. Sat. VIOa Tue* Wed TU. Frl.
Low Middling 4%  4H 4% gepj 478
Middling........... 5156 5I5If 515, T8
Strict Middling. 6eS3  6SS 66, 63,2 J&
lood Middling Tinged... 6% 6% 6% 6% 6®i«

The quotations for middling upland at New York on
July 1 for each of the past S3years have been as follows.

1898....0. 64 1890....0.12 1882....0.12%
1897. 7%  1889... .. 111-8 1881 — -.1114
t896. 774 1888... .. IGfl,, 1880... -UH,.
% 1887.. 1I'ID 1879... -13'«
1894. ™ 886— .. 996  1878... -.117.6
1893. 8 1885... “IOifl  1877— .12>4
7%  1884... .. 11 1876... “12
1891 8% 1883 .. -106,6 1875.. .15%

Note.—On Oot. 1,1874, grades of ootton _ quoted were changed.
According to the new olasnitloatlon Middling was onthat day quoted
»ee. lower than Middling of the old classification.

MARKET AND SALES.

The total sales of cotton onthe spotand for future delivery
each day during the week are indicated in the followmg
statement. For the convenience of the reader we also ad
a column which shows at a glance how the market closed
on same days.

SALES OF 8POT AND CONTRACT.

SPOT MARBLET Sales of
CLOSED. Ex- Oon- Svec- Con- Total Futures.

port. stimp. uvVVvn tract. rotal
Sat’day.. Dull 963 125 1,088 13,900-
Mondgy. Very dull. _ um 100 25,700
ruesday Very dull - . 190 _ 200 390 21,300
Wed’day Quint e 250 87 900 1,957 23,100
rh'day.. Very dulMj* dc. ... 23 __ 300 536 77,700
Friday.. Easy at dec. 175 232 — 2,800 3,207 71,600
Total.. 1,388 1,590 — 4,300 7,278 233,300
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34

Quotations foe Middling Cotton at Other Markets.—
B-jiow are closing quotations of middling ootton st Southern
and otherprincipal ootton markets for each day of the week.

oiAmxa vjU'iTArioMa iroa MIDOLING OOTTON ON—

ending

July 1. Scrfur, Non. Tnct.  ITedite*. Tkurl. yr,
G*iv«s*um, »o».* 618t *jq 5H_fi 51i,«
KawOrl)*ai - Kknc 511,38 &V Ble3 316
Mobile.......... 5\ al\ 5\ 51, 5\
Eﬁ nah.. 5% s% 59» 5% an* 5%

m&wtm. Nominal. Nominal. Nominal. Nominal. Nominal Nominal.
Norfolk 55) S~» 57 S’s 5;11

orfo 6-hs 63., i 0%
Boatold...... 6% 6*a 6*8 ((5)02)& 9It|S].3 She
B*Kimor«\... 6V e<* (8] 6% 6" 6hj
PMUdtdphlft  03s 6s* 6-\i 6«b O'hs 6"
Augusta...... 0h« 6 > 6*1, Oh, She 6%® *«
Memphis----- 6 &'Sie 8th, 516, 57s 57
Bt. Louis___ 515« . 5'h« 516,3 516,3 578
Eouston . 5y Mil, E?)*I' 513,3 511,3 513,0

Incinnatr.. @ 0 0] 6 6
Louisville... 6% G*s 61 6% flls 655

The closing quotations to-day (Friday) at other imported t
Southern markets were as follows.

| Coiambus, Mine 5R Nashville.... . b«*
5-e |Eufaula___ 5=8 Natchez. ... 56s

_ 6s* 1Little Roelc.... 5hi Raleigh...... . 6
Ooimnbue, Ga. 54 1Montgomery... 5*8  Shreveport_ . 57,3

Overland Movement for the Week and Since Sept. 1.—
We give below a statement showing the overland movement
for the week and since Sept. 1, as made up from telegraphic
reports Friday night. he results for the week "ending
July i and since Sept. 1in the last two years are as follows.

1897-98. 1896-97.
July 1. . .
Since Since
Week. Sept. 1 Week. Sept. 1,
Skipped—
. 2,941 854,084 7,109 545.191
Via Calr0.....ccovereneiieicienns 2,334 335,574 957 27,258
Via Parke 171 33,200 EO00 21,195
Via Rock Island 46,887 13,951
ViaLouisville.... *innnnn - 642 131,440 169 136 377
1,569 152.096 1,030 146,07%
Viaotherroutes, &0...cceovvennee 2,732 183,890 867 115.192
Total grossoverland......... 10,489 1,787,171 10,932 1,238,242
Deduct thipmenti—
Overland to N. Y., Boston, &o.. 4,375 490,121 1,974 315,149
Between Interior towns......... 535 3T.340 41 4,795
Inland, 3so.. from South... 1,174 49,953 1,257 49,310
Totalto be deduoted.......... 6,404 583,411 3,272 369,154
Leavingtotal netoverland™.. 4,035 1,203,757 7,660 869,033

*Including m_ovementby rail to Canada.
The foregoing shows that the week’s net overland movement

this year has been 4,085 bales, against 7,630 bales for the
week In 1897, and that for the season to date thegg regate net
overland exhibits an excosi over a year ago of 334,669 Dales.
1897-98. 1896-97.
Zn Sight and Spinners’ si
Takuigs. ince KWLC
g Week.  sept. 1. Week. Sept. 1

Beoelpts at ports to July 1 ... . 19,394 8,562,157 3,852 6,661,435

mTetoverland to July 1. ...oes 4.085 1,203,757 7,660 879,088

Southern consumption to July 1. 21,000 951,000 14,000 837,000
Total marketed 44,479 10716914 25,5<2 8,367.523

Interior stocks in exoess *7,101 113,432 *8,839 168,111
Came Into sightduring week. 37,378 16,673
Totalinalght July 1.. ... 10830398 8 299,409

Njrth’nsplnnerstak’gstoduly 1 6.704 2,147,438 34,501 1.632,734

Weather Reports by Telegraph.—OUr telegraphic re-
ports this evening from the South indicate a continuation of
generally satisfactory weather conditions during the week.
The temperature has been high and the rainfall about as de
sited in most sections, and in constquance further improve
ment in the crop is reported.

Galveston, Texas.—We have had showers on six days of
the week, the precipitation reaching one inch and eight
hundredths. The thermometer has averaged 80, the highest
being 88 and the lowest 71.

Palestine, Texas.—The weather has been very favorable
for farm work. There has been rain on five days of the
past week, to the extent of eighty-eight hundredths of an
_|nch79 The thermometer has randged from 08to 9 > averag-
ing 79.

Huntsville, Texas.—We have had heavy rain on two days
of the week, the precipitation being two inches and twenty-
eight hundredths. Average thermometer 3, highest 98 and
lowest 73.

Dallas, Texas—Dry weather is needed. i
fairly well, however, and early plantings are blooming an
formln% squares. It has rained heavily on two clays of the
week, the rainfall being three inches and seventy-eight hnn
ggetdthgg. The thermometer has averaged 81, ranging from

0 95.

San Antonio, Texas—Farmers are busy clearing the fields.
The plant bus greatly improved. It. has rained on two days
of the week, the precipitation reaching three hundredths of
an inch. Minimum temperature 72.

_ Lulirtg, Texas—We have had light, rain on two davs dur-
ing the week, to the extent of thirty-four hundredths of an

Cotton is doin
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inch.
to 90. ,

Columbia, Texas.—We have had showers on two days of
the week, the rainfall being twenty-seven hundredths of an
gg)ch. The thermometer has ranged from 71 to 89, averaging

The thermometer has averaged 81, ranging from 73

Cuero, Texas.—Cotton is doing finely and farm work is
well advanced. There has been light rain on five days of the
?_as_t week, tbe precipitation beln% forty two hundredths of
in inch. Average thermometer 83, highest 94 and lowest 73.

Brenham, Texas—We have had rain on two days daring

the week, to the extent of forty-six hundredths of” an inch.
The thermometer has averaged 84, the highest being 93 and
the lowest 74.
_ Corpus Christi, Texas.—We have had rain on one day dur-
ing the week, to the extent of twenty-four hundredths of an
{nc& The thermometer has averaged 80, ranging from 76
0 o4,

Weatherford, Texas.—We have had rain on two days of
the week, the rainfall bei g seventy-four hundredths of an
_|nch83 The thermometer has ranged from 69 to 91, averag-
ing 83.

Hew Orleans, Louisiana—It has rained on three clays of
the week, the rainfall beln% one inch and sixty-fourhun-
dredths. The thermometer has averaged 82. )

Shreveport, Louisiana—We have had rain on five days of
the week, to the extent of two inches and thirty-six “hun-
%59{“%% The thermometer has averaged 80, ranging from

0 9%

Ooiumhus, Mississippi.—There has been rain on two days
during the week, to the extent of sixteen hundredths of an
ineb. ~ The thermometer has ranged from_ 74 to 98, averag-
|n389 June rainfall three inches and thirty hundredths.

eland, Mississippi.—Rain has fallen on three days of the
week, to the extent of fifty-two hundredths of an inch. Av-
erage thermometer 78'7, highest 90. lowest 67.
_ Greenville, Mississippi —The weather has been warm dar-
ing the week with a rainfall of about one inch._ )

Vicksburg, Mississippii—There has been rain on five days
during the week, the precipitation reaching two inches and
two hundredths. The thermometer has averaged 80, the
highest being 93 and the lowest 68.

Little Rode, Arkansas —There has been only a trace of
rain the past week. The thermometer has averaged 81,
ranging from 68 to 93. ) )

Helena, Arkansas.—The crop is splendid. We have had
showers on two days of the week, the rainfall reaching
thirty-four hundredths of an inch. The thermometer has
ranged from 67 to 89, averaging 74. )

Memphis, Tennessee—Crop accounts are generally fine.
Rain has fallen here on two days_of the week, the rainfall
reaching eleven hundredths of an inch, but in neighboring
sections the precipitation has been heavier. Average ther-
mometer 8i'l, highest 92T and lowest 69'7.

Nashville, Tennessee—It. has rained during the week, the

recipitation reaching fifty-nine hundredths of an inch.

he thermometer has averaged 78, the highest being 90 and
the lowest 64. ) o

Mobile, Alabama.—Reports from the interior indicate that
there have been beneficial rains, and crop accounts are good.
There has been rain here on three days of the past week, the
precipitation being fourteen hundredths of an inch. The
thermometer has averaged 82, ranging from 70'to 93.
Month's rainfall four inches and eighty-siX hundredths.

Montgomery. Alabama.—The cotton crop is doing well and
bolls are abundant. The weather has been very hot during
the week, with no rain. The thermometer has ranged from
70 to 98, averaging 84. Jerne rainfall one inch and forty-one
hundredths.

Selina, Alabama.—Telegram not received.

Madison, Florida.—Telegram not received. )

Savannah, Georgia—Dry weather has prevailed all the
week. 85The thermometer "has ranged from 70 to 96, aver-
aging 85.
gAl?gusta, Georgia—We have had_rain on two days of the
past week, the rainfall reaching thirteen hundredths of an
inch. Average thermomeler 83, highest 97 and lowest 67.

Charleston, South Carolina—Rain has fallen on one day
of the week, to the extent of forty-one hundredths of an
inch. Average thermometer 84, highest 94, lowest 75.

Stateburg, South Carolina—Crops are progressing well.
There has been light rain on two days during the week, the
precipitation being nineteen hundredths of an inch and more
Is threatened to day. The thermometer has averaged 84T,
ranging from 68 to 84. ] .
 Greenwood, South Carolina—Crops are very irregular and
lice are reported in some sections of this country. e week’s
rainfall has been partial. The thermometer has ranged from
71 to 9i, averaglnga84 .

Wilson, North Carolina—There has been no rain the past
week. Average thermometer 86, highest 95, lowest 70.

The foliowing statement we have also received by telegraph,

showingi( the height of the rivers at the points named at
3 o’clock June 80, 1898, and July 1, 1897.
June 30, ’98. July 1, "97.
. Feet.
Nethr_Ieans % 18; 1
%QM'(%& i
V|c[<sY) rg %7-8 1



July 2, 18>81

India Cotton Movement from all Ports—The receipt®
of cotton at Bombay and the shipments from all India ports
for the week ending June 30, and for the season from Sept. 1
to June 30 for three years have been as follows:

1897-98. 1896-97. 1895-96.
Receipts at— i i
Week. Silprlcell Week. Si;{‘fel_ Week. ~
Bombay...... 23,000 1,727,000 19,000 1,526.000 7,000 2.071,000
For the Week. Since September 1.
Exports
from— Oreat Conti- Great Conti-
Britain. nent. 10tal.  Britain. nent. Total.
Bombay—
1897-98.. 2,000 5.000 7.000 12,000 395.000 407.000
1896-97.. 6.000 6.000 30.000 528.000 558.000
1895-96.. 7,000 7,000 71.000 706.000 777.000
Calcutta—
1897-98.. 3.000 21,000 24.000
1896-97.. 3.000 3,00*6 6.000 64.000 70.000
1895-96.. 1.000 1,0CO 11,000 72.000 83.000
Madras—
1897-98.. 2,000 3.000 5,000
1896-97.. 1,000 1,000 8,000 16,000 24.000
1895-96.. 10,000 9.000 19.000
All others—
1897-98... 4.000 4.000 12,000 P9.00Q 111,000
1896-97... 2.000 2.000 25.000 96.000 121,000
1895 96. 2,000 2,000 19.000 84.000 103,000
Total all—
1897-98.. 2,000 I 9,000, 11.000 29.000 519.000 547.000
1896-97 12,00 12,000 69.000 704.000 773.000
1895-96. 10,000 1 10,000 111,000 871.000 982.000
Alexandria Receipts and Shipments of Cotton.—
Alexandria, E t,
Tanesg 3YP 1897-98. 1896-97. 1895-96.
Beoelpta (oantara*)__
Thisweek . 2,000 1,000
SInoeSept. 1 6,513.000 5,779,000 5,2C5,000
This 1 Since 1 This Since Thil Since
week, \8ept. 1. | week. 8ept.l. week Sept. 1.

mxporta (bales
ToLiverpoo 322.000

3,000 367.000
3,000 689,000

-

To Continentl__

2,000 330.000
4,000 423.000

Total Europe. 6.000 753.000

*Aoantarla 98 pounds.

t Of whloh to AmerlnaIn 1897-98,51,043 balsa;
bales; In 1895-96, 57,654 bales.

Manchester Market.—OUr report received by cable
to-night from Manchester states that the market is quiet for
both yarns and shirtingr. 1he demand for both India and
China is improving. We give the prices for to-day below and
lea'e those f<r previous weeks of this and last year foi
comparison.

2,000 330.000
3,000 320.000

5,000 650,00C

In 1896-97, f0,170

1898. 1897.
8% Ibs. Shirt- CotVn 84 Ibl. Skirt OotVi
32* Cop. jngs, common Mid. 32, 00P. jngs common Mid.
Twist. tofinest.  Uplds  Twiet. tofinest.  TJpld
a. d. a d. a d. d. d. d. s. d s d d.
M’y27 5i318-6ia,ai4 2 96 9 34 638974 4 0496 6 4%
J'e 3513 6613w 4 2 -90 9  3yje 636 9738 4 04%6 6 4%
“710 B1%1, 613,84 2 96 9  3Ra 638 97-ha 4 0%®6 6%
17 4 2 96 9 3®la I6H 97~ 4 1 96 7 4%
“o24 4 1496 84 3ba 63,, 973a 4 11496 7 4%
July 1 4 1 96 8 3170 6% 97% 4 1id®6 7% 41,35

New England Cotton Mill Situation.—It is hlgh'y
probable that over half the cotton mills located in Fall River
will be idle next week. Altogether about 600,000 spindles
and 15,000 looms are represented. In the Howland and
Rotch mills, New Bedford, notices of reductions in wages
were posted on June 15 and similar action has now been
taken by the New Bedford Spinning Co., the cut-down to go
into effect July 4.

Egyptian Crop.— Mr. Fr. Jac. Andres, of Boston, has fur-
nished ns the report of thp Alexandria General Produce
Association for the month of May as follows :

The temperature been favorable, especially during the latter
gart of the month. From sone districts reports" come of the crop

eing rather backward, butin general the cotton plants are in anor-
mal condition and progressing favorably. In fact thnir condition,
taken altogether. Is almost the same as this time_last year. Worms
in small quantities have made their appearance in sevéral localities,
but have been disturbed, owing to great heat, and occasioned no
damage up to the present. Water is far from being plentiful, but,
thanks to the system of rotation. Irrigation has been carried on regu-
larly. In Upper Egypt and Faﬁ/oum the reports as t mthe state of the
plants are satisfactory, although somewhat late. W ater is distributed
here rather more easily than in Lower Egypt.

Government W eekly Cotton Report.—_Ml’.W. L. Moore,
Chief of the Weather Bureau of the A?rlcultural Depart-
ment, made ﬁubllc on Tuesday the fol owm% telegraphic
reports on the crop in the Southern States for the week
ending Jane 27:

Virginia,- Dry and generally cool; weather favorable for farm
woik "which was vigorously prosecuted; growth of c-Mon retarded.

North Carolina.- Except cool nights first half, which checked

rowth of cotton, week was favorable, beinrdry and sunny, enabling
armer* to clean and cultivate thoroughly; cotton still late forming

squares slowly, o»'ly blooming along southern tier of counties; carn-
agse by lice considerable. . . , ..
outh Carolina.—Favorable week, with marked improvement in
all crop*; cotton healthy, much of it small for the season, but growing
and putting on square* satisfactorily, some fields becoming glrassy.
Georgia —Good rains over most of State first of week, followed L_
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d plenty of sunshine, have improved all crons

rowth and talcing on fruit and bloom. |
e week over Western District, -where cotton im

2*®?“ ,DalJshowers an

P°oa
bLORiDA.—Favorab?
proved; conditions vary over other sections, where rainfall was badfr
distributed; cotton continues to improve A
Alabama.- Frequent and well-distributed showers; cotton growing

gtnningto fruit bl00Itls beoomlIS general, and early-planted be®
»JMIS ST r'~ Cotton *r?winf rapidly and:blooms becoming more

fSZ 6»rfén«!inteft0° mlU rata [0Cally’ cau6i"S
Louisiana.—Warm, showe(rjy week favorable for erop growth- cot-
tgorrés%glowing almosttoo rapidly to fruit well, blooms general, some
T kxas.—Week of favorable weather for cleaning crops of weeds and
grass,; cotton improving rapidly, is in good state of cultivation, ex-
ent in few localities, and crop promising.
Arkansas.—Cotton growing rapidly and is in promising condition,
though along the upper Arkansas River much overflowed land will be
g?%r}ggged; rams have been so frequent as to prevent proper working

Tennessee.—Good rains over greater portion of State, followed by
warm sunshiny gre'atli/ improved condition of crops; heavy, damag-
ing local rains in middle section; cotton generally well cultivated and

}‘)rfurlél_ﬂg, but some fields in western section are foul, owing to eXcess
in:

Oklglahoma.—EarIiestcotton is forming squares and a few blooms
are showing.

Missouri.—Cotton excellent.

These reports on cotton are summarized by the Depart-
ment as follows:

Except in the Carolinas, cotton has grown rapidly throughout the
cotton nelt, and in portions of the central section its'growth has been
somewhat too rapid. The crop is generally well cultivated exceptin
limited areas in Texas, Louisiana, Tennessee and South Carolina,
where some fields are grassy. Complaints of lice are also received
from the Carolinas.

Jute Butts, Bagging, &c.—There has been a fairly good
demand for bagging during the week under review and
prices have been well maintained. The close to-night is at
57c. for 1% Ibs,, 5%c. for 2 Ibs. and 57gc. for standard
grades. The market for jute butts continues dull. Quota-
tions are nominally 80c. for paper quality and 1%c. for
mixing.

Shipping News.—As shown on a previous page, the
exports of cotton from the United States the past week have
reached 36,239 bales. The shipments in detail, as made up
from mail and telegraphic returns, are as follows:

Total bales.
New York—To Liverpool, per steamers Cevic, 3,364 ,364
To Hull, per steamer Colorado, 175....... 175
To London, per steamer Alexandria, 9. 9
To Manchester, per steamer Sirius, 405... . . 400
To Bremen, per steamers Friedrich der Grosse, 2,137___
Kaiser Friedrich 443— Trave, -<60 2,940
To Hamburg, per steamer Pennsylvania, 209... 209
To Genoa, per steamer Pocasset, 998.... 998
To Venice, per steamer Pocasset, 51.. 51
New Orleans—To Liverpool-June 25—Steamers Louisianian,
617; Musician, 6,500 June 28—Steamer Traveller,
............................................................ ,602

3,485
To Havre-June 24—Steamers Afghan Prince, 2,000; Co
rientea, 2,578 ..June 25 - Steamer Bendi, 48

To Hamburg—July 1—Steamer Marino, 700 . 700
Galveston—To Antwerp-June 30—Steamer Curytiba, 1,602.. 1,602
Corpus Christi, <fec—To Mexico, per railroad, 75 ...ccceevrvveene 75
Pensacola—To Liverpool—June 27—Steamer Dargai, 1,732... 1,732
Norfolk—To Hamburg—June 25—Steamer Eidsvold, 850....... 50
Newport News—To Liverpool—June 27—Steamer Shenan-

AOAN, 752 sttt e 752
Boston—To Liverpool—June 21—Steamer Armenian, 1,885....

June 22—Steamer Ccphalonia, 32....June 23—Steamer

Norseman, 258__ June 28—Steamers Cambroman, 242;

Catalonia, 2 »6. . 2,663

To Yarmouth -June 25—Steamer Prince Edward, 146.......... 146
Baltimore—To Bremen-June 29-Steamer Munchen, 3,449... 3,449
Phitadelphia—ToLiverpool—June 24—Steamer Pennland,196 196

T 0 LA Lt e 36,239

The particulars of the foregoing shipments, arranged in
our usual form, are as follows.

Great French Qer- <-Oth.E'rope~, Mexico,
Brivn. <t

ports, many. North. South. Japan. Total.
8 146

New York. 3,948 ... s .1,
N.Orleans. 10,602 5,326 16,628
Galveston. e 1,602
Cor. C., &o... . 75 75
Pensacola. ,732 1,732
Norfolk.. . 759 850 ?gg
Np’t Ne
BgstoniS 2,663 146 2,809
Baltimore. 3,449 3,449
Pliiladelp’a "196 196
Total.... 19.893 5,326 8.148 1,602 1,049 221 38,239

To Japan since September | shipments have been 128,056
bales from Pacific Coast, 8,700 from New Orleans, 26,029 bales
from Galveston, 7,100 bales from Pensacola, 4,5J0 bales from
Mobile and 27,910 bales Com New York.

Cotton freights at New York the past week hare been
as follows.

Satur. Mon. Tues. Wednes. Thurs. Fri.

Liverpool....... 15t 15t 151 151 15t 15t
Havre 35t 351 35t 351 30t 30t
30t 271 27t 271 27t 251

Hamburg......... .C. 30t 301 301 30t 30 301
Amsterdam........ . C. 30t 30i 30: 301 30) 30t

Reval, v. Hamb c. e — — —

Do v.Brem’nc. ... _
Do v.Hull...c. 401 331 38t 381 381 381
Rotterdam . 301 301 301 301 30t 301
. .d. 35t 35t 35t 35t 35t 351

. d. 451 401 401 401 401 401

Antwerp. cd % % 4 4 % %
Ghent,v.Antw’p.d. 5R2 582 652 633 B32 6S3.

tCentsnetper 100 Ibs.
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Lives;pool.— By cable from Liverpool we have the follow
tagstatement of the week’s sales, stocks, &o., at that port.

June 10 June 17 June 24 July 1

Sales of the week........... bales. 40,000 52,000 51,000 4&%

0? which exporters took... 700 1.800 3.600

OX which speculators took. 100 500 000 1,300
8s es American.. . 37,000 49.000 49,000 42.000
Aeiua export. . 7,000 8,000 9,000 3.000
forwarded...... . 49,000 53,000 54,000 47.000
Total stock—Estimated.. .. XU52,000 1,143,000 1.1t7,000 ,107,000

Of which Amenimn—Bstitl’”d T>31.000 1,053.000 1,027,000 ,018,000
Total Import of the week 38,000 52,000 37,000 41.000

Of which American........... 33,000 43*000 31,000 37.000
Amount afloat............. 90,000 69,000 55,000 50.000

Of which American....... 92.000 60,000 40,000 49.000

The tone of the Liverpool market for spots and future*
each day of the week ending July 1 and the daily closing
prices of spot cotton, have been as follows.

Spot, SaTday. Monday. Tuesday. Wed'day. Thursd’y Friday,
1:'\z{|5arlr(.etﬁq.J) Dull. Quiet. '}j"eorﬂ%';]aé? Steadier N DUYers’ Easier.
Mid. Dpl’ds.  37ie 37;b She 371« 3“e Si%a
Sales...... 5,000 10,000 8,000 8,000 8,000 8,000
Spec.* exp. 300 500 500 500 500 300

Futures. ? et at ietat OQuietat
Market, 1 Quleta . . uiet a Ui
’ -04 de-  Steady. et. et. -04 de-  I-t>j de-
1:45 P. M.( “line. eady Qui Qui cline. cline.
Market, i ; Ver uiet but  Barel Barel
4.P. H. I( Quiet. steadX/. Qsteady. steag)y. Easy. stead)},.

The prices of futures at Liverpool for each day are given
4>elow. Prices are on the basis of Uplands, Low Middling
olause, unless otherwise stated.

1 * The prices arr. given in pence and 64>ths. Thus: 3 63 means
3 (J3-64d.. and 4 01 means 4 1-64d.

Sat. Mon. Tues, Wed. Thors, Fri,
June 25 to
July 1. 12*3 1 1:45 4 1:45 4 1:45 4 1:45 4 1:46 4

FM. FMP.MPM. F.M PM. PM. PM. PM. PM P.M. P.M

d. d. d d. d. d. d. d. d. d. d. d.
-Jime ... 324324 324325324325325325324324
ditme-juiy.. d21324 *24 325324 325325325323323321322
Joly-Ang... 32432 3243 324 32%»32532>323323321322
Aug.-Sept... 321324321 325324325325324323323321322
Sept.-Oct... 321323323321 32332.32132332/322320320
Oot-Nov___ 322322 4223233223233*3322321321319319
Nov-.Deo. .. 321 321321322321 32232232232032031831S
Deo.-Jan__ 321321321 322321322322322320320318319
Jan.-Feb_ 321321 3213223213223223.2320320318319
Feb-March. 321 321 3221322322322323322321321319319
Moh -April, 322 322323.323323323324323322321320320
April-May 32032L

BREADSTUFFS.
Friday,JUly 1, 1898.

The demand for wheat flour has shown something of an
improvement from that experienced daring the preceding
fortnight. With the more settled and steadier tone to wheat
values, particularly during the latter part of the week,
buyers showed rather mire interest. Their purchases, how-
ever, have been principally of small lots, as naturally at this
season of the year the trade is not disposed to invest freely;
F_ric_es have held to a steady basis. Rye flour has had a
imited sale and has brought steady valués. Corn meal has
sold slowgl and prices have weakened slightly in sympathy
with the declioe In the grain. )

Speculation in the market for wheat contracts has been quiet
and the course of prices has been somewhatirregular. E irlyin
the week the t ndency was downward, as there continued
some pressure to sell by longs to iiquida e their accounts ;
fOI‘EI%n advices reported dull and easier markets and the
weather conditions at the West were reported more favor
able for the harvesting of the winter-wheat crop. At the
lower prices, however, exporters were good buyers. Wednes-
day the market took a decided turn for the better, prices ad
vancing _Disappointing returns from the harvest
fields as to the yield of the winter-wheat crop, owing to the
unfavorable weather conditions latterly experienced, together
with a revival of the demand from exporters, had a tendency
to restore coufiieocein the situation, and prices scored the
advance above noted. Thursday prices advan led early in the
day, but at the hlgher prices” selling by recent buyers to
realize profits turned the market easier and the improvement
was lost. To day there was a moderately active and higher
market on buying for investment account, stimulated by un
favorable crop accounts and steadier foreign advices, closing
at an advance ot i(AZ%c. for the day. The spot market was
firmer_but quiet. The sales for export here and at outports
were 08,10 bushels.

DAILY CLOSING I'RICES OP WO, 2 RED WINTER WHEAT.

Sat, Mon. Tues, Wed. Thurs, PH,
Jnly fleltver?/ ................... c. 79 79 77H 80 79% 832
September [letsvery__c. 72 72 71% 73 73*8 15%
December delivery....c. 72% 720 71%  73% 73% 75%

There has been a moderate speculation in the market for
Indian corn futures, but if, has been at the expense of priceB,
particalarly during the first half of the week, under liquida-
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tion by Ion%s, especial'}- in the near-by deliveries Weather
conditions have been more favorable, although complaints of
too ranch moisture are etill heard Subsequently, however,
sympathy with the stronger turn to wheat valués and a de-
mand from shorts to cover contracts advanced prices; but on
Thursday renewed selling by longs_again turned the market
easier, Today the market was firm on crop reports. The
spot market was fairly active. The sales for export here and
at outports were 23U.0G0 bushels.
DAILY CLOSING PRICES OP NO. 2 MIXED CORN.

. Sat. Mon. Tues. Wed. Thurs. Fri.
futy delivery ... c. 36% 35% 3 % 36 35% 36%
September delivery___o. 37% 36% 36% 37% 36% 37%
December delivery___o. 37% 37% 37% 38 37% 38%

Oita for future delivery have been dull bnt prices have de-
clined sharply, following the Western market, where the
country trades have been reported aa free sellers, and has in-
duced selling by longs to liquidate actonnts. Sympathy with
the easier marKet for other grains eatly in the weék also
had a weakening influence, as did the continued slowness of
the cash trade. To day toe market was dull but steady. The
spot market was firm but quiet, closing at Sfikic. for No. 2
mixed in elevator and No. 2 white at 28c. in elevator.

DAILY OLOSING PRICES OP NO. 2 MIXED OATS.
ftett. don. Flits. Wed. Thurs. Fri.
July delivery . 0. 21H 26% 25 26 25%3  25%

.Rve has sold slowly and prices have worked in sympathy
with other grains. Bariev has been dull and prices quoted
have been largely nominal. ]

The following are closing quotations:

flour.

Patent, winter........ $4 50 04 90

Baperflne.. 240®3 25 City mills, extras 545
Extra. NO. 2 ..covvrenne 340®3 50 Rye flour,supertine 2 90 <1330
Extra, No. X.. 360 3375 Buokwlteatdour... ...
Clears.... 360 ®105 Corn meal—
Straights ... 40034 65 W estern, eto.......... 205 «2 15
Patent, Spring.... Brandywine....... 220

[Wheat flour in saoks sells at prloes below tﬁose tor barrels.]

GRAIN.

W heat— 0. e. Corn, per bush— 0.

Hard Duluth, No. X 79%® 80% Western mixed

Red Winter, No. 2.. 778)3 89 No. 2 mixed.

II\—liarthan.NNoxl.. 7N70m|naé.3 Western Yell
orthern. No. X ... W estern W hite... .36% 438)3
'ats—Mix’d, perbah. 24 @ 28% Rye- )
W hite.... 27 ® 35 W estern, per bush___ 50bB®521a
No. 2 mix State and Jersey......45 ®50
No. 2white.. Barley—W estern. 8 ®52
Feeding .35 ®40
W heat Duties Restored in Prance and Italy.—The

Italian Senate on June 28 adopted a motion providing for
the re-establishment on July 1 of the duties on wheat and on
June 30the French Cabinet took similar action.

The movement of breadstuffs to market as indicated in the
statements below is prepared b|¥ us from the figures col-
lected by the New York Produce Exchange. The receipts at
Western lake and river ports for the week ending June 25, and
?lnﬁ:e Aug, 1, for each of the last three years, have been as

ollows:

Receipts at—  Flour. Wheat. Com. Oats. Barley. t Vi,
B6&U90&S BushSQ Ibs Bmh.bQlbs Bush.zm» BushASIbs Bit. 60 Ib*«
Cktoa&o........ 30.178 37,000 1,972,647 1,303,v00 42,100 4,B00
Milwaukee.. 23.000 103,050 93,000 108,000 14,400 0,000
luluth....... 60,800 235,520 29.493 9,940 3,724 7.*4*
YUnneapoilB- 2060 139870 50.020 81,030
793 52,302 100,'-55 39,000 3,008
Oetroit...... 2,850 10,349 10.010 22505 ... 4 2,063
Cleveland... 12,127 238.193 141.8?5
1t Louis . .. 11,400 20,242 220,560 80,490 700
~eoria ....... 5,310 1,300 180,900 113.55Q 4,250 006
Kansas City. 30.000 132,000 27,00vi
Tot.wk.%8. 134.012 055920 3.036.908 1.991.136 64,474 25,30
1 jame wk.’97. 251270 1535008 3,190290 2.947.559 352.680 48,071
lame wk.’00. 234,851 2,054,002 J,828,739 3.013,290 344,i71 60,700
iince Aug. 1.
1897-98........ 10,793,476 110,885,424 229,194,925 171.908,902 85,432.489 10,013,490
1890 97....... 10,009,437 156,012,718 151,850*02“ 10L.237.244 88.172,187 0,900,073
LSH5-90....... 10,098,195 1P33«!>.005 111,790.1®- 110,700.760 30.700.821 8,895,090
Che receipts of flour andfgrain at the seaboard ports for the
week ended Jane 25, 1898, follow:

. Flour, Wheat, Corn, Oats, Barley. Bye,
Receipts at— bbUi. bush, bush. bush, bush.y bl}g%
gew tYork— ...... 1.1951.5158 %%%Aé*g 1 8%% 200 89,750 219,035

>ston......... . .
>StOM- 3229 TE0ls H2\69 1047
Philadelphia ... 4130 1555 209210 18/0 ﬁ%%(&?
Biltlinore---—-- . 48,950 1,253.610  15%9d? X
3.940 37,114 7.%2
Nowv Orleans™....... 5,670 37,725 09.412 33.235
Newport News— 19,000
122, .7
33.40>
Galveston........ 9,000 2.000 2,000
Totlweek........ 13.3 160\050 40002 3 1978879 8% 263,
Week 1837 - 355% 100 40028 1R Golh T8E%8

_*itdCeiuts d™> not Include grain passing through New Orleans for foreign
jorta on through bills of lading.

Total receipts at ports from Jan. 1 to June 25 compare as
follows for four years:

Receipts of— 1803. 1807, 1800. 1896,

9,170 406 7,795,784 0,2TOvIO 7,601,789

c oun SR PRMR 2D hmm

o ... .08 «5, .

Outs .. - 5919 35.243.1°03 £MI640,441 18,703.807
B-trley. x 2,816,555 0.220415 4,026 130 408,043
rtye,,.,, 8,170.867 4,188.741 1129,118 174,426
Total *raln— ™ 231,202,031  160,0+1,070 92,755,007 53,222,754
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The exports from the several seaboard ports for he week
ending Jnne 25, 1898. are shown in the annexed statement:

Wheat, Corn Flour,  Qats, Eye, eas, Barle

NEAPOTRIom SNy e, Wy il Piabs Eléagiz B

oW YOrK.- oo 203 LS o omiss ’

i i 56851 20043 30,600
Egll{?rg%lﬁeh';i" 33‘,0153 755003 59147 120000 5238
New Orleans.. 422,484 73.409 4643 271,400 *753

123'847
Ne\IND rt News ......... 10419:!)? 57857 124702 30130
%Aao\fneislgnl..lil ..... 23 33.000 91,836
3. 3528327 250942 1.248.803 127.010 57,404

a&%aﬁn%i%..i%%%i 205327 1031)23 1,180.809 100,628 94,073 28&,%

The destination of these exports for the week and since
September 1, 1897, is as below.

Week  Since Sent. Week. TSiace Sept. . Week - Simce Sept.

Exportsfor eel ince Sent. ee ince Sept. ee ince_Sept.
weekpand since June25. 1, %97. JuBe LS. 1, 6897.p June ﬁS. 1, 1 7p

Sept. 1to- Qbis, 1S, ush. ush. bush, bush.

United Kingdom 183,28(? 8,485.059 2,171.090 59.40\93rt 1.805.637 8087528

Continent.......... 3H,3" 1,293,401 1,039,055 49.213510 1,025.893 83,094 513
17.771 8 73712 .. 808.897 2422 140.1-7

14,909 582 05! 1.375 19.484  1,402.367

1,7U 22131 2.700 7,975 421956

6.900 it73,143 10,050 949.682 0,910 1,201,3 9

Total 259,952 n.988,754 3.277,395110.445,106 3528.327 172.3 389"

Total 1896-7. 188.023 9993572 1.440.2V4 50,622,477 2,056,2;9 148.39°,074

The visible supply of grain, comprising the stocks in
granary at the principal points of aooumulation at lake and
seaboard ports, Jnne 35, 1893, was as follows:

DR i L T
ush. . . ush.
3.047,000 1,29 000 E aot 73.000 2,000
43000 55.0C0 17,000
175,000 75,000
669,000 8Q3.000 1,765,000 187,000 154 axC
795,000 8,380,000 581,000 286.000 13.001
123.000 LOCO 8,000
. 3,824,000 2.370,000 190,000 71,000 34,00(
112,000 805 666 80.666 16,000
29,000 122.000 5,000 13,000
21,000 273,000 114,000 2.000
31,000 4,000
245.000 363.000
22 000 3000 1.60C
U9, 204000 1,117,000 14,000 3000
2 1,035,000 Slo.0o00
1.000 195000 201.000 1,000 3,000
2 l_z’.ggg 852:% %:2{888 000
18,000  2.631,000 219.000 127088
091,000 745,000 1i 2.000 32,000 20,000
. . 281000 813,000 950.666 52.000 i nor
On canal and river. ., 25.000 1.213,000 888,000 43,000 100.000
Total Jane 25.1598.17.2M.CO0 22 124090  7.600.000  1,017.000 K00]q00)
Total June in, 1893.19 O'S.t&lg 22.172.000 7,092,000 1039,000 523000
Total June 20.1397. 18.7)3. 10.913 000 39?5% 2292000 1,202,000
Total Jnne *7,1896.17 86\000 8,760. XD L7t 1,617.000 729,000
Total June 29,1895.44.501.000 9.055,000 7 018.000 146. 134,000

THE DRY GOODS TRADE.
New York, Friday, P. M., July 1, 1898.

Compared with recent weeks (during which revised prices
were made on bleached goods and the price basi s established
for fall prints and Clay worsteds was reduced) the week just
closing has been dull and uneventful. The demand has kept
up fairly well and in view of the usually prevalent dnlness at
this time of the year results can be regarded as satisfactory.
With the close of the first half of the year attention is being
directed more pointedly to the conditions and promises of the
second half. These have been referred to in recent reports as
of highly encouraging character and must be regarded as still
continuing so. From all parts of the country the trade ad-
vices are most hopeful. There has been a large distribution
of merchandise during the last six months, despite disturbing
elements, and stocks in second hands are admittedly of in-
different proportions. A much larger distribution “(luring
the next six months is counted as assured and to meet it a
sustained heavy drain upon the primary market will be
necessary.  In that market there are now a number of “bare
spots” which impart an undertone of strength to it and
prepare the way for a return to a higher general average of
prices later-on.

W oolen Goods.—More progress has been made in selling
men's wear heavy weight woolens and worsted* daring the
ﬁast week than” for a number of weeks past The reorders

ave come to hand in increased natnbers, and it is evident
that the wholesale clothiers and jobbers are now feeling the
results of the heavy cancellations they indulged in earlier in
the year. In some instances sellers are meeting the demand
as freely as before, butin others the stocks on hand have been
so much reduced that holders are showing a firmer attitude
and the general tone of the market is better. The new season
for sprlnP weights will open to some extent next week. It
can hardly be called open at all as yet, although some busi-
ness, in serges chiefly, has been done, and prices have yet to
be determined. Safinets and cotton warp cassimereS are
quiet and doeskin jeans in moderate demand. Overcoatings
in limited request outside of Kerseys, which are”elling fairly
well. Cloakings gniet and unchanged. Flannels and blank-
ets quiet bnt firm. Business in dress goods is still disap-
pointing although improving somewhat.__
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Domestic Cotton Goods—The exports of cotton goods
from this port for the week ending June 37 were 1,065
packages, valued at $97,730, their destination being to the
points specified in the tables below :

1898. 1897.
New York to June 27.
Week. Since Jan. 1. Week. Since Jan. 1
Great Britain 27 1,941 200 2.753
Other European... 2 718 7 2,084
80,010 6,616 72,078
7,811 205 3,88
18,864 100 14,949
i 7,672 305 12,212
West Cndies. 25L 7274 172 7,401
Mexico.......... 147 2,340 55 1,661
Central America 63 3,654 136 3,768
South America. 849 26,374 1,656 27,158
326 12,041 598 2,44
Total i 1,665 168,729 9,850 150,395
China, via Vancouver*___ 4,353 9,250
Total e 1,665 173,082 9.850 159,645
‘From New England mill points direot.
The value of the New York exports for the year to date

has been $5,905,648 in 1398 against $5,887,208 in 1897.

The demand for bleached cottons has fallen somewhat short
of previous proportions, but still sales have reached a fair to-
tal. Stocks are in improved condition and prices rule steady.
The brown goods market continues firm for all leading brands
of heavy-welfghts .and generally steady for light-weights.
The demand from jobbers and converterS has been moderate
and export buying on an indifferent scale only. The cot-
ton duck market is still heavily over-sold and strong. Busi-
ness in denims has run in light quantities without change in

prices. Ticks dull, plaids in moderate request and other
coarse colored cottons quiet at previous prices. The demand
steady. Cot-

for wide sheetingg is slow and Prices are barely steady.
ton flannels and blankets quiet but prices firm. Kid Tinished
cambrics dull with an easy tendency. There has again been
a good demand for dark Tancy prints in all grades, and the
sales since the season opened are larger than for a number of
seasons past up to_ corresponding date. Light fancy work
has sold at low prices to clean iip®, Staple line3 of prints

uiet without change in prices. Ginghams, both staples and

ress styles, are without change. Print cloths close un-
changed at 3c. for requlars, which have been in limited re-
quest. Olds sell fairly.

Foreign Dry Goods.—Some improvement is reported in
the demand for foreign dress goods and silks in novelty lines,
but staples continue quiet. Ribbons in better request.
Lacesgniet. Linensdull. Men's-wear woolens and worsteds
quiet in both heavy-weights and new spring goods.

ami W arenouxe W lilidraivalsofDry Gooil

The importations and warehouse withdrawals of dry goods

at this port for the week ending June 30, 1898, and since

January 1, 1893, and for the corresponding periods of last
year are as follows:
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TERMS OF SUBSCRIPTION.

The Investors’ Supptement Will be furnished without
tcstra charge to every annual subscriber of the Commercial
and Financial Chronicle.

The State and Cirv Supplement will also be furnished
without extra chargeto every subscriber of the Chronicle.

The Street Railway Supplement will likewise be fur-
nished without extra charge to every subscriber of the
Chronicle.

The Quotation Supplement, issued monthly, will also be
uraished without extra charge to every subscriber of the
Chronicle.

TERMS for the Chronicie With the four Supplements
above named are Ten Dollars within the United States and
Twelve Dollars in Europe, which in both cases includes
postage.

Terms of Advertising—(Per Inch space.)

Transientmatter tcactitirae)$3 50 IThree Months (13 times)..$25 00
STASDix0 business Caros. Six months 20 times).. 43 00
Two months <stimes)........ 1800 ITwelve Months (52 times). 58 00

Camden. N.J.—Bind Litigitioi.—Oa .June 27, 1898, argu-
ment was heard by Vice Chancellor Reei in the application
for au injunction to prevent the city officials from delivering
the $3.0,0)0 paving bonds, awardéd last month, to Street,
Wykes & Co., New York. The petitioners claim that the
bonds were not sold at public sale, contending that sellin
bonds by sealed bids is in the nature of a_ private sale, au
also that the city had exceeded its debt limitation as fixed by
the city charter. i i ]

Cleveland. Ohio.—Library Bonis Valid. —The Suoreme
Court at Columbus has handel down a decision declaring
valid the $250,009 54 library bonds. These bonds were awarde
last September to E. C. Stanwood & Co., Boston, who, acting
under the advice of Judge Dillon of New York, refused the
bonds on the ground thaj the law under which they were is-
sued was unconstitutional. ) ]

Genoa, N. Y—Bond Litigation.—According to the Bing-
hamton “ Leader” the Oswego County Savings Bank has
brought suit before Judge P. B. McLenna to recover interest
on $75,000 bonds issued iu 1872 by the town of Genoa in aid of
the Ontario & Western Railroad, then known as the Midland
Railway. The action is also brought to determine the validity
of the bonds. )

Milwaukee, \Yis.—Bond Injunction Dissolved.—Temporary
Infunction.—On June 34, 1898, Judge Ludwig dissolved the
temporary injunction restraining the city officials from sell-
ing_the $80,000 garbage bonds, bids for which were received
until JuDe 22,1898. _Another injunction was then served on
the officials restraining them from issuing not only the $80,000
garbage bonds but also the §1-40.00] street-improvement

onds and $s0,000 Broadway Bridge bonds, the issuance of
which has been authorized. It is claimed that the city has
exceeded its limit of indebtedness. The injunction will be
argued before Judge Sutherland on July 9, 1893,

ew Jersey.—An Act of 1S9 Unconstitutional.—The New
Jersey Supreme Court on June 14, 1898, declared unconstitu-
tional the Act of 1895 under which Dover and Englewood
were incorporated as cities.

The unconstitutional feature of the Act of 1895, it is stated,
was the E)rovmon that cities incorporated under the Act
should not be affected by sub-equent legislation relating to
cities, unless this legislation was stipulated to be also agpllc-
able to cities incorporated under the Act of 1895. The Court
held that this established, for purposes of legislation or ex-
emption from legislation, a class of cities from which were
excluded other cities of similar population, conditions,
needs, etc. ) .

Reeds. Wabasha County, Minn.-BondLitigation.—Suit
has been brought in the United States Courtat Winona b
Rowell Sage against the village of Reeds to recover on $16,4C
bonds msued in 1877 in aid of the St. Paul & Chicago Rail-
road, and wMch the village refuses to pay.

Tacoma, Wash.—Warrant Litigation—We take the fol-
lowing from the Tacoma “ News” of June 18, 1898 :

_8uH h*s Leon brought for the payraotr. of 139 more Citi/ warranto, aggregat-
ing about »W *>0, I-Rued October Zt. Nortunber 1 end 7, 1892, and now held by
tho <Itiwm™* Mtntc Hank of lown. Tbo allegations of urn e nnplalat are of the
enmc ironcrn] fbamctAjr at thopuy In tbho suits already commenced by tho other
warranthoid-r- u, K Murry b™ made one of the defendants, as the warrants
oncnpaUl kind, which were declared illegal mil void! In the

Tucson, Arl/,—Litigation.—Suit has been begun in the
District Court to test the legality of the election held May 5,
1893, at which $I 0.000 ti%water and sewer bonds were vofed.

Washington.—Forge t Warrant*—A telegraphic despatch
from Olympia, datedJane 16, IsOH, stated that from $8,000 to
19_,000 orged State warrants had been discovered in circu-
ation.

Wichita County, Knn.—Bond Decision Reversed—In the
Chronicle November 27, 1897, we stated that Judge An-
drews, of Wichita County, had decided that the $35,000
bonds issued in 1892iu aid "of the Chicago Kansas & West-
ern Railroad were illegal. On June 11, 1893, the Supreme
Court reversed the decision and rem id led the case for a new
Dial, DThe N'uiln are owned by the State School Fund n««u-
niasioDe
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Bond Calls and Redemptions.

Allegheny Comity, Pa,—Bond Call—W. E. Thompson,
Connty Comptroller, has called for payment on July 1, 1898
at his office, the folio ving ft 10 20-year registered riot bonds:
Nos. 1to 104 for $1,000 each, issued January 1,1880, and Nos.
land 2 for $500 each, issued January 1, 1880.

Bell County, Texas —Bonds Redeemed—The county has
redeemed $65000 court-house bonds held by the State’ Per-
manent School Fund,

Clinton School District, Lewis Connty, Mo.—Bond Call.—
$5t)0 refunding bonds Nos. 3 and 4, bearing 5# interest, have
been called for payment July 1, 1898, at the St. Louis Trust
Co., St. Louis.

Carroll County (Mo.) School District No. 0.—Bond Call.
—Bonds No. 7and 8, dated May 28, 1889, and bearing 6£ in-
terest, have been called for Eaé_ment July 1, 1898, at the Na-
tional Park Bank, New York City.

Clinton County, Mo.—Bond Call.—The county has called
for £%%yment July 1, 1898, 5Sbonds, Nos, 41 to 75, dated July
1, 1888. Securities are in denomination of $1,0 0.

Denver, Col.—Bond and Il'arrant Call—The City Treas-
urer, Paul J Sours, has called for J)ayment at his office,

June 24, 1898, the following bonds and warrants :
Capitol Hill Sanitary Sower District No. 1—Bonds Nos. 163 to 165, Inclusive.
Larimer Street Paving District No. L—Bonds Nos 611 to 85, Inclusive.
Nineteenth Street _Pavm% District No. 2-Bonds Nos. ai to hi, inclusive.
North Denver Sanitary Sewer District No. 2—Bonds Nos_IMsand lu-1.
South Side Samtarg Sewer District No. 1—Honda Nos. 157 to 153, inclusive
Thirteenth Street Sanitary S.wer District Ref,lading Warrant No_1)7.
Highlands Sewer District ‘No. 3-Warrants registered Noa. 32 and 33-

Donley County, Tex.—Bonds Redeemed—The county re-
cently rédeemed $4,000 court-house bonds.

Eldorado Springs School District, Cedar Connty, Mo.—
Bond Call.—The district has called for payment July i, 1893,
at the_ Chemical National Bank, New York City, $500 bond
No. 7. issued in 1887.

Gage County, Neb.—Warrant Call—County Treasurer
George Manser on Jtine 8, 1898, issued a call for general fund
warrants, Nos. 401 to 800 inclusive.

Gallatin School District, Daviess Connty, Mo.—Bond
Call—Ihe district has called for payment at the St. Louis
National Bank July 1, 1898, 5'i refunding bonds Nos. 4 and 5,
issued July 1, 1889. Bonds are In denomination of $500.

Galveston, Texas —Bond Call.—Edward McCarthy, City-
Treasurer, has called for payment Jul¥ 19, 1898, at Ms office,
the following “ forty-year limited debt bonds”: Nos. 603, 604,
607 to 625, inclusive, and 629 to 644, inclusive. Bonds are in
denomination of $1,000. ]

Grundy Connty, Mo.—Bond Call.—W. M. Morris, Connty
Treasurer, has called for payment July 1, 1898 at the Na-
tional Bank of Commerce, New York City, S%6bonds Nos. 36
to 60, inclusive, issued July 2, 1888,

Holt Comity (Mo.) School District No. 4.—Bond Call.—
The district has called for payment July 2, 1893, at the First
National Bank of Buchanan County, St.” Joseph, $300 8# bond
issued July 2, 1894, o

Independence (Mo.) School District.—Bond Call.—The

has called for payment July 1, 1898, at the Bank of
Commerce, Kansas City, $500 5# Bonds Nos. 7 to 12, inclu-
sive, dated July' 1, 1892.

Kerr County, Texas.—Bonds Redeemed.—On June 10, 1898,
$2,500 court-house and jail bonds were redeemed.

Kiuiball County, Texas.—Bonds Redeemed.—The count
redeemed $10,575 court-house and jail bouds on June-10,1898.

Kirksville éMo.) School District,—Bond Call.—The dis-
trict has called for payment July 1, 1898, 3%bonds Nos. 1to
16, inclusive, dated January 2, 1893. Bondsare in denomina-
tion of $500.

Knox County, Texas.—Bonds Redeemed.—The county has
redeemed $5,909 court-house and bridge bonds.

Laurence County, 111—Bonds Redeemed.—County Treas-
urer W. F. Curry has redeemed $6,000 jail bonds.

Live Oak County, Texas.—Bonds Redeemed.—On May 25,
1898. the county redeemed $1,000 court-house bonds held by
the School Fund.

Mills County, Texas.—Bonds Redeemed.—On June 3, 1898,
the county redeemed $14,000 bonds held in the State Perma-
nent_School Fund.. .

Milwaukee, Wis.—Bond Call.—The following bonds, se-
lected by lot, have been called for payment June 80, 1898, at
the office of the C|t¥ Treasurer:

Gengral City Bond* of 1871-8-No*. *18. 150, 185.in . 107, 171.130, 93, 79, 127

General City Bonds of 1885 - Non. 41)8, 433,110, 487.

General an Br%nds of . No:(ai % 687,

Witter Banda of 1872 (Registere g—sw 30, 08, 70, 83, 111, 190, 204.

Water Bonds of 1872-Nos. <IN 091. 023* 844, 621. 617, 057. 280, 732, 77, 037 84,

‘4, 741. 052, 721. 705, 613, 008, 712, 004.

Water 'Bonds of 1883- N 'oh. 107, 110. 131. 142, 83. 85, 77,

Water Bonds of 18 0-Nos. 317. 270, 180, 310. 231. 21}, 230, 1S0, 300, 278, 200. S74.

Water Bonds of 18-7-*Noa. 470, 627, 410, 432, 400. 451, 410, 4«0.

Waror Bonds of 1890—Nos. 851, 852 863, 85). 855, 850. “67. 858, 859, 800. 801, 802.
803, 804. 3(16.803. 837, 808. 8 0). 870, 871, 872, 87$, 874. 875

Water-Works Bonds of 1890 (Constriction >—Nos. 41, 42, 43, 44. 46.

Water-Worlés Bonds of 18835 t%fzur;dérllg)-Nosb 32, 130, 120.'24, 108. 09, 74.

Budge Bonds of 1890—Nos. 21, 22, 23.
Intercepting >$ewor B >nds of 1887—Nos. 28, 29, 30.

River Dam %onds of I*ﬁg—%tl)sgzzlbgzgl 06,90, 97. 98 99. 1
S 30173 ut, 35, 30«,

School Bonds of 1887-N0s . 91, 00.
School Bomb of 1889-Nos. 301. 302 301 nut, :36, 30«, 307, 308, 309, 310, 311. 312.

LiDrary and Museum Bonds of 1890—Nos. 26, 20, 27.
City Hall Bonds of 189U—Nos. 25, 20. 27.

Nebraska.—Warrant Call.—Sta e Treasurer John B. Me-
serve has called for payment Juae >3 1398, $300Q0 general
fund warrants, and on” June 15, 1898, $83,000 general fund
warrants. This call pays all warrants on this fund to Nov-
ember 3), 1896. . o

Newton Connty (Mo.) Seliool District No. 4.—Bond Call,
—The district has called for payment July 1, 1898, at the

distric



July 3, 1898.J

Laclede National Bank, St. Louis, 83 bond No. 4, issued July

1, 1894, L

Pittsburg (Pa.), Peebles School District.—Bond Call—
The district has called for payment Jugé 1, 1898, 10-20 bonds
Nos. 36, 41, 42 and 43, issued July 2, 1881. Bonds are in de-
nomination of $500. o

Pontchartraln Levee District, La —Proposed. Purchase
of Bonds —M. R. Spelman, President Board of Commis-
sioners, Illinois Central Building, New Orleans, will receive
proposals until 11 a. m, July 16, 1898, for the sale to the dis-
trict of $82,000 bonds (including not less than $10,000 50-year
bonds) of this district.

Richland County, 111—Bonds tobe Redeemed.—The Board
of Supervisors has authorized the redemption of forty-six
$1,000 railroad-aid bonds. o

Ripley County (Mo.) School District No, 3 —Bond Call.
—An 82 bond for $150, issued in February, 1891, has been
called for payment July 1, 1898, at the Ripley County Bank

of Doniphan. _—
Rlpleg/_ <'ount (Mo.% School District No. 4—Bond Call.
—The district has called for payment July 1, 1898, at the

Third National Bank of St. Louis, $;00 62 "bonds Nos. 4, 5
and 6, issued May 9, 1887. ]

Stevens County (P. 0. Colville), Wash.—Warrant Call —
S. S. Beggs, County Treasurer, has called for payment gen-
eral fund warrants up to No. 199, inclusive, issued May 14,

1891,

Warrensburg (Mo.) School District.—Bond Call.—Bonds
Nos. 1 to 37, each $500 and dated July 1, 1892, have been
called for payment July 1, 1898. Interest’at 52 will cease on
that date.

Washington.—Bond Cad.—State Treasurer Young has
called for pa%/ment $10,000 3)42 bonds issued in 1S90. This
reduces the State debt to $250,000.

Warrant Call.—State warrants No. 25,116 to No. 26,300,
inclusive, on the General Fund, have been called for8pa ment.
Interest ceasesJuly 7, 1898. Amount of call, $90,781 99.

Washington County, Md.—Bond Call.—Pursuant with
Chapter 113, Laws of 1898, the County has oalled for pay-
ment July 1, 1898, at the Hagerstown Bank, all outstanding
bonds of ‘this county bearing 52 interest. )

Wheeling, W. Va.—Bond Call—1 he following bonds, loan
of 1885, have been drawn for payment JuI])-/ 1, 1898, at the
Bank of the Ohio Valley, Wheeling: Nos. 152, 170, 177, 229,
%39,$25%% 285, 290. 306 and 309, for $1,000 each, and No. 108,
or )

Bond Proposals and Negotiations this
week have been as follows:

Albany, N.V.—Bond Sale—On June 28, 1898, the $210,000
3)42 registered water bonds were awarded as follows :
$50,000 maturing $10>,*000 yearly from 1899 to 1903, National SaviDgs Bank, Al-

bany, at 1

$50,000matur¥ng ILOOOOyearly from 1904 to 1908. Albany City 9avings Inst., at
ew.

$£0,000 ma{ul_rii_n $10,000 yearly from 1909 to 1913, Home Savings Bank, Albany,
at Ha-l5.

$60,000 mgttu{(i)ﬂ%glo,ooo yearly from 1914 to 1918, Homo Savings Bank, Albany

For description of bonds see Chronicle June 18, 1898,

. 1205.
P Allegheny County, Pa.—Bond Offering\.ATProposals will
be received nntil 12, 1898. by "W. E. Thompson,

M Jul
Connty Comptroller, for $2€/,(_)0_O 3)42 bonds for an insane
asylum at Woodville. Securities are in denomination of
$1,000 dated Juli}_/f_ 1, 1898. Interest_will be payable semi-
annually at the office of the Connty Treasurer, and the prin-
cipal will mature July 1,1908. Bonds are free from taxation.
A'bond with approved_ security or a certified check payable
to the County Commissioners, for 102 of each bid, ‘must
accompany proh)_osals. o

Alliance (O !02 _School District.—Bond Sale—On June
14, 1898, the district awarded $7,900 52 bonds to Season-
good & Mayer, Cincinnati, at 10PB286. Securities are in de-
nomination "of $1,000, with interest payable semi annually.
Principal will mature $1,000 in one year and $2,000 yearly
thereafter. .

Anne Arnndel Countg EP. 0. Annapolis), Md.—Bond Of-
fering.—The Board of School Commissioners will, on July
12, 1898, at 41 a. m., sell $37,000 52 county school bonds.
Securities are issued pnrsuant with Chapters 276, 372and 522,
Laws of Maryland 1893. Interest will be payable Januar
and Juli/. Principal will mature $7,000 in the years 1903,
1903, 1913, 1918, 1923 and $2000 in 1928. Bonds are exempt
from county and municipal tax.

Andover.” Mass.—Bond Sale—On June 28,1898, the $80,-
000 42 sewer bonds were awarded to the Third Na-ional Bank,

Boston, at 108 33. Following are the bids:
ITilrd National Bank. Boston...1r833" | Farson. Leach & Co., N. Y
K. L Da¥ A Co.. Boston............ IB7900 IE H. (Jay A Co . Bosto
Estabro.iic A Co., Boston 107869 Arl ms A’ Co., Boston .
N. W. Harris * Co . New York.. 107'<b» lJose Parker & Co., Bos

....10'’'60
10:*42?

E. H.'Rollins & Sons. Boston ...107-74G rMason, Lewis & C3..Boston — Ro"1gv
Blake Bros. & Co.. Boston......... 107-08 Illinois Tr. & Sav., Bk,, Cnic ...197*1/9
Lid/ivr " twil- Book ............ 1006 |W. H. Carey.................. 107*0*

ERTY e NP YR v 0T (2% £ Fematel S IOR i
Parkinson A Barr, Boston . . 10755 iH B. McDowell. Boston e i

Principal will mature as follows: $10,000 in 1903, $20,000 in
1908, $ 0,000 in 1913 and $30,009 in 1928. For further deecrip
tion of bonds see Chronicle June 25. 1898,_P. 1246.

Aransas Connty, Texas.—Bond Sale—The State Perma-
nent School Fund has purchased $8,000 bonds of this connty.

Atlantic City, N. J.—Bonds Authorized.—At a meeting or
the City Council held Jane 27, 1898, the issuance of $40,000
bonds for a new crematory was authorized.
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Atlantic Highlands, N. J.—Bond Sale —The borough has
passed a resolution accepting the proposition of E. C “Stan-
wood & Co., Boston, offering $100,000 for $60,000 4)42 30-
year gold refunding water bonds and $39,000 42 30 year gold
refunding sewer bonds. The bonds are issued to refund
$100,000 62 bonds maturing December 1, . The new
bonds are in denomination of $1,000, dated July 1, 1898.
Interest will be payable January and July. The bonds will
be issued from time to tims as the old bonds are redeemed.

Bannock County, ldaho.—Bonds Proposed.—Petitions are
being circulated asking the County Commissioners to take
steps for the submission to the vote of the people the ques-
tion of issuing $25,000 court house and jail bonds.

. Bellaire, Mich.—Bonds Voted.—The city has voted to
issne bonds for electric lights.

Bermidji (Minn.) School District,—Bonds- Voted—The
district on June 22, 1898, voted in favor of issuing $8,000
bonds for a new school house.

_BeverI){, Mass—Temporary Loan.—The town has nego-
tiated a loan of $15,000 with Rogers, Newman & Tolman at
3082 discount. Following are the bids received :

Rogers, Newman & Tolman,Bost.3*083 Adams & Co., Boston....... .........
Blogdget, Merritt & Co., Bo! 7%150% Bond & Goodwin. Boston..

~3 10%
3290

E?arllzlenéggségl?gg: BBgSstth_. - Curtis &Motley, Boston..............

_Binghamton, N. Y.—Tempor: Loan—The city has de-
cided fo renew again the note of $59,424-20. As has been ex-
plained in the Chronicie this loan is renewed from time to
time pending the settlement of the affairs of the National
Broome County Bank, which failed several years ago. As the
city is secured by a bond and the interest “is_being paid by
thé bondsmen, the obligation is ggrely a nominal one.

Bird Island, Minn.—Bond le—On June 25,1898, the
$12,000 52 29-year bonds were awarded to Kane & Co,, Min-
neapolis, at par. Bonds are in deuomination of $500, with
interest payable semi-annually.

Blue Earth City, Minn.—Bond Sale—On June 22, 1898,
the $36,000 52 refunding bonds were awarded to the First
National Bank, Chlcagg%, at 10444. Bonds mature $2,000
yearly from 1899 to 1907, and $18,000in 1908. For further
description of bonds see Chronicie June 4, 1898, p. 1101

Bowling Breen, Ohio.—Bond Sale—On June 27, 1898, the
$5,000 52 North Grove Street improvement bonds were
awarded to the Atlas National Bank, Cincinnati, at 102-425.
Following are the bids:

Atlas National Bank, Cincin. .$5,121 25 | Lamprecbt Bro°. Co., Cleve...$6,070 00
Seasongood A Mayer, Cincin . 5,103 76 | Exch. Bank. Bowling Green.. 6,067 O&
S. a. Keau. Chicago 5101 &)}j Briggs, Smith A Co.. ?cm.... 6/65 76

. J. Hates A ~ons, Cleve 6,675 D . . Cleve_ ... 505200
New First Nat. Bank, Colum’s. 6,075 00 | Rudolph Kleybolte A Co., Cin. 6,05106

Bonds mature $500 every six months from March 1, 1899,
to September 1, 1903. For further description of bonds see
Chronicle June 4. 1898, p. 1101 i

Brighton, 111—Bonds Registered.—The State Auditor has
re%ls_tered $12,000 52 refunding bonds. ] )

linker Hill, 111—Bonds Authorized—The City Council
has passed an ordinance providing for the issuance "of $6,900
52 electric light bonds. Securities will be in denomination
of $100, dated July 20, 1898. Interest will be payable annu-
ally and the principal will mature 15 years from date of
issue, subject to call after 5years. .

Burlington. Vt—Bond Offenng.—Proposals will be re-
ceived until 10 A. m. July 11, 1898, by L. C. Grant CIBI-
Treasurer, for $20,000 42 20 year street improvement bon_s
and $85,000 3)42 25 year school bonds. = Securities will he in
denomination of $1,000, dated July 1, 1898. Interest will be
payable January 1 and July 1 at the office of the City
Treasurer. A . .

Carnegie, Pa.—Bond Offering—Proposals will be received
nntil 8 p. m. July 6, 1898, for $75,000 4)42 street improve-
ment, sewer and fire department bonds. Securities will
mature part yearly, as follows: $1,000 from 1906 to 1910,
$3,0: 0 from 1911 fo 1920 and $5,000 from 1921 to 1928 in-
clusjve.

Cherry Creek (N. Y.) Union Free School District—Bond
Offermg—Proposals will be received until July 15, 1898, for

$7,500 42 bonds, the sale of which is subject to the approval
at the meeting of the School District, which will be held
T

Juéy 19, 1898, . . ,

hicago (111.) Sanitary District—Bond Sale—On June
29, 1898, the $200,000 3)42 bonds were awarded to the Home
Savings Bank, Chicago, at 103-66. Bonds mature June 30,
1918. " For description of bonds see chronicie June 25,1898,

P &ﬁ?gbpee, Mass.—Loan Authorized—The City Preasurer
has been authorized to borrow $; 0,000 for 10 years at 3)42 In_
terest, for a new school building. i

Cincinnati, Ohio.—Bonds Issued and Authorized—At, a
meetlgg of the Water-Works Commissioners held June 28,
1898, $500,000 3)42 bonds were authorized to cover this years
operations. Bonds will be dated August 1, 1898. The Com-
missioners have issued a $50,009 bond, which will be taken
by the Sinking Fund Trustees. #

Clarion (lowa) Independent School District.—Bona
Sale—On June 25, 1898, the $6,000 bonds were awarded to
the First National Bank, Chicago, at par for 4)42 bonds.
Following are the bids :

. . For 4ypoBonds

Eigh Nine! Sank Ghicrag,. o
. M. Dickey, Hu [, lowa. )
Mason, Lew &Co.BCini%ago... 986'3|jf°r‘6\’\iavtl)‘r°3n MESE Qg RegiM

| For 3% Bonds.
par. G. L. Tremain, Humboldt......
W. J. Hayes A Son. ((::Ievelanlt\jﬂ..

Par.
Par.
Par.

r ¥ ige.
i 1 Co., Chicago......... Par.
Osage Natlon&(I) 6Oéage.... Par. 1o incage Par.

i i oG D, You t(]:ilc'la'ggn - par
First National. Bank, Chicago.. .101*800 |B‘enison, B SRION evsland Par-

Farson, Lea*.h & Co., Chicago.. .100*216
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Bonds, mature 10rears from date of Issue, subject to call
after two years. For description of bonds see Chronicle
June tt, 1898, p 1158, ] ]

CtereUud, Ohio—Bond Offering—Proposals will be re-
ceived until 13 M Autr;ust 15.1898, by H. h, Roaaiter, City
Auditor, for $225,001 -I, funded debt coupon bonds, inn’ur-
lay October 1, 190$. securities will be coupon bonds of
1,000, dated October 1, 1S9S, interest payable semi-annually,
both prlnCﬁal_and interest, belr\lg Eag_a le at the American
F.xch'u;c. National Biuk, New Vork City. A certified check
drawn on a national bank for 810,000, payable to the “ Treas-
urer of the city of Cleveland." must accoméjagg/ bids.

Bond Sa> “OnJune 27. 1898, the $240,000 45 sewer coupon
bonds were awarded to Whann & Sehiesiuger, New York,
at 113*380. Following are the bids:

W -- X- % - XY 10 | K»r»on,LrtfU'h V Co.,ChloiicotCoa,lSS 00
U\, il-re °% Y To..\*7... I tc-ul' -i. Prior * .. Clovo, SOS 300 00
by Lt VIUM I7i | K.tfitlo, mi V Co,, ON.... 87.818 00
si- A( v CJ +mOl W. A H ttri- * S.inu.ClovelM. MS oT2 00

Bonds matnr. September 80, 1951 For further description
of bonds see Cliff *siCLK May 28, 1898, p. 1055.

College Hill, Ohio.—Bonis Votel. he town has voted to
issue iln.il 1water works bonds. Full details of the issue
have not yet been determined np*m, and will not be until an
agreement has been made with the Board of City Affairs of
Cincinnati to furnish the supply of water.

Concord la. Mo.—Bond ering.—Proposals were asked
until 6 0'do :k i.m. yesterday (July 1, ISsiS.) by L. G. Mehl,
Mayor, for $5,009 5t water-works bonds. Securities will be
in denomination of $200. dated July 1, 1898; interest will be
payable January 1laid Jnly 1at the office Of the City Treas-
urer. At the time of going to press the result of the sale was
not known. o

Usd e County | Mo.) School District No. 2.—Bonds Regis-
i*rtd .—The district has had the State Auditor register four
$200 and three $100 bonds, bearing date Jane 3, ISsS. Inter-

est is at 8 per cent, o
Duhlenegu 1Ua.) School District,—Bond Offering—Pro-
osals will be received until 12 M Jtrly 31, 1898, by Frank W.

all, Chairman School Commissioners, for $2,500 1%bonds.
Securities are in denomination of $100, dated July 1, 1898.
Interest will be payable annually on July 1 at the office of the
Town Treasurer, and theé)rln_upal will” mature $100 yearly
onJuly 1, from 1891 to 1923, inclusive. )

Dec-atur. Mich.—Bon is Voted—On June 27, 1898, the vil-
lage authorized the issuance of $4,000 electric-light bonds by
a vote of 804 to 43, The securities will bear 5%interest, pay-
able semi annuaﬁ!&, and the principal will mature $2,000 iu
tthe y_earé 1903, 1908 and 1913. Date of sale has not been de-
ermined.

Delphos, Ohio.—Bond Sale—On June 21, 1898, the $5,000
of water-works bonds were awarded to Denison, Prior & Co.,,
Cleveliud, at 104 0S5. Bonds mature $1,000 yearly on July 1
from 1910 to 1920. inclusive. For further description of bonds
see Chronicle, June 4,1898, p. 1103. .

Denver. Col.—Bond Offering.—Proposals were asked until

Ee_sterday (July 1, 1898), for $8,001 Fourteenth Street Viaduct
I |tstr|c% Bind?. These bonds were sold at par and accrued
nterest.

Dimmit County, Texas.—Bond Sa'es—The county has
sold to the State Pérmanent School Fund, $21,000 5440-year re-
funding bonds and to the permanent school fund “of the
goun%/_ $000 4 - to year refundln(]; conrt.-house bonds. This is
in addition to the sale reported Tast week.

Dixon, 111—Bond Issue.—The_ City Council has authorized
the issuance of $50,000 44 refunding bonds to mature not later
than July 1 1903. The City National Bank will take the
entire issue,

Donley Comity. Texas.—Send Sale—n the Chronicle
last week we reported that the State Permanent School Fund
had taken $1,000 of the $24,001refunding court-house bonds.
We are now advised that the State has taken the entire issue
of $24,000. ]

Duluth, Minn, -85%* for Bonds.—Twelve bids were re-
ceive i on June 27, 1898. for $955,000 44 gas and water bonds,
all bids, it is stated, being at par. The award was not made,
owing to a question of legality being raised on account of
there being 880,000 taxes due on the plant. The matter has
been referred to the Council.

Durham, N. € —Bond Election—An election will be held
August 1, 1898, to vote on the question of issuing $225,000
bonds for tbe following purposes: For the construction or
purch is* of water works; for the construction or purchase of
electric-light plant and for street improvements.

Ea-t Uncoin (Town), l-ogan County, 111.-Bond Offer.
«m/ -Proposal* will be received until 10a. M, July 8, 1898,
by J. 8. Haller, Town Supervisor, for $72,000 refunding
bond*. Interest, will be at not more than payable an-
nually at the office of the State Treasurer. “Securities are
in denomination of $ ,0n0, dated July 1, 1898, and will
mature ns follows; $3,000 yearly on Jnly 1, from 189 to
1908, inclusive, ii.ooi) yearly on Jnly i, from 1909 to 1911,
Ic?&élij\%ve' $5,000 yearly on July 1, from 1913 to 1917, in-
_ Castport (Me.) Slimil District.—Bonds Authorized—The
issuance of $20 if 20-year gold school bonds was recently
%Jthorltzed. Bonds will “probably be offered for sale in

ugust,

Elkion fKr.) School District.—Bond Sde.—On June 23,
1833, the $13,700 \/fi refunding school bundmg bonds_were
awarded to Kane * Co., Minneapolis, at 96-0/5. A bid was
also received from W. J. Haves & Sons, Cleveland. Bonds
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mature Jul%t, 19t8, $1,700 being subject to cull on or after
Jaly 1 1903. For description of Donds see Chronicle
Jane 18, 1893. p. 1206,
_Elklinru, \VIs. -Bond Sale—On June 21, 1898, the $10,000
SEJ electric light bon is were awarded to the First National
ank of Elkliorn at (04 515. Following are the bids:

Hrsl National Bmk, ICIkh >m .101*515 | Dmil*on. Prior A Co., %eveland.los*oo
I'Arson, Loach * Co., Uuiu>w:o0..lor X5 Mason, Lewis * <o, ‘OhleakKo __ i0>0?
Jus,l>Qq»>>_rlhum. "0.,Monomla<!io,I0i‘2A Is. A Kean, Chlemro........... —....l0s0C
NV W 1f irrb Chicago ...103*11 | Noel Vouiut Bond & Stock_Co*

WS MBI ERIRNG 105 1 St LOUIS 10175

Bonds mature s1,000 each year from January 1s, 1900, to
January 15, 1909, iInclusive. ~ For desexuptaon of bonds see
Chronicle, Judo 11, 1898. p. 1153.
_Elyria. Ohio.—Bonds Voted and Authorized—At the elec-
tion held June 37, 1898, the city voted to issu-> $15,000 bonds
tozgurchase the plant of the Elyria Gas & Water Co. The
$2511000 water works bonds recently authorized will bear
mJ-lJ interest parable at the United States Morr a8e & Trust
Co., N*w York City. Principal will mature $P 00 tyearly
from 1009 to 1934 inclusive. The date for the sale of these
bonus has not yet been determined upon.

Fall River. Mass.—Bids.—Following are the bids received
June 24, 1898, for the s109.000 4/i sewer b mds;

Whann & Solilesiiis*er. N. V -----n 1*313 | EsUibrnok A Co.. BosHm
Mason. Lewis * Co. Boston '13-j7 »IN. W. Hirris x Co, Now vork...
Adams ,t Co.. BOStOU .....ccevneee 113*080 | Berfcron ,fc Stnrrjt New Vork .1L2*15
Blodgef. Merritt v Co..Boston..113*6>6 Dunacomb <Jonnison. N. Y__ 112*05
R.L."Day «Co., Boston............ 112*907 | Parson, Leach €tCo., New York.Itl-92

As stated last week, bonds were awarded to Whann &
Suhlesiucpr. New York, at 1B+333.

Fertile, Minn.—Bond Sale—On June 9, 1898, $6,000 6f
waterworks bonds were awarded to F. R. Fulton & Co.,
Grand Forks, at 102*833. Following are the bids:

F-R. Pulton t Co., Grand Porks.$6,1T0jS. A. Ke-an, Chicago . -----------$5,015
Trowbridge, MacDonald & Niver 6 1K.W Pea" & Son St. Paul ...

. ,00
Co*. Chicago . . ... 6,168 |W.J. Haye.s & Son, Cleveland... 6,000
Kane & Co,, Minneapolis 6,050

Bonds are in denomination of $t,009, dated June 1, 1898.
Interest will be payable semi-annually at the Security Bank
of Minnesota, and the principal will mature June 1, 1903.

Flint (Mich.) Union School District.—Bond Sale.—On
June 25, 1898, the $16,000  school bonds were awarded to
the Michi gan Fire & Marine Insurance C> of Detroit at
100*781. Following are the bids:

Mich. Eire k Mar, Ins. Co....... *14.186 00 | MattliewQilall. Clint . *1,30000
Kn*ghtsof the Loyal Guards. i . Hathaway, Flint

Flnt Ll s 16.01il 50 («L, .
First National Bank, Flint... 16,025 on | Mrs. Vaughn. Flint ($500)..., 500 00
Parson. Leach & Co.,Chic ... ifi.OXi00, Mr*. Afwo Hi Pl nt ($50 »)___ 500 00

Genesee C\ Sav. Bk.. Flint.. 16,000 00 | W. J. H tyes &Sons. Clove .. 15,950 00
Citizens' Com, & 8av. Bank JDeleson, Prior & Co., Clevc.. 15,803 25

L T SR * 16,000 00

_ Bonds mature $4,000 yearLg, from. March 1. 1990 to 1903,
inclusive. For description of bends see chronicie June 25,
1898, p. 1247.

Fcxborough, Mass.—Bond Sale—On July 1, 1898, the
$15 000 i% bonds were awarded to Jose. Parker & Co., Boston
at 103 89. Bonds mature $2.50) yearly on July 1. from 1903
to 19 18 inclusive. For further description see Chronicie

last week, 8 1247. o
Fresno County (Cal.) Rosedale School District—Bond
Sale—On June 25,1898 the $1,275 deschool building bonds

were awarded to the First National Bank of Fresno at
10t569. A bid of 19041 was received from C C Wheeler.
Bonds mature $125 on Jamnry 13 of ths year* i960. 1991 and
1903, For further description of bonds see Chronicie, May
21, 1898, p. 1012.

Galveston, Tex.—Bonds Armroved.—The Attorney-General
has apProved an issue of $3,000 water works bonds:.

_Garfield fWash.) School District.—Bond Offering.—The
district will sell at 12 m,JL_J|?/ 9, 1893, in_ Colfax, Whitman
Cmuty, $4,000 69 year (serial) bonds, F. L. Gwinn is the
Clerk of the Board of Education, P. O., Garfield, Wash..

Geauga County, Ohio.—Bond Offering. —Proposals will be
received until 1p, m. July 6, 1893. for 89,600 ditch bonds.

Gleuolden, Pa.—Bond Sale—Of the $3,150 H 10 30 year
bonds sold last month, 83,000 were awarded to W. P. Simp-
son,fPh:andelphla, at 101*03, and $150 was taken by the sink-
ing fund.

%rand Prarie Levee District.—Bond Bill Passed—A bill
has passed the Legislature creating the Grand Prairie Levee
bDISH’ICt and authorizing the Board of Commissioners to issue

onds.

Great Fails, Mont.—Proposed Bond I<sue—Mr. W. S.
Frary, City Treasurer, writes us that there is soma prospect
of a "bond" issue for waterworks. Mr. Frary says that at
present the City Council and the owners of the ‘old water
C(I)mpany are trying to compromise on a price for the old

ant.

P Greene Coun%0 Mo., School District No. 1.—Bonds Regis-
tered—Three $300 @bbunds, bearing date June 1 1898, have
been registered by tbe State Auditor., ) .

Greenwich, Ohio.—sids.— Following are tbe bids received

June 21, 1893, for the $3,009 dvowater supply bonds :

W.J* ll&yes &Sons,CIf;TelftiHI.FM50 00 8pltzer & Co . Toiodo.......... *3,285 30
LtttilDrechl Hrn* & Co . Clovo. 3,400 50 | Doma in, Prior * Co* Clevc... 3,276 CO
Sea-ou««od k Mayer. Olacln . 3,406 2i i Nod-Younu: Bond & Stock Co.,
Now_First. Nut. BK . Columbus *3.40500 | _8t. LOUtS....cceocecrniiniins. SR, 3,0*16 00
ManBtloM Saving# Bank........... 3,38730 IF. \V Burrows,Green-) fil, 000 1,020 00
BrIRKH. Smith &Cf>,, Cincinnati 3,30000  wlch.....cccccceee.....J° 3,000  Par.

Rudolph KloyboUeA Co., Cin, 3,2*7 50 |
As stated last week, bonds were awarded to W. J. Kayes

& Sons, Cleveland, at 115.
Gnstavns (Ohio) School Distriet,—Bond Sale—On Jane
1. 1898, the district awarded to Wm Herbert, of the City

National Bank of Niles, $3,000 5* bonds at 101*75.
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_ Hancock (Tillaqe) Stevens County, Minn.-Bond Offer-
ing.—Proposals will "be received until 8. m. July 15, 1898,
by A. J. Erickson, Village Recorder, for $4,4.i0 67 gold town
hall bonds. Prlncul)(al and interest will be payable at the
First National Bank, St. Paul, the principal maturing
yearly from 1899 to 1906 inclusive, and $400 in 19j7. A cer-
tified check for $500 must accompany bids.

Holly Springs, Marshall County, Miss.—Bond Offering—
Proposals will be received until 8 P. M, August 2, 1898, by
John Calhoon, Mayor, and the Board of Aldermen, for $43,000
67 coupon water-works and electric light bonds. Securities
are in denomination of $500, and mature 20 years from date
of issue, subject to call after five years. Interest will be pay-
able semi-annually. A certified check for 57 of the amount
of the bid must accompany proposals.

7he dfficial notice of this bond offering mil befound among
the advertisements e'sewhere in this Department.

Hornellsvile (N. T.) School District No. 7—Bond Sale—
On June 25, 1898, the $10.i00 5% bonds were awarded to the
Catholic Mutual Benefit Association of New York, at
104-624. Bonds mature $2,000 yeangP_/ on January 1, 1900 to
1904, inclusive. For further descripfion of bonds see Chkon
icle June 11,1898, p. 1153 o .

Huntington %Mass. Fire District.—Bond Sale—Oi June
27, 1898, E. H. Gav Co.. Boston, were awarded $25,000 &%
district bonds at 107 26. Following are the bids:

v. H. Gay A Co.. Boston .107*26 | R. L. Day A Co.. Boston............... 05 0
Parkinson & Bur.. Boston........... i0*v28 Blodget, Merritt a Co.. Boston...1 478
Estabrook A Co.. Boston ..105*78 | E. H. Rollins A Sons. Boston....... 104*43

Jefferson City, Mo.—Bond Election—An election will be
held July 7, 1898, to vote on the question of issuing $6,000
street-improvement bonds. .

Johnstown, N. Y.—Bond Offerin%l—Proposals will be re-
ceived until 1. m. July 5 1898 by N. J. Stoller, City Cham-
berlain. fir $22,500 26 school bohds. Securities are in de-
nomination of $500, dated June 15, 1898. Interest will be

ayable June 15 and December 15 at the Johnstown Bank.

rincipal will mature $2,500 yearly on June 15 from 1914 to
1$23h|n(kzjl_léswe. Accrued interest will be added to the amount
of the bid.

La Crosse, Mis.—Bond Sale —On June 25,1899, the $25,000
#pschool and water refunding bonds were awarded to Far-
son, Leach & Co., Chicago, at 103-772. Following are the bids :

) Premium. | . . Premium

Farson. Leach A Co.. Chicago...$693 00 Mason, Lewis A Co..Chicago— 4iS7>

Trowbridge. Macdonald A Niver 1 Denison, Prior ACo.,Cleveland *03 5

Co . ChiCago......cccorunis 00jT. B. Potter. Ch
N. W. Harris 1>

icago.......

A Co.. Chicago...... 635 OOjI atnpreeht Bros. Cog..CIeveI_and. 377 50
Brlgg-, Smith A <o, Cincinnati. 632 <01 Rudolph Klevholte AC ’tl. 33150
Heasongood A Mav«r, Clncinn’tl 507 75 IS- A. K-tan, Chicago . .. 101 00

W. J. Hayes A Sons. Cleveland. 50500 1Minn. Loan A Trust Co.. . 5700

Bonds mature 20 years from date of issue, subject to call
after 10 years. or further description of "bonds see
Chronicle May 28, 1898, p. 1056

Lee County (P. O. (iidilings), Texas—Bond Sale—We
are advised that the $40,000 57" court-house bonds have been
sold to the State of Texas at par. Securities will miture in
40 years from date of issue, subject to call after one year. For
further description of these bonds see chronicie March 26,
1898,p_ 630. L

Le Roy (N. T.) School District No. 1.—Bond Sale.—On
Jub« 28,71898, the $8,000 14 year serial high-school bonds
w te awarded to Isaac W. Sherrill, Poughkeepsie, at par for
3-85 per cents.

Lima, Ohio.—Bond Sa'e.—Oa June 27, 1898, the $12,600 57
West Main Street paving bonds were awarded to the Ameri-
can National Bank. Lima, at 106 843. Following are the bids
received for$ 2,780 bonds, of which only $12,0C0was awarded,
$780 not being delivered:

. ) Premium. |
American Nat Bank, Lima ....... 1874
W.J. Hayes A Sons, Cleveland..
Seasongood A Maver, Cincin ...
Atlas Nat. Bank, Cincinnati....... 68120 t’r
Lamprecht Bros. Co., Cieve.......

Premium.
First Nat. Bank. Columbus.$570 75
. Baxter* _Sous, Lima.......... 571 60
itinT ACo. Toledor . 495 50
oghan Bank S*v.Co, Fremont. 401 no
t87 33 | T. T. Mitchell A Sons. Lima .. . 35723

Bonds mature $500 every six months from July 1, 1899, to
July 1, 1903, laclusive, and $750 every six mouths from Jan-
uary 1, 1904, to July 1, 1908, inclusive. For further descrip-
tion of bonds see Chronicle June 18, 1898, p. 1207.

Bids Rejected.—All bids received June 13 1898, for the
$50,000 & South Main Street paving bonds were rejected.
Mr. C. E. LKUCh Cléy Clerk, writes ns that the bids on the
work for which bonds were fo be sold, having been rejected
he will re advertise for bids on the bonds also, to be received
until August 8, 1«@. A description of the bonds will be
found in the Chronicie May 21, 1398, 4. 1012,

Livingston Count Bids Followin

,NY. arethebids
June 23, 1393, for the

leieive $30,000 4%%court house bonds:
Allen & Sand, Ne’ York ....103-4 B<*rtron A Storis. New York. ..103*00
N.W. Hards'A G ‘ew YorKL10372 1305, E, Gavin, BUffalo ...,
Rochester Saving BmK.......... 103VH 1 Denmon, Prior A C- .. Cieve ..102*M

ie

R. .Sm|thkA Co. ew York. .1 843 Benwell AEveritt, New York..0*2*8i
Street W:kea A Co.. New York.108*433 L. Morrison, New York _ ess

*on i 103*u  Edw. C.Jones Co.. New York..102 -%

_Nijn:
Whann A éghledn%or. NV g LS Genesee Valley Nat. Bank
\V. J, Ha”es a Bonn. Cleveland 103*21 Bank of W rSawW ... 10)90
DanlA. M ranv Cm n.Y... 10326 Monroe Co. Savings Bank........ to* o<-

Isaac W. rtnemil, Po keepalo.. 1< 3*08

As stated last week, bonds were awarded to Allen & Sand,
New York, at 103-84. ]

Log(r)m_ County, Okia.—Bmd Sale—The county has issued
$18 judgmeént bonds for the pnrpose of refundin djudg-
ments_against ihe county. These bonds were not sold, but
were issued to the holders of the judgments at par. The
bear 67 interest, payable semi-annually, and mature $3,
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yeariy from 1935 to 1909 inclusive, subject to call at any
time.” The bonds are in denomination of $100 and $500.
Lynchburg, Ya.—Bonds Proposed, —The issuance of $30-
000 school bonds is under consideration.
Lynn, Mass.—Bond Sale—The $25,000 47 water-works
bonds were awarded to R. L. Day & Co., Boston, at 111-587.
Following are the bids :

R. L. Day A Co_, Boston..
Blake Bros. & Co., Bosto
Estabrook A Co., B >ston.
Parkinson A Burr, Boston

-111%587 | Adams A Co., Boston 111*08
L111*44 Geo. A, Fernald A Co.. Boston..110%07
-%ﬂ*ﬂ] E. H. Rollins A Sons, Boston..'104*53
Blodget, Merrity & Co, Bosion. iir-ls '€ §EM000 Reo. B ontoiis 10550
ee,

igginson A Co., Boston...111*10

Temporary Loan—The city has negotiated a four months
loan of $100 OO? with George Mixter of Boston at 37 and $1 87
premium. Following are the bids :

Geo. Mixter ($1 87 premium) .3% Estabrook A Co., Boston ...
A Crocker. Boston. % Bond A Goodwin, Boston

Kdge{erly v
(E:”uarties BAnlz/IsbtAleg?BEgtsé%n - 3*3*?%‘{}70 Blodget, Merritt A Co., Bost
McKin_ne%, Collin CountY, Texas.—Bond Offering—Pro-
osals will be received until 2 p. m. July 18, 1898, by J. M.
earson, Mayor, for $29 000 57 water-works bonds. Securities
are in denomination of $500, dated June 1, 1898. Interest
will be payable Jane and December at the National Bank of
the Republic, New York. Priucipal will mature June 1,
1938, subject to call after June 1, 1918. The bonds were au-
thorized by Article 488 Texas Revised Statutes of 1898. The
total debt of M -.Kinney, including this issue, is $42,700. The
assessed valuation in 1897 was $1,469,910. The present popu-
lation is over 5,00'. ) ]
Mahoning Couuty, Ohio.—Bond Offering.—The Commis-
sioners of Mahoning County will offer for sale at 10 o’clock
A. H. July 8, 1898, $90,000 of 4% per cent bridge bonds. The-
securities are issuedto build a”bridge across the Mahoning.
River and will _be in denominations of $1,000 each, dated
July 1, 1898. The interest will be payable seml-annu_aIIY on
the first days of March and September, both principal and
interest to” be paid at the office of the County Treasurer.
Youngstown. The &)r(l)nupal will mature_$5,000 yearly on
September 1, from 1900 to 1917 inclusive. The bonds are is-
sued under authority of an Act of the General Assembly of
the State of Ohio, Section 871 of the Revised Statutes,
amended Aﬁrll 27, 189%. All bidders will be required to de-
posit with the County Treasurer a certified check for $5,000
on some bank doing business in Mahoning County and pay-
able to the Commissioners. .
Malden. Mass.—Rond Sale—On June 30, 1898, the city
swarded $24,00147 bonds to Blake Bros. & Co., Boston, at
102-20. Securities are as follows:

$1,000surface drinage bonds, dated June 1, 1898, and maturing $2,000 June 1
1899, and $2.0°0 June L 1900, o
5.000 brick sidewalk bouas, dated June 1,1898. and maturing in from one to

five years. o
10,000 new street bonds, dated June 1, 1898, and maturing in from one to ten
ears, . -
5.000 sc%ool—bouse bonds, dated April 1,1698, and maturing in from one to five
years.

Bonds are in denomination of $1,900, with interest payable
semi-annually at the National Bank of Redemption, Boston.
Manilla (lowa) School District.—Bonds Voted.—On June
27, 1898, the district voted in favor of issuing $1,500 67 bond*,
for an addition to the school-house. Details of the issue are
not yet determined.
ansfield.. Ohio.—Bond Sale—On June 27, 1898, the $24,-
450 67 street-improvement bonds were awarded to the Citi-
zens’ Savings & Loan Co., Mansfield, at 105302, Bonds
mature one-fifth yearly. For further description of bonds
see Chronicle June 25, 1898, p. 1248 )

Massachusetts. -Bonds Authorized.—A hill has passed the
Legislature providing for the issuance of $1,500,0u0 30 year
war bonds. _Interest will be at not more than 47. The State
Treéisgrer will issue bonds from time to time as the money is
needed.

Meridian. Miss.—Rond Safe.—The city has sold to Rudolph
Kleybolte & Co.. Cincinnati, $20,000 67°30-year street paving
bonds, at 105. There were no other bidders. .

Michigan—Bond Sale.—Bids were asked for until Jane 20,
1898, for $100,000 37 war loan bonds, at par and accrued inter-
est. Mr. Rooert T. Steel, Deputy State Treasurer, writes u*
that the loan was subscribed for séven times over by citizens of
.Michigan, and that $191,300 was allotted bf/ the Stive These
bonds are in denominations of $100 and $1,000, dated July 1,
1898. Interest will be payable May and November and ‘the
principal will mature May 1, 1908, subject to call after May

, 1903 . .

Milwaukee, Wis.—Bond Offering—Ordinances have been
gassed authorizing $140,000 street improvement bonds and

0,000 bridge bonds. Bids for these bonds are to Be re-
ceived until 10 a. m. Ju'y 15, 1898, but, as will be seen from
an item in another column of this Department to-day, an in-
junction has been granted against the issue of the bonds,
which iDjnnctiou is to be heard. July 9.

.—Following are the bids réceived June 22, 1898, for

the $80,000 57 sewer bonds and $80,000 57 garbage bonds :

Whann & SchlesInEer, N. Y..113 698 IBlake Bros. & Co.. New York.US;580
N. W. Harris & Co., Chicago IW. .1 Hayes & Sons. Oleve... .113 05

...3*31%

(EaroakEO) . - Bertron & Storrs. New York. .US-S814*
Parson, "each & Co.. Chi....... 113-522225 | Benwell & Everitt (sesrei-i....l1If|5
E. fl. Rollins & Sons,.Boston.113-513 dams & Co.. Boston ... 1t* 80
Illinois Trust ~Savings Bit., _ odget, Merrjtt & Co., Bos...l111 S3
i 112*8 ISecond Ward Savin Ban

0. I Milwaukee (sewer)............ *26

A LT 110%81 IBenwell A Everitt (garbage)..111*26

Mason. Jjnwis A Co , Chicago ]1_{*%13 v A. Kean, Chicago............ 111%25

Estabrook A Co, Boston

As stated last week, the sever bonds were awarded to
Whann & Sehlesinger, New Y irk, hut the city was restrained
from selling the garbage ooads. Since then farther litiga-
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tioa bM occurred Sas it«m in another oolarno ot this Di-

partment to day.

Minnesota.—# |i Salt—On Jane 34. 1893. the §200,900
4* certificate: indebtedness were awarded to Rudolﬁh
Kieyboite ¢ Cinsinuati, at 101 8105. Following are the
bids:

Haaolpli Ket!,..It. \ Co.,ClastoPaWtaottns iVLEV.

| A'070ui’ 100
« P»ol »if» AVUrma In, In I(%rr f‘a?)%?m\ﬁé ILIJ*)')'l*
JM uocn. u ’; !?t Jifjp.. Clhica o .EI»}ILrJ? Iny‘S
.. C. Jia , . g >
Mlape‘lc <{aa!*>»> 1 '?jum’q %%‘y
p>r*i Hauk f*l. Paul < ukx tl
I} 3dinnraoolu ieflUrr U*U0“..................

i tX X die R0
#5<1* jUTiac-* !*»ut St- Paul .. cor *5.606 due t»"|
or

*5,000 due 1901
Wiaotift D-fijvaH Bank. W laotin tI"*u.00Odue LO
trim S*'l Bank. St. Peusr duo I*H»
Y%?M SaU dsul IU!sk.Sn»\o?dQ t1\ WOduo_1000

Vrubrt SRR HR o TS B00)..... .o -

The Merchants' National Bank of St. Paul put in a bid for

SUMiiin bonds to ne: 8,,> per annum. Certificates m iture

July 1. 1900. 8101,000 July 1, 1991. and §5 1,000 on
.Toly 1. 1902. For farther description see chronicte June
11 1848 p, 1151 i .

Monrovia, Cal.—Bm| Silc—Oi June IS, 1898, the § 5,009
ft gold bauds were awarded to \V. J. Hayes & Sons, Cleve-
land, at 10-J3S, No other bids were received in time. Bonds
mature $325 yearly on Jnlgl from 1809 to 1933 inclusive.
For farmer (inscription of bonds see Chronicie Jane 4, 1893,

. 1104, .

P Montana—Bowl Sile.—Local papers repart the sale of
4200,0 Oarid land boods, secured on lands acquired under the
Carey law. The sec "-re sold to a Chicago firm, and
the proceeds will he us3d to irrigate large areas in several
portions of the State.

Montevideo, Miun—Bond Sale—On Juue 20, 1898, the
4301)9ii; 10year bonds were awarded to the Minnesota Loan
i Trust C)’ Mionetp ills, at 107 O Following are the bids :
Mian. iao*n X Tru*t ¢, FHM O Trowbrld%e. MacDonald
S- A, KoAXi. Cnicj&zv..... ... ... a;.:n's Nlver Co.. Chicago....
Ci*lj>Hiv ‘mtilijmlid R J»5 0 «N\ \V. El«fIS & Co.."DIlICIWO,
W.JJ. Haro* \ ~.ns,novorml i}-kc <01

&
55.11100

J. 1> Oesttaorn A Cm.. Mum ... :ilreon K \V Peat & Sun. St. Paul . 3.06060
osa-je National Ben*............... b.1iJ0* 1,VH) Youn« BoaJ & Stock Co.,

j. C N«.rtoa CPaul . Lo aliit. )<< S'. Lijiils - . 8.0 <0
G- BUa*00. Montevideo It. S. Bacon. Montevideo....... Par.
DakeM. F*t»»n. Chicagomm. 3.1200ul

Kane « Co., Minneapolis, bid par, less §75 commission for

5s bonds.

Mount Sterlin (Ohioa School District.—Bond Sale—On
June 28, 1898, the 86,000 6&i school building bonds were
awarded to Rudolph Kleybolte & Co., Cincinnati, at 1G5T7.
Following are the bids:

Rudolph Kievbolt* AC ...Cin.*<331020 "' Brins*. Smith &Co., Cincln— #0,216 50
Far*qi. Leacr; 0 .Chicago. d.;u)7 00 | Mason. Lowis & Co. %

oA g | s, Lous £og) Caeio £2
sejwbnifooli  NHYSr. GAaks Bzgla"'?%l{(%?‘.—%a#%?a S idend ©
W J, 1 6,298 00 _SF. ngri]s ............................... 6.181 03

J, 11-iye* v Sons, Clovu ,29 J :
Hu;i.'Cli#X Sun& Cnaaria Falls fL.*11-800 " S. A. K Chicago........ 6,104 60

-Atlauf Nat. Btak,doclootti.., 15,288151

Bond* mature $500 every six months from March 1,1893, to
September 1, 1910, inclusive. For further description of
bonds see chronicie Jane 4,1898. p. 1101 .

Mount Vernon, X. T. - Bond Offerin?.—Farther details are
at hand relative to the offering for sale of §30,0 0 highway
improvement bonds on Julg/ , 1898. Proposals will be re-
ceived nntil 8 p. m. July 5, 1898, by the . Common Council for
tlie §70,0(10 4- bonds. = Securities™ are issued pursuant with
Section 205, Chapter 182, Laws of 1893, as amended by Chap
ter 490, Laws of 1894, as amended by Chapter 514. Local
Laws -f 1890. Bonds are in denomination of 81,090, dated

Toly 1, 1898. Interest will be payable semi annually at the
office of the City Treasurer. rlr&g)al will mature $10,000
yearly on Ju from 1044 to 1046 inclusive. A certified

I’

check for §1,&I)mast accompan?/ Br_opo_sals.
Monat Verson (Ohio) School District.—Bond Sate.-On
June 28. 1898, the 825 0 n) tL High Srinol bonds were awarded
to th ' onal Bank of Monnt VVernon, Ohio, at 110 41
A bid H 110*39% was received from the New First National
Bank, Columbus. Giber bidders were Seasongood & Mayer,
Cincinnati: N, W. Harris & Co,, Chicago; Parson. Leach &
Co., ¢ li.Mgo; Rudolph Kleybolte & Co., Cincinnati; Lirnp-
_ Bro.i_,.Cleveland; W. J, Hayes & Sons, C.eveland;
Danisoo, Prior & Co, Cleveland: Spiizir & C>, Toledo;
Rodger.* & Sons, Chag'\r/lln Falls; Kuos Count&( Savings Bank,
Mount Vernon, and Mason, Lewis & Co., Chicago. Bauds
mature 20yea's from data of ijsu?. subject to call after 5
>ear*f For further description of bonds see Chronicle June

Needham. Mass. dhorized hy Stale LvjUInture.—
The S:*x L egmlature has passed a b Il unthoriziug the issu
ance ol *''.0°0 1, additional w iter bonds. SscnritLs will
be issue 1tn such amounts and at snob times as money may
be required for the work.

Nen Britain, Conn, City Meeting—X meeting will be
held shortl)éto vote on the ‘questioi of issuing §50,00 I notes
for use of the water department.

N is Haven. Conn.—Bonds Authorized.—The Board of Fi
nvj. n;-aathorizrd Comptroller B. E. Brown to issue §16.-

1 bT1

Newport News, Va,—Bonds Authorized—The Common
Council has passed an ordinance providing for the issuance
of 840,009 bonds for the city’s share of the coat of erecting
overii-ad bridges at the intersection of 35th and 84th streets.

New Vnrfe Clté. Temporary /“oaa.—Press reports state
that Mrs. Hetty Green has loaned the city §1,000,090 at 26
interest This loan was made on revenue bonds, of which
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the city issues from §20,003,000 to §30,000,000 each year in
anticipation of the collection of taxes. We ordinarily make
no mention of these loans, but this particular transaction has
attracted so much attention that a reference to it seems de-
sirable as a matter of record.

Bond Issue Again Delayed.—On June 38, 1808, the Board of
Aldermen again failed to pass the resolution }])_rowdlng for
the issuance of upwards of §38,0 <0100 bonds. Tne vote was
38 for to 11 against, it requiring 45 votes to authorize It is
said that the measure will come up at the next meeting of
the Board J uly 5, 1898, on special orders.

Norfolk County, Mass.— Temporari/ Loan.—The county has
negotiated a loan of §80,000 at 3J#7 discount. Lian matures
in December.

North Plainfield (N.J.) School District.—Bondoffering.—
Proposals will be received until July 15, 1898, by the Board
of Eiucitiou for 820,000 H school bonds.

The dfficial notice of this bond offering will be found among

the aivertisemnts elsewhere in this Department.

Ogden, Utah.—Bond Ofering.—Proposals will be
ceived until 4 p.M. Julg 5, 1898, by Edward H Anderson,
City Recorder, ]POI’ §100,030 41,ft gold refunding bonds. Secur-
ities are in_denomination of §1,000. dated Auguit 15,1898.
Interest will be payable semi annually at the Cnaee National
Bank, New York C|t¥. Principal will mature August 15,
1918. subject to call after August 15, 1903. A certified check
for $2,i 00 will be required with each bid.

Oneonta, N. Y.—Bond Sale—Ou Juue 25, 1893, the §15,003
bonds were awarded to the First National Bank of Oaeonta
at |1 050 for 3 *§¥bonds. Securities mature 81,030 yearly on
July 1, from 1903 to 1917. inclusiv > For further description
of bonds see Chronicle Jane 2> 1898, p. 1249.

Osage City. Kan.—Bond Safe.—The City has sold to the
Kansas State Agricultural Colle e at uir, $3,0" 5  bonds.

Ottawa County, Ohio.—Bonds Voted.—By a nnjorityof
about 370 the countv authorized tbs isuratce of §40,000 5£
court-house bonds at the election held Jane 27, 1898. Fall
d-ta Is nave not yet been determined.

: (Mo.) School District No. 1.—Bonds
Registered.—The Sfate Auditor has registered one $503 8*
bon I, dsr.-ii .Tune 1, 1838.

Philadelphia, Pa. -Bond Sale —On June 27, 1893, the
$1,316 009 serial loan was awarded to the Commissioners of
the Sink n? Fund at par for 3 per cents. The Western Sav-
ing Fund Society bid on $50,0:0 each of 6 series maturing
from 1908 to 1903, at 101'35, 10P45, 10P55. 10P65, 10175 and
10P85 for 3t per cents,. Only two other bids for $2,003
bonds each at par for 3% per cents were received. Bonds
mature §65,800 each December 31 from 1908 to 1937. inclusive.
For farther description see Chronicle Juue 25,1898, p 1249.

Placentia School District, Orange County, Cal.—Bond
Sale—Oa June 20, 1838, the $2,5 0 7* gold scuool baildiu
bonds were awarded to Isaac Springer of Pasadena at 106'686.
Following are the bids :

. Pregium] — i
[%ﬁfa%r%'oﬁ"%sa%jﬁé‘s?..."m by Begrowith.......... gr
Bouds mature part yearlv. beginning Jane 1, 193).
Prescott, Ariz.— Bids Received—No bids ‘were re-
ceived on Jane 20. 1893, for the $159,030 5* 50-year water and
sewer bonds, the offer|8g7for which was given in the Chron-
icte May 28, 1898, p. 105/. . . .
Reﬁdln OO%AHSS'_Bid%_FO”OWIng are the bids received
r the water :
s
on........

el Wb e s S e
Itég'ADal\é%C?\Eosu.m"ﬁétohf.loo 1Jose. Parker & Co., Boston..t ...10S'126
Rl T e

| | FrebER BiACHof i

Bands mature Juue, 1933. As stated last week, they were
awarded to Blodget, Merritt & Co., Boston, at 109'68.

Rockland, -Mass.—New Town MeetinF Necessarﬁ/ to Author-
ize Loans—At a town meeting held Tast month a majority
vote was cast in favor of a $4,500 loan for school house addi-
tions and for §4,00 I for a soldiers’ memorial library building.
Mr. J. 8, Gray, Town Treasurer, writesus thatupon examina-
tion it was afterwards discovered that there was not quite a
“two-thirds vote of the voters present and voting,” for the
latter loan and no count was made of the vote on the first-
named loan, and therefore it will be necessary to call a new

meeting to act on these loans.

Roseilale (Kan.) School District,—Bond Election.—An
election will be held JUIP/ 9, 1893, to vote on the question of
ding bonds.
C.—Bonds Voted,—

issuing $13,600 school bui
St. George, Dorchester County, S.
Proposals will be received st any time for the $5,000 4410-
ggarl glébllc-bUIldlng bonds voted at the election held June
‘Savannah ([Mo.) School District.—Bonffdt Defeated.—The
district recently voted against the issuance of 87,000 bonds
for a new school house for colored children. )
_ Schuylkill County, Pn.—Bids Rejected.—All bids were re-
Ezcted juue 30, 189< for the $229,00) ®% registered coupon
onds. Several bids of par vwre received for the entire issue,
but they were rejected owing to the County Taxpayers’
A-isocia’ion bringing suit to restrain theoffiiials from Issuing
theb mds. It isstated that owing to the many novel points
raised that it is not probable that the suit will be decided
before next year. )
Sheffield, Mass.—Loan Authorized.—At a special town
meeting held June 23, 1893, the Salectmen were authorized
to borrow $1,5 0to pay an outstanding nots now due.

re-
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Sioux Cit%_élowa) Independent School District.—Bid—
i

The highest received June 8. 1898, for $60,009 bonds was
that of Farson, Leach & Co., Chicago, at 1U0045 for 4>£ per

cents.

_Somerville, Mass.—Temporary Loan.—The city has nego-
tiated a months loan of $200,000 with Estabroob & Co.,
Boston, at 3'05# and $3 premium.

Sonoma County g()6CaI.) Grant School Distriet.—Bond
Sale—On June 1, 1896, $1,100 6i school b mds of this District
were awarded to the National Btnk of Santa Rosa at 103-
2082  Other bidders were the Oakland Bank for Savings,
$1,117 00; Elsvin Reynolds, $1,133 11; M. B _Richardson
$1,126 12 and A. B’ Ware $1,113 20. Securities are 1%%?
coupon beads in denomination of $100, dated June 1 .
Interest will be payable annually on June 1, at the office of
the County Treasurer, at Santa R > Principal will mature
$300 each year for ftve years and $100 the sixth year from
date of issue. . i .
South Bethlehem, Pa.—Bond Election.—An election will
be held July 2«, 1896, to vote on the question of issuing §100,-
000 1%sewer bonds. The election was orlglna'I\I)/ fixed for
June 7, 1898, but as stated in the Chronicle May 23, 1896,
the ordinance was reconsidered.

Springfield, Mass.—Ronds Authorize 1.—On Jane 27, 1898,
the city government voted to isuie $90,000 school-bonds, $24,-
000 fire engine-house bonds, $8,000 street-improvement bonds
and $8,000 hospital bonds. The $90,000 school-house binds
will bear |nteresté)ayz_ible in gold and will mature $4,500
yearly from 1839 to 1918 inclusive. The $40,000 bonds for
other purposes will bear 3%£, payable in gold, and will
mature $4,000 ye trly from 1891) to 1908, inclusive. )

Stockton, N. .1—Loms Authorized—The Town Council
has authorized the Treasurerto renew two notes amounting
to $ 2,500 for four months.

summit, Pike County, Miss—Bond Offering.—Proposals
will again be received, this time until 7p. m Jaly 5, 1898, by
S. A. Matthews, Secretary, for the 815,000 &% water-works
bonds’ the sale of which was originally to take place May 3,
1898, then was _postponed to June 7, when all bids were”re-
jected. Securities are in denomination of $100, with interest
payable annually at the office of the Town Treasurer. Prin-

ipal will mature as follows: $700 in five years, $700in six
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years, $800 in seven years, $800 in eight years and $1,000
Y_early thereafter. Bonds are issued under authority of Sec-
0|0ns 3014, 3015 and 3017 of the Annotated Code of Mississippi

Loans.—The city has ne-

T 1893,

Syracuse, N. X —Te I

OtI)E/ited a loan of %&g due in November, with
)unscomb & Jenuison, New York, at 325£. The
%%)S#also negotiated a three months loan of $27,000 at
1)i:3

Treinont, 111.—Bonds_Registered.—On June 27, 1893, the
State Auditor registered $5,5)0 6# refunding bonds. ]
~Turou (Kan.). School District—Bonds Proposed.—Peti-
tions are being Circulated to call a special election to vote on
the question of issuing $1,000 bonds to build an addition to
the school-house.

Tuscaloosa, Ala.—Temporary Loan.—Aloan of $1,000 has
been authorized to meet current expenses. We are advised
that the loan will be negotiated with local banks.

Unadilla, Da.—Bond Offering—Proposals will be received
gntldl July 15, 1896, for $4,000 86 10-20-year water-works

onds.

Union Springs, Ala—Bond Sale—The city has sold the
$10,000 electric-light bonds to Chicago investors. .

Yernon School District No. 7, Shiawassee County, Mich.
—Bids. -Following are the bids received June 22, 1898, for
the $3,500 Pobonds :

T. B. Potter, Chicago  ......... $3,607 00 I Noel-Young B ind & Stock Co.,
C.C itcher, Flushing, 35/000 St Louis
E. E. Walsworth. St.John...... 3,550 00

Duke M Farson, Cniea
Chas. Temple, Grand

. W. Harris 4 Co., Chicago... 3?125?88

[ 354500 1 First National Bank, Flint_~ 3512 50

Rgaplds.. 353185 | W.J. Hayes & Sons, Cleve .. 3,501 00
As stated last week, bonds were awarded to T. B. Potter,

Chicago, at 10d'057.

~Waltham, Mass.—Temporary Loan—The town has nego-

tiated a six months’ loan of $59,030 with G-sorge Mixter, Bos-

ton, at 306J. Following are the bids :
Geo. Mixter, Boston ................... 3*06E | Rlodget, Merritt & Co., Boston__ 3*14£
Blake Bros .3XE  Elgerly €Crocker, Boston.....7-3155C

S1i%
31

32
Warren, Ohio.—Bond Sale—Local pi[?]ers report the sale

1Bond & Goodwin, Boston.............. 32%
IRogers, Newman & Tolman, Bost.3'24™

of $34,030 piving bonds to the Limprecht Bro3. Co., Cleve-
land, at 104'412.

LOANS. INVESTMENTS.
,000

PUBLIC SECURITIES

SUITABLE FOR

Springs, Miss,,

67 COUPON BONDS.

To Whom it May Concern :

You are hereby notified that on the first day of
J_ula/, At 6. I*c*, at hla o*flce In the City of Spring
field, lllinois, thé Tre«sun»r of the State of JIlino’s
will pay the bonds of Macoupin County. lllin os
known” as funding bonds of said coun%), herein
esignated, selected and called, and that the inter-
est will cease thereon from time of payment herein
specified.
F_)Bonds of the following numbers and amounts—

viz.:

Numbers 520, 621, *23, 588. 539, 540. 641. 650. 551,
and numpers 555 to 674. both inclusive, all of the de
nomination of one hundred _(ftOO) dollars_each.
Bonds numbered 57. 68. 60, 0, 10\ 04,
105. 106, 110, 112. 113, 114,
138. ISP IMP 141. 14* 144,
170. 1. Irl." 1-3.184. 229 .
278, 283, 2£5, 288.294.301,3 7, 808. 809, from M9 to
826, bold inclusive. 328 to 622 both inclusive. 624 to
34, b » E cltss%/e all of the denomination of five

undre %(X) ollars each.

. Bonds numbered 121 and numbers 131 to 138, both
inclusive, 140to 146, both inclusive. 1«8 to 1 both
inclusive, 233. 263 nod v*i9, numbers 277_to v9 ', both
luclusive, 303, 305. numbers 309 to 315. both_Inclu
slve. 831,333, 33* 311. and numbers 351 to 353. both
Inciusive, 801, 332,865, 391. 424, 425, 4irt, and
bers 460 to 865. both inclusive, all bein
denomination of one thousand ($1,000) dolfar- each.

In testimony whereof the rd of Supervisors in
and for said Macoupin County, in th i State ol Illin
o%s.tﬂav%causie th%s '(}lotlce to lie_issuelin thetnang)e
o ounty o acoupin aforesaid and to  be
signeg bv Hﬁeycha'rmau o’% saﬁq _Boar anaj by the
Caounty Clerk under tne seal of said county.

Doneé at the City of Carltnville, Macouoin County.
Hllinois, this 30th day cf December, A. D. 18-*7.

) HN W. DALBY..
Chairman of the Board of Sulperwsors.
) FHKDG. CELTJEV.
County Clerk a id ex oflcio Clerk of the Board of

Supervisors. i i

The above-described bonds may be collected with-
out charge through the

MISSISSIPPI VALLEY TRUST CO,

ttt. Louis, .Ho,,
or through the banking house of

N. W. HARRIS & COMPANY,

“tl Nassau St , New 1 ork.
<17 .Milk ht., Boston..
204 Dearborn St., Chicago.

$100,000

CITY OF BAYONNE, N, J.,

SCHOOL BONDS,

Due March 1,1918,
And other High Grade Securities.

EDWARD C. JONES CO.

NEW YORK. - 1 NASSAU STREET.
PHILADELPHIA, - 411 CHESTNUT ST.

Sealed bids will be received by the Mayor and
Board of Aldermen of the City of Holly Springs,
Mar.-hall County, Mississippi, up to 8 o’clock P. M.
of the?d day of August, 1898, at the Mayor’s office
in said city, for the purchase of $43- 00of 6 per cent.
Interest coupon bonds of said City of Holly Springs™
of the denominarion of $5j0each, and maturing no
later than 20 years from date of their issuance, in
terest payable semi annually. Said bonds issued for
the purpose of erecting water works and electric-
light plant In said city and payable after five years at
the option of the said muuici ality. All bids should
be sealed and addressed to John Calhoon, Mayor of
said city, and shall be accompanied by certified
check for five per cent of the amount of purchasers
bid. as evidence of good faith of bidder. The Board
reserves the right to reject any and all bids.

JOHN CALHOON, Mayor.
G. C. Cannon, Clerk.

E INVITED BV THE
ol North Plainfield, N. J.,
nds on or before July 15th.
nformation ?\?ply to
ew Jersey, or
Broadway, New York, -
Chairman of Finance Committee.
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Investment Bonds
FOR
New York Savings Banks
and Trustees.

LISTS SENT UPON APPLICATION

MEMBERS OF BOSTON AND NEW YORK
STOCK EXCHANGES.

R. L. DAY & CO.,

40 W ater Street, Bo-ton,
1 Broad Street, New York.

MUNICIPAL BONDS.

E. C. STANWOOD Co.-
BANKERS,
121 Devonshire Street,
BOSTON.

SAVINGS BANK AND TRUST

FUNDS.
LISTS MAILED ON APPLICATION.
Farson, Leach & Co.
CHICAGO, NEW YORK

100 Dearborn St. 35 Nassau Si.

ADAMS & COMPANY,
BANKERS

DEALERS IN

INVESTMENT BONDS,

Members of Boston Stock Exchange.'

No. 7 Congress and 31 State Streets,
BOSTON

HIGH-GRADE
County—City—School
BONDS

BOUGHT AND SOLD.

BRIGGS, SMITH & CO.,

35 East Third Street, - Cincinnati, Ohio.

Trowbridge,
MacDonald

&. Niver Co .,
MUNICIPAL BONDS,

1st Nat. Bank Bldg.,

>

m » CHICAGO
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W uM Ifton (Borough), Pa,—Bond Sale,—Oa June 27,
1898 the Town Council »w*rded #00.000 1. paviug bonds to
IL Gay & Co., Philadelphia, at 10®*5309. Following are

the bids:
K It. «i»r* tV. I'Uiia fai.M# M Jtlﬁ>%«o 1*rl. |r4\go I\Fk{ve anQ %1>
Doe(evie Mist. 1 «» LM**rc; Util!i-Tr. 1I’iUsluM
JJoyiiwa VM - rr, Pl’?t*hu«*g . "»S >00 j EdK#M 1% JOUW Co N. V... 00,240 00
I'v., Clt*ve.. 7of

Seeuritb = are coupon bonds in denomination of $500,
dated July 1, 1398. luterust will be payable on October 1
and April 1. and the principal will mature on October 1a3
follows. #1,50iin 1908, $15,000 in 1909, $15,000 in 10:0, $15,-
MO in 1911 and $18,Q0in 1913.

White Plains (N. ¥.) | ulon Free School District No, 1.—
Bond Offering.—The District will sell at public auction at
10:30 a. a., July 9, 1898 (postponed from July 2, 1898),
$35,£X10  b<,nds. Nineteen bonds are in denomination of
$1,(00 each, and mature one bond each January 1 from
1900 to 1918, inclusive. Eight bonds will be in denomiua
tion of #8,000, and will mature one bond each January 1
from 1919 to 1626, inclusive. Bonds will not be sold below
par and the award will be based upon the rate of interest
offered. A deposit of 5< of the purchase price will be re-
quired of the successful bidder. Charles H. Chambers is
the Cleric of the Board of Education.

W inchester, Mass.—Bids,—Following are the bids received
June 20, 18VS, for the $38,000 i% water bonds and $14,000 4%
highway bonds, the award of which was given last week:

THE CHRONICLE.

IYut, XM,

Worcester Comity, Mass.—Bids Rejected.--'The County
Commissioners have rejected all proposals received June 31
1898|.(f0r the $420,000 loan. A list of the bids was given last
week.

Loan.—The County Commissioners have negotiated a loan
of $80,000 with the Home Savings Bank, Boston. Notes bear
31lwinterest, payable semi-annually, and the principal ma-
tures $15,000 in 1899 and $15,000 in i900.

Yale. Mich.—So,id Offering.—Proposals will be received
until July 15, 1898, bv B. R. Noble, Secretary, for $14,000
4177 water-works bonds aud $6,000 4°/%electrlj light bonds.
Bonds will bear date August 1, 1898. Interest will be pay-
able semi-annually, and the principal will mature $1,000
yearly on August 1, from 1908 to 1922, inclusive. Yale has no
bonded indebtedness at present. The assessed valuation ie
$192,000, about two-fifths actual value.

Yonkers, N. Y.—Bond Safe.—On June 29, 1898, the $86,000
4f assessment bonds were awarded t_o the Yonkers Savings

Bank at 101 39. \I;oﬁlﬁlowm are thélévb{ ?bN q(rk .....
o ork... It i ﬁ<
% iy g% %; T Ve

Bonds matnre February 1, 1971. For further descrlption
of bonds see Chronicle last week, p. 1249.

Youngstown. Ohio.—Bond Sale.—Oa June 27, 1893, the
$3,275 5£ Market Street sewer bonds and $650 5S Columbia
Street grading bonds were awarded to the Firemen’s Pen-

*33,000  ,000Irish

Bk-davt Merritt X Go. Bost Waitr TUis. wuu B(U. sion Fund Trustees of Youngstown at 105 857 and 102-307,
Bk-doyt \e/rn itt X O, Boston.. 111l reﬁ@%tively. Following are the blds
Geéo. A ll\\//?r/ﬁ A Bosisn 11030 %

) 102'd“6 tTrenl sP ¥o ngstown ....................
Rudolph Klwholte A Go*. Now York 102>9 0>
r«r!m & n .kBurr, Boston 103*08 ncmnatl . 44
Blake Br,... A Co.. Bost 102*81 I e T (=0 Lo U VPR 87§ .
E H Klim- A*118 Bol 108*13 13440
0l pelfnd e dents Ve A
Harry ). M rS:DowtOI Boston gg;/g% i‘-’“atlﬂ B?H é{ %00
thg'eﬁii%uksmec\? %?ston gfldmlw*gFg i\lllnds s\{leprma that all theobnonldog*sghlo'fitljdr Ti g 'Ongllégng Qqungﬁg\ﬁ5 e) 1899 d §900 |

] SSiev H. 1ds ire sewer bonds mature ct. 1, au yearly
R A IO e o Tirom 1660 0 156 T
2early -njnnc<* inclusiy igh u y on Oct. 1, in an an in . For fur-
gf)“r'f’h?tehe?%reslcnpt.on$o%‘ot§?n5ses°ee?3ﬁrréﬁ?cnge 300 féo%o*eﬁe'lnztbef LI%L - ther description of bonds see Chronicle June 4, 1893, p. 1106.

NEW LOANS. INVESTMENTS INVESTMENTS.

Clearfleld &Mabhoning I1R. 1st (is, 1943 \W hann & Schlesinger, LOANS NEGOTIATED 7 AND 8%
Staten Island Ry. Ist4}£s, 1943. BANKERS

Heretord Ry. 1st 4s, 1930.
Detroit Railway 1st 5s. 1924.
DenTer, Col., fis, 1915.
Topeka, Kan., as, 1912.

71 BROADWAY,

OFFER FOR SALE:

on Georgia and Alabama Real Estate,

W. Hampton Wade,

ATTORNEY-AT-LAW.

m NEW YORE,

-i%

BOStON oo ™ s
Berkley, Vo, 6s, 1928. Fall River. ©  SAYAMAII, GEORGIA.
Douglas Co., Ga,, (is, 1913-1918. MW aUKEE. i e e e 5*
CNCIN N A oo o 7 gH14x* Nine years nraetiee in Alabama.
Queens County.. 4£ Sir years in Georgia.
PRICES ON APPLICATION. Uorneil*= file i Corporation Law a Specialty,
MASON, LEWIS SCco., $175 000
C. HH WHITE & CO. BANKERS, T
(i7 Milk Street, Boston, Los Angeles Tiaction Co,
BANKERS, 171 Ett Salle Street, Chicago, lot Mortgage  20-year Gold Bond*.
OFFER FOR SALE: Total issue $250,000.
First Mortgage at $34,000 per mile.
31 NASSAU ST.. NEW YORK. glate gl MasHACINSEIM o 45 Netearninga for 28 months of pp«ration, $69,0i6
g_IaH io n\l/niry’, Uonm i» equivalentto 12£ on the total issue of bond*.
iowe, Vi . Population of Los Angeles 103,079.
Government and RERS Baum ?& i(uadm 5 Send for full description of property.
H 1 H Morneuce, |
Municipal Bondi Y°%nd Gher Besitabie Seciirities. E.H. ROLLINS & SONS,
BOUGHT AND SOLD. 19 Milk Street, Boston, Mass.
GOOD INVESTMENTS

APPKAISEMItNTS MAD8 OR QUOTATION.
FURNISHED FOR THE PURCHASE. SALK m
EACUANGB OF AliOVB SECURITIES.

I.IHTM ON APPLICATION.

N. W. HARRIS & CO..

BANKERS,
31 MAMMA 17*T. fBnnU of Commeroe'BNh.) |

M. A. Devitt & Co,,
MUNICIPAL BONDS.

Flr.t National Bank RulldIn-;

CHICAGO.
"MUNICIPAL BONDS.

TACOMA, -

16 Congress

STATE, CITY & RAILROAD BONDS

W. J. Hayes & Sons,

NETTING 5 TO S PER CENT.

VVaaliin&ton W arrants,
tie* of all kinds Bought and »old.

CALVIN PHIL'PS,

SOT-S-0 CALIFORNIA BUILDING,
WASHINGTON.

Blodget, Merritt & Co.,

BANKERS,

Street,

William E. Nichols,

15 WALL STREET, - NEW YORK

MUNICIPAL WARRANTS.
REND FOR LISTS

Bonds and Securi

WANT TO BUY OLD ISSUES

TEXAS
COUNTY AND CITY BoNDsS

ROSENBERGER & LIVERMORE,
NUMBER FORTY WALL ST. N.Y,

WARRANTS

Carefullg selected High-grade State, Count cn
arid Publi hool Tauues, maturing in 6to 24 month
and earning 5to 8per centour spécialty.

ROBT. E. STRA HORN <tCO,,
Unuton, H lail,

Boston.

(CanIfhhl« Building.

BANKERS)

Securities Netting rrom  to rt
ALWAYS ON HAND.
Send for oar Inve?r.ment Circular.

DUKE M. PARSON, Banker,

Municipal Bonds. 1HZ Dearborn siren
CHICAGO.

808TON, MASS..
7 Bxch&DKe Place.
Cable Addreu.

DEALERS IN MUNICIPAL BONDS,

Street Railway Bonds, and other blah-irrade :n»
rental entiL

311-313 Superior St,
“KENNETH."

Bank and Trust CompanyStocks
Wx»-v York and Brooklyn
BOUGHT AND BOLD

OLINTrN GILBERT

WALL Ssv.. MEW VIIAK.

Cleveland, Ohio,
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