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The week’s total for all cities shows a gain of 32'9 per cent
over 1897. The excess over 1896 is 55*5 per cent and the
increase over 1895 is 35-8 per cent.
increase compared with 1897 is 23*2 per cent, the gain over

YOL. 66.

SATURDAY,

CLEARING HOUSE RETURNS.

For the month of May the clearings make a satisfactory
exhibit. AIl but seven of the cities included in our state-
ment record gains over the corresponding month of 1897, and

in the aggregate for

the whole country the excess reaches

28'4 per cent. Outside of New York the increase is 18*9 p. c.
May. Five Montlu.
1898. 1897. P.Ct 1898. 1897. P.Ct.
8 s5 8
Nsw York...... 3,145. 411 658 2,316,157 300 +85'9 10,638,906,601 11,586, 613,120 +43*0
Philadelphia.. 286,050,814 241, 0 +18-2 1,481,562,010 1,241,978/123 +19/3
Pittsburg. 72, : 41,588 +L0-0 402,700,531 13,990,100 +28*3
Baltimore 77.854,065 57,980,412 884-3 '019.860 299,336,514 +25"8
Buffalo....... 19/128,242 18,445,893 +10-3 773,984 272,312 +12*1
Washi ngton 8,200,47: 8.524.94 41,366,059 33,849,732 +0-5
Rochester.. '985.740 0,619,011 +22-6 37,102,909 31,505,154 +17-8
Syracuse.. 6,161.101 4,180,098 +23-2 24,470,000 19,809,942 433-0
Soranton..... 8,813,932 3.368.948 4-13-2 19,504,470 10,652,832 +17-1
Wilmington. 8,300,000 2,712,280 4-21-7 15,857,702 1691, 74« +158
Binghamton.. 1,685,700 1,367,700 +15-9 7,614,000 6.787,800 -+12-2
Total Middle 3,631,471,049 2,721,015,819 883*6 19,133,484,758 13/47,387,378 4-40-2
Boston........ 403/07.302 407,958,492 —1-2 3,182,550,589 1,991,052,221 4-9-0
Providence.... 19,477.300 19.412000 +0-8 '100897-800  109,433.400 —2*3
Hartford........ 9.360,05! 9/00,252 -5-4 52,458,864 52,346,230
0,627,088 6,919,524 -4*2 33,209,393 32,338,717
5,972,005 6,251,533 fI3-7 80,956,097 27,594,107 4
6/33,883 5,727,699 +15-9 32,608,238 ,090.9!
6,894,017 57239208 +125 28,771,734 20,027,986
3,066,425 3,150,337 —27 17,414.707 17,228,100
Lowell.. 2,642,557  2,013995 -100 14,639,515 13,281,802
New Bedford. 2,125.484 50,282 +21"4 11,307,906 10,914'192
Total N. Hug 404,818,389 467,923,832 —0-7 2,510,873,853 2,308,9119 10
Ohioago. 502.094,210 806,181,090 +87*1 2,222,492,974 1,051,208,542
Cincinna 55013.100 62.878.200 *+4-0 208,812,000 248,712,000
Detroit.. 27.381,705 23170,807 4181  138364,301  112.720,508 +22-7
Cleveland 80.790.808 24014700 828-2 151,797,010 123,305.397 +23-0
Milwaukee. 22,481473 201621105 +11-5 108,254,225 93,634,743 +15-7
Columbus....... 18,971,400 14,233,300 -+83'3  "88,312,500 75,127,250 417-5
Indianapolis.. 12509505 9045842 +38'3 54,084,611 41,800,877 -+29'3
7,657,059  5.850,363 +30-8 80,879,259  31.822'804 4-15-3
ToledO..n,.... 10,081»,276 0,284,903 +70-1 40,151,007 32 008 220 425-2
Grand Rap|ds 4124,066 8,147,804 +31-0 19,970,211 1 82
ayton.......... 3,294,830 2,605,454 -+31-6 15,930,562 12.545.804 4270
Lexm gton 1,326,502 1,1834' 8 -+12-1 8,204/00 0,483,453 427-5
Kalamazoo... 1,464,048 1,159,372 +20-3 6,545,000 5,283,247 +23 9
ron 1,308,20 1,093,200 +19-7 0,308,700 5.403.403 r154
Bay City 16, 79,181 +17-0 4,512,989 3,914,303 415-3
Rockford. 995,435 879,089 +13-2 4,847,335 4,047,477 -+20-8
Spr|ngf|e|d 804,558 570,924 -8500 4,082,288 3,307,111 421-2
........... 950,101 759’617 825-1 4,450,525 3,416,701 4-30*3
Tot.M \Weot. 702,838,443 533,917,819 -+31-0 3,133,851,079 2,471,510,101 -+288
San Franoisoo. 07,780,762  53,835.895 +25-9 830,974,953  208.008,998 4-28-6
Balt Lake City 0133892 5715380 *+7-3 32,117,192 20.290.979 +22-1
Portland......... 8,080,402 3,893,511 +102- 39,103,398 21,204,237 1t-84'4
Los Angeles.. 6,110,095 5650811 -832 30,789,440  23,805.510 4-29-0
Tacoma 4170800 2,038,917 -+105- 19,932,154 ,025,019 -f-131*
Seattle 4,900,182 2,410,67C -+190- 80,033,647 9,909,720 4201*
Spokan 3,081.78 2:527,412 844*5 17,210,632 1.897.980 t-61'0
Fargo.. 877,507 05,800 -+44-9 '802,194 2,040,201 4-81*6
Sioux Falls. 482931 217,781 %987 2,399,462 988,990 t-143-
Total Paoiflc 102,219,851  70,9%0,249 -+32-8 607,302,807 " 373,057,049 4-3tf-0
Kansas Cit 47.989,223 40,682,379 +2'8 233,009,758 220,428,370 457
Min neaponys 48455152 30,813,394 -*57-2  172,0481819  12/48,145
Omah 25395465 19,041,300 833-4 117,028,838 88,562,275 43*-8
10,776,200 13,091,281 +22-5 78,433,031 62,285.685 -j-25'9
11134571 10,070,914 -+10*5 00,946,331 52,911,821 -t-15-2
Davenpor 1899, 2,270,330 -+27-7 ,008,7 1,410,783 4-38-0
St. Joseph 12,750402 4,805,040 -+105- 44,424,732 25,470,662 474-4
Des Mo.nes 6338726 4494952 -+18-7  26,852:009 21,418,819 4-25*4
Sioux City . 3,009,960  2,769,2;2 -8108 10,293,101 11,300,868 4*1-2
Lincoln. 1,589,610 1.422,408 -+11-7 ,073,790 6,005,245 4-17-8
Wiohita. 2.032,.215 1,893,007 -+7-3 10,021,392 8,458,502 4-18-5
Topeka.. 2,840.540 1,383,443 -+09-2 11,069.66 7.9.0,984 +45 5
Fremont 635,743 294,777 -+81-8 2,523,140 1/02 055 493-8
Hastings... 600.000 301,181 -+88'5 2,406.328 .805,7%5 4-33-5
Tot.oth'rw. 180,801,100 140,005,288 +29-1 798,601,533 044,86| 1209 4-23-9
120,088,720 107,414,083 +11*8  593,403.883 541,310,814 4-9-0
SEL %’r',segﬁg' 80041350 20/900.313 -+ii-4 204420084  176/07.807 4-10.4
Louisville. 201853147  26/598.704 +100  146:809523 129,011,684 + 13-
Galveston 40,7 8,517,050 *8120 00,700,500 50,897,750 4-19-3
Houston... 8945627 453  50,519:337 51,049,607 49-4
Savannah 7,033,263 481 43,943/60 40,013,260 4-0-4
Riohmond 8,389,746 +12*6 51,4< 6,569 46,008,480 4-11-7
Memphis 6,523,286 +15*0 53,191,089 67,732,533 441-0
Atlanta 5375890 —14  30,438/39 133,585 4-4
Nashvnle 4176,036 4109 25,170,043 22,030,184 1-14-3
Norfolk........ 3:554.381 4-20-4 ,443,01 18,840,450 4-8-5
Fort Worth... 3,8*0,247 2.839.000 4-80-0 18,007.944 14,098,047 4-27-7
Augusta.... 2,568,067 2.498.795 4-2-8 15,658,50( 15,973,602 -20
Birmingha 1/925.832 1,607,384 4-:19-8 10,157,205 8,070,505 4-25-9
Knoxville ... 2.432.883 2,003,459 +21*4 11,117,430 9.513,010 416-8
Littie Rook.. 1,091,808 1,127,779 850-0 8,209,108 0,306,132 428 9
pocondle’ megy sl Sl Sips o
1,600,000 ,425,253 -+
ﬁhatta???ﬁf‘_ 7988000  1829.000 4-87  12.804.000  10,950.000 4-16-9
Total South  254.30l.708 218.033,015 -+10-7 1,379,873.243 1,213,841,270 413 7
Totalall.... 6,330.600.*58 4.157,891,572 4-28-4 27,613.900,933 20.659.005.639 433-2

Outside N.Y 2,191,088,998 1842,784,266

Tot. Canada.
Far table et clearings by telegraph mee p. 1070.
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4-18-9 10,876,054,372 9,072,553,419 4-19 9

56,475,215 46,600,947 -+31-2  296,770.772 214,407,115 4-38-4
34,374,527 29,059,041 -+18-3  177.073,851 139,078,795 4-27-3
5,101,143 5.270,900 -3-2 24,250,550 24,908.502 -2-

7.000,000 6,014,78' 4-89 6 31,072,911 22,327,170 4-39-2
2,932,984 2,055.107 4-10-4 14,503.052 13,810,220 4-6*0
2,613.237 2/227,945 4-12-8 ,856,430 111203566 40*8
108,097.080  90.829,320 4-19-3 565,028,172  420,394.380'4-30-3
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Outside of New York the

1896 is 39*8 per cent, and the excess over 1895 reaches 26*7 p. o.

OUaringt at—

New Tor*..........
Philadelphia...
Pittsburg.. .
Baltimore.
Buffalo..
Washlngton
Rochester..
Syracuse
Soranton.
Wilmington.

Binghamton..

E
N
OO UIUINOT WO

1808.

Total Middle. 823,362,926
Boston 2
. !
New Haven 1,259,762
Springfield 3
orcester.
Portland.. ;
102,959,024
3
9
1
Columbus.
Indianapolis..
Peorla
oledo. . !
Grand Raplds.
Dayton.. >
Lexmgton
Kalamazoo .
ékrog ..... !L

a it
Ro)clkfor)é . 1
Sprmgfleld Ohio.. i
Canton ..
Youngstown*

Evansville*.

Tot. Mid. West’'» 157,663,529
San Franclsoo.......i
Salt Lake City.

Portland.. ’
Los Angeles 1,078,70
Helena...

Tacoma

Seattle.

Spokane..

Fargo...

Sioux F

Total Pacific 20,092,713

Kansas City.
Minneapolis..
mabha.....

St. Paul
Denver..
Davenpor .
St. Joseph
DesMoine
Sioux City.
Lincoln...
\_II_\/IChll(ta

opeka
Frgm ont. 181,581
Hastings.

Tot. other West. 41,079,674
St. Louis 28,470,211
New Orleans. 6,539,21«
Louisville... 6,075.749
Galveston 2,812,550
Houston.. 2,800,000
Savannah 1,705,124
Richmond.. 9.113,889
Memphis 1,701,828
Atlanta 1,024,
Nashville 898,582

orfolk.. 960,830
Fort Worth 1,100,000
é_ugu'star:| ..... 2‘1'%(7)6‘471.8

irmingham \
Knoxville... 493,185
Little Rook 825,000
Jacksonville.. gggzgg
%Ahaaétotr?nooga.. . 848000

Total Southern.. 55,819,616

Total all............ ,200.778,082

Outside N. York. 493,899,773
Montreal. 10.929,031
Toronto 0,045,618
Halifax.. 1,013,481
Wlnnlpeg 2'000.000
Hamilton. 530,968
St.John...... . 631,214

Total Canada. 21.045.7P7

t *Notincluded Intotals.

Week «nding May 28.

897.

8
502,727.225

287,100
682,744,520

87,038.400

99,837,214
84,081.352

121,279,885
11,518.895

5
36,968
17,077,885

10,982,202
88

63,450
33,743,257

24,108,171
6. 7

50,411,256
903.694,017
400,966,792

8.728.318

16,990.000

\ 1898.
P.

Cent

+40 0
+535
+40-7

1890.

$
419.161,401

.163.530
1,66H,472
1/30.080

789.30:
673,193

611,070
279,200

=03,892,626
70,007.861

30,908,031

72/85.043
10,201.850
2'164,034

155,392

106,618,022

11,573.293
1,246.335

16,436,549

8,048.812
5,490,532

20,938/33
14,932,248

108,856

38,404,595
772.287.980
353,123,585

8.862.380
6.688.138
871.235

850,210
487,095

16.599,059

189S.

491,673,991

=85,785,022
77,281,387
4 400

88.996,948
84.033,667
11.091.450
0,324.958
4,284 04S
3.479 804
8,144.700
1,065,104
1,776,443

671,201

110,785,574
11,497,160

10,628,779
9.315 816

2, 194 511
1,894,667

87,959,089
81.786,062

346,866
318,085
294,408
216,000

48,266,548

981,471,548
389.847,552

19.811/59
5,398.820
1,086.727

'8il,908
525,000
ecccccce

18,004.41a
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THE FINANCIAL SITUATION

Public confidence in the condition of affairs made
further and decided progress early in the week. Our
markets consequently gained strength, and business
afforded evidence of added revival. The prominent
development which led to the more assured feeling
was the announcement by our Government Sunday
evening confirming the report afloat last week with
reference to the Spanish fleet gnder Admiral Cervera
being in Santiago harbor with Commodore Schley in a
position outside to prevent its escape. The report
seemed at first to be almost incredible ; but when the
real position of the opposing navies was established by
undoubted evidence, the fatality of the Spanish Ad-
miral's action was the accepted conclusion. Since
then there have been announcements of a skirmish
off Santiago Harbor, involving a portion of Com-
modore Schley's battleships, the harbor batteries and
one or more of the Spanish fleet. Other than
that the accounts have been vague, and little of fact
has been disclosed, the public being left as the week
ends in somewhat of aquandary. One story announces
a battle in progress yesterday; another, on its face
equally reliable, puts off the struggle another week
for the land forces to get ready. Unfortunately this
is one of those cases when a bird in hand is worth a
dozen in the bush. To be told, therefore, to wait
while the Government mobilizes an army before the
navy shall make sure of its game tends naturally
enough to nervousness.

The Treasury monthly statement of income and dis-
bursements was* made public the first of June. Reve-
nue receipts have been so deranged by war influences
(more especially Customs duties) and expenditures so
enlarged by disbursements on account of the war, that
the exhibit has very little interest as a reflection of
the productiveness of the Dingley Tariff or of its suf-
ficiency to meet the ordinary running expenses of the
Government. The item of income which has been
least affected by the war is the internal revenue
'receipts, and that shows a total of $14,492,000 in

May and $14,819,000 in April this year, against
$10,673,000 in May last year. Customs collec-
tions, under the restricted demand for home-

made as well as foreign goods, reached $13,467,-
. 000 in May, $14,194,000 in April and $15,551,000 in

March 1898, against $16,885,000 in May, $11,520,000
in April and $11,926,000 in March 1897. But it is the
. change in disbursements of course that chiefly affects
the result. The war expenditures were $17,093,596 in
May, against $4,214,956 same month last year and the
navy $9,093,577 Against $2,537,576. These items will
be much larger for the current and subsequent
months.

The great improvement which has occurred in the
situation and prospects of some of the Western roads,
under the high prices for grain and the prosperity of
the farming classes, is forcibly shown in the number
of new and enlarged dividend announcements that have
been made this week. The Chicago Rock Island and
Pacific is of course the most prominent instance.
The company has raised its dividend rate to 1£ per cent
quarterly, which we are informed is to be the regular
rate hereafter, thus bringing the stock to a 5 per cent,
basis. Besides this shareholders get a bonus in the
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doubt that the property is experiencing a new era of
prosperity. The Chicago & North Western is another
large company which has the present week held its.
annual meeting. In that case the annual report has
ljot yet been issued, since the fiscal year only expired
on Tuesday of this week, May 31. However, a pre-
liminary estimate for the twelve months furnishes full
corroborative evidence of the improved results which
the roads in that section of the country are enjoying.
After allowing for all charges, also heavily increased
outlaws for improvements, and the usual dividends at
the rate of 7 per cent on the preferred stock and 5 per
cent on the common stock, the estimate shows a sur -
plus of $2,282,878, or about double the surplus for tho
previous twelve months, which was $1,170,274.

The St. Louis & San Francisco and the Chicago &
Eastern Illinois have also made new dividends this
week. The Eastern lllinois has for a long time been
paying 6 per cent per annum on its preferred shares.
Now a dividend of 2£ per cent is announced on the
common stock. This is the first dividend made on
the present issue of these shares. Notwithstanding that
the company suffered considerable loss of revenue last
summer by reason of the strike of the bituminous coal
miners, the returns for the ten months of the fiscal
year since July 1 show larger earnings, gross and net,
and a larger surplus above charges than for the cor-
responding ten months of the preceding fiscal year.
As to the St. Louis & San Francisco, that company be-
gins making payments on the second preferred
shares. The property, as will be remembered, was
reorganized June 30 1896. The following July it
began paying 2 per cent semi-annual dividends
on the first preferred stock, and now the turn of the
second preferred has come. For the ten months to
April 30 the road earned gross of $5,802,484 in 1897-8
against $5,013,470 in 1896-7, and net of $2,452,937
against $2,178,345. The surplus available for divi-
dends for the 10 months was $605,964 against $369,
762.

The “ Railroad Gazette " of this city has compiled
an interesting table showing the railroad mileage
of the world, based on data collected by the Archiv
fur Eisenbahnwesen. From this it appears that at
the end of 1896 the railroad mileage of the
the globe measured 445,064 miles, of which the
United States had 182,746 miles. New roads in the
rest of the world appear to be growing faster than
here. At all events our percentage of the total at the
end of 1896 was only 41 per cent, whereas in 1892 the
ratio was 43 per cent. We do not understand the
statement in the “ Gazette" saying that the increase
in mileage during 1896 was “ 1,111 miles, which is less
than has been built in this country alone in certain
single years, yet is something more than the increase
in mileage in 1895." In the United States alone the
addition was close to two thousand miles in both 1896
and 1895, Poor reporting it 1,996 miles in the first-
mentioned year and 1,922 miles in 1895. The “ Ga-
zette" itself in its yearly compilations reported 1,692
miles of new track laid in 1896, so that evidently the
increase for the whole world must have been larger
than 1,111 miles.

The improvement in bank conditions, which started
with May, continues to be shown by the weekly state-
ments. The returns on last Saturday indicated

shape of a stock distribution of 10 per cent. We re- an increase of $8,20n,400 in loans, making $19,-
view the report of the company on another page, 529,300 since April 30th, while the gain in cash
*and careful analysis of the figures leaves no room for ' was $6,744,000, making $18,575,700 in the four weeks..
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The increase in deposits was $15,018,600, making
$37,503,100 since the end of April, which amount is
just about the total of the increase in loans and in
cash. Surplus reserve increased $2,989,350 last week,
making $9,199,925 in four weeks, and this item, at
$53,701,600, is higher than at any time since March
6 1897 and within $5,141,650 of the highest last year
on January 23. The indications point to increases in
loans, in cash and in deposits in the near future. The
banks are loaning liberally on call and on time, and
are freely buying commercial paper. The Treasury
is making large disbursements for war purposes, and
money is flowing hither from the interior. Even
though there should be an issue of bonds by the Gov-
ernment it is thought unlikely that the negotiation of
such an issue would more than temporarily affect the
market and the proceeds of the bonds would un-
doubtedly be promptly distributed. The money mar-
ket continues to be influenced by the bank conditions
and rates have declined further.

Money on call, representing bankers’ balances, has
loaned during the week at 1 and at 1™ per cent, with
the bulk of the business at per cent, and the aver-
age has been at about If per cent, comparatively few
loans being made at 1 per cent. Banks and trust
companies quote If per cent as the minimum. Itis
said, however, that when application is made at the
institutions for such loans 2 per cent is demanded,
while in case the money is offered at the Stock Ex-
change If per cent is accepted. There are some
loans by banks and trust companies which are stand-
ing undisturbed at 2 per cent, and it is thought likely
that the bulk of the money on call loaned by those
institutions is at this rate. Time contracts are freely
offered without much business being transacted.
Banks report loans at 2 per cent for thirty days, 2f
per cent for ninety days and 3 per cent for four
months, but brokers quote 2f per cent for sixty days,
3 per cent for ninety days to six months and 3f per
cent for seven months, and they note the fact
that money has been offered for the first time this
season at 3 per cent for six months, and they claim
that this offering will probably result in more busi-
ness for this period, the rate and the period of ma-
turity at the end of the year being likely to induce en-
gagements. There is a good demand for and an active
business in commercial paper. The supply is nat-
turally increasing, but the inquiry is good, and there
are no accumulations of choice names. Some very
acceptable endorsed paper is reported to have been
sold during the week at 3f per cent, and a few excep-
tionally choice notes as low as 3 per cent. Quotations
are 3f@ 3f per cent for sixty to ninety day endorsed
bills receivable, 3| @4f per cent for prime and 4f@5f
per cent for good four to six months’ single names.
Bankers report a steady movement of money to this
centre from the interior. The use of gold in the pay-
ment of duties at the Custom House continues large,
and out of about $8,232,000 duties paid at this port
during May, $6,048,000 were in gold.

There has been no change in the European political
situation this week. The only important feature in
the financial situation has been a good demand for
silver in London, said to be due to purchases for China
and for Spain, the latter requiring the metal for coin-
age into pesetas, which coinage is reported to amount
to about $100,000 per day. There has been a per-
sistent run upon the Bank of Spain for silver during
the week.
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The Bank of England’s minimum rate of discount
was reduced to 3 per cent this week, from 3£ per cent.
There has been a further decline in the unofficial dis-
count rate, though the movement has been more
gradual than it was last week. The cable reports dis-
counts of sixty to ninety-day bank bills in London If
@1]- per cent. The open market rate at Paris is I f per
cent, at Berlin it is 3§ per cent, and at Frankfort it
is 3f per cent. According to our special cable from
London, the Bank of England lost £168,634 bullion
during the week and held £37,023,318 at the close of
the week. Our correspondent further advises us that
the loss was due to the export of £10,000 to Gibraltar*
to shipments to the interior of Great Britain -of £570,-
000 net, and to imports of £411,000, of which £160,000”
were from Austria, £109,000 from Australia, £25,-
000 from Egypt and £117,000 bought in the openv
market.

The foreign exchange market was barely steady for
long sterling and easier for short and for cables until
Thursday, when the tone grew firmer all around,
mainly by reason of a better demand induced by the
reduction of the Bank of England discount rate*
There were fairly liberal offerings of commercial bills
early in the week against the movement of wheat from
Chicago, and there were also drafts against purchases
of stocks and bonds for European account. The de-
cline in discount rates in London has effectually
stopped purchases of long sterling for investment, and
the easy money rates here tend to prevent buying of
sterling for future delivery. It is regarded as proba-
ble that some of the offerings of sterling early in the
week were investment bills which had been thrown
over because of the declining tendency of the market.
The Australia steamer Moana arrived at San Francisco
on Wednesday with $2,500,000 gold, making $11,512,-
258 thus far received from Australia. Monday was
a holiday, Nominal rates for sterling exchange
opened unaltered on Tuesday compared with the close
on Friday of last week, and the range was from 4 8£
to 4 85 for sixty day, and from 4 87 to 4 88 for sight.
The tone was steady for long and easy for short and
cables, and there was a reduction compared with the
close of last week in rates for actual business of one
quarter of acent, to 4 86@4 86" for short, and to 4.86"
@4 86f for cable transfers. On Wednesday Brown
Bros., the Bank of British North America and Heidel-
bach, Ickelheimer & Go. reduced their nominal rates,
but this reduction made no change in the range.
Rates for actual business were one quarter of a cent
lower, at 4 83f@4 84 for long, 4 85f@4 86 for
short and 4 86]-@4 86£ for cable transfers, and the
'market was easier all around, influenced by lowbr
discouhts in London and by a free offering of bills
with a light demand. On Thursday there was a
further reduction in the nominal rate for sight by
Brown Bros., making the range from 4 84" to 4 85 for
sixty day and from 4 8 to 4 88 for sight. The tone
was firmer, influenced by the change in the Bank of
England discount rate and by a better demand, and
rates for actual business were advanced one-quarter
of a cent for long, to 4 84@4 84£, while those for short
and for cables remained unaltered. On Friday tho
tone was strong, influenced by a good demand and by
a light supply of bills, and Brown Bros., Heidelbach,
Ickelheimer & Oo. and the Canadian Bank of Com-
merce advanced nominal rates for sixty day, but the
range remained unaltered. Rates for actual business

= were advanced one quarter of a cent for long, to 4 84"
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@4 84~,'one half of a cent for short, to 4 86J@4 86£,
and one quarter of a cent for cables, to 4 86] @4 86].
The following shows dady posted rates for exchange
by some Of the leading drawers.

Fri., Mon.. Tubs.. Wit., Thur. FBI.
May 27. May 30. May 31. Junel. June2. June3
60 days, B6 85 85-4« 84« 85
Brown Bros....... Sight.... 87« 87« 87«7 86« 87
Baring, SGQ days. 85 85 85 85 85
Magoun & Co.. 1Sight.... 87« 87« 67« 87 87
Bank British feé0days. B 85 85 85 85
No. America.. 1Sight.... 87« 87« 67«7 87 87
Bank of i60days. 84« < 84« 84« 84« 84«
Montreal........ iSight.... 87 Q 87 87 87 87
Canadian Bank i60days. . 84« a 84« 84« 84« 84«
of Commerce.. 1Sight.... 87« 0 87« 87 87 87
Heidelbach, Ick- i 60 days. 85 a 85 84« 84« 85
elheimer & Co. 1Sight.... 87« 87« 87 87 ug7
560days. 85 85 86 85 85
Lazard Freres... 05j0 b/ g7 87 87 87 87
Merchants’' Bk. f60days. 84« 84« 84« 84« 64«
«f Canada........ i Sis-bt,. 88 88 88 88 1 88

The market closed strong on Friday, with rates for
actual business at 4 84£@4 84™ for long, 4 86£@4 86£
for short and 4 86£@4 86f for cable transfers. Prime
commercial 483]@4 84 and documentary 4 837°@
4 83£. Cotton for payment, 4 83@4 83”; cotton for
acceptance, 4 83f@4 84, and grain for payment, 4 83]-
@4 83f.

The following statement gives the week's movement
01 money to and from the interior by the New York
banks.

Received by Shipped by
V,7.Banks. N.Y.Bank».

Net Interior
Movement.

$5,074,000 $2,509,000 Gain.$2,565,000
1,229,000 482,000 Gain. 747,000

$6,303,000 $2,991,000 Gain.$3,312,000
Result with Sub-Treasury operations, etc.

Week Ending June 3,1898.

Total gold and legal tenders.....

Into
Banks.

Out of
Banks.

Week Ending June 3,1898. Net Change in

Bank Holdings.

Banks’interior movement, as above $6,303,000 $2,991,000 Gain.$3,312,000
Bub-Treaa'y opera’s & gold imports. 15,800,000 13,600,000 Gain. 2,200,000

$22,103,000 $16,591,000 Galn.$5,512,000

The following table indicates the amount of bullion
In the principal European banks this week and at the
Corresponding date last year.

Total gold and legal tenders.......

June 2, 1898. June 3, 1897.
Bank of Gold.  Silver.  Total. ooild.  Silver.  lotal.
£ £ £ £ £ £

37,023,318 37,023,818 36,026,211 36,028,231
France..... 74.678,720 49,104,060 123,783,680 79,519,817 49,208,863 128,723,680
Germany... 29.152000 15.017.000 44.169.000 50.318.000 15.617.000 45,935/00
Russia . 111,324,000 4.476.000 115,800,000 92.413.000 3.842.000 96.255.000
Aust.-Hung'y 34.930.000 12.562.000 47.492.000 34.280.000 12.629.000 48.909.000
Spain........... 9.834.000 4.334.000 14.168.000 8.667.000 10.260.000 18.927.000
1taly o, 15.256.000 1.931.000 17.187.000 14.885.000 2.182.000 17.067.000
Netherlands. 2.860.000 6.947.000 9.807.000 2.630.000 6,966,000 9.596.000
Nat.Belgium. 2805000 1402000 4.207.000 2,711,333 1855667 4.067.000

Tot.this week 317,863,038 95.773.960 413,636,998 301,450,381 102055530 403,505,911
Tot. prev.w’k 818.826,672 95.952.960 414,778.632 301,344,549 102400613 403,751.162

THE SANTIAGO EPISODE.

Last Monday's engagement between our West Indian
fleet and the forts and ships in Santiago Harbor ap-
pears, from Commodore Schley’s official report of yes-
terday, to have been no more than a preliminary
skirmish or reconnoissance. As we write, various in-
definite rumors are in circulation of a second battle or
of an intention to force the fighting. It is understood
at Washington, however, that the Navy Department
wishes to wait until our land forces can co-operate.
Circumstances might easily change this programme at
any moment, and on this question the crucial interest
of the week has centered.

The important fact in the present situation is the
Commodore’s official statement that Admiral Cervera’s
fleet is beyond question in Santiago Harbor, and the
growing conviction that the Spanish commander has
been caughtinatrap. When it was first reported that
these vessels had dropped anchor at Santiago de Cuba,
a closely land-locked harbor, and that the American
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fleet had taken up its position outside, the unanimous
verdict was that Cervera, in the words of an English
expert, had ©“ committed naval suicide.” So obvious,
indeed, was the hopelessness of his position under
such circumstances, and so plainly was it demonstrated
that no more fatal choice of anchorage could possibly
have been made in the West Indies, that as people re-
flected on the situation they began to doubt the
possibility of so enormous a blunder.

Reports that Cervera was at Santiago came therefore
to be ascribed to the Spanish Government. It was rea-
soned that if the fleet was on the open water, watching a
chance to strike at the blockade of the northern coast
of Cuba, nothing could be more adroit than for the
Spaniards to delude our naval officers into the belief
that the enemy was lying helpless in a blockaded port.
This suspicion was in a way confirmed by the enthusi-
asm with which the news of the fleet's arrival at San-
tiago was proclaimed in Spain. Long after naval
judgment throughout Europe had declared such a
situation to mean the doom of the West Indian fleet,
official Madrid bulletins continued to describe the
congratulatory dinners of the Santiago dignitaries to
the Spanish naval officers. Such naive diplomatic
tactics hardly seemed to accord with the general con-
ception of the astuteness of the Spanish diplomats.

Yet the report was true, and it will probably be left
to random conjecture, in history as in current discus-
sion, to explain the action of the Spanish Admiral and
of his civilian chiefs at home. At the moment, the
most plausible theory appears to be that Cervera’s fleet,
repulsed from neutral coaling stations, was compelled
to make some friendly Cuban port outside of the
blockade, and that Santiago was selected as the harbor
best protected from attack. That the harbor’s physi-
cal peculiarities, which made ingress dangerous for a
hostile fleet, were an equal barrier against the depart-
ure of the Spanish squadron, appears to have been
overlooked. Certainly, it is quite impossible that the
bulletin-makers of the Sagasta Cabinet should have
reckoned on this fact in the situation— the first which
made appeal to the judgment of American observers.

Strange as the episode in this regard unquestion-
ably is, it cannot be pronounced anomalous in the his-
tory of Spain. Nothing in history is more striking
than the succession of blunders in that nation’s naval
strategy. Indeed, the student of Spanish wars is
sometimes tempted to conclude that Spain in its naval
contests has wholly failed to use such an expedient as
scientific strategy. The reader’'s mind will naturally
run back to the famous episode of the Armada, three
centuries ago; yet the Armada was only one of many
instances in point. Captain Mahan, writing for the
“ Century” an article prepared before the Spanish
mfleet sailed from Cadiz, has tersely pointed out the
salient blunders of the memorable expedition of
1588, and it is curious to observe in how
many particulars this expedition of Admiral Cervera
has repeated the disastrous experiment of Medina-
Sidonia. In the preparation for the campaign of the
Armada, Captain Mahan explains, there was no at-
tempt to plan co-operation between the fleet in the
English Channel and the army on the coast of Flan-
ders. No harbor had been selected as a safe and
effective anchorage ; no instructions were issued as to
offensive operations of the fleet. The Admiral might
attack the English ships or he might not. He might
land his own troops on the English coast at once, or
he might wait to join with the Duke of Parma’s Con-
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linental forces. Everything was contentedly left to
chance and accident, under circumstances when ac-
cident was not unlikely to be fatal.

We scarcely need to trace the points in which the
Cervera expedition has repeated this policy of three
hundred years ago. In both cases it is reasonable to
suppose that at Madrid a vague idea prevailed that
the presence of so formidable an armament would
frighten the enemy and gain a moral victory before
there was any physical collision. In both instances
all such expectations were absurdly brought to noth-
ing. The enemy’s fleet at once assumed the offensive,
in the Caribbean Sea as in the Channel; the Spanish
fleet of 1898, like the fleet of 1588, first abandoned the
plan of co-operation with the land forces, then gave
up the notion of an aggressive operation. It may in
fact be said that the two episodes of the war of 1898
to date fairly typify Spanish naval achievement from
the beginnings of the nation. The Spanish fiasco at
Manila was a typical incident in defense; for after
making all allowances, Admiral Dewey merely re-
peated the audacious tactics of Drake and Hawkins
at Cadiz in 1587, and each instance the assailant was
emboldened by his correct belief that the Spanish fleet
would not be ready. As Manila typifies the tra-
ditional Spanish unreadiness for defense, so Santiago
certainly appears to typify the traditional lack of plan
on the offensive.

Such analogies as these, extending through several
centuries of history, show that the threatened break-
down of the Spanish campaign has other and more
important causes than the fact that in this war Spain
was in some ways taken at a disadvantage. Professor
Woolsey, in a recent very instructive address on the
origin and prospects of the war, lays much stress on
the popular saying that in this contest money at twelve
per cent is pitted against money at three per cent.
There can be little doubt that, in the long run, high
credit on the markets of the world is sure to win
when opposed to the credit of a semi-bankrupt
State. Yet the question is worth a little thought,
whether the very underlying causes which have
crippled Spanish campaigns, in this as in all
former years, may not themselves have been a
potent influence in the decline of Spanish credit.
It must be remembered that the decay of Spanish
power, and the steady series of military reverses,
began at the very time when Spain, so far as its Gov-
ernment’s actual money holdings were concerned, was
the richest nation of the world. The acquisition of
the hoards of Mexico and the mines of Potosi preceded
only by a narrow span of years the fall of Spanish
prestige; indeed, no chapter of naval history is more
iamiliar than that which narrates the failure of the
Spanish sea power to protect even the galleons in
which the American treasure was being brought across
the ocean. The causes of the administrative bungling
in the Sixteenth Century can hardly at bottom differ
from the causes of the same phenomena to-day.

The Spanish national character is a study as per
plexing as Spanish history, and such ingenious specu-
lations as those of Mr. Buckle, wherein the burden of
responsibility is wholly laid on the nation’s hereditary
tendency to ignorance and superstition, hardly suffice
to solve the problem. It is, however, evident to the
most cursory observer that Spain has on the one hand
failed completely in developing, through peaceful
arts, after the manner of its neighbor State across the
Pyrenees, the real material resources of its territory,
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while on the other hand it has quite as completely
failed to undertake the military problem after the
thorough fashion of its own earlier masters, the
Romans. On one or the other of these two lines

every nation must make actual and consistent
progress if it is to hold , its place among
modern  States. It is possible that a thor-

oughly trained and organized military State might
occupy a conspicuous attitude to-day, even without
progress in the peaceful arts. A modern standing
armament is so enormously expensive that it might,
perhaps, be doubted whether the army and navy could
survive unless a profitable trade existed as a basis for
the taxes. But when to want of available industrial
resources are added laxity, carelessness and corruption
throughout the whole field of public administration, the
case is manifestly hopeless. Such a state necessarily
falls subject to such fits of lethargy as have repeatedly
overtaken the Spanish Government, often at the most
critical moments of its history. The failure of Spain,
when submitted to its present test, to exhibit any of
the qualities necessary to national prestige at the ex-
isting stage of civilization gave ample occasion for
Lord Salisbury’s reference to the unlucky State as a
dying nation. What Lord Salisbury meant was sim-
ply that a government which clings to obsolete habits
and traditions when progress is the indispensable
requirement for a place among modern nations, is
already out of the movement of civilization. As ex-
Minister Taylor remarks of Spain in a current article,
in no other European land are existing political con-
ditions so hopelessly bound up with the past. Unfor-
tunately, but perhaps inevitably, it is the worst part
of the nation’s past traditions to which it clings.

The United States will undoubtedly emerge from
this conflict with immensely increased prestige in re-
gard to its material resources, its national spirit and
its adaptability to circumstances. It will have proved
that a powerful and progressive State may retain its
position, in both peace and war, without a standing
army or a military caste, and without a navy which is
perpetually seeking quarrels. We have, on the other
hand, betrayed a certain lack of readiness for an
emergency—chiefly shown by the incidents of our
army mobilization—which are to be ascribed, by
no means to our militia system as an institu-
tion, but to the haphazard way in which we
have been accustomed to man numerous important
offices. Our past immunity from foreign war has ap-
parently led to laxity in the discipline of those im-
portant bureaus through which, in an emergency, an
army is fed, equipped and moved. War with a more
formidable antagonist would possibly have brought
these points of notorious weakness into alarming re-
lief. The mistake has been, not in neglecting con-
tinual preparation for war, but in failing to organize
our civil offices, as we fortunately have organized our
military and naval offices, with a view to the most
serious conceivable emergency.

How fully the same criticism applies to our diplo-
matic service has been often pointed out already; nor
is it reasonable to overlook the further tendency of
our people in the past to make a plaything of our
national revenue and currency on a vague feeling that
the United States, in its isolated and peculiarly fortu-
nate situation, is a law unto itself. Such a policy,
constantly pursued in the face of grave foreign re-
sponsibilities, would differ little in morality and com-
mon sense from the historic policy of Spain. We are
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a young enough nation to learn much from the mis-
takes as well as the achievements of our neighbors.

THE IMPENDING COLLAPSE OF THE BANK
OF SPAIN.

Not only on account of the war between the United
States and Spain, but also a3 reflecting internal af-
fairs in the Spanish Kingdom, the condition of the
Bank of Spain at the moment is attracting wide at-

tention. All this week the daily papers have
published cablegrams speaking of the “ run” on
the bank by holders who wished to convert

the bank’s notes, which constitute the currency of
the country, into metallic money—that is, silver.
The managers of the institution have evidently strug-
gled bravely to meet this situation, and in their efforts
to maintain convertibility of the paper money in silver
they have, according to the accounts, made such large
purchases of the metal that the price of silver has dur-
ing the week been advanced three-quarter pence per
ounce in London, being quoted yesterday at 27]d.,
against 26fd. last week Friday. Measures have also
been taken to prevent the export of the metal.
Accounts yesterday were a little more assuring, the
run having somewhat abated; but judging from the
experience of recent weeks, this can be nothing more
than a temporary lull. Many critics in this country
seem to have the idea that the desire to get metallic
money on the part of the Spanish people has been a
sudden development, and has been in progress only
during the last two or three weeks. The truth is, it
has been going on uninterruptedly ever since the war
broke out, and even began before that time. We re-
ceive each week a report by cable giving the gold and
silver holdings of the Bank of Spain, and publish
the figures in one of the tables at the end of our
article on the Financial Situation. The cablegram
for this week brings the statement down to last Satur-
day. The report shows a further considerable loss
in silver. But comparisons covering only a single
week give merely a vague idea of the extent of the
shrinkage which has been going on. To make the
comparison really instructive it is necessary to bring
together the whole series of weeks which have
elapsed since the rupture between between the two
countries. Such a statement we present in the follow-
ing. Our figures are ordinarily given in pounds ster-
ling, in order to have them on the same basis as the
returns for the Bank of England. For this occasion
however we have converted them back into pesetas,
the money of Spain. We show both the date of the

publication in the Chronicle and the date of the
return itself, which is always one week earlier.

Date of
Return.

Date of

ate C Silver Holdings
Publication.

Pesetas.

108,350.000
115 125 000
121 90 ',“00

218,200,000
256,975,000
261,825, 00
267,750,0 0
271,500,0 0

This shows that there has been a panic of large di-
mensions and that it has continued for over ten weeks.
Since the 2d of April the silver holdings of the Bank
have been reduced no less than 163,150,000 pesetas,
drawing the total down from 271,500,000 to 108,350,-
000 pesetas. Expressed in our money this is the same
as saying that whereas on April 2 the Bank held $54,-
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300,000 of silver, on May 28th it held only $21,670,000-
This, be it remembered, too, was before the renewed
run of the present week, which was evidently more
serious than any of the similar movements of preced-
ing weeks.

It is obvious that the Bank has now reached a crisis
in its career when vigorous steps will have to be taken
to prevent its collapse, and with it the whole fabric
on which Spanish finances rest. The ostentatious-
display of new arrivals of silver, such as happened this
week, can deceive no one. The Bank of course holds
a considerable amount of gold, but this is not paid
out, which will account for the fact that the amount
of the same has stood unchanged for some weeks,
being reported now £9,834,000. The run on the
Bank, and the dimensions it has assumed, make it
plain that the people are thoroughly alarmed, and that
their confidence in the institution and in the stability
of Spanish credit and finances has been so seriously
impaired that there would seem to be only one out-
come possible.

The weakness of the Bank of Spain is owing in
the main to the fact that in recent years it has in
effect become nothing more than the fiscal agency of
the Government; and there could be no more instruc-
tive lesson of the folly of connecting the fiscal affairs of
a country with its banking system than is furnished by
this illustration. It is noteworthy that precisely such
a situation as has now developed was predicted by
leading economic writers several years ago. In “ Les
Operations de Banque,” André Liesse, writing under
date of October 1895, set out in clear and unmistak-
able language the dangerous situation into which the
Bank was drifting, through the steady extension of its
relations with the Government. He showed that not
only was the situation fraught with perils to the Bank,
but the fact that the Bank was devoting itself more
and more largely to the affairs of the Government, in-
stead of seeking to promote mercantile business, was
proving detrimental to industrial development, and
was iu fact leading to industrial stagnation.

Pierre des Essars, Chief of the Department of Eco-
nomics of the Bank of France, writing about the Sime
time for Mr. Dodsworth’s excellent “ History of Bank-
ing in all Nations,” was no less severe in his criticisms.
Indeed the words of this writer are almost prophetic
in the way they portray the state of things which has
now developed. He pointed out that the circulation-
of the Bank was increasing, from year to year on ac-
count of the incessant wants of the Government. He
characterized the Bank as “one of the strangest
institutions of issue in Europe.” Because of the
amount of its business and the high figure of its
profits, it occupies one of che first places among
banking establishments of its class; but this ap-
parent prosperity, he asserted, conceals an incur-
able weakness. Formally, Spain has no forced
currency, but while she boasts of exchanging her
paper for hard money over the counter, she only
bandies words. She neither takes in nor pays out
gold. According to the Gresham law, bad silver and
paper have systematically driven away good money, so-
that not asingle twenty-peseta gold piece can be found
in Spanish circulation.

In conclusion, M. Essars declares that Spain suf-
fers from the mistake which economists fight in vain
—the error that the Government can do as it pleases
With the money and credit of the country. Laws do
not change the nature of affairs, he observes, and if.
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matters are handled contrary to nature, immediate
and sudden countershocks show that mistakes have
been made, and those who danced must pay the piper.
He closes as follows: * Virtually, Spain is under
forced rule. She has misused her bank; she has de-
flected the bank note from its natural purpose; she
has harvested as she has sown, and suffers from her
errors, the same as Italy, Portugal, Greece and many
others in the past and present. The decline of credit
and the depreciation of the national money are the
natural disastrous consequences which result from her
course."

Under a state of things such as here described, and
with financial ruin confronting Spain as the result of
the existing war, is it any wonder that the Spanish
people themselves are losing faith, and are anxious to
exchange their paper money for silver, which, even
though depreciated, has some value, where the paper
may ultimately have no value. Evidently Spanish
statesmanship is confrontd by a serious problem,
made all the more difficult by the fact that the
=country's finances and fiscal affairs are almost inex-
tricably involved with those of the Bank.

THE ROCK ISLAND RAILROAD.

After many lean years, our Western roads are again
enjoying a period of prosperity, with the indications
pointing to its continuance for some time. The
Chicago Kock Island & Pacific (on account of the fact
that its fiscal year ends March 31, while most of the
other companies have their years ending June 30), is
the first of the large properties to present its annual
report, covering the time since the new conditions
have been in progress. In it we find striking evidence
of the meaning and importance of this prosperity, and
how completely the outlook of the railroads has
echanged under it. Moreover, the fruits of the im-
provement are seen in the action of the directors this
week in placing the stock on a5 per cent basis, and
.at the same time declaring a stock dividend of 10 per
cent.

The report is a most encouraging document. It
fully justifies the action of the management, and
also vindicates their course in rigidly limiting divi-
dends during the years of depression; for by so doing
they have placed the property in a position of excep-
tional strength, where the increased returns from the
operation of the road can go to the stockholders in
enlarged dividends without danger of impairing the
=efficiency or financial strength of the system. In a
word, when times were bad the shareholders were
given small dividends, not larger than earnings war-
ranted. There was no drawing upon past profits nor
anticipation of future profits; hence there are no
losses to make up now, and current earnings, so greatly
mexpanded, are available for distribution to the proprie-
tors to the full extent deemed prudent and desirable.

Mr. Cable, who is now succeeded in the Presidency
by Vice-President Wm. G. Purdy (Mr. Cable becoming
Chairman of the Board), makes only the customary
brief comments on the statistics for the year. No
-doubt he felt there was less occasion than usual for
departing from the ordinary routine. At all events
the results speak for themselves. Perhaps the best
way to indicate the change which has occurred is to
-contrast the fiscal year covered by the present report
with the fiscal years immediately preceding. Up to.
the late twelve months the company had for some
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time been paying dividends at the rate of only 2 per
cent per annum. In 1895-6 the surplus above the
amount required for this 2 per cent wag
$500,592 ; in 1896-7 the surplus was $520,480 ; for
the twelve months ending March 31 1898, however,
the dividends have aggregated 3 per cent, and yet the
surplus above this enlarged rate of distribution was
about four times that of the two years preceding after
the payment of only 2 per cent—that is, the surplus
was $1,937,179. Put in another way, as against only
$1,423,708 available for the stock in 1895-6 (above ex-
penses and fixed charges) and $1,443,596 in 1896-7—
equal in the one case to 3*039 per cent and in the
other to 3*13 per cent—the amount left for the stock
in 1897-8 was $3,321,853, equal to 7*20 per cent. In
brief, while the company has paid 3 per cent out of
the late year's earnings, it could have paid twice that
amount and yet have left over a sum of $552,000, or
fully as large as the sum remaining in the previous
two years when the distribution was but 2 per cent.

It should be remembered, too, that this is the result
entirely independent of the saving in interest charges
to be effected through the refunding operations now
being carried out. That saving did not count in any
degree in the operations of the late year. Of course
we know that the conditions in the late year were very
favorable. It is proper to say, though, that the im-
proved showing is not altogether due to an enlarge-
ment in the volume of business. It has followed in
part from the increased economy with which the prop-
erty is being operated. Thus, while gross receipts
were increased $2,401,931 as compared with the
year preceding, this additional revenue was earned
with an addition of but $983,138 to the expenses.
Moreover, only $399,389 of this increase was under the
head of conducting transportation, and no less than
$545,190 represented increased expenditures for main-
tenance of way and equipment, the remainder of the
augmentation occurring in the general expenses and
taxes. The company spent more for repairs and re-
newals in 1897-8 than for any year since 1893-4; the
cost of conducting transportation, on the other
hand, though larger than for the preceding year, was
with that exception the smallest reported for a long
time past. These facts are graphically brought out in
the following statement which we have prepared from
the present and past reports.

EXPENDITURES OP CHICAGO ROCK ISLAND & PACIFIC.

. 1898. 9 1895]

Repairs of— $ $ $ $
Engines and tenders....... 601,481 540,096 575,163 550,105
Passenger cars 90,209 239.029 220,849 266,656
Sleeping cars... 49,527 51,525 60,705 48,917
Toqiistcars 6 2,486 3,88 1,84
Freight cars.... 769,034 591,578 591.310 400,582
Rails (renewals). 240,331 90,41 162.813 121.334
Ties (renewals)........ 443.749 67,42 377.118 366.959
Roadway and track 1,478,852 1,333,708 1,229,074 1,29 »,066
Fences, cross’gsdk signs.. 76,594 55,640 72,882 64,478
Bridges, culverts and

cattle guards................ 471,378 593,134 439,953 446,770
Buildings and fixtures... 257.836 269,365 229 943 204,717

Total repairs............ 4,679,595 4,134,405 3,962.73L 3.766,430
All other expenditures.. 7,916,371 7,478,422 7,903,863 8,915,831

Grd tot'l, all expens.12,595,966 11,612,827 11,866,594 12,682,261

Thus in 1897-8 the outlays for repairs were $4,679,-
595, against $4,134,405 in 1896-7, $3,962,731 in 1895-6
and but $3,766,430 in 1894-5. The aggregate of all
other expenditures, however, at $7,916,371 for 1897-8
compares with $8,915,831 for 1894-5—that is, in this
case there has been a reduction, roughly, of a million
dollars. And this reduction becomes all the more
noteworthy when we examine the traffic statistics and
find that in the amount of transportation service ren-
dered in the freight department there was an increase
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of nearly 33 per cent, the road having moved 1,421
million tons of freight one mile in 1897-8, contrasted
with only 1,071 million tons in 1894-5.

If it be asked how this great economy in operation
was found possible, the answer must be that the
method was the same as that pursued by other com-
panies which have been successful in that way—Ilarger
cars, more powerful engines, and an improved track,
so that with a given amount of train mileage the road
has been able to move a greatly increased volume of

business. The progress which has been made in that
direction is plainly shown in the following:
Freight train Tonsone  Av. train
Tear ending March 31— mileage mile. oad.
1898 1,421,433,866 169
1,175,517,765 158
1,078,846,776 143
1,071,763,263 121
1,288,576,685 118

As compared with the Eastern trunk lines, the train
load even now looks small, but traffic conditions are
totally different out West, and the progress which has
actually been made in increasing the lading of the
trains is very striking, the train load having risen each
year, and being 169 tons for 1898 against but 118 tons
for 1894. It deserves to be added, with reference to
the repair and renewal expenditures, that not only
was the amount in excess of the years preceding, but
practically all the outlays on the property have been
included in expenses, as the charge to capital ac-
count for new constructien and equipment was but
$264,198.

As concerns the expansion in tonnage, it may be
supposed that the larger grain movement has been the
principal factor in it. That certainly has been an im-
portant element in the improvement. At the same
time it is a mistake to imagine that this improvement
has followed entirely from an increased volume of
grain and agricultural tonnage. As a matter of fact
the prosperity of the farming interest, in stimulating
local trade and affording a large volume of return
freight, has counted for more in swelling the road's
revenues than the addition to the volume of the grain
tonnage. In the following we have selected a few
leading items of freight and arranged them in two
groups to illustrate the point we have in mind.

TONNAGE OP LEADING ITEMS OF FREIGHT ON ROCK ISLAND.

1897-8. 1896-7. 1895-6. 1894-5. 1893-4.

Tons. Tons. Tons. Tons. Tons.

360,679 179,372 152,935 193,202 218,983

944,694 687,594 375,686 284,672 694,661

.. 363,342 332,088 333,856 163,968 266,606

1,668,715 1,199,054 862,477 641,842 1,180,250

Cattle.............. 398,894 326,904 273,79m 338,142 390,849

HOQS...covvvveeee 206,907 180,825 171,246 199,202 170,519

G " 2,274,016 1,706,783 1,307,514 1,179,186 1,741,618
rou .

Coal andrt):oke.l,682,270 1,433,793 1,439,422 1,513,463 1,736,580

Merchandise.. 641,539 506,205 558,811 585,935 640,545

Lumber,lath,et0.505,943 373,>79 438,693 440,728 541,010

Stone............... 186,486 195,923 253,259 248,340 231,264

Brick.. 166,179 151,550 180,196 164,687 162,906

Iron......c.cceeeee 287,689 222,203 257,669 220,822 189,860

Sandandgravel 240,694 232,772 205,021 148454 140,979

3,710,800 3,116,225 3,333,071 3,322,429 3,643,144

Group I. in the foregoing comprises grain and live-
stock tonnage. It will be observed the increase in
1897-8 over 1896-7 in this group has been large,
amounting to 567,233 tons. But in Group Il. the in-
crease is still larger in amount, reaching 594,575 tons.
This group comprises the classes of freight that reflect
the state of general trade, and which rise or fall ac-
cordingly as trade is active or the reverse. The ag-
gregate tonnage for this group had been almost
steadily declining up to the/ late year, and the
present is the first marked recovery which has oc-
curred for a long time. Still in this one year the
loss of the three previous years was regained.
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theless the tonnage for that group has not by any
means got back to the maximum of the earlier years.
To indicate what the promise is for the future under
the continuance of the present revival in the farming
sections, it is only necessary to say that against a total
of 3,710,800 tons for Group Il. in 1897-8, the tonnage
of the same group in 1892-3 was 4,272,815 tons.

INVESTMENTS OF LIFE
COMPANIES.

We referred last week to the marvelous growth
which has occurred in recent years in the business of
the life insurance companies. The theme was suggested
by the appearance of a bulletin issued by the Massa-
chusetts Bureau of Labor Statistics. That bulletin
deals not only with the subject of. the volume of the
outstanding insurance, but also with the nature of
the investments in which the enormous assets of the
companies are held. This latter is an interesting part
of the Bureau's inquiry which was not touched upon
in our pre\ious article, and it will be worth while to
devote a little space to it to-day.

The first question that naturally comes up is as to
what the assets mainly consistof. As pointed out by
us last week, the Bureau’'s data come down only to
the end of 1895. At that time the aggregate of the
assets was, roughly, 1,089£ million dollars, certainly a
very imposing aggregate. Of this total 401 millions
consisted of real estate mortgages, 449£ millions of
stocks and bonds held. In other words, these two
items furnish 850f millions of the total of 1,089£
millions. In proportion they form just 78 per cent of,
the whole, the ratio of the real estate mortgages being
36*82 per cent and of the stock and bond holdings
41*28 per cent. The other classes of investments
look small alongside of these two, and yet the real
estate holdings also aggregate a pretty considerable
sum, amounting to 122£ millions, or 11*25 per cent.
The three classes mentioned thus constitute nearly
90 per cent of the entire assets, leaving only a little
over 10 per cent to represent the numerous other
forms of assets, including cash.

But what have been the changes in the composition
of the total in recent years. For this purpose the
statistics collated by the Massachusetts Bureau are
very useful. From the figures given by them, which,
as stated by us last week, cover all the companies do-
ing business in Massachusetts, we have prepared the

following table:
1895.

INSURANCE

1894. 1892. 1891. 1890.

s s $ s
Real estate............. 122,541.494 114,762,316 91,970,259 82,14«,830 77,912.227
Stocks and beads.. 419,750,466 400,761,823 320,973,254 281,048,644 256,956,460
Oollatera loans..... 30,533,958 30,946.294 37,510,689 40,545,555 35,651,133
Mortgages.............. 401,112,744 383,176,917 375,477,955 310,451,877 287,464,174
49,571,515 46.885,935 37,818,127 33,881/82 30,259,951
Other assets.......... 35,920,983 33,800,599 23,359,279 22,500,329 20,665,183

1,0-9,431,1-0 1,010.832,384 837,108,863 770,637,817 708,909,18»
Here we note some interesting changes. In the

five years from 1890 to 1895 the assets increased
considerably over 50 per cent, rising from 708 millions
to 1,089 millions. Moreover, as we shall presently
see by figures taken from the reports of the com-
panies doing business in New York State, this expan-
sion has continued steadily since then. Mr. Wadlin,
the Chief of the Bureau, directs attention to the fact
that the amount of securities held as collateral for
loans declined from $35,651,133 in 1890 and $40,545,-
555 in 1891 to $30,533,958 in 1895, while on the other
hand the amount of stocks and bonds owned increased
du'ing the five years from $256,956,460 to $449,750,-
This is certainly a striking circumstance.
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Why are these large companies loaning less on stock
and bond collateral, but instead adding to their own-
ership of such stocks and bonds. Mr. Wadlin does
not undertake to account for the change, but the ex
planation is really very simple. We showed last year
that in the case of the trust companies a similar
change had been going on, only very much more pro-
nounced. For instance, while on January 1 1893 the
trust companies had 196£ millions loaned out on col-
laterals and reported only 57 millions of “stock” in-
vestments, two years afterward, on January 1 1895,
the loans were down to less than 149 millions and
the stock investments up to over 97£ millions. Thbe
loans after that kept growing again.

In the case of both classes of institutions—the trust
companies as well as the insurance companies—we

should say that the falling off in loans and in-
crease in stocks and bonds owned was to be
ascribed entirely to the altered state of the

monetary and financial situation at the two per-
iods. In the earlier years, as we all know,
interest rates were high most of the time. There was,
therefore, a special inducement to put money out in
the form of loans. Prices of securities at the same time
were also high, taking away the inducement to buy—
indeed the shrewd judgment of the managers of these
institutions told them that there was considerable risk in
buying at the then prevailing prices. Onthe other hand
in the more recent years money rates have been most
of the time low, funds being in fact for long periods
almost unlendable, so there was neither inducement
nor opportunity to lend much on collateral. Contem-
poraneously values of securities had been steadily
shrinking, making prices look very tempting, and thus
leading to increasing investments in this way. As
bearing on the same point, it should not escape notice
that the uninvested cash of the insurance companies
has been steadily increasing, and for 1895 was 49£
million dollars, against only 30£ millions in 1890.

But after all, we do not think the fact referred to is
the most striking or notewerthy feature disclosed by
a comparison of the 1890 and 1895 results. A fact of

oven greater prominence is that real estate mort-
gages no longer hold first place among the
assets of the insurance companies, but that

this position is now held by the item of stocks
and bonds owned. There has been steady expansion
in both classes, but the growth has been much less
rapid in the mortgages. As a consequence, while in
1890 the analysis showed 287~ millions of mortgages
against only 257 millions of stocks and bonds owned,
for 1895 the relative position of the two items has
been reversed, and the mortgages are reported at 401
millions, against 449f millions for the stocks and
bonds. Of course the explanation in this case is also
very simple. Stock and bond investments can, as a
rule, be more readily realized on than real estate mort-
gages. The changes in the proportions of the different
classes of investments is most plainly indicated by
comparing the percentages of each for a series of
years, as is done in the following.

1895. 1894. 1893. 1892. 1891. 1890*

Perct. Perct. Perct. Perct. Perct. Perci

Beal estate owned.............., 11*25 11*35 11*05 10*99 10*68 10*99
Stocks and bonds owned... 41*28 39*65 38*17 38*34 36*47 36*25
Beal esta e mortgages....... S6*83 37*96 38*82 38*88 40 2» 40*55
Loans on collat'l securities 2*81 3*06 3*49 4*48 6*26 5*03
Cash and other assets........ 7*85 798 8*47 7*31 7%32 7*18
Total assetS.....cccceeenneee 100*00 10000  100*00  100*00 10000  100*00

Thus the ratio of the collateral loans to the whole
total of assets dropped from 5*03 per cent in 1890 to
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2"80 per cent in 1895, and the real estate mortgages
fell off from 40*55 per cent to 36*82 per cent; but the
stock and bond investments went up from from 36*25
per cent to 41*28 per cent. To carry the comparison
a step further, and bring it down to the present time,
we have had prepared from the returns of the com-
panies making reports in this State the following
table covering the years 1895, 1896 and 1897. The
companies are not exactly the same as those for
Massachusetts and the basis of the computation may
be somewhat different, but at any rate the results are
near enough for. our present purpose.

— Dec. 31. 1897.— >----Dec. 31.1896.-----,,— Dec. 31,1895.--—,

Amount. P. Gt. Amount. P.Ot. Amount P. Gt

Beal estate owned. $137,442,661 10*30 $134,056,013 10*91 $123,836,168 10*79
Stocks and bonds.. 556,501,912 41*72 496,688,854 40*44 473,169,683 41*4
Beal estate mtgs.. 446,780,645 33*49 432,804,324 85*24 402,301,939 3681
Collateral loans.... *31,485,167 6*10 38,851,538 3*16 29,235,145 2*56
Cash.....cccoccvciiis 60,832,823 456 45,421,281 870 46,780,953  4*09
Other assets.......... 61,108,037 3*83 80,502,382 6*55 67,626,189  6*93

............... $1,331,051,345 100*00 $1,228,331,342 100%00 $1,142,419,927 100*00

*Including loans made to polioy holders on polioies assigned as
collateral.

Two facts stand out in the foregoing. The propor-
tion of uninvested cash further increased in 1897,-rising
from 4*09 per cent in 1895 to 4*56 per cent in 1897.
At the same time the proportion of real estate mort-
gages has apparently further declined, and was only
33*49 per cent in 1897 against 35*21 per cent in 1895.
Unfortunately, no comparison can be had of the
item of loans on collaterals, since a change was made
in 1897 by the FTew York Insurance Department in
the method of compiling the figures, so that loans to
policy-holders on policies assigned as collateral are
now included under this head, which was not the
case in the other years. The effect has been to
raise the ratio of the collateral loan item and to dimin-
ish the percentage remaining under the designation of
e<other assets.”

Before closing we may note that the stock and bond
investments consist chiefly of railroad and canal
stocks and bonds, though the holdings of municipal
and Government bonds also form a large item. In
this case we have no data except those furnished by
Mr. Wadlin. For 1895, it seems, the amount of rail-
road and canal securities (counting those held as
collateral for loans) was 1316,796,280; the amount of
county, State, city and town bonds was $103,030,558;
of United States bonds $8,033,600; of bank and trust
company stocks $22,583,019; of telegraph, express
and other transportation companies $7,447,165; of
gas, electric light and coal companies $9,557,577; and
of real estate, land, mining and improvement com-
panies $10,812,383.

IMPORTS AND EXPORTS OF GOLD AND
SILVER AT SAN FRANCISCO.

We have received this week from the Collector of Customs
at San Francisco the details of imports and exports of gold
and silver through that port for the month of April, and they
are presented below, together with the figures for the pre-
ceding months, thus completing the results for the ten
months of the fiscal year 1897 93. The imports of gold were
of much greater volume than in March, the amount received
reaching $3,067,139, of which $2,648,883 was in coin. Of
silver there came in $150,034, of which $129,599 was bullion.
There has been received during the ten months a total of
$19,423,434 gold and $1,815,244 silver, which compares with
$9,454,443 gold and $1,790,239 silver in 1896-97. The ship-
ments of gold during April were unimportant—$10,995 coin—
and the exports of silver have been $15,848 coin and $294,344
bullion. For the ten months the exports of gold have been.'
$1,109,123, against $972,376 in 1896-97, and $8,697,321 silver
has been sent out, against $8,046,086 in 1896-97. Thi exhibit
for April and the ten months is a3 follows :
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IMPORT!» OP GOLD AND SILVER AT SAN FRANCISCO.

LD SILVER
months. ) . i
onths Coin. Bullion Total. | Coin. Bullion. loia.
- 9

-iﬂﬁ?; P8. 1.680 78?264 8&944_ 81,334 17%,971 26?,305
August.. 2,193,965 61,281 2,257246 5,76 132,932 19 .692
Beptemb'r. 4,293,091 33*,555 3,630,646 62,065 84,157 146,222
October. 1,950,426 88,467 2,088.893! 65,552 148,153 213,705
November. 1,5«3,021 339,<5 1, 22,371 97,408 9 * 666 197*,069
December. 854.26- 389,044 1,243.312 104,916 113,215 2I>*131

anuary... 8-»5905 35562 021,46T1 44,22 58,988 103.211
February. 2.221,66Q 391,757 2,613, H7 13,365 122,9->0 136,345
March...... 1,512 050 137,944 1.644.099 32680 157,850 190.530
April........ 2,648,880 418,253 3,067,1391 20,435 129,599 150,034

Tot. 10 mos 17145957 2,277,477 19423434 587,733 1,227,511 1,815,244
EXPORT8 OP GOLD AND SILVER PROM 8AN PRANCI800.

GOLD. SILVER.
MONTHS. Ooin. Bulvn Total. Ooin.  Bullion. Total.

- 9 $
S B L R G gm g
"""" 108,255  ibo . S ' '
éeup lérsntb"'r 13040 390 13430 840,436 383,500 1,226,936
<October... 10702 100 0,802 931.022 445,u00 1.376,922
November. 443,095 143/095 788.=98 3«6,500 1,155,396
December. 417.100 520 417.62 968,602 406,970 1,375572
January. 13’630 500 14,130 254,718 334.600  «89,318
February.. 78,65 8'865 68946 381,100 449.946
March---- 3,656 3656  24.504 343,100 367,604
April...... 10,995 10,995 15,848 294,344 310,192
lot. 10 mos 1,107,513 1.610 1,109,123 5,003,139 3,689,182 8,697,321

FAILURES BY BRANCHES OF TRADE.

We take from Dun’s Review the following statement
showing the failures in the United States by branches of

BY BRANCHES OF BUSINESS.

May.
Marnifacturen. 1898. 1897. 189«.
No. Liabilities. No. Liabilities. No. Liabilities.
$ 7 % 0,226
Iron, foundries and nails 1 76/00 : 692400 18 1%2,904
Machinery and tools.......... 26 34, , 70V- o et
Wool'ns.c'rp'ts&knitgoods 7 1,117.000 3 5%;%88 9 2500
Cottons, lace and hosiery., 2 60.0 3 , <0,
Lumb’r.carp’nt'rs& coop’rs 39 097,710 27 295,489 87 504.239
Clothing and millinery. ., 17 145,769 21 12;1(9)8 3:63
Hats, gloves and furs.. .. 3 83.505 2 6740 3
Chemicals, drugs & paints 70,776 a e
Printing and engraving... 21 330,k0 1% 105818 14,
Milling and bakers........... 40,768 1 ety 5 o8O
Leather, shoes & harness 10 526.282 0 s 1 8028
Liquors'and tobacco.......... g zgggg% 12 235030 9 60 900
Glass, carthenware &brick 8 ;57705 73 1200100 88 1354456
Total manufacturing.., 211 6,287,701 199 4,599,845 256 4,624,228
2raders.
105 568,942 Ved 331,214 78 498,791
general Store S uhdtish . 164  OBb7l7 162 474541 136 947061
Hotels and restaurants.... 27 127.602 38 157.910 2r 080,798
Liquors and tobacco........ 83 4*4,972 3 2 6! 51 402,198
Clothing and furnishing... 70 8*3.711 72 687,535 516,009
Dry goods and carpets. ... 39 291558 702713 37 933.782
Shoes, rubbers and trunks 42 816,97J 87 142.326 I 248,623
Furniture and crockery.., 17 80.420 25 .821 16 87,
Hardware, stoves & tools, 28 163,102 35 485,147 357.526
Drugs and paints. . 81 182611: 101460 37  811.054
Jewelry and clock 16 382711 18 107.300 10 168/44
Books and papers i76'Cl '8 52,007 8 9 219
Hats, furs and gloves....... 4 82/0g » 23,600 331,47»
All other... 80 955,65 70 785877 82 1,493,757
Total trading............... 7H 5.097.995: 702 4.839,010 637 7,094.707
Brokers and transporters 38 754,383] 35 1/80,534 21 577,353

Total commercial. 955 11,130,079 930 11,319,389 917 12,296.348

Note.—lron, woolens and cottons include all the branches ot those manu
factures; machinery includes implements and tools; lumber includes saw*
planing, sash and door mills, carpenters and coopers: clothing includes millinery
and furnishings; hats inolnde furs and gloves; chemicals include drugs, fertili-
iers. paints and oils; printing and books include engraving and maps; milling
noiudes baking; leather and shoes include makers 0f harness, saddlery, trunks
and rubber goods; liquors include tobacco, wines, brewers and beer; glass in-
cludes earthenware, pottery, brick, lime and cement; é;rocerles include meats
and fish; hotels inciude restaurants; drygoods tnclude carpets and ourtains ;
furniture includes crookery; hardware includes stoves and cools; and jewelry
noiudes clocks aud watches. Brokers include all real estate, note, insurance
or produce dealers whose main business is not the handling of actual products,
with mortgage_ aa i other loan concerns, and transporters include all except in-
corporated railway companies

DEBT STATEMENT MAY Sl 1898.

The following statement of the public debt of thf
United States on May 31 1898 is made up froa
official figures issued on that day. Further on wt
give au interesting exhibit pf the bonds issued in aid
of the Pacific Railroads, and the Treasury cash hold-
ings, all of the same date.

INTEREST-BEAR.ING DEBT MAY 31, 1898.
-Amount outstanding.-
1(tieof Loan— payable. on 1

Registered. Coup talL
IUs.Fund. loan,1891, ) r>
i

Continued at 2 p.c.
is. Funded loan, 1907..Q.—J. 710,907,850
is. Refund'g certiflc’s.Q.— J. 10,018,750
8s. Loan of 1901 .....Q.—F. 100,000,000
is. Loan of 1925.......... —F. 183,315,100

TRRBondsd!nKPa,” ....... 1,293,235100 891,240,600 15«085.200 817,387,110
Bonds issued to Pacific Railroads not yet matured; Central Pac-

ific $9,1«7,000;Union Pacific, $.1,157,000;Western Pacific, $1,660,580;

total 14.0C1.580

Note -The denominations of bonds are as follows . Twooper cents (register_eo
Onl)Q. $50, $100. *500, $1,000, $5,000, *10,000. $20,000, $50,000; Is of 1»0 ,re%ls—
tered. $50, $100, $500, »1.000, $5,000, $10,000, $20,000, $50,000, coupon, $50, $100
1500, $1.000: is, refundmg certificates, $10; ns of 1901, registered, $50, $100,
*1.0(50. $10,000, cougon, $50, $100, $1,000; Is of 1925 registered, $50, $100, $600,
$1,000. $5,000, $10,000, coupon, $50, $100. $500, $1,000.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

THE CHRONICLE.

[VOL. LXVI,

DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY.

Ap'il 30. MaX 31.
Funded Loan of 1891. matured September 2,1891.. $145.750 QQ $132,400 0#
Old debt matured prior and subsequentto Jan. 1, 61* i,io4.y.*u 26 1,132,450 28

Debton which interest has ceased...........cccccoce.e. $1.280.680 26

Bonds issued to Pacific railroads matured but not vet\ﬁre-
sented:  Union Pacific, $8:1.004; Central Paciao, fi/.WO;

$1,264,850 26

Kansas Pacific, $42 0"0; Sioux City & Pacific, $8,<>0», total...
DEBT BEARING NO

INTEREST.
United States NOTeS........ccooviiiviiiiicce i e .$346,681.0&§% 50

%Id demand notes

ational Bank notes ption account lg¢Ti. 31,V75,699 50
ractional CUTTENCY ..o rueiieninn woies e R
Eess amou n%les%lm%ted aslostor destroye %,é7%,934 88 6,885,252 14

Aggregate of debt bearing no interest................. $384,896,315 14

RECAPITULATION.
Mlagésg.l' A%gs?o'
847,369’:110 00 847,36$7,010 00
Debt, nterest ceased. i sailbonals 14 38555564 14

Total gross debt........... 1.233.528,575 40 1-2/,243,274 40
Cash balance in Treasury.. 1*5.764.815 03 ~ 215810,6.2 46  Dec.20.055,807 43

Totalnet debt.............1/37,773.760 37 1,018,432,061 94  Inc.19.341.108 43

Thbe foregoing figures show a gross debt on May 31,
1898 (interest-bearing and non interest-bearing) of $1,233,-
528,575 40 and a net debt (gross debt less net cash in the
Treasury) of $1,037,773,760 37.

Pacific Railroad Debt.—These bonds are never included
in tbe cflicial total of the Government debt. To show their
present status we have made the following compilation :
BONDS ISSUED TO PACIFIC RAILROADS—THEIR STATUS JUNE 11898.

Bonds—Maturity of.

Increase or
Decrease,
Classification of Debt

Interest-bearing debt. 5

Inc. 400 Of
Dec. 15,830 06
Dec.099,269 00
Dec.714.699 00

Railroad Liability.

g)_equct L i

Name Bonds Net inking eaving

i Int. Paid  Fund, N.t Past-Due, Due Jan.
of Railway. bi;ssé%?/qt. by Oov't. &c.' Liability. Unpaid.” 1. 1899.

i 2532100 36538345 8ad a2 sa5M 144 1688120 9,197,000

Gereral Pacific.. 962800 330531 ='3658.3 320,000 1650504

e R 15500000 2,167,409 377,409 1.000,000

Sioux City & Pag, 1028.320 2,004,104 2232427 1,628,820

31,084,000 44/95,251 8,893, 9 00/55,930 20.230,440 10.847,50#

T keasury Cash and Demand Liabilities.— The oash hold-
ings of the Government as the items stood May 31 we take
from the Treasury statement of that date. The net cash

balance given below is the same as deducted above in reach-
ing the net debt.

CASH IN THE TKEASURY.

.......................... ;....$110,702.399 03
$ 90,Vi*8.834 34-$207,701.263 97

no
«sliia/s! 51- 514,072,039 44

Subsidiary com.. eeeees ;e

Paper—United Statesn o t e s «2
Treasury notes of 1890. tant'no
Gold certificates..... W
Silvefr_certificfates... LY TV V™ " «'nnn mn
REMUIGAtBRRL J5RosIC(Act June 8,1872 3Bl 43 88488367 &
Other—Bonds, Interest and coupons paid, await-
Ing reimbursement, 160045 18

Minor ooin and fractional curreuoy... ....
Deposits in nat'l bank depositaries—gen’l a

Z0
€ S L 23,935,689 49
Disbursing officers’ balances............. n

*»93,0/8 43-

29,807,698 68
1=11.070.369 52

Aggregate

DEMAND LIABILITIES.

Gaold certif%cates“..
mivpr certificates . Eeeeccccccces

CRELLIFRI PR S5P IR JuUne B1872

Fund for redemp. of uncurrent nat’l bank notes
Qutstanding checks and drafts...» B
Disbursing officers’ balances
Agency accounts, &c
fiolii rOSOTYQ ee.
Net cash balance...

897,7B2|50* 88

101971980 & $283.798,833 68
68 59

8,724,7
7.0

89,363,137 3» ~
X 01,515,021 49

195,754,815 03
$821.070 309 52

eee eeseeeeee$100,000,000 00
95,751,815 03

Aggregate

Netcash balance In the Treasury April 30.
Net eash balance in the Treasury May 31,

ri«
195,754.815 0»
$20,055,807 43

Decrease during the month

Clearings by Telegraph.—Sales of Stocks, Bonds, &c.—
The subjoined table, covering clearings for the current week,
usually appears on the first page of the Chronicle, but on
account of the length of the other tables is crowded out
once a month. The figures are received by telegraph from
the leading cities. It will be observed that as compared with
the corresponding week of 1897 there is an increase in the
aggregate of 31 8 per cent. So far as the individual cities are
concerned, New York exhibits a gain of 41*3 per cent, and
the gains at other points are: Boston 7'9 per cent, Balt-
imore 814 per cent, Chicago 47*3 per cent, New Orleans
278 per cent and St. Louis 8%1 per cent. Philadelpnia records
a loss of 7%2 per cent.

Week Ending June 4.

CLEARINGS.
Returns by Telegraph. 1893. 1897. Per Cent.
$679,640,672 $410,816.266 +41*3
72,264,149 66,961.964 -t-7'9
63,641,381 67,672,885 -7-2
16,303,444 11,653,120 +31-4
97,486,111 66,105,232 H-47-S
22,281,196 20,584,857 +8*1
6,641,363 4,412.694 427-8
Seven cities, 5 days......... $846,163,306 $637,766,008 ©32'7
Other cities, 5 days........... . 170.018,246 125,416,923 +35*6
Total aUeitle «5days.... $1,016,181,662 $763,182,931 t331
All cities, 1day, .. ..... 226,494,237 179,775,586 4230
Total all cities for week.. $1,242.675.789 $942.958,496 +31*8



June 4, 1898.J

Another table, oar usual monthly detailed statement of
transactions on the various New York Exchanges, ha* a'so
been crowded off of the first page. The results for the five
months of the current year are, however, given below and
for purposes of comparison the figures for the corresponding
period of 1897 are also presented.

Five Months, 1893. Five Months, 1897.
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is thought to be possible. For example, there is a very geu

eral feeling here that if the Continental Powers were to at-
tempt to intervene between the United States and Spain this
country would be ready not only to refuse to join but to act
heartily with the United States in resistance to the Conti-
nent. Furthermore, in all matters pertaining to the Fair
East there is a strong hope that the common interest may

Description. Par Value Actual Aver'ge Par Value Actual  Aver'ge N .
orQuantity  Value.  Price. or Quantity  Value.  Price. bring about a common understanding. But whatever may
CH vai:sa d?’a 99332 (8169901031 753 ¢ 5ateilL 1 1181560787 660 De the result of the suggestion, it is itself heartily welcomed
ER. Donds.. "$310,481.310 $253.103,679 781  $ice. 070500 $125248,699 787 here.
Gov'tbonds ~ $16>1600 $4801072 117'8 $6,521" $7.914.1:99 121-4 . .
mtate bonds $62<400  $47.312 635 $-19, 500 $463 iss 554 The other parts of Mr. Chamberlain’s speech have increased
Bank stocks $89,17s  $197, 58 2309 $139010  $2*1,05. 1784 . - .
the apprehensions that previously existed. Everybody knew
Total.... $4,532.387310 4M28021026 75-6  $1902036350 $1,295428119 681 - : - S
otton. bis. 11,771,850 $358,600,870 $30"47  H,024,000 $390,153.370 $3539  that there was tension with Russia, but Mr. Chamberlain’s
raln.bush. 623,085,430 *519278/124 99MC. 580.623,347 $443,777,601 75Mc. language raises the fear of actual conflict. Mr. Chamberlain
Total vaine. $1.305999020 $2,129359090 did not refer explicitly to France, and indeed a semi-official

The volume of transactions in share properties on the New

announcement has been made in Paris that the negotiations

York Stock Exchange each month since January 1in 1898 and  [egpecting West Africa are going on satisfactorily. Forali
1897 is indicated in the following : . ] . .
that there is much anxiety respecting French policy. In the
THE SALES OF STOCKS AT NEW YORK STOCK EXCHANGE. first place France is very actively mobilizing her fleet. That
1898. 1897. may mean little or nothing, or it may mean much. In the
Month. Number values. Number values. seconq place there_ar_e rumors, emanating probably from
of Shares  par ActUil. of Shares.  pay Actual Madrid, that negotiations, or at the leastpourparlers are
s s $' s " going on between France and Spain with the object of enlist-
Jan ... 9,290,391 012.654.875 641,911,009 3335412 323774760 203,687,472 NG French help in consideration for oessions of territory by
Feb ... 8950,824 878528400 656,208.221 2,893401 266,430,100 171,604654 Spain. Whether the rumors have any foundation is not
March. 10,0880 8 984,492,750 768,778,635 5039916 485428750 325854606 |cown. but they are exciting a good deal of disquietude
Istqr 28,328,203 2,770,575,825 2,086,897,815 11,208,72tf 1,075633600 706443631  The stagnation caused by Mr. Chamberlain’s speech has
mApril.. 5979445 566,527,150 443,292,235 3,569,007 335,716,850 229,070,887 i ifi J
May.... 9,191.684 871.438,460 (639.711.8*3 3,842035 824,13,850 227.087,87n been intensified by Mr. Gladstone’s death. ~We have all

The foIIowin% compilation covers the clearings by months
since January

MONTHLY CLEARINGS.

Clearings, lotal All. Clearings Outside New York,

known that the illustrious statesman was rapidly drawing to
his end. Yet now that the end has come it has obscured for a
moment everything else, and the whole nation joins in sor-
rowful sympathy with the bereaved family. While, how-
ever, there is so much anxiety and uncertainty, it is satisfac-
tory to he able to report that the Turks have actually begun

1898. 1897. Ct. : . - ; ; ;
P.Ct 1898 1897 P.Ol the evacuation of Thessaly. The indemnity has been paid
$ $ $ $ i i -

January.  6012,001,463 4,499.443,066 1LE3C 2321808739 1910.100734 4216 CVET 1O T_url_(ey, and this country, Russia and Ffance' \.Nhat
February — 5552,352,49! 3.684,529,935 +50-7 2,036.094,78 1639,399,756 4242 €Ver their differences may be elsewhere, are acting unitedly
March..... 5,640,749,796 4,211,070,471 -i-840 2,222,630,852 1,823,958,927 4-21*9 on behalf of Greece. It also seems certain that whatever dif-
1st gnar.. 17,205,093,749 12.395,048,472 +338 6,580,533872 5,373,450.417 4225 ferences had sprung up between Russia and Austria Hungarijr
ApFil..... 4.972,866,528 4,106.125,495 4-21-1 2103431503 1,856,358,736 4133 have been smoothed over, at least for the time being, and

May..... 6.836,600.658 4,157,891.572 4-28-4 2,191,088.998 1,842,734,263 4-189

The course of bank clearings at leading cities of the coun-
try for the month of May and since January 1 in each of
the last four years is shown in the subjoined statement.

BANK CLEARINGS AT LEADING CITIES

that both Powers are using all their influence to prevent any
outbreak in the Balkan Peninsula. Furthermore, the riots
in Italy have come to an end, and the dreaded revolution, if
not prevented, at least is postponed. In Spain also the dis-
turbances are ended. Lastly, the indemnity having been

May. - e 1io May 31.-------
(Ogn(')ﬁ(t)t(()a%s> 1898 1897. "1896. 1895 18%8 18$97 189 6 1895 paid by China to Japan, the Japanese have already begun
New York... 3, iég 2, %g zggo 2, 83;1 12 egg 11,587 11. 985 11, 7o7 rapidly to evacuate Wei-Hai-Wei. In all these directions, at
1 1,991 1,84 1,372
502 366 400 430 2272 1651 1877 1851 all events, trou_ble has _been put off. _
2*6 242 270 293 1,482 1,242 1362 1,378 In the meantime business upon the Stock Exchange is prac-
120 107 93 114 593" 541 491 519 _. . I "
;g gg gglg gg g% g%g 33? %gg tically at a standstill. Bull speculation is felt_ to be tog dan*,
San Fran'eo. 68 24 55 B5 331 568 o7 o265 9erous, and even the bear_s have not enough information to
Elncmn%tlt gg 2%’» 50 57 269 250 250 271 take courage to sell anything. On the other band the home
t,g’,‘fgi.ﬁ;gs 38 %; ;21 §§ %?g’ ﬁ(g) %(1)% ?éé trade continues wonderfully good. The foreign trade is un-
ouisville 125 ; .
Minneapolis. 78 a1 6 $ 175 152 18 1is doubtedly _affected. American purchases_of Brltlsh_ goods
Slsiveltand g% %431 %g %471 %gg ﬁé %%é %89 are exceedingly small, and although India, Australia and
etroit ..... > H - -
Providence.. 19 19 19 23 107 109 107 10g Argentina are buying more than of late, there is a general
Milwaukee.. 22 20 18 20 108 94 97 96 falling off. But the home trade, as said, continues very
maha........ 5 19 18 14 118 89 92 75 d
E“.”""'é’ ''''' 5 4 ® 4k 8 B ox AV
olumbus i
S pas 17 14 20 18 %8 & 50 80 C(_)ntr_ary to gengral expectati n, there has begn_ a marked'
Hartford.. 9 10 9 10 52 52 52 48 decline in rates this week, du9 mainly to the political uncer-
Denver........ 10 10 12 681 53 57 57 4jinty. There is so much ignorance as to the real dingers
Total...... 5,084 3.967 4,033 4,652 26,246 19,42 20,309 19,93 i i
Othergitics.. 283 101 207 208 1568 1017 ‘1121 1056 confronting the cquntry that apprehension ha_s_not become
acute enough to induce people to make provision for pay-
Totalall... 5336 4,158 #,240 4,8"1827.514 20,359 21,430 20 959

Outside N.Y. 2,191 1,843 1,990 2,024 10,875 _9,072_ 9,445 9,252
W romtexvit (Eomwetxitil gugXisTxiyeurB

[From our own correspondent.]
London, Saturday, May 21, 1898.

Mr. Chamberlain’s speech at the end of last week has made
a great impression all over Europe, and practically has stopped
all new enterprise. Everybody is afraid to engage in new risks,
and everybody, therefore, is working from hand to mouth
Mr. Chamberlain’s suggestion of a drawing closer of the rela.
tions between the United States and the United Kingdom is
welcomed by the whole British people. Nothing would be
more popular here, and it is with delight that the people read
the sympathetic manner in which Mr. Chamberlain's sugges-
tion is commented upon in the American press.

Few people, however, are sanguine enough to hope for an
alliance. Bat an understanding on certain definite subjects

ments they know to be falling due ; yet there is enough of dis-
quiet to prevent everybody from engaging in new enter-
prises. The result is that the demand for loans isvery small,'
and bankers are consequently obliged to take lower rates
than they insisted upon last week. Furthermore, gold contin-.
ues to flow into the Bank of England in very large amounts.
The total stock of gold now held is over 36 millions- sterling,:
and the total reserve is nearly 25~ millions sterling, and
more gold is on the way. For the time being, at all events,
gold is coming from the Continent to Lon ion. Even some
American gold has been sent in to the Bank this week, and a
considerable amount of Japanese gold is being received/
According to the best information obtainable, there will
be this year a deficit in Japan of about a million sterling, but
the Japanese Government has decided for the present not to
send out gold. It is, however, drawing upon its credits at
the Bank of England,to a considerable amount, and the pay-,
ments resulting therefrom partly account for the ease in the
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market this week. It has been further decided by the Jap- _ Supplies available for consumption (exclusive of stocks on
anese Government, according to the best information | can September 1): 8978, 1896

kS 1894-5.
- Wheat imported, owt. 45, 272 510 48,092, 550 46 301 470 49,908,566
get, not to attempt to borr_ow here for t_he present. The Jap |mp0rtIS or? flour....‘{\.l..15 2010 12336820 12023380 14'145:130
anese Government recognizes that this would by avery un- sales of home-grown.20, 577 641 19,360,039 11,770,612 16,332,656

favorable time to raise a loan; but if polit_ical uneasiness Total.o 81,508,781 82,989,249 73,095,372 80,386,342
abates, and the money market becomes easier, by and by 1897-8. 1896-7. 1895-6 1894-5.
probably a loan will be raised here partly to pay off internal Aver, pricewheatwoek.45s. lid ~ 27s. lid. ~ 25s. 7d,  22s. 4d.

debt and partly to provide funds for the military and naval Average prioe, season. 34a. lid . 26s. [0d. 25s. 1d. = 20 Od
'd partly to provide tunds ritary v The following shows the quantities of whea'j, flour and
expenditure and for public works.

maize afloat to the United Kingdom:

In India the stringency continues and apparently is likely . {hié WS%‘B IiaSt Wg%ko' L 312809Z)b0 5 1168(?%00
i - W eat. urs. 2,405, 475, 1320, 1166,
t(_) last for some weeks yet. On Wednesday the India Coun our cqualto qrs 540,000 560000 210'000 269000
cil offered 60 lakhs of rupees and sold the whole amount at KMaize.............. . 880,000 615,000 530,000 570.000
prices ranging from Is 3 31-32d. per rupee to Is 4 3-32d. About . . .
8% lakhs were in bills and the remainder in telegraphic English Financial Marhets—Fer Cable.

transfers. Later in the day the Council sold a small amount T he daily closing quotations for securities, etc., at London
. erereported by cable as follows for the week ending June 3:
by special contract at Is 4 1-32d per rupee.

The following return shows the position of the Bank o London Sat.  Mon. Tues. Wed. Thurs. Fri.
England, the Bank rate of discount, the price of consols» ' 267 261616 27%  2T%
i : Silver, peroun38.....d. 9 0 0
&c., compared with the last three years: P 26% R 11156 11116 111716
1898. 1897. 1896. 1896 112 111%  111*8  111%
May 18.  May 20. May21.  'May 32 iVohrentes(InParis)fr. 102-85 1%0/75 0213?%% 02- 3?2% 03%7%
* 0
Circulation «7 445310 27 18£5 185 26 053 1*5 25,523,150 IICh TOP &dgant%re% 33%  33% 33% 33%
g ST ase e o e Canadlan Paoiflo....... 878 87%  87%  87%
Public deposits 11,932,659 11494228 16637,151 9,343,907  Cjhecaneake & Ohio 2205 22%  22% 22%
Other deposits. 43,135953 39,500,539 49,262,506 34,694,285 (Ohio. Milw. & St. Paul. 102% 105 104% 104
Government securities.. 13185953 13,932,127 15260,785 13,424,606 Denv. <ER|0 Gr., pref.. 49% 49% 49?)/3 49%
Other securities.............. 135s  13%  13% 14

34,310,099 28,654,701 29,496,226 19,962,352  trie,common.............

0, 0,
25441455 28393630 37.993587 28.430112 _lstpreferred.. 37%  371% 3736 38%

Reserve of notes and coin

Bank rate.......ccccceeene percent. 4 2 2 .2 Mexican Central, 4s ..
110%% 11311-16 1127-16  1061-16 Mo. Kan. & Tex., 00m..
26 7-16d. 2798d.  311-ied. 80 ll-10d. N Y. Oent'l & Hudson.

N Y. Ontario & West'n
171,078,000 152,987,000 172,387,000 121,272,000  \jorfolk & West'n, pref

11*8 11% 11*8  11%
120% 120% 120 120%
1578 1578 158  15%
53% 54 5378 54%

Consols, 2% per cent..
Silver....viiinn
Clearing-House returns

0, 0,
Coin &bullion, both departm'ts ,86,090,'65 86,678,834 47,260,762 37,153,562 Qhnols Central A %8% %82 1884 108%
2*rop. reserve to liabilities.p.ct. 46 3-16 517% 687% 647% isvi i q 57% 59 58% 58
Louisville <t Nashville. a e6% 27 - 87%
0
w

The rates for mone / havebeen as follows : Northern Paoiflo, com. 27%  28%  271%  28%
y Preferred................... 68% g%*S gg% gg%
Interest allowtd 59%
Open Market Rates. ?"?rgsvrg”evgy Eﬁl?; Y IF\elge?dlaper sh.. 9% 9% 9% 10
23% 23% 23% 24%

SOWORT ™SS TWH AE

« . . Phil. & Read., 1st pref.
London. & Bank Bills. Trade Bills. %%QIE Div't M's Phllh& Rea(li 2d Sref :%g/o 1%:‘/8 l%% 13:/5
3Months. 4 Months. 6 Months. 3 Mos. 4 Mos. Banks GaU Days S%J:efgrrzgl way, com. 3202 320/% 329 33:;8
April 22 4 315-1P@4 316-16@4 S%@3 16 16 4% 4% 2% 23% 2« Union Pa0|flo %g"% éig/m %g éi*/&%
“« 29 1 39-16@89% 39-1C@3?% 3% 4 2« 233 m n 0 0o 20% 20*8
Mar 6 4 311-1607% 3 3 4 4 24 23 vn Wabash, preferred ....... 20%  20% b
“ 13 4 Sll-ie@3% 3 11-16 35$ 4 4 26 236 294
20 4 37$®8% 3 @3% 3% 8l4 233 tty 290

. Qomm&xtial vmd
The Bank rate of discount and open market rates at the

chief Continental cities have been as follows: Bonds Held by National Banks—The following interest-

ing statement furnished by the Comptroller of the Currency

May 20. May 13. May 6. Apr. 29. " .

& Y y P shows the amountof each class of bonds held against national

Interest at  Bank Open Bank Open Bank Open Bank Opsn bank circulation and to secure public moneys in national
Rate. Market Rate. Market Rate. Market Rate Market bank depositories on May 31:

i gi Z igg i gj i §34 o V. 8. Bandi Held May 31, 1888, to Secure —

Hamburg 4 0 4 ™ 4 w4 > utteriplionof Bondl. )i peposits Bank
Frankfort 4 3% <4 23% 4 834 4 *Q4. in Banks. Oirculation. Total Held.
Amsterdam.... 3 294 8 8 3 3 3 *33
Brussels.......... S 29% 8 295 a 298 3 294 Currency 6s, Pao. RR... $311,000 $3,665,000  83,976.000
Vienna___ 4 4 4 B 4 26 4 4 5 per cents, 1894............ 4.030.000 17,703,650 21,733,650
St Petersburg.  »3% 494 63 ‘3 63 4% 6% 494 4perots, funded 1907.. 17,479,000 147,387,100 164,866,100
Madid S S & &8 8 © 4pereents, 1895....... 45660.000 28,359,150 33,019,150

P gen- 8 percts., funded 1891.. 1,459,500 22,263,000 23,722,500

The quotations for bullion are reported as follows: $27.939.500  $219,377,900 $247,317,400

May May Silver. May May

Gold. i —
London Standard. 5 15 London Standard. 19y ‘B Government Revenue and Expenditures.—Through the

courtesy of the Secretary of the Treasury, we are enabled to
s. d. » d. d. d. place before our readers to-day the details of Government
Bar gold, fine....oz. 77 9 77 9l« Barsilver, fine...0z. 267ie 267]a receipts and disbursements for the month of May. From

Bargold artmg 0z. 77 9% 77 10 Barsilver, oontain’ 7 i i H
(foom 57 76 B 76 6 do 5 grs. gold. ozg 27 27 previous returns we obtain the figures for previous months,

Germ ngoldoom 0z.76 5 76 6 do 4 grs. gold.oz. 26% 261*1@ and in that manner complete the statement for the eleven
French gold ooin.0oz. 76 5 76 6 do 3grs. gold.oz. 26¢he 266s months of the fiscal years 1897-98 and 1896-97.
Japanese yen....0z. 76 5 76 5 Cake silver......... 0z. 28ia 281
Mexioan dollars.oz. 26 25% Receipts (000 omitted) Receipts g)OO omitted)

Messrs. Pixley cb Abell write as follows under date ef 1897-98. 1896-97. _

May 19:
Cus- Inter' Afisc lotal. Cus- Inter’'i Misc'i Tota*

Gold. The Bank has received the bulk of the recent arrivals, fallin A ; . B
the demands which have so long prevailed. The demand for Indlg toms. Rev'ui S'reti Rec'pts toms. Beviut Trees Rec'pts '97-98 90-97.
oontlnueg unabated Th% Bank hﬁtsj recel\f/ed %l ,389, (2“00 in tl)arsGand t * « % $ 1 % t 1 $
coin, an as been withdrawn for Peru. rivals: Gape

July.... 16987 19,7f8 2350 39.085 13,157 14,303 2,669 2902r 771 37«

gﬁ‘.’{,’ﬁnefé% %oﬂqbgy,"'gﬁzs%goo Japan, $80,000; total, £366,000. Aug... 69838 11,198 84S 19024 12340 11,901 1271 25062 1395 28

Silver—Immediately following our last the rate declined sharpIY Sept.... 7,666 13,049 1635 22,250 11,374 11,678 1,531 24,684 1,312 60
but with a resumption of the special orders the price again gradually Oct.... 9,713 13616 1,063 24391 11251 13476 2,538 27,264 1572 80
improved. In the absence of sellers the market has asteady appear- Noy.... 9,830 1353] *1,808 25169 0930 18,10f 2,175 25210 2.892 958

anoe. The Indian prlce to-day is Rs. 67% per 100 tolahs. Arrivals: .
New York, £113,000 ; Chill, £26,000 ; total, £139,000. Shipments to Deo.. 11,578 15,217 *2,028 28,823 10,780 13199 1,880 25859 0,149 1,222

Bombay, £90,000. Jan..... 11,269 12,443 ¢2,083 28,795 11,090 10624 2719 24431 3,571 3,006

Mexioan Dollars.—The last business was at 26d..a small amount Feb.... 16041 12008 1528 28572 11587 10,889 2160 24606 2196 3201

having been done at this rate during the week. March.. 15651 13,130 *1,025 29,706 22,834 11,926 1,456 36,218 729 1,748

The following shows the imports of oereal produce into 4pril.. 14,194 14,819 *1,348 30,861 24,538 11,520 1,960 38,01i 349 1,242

the United Kingdom during thirty-seven weeks of the sea- May.... 13,467 14,492 2,116 30,075 16,886 10,673 2,239 29,791 427 2,202

son : 11 mos. 135,264 153,260 17,727 306,251 164,756 138,354 22,490 310,000(21,332 14,127

IMPORTS. #Deducted—from November, "Miscellaneous” 1897-98. $18 194 618 26

1897-8. 1896-7. 1895-6. 1894-5. from December 'Miscellaneous” * 31,715,204 14

Imports ofwheat,ewt.45,272,510 48,092,550 46,301,470 49,908,566 from January, “Miscellaneous” " .8 588 40135
...15.810,694 17,085,950 17,233,420 19.574.124

10,544,560 11,846,080 9,462,880 9,858,927 Received from Union Paoiflo RR. pnrohase 1897-98___$58,448,223 75

. 1,880,320 2.395.965 1,916,360 1,747.999 Deducted from March, “Miscellaneous” 1897 —98...3 ,

Beans.. 1,958,210 2,048,100 2,475,232 3,168,902 Received from Kansas Paeiflo Ry. pnrohase 1897 8..

Indian c 5,779,700 44,554:480 31,785,970 18,123,314 Deducted from April “ Miscellaneous,” 1897 g *9 «k, rnn
..15,558,630 15,536,660 15,023,290 14,145,120 Received from Kansas Paeiflo Ry. pnrohase 1897 93 * ,001,duo
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June 4, 1898]

To make the 1897-98 figures conform to the Government
statement, the amounts mentioned in above foot-note should
be added. We have deducted those items as the purchase
money is not revenue, and if included would disturb the com
parison with former and future years. The disbursements
are as follows*

Bank

Disbursements (000 omitted) DISbursemfggté (000 omitted) Reden Fund
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The imports of dry goods for on© week later will be found
Inonr report of the dry goods trade.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the.
week ending May 30 and from January 1 to date:

EXPORTS FROM NEW YORK FOR THE WBBK.

1898.

For the week.. $9,963,132  $6,763,156 $6,166,562 $3,474,084
Prev. reported 192,288,168 157,117,866 150,875,444 135,707,735

1897. 1896. 1895.

Ordi- Pen- Tn- Total. Ordi- Pen- In- 7(_)tn'
nary. sions. tercet. Disb’ts nary. sions. terest. Disb'ts *97-98 >90-97 Total 21 weeks $202,251,300 $163.881,022 $157,042,006 $139,181,819
$ * $ | % $ 1 1 * ( The following table shows the exports and imports of
Ty L O ey sty 1309 293 302 o2 s SPeCie atthe port of New York for the week ending May 28
SAeup% e I A e mew 1140 423 26680 892 450 and since January 1, 1898, and for the corresponding periods
Oct..... 17005 10885 5212 33.702 18,588 10,346 5033 38,987 564 461 N 1897 and 1896.
Nev— *16,596 13.650 3017 33262 16,885 13,179 3197 33,961 1321 888 EXPORTS AND IMPORTS OF SPEOIB AT NEW YORK.
Dec  *18610 12,207 *381 26,204 11,891 11431 487 28812 1462 890
Jan... 18188 12,875 0,130 86,097 12964 10,542 6,706 30,271 2,582 88« Gold. Exports. Imports.
Feb.... 11,638 11,979 2,983 26,599 12,630 13,208 2,958 28,790 2,100 1,108 Week.  SinceJan.1. Week.  SinceJan. 1.
March.. 19,223 12,294 355 81,872 14,580 12,168 467 27,214 1469 1176 o
April... 28338 10,838 6.1C8 44,314 15707 10.763 5002 32,072 937 914 %reat Britain......... $200 ,%gg,ggg $§%%2"7‘22
13,042 12,394 3,074 29,110 1,126 1,738 France..... .. X 748!
May.... 32461 12,382 8,007 47,860 Erance., 334,878 12,140, 70d
11 mos. 216,999 136,283 80,175 339,557 174,216 191,014 37.644 242 873 14.546_977 ' West In ies 4,463,645 2470 2492297
Deducted—from November, “Ordinary” 1897-98........ $4 549,368 26 g/l!)g)t(#%fﬁé'ﬁ'éa 96.942 1,42 2451(;). %g
from December, Ordmary 900,000 00 < !
from December. “Interest” u 517 428 96 All other oountries. 10,292 2,043 524,447

The deductions mentioned in above foot note have been Total 1898. $4.571,079 $1, 836 352 $68,864,936
taken from the 1897-98 disbursements for the same reason Jotal 1897 $§v8§21988 17161089 35 2,612 & 1%31 ess
that the items mentioned in the previous foot-note have been ’ e e
taken from the revenue. The first and last deductions from Silver Exports. Imports.
the disbursements relate to the Union Pacific purchase and : Week.  SinceJan.l,  Week. \SineeJan.l.
the second relates to the Kansas Pacific purchase.

Treasury Currency Holdings.—The following compila- $743,299 $16,‘2“518,888 3%%;%;
tion, based on official Government statements” indicates the 410 '380
currency holdings of the Treasury on January 1 and June 1 234,267 $5,865 217,310
in 1898 and 1897 14,159 12,340 482078

. . 176,652 383,811
TREASURY net holdings. N All other oountries 3,622 22 15,799
Juned, 197 Jan. 1, 98 June k%0 il 1898 $743,299 $17,128,880  $19,227 $1,135,197
Holding» in Sub-Treasuries— $ $ $ 1 otat 1o9¢........ ,
Net «old coin and bullion.......... 137,316,513 144,319,603 180,911,547 171,818,05« ;gttgf %382--- " 1, éf43 f% %“f %% 882 12‘8‘93&‘ L 8;? ??1
Netsilver coin and bullion. 18,027,739 35,092.650 13,507,913 8,821,405 1o TOVDeen . :
Net U. S. Treasury notes. . 36,645050 29,140,874 2,904,344 1,764,425 Of the above imports for the week in 1898 $338,988 were
Net legal-tender notes ... 84,083,258 82,047.313 40,885,089 29,938,029 American gold coin and $23 American silver coin.
Net national bank notes.. ... 14,278,070 7,109 698 6,186,886 3,086,734
Net fractional silver..' . 14,215,766 16.210,920 10,679,839 12,014,089
253,831.318 231135678 227,402,737 _New York City Clearing House Banks.—Statement of con-
Amountin national banks......... 16150153 16752102 49,182,717 28,239,859 dition for the week ending May 28, based on averages of
270.583.420 283.318.305 265.702.096 daily results. We omit two ciphers (00) in all cases.
Deduct other liabilities, *net.. 43,206,108 40,469,607 47,833,626 59,947,281 BANKS. Capitali Surpl’s Loans. !Specie. Legdais. Deposits.

Actual oashbalanoe............. 228,320,380 231,118,813 235474,769 195,754,815 Bank of New York.. $2,000,0 $1,901,1 $13,810,0 $3,050,0 $990,0 $14,140,0

. : Manhattan Co.. . 72/050.0 2.159'3 13.477.01 6,730,0 1,180.0 ~ 18'346.0
* “ChleflvdlsbursinK officers’ balances.” Merchants’ . 2,000,0 1.065.4 11,611,6 3.057.0 1, 1287.3 14.260.0

National Banks.—The following information regarding Mechanics'. 72000 29361 203060 55080 1.23?.8 243139

national banks is from the Treasury Department. 50.5 o7 gég.g , 3190 40870
NATIONAL BANKS ORGANIZED.  Yragesm 297 2592 89.838.2

5,115—The Shawnee National Bank, Shawnee, Oklahoma Territory 1.873.1 20.862.7
capital, $50,000), William 5. Search, President; 89 l%gg-g g.zllg;g

ashier. Bntchers' A Drovirs' 3000 1281 1,050, 2604 1044 12008
Mechanics'* Trad's’ 400.0 181.6  1.980.0 335.0 2450 2,210,0

DIVIDEND » Greenwich— ... 200.0 170.0 931,9 104.2 161.1 842,0

’ Leather Mannfac'rs’ 600,0 495.0 3.488.8 950.5 61 3.443.1

shehiven 1399 9% s g S tag

Name of Company. Rer When Books closed. American %V;ch%; ¢ 5.000. 2.457.0 257260 3.1700 2,804,0 20,082,0

S Fovchle, (PSR om0 UM, 180 R0 HALe S s

roadwa . . K . . . . . . X .

Boston A Lowell..or o) 4. July  June 6 toJunely Mergantie. L0999 9835 53e00 1ase ‘ums 3288
gﬁStog%‘Mf'ﬂg OOmf(Céuar )_ July June 1 to June 5 Rg;c;'u'bchc 1.500.0 8471%:7 1?8(2)8% 5.'%8:&) g%gf? 18266,4

IC. as « pre uar Chatha 450.0 . . . . . 6.078.8

T “JJ”'V e Rk M Ee Hus me al
C icago &N W. com North America 700. . . . . . . . R

g pref. (quar.) JU'Y June 9to June 26 Hanover...... 1,0000 2.252.4 23.291.6 10,1031 19652 882704
Chic R &Pao quar.) Irving.. 500. 306.8 3.253.0 742.2 612.2  3.679.0
Tt %extra 10st Aug June 30 t0 July 11  Citizens’ 600.0 883.7 22880 6655 120.6 2.789.8
Eastern (N. H.) fl* June 10 e Nassau 5000 2695 2.4405 4706 2901 311292
Little Mi 2 J | Market A Fulton.. 900.0 1.0254 6.258.1 1.476.7 427.0 6.813.8

ittle Miami gu une June tO June 9 Shoe A Leather. 1,0000 158.7 84204  766.6 27619 38292
Lowell A Andove i June to Corn Exchange. 10000 1.302.8 8.967.5 1.806.6 1,081,0 10.840.8
Portland A Rumfor ). Jane June 9 to June 15 Continental 1,0000 679.4 4.773.3 1.301.0 42.7  6.665.9
Rio Qrande Western pref........... 1% Aug. - to - Oriental 300. 5 égg.; 2%’5%%'8 0 %gé.g N fg%.g 2%'3?8'8

Importer 1.500.0 ) s . B R . . B . .

St. Louis A San Frar}dlps;ce%ref }July Park.o: 20000 3.266.4 84.230.0 14,1680 2.896.0 40.473.0
Street Railways. East River 250.0 _ 1641 1.233.6 3393 119.1 1.329.0
Buffalo R var. June June 5 to June 15 Fourth.. " 32000 2.0852 201274 36782 50067 23,8067
Chi 8’ % 1 59 Central..l.llTT 1,000,0 600.9 9.278:0 4.111.0 748.0 18.603.0
lcago lty ¥ June June 16 to June 20 gSecond.. 3000 716.0 5.665.0 1.143.0 620.0 6.679.0
Hreliaheous.” Ninth. 750.0 _287.7 _2.891.0 947.1 265.8 3.472.0

Calumet& Heola Mining............ $10 June First... 500.0 7.516.1 26,8153 8.119.5 588.6 28,080,
Chicago Telephone (monthly) Jane June 1 to Jane 6 N.Y.Nat'l Exc 300.0 02,7 13722 2181 1285 12798
Dominion Coal Ltd. pref. . July BOWEIY. .o, 250.0 620.9 2.935.0 6224 889.6  3.607.0
Maryland Coal pref 2 July Jul 16to JuI?/ 1 gew OFX County..  200.0 gggg g.ggg.g ?5’5'2 g%?g g;%g
Quifcy RR. Bridge... $5 July  June ° toJuly 1 §ermanAmerican. 1838 10851 206367 80698 3.8970 29:890.2
EYRAEI L RS ie TS n Rl e

Imports and Exports for the W eek.—The follow ng ars gz:n,gaa“n,E”ha"ge %8&8 e 55797 5803 4677 42427
tb© imports at New York for the week ending for dry , oods Lincoin.. 300.0 g%g.l g.ggg.g %gggg %gg.g g.ggg.g
May 2»and for the week ending for general merchandise Sjifie!d- 500.0 S 17668 4410 1149 19334
May 27 also totals s. -je the beginning of the first week Bankofthe e Metrop. 300.0 4.632,6 1.8317 6955  6.380
tn January West Side 2000 ©47,2 23120 _337.0 710 2,623

U B Dwe gy g i
ixth... 850.7 1.746. . . .
FOREIGN IMPORTS AT NEW YORK. \S/\'/Xetster 1008 327 1T880 (3028 5564 sdlo0d
First Nat. B’klyn... 300 9732 5.862.0 649.8 1.9946 6,686
For week. 1898. 1897. 1896. 1895. Nat. Union Bank... 1.200.0 8623 11,6132 2.8845 347.7 12,389
Liberty s 500. g%g 3.001.9 %% 2417 %%-4712'_7
Dry goods....... $1,149,852  $3,074,839 $1,175,012 $1,947,952 N.Y.Prod.Exoh'ge. 1,000,0 . fgb
Gen'l mer'dise 6,677,358  8.617.947 5485885 7,885,818 BkofN.Amsterdam 2500 2797 2.868.9 1680 95
. 59.022.7 75.641.9 689,727.4 1788620 53,344.2 696,006 .
smotal....  $7.82" 1,692,786 $6,660,807 $9,833,770 'Ol
ince Jan. 1. R . . I
Dry goods..... $42708,288 $61723.048 $53383,181 $63,457,587 _ RKeports of Non-Member Banks.—The following is jhe
Gen'T merdise 143.892/723 170.010.358 146.758.659 148475162 Statement of condition of the non-member banks for the

Total 21 weeks $186,601,011 $231,733,406 $200,141,840 $211,932,749

week ending May 28, based on averages of the daily results,
We omit two ciphers (00) in all cases.
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[Vol. LXVI.
c s IToans& Leo I | oth Net Total receipts at ports from Jan. 1 to May 28 compare as
BANKS. api- ur- Inwstr Specie. £B'k Clear'o Other De-
(00s omitted.) tal plus. menta. Notes. Agent. Bks.Scc posits, foé!?e\{\éfs I?_r four years 1898. 1897. 1895,
New York Clty $ $ $ $ $ % $ 9 Flour. ..bbls 8,075,082 6,458,035 6,372,448
Astor Place. 250.0 3695 2.319.0 257,1 64,3 2495 1550 2.732.0 \wheat. bush. 43267159 14,400,840 13.4%4.813
Colonial. . 639.6 55,5 351,1 968.9 Corn. L« 974234718 84'200/138 13474813
Columbia.. : . 90.0 173,0 18250 Oats © 48533285  20,0»'2.615 14334138
Eleventh Ward.... 1000 117.4 12505 61,0 71,0 2631 __ 15566 Barley * 2803829 6100883 4.334.138
Fourteenth Street. 100,0 50.« 691,7 32,0 1143 1701 9373 Rye..... - 7428275 3825739 195588
Franklin National. 200,0 9,3 465,0 1250 20.0 110,0 510,0 S
Gansevoort......... 08,8 %g% lfligiig gg,g %1,2 %% g lggg% Total grain.... " 194315933  133.179,715 72,446,344 43.578,327
Hide <&Leath. Nat. 5000 1501 21172 3236 00,2 1814 17000  Theexports from the several seaboard ports for *he week
. . 0 849 4713 840 44l 600 137 13172 ending May 28,1898, are shown in the annexed statement:
?8% Z,g% 1892 102’8 13322 Exports from —buesar'lt hc°f1” Fblgllg.r' Sgstﬁ bRu%% Ejgﬁ Eﬁglhey
260 105.0 1280 09 8250 New York...2,07f616 1633088 04820 1059225 312,632 8,205 9,957
35’ é 69’(1) 25% 1_12513 E oston.. 246,473 251,261 14,333~ 158,757
45 721
' : ' '3 Philadelphia.. 64000 1584573 32968 201558  24,4r0 e
66,0 32.0 1330 62,0 1,444.0 5% . :
. ' X , Q Iee  Balti ... 443857 1223724 50,810 100,000
Twelfth Ward....... 2000 1493 1.082:8 391 966 1366 1220 14698 [Baltimore ... 8857 1.223.721 )00 100000 51428
Twenty-third W'd. 1000 40,0 6879 21,3 686 2;2’8 50,3 787.0  NOIOIK..oorweorrrorororrrerene 145,714
Unl?(n Slﬂuare . 200,0 287,0 1,8948 950 2%%% 82> %%‘5‘%‘% '\N/lewD rt INews %(7)%(7)2?) 1%%%%‘,2 (2%91088 170.000 e e
Ko MRy Bank” 3000 21 8639 1615 134,7 25056 10376 Salveston.. .o o749 181276 489 304 17728 71,500
Brooklyn.
Bedford 150.0 1153 1,022,0 275 71,6 1419 850 11842  Total week..3,883,642 6,247,248 211,754 2.1(0.244 <
Breoa&)\,ﬂay %88'8 %gg,g iégg.g %% 1é4,7 1392 463 %%gﬂ Same time’97.1,499.002 2,080,442 132,580 ~ 849,855 E{gggﬁ 1%% ;52451 397?(%
Elrggmy\r;vard 1000 301 2696 11.0 %Zg iglg 2.0 "21%%}; The destination of these exports for the week and since
100.0 53,3 524,0 211 , j 3 . i .
Futh venue... 3600 1773 Si37 Sk 308 474 7izg Septemoerd, 1897, o 8 DeloW. e o
Kings County. . 61,6 ' ' : ' . Exports for We ek Since Sept,  Week  Since Sept.
Manufact'rs” Nat'l 252.0 411,2 2,042,6 216,2 2407 535,6 26022 ek and since Mazy Ligor Ma?/e hT: Al Mvg)?ezkg Smc%gs7ept
Mechanics.............. 500.0 397,8 2,2»25 77,6 luu,2 1656 2,131,0 ept. [to—  bbls. s, sth h. irush. bush.
Meoh's' & TTadrs 100.0 189,1 823, 471 39,7 1243 30,0 862, United Kingdom 135916 7,839,713 1 650,617 53,106,052 2,704,310 7,8.9 718
Nassau National.. 300.0 571,9 3,838,0 271,0 232,0 801,0 580 4,447,0 Continent. .. 25742 1188832 26.0,553 42'989'F60 8421 1/188,832
National City..... 300.0 BidJ) 211570 142,0 3680 5890 227,0 2949.0 S &C. Amé 22,043 '767,600 2,472 868.897 Pl 767,600
North Side 100.0 109,8 1,197,8 119 573 713 1,148,2  West Indies.. 19,995 822,424 1.376 16.6-2 822 424
People’s 100,0 1054 7221 43,8 27,7 089 184 7619 Br.N.Am.Co 3055 212663 2,700 15695 212563
ueens Co. (L.1.C) 100,0 1223 16417 190,4 240,5 504,9 1317 2.012,5 Other countries.. 3,004 251,987 753,518 89,888 251937
Shermelhorn 100,0 58, 6490 26,1 19,4 2655 707.7
Seventeenth Ward 100.0 688 397.0 0 374 863 8585 _ Total cooee 211,754 11.083,C69 8,883,642 97,781,792 248 1107.0
Sprague National,. 2000 2142 10403 1084 160 2950 11,0 10350 Total 1896-7.. 132580 9,313,877 1,499,062 44,867,633 2080442 140, 212404
Twenty-sixthw'd. 206:0 224 3517 238 280 I3 08 as97  The visible supply of grain, oompnsmg the stocks in
woten e 282 4782 133 381 638 624 6134 granary atthe principal points of accumulation at lake and
Other Citios seaboard ports, Mav 28 1898, was as follows:
3 heat, Com, Oats Rye. Barle
1st Nat., Jer. City. 400.0 7425 3.807,7 129,8 2245 6312 14312 64164 | o . o o V! Y.
Had. Co.Nat, J. C. 250.0 5109 2,0362 1086 Q-7 2201 2243 19820 .0 01® 3300000 1678000 053000 263006 8160
2d Nat., Jer. City.. 2500 3803 16783 549 57,9 2304 ,800,7 Do ' afloat '
8d Nat,Jer. Gity, 2000 1796 9032 364 748 1173 616 8296 Doy — 200,000 75.000
ist Nat., Hoboken. 1100 402,2 1,606,2 1136 232 1464 1616 1.450,7 1.028.000 1, 25.000 149.000 89.000
gt oo o0 e8RS M3 05 g ‘
Bankolglaten ISl 1000 074 5035 189 292 1050 5024 0875000 789000 399.000 800
90120 8,412,959,004,2 1,722,5 48 1106.6 66,208.1 500 13000 *27.000
Totals May 28.. ¢69373,0 R
Totals Mag,/ 21...9,012,0 8371,5 59,0473 1,600,1 4,184.6 8,601/4 2344,2 64.488.4 2,344,000 990.000 187,¢:00 51.000
Totals May 14..) 0,012.0 81715 59953 1.756.1 4.124,0 7,322, 2940°0 64,131,1 612.000 232,000 30.000
New York City, Boston and Philadelphia Banks.—Below 188,000 12,000 21,000
we furnish a summary of the weekly returns of the Clearing- 34.000 70u0 o 4.000
House Banks of New York City, Boston and Philadelphia. %'888 46,000 K= ()] '
The New York figures do not include results for the non- cincinnati. : 22,000 9,000 3,000
member banks. Boston.... 68,000 459.000 291.000
Capitala Motreai 287000 202.000 5000 3000
{BANKS Surplus. Loam. Specie. Legale. Deposits.t Cre\h olearint Philadelphia 43,000 1.512.000 ?L%%%%% 16,000 33,000
Peoria.....iiiiiiiiiis 107.000 83.000 3,000
N.Y.* $ $ 9 9 9 9 * :
May' 7. 1338731 5718852 1509915 49.020.2 059.816,9 14.508.6 778.748.6  LAhAnagol 304008 Baom MW 6000
" 14. 133,473,1 573.667.2 1634393 50,237.9 886.719.9 14.693.0 819.487 0 Baltimore 608,00 1.280.000 418.000 322.000
« 21. 134,664,6 681,625,0 1694028 51,569,4 080.987.8 14.744.0 756.408,5 Minneapo 7,810.000 792.000 129.000 34.000 20,000
28.. 134,664,6 589,727,4 1738620 53.844,2 096,006,4 14,737,2 706,878,3 On Mississipp 28,00 100.000 k
Bos.* On Lakes.. . 2,422.000 2.298.000 227.000 £25,000 2031000
Hay 14. 68,687.3 171,390.0 13,994.0 6,544,0 176.705,0 6.098.0 101.018.1 Oncanaland river. 25,000 413,000 201.000 60,000
“7 21. 88587,3 171,267,0 14,483,0 64760 177,058.0 6.205.0 95,897,9
28, 68587.3 171.641.0 14.736.0 6,424,0 176,886,0 6.290.0 90,410,7  Total May 28,1898 23673»00  20.115.000 7.197.000 11000  s63.000
Phila, * Total May 21, 1898.23.085,000  19504.000  8.114.000  1.478.000 039.0L >0
May 14. 35,388,0 110,779,0 35,894,0 121,180,0 5.925.0 68,957.7  Total May 29,1897.20 889,000  12.217.000  8.969.000 2611000 1,414,000
»e'" 21. 35,3880 110.602,0 37.7710 122/4300 5.926.0 70.178,0  Total May 30, 1896.50,846,000 _8.905.000 000 1,434,000 h
« 28" 36.388.0 110,349.0 39.997,0 1245400 59250 69,080,4  Total June I taps 52,229.00c  10.762"Vie < '138'000

Breadstuff's Figures Brought From Page 1009.—Tbf
statements below are prepared by us from the figures col-
lected by the New York Produce Exchange. The receipts at

CHRONICLE.

Auction Sales.—Among other securities the following, not
regularly dealt in at the Board, were recently sold at auction.
By Messrs. R. V. Harnett & Co:

Western lake and river poets for the weekending May 28, and 38 Tomlmsogn%rpefm Co.. $5,000 Stat BI IdR T
aten Is a ran.
?(l)rll;:oeWASug, I, for each of the last three years, have been as $20 each.....h... $275 for lot. Ry" Co. Income 65 Fig 26 g0

Fy Messrs. Adrian H. Muller & Son

’ - Shares. Shares
Receipts at Flour. Wheat. Com. Oats. Barley. V>, 20 German-Amer. Ins. Co..380 10 Title Guar, Trust Co..280A
Bbls.V30 Ibs Bush.60 lbs Bush.bOlbs Bush.32Ibs Bush.48lbs Bu561Ib . 37/ Hamilton Bank of N. Y..105  1.000 Wheeler ar Seat Co.
Chicago........ 65113 811,84 2,186,681 2474787 161,050 102,039 59 Efte{ CO&D?{K'FE In. Co. 1% 2 $31,500 lot
Milwaukee 70150 175500 195000 262,000 150,400 32400 1QQ i ’;)rr:)ve% I%?/t/)glﬂngs onds.
Duluth...... 127,046  1,152.890 47,927 94.321 0458 49094 Association.. 95 $11,000 Col. & Hock. Coal
Minneapolis- 1,212 873,940 48,450 1X4,830 475 Equ|t Trust Co &'Iron Co. 6s, 1917. Inter-
479 1,071,480 133,301 30,189 Conn .......... $510 lot est reduced to 5%............. 58
4,100 67,00) 24,000 22,000 3057 274 Atlant|c Dock Co....o0...... 8 $50 Cent. N. J. Land Imp.
144,844 127,628  140,K% ' 117 Cent. N. J. Lal'?d Imp. h Co. Dividend Scrip............. $5
St.Louis.... 20215  14900» 600,620 253475 70 453 5sa0Brinine ¥ $9 Jpersh. 5. 0006ST91V5\212W3§30U36 Co. 58
Peoria 8,150 12500 673,050 140,6C0 18,500 8,000 ing Assoc. $1,000 each $68,00 1Amerio. Publishers’
Kansas City. 290,000 1,217,000 40,000 sg M h 2 $I_ 080 per sh. Corpor. 1st 5s. Aug., 1897,
EC anics’ ra
Tot.wk.'98. 302464 4,737,547 6214267 3663097 340,168 209 278 nk 11 $1%°8 8”Sc?Py"'af"'N""v ----- s 10
Same wk.'97. 248,846 2,643,061 4,598,629 6,355,865 430,951  173.910 7 9th Ave. RR. Co. .1831$ Harlem Bridge Extension,
Same wk.'96. 141615 1618949 1937713 3447322 414973 70651 600 American Grocery Co. 1910, (exempt from tax.)
Since Auy. 1. 2d preferred................. $410t  M&EN .o v, 983 & int
1897-98. 10,006,99« 110,353,902 207,223,182 161,484,070 34.801,150 10,328,849
1896-97. 9,704,685 148,461,936 138,071,573 117,579,036 86.263,766 6,711,710 ~fi i
1SP5-0c. 9.123,777 182.900 101 109,531 4« 124,335,617 36,494493 8.573,058 mxUuQ and ~financial.
The receldpts of flour and grain at the seaboard ports for the
vieek ended May 28, 1898, follow: Spencer Trask & Co.,
Flour.  Wheat, Corn, Oats. Bariev.
L LY, Y. VY DANKERS,
ew Vor 3 ,016, ,191, 5 102,375
Boston.. 2,075 100120 335333 544 at & 29 PINE STREET, NEW YORK
Ml el Sl MR 2y e o e e e
1Haae 1a 1 3 - )
Baltimore... 437K7 1328043 240,07 it toa INVESTMENT SECURITIES.
New Orl 16116 539389 o 295 3%421
ew Orleans*....... y y . ) . its,
Newnort Nows. 161000 %2%1982 170000 Georgs Barclay Moffat Alexander M. Whits, Jb
8000 ~ 6000 2,000 Moffat & W hite,
Total week 5.248.907 5423903 2549531 28,244 325044 BANKERS,
Week 1897 2537-038 1,917,137 1856122 177544 522783

* Receipts de net include grain passing through New Orleans for foreign
ports on through bills of lading.

We«. 1 NASSAU STREET,

- NEW YORK,

INVESTMENT SECURITIES
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WALL STREET. FRIDAY. JUNE 3. 1898.-5 P. M.

The Money Market and Financial Situation. -The mil-
itary and naval operations of the week are understood in
Wall Street to be steadily increasing the probabilities of an
early termination of the war. Unofficial reports of the bom-
bardment of fortifications at the entrance to Santiago Har-
bor are accepted as substantially correct, and have stimu-
lated activity and strength in the security markets. Quota
tions for the latest issue of Government bonds have advanced
over a point, and railway bonds and shares have substanti
ally improved in market value. There was some reaction to
day, however, on the announcement that the United states
Senate had passed by a vote of 48 to 31 the amendment to
the Revenue bill providing for the coinage of the silver
seigniorage to the amount of $43 0i)0,000.

With war a diminishing element, other factors which have
been conspicuous for some time past and frequently men-
tioned in these columns have an increasing effect in estab
lining confidence in finaucial circles. An immediate result
of the improvement in this direction is the steady lowering
of discount rates at home and abroad. The Bank of Eng-
land has reduced its rate again, this time to 3 per cent, and
in the local market rates are getting near the minimum.
Foreign exchange has been generally weak, largely as a re-
sult of money market conditions, but quotations are steady.
Otherwise there is nothing of importance new in the general
situation. The dividend-paying list of railway shares has re-
ceived several additions this week and traffic reports indicate
that it may be further increased before long.

The open market rates for call loans on the Stock Exchange
during the week on stock and bond collaterals have ranged
from 1to 1% per cent. To-day'sratesoncall wereto 1% per
pent. Prime commercial paper is quoted at 3% to 4% per cent.

The Bank of England weekly statement on Thursday
showed a decrease in bullion of £168,634 and the percentage
of reserve to liabilities was 47 97, against 47'74 last week; the
discount rate was reduced from 3% to 3 per cent. The Bank
of France shows a decrease of 2.800,000 francs in gold and
an increase of 1,525,000 francs in silver.

The New York City Clearing-House banks in their state-
ment of May 28 showed an increase inthe reserve held of $6,-
744.000 and a surplus over the required reserve of $53,704,600,
against $50,715.250 the previous week.

1898. Differen'sfr'm 1897. 1896
May 28. Prev. week. May 29. May 29
s
Capital... 59 O%Z 700 60 022.700 61,122,700
Surplus .. 4.861,01)0 74.138,800

Loans <e(liso’ nts. 589 72“ 400 Ino 8,202. 4OO 507 569,700 475,156,400
Circulation.......... 14.737.200 D 6,800 14:329.000 14,005,100
Net depOSIIS .... 666,006,400 Iuo 15018 00 575.600.000 498,-74,100
Speci 178,862,000 Ino.4,459,200 88,979.200 62, /456,000
Legal tenders 53/844.200 Ino.2/284.800 101,536.900 84,493,200

Reserve held. . 227,706,200 In0.6.744,000 190 516,100 146,949,200
Legal reserve.. 174,001,600 Ino .3,754,650 143.900.000 124,718,525

Surplus reserve 53,704,600 Ine 2.989,350 40,016.1 0 22.230,675

Foreign Exchange.—The foreign exchange market was
weak and rates declined on an abuadant supply of bills and a
moderate demand. The tone was slightly firmer on Thursday.

To-day’s actual rates of exchange were as follows: Bank-
ers’ sixty drys’ sterling, 4 84%@4 84%; demand, 4 861°"@4 86";
cables, 4 83% ; prime commercial, sixty days, 4 83%
@4 84; documentary commercial, sixty days, 4 83J°@4 833"
grain for payment, 4 83%@4 83% : cotton for payment, 4 83@
4 83% ; cotton for acceptance, 4 83%@4 84.

Posted rates of leading bankers follow:

June 3 Sixty days. Demana.

Prime bankers' sterling bills on London. 4 84%®4 85 4 87 ®4 88

4 83%94 84

4 83%94 83%

5213 521% 5 2095 19HBs
4011<¢'®40%  41*%94* 0,
940899411 1B 95|,B®95“n

The following were the rates of domestic exchange on
New York at the under-mentioned cities to-day: Savannah,
buying 1-16 discount, selling 1-16 premium; Charleston buy-
ing par, selling % premium; New Orleans, bank, $100
premium; commercial, 25c. per $1.000 premium; Chicago,
35¢. per $1,0 0 discount: St. Louis. 30c. per $1,000 discount.

United States Bonds.—Salesof Government bonds at the
Board include $:6,000 4s, coup., 1925, at 122 to 123%; $13,000
4s. coup., 1907, at 1111 to 111, and $18m 00 5s, coup., at
The following are the closing quotations :

Frankfort or Brerneu (reichwarks) b’kers

110% to 111%.

Interest May May May June June June
Periods. 28. 30 3.
-Meh. * 95 %95 * 9506 * 95 * 95%
.--Jan. *108% *x07% *107% *108 *108%
.-Jan *110 4 111% *1 111% *111
-Feb. *121% 8 *121% *12* % *122% *123
-Feb *121% *121% 122% 12H% *123
.-Feb. *110% *110% *110% *111 *111%
Q.-Feb. *110% f V<|% 111 111%
6s, our'cy,.99 .-reg. J. & J. *103% " *x00% *100% *100% *100%
4s, (Cher 11899.reg. March. *100% i *100 *100%i*100% *100%

*This is the price bid at the morning board; no sale was made.
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Coins.—Following are the current quotations in gold for

coins:
Sovereigns........... $4 85 ®%$4 88 Fine Silver bars.. —59% * — 60*4
Napoleons........ ® 387 Five francs.......... —93 ® —96
X Reiclimarks. 4 74 ® 478 Mexican dollars.. —45%® —46%

25 Pesetas ........... 478 ® 481 Peruviau sols.... —41 ® —42%
Span. Doubloons.15 50 ®15 SO  English silver... 482 'W 485

lex. Doubloons.15 50 '315 60 U. S.trade dollars —60 » —75
Fine gold bars... par prem.

State & Railroad Bonds.—Sales of State bonds at the Board
are limited to $10,000 Virginia fund, debt 2-3s of 1991 at 69,

The market for railway bonds, in common with other
security markets, has been decidedly firm through the week.
The volume of business has averaged nearly $4,000,000 par
value per day, and the active list in every case is higher, the
advance being generally between 1 and 2 points. The trad-
ing has been confined largely to issues which are likely to im-
prove with the increasing traffic movement an 1the favorable
financial situation. Special activity is noted iu Atchison,
Brooklyn Rapid Transit, Chesapeake & Ohio, Bock Island,
Erie. Missouri Kansas & Texas, Missouri Pacific, Northern
Pacific, Oregon Improvement, Oregon Shore Line, Oregon
Railway & Navigation, Reading, Rio Grande Western, San
Antonio & Aransas Pass, Southern Railway, Texas & Pacific,
Union Pacific, U. P. Denver & Gulf, Wabash and Wisconsin
Central bonds.

Stock and Bond Sales.—The following shows the volume

of business in stocks and bonds on the New York Stock
Exchange for the past week and since January 1.
Sales —Weekendlng June 3— ———————— Jan 1toJune 3 —4
W. Y. Stack Exch. 18
Government bonds 937,000 9103,800 93,079,500 93.075,250
State bonds........... 1 X 2 825,600
RR. & mlsc. bonds. 17,475.000 8,396,500  332.771,810 166,792,090
Total................ 917,542,000 98,596,300 9337,086,510 9174.392.840
Stocks—No. shares 2,159 *80 997.922 41,975,966 19,003,924
Par value....9209,199,500 995,619.350 94,350,566,175 91,820,249.400
Bank shares,par val. $1,000 98,850 990,175 9146.910

We add the following record of the transactions for each
da\x of the week.
e

ek endin s Stocks---------- . Railroad, <tc. State U. 8.
June 3, 189 . Shares. Par value. Bonds Bonds. Bonds
Saturday... 913,210,400 91.226,000  ..........
Monday.. . ...HOLIDAY ... .
Tuesday....oowerene 548,602 53,961,000 2.961,500 99.000
Wednesday 465,142 44.564,700 5.263,000 19,000
Thursda: 465,675  44,066.700 3,409,000910 25,000
Friday. 546,817 53,393.700 4.616.500 4,000
Total 2,159,880 9209.199,500 917.475.000 910,000 957,009

Railroad and Miscellaneous Stocks.—Nothing has oc-
curred, until to-day’'s Senatorial action, to change the
general opinion which was noted as existing last week
In Stock Exchange circles. Further satisfactory progress
has been made in prosecuting the war, and railway stocks
advanced, almost without exception, to a higher range

of prices, notwithstanding liberal sales for profits by
the speculative element. Transactions at the Board
have averaged over 450.000 shares per day and were

better distributed than of late. The grangers continue to be
favorites, but Union Pacific, Northern Pacific, L »uisville &
Nashville, Reading, and some of the more speculative issues,
have received an increasing share of attention. A iurther
advance of 6 points was made by Great Northern preferred,
which carried the price up to 179, and in this connection
it is interesting to note that this stock was quoted below 150
within the last month. Northern Pacific preferred advanced
over 2 point-* and Union Pacific preferred is 3 points higher
than last week. American Sugar and People’'s Gas were
conspicuous for activity and each covered a range of 7
points resp- ctively Minnesota Iron sold up to 75%, as against
65, its previous highest record for the year. New York Air
Brake, which sold at 17 since May 1, has sold above 50, an
advance of 14 points within the week.

Explanations to Stock and Bond Tables.

In giving the stock and bond prices on succeeding %ages some explanation of
the method pursued in constructing the bond table seems desirable. The
black-faced letter in the interest column shows the month when the bonds ma-
ture; when bonds do not fall due at one of the interest dates, that fact is indi-
cated by a foot note. In reporting the Friday price we take the closing sale
price where there has been a sale; otherwise we give the hid and asked price,
and where such cannot be obtained for that ay we ?(lve the latest previous
bid and asked price that week. In the column of “Week’s Range or Last Sale”

we report the lowest and hldqhest prices for the week based on actual sales;
where no sales have occurred we show the date and ?rlce of the last sale prior
to that week, if any has occurred since January 1 of

ear. The column of
“Bonds Sold” gives the number of one-thousand-dollar

onds sold daring the

INQUIRIES AND CORRECTIONS.

As our price records, both inthe Chronk e and inthe Quotation Sup-
plement, are so extenswely used fur reference, we have determined hereafter
to answer here_inquiries concerning apparent discrepancies and also to note
inaccura' ies which, despite our vigilance, may occasionally creep in.

CHICAGO BURLINGTON & QUINCY—CHICAGO & IOWA DIVISION 5
PER CENT BONDS.—Messrs. Clarence S. Day & Co. call attention to the fact
that a sale of these bonds »t 11>9% on February 28, reported in the March
number of the Quotation Supplement, has been omitted from our lists since
then. The omission is intentional. We found that the sale was an_error, that
the transactionwas nota sale of ‘‘Chicavok lowa Division ' 5s,tvutof the “lowa
Division” 5s. The sale is now therefore reported under the latter head.

CHICAGO & GREAT WESTERN 5 PER CENT PRKF. “A” STOCK.—
Messrs. J. Hugh Peters & Son inform ns that the price of 2 1 May 6 reported
as the lowest price of the year in our weeekly stock tables is a mistake.
Looking the matter up, we find that the sale was of preferred “B” stock. The
type was so blurred in the official Stock Exchange list that it was hard to tell
whether “A” “B” stock whs meant. With this eliminated, the lowest price
of the “A” stock for the year is 28 March 15.

NEW YORK CITY 8% PER CENT DOCK BONDS OF 1927.—Mr. Charles
Myers of Messrs. Chubb k Sou brings to our notice the fact that these bonds
have been quoted in our uotation Supplement at 1Q0 asked and the basis
given as 80> per cent. e figure 100 is a misprint, due to an error in pioof-
reading; it should be 109 The basis at 3-05 is right.

RIO GRANDE WESTERN 4 PER CENTS.—Under date of May 27th,
Messrs. Spencer Trask & Co. write to point out that the highest price of these
bonds up to last week was 8594, and not 8694, as shown in our weekly record.
This week, however, the price advanced to 87%.
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[Vor.

New York Stock Exchange— A Daily, Weekly and Yearly Record.

STOOKS—HIGHEST AN'D

LOWEST SALE PRICES.

Thursday, Friday,

May 28. May 30. May 31 June 1. June 2. June 3.
80 *180 .. 180 *180 *180
*11« < 11« 13« *11« ni« 13« *11l« 13
+88 88« 38« *%JB « §38 38 38 38
12% « 12« 13« 12« 13 13 13 13«
31« 32 32« 32« 82« 32« 32« 32« 33«
17% 17% 18« 19 1 8« 18« 18« 19 20

* « 6 « 7« « *6« 7 7«

v 102 ¢ 105 *102 105 '102 *102 106 *102 106

41« 41« 43« 43« 43 43« X42« 43«

3 0 « *20 80« *20 *20 30« *25 0
060 63 *60 63 *60 *60 63 *60 63
*84 85 §84« 84« *85 85« *84« 85«

52« 52« 52« 52« 52« 53 52« 52« 52« 52«
06 96 95 96« 96« 97 06 96 95« 97«
14« 14« *14 15 ¢14« 15 14« 14« *%lzl 5

- 21« 22« 31« 22« 23«

nij**m™ 159 .07 s158 §159 *159
167 ... *167 167 *170 *172
101«102« 102«104 104«106« 104«106

54« 54« 61 62« 66 65 66 64« 65«
108 108 108 109 108«109« 109« 110
14« 14« l4« 14« 14« 14« xl4 14«
34 34 *32 35 34« *33 34« *33 35
*23 24 *23 24« 26« *23 25 *23 25

9« 9« 9« KK < 10 10 10 *9« 10«
*30 31 §30 30 30« 31 *30« 31« *30 32
98« 09 99« 101 101K 102« 101«101« 100 101«

*148 149 149 149 149 150 *148«149« §148« 148«
128 128« 129 129« 129 129« 128«130 128 129«
*171 172« *171 172« 172« 172« *172«175 8174« 174«
104« 105« 106« 108« 106« 108« 107 «108 105 107«
77« 78« 79 « 79 79« 78« 79« 78« 79"

+149 15 *149 152  *148 52 *148 152 *14% 152

*9 « 8« 8K *8« 9« *8« 9«
+29 29« 29« 829 29 8§29 29 *29
84« 35 34« 35« 35 35« 35 35 34« 35«

§82 82
14« 15« « 14« 15« 14« 15« 15« 15«
......... 48« 48« 2[95 48« e 49 49
+ 168 LY *168 *168 *168
§5 5
§16 16
5« 6« 5« 5« 5« 5« 85« 5« 45« 6
8§22« 22« 21« 24 *21« 24 23 23
112 112
153 153 *..... 160  *.. 160  *152 155
*12 *1llc l 2 «
4 48« 49« 48« 48«
i~ e 14« 14« 14 15« ISk 15«
+380 *80 *80
*2 *2¢ *2¢ *2«
gﬂ *5« *5« *5« *5«
13« 13« 13« 13« 18« 13« 13«
= 36 36« 5% 36« 36« 37« 30« 37«
0 *17 18« *17 19 18« 18«
> *25 27 *25 27 *25 27 *25 27
w *48 53 *48 52 *48 52 *48 52
* 11 11 11 «10 12 * 12
175 177« 178«179 176 179 176 176 177«177«
*80 40 *30 40 *30 40 *30 40 *30 40

5 5 5 5
104«105« 105«106 105«106« 105«106 105 105«
*90 100 *90 100 *90 *90 100 *90 100
2 9« *9« 9« 9« 9« *9« 9« *9« 9«
W 371 3l 3lc 3lc 382 = 31¢ 3lc 32 32

) « « 0« *5« 0« *5« O « *5« 6«
ay 49 16 186 18¢ 10¢ *16 1Y 10« 10«

*3 4 *3 4 *3 4 *8 g Z?

*14 16 *14 16 *14 16 *14 16 *14 16
*25 80 80 30 +80 85

*3« 10 *3 10
*14« 15« 15 15 15 15« 15« 16« 15« 15«
72 73 73 873« 73« 73« 73« 573« 73«

+190 AoW *191 199 193 193 193
*189 191 191 ¢ 91 * 191
*46 55 8§50 50 51 51 51 51 B0« 50«

54« 55« 56« 56« 56« 57« 56« 56« Soll 56«
104« 106« 105« 106« 105«106« 105 106« 104« 105«
158« 160 159«161« 158« 160« 158 160 156«158«

*4« 5« *4« 5« *4« 5« *4« 5« *4« 5«

ol % « *1 1« *1 *1 1«

§105 10 105«105« §104« 104« §104 105« 104«105¢«

28« 29 29 « 29« 29« *29« 29« 29« 29«
8§88« 88« *87 88« 89« 89« 8§90 90 90 90
50 9 59 59« 59« 01« 61 61 61 02«

*5 *5 *6 *6 6

« 11« 11« 11« 11« 11« 11« 11« i« «
ég 5« 5 35« 34« 35« 85 5« 35« %%«

84« 35« 35« 86« 35« 36« 35« 35« 34« 35«
*28 2! 29 29 *29 30 *28 30 *28 30

*171 174 *171 174 *1673% lgé *171 174 *171 174
116«117 117 117« 116« 117« 116«117« 116«117

*13 %g« *13 13« 13« 13« 13« 13« 13 14
*65 *65 75 *65 75 *65 75 *65 75
€32 34« *32 35 «32 35 *32 35 34 34

+190 *190" liini/ Unii §igo** i*0  e1*90*

15« 15« 15« 15« 15« 15« 15« 15« 15« 15«
+60 66 +60 66 *60 66 *60 66 *60 66
*13« 15« *14« 15« 15« 15« *1l4« 15« *14« 15«
51« 51« 52 52« 52« 53 52« 52« 52« 53

26« 26« 26« 27« 27« 27« 27« 28« 28 29

65« 66« 66« 68« 67« 08« 07« 68« 07« 69

51« 51« 50« 52« 52 52 52 52 51« 52

* These are bid and asked prices; no sales on this day.

Sales

Rangefor year 1898.

LXVI,

Rangefor previ-

STOCKS. of the Onbasisofioo-sKrelots ousyear (T897.J.
Week.
Shares Lowest. Highest. Lowest. Highest.
Railroad. Stocks.
A lbany & Susquei 186 Feb 3 170 Feb 177«Apr
-f&nn Arbor.......... 11 Apr 21 15 Feb 8 9 Jan. 15«Aug
Do 32C 34 Jan 40«Feb 7 22«Apr 40 Aug
11,515 10«Apr 2 13«Feb 7 9«Apr 17 Sep.
Do 92,8906 22«Mar 12 33«J'ne 3 7 pr 35«Sep.
T )altimore & Ohio. 16,092 12«Jan 25 20 May 11 9 J Iy 21«Sep.
1505 5«Jan 13 7«Feb 3 2 J'ne, 9«Sep.
§105 Mar | §105 Mar 9 102 Mar 106 Oct.
Brooklyn Rapid Transn 34,927 35 Mar 12 43«May 31 18«Jan. S7«Deo
" ffalo Roch. & P 25 Mar 12 30«Jari 6 lG«May 31 Deo
Do 62 May 67«<Jan 3 54«J'ly 66«Deo
Burl. Cedar Rapids &No 865 Mar 10 74«May 24 68 Apr 76 Aug
N diari Pacific. 225 72 Apr 2] 90«Jan 20 46«Mar 82 Deo
da Southern 3,371 44«Mar 12 57«Feb 5 44«Jan. 62«Sep.
Capital Traction. 50«Oct. 3 Deo
Central of New J 3,132 86«Mar 26 98«Jan 7 68«May 103«Jan.
Central Pacific. 425 11 Apr25 14«May 28 7«Apr 18 Sep
Chesapeake & O 41,685 17«Mar 26 24«Feb 1 15«Mar 27«Aug
Chicago & Alton. 5( §150 Mar 14 §166«Jan 14 147 J’ly 170 Mar
Do . 8166 Mar 24 §166 Mar 14 161«May 175«Nov
Chicago Burl. & uincy 102,402 85«Mar 2C 106«J'ne 2 69«Jan. 102«Sep.
Chlcago&East linois... 20,895 49 Aprli 66 Jne 1 87«J'ne 61 Sep.
pre 3,46( 102 Jan 7 113«Feb 1 95 Jan, 103 Sep.
Chlcago Great Western. 32,800 9«Feb 24 16«Jan 8 3«J'ne 20«Aug
Do 4p.c.debentures. 71«Oct, 75 Deo
Do 5p.c.pref.“A”. 205 28 Mar 15 36«Jan 28 8l«Aug 43 Sep.
Do 4p.c.pref.“B”. 10C 20 Apr 21 25«Jan 14 19 Aug 38«Sep.
ic. Indianap. & Loulsv. . 3,922 7 Feb 24 10«Jan 14 8 Oct, 13 Aug
Do prel 204 23 Apr IC 3S«Feb 2 26 Nov S8«Sep.
icago Milw. & St. Paul . 175,736 83 «Apr 21 102«J'ne 1 69«Apr 102 Sep.
Do prel 162 140 Apr 25 149«Feb 16 130«May 146 Sep.
icago & North Westen . 13,726 113«Mar 12 130«Feb 11 ,01«Apr 132«Sep.
Do ref, 250 163 Jan 8 175 Mar 7 .53 Jan. 165«Sep
Chicago Rock Isl. & ac 141,406 80 Mar 25 108«J'ne 1 60«Apr 97«Sep.
Chic. 5t. P. Minn. & Om.. 2,465 65 Mar 12 79«May 25 47 Jan. 89«Sep.
Do pre ef §148 Jan 5 155 Feb 28 150«Deo
Chic. Terminal Transfer. 120 4«Jan 3 9«Mar 3
Do re 185 22«Jan 3 33 Feb 5
Clev. Cin. Chic. & St. E 5,195 25 Mar 12 88«Jan 31 21«J'ne 41«Sep
Do pref 50 77«Mar 9 87 Feb 1 3 J'ne 86«Sep
r. Lorain & Wheeling., 4,805 11«Mar 26 19«Jan 12
Do pref. 400 45 May 2 50«Feb 9 Nov 49«Dec
Cleveland & Pittsb., guar. Apr 168«Sep
70 85 J'ne §5 J'ne 1
80 §16 J'ne 1 §16«May 26
845 5 Mar 18 8«Feb 10 I«<Apr Jan
Do 227 17 Jan 7 25 Feb 9 14 Aug Jan
§99«Mar 18 §99«Mar 18
2,850 104'"Apr 21 114«Feb 3 99«Apr 123 Sep
304 144«Apr 21 159 Feb 5 L46«May 164 Aug
Denver & Rio Grande. 10 Apr 26 13 Jan 12 9«Apr 1l4«Aug
Do n 9,250 40 Apr 21 52«Feb 9 36 Apr 50«Aug
2,300 8«Apr 21 15«J'ne 8 7 Apr 14«J'ly
81 Apr O«Aug
7 Apr 14<3'ly
Do 5 Apr 4 7«Feb 5 5 Dec 10«Aug
Erle., 3,280 11 Apr 21 16«Feb 4 11«Apr 19 Sep
Do 1st pref. 12,562 29«Apr 22 43«Feb 11 27 Apr 46«Sep
Do 2d pref. 200 15«Apr 22 21«Feb 11 15«May 25«Aug
Evansv. & Terre Haute 22 May 9 26 May 1l J'ne 34 Sep
0 ref. 40 Jari 18 50 May 16 28 Aug 48 Sep
F Imt&Pere Marquette 10 Mar 12 14«Feb 14 7 J'ne 1l4<Aug
pre 86«May 19 43 Jan 28 30 Mar 49 Oct
FtW & Den. C., stamped 21 Feb 8 28 Mar 5 7«J'ly 20 Sep
Ft. Worth & Rio Grande. 100 10 May 19 16«Jan 31 12 Nov 20<<Sep
Great Northern, pref... 2,374 130 Jan 12 179 May 31 120 Jan 141 Sep
reen Bay & Western.. 830 Jan 7 32«Feb 24 27«Apr 40 Aug
Do debtcertfs. “A” 43 Mar 14 Jan 27 50 Dec 50 Deo
Do_ debtcertfs. “ B " 13 4 May 7 6«Jan 25 S«Dec 9 Aug
| llinois Central............... 5141 96 Apr 21 108«Jan 31 91«Apr 110«Aug
Do leased line, 4 p.c 8§94 Feb 18 894 Feb 18 88 Jan 97 Aug
Iowa Central ...................... ibi 7«Mar 18 9«May 11 6 Apr 13«Sep
pref. 630 25 Apr 28 35 Jan 8 23 Jne 41l«Sep
Kanawha& Michigan Feb 2 6«Feb 2 J'ne 9«Aug
an. City Pitts. &G ulf. 812 15 Apr 26 24«Feb 10 17«Deo 29«Sep
Keokuk &Des Momes ....... 3 Jan 27 4«Feb 8 2 Feb 4«Aug
ref. 15 May 12 18 Feb 2 12 Mar 28«Jan
Keokuk&Western ............ 100 30 J'ne 2 34 Jan 31 32 Feb 36«Oot
Kingston & Pembroke. 2 May 19 2 May 19 Aug 2 Aug
L ake Erie & Western.. 2,728 l2«Mar 14 18«Feb 8 May 22«Sep
Do pre ef. 355 66 Mar 14 76«Feb 8 58«Apr 79«Sep
Lake Sh. & Mich. South... 170«Jan 4 194«Jan 29 1 Jan 181 Sep
Convert, ctfs. of deposnt. 180«Apr 19 190 May 27
Long Island - 498 40 "Jan 20 51 Jn¢ | 38 Dec 55 Jan
Louisville & Nashville.... 56,446 44 Apr 21 60«Jan 31 40«Apr 63«Sep
IVTanhattanElev.,consol. 52112 91 Mar 26 120«Jan 14 8l«May 113 Sep
-DXetropolitan Street....... 22,233 125«Mar 26 171«Feb 14 99«Oct 133«Deo
Mexican Central 4«May 23 6«Jan 8 Aug  9«J'ly
Mexican Nat'l .tr. rec 1 Feb 10 I«kMay 2 1 Nov 2 «Aug
Michigan Central............... 573 99«Mar 12 L14«Feb 8 90 Jan lll«Sep]j
Minneapolis & St. Louis... 900 Mar 11 30«Feb 15 16 May 31«Sep
Do 1st pref. 620 84 May 14 90 J'ne 3 77«Mar 90 Sep
Do 2d pref. 3,980 46 Mar 26 62«J'ne 3 46 Feb 62«Sep]|
Minn. St. P. & S. S. Marie. 6«Mar 11 7 Mar 11 6 Dec 6 Deo
Mo. Kansas A Texas......... 1,650 10 Apr 13 14«Jan 26 10 Apr 16«Sep
Do 28«Mar 12 41 Jan 28 24«Apr 42 Sep
Missouri Pacific 22 Mar 12 86«May 31 10 May 40«Sep
Mobile & Ohio 24«Apr 19 32«Feb 7 18 Jne 32 Aug
Morris & Essex. ;167«Jan 4 175 Jan 14 1 ¢(J'ne 173«Deo
N ash. Chat. & . 100 60 J'ne 1 60 J'ne 1 Jan 85 Sep
Y. Central &Hudson.. 19,792 L05 Mar26( LI9 «Jan 28 115«Sep
N. Y Chlcago&St Louis. 300 Il«Mar 14 15«Jan 311 17«Sep
st pref. 73 Feb 19 76 Jan 31 81«Sep
D 2d pref. 500 28 Mar 25 40«Jan 29 Feb 43«Sep
New York & Harlem......... 320 Jan 5 320Jan 5 2 Feb 325 Deo
N.Y. Lack. & Western....  «uax 120 Apr 20 123«Febl6 1 Jan 122 Mar
N. Y. New Haven & Hart. 15 178«Jan 7 195«Feb 2 | Feb 185«Sep
N. Y. Ontario & Western.. 2945 13«Apr 25 18«Feb 2 20«Sep
Norfolk & Southern... RK Jan 2ft ..
Norfolk & Western 210 11«Apr 21 17 Feb 7 0 Apr 17«Sep
Do pref. 2,177 42«Mar 12 56«Feb 7 32«May 48«Dee]
Nor. Pac. Ry.,vot. tr.ctfs: 59,194 19 Feb 24 29 Jne 3 11 Apr 22«Dee
Do ref. 83,306 56«Mar 12 69 Jan 3 61«Dee]
OmahaStSt Louis.......... N 7 Mar 5 7 Mar 5 5«Nov  8«Deo
r.RR.& N.Co.vot.tr.cfs. 1,040 35«Jan 7 54«Feb 1 10 Apr 41 Sep

§Less than 100 shares.

OUTSIDE SECURITIES (Qtybn at foot of 7 consecutive pages).—STREET RAILWAYS, <&

Street Railways. Bid. Ask.
NEW YORK CITY.
Bleeck St & Fui F—Stock. 32 33«
1st mort 7s 1900...J&J 103 107
B'way & 7th Ave—Stock. 205 212
Ist mort 5s 1904...J&D 105 106
2d mort 55 1914....J&J 111 112
Con 5s 1943—See Stock Exch 1list.
B'way Surf 1st5sgu. 1924 114 116
2d 5si ic as rental. 1905 108 107
-Central Crosstown—Stock 240
1st M 6s 1922....... M&N 118
Cen Pk N StE Riv—Stock 180
Consol 7s 1902....... J&n 108 112
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Street Railway«. Bid. Ask. Street Railways. Bid.
Christ'p'r & 10th St-Stock 150 160 Metropolitan—See Stock Exch
1st mort 1898....... A&O 100« 103« Ninth Avenue—Stock.. 170
Col& 9th Ave 5s-See Stock Exch 1 1st. Second Avenue—Stock... 168
D D EB &Batt'y—Stock.. 175 19 1st mort 5s 1909. .M&N 108

Istgold 5s 1932...J&D 114 116 Debenture 5s 1909.J&J 106
Scrip 5s 1915......... F&A 100 103 Consol. 5s, 1948..F&A 112
Eighth Avenue—Stock... 320 200

108 100

42d & Gr St Fer—Stock... 330 Third Avenue—See Stock Exch
42d St Man & St N Ave.. 68 65 Ist mort 5s 1987...J&J %58
2d income 6s 1915.J&J 85 00 310
Lex Av& Par F 5s-See Stk Exch 11st. Deb 5s 1906............ J&J 103

Ask. Street Railway«. Bid. Ask.
11st. Union Railway—Stock... 175 200
180 1st 5s 1942............ F&A 111 114
172 108 e -
110« BROOKLYN.
%163« 1st 55 1909 106 ___»»
107 Con 5sg 1931.. 105 109
111 85
list. B.B. &W.E. 55 1983.A&0 85
121 Brooklyn City—Stock.... 207 209
111 112
195
55'1939...\i.eeee J&J 114 116
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8TOOK8—HIGHEST AND LOWEST SALE PBIOES. Sales Range for year 1898. , Rangeforpre
STOCKS. of the Onbasisofloo-sh'retot- v
Saturday, Monday, Tuesday, Wednesday\hursday Friday, ) Week. i i
May 28.  May 3 May 3. June 1.  June 2. June 3. N.Y. STOCK EXCH. Shares Lowest. Highest.  Lowest. Highest.
*71l« 72« 71« 72« 71 71 570« 70« Or.RR.,pref., vot. tr. ctfs. 629 65«Mar 29 72«Jan 20 87%Jan 73«Sep
30 30« 31 33« *30 33 32 32 Oregon ShortLin 1,849 19«Jan 3 S8«Feb 17 17«J'ly 23«Aug
116« 116« 17 117« 117« 117« 116«117 116 117 “Pennsylvania 4,805 L10«Mar 12 t20«Feb 7 1"8«Jan 119 Sep
*1« 2 *« 2 1K 1€ 51« 1« 1« eo. Decatur & Evansv.. 1,600 %Jan 7 2«May 23 «J'ne 8%Aug
*4 6 *4 6 *4 5 4 ¢ 83« 8« Peoria & Eastern............. 8 4°Feb2b 5eFeb 11 5 Apr _8¢Aug
*44 47« *43 47« *44 47« *44 4T« 47« Pittsb. Cin. Chic. & St. L .. i 88%Jan 5 47«May 2 Il«cMar 39«Dee
*63 66 *64 66 65« *64 *64 66 Do pref. ioo 57 Mar23 71 Feb 44«J'ne 70«Oct
mi68 . 168 +168 +168 *168 Pitts. Ft. W. & Ch., guar.. 8168 Feb 25 L71«Feb 11 1 May 172«Aug
18% 18% 18« 19 19« 19 19« 19« 19« R eading, voting tr.ctfs.. 15280 15«Mar 25 23«Jan 6 16«Apr 29«Sep
45 45% 45 46 45« 46« 45« 47« 46« 47« 1st pref., vot. tr. ctfs. 54,605 86 Mar 12 54%Feb 3 S8«Apr 57«Sep
22« 22« 22« 22K 23 23« 22K 24 23« 24« _2dpref., votlng tr. ctfs 9,706 18%Mar 26 29 Jan 6 22«Apr 35%Sep
=180 . *180 ... *180 *180 *180 Rensselaer & Saratoga... L82 Jan 26 §185 May 20 1 Oct 185 Jan
25« *5« *25- 26 25« 25« 25« 25« 25« 26 RioGrande & Western.. 900 22 May 11 26 J ne 3 1ld4«J'ne 25«Sep
8§65 65 64« 65 « 6 64 641 64« 65 Do ref, 1,495 50«Mar 15 May 31 25 May 61l«Dee
€119 122 S120 120 §122 122 §129 122 *120 122 Rome Watertown &(ggd“ 26 §116«Mar26 §123 Jan 4 1 6 Mar 122«Deo
*7 7% «T« T« 57« « 7« 7« *T« T« St J. &G. Isl., vot. tr. cts. 50! 5«"Mar 7 8«Feb 11 8«J'ne 9«Sep
59 59 iib %62 59« EI&}I 59 59 59« 1stpref. 1,243 45 Feb 24 59«May 81 37«J'ne 54«Deo
*18 21 < « 5200 20« 21 21 20« ! o 2d pref. 660 18«Apr 25 22«Feb 11 10«J'ly 20«Sep
§7« 7« 57« T« 7« 8 8« St. |_ &s Fr.vot.tr.ctfs, 3324 6 Mar26 8«J'ne 8 4 Apr 9 Au
161% 62 62 62« 63 63« 63 1stpref. 2,618 52«Mar 12 63«J'ne 2 87 Jan 59«Deo
29% 29« D 2dpref. 18,508 22«Feb 24 82%Jne 1 12 Apr 27«Deo
*4« B« St. Loms Southwestern.. 1,700 3«Jan 24 5%Jne 1 1 Apr 7 Aug
*JfO« 11 ref. 1,100 7«Mar 12 ll«kMay 11 3«Apr 14«Sep
« 24 St. Paul & Duluth.............. 20«Jan 6 25 Jan 8 20 Jan 30 Se
e, 85 * e pref. 8 Apr 20 87«Feb 14 72«J'ly 87«Oct
§145« 145« St. Paul Minn. & Man 999 128%Jan 12 145«J'ne 2 114 Jan 125 Aug
17« 17« 18« 18« Southern Pacific Co.. 1,550 12 Apr 13 22 Jan 12 13«Jan 23%Sep
8« 8« 9 Southern, voting tr. ctfs.. 16,469 7 Apr 21 9%Feb 10 7 Apr 12«Sep
30« 81 31« 82« Do pref vot. tr. ctfs. 39,043 23«Mar 26 88«Feb 11 22%Apr S8«Sep
11« 11« 11« 12« tpexas & Pacific.. 9,020 8%Mar 12 12«Feb 15 8 Apr 15 Aug
«178«178« 1 171 485 155 Apr 21 194«Feb 16 146 May 173 Deo
n.. 25 25 Toledo & Ohio Central. §15 Feéb 10 §15 Feb 10 20 Sep 26«Oot
s 45 45 Do pref. §38«Feb 8 840 Feb 10
Twin City Rapid Transit.. 16«Jan 12 20 Apr 4 9%Dec 1l4«Deo
22% 23« 23« 24% 24« 24« 24« 25 24« 25« | ynion PacificRy. 32,759
68« 59 59% 60« 60« 61 60« 62« 61« 63« Do 196,897 45%Mar 12 63«Feb 2
T« T« T« T« 7« T« T« T« T« T« 4,190 5«Apr 20 10«Feb 18 1 Apr ll«Sep
7« 7« T« T« 7« T« T« 1« 7« 7« "~Tabash, 2,205 6«Mar 25 7%Jan 12 4«Mar _9«Sep
19« 19% 19% 20% 20 0 19« 20K 19« 20é Do 8,400 l4«Mar 20«May 9 ll«Apr 24«Sep
92« 92« 93« 93« 93« 93« 94 94« 93« 93% West Chicago Street. 3,700 87«Apr 25 102«Jan 8 100%Nov 112 Aug
9« 2« 2« 3 *2« 8 2¢ 2« 2& 2K ,095 I«Mar 29 3«Jan 11 «J'ne _6«Jan
¢ll« 15 12% 13« 13« 14 8§12 12 *2« 14« Do pref. 240 9«Mar 12 16 Jan 12 2«Apr 29 Jan
*2 3 *2 8 *2 3 scon. Cent., y %Jan 6 8%Jan 17 1 J'ne 4«Aug
*3 8 *3 8 *3 8 Do pref. do 5 Feb 5 5 Feb 5 6 Sep 8 Sep
100 102 #100 102 §100 100« *97« 101 §101 101 A dams Ex%ress 190 *97«Apr 29 §180 Feb 10 165 Oct
«100 L40 *100 140 *100 140 100 140 100 140 A Rerican Coalo..or . A3 Apr 125 Jan
*21« 22 22« 22« 21« 22 21« 22« 22 American Cotton 1,750 15«Mar 25 23%Jan 10 9«May 26%Sep
*73« 75 L75« 76% *74 76 75« 75« 75« 75« Do 545 66 Mar 14 77«Feb 1 52«Feb 80«Se
23 23 23 23 ) American District Tel... 22 May 13 22 May 13 21l«Dec 27 Jly
*128 130 *128 130 5129 180 iibo” 130 125" ilo American Express.. 65 §116 Jari 5 180 Feb 14 119«Nov
28 28« 28 28 27« 28« 28 28 27« 27% American Malting 2,371 29VEMay 0
78 78« 78 78« 78« 78« 78« 78 78« 78« 0 pref 2,489 76«May 5 79%May 9
12« 12« 12« 12« 12« 12« 12« 12« 11« 12« American Spirits M fg.. 6,619 6«Jan 20 12%J'ne 1 6«Nov 15%Aug
32« 33 34 34% 34« 35 33« 84« 2« Do pre 4,043 16 Mar26 85 Jne 1 15 Dec 36 Au
136«138« 138«140« 139« 140« 139«142« 142«144« American Sugar Refmmg, 144,206 107«Mar 26 145 Jan 7 159«Sep
114 114 114«115 114« 115 115 115 115 115 Do pre ,597 103 Mar 25 116 Jan 6 121«Sep
+92 93« *91« 93 92« §93 8§92 92 93 §88 Mar 29 893 Feb 11 85«Jan 94 J'ne
108« 108% 108« 109« 109« 110« 109«110« 108% 109« American Tobacco. 54,900 83«Jan 24 117 Apr 14 67«Feb 98«Aug
€117 120 §117% 119« 118 120 §118« 118« 117 120 49 112«Mar 11 119«May 24 LOO Feb 115 Aug
3« 3% 8« 3« 3« 3 3« 3« 3« 3« yStat e Gas 6,575 2«Mar 21 5%Jan 21  8%Oct 16«Aug
119«119« 119«119& 118 118« §119« 119« ooklyn Uhion Gas. 1,127 106 Mar 26 125 Jan 24 85 Jan 137 Sep
9 10 820 9 Jne 8 10 Jne 3
*o o1 1 « « Colorado Coal &1. Devel. 200 «Apr 7 - %Jan 28l 2 Aug
*1% 2% *%« 2K *ak 2« *le 2« 0 lin 2«<Apr 8 2«Apr 8 ¥ 5 Sep
*21le 2%« 22« 23 2 23« 22« 22« 23« 28« Colorado Fuel & Iron. 1,520 17 Mar 12 26«Jan 11 15«J ne 27%Sep
« 9 90 v 90 L 90 Do |] 70 Nov 85 May
5« 6 *5¢ B« *5¢ B« 5« 6K *5« 6: __.&Hock. Coal &1l 4«Mar 25 7«Jan 13 S«J'ne 7T«Aug
160 180 mi60 180 160 180 *160 180 *160 180 Commercial Cable.... 162 « May
192 192 8193 198 xI89 190« 189 189 1,160 167 Mar 26 196 May 20 241«Sep
*34« 35« *34« 35« 8§35« 35« 84« 84« 35« 36 Consolidated Ice. 1,195 27«Mar 25 37«Jan 24 Nov 41«J’ly
*88 90 *87« 90 *87« 90 *87« 91 88« 88« 0. pre 174 8S«Apr 28 91 Feb 15 J'ne 90«J’'ly
€40 45 *40 45 *40« 45 *40« 45 *40« 45 Consolidation Coal......... 40 ay 17 845 Feb 14 Feb 87«May
Consol. Kan. C. L R. 99«May 24 99«May 24
56 56« 55« 57« 58 58« Detroit Gas 600 45 Apr 20 62 Apr 8 60 Nov
64% 64« 64« 64« 64« 65 65« 65« 65 65« Uastem Elevator 2,500 61«May 20 66 Mar 11
*128 133 *128 135 *128 132 §128 128 *128 135 11 119 "Apr 8 185 Jan 20 132«Sep
+107 110 *107 110 *107 110 *107 110 *107 110 106«Mar 5 111 Feb 8 97 Feb 1l5<<AU9
86 36« 86« 37 86« 37« 36« 37 36« 87« GeneralElectric.. 10,382 29«Mar 12 39«Feb 7 28«May 41«Sep
20« 20« 20 20K 20 20 20« 22« 22 22 H awaiian Com. & 2,890 15«Apr 22 86«Feb 15
. B. ClaflinCo.. 92 Jan 27 92«Feb 10 81«J'ly 101«Oct
45 *47 *48 *48 *48 Homestake M|n|ng 43 Apr 2 50 May2l 35 Mar 45«Deo
55 59 59 59% 58 60 57 58« 54% 57 lllinois Steel........... 7,844 44«Apr 25 60 J'ne 1 29«Apr 50 Aug
AT« 4T« 47« 49% 49 51« 50 51% 50« 52 Laclede Gas (St. Lums) 11,525 87«Mar 25 52 Jne 8 22 May 49«Aug
88 90 90 90 *88 92 92 93« 91 92« 952 85 Mar 12 94«Jan 14 70«Mar 96 Aug
3 6 *3 6 *3 5 *3 5 *3 5 Manhattan Beaché) 4 Jan C 5«Jan 24 4 Aug _7 J'ne
47 52 *47 52 *47 53 *48 53 *50 53« aryland Coal, pref... 45 Mar 2£ §51 Feb 2 40 Jly 52 Deo
Mergenthaler Linotype. 2C 140 Mar £ 145«Feb 10
§54 Jan 2£ §54 Jan 29 42 May 01 Sep
J2 72 73% 75« 73 75« 73 74 72« 73« Minnesota Iron.. 8,Hi 57 Jan 2C 75«May 31 38 Apr 60 Aug
88 34 83 33« 33« 33% 34 36 35 80% N ational Lead.. 13,903 26«Mar 26 37%Jan 7 21%Feb 44 Sep
1;06% 106% 105«106 105«105« 105«107 107 07 1,96( 99 Apr 22 109«Feb 10 88«Feb i09«Sep
30« 21 21« 21« 20« 20« 20« 20« 20 20« National Linseed O|I 65 15 Mar 25 21%May 23 10 May 2 3«Aug
6 7« *7 Ve *7 7« *7 7« _*B« guxg National Starch........ 5 Apr25 9 Feb 10 3 May 13 Aug
*65 83 *60 80 60 80 *60 80 *60 gb Do 1sti 60 Mar 25 80 Jan 18 51«Mar 90 Sep
19 30 *18 30 18 80 *18 30 *18 80 0 2d] 30 Jan 27 30 Jan 27 8«Apr 45 Aug
7 8 *7 8 *7 8 *7 8 *7 8 New Central Coal.. 6«Apr 15 8«Feb 7 _4«May 8«Aug
36« 38« 38« 41« 43« 45« 47« 49« 48« 51 N.Y.Air Brake...... 10,41( 14 Apr 5 51 Jne 3 22 Dec 31l«Aug
G« B eé« b?1 6 6 « 5% 6 6 6 North American Co. . 6,30( 4«Jan 15 6«May 12 3«Apr 6% Aug
4 6 *3« 6 *4 5 *4 6 *4 6 (ntario Silver, B 3«Jan i 3«Jan 4 8«Nov 1l0«Jan
+30 81 +29 81 *28« 30« 29« 80 30 30 4T: 19 Jan 8 81 May 6 12 Nov 18«Dee
a2 2T% 28 28% 28« 28« 28« 29« 28« 29« PaCIfIC Mail.....ccoenei. 897C 21 Apr 2l 32«Feb 4 24 Jan, 39«Sep
830 *325 330 ennsylvania Coal.. §325 Mar 2£ §350 Feb 25 330 Dec 340 Mar
99% 101« 102 104« 102«104« 102«103% 100« 102« People’sGas-L.&C. (Ch ) 198,805 86«Mar 20 104«May 31 91 Nov 97«Deo
189 19 189«191 187 189 188«188« 188« 188« Pullman’s Palace Car. 4565 165 Mar 12 191 May 81 152 Jan 185 Sep
*la 2% *2 2« *2 2« 92 2¢  *l« 2« uicksilver Mining.. ) 2 Jan 26 2«Jan 7 1«J'ne 4%Aug
5 8 *5 8 *5 8 5 5 2« 8 ' Do i jo< 5 Jne 2 5 Jne 2 Apr 13 Aug
*68 59 *58« 59  *58« 59 59 59« *59« 00« Sltlver Bullion CertIch 8iis 56«Apr t 57«Apr 30 51«Aug 65«Jan
andard Gas (N.Y.). 143«Jan 2: §147 Jan 24 81 Jan, 140 Deo
86« 6« 6« 6% 6« 6B« 6« B« « 6« Standard Rope & Twin . 1081  8«Jan 7 May23 2«Dec J
25« 26% 25« 26V 26 26« 26« 26« 2%« 26« nn. Coal lron & RB . 1217E 17 Mar 12 28«Jan 11 17 May 35%Sep
5% 5% 5« 5« exas Pacific Land Ti &t 5 May?2r 6«Jan 8 6 Apr 9 Aug
+40 45 840 40 *40 44 *40 44 *40 44 3l 38 Aprli 545 Feb 9 87 Feb 48 J'ly
8 8« 8% 8« 8 8« 8 8 7% 8 . 559 5«Apr 2£ 8%May24 6«May 10«Ang
6*8 68« 68 68% 67« 68« 66« 67« 04« 67 Do p, . 17,8911 58«Mar 26 69«May 25 50 Apr 72 Sep
f 0« 20« 20« 21 20« 21« 20 20 20« 20« United States Rubber. 2,64i = 14«Mar 12 22«May 18 J'ne 25«Jaa
78 78« 78% 79« 79 79% 78% 79% 78« 79« Do 4311 60 Mar 12 80«May 18 J'ly 76%Jan
<116 120 *116 120 *117 122 §117 118 *116 120 W ells, Fargo & Co. 7 8§ll2«May §120 Feb 14 Jan 20 Deo
estem Gas (Milw N 86 Jan 1" 86 Jan 17 J'ne 86 Aug
91« 91% 91« 92« 92% 92« 92 92« 91« 92« 29,46 82«Mar 26 93«Jan 10 75«May 96«Sep
* : ; .
These are bid and asked prices; no sales on this day. I Lessthan 100 shares. t Ex dividend of 100 per cent in bonds»
OUTSIDE SECURITIES (Given at ioot op 7 consecutive pages).—STREET RAILWAYS, &c.
Street Railway», Bid. Ask. Street Railways. Bid. Ask. Street Railways— Bid. Ask. Street Railways. Bid. Ask.
Bkl nCrosstn5s1908.J&J 105 Kings Co Traction—Stock 46 48 Cleveland City By......... 60
yn Elevated 19 20  Nassau Elec 5s 1944. A&O 100 101« Clevel Cab- o7 526554 §100 102  Lynn&Bos-Ist5s'24.J&D §....... 105
BkagtsIst 551 O 95 9 NewWmb'g&Flistex.4«<s 101 103  Cleveland Electrlc Ry.. 50 53 Metrop West Side (Chnc 3 «
BQnsCo.&S.—1st 5S.1941 105 , 108 NY& Qus Co 5s 1946. A&O Con 5s1 5 §100 108 1st 5s 1942........... F&. 45 4§
Bklyn Rap.Tran.—See Sto ck ETt List. Steinway1st6s1922.J&J 114 116 Columbus h ) 48 50 Minneap StRy-55'19.J&J
Cal.Cem.Gr.&B’kynlst 6s 110 * OTHER CITIES. .Conb5s 1 .J 95 100 New Orleans Tr—Com.... 1 "2«
Coney Island & Brooklyn 140 Balt Consol—Stock—See Balt L ist. Crossrwn- |5 96 5 7
1st'5s 1904.............. 103 105 Bridgep Tr-Ist5s'2S.J&J {100 10 Consol Tract'n (N Jg Phila list. Notes 6s 1904 ...M &N 75
5s certfs indbt1910. J&J 98 101« Buffalo Street Ry—Stock. 82 83« Labe St(Chic)Elev- tock 13« North Chicago—Stock.... 199« 200
Gr.St.&New Ist5s’06A&0 104 106 1st consol 5s 1931. F&A flog 111 1st 55 1928.............. 69 70 1st 5s 1906-16......... J&J §102«
G'p't &Lorimer St. 1st6s. 110 Crosstown 5s 1932M&N {107 109 Lounsv St Ry —5pc SCrIp No Shore Tr (Bost)-Com. 10 13
Kings Co. Elevat.—Stock 1 2 Chicago City RR—Stock.. 245 Common.. 9 30 35 Preferred.. . T2 75
Bonds—See Stock Exch List. Citizens* St (Ind’'nap)-See Phila list. Preferred. 87 94 § Buyer pay Intere st.
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BONDS.
W.Y.STOCK EXCHANGE

Week Ending June 3.
A kron & ChicJnc. See B&O.
labama Cent. See Son Ry.
Alabama Mid lstg % 1928 M-N
Albany & Susq ee
Allegheny Val. See Penn Co
Am Dock’ A 1. See Cenof N J.
Ann Arbor 1st g 4s........ 1005 Q-Jt
Atcb T ASFegeng4s.1905 A-0O
Registered 1005 A-O
Ac'gustmentg 4s 1095 Novf
egistered........ 1905 Novt
Equip trser A g ...1902 J -J
Chic A St Louis 1st 68.1915 M-S
Atl At Bklyn imp g 5s..1984 J -J
Atlan A Danv 1st g 5s..1950 J -J
Atlanta & Char. See Sou Ry.
Austin & N W. See So. Pac.
E atCreek AS. See Mich Cen
alt A O 1st 6b Pkbg Br.'lIO
Gold 5 885-1925
Coupons o
Registered......
Eng certf of eposn
Consol gold 5s.. .19
%(L I:']Qeglstered

Sf

Balt B'lt 1stg 55 lot gu. 189
W Va &P 1stg s .
Monon Rlv 1st % 9

|.Cen Ohio R Istc g %s1930
Col &Cin M 1stext 4%s 1939
AK&CJ Istintgugos.1930 M

Coupons off

Pitts & Con 1stg 4s...1946 J -J
BS08W Istgug4%s.1990 J -J
B&O SW Ry con g 4%s 1993 J -J

Price
Friday,
June 3.

Bid. Ask,

81 Sale

92% Sale
65% Sale

100

107
'105% .

107%

LO
h§ﬂ>§ M oM ﬂ)
ZLP0z >>» > >O

92%

1st Incg 5sser A 2043 Novf
Serles B.. ..2043 Reef
B408W Te 5s.'42 M-N
Ohio & Miss 1stcon 4s.1947 J - J
2d consol 7s 191
1st Sprgflel 103 105
1st general 5s...
Beecb Creek. SeeN AH.
Bel & (ar. SeeStL A &T H.
Boonev Bridge. See M K & T.
Bway & 7th Av. See Met 8 Ry.
Bklyn City 1stcon 5s1916-41 J-J 114 116
Bklyn EI Tr Cocf Istg6s1924 86% Sale
Tr Coctfs 2d g 5s 1915
3d instal pd 77
8 &BBT Cocis

3d instal pd 86 ....
Un EITr Cocf 86% Sale
Bklyn Rat' '1r g 5s.. . 96 Sale
Bklyn & Montauk. L Is).
Bruns & West 1stg 4s..1938 J -J
Buff N Y & Erie. See Erie.
BuffR & P gen g 5s 1937 M-8 104
Rocbh & Pitts Istg T22
Consol 1st 6s ‘117
Cl & Mah 1st gu .. 115
Buff & Southwest. ~See Erie.
Buff & Susq 1st gold 5s..1918 A-O
Registered....... .1913 A-O
Bur CR &N 1st 5s. .1906 J-D 106%
Con 1st &col trg 105
Registered
*105
110% 110%
108%108%
Carthage & Ad. SeeNYC &H
CBlaF&N. SeeBCRAN
Central Ohio. See Balt & O.—
Cen RR & Bkg Co of Ga.—
Collateral gold 5s..
Cent of GaRy—Istg 114% Sale
Registered..
Consol gold 55 87% Sale
Registered..
1st prefincome 88% .......
2d pref income g 5s. 13 Sale
8d/§)ref income g Ss 1
Div Istg™5
Mobile Div Ist 53
Mid Ga & Atl .
Centof N J—1st con 7s. 1899 Q-Jf 104
1st convertible 7s. M
J 118%115
Q 112
Q-M!  99% 100%
M-N 90 96
Am Dock & ImpCo 5s5.1921 J-J 114 115
N J South int guar 6S..1899 J-J 100
Central Pacitie
Speyer & Co ctfs dp A.1898 102
Speyer & Co ctfs BCD. 1899 102
Ext'g 5s series E.. 1898 J-J 102
Speyer & Co ctfs dep .190 102
Speyer & Cd ctf FGH1.1901 102
San"Joaquin BrgGs 1900 A-O 102%
Guaranteed g 5 ..1939 A-O
Speyer & Co en S
Land grant gold 1900 [e]
CA ODivextg 5s 918 J-J
Western Pacific g 6s5..1899 J-J ‘102% 103%

No of Cal 1st gu g 6s..1907 J-J

Guaranteed gold 5s.1988 A-O *100
CentWash 1st g 6s tr ctfsl 938
Charles A Sav 1st g 7s. 1930 J
Ches & O—P M fd gs 6s.1898 J ¢102 .....

....... 1908 A-Of 116 120
11911 A-Of 118%121%
.1939 M-N 114 Sale
..1939 M-N
..1992 M-8

Gold 6s series A
Gold 6s

81% »nie

ut-. *No price Friday; these are latest bid and asked this week,

THE CHRONICLE.—bond PRICES (5 pages) *age 1, (YoL.
Week's Range Price Week's
Range or from BONDS. £0  Frida Range or
Last Sale. Jan. 1. N.Y.STOCK EXCHANGE $S  June y3, LasthaIe

. . Week Ending June 3. .
Low. Sigh, No. Low.High Bid. Ask, Low. High, No.
Ches & Ohio—(Con.)—
Gen g 4%s registered. .1992 M -S
91 Jan.*98 R A A Div 1stcong4s.1989 J-J 103% Sale 103 103%
2d con g 4S...ccvene 1989 J-J 94 May’'98
Craig Valley 1st g 5s..1940 J -J 95 100 95% May’'98
Warm Spr Val IsthS 1941 M-S
84 85 10 86% Elis Lex & BSgug5s.1902 M-S 101 Sale 100% 101
90%  93% 1012 94 Chic A Alton sink fd 6s.1908 M-N *110 112% 113% Apr.'98
89% Mar'98 89%  Lou. A Mo RIv 1st 7s5..1900 F-A 107% May'98
64%  66% 66% 2d 7s ..1900 M-N 106% 107 107% Nov’'97
8tLJ AC2dgu 7s. 1898 J-J 104% Mar’'97
Miss Riv B 1st sfg 6s..1912 A-O *102%
Chic Burl ANor. See CBAQ.
Chic Burlington A Quincy—
99%  99% 95 99% Con 7 .1908 J-J 117%118 117 May'98
Sinking fund 5s. 1901 A-O *100 ..... 107 Feb.'98
Debenture 5s.. ..1913 M-N 106%107% 106 107
Convertible 5s.. ...1908 M-S 110% Sale 09% 110%
107 107 21 100 118%  lowa Div sink fd ..1919 A-O 09% Feb.' 98
104% May’98 80 104% 4s .1919 A-O 101 100% 100%
Denv Div 4s 11922 F-A 100 May'98
102 May'98 95 102  4S..vcn. 1921 M-S 93% Dec'9
100 101% 90 101% ChIC A lowa Div 1905 F-
104% May’'98 97 104%  Nebraska Exten 4s .1927 M-N 97% 97% 97%  97%
108% May'98 103 108% ffiRegistered.............. 1927 M- 97 May'98
97 Mar'9s 97 97 Han. A St. Jos con 6S..1911 M - s 120% 120% May’'98
90 May’'98 84 90 Chic Bur A Nor 1st 58.1926 A-O 106 106 106%
Chicago A East Illinois—
1st Sfcur 6s.. 190* J-D *114% 118 116 May’'98
99 Jan.'98 Small 190 J-D
1984 A-O 122 Apr.'98
General con 1s 198 M N 106% Sale 106 106%
80 Nov'97 Registered 198 106 Sale 106 106
103% Oct.'97 ChicAIndCRy 1st 55,1936 J J Lo 105 105 May'98
99% May 98 98% 100  Chicago A Erie.” See Erie.
60 J’'ne’'97 Chic Ind A Louisville—
Louisv N A A Ch1st6s..’/10J-J 113%....... 113% May’98
8 8 0% Chiclnd ALrefg5s..194 J-J 180%....... 82 May'98
Refunding g 6s............ 194 J-J 104 Sale 104 154
105% Jan.’98 105%105% Chic A Mil.” SeeCh. AN W.
121 Dec'97 Chic Mllwaukee A St Paul—
103% 104 102%107%  1st7s$gold RD......... J-J 145 142 May's
1st 7s &gold RD J-J
1st lowa AD 7s. J-J 145 140% Mar'98
Iste AM7s.. 1 J-J 145 141  Apr.’98
SChic Mil A St P con78.1905 J-J 145 145 May'98
[Ist LA D Exten 7s....1908 J-J 145 143 May'98
113 Mag’gs 118 113 ¢1st Southwest Div 6s.1909 J-J 118% 117% May’'98
85 7 79 87% _1stLaCrosse AD5s..191 J-J 110 Mar'98
ifclst So Minn Div 6s....191 J -J 120 Sale 119 120
68 May'98 1st Hast A D Div 7s...191 J-J 128 130 Feb'98
70% Dec 9~ 5s 191 J-J *109 109 Oct.’97
Chic A Pac Div 0s......191 J-J *118 118 Mar'98
86% 87% Chic AP W Istg 5s....1921 J -J *116 116 116%
96% 97 Chic A Mo Riv Div 5s.1926 J-J 116 ay'98
Mineral Point Div 5s..191 J-J 110 107 Mar'98
Chic AL 8u Divg5s..192 J-J 112 Apr.'98
Wis A Minn Div g 5s..1921 J-J *113 115 111 Apr.’98
104% 104% 04% 106 Terminal gold 5s......... 1914 J-J 112%;....... 113 ay'98
127 Mar’'98 27 127 Far A Sou assu g 6s...1924 J -J 127% Jan.’98
1 Apr.’98 123 123 Cont sink fund 5s.......191* J -J *105 106% May'97
1 Apro7 Dak &Gt Sog 5 J-J *112 114 110 Apr.'98
Gen gold 4s series A..1989 J-JS 105 Sale 108% 105 78
Registered................. 1989 B 105% Feb.’98
Mil ANo 1st ML 6s..1910 D 120 Mar'98
107 Ma\01’98 105%109 1st consol 6S.............. 1913 J-D ... 121 117 Apr.’98
103 108 100 109 Ibicago A Northwestern—
Con 7s. 191 9-F T87%139% 189% 139%
Gold 7s -D 118% 115 118 118%
08 Dec'97 Regist . J-D 118% Sale 113% 113%
05 Jan.'98 105 105 Sinking fund 9-1929 A-O 114 114% 118% 118%
10% 110% 107%111 Registered....... .1879-1929 A-O .....115 115 N'v.'9~
08% 108% 105 111 Sinking fund 5s. 1879-1929 A-O 106% May’'98
106 Jan.'97 Registered....... 1879-1929 A-O 109% Dec’'9
Sinking fund deb 5s...1938 M-N 115%117 115% May'98
Registered................ 11938 M-N Ni4% ... 117 Mar'98
25-year debenture 5s. 1909 M-N 108 ... 109 109
Registered ............... 1909 M-N 109% Mar’98
80-year debenture 5s..1921 A-O 113% ne% 112 May'98
87 Apr.'98 87 98% Registered................. 1921 A-O . 117% Feb.'98
114% 114% 114 119% Extension 4s 1886-1926 -A i04% :::::: 104% 104%
Registered.. .1886-1926 F-A
87%  87% 84% 92%  Gen gold 8%s 198 M-N "99% 102" 101 101%
Registered.. .1987  -N
88% 39 36 44% Escan A L Sup st6s.1901 - J 107% May’'98
12 13 11 15% Des Mo A Minn 1st 7s.1907 F-A
5 May'98 5 8% lowa Midland 1st8s...1900 A-O
Jan.'98 92 92 Chic A Mil 1st 7s......... 1898 -J 102% Apr.’98
95% Jan.’98 95% 95% Winona A St Pet 2d 7s. 1907 M-N
, Mil A Mad 1st 6s......... M-S 17 Jan.’98
104% Mar’98 104% 104% Ottt CF A St P 1st 5s. 1909 M -8 109 Mar'98
118% Dec'97 North Illinois 1st 5s...1910 M -S 105 Apr.'98
110%Feb." 98 110% 110% MIilILSAW Istg 6s..1921 M-N . 135% 132% 133
114 114% 109%114% Convertible de 55.. 1907 F-A 105% Feb’'97
112%  112% 108%114% ExtAlmpsfg6 1929 F-A 118%118 113% May’98
101 101% 99% 108% Mich Div Istgold Gs 1924 J 130 ... 184 Mar'98
90 Mar'98 90 93 Ashland Divlstg 6s1925 M-S 130 8 May’'9
112% May'98 110 116 INCOMES..covvriivrnnnn 1911 M 108 ... 112 Apr.'98
hic Rock 1APac 6s 131  May'98
, Registered .. 130% May'98
103 Feb.’98 108 103 Debenture 5s. T06% 106% 106%
108 Feb.'98 103 103 Registered..
101% May'98 101% 103%  General gold 4s. 105 8ale 104% 105%
Registered 103% May'98
92 Feb ‘98
105 Feb.'98 105 105 %S 70 Feb.'98
83 Mar’'9
Eeok A Des M 1s 108 Apr.’98
102 Mar’'98 100%102 Small. e 100 Apr'9o"
101  Jan.'98 101 101 Chic A St L. SeeAt T ASF.
103% May’'98 101 108% ChicStL AN O. See ].’L’LCent
Chic St L A Pitts. See Pa
101 ieih 102% Chic St P MAO con 65s. 1930 J-D 132%183% 135% Ma¥’98
40 Feb.'91 40 Ch St P A Min 1st 6s .1918 M-N *128 ... 130 130
Nor Wisconsin 1st 6s..1930 J -J
101% Jan. 98 01% 101% St P A 8 City 1st g 68 1919 A-O 128%....... 27 Apr 98
119% Mar '98 19%120% Chic Ter Transfer ..1947 J-J 86 Sale 85
119 119 15%120% A West 11sts g 65 1919 M-N 105 .. 06 J ne 97
118 114 1 117 General gold 6s............ 932 Q- D 117 ....... 118% 118%
114 Feb.'98 13 114% Chic A WestMicbh Ry 5s. I92I J-
80% 82 73% 84L  Coupons off.........ic..... 1921
t Bonds due July, t Bonds due Nov. |Bonds due June. BondsdueJan.

LXYI.

Ra ige

fr >m

Jan. 1.
Low. High

105
99*

97% 104
112% 113*
07 1™

113%11T
104% 107
104%109
104%112
109% 109*
98 104
97 101*

95% 100
97

97*
119 123
105 110%
116 116%
122

130
01% 108

101 106
00% 109
112

80
96

113*
89
105

140 143
37% 140*
40" 144
138 143
139%143

14% 121
130 ISO*

118 121
111 117
110% 117
107 110
112 1131
111 115

111
127% 127%

109 113%
102 107
104% 105%
120 122%
117 123

138 145
113 116%
112% 116%,
118% 118%

106 111%

99 101%

107*.

101% 102*

17 117
09 109
105 105
132%137

118% 117%
133

133 185
112 118
127% 132
128  131%
104% 108

102%105%
103% 103*.

85 92

09% 70%
103 109
120% 188
12» 138
126 182%

79% 87*

117% 122%

I Bonds due May

* QUTSIDE SECURITIES (Given at foot of 7 consecutive pages).— GAS SECURITIES, &c.

S*reet Itnih Bid. (»ft» Weciirillt*«. Bid. Ask.
Prov A Pawt'ck-Ist 55’33 $191 104 Woreeater (M ass)Tr-Com 15 17
Richm Ry&Klec-Ist 55’20 $ 75 80 Preferred........cocovveiens 92 94
Rochester Ry.. 16 18
Con 5s 1980. 95 NEW YORK.
Scranton Traction. 7 10 Central Gas........cccceuene. 50 t215
Bo Side El (Ch|c)—Stock 59% Central Union Gas—
Twin City K Tr—Com.. 10 20 Ist 55 1927............. J&J $104 105
100 Consol debenture 5s.... 107%
CthGTr&EIec(Prov) -St'k 62 Con Gas (NY)—8tocli—N Y Stk Exch
1st 5s 1° . 107 Deb 5s 1008,......... MAN  107%
West Chlcago at. E?mt Gas dep) Stock 220
= Con 1030 M st 8s 1899.. AA «101% .03
West End—9»« ‘Hrstop Con. Ks 1932 MAS $*19%e 11«
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Bld. Ask.

Brooklyn I'n Gas—N Y St ock E xoh.

102 104

Ga» Seen riliew. Bld. Ask. Ga» Pecuritle»
Mutual Gas... 330 3iU BROOKLYN.
New Amste
Common 80 31 Ist con 55—N Y Stock Excb.
Pref.. 70% 72 Wilhamsburg Gas—1st 6»

" $ 99% 100%

NY A East Rlver Gas—
1st 5s 194 e J&J 110% 11»
J&J 105 H7

Consol 5s 1945

OTFFR CITIES. i i
Balt.Im. ro Consolidat—Se e Bait. List.
Bav St«, e Gas—N Y Stock Exch.

O $ 93

94

Nor Un 1st 55 1927..MAN 90 95 Boston UnttedGas Bonds- -Bosto nLlat
Standard Gas— Buffalo Clty Gas—Stock 26 27
189 142 Ist 55 1947............
Do preferred . 108 160 BurliURton (Ia)Gas Stcfc
1st 5s 1930.. *112 114 AAMI Mpire*t

pe- «h

r’m
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S« Price Week's  yeq » Price Week's Range
BONDS. Friday,  Bange or BONDS, Friday, ~Rangeor from
N.Y.STOCK EXCHANGE Som st Sate. @9 N.Y.STOCK EXCHANGE s¢  June Last Sale. Jan. 1,
Week Ending June 3. £j0, _. Week Ending Jdne 3. ) ) .
Bid. Ask. Low. High. Low. High Bid. Ask. Low. High. Yo. Low.High
CInHAD con sf 7s....1905 A-O 119 Oct.’97 Fargo ASo. See Ch MA St P.
. J 108« Oct.'97 lint A Pere Mg 6s....1920 A-O 114« 114« 110 117
CIn'D &11stgu g 5s..1941 JMN 108 Sale 108 108 107«111« 1st consol gold os....... 1939 M-N 91« 92« 85 95
CIStL&C. SeeCCC&StL Pt Huron Div 1stg 53.1939 A-O 90« 91« 88 92«
CInS&C. SeeCCC &St FlaCen A Pen Ist 1918 J
City & 8 Ry Balt 1st g 5s. 1922 J-D 1st land gr ext go d $519303 -3 80
Clearfield A Mah. See BR&P. Consol gold 5s........ 1943 J -3  mmmmmmmmmmoo rmmmmmmmmn
CIAk ACeq & 2d g 65..1930 F-A FtSAV B Bge. See StLASF.
Cl A Can 1st 5strrec...1917 J-J 69« May'98 69« 73« FortStD DCo Istg4«sl941 J -J 106 ... 105 Mar’98 105 105
CCCA StL—Geng 4s..1993 J-D 82 82 May'98 82 Ft W A D C—1stg 4-6s.1921 J-D 2« Sale 72 73« 65 75
Cairo Div 1st gold 4s..1939 J -J 88 90 Jan '98 89 90 FtW A Rio Gristg 3-4s.1928 J -J . 6 59 59 54« 59«
St L Dlv 1stcol trg 4s.1990 M-N  93% 92% 90« 98« Fulton Elev. See Kings Co El
Registered....... R 1990 M-N 90 Mar 98 90 93 ai Har ASA. See S P Co.
Spr A Col Div Istg 4s.1940 M-S al HAH of '82 1st 55.1913 A-O 91« 91« 91« 88« 99
W W Val Div 1stg 4s.1940 J -J 88« Jan.’ 98 87« 88« GaA Ala Ry 1st pfg 5s.1945 A-O 101 103  Aug'97
Cln W&M DlIv Istg4s.1991 J -J 90 Apr.’98 90 Ga Car A No 1stgu g 5s.1929 J -J 83 Feb'97
CInI1StL &C Istg 48.1936 Q-Ft  99% 99« May’'98 98« 101 Georgia Pacific. See So Ry.
Registered .. 1936 Q-Ft Grand Rap A Ind. See Pa Co.
Consol 6s.. 1920 M-N HanAStJ. See CB A Q.
Cln 8 &Cl con’ Istg 5s.i1928 J -J 114 Oct ousatontc. See NYNH&H.
Ind BL & W 1st pf 7s..1900 J -J 107« Feb 97 Hous A Tex Cen. See So P Co.
OInd & W 1st pf 5s...1938 . -J* i llinols Cent Istg 4s...1951 =] *119 115 Mar'9s 113«115
Peo & Bast istcon 4s.1940 i-J 74 75 74 75 70 78« Registered... .1951 LV 108« 1(18 108« 108«
TNCOME A4S 1990 Apr 16 17 14 May'98 14 14 1st gold 3«s 1951 J-J 108«105« ‘05 Mar'9s 105 105
CICC&Ind Ist5f7S 1899 M-N 102 102« 102« 102 105« Registered ..1951 J-J *103«105« 102« Apr.’98 101 102«
CoNSOl 7S.. i 4J3-D 131« 135« May'98 132 187 1st gold 3s sterling.... 1951 M-S
Consol sinking fd 7s.. 1914 J-D Registered 1951 M-S
General consol gold 65,1934 J - J 127 127« May’'98 127«127« Coll Trustgold 4s 1952 A-O 103 00« May 98 100 102
Registered.............. 934 J -J Reglstered .......... . 1U0 03 Apr.'98 103 103
CAS 1st MC CC&175'1901 A- O 107« Oct.’97 NOATex gold *100 00 100« 97« 103«
Cl Lor A Wh con 1st 58.1933 A-O 103 May’'98 100 103 Registered.................. 01 Mar’'98 101 101
dev A Marietta. See Pa RE. Coll tr 2- 10 old 4s....1904 J -J 99 Sep.'97
Clev A Mahon Val g 5s..1938 J -J Registered.............. 11904 J -J
Registered ............. 1938 Qu-J Western Line 1st g 4s. |951 F-A 104 01 May'98 101 105
dev A Pitts. See Penn Co. Registered................ 1951 F-A
lCoIorado Mldland— Cairo Bridge gold 4s.. 1950 J-D
Istg 2-3-4s. J-J 57% 09% 59« 59« 56 60 Registered 0J-D
1stg 4s. J 60 Middle DIV reg 5s F- A
Col A9th Av. SeeMet St Ry. Chic St LAN "0 J-D 20 120 115« 128«
Colum A Greenv. See So Ry. Registered................ 1J-D 18« Apr'o7
Col Hock Val A Tol— Mem Div 1stg4s....1951 J-D 102« 103« Jan.'98 103«103«
CON g 5S..cvueennn. 1 M-S 75 oCt 97 Registered............ 51 J-D
JPUACO eng cfs $55 pd 77 Sale 76« 70« StL AATH 1st A term
General gold 6 4 J-D 57 61 Feb 98 54 old 5s ..1898 J 105 Dec'97
General lien J -J 30 egistered
Registere J-J Bellev A Car 1st 6s. *110«
Col ACIn Md. SeeB A O. St L Sou 1stgug4s 1981 M-S * 90 90 Nov'97
Col Conn A Term. See NAW Carb A S Istg 4s......... 1932 M-S * 90
Conn A Pas Rlvs 1st g 4s.'43 A-O INdBIAW. SeeCCCAStL.
D 2k AGt So. See CMA StP. Ind Deo A W Istg 5s....1935 J -J *100 101 May'98 104
alias A Waco. See M K&T. Ind 111 A la 1stgold 4s..1939 J-D = 88 86 Jan.'98 88
Del Lack A Western 7s..1907 M-S 125 129 122 Apr.'98 122 128 1st ext gold 5s.............. 1943 M-S
Syr Bing A N Y 1st 75.1906 A-O 124 125« Mar'98 125« 125« Int A Gt No 1st goid 6s. 1919 M-N ®=116« 18 May'98 116 188«
Morns A Essex 1st 7s. 1914 M-N 140 187« May’'98 137«144 2d gold 5s. 1909 M-S 82« 85 82 May'98 78 90
o J-J 103 109 Nov'97 3d gold 4s. 1 M-S 53 ... 55 May'98 44 60
A-O 109 112 109 May’'98 107 113« lowa Central Istgo 8 J-D 100« Sale 99« 102 1» 97 103«
1st con guar 7s. 5 J-D 140 144 142« May'98 136 142« lowa Midland. See Ch ANW.
Registered 5 J-D Jefferson RR. See Erie.
NY Lack AW 1st 6s..1921 J-J 187 138 Apr.’98 138 138«
1923 F-A 111 118« Nov'97 KaIAAG_R. See LS AMS,
A-O 105 an A Mich. See Tol AOC
Del A Hud |stpaD|v7s |9|7 M-S 141« 143 May’'98 143 143 K C A MRAB Istgug5s.1929 A-O
Registered....... 917 M-S *140 148 May’' 97 KCPAG 1stAcolg 58.1923 A-O 69 Sale 68« 69« 99 65 81«
Alb A Sus Istcongu7s|906 A-0 121 120« May'98 120« 125« KanC A Pac. See M KAT.
Re?|stered A-O Kansas Mid. See StL ASF
Gold ... A-O 113 114 May'98 110 118« Kansas Pac. See Union Pac
A-O 117 Feb.'98 117 117 Kentucky Cent. See LAN.
M-N 141 148« Aug'97 Keok A Des M. See CR1A P.
Registered... M-N *141 141 May'98 141 145 Kings Co El ser A 1stg5s'25 J-J 43« Sale 42« 44 16
Del Riv RR Bge. See Pa RR. Bul El 1stgu g 5sser A.'29 M-S 3 2«...... 35 Mar'9s
Den Con Tr Co Istg 55..1933 A-O Knoxville A Ohio. See So Ry,
Den Tram Cocon g 6s.1910 J -J Lake ErleAW 1st g5s.1937 J-J 116 16 May'98
Met Ry Co 1stgu g 6s.1911J-J A 5. 1041 J-J 103 105 00« May'98
Den A R Gr 1stcong 4s. 1935 J-J 93« 94« 94 94« 87« 95« NOI’[h OhIO Istgu 5s..1945 A-O 103« 100« Jan.'98
1st gold 7S..coirreereacne M-N 108 Apr.’98 108 110« Lake Shore A Mich South—
Improvement gold 5s. 1928 J-D 93« 91« May'98 85« 93 Det Mon A Tol 1st7s.1906 F-A *123 128 21 Apr.'98
DesMAFtD. SeeCRAIP Lake Shore divld 7s...1899 A-O 06« Feb.'98
Des M A Minn. SeeCh ANW Consol 1st 7s.... 1900 J-J 108«....... 109 May’'98
Des M Un Ry 1stg 5s...1917 M-N 99« Sale 98« 99« 97 100 Registered. 1900 I»¢5 107 107 May'98
Det MAM Id'gr 8«<s SA.1911 A-O 16« Sale 16« 16« 17« Consol 2d 7s.. 08 *114«. 116« Apr.'98
DetMATol. SeeLSAMSo. Registered.. 1903 J-D 114«...... 119 ay'98
Det A Mack Istlieng 4s.1995 J-D Gold 3«s.. 1997 J-D 104« Sale 104 105
Gold 4S..ccccciminiiirnenes 1995 J-D Registered.. 103 Mar'98
Dul A lron Range 1st5s.1937 A-O 106« May'98 104 110« CInASp IstgulL S S7s’01 A-O 108« Deo'97
gilstere .................... 1937 A-O AAGR 1stguc5s.1938 J -J
ien mort%azi;e 6s...1916 J -J Mahon Coal RR Ist5s.’34 J -J 125*" Dec'97
Dul stg 5s5.1928 J -J 92« Feb.’98 92« 92« Leh Val (Pa) coll g 5s..1997 M-N
Dul So shore A Atg 5s.1937 J -J *105« 107 107 107 101 107 Registered............... 1997 M-N
E ast of Minn. See StPMAM. Leh VNY 1stgug4«s..1940 J-J 100« May'98 99 104«
ast T Va A Ga. See.So Ry. Registered......cccce..e. 1940 J -J
EllsLex ABS. SeeCAO. Leh VTerRy Istgu gSsI941 A-O 107 Apr.'98 107 li*«
dim Cort A No. SeeLehANY. Registered..........o.... 1 A-0 109« J'ly *97 "
Erie 1stext g 4s. 1947 M-N 108«115 113 Feb.'98 11S 116 LV Coal Co1stgu g5s.. 1938 J-3J 92« Mar'98 92« 9%«
2dextgold5s.. M-S 116 ... 116« May’'98 116«116« Registered ... 1933 J-J
Sd ext gold 4«5 .. 3 M-S 111« Sale 111« 111« 20 108 111« Leh A'NY 1stgug4s..1945 M-S 92 Feb.'98 93 93
4th extgold os 0 A-O 115 120 118« May'98 118 118«  Registered................ 1945 M-S
:5th ext gold 4s 8J-D 104« Sale 104« 104« 104«105 EICANIstg 1stpf6s. 1914 A [0}
1stconsol gold 7s.......1920 M-S ... 142« 142« May'88 188 147« Gold guar os.............. A-O 101 Sep.’97
1st consol gold fd 7s, 1920 M-S 140 145 140 May 98 140 143 Leh A Wilkesb. See Cent NJ
Long Dock con gold 65.1935 A-O 135 186 133«Apr.’98 133«139 Leroy A Caney Val. See Mo P.
Buff N Y A Brie 1st 7S.1916 J-D *130 141 Sep.’97 Lex Av APF. See MetStRy.
Buff A S W gold 6s....1908 J -J Litch Car A W Istg 6s..1916 J -J
Small .............. J-J Little RAMem 1stg 5s 93
Jeff RR 1st gu gold 55.1909 A- (')\} ..... 106 Feb.’98 106 106 Trust Co certfs.................
Chic A Brie 1stg 5s...1982 M- 110« Sale 110 110« 108 118 Long Dock. See Erie.
Coal A RR 1stc gu 65.1922 M-N = . Long Island—
Dock A Imp 1stcur6s.1918 J -J 1stcon g 5S..ccvveenn. 1931 T = wuene 120« 117 May'98 117 10
N Y A Green L gugSs 1946 M-N 107 105« Oct.'97 General gold 4s.. oss |/E 8791 89 May9s 85« 89
Small.....ccooeiiiine Ferry 1stgold 4«s....1922 M-8 86« Apr.'98 86« 90
Brie 1st con g 4s pr bds 1996 J-J 92« Sale 91 92« 84« 93 Gold 4s....cocies
Registered................. 1996 J -J Debenture ?old 5s.
1steon genlieng 8-4s.1996 J-J 74« Sale 72« 75 66 75 NYA stg 5s....1927 M-S 100 May'97
Registered.................. 1996 J -J 2d lncome 927 See
Nscan A L Sup. See CAN W. N'Y BAM Bcong5s..1935 A-O 107« Dec'97
Eureka Springs 1st g 6s.1983 F-A 65 Nov'97 Bklyn A Mon Istg 6s. 1911 M S
Bv ATH 1stcon 6s....... 1921 J-J mll8« 112 May'98 112 117 1St 58 1911 M-8
1st general gold 5s....1942 A-O 86K 86 6« 82 86« Nor Shb Istcon ggu5s..’S2
Mt Vernon Ist6s......... 1923 A-O N Y Bay ExR IstgugSs 43
Bull Co Br'oh Istg 5s5..1930 A-O Montauk Ex gu g 5s...1945 j - j
JBVAINndIst eon gu g 65..1926 J-J 77« Feb."0S 77« 78 La A Mo Riv. Set Chl A Alt.
=No price Friday; these are latest bid and asked this week. t Bonds due August. 4Bonds due April.  1Bonds due January. I Bonds due July.
OUTSIDE SECURITIES (Given at foot 01 7 ookseoutive pag I, <&C
G« Securitic». Bid. Ask. <Snn Sw.arUiei. Bid. Ask. Ga* **ecuritie«. Bld. Ask Gan Seciirlrisa. Bld. Ask.
Charleston (S C) Gas 25t 18 Consum Gas (J City)—Stk 71 78 |NdlanaP0|IS Gas—Stock. 115 125  New Orleans Gas Light.. 105« no«
Chartiers Valley Gas....... 12 1st 6s M&N 102« 104 1st 65 1920...... M&N 104 106 Ohio & Indiana—Stock.. 54
Chicago Consumers Ist 5s 103 Detroit G 57 60  Jersey City Gas Light.... 190 1st 6s 1926 ............ J&D 68 71
Chicago Gas—See N Y Sto ck Ex eu, Consol 55 1918 88 92 Laclede Gas—N Y Stock Exch. Peoples Gas &Coke—N Y Stock Exch
Cicero Gas Co ISt 6s........ 100 102 Income 5. 90 95  Lafayette (Ind) Gas—Stk 80  PhiladelphiaCo........ 30 30«
Cincinnati Gas & CoKe... 1...., 194« Denver Conso 1st'6s 1924 ........ M&N 85 88 PlttSbUl&g Gas . 50 USS
City Gas (NorfolkVa).... 36 38 Fort Wayne (Ind)— smck 75 80 Loganspt &Wab Val—Stk 57 60 Portland (Me) Gas L...50 t 85 90
ISt fis...coviiiininns 98 105 1st 6s 1925. 88 91 Ist 6s 1925 ............ J&D 70 74 St Jose&h (Mo) 88
Columbus (02 Gas—Stock 85 90  Grand Rapids: 76 79 Louisville Gas Light. 90 1937 J&I 85 90
Ist 55 193200, 3 2 98 101 1st 5s 1915.. {100 102 Madison (WU) Gas—Stck 56 60 8t Paul Gas—Stock 35 40
Consolidat Gas (Bait) See Balt L ist. Hartford (Ct) Gas L 25t 42 45 1st 6s 19ib .A&O { 97 100 Consol 5s 1944 ..M&S 74 76«
Consolld Gas (N J)—Stck 15 18 Indiana Nat& 111Gas—Stk 35 60 Memphis Gas....... Syracuse Gas—Stock 17 19
109« 71 1st 6s 1908. .V IN 73 o per ah are.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



10*0 THE CHRONICLE,—BOND PRICES (5 pages) Page 3.  [Yol |xvyi

B Price Week's ¢ Bange 5 Price Week's  ~ 5 Bangs
STO%OKNEBSCHANGE 14 Friday, Bange or |§§ from STOBCOK'\éI?(%HANGE 7S Friday, Bange or frorﬁ

F.Y. ‘;812 June 3. Last Sale. Jan. 1. N.Y. ¢ June 3. LastSale. pgpo Jan. 1.

Week Ending June 3 . . Week Ending June 3. e : i -

Bid. Ask. Low. High. No Low.High. Bid. Ask. Low. High No. Low.High.

L EAStL Conong5s.1989. Nash Chat A St L—| (Con )

Tr Cocerts S3 36 33 Feb.'98 32 S3 1st con gold 5s 28 A-0O 102 ..... 102 May'98 100 105
Genera) gold 4s............ 9« Aug’97 1st6s TAPb.. . 17 J-J
Louisville A Nashville— 1st 6s McMM W AAT 1917 J -J
Cecelian Branch 7s....1907 M-S 106  Nov'97 1stgold 6sJasper BclL1923 J -J
. -J 124« 124« 120« 124« Nash IorAShef See L AN
g 930 J -J 107 107 107 107« NewHAD. SeeNYNHAH
BH & Nash Istg 6s...1919 J-D 1 Apr 98 113 117 NJ JuncRR. SeeN Y Cent.
Genera] gold 6s............ 1930 J-D 118 18 116« 120« N J Southern. See Cent N J.
Pensacola dlv old 6s.1920 M-S 103« Sep 97 NewACdege See n Co,
Stli div 1stg 1921 M-S 121 Jly 97 NO AN Eprlorlleng 65 1915 A-OT
2d gold 3s........ M-S N Y B A Man Bch. SeeL

i Nash & Deo 1st7s J-J 110 Dec'97 N Y Bay Exten RR. SeeL 1.

Sinkid (8AA)g 6s....1910 A-O NY Cent AHud Rr-Ist7s.'03 J -J 118 118 113«118

SAN A congug 5s.... 1936 £-A 98« 101 94 101 Registered............. 1903 J -J 118 118 113118

Gold 6s.. M-N 103 May’ 100«104«  pebenture 5sof. 1884-1904 M-S 109« May’'98 106 112

Unified g 4s.. J-J 90«sSale 89 0« 83 91« Re istered ....1884-1904 M -S 109« May’98 106 111«
~ _Registered... 40 J - J eb 5sof...1889-1904 M-S 1 109« Sep.'97

1 Pens & Atl 1stgu g6s.1921 F- A 101K 100« 100« 96« 109 enture g4g..1890-1905 J-D 1 104« May’98 102 105

, Coll trust g 5S....ccco....... 1931 M-N 101K 102« May'98 101«108« Re istered... . 1890-1905 J-D 1 104«Feb.'98 104«104«
LANAMAMIstg 4«s.1945 M-S *109 108 Mag’QS 108 108 Debt certs extg 4s....1905 M-N 1 105« 105« 100« 105«

tNFlaAS 1stgug 5s ..1937 £-A 91 98 4 87« 95 Registered..... 1905 M-N 1 104  Mar'98 104 105

I Kentucky Centg4s...198 J-J = 85 85 Apr.'98 85 91 Harlem 1st 7s.. ~1900 M-N *1 107« May’'98 107«109«

"L CinALexg 4«s....1931 M-N $110« 103 Jan.'98 103 103 Registered... .1900 M-N 107« Sale 107« 107« 50 107«109«

L A Jeff Bge CO gu g 45.1945 M-S N J June Rgu 1st 4s.1986 F-A 103 May'97

LNAAC. SeCIAL. Registered................ 1986 F-A

Louis Ry Co 1stcon g5s.1930 J -J 109 Mar'98 103 109 West Shore lst 4sgu.2361 J -J 108 109 102«110«

111 ahon Coal. SeeLSAMS8 = 0 "0 T T R ered . 2361 J-J 108« 107« May'98 101«110

1*1anhattan Ry con 4s.1990 A- O 95 94« 95 90 98« Beec% T lst gu'g4s.1936 J -3 108« Nov'97
MetropoIEI 1stg 6s...1908 J-J n s« 119« 119« 114«119« Registered 1936 J -J

..1899 M-N 101 102K 102« 101 105 2d gu gold 5s 11936 J-J

Man SW Colon!* g 5s...1934 J-D Registered 01936 J -J

Market St C Ry 1stg 65,1918 J -J Clearfield Bitum Coal Corp

MoK'ptABYV. SeePMoKAY, Istsfintgug 4sserA.’40 J -J 86 Nov'97

Metropolitan El. SeeMan Ry, Small bonds series B. .40 J -J

Met St Ry gen c tr g 5s.. 19 7 JE-A 113« Sale 113« 113« 108«116« GouvAOswelstgugSS 42 J-D
BwayA?t AvlstchS 1943 -D *116«...... 120 May'98 114«122« R W AOgcon 1stext5s.’22 A-O* 121 122« 121K 121K 119«123

gistered............ 1943 -D Nor A Mont 1st gu g 55.16 A-O

Col 9thAv 1stgug5s.199 M-8 119 Sale 117« 119 116 123« RWAOTR Istgug5s.18 M-N

Registered............... 1993 M -8 Oswe AR 2d gu g 5s..1915 F-A5
Lex AVAPF 1stgug5s.’93 M-S *118«....... 118« 118« 117 123«  Utica ABIK Rivgu g 45.'22 J -J 107« J'ne'97

Registered........ .......... M-S .. 118 Moh A Mai 1st gu g4s.1991 M-S

Mex Centcon gold 4s... 191~ J 63 Apr.'98 "63" "66« Cart AAd 1stgu g 4s.1981 J-D
1st con Income g 3s...1939 J’l& NY APutlstcongug4s.'98 A-O
2d con Income 35 1939 J N Y A North Istg 55..1927 A-O 128 Feb.'98 126 126
Bquip Acoll g 5s...... 191 A-O N'Y Chic A StL Istg 45.1937 A-O 105 Sale 104« 105 100 107«

Mex Internat 15tc0n g 4s.'77 M-S 7 3« Sale 73« 70« 76 Registered.........ccoconnn. 1937 A-O 104 Apr.’98 104 104

Mex Nat 1stgold 6s....... 192r J-D  ......105« N Y A Greenw Lake. See Brie
fid Inoome gold 6s A NYAHar. SWNYCAHud

Coupon stamped............ M-S* NY Lack AW. SeeDLAW
fid Income gold 6s B..1917 An.* 'l NYLEAW. SeeErie.

Mex North 1st gold 6s..1910 -D Feb'97 N Y A Man Bch. SeeLong Is.
Registered................. 1910 -D NYANB. SeeNYNHAH

Mich Cent—1st con 7s..1902 M-N 110 May'98 110 115« NYNH A Hart Istreg4s.’03 J-D 104« Oct.’97
1st con 5s ~1902 M-N 108 102« May'98 102«106«  Convert deb certs $1,000 .. A- O 155 155 145 155
6 M-S 122 Feb.'98 122 123 Small certfs $100....... 145 May'98 145 146

M-S 121 Apr.'98 121 127 Housatonlc R con g 55.1 987 M- N 125« Feb '97
i-M 125« Jan.’98 125«125« N H A Derbycon 5s...1918 M-N
is -J 106 Feb.’98 106 106 NY ANB Ist7s.....1905 J-J ... {128« 119 Feb.'98 119 119
Re -J 108 Jan.'98 108 108 1st 6s 119053 -3 ... 118 114 May'97
Bat ABturlstgu g3s’89 -D N'Y A North. See NY CAH.

Mid of NJ. Set NY Bus AW N YOAW con Istg 55.1939 J-D 107 106 109 106 109

Mil Blue Ry A Light consol Refundln Istg 4s....1992 M-81 98« 99« 99« 99« 96 102K«
80-Yr g 58 . cevvercreecnnns 1926 F-A Re . 000 0nly... 1992 MSII

ML8AW See Chic AN W NY A 'SeeNY CAH

Mil A Mad. See Chic AN W NY AR See Long Isl.

Mil A North. 8«#CbMAStP NY SA W 1stref 65..1937 J -J ... 108 105 May'98 99 108«

Mil A StP. See Ch M A St P 2d gold 4«s.. L1937 F-A L. 92 90 Mag 98 84« 91

Min A St Lgu. See BC RAN General L1940 F-A 92 sale 83 98

Minn A St L—Istg 7s..1927 146 43 J'ly 07 Termma?lsth 1943 M-N 109«......... 110 Apr.'98 110 111«
1st cons gold 5s........... 1934 105 108 06 106 100«108« Regis $5,000 each...1943 M-N i
lowa ex 1st gold 7s... 1909 126 127 Nov'97 W|IkA Bastlstgu g5s.1942 J -D "<>7«"97« 98« May'98 93« ibic«
South West ex 1stg 7s.'10 126 Mid RR of N J 1stg 6s1910 A-O *120 121« 119« 1%0 114«121
Pacific ex 1stgold 6s .1921 191« Aug'Gi NY Tex A M. SeeSoPac Co.

MAP 1st5s st4s Intgu..'36 North lllinois. SeeChi ANW.

M S8MAA 1stg 4s Int gu.'26 North Ohio. See L Brie AW.

M StPASSM con g 4sintgu’38 Northern Pacific—

Minn St Ry 1stcon g 5s.1919 Gen 1st RRALGsngS '21J -J 116 117« 117« 112 119«

Minn Un. “Set StP M A M. Reg|stered ................. 1981 J-J 116« 115 May'98 12119

Mo Kan ATex—Istg4s 1990 D 87« Sale 87« 90 82« 91« StP ANPgeng6s. A 126  May'98 126 126
2d gold 4s......... 1990 -Al 63 Sale 61« 63 07 67« Registere ctfs ......... 126 Nov'97
1st exten ? 1944 R 74 3 88« 83« Priorlienr Algg4s..1997 8:5 96« Sale 05« 96« 90« 97«
M KAT of T 1stgug 5s.'42 2 80 85« Registered ...1997 98« May'98 93 97«
K C APac Istg 4s....1990 2 71 76«  Genera) lien g 3s 61« Sale g1« 61« 57 63«
Dal A Wa 1stgu g 5s.1940 75 84« Registered
Boonev Bdg Cogu g 7s..'06 Nor Pao Ter Co ist g 6s.1938 f- F3 110 110« 110« 104 110«
Tebo A Neosho 1st7s.1908 Nor Ry Cal. SeeCent Pao.

Mo K A B Istgu g 5s...1942 . 93« 99« Nor Wis. SeeCStP MAO.

Mo Pac—1stcon g 6s. ..1920 M 98 101« Nor A South 1st g 5s....1941 M-N 102 105 Mar'98 105 105
8d 7s 190« M ' 108«109 Nor AWestgen g 6s.... 1931 M-N 120 120 Mar'98 120 125«
Trust g 5s L1917 M 6« 8 68 65« 79«  New River ist g 6s....1932 A-O *118 118 Mar'08 118 118

Registered.. 21917 M ImprvmtAext g 63...1934 F-A *105 117 Feb.'98 117 119«
1st ooli gold 5s.. 1920 F-A 72 Sale 71 60 72« CCAT Istg{ 1922 3-J *106 101 Feb'97

Registered . A 8cio VAN B stgug4s 198U M-N 86 86 May'98 82* 87«
Pac R of Mo 1stex g4s''88 F- A 102«108« 103« May'98 00 106 N AW Ry Istcong 4s.1996 A-O « 88 Sale 80« 3 115 74« 85

fid extended gold 6». 1938 3-J 105«110 105« 105« 105«106« Reglstered ..1996 A-O

iJVerd V1A w igt ?6s..'2« M-S Small ..1996 A-O

Leroy ACVAL Istg6s ’*6 J-J Nor A Mont. SeeN.Y.Cent.
StLAIMt 1stexig 4°s.'47 F-Ai 107« .. 108 108 07«110« Og AL Ch 1stcon 65..1920 A-O
fid extg 5S...coeenee 1947 M-N 106« 104 May'98 02« 105 Income..., ..1920 A-O
Ark Branch ext g 5s. 1985 J-D 102 104« Apr.'98 02 108 Income small A-O
Genoonry Aldgrtg5s’31 A-O 95 Sale 94« 95 86 05 OIndAW. SeeCCCAStL.
Gen con stampgtd g 55’31 A-O 94 93 May'98 86 93« Ohio A Miss. See BAO SW.
MissRivBdge. SetChic AAlt Ohio River RR 1st g 55..1936 J -D 102 Jan.®E 102 102
Mob ABirm priorlieng 5545 J - J General gold 5s............ 1937 A-O
. J - Ohio Southern 1stg 6s. 1921 J-D 81 81 %
General gold 4 1921 N 14« Feb.'98 fi
ma Eng Tr Co certfs 10 Mar'98

Mob A Ohio new gold 6s. 7273-D 120 119 119 118«123 Om A StL 1stg 4s... J 80 76 May'98

| (1st extension gold 6s.1927 Q-J* 119 Dec'97 Ore A Cal. See So Pac Co.

General gold 4s........... 1938 M-8 78« Sale 78 78« 43 70 80« Oregon Imp Co Istg 6s.1910 109 Mar'98 109 109*
StL A Cairogng4s..1931 J -J Eng Trust Co ctfs of dep. 110«115 110 111 00« 112*

Mohawk A Mai. SeeNY CAH Stamped int pd to Dec 1’97

Monongabela RIv. See B A O Con gold 5S..orieiiinns 1939 A-O 32« Aug

Mont Cent. See StP M A M. Con Tr Corecfs all Instpd.. 59« Sale 59 O« 266 w s

Montauk Ext. _See Long Is. OreRy ANav Istsfg6s.1909 J-J 115 Sale 115 115 4 1 »

Morgan'sLaAT. SeeS P Co. Ore RR ANavcong4s.1946 J-D 95« Sale 94« 96« 197 89 97

Morris A Bssex. SeeDel LAW [ Ore Short Line Istg 6s.1922 F-A 126 Sale 124 127 229 118 127«
Z,@sh ChatAStL 1st7s'18 J-J 131« 181« May! 98 128 131« Utah A Nor 1st 7s.....1908 J-J 118 ... 120 Dec'97

N* oates. o 190111- 1 05« Vov'9 Gold 5 1926 J-3 100 . 102 May'97

*No price Friday; these are latest bid and asked this week, ¢ gongs due Jan. *Bonds due July. 1Bonds due June. |Bonds due May. T Bonds due NOT,

OUTSIDE SECURITIES (Given foot of 7 consecutive pages).— TEL. & ELECTRIC, &c.

One S”~cnrlties. Bid. Ask. Teteg. «fe Teleph. Bid. Teleg. e Teleph. Bld Ask. Electric Companies
bylacune Gas—(Con ) Erie Teieg A Teleph—NY Stock Exch Southern A Atlantic.. Bast End Electric Light

Ist 5 46 ... JAJ 87 90 40 West'n Union Teleg—N Y Stock Exch Electro-Pneumatic .

Western Qas(MlIw) —Stck List. 109 111 Fort Wayne Elec. 54+ 2 4

6s—See N Y Stock Exch 90 Electric Com panles Senes A.. .

Teiear. e Teleph. Hudson River Telephone 72 =74  Allegheny Co Light Co... 127 ... General Ele Y Stock Exch
American Dist Tele—NY Stock Exch Internation Ocean. 107 Brush Eléectric Co....... Dofpret .—See Boston L is
Amencan Tel A Cab—NY Stock Mexican Telegraph.. 190 200 Bridgprt (Ct) EI Lt Co25t 37« 40 Hartford (Ct) Elec Lt Co. 125 128
Central A South Amer— 104 105 Mexican Telephone .10 =65  Consol Electric 8torage.. 18 20 Hartf'd(Ct) LtAPowCo025t 6 11
Cbes A Poto Teleph—Stk 52 56  New Eng Telep—See Bost, on list Eddy Electric Mfg C0..25 t......... Mo Edison Electric.. 13 18

Bond 5S..ciiiien v 104 106 Northwe*tern Telegraph. 112 Edison EI Til Co NY—N Y Stock Exch Do preferred.. 43 47
Commercial Cable—N Y 8 took E xch NY ANJ Telephone.... 148« 144  Edison EI Til Co Brk—N Y Stock Exob Narragun. (Prov) 50 t 83«
Gommer Union Tel (NY). 115 118 5s 1920 J*3 106« Edison Ore Milling Co.. 10 18  New Hav (Ct) Elec Lt Co 165
pimiMrh> &Bay Ptflte Val.'. "«S  "76  pacific it Atlantic 70 'so*  Edison Storage Co.......... +Price per share.
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June 4, 1898] THE CHRONICLE.—BOND PRICES (5 pages) Page 4.
1081
BONDS. Price Week’s Range BONDS Price Week's Rangt
Friday, Range or from : Friday. Range or from
N-Y-STOCKFXCHANGE June 3. Last sale. I Jan. 1. N.Y.STOCKEXCHANGE . June S. Last Sale. ~=0 Jan. 1.
Week Ending June 3. Bid Ask h Week Ending June 3.
i sk. Low. High No Low High Bid. Ask, Low. High. No Low.High.
ORI ase 10 L0 Ao e g 05, 00 A, seypaw aten g s om0 g
ONon-cuAlrE{o B A cosl o |94g Oct * 51 51% 49% 61% 65 39 51% Scl%tg Vai AN E. e Nor AW
SWego ome. Se Seab A Roa 1st5s.......... 1926 J -J ,
OOF AStP. SeeCANW Sea A B Bdge. Ses BKiyn EI. 104%Feb.'98 104%104%
pac of Missouri. See Mo Pac Sod Bay A go 1stg 5s.. 1924 J-J
Per?ggﬂ\?asnfig gsoldyQGS.IQlO M-N So Ctﬁr A %a IsfthSs ..1919 M-N 94 Sale 94 94 26 92 98
- outhern Pacific C o-
Penn Co gu 1stg 4%s. 1921 J-J 1110 111% 108 114 Gal Har ASA 1stg 6s.1910 F - 107 Jan.’98 107 107
gi |§ut/eredl.E ...... en %gg% }J\AJS 112% Deo'97 2dg7s.. ...1905 J - D 105% Magy'98 100 105%
PCC&OSStCE rustreg. L - Mex A P g5s.’81 M-N m98 93 3 92 96%
congu g 4%s— , Hous ATC 1stW AN7s.'03 J-J ‘125
Series A... 1940 ﬁ% 110% %%80/ M? 098 109% 118 1stg 5sint gtd......... J-J 109 110% 110% 107%110«
gerles I(3:g 1%4222 M_ N 1100/0 (] 108 113 Cong6sintgtd. A-O 104 105 Ma& 105 107
Series D 4s gua 945 M-N " 102 Oct'97 Mgfg;a% gi;%%tg't'ﬁéigzzloﬁ_% 123 1300 Feb oK 50% 1200
- - - e 0 0
Pléts Cin &StL 1st 7S 1888 F-A %883} IXIarygg 106% 106% 1SE 7S v 918 A-O_ *127 127 uApr_’98 %594 %7”’
P egistered................. F-A 6 Apr’ ) NY TAMexgu Istg 45 12A-0
itts FEW A Clst7s.1912 J -] 140  May'98 140 140% Ore A Cal 1stgtdg 0s. 1927 J -J 75 Jan.'98 75 75
gg 13 12 JA-OJ* 140 May'98 140 140 SA A A Pass 1st gu g 4s.'43 é A] 64 Sale 61% 64% 55% 64%
Tex AN O 1st7s......... 1905 F - !
CStL AP 1stcon g Ss. 1932 A-O *117 112% Apr'97 Sabine d.\/ 1st g 6s..1912 M- S ) %%)%% NS{S?
CIReg/-\ISPtetl;ed""“mf"?wlggg ﬁ/l?l May'98 Con g 58S ., 1943 J-J 97 98% 98% 96% 98«
ev i z&on s As 1942 M- 107 ay 107 109 SoPof Argu Istg6s.’09-10 J-JJ 106 Sale 105 106% 100%106%
Gen gu gB bs ser's SP of Cal Istg 6s.*05-12 A-O 107 106% May'98 106%110
G RSX 1|es B Foey 1941 :]A? 1stcon guar g 5s..1937 M-N  96% Sale 96 96% 92% 97
AIrIe Y \?xl stgu g4%es. h - , A AN W 1stgug5s.1941 J -J 83 Sale 83 83 82 87%
g algengug 405 942 M-S 102 Nov'97 SP Coast 1stgu g 4s..1987 J -J
pe%‘s%?é‘r?.igé"agég 45459 -3 soual L iex 151905 11 33 107 108 08 105%108%
és()tnrg?grlelsntgge 4s....1923 l}AB\J 108 May’'97 f{ ﬂ 3 95% Sale 95% 782 87 95%
832 8urrency 6sre %Mst g M SS 100 Feb.'98 “\E *ibo™
Registered. 6 918 J-J 112% Aug’'97
Cong ds. "!:AC'§ At ACh AIr Lglnelr'lecslgogA-O 0 Aug
- ol A Greenv 1st 5 1916 J -J
CNJ RE %Ca:? gen 2115 19%‘61 M-8 115% Feb.’98 115%115% ET Va A Galst7s....1900 J-J 107 108% %Jdg%lelg?' gg 106%107
b DR RIT AR? ;tglli As’g\j‘ o F-A Divisional g 5s. 0J-J '14 May'98 112%115
PensgooEE AL 6eet ago 1.1 o5 , ) Con 1st g 5s.. ...1956 M-N 109% 108% 109 107 111«
EEO eCD Istg GStr rec %0 o3 %6 98 Mag 98 95 100% GaPacR Istg 5-6S..1922 J -J 22 122 118 122
vzzns iv Istg6strreo. M-S 96U 60 96 96 Knox A Ohio Istg 6s.1925 J-J *115 117% 15% May’'98 112 117%
g 5strrec 1st pd..1926 M-N 21 18% 18% 15 18% Rich A Dancon g 6s. .1915 J-J 123% Apr.'9 118 125
Peo AEaf(t SeieCC CA StL 120 Equip sink fund g 5s.1909 M-S »98 01 Nov'97
Peo A Pek Unlstg 6% 1921 Q -F 2 120 May'98 120 120 Deb 5s stamped......1927 A-O 96 Sale 96 96 95 96
8dg 4%s.............. Feb., 1921 M-N 132 o 85% May’'98 85% 86%  Virginia Mid gen 5s.. 1936 M-N 106 06 106 100 106
glne Creek reg guar 6s..1932 J-D ¢ 187 Nov'97 Gtd stamped.......... 36 M-N 106 02 Apr.’98 102 106
ittsCin AStL. SeePennCCO W O AW 1stcy gu 4s. I924 F-A 85 84 Aug'97
EItCtSC(?I\e%tALTOIngtFéeenSn 19022 A-O leﬁskll\lac lSSeteCBr,]A 6S.1914 J -J 113 13 May’'98 110%116%
Pitts A Connellsv. SeeB AO. Spok A Palouse. See Nor Pac,
AT S o TR
Pitts & L Erie—2d g"é's'"'1928 A-OT Syra Bing ANY. SwDLAW,
Pitts McK A Yo—1stgu 6s.’32 J -J I'\erA o% StL Istg 4%s.’39 A-O 105 09 May'98 109 1101
2d guar 6S.......cccoeue. o 1934 J - = 1st con gold 55.1894-1944 F-A 106 07 May'98 105%1091
PITES P A 15t § 550, 1916 13 Terre Hants LlecRy oa 0 6. 1 108 oesr
Pl{t% Sh A Il EléSth ﬁ\? 106 107% lgg I:I.OG9 104 109 Tex AN g See So %,’gc Co. Q-
stconsol go S - J'ly 97 TexAP R Edlvlst 6s. |905 M-S 110% Feb.’98 109 110%
Pitts & West 1stg 4s...1917 J-J  83% 84 76% 86% 1st gold 5s............. 9 ....... 000 J-D 103% Sale ozv/g 105% 74 96%105%?
Gold 5s................ 1891-1941 M-N 25 85 88% Mar'97 gold Inc 5s, Dec .2000 Mch. 36 Sale 84% 87 129a 28 87
Pitts Y A Ash Istoon 5s1927 M-N ) Third Av 1stgold 5s....1937 J-J 122 ... 20 May'98 117% 124
R eading Cogeng4s...1997 J -J  85% Sale 84%  85% 77% 87% Tol AOC Istg 5s.........1935 J-J 105 Sale 05 105 102%105
Renss'?e?géf'tgrggrmééenﬁ-%\937 J-J \élest nldlvlélsé g 5s....1935 A-O 00 e 103% Jan.’'98 103%103%
eneral go S . e
smh A Dan. SeeSouth Ry. ) ) Kan A M 1stgu g 4s...1990 A-O W77 ... 76 May'98 76 821
io Gr West 1stg 4s....1989 J-J 87 Sale 85%  87% 127 78% 87% Tol Peo AW 1stgold 45.1917 J-J 70%....... 72 May'98 69 721
Rio Gr Juno 1stgu g 55.1939 J-D 95 94% Feb’98 1 1t* TStLAKC Istg 6str.1916 J-D *....... 90 88 May'98 85% 90
Em '?rAs}g 1stg 3- 45"&"/'.'\1340 J-J 54 Feb'98 t L[ later A Del I1stcg5s.1928 J-D 98 ... 100 101 98% 104
Rg?’ne Waltt};OgseeSeeNY Cent Unlr;zlf?ciﬁy 1§teeggslynl%lfg A-O
alt Lake Olstg sf6s.03-18 J -J Un Pac—RR A1 4s.194 N 95% Sale  93% 9
StJoAG 11stg2-84s..1947 J -J 77% Sale  75% 7% 68% 77%  Registered......... g g 194 j -:]] ’ ’ 96« 88% 9,,6«
BtLAATH. Neelllinois Cent. Tr Co ctfs g 4%s. 191 M-N 47 Sale 47 48 44" “ol "
8t L A Cai. See Mob & Ohio. Kansas Paciflo 1st 0s..1896 J-D 114 Sep.'97
g%t JAa!:I;((mA '\Cnﬁiunstée (S:%e&’\ﬂﬁ 8% LIZJ)nAg fldstcgu %57tsr résga M-N “58% Sale 57% 58% 48% 59
SE II: l\ljl CBrA ls\le.e TSeReRV\IAat())aflsgt.L Un|'_ll\l JRR AEC Cog See Pa RR 0 ’ ’ ’
. Utah A Nort See Ore S L.
St Louis & San Francisco— Ut?caA B?a{ck R. eSeee II:JSY Cent
2d gold 6s Class A ... M-N 114 111 May’'98 11 116% XTer Val Ind AW. See Mo P.
2d gold 6s Class B .. M-N 116 114 114% 11% 116% * irginlaMid. See South R
3d gold 6s Class C.. M-N 114 115 114 114% 18 116% \XTab RR Co Istg 55..1989 M-N 109% Sale 108 109% 04% 110
1st'g 6s Pleroe C & F-A ) tt 2dgold 5s.%...... 1989 F-A  84% Sale 82% 85 74% 85
General gold 6s.. J-J 119% Sale 118% 119% 14 119%  Debenture series A...."1989 J -]
General gold 5s J-J 1050 Sale 104% 105% 98%105% Series B .1989 J-J 29% 28% 28% 21 291
1st trust gold 5s..........198  A-O 93@ ..... 92% Apr.'98 92% 97%  1stg5sDet AChExt..1941 J-J 104  08% 108% 97 1041
Egﬁé\sla%dfslst ES 1910 JAS 105%....... 105 Oct.’97 WStCnasRBerdgse ISItDQIGIS_ Ig% A-O 108% Mar’'98 108%110
- arren
StL ASFRR 1996 J-J 77% Sale  76% 7% 77% Wash OA W. See Southern
Southw Div Is g OS . 1947 A-O 94% Sale 93% »4% 96 West N YA Pa—Istg 5s. 1937 J-J 109 ... 08 May'98 oS 108%
gt L So. See StL AB@-fI— H. ) ) ) Gen g 8-4g.. 1943 A- O 52% Sale 52% 2% 47% 55
tL SW 1stg 4s bdcfs.1989 M-N  73% Sale 72%  78% 77 Income 5s.. April, 1943 Nov. 14% Sale 14 14% 10 16
3d g 4s ino bond ctfs. .1989 J-JS  29% Sale 29% 29% 80% West No Car. See South Ry.
BtGPauI Ctltydcabldc g 5s. %827 j -:1] 90 Nov'9 Weéﬁern Pac. See Cent Pa208
uaranteed go S. - w ic St40-yr 1stcur 5s.’ M-N
St Paul A Duluth 1st 55.1931 F- A 117 Mar’'98 15 117 40-year con g 5s.........1936  M-N 99 Deo'97
BCPal Vi & N34 6571909 A-O mis 1999 Gan- o8 1905550 WVa A Piits; G B A O
- b Jan.’ (] a itts; See
Dakota ext gold 6s....1910 M-N =l18 118% Mar’'98 18% 122 W Va Cent AP 1Ist 9 6s.1911 J -3
1st consol gold 6s 933 J-J m128 128 Feb.'98 28 129 Wheeling AL E 1stg5S.1926 A-O 01% Mar’'98 00%101%
Registered . 1933 J-J Trust Co certificates........ 00 Mar’'98 100 108
Reduced tog .933J3-J 107% Sale 107% 107% 105%108%  Wheel Div 1st gold 5s5.1928 J -J 90 May’'98 90 90
Registered... 1933 3-3 106% Mar’'98 Bxten A Imp gold 5s..1930 F-A 92% Mar'98 92% 92%
Mont Ext istgold 4s..1937 J-D 96 97 May'98 93%100%  Consol gold 4s.............. 1992 3-3 20
Registered ..1937 J-D 96 Feb.’98 96 96  Wilkes A East. SeeNYSAW
Minn Union Istg 6s.. 1922 J-J 122% Jan.'98 122%122% Wil A Sioux F. See StPMAM
Mont Clstgu g 6s....198 J-J 127 124 May'98 '18%180 Winona A8t P. SeeCANW
Registered 11937 3-3 115 Apr'97 WisCentCo Isttrg 5s ..1987 J -J 84 Nov'97
J ¢109%111  109% May'98 107 109%  Engraved trust certificates. 42% Sale  41%  48% 83% 45%
7J-J INCOME 5S..ciiiieiies 1937 A-O* 6% Jan.'«8 5 71
1908 2—8 "0 105% Apr.'98 105%108% MISCELLANEOUS BONDS
Wélég&igelzrel(s‘tg 5s. .%ggg 3 -3 '106% 111 Nov'97 Am SEtAOIH desb gSSS 1?\(138' Qu-F 106 107 105 May’'98 102%109
................. - m mp 5s. SeeCen
Bt P A Nor Pao. See Nor Pac Am SpmtsMPg Istg 6s.1915 M-N 77 May’'98 64 77
ShAR® %eoSopac. Co. A Car o 1t 6s 1643 3
. . Co. ar ar Co 1s S J-J
SFANP 1stsf g 5s...1919 100% Oct.’97 Bos U Gastr ctfs sgf g 5s5.89 J 90% Jan.'98 90% 91

*No price Friday; these are latest bid and asked this week. tBonds due Jana.

*Bonds due July, iBonds due March.

1 Bonds due Jan.

i Bonds due Now

OUTSIDE SECURITIES (Given xt foot of 7 consecutive pages).—FERRY dt RAILROADS,

Electric Companies. Bid. Ask. Ferry Companies. Bid. Ask. Railroads. Bid. Ask. Railroad« Bid.
Rhode Island Elec Pro Co. 110 120  Metropolitan Ferry—5s.. 107% AtJew COAWn 1st6s “ 40 Chic A North W—(Coni—
Toronto (Can) Elec Lt Co. 135% 136« Atoh A Pike's Peak 1st 6s 80 ChtcATomah 1st 6s 1905 {109
Thom-Houert Welding Co. 100 1st 55 1948.............. JAJ {100 Ate TA SFegufd 8snotes 100 NortbwUn. Ist7s 1917. {132
United Elec LtAP Copref 10 18 NY A ER Ferry—Stock. 70 71 Atl'taACh AirL Ist7s'07 117 FremBlkAMoVal Ist’SSj{182
Bonds.......cocoooovn 82 85 Bonds 5s of 1932.......... 92 94 AtIAP cts of deEgu 4sst'd 6% 8 Do unstamped {131
Westing BleoAMfgCo—Se «Bost List. N Y AS B Trans A Ferry 25 30 Bost ANY Air Line—Com WINAStP 1st ext 7s '16 {188
Woonsocket (R1) EICo. 100 110 Bonds, 5s, of 1900.. { 90 95 Preferred—See N Y Sto ck Ex ok. Ch A East Uisink fd ool tr 105
10th A28d Sts Ferry 68 75 California Pacific 1st 4%s 98 Chic. Peor. A 8t L—Stock
Companies. 1st mort 5s 1919, JAD { »9 [} vd mortguar 94 st mort 4s 1925 .
B’ k'V“ NY Ferry-Stock 200 220  Union Ferry—Stock......... 51  52% ChMilASt P Dub Div'20 {120 2d mort incomes...
R {117 1st 5s 1920............ MAN {100% 103 DO Wis Valdiv6s'20 {117 C|nAS pgf2d 7s?u CCCAl 105
Hoboken FerryStock 89 a1 Railroads. ChANWIst 7s Mad ext’ 11 {127 JackL ASag 1stext5s'01 102
1st 55 1946............ MAN {107 108 Ate Col AP 1st6streocts 40 Do Menominee ext’'11 9127 #And interest. tPrioe per sh
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THE

BONDS. Fl:irc;;ey, R‘évﬁéﬁir moe
K.Y.STOCK EXCHANGE June 3. Last Sale.
Week Endino Jone 3. S .
Bid. Ask, Low. Hiah.
B'ttlyn U Gaslstcong5s..’45 M-N ... 115 114 115
Brk'nW &W H 1stg 5s.1945 F-A 95 95 May'98
CahCoaI Min. See TCI4H.
GL&CCo. SeePG & CCo.
Chic Jc & St Yd col g 5s..1915 J - J 109X Feb'97
ClearfBitCoal. SeeNY C&H ,
“Col C&11stcon g 0s... 1900 F-A 95 99 May’'98
ColC& 1 DevCogug5s..1909 J -J ,
Col Fuel Co gen gold 6s. 1919 M-N 104 Jan.'98
Col F&ICogen 8fg5s.1948 F-A e...... 80 80 May'
Columbus Gas 1stg 5s..1932 J-J
Com Cable Co 1st g 4s...2397 0 -J 101X Apr 98
Registered. 2397 8-.] 104 Feb.'98
Con Gas Co. ' & C Co.
D eBardel C&Il. See TC&I.
el &H Can. See RR bonds
‘Detroit City Gas g 5s.... 1923 J - J 91*6 Sale 91X 93
Det Gas Co con 1stg 5s..1918 F-A 91 S | 91 91
d El 11 1st conv g 5s. 1910 ML-8 1...... UlX nix
1st con g 5s. 1995 1-J 119 Sale 1188 119
Bd EI 111 B'klyn 1940 A-O 113X J'ne’9
Registered.... . A-O
Brie T &T col tr 0J-J 98X Mar'98 ..
BgGasLN Y 1stcong5s..'82 M-S
Eq G & Fuel. See P G & CCo. ,
Gen, Elec Co deb g 5s.. 1922 J-D 102X 104  May'98
r Riv Coal & C 1s5tg 0s..'19 A-O 95X Jan.'97
Gr Rap G L Co Istg 5s.1915 F-A
H ack W reor 1st g 5s5..1920 J - J ,
end BCo Istsfg0s.1981 M-S 111 Aug'97
111 Steel Co deb 5s.......... 1 J-J
Non-conv deben 5s A-O 70" Apr'»7
«lron Steamboat Co 0 J-J L
Jeff&Clear C&1 Istg J-D 107 May'9
2d g 5s. J-D 80 May'9l
K C Mo G gi .1922 A-O
LacGas-L Coof StL Istg 55’19 S-F* 103X104 103 103
Small bonds............... u-F e
Mad 8q Garden Istg 55.1919 M-N 10e* J'ly'97
MetT &T Istsfg 5s M-N
Registered... M-N
Mich Pen Car C M-S * 85
Mut Un Tel Co.  See Wn Un. ,
Nat Starch Mfg Co 1stg0s 20 M-N 104X 100 Mar’'98
Nw\})t News S & DD 5s. 1990 1-J
NY4NJ TelgengSSce/ 0 M-N
N Y 4 OntLand Istg0s.[910 F-A
NoWestnTeleg. SeeWest. Un ,
Peo Gas & C Istgu g 08.1904 M-N 111 Nov'97
2d gtd g Os 11904 J-D 102 Mar'98
1st consol g A-O =ml15*%6 116 110 110
Refundingg 5 M-S 105 .....
Reglstered M-S ,
Ch G-L&Cke g Ss7 1-J 105 107 104 May'98
ConGCoofChlstgug5s'30 J-D 102*€é....... 101 Apr.’98
Bq G & FChlstgug0s.’"056J -J ... 108 100 ay’'98
Peoria Wat Co g 0s..1889-19 M-N
*P1 Valley Coal 1stg 0s..1920 MrN

*No price Friday; these are latest bid and asked this week.

OUTSIDE SECURITIES (Given at foot

Rail ronde.

Kingston & Pemb 1st M..
DNA &Ch 1st0s C&I Div 112
Memp & Char cons bonds
Newb Dutch&Connincb’s

Bid. Ask.

Miacellnneniin.
Erie & Western Trans.50
Fidelity & Casualty...100
Fidelity & Dep (Balit). .50

N Y Eldeb 5sgu Man Ry. 95
No Pacitic Mo Div 15t 05, German Am Real Est.100
'pi[t)[sb & C%nne“ls)v ésfgjg 105 Glucose Sug Ref-Com.100
o con Osgu
StP East & OF T Lst Os. Goodyear Shoe Mach. .25
gu by MIlw L 8 & West. Gorham Mfg Co-Com. 100
Tenu C 1& Rybcon 6s 1901 Preferred......cc..c....
Do So Pittsb 1st 1902..
Vicksb & Meridian 1stOs 103 Hartford Carpet Co.. 100
Miscellaneous!. Par. ist 0s 1922............ M&S
Acker Merrall & Con.100 95 99 Her'g-Hall-Mar-Com. 100
Am Air Powerof NY.100 15 25
Amerie'n Axe &Tool.100 18x 27X Hoboken Land & Imp't..
Amer Bank Note Co...50 t 40 42
American Brake Co..100 99 91 International Elevat.100
Amor Groc—1st pref.100 9 International Navig..100
Amer Malt'g Co—Com—8 ee Stk ExI't International Paper..100
Preferred—See Stock E xch. li st. Preferred.......... .100
Am Pneumat Tool Co. 10 .
Amer Press Assoc'n..100 100 IK International Pulp...100
American Screw......... 250 145 15 Iron Steamboat 100

Am SodaFoun—Com. 100 5 9
1st preferred... 100

2d preferred... 22 28 Journeay & Burnham. 100
180 Preferred................ 100
Am Typefo'rs—Stock.100 89 40 Knickerbockerlce.
Amer Sewing Machlne 5 Bonds 5s........
Amer Strawboard.. 20%6 27 Lawyers’ Surety. .
American Wringer.. 100 Lawyers’ Title Ins.... 100
Amer Graphophone.... 10 130 140 Lorlllard (P)— Pref...100
135 145 Madison Q—Stock 100
Anderson (John) Tob. 100 10 15 2d 0s 1919............ M&N
Automatic Vending...10 25 Mech’nical Rub-Com.100
‘Barney&Sm Car-Com.100 12 10 Preferred................ 100
01 00 Mergenthaler Linot—See
65 1942 oo, &J 97 100 Meriden Britannia Co.. 25
Bergn & Eng Br—See Phi L list Mich-Pen Car—Com. .100
Preferred—See Phil, list Preferred—See N Y Stoc
111 1st 55 1942............ M&S
Blackwell's DurhTob.25 t 12 10 Minneapolis Brew 1st 7s.
Bliss Company—Com..50 85 100
100 112 Monongahela Water...25
Bond & Mort Guar ..100 180 190 Nat Biscuit.................. 100
Boat & Montana 7s 1907.
Carter-Crume—Pref. .100 40 National Casket Co...100
Celluloid Co....cccoorreeee 100 07 70  National Saw—Pref.. 100
X
Cent Flrevr'rks—Com. 100 2 National Wall Paper. 100
25 ‘827 NY Loan&Imp.....
mChateaugay Ore& Ir 0s '15 40 N Y Biscuit.—
Ches & O Grain El—Inc.. 10 17X 08 1911..
00 05 New Jer Zm & Iron..100
CheSebrough Mfg Co. 100 305 380 N Y Air Brake—SeeN Y 8
Claflin (H B)-Istpref.100 90 94 i
2d preferred............ 100 90 94 Nicaragua Construct. 100
Common—See NY Stock Exch. Peck, Stow & Wilcox..25
Clark Mile End Thr'd.100 80 Pegamoid (£1 shares)....
Collins Co.. R To o} Pennsylvania Coai—See N
Pennsylvania Salt Mfg.50
82 85 Penn. Steel 55 1917.M&N
Consol Firew'ks-Com. 10C 10 Penn. Water—Com....50
Phil & WII Steamboat.50
Con Kan C Smelt & Uef.25 93 98 Pneumatic Gun Car’'ge.10
Consol Rolling Stock.100 17 20 Pratt & Whitn—Com.. 100
Cramps’' -h & EnBldg.100 75 77 Preferred
Diamond Match Co...100 138 188X Procter & Gamble.... 100
20c.
Eppeus Sm & Wiem..10C 75 R.I. Perkins Horse Sh.100 |
Eastman Kodak Co...100 95 100 Preferred............... 100
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Os 1901

Preferred............. 100

Range
from
Jan. 1.

Low

High

10«X 115
92

100X

109X109X

95

100
80

89
»0
108

100X

104
84

94
103
112*6

114X119

98X 98X

96

100

105

102
110
102
102

Bid
35
70

340
20
52X

101X
374
ito

110
80

100

102

109
120

100
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BONDS Price week's 0 °  Range

NLY : Friday, Range or 1]_ from
-Y.STOCKEXCHANGE June 3. Last Saie. W Jan. 1.
Week Ending Jone 3.

Bid. AB8k. Low. High. Ho. Low ngh

Procter & Gamb 1stg 0s..’40 J - J

St L Ter Cupples Station &

PropCo 18tg4Xs5- 20yr 17 J-D

S Yuba Wat Cocon g 0s..'23 J-J 101 Feb'97

Sp Val Wat Works Ist 05’00 M- S

Stan Rope & T 1stg 0s..1940 F- A  ......... 70 17 51 70
INCOME g 5S..cvevvereenan. 1940 *15 16 10X 16X 25 11 17

Sun Ck Coal 1st? sf 0s.1912 J-D

Tenn Coal TDivIstg0s.1917 AOQIl *83 ... 82 May'98 79 86
Birm Div 1stcon0s...1917 J - J * 84X 87X 85 May'98 79 87
Cah CM Co 1stgu g 0s..'22 J-D
De Bar C& 1 Cogug 0s.’10 F-A 83 Jan.'98 83 83

U S Death Cosf debg0s.'13 M-N *114 ... 114 May'98 U1X 116

Vt Marble 1stsf 5s....... 1910 J-D

West Union deb 7s. .1875-00 M-N *104 ........ 105X Feb.’98 105*6 105*6
Registered.......... 1875-1900 M-N 05 Mar'98 105 105*6
Debenture 7s.. . 1884-1900 M-N

Registered.......1884-1900 M-N i
Col trustcur5 1938 J -J 108*6 110*4 109 110 7 105 it
Mut Un Tel sf’d 0s...1911 M-N *109 ... 111 Mar*98 111 111
Northwestern Tel 7s....°04 J - J

Westn Gas Co col tr g 5s..."33 M-N 101 Mar’'98 101 101

WhLE4PCColsths 193 -J 20 ...

Whxtebrst F gen s f 0s..1908 J-D

U. S. GOV. SECURITIES.

U S 2s registered... .Optional Q-M 05X ......... 98 Apr.’98 98X 98X

U S 4s registered ..1907 Q-Jt 108X 109X 108X May'98 106 113*2

US 4s coupon.... 1907 Q-Jt 111 112" 1uxX HI*» *18 107 114«

U S4s reglstered 1925 Q- 123 124 121% May'98 110« 129*6

U S 4scoupon.... 1925 Q- 123 124 122 1¥3x t25 117*4 129*2

U S 5s registered.. Q 111*4 112 110X May'98 109*4 111*4

U S 5s coupon.. Q 111X Sale 110*4 U1Xx "14 109*4 115

U S 0scurrency. . 100X........ 102*6 Apr.’98 102*6 104

U S 4s registered certs
of indebt (Cherokee) 1899 Mch 100X.........

STATE SECURITIES.

Alabama—Class A 4t05.1900 J -J 110 . 109 May'98 108X 109
Small *108X 108 Feb.’98 108 108
Class B 5s.. 105 104*4 J'1 7
Class C 4s... 90 100 Feb.'98 100 100
Currency funding 4s...1920 90

100X Distof Columbia—3‘05s.1924 114 115 Mar’'98 115 115

Louisiana—New con 4s..1914 100 . 100 May'98 100 103
Small... . 100X Mar'98 98 100X

Missouri—Funding. ..1894-95 -

North “Car—Conso 4s...1910 102 ... 101 Jan.'98 10l 101
S

.1919 124 ... 128 Feb.'98 128* 128**

So Carolina—4X» 20-40.1983 108 ...

Tenn—New settlem’t 35.1913 87X 90 90 May’'98 87 90
Smallocooveiie e, 89 87 May'98 87 88

100X Virginia fund debt 2-85.1991 08 70 09 69 10 65 69
Registered
Os deferred bonds .
Trust receipts stamped.... 3 5 4X Feb.' 98 4X #

t Bonds due July.

Ask

45
100

52%
103

88*4

9
114
125

80

I *
80
52
85

Exch

* Bonds due May.

Purchaser also pays accrued interest

SBonds due April.
of 7 consecutive pages).— RRs.,

| Bonds due January.

M l»cell ail*-ous. Bid Ask. j»incelianeous* Bid.
Russell & Erwin............ 25 Texas & Tacine Goal, loo 48
Safety Car Heat & Lt.100 95 97 1st 6s 1908............ A&O 100X

40 50 278
101 103 Trenton Pott—Com..100
Simmons H'rdw-Com.100 100 105 Preferred ........... 100 30
Preferred.. 110 115 Trow Directory-New. 100 30
Singer Mf% ......... 415 Union Switch & Signal.50 63
Standard Oil. .100 437 439 Preferred ... 0 110
Stand Und'rg 'd Cable. 100 107X 108X Union Typewr—Com. 100 6
Sloss 1&S 1st 6s 1917. F&A 88 1st preferred.......100  8»
Southern Cotton Oil.. .50 18(7) 95 2d preferred... gg
2d 5s 1920. J&J 60 70 Preferred 65
StiUw-Bierce & Sm-v.I00 70 80 Q S Projectile Co....... 100
Swift & Co.. 88 92 Wagner Palace Car...100 162
----- 105 110 Westingh Air Brake...50 1-240
J&J 115 .
-Stock..100 10 Wool Exch’ge of N Y.100
72X Worth’'t'n P°'mp-Com.100 30
Debenture Os........ 72X Preferred .............. 10 88
Banks. Btd. Ask. Banka Bid. Ask. Banka. Bid
N. Y. CITY. i 115 Ger Amer*. 90
America*.... 350 Mercantile. 107 Hamilton*.. 105
171 140X 151
115 Manufact'rs 250
Astor Place* 220
315 245
230 200
95 335
100 New Amst.* 250 North Side*. 175
235 240 190
Chatham.... 290 NewYork Co 800 Schérm’rh’n* 140
4100 80 98
90 B
26th Ward*. 135
135
Colonial*.... 120 . Wallabout*. 100
Columbia*... 150 Pacific*.......
Commerce... 200 200 290 308 Truat Con
Continental. 125 130 N. Y. CITY
Corn Exch*.. 270 280 90 Atlantic Tr. 130
East River.. 180 1350
11th Ward*. 118 . 192
Fifth....... 225 Republic... 160 Continental 182
Fifth Ave*..
Seaboard... 175 Farm Ln &Tr 860
First (St Isl) Second 4 Fifth Ave Tr 325
Fourth........ 175 186 seventn 120
100 100
Franklin...... Sixth Manhattan. 150
Gallatin 300 Standard.. i
Gansevoort*. State* ......... Metropolitan 300
Gartield......... 850 State of NY* il0 NYLI&Tr
112 118** 105 350
German Ex*. rrouuce ua>
200
Greenwich*.. 105 Union......... 220 State Trust.
Hamilton*... 105 Ci.ion Sg* 175 190 Union Trust. io00
390 Western 160 USMtg&Tr.
Hide & L'ath West Side* 275 Unit. States.. 212155
Hudson_Riv* BR'KLYN.
Imp & Tiad. 500 BR'KLYN Brooklyn Ti 400
147X Bedford*.. 215 Franklin... 225
Leather Mfr. Broadway* 190 200 Hamilton.. 230
130 Brooklyn* . 140 150 280
750 8th Ward*. 95 Lisl L&Tr 220
235 104 107 235
Market & Ful 231 380 395 157
Mechanics' .. 185 Fulton*.... 180 200 JPeople’'s.... 250
* Banks marked with an asterisk (*) are State banks. fPrice per

BANKS, MISGEL.

Ask.
53

115

8
92X

I P

eees M

163

share
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Boston, Philadelphia and Baltimore Stock Exchanges—A Daily and Yearly Record.

Saturday,
Hay 28

Monday,
May 30.

72
23«

3%

222« 222«
61« 61«
*22

*22
*52 5! .
*Bid and asked prices;

Inactive STOCKS

RAILROADS.—Prices
At Top &8 Fe. .(BoHt)100
Atl & Charlotte(BaIt) 100
Balt&Ohio

Boston &P rév._
il
1st

Centr 10
Chic* W Mich.

)
Boat) 10,0
Cit's Stof Inds!

éPhlI) 100

Conn & Passum(Bost) 100
Conn River. , 100
Flint & Pere M.

100

Pre 100
G’ rmantn Pass(Phn) 50
Hestonv M&T 50

50
50

Pref
thtle Schuylk Phll) 50
Maine Central.(Bost) 100
Metropoi St! ..(Phil) 100
Minehill & SH. “ 50
Nesquehon'g V. 50
New England (Bost)log

Pref......
North Penn. ..(Phil) 50
N niw Rreneh * 50
a 50
Phil & Erie.. « 50
Phil Germ & N. * 50
United NJ.. 100
50
Pref.... « 50
West End pref Bost) 50
West Jer & SS.(Phil) 50
West NV & Pa 50

Wilscon Centrall Bost) 100

100
MISCELLANEOUS.
Allouez Miuingi Bost) 25
Am Ry El Lt.I.(Phil)..

Anniston Land. 100

Arnold Mining. 25
Ash Bed Min'g. *“ 25
Atlantic Miu'g. 25
Baltic Mining.. * 25
Balt Wareho’se(Balt) 20
Bay State Gas!.(Bost) 50
Berg&EngBr'w Phll) 188

efi.

t Share Prices—Not Per Centum Prices. Sales .
Y ACTIVE STOCKS. of the Bange of Sales in 1898.
Tuesday, Wednesday Thursday, Friday, Il Indicates unlisted Week.
May 31. June 1. June 2. June 3. Shares Lowest. Highest.
R .ilroad stocks.
71« 71« *71« 73 73 73« 73« Baltimore City Passenger... (Balt.) .... 25 195 66 Jan. 4 75« Feb. 11
23 23« 23« 23« 23« 23« 23« 28« Baltimore Consolidate . .... 25 1972 21« Apr. 26 24« Feb. 14
23« 23« 23« 23« 23« Baltimore Consolidated!.... (Phila.).... 25 92 21« M%r. 12 24« Feb. 28
222 222 »222 23 223 224 225« Boston & Alban ..(Boston).... 100 143 217« Mar. 29 225« Feb. 17
62 63« 63 63« 63« 63« 63« 63« Boston Elevated.. “....100 4667 52« Mar. 26 63« June S
222 222 *222 ... 221 223 Boston & Lowell “ ....100 10 215 Apr. 2225 Jan. 28
162 162 '162 160« ... Boston & Maine... ¢ ...100 1160 Mar. 12 171« Jan. 7
103 103« 104«105« 105 106« 104« 106« i “ ....100 25472 85« Mar. 26 106« June 2"
117« 119 119 119 118«11-« 119«119« ...100 1,188 102 Mar. 14 121« Feb. 7
117«117« 118«119 120 *118 11««  Preferred......oorionrnnnn, “ .100 156 105 Mar. 12 120 May 11
99«100« 101K 101K 100« 101« chic. Milwaukee & St. Paul. (Phila.’ ....100 4,295 83« Apr. 21 10)«June 1
10MmM 17 16« 16« 16« 17 Choctaw Oklahoma & Gulf.. . 50 9 Feb. 25 17 May 24
34« 34« 34« 34« 84« 34« Preferred . 27« Jan. 4 35 May 24
46« 46« 47 47 47« 47« 47« 47« Consol. Traction of N.J. 37 Jan. 8 48« Feb. 2
100 100 100 100 *99«100 *99«100 Fitchburg, pref . 98 Mar. 28 100 Jan. 6
31 31 32 3 33 33 Ga. Southern & Florid 27« May 9 33 June S'
*82« 86  *83« 85« 84« 84« 85 85« 1st preferred.. 84 May 21 85« June S
60 59 59 60 60 60« 60« 2d preferred.. 55 May 3 60« June 3
22« 23 22« 23 23 23« 23« 23« Lehigh Valley.. 20 Mar. 12 26« Jan. 8
4« 4« FA< 5 FA« S 4« _5« Mexican Central 4« Apr. 6 6« Jan. 18
79« 79« 478« 79 .. 79« 79« Northern Central. 76« Jan. 14 81« Feb. 7
27 27« 27 27« 27« 28« 28« 29 Northern Pacific.. 19 Feb. 24 29 June 8
07 67« 67« 6*« 67« 68« 68« 69 Preferred.. 57« Mar. 26 69 June 3
*188 190 189 189 189 189 188 188 oOld Colony... 185« Mar. 16 193 Jan. Sr
30« 30« 33 83« 32« 32« 82« 32« Oregon Shor 18 Jan. 4 33« Feb. 17
58« 58« 58« 58« 58« 58« 58 58« Pennsylvania.... 55« Mar. 12 60« Feb. T
82« 83 83 83« 83« 83« 83« 83« Philadelphia Tra 77 Mar. 25 85« Feb. IS
9 7-16 9« 9« 9 9-1« «« m 911-1615-16 Reading Company.. 713-16 Mar25 11«Jan 6
22« 12« 23 3-16 22 15-16 3« 23« 13-16 1st preferred.. 18« Mar. 26 27 1-18 Feb. S
11« 11« 11 9-16 115-1615-16 12 12 1-16 2d preferred.. 9« Mar. 25 14 9-16 Feb. 5
23« 24 24« 24« 24« 24« 24« 25« ynion Pacific. 16« Mar. 25 25« June 3-
59« 60« 60« 61 61 62« 61« 63 Preferred.... 47 Mar. 25 63 June S
16« 16« 16« 16« 16« 16« 16« 16« Union Tractio 12« Jan. 3 |1f« Feb. 14
84 84 83« 84 84« 84« 84« B84« West End Street... 78 Mar. 25 85 Jan. 8
Miscelia
269 275 273 274 274 277 275 275« American Bell Telephone.. 238 Mar. 277 June 2'
138« 140« 189« 140« 140«142« 142«144« American Sugar Reflnlngt 107« Mar. 144« Jan. 7
113« 113« 114 114 1114 15 115 115« Preferred V. 103 Mar. 116« Jan. 6
203 207« 208 211« 210« 211« 210 212 Boston & Montana.. 149« Jan. 2t2  June 3-
24 24« 24 25 23 24« 22« 23« Butte & Boston*.. 18« Mar. 28« Feb. 2
550 555 555 555 560 575 575 575 Calumet & Hqcla. . o 93 489 Jan. 575 June 2
59« 59« 59« 59« 59« 59« 59« 60« Consolidated Gas. (Balt.) .... 1.667 52« Jan. 62 May 16
23 23 22« 23« 22« 24 23« 24« Dominion Coal .(Boston).... 100 5,495 14 Mar. 84« June 3-
22« 24 Electric Storage B . (Phila. ).... 100 1,122 « Mar. 29« Jan. 10
25 25 25 25 Preferred!.. e7.goél Mar. 82 Jan. 10
68« 69 69 69 *68 69 *68 69 Erie Telephone (Boston)....100 306 59« Mar. 72« Jan. 6
59 59« 58« 60 58« 58« 56 57 Illinois Steel...... . “ ....100 2,029 44« Mar. 60 June 1
*22 22« 22«. 23 22K 22K 23 23 Lamson Store S . ... 50 253 20 Mar. 23 May 11
39 39« *39 89« Lehigh Coal &Nawga . (Phila.) .... 50 16 38« May 43« Jan.
6 7 6K 6K 6« 6« 6« 6« Marsden Company! . “ ....100 5638 5 May « Jan. 11
*128 132 ‘128 132 *129 *126 130 New England Telephone. (Boston)... 100 10 120 Mar. %41 Feb. 7
26« 27« 27« 27« 27« 27 28« Old Dominion Copper V......... . 10,373 21« Jan. 32« Mar. 3
13« 13« 13« 13« 13« 13« 14 Ppa. Mfg. LIght&POWeI" .. (Phlla ).... 50 10,506 6 Apr. 14 May 11
103«104« 104 104« 10?7« 104 103« 104 United Gas Improvement ... 50 11,057 97« Feb. 114« May 19
*13« 13« *13« 13« United States Oil. 25 300 10« Feb. 15 Mar. 1
43« 43« 44 44 44« *44 44« Welsbach Light!.............. (Phila.).... 5 869 83« Eeb. 45 May S
*1 1« *1 1X4 *1 * 1« West End Land.. . 25 Jan L« Jan. 8
*21l« 22« 21K 21K *22 0« 21« Westingh. Electric .. 50 20« Apr. 25« Jan. 3
53 53 54 54 *53«. *54 54« Preferre .. 50 50 Apr. 55 Jan. Il
no sale wa« made. t Trust i Ha: all Inst alments naid. + Trust re IEx rights
Bid. Ask. STOCKS- BONDS Bid. Ask. BONDS Bid. Ask. BONDS Rid. Ask.
June 3. Ml3CELL—ConcIuded Boston—Concluded Bal tini»r-— Uoiiclu'd
12« 13 lut ButH &S M 3« Ogd &L Ccon 6s."20 A&O West N Ccon 6s.1914 J&J 114
102 Marsden pref! (Phil) 100 Income 6s WestVaC&PlIst6g.'| 1J&J 109
19 19« Mergenthaler.. (Bost)100 156 158 WilCol&Aug 6s.1910 J&D 117
Morris Canal.. Phll) 100 50  2d5S.cc.. Wil & Weld 5s..1935 J&J 115
272 275 Pref 100 150
Osceola Mlnlng(Bost) 25 52 52« Bonds—Philadelphia
52 Parrott Sil&Co 10 22 22« Atl City 1st 5sg.."19 M&N 106 107
8 10 Pennsyl Salt... (Phil) 50 Buffalo Ry con 1st5s..'31 100
54 56 Penns%/I Steell. | 15 16 i Catawissa M 7s. 1900 F&A
25 26 Prefl........ : 25 27 Bonds—Baltimore Ches&D Canlst5s.”16 J&) 54
IS 15 Phil'delphia Co(Bost) 50 31« 83 Atl & Ch 1st 78.1907 J&J 118« Choc Okla &G prior lien 6s
28 Pullman’sPal.. 188 189 AtIG-L|Ightlst55 1917J&D 100 General 5s....1919 J&J 93«
Quincy Mining. “ 25 117 118 Balt Belt 1st 5s.1990M&N 93 Cit's’'StRy(Ind)con 5s."33 79 80
150 152 Reece Buttonh. “ 10 11« 12 BaltCPaslst 5s.191 IM&N 113 Colum StRy 1stcon 5s.'82 100
245 250 Santa Ysabel G “ 5 5 5« Balt Fundg 5s.1916 M&N 119« 120« Colum O Crosst 1st5s..'83
11 13 Tamarack Min. “ 25 164 Exchange 3«s.1930,1&) 105« 106 Con Tracof NJ 1st5s..*33 102 103«
86 87 United El Sec.. “ 50 Balt&Ohio 4sg.1935 A&O 101 Del & B Bk 1st7s.’05 F&A 121 122
183 Pref......... 100 Pitts&Con 5¢.1925F&A East&A 1st M 5s.’20 M&N 108
41 Water Powe 100 Stat Isl 2d 59.1926 J&J 60 Edison Elec 5s stk trctfs, 109
65 Welsbach Com'(PhtI)lOO 12 Receivers certif 6s.J&D 103 Elec& Peop's Tr stk tr ctfs 84« B84«
13 Prefl....... 100 60 Do Maryland Constr 5s EIm&Wilm 1st6s."10J&J 123
40*  Westm’ reI Coal(Phil) 50 Do Pittsb & Con 5s.J&J Income 5s....2862 A&O 105
10 15" Wolverine Mm.(Bost) 25 22K Do Main Line 5s....... 101« Eq 111 Gas-L 1stg5s.1928 105« 105«
45 55 Wollaston L'd. 5 1« B&0OSW1st4« g.1990J&J 95 Hestonv M & F con 5s.'24 113
54« Balt&PIstOsm 11911A&0 120 H& B Top con 5s.25 A&(
129 131 Bonds—Boston 1st 6s tunnel 1911.J&J 121 lutemat Nav 6s....... 1906 106 107
157 158 Am Beil Tel 7s. 1898 F&A *100 Bal Trac 1st 55.1929M&N 113 K CSub B 1st6s..’20J&D 98
57 AT&S Fgeng4s.’95 A&0O § 92 92« Ext & Imp 6s.1901M&S 102 103 KCP &G 1st5s..'23 A&O 69 70
55 56 Adjustment g 4s. 1995 $ 659 66« No BaltDiv 55.1942J&D 112« 114 Lehigh Nav 4«s. ."14 Q-J 110
35 37 B &M 3dis 7s.’02-07 M. Conv'rtible 5s1906M&N 101« 102« lilt 4s g ..1914 Q-F
95 96 Boston Term'l 3 «s ..194 *109 111 CapeF&YsrA6g.1916J&D 65 73 Consol 7s........1911 J&D
92 96 Bos Un Gas 1st5s.'89J&J | 92 93 1st 6s ser B..1916 trrec 47 50 Gen M4«s g..1924 Q-F
2d M 5s.......... 1939 J&J $ 76 77 1st 6s ser C. 1916 tr rec 47 50 Leh V C'I 1st Ssg '33J&J 96« 97
Bur& Mo Riv ex'pt 65.J&J «U 6« Cent Ohio 4«5 g. Leh Val 1st6s.. 1898 J&D 100 101
18 Non-exempt 6s.’18 J&J 109 Central R 1912 J&J 2 130
135 Plain 4s.......... 1910 J&J $ 95 Consol 1932 M&N 115 .
255 256 Ch Bur& N 1st5s.26 A&O 1106 107 Ext & Imp '55.1952M&S 109 Annuity 6s............. J& 118
2d M 6s......... 1918 J&D {103 103« CharlC&A ext5s.1910J&) 108« 110 Newark Pass con 5s.1930 112
40 Ch Bur &Q 4s.1922 F&A ¥ 99 100 Chesa Gas 6s..1900 J&D 103 103« NY Ph&Norlst6s.’23 J&J 100
104 104« lowa Div 4s.1919 A&O 101 City&Sub Ist5s.1922J&D 112 113 No Penn 1st 4s..’36 M&N 110
52 Chical oJune 55.1915J&J ]n>x< 113 Col&Grnvist5-6.1917J&J 118 120 Gen M 7s........ 1903 J&J
3« 3« Ch& M gu 5s.’31 M&N a Consol Gas 6s..1910 J&D 117 118 Penn gen 6sr... 1910 Var 130
2« Chi &W Mgen 5s.’21 J&D ¢ 69 .................... 1930 J&D 108« 109« Consol 6sc.... 1905 Var 118
3 Con.of Verm’'t 5s.’13J&J 62 Ga &Alalstpf55I945A&9 Consol 58 r....1919 Var 125
121 123 Curr't Riv 1st 55."27 A&O a 70 80 GaCar&N 1st5s g. 1929J&. 94 94« Collat Tr 4«s g.’13 J&D
DG R &W 1st4s.’46 A&O | 80 81 GeorgiaPlst5-65 1922J&J 121 123 Pa&N Y Can 7s..’06 J&D
3« 3« Domin Coal Ist6s.'I3M&S 8103 104  GaSo&Fla 1st5s.1945J&J 104« 104 Cons 5s........1939 A&O
8« 3« East'n1stM6sg.'06 M&S 118« Lake R El Istgu5s'42M&S 109 Cons 4s........ 1939 A&O
Fr EIK&M V 1st6s’33 end ' 134 Mac&N 1st 4«s.1990M &S Penn Steel Ist5s.’ 17 M&N 50
te= Unst'p'd Ist6s.’33 A&O $134 MetSt(Wash) 1st 5s'25FA 117 People's Tr tr certs 45’48 102 102«
16« 17 Ilin Steel conv 55."10 J&J i 87 90 New OrlGas’IBt 5s...Var 100 Perkiom 1stser5s.’18 Q-J 102«
3« 3« Debenture 5s.1913 A&0 $ «7 88 NorthCent 4«s. I925A&O 110 Phila Elec gold trust ctfs 98 93«
28 28« KC C& S|st5sg.'25 A&O $ 70 80 6s 1900 &0 105 Ph&Er gen'M 5g9.'20 A&O
18 18« KCFtS&G Ist7s.’0SJ&D §112 Gen M 4s g..1920 A&O
21 KCF S&Mcon 6s.’28M&N §108« 104 Ph & Read 2d 5s.’33 A&O
6[« 1« KCM&B 1st 4s..'34 M&S 5 79 80 Serles A 5s 1928. Cousol M 7s..191 1J&D 128 129
6l 70 In 37 38 Series B 5s 1926.. Con M6sg...1911 J&I) 118
Pr 95 98  KCEM Rv&BSs 29 A&O §100 OhlO&M Ist7SD1905M&N 103« 105 Ext Imp M4s'g’47 A&O 102 102K
Boston Elec Lt»(Bost)lOO 125 127 KCStJo &CB7s.'07 J&J 8118 Pitts&Con 1st 78 1898.J&J 103 103« Con Mof '824s.’S7 J*J
Boston Land 10 4« 5 Lams'll St're S6s.'09 M Pitt Un Trac 5s.1997 J&J 101« 102« 10-yrsf 55 g.1902 F&A
Boylston StL'd * 15 3 L ROCK&FS 1st7s.’ OSJ&J § 98 PotomVal 1st 5s. 1941.1&J . Terminal 5s'g. 1941 Q-F' 118
Cambria Iron..(Phil) 50 45 45« L E&StL 1st 6sg.*26 A&O *100 103 SecAvTn(Pitts)5s'34J&D 108 ito P Wil & Balt4s.1917 A&O
Canton Co.... .. Balt) 100 71 72 2d M 5-6 g....1936 A&O * 85 87 Seab & Roan 5s.1926 J&J 102 102« Collat trust 4s. 1921 J&J 108
Centen Mining.(Bost) 25 16 16« MarH &Out6s...’25 A&O §110 111 Virg Mid 1st 6s.1906 M&S 111 Pitts C&St L 7s.1900 F&A 106
Centrai Trans.. (Philj 88 22 Mex Central 5s5.1917 A&O 2d series 6s..1911 M&S 114« Read Co gen 4s, 1997 J&J 85«
Domin Coal pf. Bgsd 100 110 110« 4S g 1911 J&J P 68" iiT 3d series 6s.. 1916 M&S 115 Rochester Ry con 5s.1980 93
Edison El 111 , 100 160 170 1stcon Inc3sg non-cum 13« 14« 4th ser 3-4-5s. 1921 M&S 98 ScbRESidelstSs g'35J&D 103«
Ft Wayne Elec! * 25 1 &« 2d con inc 3s non-cum.. 4« 5« 5th senes 5s.1926 M&S 103« Untou Term’'l 1st 5s.F&A
Franklin Miu’ g. “ 25 18« 1L New Eng Tele 6s.'99 /-\&O $100 Va (State) 3s new.'821&1 78 79 United N J 4s.. 1944 M&S
French Ba “ 5 <5 <50 S e 907 $100 Fund debt2-8s. 1991J&J 09« 69« UnTracPittsgen5s'97J &J
General Ei,e “ 100 »7 37« NY&NENg]Ist7s.’ 05 J&J Va& Tenn 2d 5s, 1900#‘:_[,] T e ek 8And accrued interest.  1Unli sted.
100 88 90 1st mort 6s__ 1905 1&T i 112 .................. laT tin +Price incMifie« erorrliia.
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RAILROAD EARNINGS.

The following table shows the gross earnings of every
sTEAM railroad from which regular weekly or monthly returns

oan be obtained.

lutellipMCje.

The first two columns of figures give the

gross earnings for the latest week or month, and the last two
columns the earnings for the period from January 1to and
including such latest week or month.

The returns of the street railways are brought together sep

arately on a subsequent page.

Latest Gross Earnings.

BOADS. WeekorMoi  1S98.
9 £

Adirondack......March........ ly,008
Ala. Gt. South.. 3d wk May 30,603
Ain Mlgland...&Marcb ....... 59,607
Ala.N. O.Tex. & Pao. Juno

N. Orl. &N. E IstwkMay 22,000

Ala. & Vioksb. Istwk May 9,000

Vicks. Sh.& P. Istwk May 7,600
Allegheny Val.. April....... 223,105
Ann'Arbor........ 3dw 25,851
Ark. Midland... March 11,248
Atch. T. &8.Fe.e April.. 3,212,989
Atlanta & Char March 145,738
Atl. Knox.& No. April.. 27,452
Atlanta & W. P. March....... 48,196
Atlan. &Danv.. 3d wk May 11,184
Aulstin&l\rl1’west Xlar_clh ....... ) 362,%1%
Balt. & Ohio... ril........ ) '
Bal. & O. Sou’w 3dpwk May 145,073
Bath & Ham'nds March...... 2,072
Bir. & Atlantic April.. 2,483
Brunsw’k&West March....... 45,881
Buff.Roch.&Pitt 3dwk May 71,085
Buffalo & Susgq.. April.. 50,058
Bur.C. Rap.& N. 3dwk May 80,649
OanadianPaeific 3d wk May 511,00
gar. Mf'?;'a“d'-"' éA \rAIIL Ma 78085
Central of NOY. March 883,643
Central Pacific. March 1,137,676
Charlest'n&Sav. April.. 52,2 ;6
Chas'n & W.Car. March 87,528
Chattan’ga So.. 3d wkMay 1,469
Ches. & Ohio— 3dwkMay 198,987
Chic. Bur. & Q.d April 3,255,366
Chic. & East.111. 3d wk May 88,166
Ohio. Gt. West'n 3d wk May 97,603
Chic. Ind. & L 3dwk May  59.807
Ohio.Mil. & St.P. 4thwkMay 865,523
Chio.& N'thw'n. April 2,711,697
Chio.Peo.&St.L. April 69,754
Ohjo.R'k I. &P., May. 1,556,545
Chio.St.P.M.&0O April 598,063
Chio.Ter. Tr.RR. 3dwkMay 24,852
Chic. & W. Mich. 3dwk May 31,348
Choo.0Ok.&Gulf. 2d wk Apr ~ *17,355
Cin.G.&Ports'lh April.. 4,833
dnuN.O.&T.P April.. 320,561
Cin.Ports.&Vir Maroh 22,716
Clev.Can. &So. 3dwkMay 13,400
CI.Cin.Oh.&8t.L 3d wk May 254,741

Peo. & East'n AcPr” ........ 157,847
Cl.Lor. AWheel. 3d wk May  27.807
%%L Mldla&nd...l. ﬁpr_lll ........ %ggg%g

1.H.V. &Tol. Apri ,
Col. Sand'y & H. 3dwkMay 15,366
Colusa & Lake.. April...... 1,400
Crystal............. . Maroh. 1,493
Cumo’l'd Valley Maroh....... 67,786

Denv. & Rio Gr. 3dwk MaK 148,800

Des M. &KanC. ithwkMo 4,433
Des M. N. &W.. April 35,465
Det.G.Rap. feW. 3d wkMay 30,945
Det. & Lima No. 3d wk May 7,219
Det.& Mackinac Maroh 55,454
Duluth S.S.&Atl 2d wk May 40,584
EltcinJol.&East. April 113,486
Kile. s April 2,604,544
Eureka Springs. Maroh....... 4,844
Evans.Alnd’plis 3d wkMay 5,603
Evansv. & T.H. 3d wkMay 24,952
Fitchburg.......... April........ 656,367
Flint AP.Marq. 3dwk May 49,678
Fla.Cent.& Pen. 3dwk May 95,610
Ft.W'th&Den.O. 3d wk May 30,286
Ft.W. &Rio Gr. 3dwkMay 5,794
Gads. & Att. U. April....... 641
GeorgiaRR...... 3dwkMay 23,885
Georgia &Ala.. 3dwk May 22,139
Ga.Car'la<€No. Maroh....... 80,048
Geo. So. €Fla.. A(;)rll ........ 68.429
Gr.Rap. AlInd.. 3d wkMay 34,963
Cin.R.AFt.W. 3d wk May 7,410
Traverse City, 3d wk May 676
Mus. G. R, &1 3d wk May 2,17C
Tot.alllines 3dwk May 45,219
Gr.Trnk Systm 3dwk Maj 449,483
Chio.&Gr.Tr. 2dwkMay 72,994
Det.Gr.H.&M. 2dwk May  16.430
Great North'D— i
St. P. M. & M. April........ 1,416,148
Eastof Minn. April.. 20,553
Montana Cent April..

Tot. system. April..
G'lIfB’'mnt&K.O. April..
Gulf &Chlc%%fo. April.

i

Hoos. Tun. AWil. April

Hous.ATex.Cen Maroh___ 207,978
Ilingis Central! April....... 12122460
Ind. Dec. AWest January.. 34,998
Ind. 111 A lowa. Maroh 78,936
In.AGkNorth'n, 3dwk May 60,570
jinteroo. gMex.) Wk May 14 65,900
liowa Centrali 4thwkMay 55,387
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1897.

9
20,275
28,259
51,685

18.000
7.000
3.000

193,917
20,684
7,791
2,784,381
151,414
19,694
45,241
11,021
18,243
,982,520
106,675
1,925

,002,729
48,074

1,805
196,752
,675,825
72,595
86,256
54,969
776,946
,208,610
64,988
,202,490
518,365
20,964

1,093,447
100,479
160,278

1,354,204

9,620
3,018
3,350
224,939
11614421
37,015
77,541
49,253
56,900
45,892

Jan. 1 to Latest Dale.

1898.

6m114
657,164
195,948

499,726
252,581
250,288
832,550
587,762
35,171
12,498,368
424,119
105,446
153,959
225,30
33,143
8,687,461
2,671,380

9,345
143,583

172,589
1,519,763
8,723,vilO

18.228
1,987,414
2,824,633
3.251,612

265,482

4,363,289
13,107,205
1,597,235
1,982,944
1,165,897
13,013,056
10,911,962
297,445
7,063,936
2,451,606
441,777
658,079
*444,379
17,098

1,377,283
320,894

4,910,574
421,866
677,795

6,010,235

49,583
18,670
14,762
714,688
18,860,347

239,992
1,350,982
1,234,600

736,929

1897.

55,813
582,765
185,770

454,235
205,007
185,07
725,680
486,188
23,082
10,559,3 i4
439,022
79,542
146,928
20 ,676
53,030
7,832,643
2,263,505

240,141

4,223,794
11,113,653
1,532,8 9
1,760,730
1,050,408
11,029,922
8,884,843
271,531
5,652,343
2,136,468
411,852
563,181
*301,249

128,8b9
455,261

127,824
481,715
379,686

342,804

3,676,873
361,434
622,347

4,660,654

702,106
17,076.741
37,015
205,058
1,279,476
996,040
617,295

Latest Gross Earnings.

Roads.
Weekor Mo

Iron Railway... jApril
Jack. T. K. WjApril
Kanaw’aA Mich 3d wk May
K.C.F Scott&M. 3d wkMay
K.G.Mem.A Bir. 3d wk May
Ean. C.N. W....
Kan. City &Om.
K. C. Pitts. &G.
Kan.C.Sub.Belt.
Keokuk&West.c
L. Erie & West.
Lehigh & Hud..
LehighVal. RR. i
Leh. V. Coal Co. April.......
Lex'gton&East. March—
Long IslandRR.
Lon%Is.S stem,
Los nEq. erm..
Louis.Ev.&St.L
Lou. H. &St. L ..
Louisv.&Nasliv
Macon & Birin..
Manistique.......
Memphis&Ohas.
tMexican Cent..
Mexican Inter’l.
tMex. National
Mex. Northern .
tMexican R'wav
Mexican So....... 2
Miuneap.& St.L. ithwkMay
M. St.P.&SdBikMay
Mo. Kan. & Tex 3dwk May
Mo.Pac.&lronM 3d wk May
Central Br'oh. 3d wk May
Total............ d wk May
Mobile & Birm.. 3d wk May
Mobile & Ohio.. May...
Mont.&Mex.G'f Maroh
Nash.Oil.& St.L. April........
NevadaCentral. March
N. . .8A3).rl(.. .
N.Y.Ont. &W .. 3d wk May
N. Y. Susg. & W. April........
Norfolk & West. 3d wk May
Northes’n(Ga.)I. Maroh
North’'nCentral. April........
North’'n Pacific. 3dwk May
Ohio River........ 3d wk May
OhioRiv.&Chas. April
Ohio Riv.&L.E. April
Ohio Southern.. April
Om.Kan. C &E. 2uwkMoh.
Oreg.RR.&Nav. 3d wk May
Oreg. Sh. Line.. Maroh.......
Pac. Coast Co.. Maroh..

Aé)ril ........
3d wk May
4thwkMay

thwkMay
3d wk May
3d wk May

April........
3dwkMay
3d wk May
3d wk May
April........
April..

Pacific Mail.. Maroh
Pennsylvania”. AJ)riI ......
PeoriaDeo.&Ev 3d wk May

Petersburg....... April........
Phila. & Erie... Maroh
Fhila. ARead... April.

Coal & Ir. Co. April.

Tot. both Co’s April.
Phil. R. & N. E. April
Phil. Wilm. & B. Aprii.
Pitts.C.C.&St.L. April.
Pitts.Lisb.& Wn April.

Pitts.Bes.&L.E. April........
3dpwk May

Pitts. k€eWes'n..
Pitts.Cl.&Tol. 3d wk May
Pitts. Pa. & F. 3d wk May
Total system, 3d wk May

Pittsb.Y0.&A.. April.

Rioli.Fr'ksb&P. Maroh..

Rich.& Petersb. April........

Rio Grande Jet. Maroh. ...

RioGrande So'n 3d wk May

Rio Or'de West. 3dwk May

St.Jos.&Gr.l... 3dwk May

St. L.Ohi.& St.P. April

St.L.Ken'et& So April .

St.L.&SanFran 3dwk May

St.L. Southwest. 3d wkMay

St.Paul & Dili.. April.

San.Ant. &A. P March

SanFran.&N.P. April

S. FePres. &Ph. Istwk May

Sav.Fla.&West. April........

Sher.bhrev.&So. 4thwkApr,

Sil. Sprs. O. A G. Maroh.

Silverton......... Deoem

Sioux C. & Nor. April..

So.Haven&East April

So. Pacific Co.—
Gal.Har.A S.A Maroh.......
Louis'a. West. Maroh
Morgan’'sL&T. Maroh.
N.Y.T. &Mex. March..
Tex. &N. Orl.. Maroh.
Atl. Prop’tes.0 March..
So. Pao. of Cal. March.
So.Pac.ofAriz, March.
So0.Pao.ofN.M. Maroh.
NorthernBy.. March
Pacific system March.___

Total of all./ April.......

Southern By.... 3d wk May

StonyCl. &0.Mt March..

Texas Central.. 3d wk May

Texas & Pacific. 3d wk May

Tex. S.V.& N.W, A'pqul...

Toi.&OhioCent 4thwkMay

Tol.P. & West.. 3dwk May

Tol.St.L.AK.0 3d wk May

Union Pac.RR.. Maroh.......

Un.P.Den.&G.. Sd wk May

Wabash............. 3d wk May

Waeo&Northw Maroh.......

W.Jersey&Sea'e April..

W.V.Cen. APitta April

WestVa.&Pitts February.

Western of Ala Maroh

West.N.Y.APa 3dwkMay

Wheel. A L. Erie 3d wk May

Wilkesb.AEast, April

1898.

4,058
31,033
10.537
80,7¢ 0

| 5,358,172

15,796
66,235
283,873

' 1.634.618

1545,000

'’ 3.179.618

53,756
811,973
1,208,315
3,353
87.138
35.514

2,679
132,482
67,000
117,678
132.290
62,990
16,125
271,810
6,141

474,066
107,148
517,552

23.566
187,727

1,279,746

975.313
302,294
152,706
171,491

' 3,090,362

4,695,462
437.679
1,004
4,506
117,799
3,544
50.240
18,269
37,076
1,298.524
72,092
252,467
14,812
191.314
102,469
26,478
52,875
52,400
27,950
34,497

1897.

2,355
28,2 c8

216,538
2*8,070
112,299
57,706
75,000
12,899
51,065
74,722
167,659
410,00.
19,00c
429,00c
6.025
325,256
143,429

5,011,972
16,489
59,56)

290,621

1,554,313

1,088,392

2,642,705
46,201

747,873

1,057,65*
4~ 632
34,484
17,036

8,253
59,773
80,447
64,266
33,704
22.227

6,819
45,800
19,152

374,166
89,330
439,963
19,834
139,413
1,079,178
789.311
229,020
126,171
154,613
2,564,489
3,845,671
337,781

50,400
17,788
27,433

[VOL,

IXVI.

Jan. 1 to Latest Date.

1898.

17,098,
126.977
203,957

1,846,187]
606,964
115,313
101,490

1,304,228
187,099
217,578

1,%99,549
113, 66

5,537,715

4,275,905

50,499
1,376,392
1,438,260
25,904
569,979
186,602
8,455.774
19,649
34.899
592,443

5,219,676
839,726

2,350.956
128,642

1,556,200
253,993
814.104

1,391,408

4, 56,669

9,633,114
499,354

10,132,468

150,864
1,765,81*
403,4¢ 5
1,787,395
11,171
14,602,129
1,324,052
6 >7,400
4,412,01
10,650
2.012,827
7,947.i 68
316,548
76,120

20,715,209
329,»95
209,618
790.519

6,562,859
6,128,717

12.711.576

193,845
2,880,908
5,106,077

15,3il

278,526

610,291

379,191

108.253
1,104, 35

433.802

177.803

123,849

72,677

164,835
1,139,055

464,281

109,912

20,236
2,572,894
1,932,884

435,201

427,568

228,042

267,453
1,152,807

94,854
44,255

77,922
7,510

1,325,667
313,694
1,579,638
73,897
396,336
3,766,496
2,648,717
916,730
421,317
508,804
8,709,753
18,016,030
8,015,541

1.454112
4,932,41«
48,560
645,078

52,975
167,127
1,076,204
539,276

1897.

12,508
115,760
178.505

1,688,019
458,258
109,588

97,521
728,160
160,884
198,724

1,244,410
103,678

5.326.140

4,237,734

44,675
1,255,122
1,322,105
22,443
508,431
162,139

356,487
1,642,465
7,830
13,638,233
1,316,200
644,741
4.004.140
16,406
2,062,554
5,584,939
326,269

326,907
196,756
826,050
6,106,799
5,548,753
I, 655,552
179.106
2,722,008
4,380,495
15,782
158,770
563,969
281,226
95,568
945,997
276,267
162,815
112,199
56,886
128,258
844,922
411,282
95,762
16,748
2,207,647
1.634,056
386,165
425,247
194,438
234,932
1,130,077
89.348
40,705

60,239
6,707

1,099,999
258,465
1,291,641
63.808
389,426
3,159,630
2,171,303
644,104
332,507
450,586
7,006,571
14 843,043
7,340,831
2,603
77,757
2,477,959
11,106
657,693
326,993
795,075
3,118,051
1,225,779
4,133,998
53,614
604,461

50,342
165,385
988,401
370,574
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June

Latest Gross Earnings.

Weekor Mo  1898. 1897. 1898. 1897.

. . $ $
Wisconsin Cent. 2d wkMay 10%,530 77,807 1,749,180 1|45$7,598
Wrightsv.ATen. April........ 5,791 5,388 29,999 27,735
York Southern. March. 7,439 5,6831 16,734

13,914

a These tigures Include results ou leased lines, bincludes earnings
from ferries, etc., not_given separately. c Includes Des Moines &
Kansas City for all periods. d IncludeS operations of the Ohio. Bur-
lington A Northern in both years. e Includes results on A T. & 8.
Fe, Gulf Col. A s. Fe, 8. Fe Pacific old Atlantic & Pacific' and So.
Cal. Ry. f Includes the Paoiflc system, the Atlantic properties and
the Houston & Texas Central system. i i

*Figures from 1stweek of April include earnings on railroad only;
previous to that they inolude results on railroad and mines. i

t Includes Chesapeake A Ohio So’western, Ohio Valley and Chicago
And Texas for 1898 but not for 1897

JMexiean currencY_. . .

1 Covers results of lines]directly operated east of Pittsburg.

Latest Gross Earnings by Weeks.—The latest weekly earn-
ings in the foregoing are separately summed up as follows:

For the third week of May our final statement coveis
82 roads, and shows 14'99 per cent increase in the aggregate
over the same week last year, *

3d week of May. 1898. 1897. Increase. Decrease.
. , , $ $ $ $

Prewousk/ rop'd (61 rds 5,765,723 5,081.99 712,742 29014
Atlantic A Danville...... 11,184 11.021 163
Chicago A W. Michigan.. 31,348 26,59 4,749
Cleve. Canton A South'n. 13,400 14,26 865
Cleve. Cin. Ohio. A8t. L . 254,741 246,296 8,443
Det. Gd. Rapids A West 30,945 23,291 7,654
Fla. Oent. A*Peninsular 95,610 50,1- 45,430
Georgia 23,88f 24,000 Li5
Grand Trunk >

Ohio. A Grand Trunk » 419,483 409,845 39,638

Det. Gd. H. A M........
Kan. City Ft. 8. A Mein 80,760 75,551 5,209
Kan. C. Mem. A Birm... 29,468 17,968 11.500
Kansas City A Omaha. 4.35 3.988 865
Keokuk A Western........ 10,277 9,679 59c¢
Louisv. Evansv. A St. L. 27.537 2\282 2,255
Mobile A Birmingham... 4,809 6,025 1,216
Norfolk A Western........ 235,604 214,889 20,715
Northern Pacific............ 460,858 332,644 128.214
Oregon RR. A Nav 3.5a2 7,8 50,968
Texas Central . 4,506 3,710
Un. Pao. Den. A Gulf.... 72,092 69,585 2,507

Total (82 roads)....... 7,755,665 6,741,429 1,042,446 31,210
Netincrease (14*99 p. 0.) o 1.011.236

Net Earnings «loathly to Latest Dates.—The table follow-
ing shows the gross and net earnings of Steam railroads
reported this week. A full detailed statement, including ail
roads from whioh monthly returns can be obtained, is given
once a month in these oolumns, and the latest statement o'
this kind will be found in the Chronicle of May 21, 1898
The next will appear in the issue of June 18, 1898.

— Gross Earnings. ----- -Net Earnings.—
1898. 1897. 1898. 1897.
Roads. $ $ $
Alabama Gt.8outh.aApr. 124,790 118,294 23,847 18,700
Jan. 1to Apr. 30.... 568,721 502,422 146,063 118,648
July 1to Apr. 30.... 1,474,179 1,361,468 500,166 456.508
Bait.*Ohio Soutb.b.Apr. 591,492 491,274 151,627 126.477
Jan. 1to Apr, 30.... 2,234,210 1,936,»64 595,644 513,415
July 1to Apr. 30.... 5,723,209 5,108,090 1,733,668 1.538,818
Canadian Pacific,a.. Apr. 1,958,462 1,617,859 717,091 627,117
Jan. 1to Apr. 30___ 7,204,910 5,731,822 2,409,619 1,905,496
Ohio. Burl.AQuin.b.Apr.. 3,255,366 2,675,825 1,006,667 896,957
Jan. 1to Apr. 30....13.107,205 11,113,653 4,887,217 4,488,673
July 1to Apr. 30....36,055,615 29,697,991 14,573,135 12,532,246
Chicago A Ea8t.lIIl.LbApr. 296,895 321,195 100,713 130,360
Jan. 1to Apr. 30.... 1,344,295 1,309,502 553,980 547,879
July 1to Apr. 30.... 3,566,609 3,317,219 1,566,604 1,457,473
Clev.CIn.C.ASt.L.a. Apr. 1,164,765 1,068,979 281,434 243,406
Jan. 1to Apr. 30.... 4,516,735 4212778 1,118,478 1,091,468
July 1to Apr 30....11,937,577 10',932"200 2,815,864 2,769,605
'i..Peoria A East'n.a.Apr. 157,847 120,098 38,541 5,069
mmaJan. 1to Apr. 30.... 607.267 523,000 163,115 109,678
Ms1July 1to Apr. 30.... 1,559,566 1,356.377 411,493 239,554
Den. eR. Grande, b. Apr. 647,788 552,946 264,219 252,473
Jan. 1to Apr.30.... 2,497,436 2,000,790 990,453 821,829
July 1to Apr. 30___ 6,972,954 5,770,249 2,777,098 2,358,293
Erie.a .. e Apr. 2,604,544 2418567 553,615 536,342
Jan. 1to Apr. 30 ... 9,940,370 9,272,436 1,931,893 1,822,066
July 1to Apr. 30....28,181,333 25/873/359 7.047,558 6,607,875
Fonda Johnst. A Gloversv.—
Jan. 1to Mar. 31 ... 54,692 51,107 13,834 18,784
lowa Central.b........ Apr. 139,237 109,042 33,654 20,653
Jan. 1to Apr. 30.... 570,816 485,07 163,252 133,677
July 1to Apr. 30.... 1,547,521 1,298,486 507,480 388,792
Lehigh Valley in N. Y .—
an. 1to Mar.31___ 1,172,711 1,120,576 397,545 323,340
Lehigh Valley RR .. Apr. 1,366,272 1,376,463 264,583 240,408
an. 1to Apr. 30.... 5,537,715 5326,110 1,285,T97 937,773
Deo. Ito Apr. 30 ... 7,076,827 6,877,478 1,729,278 1,294,695
Lehigh Val. Coal Co.Apr. 801,109 743,135 def.87,953 def.83,552
an. 1to Apr. 30___ 4,275,905 4,237,734 df.205,551 df.222.225
Deo. 1to Apr. 30 ... 5,784,882 5,6 17,497 df.264,946 df.251,801
Louisv. & Nashv.b....Apr. 1,773,966 1,569,403 479,750 424,826
Jan. Ito Apr. 30 ... 7,190,829 6.434,703 2,220,153 1,963,800
July 1to Apr. 30....18,264,643 17,027;621 6,030,539 5,495,054
Memphis&Chas’'n.a Apr. 111,182 97,263 29,464 8,590
Jan. 1to Apr.30__ 512,931 414,056 131,737 70,943
July 1to Apr. 30.... 1,327,1371,143,365 336,524 292,962
Mexican Central....Apr. 1,143,752 1,170,179 400,027 422,710
Jan. 1to Apr. 30.... 4,469,381 4,396,568 1,312,447 1,534,133
Mexican National... Apr. 490,727 514,433 *210,053 *234,823
Jan. 1to Apr. 30.... 2,023,272 2,013,164 *916.888 *967,047
Minn. A St. Louis.a. Apr. 153,779 131,885 46,930 40,702
Jan. 1to Apr. 30.... 641,225 561,169 240,793 203,879
July 1to Apr. 30.... 1,884,856 1,658,323 763,586 696,276
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Gross Eamings.- -Net Earnings.-
1898. 1897. 1898. 1897.

Roads. $

Mobile A Birm'gh’m. Apr. 27,058 23,233 5043

Jau. 1to A%r. 30" 135,012 104,543 40.423 1%’833

July 1to Apr. 307 ... 313,274 312,293 62,249 84,'216
Monterey* Mex.G'f. Mar. 135,051 143,429

Jan Lto Mar. 31 . 403405 356487 13%,’7158 1;57;,’185
N Y. Ont. A West.a Apr. 285,380 300,190 62,105 76.832

Jan. | to Apr. 30.... 1,140,601 1,119,019 278.905 260,549

July 1to Apr. 30.... 3,323,182 3,245,724 930.330 957.066
Norfolk A West'n.a. .Apr. 950,320 799,949 233.740

Jau. 1to Apr. 30.p... 3,720.206 3,330,029 1,062,030 %,%?%%%

July 1to Apr. 30.... 9,492,362 8,797,650 2,946,367 2,222/997
Oregon RR A Nav.b Apr. 580.852 315,734  1214.34

an Tto Apr. 300 2122435 1179678 Tooyots 15er 86

July 1to Apr. 30.... 5,764,875 3,893,230 12 537,984 11,655,392
Peoria Dec. AEv..... Jan. 70,312 71,475 19,233 20,075
Phila.Wilm.ABalt.bApr. 811,973 747,873 201,024

Jan. | to Apr. 30£ 2,833,908 2,722.003 53(‘)6,'%(3)72 51;%?%1

Nov. 1to Apr. 30 ... 4,379,870 4,070,070 933471 873271
Rio GPnde South.b.. Apr. 34,321 29,392 17.406

Jau. 1to Apr. 30 Pr 139389 107,192 70,811 3181é43769

July 1to Apr. 30.... 351,890 335,878 157,232 145,293
Rio Grande West.b. Apr. 274,456 199,678 120,652

Jan. 1 to Apr. 300 939,255 717,022 365,834 22%%%

July 1to Apr.30.... 2,769,481 2,011,729 1,058,678 667’,176
St. Jos. A Gd. Isl......Apr. 94,100 70,095 22,357

Jan. 1to Apr. 30.... 396,979 356,279 129,519 102%%

July Tto Apr. 30.... 1,056,621 792,244 384899 169639
Southern Pacific..b. Apr.  4,695,4623,845.671 1 589,811

Jan. 1to Apr. 30..?...18.016,030 14,843,043 6.198,864 ﬁﬁﬁi‘é‘é%

July 1to Apr. 30....... 46,486,545 41,295,316 18,212,787 14,884,931

Southern Railway, a Apr. 1,613,011 1,489,813 441,877 389,825
Jan. 1to Apr. 30.... 6,811,432 6,333.461 2 159.049 1,928.019
July 1to Apr. 30....17,305,187 16,172,047 5,660,134 5,227,374

Visalia & Tulare—

Jan. 1to Mar. 31.... 1,862 2,062 414 639

W. Jersey A Seas’e.bApr. 191,314 191,074 43,754 47.689
Jan. 1to Apr. 30— 645,078 607,461 103,9-60 90,252

West.N.Y.A Penn. b.. Apr. 249,596 218,605 56.970 61.407
Jan. 1te Apr. 30 ... 16,504 832,801 233,036 172,931
July 1 to Apr. 30.... 2,763,328 2,503,938 970.814 805.132

Wilkesb'reAEast__Apr. 34,497 27,433 16,333 9,779
July 1 to Apr. 30 ... 432,604 357,456 226,005 168,589

a Netearnings here given are after deducting taxes.

b Net earnings here given are before deducting taxes.

* Deducting other expenditures for repairs.replaoements and general
expenses, net income aggllcable to interest on bonds in April was
$31.657, against $120.330 last year, and for January 1 to April 30
$365,842, against $537,784. This is the result in Mexican dollars
treated_(according to the company’s method of keepmﬁ its aoeounts)
as_equivalent to 80 centsin United States money—that is, depreci-
ation bevond 20 per oent, has already been allowed for.

t Net earnings here given include miscellaneous income.

Interest Charges and Surplus.—The following roads, in
addition to their gross and net earnings given in the fore-
going, also report oharges for interest, &o., with the surplus
or defioit above or below those charges.

r— Inl., Rentals, 6c.—%<-Bal, ofRet Earn’gs
1898. 1

897. 1898. 1897.

. Roads. $ $
Ohio. Burl.A Quincy. Apr. 890,000 876,200 116,667 20,755
Julylto Apr.”30.... 8,900,000 8,762,018 5,673,135 3,770,228
Chic. A East. Ill....... Apr. 127,425 123,701 *5,902 *33,424
July 1to Apr. 30.... 1,272.845 1,182,948 *425.086 *405,312
Olev.Cin.Oh. ASt.L.Apr. 237,514 237,765 43,920 5,641
July 1to Apr. 30.... 2,415,558 2,388,327 400,306 381,278
Peoria A Eastern.. Apr. 36,802 36,802 1,739 def.31,733
July 1 to Apr. 30.... 363,017 368,017 43,476 def.78,463
Denver A Rio Gr'de.Apr. 216,586 200,849 47,633 51,624
July I to Apr. 30.... 2,026,825 1,963,397 750,273 394,901
Rio Grande Southern. Apr 17,898 14,081 def.492 def.2,602
July 1to Apr. 30.... 156,434 140,822 798 4,471

* After allowing for other income received.

STREET RAILWAYS AND TRACTION COMPANIES.

The following table shows the gross earnings for the latest
period of all street railways from whioh we are able to ob-
tain weekly or monthly returns. The arrangement of the
table is the same as that for the steam roads—that is, the
first two oolumns of figures give the gross earnings for the
latest week or month, and the last two oolumns the earnings
for the oalendar year from January 1to and inoluding suoh
latest week or month.

STREET RAILWAYS AND TRACTION COMPANIES.

Latest Gross Earnings.  Jan. 1to Latest Date.

Gboss
Earnings. Weekor Mo 1898. 1897. 1898. 1897.
_ $ $ S

Akron Bedfd A Clev. April. 6,377 6,373 23,441 23,419
Amsterdam St. Ry... April. 3,901 ,601 5,724 14,061
Atlanta Railway..... April..__ 7,039 6,971 25,880 23,598
Baltimore Con.Ry,*... April , 184,002 181,392 677,647 661.696
Bath St. Ry. (Maine). April.. 1,639 1,510 5,609 5,292
Bay Cities'Consol.... April.. 6,146 6,184 24,785 24437
Binghamton St. Ry... April . 11,233 10,929 44,616 40,50 2
Bridgeport Traction. April 25,900 24,429 100,31 91,56 2
Brockton Con. St. Ry. April..__ 26.070 25,031 97,564 94,62 5
Brooklyn Elevatedt. April.. 1127,835 1150,860 t553,600 t581,95 1
BPklyn Rap. Tr. ﬁo.—

B el gl May. 528,348 488,059 2,287,315 2,036,048
Charléston City Ry.. . 15,005 .... ... 52,102
Citizens' St.Ry.,In JJ April 79,902 68,031 315,395 283,626
Ottiz ns’(Muneielnd. arch .... 5,545 ,50 16,223 13,102
City Eleo. (Rome.Ga.) April. 1682 1,656 6,335 5,949
Cleveland Eleotrio... April. 137,974 128,817 544,984 500,780
Cleve. Painsv. AE. . April. .... 7,0 5,6 3,3 20,548
Coiambus St. Ry. (O.) April. 51,423 45.461 204,541 182,792
Oonsoii'd Trac. (N. J. .... 252,290 238,813 965,245 883,540
Danv. Gas EI. Light i

Street RY......cceeu.... April. 8,519 8330 36,981 34,833
Denver Con. Tramw.. 56,899 57,139 218,287 214,321
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G Latest Gross Earnings. Jan. 1tolLatest Date
ross

“Earnings. WeekorMo 1898. 1897.  1898. 1897

. $ S & 9
Detroit Citi'ns’ St.Ry. 3dwk May 20,951 22,329 417,73 3*5,°88
Detroit Eleo. Ry.. April...... 31,610 32, 8- 129,98 13 ,9%7
Dulur.h 8t. Ry.". April........ 14,81 15,04 = 57,49 54,51 «
Erie Eleo Motor Co.. February.. 10,103 9,116 21,089 19,374
Ft. Wayne <e Belle .

Island (Detrol April___ 14,707 14,105 57,173
Galyesion City Ry... 15,668 14,559 i
Harrisburg Traction April......... 18,64.) 15,956 72,916
Herkimer Mohawk 11 i

ion a Fkfort El. Ry. April......... 3,570 3.51- 13,211
Honston Eleo. St. Ry. March 17,294 14,005 37,861 41,515
Interstate Consol, 0i

North Attleboro.... 10,297 9,523 27,01 26,843
Kingston City Ry.... 3,8 5 4,040 153'a 15,235
Lehigh Traction ..... 6.93b 7241 30 43- 1,751
London 8t. Ry. (Can.). 1.66 1,564 34,52 30,514
Lowell Law. & Hav.. . 114,451
Metrop\.ﬁ/Kansas City, U 635,339
Metro. W. Side,,(Ohio.

Montgomery 8t. Ky. 16 104
Montreal Street Ry.. 392,076
Nassau Eleo. (B’klyai b4»,850
Newburgh Electric... 18, 60
New London_8t. Ry.. 109 6
New OrleansTraction 421,678
Norfolk St. Ry........... A 41.501
North i hie. St. Ry... 1,007,376
North Shore Traction 79,495
Ogden»burg St. Ky... ,160
Paterson ¥ ...... e 95,235
Richmond Traction.. 43,781
Roxo’hCh.H ANor'n 5
Schuylkill Val. Trac. 14,935
Sci antrn & <arbond’e =
Scranion <t Pittston 18,384

Boranton Railway
Syracuse Rap. Tr. Ry. A

lIoronto Ry ..........

Twin City Rap. Tran.

Union (N. Bedford).. .

United Tract. (Pitts.) i

United Tract. (Prov.] April. §

Unit. Frac. (Readingg April...... 14,029 13.260 50,7 «1 ,512
Wakefield A Stone.... April........ 3,952 4,208 4,29* 14.557
Waterbury Traction.. MI‘IL...... 21,02« 18,537 84.071 72.54-
West Chicago_at. Ry May 29 78,065 74,70 1518.311 L465,146
Wheeling Railway... Maroh...... 1245 i2,44 9,27 36,532
Wilkesb, €Wy. Valley April 37.091 35,538 147,367

* Includes Baltimore Traction and City * Suburban for both years

tTrolley o trs commence! ruunlug ou Brooklyn Brl Ige February 16,
189s, which -icoouuos for decrease in ootnpaay’s «arui g-

t Strike during 15 days of March, 1893; no oars running.

'‘Street Railway Net Earning**.—The following table gives
the returns of Street railway gross and netearnings received
this week. Ini reporting these net earnings for the streetrail-
ways, we adopt the same plan as that for the steam roads—
that is, we print eaoh week all the returns received that
week, but once a month (on the third or the fourth Saturday)
we bring together all the roads furnishing returns, and the
latest statement of this kind will be found in the Chronicle
of May 21,1898. The next will appear in the issue oi June
18, 1898. . .

— Gross Earnln%s.———— >-— Net Earnings.—
1898. 1897. 1898. 1»97

Boads. $
Amsterdam St. Ry...Apr. 3,904 3?2604 658 3’735
Jan. 1to Apr. 30 15,724 14,061 3,136 1.8/6
Danv.Gas El.-L.&St.Ry. Apr. 8,5:9 8.330 3,778 3,«14
Jan. 1to Apr. 30.... 36,984 34,833 17,692 16,236
Herkimer Mohawk Illon
* Frank. Elec. Ry Apr. 3,570 3,518 1,943 1.889
Jan. 1to Apr. 30.... 13,211 14,189 6,212 7,051
New Orleans Tract.. Apr. 10 *,066 103,991 447 4 37,181
Jau. 1to Apr. 30.... 441,441 421,678 186,419 148,5*7
Roxb’ghChes HIII&N.Apr. 6,111 5,406 3,468 1,044
Jan. 1to Apr. 30.... 25,489 17,554 7,578 2,984
Southern Boulevard (N. Y.)
Jan. 1to vlar. 31.... 9,153 8,989 3,265 3,519
Union Street Ry. (N.Y.)—
Jan. 1to Mar 31.... 133,076 111,194 22,232 30,995
Utica Belt Line (N Y.)—
Jan. 1to Mar. 31.... 41,361 35,682 11,548 8,502

Interest Charges and Surplus.—The following Street
railways, in addition to their gross and net earnings given is
the foregoing, also report charges for interest, &o., with the.
surplus or deficit above or below those charges.

— Int., rentals, etc,——. mBat. of Net Eam’s.-
1898 1897. 1898. 1897.
Hoads. $ $
Roxb’ghChes.Bil&N Apr. 2,219 1,930 1,219  def.8S6
Jan. 1to Apr. 30....... 8,5i0 7,554 del.932 del 4,570

ANNUAL REPORTS.

Annual Reports.—The following is an index to all annual
reports of steam railroads, street railways and miscellaneous
companies which have been published since the last editionf
of the Investors’ and Street Railway Supplements.

This index does not include reports in ‘to-day’s Chronicle.

R ailroad and Miscb1.C0’s Railroads and Mis. Co. (Oon.)-
Volume 66— Vnlume 66—

American Tobacco Lehigh & Wilkesharre Coal 8u8
Mexican Central..... 898
Michigan Central.... . 807

.. 854 Monomiaheia River RR... ... 950

Cm. Ham. & Dayton Ry. System.. 808 New England feleonone & Telg.. 951

ClIncinna i & Musk. Valley. . 855 N.Y.Chicago & St. L 8:s

Cleveland sMarietta. 950 Ohio River RR .

Cleveland & Pittsburg. . 949 Pacidc Mail 88.C o

Detroit Grand dapids 855 Philadelphia Com

Erie Telegraph < Telephone.. 951 Pittsburg & Lake ;

Flint & Pere Marquette ... 854 Reece Button Hole Mach. Co.

Standard U -pe & Twine.
Swift4 On
United Gas Impt..
U. S. Rubber Co...

Wilmington A Northern RR ..

General Electric...

L. 8here Sys.—Mah oal RR. 8W7
Lamson Consol. Store Service Co..1042
Louisrv. Ev. & St. Louis Cons. RR.. 999
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Chicago & North Western Railway.
("Earnings for the year ending May 81,1898.)

The preliminary report for the late fiscal year as reported’,
by telegraph snows results, partly estimttei, as follows:

1897-8. 1896-7. Ohanoes.

Tearend May 31- $ $ $
Gross earni gS......cceeees .. 35,992.726 30 980.255 Inc. 5,012,471
18,8-2,811 Ino. 3.660,957"
13,448,958 12,097,414  Ino. 1,351,514
... 1,0-7,982 1,058,379 Ino. 39,603-
Balance.........c.c....... 11,039,065 Ino. 1,311,911
Interest on bonds.......... ... 6,48 7,950 6,49 ».519 Deo. 2,569*
. Balance 5,863.026 4,548.546 Ino. 1,314,480
Sinking funds... 517,260 196,412 Ino. 20,848’
Total net 5,345,766 4,351.134 Ino. 993,632
Other income.... 336,790 Ino. 120,145
_ Total net income__ ... 5,802,701 4,688,924 Ino. 1,113,777
Dividends........c.cc..... . ... 3,519.823 3,518,650 Ino. 1,178-
SUrplus....ccoceecvveeneninnns 2,282,878 1,170,274 Ino. 1,112,604

Operating expenses are charged with greatly increased out-
lays for betterment* and improvem mts a« follows: O i ac-
couut of roadway, track, bridges, etc., an increase of $729,291,
on acc »unt of equipment au increase of $1,257 014, a total
increase in the«e cnarges over the previous year of $1,988,-
305.—V. 66, p. 426.

Chicago Rock Island & Pacific Railway.
( Report f<rr the ye ir ending March 31, 1898.)

The annual report in pamphlet form has besm issued this-
wees, and the remarks of President R. R. Cable will be
found on p iges 1091 and 1092.

Tne comparative statistics for four years, made up in the
usual oomplete form for the Chronicle, are given below:

OPERATIONS.
1897-98. 1896-97. 1895 96. 1894-95.-
Miles operated........ 3,568 3,571 3,571 3,571
Operations—
Passe gers carried. 4 925,034 4,723,217 5.131.406 4,6U,127

Passenger mileage.. 196,837,343 178,084.817 301.045,126 193,153.346
Rate per pass p. m. 2*102 ots.  2*187 ots. 2*089 ots.  2*L50ots*
Freight (t ns)carr'd 7.755,715 6,492,168 6,394,522 6,227,105
Freight (tons) 1in*. tl1,421.433 tl i75.517 t1,076,846 t1,071.768
Av. ratep. tonp. in..  0*97 cts. 0%96 ots.  1*03 ots. 1*05 ots.

* Comp my’s freight not Included, t Three elphers omitted.
BARNINGS AND EXPENSES.

i 1897-98. 1896-97. 1895-96. 1894-95.
Earnings—
Passenger... 4,316,817 4,072,127 4,445,953 4,338.053
Freigh ... 13,835,995 1i,229.1 5 11.159.100 1»,206,686
Mall, ex.,rents, Ac.. 1,395,771 1,845,351 1,754.6u0 1,876,077
Gross earnings.. 19,548,583 17,146,653 17,359,653 17,420,816
CTItSEs
M;!I_nt, of way. &o... 2,968,7*1 2,709,691
Maint, of equlpm’t.. 1,710.855 1,424, *13°l
C nd’'g tiausport’'n.. 6.155,513 5,756,123 ~11,866,594 12,682,261
General......c.coe... 906,295 852.6201
Taxes....... . 854,563 869.670J
Total....cccoeenee 12,595,967 11,612,828 11.866,594 12,682,261
Net earnings........ 6,9)2,616 5,533,825 5,493,059 4,738,555¢
Per centof oper. ex-
penses to earning. 6443 67*73 68*36 72*80
INCOME ACCOUNT.
. 1897-98. 1896-97. 1895-96. 1894-95.
Receipts— $ $
Neteariiings............ 6,952.616 5,533,825 5,493,059 4,738,555
From laud ilepart't.. 9,000 11,916 38,439 644
Ino. f oin loans,etc.. 470,785 327
Total..oooorovinne 7,432,401 5,546,068 5,531,498 4,754,19»
Disbursements—
Rent leased roads... 671,565 681,730 665,336 694,599
merest on debt ... 3,<20,450 3,321,*%25 3,322,525 3,318,525
issouri Riv.brldges 117,997 99,217 119,650 157,608
Bividefrgjs ............... l,(%84,67)t (9223,11)6 (%23,116 1,(3384,674
ateofdivs.percent . e p.o . C. . 0.
Miscellaneogs ........... P 537 P 2%9 P 825
5,495,223 5,025,588 5,030,906 5,555,731
Surplus... 1,937,178 520,480 500,592 def.801,582
Premium r on
Minn &St.L.honds 407.40D
Deferredint received
on Minn & St.L.bds. . 746,676*
Surplus 1,937,178 520,480 500,592 352,533
GENERAL BALANCE SHEET APRIL 1.
1898. 1897. 1896. 1895.

Assets—
RR.,bldgs,equip,*0.103,967.159 103,890,757 103,632.005 103,380,4341-
Track elevat'n, Ohio. 789,654 601,857 347,857 139,567

RR. bridge, Rock L. 964,1 9 961,129 815,896 815,897
St'’ks&bds.ow'd.&o. 176,952,393 6.935,222 6,914.029 6,802.587
Advances................ 1,956,961 1,956,961 1,956,961 1,956,962
Materials, fuel. etc.. 690,330 1,050,05 71,3 991,369
Lo ns * oth. invest. 559,858 55-* 263 557,794 565,432*"
Aects. receivable. 142.058 778,259 666,7*0 761,835
Cash * cash items.. 5,850,490 3,485,601 8,995,907 3,866,485

Total assets....... 122,873 032 120,221,103 119,758,538 119,280,568

Liabilities—
Stock, oommon....... 46,156,000 46,156,000 46,156,000 46,156.000

Bonded debt............. 62,712.000 62,712.000 62,712,0 0 62,712,000
Ad'n & impt. acct... 8,213,000 8,213,000 8,2)3.000 8,2' tOOO
Accounts payable... 1,261,7-12 586,991 594,9-»7 617,52»
Income account...... 4,540,290 2,603,111 2,0s2,631 1I,*8 ,039

Total liabilities..122,«73,032 120 221 103 119,75«,538 119,280,568-
Includes “ caBitaI stock and bonds of connecting roads, *6,212,-
29";c. R. 1 &P.stock on ha>d. #12,100; 6 p. ¢ _bonds on hand-.
i)>400,<>00; 1st M. coll. 5s purchased for sinking fund, $328,000.
—Y. 66, p. 953.
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Des Moines & Fort Dodge RR.
(For the year ending Dec. 81, 1897.)
Results in 1897 and 1896 were as follows:l

1896.

Rental received from R. I. RR $153,680

-Other Income (including lands)....... , 4,774

TOTAL ot e $155,515 $159,456

Interest charges and miscellaneous.. ..$105,718 $106,029

DiVIidends.....occcooeiiiiiiceee e 4 ,756 45,756

$151,474 $151.785

Burplus $4,041 $6,671
—V. 64, p. 1181.

St. Louis Terminal Cupples Station & Property Company.
(Statementfor 18% Months Ending May 1, 1898.)
The results from March 15, 1897 (date of incorporation), to
-close of fiscal year, May 1, 1898 (13% months), have been
as follows:

Earnings (including only two months’ rent from four new
buildings just completed, which are all leased)................ $311,739 71

Expenses, including taxes and $9,979 incorpotation ex-
penses and disbursements.........cccocovevcine e 3 68,070 50
$243,669 21

151,875 00
$31,794 21

Net earnings
Interest $3,000,000 4°% bonds, 13k months

SUFPIUS oo e

Note.—Tn addition to usual fire insurance, this company also in-
sures its rents.

The tonnage handled during year ending May 1, 1898, wa8
w232 061 tons, as against 247,247 tons in previous year.—V. 66,
p. 519.
Dominion Coal Co., Limited.
(Reportfor the year ending February 28, 1898.)

President Henry M. Whitney says :

“ As will appear from the Treasurer’s statement, the output
ior 1897 was 1,221,471 tons, larger by 51,686 tons than for the
previous year.

“ All the construction work, both ordinary and extraordi-
nary, of which a considerable amount has been done, has
been charged to operating expenses and depreciation account,
so that the property account, as compared with a year ago,
stands reduced by $12,000, being the amount of bonds pur-
chased last year under the sinking fund. Since the close of
the fiscal year, under the operation of the sinking fund $53,-
-000of the bondsof the company have been purchased and can-
celed, reducing the bonded indebtedness to the sum of $2,935,-
000. There still remains in the hands of >he New England
Trust Co. the sum of $125,000 as a special deposit under the
mterms of the deed of trust.

“ It is expected that the company will begin delivering
«coal on its contract with the New England Q-as & Coke Co.
by or before the first of January. Requirements under the
econtract, if the works are run to their full capacity, will call
for an increase of about 75 per cent of the present output of
the company.”

b I?arnings and Balance Sheet.—Earnings, etc., hare been as
elow:
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Mexican Telephone Company.
(Reportfor the year ending Feb. 28, 1898.)
President Charles A. Browne says in part :

General Result*—The average bprice for the year at which the com-
pany sold Mexican dollars was 46 37'cents United States currency, as
against 51*7 cents for the previous y*-ar, a decrease of 5 33 cents.

otwithstanding this, the total net result for the remittances received
from Mexico show an increase of $2,459 United states currency

During the_year the indebtedness to the International & Mortgage
Bank of” Mexico, amountln(r:] to $7,707, mtntioned in the last_annual
report, has been paid in full, and there are now no debts against the
company excepting current accounts not due. The high rate of ex-
change ‘has had a depressing effect on business in général. In agri-
cultural districts, however, business has impioved, the crops have
been good, and we attribute our good showing, in a measure_ to this
fact. "The year shows an increase of 140 su scribers and an increase
in ientais of $5,297. The strictest economy has been practiced, but
we beltleve that the property was never in” better condition than at
present. .

Metallic. System.—The Street Car Company proposes in_the near
future to_introduce elect icity, the motive power to be equipped with
the “ simile trolley system.” “The oop-equence to a telephone ground
wire system is well known; our service to a greatextent would be
paralyzed unless we adopted the metallic system. After oareful
consideration, therefore, it was considered advisable at once to pur-
chase amultipl switoh board complete, with an equipment for 1,000
wires and capacity for 2,000 wires and the necessary cable. Bids
were submitted, and the one made by the Western Electric Co. was ac-
cepted. The material was shipped "the latter part of the year 1897,
and work on the new installation commenoed the early part of this
g<ar. Up to April 1 the cost of material and libor amounted to $31,-

50 Mexican currency, and it is gratifying to state that it has been
paid for out of the ‘earnings of your compan%. _The work is being
pushed as rapidly as possible, an t'we expect to be in condition to offer
a first-class metallic service by August 1, and we have every reason to
believe that the introduction of this syste uwill result in"a decided
increase in the number of subscribers and in the revenue.

Earnings, Etc.—The revenue and expenses in Mexican cur-
rency compare with 1897 as follows, viz.:
EARNINGS, ETC., IN MEXICAN CURRENCY.

1897-9. 1896-7. Ine. or Dee.

Gross revenue for year................ $120,364  $122,746  Ire, $5,618
Expenses for year.........c.cceen. 80,793 85,539 Deo. 4,746
Net revenue........ccccevvveeneene $47,571 $37,207 Ine. $10,364

REPORT OP HOME OFFICE IN U. S. CURRENCY.

v Disbursements.
Cash balance Feb. 28,’97. $6,036 Supplies........c.ccceervveervrrerne. $12,010
Remittances from Mexico. 20,2'0 Expense, int. and taxes... 1,538
Miscellaneous..................... 285 Salaries....ccccvveviiivennnn, 3,300

Total. $26,591
HOME OFFICE BALANCE
Assets.

Rights, franchises and

contracts... .$1 547,654
Unissued trea: . 191,
Profit and loss.... . 262,791
Trustee account . 4,63
Mex.Oent.T.«teT.Co. b’'ds 4,800
Mex. North'n do do. 2,250
office furniture............. 92
Gash 9,443

Total..oooiiiiii $2,022,950

Disbursements
Cash balance
SHEET MARCH 1, 1898.

. Liabilities.
Capital stook................. $2,000,000
Mexican Central bonds,

guaranteed... 3,600
Mexican North’

guaranteed... 7,000
Sundry stockho . 60
Western E;eetrie Co.... 7,720

Total..coooiiecce $2,022,950

The Mexican office reports net investment accounts, $165,-
960 ; and amount due borne office, $41,536, representing ma-

1898. 1897. 1896.  terials, $40,487, and $1,049 miscellaneous.—V. 64, p. 1223.

;ons 0(1; co?l solld....l.d...i ........... e 1,221,471 1,169,785 881,904
roceeds ot coal sold, less mining,
transportation, royalty............. ?(J -,n 1303,038 187,256 GENERAL INVESTMENT NEWS.

Profits on_ steamships, railway, < . .
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Property accounts............... 20,168,274 20,180,274 19,930,406 cent. Ohio,stockholders’ committee. 899 Phil. Read: AN. E .. .plan.574,7 1, 811
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Unpalid coupons 90,42 .91 b0,690  Houston Belt &Magno. Parksold. 858 - tic Highlands. Red Bank &

é]l?l il]cé %\lljlgend 5411'6>81§ 54 ?gg 3%%§g Kingston & Pembroke RR.. .reor».1045 L. B. Elec. RY...ccccccoocee receiver. 1043

Dividend 2 months.. 26.667 26.667 20,000  Arizona Copper Co., Limited.—Reconstruction Plan.—e

?rftye?tlatt'ﬁ'c'éf"'éa ) 3‘%%% 36,%? 31,441 This English corporation, which owns the Arizona Copper

Accouﬁts pa;ab 268/125 34.476 24,845 Co. of Aiizona and the Arizona & New Mexico Ry. [Lords- Vi

Railway suspense e 125,000 125,000 125,000 burg to Clifton, Ariz., 71 miles], has issued its plan of recon-

Baianog, general surplus__.. . 175,000 92,33 18,215 struction, which was referred to at the annual meeting last

20.892 636 20.745.160 20.367.82b February. The company’s present capitalization] is]as fol-

—T. 63, p. 27. lows:
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“A” preference stock, 160,000 shares of 5s. each [in all £40,-
000], all uncalled, whereof paid in advance of oalls £7,480;
these shares are entitled to 5 per oent per annum on their
nominal par value and an additional 5 per cent per annum

on amount paid up, making present dividend charges
£2,374; amount paid up

Preferred shares, full paid £4 each, entitled [subject to “A”
preference shares] to a cumulative preferential dividend of
10 per cent and to half the remaining surplus. Issued....... 633,060

Deferred shares.—Entitled to half the surplus profits after the
preferential dividends on the “A” preference shares and the
preferred shares. Total authorized issue £75,000, of which

0 have been surrendered and are held by comEan
and the balance remain issuable under agreement of 1884,
though not issued up to Oct. 1, 1897. "Amount not sur-

10 1o =1 =T F PSR PTROPR RPN 5,050
Terminable debenture 5 per oents, payable May 15,1899,1901
or 1904; oUtSTANAING...cccieiiriiiiiiieie e 78,320

“A” debenture stock, 6*2 ﬁer oent interest (M. & N.); subject to
oall at 110 on six months’ notice; outstanding............. voeeeueee 134,908

“B” debenture stock, 7 per cent interest (M. &N.); after re-

demption of “A” debenture stock, subjeot to oall at par on
six months’ notioe.. e, e eae e a——— 181,239
The above securities it is proposed to treat as follows:

‘rA” preference shares, to be left undisturbed.............ccccoeennne See text.

Preferred and deferred shares, in all say £610,000, to be ex-
changed for new stock as follows : i i
New preferred stock 7 per oent cumulative, Preferentlal
as to assets and dividends; 50 per cent of old issue....... £320,000
Ordinary stock, entitled to balance of profits; 50 per cent
OF Ol ISSUR...cc et e 320,000
Terminable debentures.—The directors anticipate no difficult
in arr_angmg; for the redemption of the whole amount out-
standing (£78,320) on May 15,1899..........cccccceiiiiinninn, -
A and B debenture stocks,—These stocks being subject to oa.l
on terms above stated, it is proposed to consolidate them
about May 16,1899, at a lower rate of interest by the issue
of the following: .
New debenture 5 per oent stock, subject to call at 105
yearly for the sinking fund, which fund shall receive
25 per cent of the net profits after payment of interest.
This stook to be offered in first instance to holders of
resent “A” and “B” debenture stook. New issue to
e, sa R ceens 330,000
A meeting to alter the articles of association so as to per-
mit of subdividing the shares as proposed by the plan was

held May 20.

Baltimore & Ohio RR.—Foreclosure.—At Chicago May
81, C. H. Coster, J. Wilcox Brown and James Pond, as mort-
gage trustees, filed a bill for foreclosure against the Balti-
more & Ohio & Chicago RR., whose bonds are pledged as col-
lateral for the B. & O. Chicago Division loan of 1877. The
Baltimore & Ohio RR. is named as a co-defendant. The Chi-
cago Division loan amounts to $6,690,048. This action is part
of the nec”ssary legal proceedings preliminary to areorgan-
ization of the B. &. O. system in accordance with the plan
shortly to be issued. It is understood that a general harmony
of interests exists with reference to reorganization matters.—
V. 66, p. 1048.

Bloomington City Ry.—Bloomington & Normal (Electric)
Street Ry.—Sold.—The Bloomington & Normal Street Ry.
was sold at auction May 31 and purchased for $203,500 by a
syndicate, at the head of which are John Eidy and A. E.
Demange, of Bloomington. John Graham, of Philadelphia,
holder of second mortgage bonds of 1887 is said to be in the
syndicate.

Buffalo & Lockport (Electric) Ry.—New Mortgage for
$1,000,000.—This company, which was organized to operate
an electric railway from Buffalo to Lockport, has filed a
mortgage for $1,000,000 to the Colonial Trust Company of
New York as trustee to secure a like amount of 40 year 5
per cent bonds.—V. 66, p. 899.

Buffalo Rochester & Pittsburg Ry.—Rochester & Pitts-
burg Coal & Iron Co.—Official Statement.—The Rochester &
Pittsburg Coal & Iron Co., in its recent application to the New
York Stock Exchange, gives the following facts :

The company was organized Nov. 28, 1881, under the laws of Penn-
sylvania, and ‘owns and controls extensive coal lands, ooke ovens and
other property In Jefferson and Clearfield oounties, Penn. Its oapital
tho_clk ($ O,000,000) is owned by the Buffalo Rochester & Pittsburg

ailwa .

The C)t/)alp& Iron Co.’s bonded debt consists of an old issue of 5 per
oent bonds, originally $1,550,000 in amount, but reduced by sinking
fund to $1,134,000; "also $1,100,000 purchase money mortgage SPer
cent bonds, secured by first mortgage on the Helvetia property. The
Helvetia bonds are $1,000 each, dated May 1,1896, due May 1,1946,
and subject to registration as to principal. ~ Their principal and inter-
est are payable in United States gold coin of the present standard of
Wel%ht and fineness, and their coupons areél_ayable May 1 and Nov. 1
at the Gallatin National Bank, New York City. The Helvetia bonds
are further secured by a smklnglfur_\d of four oents per net ton of 2,000
pounds each on eachton of ooal mined after May 1, 1899, from the

roperty described m the mortgage. Tbs_mone% paid into the sinnin
und is to be applied by the trustee to retiring the bonds after May I,
1900, by lot, at 110 and accrued interest. Those of the bonds not re-
tired by the operation of the sinking fund prior to May 1, 1946, may
at the option of the holders thereof, be extended for the further period
of 50 years upon the same terms, conditions and agreements as to
payrtnent of interest, withdrawal and redemption as provided in the
mortgage.

The property covered by the Helvetia mortgage consists of about
6,600 acres of ooal lands, either owned in fee or ooal rights, miners’
houses, ooke ovens and other property situated in Jefferson and Clear-
field counties, Pa. As additional security there have been pledged
under agreements dated May 1,1896, to the Central Trust Co., as mort-
gage trustee: (1) 450 shares, the total oapital stook of the Mahoning
valley RR.; (2) $218,915, the total debt of the Mahoning Valley RR.
This railroad connects the Helvetia property with the Buffalo Roches-
ter I& Pittsburg Railway. The Mahoning Valley RR. Co. owns 400

oal oars.

Ip The earnings for the yearsending June 30,1896 and 1897,were:

Gross. Net. Fixed Charges. Bat., Surplus.

$2,027,192 $398,872 $219,89 $178,980

... 1,836,366 272,294 176,790 95,494

Inoluded in the fixed charges of 1896 are $43,333 and in those of
1897 $41,666 72, principal of bonds retired by the sinking fund.

CHRONICLE.
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CONDENSED BALANCE SHEET OF COAL & IRON CO. MARCH 31. 1898.
Liabilities—

Coal lands..1................ $4,522,325 cCapital stock...!...........$4,000,000
Mahoning Valley RR... 259,165 First mortgage bo .. 1,134,000
Construction & equip.. 1,723,995 Helvetiafirstmort. 1,100,000
Material on hand..... . 55,817 Sinking fund......... 10,41
Bills receivable. . 289,198 Interest accrued . 33,822
Cash on hand 21,885 Bills payable................. 945,000
Investment, J. <& O. C. Pay-rolls and vouchers 982,591
& 1.Co.nriiiiiii, 375,000 Due indiv and oos....... 163,393
Due from indiv. & cos.. 1,269,908 Profit and loss............... 148,071
Total.......oovririinnne $8,517,293 Total..ooveveeriee, 8,517,293
—V. 66, p. 1043. s

Central Pacific RR.—Commission to Settle Government
Debt.—An amendment to the general deficiency bill has been
reported by Senator Gear, providing for the appointment of
a commission, to consist of the Secretary of the Treasury, the
Secretary of the Interior and the Attorney General, to settle
the indebtedness of the Central Pacific and Western Pacific
railroads to the United States. The amendment stipulates
that no sum less than the principal and interest due shall
be accepted.—Y. 66, p. 856.

Chicago & Eastern Illinois RR.—Dividend on Common
Stock.—At the annual meeting on Wednesday, in addition to
the regular quarterly dividend of per cent on the pre-
ferred stock, a dividend was declared of 2% per cent on the
common stock.

Earnings.—The earnings from which this distribution will
be made are as below:

JuLy 1, 1897, TOo APRIL 30, 1898 (TEN MONTHS),

learnings— 1897-98. 1896-97.
Gross earnings $3,317,219
Operating expenses. 1,859,746

Net earnings $1,457,473
Other income...... ' 30;787
Total net income.... $1,697,931 $1,588,260
Interest $823,481
Rentals 203,317
Taxes 156,150
Surplus $425,086 $405,312

The six per cent dividends on the preferred stock call for
$289,842, and the 2% per cent dividend just declared on the
common stock requires $154,945.—Y. 65, p. 724.

Chicago Great Western T&—Increase of Stock Authorized.
—At the special meeting this week the stockholders voted to
increase the authorized issue of the 4 per cent debenture stock
from $15,000,01)0 to $30,00 >0)0. The purpose of the increase
was fully explained in the Chronicle of April 2, 1898, p.
663. Itis reported in the daily papers, but without official
confirmation, that negotiations are pending for the purchase
of the Madison & Fort Dodge and the Redwing branch of
the Minneapolis & St. Louis.—Y. 66, p. 663.

Chicago & North Western Rj.—Annual Meeting.—At
the annual meeting in Chicago on Thursday, a preliminary
statement of earnings for the late fiscal year was presented.
This statement will he found under the heading “ Annual
Reports,”

Marvin Hughitt was re-elected President. M. L. Sykes,
having expressed a desire to be relieved from the duties of
Treasurer, was reelected Vice President and Secretary.
Samuel O. Howe was made Treasurer aud re-elected Assis-
tant Secretary. Richard H. Williams was elected Assistant-
Treasurer and Second .Assistant-Secretary, and stationed at
the New York office. The following were re-elected directors,
to serve for three years: Marvin Hughitt, N. K. Fairbank,
James Stillman, Oliver Ames and Zenas Crane.

Albert Keep was elected Chairman of the board, and the
following will constitute the Executive Committee: Albert
Keep, Marvin Hughitt, Chauncey M. Depew, H. McK. Twom-
bly, Samuel F. Barger, David P. Kimball, W. K. Vanderbilt
and James C. Fargo.—V. 66, p. 425.

Chicago Packing & Provision.—Earnings of American
Company.—The last annual statement of the English Com-
pany was in the Chronicle of May 21, page 1000. and showed
the English company to have received about $100,b00 during
the year as dividends from the American concern. Regard-
ing the accounts of the American company, we now have the
following statement made at the annual meeting by the Chair-
man of the English Company:

The audited accounts of tbe American compan%/ for the year endin
1st April last have recently come to hand, by which we discover tha
the profit and loss account, the balance of which at 31st March, 1897,
was $419,609, after payment of the Interest on the debentures and the
two dividends paid during the year, is now reduced to $348,930, out
of which the Amerioan company have declared a dividend that euables
us to pay the half-yearly preference dividend on the 30th April, and

ermits’us to recommend an ordinary dividend of 4s per share for the

alf-year, less income tax. The first mortgage bonds of the Amerioan
ootupany still remain at $550,000, but the company holds $14,000 of
these bonds, which have been purchased, but not yet redeemed. The
surplus aooount remains the same as it did a year ago, namely
$188,756.

The dividends on the £300,000 common (now receiving 4 per
cent per annum) and the £200,0)0of 8 per cent preferred of
the English corporation call for about $60,000 semi-aunually.
Consequently it appears from the foregoing that the Ameri-
can Co. drew on its profitand loss account for a out $130,000
during the year to meet its interest charge ($32,000) and its
dividend to the English company. On March 31, 1897, the
profit and loss balance was $419,609, on March 31, 1898, about
$289,000. The decreased revenue is attributed to competi-
tion, The netearnings for the previous year were $141,057.
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East St. Louis Purchase.—The company has purchased the
plant of the old “ White House,” owned by the East St.
Louis Packing Co. The property has recently been used as a
store houjg». It will be remodeled as a packing house. The
cost of tfle acquisition, it is understood, was small.—V. 66,
p. 1000.

Chicago Bock Island & Pacific BB.—New Officers.—At
the annual meeting in Chicago on Wednesday the following
changes were made in the officers: President R. R. Cable
was elected Chairman of the Board of Directors; First Vice
President Warren G. Purdy was chosen President to succeed
Mr. Cable; Third Vice President William H. Truesdale was
made First Vice President; H. A. Parker was elected Second
Vice President; J. F. Phillips was elected Treasurer, and
George H. Crosby, Secretary. Chairman Cable, R. P. Flower,
Marshall Field and President Purdy were chosen to the Ex-
ecutive Committee. George T. Boggs was re-elected Assist-
ant Secretary and Treasurer at New York. The directors
whose terms expired were re-elected, and W. H. Truesdale,
of Chicago, was elected in place of John De Koven, deceased.

Dividend Increased—Stock Distribution.—At the annual
meeting the quarterly dividend was increased from 1 to 134
per cent, payable Aug. 1. An extra dividend of 10 per centin
stock was also declared, payable at the same time. This dis-
tribution will not increase the capital stock to an amount ex-
ceeding the authorized issue, namely $50,000,000, as the
amount required for the dividend is held in the company’s
treasury. The annual report isgiven on pages 1091 and 1092.
—V .66, p. 958.

Delaware River Ferry Co.—Bonds Called.—The following
bonds of 1891 have been drawn, and will be paid July 1,1898,
at 105 and accrued interest, at the office of the Provident Life
S Trust Co. of Philadelphia,trustee, viz.: Nos. 20,119,-136,
146, 154, 291, 334, 370, 398, 465.

Detroit Toledo & Milwaukee RR.—Chicago & West
Michigan By.—Lease Abrogated.—The Detroit Toledo <
Milwaukee, it is stated, has abrogated its lease of the Chicago
S West Michigan’s Allegan branch between Allegan and Hol-
land, 22'6 miles. This lease was entered into last December,
and was mentioned in the report of the West Michigan, V. 66,
p. 354.—V. 66, p. 708, 1044.

Detroit Ypsilanti & Ann Arbor Electric By.—Line From
Detroit to Ann Arbor Completei.—The company opened its
through electric line from Detroit to Ann Arbor, a distance of
88 miles, to the public, for passenger and freight business,
June 1st, 1898.—V. 66, p. 336.

Erie & Pittsburg RR.—Pennsylvania RR.—Refunding.—
On July 1, 1898, the Erie < Pittsburg RR. Co. will make an
issue of its general mortgage coupon gold bonds, maturing
July 1st, 1940. These bonds will bear interest at 334 POr cent
per annum, payable January 1st and July 1st, and free of all
United States and other taxes which the company may be
required to retain. The principal and interest of these bonds
are guaranteed by the Pennsylvania RR. Company. These
general mortgage bonds are part of an authorized issue of
$4,500,000, of which $775,0 0 are now outstanding, and with
the exception of $511,000 equipment bonds of the Erie &
Pittsburg Railroad Co., which mature and will be paid off
Oct. 1,1900, are the first lien upon the entire property of the
company.

The Pennsylvania RR. Co. gives notice that for each $1,000
of the Erie & Pittsburg RR. consolidated mortgage bonds,
maturing July 1,1898, itwill, on and after June 15th, give in
exchange:

One Erie & Pittsburg Railroad Co. general mortgage 3k percent
bond for $1,000, r_naturlng July 1,1940—with ooupon maturing Jan. 1,
1899—at a valuation of $975, a bonus in cash, $25. The ooupon ma-
turing July 1,1898, will be paid at the time of exchange.

The holders of the $511,000 Erie St Pittsburg equipment
bonds above referred to are also notified that until July 1,
1898, they can exchange their holdings on the basis of $1,100
flat per bond for general mortgage 334 Per cent bonds as of
July 1, 1898, at $975 flat per bond. Holders desiring to avail
themselves of these privileges will promptly notify Robt.
W. Smith, Treasurer of the Pennsylvania RR. Co.—V. 66, p.
289, 467, 473.

Galveston Union Passenger Depot.—Bonds Authorzed.—
The Texas Railroad Commission has approved for registra-
tion a $200,000 issue of stock and $64,000 issue of bonds of
this company.

Hartford Electric Light.—$100,000 New Stoek.—The di-
rectors have voted to increase the capital stock from $4'0,000
to $500,000. The new stock will be allotted at par to stock-
holders of record June 15. Subscriptions will be payable 50
per cent July 5 and 50 per cent Oct. 5.

Illinois Steel —Pennsylvania Steel — Cambria Iron.—
RumorsofanAlliance.—The “lIron Age” had the foliowing this
week with regard to current rumors: “Reports have been cur-
rentin financial circles lately concerning a large consolidation
of steel interests, the advance ip the stock of the Illinois and
Cambria companies being coupled with the project. This
announcement is premature, but it is a fact that negotiations
looking to a very great consolidation have been resumed
lately after having been in abeyance for a considerable
period. Very powerful interests are behind the undertaking,
three of the large concerns of the country being named as the
members of the new aggregation. As yet, however, matters
have not proceeded beyond the preliminary stages.—V. 66, p.
832, 662; V. 64, p. 951.
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Lehigh Talley RR.—Earnings in New York State.—The
lines in New York State, total 597 miles, report for the quar-
ter and the nine months ending March 81 as follows:

3 months ending Gross Net Interest,

March 31. earnings. earnin%s. taxes, etc. Balance.
1898. $1,172,711 $397,545  $277,337  $120,208
1897. . 1,120,576 323,340 267,506 05,834

9 months-
1897-8.... . 4,585,082 1,768,659 831,255 930,404
18966-g.... 209 . 3,399,941 1,669,622 803,764 865,858
—V. 66, p. .

Louisville Evansville & St. Louis RR.—Louisville & St.
Louis RR.—Purchase authorized.—Receiver Jarvis, of the
Louisville Evansville & St. Louis RR., has been authorized
by the Court to purchase the Louisville S St. Louis RR., ex-
tending from Centralia to Drivers, 111, 16 8 miles, for $85,000.
The bondholders of the latter road have assented to the pur-
chase, which is approved also by the reorganization committee
of the Louisville Evansville S St. Louis. The Louisville S
St. Louis RR. was built by the Jacksonville Southeastern Ry.
and has been operated by the successor of that company, the
Jacksonville & St. Louis Ry., under atemporary arrangement.
The L. S St, L. RR. has outstanding $247,0 0 first mortgage
5s of 1887, interest on which is in default. The reorganization
of the Louisville Evansville S St. Louis is, for the time
being, at a standstill.

Coupon Payments.—The coupons due June 1st on the
Venice S Carondelet bonds were paid at maturity. There
are 300,000 V. & C. bonds, of which one-half are J. ScD. and
the other half A, & O. Both loans receive their interest
promptly. They are the only loans of the Louisville Evans-
ville & St. Louis system of which this is true.—V. 66, p. 999;
V. 65, p. 1174.

Macon Gas Light & Water—Macon & Indian Spring RR.
—Sold.—The property of the Macon Gas Light & Water Co.
was sold under foreclosure May 31 and purchased by the Ma-
con < Indian Springs RR. Co. for $40,000.

Milwaukee Electric Ry. & Light.—Fare Ordinance De-
clared Invalid.—At Milwaukee, May 31, Judge Seaman in the
United States Circuit Court held invalid the ordinance re-
quiring the company to issue tickets at less than five cents
each and granted an injunction to prevent the law’s being
enforced. The decision does nob pass upon the city’s right to
regulate the fares of the street railway company, but is based
on the belief that to compel the company to sell six tickets
for twenty-five cents and twenty-five tickets for $1, as pro-
posed, would be unreasonable and would reduce the road’s
earnings so that a fair profit could not be earned on the in-
vestment.

The Court refers to the consolidation of the five old com-
panies and the expenditure of $3,000,000 in installing the
electric system, in extensions, etc., and says:

As aresult, at the time the ordinance was adopted the mileage of
tracks had increased from the previous aggregate of 110 miles to 146
miles, reaching every section of the 0|t¥, with shorter and better
routes, and furnishing thirty-eight transfer points with a universal
transfer system—a feature of espeoial value to the public, as a single
fare of five cents gives a maximum length of ride more than double
the old arrangement; the servioe was improved in_speed and regular-
ity 50 per cent or more, with better oars and le3» inconvenience, and
it” appears beyond question that it was generally more satisfactory
and economical from the standpointof the public. L

In other words, the servioe was materially enhanced in its value to
the public, without any increase in either normal or maximum charges,
?ffordlng rides for 5 cents which had previously cost two and three
ares.

The Court concludes, therefore, that there is no imposition
in maintaining the five cent rate, which, it says, is shown to
be almost universal in cities of like class.

The interest of the public in its highways, however, are
held to be paramount, and the Court therefore proceeds to
inquire whether the company in Milwaukee can afford service
more cheaply than the companies in other cities. The con-
clusion isthat, allowing a reasonable amount for depreciation,
which it is held should be deducted, the earnings of the road
are not such as to permit with a lower rate of fare a proper
return on the amount invested. The decision closes as
follows:

| am of opinion that the testimony is not only convincing in sup-
port of the material allegations of the bill, hut is unoontradioted and
conclusive, that the improved servioe received by the publio with the
universal system of transfers is well worth™ the f.ve-oent rate
charged therefor; that the company has not received earnings in
excess of an equitable allowance to the investors for the means
neoessarily invested in furnishing such servioe; that enforcement of
the ordinance would deprive complainants of property rights by pre-
ventln% reasonable compensation for its servioe and that the ordi-
nance, therefore, clearly violates the Constitution of the United States
and is Invalid. i . i

Decree must enter accordingly, and for an injunction, as prayed for
in the bill.—V. 66, p. 574.

Nashville Gaslight Co.—New Stock.—The shareholder*
will vote June 22 upon a proposition to increase the capital
stock of the company to its chartered limit of $1,000,000.
Thos. H. Malone is President and H. L. Young is Secretary of
the corporation.

Nebraska Maximum Freight Case.—Decree Modified.—
The United States Supreme Court on Tuesday granted the
motion of the Attorney-General of Nebraska to modify the
decree in the Nebraska maximum freight rate case by strik-
ing out (1) the words “and below those now charged by said
companies” and (2) the words “and particularly from reduc-
ing I1ts present rates of charges for transportation of freight
to these presented in said act.” In granting the motion the
Court said :

The general question argued before us on the original hearing wa*
whether the rates established by the Nebraska statute, looking at
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them as an entirety, were so unreasonably low as to prevent the rail-
road companies from earning such compensation as would be just,
having due regard to the rights of both the public and the companies.
In our examination of that question it was appropria e and necessary
to Inquire as to the earnings of the respective companies under the
rates established by them, looking at such rates as an entirety. We
aid not intend by an affirmance of the several decrees to adjudge that
the railroad companies should, not at any time in the future, if they
saw proper, reduce the rates under which they were conducting busi-
n<ss at the time the final decrees were rendered, nor that the State
Board of Transportation should not reduce rates on specific or partio-
ular articles below the rates which the companies were charging on
such articles when the decrees were entered. We did not passjudg-
ment upon the reasonableness or unreasonableness of the rates on
any particular article prescribed by the statute or by the railroad
ooropanies. |If the State should by statute or through its Board of
Transportation prescribe a new schedule of rates, the question will
arise whethe_r such rates taking into consideration the rights of the
public as well as the rights of carriers, are consistent with the princi-
ples announced by this Court. Of course the reasonableness of a
schedule of rates must be determined by the facts as they exist when
such schedule is putin force.—Y. 66, p. 520.

Newburg Electric Ry. Co.—Default.—This company de-
faulted May first on the coupon due on its first mortgage
bonds, but advise the Knickerbocker Trust Co. that they
hope to be in position to pay the coupon about August first.
On June first default was made on the Walden & Orange
Lake bonds, the interest on which has heretofore been paid
at the Hamilton Trust Co., Brooklyn.

New York Central & Hudson River RR. Co.—Price of
New 3%s  Exchinoe 1o be 104 After June 10.—J. P. Morgan
& Co. announce that their offer to exchange various bonds
of this company for the new 3% p r cent gold bonds of 1997
at 103% and interest will be withdrawn on June 10, after
which date the rate will be 104 and interest.

The outstanding securities are received at their pres-
ent value, calculated to maturity on a 3% per cent basis,
;‘rhllls value, as shown by the circular of Jan. 1,1898, was as
ollows:

™o, Issue, Due. Value. On.
First mortgage 7s........ .......... Jan., 1903 115-93 p.c. Jan. 1,1898
irst mortogag[t)e sterl%ng"\ ...... Jan., 1903 108-41 p.o. Jan. 1.1898
Figured on basis of $973-33
par for each bond of £200.]
Extended debt certificates, 4s.May, 1905 103-2”p.o. Nov 1,1897
Debenture 5s Sept., 1904 109-24 p. 0. Sept. 1,1897
Debenture 4s June, 1905 103-27 p. c. Deo. 1,1897

Note.—Interest at the rate of 3*2 per cent on money value calculated
from these dates to time of delivery will be paid ‘in addition. The
bondB must bear the current coupon.

When the option to make the exchange was first an-
nounced, the new 3% Per cent gold bonds were tendered in
payment at <3 per cent and accrued interest to date of de-
livery. Subsequently the price for the new bonds was raised
to 103% per cent, and now to 104 per cent. —V. 66, p. 10( 2.

New York New Haven & Hartford RR.—$7,000,000 New
Stock.—The company has applied for permission to list an
additional $7,00 ,000 of new stock. The new issue, it is
stated, is to be used principally in the exchange for New
England stock on the basis already announced. This ex-
change calls for $6,500,000 New Haven stock, and the balance,
it is believed, will be U3ed in exchange for stock of other
leased lines.—V. 66, p. 1002.

North Chicago Street RR.—Debentures Called.—The $50°,-
000 debentures dated January 1, 1891, have been called for
payment on July 23. These are the debentures which the
company announced its intention to retire with the proceeds
of a portion of the $1,320,000 new stock authorized a few
weeks ago.—V. 68, p. 811.

Old Dominion Steamship Co.—New %l1,000,000 Mortgage.
—The company has filed its new mortgage for $1,000,000 to
the Farmers’ Loan & Trust Co. as trustee. The mortgage, it
is stated, conveys the steamships Princess Anne, Jamestown
and Gnyandotte, the steamer Hampton Roads and a new
steamship in course of construction at Chester, Pa ; also the
company’s real estate in this city, Richmond, Smithfield,
Newbern, N. C., Rianoke Islands, N. C., and Washington,
N. C.—V. 66, p. 901.

Pittsbnrg & Western Ry.—Extension of Bonds Due June
fhrst.—Pittsburg Newcastle & Lake Erie RR. first mortgage
s for $219,000 matured June 1st, and are being purchased
at par, under an agreement with the railway company, by
Simon Borg & Co, No. 2't Nassau Street, who will also ex-
tend them until June 1st, 1917, at 4 per cent interest. The
extended bonds retain the same lien and security as the orig-
inal issue, and their principal and interest are made payable
in gold. Holders are offered the option of either selling’their
bonds at par or having them exten led at the reduced rate.
Ellwot d Short Line.—It is currently reported that the Bil'
wood Short Lme, ex-ending from North Sewickley to Rook
Point, Pa,, 31 miles, has been purchased bv the Pittsburg &
Western. The P. & W. leased the road Aug, 1, 1891, and
guaranteed its $300,0* Obonds The purchase, if a face, must
have been effected under authority from the Court, as the P.
& W. is in receiver's hands.—Y. 66, p. 811.

Pellman Palace Car—Central Transportation.—Award
Reduced tmm $4,200,000 to $720,000.—The United States
Supreme Court on May 31 gave its decision in the long-
standing case of the Central Transportation Co. vs. the Pull-
man Palace Car Co. The Circuit Court for the Eastern Dis-
trict of Pennsylvania gave judgment for $4,235,044 This
judgment js reversed by the present decision, and tbe Court
pelow is instructed to enter a judgment for $727,846, with
interest from 1795, when the lease was canceled, instead of
the amount as originally granted. The opinion was rendered
by Justice Peckham, and.said in part:
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Although the Ontral Company may have been injured by the result
°i 'R6 lea8e>yet thatis a misfortune whtoh has overtaken It bv reason
or t“e rul® of law which declares void a lease of such a nature: and
while the oompany may nor have incurred any moral vuilt it has
n< efthele88'E lated ihe law by making an illegal contract, and one
which was against publio polioy, and it must take such consequences
as result therefrom.

The judgment is for the value of the Central Company's
property in 1*85and $t7,000 in cash advanced by the Central
Company. Justices Harlan and White dissented.

The facts of the litigation, as stated by the Central Trans-
portation Co., werein Y. 64, p. 798.—Y. 68, p. 184; Y. 64, p. 798.

Rio Grande Western.—Dividend.—The Company has de-
clared a cash dividend from the earnings of tbe current year
of per cent, being the unpaid balance of 5 per cent for the
fiscal year ending June 39, 1898, on its preferred stock, paya-
ble Aueust 1. The other dividends included in the 5 per cent
were: November, 1897,% per cent; February, 1898, % per
cent and 1 per cent extra, and May, 1898, % per cent.—Y.
65, p. 1222.

St. Joseph & Benton Harbor Electric Railway & Light
Co.—No Receiver.—Official Statement.—In May, 1896, it was
reported this company had been placed in the hands of Charles
D. Stuart as receiver. Prosident W. Worth Bean, under-
date of June 1, 1893, writes us as follows: *“ Such is not a
fact and never has been. An application was made for a re-
ceiver by two obscure attorneys, and when the Court ex-
amined into matters it found that the road was perfectly sol-
vent and needed no receiver, and so their claims were turned
down in fine shape.”

St. Louis & San Francisco RR —Dividend on Second Pre-
ferred.—The directors have declared the regular semi-annual
dividend of 2 per cent on the first preferred stock and a divi-
dend of 1 per cent on the second preferred stock. The latter
dividend is the first on the second preference shares. Divi-
dends on the first preferred began in July, 1897, and 2 per
cent was paid in January, 1898.

Ten Months' Statement.—The earnings from which these
dividends will be paid are as follows :

Julyl to April 30— 1897-8. 1896-7
Gross earnings $5,802,484$5,01*f470
Operating expenses.. 3,349,547 2,835.125

Net earnings.... ..$2,452,937 ;.17 345
Taxes, rental, eto... 176,314 $(”146:394

. f $2,296,623 $8,031,951
Fixed charges......, 1.690,659 1,662,189

SUrplus. .o $605,964 $369,762

Four per cent dividends on the $5,000,009 first preferred
stock calls for $200,000 per annum and the 1 per cent on the
authorized issue of $16,000,000 second preferred requires
$160,000.—V. 66, p. 811.

Southern Ry.—Bonds Called.—Forty-seven Georgia Pacific
Ry. equipment mortgage bonds of 1889 have been drawn for
the sinking fund, and will be paid, together with the August’
coupon, at the Central Trust Co. on Aug. 1.—V. 66, p. 761.

Union Traction Comgany of New Jersey.—Reorganization
Committfe.—Deposits Cdied.—A reorganization committee
has been formed, consisting of W. G. McCormick, Chairman,.
Wilbur K. Mathews, George A Lee, Chester C. Muuroe.
William C. Giles, with William C Giles as Secretary. 33 Wall
Street, New York, and Messrs. Kuevals & Perry as Counsel,
This committee proposes to reorganize the company in a
planner “satisfactory and equitable to bondholders and cred-
itors alike and to complete the road.” To accomplish this the
committee desire the co operation of the bondholders and
creditors, and therefore invite deposits of the bonds with the
Guaranty Trust Co., 65 Cedar Street, New York, pending the
declaration of a plan of reorganization to be submitted on or
before Nov. 1, 1898. The Trust Company will give its re-
ceipt for all bonds so deposited.

At the expiration of sixty days after the plan has been sub-
mitted, and for thirty days thereafter, the bonds so deposited
will have the privilege of withdrawal upon the pavment of
$5 for each $1,000 bond, to provide for the minor disburse-
ments and necessary expenses of the committee.

Stntus.—This company was incorp rated in 1«94 to build
and operate an electric road from Hackensack along the
ridge between the Hackensack and Pasiaic rivers, through
the towns of Hasbrouck Heights. Woodridge, C tristadt, East
Ru herford. Rutherford, Lyndhurst, King-land, to Arling-
t non the east side and to Belleville on tue west side of the
Passaic River, 30 miles of track. At the present time the
company has about 8 miles of maia track, of which 4
miles is double track. This road, aud a power house at
Rutherford that is estimated to be worth about $100.000, are
the main security for the bonds. Theamount of the issue out-
standing is $800,000, but of this total $434,000 bouis are held
as collateral to secure a driot of arun $3)0,0 0. Tue last
coupon paid was that of June 1897 —V. 63, p. 516.

Wilkesbarre Gas Co.—Gas Company of Luzerne County*
—Consolidation—New Company.—The penltag consolidation
of the Wilkesbarre gas companies was referred to in our issuo
of May 14, page 955 The transaction has now been consum-
mated by the Edward C. Jones Company. The consolidated
corporation will be known as the Gas Company of Lnzerne
Co. and will take possession duly first. 1t will have author-
ized capital stock of $750,000 and will make a mortgage to
secure $750.0 Obonds. Its President will be Abram Nesbitt.
—V. 66. p. 955.

BT ifor other Investment Items »00 page 1092.
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iflepurts and jOcrcarajeixts.

CHICAGO ROCK ISLAND & PACIFIC
RAILWAY COMPANY.

EIGHTEENTH ANNUAL REPORT, FOR THE YEAR
ENDING MARCH 31, 1898.

The Board of Direc' ors submit the following report for the
year ending March 31, 1898 :

Gross Earnings from Operation

= =..$19,548,583 59
Operating Expenses and Taxes... ..

lj.oa0.yno ao

Net Earnings from Operation
Add Income from Loans and Investme

- 470,7a0 Od
« Net Cash Receipts from land sold..

....a,000 00
$7,432,402 67

Net income

Prom this amount has been paid—
I;gr Interest <n Bonded Debt

671,565 49

® Dividend on Capital Stock—3%........
*» Premium on $10,000—5% Ext. and
Col. Bonds purchased for account
Sinking Fund under the Mortgage.

1T7,996 75
1,384,674 00

53728 _ .Q_,

Surplus for the year ... . $1,937,179 17

The Capital Stock and Bonded Debt of the Company is as
follows:

Capital Stock issued........ e -
Fractional Scrip convertible into Stock.
Six per cent Mortgage Bonds...
Flé/% %rscent Extension and C

$46,155,Q00 00
i 200 00
12,500,000 00

't'éf'ag“"
40,712,000 00
account

328,000 00

Five per cent Thirt.y-Year Debenture Bonds— ............ .500,000 00
=Seven per centO. & S. W. Ry Bonds, Guaranteed....... 5,000,000 00

Main Line and Branch Railroads owned, leased and oper-
ated by the Chicago Rock Island & Pacific Railway Com-
pany at the date of this report are as follows:

Less_s kBongs gu rchased for
inking Fun 40,384,000 00
4.50

LINES OWNED. Miles.
Chicago, I1L, to Council Bluffs, lowa.. 500-20
Davenport, lowa, to Atchison, Kan ... 341-24
Edgerton Juno., Mo., to Leavenworth, 2016
Washington, lowa, to Knoxville, lowa 7900
South Englewood. 111, to South Chicag 7-43
Wilton, lowa, to Musoatiae, lowa...... 1204
W ilton, lowa, to Lime Kiln, low a. 6-08
Newton, lowa, to Monroe, lowa .. 1702
Des Moines. lowa, to ludianola and Winterset, lowa.. 47-08
Menlo. lowa, to Guthrie Centre, low a... .. 1444
Atlantic, lowa, to Audubon, lo wa..... 24-41
Atlantio, lowa, to Griswold, lowa 14-22
Avoca, lowa, to Carson, lowa...... 17-73
Avooa, lowa, to Harlan, lowa ... 11-88
Mt Z on, lowa, to Keosauqua. lowa.. 4-50
Altamont, Mo., to St. Joseph, Mo....... 9;35
South St. Joseph, Mo ,to Rnshville, Mo. 15%21
Kansas City, Mo , to Armourdale, Kan 240
South Omaha, Neb., to Jansen, Neb.. 104-30
ESlwood, Kan., to Liberal, Kan..... 439 54
Herington, Kan., to lerral, Ind. 34907
Herington, Kan. to Salina, Kan 49-30
Horton, Kan., to Roswell, Col. 568-65
Fairbury, Neb., to Nelson, Neb 51-5
McFarland, Kan., to Belleville, Kan 1(3-98
Dodge City, Kan., to Bucklin, Kan 6-64

Total miles owned. 2,877-40
LINES LEASED.

Bureau, 111, to Peoria, 111 46*99

Keokuk, lowa, to Des Moines, lowa - 162-20
Des Moines, lowa, to Ft. Dodge and Rut .

Total miles leased. ... TR

TRACKAGE RIGHTS.
Over Hannibal & St. Josheph RR.—
Cameron, Mo., to Kansas City, Mo
Over Union Pacific Ry.—
Council Bluffs, lowa, to South Omaha, Neb........
Kansas Citv, Mo., to North Topeka, Kan...
Limon, Col., to Denver. Col......cccooevvviivninininnns
Over Denver & Rio Grande RR.—
Denver, Col., to Pueblo, Col

352-70

Total miles trackage rights.........cccccovoiiiniiiic e

The road is located in different States as follows :
236-51 miles in lllinois.

Total mileB of road over whi-vh trains are operated

1,068-76 lowa.
2691 " Mispouii.
1,124*30 gf Kansas.
250*44 " Nebraska.
37694 “ < Colorado.
106-j9 “ “ Indian Territory.
118-10 “ “ Oklahoma Territory.
3668 15 *
204-94 miles of second track.)
943 * “ third track.
70919 * *“ sidetrack.
Equal to 4,491 71 *“ if single track.

Statement showing the details of Earnings and Percent-
age of Operating Expenses as compared with the previous
fiscal year:
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T<ar Endi» Tear Ending
March 31,1898. March 31, 1897.

Gross Earningsfrom Operation—
. ..$4,316,8gibg &S $4,072,126 64

Passenger Transportation

Freight “ . 13, 11,229.17533
Mail “ 567,22 >72 562,512 28
Express o . 409,290 00 409,20000
ReNtS...... .o Tewsiornne 412,274 37 867.02145
Earnings from Telegraph Lines.... 7,07123 6,617 01

Total Gross Earnings from Operation $19,548,583 59 $17,146,652 71
$11,741,403 10 $10.-43.148 23

oferattng Expenses
Ta B

XES .o e 8a4,562 85 869,679 02
Net Earnings from Operation .......... $6,952,617 64 $5,533,825 46
PercentaEge of Operating Expenses to
Gros* Earnings from Operation 6006100 6265100
Same, including Taxes..... 64"*S)oo 6773j00

Passenger Earnings.—In comparison with the previous
year, Passenger Earnings show an increase of $244,690*54,
or 6 1-100 per cent, which is made up of an increase in earn-
ings from connecting lines of $7,268-24, or 19-100 per cent,
and an increase from business originating on our own line
of $237,422-30, or 6 97-100 per cent.

The total number of passengers carried increased 201,817)",
or 4 27-100 per cent.

The number of first-class passengers carried increased
200,558", or 4 26-100 per cent.

The number of second-class and emigrant passengers in-
creased 1,259, or 7 2-100 per cent.

The number of passengers carried one mile
18,752,526, or 10 53-100 per cent.

The average distance traveled by each passenger during
the year ending March 31, 1897, was 38 miles, and during
the past year 40 miles.

The number of through passengers (passengers delivered
to or received from connecting lines) increased 28,223, or
16 5-100 per cent, and the number of way (local) passengers
increased 173,594J7, or 3 82-100 per cent.

Of all the passengers carried 2,492,3203", or 50 61-100 per
cent traveled West and 2,432,714, or 49 39-100 per cent, trav-
eled East. .

The rate per passenger per mile for the year ending March.
31,1897, was 2 187-1000 cents, and for the year ending March
31, 1898, was 2 102-1000 cents.

The passenger business at 387 stations shows an increase
during the year of $325,789 94, and at 144 stations a decrease
of $81,00940. ...

The number of passengers carried shows an increase dur-
ing the year at 365 stations of 423,358}, and a decrease at
165 stations of 221,541.

Freight Earnings.—Freight Earnings for the year in-
creased $2,606,%19 76, or 23 21-100 per cent.

The revenue from Through Freight (freight delivered to
or received from connecting lines) increased $1,485,825-95,
or 23 56-100 per cent, and the revenue from Local Freight
increased $1,120,993 81, or 22 77-100 per cent.

Of the entire Freight Earnings, 56 32-100 per cent was
from Through Freight and 43 68-100 per cent from Local
Freight.

Thge movement of freight, as compared with the previous
year, shows an increase of 1,263,547 tons, or 19 46-100 per
cent, and the rate per ton per mile has increased from
96-100 cents to 97-100 cents.

Gross Earnings from Operation show an increase of
$2,401,930-88, or 14 1-100 per cent.

Operating Expenses show an increase of $998,254 87, or
9 29-100 per cent.

Taxes decreased $15,116 17, or 1 74-100 per cent.

Full details of the foregoing, as also statements of Assets
and Liabilities, Income Account and valuable statistical in-
formation, will be found forming a part of this report.

The amount charged to Construction and Equipment Ac-
count for the year is as follows:

increased

For Land, Land Damages.................cccccorverne. $101.534 19
a New Depots, _Shopsg, Wat 14,186 39
' Fences, Crossings and Signs. 35,856 62
“ Additl nal Second Track............ s 3,329
“  Additional Side Tracks (159800 Miles).. 70,058 72
u Reducing GradeB and Change of Line... 21,644 48
“ New EqUIPMENt-........oocvcririrernies e 3,579 00
“  Traok»Elevation in Chicago.......ccccovuu... 187,797 07

$437,986 19

Less amount received from sale of Equipment....*......... 173,787 84

$264,198 35

Land, Land Damages.—The more important purchases
for this account were for additional yard and terminal
facilities at Davenport, lowa City and Kansas City, and
additional land necessary for right-of-way for change of
line between Mabel and Cameron, Mo., on South-Western
Division.

Masonry, Bridges and Culverts—Pile, Trestle and
Wooden Span Bridges, aggregating in length 13,851 feet, or
2 62- Q0 miles, have been replaced by permanent structures
or filled with earth at a cost of $153,556, which amount has
been charged to Operating Expenses.

New Buildings.—Additional buildings have been con-
structed during the year as follows:

Brick Paint Shop at Chicago, 111

Addition to Machine Shop at Fairbury, Neb.

Six-stall Addition to Round House and sixteen-pocket
Coal Chute at Armourdale, Kan.

Grain Elevator (8,000 bushels capacity) at Straight Creek,
Kan.
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Fences, Crossings and Signs.—Hall Block Signals have
been established from 16th to 59th Street, Chicago.

Interlocking Plants have been erected at following points:
At Burnside, 111, with Illinois Central RR.; at Neola, lowa,
with C. M. & St. P. Ry.; at Seymour, lowa, with C. M. &
St. P. Ry.; at Fairfield, lowa, with C. B. & Q. RR.; at Lib-
ertyville, lowa, with Ft. Madison & D. M. RR,; at Belknap,
lowa, with Wabash RR.; at Centerville, lowa, with Keo-
kuk & W. RR.

Side Tracks.—New Side Tracks aggregating 15 95-100
miles have been constructed on the various Divisions.

Reducing Grades and Change of Line.—Work of this
character, which has been going on for several years past
on the South-Westbrn Division, has been continued during
the year by straightening the line between Mabel and Cam-
eron, Mo.

Track Elevation in Chicago.—During the year track
elevation was extended from 39th Street to 43th Street, a
distance of 1 11-100 miles. The expense of this work has
been borne by the Lake Shore & Michigan Southern Rail-
way Company and this Company, our proportion, one-half,
bein80$18_7,797 07. The track now elevated in Chicago is
5 8-100 miles.

Equipment.—Ten (10) large Locomotives and Five Hun-
dred and Eleven (511) Box Freight and Coal Cars (capacity
20 to 30 tons) have been purchased or built during the year
to take the place of old and worn-out equipment. The en-
tire cost of same has been charged to Operating Expenses.

Under the contract with the Pullman’s Palace Car Com-
pany, entered into January 1st, 1880, the Company owned
one-half interest in Forty-one (41) Sleeping Cirs and Nine
(9) Tourist Cars. The contract having expired, a new con-
tract was entered into with that Company, dated February
1st, 1898, whereby this Company sold to the Pullman Com-
pany all interest in above mentioned Cars, the amount re-
ceived being credited to cost of equipment.

The Board of Directors, appreciating the interest shown
by the Officers and Employes in handling the business of the
Company during the year, desire to extend thanks for faith-
ful services rendered.

By order of the Board of Directors.

R. R. CABLE,
President.

INCOME ACCOUNT.
FBOM APRIL 1, 1897, TO MARCH 31, 1898.

May 1 To Dividend paid—*3% $230,779 00
May 1 4l nterest paid on C. & 8. W. 175,000 00
July 1 Interest paid on 6% Bonds 363,000 00
July 1 4 |npterest paid on 5% Ext. a
Aug. 1 Dividend paid—Wo .. 230,779 00
Sept. 1 [‘& Interest paid on 30-year 5% Debent. Bonds 112,500 00
Nov. 1 4 Dividend/paid—L%.........ccocooemrviisivieriienenns 461,558 00
Tg\é-gl Interest paid on O. & 8 W. Ry. Bonds........ 175,000 00
Jan. 1 4 |nterest paid on 6% BONGS.........cc.ccoocrervernn.. 363.000 00
Jan. 1 if Interest paid on 5% Ext. and Col. Bonds... 1,009.600 00
Feb. 1 # Dividend paid—i06.....c...coooorvvmrorrvrrrrersereoners '461.558 00
Mar. 1 % Interest paid on 30-year 5% Debent. Bonds'. 112,500 00
Mar. 31 2 Rent Peoria & Bureau Valley R. R 125.000 00
Mar. Sl x Rent Keokuk & Des Moines Ry..........c....... " 137.500 00
Mar. 31 Rent Des Moines & Fort Dodge R. R.. 151,325 13
Mar. 31 Rent Hannibal & St Joseph R'R ................. 43,644 36
Mar. 31 Rent Union Pacific Ry., Council Bluffs to
So. Omaha...... . 41,250 00
Mar. 31 © Rent Un. Pac. Ry., . City to No. Topeka 35.916 00
Mar. 31 7 Rtnt Union Paoiflc Ry.,Limonto Denver 42,588 56
Mar. 31 Rent Denver &Rio Grande R. R....... e 94,341 44
Mar. 31 g¢ Tolls and Rentals paid Missouri River
. Bridge Cos.......cooooveveierei X 117,996 73
Mar. 31 " Premium on $10,000 00 6% Ext. and' i'oT
Bondé purchased for account of Sinking
Fun L . 537 28
Mar. 31 « Qperating Expenses and Taxes from April
1,1897,to March 31,1898.....ccccccccevveeirnnnn. 12.595.965 95
Mar. 31 BalanCe.. ...ccooeoemeeeeooeesereereeeessnonns 4'540/290 55

$22,631,480 00

1897-
Alpé'gsl_-- By Balance from previous year...................... $2,603,111 38

Mar. 31. « Gross Earnings from Operations from April
1» 1897, to March 31, 1898 . 19,548,583 59
Mar. 31.  |ncome from Loans and Investme 470,785 03
Mar. 31. ” Reoeipts frpom Land Department... 9,000 00
$22,631,480 00
1898. =========

April 1. By balanoe.........ccccooviiiiiiiiiiiincce . $4,540,290 55
CONDENSED BALANCE SHEET APRIL 1, 1898.

[Debit Balances.
ASSETS.

Cost of Road and Equipment, including all Branch
Roads owned by the Comﬂany.. .$103,967,158 64
Cost of track elevation in Chica . 789 654 49

Cost of Railroad Bridge at Rookglsland 964,128 96
Capital Stookand Bonds of Connecting Roads. 6,212,292 87
Loans and other Investments 559 857 55
Advances made to the Chicago, Rook Island & Texas
, BF%/-CO., aslger agreement dated January 2,1893___ 1,956,961 43
€. R. I. &P. Ry. Co. Capital Stock on hand........... 7 12 100 00
9 % LP Co- Six ’;_g_er cent Mort. Bonds on hand 400’000 00
sinking Fund Account, First Mortgage Extension and

Collateral Five per cent Bonds purchased 328,000 00
Stock of Material. Fuel, etc., on hand....... 690 330 92
Due from Post-Office Department... 142N29 18
Accounts Receivable 999 528 43

Cash and Cash Assets
$122,873,032 35
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Credit Balances.
LIABILITIES.

Capital stock fixed $50,000,000; amount
issued $46,155,800 00

Fractional Scrip outstanding, convert-
. 200 00
$46,156,000 00

ible into Stock

Six per cent Mog\t/‘ga%e Coupon Bonds.. 4,570,000 00
Six per oent ortgago Registered
BONAS....iiiiiiiieieeeesiecee e 7,930,000 00

12,500,000 00
Five per cent Extension Coupon Bonds. 35,287,000 00 U
Five per cent Extension Registered

BONAS....ciieiiiiiiceee e 5,425,000 00
40,712
Five per oent Debenture Coupon Bonds. 4,375,000 00 0,712,000 00
Five per cent Extension Registered
Bonds 125,000 00
i . 4.500.000 00
Chicago €€ Southwestern Railway Bonds, guaranteed..  5,000.000 00
Addition and Improvement Account... 8.213.000 OO
Accounts Payable........ccoveicnnnnn . 1,251,741 80
Profit Balanoe to Income Account 4,540,290 55

$122,873,032 3

William Cramp Ship and Engine Building Co—Annual
Meeting.—At the annual meeting last week the company re-
ported $3,892,872 gross business ior the year; that between 5
and 6 per cent ($275,000 against $430,000 in 1896-97) has
been earned on the share capital; that over $10,000,000
orders are on hand, and that toe $1,500,000 loan from the
bankers has been paid off.

Contract. —The company has secured a contract to build
for the Russian Government one battleship and one cruiser.
Both will be large vessels, the battleship of about 12,500 tons,,
with a speed of 18 knots an hour, and the cruiser of about
6,000 tons, with a speed of 23 knots an hour. The order is
stated to embrace also a number of torpedo boats.

English Alliance. —There have been reports recently of nego-
tiations for an alliance of this company with the shipbuild-
ing firm of Vickers' Sons & Maxim, of Barrow in-Furness,
England. The plan, as outlined, is said to contemplate the
furnishing of $5,000,000 capital by Vickers' Sons & Maxim,
to be added to the present $5,0)0,000 stock of the Cramp
Company in return for stock in the enlarged corporation. It
has been thought probable, however, that the new issue, if
made, will be in excess of $5,000,000, the additional stock to
be offered to the present American stockholders. The report
above referred to has received official denials, but these have
been accepted as more or less “ technical.”—V. 64, p. 1223.

1,009,85000 __pysiness men of the United States and Canada are about

to witness an innovation in the publication of cipher codes.
The International Cable Directory Company, 30 Broad Street,
was organized about a year ago for the purpose of preparing
and publishing a code and directory of cable addresses com-
bined in one volume. The result will be the first universal
code ever put on the market—universal because the book will
be on file in Western Union Telegraph offices in the United
States and Canada, and in hotels and other public places in
the leading cities of this country and Europe. Hitherto the
use of codes has been necessarily restricted. The public will
now be able to telegraph or cable to any part of the globe at
a minimum of cost. The success of the “ Western Union Tel-
egraphic Code & International Cable Directory” would appear
to be assured, because in addition to its guaranteed wide cir-
culation, its cheapness will commend itself to business men
and the traveling public. The code will embrace about 120,-
000 words and will be sold at $5 per copy.

$150,000 Duluth & Iron Range Railroad first mortgage'
five per cent bonds, due October 1, 1937, are offered for sale
by Jacob Rnbino, 3 Broad Street, at 106 and accrned in-
terest. The facts relating to the mortgage, interest charge,
earnings, etc., are setforth in detail in his advertisement.
Gov. R. P. Flower states to Mr. Rubino, over his signature,
that in his opinion these bonds are the best on the market at
the price, and he considers them a gilt edged security.

—Messrs. Pfaelzer, Walker & Co., 27 State Street, Boston,
and 20 Broad Stroot, Now York, stato of thoir now shoot of
quotations for inactive and unlisted steam railroad bonds,
now ready for distribution, that it is the most complete list
ev=r issued b)( them, and gives some quotations contained in
no other similar publication.

—NMessrs. Briggs, Smith & Co., Cincinnati, Ohio, offer for
sale the Franklin County and Ohio University bonds recently
awarded them. Details will be found in the advertisement
in our State and City Department.

r~”~r ®Mey Haydon, formerly auditor of the L. E. & St.
L. Consolidatéed RR.,’and lately spécial accountant of the Mo.
Pac. Ry..has been.appointed Auditor of the Choctaw Okla-
homa & Gulf RR. Co.

—The Colonial Trust Company has been designated by the
Board of Managers of the Produce, Cotton and Coffee Ex-
changes as one of their depositaries for margin funds.

—Messrs. Pfaelzer, Walker & Co., Boston, New York and
Philadelphia, have ready their new sheet of quotations for
inactive and unlisted steam railroad bonds.

—Messrs. R. L. Day & Co., Boston and New York, have
issued, under date of June I, a list of municipal securities
which they offer for sale.
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Friday Night, June 3, 1898.

Business in general has been reported in a fairly satisfac-
tory condition. In some lines of trade where there had been
recently extensive buying in anticipation of war prices, etc.,
business has been quiet, as merchants have sufficient supplies
on hand to meet all requirements and are now disposed to
work off their holdings before again entering the market as
buyers. In the main, however, a fair volume of business has
been transacted in seasonable good3, and but little complaint
has been heard of the prices realized. The more seasonable
weather conditions have helped to improve trade. Washington
advices have shown progress in the Senate on the War Revenue
bill. Crop accounts on both grain and cotton have been
generally favorable, and the tendency of prices has been
downwards, particularly for the former. The closing of the
Leiter deal in May contracts for wheat and the collapse in
prices on the closing date of the month has been one of the
events of the week. Following is a statement of stocks:

Slocks e f Merchandise. May 1, June 1, June 1,
1898. 1898. 1897

Fork. 17.911 19,339 18,643
Lard... 17,427 18,646 15,083
Tobaoi c 13,995 14,786 11,986
Tobacco, foreign.. 7,738 6,140 2,611
Coffee, Rio.. 420,224 523,216 396,303
Coffee, oth 71,044 128.392
Coffee, Java 100,658 92,235 53,097
Sugar 198 3,205 8,542
gi 498,055 385.619 2,142,130
olasses, forelgn None. None. None.
H| es No. 17,800 19.800 35,600
Cotton 176,995 147,597 140,344
Rosin.. 30,816 27,468 19,910
Splrltsturpentme 122 2,253 1,745
............... 2,051 2,334 2,397
Rlce Eolons 650 6,500 53,000
Rice, domestic — bbls. 340 800 5,100
Linseed.. None. None. None.
Saltpetre............. 4 000 3,200 19,500
Jute butts....... . None. None. 15,000
Manilahemp.... .o bales 21,160 7,951 19,634
Sisal hemp... bales 11,680 13,720 21,019
Flour .. bbIs."A saoks 96,900 73,400 80,000

Lard on the spot has had only a limited call from export-
ers, but refiners have taken fair supplies in tank cars, and
prices have advanced, closing firm at 6'50c. for prime West-
ern and 6c¢. for prime City. Refined lard had a fair call from
the United Kingdom, and prices have been firmer, closing at
6*75c. for refined for the Continent. Speculation in the
market for contracts has been moderately active, and despite
hammering by packers prices have advanced on smaller
receipts of swine. The close was firmer.

DAILY CLOSING PRICES OP LARD FUTURES.

Sat. 'Sion. Tues. Wed. Thurt. Fri.
Mar delivery............... e. 6A0 Holt- — s
July delivery,.. S Carrreienes day 652 47 642 657

Pork has had only a limited sale and prices have weakened
slightly to $11 25@11 50 for mes3 Cut meats have been quiet
and easier. Tallow has been quiet and easier, closing at 4c.
Cotton seed oil has been quiet but steady at 26c. for prime
yellow. Butter has been quiet and easier. Cheese has been
in moderate demand and steady.

Brazil grades of coffee have had only a small sale, but the
tone of the market has held steady in response to firmer ad-
vices from primal markets, closing with Rio No. 7 on the spot
at 6~ c. Mild grades have been in slightly better demand,
but as the offerings have been fairly free prices have shown
no improvement, closing at &%c. for good Cucuta. East
India growths have been quiet but steady at 24c for standard
Java. The speculation in the market for contracts has been

guiet but prices have advanced in response to stronger for-
eign advices, a sharp rise in the rate of sterling exchange at
Following are final asking prices:

Rio being a bullish factor.
5'80c. |Sept
... 5'800. Oot...

'5-850. 1Nov

Raw sugars have had a faircall from refiners, but as offer-
ings have been small, no business of importance has been
transacted; prices have been unchanged and firm at 4 516¢c.
bid for centrifugals 96-deg. test and 3%c. bid for muscovado
89 deg. test. Refined sugar quiet and unchanged at 5%c. for
granulated. Tea has sold at prices showing %@\c. decline.

Kentucky tobacco has had a moderate sale and prices have
been steady. Seed leaf tobacco has been quiet but steady.

Straits tin has been in fairly active demand and prices
have held to a steady basis, closing at 14’8 @14'90c. Ingot
copper has been in increased demand, as both exporters and
the home trade have been buyers; prices have been firm at
12c. for Lake. Lead has been in fair demand and firmer,
closing at II'SOc. for domestic. Spelter has had a moderate
sale at full prices, closing at 4‘30c. for domestic Pig iron
has been quiet but steady at $9 7o0@It 75 for domestic.

Refined petroleum has been unchanged, closing at 6‘15c.
in bbls., 365c. in bulk and 6'80c. in cases; naphtha quiet at
5*50c. Crude certificates have been steady, closing at 86" c .;
credit balances have been unchanged at 86c. Spirits turpan
tine has sold slowly and prices have declined to 28@28Jjjc;
Rosins have been quiet and unchanged at $1 427°@1 45 for
common and good strained. Wool has been quiet but
steady.
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CoOTTON
Friday Night, Jun”™ 3, 1898.

The Movement of the Crop, asindicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 34,254 bales,
against 39,033 bales last week and 36,454 bales the previous
week, making the total receipts since the 1st of Sept., 1897,
8,474,303 bales, against 6,635,931 bales for the same period of
1896-7, showing an increase since Sep. 1,1897, of 1,838,372 bales.

Receipts at— Sat. Mon. Tues. Wed. Thurs. Fri. Total.
181 702 487 479 15 1,864
Tex. City, Ao. -ma... 148 148
New Orleans... 1,261 3,144 6,587 552 1,057 1,566 14,167
Mobile............. 8 31 324 4 104 471
Savannah........ 728 61 68 2,163 77 617 3,714
216 103 318
316 800 934 115 102 2,267
Pt. Royal,&0.  smmmm

Wilmington.... 127 106 108 108 11 19 478

Wash'ton, AC. e i s e e
Norfolk............ 760 170 1,414 940 1,248 616 5,148
Np't News, Ao. ...... ...... ..o oo 194 194
New York....... 418 500 450 669 320 250 2,607
548 254 803 796 24 2,425
163 163
Philadel’a, Ao.. 58 175 55 288
Tot. this week 4,089 5,284 10,617 6,348 4,158 3.758 34,254

The following shows the week’s total receipts,the total since
Sept. 1,1897, and the stock to-night, oompared with lastyear.

Recei 1897-98. 1896-97. Stock.
eceipts to This SinceSep. This SinceSep.
June 3.l T'ige7 week. 11806 1898 1897
Galveston... 1,864 1,898,563 2,145 1,336,939 27,372 18,158
Tex. C.,Ac. 148 97,926 27 112,703 ... 1,400
New Orleans 14,167 2,623,518 3,332 2,059,107 164,132 81,259
Mobile........ 471 361,277 60 289,368 7,729 4,694
Florida........ 116,701 130 87,703
Savannah... 3,714 1,178,111 783 837,381 20,130 15,984
Br'wick,Ac. 319 268,896 176,756 1,867 5,190
Charleston.. 2,267 467,474 666 397,942 11,023 18,532
P.Royal,Ao. 75,741 71,096
Wilmington. 479 323,205 17 234,387 8,398 3,684
Wash'n, Ao. 1,280 857
Norfolk....... 5,148 561,380 514 702,599 37,084 8,568
N'portN.,Ac 194 24,629 38 18,535 3,528 1
New York... 2,607 107,201 73 48,230 135,793 135,777
Boston........ 2,425 213,553 1,009 157,452 17,000 8,800
Baltimore.. 163 71,630 378 61,480 10,561 9,44»
Philadel. Ac. 288 78,218 679 43,396 7,395 3,537
Totals....... 34,254 8,474,303 9,851 6,635,931 . 452,012 315,013.

In order that comparison may be made with other years,
we give below the totals at leading ports for six seasons.

Receipts at— 1898. 1897. 1896. 1895. 1894. 1893.
Galves’'n, Ao. 2,012 2,172 508 1,463 2,280 2,548
New Orleans 14,167 3,832 4,739 5,319 7,098 8,311
Mobile......... 471 60 120 217 66 8»
Savannabh... 3.714 783 1,765 3,028 5,544 4,404
Ohas'ton, Ao. 2,267 666 3,353 623 207 661
WIIm'ton, Ac 479 17 620 37 114 283
Norfolk....... 5,148 514 1,915 1,226 728 614
News, Ao. 194 38 316 548 745 761
All others... 5,302 2,269 1,542 7,368 1,909 7,626
Tot. thiswk. 34,254 9,851 14,878 19,829 18,697 25,296

Since 8ept. 1 8474,303 6615,931 5146,213 7801,211 5839,969 4930,402

The exports for the week ending this evening reach a total
«f 88,424 bales, of which 43,385 were to Great Britain, 15,688
to France and 27,356 to the rest of the Continent. mBelow
are the exports for the week and since Sept. 1, 1897.

Week Ending June S, 1898. From Sept, 1,1897, to June 3,1898«

Exported to— Exported to—
from— Great Conti- lotal G.rea.t Erance Conti- Total.
Brit'n. nent. Week. Britain, nent.
Galveston....... 6,192 3,209 9,200 18,601 750,504 299,362 431,478 1,431,344
Tex. City, &c.. 148 148 9,858 24,206 34,064
New Orleans.. 19,360 11,338 3,600 34,198 1,009,042 414,482 747,858 2,231,380
4,324 4,321 153,513 73,574 227,087
72,156 39,535 111,091
Savannah....... 73,740 33517 61MO1 724,748
Brunswick.... 157,249 87,113 244,302
83,489 233,903 317,153
Port Royal___ 57,972 8,500 00,472
Wilmington... 117,689 180,307 298,056
850 850 60,934 28721 89,635
N'port N., &c.. 218 218 11,517 200 4,132 15,819
New York....... 11,985 380 6,389 18,754 336,770 49,908 205,918 842,050
1,306 100 1,406 274,000 5520 279,520
Baltimore.... 756 3,665 4,121 90,940 4,970 106,410 203,350
Philadelphia.. 15,287 1450 10,737
San Fran., Ac. 3,504 3,504 7,151 132,243 139,394
Total.. 13,385 15,683 27,36« 86,424 3,331,811 801,529 2,989,477 7,122,817
Total. 1893-0- 11.834 939 16,884 29,717 2,961 600 681.599 2.121.0)9 5.761,118
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In additioa to aDove exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures foi
New York, which are prepared for our special use by Messrs,
-Lambert & Barrows, Produce Exchange Building.

ON SHIPBOARD, NOT CLEARED FOR—

Leavin
June 3 at Great Other  Coast- stock.g
Britain. France. poreign  wise. Total.

New Orleans... 7,139 58 25,832 42 33,071 131.061
Galveston.......... None None. 750 None. 750 26,622
Savannah .- None. None. 4.000 1,000 5.000 15.130
Charleston,... None. None. 1,500 700 2,200 8,823
Mobile... 1,000 None. None. None. 1.000 6,729
Norfolk.. 2,000 None. 1.000 15,000 18,000 19.084
‘New York . 1,500 600 1,650 None. 3,750 132.043
Other ports.,.. 6,000 None 3,000 None. 9,000 39,749
Total 1898... 17.639 658 37.732 15.842 72,771 379,241
Total 1897... 7.715 9,068 24,797 7,702 49,282 265.731
Total 1896... 17,033 225 23,001 10,106 50,365 272 832

Speculation in cotton for future delivery has been dull, as
the trading has been confined almost exclusively to opera
tions by regular traders. The outside interest shown has
been at a very low ebb, and foreign operators have done little,
the limited number of orders received from Europe having
been to sell the new-crop months. The changes in prices
have been of an unimportant nature, although the tendency,
particularly for the distant deliveries, has been towards a

lower basis, due to the favorable crop account from
the South. The demand for actual cotton has
continued dull, the few orders received from Eu-

rope have been at prices about I~c. below ruling values
and spinners have been practically out of the market. Sat-
urday prices advanced a few points as local shorts bought to
mcover contracts, preferring to even up their accounts over
the holiday on Monday. Tuesday there was a dull market,
a-nd for the day prices showed a slight loss under limited
selling by a few local traders prompted by favorable crop
advices. Wednesday prices were again lower, showing a de
cline of 5to 6 points. Foreign advices were weaker and were
accompanied by a few selling orders. The weekly report
by the Government's Weather Bureau on the condition of
th© crop was favorabl®©, and ther© was some local selling.
Thursday there was a quiet market, and as foreign advices
were again weaker and crop accounts continued favorable,
prices were easier and closed 1 to 2 points lower for the day.
To-day there was a steadier market and the distant deliveries
advanced a few points on buying by a few shorts to cover
=contracts stimulated by talk of dry weather. The close was
mdull with prices 1to 4 points higher for the day. The spot
market has been quiet and on Thursday prices declined I-16c.
Tao day the market was quiet and unchanged at Q]4c. for
middling uplands.

On the basis of the rates on and off middling as established
by the Revision Committee, the prices for a few of the
grades would be as follows:

upland». Sat. Mion Tues Wed Th. FEri.
«Good Ordinary. *
Low Middling.., %5/%
Middling........ 6» a
«Good Middling.. 613.e
Middling Fair... 7U

GULF. Sat. mon Tues Wed Th. Fri
Good Ordinary. i
Low Middling... Gy 3
Middling....;... N1 6131(
Good Middling., ?ﬁde 711
Middling Fair... a Tk

STAINED. Sat. mon Tues Wed Th. Fri
Low Middling.. 41516 a7
Middling....%. . é}ga Holi- 6%
Strict Middling.. 611 2 day. 61 32

Good Middling Tinged.. T o &oie. 6%

The quotations for middling upland at New York O»
June 3 for each of the past 327years have been as follows.

89 . 679 1890.. ..0.12

1898....0. 1882....0.121,,, 1874 c.1838
1897......... 1881. 11116 18737
1896... 1880........1118,. 1872..

1895.. . 1879 135 1871..

1894 . 1878.........113g 1870..

1893 . .1078 1877.. 113a 1869

1892 1884......11»« _1876. 12 ie 1868 3
1891. 1883.. ....10311875........16i8 1867........ 28

Note.—On Oot. 1, 1874, grades of ootton ‘as quoted were changed.
According to the new clarification Middling was ONthat day anoted
0. lower than Middling of the old classification.

MARKET AND SALES.

The total sales of cotton on the spot and for future delivery
each day during the week are indicated in the following
statement. For the convenience of the reader we also ada
»column which shows at a glance how the market closed
on same days.

SALES OF SPOT AND CONTRACT.

SPOT MARKET Sales of

CLOSED. Ex- Oon- Spee- Con- Futures

port. sump. uVt'n tract. Total. '

Bat'day.. Dull.....ccccoeeens 2,200 97 2,297 33,800
Monday. day.. '

Tuesday Dull....vnnnnes 650 900 1,550 32.700

Wed'day Very dull....... 600 2,400 3,000  78.300

Th'day.. very duli,il8do. 600 "22 622 62.300

Friday.. Very dull....... 400 57 457 22,900

Total.. 4,450 176 3,300 7,926 230,090
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I'ne Sales and Prices of Futures at New York are
shown in the following comprehensive table.
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e« in September, for September, 84.900; September

tPr P°tobor, 375.200; September-November, for November!.

ilH .ioo; September Deoember, for December, 1,181 400; September

‘faa,lary* 3,979.600; September-February, for February*

161.300; Septem »er-Maroh, for March, 2,878,400; September-ApriT
for April, 159.600. | “

The following exchanges have been made during the week «

=04 pd. to exoh. 100 July for Aug. <04pd to exoh. 500 Oot. for Jan.
=05 r*d. to exoh. 200 June 8. n. lor <02 pd. to exoh. 290 Oot. for Sept.
July. =04 pd. to exoh. 200 July for Aug.
*10 pd. to exch. 1,500 J'ne for Aug. '09 pd. to exoh. 200 Sept, for Moh.
=10 od. to exoh. 500 June 8. n. for 11 pd. to exoh. 300 Ooi for Moh.
Aug. =11 pd. to exoh. 10 ) Noy. for Moh.
=19 pd. to exoh. 600 Oot. for Aug. <02 od. to exon. 200 Deo. for Jan.
=18 pd. to exoh. 500 Oot. for Aug. .04 pd. to exoh. 100 July for Aug.

The Visible Supply of Cotton to-night, as made up by
cable and telegraph is as follows. Continental stooks, as well



as those for Great Britain and the afloat are this week’s re-
turns and consequently all European figures are brought down
to Thursday eveaing. But to make the total the complete

figures for to-night (June 3), we add the item of exports from
the United States including in it the exports of Friday only.
1897

1896. 1895-
mtook at L|verpool
Stock at London.. 7,000

Total Great Brltaln stock 1, 11725 0001, 08262000 1, 030 OOO 1,649.000

Stook at Hamburg...........cc..... 000 000 7,000 23.000
Stock at Bremen.. 286,000 184.000 207 000 312,000
Stook at Amsterdam.. 2,000 4,00 9, '000 18 000
Stook at Rotterdam 300 300 200 200
Stock at Antwerp. 9.000 .000 13.000 15,000
Stook at Havre. 216, OOO 209,000 263,000 454,000
Stook at Marseilles.. 4,000 6,000 7,000 5,000
Stook at Barcelona.. 92,000 81, 000 83,000 109,000
Stook atGenoa....... e 38,000 42.0 83,000 59,000
Stook at Trieste......ccveeeueeene 9, 000 17, 000 3 >,000 20,000

Total Continental stocks..

Total European stocks..
Indiaootton afloat for Europe
Amer.ootton afloatfor Europe
Egypt,Brazil,&o.,afit.for E'pe
Stook in United States ports .

668,300 574,300 722,2001,015,200

1,843.300 1,660,300 1,752.200 2 661.200
109,000 147,000 172,000 200.000
231,000 149,000 111,000 158.000

22,000 8,000 9.000 19.000
452,012 315,013 323,197 491.833

Stook in U. 8. interior towns.. 199.794 91,172 137.707 86 421

United States exports to-day. 19,374 9,705 6,898__ 6,954
Totalvisible sudplj. ..... 2,879,430 2,330,190 2,512,002 3,626,408

Of theabove, totals oi American and other descriptions are as follows:

American—

Liverpool stook............ bales. 1,076,000 934,000 870,0001,522,000

Continental stooks................. 623,000 488,000 530,000 935,000

American afloat for Europe.. 234,000 149,000 111,000 158,000

United States stock 452,012 315,013 323,197 491,833

United States interior stooks. 199,794 91,172 137,707 86,421

United States exportsto day. 19,374 9,705 6,898 6,954
Total American.. ....2,604,180 1,986,890 2,028,802 3,200,203

East Indian, Brazil
Liverpool stook. 91,000 147,000 156,000 120.000
London stook 4,000 7,000
Continental stocks . 142,200 80.200
India afloat for Europe....... 172,000 200,000
Egypt, Brazil, &o,, afloat....... 9,000 19.000
Total East India, &o........ 275,300 393.300 483,200 426,200
Total American....... 2,604.180 1,986,890 2,023,802 3 200,203
Total visible supply........ 2,879,480 2,380, 190 2,512, 002 3,626,403,
Middling Upland, leerpool 3»|«d *ed. 3%5 6d. 37

109,000 147,000
22 000 8,000

Middling Upland, New York. 7%0 7%o0. 7>i0.
Egypt GoodBrown, Liverpool 4*3% . 5)8d. 638d 69|ad
Feruv.Rough Good, Liverpool 67%d. 63,0d. 6*4d. 5°ei-
Broaoh Pine, leerpool ........ . SOsl. 4diiad. 3%d. 38sd.
Tinnevelly Good Liverpool.. 3*3s2d.  4*gsd. 3%d. 3**ied.

jg f Imports into Continental ports past week 81,000 bales.

The above figures indicate an increase in the cotton in sight
to-night of 493 290 hales as compared with the same datf
of 1897, a gain if 867,478 bales over the corresponding date
of 1896 and a decrease of 746.938 bales from 1895,

At the Interior Towns the movement—that s the receipts
for the week and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1896-97—is set out in detail below,
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* East year's figures are for Columbia, 8. C.
The above totals show that the interior stocks have
decreased during the week 24,432 bales, and are to-night 103,622

bales more than at the same period last year. The receipts at
all the towns have been 6,290 bales more than the same
week last year, and since Sept, i they are 1,591,85) bales more
than for the same time in 1896 97.

QUOTATIONS FOR MIDDLING OOTTON AT OTHER MARKETS.—
Below are closing quotations of middling ootton at Southern
and other principal ootton markets for each day of the week»

QLOSING QUOTATIONS FCR MIDDLING OOTTON ON—

Week ending
June 3 Batur. Mon. Tuet.  Wednes. Thurs. Fri.
%alv(ejstlon 6 6 6 5*5is 5'6x6
ewOQrleans *j
Mobile........ g é?ﬂ glléla 51’\a gg?g 6 ngaB
Savannah. . Holiday.
Charleston.. Nomlnal Nomlnal Nomlnal Nomlnal Nominal. Nominal.
Wlmlngton 6)8 6*8 6)8 6*8 6*8
NorfolK...... 6*8 6*8 6*8 6*8 63s
BOStOn ...... EPIC e 6918 69i8 ggég 6%«
Baltimore... 65s g%a 6«8 6°s
hlladelphla 6l3la 118 6*3la 63t
..... 61* 6M 6)4 6)4 6)4 6*4
Memphns 6 6 6 6 6 6
St Louis... 6 6 6 6 6 6
Houston... 6 6 6 6 6 5*5x6
Cincinr ziltl.. 6 6)8 6”8 6*8 6 6
Louisville... )8 6)8 6)8 6*8 6*8 6*8

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Athens............ 6318 Columbus, Miss 53s Nashville ........ 5%
6 Eufaula........ 57 Natchez.. . 57
6N Little Rook.... 5>2 Raleigh 6.

Columbus, Ga. 5%  Montgomery... 5%&  Shreveport..... 5in

Receipts from the Flantations.—The following table
Indicates theaotual movement each week from the plantations,
I*he figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop which
finally reaches the market through the outports.

Week Receipt» at the Port». St'kat Interior Town». Rec’pUfrom Plant'nr,
Bnding— 1508  1507. 1896. 1808 1897. 1896. 1898. 1897. 1896.
Apr. 29 ... 60,261 34583 39,828 306,192 171.920 233,044 89,877 21,661 25,768
May 6 ... 53.109 42,333 37,331 282,365 144,401 209,770 29.282 14,814 14.057
“ 13 .... 36,593 82.067 34.871 262,630 131,701 187.120 16,858 19,367 12.221

20. ... 36.454 20,632 22.07« 237,898 112.982 183.017 11,22, 1,918 cemes
27....... 39,038 16.152 17.890 224,226 101,291 147,437 25,866 4,461 2,310<
June 3. 34.264 14«78 19829 199794 91,172 137.707 9.822 5,448

The above statement shows: 1.—That the total reoelpts-
from the plantations since Sept. 1,1897, are 8,R29 021 bales; in
1896 97 were 6\60i,509 bales; m 1895-96 were 5,251,220 bales.

2.—That although the receipts at the outports the past week-
were 84,254 bales, the actual movement from plantations was
9,822 bales, the balance bein' taken from stooks at Interior
towns. Last year receipts from the plantations for the week,
were --—---bales and for 1896 they were 5,148 bales.

Overland Movement for the W eek and Since Sept. 1.—
We <ive below a statement showing the overland movement
for the week and since Sept. 1, as made up from telegraphic
reports Friday night. The results for the week ending
June 3 and since Sept. 1 in the last two years are as follows.

1897-98. 1896-97.
June 3. . .
Since Since
Week. gept. 1 Week, gept. 1.
vfaSt. Louis 8,097 828,836 5,637 527,177
Via Cairo 5,896 373,892 1,820 266,085
31,013 485 18,801
Via Rook Island....... ....ccoceee. . 51 46,522 67 13,951
Via Louisville... 1,822 128,881 1,382 134,929
Via Cincinnati.. 1,709 143.886 1,572 141,285
Viaother routes, &0 12,946 168,941 394 104 268
Total gross overland............... 30,521 1,721,971 11,357 1,206,496
Deduct shipments—
Overlandto N. Y, Boston, &o.. 5483 470,602 2,138 310,558
Between interior towns . 248 33,5 1 221 4,447
Inland, &o.,from South............. 782 44,103 1,575 40,975
Total to he deducted............... 7,513 548,256 3,935 355,980
Leaving total netoverland*.. 23,008 1,173,715 7-422 850,516

Including movement by rail to Canada.

The foregoing shows that the week’s net overland movement
this year has been 23,008 bales, against 7,422 bales for the
veek in 1897, and that for the season to date the aggregate ik t
overland exhibits an exc”s? over a year ago of.323.199 bales,,

) ) 1897-98. 1890-97
In Sight and Spinners’ si Since
Takings. Week. Se;;?.cel. Week.  gept. 1.

34,254 S,474,303 9,851 6,635,031
23,008 1,173,715 7,422 850,516
21,000 867,000 17,000 775,000

78,762 10515018 34,2-3 8,261,447

Receipts at ports to June 3..........
fet overland to June 3...............
leathern consumption to June 3.

Total marketed__

nterlor stooks in excess. *24,432 154,718 *10,119 129,422
Cameinto sightduring week. 53,830 24,154
Total In sight June 3.............. 10667736 8 332,025

North's solnnerstak’gs to June 3. 20,374 2,097,308 13,342 1,607,247

*Decrease during week. t Less than Sept. 1.

It will be seen by the above chat there has oome into sight
during the week 53,830 bales, against 24,154 bales for the
same week of 1197, and that the increase in imount in sight
to-night as ¢ m t®uadwith last year is 2,437,711 b 'Jer.
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W eather Reports by Telegraph.—Advices to ns by tele-
graph this evening from the South indicate that the weather
has been more favorable during the week. At many points
in Texas, as well as elsewhere, there has been beneficial rain
and the temperature has been higher generally. Along the
Atlantic, however, and in some sections of the Gulf States
the weather has been dry and moisture is needed.

Galveston, Texas.—We have had rain on three days during
the week, to the extent of one inch and seventy-three hun-
dredths. The thermometer has averaged 77, the highest be-
ing 84 and the lowest 70.

Palestine, Texas.—We have had rain on two days of the
past week, the precipitation reaching thirty six hundredths
oéf1 ?n égch. The thermometer has averaged 77, ranging from

0 90.

Huntsville, Texas.—There has been rain on two days dur-
ing the week, the precipitation reaching eighty-five hun-
dredths of an inch. The thermometer has ranged from 66 to
92, averaging 85.

Dallas, Texas.—There has been rain on two days of the
past Week, the rainfall being eighty-six hundredths of an
inch. Average thermometer 81, highest 97, lowest 65.

San Antonio, Texas.—We have had rain on one day of the

week, to the extent of ten hundredths of an inch. Rain is
needed. Minimum temperature 66.
Duling, Texas.—Good rain would be beneficial. Rain has

fallen on one day of the week, the precipitation being five
hundredths of an inch. The thermometer has averaged 80,
ranging from 66 to 95.

Columbia,. Texas.—We have had beneficial rain on two
days of the week, the rainfall reaching one inch and fifty-
five hundredths. The thermometer has ranged from 66 to
88, averaging 77. /

Cuero, Texas.—There has been good rain on two days dur-
ing the week, to the extent of eighty-six hundredths of an
inch. Average thermometer 81, highest 97, lowest 66.

Brenham, Texas.—We have had only atrace of rain during
the week. Moisture is needed. The thermometer has aver-
aged 80, the highest being 98 and the lowest 67.

Corpus Christi, Texas.—There has been no rain during the
week The thermometer has ranged from 72 to 84, averag-
ing 7

Weatherford, Texas.—There has been beneficial rain on two
days of the week, the precipitation reaching two inches and
thirty-nine_hundredths. Average thermometer 76, highest
94, lowest 58.

New Orleans, Louisiana.—It has rained on two days of the
week, the rainfall reaching thirty-one hundredths of an inch.
The thermometer has averaged 80.

Shreveport, Louisiana.—There has been rain on one day of
the week, the rainfall reaching thirty-eight hundredths of an
igrlfh' The thermometer has averaged 81, ranging from 69 to

Columbus, Mississippi.—There has been no rain during the
week. The thermometer has ranged from 68to 96, averaging
82. May rainfall one inch and fifteen hundredths.

Leland, Mississippi—Rainfall for the week seven hun-
dredths of an inch. Average thermometer 75-9. highest 90
and lowest 61. May rainfall, three inches and sixty-one hun-
dredths.

Greenville, Mississippi.—The weather has been hot and
clear the past week, with light rainfall.

Vicksburg, Mississippi.—Rain has fallen on two days of
the week, to the extent of thirty-two hundredths of an inch.
The thermometer has averaged 75, the highest being 92 and
the lowest 68.
~Little Rock, Arkansas.—We have had rain on two days
during the week, the precipitation reaching two inches and
eight hundredths. The thermometer has averaged 79, rang-
ing from 64 to 93. S

Helena, Arkansas.—Crops are in good condition. We have
had heavy rain with high wind on one day of the week, the
rainfall reaching one inch and ten hundredths. The ther-
mometer has ranged from 64 to 87, averaging 75. During
the month of May the rainfall reached five inches and eighty-
eight hundredths, on five days.

Memphis, Tennessee.—The weather has been dry since Sun-
day a week ago. Rain would be desirable, but crops are not
suffering. Average thermometer 784, highest 91'3, lowest
60'6. May rainfall four inches and thirty-nine hundredths,
on eight days.

Nashville, Tennessee.—We have had rain during the week,
to the extent of one hundredth of an inch. Moisture is badly
needed. The thermometer has averaged 75, the highest being
91 and the lowest 61.

Mobile, Alabama.—Cotton is small and clean, but growing
slowly. Late plantings are poor stands, First bloom was
reported May 30 from Wilcox County, Alabama, against
June 3 last year in the same county. Scattered showers are
reported, but a general rain is badly needed. Rain has fallen
here on one day of the week, the precipitation being eighty-
one hundredths of an inch. May rainfall eighty-one hun-
dredths of an inch.

Montgomery, Alabama.—We had a good rain yesterday,
but more is required. The moisture, however, was of con-
siderable benefit, and crops are improving. The rainfall
reached fourteen hundredths of an inch. The thermometer
has ranged from 61 to 98, averaging 82. May rainfall fifty
hundredths of an inch.
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Selma, Alabama.—There has been rain on one day of the
past week, the rainfall being one inch and seventy-five hun-
dredths. Average thermometer 80, highest 100, lovvest 59.

Madison, Florida.—Drought is unbroken. Moisture is
badly needed. The thermometer has averaged 85, the high-
est being 98 and the lowest 71.

Leesburg, Georgia.—Telegram not received.

Oeorgia.—There has been rain on two days dnr-
mg the week, the rainfall reaching eighty-two hundredths of
gglaach The thermometer has ranged from 67 to 101, aver-

Augusta, Georgia.—There has been rain on two days of the
week, the precipitation being four hundredths of an inch.
Average thermometer 80, highest 99 and lowest 63. May
rainfall fifty-two hundredths of aninch. Driest May since
establishment of the station, in 1870.

Charleston, South Carolina.—We have had rain on two
days of the week, the precipitation reaching fourteen hun-
dredths of an inch. The thermometer has averaged 80, the
highest being 98 and the lowest 70. May rainfall sixty-four
hundredths of an inch.

Stateburg, South Carolina.—Rain is needed. The weather
has-been unusually hot. We have had light rain on two days
during the week, the precipitation reaching one hundredth of
an inch. The thermometer has averaged 80, ranging from
62 to 101. May rainfall one inch and twelve hundredths.

Greenwood, South Carolina.—Cotton is needing heavy rains.
It has suffered in many localities, as there is no moisture in
the ground. The week’s rainfall has been five hundredths of
an inch, on one daa/ The thermometer has ranged from 65
to 95, averagmg 8

Wilson, North Carolina.—It has rained on one day of the
week, to the extent of thirty-five hundredths of an inch.
Average thermometer 76, highest 92, lowest 60.

The following statement we nave also received by telegraph,

showing the height of the rivers at the points named at
8o’clock June 2, 1898, and June 3, 1897.
June 2,°98. June 3, '97.
Feet. Feet.
Hew Orleans. .Abovezero of gange. 14-9 1%?5
Memphis..... .Above zero of gange. 25-2 16 0
Nashville....... .Above zero of gange. 4-9 3-7
Shreveport.. .Above zero of gange. 13-5 13-1
Vioksbur#?.... .Above zero of gange 420 41-5

India Cotton Movement from all Ports.—The reoeipts
of cotton at Bombay and the shipments from all India ports
for the week ending June 2, and for the season from Sept. 1
to June 2 for three years have been as follows:

1897-98. 1896-97. 1895-96.
Receipts at— Since Since i
Since
Week. Sept. 1 Week. Sept. 1 Week. Sept. 1
Bombay.......... 65,000 1,562,000 44,000 1,427,000 41,000 2,003,000
For the Week. Since September 1
IfExports Great  Conti
rom— rea onti- Great i-
Britain. nent.  Total.  Bfitain. %gr?tt.l Total.
Bombay—
1897-98 1,000 18,000 19.000 10,000 330.000 340.000
%ggg— 971,000 2%888 10.000 27.000 492.000 519.000
- , 21,000 . X
clgge. S 69.000 659.000 728.000
%ggg- Eg)g 1000 1000 3.000 15.000 18,000
- . s s 6.000 54.000
1895- 96.. 1,000 2,000 3,000 11.000  64.000 98?888
Madras—
1897-98.. 2,000 3.000 5,000
96- 97.. 6,000 14.000 20.000
1895- 96.. 1,000 1,000 10,000 9.000 19.000
Allé)gt)r;ers— 98
- i 3.000 3.000 11,000 71.000 82.000
1896- 97.. 4.000 4.000 23.000 78.000 101.000
1895-96.. 1,000 1.000 2.000 15.000 71.000 86,000
95075,
-98.. 1,000 21,000 22,000 26,000 419.000 445.000
1896-97.. 1,000 14.000 15.000 62 OOO 638.000 700.000
1895-96.. 2,000 25.000 27.000 105, 000 803.000 908.000

According to the 'foregoing Bombay appears to show an
increase compared with last year in the week’s receipts of

21,000 bales. Exports from all India ports record a gain
of 7,000 bales during the week and since September 1 show
a decrease of 255,000 bales.

Alexandria Receipts and Shipments of Cotton.—

Through arrangements we made with Messrs. Davis, Benachi
& Co., of Liverpool and Alexandria, we now receive a weekly
cable of the movements of cotton at Alexandria, Egypt. The
following are the receipts and shipments for the past week
and for the corresponding week of the previous two years.

Alexandria, E t,
June 1. 9P

1897-98. 1896-97. 1895-96.
Reoeipts (oantars*)
This week....... 5,000 8,000 2,000
Since Sept Lo 6,506,000 5,766,000 5,198,000
This  Since This  Since This  Since
week. Sept.1. week. Sept.1. week. Sept.1
Exports (bales[)
To Liverpool......... 1,000 319.000 313.000 1,000 323.000

2,000 303.000
3,000 626,000

To Oontlnentt...... 5,000 392.000 2,000 340.000

Total Europe....... 6,000 711,000 2,000 653,000

A cantar Is 98 pounds,
t Of which to America In 1897-98,46,309 bales;
bales; in 1895-96, 54,268 bales.

in 1896-97, 47,435



June 4, 1898.]

Manchester Market.—Our report received by fabie
to-night from Manchester states that the market, is dull for
both yarns and shirtings, on account of the holidays. We
give the prices for to-day below and leave those for previous
weeks of this and last year for comparison.

1898.
8% lb». Shirt- OotPn

1897.
8*4 Ib». Shirt- Oott'r

32« Oop. j Mid. 32¢ Oop. jng», common Mid.
Twist.  "Geinest " TTplde  Twitt. % finest. TTpldt
d. d s.d. s. d d d d s d s d d
ApP29 6 ®67% 1 2ia®6103« 31,32 6%3 @768 4 OT306 7~ 4i4
ay6 58 @67 4 2 ®B10 3,16 6BI6@77ie4 1 96 7>s 473
* 13 ézg ®6§8 4 2 ®6 9*3 3916 6*q ®7®8 4 ) 7 AR
« 20 51316613le 4 2 ®6 9 %6 638 ®7ti 4 OLj®6 6 4832
v 27 51316613j84 2 ®6 9 63,8 ®7*8 4 0*i96 6 48
J'ne 3513,8-613,,,4 2 ®6 9 3»1, 63,6 ®73,6 4 0Oia®6 6 4N

Sea Istand Cotton MOVEMENT.—We have received this
(Friday) evening by telegraph from the various ports the
details of the Sea Island cotton movement for the week. The
receipts for the week ending to-night (June 3) and since
Sept, 1, 1897, the stocks to-night, and the same items for the
corresponding periods of 1896-97, are as follows.

1897-98. 1896-97. Stock.
Receipts to June 3. This Since This _Since
week. Sept. 1. week. Sept: 1, 1898. 1897.
56,783 11 33,767 6,896 8,561
2 9,771 8 10,397 3,107 1,592
Florida, <fo............. . 6,706 — 6,733 856 740
Total...oocoeveceeciieen 2 73,260 19 100,897 10,859 10,893

fr eexports tor the week ending this evening reach a total
of 877 bales, of which 877 bales were to Great Britain, —
to France and to Reval, and the amount forwarded to
Northern mills has been 309 bales. Below are the exports
for the week and rince September 1in 1897-98 and 1896-97

Week Ending June 3. Since Sept. 1, 1897. North’'n MU ».

o Fr’ Oreat Fr’'nce Sine
from— é)rﬁ%t [jQ_ee Total. Brivn. Ac. Total. Week. gept]
Savannabh... 12,205 3,234 15,439 300 23,214
AN e 4529 o4 4553 1543
Florida, Ac. =~ oo 2,27 2,275 6,506
Mew York.. 7 250 250 6,361 4,399 10,760
Boston........ 627 627 3,248 3,248
Balt., &0— .. 2,029 225 2254 .
Total........ 877 877 30,647 7,922 38,569 300 31,163
Total 1896-7 323 108 331 45,970 10,434 56,404 387 36,872

A considerable portion of the Sea Island cotton shipped to
foreign ports goes via New York, and some small amounts via
Boston and Baltimore. Instead of including this cotton for
the week in which it leaves the Southern outports, we follow
the same plan as in our regular table of including it when
actually exported from New York, See. The details of the
shipments of Sea Island cotton for the week will be found
nnder the head “ Shipping News,” on a subsequent page.

Quotations June 3 at Savannah, for Floridas, common,
8)£0.; medium fine, 93”c.; choice, 18c.

Charleston, Garolinas. medium fine, 15c.; fine, 17c.; fully
fine, 19 to 200.; extra fine, 21 to 23c.

Our Cotton Acreage Report.—Our cotton acreage report
will probably be ready about the 8th of June. Parties desiring
the circular in quantities, with their business card printed
thereon, should send in their orders as soon as possible, to
ensure early delivery.

Government Weekly Cotton Report.—Mr.W. L. Moore,
Chief of the Weather Bureau of the Agricultural Depart-
ment, made public on Tuesday the following telegraphic
reports on the crops in the Southern States for the week
ending May 30.

Virginia.—Major portion of week favorable, but «till too much rain;
land excessively wet in southeast counties; work retarded; cotton
fields becoming grassy.

North Carolina.—All crops made excellent growth; rainfall exces-
sive In north portion, where cultivation was stopped and crops are be-
coming grassy, elsewhere sufficient rain; fields clean and well worked;
ootton doing well.

Sodth Carolina.—Scattered showers very beneficial, but droughty
-conditions prevail; rain caused marked improvement in all crops,
though cotton made but slight gain,

Georgia.—Weather hot and dry; cotton improving some and takiDg
-on squares; good general rains badly needed.

Florida.-W et-k hot with moisture generally deficient; on 25th and
26th soattered rains gave relief over small areas of western, northern
and central sections; cotton backward.

Alabama.—Drought practically unbroken and all crops, except oot-
ton, suffering for rain; cotton small but clean, healthy and rooting
<leep.

M‘i)ssissippi.—Weather conditions generally favorable, but too dry
over southern portion; ootton continues improving and nearly all
«hopped out.

Louisiana.—Warm, sunshiny week, with only local showers, too
light in east and south seotions for much benefit; cotton growing
rapidly in north portion, is chopped out olean, is putting on squares,
tout needs rain in south.

Texas —Warm, dry week and farmers well up with work; cotton
growing rapidly, well cultivated and generally in good condition, al-
though insects are causing damage in scattered localities over oentral
and south portions.

Arkansas.—Weather favorable for growth and cultivation of crops;
replanted cotton up to good stands and plants healthy; first planting
toeing chopped out and cultivated.

Tennessee.—Late rains and warm sunshine induced vigorous growth
Of vegetation and favored work of cultivating young crops; cotton
well cultivated and thrifty, with good stands. .
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Oklahoma.—ldeal weather for growing crops and farm work; cot-
ton being chopPed out and cultivated in southern section.

Missouri. ood growing week, generaUy favorable for farm work;
cotton making good growth.

These reports on cotton are summarized by the Depart-
ment as follows:

There has been a general improvement In the condition of cotton,
except in Florida. The crop is olean and well cultivated, and_ the
early-planted is now forming squares. In southern Louisiana it is
needing rain, and In Texas insects are causing damage in localities.

Cotton Consumption and Overland Movement to June 1,
—Below we present a synopsis of our overland movement,
receipts, exports, spinners’ takings. &c., for the month of
May ard for the nine months of the season to June 1, for

the years 1895-96, 1896-97 and 1897-98 (s[s]
1897-98. 1896-97. 1895-96.
Gross overland for May................. hales. 80,970 51,382 71,701
Gross overland for 9 months . 1,715,781 1,199,971 1,116.622
Net overland for May......... 41,916 37,157 56,330
Net overland for 9 months. 1,171,302 846,463 799,110
Port receipts in May 172,245 141,387 124,076
Port receipts in 9 months . 8,460,039 6,629,783 5,133,595
Exports in May . 378,755 273,568 181,341
7,0n 031 5,750,796 4,335,443
Port stocks on May 31.........ccccccuueuecnns . 482,649 332,925 343322
Northern spinners’ takings to June 1.... 2,082,711 1,594,097 1,532.579
Southern spinners’ takings to June | —  856.000 766,000 740,000
Overland to Canada for 9 months (in-
eluded in net overland)........ ....... 106,841 68,149 58,854
Burnt North and South in 9 months....... 2,948 2,427 3,088
Stockat North'n interior markets June 1 8,079 3,093 4,739
Came In sight during May 217,161 183,218 165,406
Amount of crop in sight June 1>< 10659341 8,221,246 6,785,705
Came in sight balance season ---- 492,765 376,768
8,714,011 7,162,473
Average weight of haies.......c.co..o....... - 506-83  502-79  501-36

Jute Butts, Bagging, &c.—Jute bagging has been abso-
lutely inactive during the past week. Prices are nominally
5J~c. for Ibs., 5%c. for 2 Ibs. and 5%c. for standard
grades. The market for jute butts continues very dull.
Quotations are nominally «75@-771"c. for paper quality, 1™ c.
for mixing and I~ c. for spinning cuttings, to arrive. From
Messrs. Ira A. Kip & Co.’s circular, we ascertain that the
deliveries of jute butts and rejections at New York and
Boston during May were 63,140 bales, against 28,704 bales
for the same month last year, and since January 1 the deliv-
eries have been 241,692 bales, against 170,881 bales last year.
Importers and speculators at New York and Boston held no
stock on May 31 in either year ; amount afloat for the United
States reaches 128,327 bales, against 132,872 bales last year.

New Y ork Cotton Exchange—Twenty-eighth Annual
Meeting.—The twenty-eighth annual meeting of the New
York Cotton Exchange was held on Tuesday, June 1. In
their joint report President Hopkins and Secretary Robinson
remark:

The enormous crop of this year naturally caused a declining market
while it was belnEg marketed, and, as is always the case witha declin-
ing market, our Exchange suffered in the volume of business, though
the members have enjoyed a moderate degree of prosperity, and the
failures have been few and unimportant. o

The war in which our country is now engaged, and the agitation pre-
ceding the declaration of hostilities, had the most depressing effect on
the business of our Exchange. Prior to this there had been many evi-
dences of adecided revival of business throughout the country, the
effect of which had already begun to be felt oy our Exchange whén the
probabilities of war checked this tendenoyto improvement. While
war is to_be deplored, it is to be hoped, and how seems most probable,
that it will speedily he brought to a successful termination. With the
restoration of peace there can he no doubt that there will he a re-
vival of business throughout the country, and that our Exchange will
share in the general prosperity that will ensue,

A committee from our Exchange attended the second Monetary Con-

vention, held at Indianapolis in January of this year. The conven-
tion adopted the plan of currency reform submitted bK the Monetar
Committee, of which ex-Senator’ Edmunds was the Chairman, whiol
was appointed at the first convention held at Indianapolis, and this
report was embodied in a bill introduced in Congress for the reform
of the currency. What hope there might have been for the passage of
the hill by this” Congress was dispelled by the agitation incident to
the war with Spain.” It is to be hoped, however, that with the return,
of peace the work of the convention will bear fruit, and that efforts
will then be resumed for the adoption of this measure and our cur-
rency be put on a sound basis. )
_ The Executive Committee reports that all but twelve of the offices
in the building have been rented, yielding a gross rental of $54,000,
against _$61,594 97 last year. Under all the circumstances the Ex-
change is to be congratulated at so satisfactory a result. The com-
mittee has had to meet keener competition than has been the case In
any previous year, as the number of modern office buildings has very
largely increased in our immediate neighborhood in the last year
or two.

The reportof the Warehouse and Delivery Committee is also satis-
factory, although the amount of cotton inspected is less than last
year. “Still the balance on hand in the guarantee fund makes it un-
necessary to_consider the advisability of the Exchange assuming
the responsibility of the running expenses of the Inspection Bureau.
The_operations of the Inspection Bureau show that from May 1st,
1897. to April 30th, 1893, inclusive, there have been inspected and
certificates issued for 60.434 hales; during the same period there
wi re withdrawn 155,484 hales of certificated cotton, leaving cer-
tificates outstanding on April 30th, 1898, for 53,199 bales of cotton.
The reclamations on the Bureau have amounted to $369 46, aud the
bnlance on hand in the guarantee fund is $10,498 14, as against $47,-
037 99 Iasthyear. . ,

During the past year twenty-pine memberships have been trans
ferred and nineteen new members have been admitted. The total num
her of certificates of membership outstanding remains at 454.

The report of the Treasurer of the Gratuity Fund shows assets of
$114,224 33, of which $68,000 is loaned on real estate and $42,780 33
is on deposit with the New York Life Insurance_and Trust Company.
Assessments due and unpaid, $2,080. Accrued interest, $1,361.
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) al assets, $114,224 33; total liabilities, $31,565 48; assets over
liabied 385 o b a5’

By reference to tbe accompany_in% report of the Executive Com-
mittee it will be seen thatthere will be a surplus for the comm%year
from the building of $4,700, and from the_Exchange of $5,025, based
upon annual dues of $50; total profit, $9,725. )

In consideration of the favorable condition of the finances, the

r®Bmmen”8that the dues for the coming year be fixed at $50,

and that the sum of $30 be credited to each membership from the
earnings of the building and of tbe Exchange.

Committee reports that for the fiscal year ending Agril

30.1898, the net profits realized from the building has been $11,-

Shipping News.—As shown on a previous page, the
exports of cotton from the United States the past week have
reached 86,424 bales. The shipments in detail, as made up

from mail and telegraphic returns, are as follows:

. . Total bales.
New York—To Liverpool, per steamers Georgic, 6,707 uplan

and 250 Sea Island--—- Nomadic, 1,450 uﬁland .............. 8 407
<To Hull, per steamers Hindoo, 671....1daho, 2,400 .. 3071

To Manchester, per steamer Mozart, 507...... 507
To Havre, per steamer La Navarre, 380... L 3«0
To Bremen, per steamers Barbarossa, 2,213... .Trave, 465. 2,678
To Hamburg, per steamers Cheruskia, 100 __Prelona, 53.. 153
To Rotterdam, per steamer Amsterdam, 368.....c.... cevceereene 368
To Antwerg per steamers St. Cuthbert, 100....Western-

1and, 1,007 .2 oo eeesereseeseesaene s . 1197
To Genoa, per steamer Werra, 1,493 ,.* 1*%493
To Shanghai, per steamer Remus, 500....

New *Orleans—To0 Liverpool—May 30—Steamer Chancellor",
5,630— June 1 -Steamer Navigator, 1,200....June 2—
Steamer Cuban, 5,100....... June 3—Steamer Barbadian.

T0000. 0 i et sttt ettt ettt 18 930
To London-May 31—Steamer Cayo Mono, 430.. 430
To Havre—May 27—Steamer Carolina, 7,448__ May

Steamer Willow Branch, 100....May 31—Steamers Acan-

thus, 3,220; Cayo Mono, 570............iceeeeveciniciiierieine 11 338
To Hamburg—Ma% 28—Steamer Herman Wedel JaVisberg, '

778.— May 31—Steamer Lakoja, 200....... June 1—

Steamer Helvetia,200.....ccooceeeee Sevevieeeeee s 1173
To Antwerp-May 31—Steamer Portuguese Prince', 373." * 3 7 3
To Copenhagen-May 27—Steamer Louisiana, 1,949............ 1,949

Galveston—To Liverpool—May 27—Steamer Engineer, 6,192 6,192

To Havre—June 2 - Steamer Highfleld. 3,209 3209
To Bremen—May 27—Steamer Helen, 9,200 . 9*200

Corpus Christi—To Mexico, per railroad, 148 148

Mobile—To Liverpool—May 31—Steamer Hunt ,4,3241" 1

Norfolk—To Hamburgf_—_June 2—Steamer Consols, 850 ... 850

Newpd%réﬁ léleévs—TO iverpool—May 27—Steamer Shenan-

s 2L 218

Boston—To Liverpool—June 1 - Steamer Canada,""679’upland
and 627 Sea Island...........ccocooviiiiniicii e s 1306

To Yarmouth—May 30—Steamer Yarmouth, 100, 111111 *100
Baltimore—To Havre—June 1—Steamer Thorrdale, 756........ 756
To Bremen—June 1—Steamer H. H. Mejer, 3,207. 3 207
To Hamburg-May 27—Steamer Brasilia, 458.......... *.mm 458
SAN Francisco—To Japan—May 28—Steamer Doric, 3,00 3,004
Tacoma—To0 Japan—May 26—Steamer Tacoma, 500.......... 500
Total. . 86,424

The particulars of the foregoing shipments, arranged in
our usual form, are as follows.
Great French Ger- s—Oth.F'rope—\ Mexico,

Brit'n. ports. many. North. South.  Ac. . .

New York. 11,985 P 380 2,83{ 1565 1.493 500 Japan.  Total
N. Orleans. 19,360 11,338 1,178 2,322 ... 34,193
Galveston. 6,192 3,209 9,200 18,601
Cor. C., &0. 548 143
Mobile....... 4,324 4.324
Norfolik" 7 e CgE(Q e '850
N'p't News 218 218
Boston___ 1,306 100 1,406
Baltimore. 756 3,665 4421
San Fran.. 3,004 8,001
Tacoma... e 500 500
Total.... 43,385 15,683 17,724 3,887 1,493 748 3,504 86,424

To Japan since September 1 shipments have been 126,881
bales from Pacific Coast, 8,700 from New Orleans, 26,029 bales
from Galveston, 7,100 bales from Pensacola, 4,500 bales from
Mobile and 24,210 bales from New York.

Cotton freights at New York the past week have been
as follows.

Satur.  Mon. Tues. Wednes. Thurs. Fri.

Liverpool.. . .C. 23t 23t 231 231 231 231

40t 401 40t 40t 401 40t

35t 351 35t 351 35t 351

Hamburg.......... 351 35t 351 35t 35 351

Amsterdam....... . c. 40t 401 40 40t 401 401

Reval, v. Hamb. .c. 501 501 50t 501 501 50t

Do v.Brem'nc. e

Do v.HuU...c. 451 451 45t 45t 451 451

Rotterdam. .C. 401 401 401 40t 40t 40!

Genoa..... d. 45t 451 45t 45t 45t 45-1

Trieste.. .d. 50t 501 50t 50t 5C1 501
Antwerp..... d. 592 B32 532 @32 B2

Ghent,v.Antw'p d. 3,0 81fi »1« »1* Sth

t Cents net per 100 Ibs.

Liverpool.—By oable from Liverpool we have the follow-
ing statement of the week’s sales, stocks, &c., at that port.

May 13. May 20. May 27. June 3.

Sales of the week.......... bales. 51.000 47.000 48.000

Of which exporters took... 2,000 800 1,300 26‘988

Of which speculators took. 1,900 1,300 1,200 300
Sa esAmerican 44.000 43.000 44.000 25,000
Aotua export.. 11.000 7,000  12.00 '
Forwarded 64.000 62.000 68,000
Total stock—Estimated.......... 1,210,000 1,188,000 1.171.000 1.170.000

Ofwhich American—Estm’d 1,115,000 1,095,000 1.082.000 1.076.000
Total import of the week....... 37.000 46.0 63.000 58.000

Of which American.. - 32.000 42.000 55.000 47.000
Amount afloat............ 130.000 123.000 114.000 93.000

Of which American............. 120.000 113.000 105.000 93.000
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The- tone of the Liverpool market for spots and futures
each day of the week ending June 3 and the daily closing
prices of spot cotton, have been as follows.

Spot. Sat'day. Monday. Tuesday. Wed'day. Thursday Friday.

Market, Moderate Dull and i
1150 ] Qemond” Db Mogerate Quigt and
Mid. Upl'ds. 3«s 33R 315%32 3ia
Sales.......... 7,000 6,000 7,000 5,000
Spec. &exp. 2% e 500 300 '300 '30a

Futures. c ¢

Market, \ i Quiet at Steady ai

. ’ t. tially —1-16 de-
1:45p. M.\ Quie E%rllgec){ cIine(.E Steady.

Market, ? iet but i

4.p. M. \ Q;,ltlgadyfJ Steady. Dull. Qgtlgéd?lyt

The prices of futures at Liverpool for each day are given
below. Prices are on the basis of Uplands, Low Middling
clause, unless otherwise stated.

feST" The prices are given in fence and 6+ths. Thus: 3 63 mean*
3 63-64<Z, and 4 01 means 4 1-64<L

Sat. Mon. Tues Wed. Thurs. Fri.
May 28 to
June 3. 1:45 4 1:45 4 145 4 1:45 4
P.M. P.M. P.M. P.M. P.M. P.M. P.M. P.M.
d d d d d d d d.
May'j """"" %%2%%2332333331
ay-June... 332331332
June-July...- ’@ 3 334334332333331332331332
July-Aug... 334331332333332332332332
Aug.-Sept... © 335334332333332331331332
Sept.-Oet.... d w 333334331332331330330331
Oot.-Nov.... 332332330330330329 329330
Nov-.Deo. .. 331 331 359329328328 328329
Deo.-Jan___ 331331 329 329 328328328 320"
Jan.-Feb.... 331331 329329328328328329
Feb.-Margh. 332332329330329329329329
Moh.-April.. ... ....330331330329329 30

BREADSTUFFS.
Friday, June 3, 1898.

Business in the market for wheat flour has been quiet and
piices, following the course of values for the grain, hav&
shown a further decided decline. Despite the lower prices
ruling buyers have been slow to purchase supplies, as the
home trade has shown a disposition to confine its takings to
only such supplies as were needed to meet positive wants, and
the export demand has been light. Rye flour has had only a
small sale and prices have been lowered 25c. a barrel. Corn
meal has had only a moderate sale, but values have held to a
steady basis.

Speculation in the market for wheat futures has been on
a moderate scale only and the tendency of prices has been to-

wards a lower basis, the result of continued favorable crop«
accounts from the West and weaker foreign advices. The-
deal in May contracts closed with a sharp break in values,,
due to the fact that the large short interest was liquidate d
during the recent sharp upward move to prices. Saturday
the market was dull and lower; prices for May declined 11c.,
for July 4%c., arid for other months I"c.@2”~c. There was
some pressure to sell, prompted by favorable crop accounts,.
and there was a lack of buyers. Monday was a holiday.
Tuesday prices declined 18c. for May, 2%c. for July, %c. for
September, but adyanced %c. for December. There was
further selling by longs to liquidate accounts, prompted
by easier foreign advices and prospective large yields from
the growing crop. Wednesday, there was a further decline
of 6™ c. for July and 2@2%c. for other months. Early in the-
day there was a steadier market, on foreign advices coming
slightly better than expected, but as the day advanced there
developed a weaker tone on general selling, prompted by the
crop prospects. A.t the lower prices there was something of
an improvement in the export business. Thursday there
was a weaker market early in the day under liquida-
tion by longs. Subsequently, however, buying by shorts
to cover contracts turned the market steadier, and the
loss was recovered. To-day“prices advanced on
fair buying by shorts to cover -contracts, stimulated
by stronger foreign advices. The spot market was
fairly active, the sales for export here and at ou tports-
amounting to 272,000 bushels, including No. 1 Norther n Du-
luth at 897@90}c, f. o. b. afloat for October delivery, and
No. 2 red winter at 102c. f. 0. b. afloat for August deliv ery.
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT.

. Sat. Mon. Tues. Wed. Thurs. Fri.
May delivery... 135 117
July dellvela/..: e =00 109% b 107 100%  97%  loi:**,.
September delivery..-.0. 86% 9 86% 83% 84 853,
December delivery... 83is W 84 82 82 833»

There has been a moderately active speculation in the
market for Indian corn futures and prices have advanced
slightly on buying for investment account, apparently stim-
ulated by the comparatively low prices ruling. Saturday
prices showed fractional declines in sympathy with the de-
clinesin wheat. Tuesday prices advanced on moderate
buyiftg for investment account, stimulated in part by unfav-
orable weather conditions existing in the West for the start
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of the new crop. During the remainder of the week prices
held steady despite the depression in wheat. To-day there was
a slightly easier market under realizing sales. The spot
market was quiet. The sales for export here and at outports
were 100,000 bushels, including No. 2 mixed at 39%c. f. 0. b.

afloat.
DAILY CLOSING PRICES OP NO. 2 MIXED CORN.
Sat. Mon. Tues. Wed. Thurs. Fri
July delivery................. 0. 373s b 3874 38 38»4 37 7«
September delivery___e. 3814 39»8 383t 39 387
December delivery __c. 38«8 w — 39»8  393s 39is

Oats for future delivery have been dull, but prices have
held to a fairly steady basis, in sympathy with the slight ad-
vance on corn values. Crop accounts have continued favor-
able and the crop movement has been fairly full. Business
in the spot market has been fairly active, as there has been
something of ademand from both the home trade and export-
ers. To day the market was quiet but steady. The spot mar-
ket was quiet. The sales for export were 10,000 bushels,
closing at 31@31”c. for No. 2 mixed in elevator and 34c. for
No. 2 white in elevator.

DAILY CLOSING PRICES OF NO. 2 MIXED OATS.

Sat. Mon. Tues. Wed. Thurs. Fri,
MaydeUvery w0, 327 Holi-
July delivery......c...... [T day 30 30 30%4

Rye has sold slowly, and under moderate offerings prices
have been weak and lower. Barley has been dull and largely
nominal.

The following are closing quotations:

$3 90 ®400 Patent, winter......$5 65 ®6 25
325 ®450 .City mills, extras.. 6 60 ®6 70
4 60 ®475 Rye flour, sutperflne 350 ®4 00
475 ®500 Buckwheat (o ]UT T .
4 80 @515 Com meal—

Straights... 525 ®615 Western eto ........ 2 30 ®2 35

Patent, Sprlng . 600 ®715 Brandywine.......

[Wheat flour in sacks seUB at prices below f ose for barrels ]
GRAIN.

Whea 0. Com, per bush— C. 0.
Hard Duluth, No. 1. Nomlnal Western mixed.......... 37 ®41i4
Red Winter, No. 2.. 883s®I 25 No. 2 mixed..... 371a®414
Hard Man., No. 1.. Nominal. Western Yellow 38 ®39%
Northern, No. 1°... 89&®]I 25 Western White... 39 ®40%

Oats—Mix'd, per bsh 30*2® 33 Rye-

Whit 33 ® 38 Western, per bush....58 ®60
No. 2 mixed.. .. 31 ® 32*2 State and Jersey........ 50 ®52
No. 2 white......... . 34 ® 35 Barley—Western.. 50 ®58

Feeding......ccovevcvnennne 40 ®42

Produce Exchange Annual Meeting.—The annual meet-
ing of the New York Produce Exchange was held on Tues-
day, May 31st, in the rooms of the Board of Managers. The
report of the Treasurer showed the gross income for the year
ending April 30th, 1898, to have been $314,085 21, gross
expenditures (including loss on sale of seats at auction,
$776 69, and bad debts charged off $673 72), $233,592 64,
leaving net profits $80,492 57. The mortgage on the main
building remains unchanged at $1,000,000, but on the annex
there is no incumbrance.

mT For other tablea usually given here see page 1074.

THE DRY GOODS TRADE.
New York, Friday, P. M., June 3, 1898.

There have been two disagreeable features in this week’s
business—a large auction of carpets and a break in the print
market. The carpets were the output of the Alexander
Smith & Sons’ Carpet Co., and about 50,000 pieces were dis-
posed of. Prices were exceedingly low averaging some 30
per cent under list price and about 5 per cent lower than
prices at the auction sale by the same concern held a month
ago. Thebreak in prints was confined to mourning lines and
came unexpectedly. Despite these incidents the general mar
ket has shown some improvement in volume of business
doing and in tone. A week of very fine weather has been
conducive to this. It has stimulated retail trade here and
elsewhere into activity, which has been reflected by more
business doing with both jobbers and the primary market.
A quickened demand for seasonable goods will encourage
buying for fall, for, as noted last week, conditions are all in
favor of an excellent fall business. The war seems to have
been dismissed as an active factor in the situation and
ordinary influences carry more weight. The general financial
conditions.are satisfactory, and very few complaints are
heard on the score of collections.

Woolen Goods.— The orders received for men’s-wear
heavy woolen and worsted goods during the past week make
up a fuller total than any week for a considerable time past,
and a fair amount of business has been secured. The major-
ity of sellers meet the demand quite readily, as they have
stocks on hand, and no improvement in prices can be noted.
In fact, some of the sales have been on a lower level than
before. Where manufacturers have been put into a com
fortable position by Government contracts prices are, how-
ever, firmly maintained. There has been no improvement in
the regular demand for overcoatings, but prices remain un-
altered. Cloakings in slightly improved request in both
staples and fancies. Sales of woolen and worsted dress goods
also improving, but prices continue irregular. Flannels and
blankets well cleaned up and firm. Carpets are in a dis-
organized condition, as the result of the auction sale.
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Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending May 30 were 1,097
packages, valued at $45,012, their destination being to the
points specified in the tables below :

1898. 1897.
New York to May 30. )
Week. Since Jan. 1. Treefc. SinceJan.l.

127 1,698 2,165
60 591 1,611
61,644 1, 17 53,887
) 1%[6 7,810 ?) 2,153
Arabia.... 17,842 10,065
Africa.... 235 7,508 1,300 8,678
181 6,131 143 6,524
1,972 1,421
Central America.......... .c.... 114 3,040 éﬁf) 3,123
South America... 107 21,447 287 22,694
Other Countries. 150 9,591 36 1,857
Total.... 1,097 139,274 3,390 114,178
China, via Vanco 653 2,353 9,250
Total..oooeeceeeeeeeeceee, 1.750 141,627 3,390 123,428

*From New England miU points direct.

The value of the New York exports for the year to date
has been $4,846,762 in 1898 against $4,546,947 in 1897.

The export demand for brown cottons has been less aggres-
sive, but more business has come forward on home account,’
prices are very firm in all leading lines of sheetings and
drills, with an occasional upward tendency. There is still
a marked scarcity of ducks in popular weights. Osnaburgs
are in moderate demand at previous prices. Sales of demins
show some increase, and prices are well maintained. Ticks
in moderate request, and other coarse colored cottons quiet
at previous prices. Bleached cottons in medium and fine
grades in rather better request, but irregular in price. Low
grades steadier. Wide sheetings steady, with moderate sales.
Cotton flannels and blankets firm, with limited ready sup-
plies. Kid-finished cambrics firm under print cloth influences.
In printed calicoes there has been no new feature beyond the
break already referred to. This brings Simpson’s blacks,
black and whites and greys down to 3%c., and the American
and Pacific black and whites and greys to 3]*c. There have
been liberal sales at the reduction. Staple ginghams are in
excellent shape and prices very firm. Dress styles in both
light and new dark work in fair demand. Napped goods for
fall selling well. Print cloths have advanced to 2c. for reg-
ulars and sellers at the close are reserved thereat.

Foreign Dry Goods.—Fine weather has brought a better
demand for seasonable goods, and importers have made fair
progress in cleaning up stocks at irregular prices. The orders
coming forward f«r fall have shown little improvement in
any department, and fall business continues disappointing,
with an easier tendency in prices.

Importation«aud. Warehome Withdrawal«ofDry Goods

The importations and warehouse withdrawals of dry good!
at this port for the week ending June 2, 1898, and since
January 1, 1898, and for the correspondlng periods of last
year are as follows:
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1100 THE CHRONICLE. [Vor. LXVI,
Page. Location. Rate, Maturity. Amount. Priee.
» i 965. Atchison, Kan ........ 1899-1908 7,070 100
8 tate aw City Dew went 1010, Bay City, M M )Sh]i)5t 18011903 49500 10543
- o) Soh. Dist. .. 20.000 101-125
TERMS OF SUBSCRIPTION. 1055..  Boston, Mass...... 3% Apr. 1,1938 200.000 103-47
965.. Bradford (Pa) School
) ) DiStrict....ccoopuoriin, e 1901-1919 25.000 109-88
The Investors’ Supplement will be furnished without 965--5"S°0hkh?‘69”t N. ;{é) 5 898. 190
tatra_charge to every annual subscriber of the Commercial 1511 SBofam NN 2o 3 Jully ] 1h0s 3290 104
and Financial Chronicle. 1011 ..Buffalo, N. Y .. 3 May 15,1899 2:909 100
1011..Buffalo,N.Y 3 July 1,1899
The State and City Supplement will also be furnished 1101” u go%f I. l'\iY Au y 11918 15.000 100*
without extra charge to every subscriber of the Chronicle. utalo,N. .. pr. L 200,008 £ 185”2557
_ A . 1101..Buffalo, N. Y ........... .. 37 '1899-1918 100 000 101-1257
The Street Railway Supplement will likewise be fur- 1102 Butler Co., Ohio. 4% 1899-1905 70.000 102
nished without extra charge to every subscriber of the %%gé-Cam%‘;fé%'écghgh'o- 2*2 Apl|§99i1%%%8 1%%%% 11%?_-;317
Chronicle. %81111'.'.C %ambrld e, M. 2 1904-1909 5.000 105
The Quotation Supplement, issued monthly, will also be 1o\i..Canton. O, (7I's"s'ij§§j'.'. g AR oot as2® 200000 1043847
urnished without extra charge to every subscriber of the 966 Carthage, Mo... 1899 500 100
Chronicle. %(1)% (C:Ihebgygan CO Mlch- 4f‘%ggg—%g%g 30.000 101-01
. ay Co - 49.000 101-285
TERMS for the Chronicle with the four Supplements %gﬂ g{aVICO dI oh ----- 2 1899-1908 9.000 101-905
above named are Ten Dollars within the United States and 7755 C,%‘é alei oo 4 May 1, 1903 800.000 101 533
Twelve Dollars in Europe, which in both cases includes 7915 Coahoma Co., Miss... July |. 1923 35.000 100
postage. %ggg gohloesl ohig 461 %988—%8%3 15.000 103-50
. oolvilie, Ohio.. - 2.000 103-80
. A 1055. Cumberland,Md, 4 May 1, 1928 0.000 101-06
Terms of Advertising—(Per inch space.) 1%?&5 DDegr\}\éerzr,Ccocl)l ...... U s t1608-1906 112.481 100
yend Y L 11 1
Transient matter (1 time).. $3 50 IThree Months 13 times)..$2500 71055 Denver Col ¥f 6 »1898-1906 25"5088 188
STANDING business cards. Six nths 26 times).. 43 00 1055.. Denver, IT6 898-1906 7850 100
Two months (8 times).......... 18 00 1Twe|ve Months (52 times)._ 5800 71102 o Deshler (Ohlo) ‘School :
ISEFICt ..o, ervesresee. 1899-1906 4.000 105-794
1055 De Soto (Mo.) Schooi
MUNICIPAL BOND SALES IN MAY. Lo11 D'%m%téi”“”i ,,,,, d’"'Oh4 4M 90811391533 16.000 100-343
- as evelan 10 a . -
Those who have followed the sales recorded in these %8?,?, Eas% %rtan e. N. Jl.jl 1805-1918 138.888 %88-(1%3
columns during the month of May will have noticed Lo1s SCES&BME&UZH( 5) 5June 1.1908  24.000 108312
that many of the bond houses who failed to bid for 1255 Glenwaod (Ia.) School .~ > 18091918 120.000 108-7625
municipal securities during previous months have 1012"Gagczwye"(i\./l.l—ﬁsh-"i.ﬁ[ 14.000 101-12
H H H ependent choo
again entered the field. As a consequence of this re- 1103 GDIg(tj“F%t Nd L 43 1913 4,000 100-625
i H 1 ..Gran apids
newed activity, prices have been firmer and the total L1os Gshlp F?p - 1899-1900 2400 101-25
i i ..Gran apids -
:)f salesh rec]:)rdeg, bothhln_ numdb_er ?nd amg_unt, is s G'aged) o aplds o 1899-1901 2500 101-68
..Gran raverse 0.,
aﬁe:t_ aln dgr t te months |Imme |aE)e ydprece mg(.j o i HM' d T i R051013 35.000 101.143
in in mporar ns or bonds re-awar -.Hennepin Co. (Minn.
0 cluding temporary loa SO_ onds re-awa e_, &ehool Dist. No. 15) 4 1899-1904 5.500 100
the aggregate of the sales for May is $6,994,476. This 1056 .Hoboken, N.J............ 4 June 1,1918 13.000 103-63
. . 1012..Jackson Co., Ohio 4 1911-1818 80.000 100
total compares with $3,570,963 for April 1898 and 1103 .Kensett(lowa)Sch_I' 4400 100
$8,258,927 for May 1897. 966 ngflsheF(ﬁkHﬁEH '
L . District.rienenn. 6 1903 1910 10.000 98
The number of municipalities issuing bonds during 966 .Knox Co Ohio.. 6 188399'1884 30.000 1"5-1»25
. . 1103. .Lockport, N. Y 4 1899-> 904 8,700 100-765
May was 137 (emitting 158 separate issues), as com- jl_](_)gg _Macg%%n CI\(;I T|I_|_ 4*a  1899-1910 720,000 100-26
pared with 108 (emitting 118 separate issues) for the : d%'i)e'ﬂﬂlgnéggﬂ\" Al c Leostols 10000 103
H trict . - .
" he arincioa 08 M s 2 MRS 15000 e,
H H M1 etown, 10.. - y -
The principal sale of the month was that of the %82 'Rﬂnmnea%“sNMllannk é Jan.1911’31927 18%%%% %8? 8%1
A\ H H .Morton Co a . -
$900,000 3~ per cent Beading subway loan of Phila- gg; '“NA“SkeQO"F?olM'Ch iA o 15 1048 1%%'888 %301'929
H .Newport, R. 1............ a s B
delphia, awarded to Parson, Leach & Co., New York, }%553 'NNor%héqﬂoverMMass Z‘* 1;’()13?213928 %3888 %82_?25
% i i .Nor elnam ass a - . -
at 103*27. Other sales of interest were the .MacF)upm 1013 Qgdenshurg. o Dlgggilfé& 33200 10360
[ \ . 10 ate Universi a ec. , . -
County, 111, $720_’000 4 per cent refunding issue, 967 .Omaha. Neb............ 1918 25.000 100
awarded to a syndicate at 10026 ; $300,000 4 per cent 1056 .Omaha, Neb. 1918 300.000 101-183
Cleveland school bonds, awarded to Denison, Prior & 1013 OE?'edeaSc()w' S.s No 4 1890-1904 12.000 100-67
’ ; 1056 .Orange, N. 43 1913-1918 60.000 106-188
Co., Cleveland, at 101*533; $300,000 4 per cent 1822 .PPariksgtTeéas 5 Jan. 10,1938  65.000 106-895
. . .Parkston
Omaha, Neb., funding bonds, sold to Spitzer & Co , 1056 PDIstrlot....iD. _________ s 19001916 5.000 101-32
.Parnassns, Pa - 17:500) 101
Toledo, at 101*183; Boston, Mass., $200,000 3"-per ~056 .Parna§§u§ Pa 5 1900-1909 10. 000) I
968 .Peoria, Il 4  June 1,1918 20,090 102 025
cent bonds, awarded to Oeorge A. Pernald & Co. and 11%%% _Phuadelpma Pa 3*3 %9 9-%9%1 9001.0700 1103-27
the Third National Bank, Boston, at their joint bid of 554 j,:P&keg(;aomamen'_'_"”'_ S Ju|§,99-1’glgog 24489 199 .o
103*47 ; $200,000 4 per cent paving bonds of Camden, 34 jﬁgﬂt\f,ﬁg“tcho V(,f’},,nn) Juna 1,1928  29.000 104-011
N. J., awarded to Street, Wykes & Co., New York, at ;4,3 Rﬁg,*;w'cﬁgft {\‘,\2,”7,19) 5 19081913 6.000 102-516
104*36, and $200,000 3£ per cent grade crossing bonds School District...... 5 1903-1948  10.000 105
' ' ggg : SSandukaly Oi&'o"('é"i") 5 1903 1908 18.000 104-588
* * .Santa ara Co al
of Buffalo, N. Y._, awarded at 102*2257 and 102*2557 o S’\rqayfletlddsm D\I(St 5 Lo17-1018 14.000 10829
.octhenecta - . -
e ot iowmine. table v aive the prices which were 1357 SiEisguN VIZ 4 odne Titgge 15000 doeed
oea i . -
Ig tf e oMOWIIng tal te wtehglve the pzlcis v;6|(2:06vx(/5e7r6e 1957 -Seg,a't'a gMo) Sl ) i o oo
Striot................. . - . -
_pa' or ay oarls. O_ . € amount 0 ’ ' 968 .Shell Rook, lowa....... 5 t1908-1918 5.000 99
issued by 101 municipalities. The aggregate of sales 1013 .Sonoma Co (Cal.) Lit-
. . . ton Sohool District. 6 1899- 1906 800 102-715
s s .Springfie 10 ar. 1, .
for which no price has been reported is $787,800, and 1057 .S field, Ohi 5  Mar. 1, 1920 7.000 119 578
918 Sunflower Co.. MTss.. 5 1923 20.000 100
the total bond sales for the month $6,994,476. In 1105 .Taunton. Mass............ 4 June 1,1908 11.500 104-70
. 1106 .Toledo, Ohio............... 5  Apr. 24,1903 14,582 100
the case of each loan reference is made to the page of 1057 .Toledo (omo) Sohool
. - District.......ccccevvens 4 1923-1928 0.000 101-1853
the Chronicle where a full account of the sale is 1057 ,Trenton NT 4 n. 1,1927 175.000 107-50
iven 1014 .Troy, N.'Y. 3*2  1900- 1908 55.500 100-33
given. 1106 .Troy, Ohio... 4+3 Apr. 1,1908  10.000 10225
Mat Bond Sales. 968 .UnionCit 6 11903 1913 3,500 100
Page. Location. Rate. Mattiritv. Amount. Price. 1823 .\L/Jé'r??urgl Co. ) 4 1899-1904 2,406 100 025
5 i1908-1938 $25,500 100 Santa Paula School
4 1928 3,000 103636 DiStrict,...c.coorenn.. 6 1899-1903 .000 103-625
1054 ona (la.)) Soh. Dig2  1899-1907 17,000 1011765 969 .Washington Co., Ind. *5 34,19* 100-295
1010 ghany 0., Va_b 1899-1908 20,000 102 1106 .Waukesha, Wis.......... 4 5.000 100
1010 Alllance Ohio... 5 1899-1903 20,000 >101*554 1058 .WestchesterCo N. Y.
5 1899-1901 8.000) (2iSSUES)....vvnrrernrrenn. 4 1911-1915 45.000 104-913
5 1903-1928 30,000 111-36 1015 .West Springfield 4 1928 0.000 109-339
1054 Appanoose Co., la. 4. 1904 33,000 100 1057 .Windsor, IU..... . 5 52.000 101-5384
1054 Appanoose Co., la..4, ug9as 25,000 100 969 .Wood Co., Ohio........ 5 1903-1907 20.000 105-68
5 11918-1948 100,000 98 969 .YellowstoneCo.,Mon, 5  t1908-1918 91,500 100-7694
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June 4. 18»8. i

Page. Location. Rate
1057.. Yonkers, N. Y. 4 $150,000 100
1015.. Youngstown, Ohio... 5
1106.. Yuma (Ariz. School
District No. I........... 7 1907-1911 10,000 106-01
Total (101 municipalities, covering 122
SEPArAte ISSUES)..cciiviiiriirieriirie e s $6,206,676
%gregate of sales for whioh no price has
een reported (36 municipalities, covering
36 separate iSSUes).......c.ceeeunne 787,800
~Totalbond sales for May, 1898................ 1$6,994,476

Averageof dates of maturlt?/ tSubject to call in_and after the
earlier year and mature in the later year, tNotincluding $1,677,993
of temporary loans reported and which do not belong in 'the 'list,
f Issued to contractors in payment for work done.

In the Chronicte of May 7, 1898, page 913,
a list of April bond sales amounting to $3,467,876
will be found. Since the publication of that stato-

ment we have received the following additional reports:
Additional April Bond Sales.

Page Location. Rate. Maturity. Amount. Price.
966.. Fremont, Ohio.. $7,950 100
101V, .Franklin co., 1If........ LS 1903*1918 40,000 100
967. Norwood, Ohio.. 6 1899-1908 31,437 105
968 Prescott, Ark... 6 U899-1915 16,500 100
968 5.okane, Wash.... Optional g,200 100
Total additional sales for April......c.cccoeeeiinns $103,087 s

These additional loans will make the total sales

(not including temporary loans) as reported for April
1898 amount to $3,570,963.

Bond Calls and Redemptions.

Arizona.—Bond Call.—G. W. Johnstone, Territorial Treas-
urer, has called for payment June 7, 1898, University bonds
of the Territory of Arizona Nos. 4 to 10, inclusive.

Bexar County, Texas—Bond Call—Henry Umscheid,
County Treasurer, has called for payment June 4, 1898, at
the National Park Bank, New York City, $15,000 7$ court-
house bonds issued May 10,1882. iff i

Chicago, HI.—Warrant Call.—R. A. Waller, City Comp-
troller, has called for payment June 6, 1898, all time war-
rants issued in anticipation of the collection of tax levy of
1897.

Wade, 111.—Bond Call—J. V. Wakerfield, Town Super-
visor, has called for payment July 1, 1898, at the American
Exchange National Bank, New York City, the following
bonds: Forty-seven bonds of $500 each, Nos. 1 to 47, inclus-
ive, dated May J, 1887, and maturing May 1, 1907, with
option of payment after July 1,1897. Interest will cease
July 1, 1898.

The official notice of this bond call will be found among the
advertisements elsewhere in this Department.

Winnebago City, Minn.—Bond Call—Confirming our
item in the Chronicte last week, we have received official
notice that the town has called for payment July 1, 1898, at
the office of N. W. Harris & Co., bankers, of New York City
and Chicago, $10,000 7$ bonds, issued in aid of the St. Paul
& Sioux City Railroad, and dated July 1, 1878.

The official notice of this bond call will be found among the
advertisements elsewhere in this Department.

Yellowstone County, Mont.—Bond Call—The Board of
County Commissioners has called for payment July 1,1898,
at the National Bank of the. Republic, New York City, the
following bonds: $91,500 7$ funding bonds, dated July 1,
1887, and numbered 1 to 63, inclusive, and 101 to 160, inclu-
sive. Interest will cease July 1,1898.

The official notice of this bond call will be found among
the advertisements elsewhere in this Department.

Bond Proposals and Negotiations this
week have been as follows:

Aberdeen (S. Dak.) School District.—Bond Sale.—On
May 1, 1898, the $13,000 5% refunding bonds were awarded to
Mason, Lewis & Co., Chicago. Bonds mature May 1,1918.
For further description of securities see Chronicte April 30,
1898, p. 858.

Abilene, Texas.—Bond Sale.—On May 25, 1898, The Noel-
Young Bond & Stock Co., St. Louis, purchased $25,500 5% 10-
40-year refunding water-works bonds of this city at par.
Bonds are dated February 28, 1898. and interest will be pay-
able March 1 and September 1in New York City.

Adams, Mass.—Temporary Loan.—The town has nego-
tiated a loan of $20,000 with Curtis & Motley, Boston. Loan
matures October 3, 1898.

Akron, Ohio.—Bond Offering.—Proposals will be received
until 10 A. m. June 18, i898, by Chas. H. Isbell, City Clerk,
for the following street-improvement bonds amounting to
$51,100.

$18,000 5% Wooster Avenue improvement bonds, maturing $3,000 yearly from
1899 to 1904, inclusive Denomination $1,000.
3500 FhAdams Street improvement bonds, maturlng $500 yearly from 1899
to 1901, inclusive, and $1,0i 0 in 1902 and 1908. Denomination $500.

THE CHRONICLE.

Amount.Price$2,700 G%Market Avenue improvement bonds, maturing $40| ole/early from 1899-

1101

to 1801, inclusive, and $600 yearly from 1902 to 19

Inclusive.
ions $2('0 and $500.

De-
nominat

28,000105-78%00 5% Masple Street improvement bonds, maturing $2, Omgé%%rly from 1899

inclusive, and $500 in 1904. Denominations d $1,000.
9,500 G%Crosby Streetlmprovement bonds, maturing $500 in 1899; $1,000 in
$2880yearly from 1901 to 1904, inclusive. Denomination»

$500 d$1
4,000 E%Buchtel Avenue im rovement bonds, maturing $500year|yfr0m 1899
0 1902, inclusive, and $i,0i0 in 1908 and 1904. Denominations $600

and $1,000.
800 5’/0 Franklm Street improvement bond, maturing one bond Of $100
rly from 1899 to 1901, inclusive
2,100 A)Ellwood Avenue |mFrovement bonds, maturing $200yearly from 1399
to 1901, and $500 yearly from 1902 to 1904, inclusive. "Denomination»
s

a"?_%{]arg%l roverment. bon g%bnat &(ﬂ $100 in 1899 and

nommatlons

All bonds bear date June 18, 1898, and interestwill be pay-
able semi-annually at the National Park Bank, New York
City.

Aylbuquerque, N. M.—Bonds Proposed.—A bill is before
Congress which authorizes the city to issue bonds to take up
outstanding indebtedness which, we are advised, is over the
4% limit.

Allen County (Kan.) School District No. 16.—Bond
Sale.—The State School Fund Commissioners have deoidedto
purchase $10,000 bonds of this district.

Appanoose County, lowa.—Bond Sale.—Following are the
bids received May 24, 1898, for $33,000 6-year bonds and

000 optlonal onds
%1 C?1 ?ﬂ%/ ac%ggd &er(%t and blddg
S ani

\%SQD ﬁaa%} gﬁf’ %Da;é/ﬁang ttorhey's fees

0|

M Ar lumé‘%b% fa%rllsjh |n I st r entire issue and $500
w. R and,

PR A o

10 (communlcatlon not consndered abld)
or at%orne s fees

ssueE%&S

| ue, par
v 63

Tro%gl’ ge M%ar}é%é

000
idder to'be
|ssue par’ and a[g](tji(fér to S
(ID MR Issue, $25,515; 633,000 ivvisvue, $32,-
alcago premium of $318500n entire issue 4»5
The $33,000 4# 6-year bonds were awarded to N. W. Harris
& Co. at par, less $287 for expenses, and the $25,000 4% op-
tional bonds to the First National Bank, Chicago, at par,
less $200 for expenses.
Barre, Yt.—Temporary Loan.—The city has negotiated a
four months’ loan of $18,000 with Messrs. Curtis and Motley,
Boston, at 3-18%. Following are the bids :

S A e o R

oston ..........

Blue Earth City, Faribault County, Minn.—Bond Offer-
ing.—Proposals will be received until 2 p, M.; June 22, 1898,
by E. D. Evans, Chairman Board of Supervisors, for $36,000
5% refunding bonds. Securities are in denomination of $1,000,
with interest payable semi annually. Principal will mature
$2,000 yearly from 1899 to 1907 and $18,000 in 1908. A certified
check for $500 must accompany proposals.

Bluff (Mo.) School District.—Bond Sale—Local papers
report the sale of $20,000 bonds to Chicago investors at
101 125.

Bowling Green (Village), Ohio.— Bond Offering.— Pro-
posals will be received until 12 M., June 27,1898, by Alex.
Williamson, Village Clerk, for $5,000 5% North Grove Street
improvement bonds. Securities are issued pursuant with
sections 2704, 2705 and 2706, Revised Statutes of Ohio, and
were authorized by ordinance passed May 9, 1898, and
amended May 16, 1898 Bonds are in denomination of $500,
dated June 27,1898. Interest will be payable March 1 and
September 1 at the office of the Village Treasurer, and the
principal will mature $500 every six months from March 1,
1899, to September 1, 1903. A certified check for $100 must
accompany proposals.

Bradford School District, Miami County, Ohio.—Bond
Offering.—Proposals will be received until June 15, 1898, by
S. S. Sowers, Clerk of School Board, for $13,000 5%refund-
ing bonds. Securities mature on or before ten years from
date of issue.

Brockton, Mass.—Temporary Loan.—A six months’ loan
of $75,000 has been negotiated with Curtis & Motley, Boston,
at 3 09$.

Buffalo, N. Y.—Bond Sales.—On May 28, 1893, the $200,000
&Y¥H registered grade-crossing bonds and $100,000 3°$ regis-
tered consolidated gchool loan bonds were awarded to Jos. E,
Gavin, Buffalo, at 102’2557 and 102*2257 for the grade-cross-
ing bonds and 101*1257 for the school bonds. Following are
the bids:

5
¢

For the $2(D(XD Gradeﬁrg{ssllrg Bonsd0 B
' .
kms%r{?& oy Rston-1p

éasﬁ%tvgn@rﬂ%%ﬁ

For the $1(I)(XX) Sehool Bonds.

]{ﬁ/\FHarvm vk e 1 FaRKIneon SRU BOsIIG- 100az7

The grade- crossmg bonds will mature April 1, 1918, and
the school bonds $5,000 yearly on May 2 from 1899 to 1918,
inclusive. For further description of bonds see Chronicle
May 21, 1898, p. 1011.

Bonds Authorized.—The Comptroller has been authorized
to refund $250,000 park bonds, $84,548 75 Elk Street market
extension bonds and $250,000 temporary loans bonds, which
are about to mature. The $84,548 75 EIlk Street market re-
funding bonds will be dated June 1,1898. Interest will be at
3J4$, payable semi annually. Principal will mature one-fifth
yearly on June 1 from 1903 to 1907, inclusive. The $250,000
3>£$ bonds to refund temporary loan due July 1, 1898, will
be dated June 1, 1898. Interest will be payable January and
July, and the principal will mature $12,500 yearly on June.l

}os E Gavm
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from 1899 to 1918, inclusive.
thonzed to issue $300,000
in 20 years from date of issue.
Ohio.-Bond Sale—Oa May 31, 1898, the
$70.00J ~72% Columbian Bridge bonds were awarded to S.
Kuhn & Son Cincinnati, at 102, and the $10,000 4U% Middle-
bonds to the Society for Savings, Cleveland, at
Following are the bids :
For the $70,000 Columbian Bridge Bonds.
S. Kuhn & Son, Cincinnati. ...$71,400 00 : : :
Atlas Nat. Bank, Cincinnati. 71,357 50 Ig_ogl.et efa?nr_ (S;ﬁ¥égg%’ Cieve.. $;8§}? ég
N . . C
SevERstNanfLlcCalumbe 74288 08 1 Renisen (rion & Cou Il 107032
pscond it onk HETHN. 1100150 \Brigod Sty €6 "Can. 70
W3 Hayes & Sons. Cieve... 70-a4g00 IFarsen. Leach &Co., Chic__ 70,655 00
For the $10,000 Middletown Bridge Bondi.
EsMVE'%T®-~,07777 IDenison. Prior & Co., Cleve..$10,031 25

loiofs 001SeC’ nd Nat’ Bank’'HamUton- 10081 00

The Comptroller was also au-
school-building bonds maturing

100-7777.

ftoson
W. J?Hafes & Sons.-'Cieve::
io7nh? '™ '000 bonds mature $10,000 gearly on July 1from
1899 to 1905, inclusive, and the $10,000 bonds mature $2,00 0
yearly on January 1 from 1899 to 1903, inclusive. For further
description of bonds see Chronicle May 7, 1898, p. 915,

Caldwell, Ohio.—Bond Sale—On May 27, 1898, $9,0M0
water-works and. fire bonds were awarded to Seasongood &
Mayer, Cincinnati.

Cambridge, Ohio.—Bond Offering.—Proposals will be re-
* iSXiji ! > > i
ror ggg(%( Zu/ol’o é\él-wéllEJ Igoﬁdg%sggu;ri'tigs' lz%‘:jes ?égnde I[tJXII%EJea{‘rll(f
with sections 2835 and 2837 Revised Statutes of Ohio. They
are in denomination of $1,000, dated Aug. 1, 1898. Interest
will be payable semi-annually at the office of the City Treas-
urer, and the principal will mature Aug. 1, 1923.

Carroll County, 111.—Bonds Proposed.—The question of
holding an election to vote on the proposition to issue $35,000
bonds to rebuild the county poor house is being considered
by the Board of Supervisors.

Carthage (Village), Ohio=—Bond Offering.—Proposals will
be received until 12 m. June 7,1898, by Lewis Hall, Village
\Aerk, ior $264 6$ street-improvement bonds. Securities are
m denomination of $26 40, dated June 7, 1898. Principal will
mature one bond yearly.

1 Champaign County (P. 0. Urbana), Ohio.—Bond Offer-
1i?7J7Pr0l)08ad8 WIb be received until 2 p. M June 8, 1898, by
the County Commissioners for the following ditch bonds:

«*§22??  pay Run Ditch No. 221 in denomination of $66 60.
3,200 00 Fullerton Ditcn .No. 220, in denomination of $3J000.

Bonds are dated June 1, 1888; interest will be payable semi-
annually, and one bond of each series will mature every six
months from December 1, 1893, to June 1, 19 3, inclusive.

Charlotte, N. Y.—Bond Sale.—On June 2, 1898, the $25,000
80-year water-works bonds and $10,000 25-year electric-light
bonds were awarded to Whann & SchlesingerJNeW York, at
101 for #%% bonds. Following are the bids :

, ®FVWri%% Bonds. For 5% Bonds.
whnann & Schlesinger, N. Y ....... 10100 gyreet, Wykes & Co.. New York_lé)zsz)é
102

Isaae W.Shcrril.PQ jghkeeDsie.101i-125 i
538e Yl s NI 154> Home saving! Bank, Alba

Eaw. C. Jones Co., New vork...100%00 \llzvaarlst:r: Slfg;‘cﬁn&&C%O-,NN.YY.
For s%Bmds. . A . N.Y.L

Joseph E. Gavfc, Buffalo........... 106 25 Eéy\t/,lh’}f%zrgs&r:}y

i or description of bondssee Chronicie May 28,1893, p. 1055
,» Cheboygan County, Mich.—Bond S”~le.—Oo. May 31, 1898,
jbo $3 »000 4%% court-house bonds were awarded to Spitzer &
Co., Toledo, at 101 01. Bonds mature $3,000 yearly on April
1, from 1903 to 1912 inclusive. For further description of
bonds see chronicie May 7, 1898, p. 915.

day, Washington and Webster Districts, Marshall
county, W. Va.—Bonds Will Not be Issued at Present.—E.
M. Lewis, County Clerk, writes us that the $50,000 5# rail
road-aid bonds voted last April “ will not be issued until the
road is built, and that event seems to be very indefinite at
present.”

Cleveland, Ohio.—Bond Offering.—Proposals will be re-
-cmved until 12 m. June 20, 1898, by H. L. Rossiter, City
Auditor, for $235.000 4% sewer district coupon bonds, matur-

9ctober 1, 1908. Securities will be coupon bonds of
fljuOO, dated April 1, 1898, interest payable semi-annually,
both principal and interest being payable at the American
Exchange National Bank, New York City. A certified check
=drawn on a national bank for $10,000, payable to the “ Treas-
urer of the city of Cleveland,” must accompany bids. Bonds
are issued for improvements in the following sewer districts:

bonds of Sewer District No; 18. $10,000 bonds of Sewer District No. 14
125,000 bonds of Sewer District No. 13. | iotri ‘16
10,000 bonds of Sewer District No. 21, | 00:000 bonds of Sewer District No. 16.

Proposals will also be received until 12 m. July 11,1893, by
H. L. Rossiter, City Auditor, for $100,000 4% garbage plant
ooupon bends, maturing October 1, 1916. Securities will be
coupon bonds of $1,000, dated October 1,1896, interest pay-
able semi-annually, both principal and interest being payable
atthe American Exchange National Bank, New York City.
A certified check drawn on a national bank for of the
amount of bonds bid for, payable to the “Treasurer of the
bity of Cleveland,” must accompany bids.

Clyde, Ohio.—Bend Sale—On May21,1898, $3,150 6#bonds
were awarded to The People’s Banking Co., Clyde, at 103*23.

Columbus, Ohio.—Bonds Authorized.—On May 23, 1898
the City Council passed an ordinance providing far the issu-
ance of $10,000 4% sewer bonds. Securities are in denomina-
tion of $1,000, dated June 1, 1898. Interest will be payable

11918 and December and tbe Principal will mature June
Columbus (Neb.) School District.—Bond Offering.—Pro-

posals will be received until 8 P. m.. June 15, 1898, by H. F. J.
Hockenberger, Secretary Board of Education, for $25,000 4%%
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b°nds.. Securities are in denomination of $500, dated May 1
1893. Interest will be payable semi annually, and the prin-
cipal mature May 1, 1918, subject to call after May 1, 1903. A
certified check for 2% of the amount of bonds bid for must
accompany proposals.

Comanche County, Texas.—Bond Sale.—The State perma-
nent school fund on May 25, 1898, purchased $5,000 bridge
bonds issued by this county.

Coolville, Olifo.—Bond Sale.—On May 28, 1898, $2,000 6#
turnpike bonds were awarded to D. H. Moore, Cashier First
National Bank, Athens, at 103*80. Following are the bids:
’I?_E{r’fn%ﬁalgh%%Foass%grmr\}%ns*’\gggggooll\] K. Hartnell, Coolville ($1,000)...Par.

Interest on the above bonds will be payable semi-annually,
and the principal will mature $200 yearly from 1900 to 1909
inclusive.

Cottage City, Mass.—Bond Sale.—The town has awarded
to Jose Parker & Co., Boston, $10,000 4% funding bonds.
Bids were also received for bonds bearing 4%% and 4%%.
4u®~aware.—Legislature Adjourned.—The special session of
the General Assembly of Delaware adjourned May 30, 1898,

Defiance (Ohio) School District.—Bonds Be-awarded.—
The School Board has re-awarded the $10,000 school bonds
to the Mansfield Savings Bank at par and accrued interest.
These bonds were originally awarded on April. 25. 1898, to
W. J. Hayes & Sons, Cleveland, at 102*93. See Chronicle
April. 30. 1893, p. 869.

Delphos, Ohio.—Bond Offering.—Proposals will be re-
ceived until 12 m. June 21, 1898, by W. R. Cochran, Jr.,
Mayor, for $5,000 5# water-works bonds. Securities are in
denominations of $1,000, dated July 1, 1898. Interest will
be payable semi-annually at the Fourth National Bank, New
York City. Principal will mature $1,003 yearly on July 1
from 1916 tq 1920 inclusive. Bonds are issued pursuant with
sections 2835, 2836 and 2837, Revised Statutes of Ohio. A
deposit of 2%of the amount of bonds bid for will be required
with each proposal.

Delray, Mich.-Bond Sale—Ur. Geo. P. Moog, Village
Clerk, writes us that the $50,000 issue of water-works bonds
has been sold.

DasUer (Ohio) School District.—Bond Sale.—On May 21,
1898,7$4,000 6£ bonds were awarded to Seasongood & Mayer,
Cincinnati, at 105%794. Following are the bids:
» PTAWItET, |

- Prpmiii.m.
¥/ 7er'i?in9ln e===*281 7£ S. A. Kean. Chicago...

.$106 05

n w Strt’\in]Ic'ii'Q*o‘qilcin 2?2500 ' Spitzer & Co.. Toledo .*105 00
rSi’,Chl 0aKo**.. = 00 Rudolph Kleybolte & .. 104 00

n i - kk 1 i
NEreeM BRostebVeidBiand 154 88 BURIALPR e Baraeyiisia. 19908
W.J.Hayes & Sons. Cleveland.. 121 00 |E. J. O’liearn. Deshler........... Par

Bonds are in denomination of $500, and mature one bond
yearly from 1899 to 1906, inclusive.

®fe®den> Muskin?um County, Ohio.—Bonds Authorized,
—At the election held May 23, 1898, the issuance of $7,000 6£
water works bonds was authorized by a vote of 232 to 2. Se
cunties are in denomination of $500, dated July 1, 1898. In-
iora Ylv ~ Payable semi-annually, be%inning March 15
1899, at the Dresden Banking Co., or at the Chase National
Bank of New York City. Principal will mature $500 yearly
on September 1 from 1913 to 1926, inclusive.

Duquesne (Pa.) School District.—Bond Sale.—The dis-

bas.8°ld to William M. Bell & Co., Pittsburg, $10,000
5# bonds issued for the purpose of erecting a new school
building.

Elizabeth, N. 3.—Bond Election.—Local papers state that
an election will be held June 21,1898, to vote on the ques-
tion of issuing $15,000 bonds to repair streets, sidewalks and
crossings. * ,

Elkton (Ky.? School District.—Bonds Not Sold.—No bids
were received for the $13,700 4% 20-year refunding bonds of-
fered for sale on June 1, 1898.

a aeXa8'~iSoh”™, News.—We are advised that the
$30,000 6£ 40-year city hall bonds and the $15,000 <%40-year

lueution of which was made in the
Chronicle May 7, 1898, will be subject to call after 15 years.
Interest will be payable semi-annually at the Chemical Na-
tionalBank, New York CitK. Bonds will not be advertised
for sale until approved by the Attorney-General.

Elyria (Ohio) School District.—Bonds Voted.—AX the
election held May 25, 1898, the issuance of $10,000 school
bonds was authorized. Full details of this issue have not
yet been determined by the School Board.

Rall River*Mass.—Bond Sa‘'e.—On June 1, 1898, $25,000
%20 year public library bonds were awarded to Adams &
Co., Boston, at 109*06. Following are the bids :
JERIABRE 605 B8O 11 108 83 | e bl RESOrrN e OF bric -~ KIERAS
RUES BPHRACT, i m P Y Pl 15T R YRR, %8 gy
Blodget, Merritt & Co., Boston..108*44 | ‘ H*KoUlns & Sons’ Boston... .lo7*934

Georgetown (Ohio) School District.—Bond Offering.—
Proposal v/l be received until 8 p. m. June 771898, b
Griffith C. Hall, Clerk Board of Education, for $12,5 05%
issued pursuant with_sections 3991,
Statutes of Ohio. They are in de-

n dated dune  1898. Interest will bepay-
*Kkaa /N arch Yand September 7, and the principal will mature
$500 every six months from September 7, 1899, to September
7, 1911, inclusive. A der of 10% of the par value of the
bonds will be required oi the purchaser.
(Iowa% School District.—Bond Sale.—The $14,-
000 4>2% high school bonds have been awarded to N. W. Har-
ris &,Co., Chicago, at 101*12. Following are the bids :

« St are,
3992 and 3993, Revised
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N. W. Harris & Co., Chicago....... iori.2 1J. Farleigh, St. Joe........ccoeeene
Trowbridge & Co , Chicago 100-73 MlIIsCo Bank, Glenwood.....
First National Bank, Chicago... .100'56 |

Gloucester, Mass.—Temporary Loan.—The town has ne-
gotiated an eight months’ loan of $50,000 with Bond & Good-
win, Boston.

Grand Rapids, Mich.—Bond Offering.—Proposals will be
received until 5p. m. June 6, 1893, by Frank D. Warren, City
Clerk, for $200,000 5# street-improvement bonds. Securities
are in denomination of $1,000, dated May 1,1893. Interest
will be payable May 1 and November 1 in Grand Rapids and
the principal will mature $40,000 yearly on May 1from 1899
to 19 3, inclusive. A deposit of $5,000 must accompany each
bid and be evidenced by a certified check payable to the City
Treasurer.

Grand Rapids (Township), Ohio.—Bond Sale.—On May
26, 1898, the $2 4 )0 6# town hall bonds were awarded to the
Commercial Banking Co., Bowling Green, Ohio, at 101'25.
Following are the bids :
Commercial B'king Co., Bowl-

ng Green ... ....$2,430 00 |Ge0 P.
New First Nat.B’k.Co. s. 242500 Toled0....cooomnrrs {
Spitzer & Co., Toledo.. 2405 381

Bonds mature $600 every six months from March 1, 1899,
to September 1, 1900, inclusive. For further description of
bonds see Chronicle May 21, 1898, p. 1012.

Grand Rapids (Village), Ohio.—Bond Sale.—On May 26,
1893, the $2,500 6# bonds were awarded to the Commercial
Banking Co. of Bowling Green, Ohio, at 101'68. Following
are the bids :
Commercial Banklln Co

10000
100-00

W .J. Hayes & Sons, Cleve........
insdale, 5Foré6%bond...$2, 412
F0r5)4%bond Par.

........ $2542 00 |S. A. Kean, Chicago...........c.ccee.eo... P
Spltzer& Co., To '507 68 Geo. P. Hinsdale, Grand Rapids.. Par
. J. Hayes & Sons, Cleve Par. |

Bonds mature $500 each six months from March 1, 1899, to
March 1,1901. For further description of bonds see Chron-
icle May 21, 1898, p. 1012.

High Springs, Fla.—Bonds Voted.—The city has voted in
favor of issuing $6,000 6# 20-year street-paving bonds. De-
tails of the issue have not yet been determined.

Hoboken, N. J.—Bonds Proposed.—The School Board
will ask the City Council at its next meeting for authority to
issue $10,000 bonds.

Hornellsville, N. Y.—Bond Offering.—Proposals will be
received until 10 A. m. June 13, 1898, by Sidney Ossoski, City
Clerk, for $9,500 6# paving bonds. Securities are in denomi-
nation of $500, with interest payable at the Hanover National
Bank, New York City. Principal will mature $2,000 yearly
from 1899 to 1902 and $1,500 in 1903.

Huron (Village), Ohio.—Bond Offering.—Proposals will
be received until 12 m., June 7, 1898, b~ T. W. Derry, Clerk,
for $12,000 6# bonds. Securities are issued pursuant with
sections 2837 and 2837a of the Revised Statutes of Ohio, and
were authorized by an ordinance passed by the Village Coun-
cil April 29, 1898, Bonds are in denomination of $1,000, with
interest payable annually on June 1 at the office of the Vil-
lage Treasurer. Principal will mature $1,000 yearly from
1899 to 1910, inclusive. A certified check for $300 must ac-
company proposals.

Indianapolis (Ind.) School District.—Loan Offering.—
Proposals will be received until 12 m. June 17, 1898, by the
Board of School Commissioners, Albert Baker, Chairman, for
a temporary loan of $260,000. Loan was authorized by the
Board in anticipation of revenues. Notes will be dated July
1, 1898, and mature June 30, 1899.

The official notice of this loan offering will be found among
the advertisements elsewhere in this Department.

Kensett (lowa) School District.—Bond Sale.—On. May 16,
1898, the $4,400 5# school bonds were awarded at par to J. O.
Fairleigh of St. Joseph, Mo. Mr. Fairleigh receives a small
commission for his trouble and expense in placing the bonds.
For description of bonds see Chronicle May 14,1898, p. 966.

Knox County, Texas.—Bonds Approved.—The Attorney-
General has approved for registration $43,000 court house
and jail bonds and $16,500 refunding bridge bonds.

Lampasas County, Texas.—Rowis Approved.—On May 26,
1898, the Attorney General approved for registration $26,000
refundlng court house bonds.

Larimore (N. Dak.) School District No.44.—Bond Sale.—
In the Chronicle May 21, 1898, we stated that the district
had sold the bonds recently authorized. These bonds, amount-
ing to $12,000, were taken by the State of North Dakota, and
mature ten years from date of issue, but are subject to call
before maturity.

Latona School District, Anderson, Shasta County, Cal.
—Bond Election—An election will be held June 8, 1898, to
vote on the question of issuing $1,500 7# 1-5-year gold bonds.
These bonds were authorized at th9 election held May 4 by a
vote of 12 to O, but the polls were only kept open three hours
instead of four hours as required by law, hence the question
will be voted on again. This district was recently organized
and has no other indebtedness. It contains about 7,00") acres
of land, the value of which is assessed at about $117,000. If
bonds are voted the details of their issuance will probably be
determined upon at a meeting of the Board of County Super-
visors in July.

Lawson, Mo.—Bonds Voted. —The city has voted in favor
-of issuing $3,000 electric light pu hbonds. Details of these
bonds have not yet been determined upon.

Le Roy (Village), N. Y—Bond Offering.—Proposals will
be received until 1p m. June 7,1898, by the Board of Trus
tees, at the office of Wm, R. Crofoot, Village Clerk, for $12,-
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000 water and light bonds. Securities mature $3,000 yearly
from 1899 to 1902, inclusive. Bonis will be sold to the bid-
der or bidders offering the lowest rate of interest.

Lockport, N Y.—Bond Sale.—On May 27, 1893, the $3,700
4# fire, highway and street lighting bonds were awarded to

Joseph E. Gavin, Buffalo, at 100-765. Following are the
bids :

Joseph E. Gavin. Buffalo.. .100'785 IR. B. Smith & Co., New York 100-33
Geo. M. Hahn, New York. 100-46 |W. J. Hayes & Sons, Cleveland..100-00

Bonds mature $1,450 yearly from 1899 to 1904, inclusive.
For further description of bonds see Chronicle May 21,
1898, p. 1012.

Lorain, Ohio.—Election.—An election will he held on Jnne
27, 1898, to vote on the question of purchasing the water-
works system for $45,000.

Bonds Proposed.—The Council has under consideration the
guestion of issuing bonds for river improvements.

Los Angeles, Cal.—Bonds Voted.—On May 26, 1898, the
city voted in favor of issuing $150,000 fire bonds and $23,000
bridge bonds. Securities will probably bear 4# interest.
Principal and interest will be payable in gold at the office of
the City Treasurer.

Lucas County (P. 0. Toledo), Ohio.—Bond 8ale—On June
1, 1898, the $50,000 5# jail bonds were awarded to Rudolph
tI)(_Ideybolte & Co., Cincinnati, at 101-77. Following are the

ids :

Rudolph Kleybolte&Co,Cin.$50,88500 W.J. Hayes & Sons.Clevel'd.150,604 00
Second Nat'TBank, Tolédo.. 50850 00 A. E. Laurence, Toledo.......... 50,600 00
N. W. Harris & Co., Chlcago H. SWaIbrldge &Co., Toledo. 50,550 00
Seasongood & Mayer Cincln. 50 716 60 | Briggs, Smith & Co., Cincln... 50,100 00
Spitzer & Co., Toledo 50,667 50 1

Bonds mature June 1, 1900. For farther description of
bonds see Chronicle May 21,1893, p. 1012.

Madison (Minn.) School District.—Bonds Voted.—At the
election held May 23, 1893, the district, by r.vote of 66 to 13,
authorized the issuance of $3,000 school house bonds.

Maine.—Temporary Loan.—The State Treasurer has nego-
tiated a loan of $50,000 with F. S. Mosely & Co., Boston, at a
“much lower rate than 4#.”

Maricopa County Sehool District No. 7,Phoenix, Ariz.—
Bond Offering.—Proposals will be received until 11 a. m.,
June 6, 1898, by Lee Gray, Clerk Board of Supervisors, for
$3,000 7# gold bonds. Securities are in denomination of $500,
with interest payable annually at the County Treasurer's
office. Principal will mature 20 years from date of issue,
subject to call a“ter 10 years.

Marin County (Cal.), San Rafael School District.—Bond
Offering.—Proposals will be received until 1 p. M June 13,
1898, by Thomas J. Fallon, County Treasurer, for $15,000 5#
bonds of this district. Securities are in denomination of
$500, dated June 2, 1898. Interest will be payable annually
on June 2 at the office of the County Treasurer. Principal
will mature $1,500 yearly on June 2 from 1899 to 1903, inclu-
sive. A certified check for 10# of the amount of bid must
accompany proposals.

Martin County Independent School District No. 68,
Sherburn, Minn.—Rond Sale.—On May 25, 1893, the $10,000
5# gold bonds were awarded to the Merchants’ National
Bank of St. Paul at 103, accrued interest and blank bonds.
Twelve bids in all were received, ranging from 103 to 100 17.
Bonds mature 15 years from date of issue, subject to call
after 10 years. For further description of bonds see Chron-
icle May 14, 1893, p. 967.

Martin’s Ferry, Ohio.—Bond Offering.—Further details
are at hand relative to the issuance of $6,000 5# fire depart-
ment bonds. Proposals will be received for these bonds until
12 m. June 18, 1893, by Richard F. Allender, City Clerk.
Securities are in denomination of $250; interest will be paya-
ble March 1and Septemberl. Principal will mature $250
every six months from M-Srch 1, 1900, to September 1, 1911,
inclusive.

Menardrille (Texas) School District.—Bonds Approved.—
The Attorney-General has approved for registration $3,000
school bonds.

Metropolis, 111.—Bond Offering.—Proposals will be re-
ceived until 2 p. m., June 14, 1898, by R. K. Burden, City
Clerk, for $35,000 4# 10-30 year refunding bonds. Interest
will be payable semi-annually at the office of the City Treas-
urer. The total bonded debt, including this issue, is $66,000.
The taxable value of property in 1897 was $1,400,009, and the
population about 5,000.

Milbank, Grant County, S. Dak.—Bond Offering.—Pro-
posals will be received until 12 m, July 1, 1898, by J. E.
Truran, City Auditor, for $10,000 5# S-1O-j-ear (optional)
bonds and $13,000 5# 10-15-year (optional) bonds, issued to re-
fund securities now outstanding. A certified check for $100,
payable to Henry S. Volkmar, Mayor, must aeeo npany bids.

Mills County, Texas.—Bonds Approvet.—The Attorney-
General has approved for registration $4,030 refunding court
house bonds.

Milwaukee, Wis.—Bonds Authorized.—The City Council
has passed an ordinance providing for the issuance of $140,-
000 street improvement bonds.

Minneapolis, Minn.—Bond Sale.—On Mav 27, 1893, the
$100,0 *0 4# school bonds were awarded to N W. Harris &
Co., Chicago, at 1C8-5806. Following are tfie.bids:

N.W. Harris & Co., Chicago.$108 580 63 | I' Oy 1 1IUA.
Bertron & Storrs, NOY L 108,550 00 Blodget, Merritt %Co., Bos. 1(|5'Q72000
. %08 03%00 ||II|r;10|s Trust & Savings Bk.,
. 0 Chicago..........ooeeeiiisiinns 106,880 00
W. J. Haye.i & Sons, ' "leve 107, 790 00 Mason, L*wis & Co, Chic... 106,350 <J

Seasongo d & Maver,Cincin. 1<7,368 35 | *
E tabrook & Co. Boston ... 107173 031 Eafso?]ect‘erétc glrE%Stgﬂ.é" Tos'
Whann & Sehlesinger, N.'Y. 107.103 75 | Denisoh. Prior & Co., Cleve.
1)nascomb & Jennison, N.Y. 108,890 OO I E.H Rollins & Sons’ Bo*t.. 105,079 00

R. L. Day & Co., Boston ... 108,849 00 IRudolph Kleybolte SCo.,Cin. 103,870 00
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Bonds mature January 1, 1927. For further description of
bonds see Chronicle May 14,1898, p. 967.

Missouri.—Bonds Registered.—The State Auditor recently
registered the following bonds, issued by various school
districts :

Buchanan County School District No. 91.—$1,500 6%bond, dated May 23,1698
HowelJ County Sthool District >0. 3.—$t00 >%bond, dated Mag 2, 18»S.
Marionville (Lawrence Co.) School Dist. Five $5<0 3% bonds, dated May, 1898.

McDonald Counéy School $450 8%bond, dated Acril 28,71898.
C

istrict No. 3.—
Morgan County School District No.!.—Five $100 8%bonds, dated Mayév:!, 1898.

Ripley County School District No. 4—*100 8%bond, dated May 9,1898.

Stoddard County School Dist, No. 3.—Three $500 @b bonds, dated June 1,1S98.

Stoddard County School Dist. No. 4.—$250 8%bond, dated May 1,1898.

Stone County School District No. 4—$300 8%bond, dated May 7,189?.

Monrovia, Cal.—Bond Offering.—Proposals will be re-
ceived until 8 p. m. June 18, 1898, by W. A. Walker, City
Clerk, for $25,000 8%gold bonds. Bonds are in denomination
of $625, dated July 1, 1898; interest will be payable annually
on July 3 at the office of the City Treasurer. Principal will
mature $625 yearly on July 1 from 1899 to 1938, inclusive.
Bonds were authorized at an election held May 14, 1898, by a
vote of 165 to 20. A certified check for % of the amount of
bid must accompany proposals.

Morris (Tillage) Stevens County, Minn.—Bond Offer
ing.—Proposals will be received until 8 p. m., July 7, 1898, by
W. F. Cooley, Village Recorder, for $25,000 5 %20-year gold
water-works bonds. Securities will be in denominations to
suit purchaser. Principal and interest will be payable at the
First National Bank, Chicago. A certified check for $1,000,
payalble to the “ Village of Morris” must accompany pro
posals.

Mount Sterling (Ohio) School District.—Bond Offering.—
Proposals will be received until June 28, 1898, for the $6,0 0

school building bonds voted at the election held May 23,
1898 Interest will be payable March and September at the
Farmers’ Bank of Mount Sterling, and the principal will
mature one bond of $500 every 6 months from March 1, 1899,
to September 1, 1910, inclusive.

Newport News, Ya.—Bonds Taken—On June 2, 1898, the
Richmond “ Dispatch ” stated that Rudolph Kleybolte & Co.,
New York, had agreed to take the $140,000 4J°£ bonds
awarded them last March. As stated in the Chronicle May
21, 1898, some question was raised as to the legality of the
issue, resulting in the refusal of the New York firm to take
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the bonds. The matter has now been satisfactorily explained,
with the above result.

Newton (N. J.) School District.—Bond Sale—On June 1,
1898, the $16,000 4% school bonds were awarded to local in-
vestors as follows:

Lewis McCaia, Mt. Hermon, $518; Anna M. Beach, New-
ton, $520; John A. Stickles, Johnsonsburg, two bonds at
$522 each; James English, Newton, two bonds at $522 each
and one at $521; Henry Folk, Sparta, $522; Miss Bessie Ken-
nedy, Newton, $522; Edward C. Hill, Stillwater, one at $528
and one at $523 50. M. H. Roy, Stillwater. $522 50; Robert
Adams, Augusta, two bonds at $524 each; John A. Stickles,
Johnsonsburg, two bonds at $524 each; John C. Howell,
Newton, two bonds at $524 each; M. H. Roy, Stillwater,
$524 50; Geo. Adams, Augusta, $524 50; Philip Savacool,
Hardwick, two bonds at $525 each; John C. Howell, New-
ton, two at $525 each, two at $525 50 each and two at $526 50
each; Philip Savacool, Hardwick, two at $528 each; John C.
Howell, Newton, two at $530 each.

Bonds mature $1/00 yearly on January 1 from 1908 to 1923,
inclusive. For further description of bonds see Chronicle
May 14, 1898, p. 967.

Odell, 111.—Bond Offering.—Proposals will be received
until 12 m. June 9, 1898, by the Village Clerk, for $6,000
water-works bonds. A certified check for $200 must accom-
pany bids.

Odin Township, Marion County, 111—Bonds Voted.—The
township on May 17, 1898, by a vote of 89 to 38, authorized
the issuance of $600 bridge and road bonds.

Oelwein School District, Fayette County, lowa.—Bonds
Authoriz’d —The issuance of $12/ 00 5#school bonds has been
auth<rized. Bonds will be optional after five years. Further
details of the issue have not yet been determined.

Ohio.—Bond Offering —Proposals will be received until
12 m. June 10, 1898, by Malcolm Jennings, Clerk Com-
missioners of Sinking Fund, for $300/00 3# war bonds.
Securities are issued pursuant with an act of tbe Legislature
passed April 8, 1898. Interest will be payable January and
July, at the American Exchange National Bank, New York
City. Principal will mature July 1, 1903.

Ohio State University.—Rids.—Following are the bids
received May 25, 1898, for the $10,000 4%% refunding bonds:

NEW LOANS.
$ 260,000

INDIANAPOLIS, IND,

TEMPORARY LOAN.

Notice is hereby-given that sealed proposals will
be received until noon of the 17th day of June, 1898,
by the BOARD OF SCHOOL COMMISSIONERS of
the City of Indianapolis, Ind., at the office of the
Board of the Library Building, Indianapolis, In-
diana, for a temporary loan of two hundred and sixty
thousand dollars (&ii»O0.000) which has been
authorized by the Board In anticipation of the rev-
enues. The notes will be dated July 1st, 1898, and be
made payable June 30, 1899. Envelopes must be
marked “ Proposals for Temporary Loan,” and ad-
dressed to the Board of School Commissioners.

The right to reject any and all bids is reserved.

By order of the Board of School Commissioners.

COMMITTEE ON FINANCE AND AUDITING,

By ALBERT BAKER.

Jane 1st, 1898. Chairman.

BOND CALL:

To the Holders of the Funding Bonds of

Yellowstone County, Mont.

Take Notice that the County of Yellowstone,
Montana, willredeem and pay $»1,500 7 Fund-
ing Bonds of said County, dated July 1,1887, num-
bers 1to 03, inclusive, and 101to 160, includve, within
thirty days from the date ot this Notice, to-wit: On
July 1, 1898, and that interest on said bonds will
cease on and after said July 1,1898.

Said bonds are herebv called for payment under
the terms of the option therein contained.

Said bonds will be paid atthe National Bank of
the Republic, New York, N. Y.

By Order of the Board of County Commissioners.

Dated Billings, Montana, June |, 1898.

O. N. NEWMAN,
Chairman Board of Commissioners.
W. B. GEORGE.

Treasurer.
Attest —

S, F. Morse, County Clerk.

MUNICIPAL BONOS.

Securities Netting from to 6#
ALWAYS ON HAND.
Send for our Investment Circular.

DUKE M. FARSON, Banker,
Municipal Bonds. 1S7S Dearborn ."treet
CHICAGO.

NEW LOANS.

BOND CALL:
State of South Dakota.

Pierre,S. D., June 1,1898.

Notice is hereby given ttaatthefollowing-described
Territo'ial (now State of South Dakota) bonds are
called for payment on July 1, 1838, on and after
which date interest will cease.

Five per cent bonds dated Mav 1,1887, issued for
the Dakota Reform School at Plankinton, payable
May 1,1907,0or at the option of the Territory after
May 1,1897, numbered one (1) to sixty (60), both in-
clusive, five hundred dollars ($500) each.

Five per cent bonds dated May 1,1?87, issued for
the Deaf Mutf School at Sioux Falls, payable May 1.
1907, or at the option of the Territory after May 1.
1897, numbered one (1) to forty-six (46), both in-
clusive, five hundred dollars ($500) each.

Five per cent bonds dated May 1,1887, issued for
the School of Mines at Rapid City, payable May |
1907, or at the option of the Territory a'ter May 1,
18(7, numbered one 1) to forty six (46), both in-
clusive, five hundred dollars ($500) each.

Four and one-half per cent bonds dated May 1,
1887, issued for refunding six per cent bonds of 1881,
payable May 1,1907, or at the option of the Territory
after May 1,1807, numbered one (1) to one hundred
and two (102), both inclusive, five hundred dollars
($600) each.

The above-described bonds are Issued by the Terri-
tory of Dakota, and are payable to bearer at the
Chemical National Bank in the City of New York.

K. G. PHILLIPS,
Treasurer State of South Dakota.

BOND CALL.
TOWN OF WADE, ILLINOIS

On the first day of July, 1898. at the American Ex-
change National Bank in tbe City and State of New
York, t will ?ay the following Six per cent bonds,
namely: Forty-seven bonds of $500 each, issued by
the Town of "Wade, Jasper County, Illinois, num-
bered from one to forty-seven, both inclusive, dated
the first aay of May, 188;, due May 1st, 191-7with op-
tion ot payment after July 1st, 1*97;, payable to
bearer at the American Exchange National Bank at
New York City.  All interest onthe above-described
bonds, aggregating $23,600, will cease on said date.

Signed. J. W. a

ttest: Sugerwsor of Town of Wade.
J._.C. VANDERHOOP,
Town Clerk. =

M. A. Devitt & Co.,
MUNICIPAL BONDS,

First National Bank Building’,

CHICAGO.

NEW LOANS.
BOND CALL.

On the first dav of JUNE, 1698,Pat the"CHASB
NATIONAL BANK, in the ¢ ity and State of New
York, In.'lanlwltlel pay the following six per cent (&4

The Town of Bushnell,

Bonds
'i hirty (80) bonds of One Thousand Dollars ($1,000)
each, issued by the Town ol Bushnell, Illinois, num-

bered from 14 to 43, both Inclusive; dated the first
day of June 188A due June 1st. 1f06. with option of
anment after five years from date thereof, anable
;>'hearer_at the AMERICAN EXCHANGE "NA-
TIONAL BANK, at New York City; all interest_on
the above-described bonds, aggregating  Thirty
1bousand Dollars ($30,000), will cease on said date.
April 9, 1898.
J. C. CADWALADER,
Supervisor of Town of Bushnell, Illinois.

Attest:

0. C, Hicks, Town Clerk.

NOTICE TO HOLDERS OF
ST. PAUL & SIOUX CITY RR. CO.
BONDS OF THE

Town of Winnebago City,
Minnesota.

Public Notice is hereby given that the Town of
Wlnrjlebaago .ity, in the State of Minnesota, will, on
the first day of July, 1*98, at the office of N.'W ;ar-
il?. & .Company, Bankers, in the City of Chicago
Illinois, and alSo in the City and State 0f New Yorki

ay and redeem at par and accrued interest its $10.-
8030f seven ?ler centum St. Paul & Sioux City r A.
Co. Bonds of the Town of Winnebago City, béaring
date July jst, 1878, and that interest will céase to ac-
crue on Said bonds after said Juiy 1st, 1898, so fixed
for their payment_and redemution. .

By order of the Town Board of Supervisors of the
Town of Winneoago City, Minnesota.

E. C. MOULTON J*ChamM.
Clerk.

Winnebago City, Minnesota, May 28d, 1898.

Investment Bonds
FOR
New York Savings Banks

and Trustees.

LISTS SENT UPON APPLICATION

MEMBERS OF BOSTON AND NEW YORK
STOCK EXCHANGES.

R. L. DAY & CO.,

40 Water Street, Boston.
1 Broad Street. New York.

Digitized for FRASER
http://fraser.stlouisfed.org/
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As stated last week, bonds were awarded to Briggs, Smi
& Co Cincinnati, at 106-455.

likoslj is. . B. n li n
foﬁ)gmllsc:)S A’V\\ll\élsare erecting to |ssoM Agv m'ta?Xe)?Om
for the purpose @rec.” jL. . ~viriciDal and semi-annnnal

draw either4#or 4 ~ interest, P PThey are likely to he
interest will be payable X date, life will

besold bl 218 thsis oflinrerest-falow A * " Malj

tg & T So”~on £ £ & *1-City Connell to issne
standing and will be re-
Saginaw, Mich. Bo iags W Arthur F. Lewis, Comp-
bonds  Securities

Zarss& sreEw % k

officeS'ffiity ~ S S o r alfthV current official bank m

INVESTMENTS.

PUBLIC SECURITIES

SUITABLE FOB

FUNDS.

Rudoluh Klevbolte & o,
LISTS MAILED ON APPLICATION. BAN KEKS .

35 and 37 Nassau Street, New York.
Farson, Leach & Co. =®°32¢s7he

NEW YORK . .
logg:?gfb%?ﬁ ot 35 Nassau St. JLISTS MAILED UPON application.
$175,000

Los Angeles Tiaction Co.

1st Mortgage *%20-year Gold Bonds .

Total issue $250,000.
First Mortgage at $14,000 per mile.

Not earnings for 28 months of operation. $69,9%6 M
equivalent to 126 on the total issue of bonds.
Population of Los Angeles 103,079.

Send for full description of property.

E. H. ROLLINS & SONS,
19 Milk Street, Boston, Mass.
§1 30,000
5 PER CENT

FRANKLIN COUNTY, 0.,

BRIDGE BONDS.

boston

0 X 0~ 000

OFFER FOR SALE

State of Ohio State University sowe ...
1%?ﬂ’ﬁaﬁd',vbot. SBold)..

4X# BONDS.

Descriptive Circular and Price on application.

BRIGGS, SMITH & Cp.,

35 East Third Street, - Cincinnati, Ohio.

$200,000 CLEVELAND, 0., Trowbridge,

SCHOOL 4s,

AN® OTHER CHOICE BONDS.
SJENJD FOB FISTS.

Denison, Prior & Co.,

35 CONGRESS STREET, BOSTON.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

THE CHRONICLE

INVESTMENTS.

HIGH-GRADE
State, Municipal, County, School

BONDS.
SAVINGS BANK AND TRUST~ Legal investments ~ » v ta gs Banksin New Yort

ADAMS & COMPANY,

BANKERS

dealers in

INVESTMENT BONDS,

Members of Boston Stock Exchange.

No. 7 Congress and 81 State Streets,

mason, LEWIS & CO.,
bankbrs.

67 Milk Street, Boston,
171 La Salle Street, Chicago,

Mac Donald

municipal

1st Nat. Bank Bldg,,

1105

payable to the Treasurer of the city of Saginaw must accom-

past PallO'MinfS !-“ r«5teafe Issue.-The City Comptroller

departments, until the limitis reached. T”a limit as pre-
. . N .
WISYRM 08000 Rl 6 Wt MR PRI 5150t I Hhe

the old ~onds Bonds Voted—At an election held May
271898 \hekvmige‘voted in favor of issuing $2 500 bonds in
affioflh X ug$S k Douglas & Lake Shore Electric Rail-

scurry EYURY, Téxas-—Bond galea LOeGANDISSINGR
Court has ~ld t ~1S d  consideration the refunding of

$ 1t 000 6?coSrtUhoSse and* jail bonds held by the State Per-
m SeguindT eias.-Bouds Registered.-" city recently reg-
istered 57,000 water-wor*bOTLdM N cjty Attorney Webb

, S”erS 5 'tha~“the cfty hasthe right to issue $20,0: 0 sewer
hond™" ~Tte~UioVwfll nL be considered by the Board of

nm"SSSfMilwaukee Viis.—Bond Sale.—Local reports state
that 20,000 bonds, for the purchase of the electric-light

Rll\ ' «hlm~AMas” i . tOV\in rece? tl
eloSed alo*n of $10,000 with Curtis & Motley, Bostori.

" Taunton MaBS.-SSuie.-OnM ay 37, 1898:111,500«
fir™ station bonds were awarded the Taunton National Bank
at 104'70. Following are the bidsj

INVESTMENTS.

HIGH-CLASS
MUNICIPAL BONDS
Bought and Sold.
IWHANN &SCHLESINGER,

2 WALL STREET - NEW YORK.

Government and

Municipal Bonds
BOUGHT AND SOLD.

appraisements made Or quotations
FURNISHED FOR THE PURCHASE, SALE, OB
EXCHANGE OF ABOVE SECURITIES.

CISTS ON APPLICATION.

N. W. HARRIS & CO,

BANKERS,

Philadelphia.

31 NASSAU ST. (Bank of Commerce Bldg.)

EDWARD C.JONES CCL

DEALERS IN

Municipal, Railroad,
Street Railway and Gas

bonds.

ISyracuse, N. Y.

HImwW YORK
PHILADELPHIA,

, Rapid Transit R’vray 5s.

1 NASSAU STREET.
421 CHESTNUT ST.

,.4"s .
°*s  Blodget, Merritt & Co.,
BANKERS,

16 Congress Street, Boston.
STATE. CITY & BATLROAI) BONDS

. William E. Nichols,

& Nivers,

15 WAUL STREET. NEW YORK!

bonds, MUNICIPAL WARRANTS.

o * CHICAGO. SEND FOR LISTS
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T»nnton ational Bank........... 104*70
er &Co., Boston....... 104*57 M
Ag}orgeA Femal %COBBost lo. *4a 03 84
»Eet 1t. 0, oston.
sta &Ag (90 % %83*%318 .
Bros, o - 10438 103*8
e104*329 Horace 8 Homer &Co Boston.103'078

vay &Co Boston .

Eleven bonds will be in denomination of 000 either

able June and December. Principal will mature June 7

SaS.-The sS?"rL S** JS«ho°1l. »lstricts.-Dond
chased at Dar a | ‘a™~d r?omm?*Sidoaer8 has pur-
boSdof D istrictQm5”N*iAOldA ~ 19trict No*30 and » $500

five years from date' oihssue d  Olympia- BoQds mat”™e

SSftg£ £ &

non ai/\
&

Troy, Ohio.—Bond Sale.—On Mav 24 1898 +i«
street improvement bonds were»iutad to Geo
Co Cincinnati, at 102*25. Following are the bids*

*Conditional guarantee. Troy Natlonal Bank

°Itr 18arrangin*

East MachiasWo”Si~O'oM° Treasurer (present address

*IrO nnow W ovea. Feb™ W 28,1895, and of thieh

the Court House m Maohias, Me., at the above houn These

INVESTMENTS INVEST

Government, Municipal
and Railroad Bonds

WILSON &

AND SELL O
ON COMMIS

DARD

BOUGHT AND SOLD.
MUNICIPAL

DERLYING AND SHORT-
TIME BONDS FORBANKS

Descriptive Lists on Application.
AND INSTI
SPECIALTY.

OFFERINGS
CATION.

C. H. WHITE & CO.

BANKERS,

31 NASSAU ST., NEW YORK.

IFrancis Ralston Welsh,

INVESTMENTS.

W. J. Hayes & Sons,

BANKERS,
DEALERS IN MUNICIPAL BONDS,

Street Railway Bonds, and other high-grade In-
vestments.
Cleveland, Ohio,
311-313 Superior St.
KENNETH."

Municipal, Rai

BOSTON, MASS.,

7Exchange Place.
Cable Address. “

MUNICIPAL BONDS.

E. C. STANWOOD Co.'
bankers,
121 Devonshire Street. ROSENBERGER
NUMBER FORTY
BOSTON.
GOOD INVESTMENTS

NETTING 5 TO S PER CENT.

Washington Warrants. Bonds and Securi
ties of all kinds Bought and Hold.

CALVIN PHILIPS,
307-8-9 CALIFORNIA BUILDING,
TACOMA. WASHINGTON.

WARRANTS.
aNilectest High-grade State, County, Citv

gﬁg %rn’?hgtse(o”fs %W@ﬁ?@ﬁ@clglwo 24 month? Estate ecunty’

E*strahorn & CO *
Equltable BuildIn«. Boston. Mass.

Paid-Up Capital,

Fork or Phlladelphla 6}\/I

or for the construction of

THE CHRONICLE

41 WALLST.,

RAILROAD AND

BONDS.

328 CHESTNUT STREET, PHILADELPHIA.

WANT TO BUY OLD

TEXAS

COUNTY AND CITY BONDS

Investment Company
of Philadelphia,

1310 Chestnut St.,

I 7|8\Q°mPany ndertakes th* negotlatlon and

vances upon approved Corporate, Personal or Real

U* charter ***** 11 Win act as Trustee,
Agent or Manager for the control of corporatlons

fVOL. LXVI,

bonds are not liable to State, county or municipal tavatin«

fProa PeriOd of 2d years from_their issue.” Bandswfflbea?
livered to the purchaser during June and July next and will
bear interest from the date of delivery "aniwlU

X.Y .-Bond Sale.-On June 1,189», the *53

atd0?*7?hOR b™ndS w?r® a”™ arded to E. J. Gallien, Albany
Qm/7/5* P °?ds matule So0%00 yearly on June 1from 1899

tni

i107 'Dclu?_ el and $8'000 on June 1 8. For her
gescrlptlon of lbO gs$see Chronicle &/?Oy 21, Iggé, p.
nnn  clfcyraisolscdd 1° E*J* Gallien. Albany, at 100-75 112 -

onJa~rfrorniw te?W1,S i ™ matuUr6

city has sold at par the
Natlonal" R a n 1™ 1 high”~ch®ol b°nds” to the, Waukesha
B k' th  pdrchaser of the original $30,000

HBLLRY T 1000 o NTF SURE"1EE 1eBP MY PSR dRTR-

Sscrsteryn, the Sohool Board, for $4590 e~ io K ild fn »
. Scheol District No. 3.—Bond erlna —

Proposals will be recelveg untslf é p. m June5I 1
V iS S m~artn X ® fe hall

bonds.
®@"yearl*rom T toNEK I8~ c\nsiTe matoreN°°®7bond Sof

Ohio.—Bond_Offering.—Proposals will he re
ceived until 2 pm ., June 27 1898 hv P 0o b b®r®
Clerk, for $8,275 5* Market Street s~er NMonds*ndm O te

1898, and interest \%li\ll l)'e paya%?e semi annually a%ethe oflf¥ce

i8ag 6 - Innieasnr‘sr' The sewer bonds mature $175 Oct
1888 ana $900 yearly on Oct. 1from 1900 to 1908. * The srrad

m OtofSM * E-* yearl™ nrOct S $300in 1899 and 190!)fand
1y, ™ 19 L dg ust _ _for_each segarate |ssue of bonds
YUuma County chool District No Ynma Ariz —tw *
Sale.-°n May 10, 1898, the $10,000 7* gold school buifdIn?
bonds were awarded to the Firemen's Fund Insurance Co of
Sm Francisco at 108 01, A bid of 10005was S rS d from

teg?mdngW w mTestOT- Bo»«» mature $3,000 yearly,

MENTS. MISCELLANEOUS.

J. bpencer Turner,

SUCCESSOR TO
Brinckerlioflt, Turner & Co*.
MANUFACTURER AND DEALER IN

COTTON SAIL DUCK

AND ALIi KINDS Oi
COTTON CANVAS FELTING DUCK
CAR COVERING BAGGING,
RAVENS DUCK, SAIL TWINE, AO,,
POPE “AWNING'» STRIPES.”
AGKNT
UNITED STATES BUNTING CO.

.tooL 1 SUPPly aU Wtdths Colorg, always la
109 Duane Street. New York.

Fred. XL Smith,
Wo. 8BROAD STREET, NEW YORK
STOCKS AND BONDS.

margin accounts solicited
INTEREST ALLOWED ON BALANCES
Market Letter on Application. Correspondence
Invited. Established 1888
All classes of Unlisted Securities and Traction
Stock« Boufirht and Sold«

WM. FRANKLIN HALL,
Accountant,

Exchange Building*.
53 State Street, S BOSTON, MASS.

Books audited. Examinations and investiga-
tions conducted with the utmost care 8
and efficiency.

STEPHENS,
N. Y. BUY

UTRIGHT OR
SION STAN-

BONDS. UN-

TUTIONS A
LISTS OF
ON APPLI-

lroad and other

ISSUES

attorneys.

& LIVERMORE,

WALL, ST., N.Y.

Robert R. Lockett,
AUSTIN! TEXAS,

ATTORNEY-AT-LAW.
Does a general practice in all the hi<?h»r,nn,t.

g AR helars thsodiffergnt, deparmsnts F thi

H H cured HY n™ 2’ s sel
Ph Iladelph 1a. regular bond Issﬁéf@%s(%ggl C%EHSE%P@[EE ﬁg
$800,000 S'agif"“ 0 IT** mu«« boE s:

Theodore Leonard,

ATTORNEY-AT-LAW,

Investments and Corporations,
Reference, First National Bank.

COLIIM BIUS, OHIO.

Wheeler Bldg,

n th

0i Com
ma e a

arket a

%nlesi)

pnbUo or private works
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lgxK &t Campantes.
fiorilj American
STrust Company,

NEW YORK» LONDON*
100 BROADWAY. 95 GRESHAM ST.

Capital paid up-—- $1,000,000
Surplus.......ccceee. $200,000

Transacts a general trust business.

Allows liberal rates of Interest on deposits and
trust funds.

Issues Letters of Credit and Travelers' Circular
Notes payable in dollars or in the money of any
foreign country.

Acts as Trustee under mortgages for railway and
other companies, and as Agent for the Registration
of the stock, and for the transfer of the shares of
incorporated companies.

Undertakes the examination of properties offered
as security for bond issues, and the obtaining of
expert information concerning the actual facts and
prospects of reorganization proposals.

Qualified and empowered to act
as executor, administrator, trustee,
guardian, and assignee, and as receiver
and custodian of funds under orders
of Court. .

OFFICERS*
W. L. TRENHOLM. ... President
SAMUEL M. JARVIS, _ ..
ROLAND R. CONKLIN. iVice“Preside,It®
JAMES DUANE LIVINGSTON...Trust Officer
S*L. CONKLIN .Secretary

S.R. HARBERT.... ..London Secretary
E.J.CHAPPELL.. .London Treasurer
DIRECTORS:

Hon. JOHN G. CARLISLE,

Former Secretary of the Treasury of the U. S.
ROLAND R. CONKLIN,

Vice-President of the North American Trust Co.
Hon. ADLAI E. STEVENSON,

Ex-Vice-President of the United States.
S. L. CONKLIN,

Secretary of the North American Trust Oompany
C. W.drake,

Treasurer of the Rio Grande Western R'way Co.
SAMUEL M. JARVIS,

Vice-President of the North American Trust Co.
WAGER 8WAYNE,

Of Messrs. Swaye & Swayne, Counsellors-at-Law.
Hon. W. L. TRENHOLM,

Former Comptroller of the Currency of U. S.

The Audit Company

OF NEW YORK#

Equitable Building, 120 Broadway.

Acting President, Vice-President,
AUGUST BELMONT, WILLIAM A, NASH.
Manager, Chief Consulting Auditor
THOMAS L. GREENE. STEPHEN LITTLE.

Consulting Engineers
W. B. PARSONS*. F. S’ PEARSON.

hlef of Corps of En%’\lr», Secretary and Treasurer,
HENRY B. SEAMAN. EDWARD T. PERINE.

DIRECTORS:

August Belmont, A. J. Cassatt,
Frederic P. Oloott, Marcellus Hartley,
James Stillman, Charles R. Flint,
William A. Nash, George Coppell,
Joseph S. Auerbach, G. B. M. Harvey,
George G. Haven, John I. Waterbury,

George W. Young.

ADVISORY COMMITTEE

of Stockholders:
W. Bayard Cutting, T. Jefferson Cooliflge,jr
Walter G. Oakman, Charles S. Fairchild,
A. D. Juilliard, Gustav E. Kissel,
Henry W. Poor, Isaac N. Seligman,
Louis Fitzgerald, Robert Maolay.

The Audit Company examines and reports
upon the accounts and financial condition of
corporations, copartnerships and Individuals,
and examines and reports upon the physical
oondition of railroad, manufacturing and
other properties.

Its services are of value to Investors, finan-
cial institutions, borrowers of money, directors
of corporations, merohants, firms and pur-
chasers of properties.

C

Bank and Trust CompanyStocks

New York and Brooklyn
BOUGHT AND SOLD.

CLINTON GILBERT

3 WALL iT, MEW YORK.

1tiE CHRONICLE.

OFFICE OF THE

ATLANTIC MUTUAL
INSURANCE CO.

New York, January 21,1898.

The Trustees, in conformity with the Charter
of the Company, submit the following state-
mont of its affairs on the 31st of December,
1897:
Premiums on Marine Risks from

1stJanuary, 1897, to 31st De-

cember, 1897 $2,844,038 61
Premiums on Policies not <

marked off 1st January, 1897. 1,047,955 31

$3,891,993 92

Total Marine Premiums............

Premiums marked off from 1st
January, 1897, to 31st Decem-
ber, 1897.....ccoviiiiieeeee

Lossespaidduring
the same period.$1,425,630 20

Returns of
Premiums
& Expen’s.$684,939 39

$2,653,653 09

.. AssistantSecret3fyCompany has the follow-

ing Assets, viz.:

United States and City of New
York Stook: City Banks and
other Stocks......ccccoovvcvcnnnn.

Loans secured by Stocks and

$7,330,895 00

otherwise......ccccoveviiincncnnn, 1,157,000 00
Real Estate and Claims due the
Company, estimated at........ 1,121,500 00
Premium Notes and Bills Re-
ceivable.... 1,026,605 97
Cash in Bank 286,42411
AmMount......cocoeeiviieieieeee $10,922,425 08

Six per cent Interest on the outstanding cer-
tificates of profits will he paid to the holders
thereof, or their legal representatives, on and
after Tuesday, the first of February, next.
The diminished income yielded on investments
in recent years may in the future render neces-
sary a reduced rate of interest on certificates.

The outstanding certificates of the issue of
1892 will be redeemed and paid to the holders
thereof, or their legal representatives, on and
after Tuesday, the first of February next, from
which date all interest thereon will cease. The
certificates to he produced at the time of pay-
ment, and canceled.

A dividend of Forty per cent is declared on
the net earned premiums of the Company for
the year ending 31st December, 1897, forwhich
certificates will be issued on and after Tues-
day, the third of May, next.

By order of the Board.

J. H. CHAPMAN, Secretary.

TRUSTEES:

Henry E. Hawley,
John D, Hewlett,
Charles D. Leverioh,
Leander N. Lovell,
James Low,
W. H. H. Moore,
Charles H. Marshall,
George H. Macy,
Frederic A. Parsons,
George W. Quintard,
John L. Riker,
A. A. Raven,
N. Denton Smith,
Lawrence Turnure,
Paul L. Thebaud,
Anson W. Hard, Christian de Thomsen,
Clifford A. Hand, Gustav H. Schwab,
William H. Webb.

A. A. RAVEN, President

F. A. PARSONS, Vice-Pres?L
CORNELIUS ELDERT, sd VlceJPreft.
THEO. P. JOHNSON,jd Viee-Preft

Gustav Amslnok,
Joseph Agostini,
Vernon H. Brown,
Waldron P. Brown,
William B. Boulton,
Francis M. Bacon,
Charles P. Burdett,
George Coppell,
Joseph H. Chapman,
James G. De Forest,
William Pegroot,
William E. Dodge,
Everett Frazar,
Edward Floyd-Jones,
Horace Gray,

ix
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The United States Life

Insurance Co.

IN THE CITY OF NEW YORK.

All Policies now Issued by this Company
contain the following clauses*

“After oneyear from the date of Issue, the
liability of the Company under this policy
shall not he disputed,” o

“This policy contains no restriction what-
ever upon «he Insured, in respect either of
travel, residence oroccupatlon.”

All Death Claims paid WITHOUT DTS-
COUNT as soon as satisfactory proofs have
been received.

Active and Successful Agents, wishing to repre-
sent this Oompany, may communicate with
RIOHARD E. OOOHRAH,sd Vice-President,
attheHome Office,201 Broadway, New York.

officers:!

GEORGE H. ...President
GEO. G. WILLIAMS.. Vice-President
C.P. FRALKIGH....... 2d Vice President
RICHARD E. COCHRAN 3dyice President
A. WHEELWRIGHT eeegeee—aan Secretary
J L. KENWAY ... Assistant Secretary
WILLIAM T. ...Actuary
ARTHUR C. . Cashier
JOHN P. MU Director
GEO. G, WIL
JOHN J. TUC
E.H. PERKIN
JAMES R. PL

BANKING HOUSE OF

HAIGHT & FREESE,

@B BROADWAY, NEW YORK.
Boston, 86 State St.; Philadelphia, 402 Walnut St.

Execute orders in Stocks, Bonds, Grain, Cotton
and Provisions on the New York, Philadelphia, Bos-
ton and Chi'ago Grain and Stock Exchanges for in-
vestment or to be carried on margin of 8to 5per
cent at moderate rates of interest and 1-16 commis-
sion. Interest allowed on margins and deposits sub-
ject to check at sight.

DETERMINING THE FINANCIAL RE-
SPONSIB1LITY OF THE FIRM WITH
WHICH YOU DEAL IS AS IMPORTANT
AS SELECTING THE RIGHT STOCKS.

Private wires to Boston, Philadelphia and Chicago.

Branch Office. 1132 Broadway, New York.

American Express Co.

Established 1841. Capital, $18,000,000.

65 BROADWAY.
Issues TRAVELERS CHEQUES imme-

diately available as funds everywhere.

Draws FOREIGN DRAFTS in Sterling,
Francs, Marks, and Money Orders,
on all parts of the Commercial World.

Makes CABLE TRANSFERS of money

to England and the Continent.

These facilities are obtainable at all
offices of the Company.

SECURE BANK VAULTS.

GENUINE.
WELDED CHROME STEEL AND IRON
Round and Flat Bars and 5-pI{PIates and Angles
OR , VAULTS, &C. .
Cannot he Sawed, Cut or Drilled, and positively
Burglar Proof.
CHROME STEEL WORKS,
Kent Ave., Keap A Hooper Sts.
ole Man'f'er«-in the U.P. BROOKLYN. N.Y.

UAtfJtIBItS,
18 WALL STREET, NEW YORK.

Established 1805.
MEMBERS OF NEW YORK STOCK EXCHANGE
Allow Interest on deposits subject to sight chee*

Bay and sell on commission stocks and bonds elthe*
for'oash or on margin, and deal in

INeat S nities

h.J, Mossi, chas d. mabvin. w m Xwdm*
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WOODWARD
& STILLMAN

COTTON MERCHANTS

16 to 22 WILLIAM STREET
NEW YORK.

OOTTON OF ALL GRADES SUITABLE TO
WANTS OF AMERICAN SPINNERS.

Lehman, stern & co« Limited, New orina.ni», La.
Lehman-Durr Co., Montgomery, Ala.

LEHMAN BROS.,
COMMISSION MERCHANTS,

Nos. 16-22 William Street,
NEW YORK.

MEMBERS OF THE STOCK, OOTTON, OOF-
FEE AND PRODUCE EXCHANGES,
NEW YORK

Orders executed on the above Exchanges, as well
as In New Orleans, Chicago and foreign markets

Henry Hentz & Co.,
COMMISSION MERCHANTS,

1$ to 22 William Street, New York.
EXECUTE ORDERS FOR FUTURE DELIVERY
COTTON,

At the New York, Liverpool and New Orleans
Cotton Exchanges. Also orders for

COFFEE,
At the New York Coffee Exchange, and
ORAIN ANO PROVISIONS,

At the New York Prodnoe Exchange
and the Chicago Board of Trade.

Hopkins, Dwight & Co.j

COTTON, COTTON-SEED OIL
ANT
SOUTHERN PRODUCE
COMMISSION MERCHANTS,
R oom $2. Cotton Exchange Building.

NEW YORK
Gustava» C. Hopkins, Lucius Hopkins Smith
Charles D. Miller. Samuel HopKins.

Geo. H. M°Fadden & Bro,,

COTTON MERCHANTS,
PHILADELPHIA.

Liverpool Correspondents,
] Frederic Zerega & Co.
Bremen Correspondents,
McFadden. Zerega dr Co.

A, T. MAINE. WM. RAY.

Geo. Copeland & Co.,

COTTON BROKERS,
129 Poarl Street, - NewYork,
Cotton landed at mills from Southern markets a

»specialay. Orders for future delivery contracts
executed on New York Cotton Exchange:

Mason Smith & Co.,

COTTON COMMISSION MERCHANTS,
NEW ORLEANS, LA.
BKFMIrAlS, TBNN
DALLAS, TEX.

Buyers of Spot Cotton. Orders for Contracts exe-
rted In the New Orleans, New York, Liverpool and
Havre Markets.

Geo. W. baily. , J.a.Montgomery

Baily & Montgomery,

COMMISSION MERCHANTS,
Cotton Exchange Bldg. NEW YORK.
Execute Orders for future Delivery of Cotton,

Grain gad Provisions

Digitized for FRASER
http://fraser.stlouisfed.org/
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THE CHRONICLE
law ks.

FIRST NATIONAL BANK
OF MILWAUKEE.

CAPITAL, $1,000,000
SURPLUS, $250,000
Transacts a General Banking and Foreign Exchange
Business. Collections receive Special Attention
OFFICERS:
F. G.Bigelow, Pres't. F.J. Kipp, Cashier.

Wm. Bigelow Y-Prest. T. E. Camp, Asst Cashier,
F. B. KBPEGItR. 2d Ass’t Cashier.

San Francisco.

The First National Bank

OF SAN FRANCISCO, CAE.
UNITED STATES DEPOSITARY
capital, el<uUU,UUU | Surplus, $1,000,000

S.G. Mitrpht, President. Jas.K. Ltnch, Cashier.
James Moffitt, V.-Pres. j. k. Moffitt, Ast. Cash
General Banking Business. Accounts Solicited.

Canal Bank,

NEW ORLEANS, LA.
(Successor of N. O. Canal & Banking Co.)
CAPITAL, $1,000,000
J. C. MORRIS, President. EDWARD TOBY, Vice
Pres. EDGAR NOTT, Cashier.

Correspondents—National City Bank, Nationa
Bank of Commerce, New York; Boatmen's Bank St

- N_W I Bank, Chi : Merch
kloalﬁghal Bank'l%atlona ank, Chicago: Merchants

oston

RIORDAN & CO.,

Cotton, Grain, Stocks,

43 GOTTON EXCHANGE,

NEW YORK.

Hubbard Bros. & Co.,

Coffee Exchange Building,
Hanover Square,

MEW YORK.

COTTON MERCHANTS.

Liberal Advances Made on Cotton
Consignments.

R. H. ROUNTREE & CO.
COMMISSION MERCHANTS.

Cotton, Grain, Provisions and Coffee.
COTTON EXCHANGE BUILDING,
NEW YORK.

PAUL SCHWARZ. G. HOWARD WILSON.

Paul Schwarz & Co.,

COTTON COMMISSION MERCHANTS,
1 William Street, New York.
Members New York Cotton and Coffee Exchange.

LOCOMOTIVES-

RichmondLocomotive & MachineWorki
RICHMOND, VIRGINIA.
SIMPLE OR COMPOUND LOCOMOTIVES
THEIR OWN DESIGNS OR TO SPECIFICATIONS
Rodernly equipped shops. .
Terms mAQ8 SRMSRPAGHSy, 300 locomotives
Correspondence Solicited

Fifth Avenue Hotel,

Madison Square, New York.

The largest, best appointed and most liberally
managed hotel in the oity, with the most centra
and delightful location*

HITCHCOCK. DARLING * 00.

[Vol. LXVI,

NMinancial.

W. T. Hatch & Sons,
BANKERS AND BROKERS,

96 Broadway & 6 Wall 8t,, New York

Members of N. Y. Stock and Produce Exchanges.

Dealers in investment stocks and bonds.

Personal attention given at the New York Stock
Exchange for the purchase and sale on commission
of stocks and bonds for cash or on margin

Prince & Co0.8

BANKERS1
BOSTON, MASS.

F. H.

HIGH GRADE INVESTMENTS

Members of New York and Boston Stock Exchanges

Babcock & Gartenlaub,

New York,
44 Pine Street.

COMMERCIAL PAPER
INVESTMENT SECURITIES.

Chicago,
145 La Salle Street.

Street Railway Bonds a Specialty

HAVEN s STOUT,
BANKERS AND BROKERS,

1 Nassau Street, Corner Wall Street,

f NEW YORK STOCK EXCHANGE,
Members of ( NEW YORK COTTON EXCHANGE
[ CHICAGO BOARD OF TRADE.

Orders executed on above Exchangesin

BONDS, STOCKS, COTTON, GRAIN.

JOHN H. WRENN
225 n The Rookery,
La Salle St. oc L U CHICAGO.

Bankers and Brokers.
MEMBERS OF NEW YORK STOCK EXCHANGE
MEMBERS OF CHICAGO STOCK EXCHANGE
MEMBERS OF CHICAGO BOARD OF TRADE

Private Wires to New York.

A. S. Van Wickle,
BANKER,
No. 1 BROADWAY, NEW YORK.

INVESTMENT SECURITIES.
UNITED STATES BONDS

Bought and Sold bT

Cahoone & Wescott,

Members New York Stock Exchange,
18 WALL STREET, NEW YORK

Haskins & Sells,

flerlifled Pnblic Accountants,
Xo0. SO BBOARD ST., NEW TOME.





