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CLEARING HOUSE RETURNS.

The following table, made up by telegraph, eto., indioates
that the total bank olearings of all the olearing houses of
the United States for the week ending to-day, May 21, have
been $1,283,451,023, against $1,858,198,261 last week and
$971,170,497 the corresponding week of last year.

Clearings. Week Ending May 21.

Returns by Telegraph. 1808. 1897. Per Oent.
New York. 8629,250,525 $452,047,860 i 33-2
BO_StOH ----- : 80,394,386 80,536,503 +0-2
Philadelphia. 58,994,435 49,647,872 18-8
Ba!timOI'E,- 15,832,350 10,680,127 +43-6
Chicago... 100,370,140 71,854,930 433-7

24,202,843 21,592,212 4-121

New Orleans 6,043,935 5,024,243 420-3
Seven cities, 5 days.. $914,588,614 $691,383,803 - 32-3
Other cities, 5 days..... 160,097,486 126,019,464 427-0
Total all cities, 5days___ $1,074,686,100 $817,403,267 +31-5
All cities, 1 day...cccccereuue. . 208,764,923 153,767,230 4-35*8
Total all cities for week.. $1,283,451,023 $971.170,497 4-32*2

The full details of olearings for the week covered by tha
above statement will be given next Saturday. We cannot,
of oourse, furnish them to-day, bank olearings being made
up by the various olearing houses at noon on Saturday, and
henoe in the above the last twenty-four hours of the week
have to be in all oases estimated, as we go to press Friday night.

We present below our usual detailed figures for the pre
vious week, oovering the returns for the period ending with
Saturday noon, May 14, and the results for the corresponding
week In 1897,1896 and 1895 are also given. Contrasted with
the preceding week, there is an increase in the aggregate ex-
changes of about twenty-six million dollars, and at New York
alone the gain is forty-one millions. In comparison with tho
week of 1897 the total for the whole oountry shows an in'
orease of 37'0 per oent. Compared with the week of 1898
the current returns record a gain of 83-7 per oent, and the
excess over 1895 is 17'2 per oent. Outside of New York the
exoess over 1897 is 20*0 per cent. The increase pver 1896
reaohes 19-7 per oent, and making comparison with 1895 the
gain is 8eentoibe6,2jper oent,]”

SATURDAY, MAY 21,

1898.

altarini» <t- 1898.

New York.......
Philadelphia...
Pittsburg...
Baltimore..

Washington
Rochester..
Syracuse.
Scranton.. .
Wilmington......
Binghamton....
Total Middle.

Boston
Providence
Hartford....
New Haven
Springfield.

orcester..
Portland.
Fall River.
Lowell
New Bedford.......

Total New Eng.

CESISTINN

o O~

936,672,16

115,751,00!

Ohieago....
Cincinnati..
Detroit..
Cleveland
Milwaukee.

SO OWN =\ —OUIy OWs—h O ORRNLNEWOD

Springfield, Ohio..
Canton........ .
Youngstown*
Evansville*'.........

Tot. Mid. West'n

w ©

168,193,609

San Franolsco...
Salt Lake City...
Portland .
Los Angeles..
Helena..

27,663,611

Kansas Olty...
Minneapolis
St. Paul....
Denver

Davenport...
St. Joseph .
Des Moines.

Hastings... .
Tot. other West.

St.Lonls
New Orleans
Louisville.
Galveston

«7,061,058

Augusta....
Birmingham
Knoxville..".
Little Rook
Jacksonville
Chattanooga.
Macon

. 801.084
839,067
476,000

62.661,193
1.358.196,261
538,709,279

13,659.793
8,869,975

Total Southern..

Total all.,.«......
Outside N. York.

Montreal
Toronto.
Halifax.

Winni

st.John...,. ...

Total Ganada 26,700,8*5

*Notincluded In tota

Week ending May 11.
1898.
1897. P. Oent 1896. 1896.
$ $
642.584.15¢  +51-1 662,941,539
55.999.05C  +28-1  61.412.613 63?,‘ %ggigﬁ%
14078921  +22 15,789,057  11'116.028
18578241 +366 14421613 13506006
8,032,67t  +85S 4.928,618 485,027
1,965« +7-5 2,152,663 2,171090
1,667,391  +238 1,004,0! 1570,(01
1219316  +14-1 1,047,673 1.226,297
782,114  +24'S 938.8 763238
03892t  +812 655,242 718.116
31530t +301 386,200 411,500
686,893,77t  +47'S 086,208,097 807,720,612
99525792  +1'5  89.018.788
4533.80C -S40 5,004.900 0&%229 '338
2.158.45, -4-1 9283676  83%6.244
1544811  +106 1,617.230 1,680,610
128178, +111 1887.377  1700.814
1452182  +14'( 1.491.238 1.281.640
1331475  +et 1.306,207 1/190,508
749.321 £ 1,018.918 '891,707
695W0,  —I10- 098,887 621'421
407592 +226 444,019 945
113,970,569 +1-6 104,871,340 112 420,168
88531571 +346  97,121.779
12.861.40< +4M  12,386.300 %’%%8 %%8
546» U6  +25 | 6.255,8: 0.863.660
6,158,494  +18- 6388231 4713441
4458941  +23- 5.380.271 5316.943
3486801 +40-5 8.154,400 8'400106
2292451  +83-7 2.010,806 1,328,688
1,307. +38 2 1,899.975 1,987,(62
Hem el T
, +19" 1,391
6487252  -t-ie-a 8%0,’334 806,447
S et e
g + 263,264 y
2t670C  +20 t 261,200 %2%‘1‘7’%
176814  +58'3 282101 292070
250,37t +9'S 259,014 227.140
14811t +27-7 161,644 178.753
197,943 +278 191,842 211,764
129,418.891 +302 189,641,032 13M96,28B
14,725,809  +22-9  14,043.394
1,423,967 +184 1,665,001 1?’8%‘333
988,305 +105 7 07.271 1/228/404
1475717 +169 1870063 1266957
400000 +85-8 618,748 '680,610
485838 +116-7 512.C98 39,169
565,354 +1150 687,010 69,489
522878 +727 404,196 850,000
178,741  +24-2 228'842 126,78»
56,132  +79-5 82,7 67,200
20,817,741  +324 20120251 19,790,084
11,465.292 9,139.882  10.822.498
6,817.089 +115-8 6,013,094 6,8(2 285
4'550.850  +87 4,526,962 81246 267
2801837 -Mg» 4402,026 !
2,300.782  +i3- 2,314,461
SRS g g
141, - 1.4*8,000
1275160 +59 1,117,894 %;§88:889
687,963 33 656,068 642120
378,922 814,928 278,189
446562  +7-4 473860 448,033
306,6: +58 285,074 861,688
71,2 +63-2 67,960 67,686
100,327 +24-5 54,42 56,841
83,004,242  +42-6 82,058.222 82.801,467
20499.012  +7-6 24,782,368
6.708.659  +4*1  7.077.099 2?;%%2;23%
0523290 +18-6 5,718,140 6.909,019
1.883.950 +11-6 1678875  2.1(8.235
2198004  +2-4 1.424,706 1,950,610
1915546  -7-2 1,867.801 1,625.967
2,030,160 +11-6 2,268,050 2.140,316
1.691.036 +9-7 2.216.040 2.184.504
1,340,286  +1-4 1,168,306 1,146,708
1,070,218 889.051 900,440
36,940 +31-3 864,06 1.046,382
797.909  +15-9 601,283 698,460
Q7 i4d S 9000
y + ! g
S B R
X 274.048
22696  -9*7 808,00! 201281
250,219  +344 225.000
413,000 +15-2
57,865,059  +88 63,617,310 64,669,468
991,469.780  +87-0 |.016.018,262 t
449,085,624  +20-0  450,074.718 463,721,209
11.725,269 +10-5 12.709,411 12,208,848
6.824.589  +22-6 0,433,606 6.879.2(8
1264<04 —9-3 1850093 957.406
T B,
. +14-
653,771 +13-8 ' 612.662
22.031.528 +909  *8.127,872 : 20.555.080
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THE FINANCIAL SITUATION

Industrial affairs and classes have continued to gain
a little strength and confidence day by day. The con-
tracts put out among manufacturers by the Govern-
ment and the gradual relaxing of the money market,
until the inquiry for commercial paper has become
more general and, rates lower, have been important
helps in this development. On the other hand, Stock
Exchange business has remained mostly of a per-
functory character; the market to be sure has shown
a strong undertone and there have been fluctuations,
but as a rule they have been within narrow limits,
due to London buying or selling, and have attracted
little attention except among traders.

This situation in stock operations reflects fairly well
the state of feeling prevailing in financial and invest-
ing classes. Neither legislation with reference to
revenue matters nor progress in naval or army move-
ments have been rapid enough recently to satisfy pub-
lic expectation. Hence a waiting attitude is again the,
popular one. So far as military operations are con-
cerned there is no real reason for impatience or disap-
pointment. To be sure, according to newspaper ac-
counts Admiral Sampson has been all the time during
the last ten days in search of the Spanish fleet and has.
failed to locate it. Such reports mean simply that the
Government very wisely refuses longer to take the
public into its confidence. Facts have developed as
the week draws to a close which denote that
good progress has at least been made in concentrating
our own forces ; hence it is quite likely that the fleet
of Admiral Sampson may have been engaged in a very
different occupation from that named; that he may
be better informed as to the enemy’s fleet than popu-
lar belief assumes and in no danger whatever of being
misled by yesterday’'s ostentatious announcement
from the Madrid authorities. One fact is that on
Wednesday the battleship Oregon, which left San Fran-
cisco about six weeks ago, and for whose safety anxiety
has been felt ever since it began to come up the South
American coast, had reached a place where it was out
of danger. Secretary Long stated on that day “ it can
be said positively and officially that the Oregon is safe,
but it cannot properly be made known where she is.”
Another fact is that Commodore Schley’s vessels have
been all this time shortening the distance between
them and Admiral Sampson’s fleet. Whatever pur-
pose Commodore Schley was sent out to serve, he is
probably now in position to effect.

The foregoing suggests a change in Government
practice which has .distinguished the week ; for not-
withstanding it has passed like the previous week,
without the occurrence of any conspicuous event, this
feature has made it distinctive in that the conduct of
the war in the particular mentioned has been so in
contrast with the course pursued hitherto. The
change is certainly the evidence of a hopeful advance
in army and navy methods. We have reference to a
marked suppression of the heretofore customary semi-
official whisperings of information as to the move-
ments making and contemplated of our battle-ships
and land forces. Indeed, during recent previous
weeks quite a number of victories have been an-

nounced as impending, of which it is inter-
esting to note that only one . has been re-
alized. These official droppings were the nutriment

that fed and built up our system of extras “ fresh
every hour,” and these in*turn were what was creating
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a feverish state of the public mind full of phantom
ships and visionary expectations, a natural growth of
the pabulum a system*of frequent “ extras” must
furnish. The public should understand that the Gov*?
ernment has not only stopped leakage from all the
real heads and original sources of information but has
cut off the ordinary channels of communication ; that
it has made an arrangement with the telegraph coih-
panies which prevents the transmission of reports of
the movements or position of naval vessels, and there-
fore dispatches professing to
fleets are simply guesses.

As emphasizing the extraordinarilv favorable char-
acter of our foreign trade situation, to which we have
referred so often, the statement issued this week for
April and the ten months of the fiscal year by the
Bureau of Statistics at Washington should not escape
notice. We do not ordinarily look for large exports
in April, it being then lat®inthe exporting season,when
the bulk of the crop shipments has usually beepi
made. The present year, however, conditions are en-
tirely different, and hence for what is generally /on-
sidered one of the minor months of the year, we have
merchandise shipments in value reaching but little
less than 100 million dollars—in exact figures,
$99,426,000. The merchandise ilnports were only
$55,923,000, and hence there was a balance in favor of
the United States, for this ordinarily lean month, in the
large sum of 43-£ million dollars. So long as we are
piling up balances in this way, there can be no sur-
prise that we retain our hold on the world’s gold cur-
rent (we imported 31£ millions gold net in April, as
will appear by our detailed exhibit on another page),
and that foreign exchange rates are advanced only
with difficulty. As compared with April last year the
change is very striking, for then the merchandise im-
ports exceeded the exports in amount of 23f million
dollars, making the trade outcome 67 million dol-
lars better the present year for that month. But
this comparison is in a measure misleading, since in
April 1897 the imports were on an extraordinary scale,
reaching 101£ million dollars (or the largest on record
for any month in the country’s history), on account of
the impending increase in the Customs duties under
the new tariff law.

locate the American

After all, however, the large merchandise excess for
April 1898 forms merely one in a continuous series of
heavy monthly trade balances. Taking the period
from the beginniog of the last fiscal year to April 30
the exports aggregate fully 5L4 million dollars more
than the imports for the same ten months. In
the corresponding period of the preceding fiscal
year the balance in our favor was only 299f
million dollars, and in 1895-6 but 83 million dollars.
Perhaps the most striking way to show the great
magnitude of the present year's balance is to
note that while the 514 million excess referred to
covers only ten months, previously the highest bal-
ance on the side of the exports for any full fiscal year
was considerably less than 300 millions. We have re-
ceived during the ten months 89~ million dollars net
gold. The silver movement shows 19f million net ex-
ports. Therefore if we combine merchandise, gold
and silver, we still have a favorable balance for thn
ten months in amount of 444f million dollars.

In the crop situation, which is now an increasingly
important factor in affairs, the development of most
moment during the past week has been the fall of
rains in California on Saturday and Sunday last, break-
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ing a long period of drought. How serious this
drought was may be judged from the fact, reported
in these columns last week, that the Agricultural
Bureau in Washington made the condition of the
growing wheat crop the 1st of May only 26 Such a
situation was not only unfortunate because the world
evidently has need for all the surplus wheat we can
spare, but because it left California as practically
the only great wheat-producing State not in posi-
tion to gain an advantage from the striking advance
in the price of wheat which has recently occurred. Of
course the rains have come too late to save the entire
crop. But they are in time to prevent its total de-
struction, which ten days ago seemed imminent. The
San Francisco “ Gall *says that before the rain the
wheat crop of California was placed at 250,000 tons
and the barley crop at 100,000 tons. Well-informed
grain dealers, it says, now estimate that the rain will
add 100,000 tons of wheat and 150,000 tons of barley
to the crops.

Money has become easier; on call, representing
bankers* balances, it has been loaned during the week
at 1% and at 2 per cent, with the bulk of the business
almost uniformly at If per cent, and the average has
been at about this rate. Banks and trust companies
quote 2 per cent as the minimum, though some insti-
tutions obtain 2£ per cent. Offerings of money on
time have been liberal, but the demand is moderate
and chiefly for long periods. Rates are 3 per cent for
sixty days, 3£ for ninety days to four months, and 3£@4
for five to six months on good Stock Exchange collateral.
Commercial paper is in improved demand, with an in-
creased supply, and rates are easier at 4£ per cent for sixty
to ninety-day endorsed bills receivable, 4f@5£ for prime
and 5@6 for good four to six months* single names.
A fairly good business is reported by some of the
banks in loans on sterling collateral which will prob-
ably be reflected this week in the bank statement;
The bank return of last week showed the important
gain of $2,582,000 in loans, following a gain of $837,-
100 for the previous week, which was the first increase
since February 19. There was a gain of $3,647,800 in
specie. Legal tenders increased $1,208,700, the first
gain since February 4. Deposits showed an increase
of $7,103,000 and the surplus reserve gained $3,080,-
750, carrying this item up to $46,997,225, the highest
since July 24 last year.

The most important political event of the week was
the speech of Mr. Chamberlain, the British Colonial
Secretary, at Birmingham on Friday of last week, in
which he assailed Russia*s Chinese policy and sug-
gested an Anglo-American alliance. This speech had
a decided influence in depressing the London and the
Continental markets on the following day, but bv
Tuesday the effect seemed, to have subsided, probably
because of the indisposition manifested either by Mr.
Balfour or Lord Salisbury to discuss the subject
It was regarded as significant that
large purchaser in

in Parliament.

on Monday Russia was a

the London market of recent arrivals of gold from
the Cape. The Bank of England minimum rate
of discount remains unchanged at 4 per cent. The

cable reports discounts of sixty to ninety day bank
bills in London 31 per cent. The open market
rate at Paris is If(§fl£ per cent, and at Berlin and
Frankfort it is 32@3]- per cent. According to our
special cable from London the Bank of England
gained £1,521,353 bullion during the week and held
£36,090,765 at the close ot the week. Our correspond-
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ent further advises us that the gain was due to the im-
port of £1,394,000 (of which £921,000 were bought in
the open market, £211,000 were from Austria, £160,000
from Egypt, £87,000 from Australia and £15,000
from South America), to receipt of £137,000 net from
the interior of Great Britain and to the export of
£10,000 to Peru.

There has been a kind of see-saw market in foreign
exchange, rate3 being up and market strong one day
and down and weaker the next day. Yesterday (Fri-
day) was an up day, the market closing strong at an
advance for the week on last Friday*s nominal quota-
tions of 1] cent for long and 1 cent for short, and for
actual business of 1£ cent for long and 1 cent for short.
Last week Saturday some of the bankers, including
Brown Bros., Baring, Magoun&Co. and the Canadian
banks, advanced their nominal rates half a cent, and
there was an urgent demand, unusual for Saturday,
for sterling which caused an advance of one-quarter of
a cent in rates for actual business. On Monday there
was quite a general marking up of nominal rates and
a very decided advance in those for actual business,
and the tone of the market was very strong. The
reasons assigned were a good demand for long sterling
for investment, to carry until the bills ran to short;

some buying of bills to cover the expected ar-
rival of gold at San Francisco; purchases of
short sterling to cover gold imports then nearly

due from Europe, and buying to remit for se-
curities sold for European account. On the following
day the inquiry subsided and the unprecedentedly
large merchandise balance for April and the estimates
for the fiscal year seemed to have a decided in-
fluence upon the market. Rates fell almost assharply
during the morning as they had risen on Monday, but
later in the day there was an upward reaction, and on
Wednesday Monday*s figures for actual business were
fully restored, and it was then reported that there
was a good demand for long sterling for investment
and for short sterling for remittance. The market
was quiet and steady on Thursday. Yesterday the
market was strong for long sterling and nominal rates
were advanced by some of the bankers. The advance
in exchange carried rates above the gold-importing
point, and no engagements were reported during the
week. The arrivals during the week were $2,894,-
863, making $60,450,725 thus far on the movement
from Europe.

On Saturday an advance by the few bankers above
mentioned made the range for nominal rates of ex-
change 4 8ty to 4 83 for sixty day and 4 85£ to 4 86£ for
sight. On Monday there was a general advance in nomi-
nal rates, making the range from 4 83 to 4 84 for sixty
day and from 4 86£ to 4 87 for sight. Rates for actual
business were advanced one cent and a quarter for
long compared with those at the close on Fri-
day, to 4 83@4 83i, and one cent for short and
for cable transfers, to 4 86”"@4 8™ for the former
and 4 86f@4 87 for the latter. Compared with
the lowest rates of the year, April 21, this was an
advance of three cents and a-half for sixty day and of
two cents and a-half for sight. The market was quite
strong at the close on Monday, with good buying all
around. On Tuesday morning the demand seemed sud-
denly to subside, and there was a more liberal offering
of bills. The market fell sharply and sales were
made of short sterling at a decline of nearly one cent
but in the afternoon, there was a recovery. Compared
with the close on the previous day there was a decline
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of half a cent, to 4 82£@4 82] for long, 4 85| @4 86
for short and 4 86]-@4 86£ for cable transfers. The
range for nominal rates was from 4 83 to 4 84 for
sixty day and from 4 86£ to 4 87 for sight. Oon
Wednesday the market was again strong because of
renewed buying of long bills for investment and of
ishort for remittance, and rates for actual business
.advanced half a cent, to 4 83@4 83" for long, 4 86"
|<@4 86-|] for short and 4 86f@4 87 for cable transfers,
jwhile nominal rates ranged from 4 83 to 4 84 for
sixty-day and from 4 86£ to 4 87-J for sight. On
Thursday the market was less active and the tone
was steady at the close, with no change in rates for
actual business, though nominal rates ranged from
4,83\ to 4 84 for sixty-day and from 4 87 to 4 87i for
sight, there being an advance of half a cent by the
Bank of Montreal. On Friday Heidelbach, Ickel-
heimer & Co., Brown Bros, and the Canadian banks
mdvanced nominal rates, making the range from 4 83£
ito 4 84£ for sixty day, and from 4 87 to 4 87\ for
sight. The only change in rates for actual business
jwas an advance of one quarter of a cent in long, to
i4 837@4 83£. The following shows daily posted rates
for exchange by some of the leading drawers.

FBI Mon.. TUBS. W it.., Thub.. FBI.
May 13 May 17. May 18 May 19. May 20.
O T
Barng. ko (Sl B B ¥ 8
e, G ¥ i B ¥ 8
B%/Iné(notfreal ........ <§SG|% g?ys ng‘:« g%« 336 « geé« 273 ¢ 373«
copdmenl @O G B B ¥ B E
Felfobach ek (s 82 8. & B B on
|Lazard Freres...j gMtf* 362“ g% 2171 2‘7‘ gé S%
Merchante Bk @0days  gze Bl B & ¥ ¥

actual business at 4 83£@4 83£ for long, 4 86™@4 86|
for short and 4 86f@4 87 for cable transfers.
commercial 4 82f@4 83 and documentary 4 82@
4 83. Cotton for payment, 4 82@4 82£; cotton for
acceptance, 4 82f@4 83, and grain for payment, 4 82]
@4 83.

The following statement gives the week’s movement
Ot money to and from the interior by the New York
banks.

Prime

Week Ending May 23.1 . Received by Shipped by  Net Interior
eek Ending May 23,1898 V, Y. Batik». if. Y.Banks. Movement.
$4,829,000 $1,878,000 Gain.$2,951,000
G old..» e 1,182,000 689,000 Gain. 493,000
Total gold and legal tenders....... $6.011,000 $2,567,000 Gain.$3,444,000

Result with Sub-Treasury operations, etc.

Into
Bankn».

Out of
Bank».

Week Ending May 20, 1898. Net Change in

Bank Holdings.
Banks’interior movement, as above $6,011,000 $2,567,000 Gain.$3,444,000
Sab-Treaa'y opera’s & gold imports* 28,900,000 20,700.000 Gain. 3,200,000

Total gold and legal tenders $29,911,000 $23,267,000 Gain.$6,644,000

The following table indicates the amount of bullion
in the principal European banks this week and at the

May 19, 1898. May 20. 1807.
ank of Gold.  Silver. 1 Total. Gold. 1 Silver. ] lotal
£ £ 1 £ £ £ £

Hngland...... 36,090,765  crerereeen 186,090,765 36,678,824 30,678.824
France........ 74,6°8.815 18,971,067 123,659,882 78.031,907 49,170,012 127.801,919
Germany... 28.440.000 14,650,000 43,090,000 30,134,000 15524,000 45058100
ftussiat..... 110.423.000 4,488,003 114,911,000 92,831,000 3,807,000 98,638.000
Aust.-Hung’  85.170.000 18,546,001 47,716,000 33,356,000 12,6:0,000 45,936,000
Spain. 0.834.000 4.878.000 14,710,000 8,609,000 10,350.000 18.959,000
1taly .. 15.254.000 1.855.000 17,109,000 14,933,000 2,159,000 17,112.000
Netherlands. 2.857.000 6,916,000] 9,773,000 2,630,000 6,850000 9,481,000
Nat.Belgium. 2.827.000 1.413.000 4,240,000 2,762,030 1,381,000 4,143,0(0

315.684,680 °5,715,007,411,291,647 300,585,731 101851012 102,436,743

31495239  130.325 411.882.84« 198515901 1016'.0318 403.136.219

the amount abroad by the

Bank.
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.citizen knows that the policy is rightly chosen.

LVol.

Ixvi.

THE SENATE REVENUE BILL..

We have already expressed our belief that an early
end of the Spanish war is possible. It is not wise,
however, to base any positive action on such convic-
tion. Our Government may have quite as good reason
for expecting &n early peace as private citizens have ;
yet it is even now making its plans for a military
campaign in Cuba and Manila which may continue
through the year or longer,

and every intelligent

Pre-
cisely tho same rule of wisdom must apply to provid-
ing means for meeting war expenses.

It is the urgent
duty of our legislators,

therefore, to arrange the
revenue at an early date, so that no embarrassment
may at any time be experienced by the Administration
and no strain of uneasiness by the country. The
Senate has taken the matter in hand this week, £nd
we have something to say regarding its Committee’s
propositions.

In criticizing three weeks ago the revenue bill
passed by the House of Representatives we called at-
tention to the fact that the measure could not, from
the most liberal point of view, produce sufficient in-
come to meet the war emergency. Mr. Dingley esti-
mated from its provisions an increase in the annual
revenue of $90,000,000. But this very estimate was a
confession, of the bill’s inadequacy. Excluding Pac-
ific Railway payments from the reckoning, the public
revenue from July 1 1897 to the present date has
fallen short $76,000,000 of expenditures. A good part
of this deficit is no doubt attributable to the excessive
rush of taxable importations before the Dingley law’s
enactment, and their consequent decreased volume in
subsequent months. Bat even in April, when the
war expenditure was relatively light, the revenue de-
ficit was $13,953,000. For the current month to date
(May 19) disbursements have run over twelve million
dollars ($12,160,232) beyond receipts. Even if the army
outlay were not likely to be increased when all the vol-
unteer force is under arms, it is clear that $90,000,000
added revenue would not go far towards making both
ends meet. As a matter of fact the experienced senior
members of the Senate Finance Committee have this
week estimated that the war expenses up to the mid-
dle of the next calendar year, will reach at least $379,-
192,000. This estimate may be excessive ; yet Secre-
tary Alger has asked for $150,925,000 for the War
Department; the Navy asks for $75,556,000 ; there is
the $50,000,000 discretionary appropriation already
spent; and to these sums must be added heavy
deficiencies incurred to date. Only $83,000,000 were
spent for war and navy purposes in the last fiscal year,
and if this sum be deducted from the Senate’'s $379,-
192,000 estimate for the coming season, it will at once
be seen how inadequate a provision is made by the
extra $90,000,000 revenue of the House bill.

The Senate Committee, therefore, did right in sub-
jecting the House bill to a thorough review. They
were wise also, in our judgment, in refusing to start
with the assumption that we must borrow for our
earliest expenses. On the other hand, the effort to
withhold the privilege of borrowing in an emergency
was reckless and unpatriotic, because no government
can feel secure in facing the accidents of war without
this power in its hands. But to grant the borrowing
power does not involve appealingto it at the outset, and
therefore we think the Senate Committee wise in plan-
ning to meet all probable war expenses out of taxes.
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The fiscal problem of the nation, however, was by
no means simple when the Senate Committee had de-
clared this policy. Unfortunately for ourselves and
for our best interests, theories of taxation in this coun-
try seem to be inextricable from politics. It is true,
indeed, that by a fortunate combination of circum-
stances the vexed question of import taxes versus in-
ternal or excise taxes is not a factor in the present
=controversy, and it might have seemed that the appli-
cation of a little statesmanship would have brought all
the revenue-makers to agreement. No citizen wishes
io shirk his part in the war taxation; the only legiti-
mate difficulty, then, was to avoid such imposts as
should work actual injury to the trade affected, and
such as would probably be nou-productive. To im-
pose a tax likely to involve either one of these results
would be unpardonable folly on the simplest princi-
ples of government. Intelligent planning, therefore,
=ought to have made the Senate committee unanimous
in selecting objects of taxation which could readily
hear the tax, and which, therefore, would be an abun-
'dant and continuing source of revenue.

We do not think that the Committee has accom-
plished this purpose. To some of its proposed
schedules, indeed, there can be little valid objection.
The license taxes for special occupations, though

falling with somewhat unequal weight, are not un-jwith the banking business

just in principle. The stamp taxes on deeds, mort-
gages, bills of exchange and other legal instru-
ments are for the most part a sound and proper plan
«of taxation. But this is very far from being true of
the so-called “ corporation schedules.” From the
first of these taxes to the last it is evident that the
<Committee's majority is striking at something or
somebody, and is resolved to make him suffer. Itis, in
fact, quite manifest that the title “ bank" or “ com-
pany" has been sufficient, in the eyes of the Commit,
tee's majority, to decree the propriety of a heavy tax.
We believe, for instance, that no enlightened govern-
ment has hitherto undertaken to tax the policies of
life insurance companies conducted on the mutual
system, and the reason for such exemption is en-
tirely obvious. In such a system there is involved
mo question of gain or profit. To tax the property
-owned by such companies is right enough, but noth-
ing could be more absurd or unjust than taxation
of the policy-holders' payments. In the large major-
ity of cases the annual premium is a sum spared
‘only by careful economy and appropriated to a pur-
pose of real self-sacrifice. The company makes
nothing; if the year's receipts exceed its losses
;and expenses, the balance ™ returned to the policy-
holder. Yet, in the facé of these well-known
facts, schedule B of the Senate revenue bill declares
mexpressly that “ every person, firm, company, or cor-
poration who shall own or conduct or have the care
~.nd management of any business for life, fire, marine,
mor accident insurance" * * “ shall pay a special an-
nual excise tax equivalent to one-fourth of one per
centum of the gross amount of all the receipts from pre-
miums and assessments collected." We have no hesita-
tion in describing such & tax as this as utterly inexcus-
able. We cannot understand the meaning of such apro-
position, except for the fact that insurance companiees,
mutual and other, do business around Wall Street, and
therefore in the eyes of some of our Senators must be
among the millionaires at whom the law is aimed.

A similarly strange iginorance of the nature of the
ibusiness is displayed in the tax on bank deposits. A
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savings bank has hitherto been regarded as a benevo-
lent institution, and as such, immune from oppressive
taxes. Yet the Senate bill provides that “ every per-
son, bank, association, company or corporation en-
gaged in the business of banking" is to be assessed
“ one forty-eighth of one per cent each month upon
the average amount of the deposits of money subject
to payment by check or draft represented by certifi-
cate of deposit or otherwise." Because of the some-
what peculiar wording of this clause, some people had
imagined that the savings institutions were exempt.
But the savings bank managers, as was shown by their
official action of Thursday afternoon, think other-
wise, and they have been forced to send delegates to
Washington to protest. By way of showing the leg-
islative carelessness about the matter, the license tax
on banks in another schedule, a matter of much
smaller consequence, makes an exception for the sav-
ings banks.

As a matter of fact, the plan of a special tax on
bank deposits is absurd and iniquitous in itself,
even if not applied to savings institutions. If
a bank can loan out safely at a rate higher than
and can

it pays its depositors all of its deposits,

keep them loaned, its business will of course be

profitable. But every one in the least familiar
knows that this can

not be done. In last week's New York bank
statement, for instance, aggregate net deposits ex-
ceeded total loans by $93,000,000, and on a good share
of such deposits banks were paying 2 per cent to
other institutions. At times in 1894 the loan account
was barely two thircls as large as the account of net
deposits. If, then, a relatively heavy tax is to be
levied on deposits, without regard to current losses or
current profits, one of two results must eventually
follow. Either the weaker banks, which have no
facilities for taking permanent advantage of the loan-
ing market, will be forced out of business, or else the
tax will be recovered out of an increased rate on loans.’
In other words, the “ deposit tax" as it stands is
either a blow at small and independent banking insti-
tutions or a blow at borrowers of money.

We scarcely think the authors of the “ corporation
clauses" have grasped this fact. We are very sure
they have not grasped the fundamental principles of
taxation, else such a remark as that of Senator Jones,
in last Tuesday's debate, to the effect that since the
beer output of the country is sixty millions and it
banking deposits six billions, therefore the deposit
must be taxed. Of the question whether a luxury was
more properly taxable than a necessity, and whether
taxes which do not burden trade are not more rational
than taxes which obstruct and annoy it, not the
faintest conception seems to have penetrated the Sen-
ator's mind. We have ample reason to believe that
our corporations are willing and ready to bear their
share of the war expenses, and for this very reason
neither the banks nor the savings institutions nor
the life insurance companies have made any effort to
present their case at Washington. We hope the result
may not be that opposition to these proposed imposts
will, so to speak, go by default. If this were to be
the outcome, the corporations might for the most
part look on the changes with equanimity; but the
burden would fall exactly where it can ill be borne. '

Having referred thus to the most glaring evils of the
bill as it stands at present in the Senate, we shall no t
delay to discuss the other salient point of injustice—
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namely, the imposition of taxes which exactly dupli-
cate the taxes of the States. Under our country's
scheme of double sovereignty it has been the part of
wise financiers to avoid such duplication, which must
necessarily press unduly on some one class of the com-
munity. The inheritance tax of the Senate bill is an
instance of the work of the extremists in that body.
But in this regard the animus of the whole proceeding
is too obvious to need remark. The word “bank”
and the word “ capitalist” have long been to these
people the red rag that excites a blind brute passion;
what we have in the Senate bill is a mere experiment
in their own sort of financiering.

We do not believe that these taxes can pass into
law. Not all of them are likely to pass the Senate;
if they do, we predict with confidence that many of
the new proposals, great and small, will be treated in
the House as they deserve. So far as we have seen,
there is not a man or institution who wishes to shirk
his share of just taxation; but it is one thing to as-
sent willingly to the payment of a part of the public
dues, and quite another to invite clumsy revenue-
makers to attack and derange your business with only
an incidental view to revenue. That this is the nature
of the moves of the Committee's majority was clearly
shown last Tuesday, when Senator Jones, almost in
the same breath with his demand for heavy exactions
in the bank deposit tax, grumbled repeatedly at the
idea of raising so much money.

Moreover, this same Committee majority has shown
its hand too plainly, in its silver and legal-tender
propositions, to make it possible for its measure to
pass unchallenged. A clique of law-makers who pro-
pose, in the present sound and prosperous condition
of the country, and with ample means of revenue at
hand, to raise a forced loan of $150,000,000 through
an issue of legal tenders, are out of place in their pres-
ent situation. This proposition will meet the same
contempt, in and out of the Capitol, as the further
plan of the same financial dreamers, to issue
diately silver certificates against an imaginary “ seign-
iorage” which may be hereafter coined at leisure.
Such discussions are wholly out of place at the pres-
ent juncture, and they will be so treated, in our
judgment. The country has other matters in
hand than wrangles over the Chicago platform of 1896.
Fortunately, the Senate bill has a good as well as a
bad side. Out of this patch-work of rational taxation
and mediaeval financiering there will be evolved, we
hope, a revenue law sufficient for the country's needs
during this Spanish war. We have no doubt that we
express the intelligent judgment of the country when
we object both to the plan of throwing war expenses
into loans, which the House bill certainly would do,
and to the plans of annoying trade and inflating the
currency, which appear in the Senate measure. As
they stand, the two measures are so radically diverg-
ent that a thorough-going compromise will be inevit-
able, and a rational compromise, under the circum-
stances, ought not to be difficult.

imme-

*THE COMMERCIAL CONSEQUENCES OF
THE BATTLE OF MANILA.
Makchesteb, May 11.
Intelligence of the complete and almost bloodless
victory gained by Admiral Dewey at Manila has been
received throughout the United Kingdom with much

* Communicated by our Special Correspondent at Manchester.
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satisfaction and little surprise. The telegrams con-
veying various American views as to the future gov-
ernment of the Philippine Islands, which quickly
followed, were read and discussed with natural inter-
est, particularly because some of them foreshadowed
the transfer of the Islands to Great Britain, prefer-
ably, with the retention by the United States
of a naval base there. Others indicated,
a more likely alternative, the establishment
an American administration in the Islands. So
far as it is possible to discern the prevail-
ing trend of English opinion, it must be acknowl-
edged that the latter course finds most favorable
acceptance. The greed for additional territory with
which the people of England are sometimes credited
on the European Continent has really no existence.
This fact was sufficiently evident in the recent declar-
ations of the Government, which were heartily echoed
by the whole country, that the nation would take no?
share in the partition of China, although it was
deeply concerned in the preservation of the *“ open
door.” But the most welcome feature in the tele-
grams was the apparently unanimous determination
that Spanish sway in the Philippines should cease
forever.

This determination is especially applauded by those
who are interested in foreign trade, even by firms hav-
ing establishments at Manila, although they have
not suffered serious injury in consequence of the
enormous advance since 1892 in the Philippine Cus-
toms tariff. It is true that their exports of British
productions have been greatly -curtailed by this
policy, but they have been able to make good most
of the loss by setting up branches, or buying agen-
cies in Spain, chiefly at Barcelona, whence they ship
Spanish manufactures to Manila. These consist
chiefly of cotton goods, which are plentifully
produced in Catalonia, where the manufacturers®
have for some years been exceedingly prosperous.
They make brown, bleached, dyed and printed,
cloths of fair quality, and within the last six years,
their production has greatly increased, thanks to the,
enormous privilege which they have enjoyed under
the practical monopoly given to them in the Spanish
colonies East and West within that time. Still, ship-
pers to the Philippines have not been able to supply
their markets entirely from Spain, and of the better
qualities have been compelled to keep up supplies,
from Manchester. The following table shows the
quantity and value of cotton piece goods of all kinds
exported from the United Kingdom to the Philippine
Islands in each of the past ten years:

as
of

Yards. £ Yards. £
1888 . 70,930,400 743,592 1893. ... 47,036,200 402,357
9 94,380,300 . 37,461,500 302,300
46.217,300 . 26,935,500 200,373
38,232,500 380,371 . 30,159,900 247,409
. 47,447,200 395,601 197,900

It appears from these figures that although since
1892 the tariff advantages conferred upon the Barce-
lona manufacturers in Spanish colonies are greater
than those existing in any other dependency in favor
of the home producer, the competing British com-
modity has not been altogether excluded. It may well
be believed thaE the prospect of the loss of their colo-
nial markets and of the lucrative privileges which they
have possessed there for some years has excited some-
thing like dismay amongst the Catalonian producers.
Merchants who are engaged in exporting their goods,"
to the Spanish colonies are inclined to anticipate that
the effect of the war in Barcelona will be ruinous.
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For the moment, it is almost needless to say, trade

with Manila is quite suspended.

The satisfaction which is generally expressed at the
prospect of the termination of Spanish rule in the
Philippines rests, however, on a much wider founda-
tion than the fact that an unjust and oppressive colo-
nial fiscal system is about to come to an end. It is
realized that the magnificent resources of one of the
fairest and richest portions of the earth will hence-
forth be laid open to fructifying enterprise, to which
it has hitherto been all but closed by bad government.
For more than 300 years it has been in the hands of
Spain, yet its possibilities as a producer of wealth have
been used only to a trifling extent. Only one short
railway exists there, and comparatively little of the
fertile area is under cultivation.

No wonder, then, that the impending change is
hopefully regarded by commercial men. For, not-
withstanding the uncertainty as to the disposition of
the Islands, there is everywhere firm confidence that
the United States will not hand them and their 7,000,-
000 inhabi ants back again to the Power which has so
long neglected and even misused its opportunities, and

has denied to the world, as well as to the occupants of
the soil, a potential source of great wealth.

A still larger question, the consequence of the ac-
quisition by the United States of a foothold in the
East, is attracting some attention. Only one desire
is found by the observant and inquiring mind—that
whether by the retention of the islands altogether
or only of a naval base, the voice and influence of
America in that quarter of the world should
become strong. The China question is by no
means settled yet, and the views of the United
States upon it have received a cordial welcome
¢throughout the United Kingdom, it may even be said
throughout the British Empire, so far as definite indi-
cations of colonial opinion have yet appeared. Very
few signs of the sentiments of the great European
Powers upon the new departure which appears to be
looming in American policy have yet come to the sur-
face. But it does not need much discernment to see
that to them it must be of the deepest interest. It
will be cause for much gratification if they recognize
in it a force tending toward peace and the suppression
<t international jealousies, and not a menace to legiti-
.mate aspirations in thé open field of the world’'s com-
merce. -

PRESIDENT INGALLS AT THE RAILROAD
COMMISSIONERS’ CONVENTION.

At the Convention at Washington last week of the
Railroad Commissioners of the different States, held
under the auspices of the Inter-State Commerce Com-
mission, President Melville E. Ingalls, of the Cleve-
land Cincinnati Chicago & St. Louis and Chesapeake
& Ohio companies, delivered the principal address.
The Convention was the tenth annual gathering of
this kind. There is much to be said in favor of these
yearly meetings. They furnish a basis for a compari-
son and interchange of views. They bring together
the Commissioners of the various States in friendly
intercourse. They make possible united action on
common ground in dealing with railroads and their
,affairs, such as arranging for a uniform method of ac-
counts and a uniform system of reports, and in various
other ways are useful and advantageous to the rail-
roads, the Commissioners and the public alike. It
deserves to be noted, too, that through the zeal and

977

watchfulness of Mr. Edward A. Moseley, the efficient
Secretary of the Inter-State Commerce Commission,
in looking so carefully after the preliminary arrange-
ments, the work of the conventions always proceeds
with great smoothness and precision.

Perhaps the most commendable
scheme is that embodied in the idea
resentative of the railroads attend and present his
views and diagnosis of the situation. Last year Mr.
Edward T. Jeffery, the President of the Denver &
Rio Grande, was the speaker, just as this year the
honor and duty fell to Mr. Ingalls. The railroad side
of the question is no doubt familiar enough to the
Commissioners, but it is rarely presented under favor-
able circumstances and conditions, and hence does
not command the attention it should. The situation
is different when the members are congregated to-
gether according to prearranged plans and all are
eager to hear what thoughts a year’s reflection and
study may have brought forth. At such a time the
opportunity is offered for rare and effective work.

Mr. Ingalls was well qualified for the task assigned
to him. He spoke in his usual plain and forcible
way. The assembled Commissioners heard some
wholesome truths from him. But there was nothing
offensive in what he said or in the way he said it. On
the contrary, he spoke in an argumentative sort of
fashion, addressing the reasoning faculties and ap-
pealing to the sense of fairness and justice of the
Commissioners. Moreover his plea was not made
fiom the standpoint of a railroad advocate alone. He
allowed himself a wider range of vision and undertook
to justify hi3 position on the broad general ground of
the public welfare. The address certainly was very
convincing, and unless we are greatly mistaken it
will bear fruit in more enlightened and more tolerant
action on the part of the State boards in the future.

Mr. Ingalls depicted the demoralization in railroad
freight rates which has followed as the result of last
year's Supreme Court decision in the case of the
Trans-Missouri Freight Association in graphic terms.
Since that decision thereffias been practically a state
of anarchy, he well says, so far as the maintenance of
tariffs is concerned, in a large part of the country.
Never in the history of railways, he asserts, have tariffs
been so little respected as to-day. Private arrange-
ments and understandings are more plentiful than
regular rat:s. The large shippers, the irresponsible
shippers, are obtaining advantages which must sooner
or later prove the ruin of the smaller and more con-
servative traders, and in the end will break up many
of the commercial houses in this country and ruin the
railways. A madness seems to have seized upon some
jailway managers, and a large portion of the freights
of the country is being carried at prices far below cost.

He points out that the question is not one which
concerns railway investors alone. One-fifth of our
people are interested directly in railways, either as
railway employes or employes of manufactories that
are engaged in furnishing supplies to the railways.
Can any body politic prosper if one-fifth of its num-
ber is engaged in a business that is losing money?
One thousand millions of dollars were paid out last
year by the railways from their earnings to employes
and manufactories in this country. Ninety-five thou-
sand million tons of freight were moved one mile.
“ Do you think that any interest performing such im-
mense service as this can be in difficulty and the bal
ance of the country not feel it?

feature in the
of having a rep-

Forty millions of
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dollars were paid out for public taxes. Over 3,000
millions of dollars that have been invested in railways
have earned no dividends for years. This is not
*water/ as some Populist orator will say, but good,
honest money. These securities are held all through
the land, and their failure to pay any return has
brought disgrace upon us abroad and suifering and
want in many a family and community at home.” Yet
a slight improvement in the rates, which would
scarcely be felt, would make this investment good.
One mill per ton per mile (or one-tenth of a cent) ad-
ditional last year would have made 95 millions of
dollars increase in net revenue, and this would have
paid 3 per cent upon the unremunerative capital re-
ferred to.

The most unfortunate feature arising out of the ex-
isting situation is that besides causing complete de-
moralization in rates, it also tends to the demoralization
of the men conducting these immense enterprises,
engendering a want of respect among them for the
law. Mr. Ingalls is frank enough to say that the
trouble has not arisen entirely out of the operation of
the Inter-State law or the XTI. S. Supreme Court de-
cisionfof March 1897. It has grown up from various
sources. The panic of 1893 and the loss of business
for the next few years intensified the competition be-
tween the lines; new avenues were opened; the com-
petition of the Gulf ports increased enormously; also
that of the Canadian Pacific on the north. Altogether,
these causes produced such sharp competition, coupled
with the decision referred to, that no understandings
or agreements can be made, and the effect has
been to produce the most complete break-down
that has ever been seen in any business. Yo one will
dispute Mr. Ingalls’ assertion that there is less faith
to-day between railway managers with reference to
their agreements to maintain tariffs than was probably
ever known in any other business.
large corporations,

Men managing
he points out, who would trust
their opponent with their pocket-book with untold
thousands in it, will hardly trust his agreement for
the maintenance of tariffs while they are in the room
together. Good faith seems to have departed from
the railway world so far as tariff agreements are con-
cerned.

What are the remedies for this condition of things ?
Mr. Ingalls makes two main recommendations. He
thinks the imprisonment feature of the law a mistake.
Hence he would first of all repeal the tenth section
and enact a new law imposing a fine of say $5,000
upon the offending corporation. He would make
each and every contract or bill of lading a separate
offense. Leave out the shipper, he says; you want
his testimony. If he cheats by underbilling or false
invoices, he should be punished; but his attempt to
secure a lower rate than his rival should not be indict-
able, Mr. Ingalls thinks, since otherwise it is impossi-
ble to get the testimony necessary to convict the
carrier. Mr. Ingalls is sure a great transformation
would occur as the result of such a change. *“ With
this amendment put into the law, every railway official
will be interested in prosecuting his rival for any viola-
tion of the law. To-day you cannot get any help that
way because no one is going to try to send his com-
petitor to prison. Public sentiment would not support
it, and over it all is the fear that he himself may have

<"committed transgressions which in turn will be dis-
covered and prosecuted and punishment inflicted upon
himself. But if it was a case of fine against the cor-
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poration there would be no hesitation in these corpo-
rations using the entire power which they have to-
convict wrong-doing. You may think that some would
pay these fines and go on, but | assure you that a few
fines of $5,000 would work wonders in reforming rail-
way corporations in their management. Above all, you
will have public opinion behind you, and it will be
easy to enforce this law.” It is possible that Mr. In-
galls may be somewhat over-sanguine as to the results
to follow from the change here proposed, but there
can be no doubt that the objections urged against the
existing provisions of the law in this respect are well
founded.

The other recommendation which Mr. Ingalls makes;
is the one which we have urged so often, namely
that the law be amended so that railway corporations
can contract with each other for the maintenance of
rates or the division of bus ness, and in case of failure
of either party to keep his contract the other to have
the right to sue in the courts and recover dam-
ages. Mr. Ingalls points out that while this is

in
part what is termed pooling, it is more than that.
It legalizes contracts betweeen railway corpora-
tions. It may be' a contract for maintenance

of rates with no division of business. To-day, if two«
railway corporations contract that they will maintain-
the same rates between Baltimore and Yew York, it
is a conspiracy, contrary to public policy and cannot,
be enforced in the courts. This, Mr. Ingalls well
says, is an old law not adapted to modern business
methods. It grew up to protect the public in old
times, but is no longer necessary and should be
changed by legislation. The right to pool provides
that two or more railway corporations may agree to

divide the business at competing points in certain
proportions, and that the line which carries more
than its agreed share shall pay a certain

sum as damages for its failure to keep its contract.
To meet the objection that this might lead to the
charging of excessive rates, Mr. Ingalls would have
the rates fixed under a pooling agreement subject to
review by the Inter-State Commerce Commission on
complaint of any citizen feeling aggrieved. At the
same time he points out that no pool can be made-
large enough to control the business of the country
as against the different markets. The grain and the
meats and the large articles of commerce have a hun-
dred ways of reaching the markets, and the compe-
tition of these will prevent any large advance.

Mr. Ingalls is strongly of the opinion that the two
amendments proposed would lead to the settlement
of the rate question, and he pleads earnestly for the
co-operation of the Inter-State Commission and the-
Boards of Railroad Commissioners of the different
States. He says we have unwittingly in this country
applied to railways laws it was never intended should
be applied to transportation companies of this nature”
We have gone back and taken decisions that were wise-
a hundred years ago, when civilization was in its in-
fancy, and when the masses needed certain protection,
and have endeavored to apply these same principles to-
the great transportation interests of modern times..
Every business man, every statesman, Mr. Ingalls-,
urges, knows that it is a mistake—that we have here
an immense interest such as the world has never seen
before, and that the principles which should govern
it must be worked out in harmony with the age and
with the needs of the country. There should be no*
friction between the Inter-State Commerce Commis-
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sion and the railways ; there should be none between
the State Commissions and the railways. In the past
these bodies have held too much to the idea that the
railways were antagonistic to them. In the contest
with the railways in the courts the Commissioners
have drifted away somewhat from the ground they
ought to stand on, the speaker contends. In other
words, these bodies should be the friends of the rail-
ways instead of their enemies and should aid in secur-
ing the proper legislation, and the railways in turn
should give their support to make such legislation
effective. We need hardly say that this is excellent
advice, clearly and forcibly presented, and if followed
will prove of lasting advantage to the public and to all
the parties in interest.

POWERS OF MUNICIPAL CORPORATIONS
IN LEVYING SPECIAL ASSESSMENTS.

A decision recently rendered by the U. S. Supreme
Court serves to define clearly the powers possessed by
municipal corporations and legislative bodies in levy-
ing taxes and special assessments. While no new
doctrines or principles are announced, the ruling
gives added emphasis to the fact that in matters of
this kind courts will not interfere unless there has
been a violation of some constitutional provision or an
abuse of legislative or official power.

The issue was raised in a case which came up in the
District of Columbia. The plaintiff was Hosmer B.
Parsons, and he contested the legality of the charge
or special assessment levied on land owned by him for
laying a water-main in the street on which his land
abutted. Among various other objections, he con-
tended that he was not one of the property-holders
requested that the work and improvements
for which his property was assessed should be
done and made; that he was not consulted
as to the advisability of making the improve-
ments, and was given no opportunity to be
heard upon the questions of cost or utility or benefit
of the work, or of the apportionment of the tax; that
the assessment was made without any estimate of the
cost of the work to be done, and without regard to
such cost or the value of the improvement, and not
upon the basis of benefits to the property assessed;
furthermore, that the assessment was in excess of the
cost of the work. On this latter point the facts
brought out at the hearing showed that Parsons' iand
had been assessed in the sum of $872 50, or at the
rate of $1 25 for each linear foot abutting on the
street; that the land abutting on the opposite side of
the street was charged with an equal sum, making a
total assessment of $2 50 per foot, whereas the cost of
the main was but $1 50 per foot.

In the Supreme Court of the District of Colum-
bia, where the action was brought (the Commis-
sioners of the District having threatened to sell
the land in order to satisfy the assessment charge),
all these objections were brushed aside and the
petition dismissed. An appeal having been taken
to the Court of Appeals of the District of Co-
lumbia, that Court affirmed the judgment of the
lower Cvurt, and the IT. S. Supreme Court now ren-
ders final judgment to the same effect. It appears
that under the statutes the District authorities had
full power to provide the city with a supply of water
and to levy taxes and make arrangements for paying
the cost of the work. It also appears that by the act
of August 11 1891 it was distinctly provided 6 that

who
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hereafter assessments levied for laying water mains in
the District of Columbia shall be at the rate of one-
dollar and twenty-five cents per linear front foot
against all lots or land abutting upon the street, road
or alley in which a water main shall be laid."

Justice Shiras, who read the opinion of the Court,
said that the proposition chiefly urged on the con-
sideration of the Court was that in all cases where
proceedings are to be had for the taking of prop-
erty or to impose a burden upon it, the statute itself
must provide for notice to the property-owner, other-
wise it is unconstitutional; and that the statutes
under which the present proceeding was had did not

provide for notice to the owner of land to be
assessed, nor give him an opportunity to be
heard. The Court answers this contention by
the declaration that in every modern civilized

community or State there are some matters of

which every citizen and property owner is supposed to
be indisputably cognizant. For instance, in the eye
of the law he knows that his personal service is due to
maintain public order and to protect his country from
invasion. So, too, when he elects to become a member
of a municipal community and seeks to enjoy the
social benefits thereby afforded, he is supposed to have
notice of the necessary obligations he thus incurs.
Streets must be graded, paved and lighted ; a police
force to insure peace and order must be provided.
Particularly in the line of the present investigation,
there is the obvious necessity for a system to
supply the inhabitants with a constant and un-
failing supply of water— an essential for health,
comfort and safety next in importance to air.
He cannot be heard to contend, Justice Shiras
urges, that he is entitled gratuitously to receive such
advantages, nor that the laws and ordinances under
which they are created and regulated are invalid un-
less his individual and pt-rsonal views have been form-
ally obtained and considered. On the other hand, it
is equally well settled that the exercise of the power
to assess and collect the public burdens should not be
purely arbitrary and unregulated.

The opinion points out that there is a wide differ-
ence between a tax or assessment prescribed by a leg-
islative body having full authority over the subject
and one imposed by a municipal corporation acting
under a limited and delegated authority. And the
difference is still wider between a legislative act
making an assessment and the action of mere func-
tionaries whose authority is derived from municipal
ordinances. Therefore when a party whose property
is subjected to a tax or burden challenges the validity
of the law under which the tax is imposed the courts
will consider closely the nature of the tax and the
legislation complained of. In the present instance
the legislation in question is that of the Congress of
the United States and must be regarded in the
light of the conclusion, so often announced
by the Supreme Court, that the United States
possesses complete jurisdiction, both of a politi-
cal and municipal nature, over the District of
Columbia. By this legislation a comprehensive sys-
tem, regulating the supplylof water and the erection
and maintenance of reservoirs and of water mains, was
established, and of that legislation every property
owner in the district must be presumed to have notice.
Accordingly, when by the act of August 11 1894
Congress enacted that thereafter assessments levied

for laying water mains in the District of Columbi
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should be at the rate of $1 25 per linear front

foot against all lots Oor lands abutting upon the
street, road or alley in which a water main
shall be laid, such act, the Court declares,

must be deemed conclusive alike of the question of
the necessity of the work and the benefits
as against abutting property. To open such ques-
tions for review by the courts on the petition of any
or every property holder would necessarily create end-
less confusion.

Where the legislature has submitted such questions
for inquiry to a commission, or to official persons to
be appointed under municipal ordinances or regula-
tions, the case is different— then the inquiry becomes
in its nature judicial in such a sense that the property
owner is entitled to a hearing or to notice or an op-
portunity to be heard. Justice Shiras notes that the
distinction was clearly brought out in the noted case
of Stuart vs. Palmer. There an Act of the State of
New York empowered a commission composed of
three persons to open and pave an avenue, and for that
purpose “to take such land as was requisite, estimate
the value thereof, and assess the amount on the lands
benefited by the opening of the avenue in proportion
to the benefits," but which provided for no notice to
the property owner. The New York Court of Appeals
held that notice of the action was essential, and
that accordingly the proceedings were invalid. Sub-
sequently the Legislature passed a validating act,
directing that a sum equal to so much of the first
assessment a3 had not been paid, with interest and a
proportionate part of the expenses of that assessment,
should be assessed upon and apportioned among the
lots upon which the former assessment had not been
paid. The Court of Appeals sustained this act, and
the U. S. Supreme Court on appeal
constitutionality. The theory wupon which the
law was upheld was that the question what
the tax was to be and how it was to be apportioned—
what lands had been most and what lands least bene-
fited by the improvement for which the assessment
was made; that this question was one which came
peculiarly within the province of the Legislature, and
that body having acted, it was not for the courts to re-
view its discretion or determination. The doctrine there
laid down was that even if the Legislature erred—
even if it was “ mistakenly unjust"—the courts
would not interfere, but that its decision must be

of

affirmed its

final.

Justice Shiras therefore concludes that it was com
petent for Congress to create a general system to store
water and furnish it to the inhabitants of the District,
and to prescribe the amount of the assessment and the
method of its collection. The petitioner can not com
plain that he was not notified of the creation of such a
system or consulted as to the probable cost thereof. He
is presumed to have notice of these general laws regu
lating such matters. The power conferred upon the
Commissioners was not to make assessments upon
abutting properties nor to give notice to the property
owners of such assessments, but to determine the ques-
tion of the propriety and necessity of laying water-
mains and water-pipes, and of erecting fire-plugs and
hydrants, and their bona fid¥ exercise of such a power
cannot be reviewed by the courts.

As to the point that the assessment exceeded the
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assessment prescribed was not merely to put down the
pipes but to raise a fund to keep the system in
efficient repair. The moneys raised beyond the ex-
pense of laying the pipe were not to be paid into the
general treasury of the district, but to be set aside to
maintain and repair the system. The Court finds
that there is no such disproportion between the
amount assessed and the actual cost as to show any
abuse of legislative power.

RAILROAD GROSS AND NET EARNINGS
FOR MARCH AND FOR THE QUARTER.

We present to-day our compilations showing the
gross and net earnings of United States railroads for
March and the first quarter of the year. We need
hardly say that for both periods the exhibit is very
gratifying. The gains are large and the”r are general.
For the month the improvement reaches $8,434,546
(13-70 per cent) in the gross and $3,803,357 (20-35 per
cent) in the net, and for the three months $25,771,219
(12-45 per cent) in the gross and $9,939,599 (16-93 per
cent in the net. The following is a summary of the
figures :

March.
(142 roads.)

1897.

1 1
®rossearn’s 70,010,199 61,575.653
Oper. exp... 47,513,837 42,882,618

Net earn’s 22,196,332 18,6i 3,005

January 1tr March 31.
(173 roads.)

1898. Increase. 1898. 1897. Increase.

8,431,516 232,794,842 207,023,623 25,771,219
4,331,189 163,918,891 118,087,271 15,881,620
883,357 38,8:5951 5-,926,352 9,939,599

Of course no extended explanations are necessary to
account for these favorable results. Outside the de-
moralization in rates, the conditions generally were
good, thus ensuring large earnings. And this applies
to March as well as to the three months. In the West
the roads had the advantage of a greatly augmented
grain movement, in the South they had the ad-
vantage of a much heavier cotton traffic. Every-
where our transportation lines were helped by
the activity of general trade as compared with the
period of dulne3S last year, the Spanish-American em-
broglio having had little effect to check the current
volume of trade in the leading industries. During
March, floods and washouts were a drawback in 1898
as in 1897. The embargo from this cause was worst
last year, taking the country as a whole, though indi-
vidual roads suffered more severely the present year.
As to the character of the exhibits in 1897, the March
statement showed a moderate improvement then in
both gross and net; for the three months there was
then a small loss in gross with a slight gain in net, as

will appear by the following.

Qross Earnings, Ntt Earnings.
number
ofroads.

Tear
Oiven.

Tear
Preceding.

Tear Increase or
] Oiven. Decrease.

March. * $ $ | $ S
1893 (137) 61,895,305 58,652,387 +3,242,918 18,657,481 18428103  +229,878
1891 (136) 60,i13,668 60,773,789 —10,533,121 15073,29) 18,210,291 —3,137,000
1895 fI37> 52,202.055 51,398,380  +803,675 15,853,187 15401,148  +452,041
1896 (US) 55,793,735 51,526,323 +1,287,412 16,608,9-8 16,799,652 —190,e64
1897 (135) 60,211,942 59297512  +947,400 18,326,33) 17,211,819 +1,614,562
1808 (112) 70,010,19.° 61,575,653 +8,434,648 22496.362 18,693,005 +3,8:3,367
Jan. 1to

Mar. 31

1893 (181) 207,909,686 202,562,181
1891 075) 172,981,555 203,501,700
1895 (385) '89,859,139 185,325,(03
1896 (186> 198,28,561 186,632,320 +11,626,211
1897 (179) 202,564,596 206,499.920 —3,935,324
1898 (173) 232,721,842 207,023,623 +25,771.219

rear Increase or
Preceding. Decrease.

+5,347.502
-30,523,145
+4,531,137

57,622,23.
48,243.49
53,603,686
57,093,946

—2,348,348
—7,177.654
+2,057,627
+4,456,506
+1,651,823
+0,939,599

69,970,581
65,426,141
51,546,059
52,637.439
59,083,793 57,433,970
68,875,951 58,936.352

The very encouraging nature of the returns the
present year is strikingly brought out when we present

actual cost of the work, this objection, Justice Shiras JOUr usual statement showing the principal changes on
points out, overlooks the fact that the laying of the Ithe separate roads—that is, all gains and all losses
main was part of the water system, and that the above certain amounts. For the month we take the
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the net for the month, and only the New England

changes down to $30,000, with the result that we find
only four losses above that sum in the case of the net

and but two in the case of the gross.

For the quarter

we take the changes down to $100,000, and here we
find only three losses in excess of that sum in the net

and none in the gross.

PRINCIPAL CHANGES IN G S OSS EARNINGS IN MARCH.

Increases.

Pennsylvaniat,.. $890,400
70 4

Southern Pacific. 44
Chic. Burl & Qui 671,928
Ohio. & St. 580,017

Canadlan Pacific 550,534
Atoh. Top. & SantaFe. 505,240
Northern Pacific .. 492,838
Illinois Central 477,951

Pacnflc Coast..

Louisville & Nashvilie. 159,243
Grani Trunk................ 135,987
PhU.<& Read.and C.&1. 123,965
Denv. & Rio Grande... 111,570
Southern Railway....... 106,610
Chic. & Grand Trunk.. 106,282

Oregon Short Line.......
Rio "Grande Western..

Un. Pac. Den. & Gulf.. 67,99
Chic. Great Western... 61,963
Clev. Cin.Chic. & St. L. 60, 1061

Increases.
Choc. Okla. & Gulf..

$52,620
Sf. Louis & 8anFran.. 52,45
Elgin Jol. & Eastern.. 48,489
Cin. N. O. & Tex. Pac.. 48,391
Minn. St. P. &S 8. M.. 47,689
Nashv. Chat. &St L... 45,111
Kan. C. Mem. & Birm.. 44,291
Buff. Roch. & Pitts ... 42,864
Mobile & Ohio 41,737
Mexican Central... 41,247
Norfolx & Western.. 39,254
Chijc.Ind'plis & Louisv. 35,233
Ohio. & West Mich....... 4,684
Burl. Oed Rap. & Nor. 31,363
Kan. C. Ft. S. & Mem.. 30,747

Total (representing
50 roads) ............... $3,098,759

creases.

Lehigh Val. RR an

V. Coal— ;.o $79,449
Chesapeake & Ohio.. 33,764

Total (representing
Broads).....cccceeuenes $113,213

t Covers lines directly operated both east and west of Pittsburg and

Erie,
on the We!

The %ross on the Eastern lines increased $373,600 and the gross
stern lines increased $516,800.

PRINCIPAL CHANGES IN NET EARNINGS IN MARCH.

Increases.
Pennsylvaniat, .
Northérn Pacmc
Atoh. Topeka &
Southern Pacmc
Canadian Pacific.
Illinois Central .

Baltimore & Ohio........ 183,271
Chic. Burl. & Quincy. 175,734
Chic. Mil. & St. Paul. 69,923
PMla.Sc Read,and C. &li. 164,420
Pacific Coast... 52,272
Union Pacific.. . 44,636
Ore. RR. & Navigation, 100,279
Leh.Val.RR.& L.V.Ooal 77,402
Qregon ShortLine . 71,326
Grand Trunk 69,743
Southern Railway 59,54
53,154
Rio Grande Western .. 49,859

Increases.

Chic. & Grand Trunk.. $49,406
Wabash..........ccceverinnn 45,976
Western N. Y. & Penn. 44,427
Louisville & Nashville. 42,153
Denver & Rio Grande.. 39,233
Minn.St. P.&S.S. M .... 37,970
Chicago Great Western. 33,035
Union Pac. Den. & Gulf. 30,880
Total (representlng 38
roads).....ccoeeininnnns $3,701,294
PhUa. Wilm*&CBiUte!.! $55,600
Mexioan National......... 42,147
Sav. Fla. & Western.... 35,965
Central of New Jersey. 30,763
Total (representing 4
roads)...... .eeieen $164,475

t Covers lines directly operated east and west of Pittsburg & Erie.
The net on the Eastern lines |(r)16:reased $16,000 and the net on the

Western lines increased $412,

PRINCIPAL CHANGES IN GROSS EARNINGS FOR 3 MONTHS.

increases y
Pennsylvaniat .. $2,436,600
Southern Pacific........ ,323,196
Atch Top. &S.Fe_ 1,510,406

Northern Pacific..

Lowsv &NashVIIIe 551,563
Union fiC.inene 51,461
Phil. & Read andC.&l. 519,111
Grand Trunk............ 93,312
Erie....ccconnnne 481,957
Baltimore & Ohio. 468,553
Wabash 417,752
Denver & Rio Grande 401,854
Southern Railway 354,773
N. Y.N.Hav, & Hartfd 337,854
N. Y. Ohio. & St._Louis 258,374
St. Louis & San Fran.. 244,58
Central of New Jersey 227,264

Increases.
Chic. & Grand Trunk.
Un. Pac. Den. & Gulf.

Leh.Val.RR. andL V.C.
Oregon Short Line..
Norfolk & Western..
Del. Lack. & Western.
Clev. Cin. Chic.& St.L.
Cin. New Orl.& Tex. P.
Rio Grande Western..
Minn.St.P.&S.S.Marie
Chesapeake & Ohio...
Chic. Great Western..
Choctaw Okla. & Gulf.
Fitchburg
New England .
Elgin Jol. & Eastern..
Mobile & Ohio
Nashv. Chat. &St L..
Kan. O. Ft. S. & Mem.
Kan. C. Mem. & Birm.

Total (re resentm
56 roads) 2

3,188,344

t Covers lines directly operated east and west of Pittsburg and Erie.
The gross on Eastern lines increased $1,050,400 and on Western lines

PRINCIPAL CHANGES IN NET EARNINGS POR 3 MONTHS.

Increases.

Southern Pacific .$1,361,686
Northern Paoifio 1,200,718
Pennsylvaniat 623,000
Atoh. Top. & S 542,513

Union Paoifio. 471,656
Canadian Pacif 414,150
Pnila,A Read.andC. &I 395,659
Illinois Central.. 365,356
Paoifio Coast.

L.val.R

Chic. Burl. & Quincy 288,834
Oregon RR. & Nav’g’n 251,084
Chic. Milw. & St. Paul. 228,134
Louisville & Nashwlle 201,429
Southern Railway___ 178,978

t Covers lines directly operated east and west of Plttsburg
the gross on Eastern lines increased $108,400 on and Weste

When arranged in groups, not a single group records
a decrease in gross either for March or the three
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Increases.
Central of New Jersey.
Denver & Rio Grands.
Oregon Short Line...
Chicago & Gr. Trunk..
Un. Pac. Denv. & Gulf.
Chesapeake & Ohio
Minn, St. P. & S. S M

Total (re resenting
35 roads).......ceeeueeen.

Mexican Central?."?.6«’

$177,852

106,828
$3,946,186
$199,004
157,652
143,898

$500,564
& Erie;

rn lines

group aloss for the quarter.

three months.
the heavy improvement

981

The Pacific group has the
largest ratio of improvement of any in the net, namely
48-59 per cent for the month and 58*53 per cent for the

It may be thought,
in this

perhaps,
instance follows

that

mainly from the striking expansion in the earnings of
the lines on the North— we mean the Northern Pacific,

the Canadian Pacific and the Oregon roads.

In t

ruth

all the Pacific systems are distinguished in much the
same way, the Southern Pacific and Union Pacific as

well as the others.

SUMMARY BY GROUPS.

Gross Earnings.

1898. 1897.

Section or
Group.

%
16,825,117
6,510,076
2,443,377
4,133,294
6,706,882
5,249,435
9,153,019
8,550,974
2,003,499

61,575,653

%
18,728.370
6,545,550
2,558,390
4,894,892
8,155,161
6,101,494
11,858,572
9,134,003
2,033,767

70,010,199

March.
Trank lines..(13
Anthra. coal.(7)
Bast. & Mid.(15)
Mid. West'n.(22)
Northwest'n. (9)
Southwest'n.(17)
Pacific Coast (15)
Southern . (11)

Tot.. (142 r'ds)
Jan.l to Mar. 31.
New Bugl'd (12)
Trunk lines.(15)
Anthra. coal(12)
Middle....... (18)
Mid. West'n.(29)
Northwest’'n (10)
3outhwest'n(18)
Pacific Coast(15)
Southern....(41) 23,694,332 24,453,871
Mexican....... (3) 5,697,899 5,552,060

Tot..(173 r'ds) 232.794,842 217,023.6231

15,668,695
59,117,663
23,884,748

7,295,507
13,158,893
18,929,365
14,568,225
24,991,783

16,416,506
64,764,283
24,523,515

7,745,132
15,251,795
22,061,972
17,394,902
32,241,501

1898.

*
5,778,467
1,331,089
568,402
1,678,497
3,314,553
1,387,936
4,468,125
2,713,19:
756,153

22,496,382

4,473,794
17,825,977
5,234,937
1,729,312
4,601,15°
8,150,040
5,009,735
11,679,914
8,245,229
1,925,837

63,875,95)

Net Earnings.

1897.

4,9%4,786
1,121,639

561,008
1,333,137
2,859,737
1,440,806
3,006,982
2,596,042

816,888

18,893,005

4,656,493
15,999,155
4,279,898
1,643,879
3,938,654
7,363,893
3,895,870
7,387,444
7,603,949
2,179,115

58.936,852

Inc. or Dee.

$
+823,631
+J209.400
+7,394
+313,360
+454,816
+447,130
+1,461,143
+117,149
—80,716

+3,803,857

-182,699
+1,826,822
+955,069
+85,438
+662,496
+783,145
+1,113,805
+4,312,170
+636,280
—353,282

+9.939,599

P. 0.
16*68
18*67

1*32
25*72
1590
31*03
48*59

4'53

743
20-35

3'92
11-42
22-81

519
16-82
10-63
28-59
58-53

8-36
1162

16*93

IMPORTS AMD EXPORTS FOR APRIL.

The Bureau of Statistics at Washington has this
week issued the statement of the country's foreign

trade for April,

ments we have prepared the following

summaries.

and from it and from previous state

interesting

The tables are the sama as those hereto-

fore given by us in our article on the Financial Situ-

ation.

Forsign Trade Movement of the United States.
In the following tables three ciphers (000) are In all oases omitted.

1R97-8
Exports.  Imports. Excess. Exports. Imports.
iTiorcn' Q|56t P n P t E e Eicess.
Jul Sept 318,475 135.9-,7 +130.518 331,450 15 2433 +69.01 7
Oct.-Dec.. 353.471 153.860 +199,611 339,775 154.491 +1NO0.284
January . 10*4,443 0,810 +57,633 939 51.354 +43.598
February.. . »4.954 53.085 +4 ».880 79.821 59,938 +30.583
11 4,057 61,566 +51,091 87.282 76,351 +10,931
99(‘,126 55.923 +43 503 77,6i9 101,322 -33,673
1,0 25,423 511,191 +514,245 899,929 600,189 +399.740
Gold.
Jul Sept.. 7,587 9,255 —1.668 13,939 39,722 -35,783
%/ ec... 1.594 16,008 —14,424 1,173 37,872 -36,699
January . A,657 5,326 —3 989 371 557 —188
February.. 1,030 5.422 -4,392 337 515 —208
March .. .. 6'9 30.216 -39.557 572 884 —312
Aprll .......... 1,319 33.788 —3 1,469 6,830 630 +6,010
Total....... 14,836 99,315 -8 479 33,022 80.200 —57,178
Silver.
July-Sept.. 14.453 3.360 + 11.093 16,543 3,510 +14.038
Oct.-Dec... 16,005 4.367 +11,638 16,588 4,050 +13,538
January. . 4,262 541 +3,721 3.998 878 +3,120
February.. 3,754 380 +3.368 4.660 763 +3,897
March 4,087 673 +3,414 4,916 480 +4.436
April.. 4,040 544 +3/496 4,897 673 +4,319
Total..... 46,601 9,871 +36,730 51,607 9,259 +43,348
Gold in Ore.
Jul Sept 3 1,125 —1,122 58 582 —524
Oct.-Dec.. 6 1.405 —1,399 96 611 —515
January 2 776 -774 71 386 —315
February.. 822 —822 16 286 —270
arcll....... 70 471 —401 3 555 —552
April......... 223 —223 2 352 —350
Total....... 81 4,822 -4.741 246 3,772 —3.528
SliverIn Ore.
July- Sept 5473 -5.473 238 4,392 -4.164
Oct.-Dec.. 50 4.835 —1.785 428 4,534 —4.106
January . 39 1.991 —1.952 157 1.907 —1.750
February.. 7 1657 —1.650 66 1,563 —1,502
8 1.769 —1.761 24 1519 —1,495
59 1,517 —1,488 1,604 —1.601
163 17,272 —17.109 903 5524 -14.621

+ Excessof exports-

— Excess of imports.

We subjoin the totals for merchandise, gold and
3ilver for the ten months since July 1 for
months, and outside the Mexican group noneA loss in 1years.

six



Merchandise.
Ten

Excr/,: Excess Excess
Mos.  Exports. Imports. ng Ex- Im- of Be  m- &%

Export. oorts. ports. Export» ports. ports. pﬁk

» i « t %

97-98 1,025*36 511.181 514215 14.917 104,137 *89.220 46,761 27,143 19,21
96-97 899,92» 600 183 2997*0 2 *.268 82,972 *59,701 52.610 24.783 27.727
95-96 749.833 666,300 83 033 «S6.370 31,818 54.562 50 904 24,2*1 26.663

94-95 688.803 604,27» 84.02* 64,745

93-94 773,407 510.330 233071 26.806

92-93 712.187 720,751 *8,504'89,055
Excess of imports.

Similar totals for the four
make the following exhibit.

29.031 35.711 38.616 16.218 22,583
67.65* *41,348 43,470 17,*07 26.063
18.4*3 70,«>9 33.655 19,835 13,839

months since January 1,

Merchandise Gold. Silver.
iy E Excas Excess
Mos. Exports. Imports. XOCFSS Ex- Im- 0 Ex- Im-  FEx.
Exports POTts. Ports. Eyports POrts. POrts. nors,
f % $ * $ $ f $ t
189S- 415,80 421.304 194U6 5,737 76.34* *70,607 16,256 9,108 7,148

1897 338.70* 48S.205

1896. 311,83V 456,232

1895 467.630 263,909 3,721 33,825 19.411

1894. 480,60-! 244,041 55 60, 20.242 6.440

1893. 453.600 31 ».«I1? *57.662 54.100 9.211
* Bices# of imports.

11ji these tables of totals gold and silver in ore for
all fiscal and calendar years except 189-2-93 are given
under the heads respectively jof gold and silver; for
189:2*93 both are included in the merchandise figures.
The following shows the merchandise balance for

each year back to 1875.
EXCESS OF MERCHANDISE IMPORTS OR EXPORTS.
Apr. 30— 4 months ending Apr. 30—

50,439 8,002
55.107 16.962 24,235

4.18* 3,818 18 717 9.293 9,480
*7,'i>8* 20,828 19.258 10.370
14,301 15.253 titoe 8,817
13.79« 16,087 5.255 11,433

44.889 12.000111*117 2,459

1875............. Imports. $1,454,139 1875
1876.. ....Exports. 63,96 ,556 1876 ports.
1877.. ....Exports.156.514,168 1877. Exports.43,258,487
1878-1 Exports.2 27,042,087 1878 orts. 125,082,388
1879... Exports.241,477,822 1879 ....Exports. 91,852,767
1880-. Exports.155,276,374 1880 ... Exports. 18,755,956
i1881.. Exports.246,546,791 1881 ... B~orts. 84,834,039
1882... Exports. 56,685,427 1882 ... Imports. 8,654,286
‘1883...... ..Exports.109,307,462 1883 ... Exports. 54,731,992
1884.. ..Exports 78,952,915 1884 ... Exports. 16,892,834
1885 ............. Exports.162,165,130 1885 ... Exports. 52,816,397
1886 ... Exports. 41,164,576 1886 ... Imports. 3,902,856
1887 ... Exports. 52,567,394 1887 ... Exports. 1,613,824
1888 .....EXports. 3,686,437 1888 ...... Imports. 29,888,256
1889 ... Exports. 26,782,236 1889 Imports. 1,144,743
............... Exports.103,523,279 1890 xports. 16,283,641
....Exports. 69,363,621 1891 ... Exports. 16,537,636
..... Exports.208,996,609 1892 ...... EXports. 53,546,335
..... Imports. 7,487,867 1893 Imports. 57,552,160
Exports.233,071,183 1894 Exports. 55,565,443
Exports. 84,024,089 1895 Exports. 3, ,854
...Exports. .Exports. 55,108,905

6'r't's'1299,7'310,002

Exports. 50,439,737
orts.514,245,495

S B )
. EXB ..... Exports.194,116,480

[From onr own correspondent.1
London, Saturday, May 7, 1898.

Business on the Stock Exchange is entirely under the influ
eape of the war. The brilliant attack upon the Spanish fleet
ip .the harbor of Manila by the American squadron has ex-
cited universal admiration, and the victory has been wel-
comed here in the hope that it will very quickly put au end
to the resistance of Spain,
certain that Spain must be beaten, But it is now clear that
she is even mMore unprepared than people generally had sup
jposed.

The hops that Spain will very soon submit tends to keep
<up prices. On the other hand, there is extreme danger, that;
-Spain may fall into utter anarchy. The existing system is;
bad enough; but it is difficult to see what kind of Govern-;
ment can be setup if the ruling dynasty is set aside. Is it;
Possible to maintain either a military dictatorship, or a
Oarlist monarchy, or arepublic? The army no doubt could
rimpose its authority, if it was united and if there was any
General who commanded national respect; but apparently
there is no such officer. The Carlists are helpless outside the
north of Spain and the main strength of the Republicans is
i,nthe South. It seems, therefore, as if revolution must lead
to anarchy; and if there is anarchy will France look on
quietly while contending parties ara making use of her terri-
tory for their own ends? And if France does not look on,
«Mll the other Powers give her a free hand ?

There is another aid even more serious question, narpely,
will the Continental Powers try to intervene between the
United States and Spain? That they would like very much
to intervene is certain, and -that they would have actually
intervened before now is probable, were it not that this
country refuses positively to join. It can be safely predicted
that the people of this country will not take any action of
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any kind that would be displeasing to their American kins
men. Bat will the Continental Powers attempt to take ac
tion in spite of this country holding aloof? If they do onr
position will be rather embarrassing. To offer assistance to
the United States without being asked might be offensive, as
if we doubted the power of the United States to defend its
own rights, honor and interests. On the other hand, to allow
the Continental Powers to bully, or attempt to bully, our
own kinsmen would certainly be very disagreeable to the
British people.

Over and above all this the condition Of most parts of the
Continent is disquieting. Martial law has been proclaimed
in Spain.. Yet there is rioting, partly because of the indig-
nation of the people at the incapacity of the Government,
and partly because of the distress caused by the dearness
of wheat. In Italy, also, there is much rioting and much
distress, and the duty upon wheat has been suspended. In
France and Germany there is likewise much suffering.

The general impression in this country is that the rise in
wheat is altogether too great. The average price of English
wheat in the principal markets of England and Wales last
week was 33s. 4d. per quarter, against 27s. 9d. in the corres-
ponding week of last year; and the price has risen since
then. Some kinds of foreign wheat are very much higher.
For instance, it is reported that a cargo of Australian wheat
was sold on Wednesday at 48s. per quarter, a price that has
not been obtained in many years. Such an advance seems
too great, considering the yield in the United States, Argen-
tina and India. It is true that Australia has very little
wheat to export. And it is-likewise true that Argentina is

3553 8|5rgporte-t BRPGGAYS as actively as mijghthave been expected at the

present prices, if the general estimate of her crop is correct.
The market, therefore, argues that the Argentine crop is
much smaller than the official estimate But those who
ought to kuow are convinced that the supplies arc much,
larger than the market now assumes, and that there must be
a considerable decline in price. Whatever may be the cor-
rect opinion, the rise has undoubtedly inflicted a good deal of
suffering upon the poorer classes upon the Continent, where
high duties are enforced, and is thus adding to the various
political anxieties.

The race animosities in Austria and Hungary are as bitter
asever. The news from the Balkan States is just as dis-
quieting; and the Russian press is beginning to write in a
very unfriendly tone of Germany. In tlie Transvaal Presi-
dent Kruger'refuses to make the necessary concessions to the
mining industry. There is great displeasure felt in conse-
guence in France, and even in Germany, where hitherto
President Kruger has been supported for the purpose of an-
noying the British interests in South Africa; and Chief-Jus-
tice Kotze, who was so arbitrarily dismissed, has appealed to
the British Government under the London Convention.
Owing to all these causes of anxiety the general public is
doing nothing. Investment i3 exceedingly slack, and indeed
all departments are neglected except the 4-merican, in which
there is a considerable amount of professional dealing. Mean -
while the troubles in the West Australian department of the
Stock Exchange seem to be in a fair way of settlement;and
general trade throughout the country is exceedingly good.

There is very much uncertainty here as to the probable im
mediate course of the money market. This week the last
instalment of the indemnity due from China to Japan has
been paid into the Bank of England to the Japanese account.
At the same time, bills discounted by the Bank in large
amounts are falling due, and thus there seems every reason to
expect that the Bank will obtain complete control of the out-
side market, On the other hand, it is asserted and denied
that the Japanese Government intends to lend out a great
deal of the money in the open market. It is impossible to
obtain information on the point, for those who are in a posi-
tion to koow refuse to speak. But the best opinion undoubt-
edly is that Japan will take advantage of the present«state of

the market to employ a large part of the money, for a while
at all events, at a good interest; and she is probably jthe
more inclined to do this because she ha3 been rapidly losing
the gold she had accumulated for the reform of her currency.
R jughly, since the reform, about 4 millions sterling has been
exported from Japan to Europe. The general impression
seems to be that the Japanese Government will have to send
back a portion at least of the gold. But here, again, the
Japanese authorities refuse to give information.

Over and above this, gold Is going to New York in large
amounts, and in addition the Secretary of State for India



May 21, 18S8,.

+78 i*15' aPPointed a committee to consider the request of
the Indian Government to be granted authority to raise not
less than five millions sterling and not more than twenty
millions sterling in gold, for the purpose of establish-
ing a fixed rate of exchange of Is. 4d. per rupee. If the
committee approves there may possibly in the course of afew
months be an Indian demand for at least five millions sterling
of. gold. Owing to all this, there is an expectation that the
Bank of E- gland will be compelled before very long to raise
its rate of discount to five per cent;

Bat on the other hand, gold is coming in front the Contin-
ent, Egypt, South Africa and Australia in immense amounts.
The Bank of England now holds very nearly 33% millions
sterling in gold, and its reserve amounts to very nearly
millions sterling. There is evidently therefore no immediate
necessity for raising the rate. In the meantime the strin-
gency in India is very slowly and very gradually abating.
It will be recollected that already the Banks of Madras and
Bengal have put down their rates from 12 to 11 per cent, and
this week the Bank of Bombay hasreduced its rate from 13 to
12 per cent. But though the stringency is not as great as it
was, it is still very severe, and probably it will continue for
several weeks yet, as the export of wheat more particularlv
18Bm?  v@&y £reatscale from Bombay and Kurracchee.

The India Council offered for tender on Wednesday 60 lacs
of _rupees, and disposed of the whole amount, 34% lacs
being m bills, at prices from Is. 3%d. to Is. 325 32d. per
rupee and 25% lacs in transfers, at Is. 327-32d. Subsequently
there was a special sale of 2 lacs of transfers at Is. B~d. per
raPe® On Thursday another 10 lacs were disposed of at
slightly better prices than on the previous day.

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols
«c., compared with the last three years:

1SQff. 1897. 1896. 1898.
May 4. May 5. May 6. May. 8.

) . £ £ £ £
Circulation........... .. *(7,792,880 27,584,610 26,255,350 36,313 21' g
Public deposits ... 11838715 9,683,730 13,701,800 g 320592
Other deposits: 39270461 39,477,189 49,989,556 38,800,718
Government securities.. 13,187,953 13,821,583 15,230,785 13,424,600
Other securities .............. 32,708,582 27,735,289 28,669,210 18,865,044
Reserve of notes and coin...... 22,719,737 25460.105 37.638.500 27514 715
Coin &bullion, both departm’ts 83 712,717 86,253,716 47,123,859 38’928'y050
Prop, reserve to liabilities.p.ct. 44 1-16 61% 59 05%
Bank rate........c.cccoeun... per cent. 4 m 2 2
Consols, 2% per cent... . 11194 118 11-16 111 9-16 106 5110
Silver.... ... 25%<f. 27 i5-iea. 31%d. *300%d.

Clearing-House returns..
* May 9.

- 174,057,000 138,987,000 161,137,000 1,2,021,000

May8 ” ' Pixley & Abell writ® as fallows under dat® of

fo?2!l!™ rfnfvA wvIi~lel tlieopenmarketarrives have been taken
S5BSS* t0 _York. The arrivals at the Bank have been consider-
able and totalduring theweek £1,982,000, of which £795 000 is in sov
£7(h>o0'haUdi tU* hu,UiV!? Itt bars, French, German and Japanese ooln
withdrawn for South America. Arrivals- CaDe
Total

Q, Srrhpmems/Mlﬁlmk'Jg, £45jooo0!
j coinage oidor iron! Paris oaus6d soitia snAftiiia.+frm

aiid I t & rose sharpl%/ to 2«716d. At this3 _Ame*“ casoldfreely
and the market re]apsed 0 263,«d. The suggestion from India of the

possible melting and sale of surplus silver rupees led to general sell-
ing, and the price fell to 25% I.  To-day the market is ZtllrlL inl

bemit due to further Continental or era. The 'price ir
OO0O0O~ToONLIL A~ TN, =A 18: York . ; Chili, £19,
totaol. H]iz,ooo. Shlprrﬁlélr\lltas 10 gvn\%baoyr, Eff; 988 i
Mexican Doliars.-These coin are still a nominal mai-ket at 25%d.

Ihe quotations for bullion‘are reported as follows:

Gold, Ma Apr. .

London Standard. 5 28 Lond()sﬁlé/teaadard. May AZDBI?'
A d. » o d d

Bar gold, flne....0z. 77 9% 77 9% par sliver, flue..,0z. 26 = 26%

Bar gold, part ng.oz.

U-s gold coin_ oz. Bar sliver, oontain’g

g
do 5 grs. gold.oz. 2%%1« 26%
260,

Gerarngold ooin.oz. 76 76 6
ranondidaamas 75 § 4 & go 4o goldes L Jo
Japanese yen...0z. 76 5 76 5 cake sifver..... ‘0z 28

580

3bows j*» Sports of oereal produce into
son ;U ted Km~dom durm8 thirty-five weeks of the- sea-

Mexican dollars.oz. 25%

EuPOr Ts.

T iwh 1897-8. 13936—2.30 laoc g, 1894-5:
ortsofwheat,owt.42 588, 45:934, 44,390 470 .
HRRY=oM t18:387280 1RR0 500 16v0n.am0 0472860
28fa.... 10,217,780 11, 69,180 "8.56-1480 92131207
Beans “ 1°604'100 2.328,275 1,839,9 1)654,579
indian 6orh 34145300 ,5967010 2322902 5/992342
= ue:’ oorn. 14989 030 42,096,780 30,652,070 17625214
QU e 14 , 15,050,790 14.505.620 iB:90.1550

SeptembeSai f aDle *™* oousumPtioh (exclusive of stocks ob

. 1897-8 1896-7. - -
Wheat imported, 0wt.4295880210 45,934.630 441§38 270 461515%1 5'66
Imports of flour...... 1.4,989,030 15,050,790 14 5051620 13'296'020
Sales of home-grown. 19,357,707 17981247 11125072 15478 141

‘Fotal....cccceeeunnenn. ,76,934,947 78,986,667 70,021,162 75,241,027
a . 1897-8. 1896-7, 1894-5
Aver. prieewheat,woek.38a. 4d. 27s 9d 25s ° 8d 20s. 90,
Average prloe, seasjm..34s.  5d. 28s. lid". 25s. 1d! 19s. 10d.
The f>llowing shows the quantities of whea'l
maize afloat to the United Kingdom: flour and
This week. | ast week. 1897,
IVDVheat.........I ..... qrs. 2%%8888 2.605.000 1,275.000 ) O:I.58098.OO
Olur, equal to ars. ; 370,000 205,000 “'225'0f0
®alse....... ....... qgrs. 520,000 560.000 655.000 470000
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Eagllih Financial markets—Per Cable.
The daUy closm% quotations for securities, etc., at Lengion
:e reported by cable as follows for the week ending May 5 ;.
London, Sat. Mon.
i. 26%  265j, 26716  267j, 263«
»110% 110% 110Sle 11038 iD
For account N 110V %s 1109,6 %%(91‘3!3/( H?l?,m
v A s 0237% 10235 102*55 102-65"
.13 12% 123« 23t 12% “123s
Do do 32 31% 311* 313s 31% 31%
. 85% 84% 84« 85% 85 85
Chesapeake & Ohio.... 21% 21% * 22 22%  21%*
Chio. Milw, & St. Paui . 98%  97% 0% &5 93%  99%«
sDt?%V'c(?r(Tﬁ;looﬁf” pref. Ag% 46% ﬁi%g//u 47% 41% 47 y
le, common......... 0 0 127« 0
1st preferred... .. 35% %%02 35% 35% %g% %gry?
Illinois Central .. 106% 106 106% TO06% 105% 106
Lake Shore .. 191 191 191 191 91
Louisville & Nashville 55 54%  54%  547a 54%  55%
Mexican Central, 4s . 64%  84%  64%  64%  @49s  Gq9¢
Mo, Kan. &Tex, com.. 110 11 11 1 11 11
N. Y. Cent'l A Hudson. 117% 117% 117% 18 117% 118
15 15% 15% 15% 15 15%
51 50% 50% 51 51 513%
26% 26% 26% 27 26% 26%
Preferred.... 67 66%  66% 67 66% 67
Pennsylvania............... 59 58% 58% 59 58% 58%
Phlla. & Bead., per sh. 9% 9% % 9% 9% 9%
Phil. & Bead, 1st pref. 22% 220 2200  22%h  03%h 2904
Phil. & Bead., 2d pref; 11% 11% 11% 1 g/ 11% ||%?
Sonth'n Ballway, com. 8% 8% 83s é/& 8% 8%
Preferred.. 53? 29% 29% 30 29% 29%
Onion Pacific % 53%  93%  23% 530 59
Do new pref.. 59% 58% 59% 59% 5936 599
Wabash, preferrfcrt 19% 19% 19% 19% 193s 19%

gatniuerctulim aaffiaccltuue otxs&ems

Imports and Exports for the W eek.—The following are
the imports at New York for. the week ending for dry goods.
May 12 and for the' week ending for general merchandise

May 1B also totals since the beginning of the first week
In January.
FOREIGN imports AT NEW YORK.
Fur week. 1898. 1897. 1896. 1895.

Dry goods....... $1,279,633  $3,297,165 1.372.899

Gen'T mer'dlse  7/883,783 8,761,629 $6:70l,’881 $%28§§%‘1
_SiTw%EaJ;SH'."i'. $9,163,416 $12,058,694 $8,074,780 $9.108,106
Iry goo SY ....... $40‘259’072 $55’774'925 50.681.563

lanT merdise 130,339,313 153'294'681 $i33:820,'174 %2318‘3191233

fotal 19 weeks $170,598,385 $209,009,606 $184,501,737 $192,984,624

The imports of dry goods for one week later will be found
m our report of the dry goods trade.-
following i® a statement of the exports (exclusive of
{/ﬂ)/ecie) from the port of New York to foreign ports for the»
eek ending May 10 and from January 1to date:

EXPORTS FROM NEW YORK FOR"THR WEEK.

1898." 1897. 1896.

for the week,. $11,382.163 $9,676,676 8,095,384
Prev. reported 168,756,208 137,314.024 1%4,‘731,‘309 1%’,%%51’%%1

Cotai Li VfIftir« «1*0,138.311 $146,990.707 $142.826.743 *128,507.193

m T, mu» exports ana imports' off
«pecie at the port of New York for the week ending Mar 14

Tn1897 MidTs6617 **I0y8> aBd for tbe corresponding period»
EXPOUTS AND IMPORTS OF SPBOTB AT NEW YORK.

1895.«

Gold Exports. Imports.-
Week:  SinceJan.1 WK, sincedan.1
*209  $1,487,203 *29 786>82ii
577913 12,024,930,
$600  4;4631645 ' 13:2393'%77%
96,942 91558
AU other countries'. 595 7,951 ggg,ggg
Total 1898........ *600 $4,561,079 $2,073,087
Total 1897, 281 073998 964,428,367
1ot 1896 4218?8%%1 13,101,608 71,646 © 1,600,532;
Silver, Exports. Imports.
I Week. SinceJan.l. Week. SinceJan. Iv
Great Britain.......... $849,352 $14,788,190 i
France........ 449,000 $£|8'E7):;;
West Indies 1 380 oAt 880
i 3,215 234,267 2,410 167,403
South America 14359 462,280
. 175,802 16,506 329,111
All other countries 822 ' 15777
Total 1898 . $852,567 $15,6*2,650
Tota; 1897 899,000 17.414,982 $é2:£€§1 $l’g%1118
Total 1896.... 960,700 19,418,185 61,253 033,942

jl cae aoove imports for the week in 1898 $1,289,683' were
American gold coin and $45 American silver coin. Of the
exports during the same time $600 were American gold coin.

N “TAEB8Ys* Price>McCormick & Co. have placed in charge
or their department for miscellaneous securities Mr. W
u-ailagher, who has been acting as assistant manager of that*
department since its organization.
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New York City Clearing House Banks.—Statement of con ~_ New York City, Boston and Philadelphia Banks.—Below
o . we furnish a summary of the weekly returns of the Clearing-
dition for the week ending May 14, based on averages of

i - . ‘ House Banks of New York City, Boston and Philadelphia.
daily results. We omit two ciphers (00) in all cases. The New York figures do not include results for the non-

Banks. Capital Surpl's Loans. Specie. Legais. Deposits. member banks.
Bank of New York $20(D0$%?g74 $%40500 $291(7M3 135%%),8 $11§'%‘38’8 BANKS. %upr'gu',f Loans. Specie. Legats. Deposits.* Oirel'n. Clearings.
manhhanan Q0. 1031,0 108631 30487 11983 134875 | ., $ $ 9
Mechanics: | 0000 19818 94920 18760 9630 89430 N Yii" 135501 6575846,3 1554172 534122 661.317.2 14,0799 6281838
America — — 'B000 2,590,1 19.963.2 5.053.1 1.207.3 23.359.1 "N." 34" 1339817 570.108'1 1583928 50,737,7 058.503.3 14,254,2 631.6535
Phenix.. 0 2363 41120 6120 2960 SIoh0 May 7. 133.473.1 571.0852 1597915 49.029.2 659.016.9 14,5986 778.748.6
gt %— — Q00 8.867.3 61555230.850.0 15553 “sogea o 14 1334731 573.6672 1634393 50,237,9 666.719.9 14,6930 619,487,0
ratlesmen’s . : ! ! Boa.*
1,732)5 26.531.0 50,
ool i GR8 oL arale [adn s IS e s o issmg sue aoin Samg Aeoms
Mo Bxeoe (838 1 7503 errag glde 11839 96993 A 147 883873 17113900 13.9940  6.544.0 1767050 6.098.0 101,018,1
Butchers’* Drov'rs 3000 1657  1.058. : ' 1630 Phlla.*
v Trads R0 Jehe 1o 0 MO MR RprSel wamojuamo  mimp  Hamse same s
Ces e ufacs 6000 4779 34141 7084 1260 30984 May 7. 1105980 35.894.0 121/180,0 5.925.0 68,957, 7
eather anuracrs g 991 18585 467.7 116.7 2.268.1 .. . . . . ) f
e e York 13&%8 5258 3.461.8 693.1 2,728,0
An%e?ﬁ:aneEV\;(ch%l;qge 57000 2.605:9 25.594.0 2.896.0 2.436.0 182323 Foreign Trade of New York—Monthly Statement.— INn
Commerce..... 000, 35975 247789 29397 21317 1283e; addition to the other tables given in this department, made
Broadway.. 10000 10058 89141 19450 1.119.3 100688 np from weekly returns, we give the following figures for
Mercantile 4207 4820 24804 8102 2053 321585 4po gl hs” also i db New York b
Eamflbcllc 12660 8360 187112 52261 294.0 16.755.6 the l];l months, also issue t%/our Iew or Cugtom ousef.
£od 250 ) ‘718, : 56226 The first statement covers the total imports and exports o
Chatham.. 2500 9803 6.718.0 6613  837.8 S imp D
People’s .. 2000 2539 18700 2324 2890 124983 merchandise and the Customs receipts for the ten months
NorthAmerlca . . . - B . :
2.027.3 31.579.0 of the last two seasons.
1008 22008 22007s Seezo 20u3 15
Citirehs © 6000 3771 22716 5041 86,0 2.650.0
Nassau 500.0 269.5 2.447.8 4 280.6 gg;g% Merchandise movementat New York. Customs receipts
Market & EUTton.. ‘0 9981 63206 15323 3758 5.856.3 at New York.
0 B0 S7eis DRyl s ABIT wenn imoons Exports
Continentar s 0o 2211 47550 11253 S0 18303 1897-98. 180697,  1897-98. 1896-07. 189795  1890-97.
4057 1.805. . . -820.
?nﬁ'%'}t{i;'rs Trad'rs 2009 6.587.5 20.897.0 7.175.0 1.223.0 23.411.0 * $ 9 9
Park. . 2 ;8 3.240.8 331179128709 23303 435000 Julye 38,400,970 33,254,119 31,142,800 80,830,037 12,299,574 8,259,048
ESE‘,?&V” 2208 2.8§gfg 197488 8,616,6 4.887.8 23.268.0 August..... 36.641.439 32,294,914 31,345828 28,030,172 5,202,72- 8,450,766
Central. 1 OIEB8 “4es Todizo s93co 5670 133150 September.. 28434443 32649399 37437376 30495166 5360542 7,621,220
Second 3000 6950 06440 14168 3835 33783 October.. 31024413 33130440 84492610 35486780 679,096 7163420
Ninth- ggg(o) S 2818 20008 67133 815 26'% November. 34,112,886 32,458,174 32,340,74» 82,620,560 6,929,147 6,646,183
ElerStNatlExch ge. 3000 669 13442 2113 104.8 3-426 December. 34,421,230 88,266,417 39,535,651 35,741,707 7,879,352 7,285,290
Bowery . %88.8 258,2 3.096.0 ‘égg-‘; 5706 39992 January.. 34633613 34415116 36918858 33467694 10,464,000 g,;gg,;tgg
New York County.. : : ‘896, : 1 2.8337 30,015,776 38,974,044 31,057,819 30,318,791 10,602,73- 8,359,
294. K X 495.6 278.1 . . February.. ,015, ,974, ,057,
Sﬁ”“a“ American.. 1,688',8 1,028% ﬁﬁ% 7,019,9 3.333.51) 28'23%'% March. 41,239,260 46,878,360 40,359,039 34,532,480 10,678,089 17,579,633
N %%% 11500 78971 19184 2558 30402 April.... 37175314 59,039248 88238131 31412368 9164201 17711363
Gormania, o oe ! gggig 32178 6003 2907 49244 Total... 337,059,370 382,267,937 352,868,307 322,935.764 85,270.463 96,782,103
Lincoln. %%% . .061. .962. . .939. - -
g27.1 62104 11674 3293 61607  The jmports and exports of gold and silver for the ten
) 1.835.7 2.4 124.7 19822
200 012 439 15672 6410 63934 months have been as follows :
X . % 19.0 67.0 2581
\éveeasbtoill’ge %888 ggg% 7?500"0 1.902.0 1.041.0 9-806.0 Gold Movement at New YORK Sitlver-N ew York.
Sixth ') 3422 _1767.0 400 _1.501.0 v w .
Western'. 2%%8 6487 2312436 51407 21685 21.172.9 E Imports.  Exports
First Nat. yn 3888 9469 5.491.0 _570.0 zﬁg.l 18'22%‘8 Month. Imports. xports. ports. ports.
Vi Ltm'on Bank... 130 3058 198853 z.gg% 159’8  3.125.2 1897-98.  1896-97. 1897-98.  1896-97.  1897-98.  1897-98.
LiRerty o ivics. 10000 8284 37003 8802 1535 34200 9 8
Bk.ofN.Amsterdam 2500 279.7 2.693.8  702.1 166.4 304014 $ 9 « $
otal. . July.ooo 230,018 359,047 4551,136 8,998,870 1,064,900 3812615
Totalmmmeeeecccien, 159.022.7i74,450,4 673,667,2 16343931 50,237,9 666,719.9 Ay 0iicy 1884354 3560086 790,670 50500 1205472 ?,‘E’iiﬁéf
. . September. 383,456 80,735.333 84,135 47,805 1,650,804 ,324,
Reports of Non-Member Banks.—The following is the J. W ™" 8080606 23133791 118,082 99839 1,151,682 8,827,889
statement of condition of the non-member banks for tne \gvemper. 354512 4016890 226951 293,201 1,024,690 8,799,386
week ending May 14, based on averages of the daily results. pecember. 208,047 169,887 152,306 184,095 1,020,256 4,447,888
We omit two ciphers (00) in all cases. January.. 2,162,080 261,329 2,602,183 302281 1253485 3,685,688
February.. 930,020 286,162 922,091 323131 1,197,165 2,947,374
& Leo T Deposit, with 26,868,092 606,851 492,809 507,587 1,202,544 2,959,332
BANKS Capi- Sur- Tnvost: Specie. & 8'k Olear'g Other ~ De. | 28889253 299634 708356 6567602 1095286 3777279
(00s omitted.) tal. plus. ments. Notes. Agent. Bks.&c posIts. Total.. 71998847 63410410 10648718 17375607 1186618 38.893.732

New York Citt. $ 2721.4 ) . A
Astor place........ 395 28072 3943 &ei %Z%z% 1050 27282 _Mr. A. A. Linsman, the well known specialist in miscella-
Columbia 186.6 0 1240 800 1130 18119 neous securities, will leave Messrs. Price, McCormick & Co.
Eleventh ward... s 12500 593 1%8 1410 ‘9147 to take charge on Monday next of the bond and unlisted secu-
F?;‘,ﬁ;ﬁ?ﬂ,\,at.gﬁ; 93 4600 1300 250 90.0 5200 rities department of Messrs. C. I. Hudson & Co., 36 Wall
Gansevoort.. 281 6646 166 548 333 39 5274 oo
Hamilton....... 757 1.107.7 60,1 880 92.2 1,166.,8 .
Hide * Leath. Nat. 500.0 lggs 2 i%g 35? g ggg g‘ég 166 1.%%6.%
Ho | . . . : , . . L. R
Hudson River. ™" 882 . 87.0 1910 000 }1553-6 Auction Sales.—Among other securities the following, not
Mﬂ%ﬂ;l""(’”'s 8‘39 86.0 1246 18 8492 regularly dealtin at the Board, were recently sold at auction.
- 1 1052 68 803.9
Nineteenth Ward. 348 121% 180.7 1.196.4 By Messrs. R. V. Harnett & Co:
6.7 439 744 7135 Shares.
8,1 390 1980 1369 14280 200 Brooklyn Elevated RR. Co . QR3a
9.1 818 470 503 7780 4 Ninth National Bank . yu
Twenty-third W 6.0 2079 225.6 2.408.7 i
Union Square... 7.6 09'6 1442 1177’5 By Messrs. Adrian H. Muller & Son :
Yorkville............... 6.1 1200 59.5 10579
Astor Nat'i Bank.. 1 ' : : Shares. $10.000 T B:nds. el )
Brook'yn 3 151.1 , 50 West Nat'l Bank..... 1543 , erre Haute Electric
Eedf%fd 3 1%,3 ais 20 1595 10 Manhattan Co. BaaTnk_227 By. Co. 1st 20-year B6s.
B::ggk‘ll;?‘ly 2 53.0 135.2 395 1,304,3 5 Central Nat'l Bank........ 168 . April, 1897, coupons on... 2
hth® Wa 1 e 42.9 43 4218%% 26 American Air Power Co. 10 4,780 A,“a”ft'c Mutual Ins.
|:| th Avenue.. 3 34> 677 7741 50 U.S. Casualty CO..cooceee 120*9 $4cgbgcr\ll\?ho |18988d8‘1053*
Fulton....... . -3 286 742 679.7 30 Merchant’ Nat'l Bank...146 , eeling Bridge
Kings Count: y 397? 20566 210.3 264.7 458.7 25597 Terminal Co. 1st6s. Dec.,
vanuiacts Nact §58 S8 SR TR a7 des ) 102 18R OUpOnS O3
Nestan Meliotii” 3000 $888 aolft se1g 2470 smon By suued
539.7 2.130. : . . 0 2.847. - . .
Ngtrlt%nasllldcelty . Q 3008 12187 107 533 60.2 11548 gauM txg Tmft JfitmtLcial.
Poonle’s Q 1054 7313 416 237 469 89 7210
Que%ns o C) )Q 122,3 1.590.7 204.7 278.8 481.2 133,2 2.496.
Schermerhord 202 %050 ‘b9 410 sk 8273 Spencer Trask & Co.
Seventeenth Ward "0 2069 1.0457 1006 155 2100 11,0 950.0 !
ey B8 el s el i by 48 B BANKERS,
Union - 0 458 2832 L% 403 725 524 5156 21 * 29 PINE STREET, - NEW YORK
allahou 65 State Street, Albany.
Other Cities.
- 3,906,3 118,1 213,9 388.7 411.2 4,120,3 INVESTMENT SECURITIES.
L i S 2508 Siho 2liag 1zt Tebe dahg 10 fahh
2d'Nat. Jer. Ciiy,. 2500 3759 15950 831 208 1032 o165 “ass i
3d Nat. Jer. Clty © 2000 1728 933.1 302 8 Ie 1885 13959 George Barclay Moffat. Alexander M. White, Jr
1st Nat. Hoboken, 1100 4056 1,483,8 1105 237 - 3 1,390, .
d'Nat; Honoken: 1290 192 7086 4k 133 1535 07 £38% Moffat & W hite,
Bankof Staten Isl. 1050 §g2 5312 190 247 930 5164 BANKER S
2,040,0 64,131,1
0,012,0 8311-5 59,9753 1,15(1,1 4314,0 13113 g 11O~ No.1 NASSAU STREET, - - NEW YORK.
Totals May 7. 0120 83403 6020¢ 11113 43993 L0 et e INVESTMENT SECURITIE
Totals Apr. 30 G.0120 83403 60,842,4 |4783/3,249, 1345.0 2,106,004 425,i
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DIVIDENDS.

Per When Books closed.
Name of Company. Cent. Payable. (Bay8inclusive.)
Railroads (Steam.)
Boston & Maine com. (quar ) 1*3 July 1 June 7 to June 12
Catawissa preferred stocks........ 2% May 19
Central Massachusetts pref...... % June 1 -------—-1t0 -----------
Chicago Burl. & Quincy (quar.).. 1% June 15 May 21 to May 30
Cleveland & Pittsb. guar, (quar) 1% June 1 May 22 to June 1
Mexioan Northern (quar.).......... 1 June 2 May 21 to June 6
Miscellaneous.
Consolidated Gas of Baltimore.. 2% June
National Lead pref. (quar.)........ 1% June 15 May 26 to June 15
Pacific Mail Steamship... . 1 June 1 May 17 to June 1
Procter & Gamble (extra). 5 June 1 May 21 to June 1
Talmage’s Sons (Dan.) pref. (qu ) 2 July 1

WALL STREET, FRIDAY, MAY 20. 1898.-5 P. M.

There have been no developments this week to materially
change the sentiment which prevailed in Wall Street at the
close last week. Confidence in a satisfactory result of our
present international complications has kept the security
markets relatively steady, but is not strong enough to have
stimulated buoyancy or activity in financial circles. Im-
portant naval news has been expected from day to day, and
in its absence financial operations are held in abeyance. The
supply and demand for securities, both limited, are about
equal, and although there has been some irregularity few
net changes in quotations are worthy of note.

Of matters wholly domestic the situation is most encour-
aging. Whether we consider the foreign trade balance, the
prices of merchandise most in demand, the internal traffic
movement, or the condition of the money markets, they
each and all indicate a condition of prosperity which, if not
disturbed by other influences, would be widely felt.

While there have been some fluctuations in the foreign ex-
change market, the tendency has been to higher rates. Pur-
chasing for investment has again become a feature of the
market and absorbed to some extent the offerings not re-
quired by remitters. This feature is stimulated by the easy
condition and low rates now prevailing in the money market.

The open market rates for call loans on the Stock Exchange
during the week on stock and bond collaterals have ranged
from 1%to 2per cent. To-day's rates on call were to 2
per cent. Prime commercial paper is quoted at4” to 53" per
oent.

The Bank of England weekly statement on Thursday
showed an increase in bullion of £1,521,353 and the percentage
©f reserve to liabilities was 4610, against 43-27 last week; the
discount rate remains unchanged at 4 per cent. The Bank
of France shows an increase of 4,300,000 francs in gold and
8,275,000 francs in silver.

The New York City Clearing-House banks in their state-
ment of May 14 showed an increase inthe reserve held of $4,
856,500 and a surplus over the required reserve of $46,997,225,
against $43,916,475 the previous week.

1898. Differen’sfr'm 1897. 1896.
May 14. Prev. week. May 15. May 16.
| 3 ? 3
Capital................. 59,022,700 59,772,700 61,122,700
Surplus.. 1953.800 74.138.800

73,
Loans & diso'nts. 573/667.200 Ino .2,582,000 1,1
Circulation.......... 14,6 0 Ino.” " 94,400 5??1 ?124 188 4191 ?}gg 388
Net deposits. 666, 719 '900 Inc.7,103,000 572, 212 :800 497.993.300
163,439,300 Ino. 3 647,800 88,132,200 60,114,300

50,237,900 1no.1,208.700 99,411,500 82,962,000

213.677.200 Ino.4,856,500 187,543,700 143.076.300
. 166,679,975 In0.1,775,750 143,053,200 124,498,325

Surplusreserve 46,997,225 Inc .3,080,750 44,490,500 18,577,975

p
Legal tenders___

Reserve held......
Legal reserve..

The Clearing-House, on Oet. 30,1897, also began issuing
weekly returns showing the condition of the non-member
banks which clear through the Clearing-House institutions.
The statement in full for the latest week will be found on
adpreceding page.

Foreign Exchange.—The foreign exchange market has
been alternately firm and easy on a limited volume of busi-
ness. Bates have advanced.

To-day s actual sates of exchange were as follows : Bank-

rs’ sixty days’ sterling, 4 83M@4 83%; demand, 4 86%@4 86%;
cables, 4 86%@4 87 ; prime commercial, sixty days, 4 82%
4 83; documentary commercial, sixty days, 4 82@4 83; grain
payment, 4 82%@4 83 ; eotton for payment, 4 82@4 82% ;
©tton for acceptance, 4 82%@4 83.
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Posted rates of leading bankers follow:

May 20. Sixty day8. Demand.

Prime bankers’ sterling bills on London 4 83%%4 8414 87 ®4 87%
Prime commercial . 4 82%®4 83
Documentary commercial. . 482 ®4 83

Paris bankers’ (francs ‘- 5 22716®5 22% :
Amsterdam (gm(lders) ankers... 40 ®40%60 5%%%'450%?28

Frankfortor Bremen (reichmarks) b’kers  94%®947 i 94i5jg®95

The following were the rates of domestic exchange on
New York at the under-mentioned cities to-day: Savannah,
buying % discount, selling par; Charleston buying 1-16
discount, selling 1-16 premium; New Orleans, bank, $100
premium; commercial, 25c. per $1,000 premium; Chicago,
10c. per $1,000 discount; St. Louis, par @ 30c. per $1,000 dis-
count.

Coins.—Following are the current quotations in gold for
coins:

Sovereigns........ $4 85 ®$4 88 Fine Silverbars..—57 ® —57%
Napoleons........... 384 ® 387 Fivefrancs......... —93 ®—96
X X Reichmarks. 4 74 ® 478 Mexicandollars.. —45% ® — 46
25Pesetas........... 478 ® 481 Peruvian sols.... —42 ® —42%
Span. Doubloons.15 50 ®1560 English silver... 482 ® 485
ex. Doubloons.15 50 ®1560 U. {3 trade dollars —60 ® —75

Fine gold bars... par ®% prem.

United States Bonds.—Sales of Government bonds at the
Board include $15,000 4s, reg., 1925, at 121% to 122%; $6,000
4s, coup., 1925, at 122%; $35 500 4s, reg., 1907, at 108% to 109,
and $3,0005s, coup., at 111.

The following are the closing quotations :

Interest May May May May May Ma

Periods. 14.y 16.y 17¥ S.y 19.y 20.y

%s, 1565 . § -G/Ich. :1830/ *95 * 95 * 95 * 95 =* 05
S, ..reg. Q.-Jan. 0 *108% *108% *108% *108%
45, 190 | Q' 2J3an’ *100% *109% *1090¢ *108% *109%0 ~100%
4s, 1925 . . .-Feb. *12232 *122% 122% *121% *121% 1217
4s, 19 . Q.-Feb. *12212 «122% *122% *121% *121% 1229
5s, 1904 . Q,-Feb. *110% *310% *110% *110% *110% -m110%
5s, 190 coup. -Feb. *110% *110% 111 111 111 *110%
6s, cur'cy,’9 reg. J. & J.*103 *103 *103 *103 *103 *103%
4s, (Cher)1899 reg. March. *100 *100 *100 *100 *100 *100%

#lhis is the price bid at the morning hoard; no sale was made.

State & Railroad Bonds.—Sales of State bonds at the
Board include $3,000 Alabamaclass A at 109, $11,000 Virginia
fund, debt 2-3s of 1991 at 68% to 69 and $1,000 Lonisiana con.
4s at 100

The volume of business in railway bonds reported at the
Board increased day by day from less than $1,300,0C0O, par
value, on Monday to over $2,400,000 on Thursday, and was con-
fined largely to a few issues. Offerings of high-grade bonds
continue to be exceptionally limited, and activity in some
issues not so exclusively held constitutes a large part of the
business recorded. The market was generally steady, more
so than has been usual of late, fluctuations in most cases
being limited to small fractions. The most conspicuous
exceptions are Missouri Pacific consols and trust 5s, which
advanced 1% and 2 points respectively. Special activity is
noted in Atchison, Burlington & Quincy, Missouri Pacific,
Oregon Short Llne St. Loiiis & Iron Mountain, Readmg,
Union Pacific and U. P. Denver & Gulf bonds.

Stock and Bond Sales.—The following shows the volume
of business in stocks and bonds on the New York Stock
Exchange for the past week and since January 1

Sales — Week endlng May 20 — e

N. T. Stock Exch. 1898.
Governmentbonds $59 500 $146,800 $3,621,500 $6,290,450
State bonds........... 15,000 44,000 608,200 818,500
RR. & mlsc. bonds. 9, 570 800 5,005,300 302,884,810 152,118,800
................. $9,645,300 $5, 195 OOO $307,114,010 $159 227,760
StocksA\lo shares 1,821,425 76,4 3 156,117
Par value....$166, 144 500 $75, 514 850 $3, 968 796 725 $1, 641 195 100
Bank shares,pax val. $2,900 $10,700 '$89,1 $188,060

We add the following record of the transactlons for each
day of the week.

Week ending  ---------- O Railroad, <6c. State NUESH
May 20,1898. Shares. Par value. Bond's. Bonds. Bonds.
Saturday.. ... 147,187  $14,156,850  $1,064,400 $7,000
Monday 838,300 31,125,500 1,297,400
Tuesday... 430,924 36,285,800 1,065,000 $11,000
Wednesday. 350,960 31,159,450 1,776,000 36,500
Thursda 209,710 25,370,300 2,428,000 1,000
Friday... 284,323 28,040,600 1,340,000 8,000 11,000
Total.. 1,821,425 $166,144,500 $9,570,800 $15,000 $59,500

Railroad and Miscellaneous Stocks.—The stock market
has been only moderately active through the week. The
tone was unsteady but fluctuations narrow in most
cases. The absence of important war news had a tendency
to restrict business, as capitalists and investors seem dis-
posed to wait for developments in West Indian waters before
entering into active operations.  Selling for foreign account
has continued, although on a reduced scale. The granger
stocks were by far the most active of the railway list, led by
Rock Island and Burlington & Quincy. The business now
being done and the future prospects of these lines have called
attention to the shares as likely to prove a profitable invest-
ment, and was the basis for an advance of nearly 3 points in
Rock Island and nearly 2 points in Burlington & Quincy.
The speculative interest was most conspicuous in the miscel-
laneous list. Under its influence the transactions in Ameri-
can Sugar Refining and American Tobacco were on a large
scale and each fluctuated over a range of about 5 points,
with widely different results. Consolidated Gas and U. S.
Leather preferred have each gained over 2 points. n
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New York Stock Exchange—A Daily, Weekly and Yearly Record,

STOCKS—HIGHEST AND LOWEST SALE PBIOES.

Saturday,
May 14.
'«ISO 180
* *11
+35¢
12K
30«
*;I__g«
*102
40
*20
*60
. *159
. *167
*106«108«

14« 14« 14
*80 32 *29
*22 24« *22

9« 9« 8
*26« 30 *26
95« 95«
$144 144«
124« 124«
171
98« 99
75« 75«
*150 lS% 150
8« « *8
*29« 30«
31 31«
14 14«
s 49
*168«........ 168

*6 6

*22 25 *22
*109 110«
*150 ...

*45« 46« 45

14 14 *18
*75 ... *7

®2« 3« *%k

*5 7 *5

12« 12« 12

*f64 « Eiél « 34
25 26 '26-
*45« 50 50
11« 11«
*! 12«
$163«163«
*30 40
108 104
*90 100 *90

9 » *9

§30 30 *29
*160 *160
*5 6K *5
% 17« *15
4 *3
*13« 15 *13).
+82 85 *32
*15 16
71« 71«
*186 189
*186 188
*40 50

53« 54«
102«108«
149«151

*4« 6 o4«

*1 1« ot
104 104 1
*26 27« *26

84 84 *84
*54 56 54

*5 .. *5
*14 ... *14

11 11

35« 85«

83« 33«

*28 29
*170 173
114«115«
*12« 14
*60 75 *60
*32 35 *32
*185 ...

15« 15«

*60 66 *60
*13 15 *13

49« 50

26 26«

64« 65«

*48 51 *48

* These are bid and asked prices;

no sales on this day.

lay, Tuesday Wednesday Thursday, Friday,
16.  May 17 May 18. May 19.  May 20.
*180 *180 *180 *180
13 *11 13 *ii 13 *n 13 ¢llc 13«
37 37 87 8§30« 36« 37« 37« *37« 40
12« 12 12« 12 12« 12« 12« 12 12«
30« 30« 81« 30« 31« 30« 31« 80« 31«
18« 18 18« 17« 18 *17« 18« 17« 17«
6« *B« 6« *0 6 « 6« 6« 7 7
105 *102 105 *102 105 *102 105 *102 105
40« 40« 40« 39« 40« 40 40« 40« 42«
30« *21 30« *21 30« *21 30« *21 30«
65 65 *60 65 *60 65 *60 65
¥ 75 75 75 75
8l« *82« 83 *82« 84 82« 82« 83 83«
50« 49« 50« 50« 51« 51 51« 51« 01«
94« 95 95« 94« 95 *93« 95 94 94«
12 12 *12, 13 *12 13 *12 13
20« 20« 21 EJ/\ 21« 21 21« 21« 21«
uUs57in l"’57"$ M *159
*168 ... *167 *107
99« 99«101« 100«101« 100«101« 99«100«
55 *50 *49 53 *50 55 *5U DO
108« *106«108« *106«108« 107 107« 107«107«
14« 14« 14« 13« 14« 13« 14« 13« j««
32 *80 30 30 *80 34 33 33
23 *22 23 *22 24« *22 24 *22 24«
9 o « « 9 9« *9 10 9«
30 *27 32 *27 32 *28 32 *28 32
95« 95 96« 95« 95« 97 96« 97«
145 8145« 145« 8145 145 145 145 1145« 145«
124« 124«125« 124«125« 124 125« 124«125«
109 169
99« 99« ibi 100«ioi« 101 102 101«102«
75« 76 76« 70 70« 76 76 76« 717«
152 *150 152 *148 152 *148 152 *148 152
9 8§88« 8« *8 9 *8 9 *8 9
29« 80 30 *29« 31 30 30 *29« 81
30« 30« 31 31 31« 31« 32« 32« 32«
14« 14 15 14« 14« 14 14« 18« 14«
49 ¥ 49 * a9 49
*168 *168 *168 *166«

6 6 6 *6 6« *6 « 6 e
24 23 23 *22« 25 23 2% 23 23
110« §108« 108« *105« 110« 108 108 8110« 110«

155 *150 155 154« 154« *152 160 *152 180
45« 45« 46« *45« 46« 40 46 45« 45«
14 *12« 14 *13« 14 14 15« 15« 15«

*75 *75 *80 *80
3« *g« 3« *2« *2« *2«
7 *! 7 *5 *5«
12« 13« 12« 8§12« 12« §13 13 12« 12«
34« 34« 35« 834 84 35 85« 34« 34«
*16 17 *16« 17« 1«« 0«
26 *25 28 *25 28 *25 28 *25 57
50 *48 52 8§47 49 *48 52 *48 52
38« 36«
§0 20 .
*5 12« *5 12U 10 11 11«

161 *159 161 lei lei 162 163 108 164
40 *30 40 *30 40 *80 40 *30 40

103 102«103« §104 104 108«103« 108 103«
98 *90 100 *90 100 *90 100 *90 100

9« *8« 9« *9 9« *9 9« 9 9

30 *28« 30 *28« 80 *28« 30 *29 80

*160 *160 *160 *160

6 « *5 6 « +5 0« *5 6 « *5 6«
18 17 17« *15 17« *15 19 *15« 17«

4 *3 4 *8 4 *3 4 3 8
15 *13« 15 *13« 15 15« 15« *14 g«

35 *32 35 *32 35 *30 35 *28 }32

2 2 2 2

16 8§15« 15« *15 16 15« 15« *15 10

72« 873« 73« T1l« 72 72« 72« 73 78

186 186«186« §186« 180« *186 188« 186«180«

186 *186 188 186 186 *186 188
50 43 43 *40 50 *43 50 §43 43
53« 53« 54 53 54« 53« 54« 53« 54«

102« 102«103« 101«103« 102«104« 103«105«

151 150 151« 149«150« 149«150« 150 152«

6 *4« 0« , *4« O *4« *4« 6
1« % ¥ 1« *1 % « *1 1

104« 103 10 108«103« 103 10 103 103
27« *26 26« 26« 26 20 26 26
87 *83 87 *84 87 *85 87 *85 87
54 *54 57 54« 54« *54« 50 54« 54«

*5 *5 *5 *5
*14 *14 *14 *14
11 *10« 11 *10« 11 *10« 11 *10« 11
85 85 35« 34« 34« 835 35 *34« 35«
83 33 34« 83 34« 33« 33« 33« 33«
29 *27« 29« *28 29 *28 29 *28 29«

173 *170 173 *170 173 *170 173 *170 178
114« 114«115« 114«115« 114«115 115 115«
14 *13 14 *13 14 *13 14 13 13
75 *60 75 *00 75 *00 75 *60 75
85 *32 35 *82 35 *30 34« *31 34«

B §12U4 121« §122 122
i 87W *184 *184 §187 187 *185
14« 15 15 15 15 15 15 15 15
66 *60 60 *60 61 *60 66 *00 66
14« *13« 15 *13« 15 *13« 15 *13« 15
49« 49« 50 49« 50« *49« 50« 49« 50
25« 25« 26« 25« 20« 25« 26 26 20«
64« 64« 65« 64« 65« 65 65« 65 65«
51 *48 51 *48 51 *48 51 §49 49

§Less than 100 shares.

Rangefor year 1898.

LXVI.

Bangefor previ-

STOCKS. of ﬂlle Oil basis of ioo-sKre lots ous year (1897L
eK.
N. Y. STOCK EXCH. Shares Lowest. Highest.  Lowest. Highest.
Railroad Slocks.
AIbany&Susquehanna §183 Jan 4 186 Feb 3 170 Feb 177«Apr
Ann Arbor.. 11 Apr 21 15 Feb 8 9 Jan. 15«Aug
Do . 340 34 Jan 4 40«Feb 7 22«Apr 40 Aug
Atch Topeka&Santa Fe. 9,520 10«Apr 21 13«Feb 7 9«Apr 17 Sep.
pref 57,279 22«Mar 12 S2«Feb 8 17 Apr S5«Sep.
altlmore& Ohio. 750 12«Jan 25 20 May 11 9 Jly 21«Sep.
alt. & O. Southw., 1,000 5«Jan 19 7«Feb 8 2 J'ne  9«Sep.
Bost. & N. Y. Air L.. pref §105 Mar 9 §105 Mar 9 102 Mar 106 Oct.
Brooklyn Rapid Transit... 40,800 85 Mar 12 43«Feb 18 18«Jan. 87«Dee
Buffalo Roch. &Plttsburg 30«Jan 6 16«May 31 Deo
Do pref. 02 May 6 07«Jan 8 54«J'ly 66«Deo
Burl. CedarRamds&No. 8§65 Mar 10 §72 Jan 10 68 Apr 76 Aug
nadian Pacific.. . 018 72 Apr 21 90«Jan 20 46«Mar 82 Deo
nada Southern. 3,240 44«Mar 12 57«Feb 5 44«Jan. 62«Sep.
Capital Traction.. 62 Jan 4 70 Jan 25 50«Oct. 63 Deo
Central of New 1,241 86«Mar 26 98«Jan 7 68«May l08«Jan.
Central Pacific.. 200 11 Apr28 14 Feb 10 7«Apr 18 Sep.
Chesapeake & O 10,376 17«Mar 26 _24«Feb 1 15«Mar 27«Aug
Chicago&AIton.. 12 §150 Mar 14 §166«Janl4 147 J'ly 170 Mar
. §160 Mar 24 §166 Mar 14 161«May 175«Nov
Chlcago Burl. & Quincy... 96,440 85«Mar 26 103«Feb 11 69«Jan. 102«Sep.
Chicago & East. Illinois.. 49 Apr 19 60«Feb 1 37«J'ne 61 Sep.
Do pref. 600 102 Jan 7 113«Feb 1 95 Jan 108 Sep.
Chicago Great Western... 25,745 9«Feb 24 1 Jan 8 8«J'ne 20«Aug
Do 4p.c. debentures. . , 71«Oct. 75 Deo
Do 5pcpref .. 205 2i«May 6 ‘i¢«Jan 28 31l«<Aug 43 Sep.
Do 4p.c.pref. “ B” 2t Apr 21 25«Jan 14 19 Aug 83«Sep.
Chic. Indlanap & Louisv.,. 3,808 7 Feb 24 10«Jan 14 8 Oct. Aug
pref. 23 Apr 16 SS«Feb 2 26 Nov 88«Sep.
Chlcago Milw. & St. Paul.. 192,166 83«Apr 21 97«May 11 69«Apr 102 Sep.
Do pref. 898 140 Apr 25 149«Feb 16 180«May 146 Sep.
Chlcago & North Western. 8,837 tISMMar 12 130«Feb 11 101«Apr 182«Sep.
pref. 150 163 Jan 3 175 Mar 7 153 Jan. 165«Sep.
Chlcago Rock Isl. & Pac.. 131,298 80 Mar 25 102«May 20 ,60«Apr 97«Sep.
Chic. 5t. P. Minn. & Om. = 2,435 65 Mar 12 79 Feb 11 47 Jan. 89«Sep.
Do pref. §148 Jan 5 155 Feb 28 188«Jan. 150«Dec
Chic. Terminal Transfer.. 148 4«Jan 8 9«Mar 3
0 pref, 810 22«Jan 3 83 Feb 5
Clev. an. Chic. & St. L. 4,335 25 Mar 12 38«Jan 31 21«J'ne 41«Sep
Do 77«Mar 9 87 Feb 1 3 J'ne 86«Sep
Clev. Lorain &Wheeﬁng 3,200 ll«Mar 26 19«Jan 12
Do ref. 45 May 2 50«Feb 9 89 Nov 49«Dec
aeveland & Pittsh., guar. . 161 Apr 168«Sep
Col. Hocking Val. &Tol.. 340 5 Mar 18 («Feb 10 l«cApr 18 Jan
Do pref 550 17 Jan 7 25 Feb 9 14 Aug 46 Jan
Columbus & Ninth Ave.. §99«Mar 18 §99«Mar 18
elaware & Hudson....... 200 104 Apr 21 114«Feb 3 99«Apr 128 Sep
el. Lack. & Western... 305 144«Apr 21 159 Feb 5 14,«May 164 Aug
Denver & Rio Grande....... 10 Apr 26 13 Jan 12 9«Apr l4«Aug
Do pref. 3,523 40 Apr 21 52«Feb 9 86 Apr 50«Aug
Des Moines & Ft. Dodge 81410 8«Apr2l 15«May19 7 Apr 14«Jly
Do pre 81 Apr 50«Aug
Duluth So. Shore & Atl.. 7 Apr 14J'ly
pref. 5 Apr 4 7«Feb 5 5 Dec 10«Aug
rie ..................................... 1,064 11 Apr 21 16«Feb 4 1l«Apr 19 Sep
Do 1st pref. 3091 29«Apr 22 43«Feb 11 27 Apr 46«Sep
Do 2d pref. 130 15«Apr 22 21«Feb 11 15«May 25«Aug
Evansv. & Terre Haute .. 718 22 y 9 20 May1l 20 Jne 34 Sep
0 pref. 149 40 Jan 18 50 May 16 28 Aug 48 Sep
FIint&Pere Marquette.. 100 10 Mar 12 14«Feb 14 7 Jne 1l4c«Aug
Do pref. 100 80«May 19 43 Jan 28 80 Mar 49 Oct
Ft. W. & Den. C., stamped. 9 21 Feb 8 28 Mar 5 7«J’'ly 20 Sep
Ft. Worth & Rio Grande.. 300 10 May 19 10«Jan 31 12 Nov 20«Sep
Great Northern, pref... 1,865 130 Jan 12 164 May 20 120 Jan 141 Sep
reen Bay & Western... §30 Jan 7 32«Feb 24 27«Apr 40 Aug
Do debtcertfs. “ A" . 43 Mar 14 Jan 27 50 Dec 50 Deo
Do debtcertfs. “B”. 4 May 7 6«Jan 25 8«Dec 9 Aug
llinois Central................ 2593 90 Apr 21 108«Jan 31 91«Apr 110«Aug
Do leased line, 4 p.c. §94 Feb 18 §94 Feb 18 88 Jan 97 Aug
lowa Central...........cccocune... 100 7«Mar 18 9«May 11 6 Apr 18«Sep
Do ref. 10 25 Apr 28 35 Jan 8 23 J'ne 41«Sep
Joliet & Chicago...............
anawha & Michigan.. 6 Feb 2 («Feb 2 4 J'ne 9«<Aug
an. City Pitts. &G ulf.. 450 15 Apr 26 24«Feb 10 17«Dec 29«Sep
Keokuk & Des Moines....... 100 3 Jan 27 4«Feb 8 2 Feb _4«Aug
Do ref. 100 15 May 12 18 Feb 2 12 Mar 28«Jan
Keokuk & Western............ 83 Feb 7 34 Jan 31 32 Feb 36«Oct
Kingston & Pembroke.. 200 2 May19 2 May19 1 Au 2 Aug
La e Erie & Western 115 12«Mar 14 18«Feb 8 13 May 22«Sep
pref. 560 66 Mar 14 76«Feb 8 58«Apr 79«Sep
Lake Sh & Mich. South.. 331 170«Jan 4 194«Jan 29 152 Jan 181 Sep
Convert, ctfs. of deposn 200 180«Apr 19 188 May 13
Long ISland....................... 185 40 Jan 20 50 Feb 9 88 Dec 55 Jan
Louisville & Nashville.. 47,592 44 Apr 21 00«Jan 81 40«Apr 63«Sep
anhattan Elev..consol. 73,215 91 Mar 26 120«Jan 14 8l«May 113 Sep
etropolitan Street...... 17,568 125«Mar 26 171«Feb 14 99«Oct 183«Deo
Mexican Central 5«Mar 21 6«Jan 8 6 Aug 9«J'ly
« Mexican Nat'l, tr. rec 1 Feb 10 I«May 2 1 Nov 2¢Aug
Michigan Central............... 820 99«Mar 12 114«Feb 8 90 Jan Ill«Sep
Minneapolis & St. Louis.. 400 24 Mar 11 30«Feb 15 16 May 31«Sep
Do ist pref.’ 100 84 May 14 88«Feb 15 77«Mar 90 Sep
Do 2d pref. 300 46 Mar 26 59«Feb 15 46 Feb 62«Sep
Minn. St P. &S. S. Marie. 6«Mar 11 7 Mar 11 6 Dec 6 Deo
10 Dec 10 Deo
Mo. Kansas & Texas...... 100 10 Apr 18 14«Jan 20 10 Apr 16«Sep
Do 1,895 28«Mar 12 Jan 28 24«Apr 42 Sep
Missouri Pacific 23527 22 Mar 12 85«Jan 28 10 May 40«Sep
Mobile & Ohio 24«Apr 19 82«Feb 7 18 J'ne 32 Aug
Morris & Essex. . §167«Jan 4 §175 Jan 14 162«J'ne 173«Deo
ash. Chat. & St. Louis.. 70 Jan 85 Sep
Y. Central & Hudson.. 11,519 105 Mar 26 119«Jan 28 92«Feb 115«Sep
N. Y Chlcago&St Louis. 100 Ill«Mar 14 15«Jan 81 11 Feb 17«Sep
1st pref. 73 Feb 19 76 Jan 31 67«Apr 8l«Sep
D 2d pref. 28 Mar 25 40«Jan 291 24 Feb 43«Sep
New York & Harlem........ §320 Jan 5 §320 Jan 5 295 Feb 325 Dee
N.Y. Lack. & Western.... 82 1120 Apr 20 §123«Febl6 119 Jan 122 Mar
N. Y. New Haven & Hart. 80 §178«Jan 7 §195«Feb 2 160 Feb 185 «Sep
N. Y. Ontario & Western.. 3,183 IB~Apr 25 18«Feb 2 12«Apr 20«Sep
Norfolk & Southern.. . 65 Jan 28
Norfolk&Western Il«Apr 21 17 Feb 7 _9 Apr 17«Sep
pre 42«Mar 12 50«Feb 7 22«May 48«Deo
Nor. Pac Ry., vot. tr. ctfs. 19559 19 Feb 24 28«Jan 31 11 Apr 22«DeO
Do ref. 32207 56«Mar 12 69 Jan 81 32«Jan 6l«Deo
maha & St. Louis.......... 7 Mar 5 7 Mar 5 5«Nov 8«Deo
r.RR.&N.Co.vot.tr.cfs. 50{ 35«Jan 7 54«Feb 1 10 Apr 41 Sep

OUTSIDE SECURITIES (Giveh at eoot of 7 co”seoetiye pages).—STREET RAILWAYS, &c.

Street Railways.

NEW YORK CITY.
Bleeck St & Fui F—Stock.

1stmort 7s 1900.. .J&J
B'wav & 7th Ave—Stock.
1st mort 5s 1904.. J&D
2d mort 5s 1914...
Con 5s 1943—See Stock
B'wavSurf 1st 5sgu.1924
2d 5s int as rental. 1905
entrai Crosstown—Stock

1st M 6s 1922
Cen
Oonsol 7s 1902..

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

Pk N&H Rlv—Stock

J&J

Bid. Ask.
82 84
103 107
205 212
105 100
111 112
Exch 1ist.
115 117
106 107
200
118
177 135
110 113

Street Railway«. Bid. Ask. Street Railways. Bid.
Christ'p'r & 10th St~-Stock 154 104 Metropolitan—See Stock Exchl
Istmort 1898....... A&O 100« 103« Ninth Avenue—Stock--—-- 192
Col& 9th Ave 5s-See Stock Excn 1lst Second Avenue—Stock... 168
DD EB &Batt'y—Stock.. 175 195 1st mort 55 1909. M&N 108
1st gold 5s 1932.. J&D 114 117« Debenture 55 1909.J&J 106
Scrip 55 1915......... F&A 100 108 Consol. 48...F&A 110
Eighth Avenue—Stock... 300 325 Sixth Avenue—Stock ....... 200
Scrip 6s 1914................. 108 . So Fer 1st5s 1919. A&O 106
42d & Gr St Fer—Stock... 320 360 Third Avenue—See Stock Exch
42d StMan & StN Ave.. 57 60 1st mort 5s 1937.. .J&J 120
Ist mort 6s 1910. M&S 114 116 28th & 29th Sts 1st5s../96 107
2d income 6s 1915.J& 80 85 Twenty-Third St—Stock. 810
Lex Av& Pav F 5s-See Stk Exch 11st. Deb 5s 1906............ J&J 103

Ask.

1Ist.
194

171
110«

Street Railways. Bid.
Union Railway—Stock 175
1st 55 1942............ F&A 111«
Westchest 1st 5s°48..J&J 108
. BROOKLYN.
Atlan. Ave., B’klyn—
16t 55 1609, .. A0 100

Con 5sg 1981

&
J&J

Impt 5sg 1984...... 85
&W.E.551938. A<*U 85
Brooklyn City—Stock.... 205
Conso_5s 1941......J&J 112
B'klyn C.& Newt n—Stock 185
55°1989............. &J 118

Ask.
200

114

109

208

110
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STOOK8—HIGHEST AND LOWEST SALE PRICES.

Tuesday,

May

§69

*29%

114%
L

*45

*68

*168
18%
48%
22%

§100
100

41*

si.28

28
§77%
11%
28%

if.

8

101
140

23
128
28%
7%
11%
29%

134%187%
113%114

89
107%112

i119%

2%
119
7

*%
*1%
*21

181
*20%
*5

*56%
*4%
25%

§41

7%
63

19%
72
§

Monday,
May 14. May 16.
*700 72§71 71
¥29 31 *30  32%
3115% @ 18§114% 114%
T %1% e
B
*168% . *168
I 17% 18%
4 43% 44
§23 23
:gg 25
i 57% 57%
*11*20/ .§12% 120
0) *! 7
*58 i *52% 54%
17 *17  19%
7% 7 7%
'6034 i 59% 60%
28 i 27% 28
*434 i *4% 5%
10% i 10% 10%
25 25
85 85
. *133 142
16U 16% 15% 16
8% E 8% 8%
%513 I 38% 28%
e 11 *10% 11%
167 167 168
25 25
45 45
23 22" 22%
5734 57 57%
756 T% 1%
7% §7% 1%
18% 18% 18%
93% 92% 92%
2% 2%
+17? *11 13
3* 2 2
*3 8
IR
*100 14
22% 227 21% 2(2)%
L 873% ;g? 72 ;g%
*124" 129 §128 28
*27% 28?2 T 27% 27%
§77% 78’.37 *78 79
1 11?7 10% 10%
*111 113 112113
892 92  *g9
107%109%
8 11§9 L19
3% o
*117 122 o116 |_2?)A7
*(iz/ 1 6 6%
() m %
1 3 ela 3
gg L2170 23
6% 67  §6% 9(6)%
*150 180 +*160
190% 192 189%190
* 0, 0,
*gé/u 830§> 32% 33
89% §89% 89%
«38 44 *38 44
* .4 60"
*123 126
36 36% 3%
19% 199% 18 18
*46" *46
*50 54 50 50
46 46%  45% 47
gg 9% *85 90
*40 50 *48 58
*64% 65 64% 64%
*32  33% *320 33
5106 107% §108% 108%
*17% 19 18% 19
*ég?z Sg s 7
*18 20 R
B3
8
30 30 30 30
4* g% *2% 5%
7
29 29 27% 27%
*35;% 28% %% 8
. 1
96% 96% 95% 96%
181%181% *179 181
£ aw
*56% 57%
*5 5%
25  25% 24% 25%
*89 42
% 7%  *gY 9
65 63% 6900 639
GO G
*e114 120 *115 120
88% 89%

«These are bid and asked prices j no sales on this day.

89%

1101
2%
120

86%
17%
50
920
47%

97

181
3%

8
57%

5%
25%

a4

7%
64%
20%
75%

90%

Wednesday Thursday, Friday, STOCKS.
May 18 May 19. May 20. N. Y. STOCK EXOET.
*69 72 70% 70% Or.RR.,pref., vot. tr. ctfs.
*30 31 Oregon %hort Line
114%115 i 114% 114% 114% 114% "Pennsylvania .
:i% gze s %% *&% 1% JE eo. Decatur & Evansv..
. Peoria & Eastern...............
*ég éé% :gg gg% :(133 PlttlsDb Cin. Chic. & St. Lf.
pre
*1?730/ T *168 *1080 Pitts. Ft. W. &Ch(guar-
o 17% 1 17% 18 "D eading, votingtr.ctfs..
*438/0 44%  43% 44% 44 44 X\> 1st pref., vot. tr. ctfs.
22% 23 22 22% 22 22 2d pref., voting tr. ctfs..
180 §185 185 Rensselaer & Saratoga...
%g %(5)% 5(5)0/ e2\)80/ Rmé—)rande & Western., ‘
o 0 re
*11% 12%0/ *11% 1&%’/ *llg 12% Rome Watertlown &(g .
(] .
54% 55% 55% 57 56% 57% DJO&G s VOZIFSttr[-)I'Cetfs
£9 19% 1’29% 20%  19% 19% 2d pref.
7 7% 7 7% 87% 7% St. L &S Fr., vot. tr. ctfs.
61  61% *60% 61% 61% 1st pref.
ESZA; 28% 2*80 28% 28% 2d pref.
*1610//3 1?3//3 *16102 1(5)3//0: 1§33§: gﬁﬂw St. Loms Southwesternf
o o 10% Do 1 ref.
. 25 25 25 St. Paul & Duluth...... p ......
*131 1?13 *132 11813 *132 1?8 oA P
St. Paul Minn. & Man.....
lgu/ 15% 15 15 15 15%] Southern Pacific Co..........
280/0 28050 N 8‘01/0 SgAa §8% 8% Southern, voting tr. ctfs..
% 0 *28% 29%  28% 29% Do pref., vot. tr. ctfs.
. l%ﬂ) léé% 10% 10% 10% 10% exas & Pacific........
‘]I?tl 58 165 170  167%171 hird Avenue(N. Y.
22 4212 ig Toledo & Ohio Central. o
Do . pref.
b ( b b 57% 58% ref.
;gﬁ) 724: % L% 7% Un. Pac Den. &G., trp ree.
18% 19% 1800 10% 18% 10 o
0 0 0

92% 92% 93 G3% 92% 92% west Chicago Streebr .

2% 2%  *2% 2% %Dy 9

17 3% 13% o1f¢ 150 Wheel &L E, SLasstpd.

x ( o Do pre

*g g% *g% g% :g% g Wlslgon Centf vot. tr ctfs.

. 0 re
. nlsctllan sStocks
8% % e ip AdmSd
140 100 140 merican Coal..

22% 22% *22 22%  22% 22% American Cotton Oil .
‘*72 75 §73% 73% 72% 75 Do pref.
*125 1%8 +125 ég *125 l%g ﬁmerlcan EIStrICt el

merican Express
2r% 2% 2% 28§28 28% American Malting...
Do pref.
11% 11% 11% 11% % 11%
1%83%/0 13?%?” 15%0/ 15?2//3 %&/u s AmeDrlcan Spirits Mf@lp
o y 0 134%136%
éé% 15%% sTio0 115% 34 (] 112000 AmeDrlcan Sugar Reflnlng
......... 93 American Tele &Cable .
A9 g 1075ka00m rome 108 American TObACEO-. s
2% 2%  §3% % 3 3 a State Gas
16" 1217 130 128" 120 1200 Bioriaw Sasian
[ ) Eu 7 §6% 6% Brunswick Co., 3dinst. pd.
*10//3 2£ *10//3 1 Ig/ 2%/? :grado Coal &1. Deve;
2 *1% o re
121% 26% *21 gg 22% SS% Colorado Fuel & Iron.p......f.
....... ] rer.
*168% Lag% - 6 *6% 6% Col. & Hock. Coal &Ipon
1001 ry 160 180 *160 180 Commercial Cable............
%195 192,195 194 196  Consolidated Gas (N.'¥1)..
33 b *334 33% *33% 33% Consolidated Ice.................
0 2 *88 *88 89% Do . pref
40 45 40 45  cConsolidation Coal............
Detroit Gas
"61% "61% stern_Elevator.
§125 125 o IsorI1EIIEIectjlll_’l_’l.B(l\ll(I ;
ison Elect n).
*?g% ?g 36% 36% 36% 36% General Electrlc..( ......... y
19% 19% *19% 20% Hawauan Com. &Sugar
*45" *45" *46% 1.1 HomeBstglI(EZ II\;ITI'ICI%
50 50 50 50 *50 52 o
2 9 R 5 5. Illinois gteel .
a8 32 3;? gz §Aglgg//u éggf) Laclede Gas (St. Loms).
0 (] Do
*Zg 5 3 5 *3 5 jV/I"anhattan Beach (?o
52 48 52 *47 52 TAaryland Coal, pref.......
Mergenthaler Linotype. ..
64 . Michigan Penin. Car, pref.
54 35 65 65 864% 64% Minnesota Iron

32% 33 33 33 33 S3 Natlonal Lead..

1070 107 108 108  106% 10 pref.

1%({/0 19‘347 19 20 20 20 Natlonal Linseed O

68 0 Sg/o *Gg SCZ% *GS 85% National Starch
*&8 80 *18 30 *18 30 Bg %(Sjt;frr:ff
7 8 7 7 *7 8 New Central Coal
) 30% 30% 30 SO N. Y. Air Brake...
§451/0 232’ *2% g% *2% g% North Amgrlican Co...
. ntario Silver
27 29 *27 28% *28 30 Q Imp., 5th instai.pd,
*:ég% 28 x27 27%  27% 27% paCI?IC IVPaI
— *330 ennsylvania Coal..........
96% 98% 97% 97% 97% 98% pegple'sGas-L. &C, (Chic.
18% 18%% 18171 182 182% 184 PpPullman’s Palace C(ar )
5 5 :&% s :A?I g% guwksnver Mining.......
Do ref.
*57% 58  *57% 58 iver Bullion Certifﬁ:'t’s
5% 5% 5% 5% 50 5% _ tandard Gas (N.Y.)....
25 25% 25 23% 28% 23% Staer;%argol'\;?llareoﬁg\g')ge
§4z71 44; 841 41 *40 44 A ex?sdPg(t:lftlc LEand Trust
7% 7% 7% 8% nite ates Express .
ggg//u ggﬁf’ gggﬁ? ggg? 65 ’ 660/3 Unlted States Leatherf
b b o b 21% 22 re
*112 lgg% 77% 79% 770/3 78% Unlted States Rubbe? .......
*116 120 *117 122
eIIs Fargo & Co.......!
Westem G%s&3 |Iw) .
89% 90%) 89% 90% 90% 91% Western Union Beef.........
Weste
§Less than 100 shares. *Ex dividend of 1

Sales Range for year 1898
of the Onbasisof loo-sh're lots

Shares  Lowest. Highest.

215 65%Mar 29
19%Jan
U0%Mar 12
%Jan
4 Feb 28
88%Jan
57 Mar 23
§168 Feb 25
15%Mar 25
36 Mar 12
18%Mar 26
0 182 Jan 26
22 May 11
50%Mar 15
8§116%Mar26
5%Mar |
45 Feb 24
13%A
6 ar 26
52%Mar IS
22%Feb 24
3%Jan 24
7%Mar 12
20%Jan
78 Apr 20 g7%Feb
123%Jan 12 138 Mar 5
12 Apr 13 22 Jan
7 Apr 21 9%Feb
23%Mar 26 83%Feb
8%Mar %2 12%Feb
155 Apr 21 194%Feb
815 Feb 10§ o Fth
§38% Feb ° Feb
16%Jan 12 20 Apr
16%Mar 25 24%May 11
45%Mar 12 6a00ret
S%Apr 20 10%Feb
6%Mar 25 79 Jan
14%Mar 20%May
87%Apr 25 102%Jan
1%Mar 29
9%Mar 12
%Jan
5 Feb

72%Jan 20
38%Feb 17
120%Feb
1%May 20
5?1Feb 11
47%May 2
71 Feb 7
171%Feb 11
23%Jan 6
54%Feb 3

61%Jan
§128 Jan

8%Feb 11
57%May 20
22%Feb 11

7%Jan
61%May

W

497%Apr 29

15%Mar 25
66 Mar 14
22 May 13
§116 Jan
25 May 5
76%May 5
6%Jan 20
16 Mar 26
107%Mar 26
1,094 103 Mar 25
888 Mar 29
83%Jan 24
8 112%Mar 11
2%Mar 21
106 Mar 26
8%Feb 23
%Apr 7
2% Apr
17 Mar 12

4%Mar 25

167 Mar 26
27%Mar 25
83%Apr 28
40 May 17
45 Apr 20
61%May 20
119 Apr 8
106%Mar 5
29%Mar 12
15%Apr 22
92 Jan 27
43 Apr 2
44%Apr 25
87%Mar 25 48%May 11
85 Mar 12 94%Jan 14
4 Jan 20 5%Jan 24
45 Mar 28 §51 Feb 2
140 Mar 9 145%Feb 10
§54 Jan 29 §54 Jan 29
57 Jan 20
26%Mar 26
_ Apr 22 109%Feb
io Mar 25 20
5 Apr 25
60 Mar 25
30 Jam. 27
6%Apr 15
14 Apr 5

p
4%Jan 15
3%Jan 4
800 19 Jan 3
4,410 21 Apr 21 329Feb

§325 Mar 23 §350 Feb

55,351 '86%Mar 26 ~99%Feb 11

2,380 165 Mar 12 189%Feb 11
100 2 Jan 26 T 2%Jan

56%Apr 4 57%Apr 30
143%Jan 21 §147 Jan 24
3%Jan 8 6%May 9
17 Mar 12 28%Jan 11
5%Jan

§180 Feb

28%Jan
77%Feb
22 May 13
130 Feb 14
29%May
79%May
12%May 10
30 May 20
145 Jan 7
116 Jan
§93 Feb

26%Jan
7%Jan

198 May
87%Jan

111 Feb
39%Feb
36%Feb
92%Feb
46 Feb
55%Jan 29

80 Jan
80 Jan
8%Feb
81?£May 12
6%May 12
3%Jan 4
31 May 6

4

25

9
2,860

S5%Apr 25~ 8%May 20
58%Mar 26 67 Jan 31
14%Mar 12 229%May 18
60 Mar 12 go%May 18

7 8L12%May 5 8120 Feb 14

Jan 17 86 Jan 17

7%Jan 55 8 Jan 13

n Union §21eMBR 26  98%.Tan 10
0 per cent in bonds.

OUTSIDE SECURITIES

Street Rnilwava. Bid. Ask mStreet Railway«. Bid. Ask.

BkIK,nnCEnlsscnoal «oo.dad 1(1)52>0/ 13 Kings CoITractiogn—z, 12% 46 48

---------- o Nassau Elec 5s 1944. A 99 101

BkthHgtslst 5s 1041A&0 93 g5 NewWmb'g&Flistex.4%s 101 103

BQnsCo.&S.—1st 55.1941 105 108 NY& Qus Co 5s 1946.A&0

Bklyn Rap.Tran.—See Sto ck Ex. List. Steinwaylst6sl922.J&J 115 117

=Cal.Cem Gr.&B’kynlst 6s 110 OTHER CITIES.

Coney Island & Brooklyn 140 Balt Consol—Stock—See Balt L ist.
1st’5s 19 108 105 Bridgep Tr-Ist 5s'23.J&J 105
5s certfs md J&J 98 101% Buffalo Street Ry—Stock.

Gr.St.&New Ist5s’06A&0 104 106 1st consol 55 1931.F&A 112

E_p t &CLorIIErPer %t 1SStt<<Sk 110 Crosstown 5s 1932M&N §107 109
Ings Co. Elevat—Stock Chicago Clty RR—Stock.. 235
Bonds—See Stock Ex«h. | jst. H > nen!-S«r Phila list.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

fc87

Kti. fj. i., pre-
vious year (1897).

Highest.

87%Jan
17%J'ly
103%Jan
%J’'ne
Apr

1% Mar
44%J'ne
150 May
16%Apr
88%Apr

78%Sep
23%Aug
119 Sep
3%Aug
8%Aug
39%Dec
70%0Oct
172%Aug
29%SepJ
57%Sep
85%Sep;
185

25%Sepl
61%Dec
122%Dee
9%Sep
54%Deo

14%J'ne
25 May
116 Mar
87\ J'ne
37%J'ne
10%J'ly
4 Apr
37 Jan
12 Apr

1 Apr
8%Apr

59%Deo

13%Jan
7 Apr
22%Apr
8 Apr 15 Aug

146 May
20 Sep 26%Oct

9%Dec

1 Apr
4%!\/@“
11%Apr
100?| Nov
%J’ne
2%Apr
1 J'ne
6 Sep

14%DeO

1% Sep;
9% Sep
24%Sep

147%Feb
113 Apr
9% May
52%Feb
21% Dec
109%Jan

165 Oct
125 Jan
26%Sep
80%Sep
27 Jly
119%Nov

6%Nov
15 Dec
109%Mar
100%Jan
85%Jan
67%Feb

15%Aug
86 Aug
159%Sep
121%Sep
94 J'ne

3%J’'ne
162%May
186%Jan,
28 Nov
80 J'ne
.35 Feb
20 Jan.

101%Jan.
97 Feb
28%May

81%J'ly

7%Aug
162%May
241%Sep
41%J*ly
90%J'ly
37%May
60 Nov

132%Sep
115%Aug
41%Sep

101%0Oct
85 Mar 45%Dec
39%Apr ,50 ug
.22 May |49%Aug
96 Aug
4 Aug 17 J'ne
40 J'ly 852 Deo
42 May 61 Sepl
88 Apr 60 Aug
21%Feb

44  Sep
88%Feb 109%Sep
10 May 28?]Au
3 May
51%Mar
8%Apr

10%Jan
|18%Deo
39%Sepi
840 Mar
Qg%Deo

65%Jan
1 Deo

9 Au
48 J’Iygl
10%Aug
72 Se

10 25%Jan
0 le 76%Jan
¥ Jan. 20 Deo
8 J'ne||f86 Aug
5%.T'nel* 10 Sep
S%Mavg%%gep

(GIYEy AT FOOT OF 7 CONSECUTIVE PAGes).— STREET RAILWAYS, &c.

Street llnilwnc. Bid- Ask street Hailwavs. Bid. Ask
Cleveland on, ivy...... 60 :
Clevel Cab-Ist 5s*09. J&J §1oo 102 tsx%ggé’; -Irsrtags(%zlf i Top
Clceveland Electric R% 53 Metro West Side (Ch|<2 ......... i

on 5s 1913.......... &S §100 103 Tt ey 16ap>tce s 45 48
Columbus, (Ghio)—Stack, 8 1(5)8 Minnea StRy 55719.J&J

Crogstwn-IB{55'83J&D N etarred . oo LT 2%
Consol Tract*n (N J)—See Phila list Notes 6s 1904 75
Lake St (lChtc)EIev-Stock 13% North Chicago—Stock.. 108

1st 55 1928 J&J 70 1st 58 1906-16....... &' §104 ios

No Shore Tr (Bost)-Com. ~ 10 1 13
30 35 72 75

t*roforre4
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Pri *0s Bange
BONDS «S price Week'8 ?ange BONDS. Frirc:cai/, Bange or fror‘g
: Friday, = Bangeor rom N.Y.STOCKEXCHANGE ic May 20. LastSale. P  Jan. 1.
W.T.STOCK EXCHANGE ST May 20. Last Sale. Jan. 1. Week Ending Mat 20 gJs
Week Ending Mat 20. Bid. Ask. Low. Sigh. No. Low.Sigh Ches & Ohio—(Con ) Bid. AB8k. Low. Sigh. No. Low. Sigh
kron &ChicJnc. SeeB&O. Gen g 4%s registered..1992 M-S 101 101
labama Cent. See Sou By. , 91 91 B & A Div 1stcon g 48.1989 1-J 101%103 99 105
Alabama Mid 1stgug...1928 M-N 91 Jan.'98 2d con g 4s.. 9 J- 93% May'98 92 93
ARSI S SIS SRR &I, Graiavalley 35002 1540 s preren s % %
arm Spr Val Istg5s. - )
Ann Arbor Tstg dson O80% 3t 83 sale 83 83% Bl 86% iz Lex &8 Sgu 551902 M-8 490 Sale 100 Aprd 110%153%
Atch T & 8Fegeng4s.1995 O 89% Sale 89%  90% o 89% Lou. & Mo Biv 1st 7s..1900 F-A 107% 107% 107 111
B 89% Mar’98 89% % 0
egtstered......... 1995 A-O % 1048 64% 2d 7S, 1900 M-N 107% Nov'97
Adjustmentg 4s.....1995 Novt 63% Sale 63 03% stL 3% gu7s_ 1898 J-J 104% Mar'97
EBegtstereA..__ : 1199%52 JNovt Cﬁmsé B|IV&BN15t szgeéBlngz A-O 102%
quip tr ser A g 5s. - ic Bur or. See
Chic & St Louis 1st 0S.1915 M-S Chlc Burlln ton & Quincy—
Atl Ay Bklynimp g 5s..1934 J - J 95 , 95  98% on 78, o Q Y903 3-3 116 sale 115% 110 118% 110%*
Atlan & Danv 1st g 5s..1950 J -J 100 97 Apr.'98 Slnkmg fund Ss. A-O 100 107 Feb.'98 104%107
- 9 104%109
Atlanta & Char. SSeeSSou By gebentuLel 5s.. m 'g égg ?8'9%/ %84810? %820/ 10400115
Austin & N W ee So. Pac. onvertible 5s - o 0 0
atCreek &S. SeeMich Cen lowa Div sink fd 5s. A-0 109% Feb.'98 109% 109%,
HASSGEMEE e s B B B WD ESUINNT S
Gold 5 ..1885-1925 F - 0 Sale - °
Coupons off. , M-S =99 Dec'97
Begtstered.. 5-1925 F-A l;/leab.'gg 32 Chic & lowa Div 55. F-A % 1
c Englcerlté of deposn.l.g..s.s. A 18; Apry'98 97 Nebraska Eéten 4s. MN 97 . 97% 8; Ma?/§98 g? 0 8%%
onsol go . Registere - g
1838 A Mar'98 Han & St. J6s S.1011 M-S WMr 120% 110 Mar'98 19 128
ctfs of de ep; 90 sal % Chic Bur & Nor 1st 05.1926 A-0 106 105 Mar'es 0
ala$8£és{gt55gntgu 1! g?(? Xl(\)l ale Chlcagfo &Eeast linois— 907 J-D 117 116% Mar'98 116% 116%
a stg 5s....... - 1st sf cur 6s .1 -
Monon Biv 1stgu g 5S. 191 F-A , Sma J-D e122%
Ehhng SCEae Nog 0 0 gm0 Sy GOV o 1R
b eneral con’ -
Ak&CJ IstlntgugSs I98 M-N , Begistered ; M-N 102 May’98 101 105
Coupons off.. Bpe - 804 Nov' 97 Chic& INdCRy 1936 J-J *105 105 s 100%109
Pifts & Con 1st g 4s. 1640 *100 . % Ogt, 97
Itts on 1s nS *3] :]] 93 100 98% 100 Chicago & Erie.” See Erie.
B&O SW|StQUQ4 %5.1990 373 80 Jme'97 Chic Ind & Louisville— 0 112 118%:
B%O ISW By con gA4%s %8‘91% Nout Louisv NA & Chlst6s..’10 J -J Jég% Sale lég Mél*Sg/é 86 89 -
SRS o 0 soreb:ss  on O QUNGELITOCR T M a2 "R s
B&OSW TerCogu g 5s.’42 . o ) 105%105% Chic & Mil.” See C
Ohio & Miss 1stcon 4s.1947 100% 104  105% Jan. 98 01O Ehic Milwauicee & St Paul—
2d consol 78 .....cc..... 911 A-0 ...l 12t Do 102%107%  1st 758 gold BD 02 W 142 142 142 140 143
1st SprigfleldDiv 75.1905 M-N  102%108 142
st SprgfleldDiv'7s. M-N 1st7s & gold BD. -J , 1379 140%
1st general 5s.. .1932 J- 1st lowa J-3 142 . 140% Mar'98 13 d 149 b
Beech Creek. SeeN'Y C &H. 1st C& M 7s g J-J 142 .. 141 Apr. 98 188 143
Bel &Car. SeeStL A &T H, ChicMil & St P 51905 J-J 142 .. 140 Apr.'98 186% 142%
Boonev Bridge. SeeM K &, 1st 1& D Exten 7s.. 1903 :]J:_]] 142n - 140% Mar’98 116 1150
Bway &7th Av. SeeMetSBZ 115 115 Sep.'97 1st Southwest Div 6s.1909 J- 110% 117% 116 May’98 e e (
BKlyn City Istcon 55101041 J - -0 115 0 115 %5 79  87% lstLaCrosse &D 5s..1919 J-J 118%..... 110, Maros 1300 131
Bklyn EI Tr Cocf Istg0sl924 0 1st So Minn Div 6s....1910 J-J 118 Sale 117% 8 130 130%*
Trzgo ctfs 2ddg 5s. 64" *08' lsé Hast & D Div 7s...1910 :1] j --------- 29 %88 gectt) gg
instal p 70% Dec'd - : 118 121
BBT Conslstgu g5s'42 Chic J-J 116%119 118 Mar'98 8
24 instal Pd........cervrvercers 76 e 8795  Ohic &P W 1stg 5s. J-3 115 115% 116% 115% 111 117
un EI TTCocts isigi gégisr | 38w 8% 8 97" Chic & Mo Biv Div 5s.1926 J -3 114% Mar 98 114%117
Bklyn Bap Tr g 5s.......... A- o Mineral Point Div 5s..1910 J -J 111 107 Mar’g 112 113%
Bl liondic UG IS bioh Bl 8 821521 373 AR sw
is inn Div g 5s. - :
guglél égLErle 5See Eru%37 M-S 108 105 105 Apr.98 104%100 Termg:nsal gold 55..6. ...... 199124 J-3 112%, 118 118 %]2'%% i%g%
u gen g 5s...... " Far ou assu g 6s...1924 J - ’
Boch & Pitts Istg 6s. 1921 F-A *gg %%g learr'gg %%g %% Contsmklund Bs. 1916 :]]—j ......... iLOG% May’ 87
Consol 1st 6s............. j I?] 103 Apro Dak & Gt S0 g 58......... J-J 110 114 lio Apr.
Cl & Mah 1st gu g 5s. 1948 Gen gold 45 series A .. 1939 J-JS 103 104% 1030 108
Eugggogéhﬂfﬁoldsgilzlgls A-0 MAENG R T6s 1050 iU 117 120" Mar o8
I J ! N i 0 1st s. 0 117 , '
Begtstered 1913 A-O 105%109 1St CONSOIES............... 1918 J-D 5119 122 117 Apr.'98
BL(J:I’ lB &&N llst 5s 1908 ‘/]-\DO 104 :]L_gg %8573 100109 Chncago & Northwestern- 140 140
on 1st &col tr g 55 - B . #138 .. (
R e 188 S 72 1588 1 s e e
stgug7s , -
CBIE &N W 1dtg 0520 A-0 108 Decd 105 105 Slnklgngfund §.1929 JA—DO 1127 117 Mar9s
Tst gold 55.............. 1A-0 o 1100 110 105 107%111 Begistered.......1879-1929 A-O ¥ 15 Ny 97 106 111%
nada South ist 5s.. 1908 J - 199%, ® 107% 108 105 111 Sinking fund 55.1879-1929 A-O *106%......... %880;0 D10'69/7°
2d 1913 M- - 106 Janog Begistered......1879-1929 A-O VI
Cgr%gégthaW% SeeStLA&TQﬁ ’ ' Sipking fund deb 5s... 1968 VN
egistered......... -
gaétraa?:efNAd SeSeegNCYg %n ZSByear debgnture 55! 11ng MN /
. . tered ... - < T )
(éentéaé %héok. Scee Bfalé &0.— 80- )?gzilsr debenture 55 1921 A [ ﬂ%o/ ll\:/le%y’gg
en 00 a— . Begistered........... A - o .
Collateral ggld 5S...oo. M-N 87 Apr. 98 g7 og%  Begistered... .. 1921 8 A o2% " v > 104 May98
Cent of Ga By—Istg5s.. |945 F-A* 115 Apr.'98 114 119% "R gistered.... [ 1886-1926 90%
Begtstered ...... 1945 F-At 0 0 %  Gen gold 8%s 1og" 99% Sale 99 99% 99 o.
Consol gold 55 87% Sale 87 87% 84% 92% Begistered.. 1198 PR 106 107
Begtstered.. 88% 89% May'98 449% Escan &L Sup 2.3 107%...... 100 Apr.'98
Ist prefincomeg 5s 14 18% May'98 T 16% Des Mo &Minn 1st 75.1907 F-A
2d pref :gggmg g5 10 7% maros ]7% 8% lowa Midiand 1s18s... 1900 4-Q 109 1020 Apr.es  101% 102%
92" Jan'98 ic & Mil 1st 7s......... - :
M£|Ie AT 95% Jan.'98 8% S50 ‘(X,',”g”h’;}i‘f”“z" 781907 M 117 Jan.'98 117 117
--------- : 109 109
CHGPRAMLON T 186 0 0 s0mmi0s fomMarss  soweioew  QHCESFSUSANONMIZ B 18 AWE i ie
113% Dec’'97 J 183%187
Eonvertile deb 0577 1008 M-N e 112 110% Feb. 98 110% 110% MU L S&W 0s..1521 M-N 199 105% Feblor
3 112% Sale 112 118 109%114% Convertible debSs.. 1907 F - 117% Feb.'98 110%117%
General gold 5s. 1987 112 112 108%114f  Ext&Impsfgbs..1929 F-A 184 Mar g 133 134
Begtstered 1987 S'Jt 100 100 May'98 99% 103- Mich Div Istgold0s.1924 J -J ar 133 138
Leh AWB C 1900 Q-MI 02 30 Mmaros % 93 Ashland Div Istg 081925 M-S 183 238 112 113
912 M 112%  112% 110 116 INCOMeS. v, 911 M-N 1559 ar 08 180 132
SR enghlAFCiigl )
egls ere - 0
Cepiral PROHE - 4o 5 ALK 103 Esboog 103 j00  Debenturess 15 e o 108
108 Feb.'98 03 03 egistere - 0, 68 102% 108%
R S 101% Mayos  101%108% Generalgold 4 303 105U 1088 vayd 103% 108
Speyer A Coctfs dep E.1900 1835 - &Ft J-J 89 % FFeg gg gg% %%
Speyer A Coctf FGHI1.1901 101% 1655 105 Feb.'98 105 105 1st 2% s J-J 70 3 Me e
gan Joaé]mdn Brg Os. 1900 ﬁ\ 0 0 6 : Exktension 4s JA(J) 108 Aparrvgg 103 109
uaranteed g 5 Eeok & Des M - o
1 A 7
sznpﬁ{fréé‘t%&ﬁ” o() A-O 102 Margs  JEOUAGR . Smalligiy A 00 Apr'o
J- an.’
\(/:Vésct;e?nll\é’?c(ltf?c gsés %gélig 93" 1029103% 103% May’98 101 103% EMEStE & Dits. See Pa Co. J-D 183% Sale 133 134 126%138
No of Cal 1stgu g 6s..190 Chic StP M &0 con 0s..1980 J - b Sale .
ot e B R A0 w01 s gy (g, 17 AR g PSP Blin et vk o I w2
: or Wisconsin 1st 6s. ,
Charles A Sav 1st g 7s. 1936 J - 101% Jan.'98 101% 101% StP&SCity Istg 08.19190 A-0 *..... 127 Apr 98 128, 182«
Ches AO-P M fd gs 65,1898 J : % 120% Ch f J-J _84% Sale 84% 85
9 A- O 116 119% Mar 93 119% 120% ChicTer Transferg4s ..1947 100 J'ne'97
gO:g %s series A 191? N 118 ﬂ?% ﬁg% cré&We?t lI:(LjstGS g6s. 113%2 M-N *%08 ....... 118% Apr.*08 117%122%
(o] St 1911 SNV s &0 0 0, ” eneral go S, :
ist cons g 55 1939 m N 112% Sale Hoh ][,129/” 113 114% Chic& WestMichBy 55.1021 7.9
GeBﬁ%tosltdeEleli e M- 79% Sale 78%  79% 180 73% 84%1 Couponsot............-

«=No price Friday;

these are latest bid and asked this week, t Bonds due July. *
OUTSIDE SECURITIES (Give*

: : Gas Securities. Ask.

Htrent Railwave. 1 Bid.
Prov & Pawt'ck-ist os ;»a {101 104 Wgrcefster (dMass)Tr-Com %g 5131
Richm Ry&Elec-Ist 55’20 { 1% I referred.........cceeeiiinns
S COntSS %930 5 1 NEW YOBK.
cranton Trac
So Side El (Chlc)—Stock 59% (C:entral GaS.....cocoviiiinns 50 t215

0 entral Union Gas—
Twin City B Tr—Com.. 100 cl;St 55|1(19%7 .......S.J&J 18%0/

59 62 onsol debenture 5s.... Q
Ut o355 PIOV0ES 108 107 Con Gas (NY)—Stock N ¥ Stk

’ 92 Deb 5s 1908......... M&N  107%

‘Con 19867. EqultGas (dep) —Stock. 205
West End—See  Brsion Bftj

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

onds due Nov
on

I Bonds due June.

at foot of 7 cokseoutlye pages).— GAb bMUMiiub,

Ga« Secnritiee.
Eqult.G.—Con.5s'32.MAS {112% %18
Mutual Gas 328 .
New Amst 31%

Do pref (7)2
Ist conso
Y &E Riv ( 78
Do preferrea 118
Ist 5s 1944 111
Consol 55 19 100
Nor Un Ist 55 1927. .M&N 95
Standard Gas>Common. 140 142
Do preferred 158 165
Ist 5s1930.. 114

< YRR AT LG ds e Mar

acc.

BROOKLYN.
Brooklyn UmGas—N Y St ock E xch.
1st con 55—N Y Stock Exch.
Williamsburg Gas—1st 6s 101 103
OTHEB CITIES. .
Baltimore Consolidat—Se € Balt. List.
Bav State Gas—N Y Stock Exc
Incomes............... L e
Boston UmtedGas Bonds- -
Buffalo Clty Gas—Stock
st 55 19 A&O { 93
Burllngton (Ia)Gas—S ck
«And interest. tPriee Per sh are.

-Bosto nLlst
% 26
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W.Y. STOOR EXCHANGE il Fl”r']j%ey' Rance or from N.Y. STO%OK'\IIEBSCHANGE sqsg Fﬁ'rdlg‘?" Range or o
Y May 20. Last Sale. Jan. 1. =St May 20. Last Sale. Jan. 1.
Week Endino Mat 20. . Week Ending May 20. .
Bid. Ask. Low. ngh Ho. Low. High Bid. Ask. Low. High. No. Low. High

OtaHAD con sf 7s....1905 A-O 119 Oct.’9 I:Idrgo &So0. See Ch M& St P.
2d gold 4«S ..o 1937 J -J 103« Oct.’ 97 int &Pere Mg 6s....1920 A-O U | «;;... 118 May'98 110 117
CiaD &1 1stgu g 5s..1941 M-N 107« May'98 107«111« 1st consol gold ‘5s....... 1939 M-N 85 Apr.'98 85 95

€18tL&C. SesCCC&StL Pt Huron Div 1stg 55.1939 A-O * 88 92" 89« 90« 83 92«

CInS&C. SeeCCC& Fla Cen & Pen Istg 55..1918 J -J *100 ....

City & SRy Balt 1stg 551622 3-D 1stland gr extgold 5s.1930 J -J

Clearfield & Mah. See BR&P. Consol gold 5s.............. 1943 J-J

CIAKk & Ceq & 2d g 65..1930 F-A FtS&V B Bge. See StL&SF.

Cl & Can 1st 5strrec...1917 J -J 70 69« May’'98 « Fort StU D Co Istg4«sl941 J-J *106 105 Mar'98 105 105

«CCC &St L—Gen g 45..1993 J-D 82 82 May98 82¢ 82 FtW&DC—1stg4-6s.1921J-D 71 Sale 71 71 65 75
Cairo Div 1stgold 4s..1939 J -J 88 90 Jan.98 89 90 FtW& RioGristg3-4s.1928 J-J 57 58« 56« May'98 54« 59«
St £i Diy 1stcol trg4s.1990 M-N o 91 91« 90« 98« Fulton Elev. See Kings Co El.

Registered................. 1990 M-N 90 Mar'98 90 93 alHar&SA. SeeSP Co.
Spr Col Diy Istg 4s.1940 M-S lal H&H of '82 1st 58.1913 A-O 91« 90 Mar'98 88« 98
W W Val Div Istg 4s.1940 J -J 88« Jan.’98 87« 88« Ga&AlaRy 1stpfg5s.1945 A-O 103 Aug'97
CInW&MDIyv Istg4s.1991 J -J 90 Apr.'98 89 90 GaCar &No 1stgu g 5s.1929 J-J 88 Feb'97
CIlnlStL &C Istg 4s.1936 Q-Ft 98¢, 98« 98« 98« 101 Georgia Pacific. See So Ry.
Registered... ..1936 Q-Ft Grand Rap & Ind. See Pa Co.
Consol 6s 0 M-N an &StJ. SeeCB &Q.
CIn 8 & Clcon Istg 55.1928 J-J nd¢” ! 114  Oct.*97 ousatonic. See NYNH&H.
Ind B1 & W 1st pf7s..1900 J -J 107« Feb'97 Hous & Tex Cen. See So P Co.
OlInd &W 1st pf 5s...1938 . )(Imms Cent lstg 4s...1951J-J 108 115 Mar'98 113«115
Peo & East 1stcon 4s.1940 1-0 ... 75 75 May'98 70 78« Registered. 1051 J-J 105 112« J'ly’97
Income 4s 1990 Apr 14 17 14 May'98 14 14 1stgold 3«s. 1J-J 105 Mar’'98 105 105

<31CC & Ind 1stsf 7s...18909 M-N 102 103 102« 102« 102 105« Registered. 1J-J 102« Apr.'98 101 102«
Consol 7s. ,.1914J-D ... 185 132 Mar'9s 182 137 1st gold 3s sterling... .1951 M -S
Consol sinkingid 7s.. 1914 J-D *130 ... Registered 1 M-S
General consol gold 05,1934 J-J 128 ... 127« May'98 127« 127« Coll Trustgold 4s. A-O 100« 102« 100« 100« 100 102

Registered................ 1934 J -J Registered A-O ...... 100 103 Apr.;8 103 103
C&S1st MCCC&17S.1901 A-O 107« Oct.’97 L NO &Texgold 4s..1953 M-N 98 99 98« May'98 97« 108«

Cl Lor &Wh con 1st 55.1933 A-O 103 May’'98 100 103 Registered ...1953 M-N 101 Mar’'98 101 101

Clev & Marietta. See Pa RR. Coll tr 2-10 gold 4s....1904 J -J 99 Sep.'97

Clev & Mahon Val g £5..1938 J -J Registered.................. 1904 J -J

Registered........... 1938 Qu-J Western Line 1stg 4s.1951 F-A 101 Sale 101 101 101 105

dev &Pitts. SeePenn Co. Registered............ 1951 F-A

Colorado Midland— Cairo Bridge gold 4s..1950 J-D
Istg .3.45 19473 -3 L. 59« 59« May'98 59« 60 Registered ..1950 J-D
Istg 4 * 60 66 Middle Div reg 5s.......1921 F-A

Col &gth AvV. SeeMetSt Ry. ChicStL&N Og 5s..1951 J-D 119 121« 115« Apr.'98 115« 123«

Colum & Greeny. See So Ry Registered.......... 1951 J-D 118« Apr'97 .

Col Hock Yal & Tol— Mem Diy Istg 4s....1951 J-D 103« Jan.'98 108« i6S«
CONQG 5S..cvriiieincieins 1 M-S 75 Oct.'97 Registered.............. 1951 J-D
JPM&Coengcfs$65 d 74 75« 72« 76« 70« 82 StL A& T H 1st & term
General gold 6s............ J) J-D * 52 55 61 Feb.'98 54 61 ..1898 J-D 107 105 Dec'97
General lien gold 4s...1996 J -J *30 ... egistered. 1898 J-D

Registered............... 1996 J-J *30 ... Bellev & Car 1st 6s....1923 J-D 103

Col & CIn Md. SeeB &O. StL Sou lstgug4s...1931 M-S 90 90 Nov'97

Col Conn & Term. Se«N&W' Carb & S1stg 4s......... 1932 M-S 90

Conn & Pas Rlvs 1st g 4s.'43 A-O IndBI&W. SeeCCC&StL.

ak & Gt So. See CM & StP. Ind Dec & W 1stg5s....1935J-J 101 Sale 101 101 97 104
alias & Waco. SeeMK&T. Ind 111 & la 1stgold 4s.. 1939 J-D 86 Jan.'98 86 88

Del Lack & Western 7s..1907 M-S *121 127 122 Apr.’98 122 128 1stext gold 5s.............. 3 M-S
Syr Bing & N Y 1st7s.1906 A-O 123 124 125« Mar'98 125« 125« Int &Gt No 1st gold 6s. 1919 M-N *117 120 118 May'98 116 123«
Morris & Essex 1st 7s.1914 M-N 134 ... 139 May'98 139 144 2d gold 5 1909 M-S 82 85 82 May'98 78 90

7s.. 1900 J-J 102« .... 109 Nov'97 3d gold 4 1921 M-S 52 Sale 52 2 44 60
7s.. 1871-1901 A-O 107 112 109 May'98 107 113« lowa Central 1stgo|d 5S. 1938 J-D 101« Sale 101« 102 97 103«
1st con guar 7s........1915 J-D 137 «...... 187 May’'98 136 142 lowa Midland. See Ch &NW.
Reglstered .1915 J-D Jefferson RR. SeeErie.
NY Lack & W 1st 6s. 1921 J-J *131 138 Apr.'98 138 138«
Construction 5s.......1923 F- A *110 118« Nov'97 alA& GR. SeeLS&MS.
Warren 2d 7s A-O 105 an & Mich. See Tol & O C.
y M-S 140 143 May’'98 143 143 K C & MR&B 1stgug 5s.1929 A-O
Registered........ccoow... 1917 M-S *140 143  May'97 KCP&GIst&colg 55.1923 A-O 68« Sale 68« 69 25 65 81«
Alb & Sus Istcongu?sIQOs A-O 120 120« May’'98 120«125« KanC &Pac. See MK &T.
Registered. ..1906 A-O Kansas Mid. See StL & SF
Gold 6s...... A-O 114 114 May'98 110 118« Kansas Pac. See Union Pac
Registered. A-O 117 Feb.’98 117 117 Kentucky Cent. SeeL &N.
Rons & Sar 1st7s M-N 140 148« Aug’'97 Keok & Des M. SeeCR 1 &P.
Registered M-N 140 141 May'98 141 145 Kings Co El ser A 1stg5s'25 J-J 41 45 43 44

Del Riv RR Bge. See Pa RR. B'UIEl 1stgu g 5sser A."29 M-S 3 2«..... 35 Mar’'98

Den Con Tr Co Istg 55..1833 A-O Knoxville & Ohio. See So R
Den Tram Cocon g 6s.1910 J -J Lake Erie & W 1st g 5s.19: 7J-J 116 Sale 116 116
Met Ry Co 1stgu g 6s.1911 J -J 2d gold 5s....cccceiecnee. 1941 J-J 101«...... 100« 100«

Den & R Gr 1stcong 4s I936 J-J 91« 91« 91« 91« 22 87« 95« North Ohio 1st gu 5s..1945 A-O ....... .108« 100« Jan.’98
1st gold 7s.. 900 M-N *105 ... 108 Apr.’98 108 110« Lake Shore & Mich South—

Improvement gold '5s. 1928 J-D .... 91« 87 Apr.’98 85« 93 Det Mon & Tol 1st 7s.1906 F-A *120 128 121 Apr.’98

Des M & FtD. SeeCR &1 P. Lake Shore divid 7s...1899 A-O 106« Feb.'98

Des M &Minn. See Ch & N W, Consol 1st 7s.. 1900 J-J 108 ... 107 Apr.'98

Des M Un Ry 1stg 5s...1917 M-N * 97 105 98« May'98 97 100 Reglstered Q-J§ 106 107« 105« 106

Det M&M Id gr S«s SA1911 A-O * 15 17 17 May'98 17 17« Consol 2d 7s. J-D 118«....... 116« Apr.’98

DetM&Tol. SeeL S&M So. Registered. J-D 115«...... 119 ay'98

Det & Mack Istlieng4s.1995 J-D 90 Gold S«s.. 7J-D 108« Sale 103 104
Gold 4s .1995 J-D Registered. 7 J-D 108 Mar’98

DuI & Iron Range ‘I'st5s. I937 A-O 103«105 105 May'98 104 110« Cin&Sp 1stgulL S&M S7s'01 A-O 108« Dec'97
' Registered ...1937 A-O KA&GR Istguc5s.1938 J-J
2d lien mortgage 6s.. 1916 J-J Mahon Coal RR 1st5s.’S4 J -J 125 Dec'97

Dul Red W & 5 [stg 5s.1928 J -J 92« Feb.'98 92« 92« Leh Val (PCP coll g 5s..199 M-N

Dul So Shore & Atg 5s.1937 J-J 105« 105 May’'98 101 107 Registere ,.1997 M-N

ast of Minn. See StPM&M. LV&NY 1stgugdcs..1940 J-J 100« 100« May’'98 99 104«
ast T Ya & Ga. See.SoRy. Registered.................. 1940 J-J

ElizLex &B S. SeeC & O. Leh V TerRy Istgu g 551941 A-O 107 Apr 98 107 112«

Elm Cort & No. SeeLeh&NY Registered.................. 1941 A-O 109« J'ly '97

Erie 1st ext g 4s . M-N 108 ... 113 Feb.'98 113 116 L V Coal Co 1stgu g 5s..1938 J-J 92« Mar'98 *en "»2«
2d ext gold 5s.. M-S 116« Sale 116« 116« 116«116« 1933 J3-J
3d ext gold 4«s. M-S '108« ...... 108 Apr.'98 108 108 1945 M-S 92 Feb.’98 '92¢ "g2*
4th extgold 5s A-O 113«...... 120« Oct.’97 1945 M-S
5th ext gold 4s.. J-D 104 105« 104« Feb.'98 104«104« g Istpf6s. I914 A-O

. 1stconsol gold 7s....... M-S 141« Sale 141 141« 138 147« g s 4 A-O 101  Sep.'97
1st consol gold fd 7s..1920 M-S 140 Feb.’98 140 143 Leh & Wilkesb. See Cent NJ
Long Dock congold 6s.1935 A-O *132 139 133« Apr.’98 183« 139 Leroy & Caney Val. SeeMo P.

‘ BuffN Y&Erie Ist 7S.1916 J-D *130 ....... 141 Sep.’97 Lex Av &P F..See Met StR

| Buff&SWgoId 6s....1908 J-J Lltch Car & W Istg 6s..19 6J-3

Small...oiiiiis i, J-J Little R&Memlstg 5s 1937)
Jeff RR 1st %u gold 5s.1909 A-Ol 100 ..... 106 Feb.'98 106 106 Trust Co certfs................
Chic & Erie Istg 5s...1982 M-N 110 Sale 110 110 108 113 Long Dock. See Erie.

Coal & RR 1stc gu 65.1922 M-N Long Island—

1 Dock & Imp 1stcur6s.1913 J-J 1stcon g 5s -Jg 115 120 117 May'98 117 120
NY & GreenLgug 5s.1946 M-N 105« Oct.'97 General gold 4s. 88 90 88« 88« 85« 89
Small.. Ferry 1stgold 4 «s 82 89 86« Apr.’98 86« 90

Erie 1st con’ g 45’ pr bds.1996 J-J ... 90 ‘89« '89« 84« 93 Gold 4s....ccoceevnee

Registered................. 1996 J -J Debenture ?old 5s.

Ist®ongenlieng 3-45.1996 J-J 'V i« Sale' 'Vi« "72” 66 74« NY& RBIstg 5s5....1927 M- S 100 May'97

Registered........cc........ 1996 J -J 2d income . .

Escan & L Sup. See C&NW. NY B&MBcongSs 1935 A- 107«D ¢c’'97

Eureka Springs 1st g 6s.1933 F-A 65 Nov'ol Bklyn & Mon 1stg 6s. 1911 M S

Ev & T H 1stcon 6s....... 1921 J-J 112 Sale 112 112 112 117 1St 5S.eiiiiiiiiies
1st general gold 5s....1942 A-O 85 Sale 84 85 82 85 Nor ShblstcongguSs
Mt Vernon 1ist6s........1923 A-O N Y Bay ExR 1st%u955 43 | S
Bull CoBr'ch Istg 5s..1930 A-O Montauk Ex gu g 1945 j - j

Ev&Indlst congu g 6s..1926 J -J 77« Feb.'98 77« 78 La & Mo Riv. SeeChi &Alt.

*No price Friday; these are latest bid and asked this week. t Bonds due August. t Bonds due April. 1Bonds dge January. SBonds due July.

OUTSIDE SECURITIES (Given at foot of 7 consecutive pages).— GAS SECURITIES, &
(ins Securities. Bid. Ask. Gas Securities. Bid. Ask. Gas Securities. Bid. Ask. Gas Securities. Bid. Ask.
“Oharleston (S C) Gas.. .25 t ... 18 Consum Gas (J Clty) Stk 71 78 Indianapolis Gas—Stock. 112 120 New Orleans Gas Light.. 105« n g«

Chartiers Valley Gas....... 12 1St BS i 102« 104 1st 6s 1920............ M&N 104 106 Ohio & Indiana—Stock... 54 7

Chicago Consumers Ist 55 102 57 60 Jersey City Gas Light.... 190 1st 6s 1926 ............ J&D 68 71

Chicago Gas—SeeN Y Sto ck EX cilr Consol 55 1918....F&A 88 92 Laclede Gas—N Y Stock Exch. Peoples Gas & Coke—N Y Stock Exch

Cicero Gas Co Ist 6s......... 100 102 INCOME 5S v 90 95 Lafayette gnd) Gas—Stk 77 80 Philadelphia Co .50 t 30 30«

Cincinnati Gas & Coke.. 194« Denver Consolidated Gas 1st'6s 1924............ M&N 85 88 Pittsburg Gas... ...50 W35

Clty Gas (Norfolk Va).... '36* 38 Fort Wayne (Ind)— Stock 75 80 Loganspt &Wab Val—Stk 57 60 Portland (Me) GasL..50 t 85 920

............................. 98 105 1st 6s 1925.............. 88 91 Ist 6s 1925 ........J&D 70 74 StJoseph (Mo) 35 40

Columbus (O) Gas—Stock 85 90 Grand Raplds—Stock ....... 79 Louisville Gas Light....... 90 55 1 86 90
Ist 55 1932............ J&J § 98 101 1st 5s 1915............ F&A $100 102 Madison (Wis) Gas—Stck 56 60 St Paul Gas—Stock ....... 38 41

Consolidat Gas (Balt) See Balt L 1st. Hartford (Ct) GasL...25 t 42 45 1st 6s 19%t>... .A&0O $ 97 100 Consol 5s 1944 ... M&S 75 78

Consolid Gas (N J)—Stok 15 18 Indiana Nat& 111Gas—Stk 55 60 Memphis Gas................. Syracuse Gas—Stock...... 17 19
Ist 55 1936............. J&J 71 76 1st 6s 1908............ M&N 70 73 Minn Gas 6s 1910....M&$S $ANd interest. tPrice per sh are.
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990 THE CHRONICLE—BO\D PR(S (5 pages) Page 3. pvoL. Ixvi.
BONDS Price ek Range BONDS Price Week's Range
. Friday, Rangeor gg rom . . Pridayi Range or « from
K.Y.STOCKEXCHANGE May 20. Last Sate. njy.stock exchange May 20. Last Sale. Jan. 1.
Week. Ending May 20. i Week Ending May 20. %‘ﬁ’] )
Bid. Ask. Low. High. No. Low.High. Bid. Ask. Low, High. No Low.High*
LB &StL Concngb5s.1989. ) Nash Chat & St L—(Con )—
Tr Co certs 86 38 Feb.'98 32 33 1st con gold-5s........... 1928 A-OQ *100 100 May’'98 190 105
General gold 4s 1948 M-8 9« Aug'97 Ist6s T & Pb.. .. 1917 J-J
Louisville & Nashville— 1st 6s McM MW &A1.1917 J -J
Ceoellan Branch 7s....1907 M-S 1019$ 106 Noy'97 1st gold 6sJasper Bch. 1928 J -J
NO&M Istg 6s 1980 J - J *119 121« Mar'98 120«122  Nash Flor & Shef. SeeL 4 N
,,,,,,,,,, o l-J *105 107«Feb.’98 107«107« NewHAD. SeeNYNHAH
%‘Nash Istg 6s.. s 118 Apr.’98 118 117 N J June RR. SeeN Y Cent.
General old 6s 119 119« 116« 120 N J Southern. SeeCent NJ.
Pensacola dlv gold 6s.1920 Mi-8 103« Sep.'97 New ACin Bdge. SeePenn Co
StL dlv 1stg 6s.. 1921 M-S 121 J'ly'97 N O &N B priorlien g 6s. 1915
2d gold 8s....... NY B A Man Bch. ~See
ash & Dec 1st 7s.......1900 J -J 110 Dec'9’ N Y Bay Exten RR, Seel L
Blnkfd (8&A) g 65....1910 A- O NY Cent &Hud R—1st7s,03 J -J 117«118 117« May'98 118« 117«
BAN Aeongug 5s F-A * 96 ... 96 May’'98 94 98« Registered m............... 1908 J-J 117« Sale 117« 117« 113« 117«
Gold 5s....... M-N 101 ... 108 108 100«104«  Debenture 5sof 1884-1904 M-S 109«110 109« 109« 106 112
Unified g 4s J-J 88« Sale 87«; 88« 83 91« Re istered.... 1884-1904 M-S 109« no 109« 06 111«
Registered.. 40 J - J eb 5sof.. .1889-1904 M-S 109«110 109« Sep 97
Pens & Atl 1stgug 6s.1921 F- A 100 ... 96« 96« 96« 109 De enture g4s,.1890-1905 J-D 105 106 104« 104« 102 105
Coll trust g 5S............... 1931 M-N 101 ...... 102« May’'98 101« 108« Registered....... 1890-1905 J-D 103 104 104«Feb.'98 104«104«
L&N&M&MIstg 4«s.1945 M-S 108«109« 108 May’'98 108 108 Debt certs ext g 4s....1905 M-N 103«104 105 105 "0 0 «105
N FlaAS I»t.gug5s ..1937 F-A 93 88 May'98 87« 95 Registered.. 11905 M-N .. __ 104 104 Mar'98 104 105
Kentuck Centg4s;..1987 J-J ... 90 85 Apr'Ws 85 91 Harlem 1st 7. M-N 107«108 109 Apr.98 109 109«
L Cin & Eexg 4%¢s....1931 M-N *109......... 103 Jau.'98 103 103 Registered.. 1900 M-N . ....107« 109« Jan.’98 109« 109«
L &Jeff Bge Co gu g 45.1945 M-S N J June Ré;u Ist'4s"1986 E-A 1007 ... 108 May'97
UN A AC, Seed Alu Registere 1986 F-A
Louis Ry Co 1stcon g 55 1930 J-J *112«...... 109° Mar'98 103 109 West8hore ist 4sgu.2361 J-J 107 ;... 107 108 102« 110«
ahon Coal. SeehS&MS. Registered;........ 2861 J-J *106 107 106« 107 101«110
anbattan Ry con 4s.1990 A-O 92« 93 92« 93« 90 98« Beech Crk 1stgu g 4s.1936 J-J *101 ..... 108« Nov'97
Metropol Bl Istg 6s...1908 J -J 117 119 117 118 114«119« Registered 1936 J-J
2d'6s......... 1899 M-N 102« 102« 102 May'98 101 105 2d gu gold 5s. J-J
Man S W Coloniz g 5s...1934 J-D Registered.. J-J
Market St'C Ry Istg 65.1918 J -J Clearfield Bitum Coal Corp
MeK'pt&BV. SeePMcK&Y. Istsfintgug4s.serA.’40 J-J 80 Nov'97
Metropolitan Bl. See Man Ry. Small bonds series B. .40 J -J
Met St Ry %en ctrgb5s..1997 F-A 112« Sale 112 112« 108« 116«  Gouv & Oswe Istgu g5s.42 J-D
BwayA7 hAvIstchs 1948 J-D 119 120« 119« 120 114« 122« R W &Ogcon 1stext5s.’22 A-O* 120 Sale 119« 120 119« 128
Registered............ 1943 J-D . Nor & Mont 1stgu g 55.’16 A-O
OolA9thAv Istgug5s. |993 M-S 117«118 118> 118 116 123« R WAOTR Istgug5s.18 M-N
Registered................ 993 M-S Oswe A R 2d gu g 55..1915 F-A§
Lex AvAPFIstgugSs '93 M-S 117« 117« i'18 117" 123« Utica & BIKRIvgu g 4s.'22 J-J 107« J’'ne’9’
Registered......occcoovivnenne M-S 18 , Moll A Mai 1st gu g4s.1991 !YI-
Mex Cent con gold 4s...1911 J -J 63*" Apr.’bs 63 66« Cart &Ad Istgu g4s.1981 J-
1st con income g 3s...1939 J'Iyt NY&Putlstcongug4s.'93 A-O
2d con income g 3s....1939 J'Igt N Y & North Istg 55..1927 A-O 126 Feb.'98 126 126
Bquip Acoll g 5s......... 917 A- N Y Chic & StL Istg 48. 1937 A-O 108«103« 104 May'98 100 107«
Mex Internet Istcon g 4s.’ 77 M-S 73« sale 73« 74« 70« 76 Registered......c...ccce...... A-O 104 Apr.’98 104 104
Mex Nat 1st gold 6s....... 1927 J-D N T 4 Greenw Lake. See Erle
2d income gold 6s A N Y A Har. SeeN Y C AHud
Coupon stamped.............. M-S* NY Lack AW. SeeDLAW
2d income gold 6s B..1917 An.* 13 J'ly’'97 NY L BAW. SeeErie.
Mex North 1stgold 6s..1910 J-D 97 Feb'97 N Y A Man Bch. See Long s,
Registered ... 1910 J-D NYANE. SeeNYNHAH
Mich Cent—1st con 7s. 1902 M-N 110 112 110 110 110 115« NYNH AHart Istreg4s.’03 J-D 104« Oct.'97
1st con 5si, M-N ?R CORN 103« Apr.'98 108«106« Convert deb certs $1,000  A- O 150« Sale 150« 150} 145 150«
6s.... M-s 110 ... 122 Feb.'98 122 123 Small certfs $100...... 145 May’ 145 146
-S 121 Apr.’98 121 127 Housatonlc R con g 55.1937 M-N 120 125«Feb'97
Registered 125« Jan.’98 125«125« N H A Derby conb5s...1918 M-N
4S.iiirs e . 106 Feb.’98 106 106 N YA N E Ist7s, ..1905 J-J 119 Feb.’98 119 119
Re 56 108 Jah.'98 108 108 905 J -J 114 May’'97
Bat ASturlstgugss 89 NYANorth SeeNYCAH
Mid of NJ. SeeNY SusAW NY OAW con 1stg 5».1939 J-D 108 108« 108 108« 106 108«
Mil Elec Ry A Light consol Ref undmg 1stg 4s....1992 M-SI 9 7«... 07« 97« 90 102«
30-Yr g 55 coevee oo 1926 F-A Regis $5,000 0nly...1992 M-S#1
ML 8AW. SeeChicANW NY APut. SeeNYCAH.
Mil A Mad. See Chic AN W NY ARB. Seelonglsl.
Mil A North. See Ch MAStP NY SAW—1st ref55 1937 J-J *104« ... 104« 104« 99 108«
Mil A St P. SeeCh M AStP 2d gold 4«s 1937 1?-A * 90 ... 90 Mar’'98 84« 91
Min A St Lgu. See BCIIAN General 1940 F-A 90« Sale 90 91 83 98
Minn A St L—Istg 7s..1927 J-D 139 146 143 J'ly'97 Termina 15t8 55. 1943 M-N *108 ... 110 Apr.'98 110 111«
1stcons gold 5s....... 71934 M-N 104 104« 104 104 100«108« Regis $5,000 each. ..1943
lowa ex 1st gold 7sl..1909'J-D *....... 127 127 Nov'97 W|IkA Eastlstgu g 5s.1942 98 Sale 97 98 93« 101«
South West ex 1stg 7s.’10 J -D Mid RR of N J 1stg6s1910 117 118 117 118 114«121
Pacific ex 1st gold 6s5.1921 A-O *........ 125 121« Aug’'97 NY Tex A M. SeeSoPac Co.
M AP 1st5«st4sihtgu..’36 J -J North Illinois. SeeChi A N ff.
M 88MAA 1stg 4sintgu.’20 J -3 North Ohio.; SeelL Erie AW.
M StPASSM con g4sintgu’'38 J -J Northern Pacific— i
Mian St Ry lstcon Ss 1919J -J Gen 1st RRAL Gsfg6s.’21 lift K 116« 112- 119«
Minn Urn ~See St P Registered.................. 1921 P lift May’'98 112 119
Mo Kan ATeX—Istg4S I990 J-D 88 Sate 88 8 82« 91« StP AN Pgeng 6S...1928 ... 126 May’'98 126 126-
2d gold 4s........ 1990 E-Al 00« Sale 60« 61« 57 67« Registered ctfs......... 1923 120, ..... 120 Nbv'wy
lst exteb ?old 5a.. ... 1944 M-N ... 88 83« Jan.'98 83« 83« PriorlienrAlg g 4s,.1997 95« sale  »4« 95« 170 90« 97«
KATofT 1stgug 5s.'42 M-S 81 82 82« May’'98' 80 85« Registered.-.- .. 1997 03« May'98 93 97«
K C A Pac 1stg 4s....1990 F-A 72 .75 72 May'98 71 7 General lien g 3s. 60 Sate 59«m 60« 201 57 «8«
Dal A Wa 1st gu g 5s. 1940 M-.N 80 May'®® , 75" 84« Registered .204
Boonev BdgCogu g 7s..*06 M-N Nor Pac Tef Co 1st g 6s. 1933 mal " 110« 110« "7 104 110«
Tebo A Neosho 1st7s.1903 J-D Nor Ry Cal. SeeGent Pac.
Mo K A B 1stgu g 5s...19142 A-O 95 Sale 95 95 93«. 99« NorWis. SeeCStPM AO.
Mo Pac—1st con g 65 11920 M-N : 99« Siale 97«  99«, 88 98 100« Nor A South 1stg 5s....1941 M-N 105? Mar'98 105 105
3d 7s 190® M-N 108 Sale 108 108 12 108«il09 Nor AWestgeng 6s....1931 M-N 120 Mar'98 120 125«
M-St 76« Sate 74’ 77 63 63« 79« New Riverlstg 6s....1982 A -0 118 Mar'98 118 118
17 M-St Imé)rvmtAext 9 6s...1934 F-A 117 Feb.'98 117 11»«
0 F-A 69 Sale 68« 09« 20 60 72« ATTstgugb5s....1922 J-J 101 Feb'9
. . 0 F-A Scio YAN E 1stgu g4s.1989 M-N ...... 88« : 84 84 82 87«
Pac R of Mo 1stexg 4s.'88 F- A 100 103« 101 May’'98 100 106 N AW Ry 1stcong 48. 199$ A-O 79« 80 79« 80 74« 85
2d extended gold s 1938 J-J *104« ... 106«Feb.’98 106«106« Registered . 996 A-O
Yard V1A W 1stgos..'26 M-S 1996 A-O
Leroy ACV AL Ist 58 26J-J Nor A Mont. SeeN.Y.Cent.
StLA1MtIstextgd«s.’'4? F-AS *108 .. 107« Feb.’98 107«110« AL Ch 1stcon 6s..1920 A-Q
2d ext g 5S...cccceienne 1947 M-N 103 106« 104 May’'98 102«105 Income 1920 A-O
Ark Branch extg 55.1935 J-D *102« ...... 104« Apr.'98 102 108 Income small. A-O
Genocnry Aidgrtg 5s'31 A-O 93« Sale 92« 94 288 88 94« OIndAW. SeeCCCAStL,
Gencon stampgtdg 55’31 A-O  ......... 94 93« 93« 25 86 93« Ohio A Miss. See BAO SW.
Miss Riv Bdge. See Chic A Alt Ohio River RR 1stg 55..1936 Ji-D 1001 104 1072 Jan.'98 102 103
Mob ABIrm prlorllen 955 45 3 -3 General gold 5s........... 1937 A,-O 83
Sma . J-J Ohio Southern Istg 6s..1921 JI-D ....... 82 84«Feb.'98 "
Income gold 45! 1945 J-J 1 General gold 4s............ 1921 M-N 14« Feb.’98 ft
Small . g TrCocertfs.... ... 15 10 Mar'98 la«
Mob A Oh 6s..27 J-D 120 Mar'98 120 123 Om A StL 1stg 4S....... 1901 J-J 76 Sale 7® 76 89
1st extension gold 6s. 1927 Q-J* 119 Dec'97 Ore A Cal. See SOPac Co, s "
General gold 4s.. 8 M- 75« 76« 70 80« Oregon Imp Co 1stg 08.1910'J-D 109 Maar 98 109 109
StL A Cairogu g 1033 J-3 Eng Trust Co ctfs of dep. 109«111« 110 May'98 100« 1129
Mohawk A Mai. SeeNY CAH Stamped int pd to Dec 1’97
Monongahela Riv. See B A O Congold 5s....,..........1989 A-O 32« Aug'97
Mont Cent. See StP M A M. Con Tr Corecfs all Instpd, * 57« 59 « 49« 02«
Montauk Ext. See Long lIs. OreRy ANav Istsf g 6s. 1909 J- J ..lla«.MayBBS 111 115
Morgan'sLaAT. See SP Co. Ore RR A Nav oon g 4s..1946 J - 95« Sale 95 9*'« 89 97
Morris A Essex. SeeDel LAW Ore Short Line 1stg 6s.1922 F - A ..... 122« 123 118 127«
XT ash ChatA StL 1st 7s.'13 J -J 129« May’'98 128 131« Utah A Nor 1st7s .1908 J -J i&) 120 Deoy97
Jr«  2cT6s. .1901 J-J 105« Nov'97 Gold 5s L1926 3-3 100 .. 102 May'97

*No price Friday; these are latest bid and asked this week, t Bonds due Jan. 1Bonds due June.

OUTSIDE SECURITIES

*Bonds due July. 1Bonds due May. T Bonds due Nov.

consecutive pages).— TEL. & ELECTRIQ> dc.

(Given- at foot of 7

Gas Secwritt-s. Bid. Ask. Teleg.* <fc Teleph.  Bid. Ask. Teleg. & Teleph.  Bid. Ask. Electric Companies Bid. Ask.
Syr. — X Erie Teleg & Teleph— NY Stock Exch Southern & Atlantic......... 85
yﬁfé‘ée@ié,_?f??,?_ 89 91 Franklin g b 40 West'n Union Teleg—N T Stock Exch Eiectro-Pneumatic........... &«
Western Gas(Milw)—Stck List. G(I)B!d saStock 111 £l c Fort Wayne Elec. Co..25 + 2
! i ondas......... ectric om, anles
5_|§e|See§ Ngf STtO?kahxc“ Hudson River P 77 Allegheny Co nght Co... 127 General Electric Co—N Y Stock Exch
American Dist Tele—NY Stock Excb Internation Ocean .. 100 Brush Electric Co fpref—See Boston L ist
American Tel & Cab—NY Stock Exch Mexican Telegraph....... 190 200 Br'dgprt (Ct) El Lt Co. 5t 37« 40 Hart ord (Ct) ElecLt Co 125 128
Central & South Amer— 104 107 Mexiéan Téléphoné.. 10 <55  Consol Electric Storage.. 18 20 Hartf'd(Ct) LtAPowCo025t 6 11
Ches & Poto Teleph—stk 52 56 New Eng Telep—See Bost on list Eddy Electric MfgJDo0.,.25 t_........ 13 Mo Edison Electric........ 13 18
BoNd 5S...ceus e 103 106 Northwestern Telegraph. 112 Edison E| 111 Co NY—N Y Stock Exeh Do preferred 43 47
Commercial Cable—NY S took E xch NY &N J Telephone.. 142 146 Edison El 11Co Brk—N Y Stock Exch Narrugan. (Prov)EI Co. 50 t S3«
¢16miner Union Tel (NY 115 118 5s 1920 LJ&J 100« Edison Ore Mllllng Co.., 10 13 New Hav (Ct) Elec Lt Co 160
Empire A Bay State(r 76 Pacific & Atlantic. 70 Edison Storage Co.. +Pripp opt sharp.
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. 'S [ )
BONDS. Friday, Rangeor E2 R BONDS. Frasy,  paeeks  Range

H.Y.STOCK EXCHANGE St May 20. Last Sale, p® Jan. 1. N.Y.STOCK EXCHANGE May 20. Last Sale, 3 Jan, 1.
Week Endino May 20. "@K ; . . Week Ending May 20.

Bid ~ Ask. Low. High. No. Low.High Bid. Ask, Low. High. No Low,High.

Ore8h L—1stcon g 5s...1946 J -J 102% Sale 101%, 103 78 96 103 SavF AW 1stcon g 6s.1934 A.0O 104% Oct.'97
Non-cum iuc A 5s....... 1940 68 69 68 69 45 58 69 1STG 5. cioriiiriiinnies e 1934 A-O
Non-cu inc B & col tr..1946 48% Sale 48 49 18 g9 50 Scioto ValANE. SeeNorA W

Oswego & Home. SeeN Y C Seab A Roa 1st5s.......... 1926 J-J 104% Feb.'98 104%104%

OOFiStP. SeeC&NW SeaABBdg See Bklyn EI.

cof Missouri. See Mo Pac Sod Bay A So 1stg 5s...1924 3.)
anamasf s’bsidy g 6s.1910 M-N So Car A Ga 1st g 5s.. 1919 M-N 92 98

Pennsyl(\:/ama :(L:o— 2% |921 .3 110 110% May'98 108 114 Southern Pacific C 0—6

Penn Co gu 1st g 4%s. —_ 0 May ' Gal Har AS A Istg 6s. 1910 F-A 107 Jan.'98 107 107
Registered......cc.ccceu. 1921 J-J *T08% ..... 112% Dec'97 2d g 7S ane g ,,,,,,, 1905 J-D 105% 105% 100 105%
Gtd 8%a col trustreg.1937 M-S Mex A Pacdlv Istg5s.’81 M-N 93 93 92 96%

PCC&Sthongug4%s— Hous AT C1stW &N7s.'03 J-J
Series A . 1940 A-O  108% ...... 109% 109% 2 109%118 Istg 5s Int gtd ......... 1937 J-J 108 Apr.’98 108 11094
Series B guar ..1942 A- O 108%...... 109 109 a 108 113 Cong 6s intgtd A-O 105 ay'98 105 10V
Series Cguar ..1942 M-N , Geng4s Intgtd A-O Jr« 79% 76% 8ff
Series D 4s gu M-N 102 Oct.'97 Morgan'sLaA T 1stg 65 20 J-J 120% Feb.’98 120% 120%,

Pitts Cin A StL 1st 7S. 1900 F-A 100% Mar’98 ? .......................... 8 A-O 127 Apr.'98 127 127
Registered.................. 1900 F -A , Y T A Mexgu Ist 45 12 A-O

Pitts Ft W A C 1st 7s.1912 J -J 140 May'98 140 140)6 Ore A Cal Istgtdg 55.1927 J -J 75 Jan.'98 75 75
2d 7s 1912 J-J 140 May’'98 140 140 SA AA Pass Istgug4s.’48 J-J 60 61% 61 61% 550 «2%
3d 7s.. 1191 A-O* Tex AN O 1st 7s......... 1905 F-A 110 Mar’'98

CStL AP 1steon g 5s.1932 A- O 112)6 Apr’'97 Sabitte div 1st g 6s. 1912 M- 1S 106% Nbv'97
Registered.......... 1932 A- O . CON § 55 orvvovvvovencnneees 1943 3.3 97 . 98 = 9814 90« 98%

dev &Pittsconsf 7s.1900 M-N ib’O'* Apr.vo8 109 109 SoPof Argu Istg 6s.'09-10 J-J  103% Sale 03% 105 100%105
Gen qug 4%sser'sA.1942 J -J SP of Cal Istg 6s."05-12 A-O 106% Sale 106% 100% 106%110"

Series B.. .1942 A-O 1st con gluar g95s..1937 M-N 95 ... 95% 96 92% 97

GrR& lex 1stgu g4%s 1941 J-J . A AN W 1stgug 5s.1941 J-J 82% Sale  82% 88% 82 87%

Alle%h Valgengug 4s. 1942 M-S 102 Nov'9 8 P Coast 1stgu g 4s..1937 J -]

Bdgegen gug4%s.'45 J -J 8 Pacof N Mex 1stgO0s.’Il J-J 107 ... 107%. 107% 105% 108%

Pennsylvania RR'Co- , Southern Rallway—
lit real estate g 4S....1923 M-N 108 May'97 1stcon g 5s.. 11994 3.9 92 Sale 91% 92 87 94%
Con sterling g 6s......... ..1905 J-J Registered 1994 3 -3
Con currency 6sreg...1905 Q-Mt E Ten reor lien g 4- 55.1938 M-S 94 100 Feb.'98 ”90” ibo"
Cong 5s 1919 M-S Registered............... 1938 M-S

Q-S Ala Cen R Istg 6s....1918 J 112% Aug’97
9 M-N Atl A Ch Air Line inc, 1900 A-O

Cl A’ Mar 1stgu g 5 M-N Col A Greenv 1st 5-6S.1918 J -J 19 Dec’9

DNJ RR ACan gen 45,1944 M-S 115%Feb.'98 115%115% E T Ya A Ga1st7s...1900 J-J 106 109 106% Mar'o8 106% 107

DRRRA Bge Istgu4sg.'36 F-A Divisional g 5si. 1930 J-J 112% 114 714 114 112%115

Pensacola A At. SeelL A ash Con 1st g os. .1956 M-N 107% 108 107% 108 107 HIM

Peo DecAK Istg6strrec.’20 J -J Sale 98 100% GaPacRy Istg 5-65..1922 J-J 18% Apr.’98 118 121
Evans Dlv Istg6strrec.’20 M- S 98 Feb.'98 96 Knox A Ohio Istg 6s.1925 J-J 15% 115) 112 117%

d g 5strrec 1stpd..1926 M-N 20 15 15 Rlch A Dancon g 6s. .1915 j_J 122% 18 Apr.’9, 118 125

Peo AEast See CC CA StL Equip sink fund g 5s.1909 M-S 01 Nov'97

Boo A Pek UnIstg 6s...1921 Q-F 120 123 120 May'98 120 120 Deb 5s stamped....... 1927 A-O 95 95 May'98 95 96
2dg 4%S..vecnn.. Feb., 1921 M-N ' 84 se)e Feb.'98 86% 86% Virginia Mid gen 5s...1936 M-N 102 102% Apr.'98 100 105%

Pine Creek reE guar 6s..1932 J-D 1377 Nov'97 Gtd stamped 1936 M-N 102 102 Apr.'98 102 10ft

Pitts Cin A St See Penn Co, W OA W 1stcygu 75,1924 F-A 84 Aug'97

PO CA StL. SeePenn Co. West N C 1stcon g 6s.1914 J-J 113 May'98 110%116%

PittsClev ATol Istg6s.. 1922 A-O SAN Ala. See LA

Pitts A Connellsv. See BA g Spok A Palouse. See Nor Pac.

Pitts Ft W A Ch. See Penn Co. Stat Isl Ry 1stgu g 4%s.1943 J3-D

Pitts June 1stg 6s......... 1922 J-3J Sunb A Lewistn 1stg 4s.1986 J -]

Pitts AL Erie—2dg5s .. 1928 AOT SyraBing ANY. SeeDLAW.

Pitts MeK A Yo—Istgu6s.'32 J -J Ter AofStL 1stg 4%s./89 A-O 109 109 09 110)
2d guar 6S............... 1934 3 -9 A 1stcongold 55.1894-1944 F-A 106% Sale 106% 106% 105%il09)
McKee A B V Istg 6s. 1918  J StL MBgeTergug5s.1930 A-O 105 .. 108 Oct.'97

Pitts P A F 1st g 5s....... 1916 J-J Terre Haute Elec Rgg 6s.'14 Q-Jt

Pitts Sh A L E 1st g 5s5..1940 A-O 105)4107)6 10556 106 104 109 Tex AN O. SeeSoPac Co.
1stconsol gold 5s....... 1943 -] 98 J'ly’9 TexAP Ry Edlv Istg 6s.1905 M -S 110%Feb.' 98 10fr  110%

Pitts A West Ist ... 1917 -] 82)6 Sale 82 82U 76% 86% Istgold 5S...cccccciinnnnne 2000 J-D 103% Sale 102% 103% 59 90% 103%
Gold 5s............. 891-1941 M-N 25 ... 33)6 Mar'9 2d gold Inc. 5s, Dec...2000 Mch 84 Sale 33 84 148 35

Pitts Y A Ash Istcon5s1927. M-N Third Av 1st gold 5s5....1937 3-3 118%....... 120 120 2 17% 124

Readmg Cogeng4s.. 1991 J-J 83%Sale 820 83)6 7796 87% Tol AOC 1stg 5s..... . J-J w00 ... 104 Apr.'98 102% 104%

Registered.............. 73-3 West'n div 1stg 5s... .1935 A.O 100 101 108% Jan.'98 103%103%

Rensselaer A Sar. See D 4 H General gold 5s . J-D

Rich A Dan. See South Ry. A M 1stgu g 4s. 0 A-O 79 78 Apr.’98 78  82%

Rio Gr West 1stg4s....1939 J-J  83)6 Sale 3 78% 8696 ToI Peo AW 1stgold 4s. |917 J-3 72 ay’'98 69  72%.

Rio Gr Junc 1stgu g 5s5.1939 J-D 4% Feb '98 92% 9496 T StL A K C 1stg 6str.1916 J-D 89  85% Apr.'98 85% 90

Rio Gr So Istg 3-4s........ 1940 J -3 Feb '98 54 54  f flster & Del 1steg 55.1928 J-pD 102 101% May’'98 98% 104/

Roch A Pitts. See B R A P. nlon Elev. See Bklyn Elev

Rome Wat A Og. SeeNY Cent Un El (Chic) 1st g5s....1945 A-O

8glt Lake Clstgsf6s./08-13 J -J Un Pac—RR A'lg g 4571947 3.3  92%,Sale  929%  93)4 88% ' 95%
tJOAG | Istg 2-34s5..1947 J*-J 72« 68% 76 Registered............. 1947 3-J

StL AAT H. Seelllinois Cent. Tr Co ctfs g 4%s.......... 1918 M-N 46 44> Apr.98 44, 51

StL A Cal. See Mob A Ohio. Kansas Paciflo 1st 6s..1896 J-D 114 Sep.'97

StL A’lron Mount. See M P. CB UnP fd con'g 7s..1895 M-N

StL Jack A Chi. SeeChAAlIt. U P DAG 1stcgbstrrc.’39 57%,Sale  55%  57% 48% - 59

StL K CAN. SeeWabash. UniN JRR AC Co. See PaRR

StL M Br. SeeT RR Aof StL Utah A North. See Ore SL.

St Louis A San Francisco— Utica ABlack R. SeeNY Cent
2d gold 6s Class A....1906 M-N 111)6 113 111 May'98 111 116% er Val Ind AW. See Mo P.
3d gold 6s Class B. M-N 111)6 113 113 May'98 111% 116% irginia Mid. See South Ry. i
2d gold 6s Class C.. M-N 111)6 118 114 Mar'98 118%116% ab RR Co Istg 5s. 1939 M-N 106% Sale 106%i 106% 104%110
1st'g 6s Pierce CA F-A 2d gold 5s.. F-A 31%, Sale 81" 81% 74% 82%/
General gold 6s.. J-J 116 117)6 117« 114 1191 Debenture series A ... J-J
General gold 5s J-J 103 sale 102)6 108 98% 105 Series B.....ccon. 1939 3-3 26 28 26% 2 21 29
1st trust gold Ss.. A-Q 193 92% Apr.’98 92% 97% Istg5sDet AChExt..1941 J-J 103 104 103% 103% 97 104
Ft8 A VB Bdg Istg6s. 1910 A-O too 105 Oct.’97 StChas Brldge lstges I908 A-O 108% Mar'98 108% 110
Kansas Mid 1stg 4s... 1937 J-D Warren RR. See D
StLA8FRRDbA48.. 1996 J - J 75)6', 74)6'  75% Wash OA W. See Southern
Southw Div Ist g 55...1947 A-O 92)6 May'98 West N Y APa—Istg5s.1937 J-J L08 Sale 108 108 103 108%

St L So. See;StL AATH. Gen ¢ 8-4s.......... 1948 A-O ... 52 52% May'98 47% 55

St L SW Istg 4s bdofs. 1989 M-N 73% May’'98 77 Income 5s___April, 1943 Nov, *12% 13 18 13 10* 1«
2d g 4s Inc bond ctfs..1989 J-JS May?98 3096 West No Car. ~See South Ry,

St Paul City Cab. ¢ 55 19373 - J 9o Nov’'97 Western Pac. See Cent Pac.

Guaranteed gold 19373 - J W Chle St40- yr) Istou r5s.'28 M-N

St Paul A Duluth 1st 551931 F- A 117 Mar'9s 115 117 40-year cong 5s........... 1936 M-N 99 Dec'97
2d 5% 1917 A-O 109 Feb.'98 10796 109  West Shore. ee N Y Cent.

St Paul MA M 2d 65 A-O 12296 Jan.'98 121 12296 W Va A Pitts. See B A O.

Dakota ext gold 6s M-N 121 118% Mar'98 118%122 W Va CentAP 1stg 6s.1911 J-J

1st consol gold 6s.. J-J *125 128 Feb.'98 128 129 Wheellng ALE 1stg5s.1926 A-O 100 101% Mar'98 100% 101%
Registered.......... 1933 J-J Trust Co certificates............ *100 100 Mar'98 100 108
Reduced to goid 4%s 1933 J -J 106)6 Sale 106)5 106)6 105% 108% Wheel Div 1st gold 55.1928 J - J 90 Mar’'98 90

Registered............... 1933 J-J 106)6 Mar'98 xten A Imp gold 5s;.1980 F-A 92% Mar’'98 92% 92%

Mont Ext 1stgold 4s. 1987 J-D 97 Sale 97 97 93%100% Consol gold 4s............ '1992 J-J
Registered ..1937 J-D 96 Feb.’98 96 96  Wilkes AEast. SeeNYSAW

Minn Union 1stg 6s.. 1922 J-J 122)6 Jan.’98 122%122% WII A Sioux F. See StPM AM

Mont C 1stgu g 6s....1937 J -J 124 Sale 124 118%130  Winona A StP. SeeCAN W
Registered........ .1 J-J 15 Apr'97 WIis Cent Co 1sttrg 5s .. 1987 J -J 34 Nov'97
1stguar gold 5s......1937 J -J 108)6 109)6 107 Apr.’ 107 109%  Engraved trust certificates. 39 40 40 40% 38%
Registered...... .,.. 19373 -J Income 5s.......c.cc...... 1937 A-O* 0% Jan.'98 5

EMinn Istdivistg5s.1908 A-O 108 105% Apr.'98 105%108%

1908 A-0 MISCELLANEOUS BONDS,
J-D 111 Nov'97 Am Cot Oil dehg 8s...1900 Qu-F 104 ... 100% Apr.'98 102%109
J-D mDKAImMpos. SeeCen NJ )

StP ANor Pac. See Nor Pac Am SpiritsMfg Istg 0s.1915 M-N 75 80% 76% 77 15 64 7Ti

BtP A S'x City. See C StP MAO Atlanta G L Co 1st'g 58.1947 J-D*

8 AA A P. SeeSo Pac. Co. ar AS CarCo 1st g 6s.1942 J -J

SF ANP 1stsf g5s...1919 J - J 100)6 Oct.’97 Bos U Gastrctfssfg5s.’393-J 90% Jan.'98 90% 91

*No price Friday; these are latest bid and asked this week. tBonds due June. *Bonds due July. |Bonds due March. TBonds due Jan. i Bonds due Not.

OUTSIDE SECURITIES (Given at foot of 7 consecutive pages)..—FERRY &RAILROADS.

Electric Companien. Bid. Ask. Ferry Companies. Bid. Ask. Railroads, Bid. Railroads. Bid.
Rhode Island Elec Pro Co. 110 120 Metropolntan Ferry—5S.. 107 110 AtJew Co AWn 1st6s “ 34 Chic A North W—(C_on)—
Toronto (Can) ElecLtCo. 135% 136% NJ AN Y Ferry—Stock.. Atch A Pike's Peak 1st6s 80 ChicATomahlst 68l 905 5109
Thom-Houst Welding Co. . 100 1st 5s 1948.. _JAJ 5100 . Ate TA SFegu fd 6snotes 100 Northw Un. 1st7s 1917, 5132
United Elec LtAP Copref 10 18 N Y A ER Ferry—Stock. 69 Il AtltaAChAirL 1st7s'07 117 FremBlkAWioVal Ist 33 1132
Bonds ., 80 85 Bonds 5s of 1982.......... 5 98 95 AtIAP cts OfdeE gu 4sst'd 6K tamped 5131
Westing Eleo. Se e Bost Listt. NYASBTrans A Ferry 25 30 Bost A NY Air Line—Com WmAStP 1st ext 7s"16 5183
Woonsocket (RI) El Co.. 100 110 Bonds, 5s, of 1906...... 5 90 95 Preferred—See N Y Sto ck Ex Ch A East 1sink fd col tr ~105
10th A 23d Sts Ferry.. 75  california Pacific 1st 4%s 98 Chic. Poor. A St L—Stock
Ferry Companies. 1st mort 5s 1918 JAD 5100 Do  2d mortguar 94 15t mort 4s 1925. ...
B'klyn ANY Ferry-Stock 190 200  Union Ferry—Stock........ 57 60 ChMilAStP DubDiv'20 5120 2d mort Incomes
68, 1911 v 5117 1st 5s 1920 ............ MAN 5104 100 Do  WisValdiv (3’20 5117 CinASpgf2d 7sgqu CCCAl 105
Hoboken Ferry—Stock 90 93 ailrnads ChANWIst 7s Mad ext'I| 5127 Jack L'ASag Istext5s 0l 103
1st 5s 194 . MAN; 5108 110 Ate Col A P 1st 6s rrcoefs .34 40 Do MonomioBeerf 111 9127 9ANd interest,.  +Priee
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THE

662 CHRONICLE.—BOND PRICES {5 pages) Page 5. [voL. LXVL
. s Price Week’s Range
Range A
BONDS. ,:'?irc;:,, R\gﬁglé or ™0 from NLY STOBCOKNE?(%HANGE 5® Frlda2)6, Fa?gse or P from
N.Y.STOCKEXCHANGE May 20. Last Sale. Jan L aae 2, §l0 May 20 Lastsale Jan. 1.
i SA, A ee nding a . . .
Week Ending Mat 20. Bid. Ask. Low. High. No Low High 33 Bid. Ask. Low. High. No. Llo:;N |£|1| h
B'klynUGaslstcong5s..'45 M-N  113*6 Sale 112*6 118*6 29 109*6 114*6 Erocter &Gambl 1st g 6s..°40
BrknW & W H istg5s.1945 F-A 94 Tows 2 92 100 SGL &Y CubPes 2.‘55';’2 330
A P S
) a at orks 1st S
gebieiiTi it ) e oos GUIMEEERIENS o 0w T g
) INCOME g 5S.ccvvrincennes 1946 o *
Col C& 1lstcon g 0%---1199%% F-A 996 99 May'98 95 1006 o MR Tst sies 191290 ,
Col Fuel Co gen gold 65, 1919 M-N 104 Jan.'98 100 104 TennCoal TDiv osiair A9l 8 fams " Yave 89
Col F& I Cogens! g 5s. 1948 F-A 80 May'08 80 84 E'arr:nchthloStlscfnu 813
Oolumbus Gas 1stg 5s..1932 J - J : BaBarcC &l coguy 65716 F-A 83 Jan.'98 83 83
Com Cable Co 1st g4s...2397 Q- J 101*6 Apr. 98 101*6 105*6 258 M-N 118%6 Sale 113*6 113%6 111*4 118
a0 2397 G -J 104 Feb.'98 104 104 U S Death Co sf deb g 6s.'13
Registere - Yt Marble Istsf 5s.....1910 J-D N . .
Con Gas Co. See P G &C Co. West Union deb 75, |175.00 M-N *104 ... 105*6 Feb.'98 1056 105*
et N MRS ST
Detroit City Gas g 5s.... 1923 "7: AJ 8836 gg'e gg 91 88 18% D%eb:gqg%eseg.s. ..... M-N *104 10 -
Det Gas Cocon 1stg 55..1918 - Col trust cur 5s........... 938 J-J 108*6 Sale 108 108*6 105
d IESI :L;I:.’(L)%st conv g 5s. 1910 "}"JS %%91*6110*6 %%95 6 Mg gg %%?*6 ﬁ%M Mm Hn Tel sf_;_d |67s. ,.19%31 y-\l;l Jog 111 Mar'98 111 111
Ed EI 11 B’klyn i'éfé'"s"s' 1040 A-0 113%6 J'ne’97 wasotrrf (\*,AéesStcegr%;letr 955, 8 [ 101 Mar'98 101 101
........ - " . WhUE &P C Co 1stg 5519 J -
5;'&18.{_163lfsrtgcsofnsgssslgzg \IJVI-JS 9876 Mar’98 Whitebrst F gen s f 6s..1908 J-D
Eq G &Fuel, See P G & OCo, " " 96 103 U.S. GOV. SECURITIES.
(Se, Elec Co deb g 55, 1622 1 -3 10876 1028 o108, U S 25 registered... .Optional Q-M 95 98 Apr.'98
rRiv Coal&C Istg 6s- 19 A-0 : U S 4s registered........ 1907 Q-Jt 108*4 109* 10856 108*6
oy Rl s £ 3 Besitn B e, I W7
" ’ U S 4sregistered .1925 Q- ale * *
end B Co 1sts!'g68.1931 M-S 111*6 111 Aug'o7 0 2 40 cod) pon. 1925 Q-F 1226 Sale 122*6 1226
111 Steel Co gelk))SS.........l910 A0 70 Apr'o7 U S5s reglstered. 1904 Q-F 110*6111*6 110*4 Ma{ 98
L 455 B DS iatpon g 0 e
i ff&CI boat Co 65, 1901 J -3 107 May'9 U S 6s currency.. ; -J 103*4..... 102*6 Apr.'98
€ ear stgos 3D 80 May'97 U S 4s registered certs -
K2 958 e 1028 270 of indebt (Cherokee) 1899 Mch 100%4
LacGas- |_ CO of StL ?stg 55'19 Shlf; 102*6 Sale 102 102*6 100 105*6 STATE SECURITIES. N
M2l BN T5t 5o 1919 M-N 102 Jly 97 Alabama—Class A 410 5.1906 J - 10876 108 i lt?g 18108
MetT &T 1stsf g 5s...1918 M-N gmall... 105 X
Registered....... . --1918 M-N 85 J'ne'97 Class C 4s... 1906 J-J 90 100 Feb.’98
Mich hen Gar Co Lst g o5, 42 M- S 7 89 pGyrtency funding 45,1820 272 13es6 175% Mar'98 115 115
i isto olumbila— S
Nat Starch Mg Co 1stg 6520 M-I 104 106 Mar’'98 10510056 P isiana—New con 45,1914 J-J 1007 102 100 ' 100 100 103,
Nv\vrpg\rl\le\ﬁvs'rgl ge[r)1D gg c&ggo M-N M'Sm ""';E """ ding. .. 1894-65 J 10076 Marss % 100%
Ny, 2Qnttand !Ssefgvggtlglno F-A North Car—Consgids... 1910 3- 101 Jan’9s 101 101
Peo Gas & C 1st gu g 65.1904 M-N 111 Nov97 102 1 gmall. 128" Feb."98
2d gtd g 6 159* J-D 102 Mar98 oz 109 5 J-
2 tg g |S . ~18922°% 119%6 Feb.' 98 116*6 120 So Carolina—4*6s 20-40.1983 87 May'98 90
Rsefﬁfmjﬁ%g% S.. 1047 M-S enn—”New settlem’t 3s.1918 3 _j a8 Feby 38 38
cr??sgll_sgrcel?e 1stgu 5139%3 Y5 104 104 May'98 102 106%4 v-rgunwi"f'ii'r'{a"d”e'ii't”é'és 1991 J-J ‘07" 6854 69 69
Con G Coof Chistyugss6 3-D 103 01 Apr3e 18188 Bedeiered bonds: 7
Rt
PI YaIIey Coal istg 6s..1920 M-N

INo price Friday; these are latest bid and asked this week

OUTSIDE SECURITIES (Given at foot of 7 consecutive pages)

+Bonds due July.

%Bonds due May.

§Bonds due April.
RRs., BANKS, MISGEL.

BBonds due January.

i i i Miscellanrous. Bid Ask. Miscellaneous. Bid. Ask.
Railroads. Bid. MiscelinneouB. Texas & Pacific Coal. 100 48 52
; Erie & Western Trans.50 Russell &Erwin............ 25
Kingston & Pemb 1stM .. 93 1st 65 1908.. A&O 101
LNAACH 1st65C&IDiv 112 Fidelity & Casualty.. -100 gafety Cartleat & L1100 90 38 e Quar & frist. 100 280 292
Memp & Char cons bonds 110 Glal(\e/elg)t/on Weﬁa(l'filtgt S Semet-Solvay deb 5s...... 101 103 Trenton Pott—Com..100 l%
Newb Dutch&Connincb’s gé Genesee Eruit....... 100 Simmons H rdw-Com.100 100 105 Tr%\rlveflgirrrggta.r...._mw.%gg 3? gs
No Pacific Molbiv 1ot 64 German Am Real Est100  g0,~ 30 et ed D 405 Union Switch & Signal.50 33 34
Pittsb & Connellsv 1st 7s Glucose Sug Ref-Com. 100 256 Smgaar 'V(',f% go- 410 Preferred 50 55 58
Do con 6sguby B &O 105 Preferred............. 101 102 ggggdaLrJnd ll'g 106 107  Union TyPE\}\}'r:é'é'ﬁ;f'ioo 66 9
StP East&Gr Tr Lst 6s. 100 Goodyear Shoe Mach. 1(2,(5, 00 Slow1&sistbs 1617 F&A 88 Ist preferred 100 88 92
gu by Milw L 8 &West. 100 Proferre "o0 110 114 Southern Cotton Oil =50 t 43 45 2d preferred .100 2481 83
Tenn C1& Ry con 6s 1901 Great Falls lce.. 110 125 StatIsIR T 1st 6s'13A&0 107 Ugreflgfiafommon 188 2 28
V|DI(<) So Pittsb 1st 1902.. Hartford Carpet o 2d551926 J& 70 usp Giees 100
cksb & Meridian 1st 6s Heck-Jones I MIll-PFi00 86 40 stillw-Bierce & Sm 80 WA B i 161 160+
Miscell P 1st 6s 1922.......... 84 88  Swift& Co %2 Westing hi\?rc%r:&e 50 227 233
Ackeﬁcl\sler?'glrguéon 100 96 100 Herg- HaII Mar Cum 100 I*é 1st 6s Willimantic Linen Co. 20
Am AirPowerof NY.100 15 25 HPbTGLETT?_d g & 1?0 1061 %gfmcv?/areh—sm 10 Wool Exch'ge of NY.100 110
Al e & T 00l 100 T e mpt 100 Tst 6s.. 7206 Worth't'n Pimp-Com 100 23 26
Amor_ an B O;E c 0"A00 87 90 Internatlonal Elevat.IOO 85 Debent 726 referred..........
Amgpceal%c_rfste rgf-ELIOO 9 International Navig. .100 i
Amer Malt'g COBCom—S Stk ExI't International Paper 100 15 Banks Bid. Ask. Banks. Banks.  Bid.
Preferred—See Stock E xch. li Preferred.. ,:..100 :
Am Pneumat Tool Co. 10 Bonds 6s N. Y. CITY Mech & Tra* 110*6 Ger Amer*.. 90
Amer Press Assoc’n..100 100 110 Internationai Puip...100 America*.... Mercantile .. 167 Hamilton*... 105
American Screw..... .250 146 154 Irgn fé%zimboat Jgg 56 Am Exch”“ Mercﬂants'ﬁ. ﬁg 150 r\(lllgr?afg(?:r's' %28
Am Smokeless Powd.100 9 John' B StetsonEom100 45 Asto e Me{c EI>_<c*. e Machanicer 220
Am Soda Foun—Com. 100 55 Preferred............ 100 100 110 Astor Place e A e Mech & Tra*. 245 255
%(Sjt pregerreg """"" 1'00 25 Journeay&Burnham 100 16 22 Bowery~....... g%g t Morris*.. 1 Nassau......... 2 275
Amerplggnersre 50 180 Preferred.. .10, 66 74 100 5 Nat C|ty 340
Am Typefo’ rs— tb'E:'l'{ 100 396 41 Knickerbocker Ice.... 100 90 New Amst.*.. 245 North Side*.. 175 185
Amer Sewing Machine. .5 Bonds 5s........ Lo 950105 New York.... 235 240*6 People’'s*.... 190 195
‘Amer Strawboard.... 100 27 27%6 Lawyers’ Suret 100 98 102 NewYork Co. 800 Scherm’rh’n* 140 150
American Wringer. =-100 Lawyers' Title fns. /100 150 160 Gphomical 4100 NY Nat Ex- 80  17th Ward*. 103 110
Amer Graphophone. 10 147 156 Loriflard X )e__r’srt%fc“k' 105 M0 g Citiens... 128 150 Ninthioop. %0 BB ard. 15 143
% * i 1000 th Ward*.. *
ahdererred i n 100 16° 1B° 2d6s 1910, . ..M&N 40 ' North Amer. 135 Onion~ 100
Automatic Vending...10 25 M’gchfn'ca'dRUb -Com 100,33 Colonial*. "\ 110 Oriental.... 120 Wallabout*.. 100 105
referre i ificx
Barney&Sm Car-Com.100 11 ég Mergenthaler Linot—See Bosto n list olumbia®... 350 206 E’amkﬂc N 308 Trust Cos.
Preferred g% 96 Meriden BritanniaCo..25 55 0 ggrr?t%%rrfteé]' %82 130 sz;ples i N. Y. CITY.
pSS 1942 st com 100 80  Mich-Pen Car—Com. .100 L 280  Phenix..... 92  Atlantic Tr.. 130
ergn ng Br-Com 100 Preferred—See N Y Stoc k Exc h. ar laza* Central Tr'st. 1340 1400
Preferred. 110 112 1St 55 1942............ &s 8 oo  Tast River. 125 Plazar... s Colonial....... 190  200.
Blackv&\;/ell S BUTRTob .25 t 12 16 Minneapolis Brew 1st 7s. 100 105 Fifth aras. 220" Republic ..., 150" Continental. 170
100  Mosler Safe.Co....... 00 105 Eifth Ave: % 2900 Riverside*... 170 Consolidat’d.
Bliss Company—Com..50 100 112 Monongahela Water...25 35 35*6 F'fth Aver.. 2500 Seapoard 175 Farm Ln &Tr 845
Preferred.............. 0 190 Nat BisCUit... ... 100 27%6 28  IFSho... 125 150 Second.... Fifth Ave Tr
Bond & Mori GUar. 100 175 Preferred. ...... 100 89 896 Flrst LSt Isl) 125 130 3econg: 120 Guaranty Tr 425
Bost & Montana 7s 1907 National Casket Co,..100 60 80 O, 160 Shoe & Le'th 94 102  Knick'rb'ck'r 220
Carter-Crume—Pref.” 100 National Saw—pPref 100 85 llZ?'tahnEItirr?et Sinth Manhattan.. 150
Celluloid Co........ 100 National Surety........ 100 203 i Standard.... Mercantile .. 400
Cent America Tr nsit.100 54 Gallatin....... andard. Metropolitan 300
Cent Firew'rks—Com.100 NV L &l 50 Gansevoort*. State* ......... . 110 NY Lpl &Tr 1170
Preferred............. 100 32 cans 1mp. Garfield...... 850 State of NY NY L& 1
Chateaugay Ore& Ir 6s 15 40 Ng( I:3L|951ciut.— 112 116 German Am* 112 '{Eﬁgﬁmedn*s 105 Produce Ex
«Ches & O Grain El—Ine.. 10  17*6 S 1911 100 German Ex*. ar Roal Bat Tt 200
ececccccccccccnseetiik 60 65 . Germanija*... 300 23d Ward*... 100 eal EstTr
Chggebrough Mig Co.100 355 (875 N Y Air Brake*—See N Y toczlgE xch. Greenwich*.. 165 Union... 220 atr?itoen-r‘ll:rjusstt_ 1000 205
Claflin (HB)-Istpref.100 90 94 8 11 Hamilton*... 120 Union Sq*.... 175 O et 560
2d preferred............ 9 94 Hanover....... 3gg Wgﬁiegde - 350 Unit, States., 1150
C|c°l2n,\r;|w|nESge-|’-\th gtfglé Eégh Pegamoid (£1 shares). .wodrﬁe‘g;l- ath 155  Yorkville*.. 170 Washin%ton. 220
ar e En r Pennsylvania Coai— Y St'k Exch Hudson Riv* 145 BR'K
Romatocic TRt he. Pennsylvania Salt Mfg, 102 Imp & Trad. BR'KLYN. Brooklyn Tr. 400 410
Consolid Car Heating. 100 penn. Steel 55 1917.M, > Irving 147%6 Bedford* 215 Frankfin..... 235
g Penn. Water—Com... 10 12 (WVIRG L 170 Broadway*.. 190 200 Hamilton. 238
Consol Eirew’ks-Com.100 132 140 Leather Mfr. A Ki c
Preferred............ 100 54 e57 Liberty....... 13 Et';lo%(;yrg*‘” 140 13% |_I|ns S|_ £Tr 220 225
Con Kan C Smelt &Ref.25 Pratt & Whitn- 4 8 Lincoln........ 235 5th Ave*... 107 Manufact'rs. 235 245
Consol Roiling Stock. 100 42 48 Manhattan*. ; 395 Nassau 157 159
Champs' 8b &Bn Bldg.100 74 Preferred ..., 216 12 Market&Ful 231 First..... 500 Peoples . 260
Diamond Match Co...100 136 1% Preferred. 155 162« Mechanics’ 190 Fulton*....... :
Ensley Land. - e &t Pwkins j 6 12 *Banks marked with an asterisk (*) are State banks. fPrice per share
Esstman Kodak Co.. .100 100 Preferred. 42 54 Purchaser also pays accrued interest.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



May 21, 1898. |

THE CHRONICLE

Boston, Philadelphia and Baltimore Stock Exchanges—A Daily

and Yearly Record.

BF* Share Prices—Not Per Centum Prices. Sales .
ACTIVE STOCKS. of the Range of Sales in 1898.
Saturday, Monda Tuesda Wednesday Thursday Frida i i Week
' ’ ' ! nlisted. eeK. .
May 14 May 16, May 1. May1s Mayls May 20. Mindicates u Shares Lowest.  Highest.
) Railroad Stocks.
*70 71« *70 *70« 71« *71 71« Baltimore City Passenger... (Balt.) ..., 66 Jan. 4 75« Feb. 11
23 23 23 23 %6« 23« 23« 23 23 Baltimore Consolidated........ “ 728 21% Apr. 26 24% Feb. 14
23 23 23 22% _22% Baltimore Consolidated! Phila.} . 878 21% Mar. 12 24% Feb. 23
*222 ... 222 222 222 222 222 222« 222 222 222 222 Boston & Alban .. (Boston). ... 143 217« Mar. 29 225« Feb. 17
_________ 01 60« 00« *60« 61 01 61 61 01 61 61 Boston Elevate “ 290 52% Mar. 20 63« Jan. 10
*220 ... *220 220 *220 *220 222 Boston & Lowell. " 100 215 Apr. 2225 Jan. 22
160 160 100 100 *100 100 160« "100 160«160« Boston & Maine.. “ 100 81 160 Mar. 12 171« Jan. 7
99% 100 98% 99« 99% 101« 100« 100% 101« 99% 100% Chic. Burl. & Quincy. “ .100 17,002 85% Mar. 26 103« Feb. 11

115«115« 115« 115« 110 16 115% 115« 115« 115« 115% 116« Chic. June. & Un. Stock Yds. “ ...100 729 102 Mar. 14 121% Feb. 7

*119 120 119 119« *118 119 *118 119 118 7118« 118 "}19« Preferred ..o . ...100 44 105 Mar. 12 120 May 11
95% 95% 94« 95 95« 96« 95% 96 96 96% Chic. Milwaukee & St. Paul. (Phila.' ....100 9,950 83« Apr. 21 97« May 21
13% 14« 13% 14 14 14 13% 13% 1g% 14 14 14% Choctaw Oklahoma & Gulf.. ", 50 4957 9 Feb. 25 14« May 14.
32% 83 83 33« 33 83 33 S3 33 33% 33« Preferred.............. ,... 50 2,276 275 Jan. 4 88« May 21
46 46 46 40« 46 40 46 46« Consol. Traction of N. J.T... * ...100 8,010 37 Jan. 3 48« Feb. 2

100 100 *99«100 100 100 99% 100 99% 100 100 100 Fitchbur% pref ..(Boston)....100 199 98 Mar. 28 100 Jan. 6
...... 8 0 81 81 31« 31« 31« *81 31« Ga. Southern & Florida (Balt.) ....100 203 27% May 9 31« May 18

*80 85 *82« 85 *82« 85 85 85 85 85« *84 85 1st preferred..... “ .100 130 85 May 18 85« May 19
o *56«...5.7«00 57 57 57% 59« 59« 59« *58« 59 2d preferred.. “ ...100 125 55 May 8 59« May 18
*23« 24 23 23« 22% 28« 22% 22% 28 23 23 23« Lehigh Valley... (Phila.;._._ 50 383 20 Mar. 12 26« Jan. 3
5 5 *4% 5 *4% 5 *4% ... *4% 4% Mexican Central.. ..(Boston)....100 350 4« Apr. 6 6« Jan. 12
*78 78« *78« 78« 78« 78« 78« 78« *78« 79 Northern Central . (Balt.) ... 50 28 70« Jan. 14 81« Feb. 7
20« 20« 25% 26 25% 20 26 26 20« 26« 26 26 Northern Pacific. . (Phila)) ....100 1,725 19 Feb. 24 28% Jan. 31
05 65« 64« 04% 65 65« *04% 65 65« 65« 65 65« Preferred. . “ ...100 950 57« Mar. 20 68% Jan. 81
188« 188« *189 190 189 189« 189 189 189« 189« "188 189 Old Colony.. .(Boston). ...100 46 185% Mar. 16 193 Jan. 31
30« 80« *80 31 Oregon Short Line.. “ ....100 100 18 Jan. 4 33« Feb. 17

57« 57« 57 5 57« 57« 57« 57% 57% 57% 57« 57% Pennsylvania....... .(Phila.).... 50 1,201 55« Mar. 12 00« Feb. 7
82« 82« B82% 82« 82« 82% 82« 82% 82« 82« 82« Philadelphia Traction.. “ ... 50 1512 77 Mar. 25 85% Feb. IS-

9 3-10 95-10 9 9« 9 9« 9 9« 9 9 8?4 Reading Company.. “ 50 4,704 7 13-10 Mar25 Il« Jan.

21 15-16 2« 21% 22 21 15-10 22 22 22 21% 21% 2.25( R 1st preferred.. 18« Mar. 26 27 1-16 Feb. 3
11« He« 113-16 ~ *1l¢ 11« 11 3-16 *11 1-16 1i7-A 24 2d preferred.. 9« Mar. 25 14 9-16 Feb. 5
23 23 22« 22« 22% 22% 23 23 *22« 22« 22« 22« Union Pacific. 16% Mar. 25 24« May 9
57« 57% 57« 57« 58 58« 57% 58« 57« 58 57% 58« Preferred.. 47 Mar. 25 59% May 11
15% 15% 15% 15% 16% 16« 16 16 16 16 10 16« Union Traction 12« Jan. 3 17« Feb. 14
82« 82« 8 82« 82« 82% 82 82« 82 82« *82 82« West End Street.. 78 Mar. 25 85 Jan. 3

Miscellaneous Stocks

260 260 259 260 200 261 260 260 258 260 American Bell Telephone.. (Boston) ...100 142 Mar. 272« Jan. 14
131«132% 132 134% 134%137 133% 137 138« 135% 134«136 American Sugar Refining T ....100 48,691 107% Mar 144% Jan. 7
111« 112« 112«113 113 114 113« 113% 3 113« 113«113« Preferredif......... .100 189 103 Mar. 110« Jan. O
193« 195 193«194 194%195« 194% 194%195 194%195« Boston & Montana.. 25 4,405 149« Jan. 198 May 11
24« 24% 24% 24« 24% 25 24« 24% 4 24« 23« 24« Butte & Boston* * 25 9,903 18« Mar. 28% Feb. 2
540 540 545« 545« 550 550 550 550 550 550 555 25 28 489 Jan. 555 May 21
X FN 61« 62 59« *59« 59% 59% 59% 59% (Balt.) ....100 1,318 52% Jan. 62 May 10-
B* fi* 51 i« 33¢ 2w 22 339 32¢ 337 323" 27 bomion oel . (Bost_on;. 7100 9408 14 Mar. 24 Jan 3
21% 21% *22 23 Electric Storage Battery T. (Phila. 100 10 18« Mar. % Jan 10
24% 24% *24 25« Preferred! “ .100 10 21 Mar. %g 10
+08 69 68 68 08« 68% *68 69 *68« 69« 69 69 Erie Telephone. 100 113 59« Mar. 72% Jan 5
*50 55 *49 52 *49 52 50 50 *50 52 *50 52 llinois Steel.. . 100 50 44« Mar. 55« Jan. 29
*22 22K *22 22« *22 22K %22 22% 21% .21% 21« 22 Lamson Store Service . . ... 50 180 20 Mar. 23 May 11
39« 30« 89 39 39 39 39 39 89 *38« 39 Lehigh Coal & Navigation... (Phila.).... 50 89 39 Mar. 43% Jan. 7
7 7« 7 O« 0% 0% 6% 0« 6B« 6« 6% Marsden Company t . “ ...100 4,796 5« Apr. 11% Jan. 11
120 126 *125 126 125 125 126 120 *126 *126 128 New England Telephone. ...(Boston), ...100 64 120 Mar. 134" Feb. 7
20% 20% 20% 27 20« 26« 26« 26% 26« 26« 26 26% Old Dominion Copper T.. “ ... 25 1,770 21« Jan. Mar. 2
12% 13% 12% 12% 12% 13« 13« 13% 13% 13% _13% 13% Pa. Heat Light & Powertt.. (Phila.) .... 50 5896 6 Apr. 14* May 11
113 113 112«113 13 113% 113% 114« 114 114% T98% United Gas ImprovementT.. 50 - 8,502 97« Feb. May 19-
«13« 14 *13« 14 *13« 13% %) *13« 13% *13« 14« United States Oil. 25 10% Feb. il5* Mar. T
44« 45 45 44 44 *44 44« Welsbach LightT. 5 800 33« Feb. 45 May 5
*1 1« *1 1« *1 e 1« *1 1« *1 le  *1 1« West End Land.. . 25 1 Jan. «Jan. 3
*22« 24 *22« 24 *22« 24 *22« 23 *22« 23« 420« 271« Westingh. Electric & Mfg.. b ...50 20« Apr. 25% Jan. 8-
52 52« 52« 52 52« 52« 52« 452 53 52k 52«  Preferred..... ..o “... B0 50 Apr. 55 Jan. 11

*Bid and asked prices; no sale was made. t Trust recei pts; all inst alments .paid, t Trust receipts. 1TExrights
INACTIVE STOCKS Bid. Ask. STOCKS-BONDS Bid. Ask. BONDS Bid. Ask, BONDS Bid. Ask.

May 20. MISCELL.—Concluded, Boston—Concluded. Baltimore—Conclu'd,
12 12« IntButH&SM “ 10 Ogd &L Ccon 6s.20 A&O * 94 96 WestN Ccon 6s.1914 J&J 113 115
100 Marsden preft (Phil) 100 Income Os............... 1920 15 WestVaC&PlIst6g.'l11J&J 109 110

Balt & Ohio.... 18 18« Mergenthaler.. (Bost) 100 143 144 5103" 105 WilCol&Aug 08.1910 J&D 117

Bos &Mainepf.( ... Morris Canal...(Phil) 100 50 5m 100 Wil &Weld 5s..1935 J&J 114

Boston & Prov. 272 275 Lo 5108

--------- ing( 45 45« Bonds—PhlIadeIphla
1st pref., 52« Parrott SlI&Cop “ 19 0 [T Atl City 1st 55g9.."19 M&N 105« 106«.
lenirai Me 8 10 Pennsyl Salt... (Phil) 50 102 5104 Buffalo Ry con 1st 5s. .'31 «
Pref...... 54 56  Penns I Steel!.  “ 100 10 13 i CatawissaM 7S. 1900F&A ?[a)é« 107
ﬁ‘« Prefl ... “ 100 28 23« Bonds—Baltimore Ches&D Canlst5s.’10 J&J
14 PhlPdeIphla Co(Bost) 50 31« 33 Atl & Ch 1st 78.1907 J&J 118 Choc Okla &G prior lien 6s
26 28 Pullman’'sPal.. 100 183 184  AtlG-Lightlst5s1917J&D 101« 102« General 5s....1919 J&J 91
...... Quincy Mlnlng 25 112« 114« BaltBelt1st5S5.1990M&N 92 93 Cit's'StRy(Ind)con 5s."33 76 80
151 152 Reece Buttonh. 10 11« 12 BaltCPaslst5s.1911M&N 113 Colum StRy 1stcon5s.’32 98

Conn River.... 250 260 santa Ysabel G 4« 5 BaltFundg 5s.1916 M&N 119« 120  Colum O Crosst 1st5s..’33

Flint & Pere M. 11 12 Tamarack Min. “ 25 155 150 Exchange 3«s.1930J&J 104 105 ConTracof NJ Ist5s..’38 102« 103
Pref....... 8 37 United EI Sec.. 50 Balt&Ohio 4sg.1935 A&O 100 Del &B Bk 1st 7s."05 F&A 120

G’ rmant n Pass( 132% Pref.. “ Pitts&Con 5¢.1925F&A East&A 1st M 5s.'20 M&N 100

Hestonv M&T 41« Water Power., *“ 1 Statlsl 2d 59.1926 J&J 05 Edison Elec 5s stk tr ctfs

............... 65« Welsbach ComT(Ph 15* 17 Receivers certif 6s.J&D 102« Elec& Peop'sTrstktrctfs 83% 83%.

Hunt &Broad T 10 efli. 100 64 66 Do Maryland Constr 5s, EIm&Wilm 1st6s.10 J&J 120

....................... 41 Westm rel Coal(Phil) 50 Do Pittsb & Con 5s5.J&J Income 5s....2862 A&O 105
10 15  Wolverine Min. (Bost) 25 21 21« Do Main Line 5s.... Eq 111 Gas-L Istg5s.1928 104
Pref 40 50 Wollaston L'd. 1« B&OSWIst4« g.1990J&J »7« Hestonv M & F con 5s.'24 118«
......... Balt&Plstesml 1911A&0 120 H& B Top con 5s5.'25 A&O 104%
127« 129 Bonds—Boston 1st 6s tunnel 1911..J&J 121 Internat Nav 0s.......1 104
151 152 Am Beil Tel 75.1898 F&A 3100« 100% Bal Trac 1st 5S.1929M&N 112 100«
Minehill & SH. 55 57 AT&_SFgeng4s.'95A&O§ 89 89« Ext & Imp 6S.1901M&S 70
Nesquehon’g V. 55 Adjustment g 4s..1995 | 08« 63% NoBaltDiv 55.1942J&D 114« 115« L. -
36 88 B &M 3dis 7s.’02-07 M&N . Conv'rtible 5s1906M&N 101 102 ..1914 Q-F
Pref. 92 94 Boston Term’l3«s..1947 109 Hi CapeF&YsrA6g.1916J&D 70 75 1911 J&D
Igz Bos Un Gas 1st5s.'39J&J § 90 92 1st 6s ser B..1916 tr rec 50 50« Gen M 4« 1924 Q 102%

No & W Branch 2d M 5s.......... 1939J&J 3 73 75 I1st6sser C..1910trrec 50 50« Leh V CI 1st%sg '33 J&J 94« 2

Penn & N W Bur& Mo Riv ex'pt6s.J&J | |5« 117 Cent Ohio4«s g.'30 M&S 95 Leh Val 1st 0s..1898 J&D 103 103,

Phil & Erie....... 10 20 Non-exempt 0s.’18 J&J §105 106 Central Ry 6s...1912 J&J 109 130

Phil Germ & N. 134« Plain 4s.......... 1910 J&J 3 95 98 Consol 5s....1932 M&N 114

United N J....... 252 ChBur& N 1st5s.26 A&O {105« 107 Ext & Imp SS 1932M&S 113

United Trof P. 2d M 6s......... 1918 J&D {100 101 CharlC&A ext5s.1910J&J 108
Pref.. 46 Ch Bur &Q 4s5.1922 F&A { 98« 100 Chesa Gas 6s..1900 J&D 105

103 103« lowa Div 4s5.1919 A&O 100 City&Sub 15t 55.1922J&D 113« 114 No Penn 1st 4s
bé« ChicagoJune 5s.1915 J&J §112« Col&Grnvist5-0.1917J&J 117 119 GenM 7s.

WestNY & 8« Ch&No M gub5s.’81 M&N 3 53 Consol Gas 6s..1910 J&D 117 118 Peun gen 6 1SO

Wiscon Central(Bost)lOO 2 « Chi&W M@en5s’21J&D 165 70  5S........... 1930 J&D 109 110 Consol Osc.... 118
Prefo. 100 2 Con. of Verm't 5s."13 J&J « 56 Ga &Alalstpf55I945A&O 101 101« Consol5sr.... 1919 Var

Wor Nash & R. 122 125  Curr't Riv 1st 5s.27 A&O 70 GaCar&NIstSsg.1929J&J 91« 92 Collat Tr 4«s g.'18 J&D
MISCELLANEOUS. DGR &W 1st4s."40 A&O 3 79 80 GeorgiaPIst5-0s 1922J&J 118 120 Pa&NY Can 7s.. 00 J&D

Allouez Mining(Bost) 25 2« 2« DominCoal Ist6s.’13M&S §103 103« GaSo&Fla 1st5S.1945J&J 103« 103%  Cons 5s 1939 A&O

Am Ry EILt.T.(Phil) 4 4% East'n 1st M6sg.'06 M&8 §117 118 Lake R El Istgu5s’42M&S 110 Cons 4s 1939 A&O

Anaconda Min. (Bost) 25 Fr EIK&M V 1st0s'33 end 185  Mac&N 1st 4«s.1990M&S 45 Penn Stee s.’17 M&N

Anniston Land. 100 Unst'p'd 1st 0s.'3S A&O 135 MetSt(Wash) 1st 5s’25FA 117 118 People’s Tr tr certs 4s.'43 102 102%.

Arnold Mining. 25 14% 14% Ulin Steelconv 5s.'10J&J 3 80 90 New Orl Gas 1st 5s.. 100 Perkiom 1stser5s.’18 Q-J 102«

Ash Bed Min'g. * 25 8 3«  Debenture Ss.1913A&0 { 85 86 Northcent4cs. I925A&0 109 Ph&Er’\%en M 59, '20 A&O

Atlantic Min'g. *“ 25 2?« 27 KCC& S1st5sg.’25 A&O { 70 80 0s 1900 &0 Gen M 4s g..1920 A&O

Baltic Mining.. * 25 1 13« KCFtS&G 1st7s.’08 J&D 3112 Ph & Read 2d 5533 A&O 125

Balt Wareho'se(Balt) 20 21 KCF S&Mcon 0s."28M&N §102« 102% 1 Consol M 7s5..1911 J&D 181«

Bay State Gasl.(Boat) 50 5('1)% e KCM&B 1st 4s..'34 M&S | 78« 79«  Series A 551920...J&J 116« 117 Con M 0sg...1911 J&D 120«

Berg&EngBr'w Ph“) 100 7 Income 5., 3 Series B 55 1926... .J&J 110 117 Ext Imp M4sg. 47 A&O 101
Pref. ... 100 100 KC&MRy&B 5s5.'29 A&O §100 Ohio&MIst7SD1905M&N 102 103 Con Mof 82 4s.'87 J&J 102

Boston Elec Lt. (Bost) 100 119 120 K CStJo &CB 7s.'07 J&J §118 119 Pitts&Con 1st 7s 1898J&J 101% 10-yrsf 559.1902 F&A

Boston Land.. 10 4 é« Lams’'n St're S6s."09 M Pitt Un Trac 5S.1997J&J 101 101« Terminal 559.1941 Q-F 117%

Boylston St L’ d - 15 Rock&F S 1st7s.’ OSJ&J § 96 100 PotomVal 1st5s.1941J&J P Wil &Balt 4s.1917 A&O

Cambria Iron..(Phil) 50 43« 43« L E&StL 1st6sg.’20 A&O *100 103  SecAvTn(Pitts)5s’'34J&D 108 Collattrust4s.1921 J&J 100

Canton Co........ (Balt) 100 2d M 5-0 g....1930 A&O 87  Seab & Roan 55.1926 J&J 101 101« Pitts C&StL 7s.1900 F&A 100

Centen Mining. (Bost) 25 13« 14 MarH& Ont6s... 25 A&O §109 111 Virg Mid 1st 0s. 1906 M&S 110 Read Co gen 4s, 1997 J&J 82«

Central Trans..(Phil) 38 Mex Central 55.1917 A&O Zg series 6s..1911 M&S 116 Rochester Ry con 5s.1930

Domln CQal.pf Bost) 198 100« 107 4S Qs 1911 J&J § 61 02" 3d series 0s..1916 M&S 114 SchRESidelstSs g’35J&D

Edison EI' 1 160 170 1stcon inc 3sgnon-cum 12 14 4th ser 3-4-55.1921M&S 90 Union Term'l 1st 5s.F&A

FtWayne Elect 25 1 2 2d con inc 3s non-cum.. 5« 5th series 5s.1926 M&S* 103 United N J 4s..1944 M&S

Franklin Min'g 25 11 12 NewEng Tele 6s.’99 A&O §100 Va (State) 8s new.'82J&J) 77« 78« UnTracPittsgen5s'97J&J 101« 102K

French Bay Ld. 5 X ey 0S . ovieerrierns 1907 A&O Fund debt2-3s.1991J&J 68 68« SAnd accrued interest.

General Elect.. 100 36%_ 30% 1Y&NEnglst7s’05J&J §116 116« Va& Tenn2d 5S5.1900J&J #Price includes overdue coupo ns.
Prefo..... 100 90 19 1st mort 0s.. ..1905J&J §111 112 8s.. .1900 J&J 107 TUnlisted.
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RAILROAD EARNINGS.

The following table shows the gross earnings of every
Steam railroad from which regular weekly or monthly returns
can be obtained. The first two columns of figures give the
gross earnings for the latest week or month, and the last two
columns the earnings for the period from January 1to and

including such latest week or month.

The returns of the street railways are brought together sep-

arately on a subsequent page.

Latest Gross Earnings.

Roads.

WeekorMo  1898.
Adirondack...... March....... 19,008
Ala. Gt. South.. 2dwk May 30,681
Ala. Midland.. March....... 59,607

N. Orl. & N. B. April 109,961

Ala. & Vioksb. April 9,459

Vicks. Sh.&P. A 5,50."
Allegheny Val.. 211,186
Ann'Arbor........ 2 26,492
Ark. Midland...

11,248
Atoh. T. «feS.Fe.e March 3,368,541
Atlanta & Char January... 134,406
Atl. Knox.& No. April....... 27,
Atlanta & W. P. March
Atlan. &Danv.. 2d wk May
Austin «cN'west March
Balt. & Ohio April

48,196
11,768

Bal. & O. Sou'w. 2d wkMay 154,036
Bath & Ham'nds March....... 2,072
Blr. & Atlantic. April........ 2,483
3Brunsw IsfcWest March....... 45,881
Buff.Rocli.&Pitt 2d wk May 69,713
Buffalo & Susg.. April........ 50,058
Bur.O. Rap.& N. Istwk May 80,728
OanadianPaciiie 2d wk May 501,001
Car. Midland.... April........ 2,720
Cent.of Georgia 2dwk May 70,366
Central of N."J.. March....... 883,643
Central Paoiflo

Oharlest'n&Sav. 63,530
«Cbas'n&W.Car. March...... ,528
Chattan’ga So.. Istwk May 1,102
Ches. & Ohio 2dwk May 204,212
Ohio. Bur. & March....... 3,667,666
Ohio. &EEast.ITl. 2d wk May 84,309
Chic. Gt. West'n 2d wk May 100,759

Ohio. Ind. & L 2d wk May 65,665
=Ohio.Mil. &St.P. 2dwk May _ 637,931
Chic.& N'thw’'n. March 3,051,836
Chio.Peo.&St.1j. il... 54
Ohio.R'k I. & P.. April...
Chic.St.P.M.&0 March

Chio.Ter.Tr.RR. 2d wk May 23,807
Chic. &W. Mich. 1stwkMay 32,260
Choo.0k.&Gulf. 2d wk Apr  *17,355
Cin.G.APorts'tb April 83

"Oin.N.O. & T.P. April
Cin.Ports.&Vir. March
mClev.Can. &So.. Istwk May
uCl.Cin.Cb.&St.L Istwk May

Peo. & Bast'n April

Cl.Lor. &Wheel. 2d wk May 29,572
Col. Midland.... April.......0 127,022
Col.H. V. &Tol. April 183,013
Col. Sand'y & H. 2d wk May 16,096
Colusa A Lake.. April........ ,400
Crystal.............. March. 1,493
Oumb’l'd Valley March....... 67.786
Denv. A Rio Gr. 2dwkMa! 149,800
Des M. AKanC. IthwkMc 4,433
Des M. N. AW,. April... 35,465
Det.G.Rap. AW. Istwk May 32,723
Bet. A LimaNo. 2d wk May 7,361
Let. AMackinac March.. 55,454
Duluth SS.AAtl Istwk May 37,764

ElginJol. AEast.
Erie

Eureka Springs. 4,8
Evans.Alnd’plis 5,7
Evanwv. & T. H. ,
Fitchburg.......... March...... 581,426
Flint & P.Marg. 2d wk May 5,061
Ft.WthADen.C. Istwk May 20,536
Ft W.ARio Gr. 2dwk May 9,291
Gads. A Att. U. Adpril ........ 64 i
Georgia RR...... 2d wk May 24,409
Georgia A Aia.. Istwk May 17,332
Ga. Car’'la A No. March. 80,048
Geo. So. A Fla.. Adpril ........ 71,861
Gr.Rap. Alnd.. 2d wk May 35,472
Cin.R.AFt.W. 2d wk May 7,749
Traverse City. 2d wk May 614
Mus.G.R. Al. 2d wk May 2,173
Tot.alllines. 2dwk May  46,00-
Gr.Trnk Systm 2d wk May 475,591
Ohio. AGr. Tr. 3dwkApr. 65,694
DetGr.H.AM. 3d wkApr. 17,160
Great North'D—
St. P. M. A M. April........ 1,416,148
Bast of Minn. April 120,553
Montana Cent April 184,737
A Tot. system. April 1,721,438
m i’'IfB’'mntAK.C. April... 15,065
GquAChlc\%ﬁg. April... 3,466
floos.Tun.A . April... 4,169
Sous.ATex.Cen March. 207,97
Illinois Centralt April........ 12122460
¢nd.Deo.AWest, January... 34,998
Ind. 111 A lowa. March....... 8,936
in.AGt.North'n, 2d wk Ma 52,533
jInteroo. (Mex.) WkApr. 2 67,200
owa Central... 2d wk May .755
Iron Railway... April........ 4,058
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2,863,301
144.639

THE CHRONICLE.

Latest Gross Earnings.

Roads.

Weekor Mo 1898.

$
31,033
11.462

Keokuk&West.c
L. Erie & West.

[VOL. LXVI,
Jan. 1 to Latest Date.
1897. 1898. 1897.
28,228 126.977
193,420 115280

Lehigh & Hud..
Lehigh Val. RR.
Leh. V. Coal Co.
Lex'gton&East.
Long LslanORR.
Lon%ls.s stem. .
Los / nEc;. erm.. Ap ,57 22,443
TOUTE GSUL- Sawk May 10498 _ogas 179318 129097
ou, H. L. w a 10,44 ) . 154.027
Jan. 1 to Latest Dale. | ouisv.&Nashv. 2d wk Ma))// 423'¢40 374595 7,947.3*3 7177618
1898 1897 Macon &Birm.. Aprii.. 3,366 3,439 19.649 20,305
: : Manistique....... April 10,398 5,897 34,399 34.992
Memphis&Chas. dwk™May 29,125 25017 562,629 461,554
1114 55813 tMexican Cent.. 2dwk May 251,154 253,952 4,965,652 4,889,125
P R R L e
) , ex. National 2dw a; , s ) 2,183,097
195,948 185,770 !\,/\|/?x_ _Nortgern . I\:A;ekbguar ;/ 44,794 %,888 2 38%’800 09,414
iMexican R'way r 88,500 , , 1,159,500
477,126 436285 Mexican So_ ° 3d WIApr. 11800 12435 2135585 232895
543288 182 07 Minneap.&St.L. 2dwk way  43,*93 32,868 721,974  62r,809
6094946 531763 MStP.&SStM 2dwkMay 81,744 7.785 1,318,759 1,120,072
28111 485501 Mo.Kan. &Tex 2dwk May 1687288 190,482 3,892,4-6 3,884,794
35171 230 Mo. Pac.& IronM 2d wk May 458.000 393,00« 9,198,114 7,880,753
9.285'370 7.774.973 CentralBr'ch. 2dwk May  24.000  15.00 470.354 3594
134’406 14463 2d wk May 482.00 408,00« 1 9,668,468 8,240,198
105.446 79542 1 'm.. 4thwkApr. 9,574 6,74 135.17 104,54
153,959 146,928 Mobile & Ohio.. April 317,800 273,058 1,406,91h 1,250,506
31413  1oe'ese Mont.&Mex G'f 140515 109,720  268.354 13.058
331 530 Nash.Ch.&St.L, 428,865 393,229 1,787,395 1,642,465
8687461 7.832.643 NevadaCentral . 3.770 2,344 11,171 7.8
2517119 2'125983 N.Y,C.&H.R.. . 3,806,706 3,504,808 14,602,129 13,638,233
5'E25 2218 N.Y.Ont&W.. 4,842 67.127 1,255,709 1,246,417
9'345 7’045 N.Y.Susg. & W. 158,283 162,517 512,75 486,793
143583 133’112 Norfolk & West. ? 247248 180,065 4,155,220 3,740,737
1,293201 1131552 Nortliesn (Ga). Maroh... 6,11 5,2 20.6 16,
72'589 71’855 North’nCentral. March 515,510 505,941 1,531,825 1,580,459
1360602 1255652 North'n Pacific. Istwk May 414,3{5 321,294 7,045,820 4,924,522
8179448 6602822 OhioRiver........ i2d wk May 8,812 17,683 297,020 306.059
'"18'2 19’4 OhioRiv.&Oitas. Vpril.. 16.468 12,206 12 62,846
1,911/154 1,866551 Qhio Rtv.&L.E. April.. 1586 01 .38 8,90
2'824'633 2597369 Qhio Southern.. April ... 38.318 58,395 223,692 214,494
SET 5865893 Om-Kan.C &E. 2dwkMch 14246 11,533 _158,55* 114,754
213256 '192'067 Oreg.RR.&Nav. 2d wk May 138,02 89,167 2,392,908 1,363,953
' ' Oreg. Sh. Line.. March. 506,604 434,512 1,383,541 1,187,288
23,162 Pao. Coast Co.. March. 622707 248212 1,401,0%6  7«I5,721
4.159'018 4.027.043 Pacific Mail, March. 367.632 413,891 1.056,607 1,133,779
0'851'839 g'437'g2g Pennsylvania™. March___ 5438,332 5,064.732 15,357,037 14,306.637
1507721 1460264 PeonaDeo.&Bv. 2dwk May ~ 18,084 15313 314,092 310,
1'885'167 71674274 Petersburg.... March_ ~ 57,046 52,796 143383 137,191
1106.090 ~'9954.59 Phila. & Erie... March.... 283,873 290,621 790.519 826,050
11516533 973051 Fbila. d&Read... March___ 1,733,654 1,548,482 4,948,241 4,552,486
8200265 6676233 Goal&Ir. Co. March™— 1,194,893 1,256,«00 4.583.717 4,460,361
'297,44 571631 . Tot both Co's. March”_ 2.928.547 2,804,582 9,531.958 9,012,847
5507'391 4443'553 Phil.R & N.E. Maroh™— " 49709 ~ 48575 _'140,0 33,402
1'853'543 1618103 Phil. Wilm. &B. March™ 646,107 _ 672,707 2,068,935 1,974,135
'416.025 '390'agg Pitts.C.C.&St.L, April 1,057,654 5,106,077 4,380,495
504122 509265 Pitts.Lisb.& Wn April....... 3,35 3,87 15,341 15,782
“AA4 %75 301549 Pitts.Bes&L.E. April 87138 47,632 278,526 158,770
170 ' Pitts. €Wes'n.. 2dwk May  37.061 34,485 572.175 521,176
Pitts.Ci.&Tol. 2d wk May 22,671 17,037 346,563 260,102
6141 52'283 Pitts. Pa. &®&F. 2d wk May 8,958 ,25 96.0 86,86«
240 210834 .Jotal system 2dwk May 68690 59,774 1,030,824 880,98
; ’ Pittsb.Yo. & A.. April 80,447 33.802 276,267
07 0 ' 3,51 64,266 177.803 162,815
: *|
544,306 420,141 RIONLx T8 , 29,*56 6,46 2’%86
521450 528'051 io Gran eth. Maroh....... 26,286 22.227 72,677 56,
700145 711765 RioGrande So'n |stwk May 124 6,711 147,343  112.247
263565 271087 RioGrde West. 2dwk May 60,600 47,800 1,072,899 796,144
6,050 5'300 St.Jos.&Gr.l... 2d wk May 23,792 13,3*0 41,743 392,130
301 2’024 St.LOII.&SLP. April...... 26,185 22.786 109,912 95,762
190,035 164720 SbL-Ken'et& So April........ 2,679 23 20,236 16,748
2769998 22468244 StlL.&SanFran. 2dwk May 136,500 107,766 2,440,144 2,061,808
41212 "37'24g gtk Southwest. 2dwkMay 72,400 7600 1,86 .884 1,559,156
161164 128'6+9 ot Paul&Dul.. April....... 117678 102541 435201 386,165
2486663 408.075 San.Ant. <&A P aroh....... 132,290 141,904 427,568 425.247
158.053 ' SanFran.ifeN.P. April 762,990 57,046 228,042 194,438
129555 127.824 S. FePres. &Ph. 4thwkApr. 19,725 18.12 246,984 217.028
539434 454669 Sav.Fla.&West. March....... 276,343 296.799 880,997 872,140
’ ’ Sher.Shrev.&so. 4thwkApr. 14 6,336 94,8 9.34
Sil. Sprs. 0. & G. March....... 17,076 18,025 44,255 40,705
Silverton......... December. ,56 3.844
Sioux C. & Nor. Maroh 18964 17,207 55,862 45,819
21,0 So.Haven&East April. ,99 1,802 7,51 6,707
1,655.6 74 1533505 So.Paoilic Co.—
1.066.274 ‘990’968 Gal.Har.&8.A March... 374,166 1,325,667 1,099,999
48921 326082  Louis'a. West. Maroh 89'330 13694 258,465
183,200 112'165 Morgan'sL&T. March 439,963 1,579,638 1,291,641
2'484 2668 N.Y.T.&Mex. March 19,83 73,897 63.808
581608 574'819  Tex.&N.Orl. March 139413 396,336 _ 389,426
i,92 354'5)9  Atl. Prop'tes.O Maroh ,079,178 3,766.496 3,159,630
234005 250488  So.Pao.of Cal. March '564.489 8,709,753 7,006,571
310.099 272'350 So.Pao.ofAriz. March 789,311 2.645.717 2,171,303
724.116 659656 80.Pac.ofN.M. March... 229,020 916,730 644,104
150,040 142673  NorthernRy-. Maroh... 126,171 421,317 332,507
14,131 373 Paoiflo system March...... 1 154,613 506.804 450,586
43273 37230 Total of all./ March....... 4616443 913,999 13,320,568 10.997,372
934591 g5*'2g9 SouthernBy.... 2d wk May '395.218 331,662 7,578,772 7.003.050
8,463,597 7524'274 StonyCl. &O.Mt. Maroh....... 1,004 1,128 2,476 2,603
1,162,27 '892.6,7 JTexas Central.. Istwk May 4,924 4,377 97,219 73,58
267,928 2g5'53g Texas &Paoiflo. 2d wkMay 117,490 107,302 2,794,598 2,878,094
! Tex. S.V.& N.W. April........ 3,544 ,20 15,041 11,106
4,910,574 3,676,873 T0i.&OhioCent. 2dwk May 36,919 26,753 614,276 580,591
,866 1,434 Tol. P. «fewest.. 2dwk May 18,675 16,819 338,528 310,026
677,795 622,347 Tol.St.L.tK.C. 2d wk May 41,148 39.609 7461467 757,734
6,010,235 4,660,654 UnionPac.RR., March...... 1,298,524 ,130,211 3,669,512 3.118.051
49,583 36,571 Jn.P.Den.&G.. IstwkMay 61,472 69,906
17,697 14,430 Wabash............. 2d wk May 263,160 211,042 4,679,952 3,920,516
14,762 13,912 Waco&Northw. March....... ,812 19,977 ,56 53,«14
714,688 702,106 W.Jersey&Sea’'e March... 176,410 164,285 453,764 416,387
(8,860,347 17,076,741 W.V.Oen.«fePitts April....... 102,46 7,79
34,998 37,01 WestVa.&Pitts. February. 26,478 23,198 52,975 50,342
239,992 05,058 Western of Ala. March....".. 2,375 51,949 167,127 165,385
1,290,412 1,230,223 West. N.Y.«fePa. 2d wk Ma; 54.000 55,500 1,015,408 938,001
1,049,400 32,360 Wheel. <&L. Erie 2d wk May 31,694 15,903 511,326 352,786
637,759  543.257 Wilkesb.&East. Maroh...... 33,720 32,459 i
17,093 12,508 Wisconsin Cent. 2d wk May 100,037 82,039 1,647,650 1,379,79*i
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Latest Gross Earnings. Jan. 1 to Latest Date.

Roads.
WeekorMo  1898. « 1897. 1898. 1897.
Wri jhtsv.ATen. March....... s 693 %,419 éﬁ 208 2$2 347
Tor ¢ Southern. March. 7.439 5,685 16,734 13,914

“JP186 figures include results on leased lines, b Includes eaminas

ot-Qy6n separatel c ncludes Dea M. o K
2lty for asl perlong d ‘I)n deys operations of the Ohlo Bur-
Hngton* orthern in both years.  «Inoludes results on A. T. & 8.
r& xSl1 OovA *r/®r8»Fe Pi:}CIfIC ‘old Atlantic & Pacifici and So
ncludes the Pac ic system the Atlantic properties and
the H uston & Texas Central system
*Figures from 1stweek of April include earnings on railroad only
previous to that they include results on railroad and mines
‘luoludes Chesapeake & Ohio So'westem, Ohio Valley and Chlca&o
and Texas for 1898 but not for 1897.
t Mexican currency. .
| Covers results of lines directly operated east of Pittsburg.

Latest (irosa Earnings by Weeks.—The latest weekly earn
Ings in the foregoing are separately summed up as follows:

For the second week of May our preliminary statement
«overs 63 roads, and shows 15'83 per oent increase in the
aggregate over the same week lastyear.

2d week of May. 1898 Increase.  Decrease.
Alabama Qt. Southern.. 30,681 25.M6 51
Aun Arbor............... 26,492 19,76 6,730
Atlantic A Danville...... 11,768 10,531 1,237
Balt. A Ohio Southwest.. 54,03 111,252 42.784
Buff. Rocli. A Pitts.......... 69,713 66,814 2,899
Canadian Pacific.. 501.000 446,00t ; 55,030
Central of Geor |a .. 70,36 76,714 6,348
Chesapeake A Ohio........ 204,212 196,750 7462
Chicago A East. IUInols. 84,30 0,77 13,533
Ohio. Great Western., 100,759 83,89 16,861
Chic. Indianap.A Louisv. 65,665 60,718 94
Chicago Milw. & St. Paul 637,931 521,381 116,550
Chic. Term. Transfer 23,807 0,96 843
Clev. Lorain A Wheelg". g 29,572 24,472 5,100
Col. Sandusky & Hock’g 6,096 14.02s 2,067
Denver & Bio Grande 149,800 130,0u0 19,800
Evansv. A Indlanapolls 5.78 5,397 38
Evansv. A Terre Haute. 26.182 20,874 5,308
Flint A Pere Marquette.. 55,061 45,922 9,139
Ft. Worth A Rio Grande. 9,29 4,49 4,791
Georgia .. 24,409 23,094 1,315
Grand Rapids A na 35,472 34,019 1,453
Cm. Ric 7,749 8,638
Traverse Clty 614 705
usk. Gr. R 2173 2,113 60
Grand Trunk
Dh{c &Grand Trunk > 475,591 393,802 81,789
et. Gd. H. AM........
International A Gt. No 52,533 52,577 44
I >wa central........c....... 33,755 27,308 6,44
Kanawha A Michigan.. 11,462 9,428 2,034
Kan. City Plttsb. A Guif 57,226 43,098 14,12t
Kan. City Sub,Belt...... 8,208 10.068 1,860
Lake Erie A Western.. 65,120 62,733 *2,390
Louisv, Hend. A St. L. 10,448 7,83 2,610
Louisville A NashvUle... 423,640 374,595 49,045
Memphis A Charleston . 29,12¢ 25,01 4,108
Mexican Central 251.154 253,952 2,798
Mexican National... 113,194 124,498 11,304
Minneapolis A St. Louis. 43,593 32,868 10,725
Minn. St. P. A S. Ste. M. 81,744 67,765 13,959
Mo. Kansas A Texas...... 168,288 190,482 22,194
Mo. Pacific A IronMt... 458.000 393,000 65,0040
Central Branoh............ 24.000 15,00 9,000
B. Y. Ontario A Western 64,842 67,12 2,285
Norfolk A Western........ 247,248 180,065 67,i*8*3
Ohio River............. 18,812 17,68 1,129
Oregon RR. A Nav.......... 138.02s 89,1b7 48,862
Peoria Deo. A Evansv.. 18,084 15,313 2,771
Pittsburg A Western...... 68,690 59,774 8,916
Rio Grande Western..... 60,600 47800 12,800
St. Joseph A Gd. Island. 23,792 13,360 10,432
«St. Louis & San Fran.. 136,500 107,766 28.734
St. Louis Southwestern.. 72,400 7,60 4,800
Southern Railway....... 395.218 331,662 63,556
Texas A Paoiflo 117,490 107,302 10,188
Toledo A Ohio Central.. 91 6,753 10,166
Toledo Peoria A West.’ n 18,675 16,819 1,85
-Toledo St. L. A Kan. Clty 41,148 39,609 1,539
Wabash............cocceevrennn. 263.160 211,042 52,118
West. N. Y. A Pennsylv 54.000 55,500 1,500
Wheeling A Lake Erie.. 31,694 15,903 15,79*1
Wisconsin Central.......... 100,037 82,039 17,99:
STotal (63 roads)........... 6,557,366 5,661,169 945,510 49,313
Net increase <15*83 p.c.). 896,197

For the first week of May our final statement covers
80 roads, and shows 11*33 percent increase in the aggregate
over the same week last year,

1st week of May. 1898. 1897. Increase. Decrease.
9 9 9 9
Prewously rep’d (63 r ds) 6,141.697 5,555,061 684,754 98,118
Burl. Ced. Ran. A North 80,728 66,319 14,409
Chicago A W. Michigan.. 32.260 27,744 ,
Clove. Canton A South’'n 3,236 12,571 665
*Cleve. Cin. Chic. ASt. L.. 272,777 246,298 26,479
Det. Gd. Rapids A West 2,72 21,457 11,266
Duluth So. Shore A At.. 37,764 28,106 9,658
Ft.Worth A Denver City. 20,536 24,282 3,746
Georgia A Alabama....... 17,332 18,298 966
Kan. City Ft. S. A Mem. 72,463 71,162 1,301
Kan. C. Mem. A Birin 24,572 19,339 5,233
Kansas City A Omaha... 4,235 5,521 7,288
Louisville Hend.A St.L.. 9,564 7,907 1 657
Minn. St. P. A S. Ste. M.. 79,687 74,69 993
Northern Pacific___..... 414,345 321,294 93,051
Texas Central..... ... 4,924 4,37 '547
Toledo Peoria A West'n . 18,750 17,700 1,050
iun. Pao. Den. A Gulf.. 61,472 69.906 8,434
Total (80 roads)....... . 7,339,065 6,592,038 859,579 112,552
.Netincrease (11*33 p. 0.)i 747,027

THE CHRONICLE

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

9B5

Net Earnings Monthly to Latest Oates.—The following
shows the gross and net earnings to latest dates of all Steam
railroads furnishing monthly statements. The compilation
includes every road from which we can get returns of this
character and in that form is given once a month. Early re-
turns are published from week to week, as soon asissued, but
for the convenience of our readers all the roads making re-
turns are brought together here in the week in which we pub-
lish ouj monthly article on net earnings-—say on or about the
30th of the month. Besides the roads furnishing monthly
returns, we have added this time the roads which submit
quarterly returns.

The returns of the street railways we give by themselves
under a separate head at the extreme end of these tabulations
—see page 998.

-Gross blarntnys.-  m— Net Earnings.—
1898 1897.

1898. 1897.
Roads. 9 9 9 «
* 19,008 20,275 8,351 8,731
Jan. 64,114 55,813 34,107 26,411
115,881 121,539 27,235 29,943
. 443931 334,12 122,216 99,948
. 1,349,388 1,243,174 476,318 437,807
59,607 51,635 3,151 def.997
195,948 185,770 26,462 87,432
555, 432 521,988 97.241 99,284
211,186 185,043 78.969 65,823
609,446 531,763 230,516 180,062
Ann Arbor........ . . 125,354 116,723 42,422 47,851
Jan. I 'to Mir. 31..... 393,491 310,979 102,192 103,569
11,248 7,791 4,714 2.250
Jan. 1to Mar. 31.... 35171 23,082 16,544 def.317
. 3.363,541 2863,301 »960,456 1623,811
..9,285379 7774573 2,200,612 1,658.099
.29,711,140 25,327,612 18,428,001 16,923,745
28,910 22,068 7,609 4,508
Jan. 1 to Mar. 31.. 77,994 59.848 20,031 10,611
Atlanta AW.Point, b Mar 48,196 45,241 21,446 16,361
Jan. 1to Mar. 31.. 153.959 146,028 72,001 63,921
.July 1to Mar 31.. 456,033 437,341 207,702 186 328
Atlantic A Danv'e.a.Ma 3,677 45,866 18,306 14,586
Jan. 1to Mar. 31.... 138,649 123,625 36,225 29,777
July 1to Mar. 31.... 419,528 400 756 117,112 97,547
Austin A Nortw'n.b.Mar. 9,147 18,243 def.3,031 6,127
Jan. 1to Mar. 31.. 33,143 53,030 def.4,032 18,506
Baltimore AObio.b. Apr 2,368,785 1,982,520 602,418 322,570
Jan. 1to Apr. 30.. ,687,461 7,832,643 2134086 1,378,736
July 1 to Apr. 30___22,718.835 21,345,994 6,084,150 4.763,552
Balt. A Ohio South.b.Feb. 527,729 451,005 150,036 120,988
Jan. 1to Feb. 28......., 1,033,377 926,497 262,531 234,048
July 1to Feb. 28......., 4,522.376 4,098,522 1,400,555 1.259.450
Bath A Hammonds..Mar. 2,072 1 925 532 364
Jan. 1to Mar. 31.... 5,525 413 1,237 1,039
July 1to Mar. 31.... 35,041 33,702 20,015 18.139
Bennington A Rutland—
Jau. 1to Mar. 31___ 49,795 45,735 3.376 def.2.903
Birra. A Atlantic.b..Mar. 2,589 2,068 452 262
Jau. 1 to Mar. 31 6,864 5,347 624 757
July 1to Mar. 3177 21,429 18,704 5,489 5,098
Boston A Albany.b—
Jan. 1to Mar. 31.... 2,123,080 2,028,716 801,212 764,639
Boston A Maine.li-
jan. 1to Mar. 31.... 4,299,086 4,238,774 1,107,332 1,264,994
Bost. Rev. B. A Lynn—
Jan. 1to Mar. 31.... 47,717 45,980 2,247 1,504
Bridgton A Saco Rlv.—
an. 1to Mar. 31.... 5,652 6,141 1,760 2,013
Brunswick A West.bMar. 45,881 44,392 5,625 11,403
Jan. 1to Mar. 31,.;, 143,583 133,112 28, 449 36,442
Julyl to Mar. 31.. 450.383 431,522 141 304 149,000
Bufi. Roob APitts.b. Mar 295.754 252,890 93,111 78,967
1to Mar. 31.. 837,811 739,060 287,446 243,031
July Ito Mar. 31.... 2,737.667 2,534,094 980,636 852,327
Buffalo ASusqueb a. Apr. 50,058 51,052 18,904 26,564
Jan. 1to Apr. 30 172,589 171,855 58,088 77,138
July 1 to Apr. 30.. 529,479 481,644 225.079 247, '846
Burl. Ced. R. A No. aMar 357,201 325,833 126,588 121,383
Jau. 1to Mar. 31.... 963,891 935,240 347,984 353,649
Canada Atlautio—
Jan. 1to Mar. 31.... 147,268 151,375 24,872 43,242
Canadian Pacific.a. .Mar. 2,079,479 1,528,945 753,234 520,213
Jan. 1to Mar. 31.... 5,246,448 4,113,963 1,692,529 1,278.379
Carolina Midland....Mar. 5,498 5,008 1,811 1,928
Jan. 1to Mar. 31.... 15, '508 17,046 6,106 6,791
Oent. of Georgia.a..Mar. 441546 415,311 120,583 125,613
1,459,747 1,398,921 476,124 528,715
4,502,762 4,299,080 1,675,255 1, 655 204
Oent. of N. Jersey.a.Mar. 883,643 893,214 228,651 259,414
Jan. 1to Mar.31.... 2,824,633 2,597,369 948,441 770,589
Central Pacific.b....Mar. 1,137,676 1,002.729 392,677 361,436
Jan. 1to Mar. 31.... 3,251,612 2,665,893 1,140,002 860,432
Char. A Savannab.bMar. 63,530 57,163 15,877 11,545
Jan. 1to Mar. 31.... 213.256 192,067 72,013 70,802
July 1to Mar. 31.... 433,874 424,703 82,401 112,127
Ohas'n A W. Oar.a..Mar. 87,528 27,647
July 1 to Mar. 31.... 688,906  vvvttttv! 239.246
Chattan’ga South’'n.Mar. 6,137 5,990 387 889
Jan. 1 to Mar. 31.... 17,140 16,549 def.343 1,469
>5, A Ohio,a ..... Mar. 1,002,789 1.036,553 302,027 283,166
Jan. 1to Mar. 31.. 2,870,533 2,730,510 890,933 781,348
July 1to Mar. 31.... 8,918,298 8,089,039 2,923,996 2,652.017
Ohio. Burl.AQuin.bs§. Mar 3,667,666 2,995,738 1,529,462 1,353,728
Jan. 1to Mar. 31.... 9851839 8,437,828 3.880,550 3,591,716
July Ito Mar. 31.. S(2 800,249 27,022,167 13,566,469 11,635,291
Chicago A East.111.b Mar 353,913 327,092 155,348 135,770
Jan. 1 to Mar. 31.... 1,047,400 988,307 453267 417,519
July 1to Mar. 31.... 3,269,715 2,996,024 1,465,892 1,327,113
Chicago Gt. West'n. Mar 490,502 428,539 164,395 131,360
Jan. | to Mar. 31.... 1,275, 323 1,139,106 362,727 318,278
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i Roads.
Chic. Ind. & Louis.a.Mar.
Jan. 1to Mar. 31....

July Ito Mar. 31....

Ohio. M. & St. P.a...Mar.
Jan. 1to Mar. 31....

Grots Earnings,

1898.

$
265,303
706.1
2,489,488 2,113.864

2,916.373
7,672,330

THE CHRONICLE.

1897. 1898.
23% 070 7%,483
628,398 155,964

712,756

2,336,326 1,180,295
6,466,514 2,726,629

July 1to Mar. 31....26,102,611 23,204,793 10,259,716
Chic. Term. Transf. bMar 95,044 87,000 64,622
July 1to Mar. 31.... 825,846 825,766 555,664
Cbio.& West Mich...Mar. 173,3)7 133,623 58,593
Jan. 1to Mar. 31.... 419,217 360,416 85,013
Chootaw Okla.&0.b.Mar. 131,737 79,117 46,253
Jan. 1to Mar. 31.... 411,344 230,347 158,033
Nov.lto Mar.31.... 729,547 542,569 296,350
Oin.N.O.& Tex.Pae. aAp 320,561 299,555 80,727
Jan. 1to Apr. 30.... 1,313.651 1,115,055 404,169
Julyl to Apr. 30.... 3,253,527 2, 333 324 1,057,334
deve. Canton & So. Mar 50,782 54,909 5,657
Jan. 1to Mar. 31.... 153,414 142,804 14,130
July 1to Mar. 31.. 593,430 519,453 101,866
Olev, Oln C.&St.L.a. Mar 1,191,679 1,131,618 306,820
Jan. 1to Mar. 31.... 3 351 970 3,173,799 837,044
July 1to Mar. 31.. 10 772 812 9,863,222 2,534,430
Peoria & East’'n.a.Mar. 145,335 140,245 40,803
Jan. 1to Mar. 31.... 449,420 402,902 129574
July Ito Mar. 31.... 1,401,719 1,236,278 372, ‘952
Olev. Lor. €«WheeLaFeb. 107,976 82,031 30,232
Jan. 1to Feb. 24 .... 236,995 169,011 63,969
Jnly 1 to Feb. 28....... 1,016,434 767,506 313,229
Colorado Midland.,.Mar. 13 ,938 138, 180 10,365
Jan. 1to Mar. 31.... 423 338,6 55,493
July 1to Mar.31.... 1, 356 657 1,235, 064 237,935
Oolumb. Newb.& Laur.—
Jan. 1to Mar. 31 ... 105,427 102,581 23,822
Col. Sand & Hock’ Mar. 69,185 56,363 7,517
.1to Mar.31.. 184,057 176, 1406 22,080
Crysta ...................... Ma 1,493 1.045 972
Jan. 1to Mar. 31.. 3,301 2,024 2,442
Cumberland VaI.b..Mar. 67,786 53,861 19,631
Jan. 1to Mar. 31.... 199,035 164,720 53,683
Delaware & Hudson Canal—
Renns. & Saratoga b—
Jan. 1to Mar. 31.... 503,302 486,384 125,053
N. Y. & Canada b—
Jan. 1 to Mar. 31.... 181,396 192,264 38,934
Albany & Susq.b —
J1to Mar.31.... 881,656 848,131 341,943
Del. Lack. & Western—
N. Y. Lack. &«West'n b-
Jan. 1to ar. 31.... 1,422,396 1,235,526 504,826
Syr Bing. & N. Y.b—
an. 1to Mar. 31.. 153,962 167,334 39,127
Den. &R, Grande.b.Mar. 638,356 526,786 267,890
Jan. 1 to Mar. 31.... 1,849,693 1,447,844 726,234
July 1to Mar. 31.... 6,325,167 5,217,303 2,512,879
Des Moines & K. C.h. Feb. 13,139 11,503 4,967
Jan. 1to Feb. 23....... 29,279 23,643 12,661
Des Moines No.&W.bMar. 45,051 34,555 21,124
Jan. 1to Mar. 31.... 125.699 96,923 45,079
Det. Gd. Rap. & W.a. Mar. 127,985 105,839 32,254
Jan. 1to Mar. 31.... 331,618 235,336 52,757
Detroit & Maok’o.a..Mar. 55,454 53,724 28,927
Jau. 1to Mar. 31.... 129,555 127,824 53,085
July 1to Mar. 31.... 329,498 270,234 104, 1491
Duluth So. Sh.& Atl.—
Jan. 1to Mar. 31.. 358,649 315,173 111,151
Elgm Joliet &E..a.. Mar 149,586 101,097 68,71
an. I'to Mar. 31.. 395,963 274,813 169,297
July 1to Mar.31..., 1,034,128 894,710 370, 412
..Mar. 2 724,933 2,455,707 610,678
to 31.. 5, 826 6,853, '869 1,378,278
July 1to Mar 31 25 576,789 23.454.792 6.493.943
Eureka S r|n ........ ar. 4,844 6,076 2,761
Jan. 31 12,113 13,776 5,998
Fall Brook—
Jan. 1to Mar. 31.... 124,072 130,625 53,624
Fit hb b—
o ur to Mar. 31.... 1,655,654 1,533,505 456,432
Ju IyI to Mar. 31.... 5,622,512 5,297,600 1,854,198
Flint & Pere Marg.a Mar. 271,765 247,876 74,843
Jan. 1to Mar. 31.. 720,315 665,039 158,624
Ft» W. & Den. Cityb. Mar 102,750 80,534 32,326
Jan. 1to Mar. 31.. 336,218 238,953 117,316
Ft. Worth & Rio Gr._Mar. 35,925 18,473 10,033
Jan. 1to Mar. 31.. 114,655 67,047 40,647
Gadsden & Att. Un.. Apr. 641 600 240
Jan. 1to Apr. 30..... 2,484 2,668 841
Georgia.a............ Mar. 146,031 129,041 27,096
Jan. 1to Mar. 31.. 446,436 426,231 115,751
July 1to Mar. 31.... 1,329,307 1,239,731 £373.404
Georgia & Alab’a.a. Mar. 103,876 79,613 21,434
Jan. Ito Mar.31.. 320,824 265,547 80,822
July Ito Mar. 31.. 953,807 790,740 293,945
Ga.South. & Fla.a..Mar. 80,546 63,948 21,578
Jan. Ito Mar. 31.. 238.233 210,829 77,812
July 1to Mar.31.. 705,645 667443 238033
R 1 M 236,439 211,894 73,734
cd. J:rglcist(? Nr|1§ra3lar' 627,416 568,350 164,504
Gr.Trunk of Canada.Mar. 1,598,678 1,462,691 496,880
4.477,301 3,933,989 1,196,954
July Ito Mar. 31.... 15,413,038 14,105,276 5,150,093
Chic. & Gr. Trunk .Mar. 364,995 253,713 84,679
Jan. 1 to Mar. 31.. 944,369 726,899 188,336
Det. Gr. H. & Mil..Mar. 84,192 33,063 ' 20,440
jan. 1to Mar. 31.. 216,602 230,682 31,769
Gulf & Chicago.b...Mar 4,357 3,660 189
Jan. 1to Mar. 31.... 14,231 11,312 4,006
Hoosao Tun.&Wil...Mar 4,262 3,760 1,830
jan. 1to Mar. 31.... 10,593 10,562 3,923
207 978 224,939 24,847
Houst. & Tex.Cent..Mar P 503106 179'847
July 1to Mar. 31.... 2, 601 862 2,629,205 969,805
miTinin Central.a.t.Mar. 2,277,769 1,799,818 758,737

July 1to Mar. 31..
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737.88"

5,462,320 2,213,441

— NetEarnings.— y

1897.

592375
1,010,372
2,500,495
9,285,373

61,457

527,772

39,419
67,571

834,693

9,662
21,187
92,050

2,526,200
32,759
101,609
234,435

218898

24,381

6.254
24211

640
801

19,857
43,423

130,615
49,174
344,703

451,877

66.1 67
228,657
569,356

2,105,823
3,288
6,737

10,717

26,156

24,357

45,607

315,132

557,524
1,235,724
6,071,533

3,891
6,816

46,381

438,275
1,779,750
59,889
160,633

13,644
53,147
def.723
7,035

183
941

0434651

12,212
61,152
240,959

228,287
69,733
169,047

3,891,787
35,273
70,215
13,558
23,182

506
3,063
1,721
4,718

36,916
133,672
985,894
552,606
1,848,085

6.
..20,825,188 16,871,563 6,833,730 5,267,732

— Gross Earnings.-
89

1897.
_ 397Roads.’ $
Indiana 11L& lowabMar. 78,936 77,541
Jan. 1to Mar. 31.... 239,992 205,058
frduly 1to Mar. 31.... 605,403 550,277
lowa Central.b...... Mar. 149,003 131,951
Jan. 1to Mar. 31.... 431,579 376,031
July 1to Mar. 31.... 1,408,284 1,190,108
Iron Railway.b....... Mar. 5,387 3,146
Jan. 1to Mar. 31.. 13,035 10,153
July 1to Mar. 31.. 34,569 29,976
Jack. Tam.& K. W.bA.pr, 31,033 28,228
Jan. 1to Apr. 30.... 126,977 115,760
Kanawha & Mich.b.Mar. 40,222 37,668
Jan. 1to Mar. 31.... 127,104 118,201
July 1to Mar. 31 ... 418,576 354,145
Kan. C. Ft. S. <&M.a.Mar. 451,945 421,193

1,277,340 1,170,590

3,923,266 3,515,746
Kan.C. Mem.&B.a..Mar. 143,491 99,200
Jan. 1to Mar. 31.... 420,627 317,891
July 1to Mar. 31.... 1,052,900 974,948
Kan. City & Northw.—
Jan.1to Mar. 31.. 96,167 91,723
Kan. C.Pitts. & G ...Feb. 264,088 98,789
554,123 196,772
Keokuk & West' a.b..Feb. 31,931 29,952
Jan. 1to Feb. 23....... 67,034 57,145
Lake Erie & West.b.Mar. 283,152 270,336
Jan. 1to Mar. 31.... 830,921 792,115

1,405,899 1,343.630
4,171,443 3,949,672
5,710,556 5,501,012

Lehigh Yal. Coal Co.Mar. 860,689 1,002,357
3,474,796 3,489,599

4,983,773 4,949,362

Lexington & East. b.Mar. 19,781 17,815
Jan. 1to Mar. 31 ... 50.499 44,675
Lon% Island RR.b...Mar, 271,439 251,696
an. 1to Mar. 31.... 707,714 626,407
July 1to Mar. 31.... 3,203,364 2,899,399
Long;l Isl'd RR. Sys. bMar 281,549 261,479
Ito Mar.31.. 733,238 650,215

July Ito Mar.31.... 3,430,262 3,135,047
Lomsv Hen &9t L. b Ipr 42,766 32,199
1to Apr. ... 159,203 13 3,282
JulyltoJApr 30 450,220 372,524

1,854,195 1,694,952
5,416,863 4,865,295
L6490,677 15,453,213

Macon & Binning.... Mar. 4,488 4,922
Jan. 1to Mar. 31.. 16,283 16,866
July 1to Mar. 31___ 55,271 50,720

Manistique................ Mar. 6,293 5,576
Jan. 1to Mar. 31.. 24,601 29,095

Memphls & Chas'n. aMar. 118,094 114,026

Jan. 1to Mar. 31.. 401,749 316,793
1,215,955 1,046,102
1,186,510 1,145,263
3,325,629 3,226,389

Mex. International..Mar. 310,915 298,070
Jan. 1to Mar. 31.... 839,726 826,941

Mexican National...Mar. 536,342 560,166
Jan. 1to Mar. 31.... 1,532,544 1,498,730

Mexican Northern.. .Feb. 44,794 56,006
Jan. 1to Feb. 23..... 82,023 109,414

354,234 405,753

Minn. & St. Louis.a.Mar. 192,637 166,638

Jan. 1to Mar. 3L.... 487,446 429,234
1,73 L077 1,526,437
Minn.St.P.&9.Ste.M. Mar.  317.761 270,075
Jan. 1to Mar. 31.... 831,354 637,317
3,140,663 2,692,433
Mj. Kansas & Tex.a.Mar. 820,510
2,691,431
91735953 e

Mobile & Birm’gh’'m.Mar. 31,038 29,431
Jan. 1to Mar. 31.... 107,954 81,307
July 1to Mar. 31 ... 286,216 289,030

Mobile €€Ohio.a___ Mar. 364,859 323,122

1,089,119 977,448

3,224,492 2,967,975

Monterey & Mex.G'f..Feb. 140,515 109,720
268,354 213,058

r428,865 393,229

Jan. 1to Apr. 30 ... 1,787,395 1,642,465
July 1to Apr. 30 ... 4,693,224 4,203,484

Nevada Central........ Mar. 3,770 2,344
Jan. 1to Mar.31.... 11.171 7,830
July 1to Mar. 31 ... 34,729 30,075

Newb. Dutchess & Conn.-

Jan. 1to Mar. 31.... 23,040 28,273

New England-

1,252,623 1,130,620
Jan. 1to Mar. 31.... 60,839 55,722

New York Central—
Jan. 1to Mar. 31....

N. Y. Ohio. & St. L.—

10,795,423 10,133,425

1,569,358 1,310,984
*"6,771,030 6,433,176
N.Y. Ont. & West.a.Mar. 308,489 303,726
Jan. | to Mar. 31.... 855,221 818,829
July 1to Mar. 31.... 3,037,802 2,945,534

N. Y. & Rock. Beaoh—
Jan. 1to Mar. 31 ... 14,412 11,702
N.Y.Sus. & West.b..Mar. 158,283 162,517
Jan. 1to Mar. 31.... 512,752 486,793
July 1to Mar. 31...., 1,769,784 1,726,416
Norfolk €€West'n.a. .Mar. 977,770 938,516
2,769,886 2,580,030
8,542,012 7,997,702
Northeastern of Ga.Mar, 6,111 5,228
Jan. 1to Mar. 31.... 20,650 16,406
July 1to Mar. 31.... €0,502 53,529

[Vor.

LXYI,

—Net Earnings.—

1898.

33,522
106,742
193,280

46,240
129,598
473,826

26,569
114,001

144,089
395,158
1,229,442
40,944
135,603
309,254

27,655
75,029
172,547
8,856
22,489
118,168
347,500
347,702
1,030,6 L4
1,464,696
def.73,256
df. 117,598
df.176,993
8,821
17,548
42,611
44,728
963,259
36,726
29,972
1,061,887
11,668
33,246
110,686
561,799
1,740,403
5,550,789
def.1,476
def. 1,325
def. 10,227
2,903
3,935
33,411
102,273
357,060
334,341
912,420

123,850
306,578
C247.962
C706.835

24,170
44,510
202,631
91,103
193,863
716,636
149,682
333,995
1,435,678
158,502
621,762
3,354,055
6,871
35,380
57,203
89,783
318,022
1,135,795
69,799
124,633

1,611,702

1,022
3,847
9,250

6,904
237,916
8,357
3,307,470
255,838

1,809,398
84,592
2L.6.300
918,275

def.9,853

61,604
225,352
817,771
301,013
825,340

2,709,626
1,105
1,225

17,768

1897

33,127"

76,200
146,999

41,639
113,024
368,807

372, 602-

285,640

30,514-
25,753
51,250
10,626
18,323
114,620
339,250
259,731
697,365
1,054,289
def.62,687
df. 138,673
df. 168,249
6,460
8,913
44,545
16,469
873,990
32,371
def.7,625
942,777
3,203
26,188
95.034
519,646
1,538,974
5,070,228
def.214
def. 1,694
def.8,768
1,63 2:
5,809

28,500»

401,514
1,111,424
125,245
335,467
€290,109
C732.224

215,419
77,369-
163,177
655,562
111,712
227,167
1,092,951

7.93L

15,198»
82,337

91,333,
329,343
1,093,453
53,893
97,670

129,644.
554,299
1,564,697
74

1,039»

7,638»

2,465-
239,602

4,080-
3,246,449

213,076-

1,891,860-

79,806.
183,717
880,234

def.20,731
68,049
208,{>48
774,640»
319,282
761,035
2,026,37a
2,140

3,905
18,670
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-Gross Earnings.-
. 1897.

1898

Roads. $

«Northern Central.l».Mar. 515510 505,941
Jan. 1to Mar. 31.... 1,531,825 1,580,459

Northern Pacidc.b-.Mar. 1,847,346 1,354,508
Jan. 1to Mar. 31.... 4,804,731 3,342,881
July 1 to Mar. 31....18,180,392

mOhio River.b— ....... Mar 55,096 73,410
Jan. 1to Mar. 31.. 190,284 197,972

Ohio River & Chas.bMar?. 24,282 18.323
Jan. 1to Mar. 31.... 59,652 50,640
July 1to Mar. 31.... 156,259 145,831

mOregon RR. & Nav.bMar,. 574,534 308,883

. 1,541,643 863,944

. 5,184,021 3,572,959

«Oregon ShortLine.a.Mar. 508,694 434,512

an. 1to Mar. Z' . 1,383,541 1,187,288

July 1to Mar. i . 4,647,145 4,207,530

Pennsylvania—
Lines directly operated—

m 5,438,332 5,064,732

15 '357,037 14,306,637
WestofPitts.&E..Mam Inc. 516,800
Jan. 1to Mar. 31.. Inc. 1,386,200

Peoria Deo. & Ev..... eo 89,998 98,470
Jan. 1to Deo 31....... 916,677 879,055

Pete rsbu rg Mar 57,096 52,798

o Mar. 31.. 143,333 137,191
July 1to Mar. 31.. 395,619 334,770

Phila. & Erie.b....... M 283,873 290,621
Jan. 1to Mar. 31.. 790,519 826,050

Phila. & Reading.b. Mar 1,733,654 1,548,482
Jan. 1to Mar. 31...., 4,943,241 4.552,486

"16,334,405 15,770,048
. 1,194,893 1,256,100
4,583,717 4,460,361
117,966,599 16,821,789
. 2,928,547 2,804,582
. 9.531,958 9,012,847
July 1to Mar. 31  .34,801,004 32,591,837
Readmg Comp’'yb.Mar.
July 1to Mar. 31..
Total all Comp’s.b. Mar.
July 1to Mar. 31....  .......

PhU. Read. &N. E,..Mar. 49,709 48,575
Jan. 1to Mar. 31.... 140,089 133,402
July 1to Mar. 31.. 517,063 493, 1019

Phila.Wilrn.* Balt, bMar 646,107 672,707
Jan. i to Mar.'31.... 2,068,935 1,974,135
Nov. 1to Mar. 317, 3,567,897 3,32¢,197

Pitts. C. 0. &St L.a, Apr 1.268.315 1,057,654
Jan. 1to Apr."30.... 5,106,077 4,380,49 >

PiCts. Lis. & West.. Mar 4,152 4,209
Jan. 1 to Mar. 31.. 11,988 11,911

Pittsburg & West’ nb Feb 182,913 175,488
Jan. 1to Feb. . 371,306 3.7,284
July 1 to Feb, 28 , 2,032,454 1,754,503

Pitts. Youn s. & A.. pr. 137,553 80,447
Jan. 1to Apr. 30 . 433,802 276,267

Pros‘s) Pk & Coney Isl.—

1to Mar.” 31.. 11,163 12,107

Rich, Fred. & Pot....Mar. 63,514 64,266
Jan. 1to Mar. 31.... 177,803 162,815
July 1to Mar. 31.. 503,442 471,230

Rich. & Petersburg Mar 32,900 29,956
Jan. 1to Mar. 31.. 86,462 78,495
July 1to Mar. 31.. 243,078 238,179

Rio Grande Junot...Mar. 26,286 22,227
Jan. 1to Mar. 31.... 72,677 56,883
Deo. 1to Mar. 31.... 106,384 79,383

Rio Gr'nde South,b.. Mar. 35,797 27,272
Jan. 1to Mar. 31.... 105,068 77,800
July 1to Mar. 31.... 317,587 308,486

Rio Grande West.b.Mar. 254,493 183,871
Jan. 1 to Mar. 31.... 694,799 517,344
July 1to Mar. 31.... 2,495,029 1,811.854

St. Jos. & Gd. Isl.a..Mar. 97,774 99,290
Jan. 1to Mar. 31.... 302,879 236,184
July 1to Mar, 31.... 962,521 722 148

St. Louis * San Fr.bMar. 579.203
Jan. 1to Mar. 31 ... 1,658,918 1,414,333
July 1to Mar. 31.... 5,263,665 4,535,270

San Ant. &Aran.P.bMar.. 132,290 141,904
Jan. 1to Mar. 31.... 42/,568 425,247
July 1to Mar. 31—, 1,576,225 1,727,449

San Fr. &N. Pao..a.Mar. 54,582 49,494
Jan. 1to Mar. 31.—, 165,052 137,392
July 1to Mar. 31.. , 636,083 539,858

Santa Fe Pres.* Ph..Feb. 61,732 49,643
Jan. 1to Feb. 28.... 117,295 9.7,042,
July 1 to Feb. 28...., 484,014 403,696

Bav. Fla. & West.b..Mar. 276,343 296,799
Jan. 1to Mar. 31.. 880,997 872,140
July 1to Mar. 31.. . 2,582,649 2,524,157

Silver Sp.Ooala&G.bMar. 17,076 18,025
Jan. 1 to Mar. 31.... 44,255 40,705
July 1to Mar. 31.. 134 915 118,555

Sioux City & North . Mar 18,964 17,207
Jan. 1to Mar. 31.. 55.862 45,819

Somerset-

Jan. 1to Mar. 31.... 16,313 19,621

SouthHaven & E.b .Mar. 2,359 1,930
Jan. 1to Mar. 31.— 5,198 4,905

Southern Paoiflc—

Gal.H. & S. Ant.b.Mar. 474,066 374,166
1,325,667 1,099,«<99

.. 3,651,907 3,773,166
Louisiana West b.Mar. 107,148 89,330
Jan. 1to Mar. 31.... 313,694 258,465
July 1to Mar. 31.... 738, 579 765,012
M'gan’'sLa.&Tex.bMar. 517,552 439,963
an. 1to Mar. 31.... 1,579,638 1,291,641
July 1to Mar. 31..... 4,258,240 4,330,969
N.Y. Tex. & Mb..Mar.. 23,568 19,834
Jan. 1to Mar. 31.... 73,891 63,808
July 1to Mar. 31.. , 285 965 267, 1287
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-Net Earnings.---—

1898

$
110,696
345,708
884,795
2,091,857
9,169,379

76
32,214

198,034
483,910
2,279,643

218,575
571,232
1,877,634

1,635,922
4,147,920
Inc.
Ino.
36,556
198,580

191,992
73,044
127,029
702,191
2,014,664
7,567,293
def. 20,445
df.103,189
714,932
631,746
1,911,475
8,2a2,225
21,511
259,753
703,257
8,541,978

732,447
215,835
1,198,426
2,021
4,223

591, 212

44,205
122,186

def.4,903

362,542

216,369
643,696
2,254,391

268,047

51,375
200,949
638,984

8,644
16,865
56,907

5,664
18,434

2,776

513
50

112,576
382,85
1,193,670
51,765
143,329
328,694
164,135
534,340
1,253, 561

©

30, 635
158,269

1897.

S
127,684
489,606
501,822
891,139

25,932
62,027

1,503,785

147,249
421,417
1,445,479

1,6L9,922
4,039,520
412,300
514,600
41,352
269,957

79,289
187,342
624,368

1,890,235
7.043,229
df.107,042
df.374,419
358,616
517,326
J,515,816
7,399,845

25,570
253,594
542,896

7,653,439

143,339

127,218
349,148
688,647

255,517
958,075

1,868
4,282

133,814

52,926
148,392
583,831

3,411
128
def.799

75,010

144,626

~----Gross Earnm S.—
1898.

Roads.
So. Pao. (Oont.)—

Texas &N. Orl b..Mar. 137,727
Jan. 1to Mar. 31.. 396,336
July 1 to Mar. 31..0 1,085,406

Atlantio Prop’t'sblIMar. 1 279 746
Jan. 1 to Mar.31..

July 1to Mar. 31.. 10 273 342 10 510 014

Pacido System.b. Mar 3,090,362
Jan. 1to Mar. 31.... 8709.753

July 1to Mar 31...28,515,968 23,859,20112,109,176

So. Pao. of Cal.b..Mar. 975,313
Jan. 1to Mar. 31.... 2,645,717
July 1to Mar. 31.... 8,421,106

So. Pao. of Ariz.b. Mar. 302,294
Jan. 1to Mar. 31.... 916,730
July 1to Mar. 31 ... 2,242,275
So. Pao. of N.M b.Mar. 152,706
Jan. 1to Mar. 31.... 421,317
July 1to Mar. 31.... 1,069,949

Northern Ry.b.— Mar. 171,491
Jan. 1to Mar. 31.. 506,804
July | to Mar. 31.... 1,819, 1482

Total of all.b.] —Mar. 4,616,443

Jan. 1 to Mar. 31.. 13 320,568 10,997,372
July 1to Mar. 31....41,791,084 37,449,645 16 622,978

Southern Railway, aMar 1,813,373
Jan. 1to Mar. 31.... 5,198,421

July 1to Mar. 31....15,692,176 14,682,234

Stony Cl. & C. M..b,,Mar. 1,001
an. 1to Mar. 31— 2,476
July 1to Mar. 31.. 27,660
Syracuse Gen. & Corn.—
Jan. 1to Mar. 31.. 152,464
Terre Haute & I nd’ oIIs—
Jan. 1to Mar. 31.... 313,430
St. L. Van & Terre H.—
Jan. 1to Mar. 31.... 385,070
Terre Haute & Logan.—
Jan. 1to Mar. 31.... 143,850
Indiana & Lake Mich.—
Jan. 1to Mar. 31.... 17,076
Terre Haute & Peoria—
Jau | to Mar. 31 ... 112,625
East St. L. & Carond't—
Jan. 1to Mar. 31— 26,542
Texas Central.a ....Feb. 22,913
Jan. 1to Feo. 28....... 54.363
Tex. Sab. Y. & N.W..Mar. 3,947
Jan. 1to Mar. 31— 11,497
Toledo* Ohio Cen.b.Mar. 145,850
Jan. 1to Mar. 31.... 408,437
July 1to Mar. 3L.... 1,314,916
lol. Peorla&West bApr 71,636
Jan. 1to Apr. 30 . 301,103
July Ito Apr. 39.. 821,536
Tol. St. L. & Kan. Cltya
Jan. 1to Mar. 31.. 490,939
Ulster & Delaware—
Jan. 1to Mar. 31.... 76,325

Union Pao. Ry.b n Mar. 1,293,524
Jan. 1to Mar. 31.... 3,659,512

Un.P. D.&Gnlf.b .Mar. 337,500

Jan. 1to Mar. 31.... 962,918
Vermont Valley—

Jan. 1 to Mar. 31 ... 44,874
Wabash, b ........ ........ Mar. 1,157,542

Jan. 1to May. 31.... 3,052,106
July 1to Mar. 31.— 9,865,579

Wabash Ches. & West'n

Jau. 1 go Mar. 31— 22,711
Waco & Northw'n.b.Mar. 14.812
Jan. 1 to Mar. 31— 48,560
W. Jersey & Seas’e. bMar 176,410
Jan.”1to Mar. 31.. 453,764
West'n of AIabamabMar. 52,375
Jan. 1to Mar. 31—. 167,127
July 1to Mar. 31.— 467,550
West.Va. Cent. ifePitts Apr. 102,469
July 1to Apr. 30 ... 962,155
W.Virginia* PlttsbbFeb 28,478
Jan. 1to Feb. 28—.. 52,975
July 1to Feb. 23—.. 261, 1333
West.N.Y.&Penn.b..Mar. 234,864
Jan. 1to Mar. 31.— _ 666,903

July 1to Mar. 31—. 2,513,733
Wilkesb're&E ast.j .. Mar. 33,720

July 1 to Mar. 31 — 398,106
Wrightsv. & Tenn... Mar. 8,693
an. 1to Mar. 31.— 24,203
July I'to Mar. 31.... 73,634
York Southern.b—.Mar. 7,439
Jan. 1to Mar, 3L.— 16,734
July 1to Mar. 31—. 55,803

1897, 18098.
$ $
139,413 47,432
3801426 137,188
1,152,369 407,375
1 079 178 38 *,853
1,246,104
3.397.708
2,564,489 1,138,219
7,006,571 3,139.319
789,311 415,268
2,171'303 1,025.580
7221363 3,746,572
229,020 103,860
644104 330,20
1,760,644 837597
126,171 72,646
332507 206,658
900,302 529313
154,613 37,188
450586 129966
1,693,509 691,943
3,913,999 1 559 659
7,053
1,706,763 609,194
4'843'648 1,717'172
5.218.257
1,128  def.443
2/603 def.1,792
31,166 1202
144,673 47,203
283,847 73,077
312,735 =88,181
129,635 23,501
15,869 def. 71
89,930 7,735
17,33 L 8,409
18,182 3,516
37,955 15,626
3,011 1,693
8,897 6.367
130,626 43,204
393147 112,657
1,318,016 391,785
58,535 16,489
275,507 81,850
743701 231,433
507,309 65,009
66,723 15,558
1,130,211 572,836
3118/051 1,553,434
269,509 120,800
75314L 356,201
42,463 17,226
938,437 369,511
2,631.354 836,476
8763412 3,069,885
20,543 8,351
19,977 5,217
53,614 16,907
161,285 34,418
416,387 60,203
51,949 20,031
165,335 58,001
501,265 171,014
97,790 30,277
944804  297.296
23,193 12,954
50,342 24,861
249478 129,310
211.967 72,079
6L4.198 176116
2235333 913844
32,459 15,312
330,022 209,762
6,419 2 736
22,347 7.903
70,578 29.239
5,683 3,218
13,914 5430
52,377 20,836

a. Net earnings here given are after deducting taxes,
b Net earnings here given are before deductin
¢ Deducting other expenditures for repairs,rep acements and general
6&D6UBS. net income ap\gllcable to interest on bonds in M.arcu w&s

$101,728, against $169

taxes
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./~ Net Earnings.-----.

1897.
$

50,981
138,377
411,436

3,699,832

879,144
2,148,793
8818173

256,292

60,657
160,657
413,193

657,931

1,239,077
3,245,367
13,685,490

549,651
1,538'194
4,837,549

def.285
def. 1,335
13,279

42,503
70,866
def. 813
22,300
def.1,772
2,067

8,350

1,016
4.466

40,352
115.877
347,256

186,722
81,163

11,829

423,200
1,031,823

89,920
244.449

14,621

323,535
793,736
2,694,475

5,363

7,751
19,540

28,170
42,563

213,924

29,967
307,590

743 724

4,523
15381 0

33,772
1,988
3173

20,421

8 last year, and for January 1to March 31

$284,185, against $417,404. This is the result in Mexican dollars
treated (accordlng to the company’s method of keepln% its accounts)

as equivalent to 80 cents in United States mone?/—t

ation oevond 20 per oent has already been allowed
d Includes the operation of seven miles of Susg.ueb.anna Connecting

hirt cent of gross earnm
Jr]—ltlte?laﬁfowfn got

March 31 was $4; 4, 216 against $526,505

li Increase in operating expenses dne to Hoods.

er inoom recelved total net from Ju]y ito

at is, depreci-

1 Includes besides the entire Pacido System and the Atlantic proper
Austin & Northwestern, Centra
Texas & Northwestern and Ft. Worth & New Orleans.

j Earning”are itoluded in those of the New York Susquehanna &

ties, the Houston * Texas Central

Wes ern above

mbraces onlv earnings of reorganized line?; earnings of Central

Branch not included.
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eFigures beginning with July, 1897, include At T. & 8 Fe, Gulf Cal.
& Santa Fe Santa Fe Paoiflo (old Atlantic A Paoiflo) and So. California
ﬁSgngra Ry. and N. M. A Arizona, which previous to Julx

898, taxes and rentais amounted to $144,059. a
$182,664, and from July 1 to March 31 $1,279,246, a%alnsf $1.55
after deductlng which, net for March, 1898 was 6,397. agalnst
$441,147. From July 1 to March 31 net, after deductmg taxes and
rentals, is $7,148,755, against $5,368,202.

{ Inoludes Chesapeake Ohio A Southwestern from July I, 1897, Ohio

1897y ir°m August 1' 1897, and Chicago & Texas from Ootober 1.

t Includes Chicago Burlington A Northern for both years.
[Inoluding income from férries. Ae.

had been inc
gamst

Miscellaneous Companies
— Gross Earnings.— »

mNet Earnmgs
o7

1%98. 1$897. 1898.
$
Buffalo City Gas....... pr. 20.004
Oct. 1to Apr. 30.. 232,738
Columbus Gas Co.. Mar. ........ 10,730 12,729
Jan. | to Mar. 31............ 40,997 44911
Apr. 1to Mar. 31.." 128,429 134,735
Consol. Gas Co.,N.J. Apr . 964 775
Jan. 1to Apr 30 3.934 2,185
Edlson El.11.Co.Bkn. Mar. 73, 796 71,729 33,042 33,282
Jan. 1to Mar. 31.. 238,773 225,295 113,670 107,682
Edison EI n.Co.,N.Y. Apr 260,609 206,143 120.797 100,945
Jan. 1 to Apr 30 1,079,773 867,116 498,984 425,815
GrandRap. Gas-L.Co. Apr. 9,393 91 «
Jan. 1 to Apr. 30,. 44,838 46,031
Jackson Gas-L. Co...Apr. 1,926
<lan. 1to Apr. 30. p 8,610 %.‘géeé
Mar. 1 to Apr. 30....... 4,012 3,223
Kansas Cit ﬁ: 0.) Gas-
May | to Feb. 23....... 267,720
Laclede Gas-L. Co.,.Mar. 81,555 73,2
Jan. 1to Mar.31..... 257,976 225113
Madison Gas A Elec. Mar. 3,982 4,709
Jan. 1to Mar. 31 13,297 14,463
Apr. 1to Mar. 31 51,754 44,778
Mexican Telephone. Mar. 11,068 10,389 3,585 4,308
Jan. 1 to Mar. 31....... 33,094 31,261 11,517 10 523
Paci Hi Mail............ Mar. 367,632 413,391 83,858 117,549
Jan. 1to Mar. 31.... 1,056,607 1,133.779 184,445 247,571
May 1to Mar. 31.... 3,696,606 3.764.603 709261 767,141
Paoiflo Coast Co.a..Mar. 622,707 248,252 167 096 14.824
Jan. 1to Mar. 31.... 1,404,036 705,721 2,111 51.417
Dec. 1to Mar. 31.... 1,753,892 962,637 465 562 92,164
St. Joseph Gas Co.. Apr.. 4,860 3,400
Jan. 1to Apr. 30. 19,523 15,049
July Ito Apr. 30..... 49,939 33,107
St. Paul Gas-Lt. Co Apr. ............ 19,669 19,287
Jan, 1to Apr, 30...... 93,797 84,188
Tenn. Coal L A RR.. Apr ..... 69,072 37,11 4
Jan. I'to Apr.30.......... . 297,554 194,662
Western Gas Co.—
Milwaukee Gas-L.Co. Apr ........ 34,633 35,610
Jan, 1 to Apr®30... 166,475 168,028

interest Charges and Surplus.—The following roads, in
addition to their gross and net earnings given in the fore-
going, also report oharges for interest, <fco, with the surplus
or deiioit above or below those oharges

—Int., Rentals, <cc—» <-Bal. of Net Ectrn’ gs —
1898. 1%97 1898. 1897
Roads. $
Chas'n & West. Car.Mar. 14,333  ........ 13,314
July 1to Mar. 31.. 129,000 110,246 ...
Ohio. Burl.A Qnlney. Mar 890.000 876,201 639,462 477,527
July 1to Mar.31.... 8,010,000 7,885,816 5,556,469 3,749.475
Ohio. & East. Il1..... Mar. 127,285 125,232 - *35.058 *16,335
July 1to Mar. 31 ... 1,145.420 1,059,247 *4:9.185 *371,838
Chi#. Term. Traosf,..Mar. 52,372  ........ - 12,250 ...
July 1 to Mart 31.... 476, 1922 78,742 ... l.!
Chic. A W. Mifflh .. .Mar. 34,145 35,207 24,148 4,212
Jan. 1to Mar. 31 ... 103,911 103,903 def.18,893 def.36,332
Clioo. Okla. A Gulf.. Mar. 20,000 19,000 26.253 def 2,602
Nov. 1to Mar. 31.... 93,000 95,000 19 ,350 ,
Olev CiiDCh.A8tiL.Mar. 245,606 245,794  61,214* 82,126
July 1to Mar. 31.... 2,173,044 2,150,563 306,336 375,637
Peoria* Eastern.. Mar. 36,801 36,801 4007 def.4,042
July 1 to Mar; 31— 331,215 331,215 41.737 def.*6,730
Denver * Rio Gr'de.Mar. 213,066 202,474 54,324 28,233
July | to Mar: 31 ... 1,810,239 1,762,549 702,640 343,276
Det. Gd.Rap.*West..Mar. 16,406 15,885 15 843 8,472
Jan. 1to Mar. 31.... 49,953 s 2,304 def.1,995
Fitchbur?—
Jan. [ to Mar. 31_ 393,099 389,718 63,423 48,557
July 1to Mar. 3177 1,165,576 1,145,795 688,622 633,955
Flint&Pere Marti... Mar. 53.532 55,841 21,311 4,043
Jan. 1to Mar. 31.... 159,103 159,235 ddf.479 1,398
Kanawha & Mioh.... Mar. 11,567 10,430 def.6,188 def.7.727
July 1to Mar. 31.... 104,510 92,315 9,491 def.7,151
Kansas City (Mo.) G as-
May 1 to Feb. 28....... 156,250 111,470  ........
Kan. C.Ft. S.AM...Mar, 122,165 119,968 21,924 8,59!
July 1to Mar. 31.... 1, ©59 373 1,048,790 170,069 91,863
Kan. O. Mem. * Bir..Mar. 16,841 15,735 21,103 5,377
July 1to Mar. 31.... 144,403 141,294 164,851 144.346
L. Erie & West'n.... Mar. 60,056 59,064 58,112 55,556
Jan. 1to Mar. 31 ... 180,167 179,154 167,333 16 ,096
Long Island R R .....Mar. 101,987 107,938 *df.58,746 *df.61,867
July 1 to Mar. 31... 919,737 921,603 *140,783 *26.283
Lon% Island RR.Sys. Mar 112,724 118.636*df.75,368 *df.84,739
uly 1 to Mar- 31.. ,022,2 1,021,552 *136,948 *def.4,879
Mo. Kansas * lexas.Mar. _ 285543 ... ... df.127,041 ...
July 1to Mar. 31.... 2,570,545  .......... 783,510 ...
Nashv.Chat. * St: L..Anr. 126,569 126,520 5,132 3, 124
July 1to Apr. 30 . 1,276,948 1,255,678 334,754 309,019
Philadelphia * Readin g
All companies ....Mar: 745,000 _df.41,743
July | to Mar. 31.... 6,705.000 ..o 1,836,978
Pitts. C. C. & St. L.,.Apr. 298,586 273,867 def.82,751 def.1«,350

76.464 df.130,071

Jan. 1to Apr. 30.... 1.121,962 1,088,146

THE CHRONICLE.

[Vor, LXVI
-Int., rentals, <te- -Bal. .-
1968 Bal. of Nel Earns
i Roads. $ $ $
Rio Grande Junot... Mar. 7,708 7,708 173 def.1,010
Deo. 1 to Mar. 31 ... 30,833 30,833 1,082 def.6,867
Rio Grande Booth....Mar. 17,898 14,081 174
July 1to Mar. 31___ 138,534 126,740 1.290 def.4, (2)94(1)
San Fran. A No. Pao. Mar. 19,004 19,104 dof 7 915
July 1 to Mar. 31.. 171,036 171,936 165 de}cd%z? 262
tenn. Coal I. ARR.. Apr 47,479 47,777 21 5 >3 def. 10, 663
Jan. 1to Apr. 30.. 189,916 191,108 107 638 3,554
Toledo 4.0. Cent Mar 40,937 39,458 *1,27 2
July 1 to Mar. 31.. 352,467 345,182 *48 600 *9,466
Toi Récria A West. Apr. 22,073 22,673 dOf.5,584 def.12,49%
July 1 to Apr. 30.. 223,128 229,702 8,310 def.42,930

*After allowing for other income received.

STREET RAILWAYS AND TRACTION COMPANIES

The following table shows the grossearnings for the latest
period of all street railways from which we are able to ob-
tain weekly or monthly returns. The arrangement of the
cable is the same as that for the steam roads—that is, the
first two columns of figures give the gross earnings for the
latest week or month, and the last two columns the earnings
for the calendar year from January 1 to and inoluding suob
latest week or month.

STREET RAILWAYS AND TRACTION COMPANIES.

Latest Gross Earnings.  Jan. 1to Latest Datei

GROS8
Earnings. Weekor Mo  1898.  1897. 1898. 1897.
$
Akron Bedf'd * Clev April........ 6,373 23,441 23,419
Amsterdam 8t. R March. 3,611 : :
Atlanta Railway. v April . %1.820 10481

Baltimore Con. Ry,*.. Aoril ...
SuthSt. Ry. (Malne) March
Bay Cities'Consol.. ril..
Binghamton St. Ry...

Apr|I

EI’I %tporé Trascttlon ApnlI
rockton Con April........ . 564
BBr?<oIklyrF]€ Elevatecel March....... 1132 683 1150,283 H35.765 1431 091
r'klyn Rap. Ti
B ”nSHX' htsg April.. 491,802 437,814 1,758,967 1,597,989
charleston City Ry.. April....... 15,005 52,10
Htlzens' St-Ry:, Drlcp April 08,031 31539 282,626'
OItIzIrE1|s (M(lénetelg % r 4,50? 16,223 13,102
eo. (Rotne.Ga. 1.6 6.33 59
Sleve. Palusv. & & Ab Tozs CER8n S3adr 0L
. . X . 20’54
Columbus St. Ry. (og 51423 45461 20154 18936
80nsol—(|3d Télao (N J Apr|| ..... 252,29t 2:8,813 965,245 883,540
anv. Gas
Street Ry... 9,265 8,515 28,465 26,503
Dénver Cou. Trat 53,766 53,728 161,368 157,132
Détroit Citi'ns’ St. Ry 2wks May 4 >.9 37,719 396,783 313,059
Détroit Eleo. Ry........ April.... 31.610 32,"8- 129,983 131927
Ddluth St. Ry............ April........ 81 15,040 ,49 54,518
Etrlev%leo MogtLorBCIIDI February.. 10,103 ,11 21.089 19374
ayne elle
Island (Detroit).... April __ 14,707 14,105 57,173 53,141
Galveston Clty y arott ....... 15,668 14,559
Hgﬁ:ﬁ?&r oraae,blon April... 18643 15,956  72.916 63,186
ion * Fkfort El. Ry. March 3,579 3,720 9,641 10,671
H?ost{)ntElgo StIRy February . 13,944 13,438 30,567 27,510
interstate Conso
North Attleboro.... March.. 10,297 9,523 27,801 26,843
Kingston City Ry...... Aprll 3.855  4.040 '30 15.235
Lehigh Traction ..... 6,938 7,241 30,439 31,751
London St. Ry. ﬁan) 2d Wk May 1.545 1431 32.859 28,950
Lowell Law. A Hav.. April ....0 31,896 31,420 120,017 114,451
Vietro Wt (chi) 2l iy 136552 36983 6I7010 s9BLla
Montgomery St. Ry March.'.'..'. 479 "3.957 123 11"526
Moutrehl Street Rv.. April...... 10,819 103,046 438,27 393,076
Nassau Eleo. (B'fclyu) Aprll 160,797 141,441 585737 475777
“ewblprglt] EI%(%trll_? ﬁ:prl ,56 533 20,291 18,760
ew London y.. . .02 3,060  11.295 !
Vow Orleans Tractior Maroh....... L12.808 118,339 332,375 317,239
Norfolk St. Ry.. ....... March....... 11,673 71 32,828 30,02
North Ohio. St. Ry... April 234.783 226,274 905,702 849,717
‘I;IO(Ij'th ngre él’tracKtlon arolﬁ ....... 105, %%][.1 9%%5 288,68  279.495
onsbur R ) s 4.3 4,16
Pgter g ........ y Ap 8,41 26,184 107,36l 95.235
Rlchmond raction.. March..... 9,777 ,50 26,69 21,886
Roxo'hOh.H A Nor'n April..... 8,111 5,406 25,4-49 17,554
Sohuylkill Val. Trae March. 4459 3818  12,34-* 10,653
Scranton A Oarbond’'e April..0 2,74 2,852 10,936 '
Scranton A Pittston April 4 )
Scranton Railway April. s
Syracuse Rap. Tr.Ry. April.
Toron(t:otR)é . ,'\A/Iprll ,
win Ci a ran. Maro .
Bmgnd(l_l\il Bia%flgr&)) ﬁprllI ,50 , 55 940 65,722
nite rac itts pril........ 20,458
United Tract. éProvg Maroh 135,702 30", 39".2*4*4 378,794
Unit. Trao. (Reading) April........ 14,029 13,260 50,781 47.532
Wakefleld A 8roue— April__ * 3,952 4,208 14.296 14 557
Waterg:béjryTraotloFrg A r'\llllT.:.L..5 21,028 18,537 84,071
est Chioago_at a) 75,057 76,58 ,361,380
Wheeling Railwa y. Maroh..y..... 12,450 12.444 9,27 L 3%:6; 854
Wilkeeb. A Wv Valley April 37.091 355381 152.125 14.7.367

*Includes Baltimore Traotion and City A Suburban for both years.
(Trolley cars oommenoed running on Brooklyn Bridge February 16
1898, whioh accounts for decrease in company’s earnings.

Street Railway Net Earnings.—In the following we show
ooth the gross and the netearnings to latest dates of all Street
railways from which we have been able to procure monthly
returns. As in the case of the steam road3, the returns of the
iifferent roads are published by us each week asso m a9 re-
ceived, and once a month (on the third or the fourth Satur-
day of the month) we bring all the roads reporting together,
as isd me to-diy. Besides toe roads making moathly returns
we publish this week those making q ii-t >rly returns.
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Qross Earnings.-——
1898 1897.

Roads. $
Akron Bed. €Clev..Apr. 6,377
Jan. 1to Adr. 30 ... 23,141
Jan. 1 to'Mar. 31___ 145,534
Amsterdam 8t. Ry.,.Mar. 3,896
Jan. 1 to Mar. 31 11.820
Atlanta Railway... Apr 7,089
Jan. | to Apr ‘30.. 25,880
Bath St. Ry. (Mame) Mar 1,560
Jan. 1'to Mar. 3 3,970
Hay Cities Con.St. Rg Apr. 6,146
Jan. 1to Apr 24,785
Binghamton St Ry.. Apr 11,233
Jan. 1to Apr. 30_ 44,616
Brldgeport Traot'n. Apr 25,900
o Apr.30___ 100,312
July 1 to A>T, 307 273,817
Bfoohton Oon 8t.Ry. Apr 26,070
mJan. 1 to Apr. 30.. 97,561
Brooklyn Elevated b —
Jan. 1to Mar 31... 425,766
Brooklyn Heights—
Jan. 1to Mar. 31.. 1058,169
B’ klgn Queens Co &Su
162,663
Buttalo Rallwa b—
Jan. 1to Mar.31.... 327,220
Central Crosstown éN. Y.)
Jan. 1 to Mar. 138,500
Charleston Clt Ry Apr 15,005
Jan. 1t pr. 30.. 52,102
July 1t0 Apr. 30.. 136,453
€it. et Ry Mun (Ind. )Mar. 5,545
1 to Mar, 31.. 16,223
City, Eleo (Rome, Gta Apr 1,632
Jan. 1to Apr. 30 . --6,335
Cleveland Electrio.. Mar. \41,683
Jan. 1 to Mar. 31.. 407.010
Clev. Palnesv & E. Apr 7,028
Jan. 1 to Apr. 30.. 23,824
Colnmbus(O)St Ry. Apr 51,423
-Jan. 1to Apr. 30 204,541
OonsoLTraot‘n N.J.b Apr. 252,290
«Jan. 1to Apr 30.. 935,215
July 1to Apr. 30.... 2,561,381
Crosstown St. By. (Buffalo) b—
Jan. Ito Mar. 31.. 112*100
Danv.Gas E1.-L.&St.Ry. Mar 9,265
*Jan. 1 to Mar« 317.«. 28,465
Denver Con.Tramw.Mar, 53,766
Jan. 1 to Mar. 31.. 161,
Detroit Cltizens'8t. R&/ Apr 88,898
Jan. 1to Apr. 3 «355,847
Detroit Electric Ry. Apr 31,610
Jan. 1to Apr 30.. 129, 1983
Dry Dook E. B. & Bat.—
Jan. 1 to Mar. 31.. 159,033
Duluth Street Ry... Mar 6,312
C1to Mar. 31 .. 48,763
eV|IIy 1to Mar. 31.. 152,076
Ft.W'ne&B.I. Ry(Det)Apr. 14,707
[Jan. 1to Apr. 57,173
Galveston City Ry.. Mar 15,663
Harrlsburg Traet'n. Apr 18.613
Jan. 1to Apr. 72,916
July 1t0 Apr. 30 199,209
Herkimer Mohawk II|on
& Frank. Eleo. Ry.. Mar. 3,579
Jan. I'to Mar: 31.. 9,641
Inter-State Consol. Street
Ry. (No. Attleb.)... Mar. 10.297
Jan. 1to Mar. 31.. 27,801
Lehlgh Traotion.c.. Apr 6,936
1to Apr. 30 . 30,438
July 1to Apr. 30 90,602
London St,Ry.(Can. Apr 7,579
Jan. 119 Apr. 30.... 29,730

Lowell Lawr'oe &H.Apr. 31,896
4an. 1to Apr. 30 . 120,017

Manhattan Elevated (N Y.)b—

Jan. 1 to Mar. 31.... {;,429,301
2fotaro'n St. Ry.,K. C. Apr 159,853

Jan. 1 to Apr 30__ 602,247

June 1to Apr. 30 ... 1,774,123
Metr.W.SideEl. Chlc Mar 109,668

Jan. 1to Mar. . 305,642
Metropolltan St.Ry. &

Jan. 1 to Mar. 3 2423 255
Montgomery St. Ry.Mar. 4*479

Jan. 1 to Mar. 31___ 12,374
Nassau Electric RR.—

Jan. 1to Mar. 31.... 419,373
Newburg St. Ry........ Apr 5,565

Jan. 1to Apr 3D.. 20, 281

July 1 to Apr. 30___ 6 M47
Hew London St. Ry.Apr. 3,029

Jan. 1 to i”pr. 30 11,295
New Orleans Tract.. Mar. 112,803

Jan. Ito Mar. $1,... 332375
North Shore Traot'n.Mar.  105.961

JaD. 1to Mar. 31.... 283,682

Oot. 1to Mar. 31.__ 625,219
Paterson Railway...Apr. 28,141

Jan. 1 to Apr. 30.. 107,334
Hochester Railway b —

Jan. 1 to Mar.”31.. 192,614
»0oXb’ gh Ches.Hlll&N.Apr. 8,111
Behuyl. Val. Trac.b.Mar. 4,45

an.1to Mar. 31.... 12,34
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$
6,373
23,119

125,357
3.611
10,457
6.971
23,598

1,333
3,782

6,184
24,437

10,929
40,502

262,596

25,081
94,625

431,091
959,703
154,927
323,076
134,477

4,507
13,102

1,656
5,949

132,272
371,963
5,662
20,548

45,461
182,792

238,31-3
883,540
2,330,815

106,763

8,515
26,503

53,728
157,132

82,976
«.325,340

32,788
131,077

154,985

154,100

14,105
53,141

14,559

182,333

3,720
10,671

9,523
.26,843

31,420
114,451

2,387,504

1,609,821

.r

2,092,462

3,957
11,526

334,540

5,3)0
18,760
68, '66

3,050
10,936

118.338
317,687

597,413

26,184
95,235

201,233
5,408

3,818
10,653

THE CHRONICLE.

Net Earnings.-
1 1897.

898

416
2,059

49,190

719
2,478

1,513
3,868

660
def.119
1,964
7,616

3,651
13,346

10,411
38,724
124,197

8,083
32,777

148,897
360,459
58,074
159,741
40,778

1,309,143

35,165

4,171
13,914

20*506
59,945

40,816
163,192

10,009
44,618

1,067,756

65,285
249,557
788,760

49,325
118,815

1,088,302

47,759

216,384

11,234
42,231

72,469
3,463

1,103
2,502

S
1,350
2,503

31,461

595
1,541

1,957
4,402

179
412

1,792
7,315

4,380
11,012

102,218

8,346
24,673

160,871
314,755
47,507
150,613
«37,466

1.911
¢5.768
261
856

51,330
131,908

2,739
7,689

23,455
94,201

37,823
ml147,444

10,317
41*347

23.624

1,043,514

60,147
211,985
686,656

46,270

—1%5%55 Earnilril3 s7 -Net Earnings.—
. %?%d«b . 8. . 1898. 1897.
cranton arbon.. pr 2,743 2,852 1,2
1to Apr. 30.. 10,936 4,’586$ Laz2
.July 1to Apr. 30.. 32,699 14,101
Soranton <ttP|ttston Apr 4,593 4,632 1,078 1,747
1to Apr. 30.. 18,283 18384 5214 6,670
July 1to Apr. 30 . 51,908 19,24
Scranton Rallway p 29,625 26,487 14,487 12,409
Jan. 1to Apf. 30.. 116,486 105,400 54.139 47,960
July 1to Apr. 30 . 319,968 297,025 163,754 137,194
Seoond Ave. Ry. (N. Y ) —
Jan. 1to Mar.31 .’ 77,676 139,494 def.6,416 def.30,835
Thlrd Ave. RR. (N.Y.) b -
an. 1to Mar. 31.. 584,616 567,117 199,589 185,855
Troy City RR.—
Jan. 1to Mar.31.,r. . 116,070 108,200 40,379 42,478
Twin City Rapid Tr.Mar. 168,848 157,192 81,724 70,107
Jan. 1to Mar. 31.... 483,327 449,374 230,706 196.203
United Tract. (Pitts.) Apr. 120,458 wimmmmni 60,187
United Tract. & Eleo. (Prowdencez—
Jan. 1to Mar. 31 378,794 147,581 135.761
Waterbary Trao.Co..Apr. 21,028 18,537 9,124 1
Jan. 1to Apr. 30...p. 84,071 72,545 35,69 23,’6?%
Oot. 1to Apr. 30..... 153,194 136, '876 66,949 60,166
Wilkesbh.&Wy.Vy.Tr. Apr. 37,091 35,538 20*451 1
Jan. 1t0 Apr. 30.... 152325 147,367 86,Q24 78*%%515

a Netearnings here given are after deduotlug tares,
b Netearnings here given are before dedaoting taxes, .
e Net earnings are after dedaoting taxes and tire aud aocident insur-

Interest Charges and Surplus.—The following Street
railways, in addition to their gross and net earnings given in
the foregoing, also report charges for interest, <fco.,, with the
surplus or deficit above or below those charges.

r-'-Int., rentalstetc.-rr-*/—Bat. of Net Earn’«.—
vads. 1808. 1877. 1898 1897

Atlanta Rallway.' ..... Apr. 1,250 1*250 263
Jan. 1to Apr. 30.... 5,000 5.000 def.1,132 def.598
Consol. Tr. of N. J. Apr. 115,471 111,228 12,919 15,594
Jan. 1to Apr. 30.... 461,896 441,336 16,898 248
Denver Con.Trarnw. Mar. 18,727 18,730 1*779 2,739
Jan. 1to Mar. 3 . 56,222 55,279 3,723 8.69«
Paterson Railway.. Apr. 8.900 9.000 2,334 2,415
Jan. 1 to Apr. 30,. 35,600 36,324 6,681 2,085
Waterbury Traet'n, Apr. 3,731 3,130 5,393 5,008
Qct. 1"to Apr. 30....... 25,255 «27.910 41,094 at, 25«

ANNUAL REPORTS.

Annual Reports.—The following is an index to all annual
reports of steam railroads, street railways and miscellaneous
companies which have been published since the last editions
«f the Investors’ and Street Railway Supplement«.

This index does NOt include reports in to-day's Chron-
icle.

R ailroad and Misoel.Co’s

Volume 66—
American Tobacco..

Railroads and Mis. Oo.
Volume 66—

N. Y. Chioago & St. Louis

Philadelphia Com any

Pittsburg A Lake

Reece Button Hole Mach Co.

gtandard Rape & Twine.

United Gas Im
Wiitningtpn &

o) —
(%n)

m. ayton Rv. System
Cincinnati & Musk. Valle 865
Cleveland & Marietta
Cleveland & Pittsbur 919
Detroit Grand Rapids & Western. 855
Erie Telegraph & Telephone....... 951

Flint & Pere Marquette................. 854
Lake Shore & M. S. .
L. Sh >re Sys.—Mah
General Electric
Lehigh &Wllkeslhnrre Coal

o hern-RR,,,...,

Street Railways

Volume 66— (0; .
Alton Railwav & IIIummatln% ... 085
Cincinnati Newport A Covington
Houston Electrio.Street 950

Mexican Central Louisville Railwa; ¥ 610
Michigan Central .. Twin Cttv Rapld ransit Co...4S4, 409
Monontrahela R United Traction'Co. of Pittsburg,. *69

Rive
New England Telephone

Louisville Evansville & St. Louis Consolidated Railroad.

(For the year ending Dec. 81,1897.)
Receiver Geo. T. Jarvis has furnished the following:
mEARNINGS, EXPENSES AND FIXED CHARGES.

i 1897. 1896. 1895. 1894.
Earningst $ g
939,979 940,391 959,751 918,000
. 342,175 391,787 439,792  1371,294
Mail 54,161 -501498 44*286 40,823
<43,E89 33*137 39,465 >31*008
56:436 42,891 m 26,501 29,002
1,464,678 1,502,194 1,509,746 1,391,128
Expenses—
230,473 232,734 226,552 285,016
i 190,750 145,424 180,470 162,986
Conducting transportan.. 624,601 633,066 618,924 615,004
61,295 71,123 99,884 93,006
1,110,119 1,092*347 1,125,730 1,156,013
. 354,558 419,846 384,016 235,115
C -nst-ruct'n -betterments.  99*633 3,469
Balance.,...... 254,875 419,377 384,016 235,115
Fixed charges—
Interest on floating debt.. 898 >922ggg 87,400 88,026
nterest on floating de ,
Int. onreoeiver: soge rt..... 16,078 «10,436 23,342 7406
Total.. . 96,248 106,194 110,742 95,432
Balar&ce t0 | aX ini.onbds 158,627 310,183 273,274  139%683
- p.
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United States Rubber Co.
(Reportfor the year ending March 31,1898.)

President Frederick M. Shepard says:

“The year opened April 1, 1897, under discouraging con
ditions; the business of the year 1896 97 was smaller than
that of preceding years, a sharp reduction of prices of goods
was made March 15, 1897, and the cost of rubber advanced,
and with tendency to farther higher prices.

“The year closes with the largest amount of business done
in the history of the company, and by reduction in expenses
and economy in manufacturing, the profits have been suf-
ficient, in addition to the 6 per cent already paid on the pre-
ferred stock, to provide for a further 2 per cent, set aside for
the first quarterly dividend to be declared in Jaly, making a
total of 8 per cent out of the earned profits of the year; also
furnishing a sufficient amount for depreciation and losses
and carrying forward a surplus.

“ At the beginning of the year the settlement with the
former stockholders of several of the associate companies
had not been completed. The amounts have now been ascer-
tained and a large part of the sum3 due have been paid into
the treasuries of the respective companies. The differences
existing between this company and the former managers of
several of the associate companies, involving claims in favor
of this company, have been pushed forward with good pros-
pect of early adjustment.”

President Shepard, after reading the report, is quoted as
having said that the property was in good condition, and
that $2,500,00) had been expended in repairs and betterments
which did not show in the annual report.

It is pointed out that notwithstanding the 16 per cent cut
in prices at the beginning of the year, the company shows
the full 8 per cent on the preferred and a surplus of §272,000
besides, which the manufacturing companies in which the
United States Company has investments earned net for the
year, in excess of dividends paid, $354,142, and now have
$2,049,494 of surplus undivided.

The operations for the year ended April 1 were :

1898. 1897. 1896. 1895.
i $ $ $ $
Profit from oper. plant,
inc. from investments... 1,411,3951
Netfr'm salesof goods,&e. 844,929 1.2.243.434 2,632,939 2,930,243
2,256,324)
Expenses, etC......ccoenrnn. 185,573° 243,822 293,148 213,873
Balance........ccccocoiinne ,070,751 1,999,612 2,339,791 2,716,370
Dividend on pref. stock... 1,552,040 1,552,040 1,552,040 1,552,040
. Balance...........ccccoeoes 518,711 447,572 787,751 1,164,330
Divid’'nd on common stook ............ 403,320 ... . 504,150
Surplus 518,711 44,252 787,751 860,180
Previous surplus 90,134 410,014 876,217 216,037
Total surplus............... 608,845 454,266 1,663,968 876,217
Charged depreciation..... 499,932 364,130 1,253,954  .........
SUrplus....covviiiicies *108,913 90,136  4L0.014 876,217

*1n addition “the manufacturing companies in which this compan
gas investments earned net for the year, in excess of dividends paid,
254,142

BALANCE SHEET MARCH 31.

1898. 1897.
Assets—
Cash...ooovioiiiieiine e 494,888 5655,022 448,506
Notes and accounts receivable 724,180 998,850 796,062
Merchandise on hand .. 1,743.3il 574,749 729,209
Investments ...38,259,322 39,014,432 39,183,934
Total..ooooeeeeeeeees 41,221,770 41,093,053 41,157,711
Liabilities—
Preferred stock 19,400,500 19,400,500 19,400,500
Common stook 20,166,000 20,166,000 20,166,000
Accounts payal ,285 441,654 311,310
Due companies 589,062 *994,765 *869,857
Reserved for d 388,010
Surplus........ 108,913 90,135 410,014
Total. 41,221,770 41,093,053 41,157,711

*Amount “ due companies” represents giods sold by this company
on commission for manufacturing companies, for which payment has
not been made. o . . .

t In addition “the undiviled earnings in the treasuries of the man-
ufacturing companies in which this company has investments are now
$2,049,494.”

Bragg & Marin, certified public accountants, say:

We have examined the books and accounts of the United States
Rubber Co. from which the Treasurer’s report contained in the fore-
going statements was made up, and we hereby certify that said report
and statements correotly show the condition of the United States
Rubber Co. April 1,1898.—V. 66, p. 762.

GENERAL INVESTMENT NEWS.

Reorganizations, Etc/\Latest Data as to Defaults, Reor-
ganization Plans, Payment of Overdue , Etc—AIll
facts of this nature appearing SINce the publication of the last
issues of the Investors’ and the Street Railway Supple-
ments may be readily found by means of the following index.
This index does include matter in to-day's Chronicle,
As to some smaller companies see also p. 572, issue of Mar. 19.

Railroads and Miscel. Co.’s. Railroads & Mis. Co.’s—(Oon.)—

Volume 66— Page. _ Volume 66— Page.
Addison & Pennsylvania.......sale. 95i Brooklyn & Brighton B_.recvs.ctfs. 810
Arizona Canal Co reorg. 810; plan. 952 do e foreclosme. t-56
Atchison Col. & Pac  ....... . 'sale. 9as Cape Fear & Yadkin Valley___sale. 899
Atch. Jewell & Co. West......... sale. 952 Central Br,, U. P.agreem. operative. 810
Balt. & Ohio..........May coupo'1.858. 859 do . sale. 953
Bloomsb. & Suliivan plan adopted. 952 Cent. Ohio stockholders' committee. 899
Blue Ridge & Atlantic........ -eorg. 810 Cent. Pacific__committee consolid. 856

IHE CHRONICLE.

LVor. LXVI.

Railroads & Mis. Co.'s—(Oon.)-*-
Volume 66— Page
Union Pac— Kan. City consols pd.
o Mid. Div. bds. of 1883 pd.
U.P.Den. & Gulf.......... reorg. 811, 9
West Virginia & Pitts.default, 666:
deposits reauested. 812. 906; recurs.
Whitebreast Fuel Co ....... reorg.
Yankton Norf. & Southw........ sale.
Street Railways.
Akron St. Ry. & H i...... reens. ctfs.
Asburv Park &Belmar............. sold.
El. RK.3dimstal.of asses. 8!
.sold.ITI, 810

Railroads & Mis. Co.'s—(Oon.)—
Volume 66— Page.
Cen. Vermont.bondh'ders'circular. 899
Cent. Washington.reorg. 856; plat. 953
Cincin. & Musk. Val. coug, vaym'’ts 856
do leaseto Pitts. 0. O. <€ St,
i Louis canceled. 856
Colorado Midland new bonds listed. 856
Col. Hock. Val. & Tol. .foreclosure. 9>0
Col. & Cin. Mid......Jan. coupon pd. 953
Galr. La Porte & Houston .
sale readvertised. 953
Houston Belt & Magno. Park.sold. 963
Kansas Ktdland.......... sale ordered. 900
Little Rock & Memphis
951
857
811 Ind

............................................ sale.
Kings County Elevated.recps. ctfs.
Lakeside Ry. (Mahanoy City, Pa.)
_applic.for recur.
Lyncth[Ig Electric.......c.cc....... sold
New Orl.Tr
Norfolk & Ocean;
Ottumwa Electric

.reorg.617.defauitifabl.
View. ....sale. 617

sale é)dj dto June 21.
Manhattan Alma & Burlingame
X sold to Atchison.
Nashville Tel. & Charleston., .sold.
N. V. Phila. $Norf. .reoiv.665,770, 811
Niagara Land & Dockage, .foreclos. 811
Ogdensburg& Lake Champ...sold. 901
Phil. Read. & N. E ...plan.574,7U, 811
do d> .deposits-penalty. 901
Salem (0.1 Water Co.............. reorg. 955
St. L. Kan. & Southwest.offer of A r
St. L & 8. F.accepted. 811 Park City(BowlingGreen.Ky.)sold.
South Atlantic & Ohio. .sold. 900 Pasadena & Los Angeles_Elec.sold.
South.Pac. R tt.consol. con d. 1 Petersburg (Va.) Electric....recur.
Tol. St. Louis & Kan. City.. Japeaf Syracuse East Side Rv. . default.
from foreclosure decree. 906 Tiffin & Fostoria (O.) Elec. Ry.sold

American Tobacco.—New Stock —The company has given
notice to the New York Stock Exchange that it proposes to
issue and list 62,000 shares of common stock at the par value
of $50 each, total face value of $3,1CO,000, for the purpose of
acquiring new properties and to provide for additional work-
ing capacity.—Y. 66, p. 950, 952.

Astoria & Columbia River RR.—Line Completed—The
first train ran over the company’s new line from Astoria,
Ore., along the south bank of the Columbia River to Gobble,
60’3 miles, on May 16.—Y. 63, p. 558.

Baltimore & Ohio RR.—Deposits Requested—In  view
of the default May 1st on the 6 per cent sterling mort-
gage bonds (loan of 1874), Messrs. J. S. Morgan & Co., 22,
Old Broad Street, London, E. C., request the holders of the
said bonds to deposit them at their offices in order that steps
may be taken for the protection of the bondholders’ inter-
ests.

Plan Matured.—The reorganization plan is understood
to have been matured except as to miuor details. Messrs.
Speyer & Co. and Kuhn, Loeb & Co. have the matter in
charge, and it is expected will very shortly announce the
plan,—V. 66. p, 899.

Brooklyn Elevated RR.—Final Instalment Payable Jure i.
—The fourth and last instalment, 35 per cent, of the assess-
ments levied under the plan of reorganization has been called,
and is payable at the office of the Central Trust Co., 54 Wall
Street, on June 1, 1893. The total assessments are :

On each. Amount 10neach. Amount
Union EI. 2d inc., $1,000....... $100 Seaside &B. B. IstM.,$1.000.$100-
Brooklyn El. stook, $100. ... 10 IBrooklyn El. 2d M., $1,000... 200

rly. —Earnings for the quarter and the nine monthsc«
ending March 3i have been:

3 months ending Gross Net Interest, Balance,
March 31. earnings, earnmgs. taxes, etc. deficit.
1998... ' $425,766  $14-<897  $210,202 $61,305
1897... 431,091 160,871 223,277 62,406

0 gyiout/Is—
1897-8... $1,258.421 $446,087 $640,500 $194,41R
1896-7... 1,237,871 470,549 664,964 194,415
—V. 66, p. 953.

Chicago Burlington & Quincy RR.—Called Bonds.—Tho
following first mortgage 7 per cent bonds have been drawn
for payment at par June 1, 1898, at the office of the trustees,
50 State Street, Boston :

Tarkio Valley RR. bonds of $1,000 each, Nos. 29, 36,142,180,195,
221, 264, 274, 306, 310, 323.

I Nodaway Valley RR. bonds of $1,000 each, Nos. 14, 65, 68, 80,154r
223, 251, 301, 308, 370.—V, 66, p. 384.

Chicago Packing &Provision.—Dividend—After deduct-
ing the dividend of 8 per cent on the preference shares for
the year to 30th April last a dividend is recommended on the
ordinary shares of 2 per cent (4s. per share), less income tax,
payable on 14th instant, leaving £1,050 to be carried for-
ward. The statement for the year ending April 30, 1898, is
as follows: Profits for year ending April 30, 1898, £20,020;
balance brought forward, £8,930; total applicable to divi-
dend, $29,050; three half yearly dividends preferred, $24,000;
one half yearly dividend, common, $4,000; bilance to carry
forward, £1,050.—V. 64, p. 951.

Columbia & Maryland Ry.—Maryland Traction Co.—Cit
& Suburban Ry. of District of Columbia.—Sale Corfi i
—At Baltimore on Monday the foreclosure sale of the Colum-
bia & Maryland to the Baltimore Security & Trading Co.
was ratified in th8 Circuit Court by Judge Wickes, who
overruled the exceptions to the sale filed by the Barney &
Smith Car Company. )

Status of New Companies—The “ Baltimore Sun” says:

Under the terms of the ordinance extending the time for the com-
pletion of the Edmondson Avenue Catonsville & Elti ott Oity Rail-
wa¥, the portion of the road on Franklin Street extended mast be com-
pleted in 5|x_t|_¥1_days and the road be in operation to Etlieott Clté in
six months. iswork will be done by the Maryland Traction Co.,
which was substituted as purchaser for the Baltimore end of the
Boulevard line and all other Maryland franchises sold under foreclos-

~Ail the Maryland franchises except those connected with the Ed-
mondson Avenue Catonsville & Ellioott City Railway will be con-
veyed by the Maryland Traction Co.to the Eokihgton & Soldiers’
Home Railway Co of the District of Columbia It is proposed to unite-
the Eekington & Soldiers’ Home Ry., the Maryland & Washington Ry.
and the line runnln? from the District of Columbia line throughHYy-
attsville to Laurel, formerly belonging to the Columbia & Maryland
Ry. The consolidated companies will be known as the City & Sub-
urban Railway of the District of Columbia.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



May 21, 1898]

The Washington end will he completed to Berwyn and will be ex-
pended shortly to Laurel, Md. The portion in the Distriot of Columbia
will be rebuilt with the underground electric system. The companies
Jo which the franchises hare been conveyed are controlled by those
interested in the company formed to q_urch_ase the entire property.
Permanent officers of the Maryland Traction Co. have not been
elected. —Y. 66, p. 664.

IHColnmbns Sandusky & Hocking RR.—Plan of Reorgan-
lzatlon._—'l'ljle Fitzgerald Committee has issued a plan of
reorganization datei May 17, 1893. By this plan the pro-
posed new securities, to be issued after foreclosure, and the
purposes to which they will be applied, are as follows :
First mortgage 4 per cent gold bonds, total authorized issue
10 D€ Boooeeeteeen seeeeeense e eeeeseeenenn meeeseenesnen e -...$4,000,000
In exchange for. present prior lien bonds at par................
To redeem receivers’ certificates, floating debt, car trusts,
liens, charges, preferential debts, taxes, expenses of
foreclosure and reorganization, & o0......... .
Reserved for additional property and requirements of
NEW COMPANY coiiiiiiiis s eerteieenteeeieseiee st es s sesiee st esebe £ beseeseans . 1,000,000
Becond'mortgage 4 per centincome bonds...........cccoucvveenenns ...$4,000,000
In exchange for present general mortgage bonds paying

2,300,000

assessment

. 3,700,000
To holders of present common stock making cash pay-

FKment (eStiMated).... ..ot ceeeeiieiece e« et 300,000
Preferred stock, 4 per cent non-cumulative ..$4,000,000
To holders general mortgage bonds........... 1,830,000
To holders income bonds paying assessment. 880,000
To holders of prior lien bonds ........... ........ 373,000
Surplus for purposes of reorganization, &O0.........cccccceevernene 1,086.000
iCommon stock $4,000,000
In exchange for present stock, common and preferred,
. 3,700,000

makin? cash payment......... e s e s 1.
Surplus for purposes of reorganization, &e........ccceeae . 300,000
The exchange of old for new securities will be on the fol-
lowing basis : )
L Vill receive-------
2d AL

Oldsecuritiesin amountof Payin i Pref.  Oom.
$1,000 bonds, $100 stock.  assess'l. ~ XstM. income. stock. stock.

'Prior lien bonds $700,000 None  $1,000 250

General mort... 7,400,000 $150 150 $500 250

Income bonds..1,778,000 100 100 500
Preferred stook.4,041,000 ? 10 $50
Common stock.3,348,000 $

In addition to the amounts of old securities shown in this
table the committee figures that the present company is re-
sponsible for floating debt, receiver’s certificates, car trusts,
preferential debt, etc., etc., to a total of about $2,000,000.
To meet this debt and for reorganization purposes, etc., $2,-
300,000 of the new first mortgage bonds, it will be observed,
.are reserved.

The committee, which consists of Louis Fitzgerald, John
T, Terry, Henry W. Putnam, Jr., L. C. Weir, F. K. Sturgis
and J. G. Deshier, is constituted the “sole judge when and
whether the assent of a sufficient amount of security holders
shall have been obtained to warrant the committee in declar-
ing the plan and agreement effective.” The committee has
the power to modify the plan in any respect, but before
making any alteration or modification involving an increase
of the total amount of either of the new issues of bonds or
stock or reducing the amount of any class of new securi-
ties to be delivered to any class of depositing security holders,
two weeks’ notice must be given by advertisement of the
change and a week be allowed for withdrawals by non-
asssenting holders, upon payment by them of their pro rata
.shares of the committee’s expenses.

The plan is brought out with the co-operation of Strong,
"Sturgis & Co., syndicate managers, and the holders of a
majority of the present outstanding prior lien bonds and of a
large amount of the general mortgage bonds, it is stated,
have already signified their intention of depositing with the
committee.

Holders of bonds and stock are notified to deposit their
securities with the Mercantile Trust Co., New York, or the
Deshier National Bank, Columbus, Ohio, on or before June
30, 1898, after which date no securities will be received,
except upon term3 to be prescribed by the committee.

Cash payments will be called by the committee in instal-
ments of 25 per cent, upon ten days’ notice, to be published
after plan is declared operative.

The fixed annual interest charge on the $3,000,000 new
«first 4s will be $120,000. The fixed annual interest charge of
the old company, had it remained solvent, would now be about
$340,000. The gross earnings for the year ending June 3\
1898 (none later reported), were $905,297 and net $208,431,
from which were payable taxes $30,001 and trackage and
other rentals $31,169, leaving available for interest in that
year $107,260.—Y, 66, p. 573.

Grand Trank Railway—Offer to Holders of Maturing
Bo —Hamilton & North Western 6 percent first mort-
gage bonds for £10,600 mature June 1. The Grand Trunk
Co. offered until May 10 to give £93 of its perpetual 4 per
cent consolidated debenture stock for each £100 of these
=bonds in addition to the half-year’s interest of £3 per cent
payable on June 1. AH bonds not exchanged for debenture
stock will be jaid off in cash at par by the company on and
after June 1 next.—Y. 66, p. 812.

Hammond Packing Co.—St. Joseph Plant—The company
has closed negotiations with the St. Joseph Stock Yards Co.
for the purchase of the Moran plant at that place and will
make large improvements and additions to it during 1898.
Including the new acquisition the Hammond Company is un-
derstood to have three large plants, the principal one at Ham-
mond, Ind., and another at South Omaha, Neb., where it
employs about 1,000 men. The plant now acquired at St.
mJoseph has been Occupied for about a year by Swift & Co,,
who have since built a large plant of their own. The Ham-
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mond Company will not employ in the Moran plant more than
500 or 600 men at the present time, but it is the intention to
double the capaoity within the year.—Y. 66, p. 616.

Lewiston Brunswick &Bath Street Ry.—Consolidation.—
We have received an official statement as to the organization
of this new interurban trolley road, to which reference was
recently made. The company has purchased the Brunswick
Sc Topsham road and has leased the Bath Street Ry. for 999
years from Jnly 1, 1893, with option to purchase. Control has
also been secured of the Lewiston Sc Auburn road, and title to
that property will be taken as soon as the consolidated mort-
gage can be foreclosed. It will be acquired subject only to
$85,000 of first mortgage bonds and about $10,000 of debts.

The extensions contemplated, and now being pushed very
fast, are from a connection with the Bath St. Ry. to a con-
nection with the Brunswick road, and then running through
the town of Brunswick and a part of Topsham to the Lewis-
ton Sc Auburn road, which will make an extension of about
26 miles. A large portion of this distance has been graded,
and the laying of the ties and rails will shortly begin. It is
also proposed to extend the road to Sabattus, about 6 miles,
and also to Turner, 12 miles. The total length of the road
will be 64'6 miles.

The new company has an authorized capital stock of
$500,000 and proposes to make a mortgage for $1,(00,030
(trustee not yet selected) to secure 5 per cent gold bonds to
mature in 1918. Galen C. Moses and F. H. Twitchell, of
Bath, Maine, are prominently identified with the new enter-
prise.—V. 66, p. 900.

Manhattan Railway.—Quarterly—Earnings for the quar-
ter and the nine montns ending March 31 have been:

3 mos. ending  rGross Wei _ Other Interest Balance
March 31. earnlngs, earnings, income, taxes, etc. for divs.
1897-8...... ...$2,429,301 $1,067,756 $45,625 $639,067 $474,314

2,387,504 1,048,513 42,500 665,324 425,689

.$6,996,725 $3,012,389 $147,917 $2,021,011 $1,139,295
6,830,992 2,885.165 135,694 2,076,166 944,693

Dividends of 1 per cent quarterly call for $300,000 for the
three months, or $900,000 for the nine months.—V. 66, p. 954.

Manhattan Ry.—Rapid Transit in New York City.—
lations—President Gould, of the Manhattan Ry., on
Wednesday replied to the inquiries of the Rapid Transit
Commission under date of May 12. His letter expressed re-
gret at the inference drawn by him from the Commission’s
letter that the company would not be allowed to build an
underground road along the Boulevard, and then says:
_ If, Rowever, you persist in severing this line from our general plan of
improvement, 've will nevertheless agree to the following definite
Broposltlons. Assummﬂ,_ as you suggest, that “ the compensation to
e paid (for the franchise) to the city can be satisfactorily arranged
between us.” i i
First—This company will construct the West Street line, Battery
Place to Gansevoort or Horatio Street, thence to Sixth Avenue, and
complete it within the period you have named, to wit, three years.
Second—This company will ‘construct the crosstown line, City Hall
to Canal Street, thence to West Street, and complete it within two years.
_Third—This company will construct the additional tracks and facili-
ties applied for in its application, and complete them within five
years.
Fourth—The Tremont and Bedford Park line would traverse a com-
{Jaratlvely undeveloped region which would be %reatl¥ benefited by
hs construction of the road. If granted the franchise, this oompan
will at once proceed to acquire the right of way, and, if not thwarted,
by the abutting owners, will complete the line within the period you
have named, to wit, two years. . .
Unavoidable legal delays caused by acquiring rights of way or other
wise, as stated in our application, ‘are to beexcepted from the time
limits above stated.

This reply was thought to be too indefinite in some re-
spects, and its proposal to extend the time for the construc-
tion of “ the additional tracks and facilities” from two years
to five years was considered unnecessary. The Commission
has therefore sent another letter to Mr. Gould to this effect.
—V. 66, V. 954.

Mexican Ry.—Report and Dividend—The following state-
ment shows the gross earnings of the line for the half-year
ended Dec. 31,1897, and for the two previous half-years:

1897. 1897. 1896.
i July to Dec. Jan. to June. July to Dec.
Gross earnings....... «occoeereeanenn. $1,917,992 $1,870,891  $1,789,060

“The sum at the disposal of the company after payment of
the interest (£60,000) on the debenture stock is £23,600. Add-
ing to this the cash balance of £358 standing at the credit of
the first preference stockholders, there is a total sum of £23,-
958, which will suffice for the payment on 27th instant of a
dividend for the half-year on the first preference stock at the
rate of \% P8r cent per annum, absorbing £23,915 and leav-
ing a balance of £13 to be carried forward to the credit of
the holders of that stock.”—V. 65, p. 976.

New England RR.—Eamings—The company has at th e
requestof the Massachusetts Railroad Commissioners changed
its method of reporting quarterly earnings. The earnings of
the Norwich line steamers will not hereafter be included in
gross earnings and operating expenses, but the net steamboat
earnings will be given under the head of “other income.”

The figures for the quarter and the nine months ending
March 31, under the old system, were given in the Chronicle
last week, but the corrected earnings for the nine months
have been reported as follows :

9 mos.ending  Gross Net Other Balance,
March 31. earninzqs earnings, income. taxes, etc. deficit.
1897- 8......... $4,201,210 $1,005,524 $71.760 $1.172,426 def.$95,142
3,860,896 799.397 20,748 1,172,570 def.352,425

Lease—The pending lease is mentioned under the heading
New York New Haven & Hartford RR.—Y. 66, p. 9:4.

Interest,
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New York Central & Hudson River RR.—Lake Shore &
Michigan Southern RR—Michigan Central RR.—New
York Chicago & St. Louis RR.—Opcers Elected—At the
meetings of the boards of directors of these companies on
Tuesday, Chauncey M. Depew was elected Chairman, in
accordance with the plan previously announced. William
H. Newman was elected President of the Lake Shore to suc-
ceed Mr. Callaway, who in turn succeeds Mr. Depew as
President of the New York Central. Mr. H. B. Ledyard was
re-elected to the Presidency of the Michigan Central and W.
H. Canniff was elected President of the New York Chicago
& St. Louis.—V. 66, p. 955, 896, 897.

New York New Haven & Hartford RR.—New En
RR.—Shepaug Litchfield & Northern RR.— Lease and
er—The stockholders of the New York New Haven & Hartford
RR. Co. will vote June 15 on the following contracts : (1) A
lease of the railroad and property of the New Eogland RR-
Co. to the New York New Haven & Hartford RR. Co. for
the term of ninety-nine years from July 1, 1898, and (2) a
lease of the railroad and property of the Shepaug Litchfield &
Northern RR. Co. to the New York New Haven & Hartford
RR. Co. for the term of seventy five years from July 1, 1898.
The stockholders of the New England RR. will vote on the
proposed lease of their road on June 14.

As shown by the circular below, the object of the New
Haven road in leasing the New England RR. is to make pos-
sible a merger of the two companies on the basis already indi-
cated in the Chronicle, namely : Five shares of New Eng-
land common or two shares of New England preferred for
one share of the New Haven Co. The right to make the
exchange will continue until Jan. 1, 1900, but a bonus of
$4 50 will be given with each share of New Haven stock
issued in exchange for preferred stock of the New England
road from July 1, 1898, to Jan. 1, 1899. The lease provides
for the payment of dividends at the rate of 3 per cent psr
annum on any preferred stock which may not be ex-
changed.

In his circular, President Clarke explains the necessity for
the proposed lease, the terms of exchange for the shares, and
the saving through refunding of New England bonds, which
will occur in 1905, and which makes possible the terms now
offered. The circular says:

“ Since the purchase by the New Haven of a controlling in-
terest the stockholders of the New England have been unani-
mous in the selection of a board of directors. The facilities
of each road have been thrown open to the customers of the
other at all junction points. Economies have been secured
by the joint administration of the properties, and a manifest
improvement in the physical condition and equipment of the
New England has been made from its own earnings. The
result of this partial consolidation has proved beneficial to
the public and to both companies.

“ The situation, however, cannot remain unchanged, be-
cause certain stockholders of the New England propose to
begin litigation in the hope of receiving a distinct revenue
upon their shares. It is manifest that any consequent waste
or expense must be largely borne by the New Haven Com-
pany as the owner of a majority of the New England stock.
Whatever the outcome of litigation might be, its pendency
would interrupt traffic relations, inconvenience the public
and become an indefinite additional burden. Negotiations
have resulted in an adjustment by lease and contract with
the representatives of these minority stockholders, appproved
by the directors of both companies.

“ In addition to this lease a contract has been agreed upon
for the benefit of all the holders of both outstanding common
aad preferred stock of the New England Railroad, one clause
of which is as follows :

“‘It is hereby agreed thas if this lI-ase shall be legally authorized and
duly approved, the New York New H-tven <t Hartford HR. Co. as the
lessee named in said lease covenants that as soon after the first day
of Julfy, 1898, as it lawfully may, it will offer to issue in the propor
tion of one share of its own capital stock in exchange for five shares
of the common capital stock of the lessor then outstanding, and in the
proportion of one share of its own capital stock In exchange for two
shares of the preferred capital stock of the lessor then outstanding,
and will give notice thereof by mail to each stockholder of record of
the lessor, and after said exchange shall be thus offered to the stock-
holders of the lessor, upon the assignment of the lessee of the shares
of the capital stock of the lessor, or anv multiple thereof, in the pro-
portions above stated, and the surrender of the certificate or certifi-
cates thereof, the lessee will, prior to Jan. 1,1900, whenever its stock
transfer books are open, issue to the owner of said shares in exchange
therefor a certificate for a proportionate number as above provided
of shares of the capital stock of the lessee.’

“ The contract further provides for a payment of $1 50 in
cash with the delivery of each share of New Haven stock
issued in exchange for preferred stock of the New England
subsequent to July 1, 1898 and prior to Jan. 1, 1899.

“A mortgage lien of $10,000,000 upon the property of the
New England created by the New York & New England
Railroad Company will mature July 1, 1905. ' The interest
upon this mortgate is now $660,000 a year, met by the earn-
ings of the New England property. With the New Haven as
lessee, and so guarantor of securities issued in renewal, it is
anticipated that a saving of over $300,000 annual burden will
be made by refunding. If all outstanding shares of the New
England are exchanged under this contract, their owners will
ultimately derive the benefit in the earnings of the consoli
dated properties of this saving in interest. But for this it
would be difficult to formulate any plan for a lease satisfac-
tory to both parties.

“ The lease is recommended for approval by the share-
holders of both companies as constituting a fair, practical

land
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and permanent adjustment of the relations of these properties
for the best interest of the stockholders and of the public.”

The capital stock of the New Eogland road is $20,000,000
common and $5,000,000 preferred. Of these amounts, on July
1, 1897, the New Haven Company owned $11,770,000 common
and $1,254,900 preferred. To retire the remainder of both
issues, should it all come in for exchange, would require
$3,518,550 in New Haven stock, the annual dividends on
which, at the 8 p8r cent rate now maintained, would call for
$281,484, or approximately the amount to be saved by the
refunding in 1905. In addition there will be a single cash
payment of approximately $84,265 to the New England pre-
ferred stockholders.

The 3 per cent in dividends to be paid on New England
preferred not exchanged is to be distributed at unusual in-
tervals, as appears from the following :

“ And the lessee covenants to pay as rent hereunder to each
holder of record of the preferred stock of the lessor the sum
of one dollar on each of his shares on the last secular days
of October, February and June in each year; the first pay-
ment to be made on the last secular day of October, 1898,,r
The lessee also agrees to pay all taxes on the property or its
capital stock.

As to the Shepaug Litchfield & Northern every share of
that company being held by or in the interest of the New
York New Haven & Hartford R.R. Co., the lease is simply a
matter of form and a condition precedent to the merging of
the two properties. The capital stock of the Shepaug road
is $600,000, of which, on July 1, 1897, the New Haven Com-
pany owned $599,650. The line extends from Litchfield to-
Hawleyville, Conn., 32 miles, with branch to Bethel, 6 miles.
—V. 66, p. 954.

Northern Pacific Ry.—Drawing of Bonds.—A drawing-
was made this week of $432,000 general mortgage firsts on
account of the sinking fund. The bonds will be redeemed
July 1 at the Central Trust Co. at 110 and interest. The
numbers of the drawn bonds will be found in advertising col-
umns. Y. 66, p. 953, 955.

Ohio Southern RR.—Foreclosure Decree and .
A foreclosure decree was entered in the Court at Lima, Ohio,
May 7. A notice of appeal was given by one of the second
mortgage bondholders and the appeal bond fixed at $100,000.
Should the bond be filed and the appeal taken 11 the Circuit
Court, it is said that the sale will not be made before next
winter. There is some question, however, whether the bond
will be filed. The Committee representing the second mort-
gage bonds have not appealed from the decree.—Y. 66, p. 901»

.Oregon, Improvement—Pacific Coast Co—INew Securi-
ties beaiy—Holders of certificates representing the first
mortgage bonds of the Oregon Improvement Co., are notified
that they may exchange them for first mortgage bonds of the
Pacific Coast Co., in accordance with the terms of the reor-
ganization agreement, on and after June 1. at the office of
the Trust Company issuing the same, namely: those issued by
the Manhattan Trust Co. at its office in New York and those
issued by the Old Colony Trust Co. at its office in Boston.
The couponi»on the first mortgage bonds of the Pacific Coast
Co. due June 1 will be paid on that date at either of the
trust companies.—V. 66, p. 521.

_ Oregon Short Line RR.—Union Pacific RR.—Represented
N —Winslow S. Pierce, Oliver W. Mink and
James Loeb have been elected directors of the Oregon Short
Line to succeed E. Rollins Morse, Edward F. Whitney and
Charles H. Coster. The new directors represent the new
Union Pacific interests.—V. 66, p. 761, 955.

for Traffic—

St. Lonis Peoria & Northern Ry.—Qperned
Formal announcement is made of the opening on May 1 of
the extension of this road from Springfield to Peoria, 111, 62
miles. The company’s system now embraces 164>£ miles of
road, extending from St. Louis to Peoria, and is operated un-
der the title of the Peoria Short Line. Of this line 17 miles,
from Carbon to St. Louis, is operated under trackage rights.
The company’s officials say : “ The St. Louis Peoria &
Northern Ry. is an entirely new line, perfectly constructed
throughout, with 75-pound steel rail, steel bridges and all
modern appliances. The standard maximum grade is 35
feet to the mile.” The weakness in the securities of the Chi-
cago Peoria & St. Louis is attributed in part to the com-
pletion of this rival road to Peoria.—V. 63, p. 1179.

Sedalia (Mo.) Railway Light & Power.—Sold—A presa
dispatch from Sedalia, Mo., May 18, says the companv has
sold its plant to an Eastern syndicate for $350,000. F. W.
Child has been appointed General Manager.

ized

South Jersey RR.—Sea Coast Inland Co.—Reorgan

'—The Sea Coast Inland ~o. has been incorporated

as successor of the South Jersey RR. Co., recently foreclosed,

per planin Y. 66, p. 135, 185. The new company will issue

$600,000 common and $600,000 preferred stock, $350,000 prior

lien bonds, and $150,' 00 general mortgage “A” and $00,C00>
general mortgage *B” bonds —V. 68, p. 761.

Tennessee <oal Iron & RR. Co—Steel Plant—Arrange-
ments have been completed for raising the new capital for
the construction of a steel plant in connection with the
works of the Tennessee Coal Iron & RR. Co. The matter has-
been under consideration for several years. A new company
will be formed for the purpose, which will issue $1,000,000 6
per cent bonds. The new plant when completed will be leased
to the Tennessee Coal, which company will guarantee the
bonds.—V. 66, p. 571.
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Toledo St. Louis & Kansas City RR.—Appeal from Decree.
—On the 14th inst. the Court or(%red that on furnishing a
satisfactory bond for $40,000 the hearing of an appeal of the
intervening creditors from the decree of foreclosure would
be allowed, the matter to be argued at the October term of
the Court.

At the same time the Courtordered that the preferred stock
certificates be allowed as purchase money for any amount
bid at the sale in excess of the cash required to pay the first
mortgage bonds, judgments and other debts as fixed in the
decree.—V. 66, p. 906.

Union Traction Co. of Philadelphia.—Loan Extended—
The company, it is understood, has extended its $?,500,000
Hestonville loan to Nov. 15, 1898, at 6 per cent interest.—
V. 66, p. 236.

United States Envelope Co.—Envelgpe Company Con-
solidation.— and Its Securities—The “ Spring-
field Republican” gives the following regarding the envelope
company consolidation, which it says has been practically
completed : “ The new organization will be the United States
Envelope Co. It will be organized under the laws of New
Jersey, and will absorb ten companies, which now make more
than 90 per cent of the commercial envelope product of the
United States. These companies are as follows :

“Thft Morgan Envelope Company, P. P. Kellogg & Co and the Spring-
field Envelope Co. of Springfield, the H Ilyoke Envelope Co. of Hol-
yoke, the National Envelope Co. of Milwaukee, the White-Corbin Co.
of Rockville, Conn, the Plimpton Manufacturing Co. of Hartlord,
Logan, Swift & Brigham, the Whitcomb Envelope Co. and the Wade
H. Hill Envelope 06. of Worcester, The Morgan and Plimpton com-
bination will still retain the works, where the Government stamped
envelopes are made in Hartford.

“Work ou the formation of the consolidated company has
been pushed by Dean & Shibley, brokers, of Providence and
New York, but there seems to be unlimited capital behind
them, and it is intimated that English as well as Ameri-
can capital is interested. The concerns which have been
bought were asked for a cash price on their business, and
when satisfactory terms were made with them were given an
option to take cash or bonds or preferred stock in the ratio of
$1 in bonds to $2 in stock.

“ The company will be capitalized for $4 000,000 in pre-
ferred stock, bearing 7 per cent interest, $1.0i0,000 in common
stock, and has outstanding $2,000,(00 in 20-year gold bonds,
bearing 6 per cent interest and redeemable after ten years at
104 and interest. These are based on the land, buildings and
machinery of the plants. A sinking fund of $75,000 a year will
be established after three years to pay off these bonds, and
this amount must be taken out before dividends are paid on
the common stock. Of the stock $500,000 will be left in the
treasury for the present. About $2,0! 0,000 of the stock and
bonds are already spoken for, the price being in no case less
than par. The stock will be non-assessable and non-liable,
and must be paid up in full.

“ It is stated that it is not the intention to raise prices. The
average net earnings of the companies is stated to be now
$428,848, while it is estimated that at least $400,000 will be
saved by combination. This can be done by the great reduc-
tion in the number of salaried officers and in salesmen.
There will be also large economies in baying. It is expected
that on this basis alone a large dividend will be paid.

“The new arrangement will probably go into effect about
July T. The headquarters will probably be eventually lo-
cated in Springfield, because it is nearest tiie geographical
centre of the territory in which the plants are located. For
the present, however, there will probably be no change.

“ The officers, directo s, etc., will be as follows :

Officers—President, C. H. Hutchins, of Worcester; Vice-Presidents,

Janies Logan, of Worcester, and Elisha Morgan, of this city; Treas-
urer, R. W. Day; Assistant Treasurer, Fred Plimpton, of Hartford;
Secietaiy, W. G. Morse, of this ct.y.
t Directors—L. B. Plimpton of Hartford, J. T. Abbe of Holyoke, G.
Henry Whitcomb of Worcester, Elisha Morgan, of the Morgan sEnvel-
ope Co., James Logan of Logan, Swift & Brigham of Worcester, W. H.
Prescott of the White-Corbin Co. or Rockville, N. D. BUI of Spring
field, C. W. Gray of Worcester. G. O, Dutton of Milwaukee, Fred. Kel-
logg of Springfield and C. H. Hutchins of Worcester.

The trustee and registrar of the company will be the Old Colony
Trust Co. of Boston : Dunbar <€ Rackemanu of Boston will be attor-
neys. and Barrow, Wade, Guthrie & Co., of New York and London, will
be auditors.

“For the present the plants will probably be run as they
have been. In the course of time, however, it may be found
advisable to centralize the machinery of the different plaats
in fewer buildings. But whatever changes might be male
in this line they seem pretty sure to be to the advantage
of Springfield, because of its closeness to the paper market
and its good shipping facilities. The product of the com
bined plants is now 17,000,000 envelopes a day, while it can
be increased to 20,000,000. The company has bought with
the business of the concerns all their valuable patents on ma-
chinery.”

United States <ubber.—Election—At the annual meet-
ing May 17 the directors elected were the same as last year,
except that Chas. H. Dalton, of Boston, took the place of
Robert D. Evans, who is going abroad, and Geo. A. Lewis, a
former director and rubber manufacturer, succeeded W.
L. Trenholm,—V. 66, p, 762.

—Messrs. Davis & Dexter, stock and investment brokers
of 10 Weybosset Street, Providence, R. I.. have compiled for
distribution a useful handbook describing Rhode Island
investments.

—NMessrs. F. J. Lisman & Co., 30 Broad Street, are pre-
pared to deal in all issues of Columbus Sandusky & Hocking
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COMMERCIAL EPITOME.
Friday Night, May 20, 1898.

The more seasonable weather conditions have helped trade
in some lines of merchandise. Generally speaking, however,
there has been something of a shrinkage in the volume of
business transacted, as merchants, as a rule, have shown a
disposition to hold off from making new ventures, awaiting
the result of the expected meeting between the United States
and Spanish war ships. Washington advices have reported
some progress in the Senate on the war revenue bill, and
some important changes are thought probable. Crop ac-
counts from the West have been of a generally favorable na-
ture and the cotton crop is also reported as making a good
start.

Lard on the spot has had only a small call from exporters,
but refiners have taken fair supplies in tank cars on con-

tracts. Early in the week prices advanced, but at the close-
there was a reaction, with final prices for prime Western
6-70(gi6'72”c. and prime City 6'37°@6*50c. Refined lard has
had only a limited sale, and the close showed prices slightly
lower for the week at 7c. for refined for the Continent. Spec-
ulation in lard for future delivery has been moderately ac-
tive, and prices have been forced up and down by manipula-
tion by packers. The close was quiet,
DAILY CLOSING PRICES OF LARD FUTURES.

Sat. ifon. lues. Wed. Thurs, Fri.
Maydeliverv................. c. 6'80 727 697 7-02 6-87 6*77

Pork has had only a limited sale and the close was easy at
$11 50@12 for old mess, $12@12 50 for family and $12@14 for
short clear. Cut meats have been quiet, and for pickled bel-
lies prices have weakened slightly, closing at 6%@7c. for
pickled bellies, 12@10 Ibs. average, 4%c. for pickled shoul-
ders and for pickled hams. Beef has been in small
supply and firm at $10@i0 50 for mess, $11@11 50 for
packet, $12@12 50 for family and $18@19 for extra India
mess. Tallow has been in demand and firmer, closing at
4@4~c. for prime City. Oleo-stearine has had a fair sale at
higher prices, closing at 6%c. Lard-stearine has been quiet,
closing at 7%c. for prime City. Cotton seed oil has a mod-
erate sale at full prices, closing firm at 26¢c. Butter has been
in fair demand, but there have been free offerings and prices
have weakened to 13@15c. for creamery. Cheese has sold
fairly well at steady prices, closing at 6@9c. for State fac-
tory, full cream. Fresh eggs have held steady for desirable
grades, closing at 10%@Ilc. for choice Western.

Brazil grades of coffee have been in slow demand from
jobbers, but at a decline in prices the large roasters have
been lair buyers, closing at 6%c. for Rio No. 1. Mild grades
have been in increased supply and prices have declined,
closing at 8%c. for good Cucuta East India growths have
been quiet and unchanged at 24c. for standard Java. Specu-
lation in the market for contracts has continued quiet
and the changes in prices have been of an unimportant
nature. To-day the market was quiet but steady. The fol-
lowing are the final asking prices:

3pmes.

May.. ...5-850. 1Aug 5-700. |Nov.
5-650. ’Sept 5-700. Deo. . .
. 5-650. IOot.... . 5750. 1Mar. .5-900.

Raw sugars have been in moderate demand, and as offer-
ings have been small, values have held firm at 4~c. for cen-
trifugal 96-degrees test and 3%c. for muscovado 89-degrees
test. Refined sugar has sold slowly and an advance of I-16¢_
for some grades made early in the week was subsequently
lost, closing at 5%c. for granulated. Other staple groceries
have been quiet and unchanged.

Kentucky tobacco has been in fair demand for desirable-
grades, and firm. Seed leaf tobacco has had only a limited
sale, but prices have held to a steady basis. Sales for the
week were 900 cases as follows: 150 cases 1896 crop, New-
England Havana seed, 18@40c.; 100 cases 1896 crop, New
England seed leaf, 22@30c.; 150 cases 1893 crop, Wisconsin.
Havana, 10c ; 200 cases 1896 crop, Wisconsin Havana, 11@13c.;.
100 cases 1895 crop, Zimmers, 17c.; 200 cases 1893-95 crop,
Pennsylvania seed leaf, 12@13c., and 300 bales Havana,
EOC.d@$1 10 in bond; also 200 bales Sumatra, 75c.@$1 75in

ond.

A fair volume of business has been transacted in the mar-
ket for Straits tin and prices have held to afairly steady basis,
closing at 1455@14,65c. Ingot copper has had only a small
sale, but deliveries on old contracts have been fairly large
and prices have been unchanged at 12c. for Lake. Lead haa
been quiet but steady at 3 62J°@3'65c. for domestic. Spelter
has been quiet and unchanged at 4*20c. for domestic. Pig
iron has been steady at unchanged prices; business has been
quiet, closing at $9 75ta$l2 75 for domestic.

Refined petroleum has been higher, closing at 6T5c. in
bbls., 3'65c. in bulk and6'80c. in cases-; naphtha quiet at 5'50a.
Crude certificates have been firm, closing at 883" c.; credit
balances have been advanced to 86c. Spirits turpentine has
been dull and easier, closing at 29@29”c. Rosin has been
in moderate demand and steady at $1 42J°@1 45 for common
and good strained. Wool has been firm but quiet. Hops
have sold slowly and prices have favored buyers.
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COTTON.
Friday Night, May 20, 1898.
The Movement of the Crop, as indicated by our telegram»
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 86,4'4 bales,
against 36,593 bales last week and 53,109 bales the previous
week, making the total receipts since the 1st of Sept., 1897,
8,401,011 bales, against 6,583,428 bales for the same period of
1896-7, showing an increase since Sep.1,1897, of 1,817,583 bales.

Receipts at—  Sat. Mon. Tue8. Wed. Thurs. Fri. Total.
Galveston........ 15 292 288 177 11 103 886
Tex. City, &0.  ......  ciee e e 75 75
New Orleans... 2,044 2,110 3,630 1,276 1,751 691 11,502
JVNhIIA 33 27 613 12 51 736
Florida...cocco. i e
Savannah........ 505 5 157 1,622 315 568 3,172
Brunsw'k,&c. e e e 3,603 3,603
Charleston..... 10 5 ... 52 350 50 467
Pt. Royal,&C. ... ceeier aieeen 4 4
Wilmington.... 347 188 106 57 110 3 811
Norfolk............ 507 631 1,213 1,404 1,956 597 6,.,08
NPt NEWS, &C.  wvveee ceviin veiies s e 168 168
New York....... 730 291 470 61 117 125 1,794
Boston....... . 402 424 771 476 1,341 1,435 4,849
Baltimore.......  cooovv e e e 1,043 1,043
Philadel'a, &o.. 10 417 50 413 33 113 1,036
Tot, this week 4,603 4,390 7,298 5,550 59841 8,629 36,454

The following shows the week’stotal receipts,the total since
Sept. 1,1897, and the stock to-night, compared with lastyear.

Receits 1897-98. 1896-97. Stock.
ECEIPES 10 g SinceSep. This Since Sep.
May 20. ek 1,1897. week. 1,1896. o9& 1897
Galveston... 886 1,893,948 2,408 1,344j781 42,942 42,585
Tex. C.,&c. 75 97,676 27 109,599 1,400
New Orleans 11,502 2,594,539 6,877 2,029,657 205,749 100,639
Mobile........ 736 360,438 551 289,133 14,474 3,874
Florida........ 116,701 87,573
Savannah... 3,172 1,171,974 1,359 828,689 19,475 11,987
Br'wiok,&o. 3,603 267,980 341 170,566 951 1,405
Charleston.. 467 464,509 1,008 396,288 10,044 18,922
P.Royal,&o. 4 75,739 71,091
Wilmington. 811 322,106 50 234,333 7,580 4,179
Wash'n, &o. 1,280 857
Norfolk....... 6,308 552,270 5,125 697,589 41,648 11,699
N’portN.,&c 168 24,237 539 17,169 3,612 325
New York... 1,794 102,447 145 48,272 169,180 153,125
Boston........ 4,849 207,218 1,221 155,463 20,000 10,000
Baltimore.. 1,043 71,388 324 60,806 12,018 11,067
Phlladel, &o. 1,036 76,561 657 41,557 10,555 7,702
Totals....... 36,454 8,401,011 20,632 6,583,428 558,228 378,909

In order that comparison may be made with other years,

we give below the totals at leading ports for six seasons.
Receipts at— 1898. 1897. 1896. 1895. 1894. 1893.
Galves'n, <fec 961 2,435 2,992 2,514 1,645 2,204
New Orleans 11,502 6,877 7,022 12,190 6,673 9,883
Mobile......... 736 551 198 755 153 218
Savannah... 3,172 1,359 3,377 3,014 3,171 2,579
Chas'ton, &e. 471 1,008 819 1,105 289 1,180
Wilm'ton, &c 811 50 443 83 74 246
Norfolk....... 6,308 5,125 3,364 754 1,407 1,976
News, &o, 168 539 1,068 1,107 332 1,592
All others... 12,325 2,636 2,793 7,543 7,858 5,481
Tot. thiswk. 36,454 20,632 22,076 29,065 21,602 25,359

Since Sept. 1 8401,011 6583,428 5109,729 7746,896 5791,298 4879,520

The exports for the week ending this evening reach a total
of 77,266 bales, of which 38,202 were to Great Britain, 7,195

to France and 31,289 to the rest of the Continent. Below

are the exports for the week and since Sept. 1,1897.
Week Endino May 20,1898. From Sept. 1,1897, to May 20,1898.

Exports Exported to— Exported to—
from— Great Conti- lotal Great Conti-
Brit'n. France nent. Week. Britain. France ent. Total.
Galveston....... 6,960 950 7,910 744,312 296,153 420,917 1,491,382
Tex. City, Ac.. 876 876 9,858 23,690 33,548
New Orleans.. 2,738 10,599 13,337 1,019,802 397,842 740,551 2,158,195
5,458 5,458 149,189 73,574

Pensacola....... 72A56 89,535 111,691
Savannah....... 5600 5,600 73,740 32,547 618,461 724,748
‘Brunswick.... 4,454 4,454 157,249 87,113 244,362
Charleston.... 83,489 233,963 317,453
Port Royal.... 57,972 8,500 66,472
Wilmington... 4,400 4,400 117,689 180,367 298,056
301 301 t 60,934 27,371 88,305
N’port N., Ac.. 11,299 200 4,132 15631
New York....... 11,960 735 5,818 18,513 306,6P4 48,216 244,190 599,100
10,139 10,139 268,969 6,420 Kk.74,889
Baltimore.... 3,102 100 1,5(5 4,707 90,44" 4,038 101,976 196,512
Philadelphia.. 351 351 14,706 1,450 16,156
San Fran., Ac. 1,220 1,220 7,151 128,739 135,890
Total........ 38,202 7,795 81,269 77,266 3,245,658 779,046 2,939,948 6,964,662
Total, 1896-97. 9,187 8,502 36,734 64,423 2,929,364 677,434 2,094,263 6.701,C61
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In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs.
Lambert & Barrows, Produce Exchange Building.

ON SHIPBOARD, NOT CLEARED POR—

Leaving
May 20 at Great Other  Coast- stock.
Britain. France. poreign wisex  Total.

New Orleans... 27,862 10,585 4,137 30 42,614 163,135
Galveston........ ,239 701 9,092 None. 13,032 29,910
Savannah........ None. None. None. Node. None. 19,475
Charleston. None. None. None. 450 450 ,59
obile......... 4,200 None. None. None. 4,200 10,274
Norfolk....,_ 2,000 None. 2,100 15,000 19,100 22,548
New York....... 5.000 500 4.000 None. 9,500 159,680
Other ports___ 6.000 None. 4.000 None. 10,000 44,716
Total 1898... 48,301 11,786 23,329 15,480 98,896 459,332
Total 1897... 19,845 4,442 16,672 9,052 50,011 328,898
Total 1896... 27,157 2,726 27,186 6,658 63,727 321,549

Speculation in cotton for future delivery has been quiet,
The feature of the week hag been an advance in prices,
particularly for the summer months, on a demand from local
and foreign short3 to cover contracts, based on reports of the
possibilities of a deal in August contracts, Saturday there
was a dull market, and prices weakened 1 to 4 points under
limited selling for local account, prompted by disappoin ing
foreign advices and favorable crop news from the South.
Monday speculation was again dull, but in the absence of
sellers and on a limited demand from shorts to cover con-

tracts, prices for the day showed an advance of
1 to 3 points. Tuesday there was an irregular mar-
ket. The summer months advanced 2 to 8 points,

on a demand from shorts to cover contracts, stimu-
lated by the talk of a deal in August contracts, but the
fall and winter months eased off 1to 3 points under limited
selling prompted by favorable crop advices from the South.
Wednesday’'s market was moderately active, and on manipu-
lation by bull operators and a limited demand from shorts to
cover contracts, prices advanced, closing 5 to 6 points higher
for the day. Thursday there was an advance early in
the day in response to stronger foreign advices accompanied
by buying orders, almost exclusively, however, to cover
short sales. Later in the day there was a reaction, as
there was some selling by bull operators and the close
showed prices 1 to 2 points lower for the day. To-day the
market opened firmer in response to stronger foreign ad-
vices, later reacted under local selling, closing quiet with
prices unchanged to 2 points higher for the day. Cotton on
the spot has been quiet, but on Wednesday prices were ad-
vanced 1-16c. To-day the market was quiet and unchanged
at 6 7-16¢. for middling uplands.

On the basis of the rates on and off middling as established
by the Revision Committee, the prices for a few of the
grades would be as follows:

UPLANDS. Sat. mon Tuest Wed Th. Fri.
Good Ordinar 5i« 5*8 5*16 5316 53x6
Low Middling.y 515le 515If gb&le 6 6 6
Middling..... 63s 63« 63« 6716 67x6 6718
Good Middling 655 66s Bk 611x6 611x6
Middling Fair ™S Tkp 711« Tk 78 Tk

GULF. Sat. Mon Tues Wed Th. Fri.
Good Ordinary 53« 53s 53 g§p 57la
Low Middling. &8 Do e I Ve

iddling....... ° S 6 6 16
Good Middling 67a 9;8 6™ %H;‘,FE %%}e %{—éle
Middling Fair....... &« 75x 73s 738  T73a

STAINED. Sat. Moil Tues Wed Th. Fri.
Low Middling. 4% 4% 4%  413tf 4iBi, 413t6
Middling... s16x6 Di5le 551 6 6
gtrict Middl 6632 6632 6632 678 g2 6789
Good Middling' T 638 63« 63s 67,« 67,6 67ie

The quotations for middling upland at New York on
May 20 for each of the past 32 years have been as follows.

1898...0. 67x6 1890....0.12k  1882...C.12k  1874....0.18k
Tk 1889 ilk 1 73 |l§
g9 1887 ol
736 1886. K
7k 1885 .. 1078 K
73s  1884. . 11918 k
816,6 1883.

Note.—On Oct. 1,1874, grades of cotton as quoted were changed.
According to the new classification Middling was on that day quoted
«s0. lower than Middling of the old classification.

MARKET AND SALES.

The total sales of cotton on the spot and for future delivery
each day during the week are indicated in the following
statement. For the convenience of the reader we also add
acolumn which shows at a glance how the market closed
on same days.

SALES OP SPOT AND CONTRACT.

SPOT MARKET Sales of
CLOSED. Ex- Oon- Spec- Con- I Futures.

port. sump. ul'tn tract. Total.
Sat'day.. Dull 644 644 19,000
Mondgy. Quiet 350 1,100 1,450 31,500
Tuesday 375 900 1.275 74,100
Wed'day Dull at 1,6 adv. 1,675 200 100 1,795 126,700
Th'day.. Dull.................. 854 854 102,100
onll .rT, 3,975 127 4,102 53,800
Total.. 7,873 327 — 2,100 10,300 407,200
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The Sales and Prices op Futures at New York are asthose for Great Britain and the afloat are this week’s re-

ghown in the following comprehensive table.
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*Includes sales in September, for September, 84,900; September-
October, for October, 375,200; September-November, for November,
318,100; September-Deoember, for December, 1,181,400; September-
January, for January, 3,979,600; September—Februarg, for February,
161,300; September-March, for March, 2,878,400; September-April,
for April, 159,600.

The following exchanges have been made during the week :

!)J_’L pd. to exeh. 100 May for Aug. <06 pd. to exoh. 300 Dec. for Aug.
.07 pd. to exch. 200 Oct. for AuP. =06 pd. to exoh. 500 Jan. for Aug.
.04 pd. to exoh. 400 Oct. for July. 06 pd. to exch. 300 Oct. for Jan.
09 pd. to exch. 100 June for Aug. «10pd. to exoh. 100 May for Aug.
*02 pd. to exch. 1,000 Jan. for Aug. 13 pd. to exch. 200 Oct. for Aug.
09 pd. to exoh. 100 Oct. for Auj <06 pd. to exoh. 100 July for Aug.
=03pd. to exch. 1,000 Jan. for Aug. 16 pd. to exoh. 400 Oot. for Aug.
*04 pd. to exoh. 900 July for Aug. <01 pd. to exoh. 100 June for Jan.
*12 pd. to exoh. 400 Oot. for Aug. <04 pd. to exoh. 100 July for Aug.;

The Visible Supply of Cotton to-night, as made up by
cable and telegraph is as follows. Continental stooks, as well
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turns and consequently all European figures are brought down
to Thursday evening. But to make the total the complete
figures for to-night (May 23), we add the item of exports from
the United States including in it the exports of Friday only.

Stock at Liverpool
Stock at London... 6,000 4,000 4,000

Total Great Britain stock.1,194,000 1,156,000 1,079,0001,681,000
12,000 19,000 28,00 2 0

Stock at Hamburg ,0 ,0 s ,00

Stock at Bremen...... 312,000 177,000 219,000 319,000
Stock at Amsterdam.. 3,000 4,000 9,000 19,000
Stock at Rotterdam 300 300 200 20

Stock at Antwerp 8,000 8,000 21,000 18,000
Stock at Havre.. 237,000 220,000 278,000 469,000
Stock at Marseil ,0 5,0 7,000 ,001

Stock at Barcelon 98,000 78,000 82,000 109,000
Stock at Genoa..... 38,000 43,000 70,000 52,000
stock at Trieste 7,000 15,000 29,000 20,000

Total Continental stocks.. 719,300 569,300 743,2001,036,200

Total European stocks....1,913,300 1,725,300 1,822,2002,717,200

Indiaootton afloatfor Europe ,000 132,000 176,000 151,000

Amer.oottonafloatforEurope 255,000 262,000 148,000 200,000

Bgyﬁt_,BramI,&o.,aflt.forE'{)e 23,000 20,000 24,000 18,000
s.

Stock in United States por 558.228 373,909 385.276 560,342
Stock in U. S.interior towns.. 237,398 112,982 163,017 114,859-
United States exports to-day. 15,157 11,465 11,493 1,351

Totalvisible supplj .......... 3,154,033 2,642,656 2,729,9913,762,752

Oftheabove, totals oi American and other descriptions are as follows:
American—

Liverpoolstock.--—-..bales.
Continental stooxs..................
American afloat for Enrope..
United States stock................
United States interior stooks.

1,095,000 998,000
678,000 487,000
255,000 262,000
558,228 378,909
237,398 112,932
15,157 11,465

910.0001.560.000
604.000 948,000
148.000 200,000
385,276 560,342
163,017 114,859

United States exportsto-day. 11,498 1,351

Total American............... 2,838,783 2,250,356 2,221,791 3,384,552
East Indian, Brazil, do.—

Liverpool stook . 93,000 154,000 165,000 115,000

London stocK......ccce. weeevveennne. 6,000 4,000 4,000 6,000

Continental stooks... . 41,300 82,300 139,200 88,200

India afloat for Enrope.. 152,000 132,000 176,000 151,000

Egypt, Brazil, Ac., afloat.. 23,000 20,000 24,000 18,000
Total East India, &0 315,300 392,300 508,200 378,200

Total American........ ...2,838.783 2,250,356 2,221,791 3,384,552

. T?,talvisible suppI}/ ...... .3,154,083 2,642,656 2,729,991 3,762,7,
Middling Upland, Liverpool.. 3»ial. 43sijd. ' 45led.  327QA.
Middling Upland, New York. O"lgo 0/00. S”s0. 6160,
EgyptGoodBrown, Liverpool 413 *a. 53 63sd. p»id.
Peruv.Rough Good, Liverpool 67a. 63 GA/d. 5«sd.
Broaoh Fing, Liverpool.......... 33%_ 41 4d. 308d.
Tinnevelly Good, Liverpool.. 3»iQl. 41, al{ad.  30lafl..

Imports into Continental ports past week 77,000 bales.
The above figures indicate an INCrease in the cotton in sight
to-night of 511,427 bales as compared with the same date
of 1897, a gain of 424,092 bales over tbe corresponding date
of 1896 and a decrease of 608,669 bales from 1895.

At the Interior Towns the movement—thatis the receipts
for the week and since September 1, the shipments for the
week and the stocks to-night, and the same items for tbe
corresponding period of 1896-97—is set out in detail below.
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The above totals show that the interior stocks have
daring the week 25,233 bales, and are to-night 124,416.
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bales more than at the same period last year. The receipts at
all the towns have been 2,192 bales more than the same
week last year, and since Sept. 1they are 1,586,408 bales more
than for the same time in 1896-97.

QUOTATIONS FOB MIDDLING COTTON AT OTHER MARKETS.—
Below are dosing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week.

JLOSING QUOTATIONS FOR MIDDLING COTTON ON—

Weekending

May. 20. ©  satur. Mon. Tue*.  Wednes. Thurt. Fri.
Galveston.. 5l1il6 51116 6% 513x6 513,6
NewOrleans  5il10 51116 51316 5*8 57b
g/loblle...ﬁ... 5«i g%lﬁ 5% 5% gg//o g:(]]_/sxe

avanna i 6 o b
Charleston.. E%/%XG 5% E% g%/%xﬁ 5% 5%
Wilmington, 6 6 6 6 6 6
Norfolk....... %*8 68 618 6i8 614 614
Boston........ 39 6% 63s 63s 67,8 67le
Baltimore... 6b16 6«ie m638 61« 61« 61«
Philadelphia  68s 65a géye «nig 1,6
Augusta..... 61s ?&g «18 _Jé 63le 63]e® 14
Memphls 5% 5% 5i318 6 (13i6
St. Louis.. 578 578 578 578 57b
Houston 5Ui6 511X6 51*X6 511X6 5% 51316
Cincinnati.. 6 >6 6 6 6 6
Louisville.. 6 16 . 6 6 <6 6

The dosmg quotations to-day (Friday) at other importait
Southern markets were as follows.

61,« IColumbus, Miss 53s Nashville...... 5%

1Eufanla........ 578 Natchez. . 5116
Charlotte____ ...... [Little Rook.. 514 Raleigh........ 5%
Columbus,Ga. 5%  iMontgomery... 5%  Shreveport..... 513

Overland Movement fob the W eek and Since Sept. 1.—
WO give below a statementshowing the overland movement
for the week and since Sept. 1, as made up from telegraphic
reports Friday night. The results for the week ending
May 20 and since Sept. 1 in the;last two years are as follows.

1897-98. 1896-97.
May 20. . .
Since Since
Week. Sept. 1 Week. Sept. 1
Shipped—
Via St. LOUIS. .ot cee e 5,014 814,287 7,615 514,843
‘Via Cair0...ccoeceeeiieccies v m3,784 364,214 1,878 262,656
‘Via Parker... 200 31,013 262 18,015
Via Rock Island...... ... 46,471 100 13,784
Via Louisville.. 1,389 126,089 514 133,015
Via Cincinnati.. 1234 140986 2,156 137,926
Viaother routes 3642 153, 507 179 103,613
Totalgrossoverland............... 15,263 1,676,567 12,704 1,183.852
Deduct shipments—
Overlandto N. Y., Boston, &o.. 8,722 457,614 2,347 306,098
Between interior towns 869 31,660 4 4,220
Inland, Ac., from South............. 856 42,443 639 38,621
Total to be deducted........... 10,447 531,717 2,990 348,939
Leaving total netoverland*.. 4,816 1,144,850 9,714 834,9X3

*Including movement by rail to Canada.

The foregoing shows that the week’s net overland movement
this year has been 4,816 bales, against 9,714 bales for the
week in 1897, and that for the season to date the aggregate net
overland exhibits an excess over a year ago of 809,937 bale?. |

i i 1897-98. 1896-97.
In Sight and Spinners’ S| X
Takings. 1Week. Se[l)lg_cel_ ‘Week. S%;’rtl.cel

20,632 6,583,428
19,714 '834'913
17,000 741,000

iReceipts at ports to May 20 36 454 8,401,011
|Tet overland to May 20................ 4816 1,144,850
Southern consumption to May 20 21,000 ~ 825,000

62,270 10370861 47,346 8,159,341
*25,232 192,322 *18,719 17,612

Cameinto sigbtduring week. 37;038 28,627
Totalin sight May 20 10563183

Morth'nsplnnerstak’gato'May 20 6,473 2,046.976
*Decrease during week. t Less than Sept. 1.

W eather Reports by Telegraph,—OQOar telegraphic ad-
wices from the South this evening indicate that dry weather
has been quite general all the week and that in a number of
sections rain is claimed to be needed. The ttemperature,
however, has been higher and the plant has been helped

.thereby.

éaelb\éstc% Texas—There has been no rain during the
week. The thermometer has ranged from 71 to 81, javerag-
ing 76.

estine, Texas—It has rained on one day of the week and
the rainfall has been four hundredths of aninch. Average
thermometer 75, highest 88.and lowest 62.

Huntsville, Texas—We have had only a trace of rain the
past week. The thermometer has averaged 77, the highest
being 88 and the lowest 66.

las, Texas—t has rained heavily on one day of the
week, the precipitation reaching two inches and twenty hun-
dredths. The thermometer has averaged 75, ranging iron
«9 to 90.

San Antonio, Texas—There has been only a trace of rain
the past week. Minimum temperature 64.

Ruling, Texas—There has been no rain during the week.
Average thermometer 77, highest 89 and lowest 64.

Columbia. Texas—It has been dry all the week. The
thermometer has averaged 78, the highest being 84 and the
lowest 61.

Cuero, Texas—Only a trace of rain during the week. The
thermometer has averaged 79, ranging from 66 to 91.

Totalmarketed.......c.c. ceeeeens
Interiorstocksinexcess

8,151,729
5,446 1,541,167
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Brenham, Texas—There has been light rain on two days of
the week, the rainfall reaching three hundredths of an inch.
The thermometer has ranged from 63 to 86, averaging 75.

Corpus Christi, Texas—We have had only a trace of rain
during the week. The thermometer has averaged 77, the
himing 82_and the lowest 72.

rford, T"as.—It has rained heavily on one day of
the week, the precipitation reaching one inch and seventy-
six hundredths of an inch. The thermometer has averaged
74 ran%rjlg from 59 to 88.

Louislana—There has been rain on one day
during the week, the rainfall being one hundredth of an
inch. Average the_rmometer 76.

Shreveport, Louisiana—We have had rain on one day of
the week, the precipitation reaching ten hundredths of an
inch. The thermometer has ranged from 61to89, averag-
ing 75

gCqumbus MISSISSIppI—Ram is needed, crops are clean.
We have had no rain during the week. The thermometer
has averaged 82, the highest being 94 and the lowest 60.

Ltland, Mississippi —Dry weather has prevailed all the
week. The thermometer has averaged 73'l, ranging from 58
to 85.

Greerville, Mississippi.—The weather has been hot the past

week and there has been no rainfall.

icksburg, Mississippli—We have had rain on one day dur-
ing the week, to the extent of sixteen hundredths of an inch.
The_thermometer has ranged from 64 to 89, averaging 77.

Little Rock, Arkansas —We have had rain on one day dur-
ing the week, the precipitation being forty hundredths of an
inch. Average thermometer 76, highest 90, lowest 62.

Helena, —The warm weather of the past week
has helped crops. We had heavy rain last night, the rainfall
reaching three inches and seven hundredths. The thermom-
eter has averaged 73-1, the highest being 85 and the lowest 60.

IS, Tennessee.—Planting is finished and the cultiva-
tion of cotton and corn progresses well. We had a good rain
yesterday, the first in two weeks, the rainfall being fifty hun-
dredths of an inch. It put the crop in fine condition. Hot
all the week. The thermometer has averaged. 76, ranging
from 62t4 to 87*8.

Nashwille, Tennessee—The weather the past week has been
highly favorable for growing crops. We have had rain on
one day, to the extent of four hundredths of an inch. The
thermometer has.ranged from 57 to 90, averaging 73.

Mobile, —The weather has been warmer the past
week, but too dry. Growth is retarded by lack of rain and
late plantings are not up. There has been no rain during the
week. Average thermometer 76, highest 86 and lowest 64.

Mo —~Rain fell on Saturday last to the
extent Of twenty hundredths of an inch, but there has
been none since. It is getting very dry and hot and rain is
badly needed. The thermometer has averaged 78, the high-
est being 93 and the lowest 62.

Selmg, Alabama—There has been no rain the past week.
Moisture would be beneficial. The thermometer has averaged.
75, ranging from 59 to 95.

Madison, Florida.—Replanting is about done. Stands in
general are jpoor. There has been no rain during the week.
The thermometer has ranged from 66 to 92, averaging 78.

rg, Georgia—Rain has fallen the past week but to
an inappreciable extent. Theground is very dry. Highest
thermometer 89. R

Savannah, CGeorgia—We have had no rain during the
week. The 'thermometer has averaged 78, the highest being
932{18Ltst1tg'l(2/;ve%st 61. | ed

ia—Telegram not received.

Sr.%ﬁ‘l Caro?ina_—We have had rain on three
days during the week, the rainfall being six hundredths of an
inch. Average thermometer 76, highest 88, lowest 63.

Carolina—We have had light rain on two
days the past week, the precipitation reaching six hundredths
of an inch. The thermometer has averaged 77*7, the highest
being 92 and the lowest~65.

Greermood, Carolina—Rain has fallen on one day of
the week, tothe extent of sixty-five hundaedths of an inch.
The thermometer has averaged 78, ranging from 64 to 92.

Wilson, North Carolina—Telegram not received.

The followmg statement we have also received by telegraph,
showing the height of the rivers at the points named at
8 o'clock May 19, 1898, and May 20, 1897.

May 19, '98.

Feet. Feet.
New Orleans....... 149 19*1
Memphis....... 201 25*5
Nashville... 6-2 23*4
Shreveport . 14-6 13-2
Vicksburg........ 42*5 48*7

Our Gotton Acreage Report.—Our cotton acreage report
will probably be ready about the 8th of June. Parties desiring
the circular in quantities, with their business card printed
thereon, should send in their orders as soon as possible, to
ensure early delivery.

Hew England Cotton Mill Situation.—The Pemberton
Mills, Lawrence, Mass., and the Methnen Mills, Methuen,
Mass., large producerscf duck, are making preparations to
run at night, presumably on Government contracts. A re-
duction of about .10 per cent in the wages of spinners in the
City Mfg. Co.’s mill, New Bedford, Mass., went into effect
May 18.
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India Cotton Movement from ale Ports.—The reoeipts
of cotton at Bombay and the shipments from all India ports
for the week ending May 19, and for the season from Sept. 1
to May 19 for three years have been as follows:

1897-98. 1896-97. 1895-96.

Receipts at— Since Since Since

Week.  sept. 1. Week.  sept. 1. Week. Sept. 1
Bombay.......... 75,000 1,424,000 47,000 1,333,000 52,000 1,899,000

For the Week. Since September 1.
JfVXpOI’W Great Conti Great Conti
— onti- -

rom Brlrteaéin nent. Total. Britain. nent. Total.
B%.rgg?ygg 14,000 14,000 9,000 297,000 306,000
1896-97 2,000 8,000 10,000 26,000 452,000 478,000
1895-96.. 37,000 37,000 64,000 622,000 686,000
C""l'és%t.%g_ 3,000 15,000 18,000
1896-97.. 3,000 3,000 6,000 51,000 57,000
1895-96.. 5,000 5,000 10,000 59,000 69,000
M 86308 2000 3,000 5000
1896-97.. 6,000 14,000 20,000
1895-96.. 10,000 7,000 17,000
Allghses - 7000 7,000 11,000 62,000 73,000
1896-97.. 1,000 3,000 4,000 23,000 71,000 94 000
1895-90.. 8,000 8,000 13,000 66,000 79,000
T%.tSaQI?IQI_ 21,000 21,000 25,000 377,000 402,000
1896- 97 3,000 14,000 17,000 61,000 588,000 649,000
1895- 50,000 50,000 97,000 754,000 851,000

Accordlng to the foregoing Bombay appears to show an
increase compared with last year in the week’s receipts of
28,000 bales. Exports from all India ports record a gain
of 4,000 bales during the week, and since September 1 show
a decrease of 247,000 bales.

Alexandria Receipts and Shipments of Cotton.—
Through arrangements we made with Messrs. Davis, Benaohi
& Co., of Liverpool and Alexandria, we now receive a weekly
cable of the movements of cotton at Alexandria, Egypt. The
following are the receipts and shipments for the past week
and for the corresponding week of the previous two years.

Alexapt i g- 9yt 1897-98. 1896-97. 1895-96.
Reoeipts (cantars*)
This week....... 21,000 16,000 7,000
Since Sept. 1.. 6,490,000 5,742,000 5,188,000
This Since  This Since  This Bines
week. Sept.1. week. Sept.1. week. Sept.1.

Exports (bales
T% |verpoo?

To Continent!.......

4.000 317.000
9.000 381.000 4,000 335 000

13,000 698,000 4,000 645,000

5.000 320.000
4.000 300.000

9,000 629,000

Total Europe____
*Aoantaris 98 pounds.
tOf which to Américain 1897-98,45,749 bales
bales; In 1895-96, 53,883 bales.
This statement shows that the receipts for the week ending
May 18 were 21,000 cantars and the shipments to all Europe
13,000 bales.

Manchester Market.—Our report received by cable
to-night from Manchester states that the market is steady
for yarns and quiet for shirtings. The demand for both
home trade and foreign market; is poor. We give the prices
for to-day below and leave thoie for previous weeks of this
and last year for comparison.

1898.
8H Ibs. Shirt- Cott'n

in 1890-97, 47,435

1897.
8H Ibs. Shirt- CotVn

82« Cop. jngs, common Mid. 82¢ COP. ings, common Mid.
Twist. tofinest.  TJplds  Twist. tofinest.  lipidi
d. d s.d s d d. d. d s d s d d.
Ap.15 5t8 ®67a 4 3 ®6 9 3163268s ®7H 4 0 ®6 7 418
= 22 giie ®7 4 3 ®610*2 32132678 ®/5104 0 ®6 7. 4I?
« 296 ®6 4 2hj®6 10L, 31»32 6la ®78a 4 0hj®6 7ia 4A
May 6 578 «6* 4 2 ®610 3»,6 6«i« ®77ia4 1 ®6 7ifl 4738
g7% g 4 2 ® 9P 3wig Ohj ®738 4 0ia®6 7
8-613,*4 2 ®6 9 018 639 '»714 4 0Ifl®6 6 4833

Government W eekly Cotton Report.—Mr.W. L. Moore,
Chief of the Weather Bureau of the Agricultural Depart-
ment, made public on Tuesday the following telegraphic
reports on the crops in the Southern States for the week
ending May 16.

Virginia—Week generally more favorable, but still too wet for best
results in growth; cotton coming up_slowly,

North Carolina.—Cool weather first of week injurious, latter part
warmer, with showers, but more rain needed in _southern and western
counties; very heavy rain at Raleigh Sunday night injured crops and
washed land badly; planting finished, except lowlands; stands of
com and cotton |rregular plants small and improvement slow.

South Carolina.—\Warmer weather caused corn to |mﬁrove ra |d|
but cotton shows little recovery from previous week’s set-
plants still dying, stand variable and generally poor, much replantlng
necessary, chopping under way; entire State needs rain.

Georgia.—Favorable for farm work, but crops need more rain;
cotton improving with higher temperature and chopping is well ad-
vanced.

Frorida.—Refreshing rains over extended portions of northern,
central and southern districts; late-planted cotton coming up, but
cool nights causing some damage stands of corn and cotton generally
poor and growth backward; more rain needed in all sections.

Atabama.—Cotton improving slowly under increased warmth, but
very little rain, and all crops will be seriously damaged unless plenty
cf moisture is soon received; cotton chopping progressing rapidly.

Mississippi.—Cottoe, while'still small, shows decided improvement
except in few Iocalltles where cottonis dylng in spotslchopping begun;
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farm work progressing rapidly; planting completed, except on some
bottom lands; showers needed for all vegetation.

Lou:suana—Dry weather and cool nights retarded growth of cot -
ton, but crop shows slight Improvement, local complaints of dyingout,
but good stands the rule.

Texas.—Rain abundant- and ground in excellent condition, except
over southern section of ext eme east portion, where drought pre-
vails; cotton generally late, but planting and replanting about com-
pleted and crop doing well In south portion, except where rain is
needed in extreme east, while over <eutral and north portion nights
continue too cool for proper growth; crop generally well cultivated
where large enough.

Arkansas.—ExCept In overflowed districts crops show decided im-
provement under influence of warm, dry weather of past week; cot-
ton being chopped; thousands of acres of finest bottom lands inun-
dated and crops of cotton ruined, but will be replante !. '

TENNKSSEE.—Warm sunshine durlng week, with ht showers,
greatly favored farm work, which progressed rapidly, a %so growth of
vegetation; cotton growth ‘checked by recent cool nights, cultivation

rogress.
klghoma—COtton being rapidly replanted.
Missouri.—Cotton, oats, grasses and minor crops doing well.

These reports on cotton are summarized by the Depart-
ment as follows:

Cotton has made slow growth in the central and eastern portions of
the cotton belt, although some improvement is generally reported
from these sections. In Southern Texas the crop is doing well, except
n the extreme east portion, where rain is needed, while over the cen-
tral and northern portions of the State it has been too oool.

Shipping News.—As shown on a previous page, the
exports of cotton from the United States the past week have
reached 77,266 bales. The shipments in detail, as made up
from mail and telegraphic returns, are as follows:

Total bales.
New York—To Liverpool, per steamer Cymric, 10,138. ,138
To Hull, per steamer Colorado, 963.................... 963
To Manchester ner steamer Woodsworth 859. 859
To Havre, per steamers La Touraine, 325.. ..Menantio, 100
Strathallan, BL0 ittt e ee e eraa s 735
To Bremen, per steamers Lahn, 408....0ldenburg, 2,061.. 2,469
To Hamburg per steamer Pennsylvanla 306.. 306
To Rotterdam per steamer Lyderhorn, 318.. 318
To Antwerp, per steamer Friesland, 400. 400
To Lisbon, per steamer Peninsular, 875...... 875
To Genoa, per steamers Ems, 1, 250  Heathfleid, 200... 1,450

New Orleans—To L|verpooI—May 17—Steamer Nlcaragua'n
2.738

To Bremen—May 17—Steamer Falshaw, 5,367..

To Rotterdam—May 19—Steamer Inohmarlo 2.

To Genoa—May 13—Steamer Eptalofos, 5, 230..

Galveston—To0 Havre—May 13—Steamer Forest Holme 6, 960 6,960

To Antwerp—May 14—Steamer Toledo, 950 950
Corpus Christi, &.—To Mexico, per rallroad 876. 876
Mobile—To leerpooI—May 14—Steamer Verax, 5,458 5,458
8avannah—To St.Petersburg—May 14—Steamer Bawtry 5, 600 6,600

Brunswick—To0 Liverpool—May 14—Steamer Wistow Hall,
3,904 upland and 550 Sea Island..........ccccccovviiriinrnnicnen.
Wllmlngton—TO Ghent—May 18—Steamer Titanic, 4.400..

Norfolk—To Hamburg—May 16—Steamer Planet Mercury 301 301
Boston—To Liverpool—May 11—Steamer Corinthia, 410..
May 13—Steamer Roman, 1,786....... May 16-Steamer
Norseman, 2,465___ May 17—Steamer Armenian, 4,291
upland and 681 Sea Island__ May 18—Steamer Cephalo-
nfa. 25... - . 9,658
To Hull—M mer 481
Baltimore—To0 Liverpool—May 18—Stea
1,601 upland and 200 Sea Island.. 1,801
To Belfast—May 13—Steamer Lord C| 901
To London—May 13—Steamer Strathness, 400. 400
To Dunkirk—May 3—Steamer Cedar Branch, 10 100
To Bremen—May 18—Steamer Munchen, 750 750
To Hamburg-May 12-Steamer Scotia, 200. 200
To Antwerp—May 14—Steamer Storm Klng, 555

Philadelphia—To Liverpool—May 13—Steamer Beg
351

77.266
The particulars of the foregoing shipments, arranged in
our usual form, are as follows.
Great French Ger- r-Oth.F'rope— Mexico

Brit'n. ports, many. North. South.  4c. Japan. Total.
New York. 11,960' 735 2,775 718 2,325 18,513
N. Orleans. 2 2 5230 13.337/
Galveston.... 950 ,910
Cor. C., & 876 876
Mobile....... 5,458
Savannah........c...c....... 5,600 5,600
Brunswick ) 4,454
Wilmingt'n ¢libo 4,400
NorfolK.......... 301
Boston.... 10,139...... ...... 10,139
Blallt"t?olre ?;3102 100 1,505 4;%1
Pliiladelp’a 51 ...
Tacomap 1,220 1,220

<taon* nnos oaisiiavn 7 sss 87« 1.220 77.266

To Japan since September 1 shipments have been 123,377
bales from Pacific Coast, 8,700 from New Orleans, 28,029 bales
from Galveston, 7,100 bales from Pensacola, 4,51)0 bales from
Mobile and 24,210 bales from New York.

Cotton freights at New York the past week have been
as follows.

Satur.  Mon. Tues. Wednes. Thirs. Fri.
Liverpool. 30t 36t 301 301 301 301
Havre.... . 45t 451 451 451 451 45'
Bremen........ .C 40! 401 401 401 40t 40)
Hamburg.......... . c. 40 40 40! 401 40 401
Amsterdam....... .c. 50t 50 50 50t 50 50t
Reval, v. Hamb. .c. — — * — —

Do v.Brem'nc. —
Do v. Hull.. c. 501 50 501 50 501 501
Rotterdam........ . c. 41®45 40»45* 40®451 40® 15 40»45! 40®451
Genoa.... ..d. 15®50i 453501 453501 45»501 45®501 453501
Trieste... .d. q H *4 *4
Antwerp.......... .d. 3tb®14 8,60 86®@K 3160~ 3.6814 gepK
Ghent,v. Antw p d. 2 839 »9S 9ud

t Cents net per 100 Ibs.
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Liverpool.—By cable from Liverpool we have the follow
ingstatement of the week’s sales, stocks, «fee., at that port.
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on unfavorable crop advices from abroad prices advanced
and the close showed prices 2c. higher for May, 1%c. for
July, %c. for September and lower for December. The

April 29. May6. May13. May20. export business for the week has been only moderately
active. The sales to-day were 64.000 bushels, including No,
Saéefs\,%}?ﬁ g”xepeo"r-fé;g-fgﬁ'fﬁ; 5(2)'888 52'888 5%'888 47'888 2 red winter and No. 1 Northern Duluth, the latter at 93%c*
Of which speculators took. 1,000 '30 1,900 1,300 f. 0. b afloat for late October delivery.
2%t‘3jaAg1X%r$I§?n--. 1?888 52.880 éllfé)gg 4%-888 DAILT CLOSING PRICES OP NO. 2 BED WINTEK WHEAT.
Forwarded......... 65.000 63.000 64.000 62.000 - at.  Mon. Tues. Wed. Thurt.  FEri.
Total stock—Estimated........ 1.249:000 1.253.000 1,210,000 1,188,000 May deflvery............ o . 335, 3%k %5, g, BE
Ofwhich American—Estm'd 17145.000 1.153.000 1,115,000 1,095,000 ¥ C€IVENY wooocreoo Y > 5 o ? % 62
Total import of the week....... 77.000  73.000 ' 37.000  46.000 September delivery 0. 9478  96% 95*8 9278  93%  937»
Of which American.... 68.000 70.000 32,000 42.000 December delivery...... c. 891% 91% 90 877 88 87%
Amount afloat........ .... 105.000 110,000 130.000 123.000 Speculation in Indian corn futures has been only mod-
Of which Amerioan.... 102.000 102,000 120.000 113.000 erately active, and for the week*prices shows a slight loss.

The tone of the Liverpool market for spots and futures
each day of the week ending May 20 and the daily closing
prices of spot cotton, have been as follows.

Spot. Sat'day. Monday. Tuesday. Wed'day. Thursd'y Friday.

Immediately following our last the tendency was upward,
prices on Saturday and Monday advancing ~@ Ic. on buying
for both investment account and to cover Short sales, stimu-
lated by unfavorable weather conditions for the start of the
new crop. Subsequently, however, under weaker foreign ad-
vices, a full crop movement and liquidation by longs, prices

Market, } Quiet, hut ; Moderate .. Steady  reacted, more than losing the advance. To day the market
. A g t, Dull. H . but ol . - .
1:45 F. M. “steady. QUi ! demand. Harden's. . bul  was firmer on buying for investment account, stimulated by
Mid. Upl'ds. ; . 31732 . . unfavorable weather at the West. The export business has
cal P 53;'0“0 830150 73270302 3716 8"16  peen only limited, although the sales to-day were moderately
ales........... , , , 8,000 10,000 10,000 i .
2Peo. & eXp. 300 20 2o 200 900 228 large, amounting to 175,000 bushels here and at outports
Futures DAILY CLOSING PBICES OP NO. 2 MIXED COBN. .
Market ) . (]?uiet at Steady at Steady at Steady at Quietat a delivery 4?_6}9 Mf)’”‘ EL(J)%/SO' nggodA] ngl;'!);os' Eorl
A5 w( QU TS0 partielly patally Tetever Terde  mbdelvery T a1 4HG 4t d0% agw 0%
' ’ ’ v : fne. September delivery....c. 42% 4]179 41%  41%  41%
December delivery....c. 43%  42%  41%  41% 42

“z{l_aé.kﬁ/f.' )1 Steady.  Quiet.  Steady  Steady.  Quiet.  Steady.

The prices of futures at Liverpool for each day are given
below. Prioes are on the basis of Uplands, Low Middling
olausd, unless otherwise stated.

Oats for future delivery have been dull, but prices ad-
vanced about the middle of the week in response to stronger
advices from the West, where shorts were buyers to cover
contracts. It was also stated that there was some revival of
the demand from shippers, and this also helped the market.

Rp* Thi i i i d G4ths. Thus: 3 63 B . :
8 65.64(1° And 4 01 means 4 164z o s us Means  To-day the market was quiet but steady. Thi export busi-
ness improved during the latter part of the week, and late to-

Sat. Mon. Tues. Wed. Thars. gEri. day cable refusals were obtained for fair lines, although

actual sales were small, amounting to only 1,500 bushels.

May 14 to
May20. 12% 1 145 4 145 4 145 4 145 4 145 4 DAILY CLOSING PBICES OP NO. 2 MIXED OATS.
FMPMpMPMPMPMpMPMFMPMFMPK Sat. Mon. Hues. Wed. Thurt. Fri.
d d d d d d d d a d d d May delivery ...0. 34% 34% 34% ) 35 34% 34%
'\M/Ia g %gi ggg %gg %%8 g %g g%g % gg gg% gg% gg% %g% ggg Rye has been in slow demand and prices have weakened
ay-June... i i
JuneJuly’’ 332332330330330330331 331 332333332333 Shdntly. Barley has been guiet but steady.
July-Auj¢ - 333333331331330331 331 331333334333334 9 g94q :
ept-Oot 332332 Fine . ' i
Oct.‘Nov_— 33133133032 329329330330331331331332 superfine..... 8420 ;B e s %528 35 5
Nov-.Dec. .. 330330329329328329329329330331331331 Extra, No. 2 .." 485 @500 Rve flour, superfine 370 94 25
Deo.-Jan__ 330330329329328328329329330331331331 Extra No. 1 ... 520 a535 B%jckwhe'at our
Jan.-Feb__ 331 331329329328328329329330331331331 ‘ T35 »ft 90 Com meal— T :
Feb.-Maroh. 331 331 329329329329329329331331331332 Straights........... 590 @7 15 Western, eto........ 240 92 45
Moh-April.. Patent, Spring..... 650 ®7.60 Brandywine....... 0

25
[Wheat flour in saoks sells a »sbelow those for barrels.]

Jute Butts, Bagging, «fee—The demand for jute bagging GRAIN.
has continued very quiet during the week under review and \Wheat— 0. o, Com, per bush— 0. e.
f>rices are as last quoted,'viz.: 5J*c for 1% Ibs., 5%c. for 2  HardDuluth, No. 1. Nominal. Western mixed...........3943 944%
bs. and 5%c. for standard grades. The market for jute ~ RedWinter,No. 2. 96®®i 56 N0 2 mixed s SITIOA4%
butts has been very dull. Quotations are nonannally =75@ Northern, No. 1., 983891 56 Western White..... """ 405« 942%
=77"0. for paper quality, 1%c. for mixing and \%cC. for spin- Oats—Mix'd, perbsh. gé 3 2{5% Rye- bush

ning cuttings, to arrive. . Western, per bush__ 70 972
9 9 . 34%® 36%  State andpJersey ........ 61 970
37%® 39% Barley—Western........58 965

BREADSTUFFS. Feeding.....c.cc..... ...43 948

Friday, May 20,1898.
Only avery moderate volume of business has been trans-
acted in the market for wheat flour, as with an unsettled
market for the grain valnes have been somewhat uncertain
and buyers have shown a disposition to hold back, the home
trade taking only such supplies as have been needed to meet
current wants, and the export demand has been light. Rye

The movement of breadstuffs to market as indicated in the
statements below is prepared by us from the figures col-
lected by the New York Produoe Exchange. The reoeipts at
Western lake and river ports for the weekending May 14, and
?irrlce Aug, 1, for each of the last three years, have been as

ollows:

Al Receipts at—  Flour. Wheat. X Oats.
flour has had only a limited sale, but there has been no pres- P ea Com ats Barley.  ue
sure of supplies on the market and values have been well ) Bbls.VMIbs Bush.QOIbs Bush.56lbs Bush.Zilbs ButhASIbs Bu.bd lbs.
maintained. Corn meal has had only a very moderate sale, Chicago..... 88,137 916,395 3447,707 2,821,740 223475 61,100
but values have held to a steady basis* Milwaukee . 73200 216,460 187,200 312,000 224,000 60,400
-G S Duluth....... 133710  6S4.665 31974 2159 9 15343 «2,665
There has been only alimited speculation in the market . - oo ' '
! ) 1 . '~ polis 2,472 1,268,680 44,660 188,740
for contracts, and while the fluctuations in prices b/*ve been 96 695719 123000
within a fairly wide range, the undercurrent of excitement pegroit....... 5,400 115,621 22,362 20,709 8760 10,021
which was perceptible during the preceding two weeks had cieveland... 85983 145060 102,958
largely disappeared. The tone of the market has been unset- 3t Louis.... 37,695 216,668 703,130 337,615 24000 11,447
tled, and no radical changes have occurred in prices for the Peoria........ 9,150 16,300 407,150 187,600 29,600 2,400
week. Saturday there was an easier market for the near- Kansas City. 295,000 250,500 138,000
by deliveries, May declining 57c. and July lc. under Totwk'9s. 350660 4,641,371 53r132i3 4367.614 520167 214,359
liquidation by longs prompted by weaker foreign advices. samewk.97. 211511 2104132 2,148,190 3336,140 32391 88432
The distant deliveries, however, held steady. Monday there same wk.'96. 216,041 1,864,720 1,285,730 1,764,610 409,037 62,78«
was an advance, May being up 11c., July 6c. and other since Aug. 1.
9,369,741 99,400,708 196,844,707 154,268,321 33,516,292 9,937,633

months 13°@2%c. Foreign advices came decidedly stronger
and Western markets were higher, with Leiter reported as
buying. Tuesday there was a quiet market. May was
In¢c. higher, but other months were 1@1%cC lower, under
realizing sales by longs. Wednesday prices declined

9,218,374 142,962.696,127,145,112 139,827,913 35,491,717 6,469,665
8,796,580] 179,404,322 99,104.517 118,300,766 36,032.488 3,427,182

The reoeipts of flour and grain at the seaboard ports for the
week ended May 14, 1898, follow:

4njc. for May and 237@3%c. for other months, under Receints at. Flour Wheat. comn, oats. Barriev. Rye.
- eceipts at— s ush. ush. ush. ush. bush.

moderate selling prompted by weaker foreign ad-  REODEA 1341075 944500 1615200 82875 296475
vices, favorable crop . prospects and a free movement Biston....l 33713 205399 337,589 1,837

i Montrea : -6. . 51,266 71,408
of the crop in the Northwest. Thursday there was Dalladeip 79106 25858 1934800 31670
a steadier market. Foreign advices came better than Baltimore.. 61,085 31%‘41188 1.733,%}1 314389 241,648
expected, and shorts bought to cover contracts. Late in the . olcans . . 11404 2235600 266451 1174 &
day a report that the suspension of the French import duty NewportNews. . 67,000 140,500 672,000
on 'wheat would be extended to Oct. 1 also had a strengthen- Ly 1,200 7,000
ing influence. The close showed prices higher for the Total week 428.461 2.781,759 6,370,400 2,990,786 135978 608,581

Week 1897.. 405115 15351*4 2,247,446 1687,158 461,995 424.16;

day. To-day the market was easier during early 'Change in
responsejto weaker foreign advices. Subsequently, however,

*Receipts ot Include grain passing through New Orleans for foreign
ports onthrough bills of lading.
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Total receipts at port» from Jan. 1 to May 14 compare as blankets quiet and steady apart from Government business*

fol'\!!(?e\ll\[/)?s g?r four years: 1607 169 1aes, Dress goods improving somewhat in demand.

..bbls 7206 760 6,806,917 4,488,758 5,695,027 Domestic Cotton Goods.—The exports of cotton goods

buh. 34580208 10221310 8,905,007 10079315 from this port for the week ending May 16 were 16,889

Cora 80,180,579 80,263,900 29,962,295 12039784 packages, valued at $577,133, their destination being to the
. “ 38478,002 22,246,347 17,039,894 12/332/590
Barley Lo 2,007,910 4,409,930 2,991,205 1,354,540
Bye.... L% 6,449,934 2,557,862 588,790 139,396

_ 1898. 1897.
Total grain..., “ 108.307,323  119.698,801 00,147,191 50035025 New York to May 16. .
Week. Since Jan. 1. Week. Since Jan,1.

The exports from the several seaboard ports for the week

ending May 14, 1898, are shown in the annexed statement: Great Britain.. 55 1,509 40 1,920
Wheat Corn,  Flour, Oats, Rye, Peas, Barley, Other European 43 516 104 1576
Exports from - hush, -Jush’.  bbls. bush.  bush. bush. bush.  China... 8,787 61,625 13,705 48,455
New York.....1,002,811 1,752453 . 83801 914979 016032 3437 705i1 [ndia. 199 5950 : 8,493
FB’(;)I'SttI?';lrl!]d 285 735 450 2891 27,714 45 979 19,180 Arabia.. 250 15’082 9'365
Philadelphia.. 146,500 035,680 22,802 :*99.400 *40".750 Africa..... 7,208 342 6,263
Baltimore...... 180,000 1,002:892 20,083 'i90,000 25714 West Indies.. . 260 5,834 263 6,107
NewlOrleans.. ~ 237,000 281,128 ~ 033 140,040 Mexico . 124 1,821 115 1,219
Galveston, 145.018 4 i5.5%5 Central America.. . 245 2,830 99 21799
ewn'rt News 14 000 072.000 67,000 South Amerloa 465 17.584 863 !
Montreal..... 244105 754701 13199 437,091 4070 70034 LD Qihar Goneriod. " 6630 &357 o 22942
Total week..2,397,289 0,248,912 225,182 1,058,330 743,650 118177 ’ ’
Same time 971300135 3124.774 219878 00174 425343 150340 425,66 CI-‘II—OtaIV* ...... 16,889 131,191 15616 103,701
The destination of these exports for the week and since fna, via vancouvers__ 1700 ;
September 1, 1897, |so$s below. Wheat. cor LI =1 PO 16,889 132,891 15,616 112,951
- gat.--------, - COrN.--------=-:
Exports for Week  Since Sept. eek Since Sept.  Week Smce Sept
Wesekpa"fts'”_ce Maytd.  LLEOT. | May 14118900 May 14. L1897, The value of the New York exports for the year to date
United Kingdom 1%383952 7,674,080 975031 50,839,170 3,567,518 05.699.932 has been $4,589,390 in 1898 against $4,111,877 in 1897.
i, ot Li0hEss 1402078 38gg’3°219 2543201 72, %ggﬁg Stocks of heavy brown sheetings and drills suitable for
Westindies..... %9%71 180501 1316 13240 1,317,030 export are cleaned up and most lines well sold ahead, prices
Other countries.. 10,887 248907 19580 753518 124,369 1143306 'uling very firm. Jobbers are mild operators, but the con-

al . 295180 10635905 2397289 91202207 0248912141847 615 verting demand is improving. Some fine browns are ad-
Total 1880-7..... 219878 9,024,457 1800135 41,562,435 3,124,774 134083712 vanced to J~c. per yard. There is little unsold duck in
The visible supply of grain, comprising the stocks in the market and the tone is strong. Osaaburgs dull and un-
granary at the principal points of accumulation at lake and ¢hanged. Sales of bleached cottons continue limited at
1898, was as followsJ irregular prices. In wide sheetings Pc-pperells have been

raised %S to, lc. per vyard. Other makes quietly

In store at— o &%E"’ bogh bk Bbariﬁv’ d fl | d blank fi ith ligh
New York....... . 2154000 2,711,000 188000 246,000 Daboo Steady- Cotton flannels an ankets firm wit Ight
ApD0, afioat il Ll 60,000 ' unsold supplies. Djnims continue dull and easy

any....... . ) . i i i
£lbany. 1388808 032000 212000 164000 L0 buy. Ticks, plaids and other coarse colored cottons in
Do 103,000 16000 slack request and irregular. Kid finished cambrics some-
Chicago 702000 789,000 220,000 95,000 what steadier. Fancy calicos and finer specialties weak and
Mllgauke?l 3,000 21,000 "io.oco irregular where stocks are carried. Indigo blues and shirt-
0] arloat................. H H H H
Duluth.. 3112000 2207000 1555000 151,000 e7oof 1NGs dull at previous prices.  Turkey reds, black and whites
Do afloat.. and greys in quiet request and easy, Staple ginghams very
Toled®  fioat....... 376,000 449,000 273001 20,000 firm and scarce in leading makes. Dress style ginghams
Detroit... 07,000 187,000 9,000 23,000 in steady request at previous prices. Fall lines of napped and
oSwDe%o ; 58,000 other cotton dress fabrics in fair demand. Print cloths have
St. %gms 1106, 000 177,000 35'888 1,000 1000 been inactive in regulars, sellers refusing to accept 1 15-16c.
Cinfitnat e ﬁé"(‘jdo 652000 4?:888 16.0C0 a000 Fair sales of odds at occasional slight a_dvance. _
Toronto 13000 ! 3000 7,000 Foreign Dry Goods.—Seasonable lines have sold a little
II;AholTat{i%?phla 165,000 133?’888 1988000 58,000 w001 more freely on regular supplementary orders and in special
Peoria 18,4000 738,600 11,000 cleaning-up transactions. _The fall demand continues indif-
28,888 53’888 ferent and devoid of prominent feature.
813,000 676.000 318;888 Importation<and Warehouse Withdrawal« ofD ry Good«
815000 174,000 36000 20000  Theimportations and warehouse withdrawals of dry good«
9 S 5000 3,641,000 737,000 103,000 ‘éiicdo at this port for the week ending May 19, 1898, and sine«

R Ganal A FIVF.] oo 46,000 January 1, f1838 and for the corresponding periods of hurt

Total May 14,1898 21980.00  22.400,000 8,704, ! ear are as follows:

Total May 7/1898 225280000  54°693.000 g,ggﬁ,ggg f’égg.ggg 55099 y

Total May 15 1897.20737.000 13833000 870,000 3091000  1.407.000 « 9 9 S

Total May 10,1896.63,140,000 9,153,000 7,890,000 1.550.000  '808.000 %asses 3 m

Total May 18,1895.60,484,000  7,510.000  0.333,000 149.000 183.000 © fhé'* 2105%S02 519 | 9EifEo

2 ? iRFill
THE DRY GOODS TRADE. 81
New York, Friday_, P. M,, May 30, 1898

There has been no marked change in the actual condition
of the market this week, but minor indications point jn the L
direction of improvement. Warmer weather has brought
more business to retailers, and there has been alittle more © 1t
doing at first hands, with an occasional slight advance in . ;} oo f@wcu*_* -
prices. The general tone is still dull, but yet there is adis- ¢ o MScilio Eoof@ {ﬁ EXfR Sg
position to view the outlook with greater confidence than o, °~ M*
late. The advices coming in from outside markets encour- 2 g coJ0 MMIfefcO pfe
age this not so much by statements of current trale & 66 hwi%n A ccomcack
as by reports of excellent prospects ahead for fall. Job-’' ® %00 xbiM@©o Q323D OVOOO

> x - A > Jto o
bers” and others in the West and Northwest and in most etk oy =ccos <i©»00 CUCO S
sections .of the South and Southwest are apparently con- ton M
vinced that the consumptive demands later in the year will b %8 SMoocn “o0to <Jto to COM
be large and that the primary market will have to be liber- © wu bejibopo e XGSrA
ally resorted to to take care of them. The fact thatthese & &2 W5l 199 MTEOCH X© WO X
advices are not spiritedly backed up by purchases for future
delivery does not materially detract from their value. Spring g MMMMM h Mpp
trade has been JEept m check of late by bad weather, and § SX . wcoviox 8% W&%&Q tq OX-COCO
present attention is directed more to making up thatleeway © ©= uwvwe-» Fp copjo”o ﬁ%/RIpOO
than to pushing ahead on future requirements, and it is evi- f@ 29"&@; esmLe %‘% (%0%%?% nh'o%'\j'%%’&;
dent that most buyers do not believe in any general upward 1000 Sk i COMCO 0D bis}
movement at,first hands before they feel quite ready to come © & M ppMMta
into the market. Reports on collections are fa|rl¥] satis- & PP Mumtna M 1 f
factory. & Ax i8S gis?@igg% MogQfka o

W oolen Goods.—The market for men’s-wear woolen and ;‘g) N WoMiEh Mi* §E

worsted fabrics has shown no change in the character of the 1 Mo miomioo MMCHUI00 g0

v A A ® MO ©O© p00 MQ 4topm - s|
general trade demand. There has been a slight increase in 1wy % 0B i <iW<i©
the number of orders coming forward, but buyers still con- @ M%7 MOXO W SAFY-M 9003 ao

tent themselves with but little more than retail purchases.

Several mills are reported to have shut down short of orders, § uo M 4

and had it not been for the work provided by the Govern- woiw -rji 5® pp~p<I(

ment contracts the number would undoubtedly have been © %9 oixeton 210 %f%l\){g)f) XOPLRi
greater. Prices continue irregular on ordinary trade goods ® ©X teeod 0 ®  totdCOCOO @l >

in both light and heavy weights in all-wool and worsted 9 Y MM foy © P<im o 03
lines. Cotton-warp and other low-grade varieties are quiet © xx Mooboota 0000 Mo 03
but steady as a rule, the best demand having run upon these. o ©!l- ¢8Ot pEHG2 B8 AP
Overcoabipgs and cloakings haye been Without special fea to e+ ccvibioo U & 1 o1 @kojlol|
ture. Flannels are firm in tone with moderate sales, and o oco &8 %i H R RIE®
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TERMS OF SUBSCRIPTION.

FThe Investors’ Supplement will be furnished without
extra to every annual subscriber of the Commercial
and Financial Chr wicle. .

The State and (*ty Supplement will also be furnished
without extra chargeto every subscriber of the Chronicle.

The Street Failway Supplement will likewise be fur-
nished Wi extra to every subscriber of the
Chronicle. " i
" The Quotation Supplement, issued monthly, will also be
urnished without extra charge to every subscriber of the
Chronicle. -

TERMS for the Chronicle with the four Supplements
Above named are Ten Dollars within the United States and
Twelve Dollars in Europe, which in both cases includes
postage.

Terms of Advertising—(Per inch space.)

Transient matter (1 time).. $3 50 I Three Months (13 times)..$25 00
standing business cards. Six months 26 times).. 43 00
Two months (8times).__ _ 18 00 1Twelve Months (52 times). 58 00

Highland Park, Mich.—Village Officials Ordered toc Sign
Bonds—Judge Lillibridge has handed down judgment in the
suit'of the village of Highland Park against Wilbur W.
McAlpine, President, and J. William Brenkert, Clerk, order-
ing that a mandamus ba issued directing those officials to
sign the $60,000 Worth of sewer bonds voted some time ago.
See Chronicle April 30,1898,&]?38. L

Kootenai County, Idaho.— Litigation—The Board
of Couiity Commissioners has ordered the County Treasurer
to cease paying interest on the $80,000 bonds issued in 1892,
pending action which will be instituted to test the validity
of the bonds. It is claimed these bonds were never author-
ized by a vote of the people. o :

New York City.— rs Appertaining to the City's Debt.
<-Action has been brought by Jefferson M. Levy against the
eity of New York to restrain the city from assuming the debts
of the outlying districts annexed under the “ Greater New
York ” Charter. Itisclaimed thatthe statement recently made
by Comptroller Coler shows that New York City had reached
its debt limit at the time of consolidation, and that therefore
the city could not assume the debts of the annexed districts
and thereby exceed its debtlimit. The Court is asked, there-
fore, to adjudge that the debt of these districts never became a
portion of the common debt of New York City, and that the
officials have no authority to pay or authorize the payment
of these debts “otherwise thanwith the funds received, or to
be received from taxation or otherwise, of the territory form-
erly embraced within the municipal or other public corpora-
tion or county which originally created the said respective
debts.”

At a meeting of the pavings Banks Association of New
York State held May 19, 1898, the action of the city in failing
to pay interest on the bonds of the outlying districts was the
subject of much complaint. The Executive Committee was
instructed to communicate with Comptroller Coler and ascer-
tain if a speedy adjustment with regard to these outlying
bonds cannot be made. The committee will look carefully
into the status of the securities in order to protect the in-
terests of the savings banks as holders of the bonds.

Bond Calls and Redemptions.

Atchison County (Mo.) School District No, 5—Bond
Call —The district has called for payment June 15, 1898,
bond No. $, issued June 15,1895; also bond No. 3, to he re-

f [Voi.. LIVI.

Bond Proposals and Negotiations this
week have been as follows:

Albany, Ga—Bond Sale—On May 16, 1898, the $25,000 5#
25-year gold electric-light plant bonds were awarded to
N. W. Harris & Co., Chicago. For description of bonds see
Chronicle May 14, 189k p. 965. A

Alfegany County, Md.—Bonds Authorized—The County
Commissioners have authorized the School Board toisshe
$50,000 &bbonds for school purposes.

Alleghany County, Ya — Sale—On May 14.1898, the
$20,000 5# bonds were awarded to Benjamin Haden, Fincastle,
at 102. Securities mature in from one to ten years at the
option of the board. For further description of bonds see
Chronicle April 16.1898, p. 776.

Alliance, Ohio.—Bond'gale.—On May 16,1898, the $20,000
5# street-improvement bonds and $8,000 5# sewer bonds were
awarded to The New First National Bank, Columbus, at
101 554. Following are the bids:

The New First Nat. Bank, | Seasongood k Mayer, Cincin.$28,402 00

Columbus........... SRR $28.435 00 | Denison, Prior & Co., Cleve.. 28,361 00
C.H.Burchinal, Pittsburg.... 28,480 00 1SDitzer & Co., Toledo........... 28,19170
First Nat. Bank Alliance..... 28,420 50 |W. J. Hayes & Sons, Toledo... 28,087 00

Principal of the street-improvement bonds will mature
$4,000 yearly on June 1from 1899 to 1903, inclusive, and on
the sewer bonds $2,000 June 1, 1899, and $3,000 on June 1,
1900, and $3,000 June 1,1901. For further description of
bonds see Chronicle April 23,1898, p. 820.

Anoka County, Minn.—Loan Authorized —The State Board
of Investment has authorized a loan of $17,501 from the
Permanent School Fund to Anoka County. Of the amount
borrowed, $11,000 will be used to take up floating indebted-
ness and $6,500 to build a bridge across the Rum River at
Anoka

Arizona—Bond Sale—On May 12, 1898, the $100,000 5#
Capitol building bonds were awarded to the New First Na-
tional Bank of Columbus at par, less Zocommission. A bid
of par, less 4% commission, was received from a Chicago
firm, and one of 98, less 2# commission, from B. F. Spencer,
Los Angeles, hut these bids were not accompanied by certi-
fied checks. Bonds mature 50 yearsfrom date of issue, subject
to call after 20 years.

Ashtabula, Ohio.—Bond News—We are advised that the
question of issuing the $25,000 street-improvement bonds
and $50,000 dredging bonds recently authorized by the State
Legislature must be submitted to a vote of the people. The
City Treasurer writes us that the question will probably not
be voted on for a year. B

Atlantic City, N. J—Bond Offering—Proposals will be
received until 12 m. June 1, 1898, by A. M. Heston. City
Comptroller, for $5,000 &840 gold road construction bonds.
Securities are dated June 1, 1898, and are issued by authority
of an Act of the Legislature passed May 23, 1894. Principal
will mature June 1, 1903.

Avalon, Pa—Bonds —It is stated that the
Borough Council has under consideration the question of
calling an election to vote on a proposition to issue sewer
bonds.

Bay City, Mich.—Bond Sale—0On May 16,1898, the $49,500
5$local improvement bonds were awarded to Blodget, Mer-
ritt & Co., Boston, at 103-43. Bids were also received from
R. L. Day & Co., Boston; Spitzer & Co., Toledo; Seasongood
& Mayer, Cincinnati, and Denison, Prior & Co., Cleveland.
Bonds mature as follows: $16,500 June 1, 1901; $16,500 June
1, 1902, and $16,500 June 1,1903. For further description of
bonds see Chronicle M%Z‘il898’ p. 915.

Beaver, P*—Bond Nng—Proposals will he received
until 12 M,, June 8,1898, by David K. Cooper, Secretary of
Council, for $28,000 5# water and sewer bonds. Securities are
dated June 1, 1898; interestwill be payable June 1 and De-
cember 1, at the office of the Borough Treasurer. Bonds
mature yearly on June 1 as follows:

deemed August 1,1898. Payment will be made at the First Nn. , 3300001883 No- 21 870040 4008 I No: 557 42 00in 1op1”

National Bank of Tarkio. , No. 8. 500in 1901 .. 12,2’00In 1922 1400in 1923
Huntsville, Mo.—Bond Call—Bonds Nos. 30 and 35, in de- N9 & 201N 2% 400N
nomination of $3:0, has been called for payment May 10, NG 6...... 600in 1904 6 | 600in 192
1898. Interest 6$; issued November, 1888. The city has'also NO. Z.- - 8J0In 1365 s s /600 in 192-

! 9. i .19, ,1001i 1,900 in 1927
called for payment May 20, 1893, $100 6# bonds Nos. 16 to 25, N& . : ;8852 f% NO. 18- 340010 1817 in

bearing date November, 1890.

Oakland,, Cal.—Bond Call—Z T. Gilpin, City Treasurer,
called for payment May 4.1898, on which date interest
ceased, bonds Nos. 14 to 19. inclusive, for $1,000 each, aud
Nos. 13 to 20, inclusive, for $500 each. The Treasurer has also
called for payment June 6, 1898, $1,000 bonds Nos. 33 to 40,
ipclusjyp.,- - i«

Macon, Mo—Bond Call—Bonds Nos. 1 to 5, inclusive,
each $500, have been called for payment May 8,1898. Secur-
ities bear 5% interest and. are dated May 8, 1891.

Pana (Township), Christian County, 111.—Bond Call—
The township has called for payment July 1, 1898, the $102 -
000 £%unding bonds maturing July 1, 1905, hut which are
pow subject to call. Bonds were issued in July, 1885, and
are in denomination of $1,000. William E. Jordan is the
Town Clerk. i - N,

Sheboygan County, Wis/-Bonds Redeermed—On May 5,
1898, the county redeemed nine $1,000 court-house and jail
hgnds issued in 1893. It is stated that the county is now free
from debt.’ -T«,-

Shelhina, "Mo—Bond Call—The city has called for pay-
ment May-15, 1898, on which datejdteresc ceased, 1% bonds
Nos. 9 and 10, issued July 1, 1890. Securities are in denom-
ination of $500.

Bellevue (Village), Ohio.—Bond Offering—Proposals will
be received until 12 M June 7, 1898, by W. A. Boyd, Clerk,
for $7,000 5# bonds for the purpose of repairing and extend-
ing the water-works system. Securities are issued pursuant
with Section 2835 of the Revised Statutes of Ohio asamended
April 21, 1893, and were authorized by ordinance passed
April 20, 1898. They are in denomination of $500, dated
June 1,1898. Interestwill be payable semi-annually at the
American Exchange National Bank, New York City. Prin-
cipal will mature $500 yearly on June 1 from 1899 to 1912,
inclusive. . ''m PV

Bellevue, Pa.—Bond Election—The Borough Council has
passed an ordinance providing for an election to be held June
14;. 1898, to vote on the question of issuing $48,000 sewer

onds. . .
! Beverly, Mass.—Bonds Authorized by State Legislature.—
rhe Legislature has authorized the issuance of $50,000 school
building bonds. Details of the issue have not yet been de-
termined. , .
Boston, Mass.—Bond Sale—On May 18, 1898 the highest
bid received for. the $200,000988%registered “ Rapid Transit”
certificates was that of J. Edward Boldt, Buffalo, at 105 0656.
Fnl'owine are the bids
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J. ngarg BBoagt Euffalo ..... 103**%022 Eféﬁgrg%s&ggo Bé)ston . ...llgi‘ggﬂ
ward Boldt u0) ... * .

Tblrd National Bénk 103*47 Hecht Bros. & Co. ($15. WO) ..,.101*25

G.A. Fernald & Co., Boston...103*44  E.C. Stanwood & Co., Boston... 107179

Parkinson & Bure. Boston....... 103*07 R. B. Day &Co, Boston......... 101*09

Yermllye & Co., New Vork, ...102*79 E H- Rollins &'Sons, Boston...1010-19

N. W. Harris & Co., New York.102*621
Whann SM chlesmger N. Y 102*463
Blodget, Merritt & Co.,Boston;102*67 International Trust CO Bost..

Bonds mature April 1,1938. For further description of
bonds see Chronicle May 14,1898, p. 965.

Bowling Green, Ohio. -Bonds Authorized—The Council
has passed an ordinance providing for the issuance of $6,0; 0
street-improvement bonds.

Braddock (Borough), Pa.—Bonds Proj L—The Council
has under consideration the issuance of from $70,000 to $80,-
000 bonds. Of this issue $20,000 is for the completion of the
new reservoir and the remaining bonds for street-improve-
ments.

Bradley Beach, N. J.—Bond Offering—Proposals will be
received until 12 M., May 25,1898, by H. P. Gant for $7,000
6# street-improvement certificates. Interest will be payable
semi-annually, and the principal will mature $1,000 yearly
from 1899 to 1905, inclusive.

Bnchanan, Ya.—Bonds |—By avote of 55 to 17 the
town recently authorized the issuance of $3,000 bonds.

Buffalo, N Y.—Bond Sales—The city has issued its bond
for $4,500 bearing 3# interest and dated April 1,1898. Bond
matures July 1, 1899. The city has also issued a 3# monthly
local work bond for $2,908 97. Bond bears date May 15,1898,
and matures in one year. Both bonds were assigned to a city
sinking fund. The city has also issued its bond for $15,000
bearing date May 10, 1898. Interest will be at 3%, payable
May and November. Principal will mature July 1, 1899.
Bonds were taken by the Tax Loan Fund.

Offering—Proposals will be received until 12 M. Ma
28, 1898, by Erastus C. Knight, Comptroller, for $200,000 ¢
registered grade-crossing bonds and $100,000 registered
consolidated school loan bonds.

The grade-crossing bonds will be dated April 1,1898. In-
terest will be payable April 1 and October 1, and the princi
pal will mature April 1, 1918. The bonds are issued pur-
suant with Section 16, Chapter 345. Laws of 1888, and author-
ized by resolution of Common Council approved April 18,
1898. The school bonds are issued under Chapter 253, Laws
of 1898, and authorized by resolution of Common Coun-
cil approved May 16, 1898. They bear date of May 2,
1898. Interest will be payable May 2 and November 2, and
the principal will mature $5,000 yearly on May 2 from 1899
to 1918, inclusive.

Interest on the above bonds will be payable at the Comp-
troller’s office or at the Gallatin National Bank, New York
City. A certified check for Z6of the amount of bonds bid
for, payable to the Comptroller without conditions, must
accompany bids.

Butler County, Ohio.—Bond Election—An election will
be held June 4,1898, to vote on the question of issuing $20,-
000 bonds for fair purposes to aid the Batler County Agri-
cultural Society.

Cambridge, Md—Bond Sale—0n May 18, 1898, the $5,000
Sesewer bonds were awarded to the Dorchester National
Bank of Cambridge at 105. Bonds mature $2,500 January 1,
1904, and $2,500 January 1, 1909. For further description of
bonds see Chronicle Magailm ,1898, p. 985.

Camden, N. J.—Bond —On May 16, 1(®8, the $200,000
Spacing bonds were awarded to Street, Wykes & Co., New
York, at 104*36. Following are the bids:

Street, Wykes & Co., N. Y ....... 104*36 IF rson. Leach & Co.,, N. Y ........... J03*45
RudoIBh Kleébolte&c >, Phtla.*t04*'5 Benwell & Ever tt, New York ..102*87
83/ o.. New York...... 104*329 IN. W. Harris & Co., New Y 02*81
Bdw. C. Jones Co., New York IGeo M. Hahn, New York
Whann & Schlesinger, N. Y *67 Walter Stanton & Co Y 01*
-------- |Camden Sate Deposit &TrustCo 100-00

*Bid rejected.

Bonds mature April 1, 1928. For further description of
bonds see Chronicle May 7. 1898 p. 915.

Canton, Ohio—Bond e—Oa May 14, 1898, the $10,550
street improvement bonds were awarded to Spitzer &Co.,
Toledo, at 101*0237 for 480 bonds. Following are the bids :

r 434% Bonds. Prem. | For 5% Bonds.
Spitzer&Co., Toledo ................... $103 07 New First Nat. Bank. Columbus J5500
I Seasongood &Mayer, Cincinn.... 81*2

Lee ng%ﬂnson S,Co Boston .100*913
Dan'l A” Moran &Co , N. Y 100*39
.100*31

Bonds mature as follows :

$600 East Fourth Street: $250 In3years and $250 in 6 years.
500 EaHt Seventh Street; $750 in » years and $750 in 5 years.
800 Aultman Avenue; $400in 3¥ears and $400 in 5years.
050 Maple Avenue; due 25years rom date.

2.600 West Tenth Street; $500 bond yearly.

1.600 Meyer Avenue; $320 gear y.

3.000 Woodland Avenue; $300 yearlv.

For further description of bonds see Chronicle April 23,

1898, p. 820.

Carroll County (Mo.) School District No. 6—Bonds
Registered—The State Auditor recently registered an 8$bond
for $150, issued for building purposes. Bond bears date of
May 1, 1898, and matures in 1903.

Clay County, Ind. Sale—On May 16, 1898, the
$49,000 5%gravel-road bonds were awarded to the New First
National Bank of Columbus at 101*285 and the $19;000 3%
additional gravel-road bonds to T. B. Potter & Co., Chicago,
at 101*90. Following are the bids:

$49 000 B*t.  $19,000 Bds.
101*/85 101*90

New First National Bank, Columbus... 0L
101*276 100*79
101*905
.. 101*030 100*816
. 100*56 100*058
100*00 100%203

For further description

Bonds mature one-tenth yearly.
of bonds see Chronicle last week, p. 966.
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Cleveland, Ohio—Bond Sale—On M.iv .
000 Hhschool bonds were awarded to Dmisoi,
Cleveland, at 101*533. Following are the bids:

Denison, Prior & Co., Cleve.$304.600 00 | Soitzer & Co., Toledo.......... $301,738 50
N. W. Harris & Co., Chic— 5*08,855 00 ! Seasongood St Maver, Cin-
Society for Savmgs Cleve.. 303,000 00 1 CINNATI.....cooccommrcermrserirrennn. 301,51135

Bonds mature May 1, 1908. For further description of
bonds see Chronicle Apl’ll 30,1898, p. 869.

Bond Issue—The issuance of $50,000 garbage bonds is un-
der consideration. r

Cloquet (Minn.) School District.—Bond! Sale—We are
advised by Albert Cox, Clerk of the School Board, that the
$10,000 bonds recently authorized will be taken by the State
of Minnesota.

Colfax, lowa—Bond Sale—On May 9,1898, the city sold
to Geo. M Bechtel, agent of the First National Bank, Chi-
cago, $13,000 BYbbonds.  Securities are issued for the purpose
of fnnding about $6,000 outstanding warrants and for the
construction of a standpipe. Bonds mature 20 years from
date of issue, subject to call $500 yearly to 1904 and $1,000
yearly thereafter. )

Columbus, Miss.—Bond Election |l —We are ad-
vised by W. D. Humphries, Mayor, that the election to vote
on the question of issuing $70,000 water and sewer bonds has
been postponed until after the close of hostilities between
Spain and United States, Mr. Humphries writes us that
more than 100 of the voting population are away from Col-
umbus with the militia, and as the law requires two thirds
of the registered voters the proposition might have been de-
feated, although four-fifths of the voters are in favor of th©
measure.

Columbus, Ohio—Bond Issues—On May 12,1898, the City
Clerk offered to the Sinking Fund Trustees $50,000 poor fund
deficiency bonds, $2,500 Gay Street improvement bonds and
0 $1,800 Toronto Street_improvement bonds.

Concordia, Mo.— News—Otto Walkenh”rst, City
Clerk, writes us that it is not likely that the $5,000 water-
works bonds voted earlv this year will be offered for sale
before the latter part of June, 1898.

Conneant (Ohio) School District—Bonds Voted—L ocal
reports state that the district recently authorized the issu-
ance of $3,0(0 school building bonds by a vote of 91 to 15.

Conway, Mass.—Bond e—The city has sold au issue of
$15,00i>4# 10-year refunding bonds.

Delphos, Ohio.—Bonds Voted—At the election held May
9, %1898' the issuance of $5,000 water-works bonds was author-
ized.

Denver, Col.—Bond Isale—The city has issued $11,CO0
bonds to Charles Connor, contractor for the Broadway Storm
Sewer District No. 1.

De Soto (Mo.) School District.—Bond Issue—Proposals
were rec ived until 12 M May 20, 1898, by this district for
$16,000 10 20-year bonds. The bonds, which are dat*d July
i, 1898, were authorized by a vote of 436 to 95 at the election
held May 10, 1898. Bids were asked at par, the bidder nam-
ing rate of interest. At the time of going to press the result
of the sale was not known. A

D esden, Muskingum County, Ohio.—Bond Election—An
election will be htld May 23, If*98, to vote on the question of
issuing $7,<00 water works bonds.

Dublin (Texas) School District.—Bond Sale Postponed —
The school district has postponed indefinitely the sale of the
$20.000 3% 5 20-year (optional) bonds voted at the election
held March 1, 1898.

East Cleveland, Ohio.—Bond Sale—0On May 9, 1898, the
$100,000 Dhsewer bonds were awarded to the Society for Sav-
ings, Cleveland, at 1(0*013. Bids for these bonds were re-
ceived until May 5, 1898. Bonds mature May 1, 1923. For
further description of bonds see Chronicle April 16, 1898,
p. 777.

East Cleveland (Ohio) School District.—Bond Offering:
Proposals will be received until 2 p. m. June 1, 1898, by J. D.
Chambers, President of the Board of Educatlon at his office,
53 Euclid Avenue, Cleveland, for $10,000 5%bonds.  Securi-
ties are issued Dursuant with Sections 3991,3992 and 3993
Revised Statutes of Ohio, and were authorized at the special
election held April 30, 1898. They are in denomination of
$1,000, dated June 1,1898; interest will be payable June 1
and December 1 at the Society for Savings, Cleveland. Prin-
cipal will mature June 1, 1914.

Elyria (Ohio) School District—Bond Election—An elec-
tion will be held May 24, 1898, to vote on the question of is-
suing $10,000 school bonds.

Englewood, N. J.—Bonds Pi | —Mayor Currie, in his
annual message to the City Council, recommended the issu-
ance of $5%900 44620 year bonds for the erection of two new
school houses.

Fergus Falls, Minn.—Bond Offering—Proposals will be
received until 6 p. m. June 7, 1898, by G. A. Ericson, City
Clerk, for $t0,000 4% per cent 10 year general fund refund-
ing bonds. Securities are in denomination of $500, with in-
terest payable semi-annually. A certified check for $250,
payable to the City Treasurer, must accompany bids. These
bonds were originally awarded April 1, 1898, to J. D. Cleg-
horn & Co., Minneapolis, who declined to take the same
on the ground that the issue had been insufficiently ad-
vertised.

Florence (Col.) School District.—No Bonds Voted—Re-
garding a report in some of the papers that the district had
voted to issue $19,000 bonds, we are advised by J. G. John-
ston, Secretary of the Board of Education, that it was a mis-
take of a reporter as no bonds were voted.
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Fosston, Minn—Bonds Voted.—The town recently voted in
favor of issuing bonds for electric lights and water-works.
The proposition carried by a vote of about six to one.

Franklin County, 111. Sale—The Noel-Youog Bond
& Stock Co., St. Louis, purchased last month $40,000 4~ per
cent 5-20 year funding bonds at par and accrued interest.
Bonds bear date October !, 1897.

Franklin County, Ohio—Bond Sale—On May 16. 1898,
the $120,000 5# bridge repair bonds were awarded to Briggs,
Smith & Co., Cincinnati, at 10S7625. ~Following are the

bids
Briggs, Smith & Co., Cincin.? 13051500 |amprécht Bros Co.,Cleve .$129,660 00
The ?\lew First National B’k FredPTA Bristor,. Mansfield. 129,120 00

Columbus
Ib26k &AL, TOIEHO...........
A B Slete: Hhmss
.A. De Veit 0., ic.... . > C. Packman, Mansfield........ 127,700 00
Farson, Leach & Co.. Chic.. >30,050 00 Citizens’ Sav. B’k.Columbus 124,985 00
N.W. Harris & Co., Chicago. 130.00800 Ohio Nat. Bank, Columbus.. 120,650 50

Brads mature $6,000 yearly on May 1from 1899 to 1918, in-
clusive. For further description of bonds see Chronicie
May 7, 1898, p. 915.

Fresno County (Cal.), Rosedale School District—Bond
Offering—Proposals will be received and opened about May
23 or 24 for $1,275 1%school-building bonds. Securities are
in denomination of $425; interest will be payable annually
on January 15, and the principal will mature $425 on January
15 of the years 1900, 1901 and 1903.

Garfield (Bergen County, N. J.) School District.-Bond

NNg.—Proposals will be received until 6. m., June 18,
1898, by W. Seymour, District Clerk, Box 51, for $4,800 5%
bonds.  One bond will be in denomination of $800 and four of
$1,000 each. Interest will be payable at the People’s Bank &
Trust Co., Passaic, N. J. Principal will mature $800 July 1,
1910, and $1,000 July 1, 1911, 1912, 1914 and 1915.

Glenville (Ohio) School District.—Bonds Voted—The
district has voted In favor of issuing $22,G30 5# bonds to
erect a school building. Full details of the issue have not
yet been determined. i

Gloucester, Mass.—Bond Election—We are advised that
the question of issuing the $150,000 highway-improvement
bonds recently authorized by the State Legislature will be
submitted to a vote of the people at the fall election.

Graceville (Minn.) Independent School District No. 1.—

nd Sale—On May 10,1898, the $4.000 15-year gold school-
building bonds were awarded to the Minnesota Loan & Trust
Co., Minneapolis, at 100-625 for 4%®0bonds. A bid of 105-50
was received from the same company for 5%bonds.

Grand Junction, Col.— Issue—We stated in the
Chronicle April 16, 1898, that the city had voted to issue
$55,000 bonds for the purchase of the water works plant. Mr.
S. R. Yoils, City Treasurer, writes us that these bonds will
not be placed on the market. i

Grand Rapids, Mich.—Bonds Authorized—The City Coun-
cil has passed an ordinance providing for the issuance of
$200,000 1-5 year (serial) special improvement bonds.

Grand Rapids (Township) Ohio.—Bond Offe ing—Pro-
posals will be received until 12 m., May 26, 1898, by
Frank L. Sheats, Township Clerk, for $2,400 6£ bonds.
Securities are issued pursuant with an act of the State
Assembly passed March 21, 1898, which authorizes the
village and township, jointly, to build a Town Hall. Bonds
are in denomination of $600, dated May 1, 1898. Interest
will be payable semi-annually and the principal will mature
$600 every six months from March 1, 1899, to September 1,
1900, inclusive. .

Grand Rapids (Village) Ohio.—Bond Offering—Proposals
will be received until 12 m. May 26, 1898, by C. O. Brewster,
Village Clerk, for $2,50) 6% bonds. Securities are issued for
the purpose of building a Town Hall (in conjuncticn with
the township), under the provisions of an act of the State
Legislature passed March 21, 1898. Bonds are in denotninar
tion of $500, dated May 1, 1898. Interest will be payable
semi-annually and the principal will mature $500 each March
1 and September 1, from March 1, 1899, to March 1, 1901.

Greenwich, Ohio.—Bond Offering—Proposals will be re-
ceived until 12 M June 21, 1898, by the Village Clerk for
$3,000 @oadditional water-supply bonds. Bonds are in de-
nomination of $500; interest will be payable semi-annually
at the Greenwich Banking Co.’s office, or at the office of the
Village Treasurer. Principal will mature $500 each April
1 and October 1from April 1, 1918, to October 1, 1920.

Grove City, Pa.— Sale ned—We are advised
by A. E.-Graham, City Treasurer, that the $15,000 Abowater-
works bonds were not sold on May 10 1898, but that the sale
was deferred until May 24, 1898. As stated before, interest
will be payable semi-annually at the First National Bank of
Grove City, and the principal will mature $3,000 in 1913,
$4,000 in 1918, $4,000 in 1923 and $4,000 in 1928.

Harrison County (lowa), Woodbine School District.—

Nds Not Issued—In the Chronicle April 23, 1898, we
stated that $2,0003%bonds were awarded to H. M. Bostwick,
Logan, at 100 50. We are now advised that these bonds were
not delivered to the purchaser, as the district has discovered
that they could not Iegglly do so.

Hellertown, Pa.—Bend Sale—On May 14, 1898, the $20,-
000 4#water-works bonds were sold to local investors. Bonds
mature in 1928, subject to call after 1908. For further de-
scription of bonds see Chbonicle May 7, 1898, . 916.

Hillsdale County, Mich.—Bond Sale—Tit county has
sold to about thirty local investors the $36,000  court-house
bonds. Securities mature $9,000 yearly on January 15 from
1900 to 1903, inclusive. For further description of bonds see
Chronicle April 30,1898, p. 869.

............................ . 130,39500 Rudolph Kleyboite&Co.,Cin. 129013 97
IBHEEBAD Denisen. Prisr&Co  Cleve. 128887 5

Seasongood & Mayer, Cincin 128.138 75
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Hoboken, N. J.—Bond Offering—Proposals will be re-
ceived at 8 p. M. May 25, P98, by the Mayor and Common
Council for $13,00 >4# school bonds. Securities are in de-
nominations of $1,000 or multiples thereof, dated June 1
1898. Interest will be payable semi-annually and the prin-
cipal will mature June 1, 1918. i
. Hosper SIowa) School District.—Bond Election,—Accord-
INg to local papers the School Board has decided to call an
election to vote on the question of issuing bonds for a new
school-house.

Hyattsville, Md.—Bonds Defeated —By a vote of 106 to 78
the citizens of this place defeated a proposition to issue $25,-
000 water-works and sewer bonds.

Idalia (Mo.) School District.—Pond Sale—The district
has sold to a St. Louis firm $1,500 bonds for the building of a
school house.

Jackson County, Ohio—Bond Sale—On May 4, 1898, the
county sold at par to the Commercial Bank of Jackson the
$80,000 4# turnpike bonds. The Jackson “ Standard-Journal”
states that the County Commissioners voted to pay Season-
good &Mayer, Cincinnati, $1,000 for their services rendered in
the sale of these bonds. Securities mature $10,000 yearly on
May 4, from 1911to 1918 inclusive. For further description
of bonds see Chronicle April 26, 1898, p. 821.

Janesville, Wis.—| Pi —We are advised by
the City Treasurer that nothing has yet been done in the
matter of issuing bonds for acity hall, and “ it is not likely
that anything will be done this year.”

La Crosse (Wis.) School District.—Bonds Defeated—We
are advised by John P. Bird, Clerk Board of Education, that
the proposition to issue $15,000 school building bonds failed
to carry. .

Larimore (No. Dak.) School District—Bond S. le—The
district has sold the issue of bonds which was recently
authorized. i

Lawrence, Mass.—Loans Authorized—The City Council
has passed a bill authorizing a loan of $200,000 for a new
high school. Bonds mature $8,000 yearly. Full details have
not yet been determined.

LeRoy (N. Y.) School District—Bonds \oted—The district
has voted in favor of issuing $8 000 high-sohool bonds.

Licking County, Ohio.—Bonds Re- [—Messrs.
Rudolph Kleybolte & Co., Cincinnati, who, on April 22,
1898, were awarded the $50,0(0 B% bonds, bridge and road
bonds, have refused to take the securities. The bonds have
been re-awarded to the Franklin Bank Co., Newark, Ohio,
at 103*102.

Lima, Ohio.—Bond Offering—Proposals will be received
until 12 m. June 13, 1898, by C. E. Lynch, City Clerk, for
$60,<00 5%South Main Street paving bonds. Securities are
issued pursuant with sections 2703 to 2707 inclusive and 2709
of ihe Revised Statutes of Ohio, and authorized by ordinance
passed April 11, 1898. Bonds are in denominations of not
more than $1,100, dated January 1, 1898. Interest will be
payable semi-annually at the office of the City Treasurer.
Principal will mature $2,000 every six months from January
1, 1899, to July 1, 1903, inclusive, and $3,000 every six months
from January 1, 1904, to July 1, 1908, inclusive. A certified
check on aLima bank, payable to the City Clerk in sum of
at least 5%o0f the amount of bonds bid for must accompany
proposals.

Lockport, N. Y.—Bond Offering—Proposals will be re-
ceived until 12 m. May 27, 1898, by J. C. Harrington, City
Treasurer, for $8,700 Abfire, highway and street lighting
bonds. Securities are issued pursuant with Chapter 490, Laws
of 1898. Bonds are dated May 20, 1898; interest will be pay-
able May 20 and November 20. Principal will mature one
blonq of $1,450 yearly on May 20 from 1899 to 1904 in-
clusive.

Lucas County (P. O. Toledo), Ohio.—Bond Offering—
Proposals will be received until 10 a. m. June 1, 1898, by
William M. Godfrey, County Auditor, for $50,000 Bbjail
bonds. Securities are issued pursuant with sections 871 and
872 of the Revised Statutes of Ohio. They are in denomina-
tion of $1,000, dated June 1, 1898; interest will be payable
semi-annually at the office of the County Treasurer, and the
principal will mature June 1, 1900.

McComb, Miss.—Bonds Authorized—We are advised that
the city has voted to issue $60,000 water works and light
bonds. Details of this issue have not yet been determined,
and when settled upon bids will be asked for, provided bonds
are not disposed of at home, which the local officials-are de-
sirous of doing.

Maridan, Morton County, N. Dak.—Bond Offering—Pro-
posals will be received until 7p. m. June 6, 1898, by Anton
Grunenfelder, City Treasurer, for $15,000 5% gold refunding
bonds. Securities are issued pursuant with Section 2476 Re-
vised Code of 1895. Bonds are in denomination of $500. In-
terest will be payable semi annually and the principal will
mature 15 years from date of issue. Both principal and in-
terest will be payable in New York City. A certified check
for Bof the amount of bonds bid for must accompany pro-
posals.

The official notice of this bond offering unit be found anong
the advertisements elsewhere in this Department.

Marinette, Wis,—T¢ Loan—The city has nego-
tiated a loan of $6 000 with the First National Bank of Mari-
nette at Qic for 90 days. ,
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Martin’s Ferry, Ohio.—Bond Offering—Proposals will be
received until June 18, 1898, for 86,000 5# Fire Department
bonds. Securities WI|| mature one bond every six months
beginning March 1,

Massillon, Ohio. —Bonds Proposed.~Y!he City Council has
under consideration the issuance of $4,000 bonds for remod-
eling the McClymonds Public Library.

.Michigan.—Bond Sale—The State has sold the $150,000

war bonds at 101. Securities were allotted in small
blocks, not more than $15,000 being purchased by a single
urchaser. Bonds mature May 1, 1908, subject to call after
lay 1, 1908. For further description of bonds see Chroni-
cle last week, p. 967. A

Montgomery County, Md.—Bonds Authorized—The State
Legislature has authorized the county to issue $25,000 bonds
for the purpose of repairing the turnpike between Washing-
ton City and Rockville. -l Offie

Neptune City (Borough), N. J.—Bo ring—Proposals
will t?e recelve}(,i(untll 192 l?/l May 25, 1798, bynllgeroy Sopild,
Borough Clerk, Avon, for $20,000 e# street improvement cer-
tificates. Interest will be payable semi-annually and the
principal will mature $4,000yearly from 1899 to 1908, inclusive.

New Paynesville, Minn.—Bond Offerlng—Progosal S will

be received until 8 p. m. June 6, 1898, for the $8,0005# 20-year
water-works and electric-light plant bonds voted at the
election held April 15, 1898. Bonds are dated July 1, 1898;
interest will be payable semi-annually. A certified check for
$500, payable to T. T. Lund, Village Treasurer, must accom-
pany .
Newport News, Va.—Bonds Refused—Messrs. Rudolph
Kleybolte & Co., New York, have refused to take the $140,000
4>f# bonds awarded to them last March. These bonds were
originally awarded to Walter Stanton & Co., New York, on
March 8, 1898, and upon the refusal of that firm to take the
bonds they were re awarded to Rudolph Kleybolte & Co.,
the second highest bidder. A

Norwalk, Huron County, Ohio.—Bond Offering—Pro-
posals will be received until 12 m., June 7, 1898, by F. W.
Christian, City Clerk, for $80,000 5# water-works bonds. Se-
curities are issued pursuant with Sections 2885 (as amended
April 21, 1893), 2835, 2837 as amended March 30, 1894), and
28b7a. The bonds are in denomination of $500, dated May 2,
1898 Interest will be payable March 1 and September 1 at
the office of the City Treasurer. Principal will mature $500
every March 1 and September 1 from March 1, 1899, to Sep-
tember J, 1928. A certified check on a solvent bank of Nor-
walk, Ohio, for $1,000, payable to the City Clerk, or a like
amount in cash, must accompany proposals.

Ogdensburg, N. Y—Bond Sale—On May 14, 1898, the
$33,250 H water-works bonds were awarded to Isaac W.
Sherrill, Poughkeepsie, at 103'69. Following are the bids :

Isaae W. Sherrlll,Puutheepslel 3 69 |Lamprecht Bros. & Co., Cleve., 102 10
R. B. Smith &Co, New York.... 103 |Benwe|l & Everitt, New York. ~101*76
National Bank of Ogdensburg.. 103*12 ID. A. Moran & Co., New York 101*687
JosephE Gavin, Buffalo........... 103*095 Denison, Prlor&Co Clev

Geo. M. Hahn, New York.. ... 102*05 IN.W. H

Bertron & Storrs, New York....102*60 IE. C. Jones Co., New York

Earso?lJeach & Co’ N6" Ian<| 102*11  °* denBt)ur8 Bank, Ogdensburg. 100*00

Bonds mature $1,750 yearly on July 1 from 1899to 1917, in-
clusive. For further description of bonds see Chronicle
May 7, 1898, p. 916.

Ohio State University.—Bond Offering—Further particu-
lars are at hand; concerning the sale of the $10,000 43 re-
funding-bonds, bids for which will be received until 12 m,,
May 25,1898, by the Board of Trustefs. Securities are issued
by virtue of an Act of the General Assembly passed April
23, 1898. They are in denomination of $1,000, dated June 1,
1898. Interest will be payable June 1 and December 1, at the
Clinton National Bank, Columbus. Principal will mature
December 1, 19.4. . A dep05|t in cash of $500 must be made
with each proposal.

Oneida Union_ Free School District No. 4, Madison
County, N. Y. Sale—On May 17, 1898, the $13,000 4#
bonds were awarded to Isaac W. Sherrill, Poughkeepsie, at
100 67. Following are the bids;

Radoiph Rleyboite £ Lo. N0 16043 A T
_*ﬁej'ecfed as bonds were voted to bea%r BENG) s 10100

Bonds mature $2,000 yearly on November 1 from 1899 to
1904, inclusive.

Pawtucket, R. 1.—Tenmporary Loan—The “ Boston News
Bureau” reports that the city has borrowed $112,993 for five
months from the Knickerbocker Trust Co., New York, at
3*99#. Following are the bids :

E pu/‘k!&rbood%rgr{ffs\ 80
Bond & Goodwin ($37 Cltlzens Sav

Edgerly & Crocker ($7 50 pre E ($1 premlum . o
Blake Bros. & Co., New York........ 4*15% |Dunscomb & Jennison, N. 4*875%

Philadelphia, Pa.—Bond Sale—On May 17, 1898, the
$900,000 Reading Subway loan was awarded to Farson, Leach
f% Cbod New York, at 103*27 for bonds. Followmg are

e bids:

For 314% Bonds.
$9C0,000@103*27

900,0000 103*27
300,0000103* 10

PR B STe (o "?fﬁ‘e.r.’?‘.'.‘.?.ef.f’ﬂ...E'.‘.’.‘T“i.ﬁ?fi‘??‘.’.‘c% 300,000010-2
Drexel & Co., Philadelphia, and Brown Bros. & Co., Phila 900,000@100*82

300,000010076
300,0000100*78
30n,000@100'8t
50,'0001' 2 on
50,0000102*5
10,0000103*75

Drexel & Co. and Brown Bros. & 3¢, Philadelphia.

G. W. Blabon, Philadelphia
«Charles M. Gibb, Philadelphia...

For 3*65% Bonds

R. L. Day &Co. ahd Estabrook & Co., New York.. 900,000@101*08

Per 4% Bonds.
Estabrook & Co.» New Vork............ hqgoo 000”1 oa-"
Frederick W. Troemner, Phlladelphla * 0->'000ll0rt-2
1 500°100*75

Girard Council No. 127, Jr. 0. U. A
Catharine H. Day, Lancaster.........
R. Bruce Burns, M. D , Philadelphia..

Henry J. Slager, Philadelphia... |
Hannah D.Rosenbaum................... ’600@100*00

Bonds mature $300,000 December 31, 1919; $300,000 De-
cember 31, 1920, and $300,030 December 31, 1921. For fur-
ther description 6f bonds see chronicie May 14, 1893, p. 968.

Pittsfield, Mass.—Loan Authorized.—At a meeting of the
Board of Aldermen held May 16, 1898, the Treasurer was
authorized to borrow $50,450 for the payment of certain
school-house notes maturing June 1, 1898.

Plattshurg (Mo.) School District.—Bonds Defeated.—
The district recently voted against the issuance of bonds for
a new school house.

Pleasant Hill (Mo.) School District.—Bond Sale.—The
district has sold the issue of bonds recently authorized to
local banks.

Portland, Ore.—Bond Maturity.—The $10,955 63 e# gold
street-improvement bonds, the sale of which was recorded in
the chronicie May 7,1898, mature April 1, 1903.

Portsmouth, Ohio.—Bond Offering.—Proposals will be re-
ceived until 12 m. June 14, 1898, by J. C. Adams, City Clerk,
for $20.000 5# refunding bonds. Securities are in denomina-
tion of $1,000, dated June 27, 1893. Interest will be payable
semi annually at the Fourth National Bank, New York City
and the principal will mature June 27, 1918. A certified
check or cash for 5ft of the amount bid for must accompany

roposals. Securities are issued pursuant with section 2701
evised Statutes of Ohio.

Richmond, Ky.—Bond Election.—An. election will be held
June 1, 1893, to vote on the question of issuing bonds for a
school bundlng for colored children.

Rochester, Yt—No Bonds at Present.—Wo are advised
that the town has voted in favor of issuing bonds in aid of an
electric railroad. Mr. Geo. H. Trask, Town Treasurer,
writes us that the issuance of the bonds depends on what the
other towns do, “ and,” he says, “ it looks rather doubtful
about getting a railroad.”

Rooks County, Kan.—Ronds Proposed.-~*The County has
under consideration the refunding of the $60,000 6# bonds at
a lower rate of interest.

Rush City (Minn.), School District.—Bond Sale.—On
May 10, 1898, the $10,000 5# school bonds were awarded to
U. M. Stoddard, Minneapolis, at 105. Bonds are in denom-
ination of $1, 000 and mature $3,000- in five years, $3,000
in ten years and $4,000 in fifteen years.

Sandusky, Ohio.-Bond Offering.—Proposals will be re-
ceived until 12 m., June 8,1898, by A. W. Miller, City Clerk,
for $30,000 4% paving bonds. Securities are in denomina-
teOll of $500, dated May 1,1898. Interest will be payable
semi-annually and the principal will mature $6,000 yearly,
beginning two years from date of issue. A certified check
for $1,000 must accompany bids.

San Joaquin County (Cal.) Fair Oaks School District.—
Bonds D6j6<zt6d9—A.t tho diction hold recently tho proposi-
tion to issue $20,000 6# 1-20-year school bonds was defeated.

Savannah (Mo.) School District—Rond Election.—The
Board of Education has decided to submit to avote of the
ﬁeople the guestion of issuing $7,000 bonds for a new school-

ouse for colored children.

Schuylkill County, Pa.—Bonds Proposed.—Local papers
state that the county will issue $250,000 bonds to meet cur-
rent expenses.

Sea CIiff, N. Y.—Bond Offering.—Further details are at
hand relative to the offering of the $8,000 gold sidewalk
bonds, bids for which are asked until 1 p. M.,May 24,1893, as
stated in last week's chronicte. Bonds are in denomina-
tion of $1,600. Interest will be payable January and July,
Principal will mature $1,600 yearly on July 1, from 1899 to
1903, inclusive. Bonds will be sold to the bidder offering
to take them at the lowest rate of interest. A certified
check for $500, payable to Henry C. Smith, Treasurer, must
accomE'any proposals.  Proposals should be addressed to
Fred. Maidment, Village Clerk.

Sedalia (Mo.) School District.—Bond Sale.—On May 16,
1898, the $15,000 4# school-house bonds were awarded to the
William C. Little & Bro. Investment Co., Si.. Louis (theonly
bidders) at 96*65, less $50. Bonds mature 20 years from date
of issue, subject to call prior to maturity.

Sistersville, Tyler County, W. Ya—Bond Offering.—93

t Yp* M kss town will sell toi the hlghest
bidder in writing (aII bids to be filed with M. A. Sybert, Re*
corder, at least one day prior to the day of sale) $6500 6
bonds. Securities are in denomirations of $100 or multiples
thereof; interest will be payable annually on November 1
and the principal will mature 33 years from date of issue,
subject to call at any time.

Sonoma County (Cal.) Litton School District.—Bond
Sale. On May 2, 1898, $800 e# gold school bonds were
awarded to the Santa Rosa National Bank at 102*715. Follow-
ing are the bids: i
Santa Rosa National Bal
Edwin Reynolds

Bonds are in denomlnatlon of s$100 and mature one bond
yearly. Interest will be payable annually on May 1 by the
County Treasurer.

South Bethlehem, Pa,—Bond Hection—An election will
be held June 7, U98, to vote on the question of issuing

ka_niliinn*9K
40 00”~ion*0On

--410020:%(])-5 || Santa Rosa Bank,......cccccoeeuenn.. 100*75
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$1 (0,000 bends for the purpose of constructing a sewerage
system.

Stockton, Cal.—Bonds Prcposed.—The question of railing
an election to vote on a proposition to issue from $300,000 to
$350,000 boEds will be considered in the near future by the
City Council, according to local reports. The proceeds of
the sale of these bonds will be used for school houses, for the
purchase of a city dredger, for street impiovements and for
the purchase of fire-engines.

Summit, Pike County, Miss.—Bond Offering.—Proposals
will again be received, this time until 7pP. m. June7,1898, by
S. A. Matthews, Secretary, for the $5,0(0 s# water-works
bonds, the sale of which was originally to take place May 3,
1898. Securities are in denomination of $100, with interest
payable annually at the office of the Town Treasurer. Prin-
cipal will mature as follows : $700 in five years, $700 in six
years, $8(0 in seven years, $800 in eight years and $1,000
yearly thereafter. Bonds are issued under authority of Sec-
tions 3014, 3015 and 3017 of the Annotated Code of Mississippi
of 1892.

Taylorville (111.) School District.—Bonds Voted —By a
vote of 105 to 5, the district recently authorized the issuance
of $6,330school bonds.

Trenton, N.J.—Bond Offering.—Proposals will be received
until 3 p. m., May 25,1898, by W. J. B. Stokes, City Treas-
urer, for $175,000 4# water bonds, Securities will be either
registered or coupon bonds in denomination of $100 or mul-
tiples thereof; interest will be payable January 1 and July 1,
at the office of the City Treasurer, or mailed by check to the
registered holder. Principal will mature January 1, 1927.
A certified check on a national bank for $10,0C0, payable to

he order of W. « B. Stores, City Treasurer, must accom-
pany bids.

The official notice of this bond offering will be found among
the advertisements elsewhere in this Department.

Troy, N. Y.—Bond Sale.- On May 16, 1898, the $55,500 3*0

high-school site bonds were awarded to Dunscomb &Jenni-
son, New York, at 100 33. Following are the bids :
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.................. j

"Dunscomb & Jennison, N. Y,....... 100'33 |Jos. E. Gavin, Buffalo 00*0718
00*18 IManufactu rers’ Nat. B'k, Troy..100*00

Bertron A Storrs. New York........ 1
Isaac W Sherrill. Poughkeepsie..100*17

Bonds mature asft llows: $5,500May 23.19(0;$10,0C0 May 23r
1902 ; $10,000 May 3, 1904 ; $5,000 May 23, 1905 ; $ 0,000 May
23, 1906 ; $5,000 May 23, 1907 ; $to,000 May 23, 1908. For fur-
ther description of bonds see Chronicle last week, p. 968.

Tyngsboro, Mass.— Tt rary Loan.—The town has nego-
tiated a loan of $4,000 with the Prescott National Bank at
3% Notes are payable on demand, and will be retired before
November 1,1898. B

Warrensburg (Mo.) School District.—Bond Offering—
Proposals will be received by Warren Stone, Treasurer of
the School Board, for $9,000 10 ear bonds. Interest
will be payable semi annually at the American Exchange
Bank, St. Louis. Proposals will also be received for the re-
funding of $29,0(0 B¥bonds at a lower rate of interest. All
expenses are to be paid by the purchaser. The original bonds
were issued for school buildings as follows: $?8,500 July 1,
1892, $4,500 October 1, 1890, and $6,000 Sept. 1, 1890. The
assessed valuation of the district is $1,600,000, about one half
actual value. 3

Watervliet, N. Y.—Bond Offering—Proposals will be
received until 12 m. June 1, 1898, by James H. Boylaud, City
Chamberlain, for $53.(00 41 school bonds. Securities are
issued pursuant with Chapter 905, Laws of 1896, and author-
ized by a resolution of Common Council approved April It,
1898. Bonds bear date June 1, 1898 ; interest will be payable
June 1 and December 1, at the City Chamberlain’s office.
Principal will mature $5,000 yearly on June 1, from 1899 to
1907 inclusive, and $8,000 on June 1, 1908.

Waukesha, Wis.— horized—The City Council
has authorized the issuance of $5,000 additional high-school
bonds, to meet the increased cost of the new building. The
original issue of $30,000 was sold on April 29, 1898, to the
Waukesha National Bank at par.

West Brookfield, Mass.— Termporary Loan.—The town has
negotiated a two months’ loan of $10,000 with Blodget, Mer-
ritt & Co., Boston, in anticipation of the collection of taxes.

Westchester County, N. Y. Sale—The highest bid
received May 20, 1898, for the $45,000 4# bonds was that of
Street, Wykes & Co., New York, at 105, Bonds maturs
$10,000 June 1, 1911, $10,000 June 1, 1912, $5,000 June 1,1913,

NEW LOANS.

#1765 ,000

CITY OF TRENTON
WATER BONDS

Office of the City Treasurer,
City of Trenton, N. J., May 16th, 1S98.

Scaled proposals will be received at this office un-
til three o’clock P. M., WEDNESDAY, MAY 25th.
1898, for the purchase of the whole of One Hundre3
and Seventy-five Thousand Dollars Water,Bonds of
the City of Trenton, N. J., maturing January 1st,
1927.

The above bonds will bear interest at the rate of
four per cent per annum. They will be registered or
coupon. In denomination of $100, or multiples
thereof. Interest payable semi-annually on the first
days of July and January of each year, at the office
of the City Treasurer of the City of Trenton, N. J.,
or mailed by check to the registered holder thereof,
wherever purchaser may select.

Each bidder will he required, as an evidence of
good faith, to inclose with bid a certified check on a
National Bank for $10,000, payable to the order of W.
J. B. Stokes, City Treasurer. Checks will be re
turned to unsuccessful bidders. Purchaser must pay
aocrued interest on bonds from January 1st, 1898,
one year'sinterest from January 1st, 1897, to Janu-
ary 1st, 1898, being canceled. Bonds must be taken
up within thirty days of award.

The above bonds will be awarded to the bidder
whose proposal will be the most favorable to the
elty, but the right is reserved to reject any or all bids
not deemed for the interest of the city.

All proposals must be endorsed ““Proposals for City
.of Trenton Water Bonds,” and addressed to

W.J. B. STOKES,
City Treasurer.

BOND CALL.

The Town of Bnshnell, 111

April 25th. 1898.
On the first day of JUNE, 1698, at the CHASE
NATIONAL BANK, in the city and Stale of New
York. | will pay the following six per cent (6%)

~AThirty(3o/bonds of One Thousand Dollars ($1,000)
each, issued by the Town of Bushnell, Illinois, num-
bered from 14 to 43, both inclusive; dated the first
day of June 1880. due June 1st. 1906. with option ot
{)ayment after five years from date thereof, anable
0 "bearer- at-the AMERICAN EXCHANGE "NA-
TIONAL BANK, at New York City; all interest on
the above-described bonds, aggregating = Thirty
Thousand Dollars ($30,000), will cease on said date.

April 9, 1898. h
K J. C. CADWALADFR.
Supervisor of Town of Buahnjll, Illinois.

O. C, Hicks, Town Clerk.

NEW LOANS.

#6 0,000

CITY OF ORANGE, N. J,
49%9SCHOOL BONDS.

whole or’any part of O(1 of coupon School
Bonds_of the said city, maturing from 1913 to 1818,
inclusive. Interest at 43" per cént per annum, pay-
able semi-annually, may be registered if desired.

Sealed proposals or bids for said bonds addressed
totbe Finance Committee, in car« of the City Clerk
of the City of Orange, endorsed *Proposals for
School Bonds, City of Orange,” will be received b
the City Clerk at his office In' the Orange National
Bank wldlng, Orange, N. J,, until Monday, the 23rd
day of May. 1898, at 4 o'clock, P. M., who will certify
théreon the time of their receipt by him. .

Said proposals will be publicly opened at a special
meeting of tbe Common Council to be beld at the
Council Chamber, Canfield Street, Engine House, Or-
an%e, N. J, on Monday, the 23rd day of May, 1898,
at 8 o’clock P. M. . X

The bonds will be awarded to the highest bidder,
but no award will be made upon any bid below the
par value of tbe bonds. ) .

Said proposals must be accompanied by a certified
check for 5 percent of the amount of the par value
Of the bonds bid for.

And the said Bonds will mature as follows:

The city of Orange in¥i6t(e)558?led proposals for the

iH8 $10 000

1917 .

1918 10,000
$60,000

Said bonds will be ready for delivery on Friday,
JUIY 1st, JB98, at 12 o'clock "noon, at the office of the
Collector of Taxes of the City of Orange, upon pay-
ment of the balance bid therefor. .
. The Finance Committee reserves the right to re-
ject any or all bids, as may seem best to tnem for the
interests ot tbe city.

Any Information with regard to thisloan will he
furnished by C. G. Wil liams, Collector of Taxes.

By order of the Committee <n Finance.

Hated Ouange, May 9th, 1898.

DANIEL A. DUGAN,
City Clerk.

Farson, Leach & Co.
Announce the Removal of their

NEW YORK HOUSE
To 35 Nassau Street,
Ground Floor.

CHICAGO,
100 Dearborn St.

NEW YORK,
35 Nassau St.

NEW LOANS.

#15,000

CITY OF MANDAN, N. D,
REFUNDING BONDS.

Sealed bids are invited by tbe City of Mandan, la
the County of Morton, State of North Dakota, for
$15,000 worth of refunding bonds in denomination
of $500 each, drawing five per cent per annum inter-
est, interest payable semi-annually, principal pay-
able in fifteen years from date, both principal and
interest payable in gold coin.

These bonds are to be Issued to take up bonds
coming due and are issued under the provisions of
section 2170 of the rev sed code of 1895 and follow-
ing sectioos. Principal and interest will be payable
in New York City. Bids should he addressed to
Anton Grunenfelder, City Treasurer Mandan, North
Dakota, and bids will not be considered that arrive
after 7 P. M., June ftb, 1898. Bids should state
whether the bidder sball take all or part of the
issue, and each bid must he accompanied by a eerti
fled check for five per cent of the amountcalled for
by the hid; checks will be returned to the unsucesa-
ful bidders. ,

Financial statement of the city of Mandan:

Funding bonds, build city hall and establish a flret
department, $16,000, due July 1,1898.

Funding bonds, $8,000, due May 1, 1908.

Water-works bonds, $10,000, due Feb. 1,1910.

Bonds to improve city water-works, $6,000, duo-
December 30,1913.

Total bonded debt $39,000 00-

Floating May 1,1898 414 00
Total debt.....coeenns 39,414 00
In bond interest fund. 2,692 00
In sinking fund............ 1,026 00
Assessed valuation 1897. . 525,022 00

Assessment about three-fifths of actual value.
ANTON GRUNENFELDER,

City Treasurer.
Mandan, N. D., May 10,1898.

Investment Bonds

FOR

New York Savings Banks
and Trustees.

LISTS SENT UPON APPLICATION

MEMBERS OF BOSTON AND NEW YORK
STOCK EXCHANGES.

R. L. DAY & CO.t

40 Water Street. Boston.
1 Broad Street. New York»
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and 820,000 June 1,1915. For further description of bonds
see Chronicle last week, p. 969.

West Springfield, Mass.—Bond Sale—On May 14,1898,
the $50,000 £4030-year gold-refunding bonds were awarded to
R. L. Day &Co., Boston, at 109-339. Following are the bids:

it. L. Day &Co., Boston .......... 109*339ITh|rd Nat. Bank of Boston ...... 105*80
Chicopeé National Bank.. .108*78 e Parker & Oo. .. 105*7
Geo. Femald &Co Boston. I07*344 IEstabrook & Co.. .

Parkinson & Burr, Boston *177 N Harris & Co. Boston .
Blake Bros. & Co., Boston E. C. Stanwood & Co., Bost 105*00
E. Rollins & Sons, Bosto 106*839 i Farson. Leach & Co, New York 105*562
Blodges Merritt & Co., Boston. 1106‘*69 Denison, Prior & Co., Clevela’d.103*00

.H.Skinner..

Wirt Connty, W. Ya,—Bovd Sale—The county has sold
$12,500 bonds to.the State of West Virginia. Securities are
issued in aid of the Little Kanawha Railroad Co.

Wood County, Ohio.—Bo A .—The $20,000 5%
bridge bonds were awarded to Rudolph Kleybolte & Co., Cin-
cinnati. at 105*68. For complete list of bids and description
of bonds see Chronicle last week, p. 969.

Youngstown (Ohio) School District.—Bond Sale—On
May 16, 1898, the $28,000 5%school bonds were awarded to
the Society for Savings-, Cleveland, at 105*785. Bonds mature
$14,000 September 1, 1905, and $14,000 September 1, 1906.
For further description of bonds see Chronicle April 30,
1898, p. 872.

106*86

STATE AND CITY DEBT CHANGES.

Brazil, Ind.—William H. Bubb, Mayor; John Macdonald,
City Clerk. This city is in Ciay County.

THE CHRONICLE.
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Lima, Ohio.—H. S, Prophet, Mayor; C. E. Lynch, Clerk.
This city is the county seat of Allen County.

LOANS- When Due.
Machine Shop Bonds-
68, A&O, $100.000....Apr. 1,1900
Paving Bonds-
68, J&J, $14,000..July 1,198 to’'99
6s, J&J, 39,000..Jan. 1.’'98t0’'08
5s, ...., 72.200........... 1898-1908
(Part yearly.)
Street Improvement—

6s, July, $3,400.... July 1, '98-'03
Water Works-
58, M&S, $40,000....Mar. 1,1906

($10,000duey’rly) to Mar. 1,1909
5s, M&S, $160,000....Mar. 1,1910

5s, M&S, $138,000....Apr. 1.1916
Bonded debtMay 10.’98. $566,600

Water debt (included)___ 338,000
Floating debt................. s

Total debt May 10,1898. 621,600
School bonds (addltlonal 41, '000
Tax valuation, real......... /200

Tax valuation, personal. 1 689 214
Total valuation 1897 7,425,414
Total tax (per $1,000) 9 "57..$27*80

Assessm’t about 23 aotual value.
Population in 1890 was....... 15,981
Population 1897 (est.)...... 23,617

OPTIONAL—One hundred and fifty thousand dollars of the water
works bonds due in 1910 are subject to call March 1,1900.

INTEREST on the water bonds is payable by Winslow, Lanier &
Co., N. Y.; on tne machiné shop bonds at First Nat. Bank of Lima; on
the'$18,000 of paving bonds by Kountze Bros., New York; and on the
remaining bonds at the City Treasurer’s office.

Mandan, N. Dak.—Anton Grunenfelder, Treasurer.

This

city is the county seat of Morton County,

LO When Du
Fire Dept $16 000 July 1, 1898
Funding, $8,000....... May 1,1908
Water-works $10 000.Feb. 1,1910

do do 5000.Dec.30,1913
Bonded debt May 1,1898. $39 000
Floating debt 414

Total debt May 1,1898.. $39 441
Sinking funds . 4,61

Net debt May 1,1898....... 34,797
Assessed valUation 1897..525,022
Assessment about  actual value.
Population in 1890 was......... 1,328

Oberlin, Ohio.—Charles Seth Brown, Clerk. This village

Water-Works Reservoir—
5%s, A&O, $4,000......... 1898-1901
ﬁ$1,000 yearly on June 1.)
Total debt Feb. 28,1898. $91,800

Water debt (included)... 49,000
Sinking funds................... ,
Net debt Feb. 28,1898.. 86,555

Tax valuation 1897......... 1,314,287
Assessment aboutss actua’\yalue.
Total tax (per $1,000) '97 $26*OO
Populationin 1890 was..

Population in 1895 (est.). W5$4 500

LOANS— When Due. Bon?led debthat\)n 1,’98. $90,500
School House- Net floating debt 13,
68, J&J '$3,000....July 11899 Total debt .. - 10411,8%1 is in Lorain Connty.
6s, M&N, 10,000........Nov. 1,1901  Sinking fund accounts .. , _
.1910-1915 NetdebtJan.1,1898.... 102,325 LQANSc— o WhenDue.
. ov. 1, 1917 Water debt (included).. 46,000 g5 300 $4500.....July 1,1898
6s, M&N, 4,500......Nov. 1,1918 Tax valuation, real......... 6s. ann., 5,000........ July 1,1899
Water-Works Tax valuation, perso 6s, ann., 1,300.....July 1,798-'02
6s, J&J, $4,000 July 1,1899 Total valuation 1897...2,418,880 [:avin’g Bonds. 1895-1897 —
6s, J&J, 4,000 .July 1, 1904 Assessm’t about 71j actual value. g5 5" 51 17 0010..Aug. 15./98-'03
6s, M&N, 25,000. .1905-1910 Tax rate (per $1,000).. $10*00 s'ewerége & Drainage, 1892—
4s. J&J, 3,000 Jan. 1,1906 Population in 1890 was.......5,905 4905 "semi-an.,$11,000. June 13,12
Refunding Water Works Population in 1897 (est.)__ 9,500 Subject to call June 13,1897
6s, J&J, $4,000......... July 1,1905 Water Works, 1886-'93-"95—
..s, M&S, 6,000......... Sept. 1,1906 | . . 5s, A&O, $48,000AAUQ- 1.1916
TAX FREE.—AIl bonds are exempt from taxation since 1893. 5s,...... ,000...... Mayl5,1903 |
HIGH-GRADE ’
State, Municipal, County, School MUNICIPAL BONDS
B ONDS.

Legal investments for Savings Banks in New York
End all New England.

BudoM Kleybolte & Oo.,,

BAN KERS ,
35 and 37 Nassau Street, New York.
Philadelphia.
LISTS MAILED UPON APPLICATION,

Cincinnati.

ADAMS & COMPANY,

BANKERS
DEALERS IN

INVESTMENT BONDS,

Members of Boston Stock Excbange.

No. 7 Congress and 81 State Streets,
BOSTON

MASON, LEWIS & GO.,
BANKERS.

67 Milk Street, Boston,
171 La Salle Street, Chicago,

OFFER FOR SALE

@+

k RR. Flrst Mort

—HwZgr—Hvn
o

1st Mgtg fte

UNICIPAL BONDS.

to 6%

ifsCo,. Akron. O.,

<

Securities Netting from
ALWAYS ON HAND.
Send for our Investment Circular.

DUKE M. FARSON, Banker,

Municipal.Bonds. . 182 Dearborn*Street
CHICAGO.

Have Removed from 2 Wall St-, to the

EMPIRE BUILDING,
71 Broadway,

NEW YORK.

Government ana

Municipal Bonds
BOUGHT AND SOLD.

APPRAISEMENTS MADE OR QUOTATIONS
FURNISHED FOR THE PURCHASE, SALE, OH
EXCHANGE OF ABOVE SECURITIES.

LISTS ON APPLICATION.

Uu. W. HARRIS & 00.,

BANKERS,
31 NASSAU ST. (Bankof Commerce Bldg.)

EDWARDC.JONES CO.
Municipal, Railroad,
Street Railway and Gas

BONDS.

Syracuse, N. Y, Rapid Transit R'way 5s,
NEW YORK, - 1 NASSAU STREET.
PHILADELPHIA, - 421 CHESTNUT ST.

WANT, TO BUY OLD
TEXAS
COUNTY AND CITY BONDS

ROSENBERGER & LIYERMORE,
NUMBER FORTY WALL ST. N.Y.

ISSUES

William E. Nichols,

15 WALL STREET, - NEW YORK

MUNICIPAL WARRANTS.

SEND FOR LISTS

INVESTMENTS.

WILSON & STEPHENS,
41 WALLST., N. Y, BUY
AND SELL OUTRIGHT OR
ON COMMISSION STAN-
DARD RAILROAD AND
MUNICIPAL BONDS. UN-
DERLYING AND SHORT-
TIME BONDS FORBANKS
AND INSTITUTIONS A
SPECIALTY. LISTS OF
OFFERINGS ON APPLI-
CATION.

$175,000

Los Angeles Tiaction Co.

I1st Mortgage G% 20-year Gold Bonds .

Total issue $250,000.
First Mortgage at $14,000 per mile.

Sot earnings for 28 months of operation. $69,983 99
equivalent to 12%on the total issue of bonds.
Population of Los Angeles 103,079.

Send for full description of property.

E. H. ROLLINS & SONS,

19 Milk Street, Boston, Mass. ,

M. A. Devitt & Co.,
MUNICIPAL BONDS,

First National Banlc Building,

CHICAGO.
GOOD INVESTMENTS

NETTING 5 TO 8 PER CENT. *

W ashington Warrants, Bonds and Sicuri
ties of all kinds Bougbt and Sold.

CALVIN PHILIPS,

807-8-9 CALIFORNIA BUILDING,
TACOOTA, - WASHINGTON.

WARRANTS.

Carefully selected, High-grade State, County; City
and Publi¢ School issues, maturing in 6to 24 months
and earning 5to 8 per centour specialty.

ROBT. E. STRAHORN <fe,CO.,
Equitable Building. Boston, Mass.
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Juxrjesimenl.

Government, Municipal
and Railroad Bonds

BOUGHT AND SOLD.

Descriptire Lists on Application.

C. H. WHITE & CO,,

BANKERS,

31 NASSAU ST.. NEW YORK.

Blodget, Merritt & Co.,

BANKERS,

16 Congress Street, Boston.

STATE, CITY & RAILROAD BOND*

W. J. Hayes & Sons,

BANKERS,

DEALERS IN MUNICIPAL BONDS,

Street Railway Bonds, and other high-grade in

vestments.

BOSTON, MASS.,
TExchange Place.
Cable Address. "KENNETH.”

MUNICIPAL BONDS.
E. C. STANWGOD s Co.

BANKERS,

121 Devonshire Street,

BOSTON.

J. Spencer Turner,

A SUCCESSOR TO

Brinckerlioft, Turner &. Co.,
MANUFACTURER AND DEALER IN

COTTON SAIL DUCK

AND ALL KINDS OP
COTTON CANVAS FELTING DUCK
CAR COVERING BAGGING,

RAVENS DUCK, SAIL TWINE, AC,.
POPE “AWNING” 8TRIPES.

AGENT

UNITE» STATES BUNTING CO.
A foil supply all Widths and Colors, always 1»

109 Duane Street, New York.

EDWIN R. LANCASTER,
INVESTMENT SECURITIES,

Southern Securities a Specialty,
NEW YORK

=took.

t* WALLSTREET. -

J. P. Wintringham, 36 Pine St., N. Y.
ATLANTIC MUTUAL SCRIP wanted.
Send us your orders_for LOCAL SECURITIES

either at private SALE UCTION

ATTORNEYS.

Robert R. Lockett,

AUSTIN, TEXAS,

ATTORNEY-AT-LAW.

Does a general practice in all the higher courts of
Texas, and before the different departments of the

¢ Gover! n Insurance and Corpor-
ation litigation, Charters_and corporate permits se-
cured. County,and municipal bonds examined.
regular bond issues adjusted. Law_correspondents
in every city and town in Texas. Trivial business

State Government.

not solicited.

Theodore Leonard,
ATTORNEY-AT-LAW,

Investments and Corporations.
Reference, First National Bank.

COLUMBUS, OHIO.

Wheeler Bldg.
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Cleveland. Ohio.
311-313 Superior St.
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Insurance.

OFFICE OF THE

ATLANTIC MUTUAL

INSURANCE CO.

New Y oke, January 21,1898.
The Trustees, in conformity with the Charter
of the Company, submit the following state-
mont of its affairs on the 31st of December,
1897:
Premiums on Marine Risks from
1stJanuary, 1897, to 31st De-

cember, 1897.....ccccceceevvieieeennn $2,844,038 61
Premiums on Policies not *

marked off 1st January, 1897. 1,047,955 31
Total Marine Premiums............ $3,891,993 92

Premiums marked off from 1st

January, 1897, to 31st Decem-

ber, 1897 ... oo, . $2,653,653 09
Losses paid during

the same period.$1,425,630 20
Returns of

Premiums

& Expen’s.$684,939 39

The Company has the follow-
ing Assets, viz.:

United States and City of New

York Stock: City Banks and

other StocKS.....ccovovveieer v $7,330,895 00
Loans secured by Stocks and

OtherwWiSe....oocvveeeeeeee e 1,157,000 00
Real Estate and Claims due the

Company, estimated at........... 1,121,500 00
Premium Notes and Bills Re-

ceivable..... ..— 1,026,605 97

286,42411
.$10,922,425 08

Cashin Ban

Amount.

Six per centinterest on the outstanding cer-
tificates of profits will be paid to the holders
thereof, or their legal representatives, on and
after Tuesday, the first of February, next.
The diminished income yielded on invealiments
in recent years may in the future render neces-
sary a reduced rate of interest on certificates.

The outstanding certificates of the issue of
1892 will be redeemed and paid to the holders
thereof, or their legal representatives, on and
after Tuesday, the first of February next, from
which date all interest thereon will cease. The
certificates to he produced at the time of pay-
ment, and canceled.

A dividend of Forty per cent is declared on
the net earned premiums of the Company for
the year ending 31st December, 1897, forwhich
certificates will be issued on and after Tues-
day, the third of May, next.

By order of the Board.

J. H. CHAPMAN, Secretary.

Henry E. Hawley,
John D. Hewlett,
Vernon H. Brown, Charles D. Leverich,
Waldron P. Brown, Leander N. Lovell,
William B. Boulton, James Low,
Francis M. Bacon, W. H. H. Moore,
Charles P. Burdett, Charles H. Marshall,
George Coppell, George H. Macy,
Joseph H. Chapman, Frederio A. Parsons,
James G. De Forest, George W. Quintard,
William Degroot, John L. Riker,
William E. Dodge, A. A. Raven,
Everett Frazar, N. Denton Smith,
Edward Floyd-Jones, Lawrence Turnure,
Horace Gray, Paul L. Thebaud,
Anson W. Hard, Christian de Thomsen,
Clifford A. Hand, Gustav H. Schwab,
William H. Webb.

A. A. RAVEN, President.

F. A. PARSONS, Vice-Pres't.
CORNELIUS ELDERT, 2d Vice-CProft.
THEO. P. JOHNSON,yd Vice-Prett.

Gustav Amsinok,
Joseph Agostini,

[Vol. liXVI.

IPuaucial.

1850. 1898.
The United States Life

Insurance Co.

IN THE CITY OF NEW YORK.

All Policies now Issued by this Company
contain the followgn%l%nsgst
_“After one vear from the date of Issue, the
|slha ||I|nt tgé ise Sge pany nnder this policy
his policy c%nta"gjs no restriction what»
ever ypon the Insured, In respect either of
trave reslllde ce oroccnpation.
All Death Claims paid WITHOUT DIS-
UNT as soon as satisfactory proofs have
been received.

Active and Successful Agents, wishing to repre-
sent_this Company, may communicate with
RICHARD E. COCHRAN,3d Vice-President,
at theHome Office, abzBroadway, New York.

orricxBSU

GEOR ..President
GEO. G.WILLIAMS... ... Vice-President
C.P. FRALEIGH........ 2d Vice President

RICHARD E, COCHR .3d Vice-President

A.WHEELWRIGHT ...Secretary
J. L. KENWAY .. t Secretary
WILLIAM ST. .Actuary
ARTHUR ERRY oo Cashier
JOHN P. ... Medical Director
GEO. G.WILLIAMS. ....Pres. Chem. Nat. Bank
JOHN J. TUCKER Builder
E.H.PERKINS,JR...Pres. Imp. A Traders' Nat. B k.
JAMES R.PLUM ..o .Leather

BANKING HOUSE OF

HAIGHT & FREESE,

68 BROADWAY, NEW YORK.
Boston, 86 State St.; Philadelphia, 402 Walnut St,

Execute orders In Stocks, Bonds, Grain, Cotton
and Provisions on the New York, Philadelphia, Bos-
ton and ChP ago Grain and Stock Exchanges for in-
vestment or to be carried on margin of 3 to 6 per
cent at moderate rates of interest and 1-16 commis-
sion. Interestallowed on margins and deposits sub-
ject to check at sight.

DETERMINING THE FINANCIAL RE-
SPONSIBILITY OF THE FIRM WITH
WHICH YOU DEAL IS AS IMPORTANT
AS SELECTING THE RIGHT STOCKS.

Private wires to Boston, Philadelphia and Chicago.
Branch Office. 1132 Broadway. New Yerk.

American Express Co.
Kstablislied. 1841. cCapital, $18,000,000.
65 BROADWAY.

Issues TRAVELERS CHEQUES imme-

diately available as funds everywhere.

Draws FOREIGN DRAFTS in Sterling,
Francs, Marks, and Money Orders,
on all parts of the Commercial World.

Makes CABLE TRANSFERS of money

to England and the Continent.
These facilities are obtainable at all
offices of the Company.

SECURE BANK VAULTS.

OFM11IM
WELDED CHROME STEEL AND IRON

Round and Flat Bars and 5-plv Plates and Angles
FOR SAFES, VAULTS, Ac. .
Cannot be Sawed, Cut or Drilled, and positively
Burglar Proof.

CHROME STEEL WORKS.
Kent Ave., Keap A Hooper Sts.
f>leMan’Sers'In the XSS BROOKLYN.N. Y.

BANKERS,
18 WALL STREET, NEW YORK.

Established 1865.
MEMBERS OF NEW YORK STOCK EXCHANGE
Allow interest on deposits subject to sight check
Bny and sell on commission stocks and bonds either
for'cash or on margin, and deal in
Investment Securities.
H.J. Moss*. CHASID. MABVTN. W iM. KmPPP
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CHICAGO
A. O, Slaughter & Co.,

BANKERS AND BROKERS,
115-117 I.A SALLE STREET,
CHICAGO. ILLS.

Members New York Stock Exchange, Chicago
took Exchange and Chicago Board of Trade.

Jamieson & Co.,
STOCKS—BONDS,

Members New York and Chicago Stock Exchanges
109 LA SAXIliE STREET,
Chicago, lllIs.

Private wire to New York and Philadelphia.

Sidney Loeb & Co.,

Successors to Loeb A Outsort,
MORTGAGE BANKERS,
125 LA SALLE STREET, CHICAGO.

First Mort%ages for sale inclarge andsmall amou&%s,
netting Investors 6, and O Cﬁer cent, secured by
Improved and income-bearing Chicago city property

Principal and Interest Payable In Gold.
CORRESPONDENCE SOLICITED.

John J.P.Odel I, formsrly Pres't. Dnion Nat. Bank.
Frank. H.Peavey, Spécial Partner.

JohnJ. P. Odell & Co.,
BANKERS, BROKERS
AND

FINANCIAL AGENTS,
171 LA SALLE ST., CHICAGO.
Invostment Securities. Commercial Paper.

A. G. Becker & Co.,

(INCORPORATED).

COMMERCIAL PAPER.

199 La Salle St., Chicago, 111.

MINING INVESTMENTS.

H.J.von Hemert & Co.,

BANKERS AND BROKERS,
COLORADO SPRINGS, - - COLO.

Members Colorado Springs Mining Stock Association. Iss'ﬂ'e%bw eéad?rgg'p{ospe
pecial )éa apted for s

Weekly Market Letter sent upon application.

W ixitiuQ

w
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PITTSBURG.

Henry Sproul & Co.
78 FOURTH AVENUE,

PITTSBURG, PA.

MEMBERS OP THE
NEW YORK STOCK EXCHANGE,
PHILADELPHIA STOCK EXCHANGE,
PITTSBURG EXCHANGE (3 MEMBERS),
CHICAGO STOCK EXCHANGE,
CHICAGO BOARD OF TRADE.

N. Holmes & Sons,

BANKERS.

PITTSBURG, PEM.

CORRESPONDENTS

Bank of New York, N. B. A.
First National Bank of Philadelphia.

PITTSBURG, PA.

ESTABLISHED 187L

Whitney & Stephenson,

BANKERS AND BROKERS
No. 57 FOURTH AVENUE.
Oldest Pittsburg Members N. Y. Stock Exchange.

T. Mellon & Sons’ Bank,
PITTSBURGH, PA.

GENERAL BANKING, COLLECTIONS
INVESTMENTS.

CINCINNATI.

Irwin, Ballmann & Co,,
BANKER8 AND BROKERS
Dealer in Cincinnati Bonds,

No* 37 East Third St., Cincinnati, Ohio

Sbasongood & M ayer,

8. W. Corner Third and Walnut Streats,
CINCINNATI, OHIO.

MUNICIPAL BONDS.
-Grad Count}l TO\gn
?gsanéates 0
states and Trug Funds.

eu

wW

BANKERS SHOULD THINK

More seriously about the paper used in their ao-

oount books.

Do you know the Whiting Linen

Ledgersf They are perfection, and will withstand

the severest tests of erasure and re-writing.

They

are made in tints that give the eye most ease by nat-

- = . Vi
ural or artificial light. Recommended by oculists.
Write for samples and booklet, free.

WHITING PAPER COMPANY,

Holyoke, Mass., and 150 Duane Street, New Y ork.

wW

and Sfeh%oi Bonds.
the Union,
permanent invest-

SOUTHERN.

William Wilson & Sons, Established 1802.
Wilson, Colston &Co., “ 1807.

Wilson, Colston & Co.,
Members of Baltimore Stock Exchange.
BANKERS

#10 East Baltimore Street, Haiti more*
Investment and MlSﬁell%rregus Securities a spec-

ialty, and whole issues handled. .
EXxceptional facilities for dealings in all classes of

Southern Bonds. Loans on Collateral Securities

negotiated.

Mottu, de Witt & Co.,
Bankers and Brokers,
NORFOLK, VA.

SOUTHERN INVESTMENTS.
Davenport & Co.,

BANKERS AND BROKERS,
RICHMOND, VIRGINIA.

ESTABLISHED 1800.
Correspondence solicited and information fur-
nished about Southern State, Municipal and Rail-
road Investment Securities.
Reference—Bank of New York N. B A.

C. W. Branch & Co.,

BANKERS AND BROKERS,
State Bank Building,
RICHMOND, VA.

Private wires connecting with Washington, Balti-
more, Philadelphia, New York, Boston and Chioago.

New York Correspondents: Messrs. Ladenburg.
Thalmann & Co. and Lehman Bros.

PHILADELPHIA.
E. W. Clark & Co.,

BANKERS AND BROKERS,
No. 139 South Fourth St.,

PHILADELPHIA.

Transact a general banking business. Allow*
Interest on deposits.

Members of the Philadelphia and New York Stqch
ﬁg&h@nogﬁ(s, and connected by private wire witl

Edward B. Smith & Co.,

BANKERS AND BROKERS,
BOURSE BUILDING,
PHILADELPHIA.

Members Phila. and New York Stock Exchanges

W G.Hopper, i h.S.Hopper,
Members of Philadelphia Stock Exohange.

Wm. G. Hopper & Go.,

STOCK AND BOND BROKERS,
28 South Third Street, Philadelphia.

SUBSCRIPTION3PRICES.O11*** BUPPIIOd **

Telephone 100.

C. & H. Borie,

BANKERS AND BROKERS,
Third and Chestnut Streets,
PHILADELPHIA, PENN.

MISCELLANEOUS.

Edwards Whitaker, Charles Hodgmam

Whitaker & Hodgman,

BOND AND STOCK BBOKEKS,
800 North Fourth street,

ST. LOUIS.

James Richardson Howard Lee Clark

Richardson & Clark,
BANKERS,
25 Exchange Street, Providence, B. I,
Commercial Paper~Yonds, Stocks and
Local Securities,
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Nation.

WOODWARD
& STILLMAN,

COTTON MERCHANTS
16 to 22 WILLIAM STREET

N E W YORK.

OOTTON OP ALL GRADES SUITABLE TO
WANTS OP AMERICAN SPINNERS.

Lehman, stern & Co, Limited, New Orleans, La.
Lehman-Durb Co., Montgomery, Ala.

LEHMAN BROS.,

commission merchants,
Nos. 16-22 William Street,
NEW YORK.

MEMBERS OP THE STOCK, COTTON, OOF-
PEE AND PRODUCE EXCHANGES,
NEW YORK

Orders executed on the above Exchanges, as well
inNew Orleans, Chicago and foreign markets

Henry Hentz & C o,
COMMISSION MERCHANTS,
16 to 33 William Street, New York.
EXECUTE ORDERS FOR FUTURE DELIVERY
COTTON,

At the New York, Liverpool and New Orleans
Cotton Bxehanges. Also orders for

COFFEE,
At the New York Coffee Exchange, and

GRAIN AND PROVISIONS

Atthe New York Produce Exchange
and the Chicago Board of Trade.

Hopkins, Dwight & Co.,

COTTON, COTTON-SEED OIL
ANT
SOUTHERN PRODUCE
(COMMISSION MERCHANTS,
Rosihi 53. Cotton Exchange Building.
NEW YORK

Lucius Hopkins Smith,

Gustavos C. Hopkins, I
Samuel Hopkins.

Charles D. Miller.

Geo. H. M°Fadden & Bro.

COTTON MERCHANTS,
PHILADELPHIA.

Liverpool corresponde” & N
Bremen Corbeepond” Zer, a * Co.
M. T. MAINE. WM. U

Geo. Copeland 6¢ Co.

COTTON BROKERS,
139 Poarl Street, - New York
Cotton landed at mills from Southern markets\]

Ispeualay. Orders for future delivery contracts
exeouted on New York Cotton Exchange:

Mason Smith 6¢c Co.,

COTTON COMMISSION MERCHANTS
NEW ORLEANS, LA.
MEMPHIS, TENft
DALLAS, TEX.

rs of Spot Cotton. Orders for Contracts exec-

rated In the New Orleans, New York, Liverpool and
Havre Markets.

GEO.W. Baily.

Baily 6c Montgomery,

COMMISSION MERCHANTS,

Cotton Exchange Bldg. NEW YORK
Execute Order* for future Delivery of Cotton
Omis and Provision»

J.A. Montgomery

\
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gatxks.

IRST NATIONAL BANK
OF MILWAUKEE.

CAPITAL, 91,000,000
SURPLUS, $350,000
Transacts a General Banking and Foreign Exchange
Business. Collections receive Special’ Attention:
OFFICERS:

.. G. Bigelow, Pres't. F.J. Kipp, Cashier. .
Wm Bigelow, V-Prest. T. E. Camp,Asst Cashier.
F. E. Khuegkh, 2d Ass’t Cashier. !

San Francisco.

The First National Bank
OF SAN FRANCISCO, CAL.

UNITED STATES DEPOSITARY
Capital, $1,500,000 | Surplus, $950,000

S. G. Murphy,President. Jas.K. Lynch, Cashier.
James Mopfitt, V.-Pres. J. K. Moffitt, Ast. Cash
General Banking Business. Accounts Solicited.

Canal Bank,

NEW ORLEANS, LA.
(Successor of N. O. Canal & Banking Co.)
CAPITAL, $1,000,000
,C. MORRIS, President. EDWARD TOBY, Vice
Pres. EDGAR NOTT, Cashier.

Correspondents—National Cité Bank, Nations
Bank of Commerce, New York; Boatmen's Bank St,

Louis; N. W. National Bank, Chicago; Merchants'
National Bank. Boston

.... 100 000

RIORDAN 6c CO.,

Cotton, Grain, Stocks,

43 COTTON EXCHANGE,

NEW YORK.

Hubbard Bros. 6c Co.,

Coffee Exchange Building,
Hanover Square,

NEW YORK.

COTTON MERCHANTS

Liberal Advances Made on Cotton
Consignments.

K. H. ROUNTREE & CO.

COMMISSION MERCHANTS.
Cotton, Grain, Provisions and Coffee.
COTTON EXCHANGE BUILDING,
NEW YORK.

G. HOWARD WILSON,

Paul Schwarz 6¢c Co.,

COTTON COMMISSION MERCHANTS,
1 William Street, New York.
Members New York Cotton and Coffee Exchange.

LOCOMOTIVES®

RichmondLocomotive & MachineWorki
RICHMOND, VIRGINIA.

SIMPLE OR COMPOUND LOCOMOTIVES

THEIR OWN DESIGNS OR TO SPECIFICATIONS

Modornly equipped «hgps.
%nﬂugﬁcapac?{)y 300 locomotives
Terme made satisfactory. .
Corres;%ndence Boflicited

PAUL SCHWARZ.

Fifth Avenue Hotel,

Madison Square, New York.

The largest, best appointed and most liberally
managed hotel in the city, with the most centra
and delightful location*

HITCHCOCK, DARLING ft CO.

[You LXYI.

ANfinancial.

W. T. Hatch 6c Sons,
BANKERS AND BROKERS,
96 Broadway & 6 Wall St., Now York

Members of N. Y. Stock and Produce Exchanges

Dealers n investment stocks and bonds.

Personal attention g ven at the New York 8tock
Exchange for the purchase and sale on commission

stocks and bonds for cash or on margin

?. H. Prince 6c Co.f

BANKERS1
BOSTON, MASS.

HIGH GRADE INVESTMENTS

Members of New York and Boston Stock Exchange-

Babcock & Gartenlaub,

New York,
44 Pine Street.

Chicago,
145 La Salle Street.

COMMERCIAL PAPER
INVESTMENT SECURITIES.

Street Railway Bonds a Specialty

HAVEN & STOUT,

BANKERS AND BROKERS,
1 Nassau Street, Corner Wall Street,

f NEW YORK STOCK EXCHANGE,
Members of < NEW YORK COTTON EXCHANGE
[ CHICAGO BOARD OF TRADE.

Orders executed on above Exchangesin

BONDS, STOCKS, COTTON, GRAIN.

R. A. Lancaster 6c Sons,
BANKERS,
No. 10 WALL STREET,
NEW YORK.
DEALERS IN

INVESTMENT and MISCELLANEOUS
SECURITIES. i
Southern Securities a Specialty.

A. S. Van Wickle,

BANKER,
No. 1 BROADWAY, NEW YORK.
INVESTMENT SECURITIES.

UNITED STATES BONDS
Bouglit and 8oid bv

Cahoone 6¢c Wescott,

Members New York Stock Exchange,
18 WALL STREET, NEW YOBa

., Haskins 6c Sells,
Certified Public Accountants,
J X, NEW XOMK. s





