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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., indicates 

that the total bank olearings of all the clearing houses of 
the United States for the week ending to-day, May 14, have 
been $1,836,238,479, against $1,332,358,916 last week and 
$991,255,388 the corresponding week of last year.

Cl e a r in g s . Week Ending May 14.
Returns by Telegraph. 1898. 1897. Per Oen'.

N ew Y ork .................................. $678,281,610 $448,567,553 ' +51-2
Boston : . . . . . . . . . .  . . . . . . . . . . . . 85,634,643 82,192,055 + 4-2
P h i la d e lp h ia .. . . . . . . . . . .___ _ 57,266,453 46,268,435 + 2 3 8
B altim ore............................. 15,119,885 11,095,028 +36*3
Chicago.......................... . 101,799,275 76,459,055 +33-1
St. Louis .............. ......... .......... 26,722,347 25,113,971 + 6 4 1
New Orleans.......... ......... . 5,892,833 5,457,452 +7-9

Seven cities, 5 d a y s ....... . $970,720,046 $695,153,549 +39-6
Other oities, 5 days............ 155,018,947 130,498,746 +18-8

Total all oltles, 6 d a ys . . . . $1,126,788,993 $825,652,295 +36-3
A ll cities, 1 day......... .............. 210,497,486 165,603,093 +27-1

Total all oities for  week . $1,336,233,479 $991,255,388 + 34 8
T h e  f u l l  d e t a i l s  o f  o l e a r in g s  f o r  t h e w e e k  o o v e r e d  b y  t h e

above statement will be given next Saturday. We oannot, 
of oourse, furnish them to-day, bank olearings being made 
up by the various olearing houses at noon on Saturday, and 
henoe in the above the last twenty-four hours of the week 
have to be in all oases estimated, as we go to press Friday night.

We present below our usual detailed figures for the pre
vious week, oovering the returns for the period ending with 
Saturday noon, May 7, and the results • for the corres
ponding week in 1897, 1896 and 1895 are also given. Con* 
trasted with the preceding week, there is an increase in the 
aggregate exohanges of about two-hundred and twenty-five 
million dollars, and at New York alone the gain is one-hun
dred and forty-seven millions. In comparison with the week 
of 1897 the total-for the whole country shows an increase of 
2014 per cent. Compared with the week of 1896 the current 
returns record a gain of 26*0 per cent, and the excess over 
1895.is l9-2 per cent. Outside of New York the excess over 
1897 is 15‘6 per bent.’ The increase over 1896 reaohes 16’9 per 
oentj and making comparison with 1895 the gain is seen to 
be 21'3 per cent.

Clearing» a t—

New Y ota..........
Philadelphia...
Pittsburg..........
Baltimore..........
B u ffa lo ............
W ashington....
Rochester..........
Syracuse............
S cran ton ........
W ilmington......
B ingham ton.... 

Total Midale.
Boston.............. .
Providence............
H artford ... . . . . . . .
New Haven. . . . . . .
Springfield..............
Worcester..............
Portland................ .
Fall R iv e r . .. . . . . . . .
L ow ell............. .
New B ed ford .......

Total New Bins..
Chicago.................
Cincinnati.............
D etroit...................
Cleveland..............
Milwaukee.............
Columbus............
Indianapolis........
Peoria.....................
Toledo............ .
Grand Rapids.......
Dayton.........
L exington.............
Kalamazoo............
Akron.....................
Bay City........ .
R o ck fo rd ............
Springfield, Ohio..
Canton...................
Youngstown*........
Evansville*............

Tot. Mid. W est’»
San Francisco.. 
Salt Lake City.,
Portland............
Los A ngeles ....
Helena.............
Tacoma..............
Seattle..............
Spokane............
Fargo.................
Sioux Falls.......

Total Pacific.
Kansas City..........
Minneapolis..........
Omaha....................
St. Paul..................
Denver..................
Davenport.. . . . . . . .
St. Joseph ...........
Das M oines............
3loux C ity .............
L incoln....... ............
W ichita...................
Topeka...................
Fremont.-................
Hastings................ .

Tot. other W est
St. Louis................
New Orleans..........
Louisville..............
Galveston...............
H ouston ...............
Savannah..............
R ich m on d ...,.......
M em phis.............
Atlanta...................
Nashville.. .........
Norfolk...................
Fort W o r th ..... ...
A ugusta ........... ...
Birmingham..........
Knoxville...............
Little R ock............
Jacksonville.... ...
Chattanooga..........
Macon.....................,

Total Southern.
Total a l l . . . . . . . . . .
Outside N. York.

M on trea l.........
T oronto..............
H alifax...............
W innlpec............
.Hamilton............
S t.Joh n .,.,. . . . .  

Total Canada.

IVee)t enAn.g May 7.

1898. 1807. 1808. 
P. Cent 1896

$
778.748.62

$
627,710.54 +24'

$
583,643.16109.368.52. ! 60,147.26 +15". 1 «8,004,00618,665.81 16.567.t0 * +12* 16,M i,(6619,416.38 16,021.38 * +21*. 14.021,1654,428.12 3,801.77! +13-1 * 5,093.2312,038.53 2,344,89 —IO’! 2,360,7482,065,0« ! 1,787,66! +15-1 1,648.3901,315,81) I 1.159.03! +13*! 1.067,802927,00 736,41 * +25-! 821,281814,21 650,81; 1 +231 746,748432,30< 403,40( +71 8t 1,400

888,285,46 781,429,48 690,018,088
103.253.77i 107.734.50, —i l 87,176,5094,930,80 * 5.203.20* —5-: 4,942.0002,511.48! 2,841,85! - l i t 8,3*9,0411,786,01! | 1,031.0»* +0-i 1,692,4531.716,21 1.447,188 +18-1 1.464,320l.t 99,005 1.455.71* +30-1 1.604,1381,648,98 1.277,872 +29 ! 1,426,845843,42 8(2,781 —22* 1,057,148674,241 034,00t +6 924,267526,16( 480,374 +7 4 618,047
119,808,71( 123,578.416 —3C 113,094,698
129 186,614 94,338,001 +371 103,230,48313,604,551 13,113.45< +3 ‘r 12,'=11.8506,944,71' 6,646.831. 1-4« 6.565,2308.215.855 5,984.49c • +371 5,8W0,««05,828,881 6,573.122 —11*5 4,540,5114 000, OX 3,058,80*. +101 4,037.0003,256,19« 2,060.73! +68 ] 2.153.4592,3:18 20« 1.737.8*« +84'« 1.949,0472,266,738 2'054.43C + 11'5 1.874 0 51,157,165 794,54! +45'7 789,371768,42« 598,04i +28'i 665,579804,79] 305.919 +201 277.0*8338,35i 250,02 +35'2 208,4 ( i

8O6,40( 284.000 +30 i 246.300
220.0« 202,27( +81 30* 977
199,23] 107,38( +19'] 206 488
209.23« 149,22t +402 236,436858,964 183.434 + 40 £ 260,407295,62t
049,101

179,804,311 138,452,188 +29'9 145,646 100
18,127,956 13,988,072 +29'8 13,078.0841 418,00« 1,586,891 —10-6 1.190 1382.248,348 1,0*5,712 +103 4 1.054,7701,84*,C69 1,932,608 —4'3 1,635,400516,588 510,00* 682,’ i n1,008,624 489,015 +1061 477,7*01,124,432 682,300 +93 1 too, <009C8.1 2 658,370 +47 1 477,398221,955 148,970 +400 184,367r 103,527 62,212 + 66-3 95,248
27,545,677 21,018,336 + 31'1 19 274,962
11,095,612 11.160.335 -1*7 9.700,41711,060 630 8162,630 +42 9 7,453,3076,057.027 4.720,791 r28 3 4 4*1,8393,891,246 8,316,963 +17'3 5,266 1722,59»,470 2,5(0 221 +3'5 2,658.0*8900,000 768,i-92 +17'1 1,157,5503,061,070 1,192.665 +155 8 1.160,0001,6.0,000 1,114,563 + 43-5 1,129.59»749,017 703,483 + 6 5 649,133882,501 382,1c 9 +0'1 276,844464.424 414,776 +9'6 474.292633,489 314,257 +564 325,041167,2*18 »4,253 +66'8 90,322117,637 109,542 +7'4 66,195
43.255,251 35,004,243 +23*6 34.812,165
29,816.510 23.913.056 +10'8 24,023,3127,137,321 6,373,799 +120 8 142,0578.219,274 0,177.430 +21-3 5,452,4182,337,200 2.048.350 +14 1 1,648.7772.440,728 2.231,932 +9 4 1 508,1601,910.841 l,7«7,s35 + 81 1,847.9892,233,5*7 2,043.174 +8'8 2,54tt,9371,906,881 1,911,538 -0 -3 2,500,799
1,481,964 1,488,044 -0 T 1,274,2091,268.915 1,123,463 +12'9 1,0*6,434

984.661 846,431 +  13-9 980,288900,000 689,117 +8ä'ö 568,151642,848 816.420 —21-8 512,647
454,174, 375,848 +20-8 377,059
573 022 584,177 +7'3 448,023300,000 249,101 +20*6 276,067224,650 293,338 —236 372,328823,069 269,554 +20'0 275.000606,000 451,000 +18'8

63.669,513 57,179,666 + 111 53,795,470 "
332,358,916 ,106,602,412 +20 4 1,057,142,083
653,610,292 478.951,867 +16-6 473,493,872
13,471.606 10,741.450 +25'4 10.629.531
9,249,542 7,482.771 +23 6 7,336,848
1.391,293 1,267.193 +107 1,851,280
1.704.964 1,314,861 +29‘7 1,214,951

833,709 771.674 +0'7 786,489
612 097 588,769' +4 0*8

27.263,170) . 32.668.714' +?0'8 21.268,049 T

763 802 70:

m 107,11*
08.Ctt8.14S 
13.623 6(0 
6.008 268 
6, it 1,007 
4,427 253 
3.6( 9 700 
1,216.780 
3,172.(88

068 003
826.618 
840 478a«i an
269 SCO 
239,078 
149.ses 86T.01I

188 849,053

17,873 16*
9,926 703 
6,213 90S 
3.402,78» 
3,673,428 
3,616 628
1,260,896
1.82/,e01

5e8 4f 9 
883 4SI 
438 847 
839 447 
83 154 
66.874 

30,190,¿09
96 614,662 
7 987,707 
6,068,418 
2,940,860 
1 906,600 
1.628.712 
2,161 958 
2,916 080 
1,858,086 

986.343 
808 2(4 
687.2(0 
460.000 
373,(04 

....I 
383,805, 
467,7801 
314.860

67,378,897

1,117803,3(6
466,191,734
13 0(0 0(6 
6,379,160 
1,411308 
1,048.212 

661.081

_2rôïb>67
* Not included in totals.
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THE FINANCIAL SITUATION
The conditions noted last week have been again‘ 

prominent among the influences 'this week, and prog
ress in affairs has been along much the same lines. 
At the same time new events and developments have 
in some measure modified the surroundings, giving to 
other features added importance for the moment. 
Chief among these have been the rumors and uncer
tainties as to the whereabouts of the Spanish Cape 
Yerde fleet. This appears to have been until yesterday 
so mysterious a problem as to control in considerable 
degree the action of our army and navy, and has led to 
conclusions which have been the inducement for wide 
movements on our Stock Exchange. The first half 
of the week apparently reliable information left no 
doubt that the Spanish fleet had returned to Cadiz. 
If that assumption was true the inference seemed to 
he logical that Spain had given up all expectation of 
retaining her possessions in the West Indies and noth
ing appeared to hinder the speedy settlement of our 
differences. At least that act was so interpreted, for 
it was a virtual abandonment of those islands to their 
own resources for defense.

Out of all this not only was peace claimed to be in 
prospect, but rumor had it that negotiations having 
that end in view were already in progress and well 
advanced, having been undertaken at the solicitation 
of Spain. Wednesday our Stock Exchange, carried 
away with these ideas, and knowing that war alone 
checked industrial progress, was buoyant all day long. 
At the close the feeling was as confident as at any 
time during the sessions of the Board. Thursday did 
not by any means open with the same promising out
look. Reports in the morning papers purporting to 
come from official sources made it almost certain 
that the Cape Yerde fleet had not been at Cadiz 
at any time since leaving Cape Yerde Islands. The 
question of its location thereby became an open 
one again, affording wide range for the imagina
tion. One suggestion was that it was two weeks or 

, more on its way towards the Pacific shores of the 
United States, or else towards the Philippine Islands. 
The idea , was that being stationed at Cape Yerde 
Islands, it was very conveniently situated to make for 
either point when it left its anchorage there, that is 
to take the route around the Cape of Good Hope to 
Manila, or around the Horn to the Pacific States. Of 
course coal would be a difficulty, but perhaps not in
superable, certainly not for the currency of a rumor. 
;.'A,t all events, the idea of a movement in either direc
tion indicated a lively campaign, and destroyed the 

, theories of inaction, of the abandonment of the West 
Indies, and of a speedy peace, which had been built 
upon the report that the vessels had returned to 
Cadiz.

But the buoyancy on Wednesday and the lower 
’ prices on Thursday were not wholly a matter of the 
Cape Yerde fleet, though its whereabouts continued 
until yesterday (when the fleet was sighted off Mar
tinique) to be an enigmatic, sphinx-like riddle. One 
event made public Thursday was of a depressing char
acter. We refer to the unfortunate affair at Cardenas, 
where the executive officer of the torpedo boat “ Wins
low”  and foun of the crew were killed. This event 
was but a trifle so far as its effect on the progress of 
the contest between Spain and the United States is 
concerned, but being the first casualties on the Amer
ican side brought the fearful character of vyar, vividly

to our own doors. On the other hand, fresh 
developments affecting favorably our industrial situ
ation have, in spite of this adverse incident, 
and notwithstanding the decline in prices at the 
Stock Exchange Thursday, given a strong undertone 
to that market and confined the declines there within 
very narrow limits. The chief developments we refer 
to have been the uninterrupted growing ease in money 
and the stronger conditions the wheat situation has 
disclosed.

There is more in this last-mentioned fact as a 
matter affecting our industries during the coming 
twelve months than some are aware of. The excite
ment and wide fluctuations in the market for that 
cereal this week and recently are a passing feature 
and of comparatively little moment. So far as these 
high prices and violent changes are due to specu
lation they are of importance merely to the manipu
lators who are directly interested. But that there 
is a decided scarcity of that product and that the 
stocks of old wheat, visible and invisible, all over the 
world, are to be drawn down by the time our winter- 
wheat crop comes in, to lower proportions than almost 
ever before, is an obvious, fact. In a short article on 
a subsequent page (page 927) we have given some fig
ures showing the world’s crop of wheat in 1897, issued 
by the Agricultural Department this week. Standing 
alone they do not impress the reader as they should. 
To bring out their deeper meaning and teaching we 
have drawn from the volumes for previous years of the 
same Department similar returns. When comparison 
is made with 1896 we then only begin to appreciate 
the situation. A more important truth is that the 
1896 crop was also a short one and the 1895 crop like 
wise if compared with 1894. But we need not re
state these matters here. The general conclusion 
which bears on the future of our markets is that 
our farmers have the prospect of good-paying 
prices for their 1898 crop of wheat and that out
side of California the outlook for a large yield is 
promising. Moreover, a good market for wheat means 
fair returns for other food products as well, and that 
should ensure a prosperous year for railroads.

The easier condition of the money market and the 
growing confidence among money lenders is a further 
favorable feature of the week. Last week’s bank 
statement disclosed the pivotal position in monetary 
affairs; it reported an increase of $887,100 in loans, 
the first gain in that item since February 19, and an 
increase in deposits of $1,118,600, the first increase 
since February 11. On February 19 loans were 
$639,836,400, while on May 7 they were $571,085,200. 
On February 11 deposits were $738,683,800, while on 
May 7 they stood at $659,616,900. Here we have re
corded a loss in deposits of $79,066,900 and in loans 
of $68,751,200. Those declines were an evidence 
of the growing caution of capital due to the even
tualities of a war, which seemed to be assured at the 
dates mentioned m February. The change announced 
last Saturday is evidence of relief from the vague fear 
which has existed and a growing belief that nothing 
disturbing in our financial arrangements is likely to 
occur during coming weeks. Rates for money now 
current disclose a like turning-point passed. It was 
only a short time ago that great stringency prevailed ; 
that time loans were difficult to obtaiu; that com
mercial paper could not be negotiated by brokers. 
Now our Clearing-House Banks are liberal in the 
offerings of money on time, and a large number of
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these institutions are in the market for commercial 
paper. If nothing untoward happens, enterprise will 
soon be under way again, and bond negotiations be a 
feature.

We have referred above to the promising outlook 
for the growing crop of fall-sown wheat, and the ad
vantages to the Western farmers and to the whole 
country which must result from such a situation at a 
time when the price of wheat is ruling at such high 
figures. The report of the Agricultural Bureau at 
Washington on the condition of the crop the 1st of May 
is useful as serving to bring out the favorable nature of 
the prospects for a large yield. Barring California, where 
the. crop, owing to drouth, threatens to be an almost 
absolute failure (the average of condition being re
ported only 26), the condition is high in practically 
every State in the Union. In some of the larger pro
ducing States it is almost perfect. Despite the dis. 
couraging state of things in California, the general 
average of condition for the whole country is much 
better than a year ago, being reported 86*5 against 
only 80*2. But this tells only part of the story. In 
addition the acreage is larger; as compared with the 
area sown in the fall of 1896 the increase is nearly 6 
per cent— 5,ft per cent.

In some of the principal wheat-raising States the 
addition to acreage has been of very striking di
mensions. Kansas, for instance, has enlarged its 
area under wheat 28 per cent, Nebraska 32 per cent, 
Texas 22 per cent, Oregon 22 per cent, etc. Kansas 
promises to raise a phenomenal crop. With 28 per 
cent increase in acreage, the condition is reported 
105. Estimates of yield in the press run all the way 
from 60,000,000 to 100,000,000 bushels. In Missouri 
the acreage sown was 13 per cent less than in the previ
ous year, but the condition is 88 against- only 54. In 
Illinois the condition is 86 against 37, in Indiana 87 
against 61, and in Ohio 82 against 82, but in Texas 86 
against 98. The threatened failure of the crop in Cal
ifornia makes it important to note that in the other 
Paeific States the situation is in the highest degree 
encouraging. In Oregon the condition is reported 
105 and in Washington 106. At the same time the 
area in the first-named State, as we have already seen, 
is 22 per cent larger, and in Washington it is 6 per 
cent larger.

It is a noteworthy fact that notwithstanding general 
business activity suffered severely last month as the 
result of the Spanish-American situation, there was 
no curtailment in the output of pig-iron. Possibly, 
too, now that business prospects have again bright
ened, there will be no need for a curtailment, though 
it is well enough to bear in mind that stocks are 
steadily, even if only slowly, increasing. According 
to the records kept by the “  Iron Age ”  of this city, the 
number of active furnaces May 1 was precisely the 
same as on April 1, namely 194. The capacity, how
ever, was slightly increased, being stated at 234,163 
tons per week May 1, against 233,339 tons April 1. 
On March 1, with only 193 furnaces in blast, the ca
pacity per week was 234,430 tons. But with this 
minor exception the present output is the largest on 
record. The addition to stocks during the month was 
23,516 tons. The amount of these stocks is now 841,- 
524 tons, against 818,008 tons April 1, 798,694 tons 
March 1 and 723,885 tons last December.

Money on call, representing bankers' balances, has 
been easy this week, ranging from 1| to 3 per cent, 
and a v e r a g in g  about 2£. On Monday loans were made

at 1£ and at 2£ per cent; on Tuesday at' 2£ and at 3; 
on Wednesday at 1£ and at 2; on Thursday at 2 and at 
2£, and on Friday at 1£ and at 2£. Banks and trust 
companies quote 2£ per cent as the minimum, some 
few, however, loaning at 2. The offerings of time 
loans have been liberal, but the demand is only mod
erate. Rates have this week fallen to 3|@4 per cent 
for ninety days and 4|@5 for four to six months on 
first-class Stock Exchange collateral. The supply of 
commercial paper is increasing and there are indica
tions of a further speedy decline in rates as the result 
of the better demand. At the moment the in quiry is 
good from local institutions, as well as from out-of- 
town buyers, and brokers report some moderately large 
sales of choice names. Paper does not accumulate in 
the hands of brokers, and the best is promptly ac
cepted when offered. Rates are 5@5| per cent for 
sixty and ninety day endorsed bills receivable, 5|@6£ 
for prime and 6£@7£ for good four to six months 
single names. The movement of money to the in
terior has been light this week. One noticeable fea
ture of the situation has been larger payments of gold 
over the counter at all the sub-treasuries, the Depart
ment seeking to check an accumulation of the net 
gold reserve, at the same time husbanding the 
small stock of legal tenders. The New York Sub- 
Treasury balances at the Clearing House continue to 
be paid with gold, and about 75 per cent of the duties 
at the Custom House have, since the beginning of the 
month, been paid in this metal or in its equivalent in 
the form of Assay Office checks for bullion, which 
checks are turned over by the banks into the special 
Customs fund at the Sub-Treasury.

The Bank of England minimum rate of discount re
mains unchanged at 4 per cent. The cable reports 
discounts of sixty to ninety day bank bills in London 
3£ per cent. The open market rate at Paris is I f  
per cent and at Berlin and Frankfort it is 3£@1£ per 
cent. According to our special cable from London 
the Bank of England gained £856,695 bullion during 
the week and held £34,569,412 at the close of the 
week. Our correspondent further advises us that the 
gain was due to the imports of £1,081,000 (of which 
£553,000 were bought in the open mar et, £258,000 
imported from Germany, £90,000 from India, £88.000 
from Australia, £80,000 from Egypt, £7,000 from Por
tugal and £5,000 from RoumanU), to the export of 
£5,000 to the United States, qnd £219,000 net sent to 
the interior of Great Britain.

The foreign exchange market was quite strong 
early in the week, influenced by the decided change in 
the war situation, which indicated a speedy ending of 
the conflict; by easier money, and by some demand to 
remit for securities sold last week for European ac
count. On Tuesday the inquiry was less urgent and 
the tone was easier, becoming steadier on the follow
ing day. On Thursday the market was firm, and 
there were then some indications of buying of short 
sterling to cover gold imports from Europe and of 
long sterling to cover the movement of gold now in 
transit from Australia. At the same time there was 
some buying of long sterling for investment in an
ticipation of easier rates for money in our market. 
The engagements, of gold in Europe for shipment 
hither have been $2,230,000 this week, making $65,- 
565,000 since the beginning of the movement. The 
arrivals during the week have been $2,073,067, making 
a total thus far of $57,555,862, leaving ia transit 
$8,009,138. It is announced that $2,500,000 gold left
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Sydney, N. S. W., on Monday for San Francisco. The 
.arrivals thus far this year at San Francisco from Aus
tralia have been $9,012,258, and this last reported 
consignment will increase the amount to $11,512,258. 
Nominal rates for exchange were advanced on Mon
day by Brown Bros., the Bank of British North Amer
ica, the Bank of Montreal, the Canadian Bank of Com
merce, Heidelbach, Ickelheimer & Co., and Lazard 
Freres, making the range from 4 82 to 4 82£ for sixty 
day and from 4 85£ to 4 86 for sight, and these rates 
were maintained thereafter. The market opened quite 
strong on Monday, influenced by a good demand and 
a small supply of bills, and rates for actual business 
were advanced one-quarter of a cent for long, com
pared with those at the close of business on Friday of 
last week, to 4 81|-@4 81-J-, while rates for sight ster
ling and for cable transfers were advanced three-quar
ters of a cent, to 4 84f@4 85 for the former and 4 85^ 
@ 4 85£ for the latter. The market closed firm. On the 
following day, while there was a further advance in 
rates for actual business in long sterling of one quar
ter j of a cent, to 4 81£@4 81f, short ste ling and 
cable transfers fell off one quarter of a cent, to 4 84£ 
@ 4 84f for the former and to 4 85@4 85£ for the lat
ter* and the market was irregular. The tone was 
easier on Wednesday and firmer again on Thursday. 
While rates for actual business in long sterling were 
unchanged, there was an advance of one quarter of a 
cent in those for short sterling and cable transfers, to 
4 84f@4 85 for the former and 4 85£@4 85£ for the 
latter. On Friday the market was quite strong at an 
advance in rates for actual business of one quarter of 

a cent for long to 4 81f@ 4 82, and of half a cent for 
short and cable transfers to, 4 85£@4 85£ for the 
former and 4 85f@4 86 for the latter. The following 
shows daily posted rates for exchange by some of the 
leading drawers.

Fm .. 
May 6.

Mon 
May 9.

TOUS 
May 10.

Wki. 
May 11.

Tatru.. 
May 12.

FBI , 
May 13.

Brown Bros........ C 60 days. 
( Sight... 81*86

82
85*

82
86*

82
85*

82
86*

82*
86

Baring,
Magoun & Co..

< 60 days. 
(S igh t-..

82
85*

62
85*

82*
86

32*
86 mt80

82*
86

Bank British 
Ho. America..

(60 days. 
(Sight....

81*
86

82
86*

82
85*

82
85*

82
85*

82*
8«

s i k o f
M ontreal........

c 60 days. 
{ Sight....

81*
85*

82
86*

82
8 t*

82
85*

82
85*

82
86*

Canadian Bank 
of Commerce..

i 60 days. 
(S ight....

81*
85*

82
86*

82
85*

82
85*

82
85* 82*85*

Heidelbach, Ick- 
elheimer x  Co.

i 60 days. 
( Sight....

82
86

82*
85

82*
86

82*
86

82*
86

82*
86

Lazard Freres.. 5 60 days. 
(S ight..,.

82
85

82*
86

82* 
• 86 8 t*

88 82*
86

82*
86

Merchants’ Bk. 
o f  Canada........

(60 days.
( 8ifirbt....

81*
86*

81*
85*

82*
85* 82*85*

89*
85*

82*
85*

The market closed strong on Friday. Rates for 
actual business were 4 81f @ 4 82 for long, 4 85£@4 85-J 
for short and 4 85£@4 86 for cable transfers. Prime 
commercial 4 81^@4 81£ and documentary 4 80f @  
4 81f. Cotton for payment, 4 80f(<|4 81; cotton for 
acceptance, 4 81£@4 81£, and grain for payment, 4 81£ 
@ 4  81£.

The following statement gives the week’s movement 
o l money to and from the interior by the New York 
banks.

Week Ending May 13,1898. Received by 
V, Y. Banks.

Shipped by 
V. Y. Banks.

Net Interior 
Movement.

$4,545,000
624,000

$2,500,000
1,804,000

Gain. $2,045.000 
Loss. 1,180,00«G o ld .......................................................

Total gold and legal tenders....... $5,169,000 *4,304,000 Gain. $865,000

Result with Sub-Treasury operations, etc.

W eek Ending May 13, 1898. Into
Banks.

Out of 
Banks.

Net Change in 
Bank Holding*.

Banks’ interior movemei t, as above 
Snb-Treas’y  opera’ s & gold imports-

Total gold and legal tenders.......

$5,169,000
18,900,000

$4,804,000
14,300,000

Gain. $865,000 
Gain. 4,600,000

$24,069,000 $18,604,000 Galn.$5,465,000

[Vor. IJCV1.

The following table indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding date last year.

Bank of
May 12, 1898. May 13. 1897.

Gold. Silver. Total. Gold. Süver. lotai

England........
France.........
Germany......
Russia t ........
Aust.-Hung’y 
Spain............

£
34,569,412
74,516,912
28.213.000

111.322.000
35.381.000
9.834.000

15.356.000
2.853.000
2.927.000

£ | £
1 34,569,412 

48.840,325 123,357,287
14.534.000 42,747,000
4.462.000 115,774,000

12.532.000 47,893,000
5.861.000 j  15,695,000
1.840.000 17,196,000 
6,907,000, 9,760,000
1.464.0001 4,391,000

£  | £ 
36,220,584 ...............

S
36,220.584 

127,165,635 
44,992,1 00
96.496.000
45.354.000
18.999.000
17.235.000 
9,430,000 
4,244,010

78,165,084 48,999,651
29.695.000 15,297,000- 
92,73O,0O0j 3,766,000
32.748.000112.606.000
8.578.000 10,421,000

14.919.000 2,816,000
2.630.000 6,800 000 
2,829,383 1,414,667

Netherlands. 
Nat. Belgium.
Tot.thls week 
Tot. prev. w ’k

314,952,324
313,125,643

96,430.3251411,382,649 
97,028,801! 410,149,444

288,515,901 101620318 
296,640,667 101469817

409,186,219
398,110,484

+ Gold in Bank o f Russia dots not include the amount held abroad by the Bank.

THE UNITED STATES AND THE 
PHILIPPINES.

For numerous reasons, the movement of events this 
week has seemed to foreshadow a possible early end to 
the Spanish war. Following the Spanish navy’s crush
ing defeat of May 1 at Manila, riots in the Span
ish cities have broken out in formidable shape. Har
assed thus by an enemy iu the rear while beaten 
by an enemy in the front, undoubtedly urged by 
friendly Powers to make terms, the Sagasta Cabinet 
has been reduced to such position that rumors of a 
preliminary negotiation are not at all illogical. The 
very fact of a reconstruction of the Cabinet at Madrid 
appears to be accepted, on the foreign markets, as an 
earnest of a policy of peace. There remains, never
theless, the last desperate throw of the dice, and 
as we write a great naval battle is believed to be im
minent off Porto Rico between our North Atlantic 
squadron and the Spanish fleet, which has come 
across the ocean.from Cape, Verde. The result of this 
engagement will settle the question of war or peace as 
it cannot be settled by argument or conjecture.

But whatever the outcome of the expected fight in 
the West Indies, and whatever its bearing on the fu 
ture of Spain’s American possessions, we are con
vinced that the infinitely more important phase of 
the situation, after war, will be our movements at. 
Manila.

The possible political sequences of our Manila vic
tory are greater, we suspect, than most people imagine. 
Indeed, no experienced observer of international 
diplomacy can doubt that our navy’s achievement 
in the Philippines has already forced our Govern- 
ment into a position which it has never occupied 
since its establishment. Not only have we to 
reckon in the fact that for the first time in history— 
except for the Mexican enterprise, whose purpose 
was to acquire territory geographically a part of 
our own domain—United States troops are occu
pying the possessions of a foreign State. Even in 
the case of Mexico the outcome of successful invasion 
was clearly foreseen and was such as to make possible, 
after the end of war, a return to peaceful development 
of our own American possessions without collision or 
interference on the part of European Powers.

Bat the occupation of the Philippines is a wholly 
different matter. If, as seems generally to be conceded, 
our Government shall be able to take possession of 
Manila and the surrounding territory, and to re
establish order among the turbulent native population, 
the world will be bound to concede that the Philip
pines are ours. This is a rule of war which, under ex
isting circumstances, admits of no appeal. But hold-
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ing this Asiatic possession thus by right of conquest, 
what is the United States to do with it ? Conquered 
■domain is often admitted to the privilege of ransom ; 
but, for several reasons, this is a doubtful ex
pedient at the present juncture. The United 
States is not waging war for purposes of in
demnity ; nor, on the other hand, is it likely 
that Spain could raise the money to buy back 
the Philippines except under such terms to foreign 
money-lenders or other foreign States as would be 
diplomatically inadmissible. It is, moreover, highly 
questionable if a return of these islands to the Spanish 
Government, on any terms, would be proper or con
sistent. The demoralized condition of government in 
these islands was not our chosen quarrel; yet it is use
less to deny that the mismanagement and incapacity 
which threw Cuba into revolt, and which failed to put 
down the insurrection thus provoked, ha3 equally pre- 
wailed in the Philippines. Without a war we should 
hardly have concerned ourselves as a nation with the 
misgovernment of the islands; but having seized 
them as an act of war, the principle which would pre
vent the return of Cuba in exchange for an indemnity 
would seem to apply.

But if Spanish sovereignty is not to be restored, 
what is to be the future status of the islands ? By a 
«combination of diplomatic chances the Elated States 
has grasped this rich commercial prize at the very mo
ment when every powerful European State has been 
reaching after such possessions and in the very waters 
where the struggle for colonial acquisition has been in 
progress. Nothing more whimsical, it may almost be 
said, has ever been witnessed in international history 
than this episode, where a country without a foreign 
possession, and without any serious wish to acquire 
such property, has stepped into the arena where the 
strongest nations of the world have been scheming and 
manceuvering in the effort to gain a foothold in the 
Asiatic commerce, and has taken possession by the 
right of war of one of the most valuable properties in 
the Asiatic seas.

But though the situation thus created is anomalous 
nd illogical, we shall be forced very soon to say what 

is the meaning of our occupation of Manila and to de
fine the policy which we purpose to pursue regarding 
it. Our foreign neigbors have a right to ask this. 
In short, our nation stands at the parting of the 
ways. For a hundred and ten years the advice of 
Washington has been heeded, and has served us well. 
-“ The great rule of conduct for us in regard to foreign 
nations,”  wrote this first of our Presidents in his fare
well address of 1796, “ ought to be to have as little 
political connection with them as possible. Europe 
has a set of primary interests which have none, or a 
very remote relation to U3. Hence it must neces
sarily be unwise on our part to implicate ourselves by 
an artificial connection in the ordinary vicissitudes of 
European politics.”

Washington could not well have foreseen the possi
bility of European politics focusing on possession of 
the coasts of Asia. The clusters of alliances born of 
the French Revolution were the immediate inspiration 
of his warning. But if the balance of power in Con
tinental Europe, the boundaries of Holland and of 
Italy, were the first problems of European statecraft at 
the close of the Eighteenth Century, the balance of 
colonial power in the China S8a and the possession of 
the Asiatic markets are equally beyond doubt the 
basis of European diplomatic controversy as the Nine-

1 ........... ■ " 1 ~ • • •"1 *
teenth Century approaches its end. To prove this 
assertion, nothing more is necessary than the most 
casual reference to the London and Continental news
papers during the past three months. As most of our 
readers know, the diplomatic strain over the distribu
tion of the Chinese ports was believed to be so severe 
that Europe, until the actual blockade of Cuba by our 
ships, could hardly be induced to give serious notice 
to the Spanish complication.

If, then, we are to hold the Philippine Islands, we 
must become a party, whether we will or no, to the 
most intricate and urgent present problem of European 
diplomacy. We refer to the fixing of Customs duties 
on imports. Shall we declare the Philippine ports 
open to the products of all countries which make 
their colonies free to us ? Or shall we attempt 
to fix for the import trade of the Philippines the 
Customs duties which we impose on merchandise 
imported at New York, while giving free right 
of entry to American merchandise ? Precisely such 
a suggestion on the part of Germany and Russia, 
as applied to new eolonial acquisitions of their own in 
Asia, provoked from a rival Power no less a demonstra
tion than a threat of war. It is quite true that Spain 
has charged a heavy preferential duty to all merchan
dise imports at the Philippines from other markets 
than those of Spain, and it is possible that 
Europe will accept the United States as suc
cessor to all of Spain’s prerogatives, including 
the import taxes, always congenial to Spanish tastes. 
But it is possible, also, that the various Powers quar
reling over China may not look on the policy of a new 
proprietor of Manila with the indulgence extended to 
an owner whose title ran back to the voyage of Magel
lan. We do not profess to say which line of action, 
would be adopted by the oolonizing Powers ; but we 
have pointed out the possibility that a very short space 
of time might find us in the thick of a controversy 
which has already forced three first-rate European 
States to send their war-ships to the China Sea.

But if we prefer neither to annex the Philippines 
nor to return them to the Spanish Government, the 
only alternative remaining would be the gift or sale o f  
the islands to Japan or some European State. This 
plan has seemed to us a recourse of extremely doubt
ful feasibility ; and in fact we notice that it has been 
tacitly dismissed by nearly all responsible foreign 
critics. To find a customer would certainly not be 
difficult, but as matters stand to-day, it is reasonably 
certain that if all the other aspirants did not object to* 
our policy of selling, they would certainly veto the 
purchase by their rival.

We state the situation thus plainly in order that our 
readers may be able to judge the very great extent to  
which our baso of foreign politics has shifted. This 
is distinctly a new situation for the United States, and 
a far more . complicated situation than has yet con
fronted us. Hawaii is an orderly and * independent 
State, whose annexation is urged for reasons partly 
military and partly sentimental. Cuba aspires to  
independent self-government, and the United 
States has promised to respect the wish. Taken 
alone, either problem is capable of simple and 
easy solution. The case of the Philippines is so 
different as to threaten to mark the embarking of our 
Government on a new and for us an unknown sea. 
This, however, is nothing new in the history of war. 
We did not go to war to annex Manila ; two months 

Í ago the proposal of the capture of the Philippines
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would have been, received by the average citizen with 
puzzled incredulity. But we have often warned our 
readers that no nation ever emerges from successful 
war without some radical change in character or pur
pose, and that our nation had no right to reckon itself 
an exception to the rule.

For ourselves, we freely admit that our opposition 
to the policy of a war with Spain, before it became 
inevitable, was largely based on misgiving as to the 
sequel which was sure to follow, not only to Spain 
but to the United States. It is not, however, our pur
pose to express regret, but rather to point out facts 
which must soon be recognized by the United States 
if it takes the place in. foreign policy and diplo
macy to which present conditions seem to point. 
Old methods are rarely suited to new conditions, and 
a Manila cannot be governed as we have governed 
Oklahoma, or even Alaska. Least of all would it be 
sane or safe to leave our consular and diplomatic ser
vice subject to total change with each reversal of 
domestic politics, and manned in large measure by 
the political followers or associates of Congressmen. 
Our people have too much sense and mental balance 
ever to imitate the grotesque blunders of the French 
Directory, to whom Clootz was a statesman and Genet 
a diplomatist. But it has been our habit to stake much 
on chance and to rest the gravest diplomatic responsi
bilities in untried hands. For one undoubted success 
n the experiment, such as has approved the choice of 

Gen. Woodford for the Madrid Ministry, there are a 
dozen questionable ventures and not a few positive 
discreditable failures.

Every important European nation has made its 
diplomatic service a life career, entered upon by care
ful preparation and thorough training, and in rase 
ability is shown, as sure of permanent official tenure 
as the army or the navy. We shall be slow to reach 
to this ideal; yet necessity is an impressive teacher. 
It will not be supposed that every European State pro
vided such shelter for its diplomatic service because 
its politicians had no favorites to advance in office, or 
because it had places enough for such rewards without 
resorting to the consulates and embassies. There 
was a time, in the early days of our Civil War, when it 
seemed as though army appointments might be given 
over to the conscienceless scramblers after the spoils of 
political rewards. If this had happened, the French 
army of 1870 and the; Spanish army of 1898 would 
merely have typified subsequent conditions in our 
own military and naval organizations. The moral 
has quite as obvious application in the diplomatic 
service.

We mention this problem of the diplomatic service 
as oue, and only one, of the problems likely to con
front us if this first of our foreign wars starts the 
United States on a changed political career. That 
other and equally formidable problems would arise us 
regards our naval management, our administration of 
our foreign dependencies—if we are to have such ex
crescences fastened on us—and, not least of all, our 
budget of annual revenue and expenditure, it is hard
ly necessary to point out. Experience of the past 
will not help us. Our navy has hitherto exer
cised the duties of a coast guard pure and sim
ple. We have never administered a colony, gov
erning even our Territories only by a sort of 
makeshift; and Secretary Sherman, in his very 
argument last June for Hawaiian annexation, do 
scribed a suggested protectorate as a “ retrograde

movement towards feudal establishment”  for which 
neither our history nor our Constitution made pro
vision. As for our Government’s financial budget, 
there may, perhaps, be no misfortune in a forced recon
struction of its principles and methods. No Govern
ment of our time has combined so immense capacity 
for public income with so haphazard and mischievous 
experiments for making both ends meet. But even 
here the change in the direction of intelligent reform 
will not come without a struggle. The extraordinary 
performances of the Senate in the present revenue 
debate give some notion of what would very probably 
lie before us.

We commend these several considerations to the 
attention of the thoughtful citizen. It has been our 
hope that the United States might be saved from 
drifting into the maelstrom of European and colonial 
politics. It may be that events will even yet so unfold 
themselves as to leave our country to pursue its own 
logical career, exempt from remote territorial responsi
bilities. But if we are driven, as a result of our experi
ment in foreign conquest, into a new career, it will be 
incumbent on every citizen to study these problems of 
the future. Much of our past good fortune has not 
been a result of our own direction, and people favored 
in that way are dangerously apt to trust to luck in 
their experiments with the future. Yet who can tell 
how far our past immunity from the accidents and 
misfortunes of other nations may have resulted di
rectly from our policy of diplomatic isolation ?

THE INTER-STATE COMMISSION AND THE 
DIFFERENTIAL RATE QUESTION.

The Inter-State Commerce Commission has this 
week made public its decision in the case involving 
the legality and reasonableness of the differential rates 
enforced by the trunk lines against Yew York on 
freight shipments to and from the West. To New 
Yorkers the ruling is, of course, a distinct disappoint
ment, because it is in favor of the continuance of the 
existing state of things. It is perhaps not surprising 
under the circumstances that the decision should be 
received in a rather captious spirit. Among one class 
of people the disposition seems to be to criticise its 
findings with much acerbity, while another class ap
pears to be inclined to make merry over the predica
ment of the Commission in being obliged to admit the 
force and validity of many of the arguments advanced 
on behalf of New York and yet feel unwilling to give 
the relief desired.

To us there appears little ground for fault-finding 
We confess that in common with most of our mer 
chants and business men we were in hopes that the 
differential rates against this centre might be modi
fied or abolished. This desire was based on the un
doubted fact that New York has latterly been losing 
in its proportion of the export traffic in grain, and we 
have thought that our New York Produce Exchange 
was engaged in a praiseworthy work, in bringing the 
matter up for the consideration of the Commission- 
At the same time we are equally frank to say that we 
have never been able to convince ourselves that this 
loss could be entirely or even mainly ascribed to the 
differences in rates. The Inter-State Board, after 
what we believe to be the most exhaustive investiga
tion it has ever made into any case that has come be
fore it, has now reached the same conclusion. The 
report and opinion make a pamphlet of seventy-five
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pages, not counting a number of very extensive tabu
lar statements inserted on separate sheets.

We are not prepared to endorse all that the Com
mission say. There are certain statements in the 
opinion to which we should take exception, and we 
think the logic is at times a little lame. There are 
unfortunate expressions that might better have been 
left out, and because of much repetition the report is 
unduly long. We are sure Commissioner Prouty, 
who wrote the document, could, with advantage, have 
condensed it. But these are all minor matters. The 
general spirit of the report is excellent. Our readers 
know of course that the Commission spent a great 
deal of time in their investigations and collected 
much testimony on the subject. It is obvious, too, 
now that the report is before us, that they have sought 
to look at the problem from every standpoint. We 
have read the entire pamphlet through very carefully, 
and have been much impressed with the evident desire 
of the Board to reach a fair and just determination. 
This may mean nothing as far as the general attitude 
of the Commission is concerned, except that the deci
sion was written by one of the newer members, in 
whom the judicial temperament is more strongly 
developed, or allowed greater play; but we cannot 
help thinking that if the same tone and spirit were 
always adopted the Board would soon rise immeasur
ably in public estimation, and its capacity for useful
ness be greatly increased.

Stated briefly, the Commission do not see their way 
clear to advising a change in the differentials, not
withstanding certain circumstances and much of the 
testimony offered by the complainant in the case (the 
New York Produce Exchange) apparently furnish 
arguments in favor of a change. But in adopting 
this course the Commission is merely following in the 
footsteps of the celebrated Advisory Commission, con
stituted for the special purpose of studying the ques
tion, some sixteen years ago, and which was composed 
of those eminent and able men— Thomas M. Cooley; 
(who was subsequently to b.come the Chairman of the 
Inter-State Commerce Commission), Allen G. Thur
man and Elihu B. Washburne. That body, in a 
report which to the present day ranks among 

, the celebrated documents in railroad literature, wasj 
forced to the same conclusions as the Inter State, 
Board; that is, did not feel justified in recommending: 
a readjustment of the differentials, though they were: 
careful to point out, just as the Inter-State Commis
sion do, that there was a possibility that conditions 
might so change hereafter as to make a revision advis
able and necessary. The action in that case was par
ticularly noteworthy, as a great railroad war had just: 
been waged among the trunk lines on this very point, 
Commodore Vanderbilt contending at that time that 
the discrimination against New York was unjust, and 
declaring his determination to protect the interests ol 
this port at all hazards.

Indeed, as illustrating the trying nature of the 
problem, it is well to recall that in the old days a 
number of wars among the trunklines had their origin 
in this question. It always has been and probably 
always will be a perplexing task how to arrange the 
rates as between New York and neighboring compet
ing ports. The railroads themselves are conscious 
that alterations may have to be agreed upon hereafter. 
Their attitude in the present action of the Produce 
Exchange has not been one of uncompromising hos
tility to a modification of the differentials. They have

simply contended that they must have more light, 
more and clearer evidence to show that the existing 
arrangement was prejudicial to New York's interest, 
before they could take action looking to the abandon
ment of the schedules in force so long.

The problem is an inherently difficult one. There 
are so many and such complex elements that enter 
into a consideration of the case. The Commission 
are certainly right in saying that actual observation of 
the effect of the preferences or differentials is the best, 
if not the only, means of determining the fairness or 
unfairness of the preferences granted the ports to the 
south. But as it is by precisely this test that the 
New York merchants proposed to abide, it will be 
interesting to see the process of reasoning by which 
the Commission reach the conclusion that the exist
ing differentials should not be disturbed. They note 
that in 1882, of all wheat, corn and oats exported 
through Atlantic or Gulf ports 51T per cent passed 
through New York and 5*8 per cent through the ports 
of New Orleans, Norfolk, Newport News and Galves
ton; while in 1896 26-9 per cent passed through New 
York and 31*3 per cent through the four ports above 
named. From one-half of the whole New York fell to 
one-quarter, and from practically nothing these four 
ports have risen to about one-third.

The contention of the Commission is that this loss 
may be ascribed to other factors and circumstances 
rather than to the differential disadvantages under 
which New York labors. They point out that while 
in 1896, of the grain and flour exported through the 
six Atlantic ports, Norfolk had 7*5 per cent and New
port News 10 per cent, prior to 1890 practically 
nothing went through these ports. Export busi
ness is done through them now because lines of trans
portation have been opened up and strengthened from 
the West to these points, and extensive terminal facil
ities provided. Reference is also made to the fact that 
within recent years the United States Government 
has expended in improving navigation to and at the 
port of Philadelphia about $9,500,000, at Baltimore 
$3,600,000, at Galveston $8,500,000 and at New Orleans 
(or upon the Mississippi River of which New Orleans 
takes the benefit), about $8,000,000. Aside from 
these expenditures, the inevitable tendency of the 
development of the country is in the direction of the 
greater distribution of its foreign commerce between 
the various ports. Hitherto that development has 
gone on in such a way that New York has been able 
to obtain (the Commission say “  seize," which is ah 
unfortunate expression) a preponderating“ share of 
the export and import trade. The lines of transpor
tation leading to New York and the pecuniary inter
ests concentrated at that point have been so 'Strong as 
to divert both export and import traffic to that port, 
the Commission think, which might naturally go to 
some other port. These influences, they argue, will 
unquestionably continue to have a like effect in the 
future, but not to the same extent. Other strong 
influences are beginning to operate in favor of other 
ports.

The Commission then go on to show that the 
distance from Chicago to New York is about the same 
as to New Orleans. The water communication be
tween Chicago and New York will, during certain 
seasons of the year at least, give New York an advan
tage as to traffic which fairly originates at Chicago. 
But the grain-producing territory, much oi it, lies be
tween New Orleans upon the south and Chicago upon
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the north, and is most of it nearer New Orleans than 
New York. The distance from Kansas City and St. 
Louis to New Orleans is less than two-thirds that to 
New York. The Mississippi River and its tributaries 
give access to all this region. The Commission re
call that a year ago they inspected the terminal 
and harbor facilities at New Orleans, its docks 
are already extensive and are capable of al
most unlimited extension. There is no place in 
the United States, with poss'bly one exception, they 
declare, where grain can be transferred from the cars 
to the vessel more cheaply than there. The grade 
from the grain fields to these elevators is an easy one. 
The corporations which operate the lines of railway 
leading to them are strong and aggressive. They will 
undoubtedly demand a larger portion of that traffic 
whichds tributary to them and will gradually acquire 
more and more of it, and this in its turn, the Commis
sion contend, will bring to New Orleans a certain 
amount of those importations which now reach New 
York. The same thing, they think, is and will be true 
of Galveston and other ports. Hence it i3 argued that 
New York can not expect to occupy the same relative 
supremacy with reference to the country's foreign 
commerce in the future that it has held in the past.

It is also pointed out that the figures for 1896 were 
specially unfavorable to New York, that if the 
previous year had been taken the comparisons would 
have been quite different. Accordingly it is thought 
no conclusions can be rested on the 1896 figures alone. 
On the basis of the 1895 results no diversion of traffic 
from New York to either Philadelphia or Baltimore 
could have been claimed. In that event “  Baltimore 
could have with truth asserted that its percentage for 
that year was smaller than it had ever been before, and 
more below the average for the last twenty years than 
that of New York, while Philadelphia might well have 
said that its percentage for 1895 was less than one-half 
what it had been in 1878 and 36 per cent below the aver
age for the last twentyyears. Boston alone would have 
been the gainer, but Boston has never enjoyed a dif
ferential.”  This latter we have always regarded as a 
strong point in the general argument, and we do not 
think in the discussions of the subject sufficient em
phasis has yet been laid upon it. If it is the differen
tials, and not other things, that account for the in
creased prominence that Philadelphia and Baltimore 
have assumed, to what is to be ascribed the advance 
in Boston's proportion notwithstanding there is no 
differential at that point, Boston having precisely the 
same rate as New York on export business ?

With reference to the large falling off in New York's 
proportion in 1896, the claim was made that in that 
year, owing to the operation of the Joint Traffic As
sociation, rates were well maintained, and hence the 
differentials enforced, while in the previous years there 
was no attempt to live up to tariff schedule. But the 
Commission are not satisfied that this is true. They say 
that the testimony clearly shows that rates were de
moralized in 1896 also, though perhaps not to the same 
extent.

Attention is directed to another feature in the fall
ing off in New York's grain trade. The grain which 
reaches this point from the interior does not come ex
clusively by rail. The canal has in the past brought 
a very considerable portion of the traffic. Indeed, it 
is no exaggeration to say that the prééminence which 
New York has attained may be ascribed in no small 
measure to the fact of its having water communica- *

tion with the West. Now the differentials on rail 
traffic have of course nothing to do with grain mov
ing by canal. Yet it is a remarkable and a noteworthy 
fact that of the great falling off at New York, tho 
bulk of it was in canal carriage. Of the receipts of flour; 
wheat and corn at New York, Boston, Philadelphia, 
Baltimore, Norfolk and Newport News in the year 
1896, New York's proportion by rail and canal was 
only 36*6 per cent, against 57*3 per cent in 1882. The 
percentage by rail, however, fell only from 38*9 per 
cent to 30*3, while that by canal fell from 18 ’4- to 6 *3 per 
cent. As compared with 1877 and earlier years, the loss 
by canal is yet more striking. Commenting on this the 
report says: “ If the canal had transported in 1896 the 
same percentage that it did in 1877 the grain exports 
through New York would have been relatively larger 
that year than the average, and if it had transported 
even the average quantity, they would have shown no 
remarkable falling off.''

Quite a number of other factors and influences are 
also cited which in larger or smaller degree may in a 
given year affect the prominence of any one port 
The great advantage of Baltimore, for instance, in 
1896 rested in the decided increase of the corn ship
ments. Now, as to this, the representatives of Balti
more strenuously insisted that the proximity of that 
port to the corn area is such that it was entitled to 
more of this business. And we must say this seems a 
reasonable claim.

Altogether, therefore, the Commission reach the- 
conclusion that while there is much to indicate that 
the differentials should be somewhat modified, it can 
not be affirmed with certainty that they are wrong. 
Considering their effect as exhibited through a long 
series of years, it is impossible to say that they have 
exercised any untoward or unnatural influence upon 
traffic. Hence the Commission do not feel called 
upon to disturb them. The principle upon which the 
differentials have been established, they aver, is 
legitimate, and they do not think that the carriers 
have exceeded the limit within which they are free to 
determine for themselves.

The Commission also throws out the suggestion that 
the railroads to New York have so much at stake that 
they can be trusted to apply the remedy should it at 
any time become apparent that the prevailing differ
entials were working to the detriment of this port—  
that the roads are really the best judges in the matter. 
This is rather novel doctrine in a document coming 
from the Inter-State Commerce Commission, but it is- 
nevertheless founded on reason and common sense. 
“ The act to regulate commerce,”  they say, “ does not 
aim to fetter competition nor interfere with the 
natural flow of trade and commerce. One car
dinal object of that act was to secure freedom 
of competition among the carriers themselves. It 
is only when that competition becomes tyrannical, 
so to speak, when in the competitive struggle locali
ties, commodities, individuals are in danger of being' 
crushed, that the law steps in. In the very nature of 
things it can seldom happen that the powerful com
mercial centre has occasion to invoke the law for pro
tection against its weaker rivals. The lines which 
extend to the Port of New York are numerous, pow
erful and aggressive. It is difficult to believe that 
those lines will ever suffer any great or permanent in
jury to the commerce of that port, when in permitting, 
that they must submit to a depletion of their own. 
revenues.”
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WORLD’S WHEAT CROP IN  1897.
IT Our Agricultural Department published on Monday 
a" timely ^compilation of the world’s wheat crop in 
1897. It is especially timely because of the very 
notable advance in the price of that cereal recently, 
the quotation touching a phenomenal figure the cur
rent week. Of course the fact, which the report 
shows, that there was a large shortage in the 1897 
product is no news. The compilation is not chiefly 
interesting for that disclosure, but because at this late 
date a more accurate statement is possible, and be
cause also the details afford an opportunity for com
parison with similar details made by the same authority 
for previous years. To give our readers the advantage 
of such a test, we have prepared from previous agri
cultural reports the following statement of the world s 
product for two years, and in connection with those 
results we submit the current figures.

W H E A T  CRO P O P TH E W O R L D .

Co u n t r ie s—

Co u n t r ie s—

T u n is ...............
Egypt..........
Cape Colony.

West Australia.. . .  
South Australia... 
Queensland- . . . «  
New South Wales.
Victoria.................
Tasmania...............
New Zealand.........

Total Australasia..........

1897. 
Bushels. 
16,000,000 

6,000,000 
12,000,000 

2,200,000

1896.
Bushels.

17,600,000
5.600.000 

12,000,000
3.200.000

1895.
Bushels.
24,800,000

7.500.000 
14,000,000

2.542.000

36,200,000 38,400,000 48,842,000

252.000
2.893.000

620.000 
9,13 ¿,000
7.299.000
1.327.000
6.113.000

191.000 
6,116,000

128.000
5.359.000
5.848.000
1.202.000 
7,059,000

176.000
8.027.000  

5*2,000
7.263.000  

11,807,000
899.000

3.727.000

27,636,000 25,906.000' 32,461,000

R é c a p it u l a t io n  b y  Co n tin e n ts—
North America..................................................  598,746,000 476,493,000 538,563,000
South America.................................................. 46,100, >00 66,000,000 85,000,000
Europe  1,146,359,000 1,484,301,000 1,437,050,000
Asia ..............  ............. 358,99 >,339 339.397,000 404,578.000
Afrtcà".......................  36,200,000 38,400.000 4-^,843,000
Aus t r a la si à " "  7 . r i . . . .  27,636.000 25,906,000 32,161,000

Grand total..................................................2,214,030,000 2,430,497,000 2,546,49^,000

Rest of Canada.

Total North America. . .

Total South America—

Ireland.

Total United Kingdom.

Portugal.......
Norway.........
Sweden.........
Denmark___
Netherlands. 
Switzerland.

Hungary.....................
Ooatia-Hlavonia.......
Bosnia-Herzego vina.

Servia.......... .
Montenegro. 
Turkey in Eu 
Greece..........

Finland.

1897.
Bushels.

530,149,000

1896.
Bushels.

427,684,000

1895. r 
Bushels. 

467,103,000 I

29.760.000
18.837.000 

8,000,000

19.184.000
14.825.000 

6,800,000

18.183.000 B
32.777.000 a 

6,500,000 ”
4

. 56,597,000 40,809,000 57,460,000 ;

12.000,000 8,000,000 14,000,000 c

. 598,746,000 476,49->.000 538,563,000 1

. 32,000,000 

. 10,500,000 
3,600,000

48,000,000 
12,000,000 

6 /  00,000

60,000,000
15.000. 000 i
10.000. 000

. 46,100.000 66,000,000 85,000,000

53,327,000
1,200,000

58,Q51,000
1,191,000

38,348,000
1,109,000

. 54,527,000 60,042,000 39,457,000

. 251,298.000 

. 107,800,000 
86,919,000 

. 86,647,000 
. 19,000,000 

9,000,000 
300,000

4.572.000
3.700.000
4.400.000
4.300.000

337.823.000
106.140.000 
132,000,000

83,000,000
17,216,000

5,600,000
320,000

4.671.000
4.340.000
5.400.000
4.800.000

339,129,100
103.159.000
106.181.000

92.000. 000
18.000. 000

7.000. 000 
260,000

3.798.000
4.591.000
5.000. 000
5.000. 000

<■K
„  577,936.000 701,290,000 684,118,000

35,187,000 
. . 89,912,010 

6,271,000 
2,000,600

43,991,000
150,660,000

8,000,000
2,050,000

41,767,000
146,000,000

6,200,000
2,000,000

jm 133,370,000 204,701,000 195,967,000

. .  36,448,000
30.739.000 

6,000,000
200,000

17.800.000 
3,000,000

~  69,200,000* 
45,600.000

9.300.000 
220,000

24,000,000
4.800.000

68,5037000
37,000,000

9,400,000
220,000

21,500,000
4,000,000

„  94,187,000 153,120.000 140,623,000

. .  238.557,000 
17,808,000 

. .  29,883,000 
90,000

300,424,000
19.477.000
45.149.000 

93,000

292,271,000
17.387.000
67.127.000 

100,000

Total Russia in Europe. 286,338,000 365,148,000 376,885,000

Total Europe ................. 1,146,358,000 1,484,301,000 1,437,0 >0,000

Total Russia in Asia.

Cyprus.

.. 42,835.000 
11,087,000 

. .  40,000,000

22,590,00 ) 
10,410,010 
42,000,000

26,020,000
10.479,000
47,000,000

93,922,000 75,000,000 83,499,COO

43,000,000 
2,400,000 

. . 20,000,000 
. .  176,668,000 
. .  18,000,000

44.000. 000 
2,400.000

20.000. 000 
181,997,000

16 ,0 0 0 ,0 ^ 0

46.000. 000 
2,2 0,000

22.000. 000 
234,379,000

16,500,000

. .  265,068,000 264,397,000 321,079,000

..  358,990,000 339,397,000 404,578,000

One naturally looks first at the grand total. The 
shortage in 1897 compared with 1896 appears to have 
been 21.6,467,000 bushels. But that does not of itself 
reflect the true situation, for the yield of 1896 was 
not up to an average crop. Comparing with 1895 the 
shortage in 1897 was more than 100 million bushels 
additional, the total decrease in that case being 332,-
464.000 bushels. A still larger product was recorded 
in 1894, the total that year being 2,676,651,000 bushels; 
consequently, contrasted with that yield the shortage 
in 1897 was 462,621,000 bushels. It is only by thus 
carrying the investigation back a number of years that 
we come to realize the full extent of the falling off in 
the product.

The truth is, the years 1893, 1894 and 1895 were all 
of them fairly fruitful years, though the yield in 1895 
was over 100,000,000 bushels short of 1894; the total 
wheat product from 1893 to 1895, both included, 
was 7,804,058,000 bushels, or an average of 2,601,-
352.000 bushels. The two previous years the crops 
were less abundant, but still the product was mod
erately good, being 2,432,322,000 bushels in 1891 
and 2,481,805,000 bushels in 1892. Taken together 
we have a total for 1891 and 1892 of 4,914,127,- 
000 bushels, or an average of 2,457,063,000 bushels, 
or 243,033,000 bushels in excess of the 1897 product« 
These results are highly interesting, for the evidence 
they afford is cumulative, all tending to shed light 
upon the important condition—the extreme shortness 
of the supply in 1897.

There are still other directions in which the investi
gation needs to be pushed before one can fully account 
for the present urgency in the demand. Prominent 
among these is the location of the crop shortage. It 
so happened that the condition of deficient yield 
extended all through Europe, where consumption is 
large and increasing and less easily curtailed. Nearly 
all the Continental States which have hitherto supplied 
their own wants, and generally or sometimes had a sur
plus for export, not only had no surplus in 1897, but 
have found it necessary to draw on the world’s reduced 
product to satisfy their own requirements. Then, 
again, among the countries outside of Europe which 
are wheat exporting, the United States was in 1897 
almost alone in producing an increase; the decline 
in the product among the others was in most cases 
so material as to leave little or no surplus from the 
yield in 1897 to contribute towards meeting the gen
eral want. This lack was likewise added to by the 
short condition of the previous year’s (1896) crop, 
which resulted in an old supply to draw upon to 
make good the deficiency reduced below the average.
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*ENGLISH VIEWS OF THE WAR, AND OF 
RUSSIAN ACTION IN  CHINA.

Manchester, April 27, 1898.
There is no difficulty in defining the sentiments 

and attitude of the British nation and its Government 
toward the respective combatants in the war which has 
at last broken out. The prevailing and almost uni
versal hope has been that the aims of Mr. McKinley 
and his Administration in regard to Cuba might be 
peacefully realized. The patient and forbearing 
manner in which the President conducted the nego
tiations with Spain, and his obvious reluctance to let 
the control of the affair pass out of his hands, were 
almost universally admired. Some, no doubt, are of 
opinion that he might have held out a little longer, 
but even they are ready to admit that there was little 
ground for expectation that Spain could be induced 
to agree without war to a settlement of the Cuban 
question which would assure future good government 
and tranquillity in the island. Sympathy with Spain 
is occasionally, though very rarely, met with, and 
those who avow it, when questioned, can give no more 
substantial reason than that Congress has acted too 
precipitately and with an impudent disregard for the 
susceptibilities of an ignorantly proud people. How 
that the conflict has begun, however, the general 
desire is that it may be short, with a speedy triumph 
for the United States.

The determination of the American Government, 
expressed in the ultimatum of the 20th instant, to 
leave the control and administration of Cuba, after 
its pacification, to the people of the island under a- 
free and independent government, is cordially ac
cepted, although some merchants, having established 
commercial relations with Cuba, speak with some 
hesitation upon the subject. The authoritative an
nouncement that the United States will observe, in 
this war, the principles respecting neutral ships, 
neutral goods and privateering embodied in the 
Declaration of Paris, is nothing more than those who 
know the part previously taken by the States in these 
questions expected. But the announcement was 
prudent, too, for there can be little doubt that it has 
really compelled Spain to fall in line, so far at least 
as the first two points are concerned, and to refrain, 
at all events provisionally, from authorizing priva
teers. Let no one say that governments and nations, 
even when plunged into desperate and hopeless war, 
are wholly insensible to the influence of the public 
opinion of the world.

The almost instantaneous rise which took place in 
the cotton and wheat markets as soon as it was seen 
that war was close at hand, was perhaps inevitable. 
Pears of interruption of supplies were, of course, the 
efficient cause. It is now realized, however, that they 
have no solid foundation, and the excitement in the 
cotton market is subsiding. Wheat continues very 
strong, but in the opinion of large aud cool-headed 
merchants the strength rests not upon considerations 
arising out of the war, but simply upon scarcity.

The publication four days ago of the official cor
respondence of the British Government “ respecting 
the affairs of China”  has aroused amongst the more

*  This article is from our special correspondent at Manchester. It is 
hardly necessary to say that our correspondent is peculiaily well situ- 
ated for obtaining accurate knowledge of British public opinion. His 
official position brings Mm in contact with numerous classes and 
trades, not only at Manchester, but all other leading centres of business 
in the United Kingdom.

excitable supporters of Lord Salisbury's administra
tion in Parliament a dissatisfied and almost rebellious 
state of mind. The correspondence is, undoubtedly, 
very damaging to the reputation of the Russian Gov
ernment. Up to the moment when the assent of 
China was obtained to the “  lease ”  of Port Arthur 
and Tal-ien-wa*i, Russia had declared to. the diplo
matic representatives of England that both ports were 
to be open to foreign trade, and that “ the Russian 
Government have no intention of infringing the rights 
and privileges guaranteed by existing treaties between 
China and foreign countries.”  What has since taken 
place everyone knows. Port Arthur is to become, and 
in fact is now, a stronghold of Russia, and a portion 
of the neighboring port of Tal-ien-wan is to be fortified 
so as to make the approach of merchant ships de
pendent upon the good will of the Russian Govern
ment.

The impression produced throughout the United 
Kingdom by the issue of this- correspondence is ex
ceedingly depressing. The “ crookedness”  of Rus
sian diplomacy is matter of common remark, and it 
will be a long time before the word of any authorized 
representative of that Government is trusted in this 
country. The Chambers of Commerce are naturally 
much impressed by this incident, and that of Man
chester has addressed the British Government urerinsr 
bhat other countries having important commercial in
terests in China should be invited to make representa
tions, separately or conjointly, to Russia against any 
interference with the rights secured by existing 
treaties with China of equal opportunities of trade 

-with all parts of the Empire.
The correspondence now published shows that on 

the very eve of the signature of the agreement con
veying the lease of .. the two ports to Russia, the 
Foreign Minister told the British Ambassador at St. 
Petersburg that he had just received the Czar’s au
thority to assure him “ that both Port Arthur and Tal- 
ien-wan would be open to foreign trade, like other 
Chinese ports  ̂ in the event of the Russian Govern
ment obtaining a lease of those places from the 
Chinese Government.”  A promise of this kind is, of 
course, of a certain value, but, regarded in the light 
of events which have happened since it was made, 
there can be no doubt that it ought to be fixed in & 
form which will be binding as between Russia and 
other nations which have an interest in trade with> 
China.

OUR CROWING TRADE WITH J A P A N - 
RIGHTS OF FOREIGNERS.*

T okio, Japan , April 9, 1898.
It is interesting to notice that the inter national; 

trade between the United States and Japan is be
ginning to unfold a new feature of gratifying char
acter. Hitherto it was altogether one-sided. The 
United States, which opened our country to the com
merce of the world, turned out to be our best cus
tomer, while we were her worst customer. But now
the normal state of trade is about te be realized, as 
one may notice in the following table.

Exports Total ex- Imports
to 77. 3. Per ports. from IT. 8. Per

Pens. cent. Pens. Pens. cent.
1890 .19,821,437 35 56,603,506 6,874,532 8 ^
1891 ..29,795,755 37*2 79,527,272 6,840,048 10-9
1892 ..38,674,971 4213 91,102,754 5,988,054 8 4
1893 ..-,¿7,739,458 31 89 712,864 6,090,408
1894 ..43,323,557 38 1131246,08610,982,558
1895 ..54,028,950 39% 136,112,178 9,276,360
1896 .......... 31,532,341 24*3 129,244,987 16,373,420
1897  .....................  . . . .  163,315,777

Total im
ports. 
Pens.

81,728,581 
62,927,260- 
71,326,08a

6- 9 88,2:7,172  
9 9 117,481,955
7- 1 129,260,578
9 180,305,475

.. 219,300,771
1898(Jan.), 3,002,599 27^  10,916,330 4,344,724 2 3 "  18^871’, 1^5*

^Communicated by our Special Correspondent at Tokio.
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' - The tremendous increase in the import of Am eri
can commodities to Japan, as above indicated, daring 
last January, is mainly due to the fact that the severe 
strike of the engineers which prevailed in England 
from July 1897 to February 1898 signally crippled 
British factories, making their owners not only in 
capable to meet the urgent demand from Japan, 
but even to fulfill their contracts with her. There
upon Japanese traders turned to the United Sates 
for supplies of machinery, especially for locom o

tives and other railroad materials. An American 
engine is regarded here very highly, owing to its su 
periority to the English, and I am of the convictio 
that even after the revival of English factories it 
may continue to be imported here. Secondly, as I 
informed you by my last communication, India cotton 

Jias been extremely high in its price during the last 
:half-year, and our spinners have been only too glad to 
use very liberally of the American product. Thus 
this item of American raw cotton alone has swelled 
considerably the export trade of the United States for 
Japan. Besides, it is to be noticed that those Ameri
can manufacturers who used to be thoroughly con
tented with their old principle of home market for 
home products have now begun to be very enthusiastic 

.about extending their market abroad. Certainly they 
manufacture more than needed at home, and thus 
they are under the necessity of seeking foreign de
mands for their finished products. Therefore we 
should not bo surprised to see a steady increase in the 
import of American goods into Japan.

In studying the above table from the point of view 
of the foreign trade in general, one cannot fail to notice 
that since 1896 the balance of trade has always been 
against us. The amount of the excess of imports in 
1896 was 51,000,000 yens] that of the year 1897 was
56.000. 000 yens, that of the last January was 8,000,000 
yens, and the same in the succeeding two months was
24.000. 000 yens. Our Government, which had a large 
sum of gold deposited in the Bank of England, issued 
from time to time its bills of exchange against the 
Bank, and these bills were used to settle foreign obli
gations of our merchants. But since November our 
Government has ceased to withdraw its gold from the 
Bank, and therefore our gold has immediately begun 
to flow abroad, thereby affecting considerably the gold 
reserve of our Bank of Japan. In the last ninety 
days this Bank reserve has declined from 97,000,000 
yens to 72,000,000 yens.

In order to check the efflux of gold,; our Bank 
Taised its interest from 25 sens per 1,000 yens a day 
to 26 sens on February 9th, and on March 14th to 

-.27 sens. Consequently the rate of interest in the 
city of Tokio has generally risen, ranging between 27 
sens and 34 sens, while securities of all descriptions 
have rapidly fallen in their prices. Even five-per- 
‘Cent-interest-bearing Government bonds are selling as 
low as 89 yens against 100 yens, the face value. On 
these accounts the anxiety of many business men in 
this country is very keen, and new projects and enter
prises are suppressed for a time being.

Our Government authorities, hosvever, view with 
■equanimity this state of affairs, for they are expecting 
a large sum of gold to be pail in a short time by China 
■—say about 110,000,000 yens. This sum is four times 
as great as our unfavorable balance of trade since the 
last Christmas time; and the rest is certainly very 
much more than we could safely absorb in the money 
market of Japan. Undoubtedly our Government will

do as they did before, namely deposit a large part of 
the indemnity money with the Bank of England, to be 
used in providing for their obligations in E urope and 
for the balance of trade against us. If any part 
of the indemnity money were to be imported, the same 
would be spent, sooner or later, for the Government ex
penditure, but for the time being it might be deposited 
with the Bank of Japan, allowing it to be used freely. 
Such a step might temporarily ameliorate our money 
market, about the stringency of which the Japanese 
people have been complaining for some time. As to 
permanent amelioration, the Japanese people must be
come more thoroughly acquainted with the art of 
making capi <*1 and using it. They must be taught to 
be more frugal and industrious than they are now, to 
be quick in their judgment as well as in their move
ment, and to become capable of making a wider 
use of their credit power and of attracting foreign 
capital.

The question whether or not foreigners could 
legally hold Japanese stocks was, as I have already 
informed you, widely combatted in this country. At 
that time I, too, was inclined to give a negative 
answer to the question. But the pressing need for 
foreign capital has now induced a much more liberal 
view, and our Government authorities, who had once 
taken the negative view, have now found that nothing 
has, after all, prevented foreigners from holding 
Japanese stocks. According to the new civil code of 
Japan, no property of a corporation can be divided 
among its members before converting it into money. 
This rule is regarded as sufficient to guard the 
sacredness of a Japanese law that the Japanese land 
belongs to the Japanese people, and a foreigner 
desiring to own a lot of land must first become
naturalized.

Thus foreigners may hold Japanese stocks without 
violating the spirit of any Japanese law. But as the 
existing treaties do not allow a foreigner to carry on a 
business in the interior of the country, he cannot law
fully engage in the business of a company, of which 
he may be a heavy stockholder. No matter how large 
a portion of the capital of a company he might con
tribute he has simply to trust his Japanese partners 
with the business of the concern until the present 
treaties will be replaced by the new ones, in July 
1899. Then he will be entitled to equal civil rights 
with the natives, excepting the ownership of land and
mines. And as foreigners will be then absolutely free 
b > engage in whatever trade they please, they will be 
equally eligible with their Japanese partners for di
rectors (with the exception of the Bank of Japan, the 
Yokohama Specie Bank, the Land Mortgage Bank 
and Stock Exchanges) of corporations in which they 
are interested. Therefore, if one is willing to bear 
some temporary inconveniences for a short time, one 
might profitably invest in Japanese stocks while they 
are exceptionally cheap. The following table shows 
the condition of several important companies and 
prices of their stocks.

Divi-
Face

value
Market
value

Name of,\ Cos.

kiusbiu RR. Co,. 
Tanko RR. Co....
Xansai RR. Co___
Sangu RR. Co.......

l'irsi Nat’l Bank.... 
Ik. of Imper’l Com. 
CanagafucM Mill., 
’ ok io  M ill_________

Capital. Surplus. dend. of stock. o f stock.
.66,000,000 678,173 11 50 64
.10,796,248 147,900 7 5 5 40 43-20

9,742,407 121,000 8-75 45 57-30
15 50 106

6,POO,OOO 360.000 313 50 49-50
1,201,430 16,200 11-5 50 70
2,156,575 18,755 16-5 50 82

.30,000,000 13,710,142 79-66 50 388
300,000 359,771*2 9 50 54

2,500,000 85,000 15 02 25 23 13
12 50 4 3 la
13 60 j.

N o t e  —Companies marked thus (*) are under Government protection
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GROSS EARNINGS FOR APRIL.
Notwithstanding the depressing effect upon busi

ness exerted during April by the events leading up to 
the outbreak of the war with Spain, our statement of 
railroad gross earnings for that month shows the same 
noteworthy improvement as did the exhibits for the 
months preceding. The compilations cover 130 lines 
or systems operating 100,870 miles of road, and on 
these the gain in the aggregate runs but little short 
of six million dollars—in exact figures $5,967,869. 
Moreover, out of the whole 130 roads contributing re
turns, only 17 have fallen behind, and notone of these 
for an amount as large as $30,000.

Of course the influence of depression in business 
would hardly be shown at once in the revenues of our 
transportation lines. And in the case of the class of 
roads mainly represented in our tables the effect would 
in any event ba felt to only a slight extent, since these 
roads consist so largely of grain-carrying lines in the 
West, the Northwest and the Southwest. The people 
in these sections are undoubtedly experiencing great 
prosperity, and the roads which run through those 
sections are in their revenues necessarily reflecting 
this prosperity. Not only is the grain movement of 
large dimensions, but the prices received by the 
farmers are higher than they have been for years, 
there having been, as we all know, a further sharp 
advance in recent weeks. As a result of this pros
perity, the farming sections are in position to buy 
freely of all kinds of supplies and goods, and this ob
viously means a heavy traffic in merchandise and gen
eral freight.

Besides the heavy gain in the grain^movement, there 
was also an increase in the movement of live stock 
and provisions. Furthermore, in the South there was 
a continued expansion in the cotton movement. 
Finally, it should be remembered that even if general 
trade was less active than in the immediate past, it 
was yet decidedly more active than at the correspond
ing date in 1897, when things were much depressed. 
Our report of earnings then recorded an increase, but 
it was small, amounting to $542,234, or 1-44 per cent, 
and there was considerable irregularity in the exhibits 
of the separate roads, over half of the whole number 
recording losses. The^following carries the compari
sons as to the totals back for a series of years.

Taking the grain movement at the Western pri
mary markets as a guide, the increase has been of 
large dimensions. In the receipts of wheat the ex
pansion is less noteworthy than in the case of the 
other cereals, since at such important spring-•wheat 
points as Duluth and Minneapolis there was a falling 
off in the deliveries. But even for this cereal the fig
ures are much above those for the previous year, the re
ceipts having been 8,863,511 bushels in the four weeks 
ending April 30, 1898, against 7,789,461 bushels in the 
corresponding four weeks of 1897. In corn, however,

Mileage. Earnings. Increase
Tear

Given.
Fear

Preceding
Tear

Given.
Year

Preceding
or

Decrease
April.

1894 (125 roads).......
1895 (125 roads)......
1896(131 roads)......
1897 (133 roads)......
1898 (130 roads).......

Miles.
98,015
99,460
95,529
99.036

100.870

Miles. 
95,447 
99,355 
95,081 
98 360 
99,726

*
34.871,186
36,898,665
37,240,276
38.147.090
44,553,066

$
40,955,889
85.259.331
36,012,491
37,601,85«
38,585,197

«
Dec. 6/84.703 
Ir^c. 1,689.341 
Inc. 1,227,785 
Inc. 5 »2.234 
Inc. 5,987.869

Jan. 1 to April 30. 
1894 (122 roads)... 
1895.124 roads)....

97.955
99,266
94.697
99,036

100/70

95.357
99,161
94,253
98.360
93.725

142.581,542
145,108,716
161,100,761
162,196,786
178,212.590

164,043,811 
143,616,894 
139,900,98» 
153.488,948 
154.254.924

Dec 21,462,269 
Inc. 1.491.822 
iftt. 11,199.800 
Dec. 1,282,162 
Inc.23,957,576

1897 (183 roads).......
1898 (130 roads)

the amount is nearly double that of the previous year, 
the comparison standing 12,660,989 bushels, against 
6,786,527 bushels; and the same is true of the traffic 
in oats, where the receipts were 11,907,233 bushels, 
against 7,521,816 bushels. Combining wheat, corn* 
oats, barley and rye, the aggregate of the receipts ia 
35,386,228 bushels for 1898, against 23,454,132 bush
els for 1897, the augmentation thus having been 
nearly 12 million bushels. The following is the grain 
movement in detail, in our usual form.
R B 0B IP T 8  O F  F L O U R  AN D  O RAIN  F O R  F O U R  W B B K 8  EN DIN G  A P R IL  S O  

AN D  SINCE J A N U A R Y  1 .

Flour. 
(bbls.)

Wheat,
(.bush.)

Com,,
(bush.)

Oats,
(bush.)

Barley,
(bush.)

Chicago •
4 wks. Apr., 1898 283/38 1,741,215 6.747.781 7,281,014 593.2614 wks. Apr . 1897 191,18! 137 643 2.528.985 4.991, 31 642,685Since Jan.1. 189*» 1,8*0.072 6,37&,6*b 38,081.2 H 31,17«. «64 4,9-2 815Since Jan.l, 1897 838,082 1,669,703 17,327,597 27,626,900 5,(>22,6u5

Milwaukee—
4 wits. Apr.. 1898 158,740 445,«36 358.150 633/00 624,8004 wks. Apr., 1897 171,300 4 7 /92 40.300 381,000 368/00Since Jan.l. 1898 812,830 2,539.851 1,961,050 3,167,000 3,071,110
Since Jan.l, 1897 794,000 1,782,539 187,20« 2,196,600 2,719,5*5

St. Louis—
4 wks. Apr., 1898 112 015 382,448 2,022.130 637 7^0 29.25«4 wks. Apr., 1897 91,850 199,671 1,16.«,655 591.970 30 0078 nee Jau.i. 1898 440,2-0 1,568,454 11,138,640 3,450,495 524.414Since Jan.l, 1897 407,276 1,305,845 10,022,592 3,510,975 634,50'

t'oledo-
4 wks. Apr., 1898 3/54 663.498 697.655 259,9374 wks. Apr., 1897 8,258 249.981 704,863 28.000ei nee Jan.l, 1898 14,716 1,776,623 4,780,940 1,183,8)7Since Jan.l, 1897 16,4 5 763,416 5,230,193 153,913

Detroit
4 wks. Apr.. 1898 9.800 134.008 139,408 74 863 21,4784 wks. Apr., 1897 13,500 80,161 106,2,2 61,912 40,63''Since Jau.i. 1898 80.185 823,642 853,764 534,311 469.503Since Jan.l, 1897 40,050 394.672 469,90» 283,057 285,006

dllevelamt -
4 wks. Apr., 1898 193,918 482.602 321,434
4 wks. Apr., 1897 7.914! 60.853 42, 34 84.658Since Jau.i. 1898 58 998 866.143 3,418.394 1,776.303Since Jan.l, 1897 20,653 233,217 184,603 338,068

4 wks. Apr., 1898 26,900 42.750 1,371,150 955 550 74,1004 wks. Apr., 1897 28.950 »o.oom 1,163.270 641.550 61,10*'Since Jan. 1. 1898 130 65 1 142 95 5,694,8 »0 3,212,600 656, 00Since Jan.l, 1897 106,50 249,oOO 7,484,370 3,30S,000 4 ail,900
iuluto—

4 wks. Apr., 1898 300,590 1,342,948 92,6-3 1,082,135 29,971
4 wks. Apr., 1897 184.865 2 326,490 1,808 39,655 8«,251Since Jan.l, 1898 301,090 6,034.553 1,813,083 2,916,047 176,769Since Jan.l, 1891 221,*66 7,573.6ll 46,462 1,571,768 1,132,270
4 wks. Apr., 1898 11.102 3.156,380 143,030 461 5804 wks. Apr.. 1897 6.36 4.019,970 74.170 489.840Since Jan.l. 1898 73,863 18,783,740 I,2i7,0l0 2,9! 5,210Since Jan.l, 1897 38,144 14,674,820 623,6a0 8,689,710 42,630

Kansas City—
4 wks. Apr., 1898 
4 wks. Apr., 189'

780.500 
19 .000

606.500
967.500

200,000
209,000Since Jan 1.1898 4,223.(100 4,740,800 l,20!,00oSince Jan.l, 1897 1,073,600 5, 41,450 1,170,600 ............

Total o f all—
4 wks. Apr., 1898 905,939 8,963,511 12,660/89 11,907,238 1.375,8)94 wks. Apr., 1897 699,179 7,789,461 6,786.52. 7,621/16 1.118.87»Since Jau.i. 1898 3.8n2,"*i 42, 34,40« 71.709.754 51.686.68« 9,882, »HISince Jan.l. 189 2,481,63 • 29,504.013 4"\617,991 43.849,401 10,28 .561

Rye.
(bush.)

149, OiT 
88.06» 

890 /4» 
611,78S

109,200'
56.400

583,830
446,350'

42.184
8P/4T

860,803
114.85»

10.87»
0.367

76,42*
30,844

21,711
isi'isi

10,200
7,800*

46.200
87,10»

284.421
46,078

591,110
609,417

9,880

678.6S0 
237.455 

2,727.440’ 
1.6 7.372

As usual a good part of the whole increase is found 
at Chicago. Here we have the figures for the even 
month, and they show that at that point the deliveries 
were more than double those for last year, the amounts 
being 17,730,731 bushels, against 8,782,274 bushels in 
April 1897. Our usual table follows herewith. The 
statement gives also the receipts of provisions and 
live stock, and it should not escape notice that both 
these were heavier than in the year immediately pre
ceding. For instance, the deliveries of live hogs were 
679,311 head in 1898, against 542,887 head in 1897, 
608,674 head in 1896 and 485,526 head in 1895.

R E C EIPTS A T  CH ICAGO  DUHING A P R IL  AND SINCE JA N U A R Y  1 .

April. Since January 1.
1898 1897. 1896. 1868. 1867. 1896.

Wfc.eat.bush. 1,841,213 160,033 341,556 6,365.550 1.626,609 3.331,741
Corn...bush. 7.3C0.561 2,708,127 4,111,801 36,080,771 17,417,817 24,697,294
Oats., bush. 7.762.814 5,200.661 6,278,079 31.178,861 27,738,529 30,798.58»
Rye., .bush. Ift0,l02 104,368 93,785 890,349 618,168 501,854
Barley.bush. 6;! 6,041 609,065 769,136 4,982,816 5,052,165 5,480,80»

Total grain 17.730,731 8,7-2,274 11,684,357 79,498,348 62,253,338 64,814,280
Tioar.. bbls. 314,202 205,250 191.841 1,890,072 886,972 788,874
Pork. ...bbls 802 1,0*7 880 689 2,118
Cutm’ts.lbs. 21,301,326 12,983,727 12,493.610 80,397,347 48,336,243 52,682,250
Lard...... lbs. 6,415,822 4,736,616 6,209,844 23,965,524 19,358.777 25,306,52*
Live hotf-N- 679,311 542,887 603,6; 4 2 768,943 2,592.347 2,474,858

With reference to the cotton movement in the 
South, the receipts at the outports reached 262,429 
bales in 1898, against 177,639 bales in 1897 and 181,151 
bales in 1896. The shipments overland were 92,560 
bales in 1898, contrasted with 59,793 bales in 1897 and 
62,765abales in 1896
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« S C R IP T S  O F  COTTON A T  S O O TH E R S  P O R TS IN  A P R IL , AN D  P R O M  

JA N U A R Y  1  TO A P R IL  3 0 ,  IN  1 8 9 8 ,  1 8 9 7 ,  AN D  1 8 9 6 .

PorU.
April. Since January 1.

1888. 1897. 1898. 1898. 1897. 1896.

Sal veston ...............bales. 45.704 82,429 89,771 609.71' 289,550 221,082
Texas City, A c.............. 7.158 1.603 8,397 41,487 40,315 60,790

New Orleans..................... 106,827 58,879 57,782 1,033,65* 510,770 609.226
Mobile................................. 12,085 10.791 6.610 127,633 83,831 62,195
flo r id a ............................... 8.591 4,444 2,673 59,495 37,004 13,090
Savannah........................... 36.603 23,094 27,270 298,584 199,236 199,112

Brunswick, A c............... 10,720 16.624 3,034 117,299 42,379 29.835
Charleston......................... 7,578 8,904 6,586 93,032 73.058 61,446

Port Royal, Ac............... 279 110 5,269 23,931 12,990 87,029
Wilmington...................... 7,584 1,851 4,118 46,405 29.013 29,986

Washington, A c ........... 32 6 11 896 169 135
N orfo lk ............................. 15,871 15,402 18.742 114,133 136,437 132,141

Newport News, A c....... 3.397 697 2,908 12,972 4,530 26,867

262.429 177.639 181,151 2.480.729 1.447.368 1,876 555

In view of these various favoring circumstances, it is 
not surprising that the gains in earnings should be 
large and general. In the following we bring together 
the roads whose increases exceed $30,000. As already 
stated there are no losses for that amount, and only 
17 losses of any kind.

P R IN C IP A L  CHANGES IN  G R O S S  EARNINGS IN  A P R I L .
I n c r e a s e s .

Northern Pacific........... $566,397
Illinois Central..............  508,039
Missouri Pacific............. 416,2 »3
Ohio. Mil. & St. Paul... 381,773 
Great Vorthern System 367,234 
Ohio Rook Isl <fe Pac.. 328,8 *9
Canadian Pacific........... 30 *,141
New York Central......... 301,898
Oregon RR. & Nav___ _ 258,913
Wabash............................  231,7*5
Norfolk & Western.......  177,699
Grand Trunk System.. 141,637 
Balt. & Ohio Southw... 130,739
Louisville & Nitshv.......  127,702
Southern Railway......... 124,108
Clev. Cin. Chic. & St. L. 94,402 
Kan. O. Pitts. & Gulf... 86,297 
St. L ouis* San Fran... 84,326 
Denver & Rio Grande.. 83,100 
Rio Grande Western.... 76,200

For three weeks only.
The distinctively grain-carrying roads make of 

course the best exhibits of any. The following is a six- 
year comparison for a number of these in the North
west. It will be observed that the most of them show 
for 1898 the largest earnings of any of the years given.

BARNING S O F  N O R T H W E STE R N  L IN E S

In cre a se s .
Texas & Pacific. — . . . . .  $72,867
Wisconsin Central . . . .  59,198
Burl. Cedar Rap. & No. 56,889
Buff. Rooh. & Pitts.......  55,598
Pitts. & West. System.. 46,629
Kan. C. Ft. S. & Mem... 45,947
Mobile & Ohio................  44,742
Interoceanic (Mex.)*... 42,80i)
Pittsb. Bess. & L. Erie. 39,508
Mexican Railway*......... 39,000
Peoria <fc Eastern........... 37,704
Nash. Caatt. & St. L .. .  35,6 <6
St. Louis Southwestern 34,138
Minn. St. P. & 8. 8. M .. 32,728
Duluth So Shore &Atl. 31,631
Chic. Great Western. .. 30,095

Total (representing 
42 roads)............$5,499,600

EARNINGS O F  TR U N K  L IN ES.

April. 1898. 1897. 1896. 1895. 1894. 1893.

8 $ 8 $ $ $
BurbCed.R.A No. 310,992 254.093 295,403 274,723 272,628 280.364
C aio .Gt. West .. . 400,683 370,598 330,137 281,183 282,049 348,065

hto.Mil.&St.P. > 2,585,543 2,203,769 2,363,590 2,054,183 2,257,234 } 2,641,658
M Iwau.ANo.. 5 

C ilo. R. I. A Pac. 1,449,584 1,130,716 1,161.052 1,137,905 1,373.370 1,393,051
D ìluth S.S.A Atl. 144,031 111.390 1.99.401 131.451 112,115 167,979
G -eat Northern.. 1,731,438 1,3 4 204 1,297,692 1,041,834 605,512 1,173.657
I iwa Central...... 137,439 109,645 137 003 115.656 128,265 131,081
M nn.A St. Louis. 149,793 131,895 138.039 143 658 125,141 180,802
S t . Paul A Duluth 117,678 103,541 99,65"i 99,184 89,052 13',052

Total .............. 7.016.179 5,758,830 5,994,974 5.279.277 5 245,386 6.550.209

In the Southwest also the record is one of gains, 
though of more moderate amounts, and one large sys
tem, namely the Missouri Kansas & Texas, has suf
fered a decrease.

EARNINGS O F SO U T H W E STER N  G R O U P .

April.

Den. A R io Gr. 
Int.AGt. No.. 
K.O.F.8.A M.. 
Mo. K. & Tox 
Mo.P.&Ir.Vlt. 
St. Jos.&Q.I.. 
t. Ii. & S. Fr. 

St.ii. Southw. 
Texas A Pac 
U.Pac.D. & G.

Total...........

1898. 1897. 1896 1895. 1894 1893

$ 8 $ t « Í
024,000 545.500 590.224 546,470 600,468 652,834

1286,607 +277,275 +233,217 239,10* 236,851 321,492
«339,807 «298,860 835,237 358,442 392,731 432,166

87«,496 890,216 886.71« 901,362 781,900 896,631
2,195,000 1,778,757 1.729,207 1,813,493 1,314.036 2,011.091

91,642 70.09 4 53.245 44,915 72,711 73 596
533.551 449,225 418,424 487,732 450,214
380,873 326,735 829,438 305,763 325,194 411,625
572,211 499,344 434,249 477,672 475,528 522,663

*286,095 265,786 239,303 210,253 213.668 211,407

6.175,782 5,896,744 5.269,293 5,435,204 5,253,331
+ Galveston Houston & Henderson not included for these years. 
a Figures here for 189* and 1897 are simply the totals o f  the earnings for the 

fou r weeks o f the month as reported in the weekly returns; the month s 
earnmgs usually exceed the weekly estimates quite considerably.

* Figures for fourth week not reported; taken same as last year.

The East-and-West trunk lines show generally im* 
proved results. The Wabash has a noteworthy in- 
crease, and the New York Central and the Baltimore 
& Ohio Southwestern are distinguished in much the 
same way,

April. 1898. 1897. 1896. 1895. 1894. 1893.

« « $ * « t
3. A O. S.W 
Oh. A Miss.

1 591,493 460,754 486.938 603,205 469,269 ( 2 30,4055 
t 325,90«»

O.C.C.ASt.L 1,103,380 1,088,978 1,036,109 1,104.082 1,004,224 1,108,971
Peo. AE ist. 157,802 120,093 138,104 149,441 116,455 138,48»
J.T .of Can. 1 1 1,403,905 1,422,819 1,855,804 1,499,95«
Ch.AG.T... i 1,918,477 1,776,950 J 279 245 248,553 252,392 289,475-
D.G.HAM. ) ¡ 77,870 81,628 78,946 »8,60»

N.Y.C.AH.+ 8,806,700 3,504,803 3,412,848 8,450,329 3,372,785 8,705.08»
V abash .... 1,110,039 878,254 979,107 »60,12« 873,482 993,19©

Total____ 8,747,897 7,809.742 7,871,120 7,020.082 7.422.354 8,416,08»
*■ Includes Rome W atertown A Ogdensburg fo r  all the years.

In the case of the roads in the Middle and Middle 
Western States outside the trunk lines, there is more 
irregularity than elsewhere. Some of the bituminous 
coal-carrying roads, like the Columbus Hocking Val
ley & Toledo, have sustained losses, but this is ex
plained to be due to the fact that consumers stocked 
up with coal in March in anticipation of an advance 
in price on April 1.

EARNINGS O F  M ID D LE  AND M ID D LE  W ESTERN  R O A D S .

April.

Ann A rbor.............
Buff.Rooh A Pitt 
Chicago & East 111. 
Chic.Ind A liOuisv. 
Chic. A W est Mich, 
Ool. H. V. A T o l. ..  
Det.G. Rap.&W est. 
Elgin Jol. & East.. 
flransv.A Terre H. 
flint & P. M arq....
Gr. R a p .& ln d .........
Illinois Centrait... 
Lake Erie & West.
Long Island...........
bou.Evans.A St.L. 
N. V. Out. & West. 
Pittsb’g & West’n. 
Toi. A Ohio C ent.. 
fo l. Peo. A W est.. 
Toi. St. L. A K . C.. 
Vest. N. Y . A Pa.. 
Wheel. A L. E rie ..

T otal.................

1898 1897. 1896. 1895. 1894. 1893.

8 $ 8 8 8 8
114.505 113,491 99,508 93,099 95,329 80.510
314,463 258,8«5 282,389 246.775 216,231 321,680
295,547 321,19- 319,29« 281,931 274,512 330,180
274,100 246,487 279,150 264,969 230,358 266,791

«142,615 «121,105 124,898 147.653 128,190 172,785
183,013 187.004 214,011 190,838 231,903 276,837

«123,822 «100783 96.825 97,992 87,093 100,977
112,923 101,174 102,431 104,74 8 82,976 79,780
98,830 80,569 88,819 84,334 78,924 102,806

235,697 286,491 233,472 227,086 190,727 263,615
215,491 197,303 225.132 239,313 193,341 268.92S

2,122,460 1,614,431 1,638,741 1,681,830 1,460,852 1,678,420
276,918 272,071 285,833 285,536 215,161 294,810
281,097 280,574 290,737 216,957 290,192 304,90»
118,420 109,601 117,199 113,774 114,989 144,361
259.943 300,190 291,121 285,663 251,285 285,821
269,328 222,899 253,659 223,214 166,499 237,958
133,882 132,420 159,987 133,565 144,143 161,954
71,636 58,535 70,758 70,683 66,7 3S 01,427

174,901 171,687 166,295 138.326 114,221 122,548
241,200 218,605 223,106 271,571 239,894 805,105
125,045 95,269 123,663 119,587 120,266 136,037

6.203,346 5,443,528 5,670,938 5472.878 5.023,833 0.005,825
t  Iacludes the operations o f  the St. Louis Alton A Terre Haute for a li 

the yew s but the Chesapeake Ohio A Southwestern, Chicago A Texas and 
Ohio Valley for 1898 only.

a Figures nere for 1893 and 1897 are simply the totals o f  the earnings fo r  th e  
four weeks o f  the month as reported in the weekly returns; the month’a 
•arnings usually exceed the weekly estimates quite considerably.

In the South, while there is improvement the gains 
are smaller than in most other sections, and the 
Georgia roads have fallen behind. Among the smaller 
roads the Mobile & Ohio has an almost continuous 
record of growth.

EARNINGS O F  SO U TH ER N  G R O U P .

April. 1898. 1897. 1896 1895. 1894. 1893.8 8 8 1 8 8
Alabama Gt. So . 124,347 118,294 102,743 113,064 100,000 131,27»
O b es at Ohio........ 907,649 903,033 824,209 744,328 692,203 861,62®
Cin.N.O. A Tex.P . 320,619 299,556 263,116 291.402 249,000 324,67»
Georgia................. 85,524 103,006 96.288 93,959 83,601 87,50»
•Can.C.Mem.ABir. «105,329 a82,736 78,948 71,767 73,039 81,17»
bouisv. A Nashv. 1,697,110 1,569.408 1,534,191 1,432,28; 1,397,909 1,075,50®
Memphis A Char.. 108.828 97,283 85,692 84,78’ 83,278 109,41®
-Achile A O hio.... 317.800 373,058 273,462 266,454 251,908 250,115-
Vash.Chat.A 8t.L. 428,865 393,229 373,030 887,190 361,998 386,345
Norfolk A West.b 929,134 *751,435 939,195 832,842 748,298 938,015
louth ’n Railway. 1,613,921 1,489,813 1,393,097 1,393,410 1,366,320 1,459,086

Total 0,039.126 6,081.430 5,902,971 5,716,485 5,421,556 6,204,63«
a Figures here for 139S and 1897 are simply the totals o f  the earnings for th »  

four weeks o f the month as reported in the weekly returns; the m onth’ s 
earnings usually exceed the weekly estimates quite considerably. 

b Including Scioto Valley A New England and Shenandoah Valley for a lltbfe
Futures are approximate, same as for 1893: actual earnings were larger.

The most noteworthy record of improvement is fur
nished by the trans-continental roads on the north* 
namely the Northern Pacific and the Canadian Pacific* 
These have gained at both ends—in Washington and 
Oregon as well as in Minnesota and the Dakotas.

EARNINGS O F  P A C IF IC  R O A D S .

April. 1898 1897. 1896. 1895. 1894. 1893.

8 8 8 8 8 8
Canad’n Pacific. 1,925,000 1,617,859 1,465,906 1,245,621 1,301,471 1,599.214
North’n Pacifie. 1.8 .’6.74* 1,280,347 1.284,494 1,607,735 1,117,387 1,653.267
Rio Gr. W est’n.. 272,900 196,700 199,239 195,073 169,460 200 035-

Total......... . 4,024,644 3,074,906 2,939.639 2,743,429 2,588,318 3.4Í&60»
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GROSS WARNINGS AND MILEAGE IN APRIL.

Qrott Burnings.
mamtof Road

1898 1897, Increase or 
Decrease. 1898 1897.

$ $ $
Alabama Gt.8outh’n. 
Ala.N.O.Tex.&Pac.—

124,347 118,294 +6,053 310 310

N. Orl. <& No. East.. 109,931 97,942 +12,019 195 195
Ala. & Vicksb......... 49,459 40,643 +8,816 142 142
Vicksb Shr.&Pac.. 5 ',505 33,817 +21.688 189 189

Ann Arbor.................. 114,505 113,491 +1.014 292 292
Atlanta Knoxv.&No. 27,452 19,694 +7,759 231 231
Atlantic & Danville. 52,5°8 50,037 +2,551 278 278
Balt.& Ohio Southw. 591,493 460.754 +130.739 921 921
Birm’ham & Atlantic 2,4«3 1,698 +785 22 22
Buff. Roch. & Pittsb.. 314,463 258,865 +55,598 339 340
Burl. Ced. R. & No... 310,982 254,093 +56,839 1,136 1.136
Canadian Pacific....... 1,925,000 1,617,859 +307,'41 6,568 6,476
Central of Georgia.. 309,975 317,529 —7,554 1,524 1,524
Chesaneaxe & Ohio.. 907,649 903,033 +4,616 1,360 1,360
Chic. & East Illinois. 295,547 321,195 —25,648 648 648
Chic. Great Western. 400,603 370,588 +30.095 930 930
Chic. Ind. & Louisv.. 274,100 246,487 +27,613 537 537
Chic. Mil. <fe St Paul. 2,505,542 2,203,769 +381,773 6,153 6,153
Chic. R. Isl. <fe Pac... 1,449,584 1,120,715 +328,869 3,571 3,571
Chic. Term. Tr. RR.. 96,144 80,962 +15,182 76 76
Chic. «feWest Mich... 142,645 121,105 +21,540

+24
58! 581

Cin. Georg. & Ports.. 4,833 4,899 42 42
Cin. N.O. & Tex. Pac. 320,619 299,555 +21,064 336 336
d e v . Canton & So... 57,448 55,459 +  1,939 210 210
d e v . Cin.Ch.&St.L.. 1,163,380 1,06*,978 +94.402 1,838 1,838

Peoria & Eastern .. 157,802 120,098 +37,704 352 352
Clev. Lorain &Wheel. 135,407 112,883 +22,524 192 192
Colorado Midland 127,022 139.390 —12,368 350 350
Col. Hock. Val. <& Tol. 183,013 187,001 —3,991 346 346
Col. San’ky. & Hock.. 49.441 64,460 —15,019 273 273
Colusa <fe Lake......... 1,400 1.500 —100 22 22
Denv. & Rio Grande.. 629,600 515,500 +83,10« 1,666 1,666
D. Moines No & West. 35,465 31,746 +3,719 15« 150
Det. Gr. Rap. & West.. 122.322 100,782 +21,540 45 1 451
Det. & Lima North.. 30,746 17,598 +  13,148 1 0 2 102
Dul. So. Shore <fc Atl.. 143,021 111,3«0 +31,631 588 58S
Elgin Joliet & East.. 112,923 104 ,1 74 +8,749 197 197
Evansv. <& Indianap. 241662 22,722 +1,940 156
Evansv. & T. Haute.. 98i«30 80,559 +18,271
Flint & Pere Marq... 235^697 236,491 —794 655 655
Ft. Worth & D City.. 92,167 82.847 +9,320 469 469
Ft. Worth & Rio Gr.. 52^275 37,170 +15,105 146 146
Gadsden & Atl. Un.. 6U 600 +41 H 11
G eorgia...................... 85,524 103,606 —18,092 307 307
Georgia & Alabama.. 82,766 70,694 +12,072 458 450
Ga. South. & Florida 71,861 61,521 +10,340 285 285
Gr.Rapids & Indiana. 167,849 152,849 +15,00 > 432 432

Gin. Rich. & Ft. W .. 34,998 33,252 +1,746 92 92
Traverse City......... 3.415 2,779 +636 26 26Musk. Gr.R.& Ind.. 

©r. Trunk of Can... ) 9,229 8,423 +806 37 37
Chic. & Gr. Tr’k .. 
Det. Gr.Hav.&M,) 1,918,477 1,776,850 +141,627 4,036 4,016

©t. No.—S.P. M. <fr M. 1,416,148 1,093,447 +322,701 3,780 3,720
Eastern of Minn... 120,553 100,479 +20,074 72 72
Montana Central.. 184,737 160,278 +24,459 256 256

Gulf Beaum’t& K. C. 15,065 9,62. +5,445 65 65Gulf & Chicago.......... 3,466 3,118 +348 62 62Hoosac Tun. <& Wilm. 4,169 3,350 +819 25 25Illinois Centralt......... 2,122.460 1,614,421 +508,039 3,808 3,130
Internat’l & Gt. No4 286,507 277,275 +9,232 775 775Interoceanic (Mex.).a 194,900 152,100 +42,800 531 531
Iowa Central.............. 137,459 109,615 +  27,814 509 509Iron............................... 4,058 2,355 +1,703 20 20
Kanawha & Mich___ 43,414 34,962 +8,452 172 172
Kan.C. Ft. S. & Mem.. 339,807 293,830 +45,947 975 975Kan. C. Mem. & Bir.. 105,329 82,736 +22,593 276 276Kan. City & N. W ....... 19,146 17,865 +  1,281 174 174Kan. City & Omaha.. 19,180 13,807 +5,373 194 194
Kan.C.Pittsb. &Gulf. 266,645 180,348 +86,297 814 644Kan. City Sub. Belt 37,627 34,517 +3,110 35 35Keokuk & Western*.. 28,987 27,963 +1,«24 148 148Lake Erie & Western. 275,918 272,071 +3,8 47 725 725Lehigh & Hud. River. 26,007 23,564 +2,443 90 90Long Island RR........ 281,097 280,574 +523. 375 375Los Angeles Term’l .. 5,570 7,156 —1,586 50 50Lonisv.Evans.&St.L. 118,420 109,601 +8,819 372 372Louisv.Hend &St.L.. 43,447 32,199 +11,248 166 166Louisv. & Nashville.. 1,697,110 1,569,408 +127,702 2,985 2,975Macon &Birming’m.. 3,366 3,439 —73 97 97Manistiaue_________ 10,398 5,897 +4,501 44 44Memp. & Charlest’n. 108,828 97,263 +  11,565 331 331Mexican Central....... 1,139.493 1,150,545 —11,052 1,956 1,956Mexican National.. 460,566 455,289 +5,277 l ’219 1,219Mexican Railway*. . . 254,000 215,000 +39,000 321 321Mexican Southern*.. 36,460 42,131 —5,671 227 227Minn. & St. Louis___ 149,792 131,885 +17,907 370 370Minn. St.P.&S.Ste.M. 322,974 290,246 +32,72« 1,189 1,189Mo. Kans. & Tex. sys.. 878,496 890,216 —11,720 2,197 2,197Mo. Pac. & Iron M t.. 2,088,000 1,706,958 +381,042 4i938 4,938Central Branch___ 107,000 71,799 +35,201 '388 388Mobile & Birm’gham. 27,220 23,239 +3,o 8. 149 149Mobile & Ohio............ 317,900 273,058 +44,742 687 687Nash. Chat. <fe St. L .. 428,865 393.229 +35,636 905 9P5N.Y.Cen.&Hud.Riv.. 3,806.706 3,504,808 +301,898 2,395 2,395N. Y. Ont. <fe West___ 279,913 300.19 —20,247 481 481Norfolk & Western... 929,134 751,435 +177,699 1,570 1,570Northern Pacific____ 1,826,714 1,260,347 +566,397 4,330 4,367Ohio River................... 69,871 70,195 —324 224 224Ohio River & Char... 16,468 12,206 +4,262 222 211Ohio Southern............ 38,318 58,395 —20,077 266 266Ohio River & L. Erie. 2,586 2,015 +571 36 36Oregon RR. & Nav... 574,313 315,40(. +258,913 1,065 1,065Peo. Dec. & Evansv.. 69,705 61,496 +  8,209 '331 331Pittsb. Bess. & L. E . 87,138 47,632 +  39,506 228 183Pittsb. Lisb. & West. 3,353 3.87] -5 1 8 25 25Pittsb. & Western___ 151,676 13 ,275 +  19,401 227 227Pittsb. Clev. & Tol. 88,795 65,783 +23,012 77 77Pittsb. Pa. & Fair.. 28,857 24,641 +4,216 61 61Rio Grande South’n. 34,03« 27,73« +6,294 180 180Rio Grande Western. 272,900 193,7* 0 +76,200 550 550St. Jos. & Gr. Island.. 94,642 70,OP 6 +24,546 251 251fit, Louis <& 3. Fran.. 533,551 449,225 +84,326 1,2 7 4 1.162fit. Louis Southwes’n . 360.87S 326,735 +  34,138 1,223 1,223fit. Paul & Duluth___ 117,678 102,541 +15,137 244 248fianta Fe Pres.& Phx. 67,4 64 63,412 +4,052 198 198fiber. 8hrev.& South.. 17,004 16,880 +124 153 153fio. Haven & Eastern 1,995 1,802 +  193 37 37Southern Railway__ 1,6 3,921 1,489,813 +  124,108 4,827 4,827Texas Central............ 19,0 13 16,134 +2,91*9 176 176Texas *  P aciflo ...... 572,311 499,344 +72,867, 1,499 1,499Tex. Sab. Val. & N’w. 3,544 2,209' +  l,335l 38 38

Mileage
N one of Road.

Tol. <fe Ohio Central.. 
Tol. Peoria & West’n. 
Tol. St. L. & K. City . 
Un.Pao. Den. & Gulf*
Wabash.............. .........
West. N. Y. <fe Penn.. 
Wheel. & Lake Erie.. 
Wisconsin Central...

dross Burnings.

1898 1897. increase or 
Decrease. 1898 1 ^ 7 .

$ $ $ "
133,862 132,420 +  1,442 371 37171,636 58,535 +  13,101 248 248174,901 171,687 +3,214 451 453226,180 205,821 +20,359 974 9741,110,039 878,254 +231,785 1,936 1,936241,200 218,605 +22,595 651 651
125,045 95.269 +24,776 247 247365,316 306,118 +59,198 937 937

44,553,066 33,585,197 +5,967,869 100,870 99,726

Mileage.

* For tnree weeks only,
t Includes Chesapeake Ohio & Southwestern, Ohio Valley and Chi

cago & Texas for 1898 only.
t Gamings of Galv. Hous. & Henderson are excluded for both 1893  

and 1897.
«  For four weeks to April 23.

GROSS EARNINGS FROM JANUARY 1 TO APRIL 30.

Name of Road.

Alabama Gt. Southern. 
Ala. N. O. & Tex. Pac.— 

N. O. & Northeast’n ... 
Alabama & Vicksb’g .. 
Vicksburg Shr. & Pac

Ann Arbor......................
Atlantic & Danville. . . . .  
Atl. Kooxv. & North'n. 
Balt. & O. Southwest... 
Birmingham & Atlantic 
Buff. Roch. & Pittsburg. 
Burl. Ced. Rap. & N o...
Canadian Pacific............
Central of Georgia.. . . .
Chesapeake & Ohio.......
Ohio. & East’n Illinois..
Chic. Great Western__
Chic.. Ind. & Loui v.......
Ohio. Milw. & St. Paul.. 
Ohio. Rock I si. & Pac... 
Chic. Term’l Tranfer... 
Chic. & West Michigan. 
Cia. Georg. & Portsm’th 
Oin. N.O. <fe Texas Pac. 
Cleveland Canton & So.. 
Olev. Cin. Chic. & St. L ..

Peoria & Eastern. . . . .  
Cleve. Lorain & Wheel..
Colorado Midland____
Col. Hock. Val. <fe Tol... 
Col. San’ky & Hocking..
Colusa <fc Lake..... .........
Denv & Rio Grande___
Des MoinesNo.* West.. 
Det. Gr. Rap. & W est... 
Det. & Lima Norther u.. 
Dul. So. Shore & A tl.. . 
Elgin Joliet & Eastern. 
Evansv. <fe Indianapolis. 
Evansv. & Terre Haute. 
Flint & Pere Marquette. 
Ft. Worth & Denv. City. 
Ft. Worth & Rio Gr’de.. 
Gadsden & Atalla U n ...
Georgia.............................
Georgia & Alabama.......
Ga. South’n & Florida.. 
Gr. Ranids & Indiana... 

Cin. Rich.* Ft. Wayne.
Traverse City.............
Mus. Gr. R. & Ind.......

Grand Trunk................)
Ohio. <& Gr. Trunk .. > 
Det. Gr. H. <fe Milw. . )  

Great Nor. St. 3L\ M.& M. 
Eastern of Minnesota. 
Montana Central. . . . . .

Gulf Beaumont & K. C. 
Gulf & Chicago. . . .  . . .  
Hoosac Tun. & W ilm ... 
Illinois Central.1.... . . .
Int. <& Great Northern.. 
Interoceanio (Mex.iJ ..
Iowa Central.......
Iron Railway...................
Kanawha & Michigan.. 
Kansas C. Ft. S.&Mem.. 
Kan. City Mem. <fe Bir..
Kansas City & N. W .......
Kansas City & Omaha.. 
Kan. City Pitts. & Gulf. 
Kansas City Sub. Belt-. 
Keokuk & Western*.... 
hake Erie & Western... 
Lehigh & Hudson River
Long Island R R............
Los Angeles Terminal.. 
Louisv. Evansv. & St.L.. 
Louisv. Hend. & St. L .. 
Louisville & Nashville.. 
Macon & Birmingham..
Manistiaue......................
Memphis <fe Charleston.
Mexican Central............
Mexican National....... .
Mexican Railway i .........
Mexican Southern*.......
Minneapolis & St. Louis 
Minn. St.P.&S. Ste. M.. 
Missouri K. <fe Tex. sys.. 
Mo. Pacific & Iron M t..

Central Branch...........
Mobile & Birmingham..
Mobile &Ohio___. . . . . . .
Nash. Chatt. & St. L . . .  
N. Y. Cent. & Hud. Riv.. 
N.Y. Ontario & West’n ..
Norfolk & Western.........
Northern Pacific............
Ohio R iv e r ..................
Ohio Riv. & Charleston. 
Ohio River & L. Erie . . .

1898. 1897, Increase.

$ $ $
563,278 502.422 65,856

477,726 436,285 41,141
213,581 198,007 45,574
243,288 182,107 61,181
510,520 418,»68 91,652
190,831 173,780 17.101
105,480 79,381 26,089

2,225,022 1,905,217 319,805
9,345 7,045 2,300

1,152,274 997,925 154,349
1,279,874 1,189,313 90,541
7.171,448 5,731,822 1,439,626
1,769,722 1,716,450 53,272
3,778,182 3,633,543 144,639
1,342,947 1.309,502 33,445
1,676,006 1,509,694 166,312

980,226 874,885 105,341
10,257,872 8,670,283 1,587,-589

5,507,391 4,449,8 3 1,057,538
369,596 348,960 20,636
561.862 481,521 80,341

17,098 17,040 58
1,313,74-9 1,115,055 198,654

210,862 198,263 12,599
4,515,350 4,242,777 272,573

607,222 523,000 84,222
486,482 371,«0l 114,581
52\621 5 26,989 652
790,145 711,765 78,380
233,498 240,866

6,050 5,300 750
2,478,298 1,993,344 494.954

161,161 128,669 32,495
453,910 386,6 8 67,322
144,359 57,165 87,194
501,670 42?,563 75,107
503,886 378,987 129,899

9 .654 81,783 9,871
374,059 319,942 51,117
956.012 901,530 54,482
428,347 321,"99 10-1,148
166,602 103,678 62,92*

2.484 2, >63
531,930 529,837 2,123
403,288 336,160 66,9 .<8
310.039 272.350 37,749
647,910 502,584 55.376
l-(3,465 127,267 6,198

12,729 12,492 237
40,776 33,309 7,467

7,558,232 6,741.989 816,243
4,910,574 3,676,973 1,233,701

421,866 361,434 60,432
677,795 622,347 55,448

49,583 36,571 13,012
17,637 14.430 3,267
14,762 13,«12 8*0

8,860,347 7,076,741 1.783,606
1,187,602 1,122,011 65,591
1,049.400 832,360 217,040

5 59,038 485,676 83,362
17,093 12,508 4,585

170,518 151,163 19,355
1,617,147 1,464,450 152,697

525,956 400,629 125,327
115,313 109,588 5,725

H7.250 85,192 2,058
1,052,380 517,663 515,017

149.012 118.103 30,909
172,437 157,257 15,180

1,105,161 1,064,185 40,976
113,966 103,6*3 10,293
988,811 906,981 81,830

25,904 22,413 3,461
486,060 432,867 53,193
159,8s i 138,282 21,602

7,113,973 6,434,703 679,270
19,649 20,305
34,999 34,992 7

5 0.57? 414,056 96,521
4,465,12 2 4,376,9 j4 88,188
1,993,110 1,954,01» 39,091
1,307,900 1,159,500 148,400

213,585 222,69a
637,235 561,169 76,069

1,157,328 9-7,593 179,735
3,569,977 3,514,126 55,851
8,298, *14 7,093,753 1,204,361

425,354 328,445 96,909
135,174 104,546 30,628

1,405,950 1,250,507 155,443
1,787,395 1,642,465 144,930

14,602,129 13,638,233 963,896
1,135,164 1,119.019 16,145
3,699,020 3,331,515 367,505
6,631,475 4,603,228 2,028,247

257,031 268,167
76,120 62,846 13,274

9,386 8,908 478

7,368

184

656

9,110

11,136
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Name of Road.

Ohio Southern................
Oregon Ry. & Navigat’n 
Peoria Deo. <fe Evansv.. 
Pittsb. Bess. & L. Erie.. 
Pit tab. Lisbon & West’n 
Pittsburg & Western.... 

Pittsb. Cleve. & Tol.... 
Pittsb. Paines. <s F’pt. 

Rio Grande Southern...
Rio Grande Western___
8t. Jos. & Grand Island. 
St. Louis & San Fran.. 
Bt. Louis Southwestern.
St. Paul & Duluth___. . .
Santa Pe Pres. & Phx.. 
Sherman Shrove.& So.. 
South Haven & East’n.
Boui hern Railway_____
Texas Central.................
Texas & Paoitlc..............
Tex. Sab. Val. & N. W.. 
Toledo & Ohio Central.. 
Toledo Peoria A West’n 
Tol. St. L. & Kan. City.. 
Union Pao. Den. & Gull*
Wabash.............................
West. N Y. & P a ..........
Wheeling & Lake Erie.. 
Wisconsin Central..........

1898.

$
223.692 

2,115,95«
280,887
278.526

15,167
501,82
302.860

80,97-
139.098
967.693 
397,52 »

2,192.469
1,716,673

435,201
246,984

94,854
7,510

6,812.34'
92,29i

2,562,143
15,041

542,34-
301,122
665,375

1,179,697
4,162,145

9*8,108
453,920

1,452,951

1897.

$
214,494 

1,179,344 
278.905 
158,770 

15,782 
452,206 
226,029 

70,354 
105,536 
7 3 4,044 
3"6,280  

1,863,558 
1,421,914 

386,165 
217/'28  

89.348 
6,707 

6,333,461 
69,205 

2,164,576 
11,10s

525,567
275,507
679,497
958.964

3,512,608
832,80.
318.612

1,228,730

Increase.

9,198
936.612

1,982
119,756

49.621
76,831
10.616
33.562

253,655
41,241

3.8,911
294,759

49,036
29,956

5,506
803

478,881
23.090

397,567
3,935

16,782
25,615

220,733
649,537

75,307
135,308
224,221

Oecria8t

*

615

14,122

Total (130 roads)—  
Net increase — ............

178,212,500] 154,254,924 24,000,767
23,957,576

43,191

* For three weeks only in April. , _  ,
1 Includes Chesapeake & Ohio Southwestern, Ohio Valley and 

Chicago & Texas for 1898 only.
X To April 23.

D e l a w a r e  &  H udson ’s N o table  R ec o r d .—At the annual 
meeting of the Delaware & Hudson Canal Co. on the 10th 
inst., the following interesting remarks were made by David 
W illcox, the General Counsel of the company :

M r . C h a ir m a n —I desire to call the attention of the stock
holders to the fact that during the past 5 ear the company 
has had what I think I may call an interesting anniversary.

On the ‘23d of April, 1823, the Legislature of the State of 
New York incorporated the President, managers and com 
pany of the Delaware & Hudson Canal Company, for the 
purpose of furnishirg to the city of New York and other 
parts of the State of New York a supply of “ stone coal,” 
which was found in the interior of the State of Pennsylvania. 
The company thus became organized seventy-five years ago 
on the 23d of last April for the purpose which I have just 
stated. Since that time it has gone on fulfilling its functions 
through the varied changes which the development of our 
civilization has brought about, and, as I say, has constantly 
continued in the discharge of its corporate functions for 
these seventy five years. Its capital at the beginning was 
$1,500,000, and, as you know, it is now $35,000 000. During 
that time the company has paid out to its stockholders in 
dividends between seventy and seventy-one millions of dollars. 
At the same ratio which prevails now between the amount 
paid out for labor and the amount paid out for capital—that 
is, the amount paid out for dividends—the company has 
paid out for labor in that period about $250,0 0,000. All this 
has been done, I may observe (as we are all in the family), 
without a reorganization and without a receivership.

I think I am warranted in saying that this is a record 
which few, if any corporations in the country possess. 
Those who are members of the company will no doubt feel 
the same interest which I myself feel, and which I am sure 
you all feel, in the fact that this seventy-five years of useful
ness and prosperity are behind us, and the President, mana
gers and company of the Delaware & Hudson Canal Com
pany, jointly and severally, individually and collectively, 
will realize with satisfaction the history of their company 
We may all wish for the future, both for the officers of the 
company and for its stockholders and its employes, an equal 
degree of prosperity; and I have thought that it was proper 
to mention the subject at this time so that it might be en
tered upon the minutes of this seventy-fifth stockholders’ 
meeting of the company.

Note -T h e  denominations o f  bonds are as follows . Two per cents (registered 
only). *50, $100, *500, $1,000, $5,000, *10,000, $20,000, $50,000; Is o f  1007. regis
tered, $50, $100, $500, *1.000, $5,000, $10,000, $20,0o0, $60,000, coupon, $60, $100, 
$600. $1.00"; 4s, refunding certificates, $10; 5s o f  1904, registered, $50. $100, 
1.000, $10,000, coupon, *50, $100, $1,000 ; 4s o f  1925 registered, $50, $100, $500, 

$1,000. $5,600, $10,000, coupon, $50, $100. $500, $1,000.
DEBT ON W HICH INTEREST HAS CEASED SINCE M ATU RITY.

March 31. April 30.
Funded Loan o f  1891, matured September 2,1891.. $147,250 00 $145,750 00
Old debt matured prior and subsequent to Jan. l . ’fil. I,136,5o0 26 1,134,930 20

Debt on which interest has ceased........................ $1,283,780 26 $1,280,680 26
Bonds issued to Pacific railroads matured but not yet pre

sented: Union Pacific, $395,000; Central Pacific, $47,0o0;
Kansas Pacific, $i2,0u0; Sioux City & Pacific, $6,000; total... 460,000 00

DEBT BEARING NO INTEREST.
United States notes............................................
Old demand notes................................................
National Bank notes—Redemption account.
Fractional currency........................................... .
Less amount estimated as lost or destroyed.

.........................$346,681,010 06

........................  54,347 50

........................  31,974,96b 50
$15,261,188 14 
, 8,375,934 00
---------------------  6,885,258 14

Aggregate o f  debt bearing no interest,

Classification o f Debt
Interest-bearing debt.......
Debt, interest ceased........
Debt bearing no interest..

RECAPITULATION.
April 30. 

1893.
$

847,367,010 00 1,2.80,680 20 
885,595,584 14

March 31. 
1898.•

847,366,680 00 
1,283,780 20 

386,232,884 14
Total gross debt........... 1.234.243,274 40 1,234,883,294 40

Cash balance in Treasury.. 215,8io,622 16 226,166,943 73
Total net d e b t .............1,018,432,651 94 1,008,716,350 62

.$385,595,584 14

Increase or 
Decrease.9
Inc. 330 00 

Dec.*,100 00 
Deo.637,250 OO
Dec.640,030 OO 

Deo.10,856,321 32
Inc..9,716,301 32

The foregoing figures show a gross debt on April 30, 
1898 (interest-bearing and non interest-bearing) of $1,234,- 
243,274 40 and a net debt (gross debt less net cash in the 
Treasury) of $1,018,432,651 94.

Pa c ific  R a il r o a d  D ebt .—These bonds are never included 
in the official total of the Government debt. To show their 
present status we have made the following compilation :
BONDS ISSUED TO PACIFIC RAILROADS—TH EIR STATUS M AY  1 1898.

Railroad Liability.
Deduct 
Sinkibg 
Fund, 

&C.

Bonds—Maturity of.

Name
of Railway.

Bonds 
Issued 

by Qov’t.

Net
Int. Paid 
by Qov’ t.

Leaving
Nit

Liability.
Past-Due,
Unpaid.

Due Jan. 
1. 1899.

Central Pacific... 
Western Pacific 
Cent. Br.,U .Pac. 
Sioux City & Pac.

$2r,8*5,120 
1.970,-60 
1,600,000 
1,628,320

$36,550,920
.3,387,0802,167,4 1 
2,608,414

$8,762,083 $53,673.366 
5,357,610 
5,7)7,471 
4,236,7 34

$16,688,120
320,000

1,600,000
1,628,320

$9,197,000
1,050,560

Total.............. 31,084,000 44,713,894 8,762.683 67,035,211 20,236,410 10.8 i 7.5 6«

T r e a s u r y  Ca sh  a n d  D e m and  L ia b il it ie s .— The cash hold
ings of the Government as the items stood April 30 we take 
from the Treasury statement of that date. The net cash 
balance given below is the same as deducted above in reach
ing the net debt.

CASH IN THE TREASURY.
G old-C oin ....................................... I....................$133,518,601 11

Bars................ ..................................................  83,871.534 78 - $217,190,135 80
Silver— Dollars................................  22

B a r s . . . . . . . . . . . . .................. 99,551,901 5 0 -  512,891,282 3«
Paper-United State’s notes...................  ™

Treasury notes o f  1890..........................................  2,102.310 00
Gold certificates......................................................  on
Silver certificates........................... . . . . . . ...............  £2Certificates o f  deposit (A ct June 8 ,1 8 72 )....,.. 820.000 00
National bank notes................................................  2,728,960 73— 70,526,018(3,

Other—Bonds, interest and coupons paid, await-
ing reimbursement.................................................. , 00

Minor coin and fractional currency............... . 1.554,452 15
Deposits in nat’l hank depositaries—genTacct.... 24,833,513 79
Disbursing officers’ balances................................... 4,215,951 80— 30,507,395 74

Aggregate...................................................- .........  $831,117,862 74
DEMAND LIABILITIES.

Gold certificates.........................................................SilvAi* ftprtiflcatfiS 39o.825,504r 00
Certificates o f deposit act June 8,1872.................. 27,7a5,M>0 00
Treasury notes o f  1890..............................................  102,691,280 *0 $564,306,933 00
Fund for redemp. o f  uncurrent nat’l bank notes 8,674,266 21
Outstanding checks and drafts..............................  8.774,680 32
Disbursing officers’ balances...................................  32,646,037 91
Agency accounts, & c......................................... .•••• 6,9)5,3 .2 84— 51,000,307 28
Gold reserve.. ........ ■•#•••••••$100,000,000 00
Net cash balance.............................  115,810,622 46.......................... . 215,810,622 48

Aggregate.......................................... ...................
Net cash balance in the Treasury March 31,1*98, 
Net cash balance in the Treasury April 30,1898...

$831,117,862 74 
$226,168,943 78' 
216,810,022 40

Decrease during the month $10,356,321 32

IMPORTS AND EXPORTS OF GOLD AND 
SILVER AT SAN FRANCISCO.

DEBT STATEMENT APRIL 80 1898.
The following statement of the public debt of the 

United States on April 30 1898 is made up iron 
official figures issued on that day. Further on wt 
give an interesting exhibit of the bonds issued in aid 
of the Pacific Railroads, and the Treasury cash hold
ings, all of the same date.

INTEREST-BEARING DEBT 
Interest Amount

1 Ule o f Loan— payable. issued.

A P B IL  30, 1898.
■Amount outstancUng.-

-M.4Ms,Fund. loan,1891,) q 
Continued at 2 p.c. 4 

4s, Funded loan, 1907. .Q.— J.
4s,Refund’g certiflc’s
6s, Loan o f 1904. ......
4s, Loan o f 1925.......

Total, excluding Pao. 
RR  Bonds.

.— J. 
.—F. 

F.

250.000. 000
740,906,300

40,012,750
100.000. 000
162,315,400

Registered.
$

25,364,500
490,731,900

64,029,950
108,603,950

Coupon.

68,913,050
35,970.050
53,711,450

lotaL 
$

25,364,60*
659,644,95*

42.16C100,000,00(
162,315,400

847,367,010__________ _______ ■  1.293,234,450, 888,730,300 158,594.550
Bonds issued to Pacific Railroads not ve t matured: Central Pacific $9,197.000;Upion Pacific, $3,157,000; W estern Pacific, $1,650,560;  ̂ Tf ■

total,... t.;;..... .........V....7T....... ...................... fS...... — • • iloo4,seo

The Collector of Customs at San Francisco has furnished 
us this week the details of imports and exports of gold and 
silver through that port for the month of March, and they 
are presented below, together with the figures for the pre
ceding months, thus completing the results for the nine 
months of the fiscal year 1897-98. The imports of gold con
tinue of large volume, tbe amount received reaching $1,649,- 
999, of which $1,512,055 was in coin, almost wholly from Aus
tralia . Of silver there came in $190,530, of which $157,850 was 
bullion. There has been received during the nine months a 
total of $16,356,295 gold and $1,665,210 silver, which com
pares with $9,361,759 gold and $1,684,061 silver in 1896-97. 
The shipments of gold during March were decidedly small, 
only $3,656, coin, and the exports of silver have been $24,504* 
coin and $343,100 bullion. For the nine months the exports 
of gold have been §1,098,128, against $920,886 in 1896-97, and 
$8,387,129 silver %as been sent out, against $7,624,439 ill'
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1896-97. The exhibit for March and the nine months is as 
fo llow s:

IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO.

1897-98.
J o ly ..........
Au trust__
fieptemb’r. 
October... 
November. 
Deoember. 
Jaflu ary ... 
February.. 
M arch.....

Tot. 9 moi.

GOLD. SILVER.

Coin. Bullion Total. Coin. Bullion. Total.

2,680 
2,193,965 
3,293,091 
1,950,426 
1,583,021 

854,268 
885 905 

2,221,660 
1,512.055

$
78,264
61,281

337,555
88,467

339,950
389,044

35.562
391,757
137,944

$
80,944

2,255,246
3,630,646
2,038,893
1,922,371
1,243,312

921.467
2,613,417
1,649,999

9
81,334
65,76«
62,065
65,552
97,403

104,911
44,22
13,365
32,680

$
179,971 
132,932 

84,157 
148,153 

99.C66 
113,215 

58,988 
122,9» 0 
157,8c0

$
261,305 
19 *',692 
146,222 
213,705 
197,069 
218,131 
103.211 
136,345 
190,530

14497071 1,859,224 16356295 567,298 1 097,912|l,665,210

EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO.

MONTHS.
GOLD. SILVER.

Coin. Bull’n Total. Coin. Bullion. Total.

1897-98.
July..........
August___
Septemb’r.
October__
November. 
December. 
January .. 
February.. 
Mar o h ....

9
8,175

108,255
13.040
10,702

443,095
417,100

13,630
78,865

3,656

9

i b o
390
100

520
500

9
8,175

108,355
13,430
10,802

443,095
417,62'

14,130
78,865

3,666

9
471,696 
643,471 
840,436 
931,022 
788,898 
968,602 
254,718 

68 946 
24,504

$
405,080 
325,188 
383,501 
445,900 
366,500 
406,971 
334.600 
3»l,< 00 
343,10(

$
876,776 
968,659 

1,226,936 
1.376,922 
1,155,396 
1, ■■>75,572 

589.318 
449,946 
3b7,604

Tot. 9 mos. 1,096,518 1.610 1,098,128 4,992,291 3,391,83; 8,387,129

FAILURE ST BY BRA.VOFIE1 OF TRADE 
We take from Dun’s Review the following statement 

showing the failures in the United States by branches of 
trade for the month of April in each of the last three years.

FAILURES BY BRANCHES OF BUSINESS.

Manufacturer*.

iron, foundries and nails.
Machinery and tools........ .
W ool’ns.c’rp’ts&knittroods 
Cottons, lace and hosiery.. 
Lumb’r,carp’nt’rs& coop’rs 
Clothing and millinery. ..
Hats, gloves and furs.......
Chemicals, drugs & paints. 
Printing and engraving....
Milling and bakers...........
Leather, shoes & harness
Liquors and tobacco.........
Glass, earthenware & brick 
All o th e r .......................

Total manufacturing..,
Iraders.

General s tores ...................
Groceries, meats and fish . 
Hotels and restaurants.. . .
Liquors and tobacco........
Clothing and furnishing...
Dry goods and carpets......
8hoes. rubbers and trunks 
Furniture and crockery... 
Hardware, stoves & tools.
Drugs and paints................
Jewelry and clocks........
Books and papers..............
Hats, furs and gloves........
All other.............................

Total trading................
Brokers and transporters.

Total commercial........

April.

82
198
26
67
61
»7
86
26
27
27166

1898. 1897. 189«.
¡Liabilities. No. Liabilities. No. Liabilities.

*23.100 9 *764,419 13 i
668,779664,048 5 44,258 6 32,400168.000 265,300 16 943,606256.000 14 8,244,234 10 2i 8,000468,363 26 496,07- 49 1,560.705403,93» 26 98,687 21 468,547750 1 3.800 6 40.5C03.7« 0 3 4,700 4 200, S 0080,602 13 85,904 16 163,48276.433 15 848,000 17 233,500207,800 14 82,38 1 190,00044.1 00 11 201,244 14 672,721144,687 4 36.000 6 108,3212,639,787 78 1,265,977 75 1,101,120

5,034,708 220 12,437,979 262 6,652,521

361,548 111 732,f 85 117 854,481737.963 143 544.241 154 547,851186.491 31 107.819 33 203,154118,373 72 274 847 74 457,668422.041 48 331,519 48 410,389468,350 33 597,16-4 49 54 5,127242,258 SO 294.695 22 888,SCO132,680 34 200,018 29 212,800266,4 H 25 186.028 31 202,50580.« 8 L 32 1»8,902 36 470,29049,442 12 60.607 26 •238,00522.5» 0 7 117 800 16 100,64528.842
885,589 126 1,002,040 88 831,424

3,987,467 704 4,658,664 722 5,529,745345,627 17 516,934 16 805,431
9,367,802 941 17,613,477 1,000 12,487,697

Note.—Iron, woolens and cottons include all the branches o f  those manu
factures; machinery includes implements and tools; lumber includes saw- 
pianing, sash and door mills, carpenters and coopers; clothing includes millinery 
and furnishings; hats include furs and gloves; chemicals include drugs, fertili
sers, paints and oils; printing and books include engraving and maps; milling 
Inmudes baking; leather and shoes include makers o f  harness, saddlery, trunks 
and rubber goods; liquors include tobacco, wines, brewers and beer; glass in- 
®lÛ \ eari h! u,W£ire! Pottery, brick, lime and cement; groceries include meats and flsh; hotels include restaurants; dry goods include carpets and curtains; 
f o™ ii ure includes crockery; hardware includes stoves and cools; and jewelry 
ncludes clocks and watches. Brokers include all real estate, note, insurance 

orproduce dealers whose main business is not the handling o f actual products, 
wren mortgage and other loan concerns, and transporters include all exoeot incorporated railway companies

lRmteta;rgl@omroerctatgugttsh|^enrs
[From our own correspondent.]

L ond o n , Saturday, April 30, 1898.
The actual outbreak of war has tended rather to steady 

than to further disturb the stock markets. The fortnightly 
settlement began on Tuesday morning, and it has passed 
over in the greater departments very quietly. Money has 
been abundant and rates have been easy. In the West Aus
tralian market there has been a rather sensational break
down of what are called the Bottomley Q-roup of companies, 
and one of them, the West Australian Market Trust, accord
ing to a notice posted up on Thursday in the Stock Exchange, 
will have to be reconstructed, while six members of the 
Stock Exchange failed at the settlement.

The comparative quietude of markets is mainly due to the 
co  mposure of New York and Paris. There was a very gen 
oral impression in Europe that the great speculation which

began in New York after the passing of the Dingley Tariff 
had led many people to buy much beyond their means, that 
consequently war would throw these people into difficulties, 
and that as soon as hostilities began there would be a con- 
siderable fall in prices. The steadiness of New York has 
therefore been a very general surprise and leads to the con
clusion that the bull account has been very much exagger
ated. Still greater surprise is felt here at the steadiness of 
Paris.

It is known that French investors hold immense amounts 
of Spanish securities of all kinds. By far the greater part of 
Spanish Government bonds is held in Spain itself, but the 
French holdings of Spanish railway and other industrial se
curities are enormous. Good authorities in Pari* put the 
amount at 160 millions sterling. Of course the bulk is held 
by investors proper and therefore does not affect the imme
diate condition of either the money or the stock market. 
But very large amounts are held by great bankers and by 
market operators. It is obvious that if Spain really fights 
she will be unable to pay the interest on her debt, and the 
notes of the Bank of Spain will depreciate enormously. 
Therefore, it is possible that many of the Spanish railway 
and other industrial companies may have to default, and it 
was a not unnatural assumption that when war seemed in
evitable there would be such an eagerness in Paris to sell 
Spanish securities that a panic or a semi-panic would ensue. 
Something very like a panic did actually arise a couple of 
weeks ago. But this week, when war exists, Paris has been 
wonderfully quiet.

In the meantime the Spanish Government is at its wits 
ends to find money to carry on the war. Before the Cuban 
insurrection broke out great banks in Paris were willing to 
lend 20 millions sterling to Spain if the Spanish Government 
would make certain concessions relating to the rai way com
panies in which those banks were largely interested. But 
public feeling in Spain was so strongly opposed to the French 
demand that the Government refused to give way. As the 
Cuban insurrection continued the financial condition of Spain 
became more and more desperate, and the willingness of 
Paris investors to lend grew smaller and smaller. It is ex
ceedingly improbable, therefore, that a considerable loan 
could be floated in Paris, aoart altogether from political con- 
siderations of any kind. A  general loan would have been im
possible any time these three or four years in London.

But there is undoubtedly one asset upon which Spain could 
borrow if she had availed herself of her opportunity, that 
s the Almadeu quicksilver miues, upon which a loan was 

raised many years ago by the Messrs. Rothschild. That loau 
is now nearly redeemed, and in a few years will be quite 
paid off. About 12 months ago the Messrs. Rothschild were 
willing to lend 3 or 4 millions sterling upon the mine3 on cer
tain conditions. But the Spanish Government tried to drive 
too hard a bargain, and the business failed. It is improbable, 
however, that any house in London would now bring out a 
loan for the object of furnishing Spain with the means o f 
fighting the United States. It is possible that 3 or 4 millions 
sterling, or even 5 millions sterling, might be raised in Paris, 
though even that is doubtful. If Spain cannot borrow 
abroad it does not seem probable that her own resources wil 1 
enable her to continue the war very long.

It is always difficult to estimate the resources of a country 
in that way, but it seems safe to say that she cannot carry on 
war with so great a country as the United States for more 
than five or six months, unless she can borrow on a consider
able scale abroad. In the meantime it is ominous to find 
that the Finance Minister gives the option to the foreign 
holders of Spanish Government bonds to exchange them for 
internal bonds at a premium. The interest on the foreign 
held bonds is paid in gold; on the internal bonds in local cur
rency. The exchange would, therefore, be advantageous to 
the Spanish Government. If the foreign holders will not 
make the change, it is not clear what will happen. Probably 
the Cortes will impose a very heavy tax on the coupon or the 
Government will frankly admit that it cannot continue pay
ing in gold, and will pay in paper.

The Finance Minister also asks for power to increase th© 
circulation of the Bank of Spain. The Bank’s notes are al
ready at a great discount. If the circulation is much in
creased the discount will naturally become greater and 
greater, and the more the value of the note falls the greater 
will b8 the difficulty of the railway and other industrial com-
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panies to pay the interest on their debts held abroad. If the 
peseta falls to a third or a fourth part of its nominal value, 
can the companies pay the interest on their debts in gold in 
Paris ?

It seems certain, therefore, that the losses of French in
vestors generally will be very heavy. As yet there is no 
sign of serious anxiety in Paris. On Monday, however, the 
monthly liquidation begins, and it will then become possible 
to judge more clearly how the Paris Bourse really stands. 
In the meantime the public is holding aloof from all depart
ments, and professional operators are waiting for some indi
cation as to how things are to go. The decision of the 
United States Government to act in accordance with the 
Declaration of Paris has given great satisfaction, and has re
moved all fears of disputes arising respecting neutral rights. 
The Spanish Government has also practically adopted the 
Declaration of Paris.

Gold has poured into the Bank of England in immense 
quantities this week. Not only have the shipments to New 
York ceased, but there has been a very sudden and a very 
great rise in exchange ; so great a rise, indeed, as to make 
some people think that gold before long may come back 
again. In any case the shipments to New York are at an 
end for the time being, while the value of money being 
higher in London than elsewhere in Europe, gold has flowed 
here in extraordinary amounts. During the week ended 
Wednesday night the Bank of England received no less than 
£1,160,000 in the metal from Paris, Berlin, Vienna, Alex
andria, Tokio, South Africa and Australia. Farther con
siderable sums have reached the country and very large 
amounts are on the way.

It looks as if a very great addition would be made to the 
reserve of the Bank of England during the next few weeks. 
The condition of the Bank, indeed, is growing wonderfully 
strong, and the present management is showing itself to be 
exceedingly able. Next week the Chinese indemnity will be 
paid to Japan and will go into the Bank of England. Fur
thermore, bills discounted by the Bank several months ago 
are now falling due, and that will further strengthen the 
position of the Bank. In the course of a week or two the 
Bank ought, therefore, to have complete control of the out
side market. Doubtless it will use its power to make the 
four per cent rate effective, and if anything should happen 
to make it desirable to put up the rate to five per cent, it 
seems reasonable to suppose that the Bank will make that 
rate effective likewise.

Meanwhile the extreme stringency in India is undoubtedly 
lessening. Last week, as noticed at the time, the Bank of 
Madras reduced its rate of discount. This week the Bank of 
Bengal has put down its rate from 12 to 11 per cent. It is to 
be hoped, therefore, that before very long a more normal 
state of things will be established. Meanwhile, however, the 
India Council continues very successful in the sale of its 
drafts. On Wednesday it offered for tender 60 lacs and dis* 
posed of the whole amount, 10 lacs being in bills at 1 3 29-82d‘ 
and 1 3 15 16d. per rupee, and 50 lacs in transfers at 1 4d. and 
1 4 l-32d. per rupee. Subsequently 10 more lacs of transfers 
were sold at 1 4 l-32d. per rupee.

The imports since January 1 have been as follows :

1««8. 1897. 1896. 1895.
Apr. 27. Apr. 28. Apr. 29. May. I«

* « £ £
Circulation............................. . 27 542.880 27,199,000 26.803,905 26,238.67
Public deposits................... . 18,331,189 11,230,465 14.150,797 7,058,81 *
Other deposits............................. 37,950.705 88,903,977 49,558,904 84,069.90 £
Government securities.............. 13,191,953 13,842,586 15,260,785 12.893,13 T
Other securities ......................... 33,935,383 28,018,746 23,161,877 18,980,85®
Reserve o f notes and coin ........ 21,037,783 23,09 »,913 38,118,538 87,597,59*
Coin & bullion, both departm’ts 81,780,613 80,943,913 47,022.493 37.033,271
Prop, reserve to liabilities. p.ct. 4 1 « 61 15-16 59k 35 15-1»
Bank rate.....................per cent. 4 2k 2 2
Consols, 2k  per cen t.................. 111 1-16 111 15-10 111 5-16 105 5-1*
Silver..., ..................................... 26 ¿d. - 28kd. 31 l-16d. *30 8-166»
Clearing-House returns............ 129,959,000 138.283,000 146,090,000 163,312,000

* Mar 2.
The Bank rate of discount and open market rates at the 

ehief Continental cities have been as follows:

Rate» o f
Apr. 29. Apr. 22. Apr. 16. Apr. 7.

Interest at Bank Open Bank Open Bank Open Bank Open
Rate Market Bate. Market Rate. Market Rate. Market

Paris ............... 2 2 2 2 2 I k 2 m
B erlin .............. 4 3k 4 m 4 8k 3 m
Hamburg . . . . 4 8« 4 8 « 4 8k 8 m
Frankfort 4 8« 4 3 k 4 8k 3 2k
Amsterdam ... 3 2k 8 2k 8 3 8 2k.
Brussels.......... 8 2 « 8 2k 9 2 3 lk*
Vienna . 4 4 4 3k 4 3k 4 8k.
St, Petersburg. 6k 4 « 6k 4« 6k 4« 6k 4M
Madrid 6 6 6 4 5 4 6 4
Copenhagen 4 4 4 4 4 4 4 4

The rates for money have been as follows :

1898. 1897.
Im p o s t s . a  a

January . . . . . .  89,916,491 39,775,668
February,... 35,770,874 37,245,164
M aroh...........  43,412,829 40,655,114

Difference.
a

+140,823
—1,474,290
+2,757,715

3 mouths.. 119,099,209 117,633.863 +1,465,346
The exports since January 1 have been as follows :

Per Ot 
+0-3* —3-65 +6-7«

+1-24

1
$
£

Open Market Rates. Interest allowed 
for deposite by

London. Bank Bills. Trade Bills, Join t
Stufile

Die’ I S ’se
7-14

8 Months. 4 Months 6 Months. 3 Mo*. 4 Mos. Banks Call Day•

April 1 8 3k 2k 2k 3 8 k I k 2 2 k
«  7 4 8k®Sk S k ® 3 « 3 k @ 3 « 3M@4 Sk@4 2k 2k 2 k
“  16 4 3k 3k m 4 4 k 2k 2k 2k
“  22 4 3 15-ie@4 3 15-16@4 3%@3 15-ie 4k 4k 2k 2k 2k
9 29 4 3 9 I6® »k 3 9-ir@Sk 3k 4 4 2 k 2k 2k

Messrs. Pixley & Abell write as follows under date of 
April 28:

Gold —For tbe first time for many mouths there Is no demand in the 
open market, and the Bank having temporarily raised its bar gold 
buying prioe has received praotioaliy the whole of th* arrivals. Of 
the AL.495.000 which has been purchased by the Bank, by far the 
larger proporción is in French, German and Japanese coin. *69,000  
has been withdrawn in Eagles for the States. Arrivals: New Zealand, 
* 6  000; A ustralia , *293,000: Japan, *  LO o.ODO; China, *3,000; West 
Indies. *19,000; Cape, *224,000. Total. *675,*0 i0. Shipments: Bom
bay. *32,500; Caloutta, *17,500. Total, £50,000.

Silver—With a Paris tender on Saturday, New York not a free 
seller, and considerable speculative buying, the market has advanced 
to 26kd. The Indian prioe is Rs. 88 per 100 Tolahs. Arrivals: *2 12 ,- 
000: West Indies, *37,000. Total, *249,000. Shipments: Bombay, 
*110,140; Singapore, *1 ,678 ; Caloutta, *33,500. Total £145,SI*.

Mexioan Dollars.—These coin have not been dealt in, and still re
main a nominal market.

The quotations for bullion are reported as follows:

G o l d .
London Standard.

Bar gold, fine— oz. 
Bar gold,parting.oz. 
U. S. golcf coin.. .oz. 
Germ’n gold ooln.oz. 
French gold ooin.oz. 
Japanese yen— oz.

Apr.
28.

s. d 
77 9hi 
77 10 
76 6 
76 6 
76 6 
76 5

Apr.
21 .

8. d. 
79 10k  
7 7 1 1 ^  
76 8 
76 6 
76 6 
76 6

Sil v e r .
London Standard.

Bar silver, fine.. .oz. 
Bar silver, oontain'g 

do 5 grs. gold.oz. 
do 4 grs. gold.oz. 
do 3 grs. gold.oz.

Cake silver..........oz.
Mexican dollars.oz.

% r:
d

26k
26k
26»l826*8285,«
26

d.2515,.
267lfl 
26k 261,« 
27l«le 
25 k

E x p o r t s .
January.........
February ___
Maroh............

1893.
*

19,231,404
17,641,849
20,838,865

1897.
*

19,786,236
17,864,682
21,647,269

Difference.*
—554,332
—222,833
—813,404

-1,591,069 —2 683 months.. 57,707,118 59,293,187
The re-exports of foreign and colonial produce since Janu 

ary 1 show the following contrast:
1898. 1897.

B r -b x p o r t s . *  *
January. . . . . .  4,682,661 4,154,985
February..... 5,811,657 5,224,138
M arch...........  5,100,574 5,270,853

Difference.*
+527,676  

+87,519  
—170,279

+460,796

Per Ot. 
+12*76 + 1*37 
—3*23

+3*143 months . 15,110,772 14,649,976
The following return shows the position of the Bank of 

England, the Bank rate of discount, the price of consols, 
&o., oompared with the last three years:

The following shows the imports of oereal produce into 
the United Kingdom during thirty-four weeks of the sea
son :

IMPORTS.
1896-7.

45.156.030 
16,415,870 
11,209,440

2,283,515 
1,900,970 

40,996,980
14.856.490

Supplies available for consumption (exclusive of stocks on 
September 1):

---------- 1896-7.
45.156.030
14.856.490 
17,608,398

1897-8.
Imports ofwheat,owt.41,297,710
Barley........................ 15,144,694
Oats...............................  9.829,660
Peas...............................  1,775,730
Beans.........................  1,858.830
Indian oorn....... .........32,870,660
Flour............................14,6 ¿5,420

1895-6. 
42,914,770 
16,01 *,420 

8,519,1*0 
1,795,320 
2,281,702 

30,225,370 
14,208,520

1894-5 
44,739,96$  
18,350,24 4 

8,985,527  
1,629.47» 
2,898,342  

17,135,614 
13,004,090

1897-8.
Wheat Imported, cwt.41,297,710
Imports of flour.........1.4,645,480
Sales of home-grown. Ji8,857,077

1895-6 
42,914.770 
14,208,520 
10,797,420

Total...................... ,74,800,267 77,620,918 67,920,710
1897-8 1896-7. 1895-6.

Aver. prioewheat,w/)8k.36s. Id. 26s. 6d. 25s. 6d.
Average prioe, season..34s. 3d, 29s. Od. 25s. Oa.

The following shows the quantities of whea'j, 
maize afloat to the United Kingdom:

This week. Last week. 1897.
Wheat............... qrs. 2,8)5,000 2,040,000 1,330.000
Floor,equal to qrs. 370,000 440,000 180,000
ttaize................ <jrs. 560,000 705.000 715.000

1894-5.
44,739,960
13,004,090
15,104,954

72,849,010  
1894-5. 

20s. 6d 
19s. lOd*

flour and

1896.2,072,000
277.000
395.000

B u llish  F inancial MLarltets—Per Cable.
Tbe daily closing quotations for securities, etc., at London 

»re reported by cable as follows for the week ending May 13
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London,

Silver, per onr 
Console., new, 2 % p.cts.

For account..............
Fr’ch rentes (1 n Paris) fr. 
▲toll. Top. & Santa Fe. 

Do do pref.
Canadian Pacific...........
Chesapeake & Ohio.......
Chic. Milw. & St. Paul. 
Denv. <fc Rio Gr., prei..
Erie. common................

1st p referred .........
' nllnols C en tra l.........
Lake Shore.....................
Lonisville & NashviUe. 
Mexican Central, 4s .. 
Mo. Kan. <fe Tex., com.. 
N. Y. Cent’l <fe Hudson. 
N. Y. Ontario &, West'n 
Norfolk A West’n, pref. 
Northern Pacific, com..

Preferred..................
Pennsylvania................
Phila. A Read., per sh,. 
Phil. A Read., 1st pref. 
Phil. A Read., 2d pref. 
South’n Railway, com.

Preferred.......... . . . . . .
Union Pacific....... . . . .

Do new pref.. 
Wabash, preferred;,....

Commercial atxd I^XisceXtaac imelJcws
C o in a g e  b y  U n ite d  States  M in ts .—The following state" 

ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the mints of the United States during the month 
©f April and in the four months of 1898.

Denominations.

D table eagles..
E  .gles........... .
H Uf eagles.... 
Ttree dollars.. 
Q tarter eagles. 
Dollars..............

Total gold ............

Dollars.......................
Half dollars....... .
Quarter dollars.......
D im es.................

Total s ilv e r .......

Pi re cent nickel.... 
One cent bionze ...

Total m in or.......

Total coinage . . k.

April. Four Months 1898.
Pieces. Value. Pieces. Talus.

302.895
204,850

21,000

$
6.057,900
2,048,500

105,000

928,978 
218,8b8 

67,022

9
18.579.560

2,188,680
335,110

30 75

528,745 8,211,400 1,214,898 21,103,425
684.000
220.000
472.000
360.000

684.000
110.000 
118,000

36,000

4 066.300 
984,300 

2,000,892 
1,690,300

4,066.300
492,150
500,223
169,030

1,736,000 948,000 8,741,792 5,227,703
899,000

5,934,000
44,950
59,340

4,501,725
15,343,725

225,086
153,437

6,833,000 104,290 19,845,450 378,523
9,097,745 9,263,690 29,802,140 26,709,651

C h a n g e s  in  L e g a l  T en d er s  a n d  N a t io n a l  B a n k  N otes to 
M a y  1.—The Comptroller of the Currency has furnished us 
the following, showing the amounts of national bank notes 
April 1, together with the amounts outstanding May 1, and 
the increase or decrease during the month ; also the changes 
in legal tenders held for the redemption of bank notes up to 
May 1.

National Bank Notes—
▲mount outstanding April 1 ,1 8 9 8 ..............
▲mountissued during April..........................
▲mount retired during April............................

Amount outstanding May 1,1898*.

Legal Tender Notes—
▲mount on deposit to redeem national bank

notes April 1 ,1898 ....................... ................
▲mount deposited during A p r il..................
▲mt. reissued and bank notes retired in Apr,

Amount on deposit to redeem national 
bank notes May 1 ,1898 ......... .........

$2,852,467
1,220,3.0

$349,158
1,244.173

$224,398,019

1,632,117

$226,030,136

$32,786,419

893,015

$31,891,404
•Circulation of National Gold Banks, not Included in above, $83,615?
According to the above the amount of legal tenders on de

posit May 1 with the Treasurer of the United States to re
deem national bank notes was $31,891,404. The portion of 
this deposit made ( 1 ) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by bank re
ducing or retiring their circulation, was as follows on the 
first of each of the last five months.

Sat. Jfon. Tues. Fed. Thurs. Pri.
2515,« 2515,« 26 261,8 267,« 26%

1109,6 1 1 0 % 111 111 1101%« 110%11013,« HU,* 111%« 111% 6 111% HU,«
02-9213 102-95 02-82% 02-80 02-85 02-92%

12% 12% 12% 12% 13% 13%
285g 30% 30% 30% 32% 32
853s 86 86 86% 8< «8 85%
211« 21% 22% 22% 22% 21%
953a 97% 97% 99 99% 9 -%
46% 47% 48% 47% 48% 48
13 13% 13% 13% 1378 13%
35% 36% 36% 30% 3678 36%

104% 105 106% 106% 107% 107%
I 8713 188 189 190 191

533s 55 55% 56% 56% 55%
65 65 65 65 65% 65%
llifi 11% 11% 11% 11% 11%

I I 7 I3 118% 118% 118% 119% 119
15% 15% 15% 15% 15% 15%
5018 52 52 51% 52 51%
26% 27% 27% 27% 27% 27%
67% 68% 68% 67% 68% 67%
60 60% 60% 60% 59% 59%

P% 9% 9% 9% 9% 9%
22% 23 23% 23% 23% 23
11% 11% 11% 11% 11% 11%

8% 9% 9% 9% 9% 8%
28% 29% 30% 30% 31 30%
22% 23% 24 23% 24% 24
58% 59% 60% 59% 60% 59 7g
18% 19% 20% 20% 20% 19%

[Vol. LXVI.

Deposits by—

Insolv’ntbks. 
Liquid’g bks. 
Red’c’gund. 

actof1874*

Total.....

Jan. 1. Feb. 1. March 1. April 1. May 1.

$ ■ $ $ $ $1,536,336 1,480,981 1,407,859 1,352,769 1,314.6005,462,724 5,887,293 6,030,792 5,974,874 5,983,631
25,785,130 26,352,329 26,255,563 25,458,776 24,593,173
32,784,190 33,720,606 33,690.214 32,786,419 31,891,404

* Act of June 20, 1874, and July 12,1882,

G o vern m ent  R e v e n u e  a n d  E x p e n d it u r e s .—Through the 
courtesy of the Secretary of the Treasury, we are enabled to 
place before our readers to-day the details of Government 
receipts and disbursements for the month of April. From 
previous returns we obtain the figures for previous months 
and in that manner complete the statement for the ten 
months of the fiscal years 1897-98 and 1896-97. *:

Receipts (000 omitted) 1897-98. Receipts (000 omitted) 1896-97.

Inter’ tdisc’i '»tal. Cut- nter’ i tdisc’i Total■oms. Rev’ue S’rcet Rec’pts corns. fev’ut Trees Rec’pts
1 * t $ $ * T16,967 19,768 2,350 39.085 13.157 14,303 2,569 29,02ft6.988 11,193 813 19,024 12,310 11,961 1,271 25,. 627,666 13,049 1,535 22,250 11,374 11,679 1,531 21,5819,713 13,615 1,063 24,391 11,251 13,475 2,538 27.2649.830 13,531 *1.808 25,169 9.930 13,105 2,175 25,21O11,578 16,217 *2,028 28,823 10,780 13,199 1,880 25,8-914.269 12.44?;*2,083 28,7 95 11,090 10,624 2.719 24.433! 5,041 12,003 1,528 <8.572 11,587 10.889 2.150 84 62616,651 13,130,*1,025 29.706 22,834 11,986 t,45S 36.21314,ÍS4 14,819 *1,348 30,361) 24,454 11.447 1,911 37,812

121,797 138.76 l'.O ll 276.17ÍV 137.78" 122.608 20.202 280.507

Nat. Batik 
Rede'n Fund

Receipts.

97-98 96-97.
t
771

1,396
1,312
1,572
2.892
6,149
3,571
2,19:

729
349

$
370 
23 
66 
89 

968 
1,222 
3 006 
3,201 
1,748 
1,242

Inly...
Aug...
lept...
Oct. . .
Nov.»J
Oeo..
Jan.....
r e b ....
March.,
Apnl...
lOjoaos

•Deducted—from November, “Miscellaneous” 1897-98.$18,194,618 26 
from December, “Miscellaneous” “  . 31,715,204 14
from January, “Miscellaneous” “  . 8,538,401 35

Received from Union Pacific RR. purchase 1897-98....$58,448,223 75
Deducted from March, “Miscellaneous” 1897-98....... > mo
Received from Kansas Pacific Ry. purchase 1897-8 . S $3,651,500 
Deducted from April •• Miscellaneous,” 1807 -98 ...... ..* >
Received from Kansas Pacific Ry. purchase, 189*7-98" \ $2,651,500

To make the 1897-98 figures conform to the Government 
statement, the amounts mentioned in above foot-note should 
be added. We have deducted those items as the purchase 
money is not revenue, and if included would disturb the com
parison with former and future years. The disbursements 
«TA as follows*

fuly....
AUg.,..
lept__
Oct.......
Nov.... 
Oeo....
Ian.....

êb.... 
March.. 
April...

Disbursements (000 omitted) 
1897-98. Disbursements (000 omitted) 

1896-97.

)rdi- , Pen- Fn- Total. Ordi- Pen- in- ' *>t(t
vary. Hons. ■erest Disb’tS nary. sions. rerest. Disb’ts

i $ * $ $ $ % 123,482 14,958 6,66t 50,100 22,277 18,101 6,710 42.08816,869 13,793 2,926 33.588 20,368 12,896 2,938 35,70213,989 10,992 388 25,869 14,671 11,486 423 26.580
17,605 10,885 5,212 33,7«2 18,588 10,346 5,033 33,967*16,595 13,650 3,017 33,262 16,885 13,179 3,197 33,261*18, «16 12,207 ♦381 26,204 11,894 11,431 487 23.812
8,183 12,375 6,13;t 36,697 12,964 10,512 6,765 30,27111,638 11,979 2,98.' 26,599 12,630 13,208 2,958 28,79619,223 12.294 355 81.872 14,589 12 169 457 27.215

28,838 10,838 6.1C8 44,314 15,707 10.763 5,602 32 072
184.538 124.001 83,168 341,707) 160.57 118/21 31 570 3 ‘ 3 764

Nat. Bank

Disbursed.
1

’97-98 ’96-97
$

1,091
963
892
584

1,321
1,452
2,582j
2,100
1,469

987

$
783
482
450
461688
890
885

1,108
1,176

914

De ducted- ■from November, “ Ordinary” 1897-98.................$4,549,368 26
from December, “ Ordinary” “    900,000 00
from December, “ Interest” “    517,428 96

i. deductions mentioned in above foot note have been 
1897-98 disbursements for the same reason 

that the items mentioned in the previous foot-note have baen 
taken from the revenue. The first and last deductions from 
the disbursements relate to the Union Pacific purchase and 
the second relates to the Kansas Pacific purchase.

T r e a s u r y  Cu r r e n c y  H o l d in g s .—The following compila
tion, based on official Government statements, indicates the
^Û iiQQĈ  M ?™ 88 k̂® Treasury on January 1 and May 1in, 1898 and 1897.

TREASURY NET HOLDINGS.
Jan. 1, ’97.

Holdings in Sub-Treasuries— $
Net gold coin and bullion.......... 137,316,543
Netsilver coinvan j  bullion........  13,927,739
Net U. S. Treasury nbtes.............  35,645,059
Net legal-tender notes................  34,933,253
Net national bank notes.............  14,278,970
Net fractional silver..................... 14,215,766

A nountin national banks. 16,159,153

May 1, ’97. Jan. 1, ’98. May 1, ’98
* $ $

153,340,810 160,911,517 1°1,238,1S7
21,882.124 13,567,913 % A27.462
24.442,653 2,904,344 3*102,310
29 037,880 àOjSSôjOSO 31,717.69 8
8,676 050 5,186/86 2,728,961

16.113.766 10,679,849 12,018,967
253.513.361 231,135,678 236,303,535
16,710,465 49.182,717 29,049,463

270,253,828 283,318,395 265,85 f 9.)b
42,163,311 47,833,826 49,512,376

228,090,517 235,471,769 215,810,622

D ed u ct other liabilities, *net.. 43,208*108
Actual cash balance.............228,320,380

Chiefly disbursing officers’ balances.”

N a t io n a l  B a n k s . —The following information regarding 
national banks is from the Treasury Department.

NATIONAL BANKS ORGANIZED.

Aninnn?8 TNa îoiial Bank of Cedar Rapids, Iowa (capital 
Cashier ’ ^ames Beaver, President; J. W. Bowdish,

^ n n n L ^ T 11*011?1 Bank of Elizabeth, Pennsylvania (capital 
$50,000), Joseph Pierce, President; A. D. Pierce, Cashier.

Imports a n d  E xp o r t s  fo r  th e  W e e k .— The following are 
tit6 “ W » *  &t New York for the week ending for dry goods 
May 5 and for the week ending for general merchandise 
May 6 also totals since the beginning of the first week In January.

FOREIGN IMPORTS AT NEW YO RK .

For week. 1898. 1897. 1896. 1895
Dry goods.......
Isn’t mer’dise

$1,304,379
6,491,108

$5,340,371
13,011,648

$1,714,529
8,000,487

$2,130,933
6,925,185

Total.........
Since Jan. 1.

)ry goods.......
Isn’l mer’dise

$7,795,487

$38,979,439
122,455,530

$18,382,019

$52,477,760 
144,53J, 152

$9,745,016

$49,308,661 
( 127,118,293

$9,056,168

$57,339,120
126,538,804

fotal18 weeks $161,434,969 $197,010,912 $17$,426,95#
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The imports of dry goods for one week lattr will be found 
in onr report of the dry goods trade. .

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending May 9 and from January 1 to date:

EXPORTS PROM NEW YORK POR THE WEEK.________________

For the week.. 
Prev. reported

Total 18 weeks

1898.

$6,876,8731
161,879,335

1897.

$8,535,473
128,778,551

jB168.756.208l $137,314,024

1896.

$6,265,079
128,466,280

$134.731,359

1895.

$4,612,432
116,369,177

$120,981,609
The following table shows tne exports and imports of 

roede at the rort o£ New York far the week ending May 7 
aSd since January 1, 1898, and for the corresponding periods 
in' 1897 and 1896.

EXPORTS AND IMPORTS OP SPECIE AT NEW YORK

Gold
Exports. Imports.

Week. Since Jan.l. Week. Since Jan. 1.

Great Britain.......... $ 2 0 0 $1,570.675 
114,7. 0 

1,200,097 
2 ,0 1 0

$28,299,618
12,024,930
18,760,165

2,483.976
39,558

224,649
522,404

Germany..................
West Indies............. $5,005 4,463,045

South America.......
All other countries.

Total 1898.........
Total 1897.........
Total 1896.........

96,942
292

2,887
26,400

$5,005
2,621,249
5,916,207

$4,560,479
10.241,372
23,440,759

$2,916,849
91,541
21,045

$62,355,300
1,428,88«

18,066,462

Silvera

Great Britain. 
France 
Germany...
West Indies 
Mexico
South America-----
All other countries

Total 1898....... .
Total 1897 ..—  
Total 1 8 9 6 .....

Since Jan. 1.

$13,938,838 
449,000 

410 
231,052 

14,159 
175,802 

822

$14,810,083
16,515,982
18,457,485

Week. Since Jan. 1

$29,210

$29,210
59,867
37,327

$11,587
23,732

529
164,993
469,280
312,605

15,777

$998,503
808,715
872,689

Of the above imports for the week in 1898 $362,468 were 
American gold coin and $193 American silver com. Of the 
fttrnnrhs during the same time $1,300 were American gold com

New York City Clearing House Banks.—Statement of con 
dition for the week ending May 7, based on averages of 
daily results. We omit two ciphers (00) m all cases.

BANKS.
(00s omitted.)

N e w  Y o r k  Ci t y .
Astor P lace............
Colonial................
Columbia................
Eleventh W ard... 
Fourteenth Street 
Franklin National.
G ansevoort............
H am ilton ..... — 
Hide & Leatli. Nat.
Home............... .
Hudson R iver.......
Mount M orris.......
Mutual...........— —
Nineteenth W ard.
P la z a . . . . . . . ....... .
Riverside.................
State.........................
Twelfth W ard.......
Twenty-third W ’d.
Union Square........
Y orkville ................
Astor Nat’l Bank.. 

B r o o k l y n .
Bedford..... ........—
Broadway...............
Brooklyn....... .........
Eighth W ard.........
Fifth A venue.........
F u lton .....................
Kings County.......

Capi
tal.

250.0
100.0
300.0
100.0 
100,0 200,0 200,0 200,0
500.0
100.0 
200,0
250.0200.0 100,0 
100,0 
100,0 100,0 200,0 
100,0 200,0 
100,0 
300,0

Sur
plus.

Loans & 
Invest
ments.

Specie.
Lev* T. 
& B ’k 
Notes.

355.6
48.6

185.8
112.6

44,1
9,3

24.3
94.5 

140,2
81,8

186.8 
82,0
94.7
22.3

105.7
94.3 
65,0

148.7
42.8 

269,9
114.5 

1

2,421,2
677.5 

,892,0 
,260,1
705.5
830.0 
8C9.7 

,106,7 
,146,8
482.1 
,148,0 
.,376,8
968.0
580.0 

.,118,2
701,3 

L,288,0
1.116.5 

672,92,020,1
,129,0

1.025.5

150.0
100.0
300.0
100.0 
100.0 
200,0

ivinaa owixiiuy. —  — | 150, 
Manufact’rs’ Nat’li 252,0
Mechanics...............I
Mech’ s’ & Tradr’ s’ 
Nassau N ational..
National City.........
North Side.............
People’ s...................
Queens Co. (L.I.C.)
Scherm erhom .......
Seventeenth Ward 
Sprague National.- 
Twenty-sixth W ’d. 
U nion... - 
W allabout___

100,0
300.0
300.0100.0 100,0 100,0 100,0 100,0 
200,0 100,0 100,0 
100,0

Ot h e r  Cit ie s . 
1st Nat., Jer. City- 
Hud. Co. Nat. J. 0 . 
2d Nat., Jer. City— 
3d N a t , Jer. C ity -  
ls t  Nat., Hoboken. 
2d Nat., H oboken. 
Bank of Staten Zsl. 
1st Nat.,Staten Isl.

400.0
250.0
260.0 
200,0 
110,0 
125,0

25,0 
100, *

9,0/2,Totals May 7 ... 
Totals Apr. 3 0 ... 9,012 
Totals Apr. 2 3 . - . 'g t2J,2 ,

110.3
115.7
165.3

31.0
51.2

180.9 
78,9

397.1
426.9
189.2
562.9
539.7 
108,1
106.0 
117, r

58,:
66,

206.9
51.2 
48,1 
31,5

Clear'g
Agent.

1.050.7
1.194.2 
1,313,1

268,1
539.9 
936,6
619.5

2.071.72,220,0
878.5

3.488.0
2.147.0
1.259.3

801.5
1.605.3

814.9
389.5 

1,057,9
359.8
282.6
462.8

718,1
511,0
375,9
172,8
405,6

79.2 
42,6
68.2

$242,1
14.1

130.0
70.5
19.5

180.0
13.7
70.7 

326,9
97.2
25.0
66.2
17.6
30.0
25.0
11.9
81.0 
43,4
21.3
63.9

109.3
130.3

29.4
30.5
77.4
12,1
22.7
55.5
42.9

206.5 
67,3
42.2 

267,0
98.0
10.6
44.2

242.5
26.1 

6,9
96.8
13.8 

7,8
16.3

Deposit, with
Other

Bks.Ac

3.972,3
2.123.0 
1,595,2

941.0
1.490.1

715.0 
420,5
544.1

834038,340,f8371.2

42.0
60.1 

154,0
89.9

123.4
47.0 
77,2
98.0
61.5
43.9
67.0
79.7
96.0
90.0
96.4
35.1
40.0

106.5
80.1

197.1
79.8

126.1
59.4

124.6
55.6
17.9 
20,2 
39,1
30.5 

245,2
139.0

39.4
244.0
411.0

54.7
27.8 

322 8
19.6
37.5 
15,0
20.7
15.5 
43,4

60.026.0
60.842.0 
61,0763

107,8
121,7

54.4
26.5
91.1
37.2
15.5 
15,9

114.9 
149,6
132.0 
204,3
175.5
500.0

66.0
78.4

137.0
37.6

197.0
29.8

108.9
95.0

185.6
85.9

103.0
104.9

29.6
172.7

85.6
64.5

150.4 
21,4

151,2
42.1
47.6
51.0
87.8

439.6
180.7 

78,3
737.0
414.0

68.6
30.0

400.5
214.5

63.0
230.0

76.8
30.9 
58,7

1 0 ! ,0

3,1

14,0
100,0

1,8
6,9

139,0
49,5
60,3

85.0
37.1
10,6

9,0

38,1
55,0

206,0
8,2

126,8

7,677.2 3,4783 
1?, ?67.9

238,3
82,2
54,7
56.3
22,1
31.4 
19,6 
21,2

388.3
253.3 
200,1 
128,2 
188,8

57,6
146.0
117.0

43993X7,9*0,0
4,249,4X7345,°
4380,4X7321,9

11,0
6,7

42,0
62,5

Nei
De

posits.

$ I
2,614,3

84.2,3
1.928.0
1.535.1 

949,8
1,612,0

648,2
1.175.2
1.689.3 

555,1
1.156.0
1.561.8

856.0
825.0 

1,210,5
740.1

1.436.0
1.406.3

768.7
2.389.1
1.140.8
1.007.8
1,200,0
1.223.3
1.343.9

227.7
467.0
771.3
606.1

2.540.3
2.092.2

873.3
4.013.0
2.795.0 
1,189,5

792.6
2.408.0

923.3
346.7
980.0
386.8
240.0
504.8

211,0
185,2

éï,i
162,1

68,8
,7

1 .877.0
2.106.0 
2323,6

4.201.1
2.133.1 
1,283.3

876.3
1.455.2

701.4
564.3
546.3

63,644,0
64,423,* 65330,7

B a n k s .

Bank of New 
Manhattan C o ... .
Merchants’ ..........
Mechanics’ ....... —
A m erica....... ........
Phenix------ ---------
C ity .......... ............
Tradesmen’s . . . . .  
Chemical 
Merchants’ E xch ge
Gallatin............... — -
Butchers’ *  Drov’rs 
Mechanics’ *  Trad’ s’ 
Greenwich.
Leather Mannfac’rs’ 
Seventh. . . .
State of New 
American Exchange
Com m erce. . . . . . ------
B roadw ay................
M ercantile................
P acific ........................
R epub lic....... -  -
C hatham ...— .- 
People’ s . . . . . — - 
North Am erica. 
H anover.. . . . . . .
I r v in g .. . . . .........
Citizens’ .................
N a s s a u ... ... . . . . . .
Market *  Fulton. 
S h o e *  Leather...
Corn Exchange.......
Continental............ —
O riental. . . . . . . . . . . . .
Im porters’ *  Trad’rs 
Park
East R iver—
Fourth ..........
C entral. . . . . .
S econd..........
N inth ......... .
F irs t ..............
N. T. Nat’l E xch ’ge.
Bowery...............
N ew York C ounty.. 
German A m erican..
Ghaee........................-
Fifth Avenue...........
German Exchange..
Germania........
L incoln . . . . . . . . . . . . . .
Garfield....................
F ifth.......................... .
Bank of the Metrop
W est Side.................
Seaboard........ .......—
Sixth.....................—
W estern...................
First Nat. B ’k ly n -  
Nat. Union B an k ...
L ib erty ............ - ........
N. Y. Prod. E xch ’ge. 
Bk.of N. Am sterdam

T ota l...

New York City, Boston and Philadelphia Banks.—Below 
we furnish a summary of the weekly returns of the Clearing- 
House Banks of New York City, Boston and Philadelphia. 
The New York figures do not include results for the non
member banks.

Capital A 
Surplus. Loans. Specie. Legats. Deposits.t O irel’n. Clearings.

$
133.281.8
133.281.8
133.281.8 
133,473,1

$
580,085,4
572,646,3
570.198.1
571.085.2

$
1475814
1554172
1583928
1597915

9
55,694,5
53.412.2 
50,737,7
49.029.2

$
663.519,3
661.217.2
658.503.3 
659,616,9

9
13.939.1 
14,079,9
14.254.2 
14,598,6

9
630.947.7
628.188.8
631.653.8
778.748.8

68.587.3
68.587.3
68.587.3

173.173.0
171.690.0
171.308.0

12.307.0
13.596.0
13.728.0

7.835.0
6.889.0
6.247.0

176.539.0
172.618.0
174.491.0

5.792.0
5.880.0
6.971.0

83,409,7
88,000.8

103,253,8

35.388.0
35.388.0
35.388.0

112.009.0
111.209.0
110.698.0

35.022.0
33.707.0
34.674.0

120,111,0
118,218,0
118,622,0

5.815.0
5.963.0
5.920.0

67,344,4
54,149,3
69,303,8

A uction  Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction. 

By Messrs. R. V. Harnett & Co:
B onds.

$2.000 Amer. Lithographic 
Co. 1st 5s, 1921....................  6 ®

Shares.
882 Albany City National

Bank............................ $40,000
By Messrs. Adrian H. Muller & Sou :

Shares.
9 Consolidated & McKay 

Lasting Machine Co., 
common....$29 25 per share.

16 Consolidated & McKay 
Lasting Machine Co., 
preferred. ..$31 5 0  per sh are.

20 Automatic Book Sewing
Machine Co...................$1 lot.

4 Lawyers’ Mortgage Ins.
C o ................................ ..110

80 Pensacola & Atlantic
RR.................................. $1 lot.

B onds.
$1,000 Brooklyn City RR. 1st

5s, 1941, J&J........111% and Int.
$1,000 City of Brooklyn Park 

6 s, 1 24, J&J....... 1 4 3 % and int.

B onds.
$3,000 City of Brooklyn Park

78,1915, J&J.........145*8 and in t
$3,000 Atlantic Ave. RR. Co. 

of Br’klyn, consol. 5s, 1931,
A&O......... ........ ...103%  and int.

$3,000 42d St. Manhat. & St. 
Nicholas Ave. RR. 1st 6 s,
1 9 10, M&S...............112% and int.

$1,000 Staten Isld. Midi. RR.
Co. 1st 5s, J &J..................... il', 75

$19,000 Terre Haute Electric 
Ry. Co. 1st 6 s, 1914; Oct.,
1897, coupons on.................  5

$10,000 Shephard Coal &
oke Co. 1st S. F. 6 8 ........... IO

$6,000 Arizona Imp. Co. gen. 
con. 5s, March, 1897, cou
pons on......... ................$1,050 lot.

gatiMtig and giiiatxciaX.
Spencer Trask & Co.,

BA N KERS,
2 7  &  2 9  P I N E  S T R E E T ,  -  -  -  N E W  Y O R K

65 State Street, Albany.
IN V E S T M E N T  S E C U R IT IE S .

59.022.7 74,450.4 571.085,2 X5H7915
Reports o f Non-Member Banks.—The following is the 

statement of condition of the non-member banks for the 
week ending May 7, based on averages of the daily results. 
We omit two ciphers COO) in all cases, j

Ge o r g e  B a r c l a y  M o f f a t . A l e x a n d e r  M. W h it e ,  J îS

M o f f a t  <& W h i t e ,
BAN KERS,

Ne .  1 N AS SA U S T R E E T ,  . . .  N E W  Y O R K ,
IN V E S T M E N T  S E C U R I T I E
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ja n k e r s ' (S a e tte .
d i v i d e n d s .

Name of Company.

Railroads (Steam.) 
3>el. <& Bound Brook guar, (quar.)
.North Pennsylvania (quar.)____

Street R ailw ays.
Third Ave. RR., N. Y. (quar.) 

R anks.
’¡Lincoln National (quar.)..............

miscellaneous.
Adams Express...............................
American Express................" I l l
Diamond Match (q u ar .)...I .Ill"
Laclede Gas-Light pref.........
Welshach Commercial pref. (qr.j

@4 81 ii\ documentary commercial, sixty days, 4 80% 0 4  «lay.
g ? ' " fo„r„ r yT nt' 4 81H @ 4 8 1 V ; cotton fo l j a y m ^ t d 8 ®  @4 81; cotton for acceptance. 4 8lV@4 81V

Prtotnrl vofn a  /V# ln n il ;« « . L,--- 1_____A -It

Per
Cent.

When
Payable.

Books closed. 
(Days inclusive.)

2 May 20 ___ ^
2 May 25 May 12 to May 19
2 May 31 May 19 to May 31
3 May 2 ....... - to -----------
2 June 1 May 14 to June l

July l June 5 to July 1
2 ia June 13 June 5 to June 13
2 % June 15,May 29 to June 15
2  1June 101 ---------- t o --------------

WALL STREET, FRIDAY, MAY 13, 1898.—5 P. M.
The Money Market and Financial Situation. -  The secur

ity  markets were responsive to the buoyant feeling which 
¡prevailed in Wall Street during the early part of the week. 
Owing to an increased demand, the volume of business w as 
.large, and prices of active stocks advanced an average of 
from three to four points. This demand was based on the 
popular belief that the war will be a brief one and will re
sult in an easy victory for the American forces. A  somewhat 
less sanguine view seems since Wednesday to have been gain- 
fhg ground, the demand for investments has become less 
prominent, and there is a tendency to await further develop 
ments as the week draws to a close.

Liberal selling of shares in this market for foreign account 
was one of the features. These offerings were readily ab. 
sorbed at first and prices steadily advanced, but as .they con
tinued from day to day their influence upon the market be
came more apparent. They were given as a reason for a ten. 

dency to firmness in the foreign exchange market. How. 
ever this may be, gold imports have been on a smaller scale, 
the engagements for the week being only $3,280,000.

The developments of a domestic nature are generally fa v 
orable. The increasing prosperity in the West, due to the 
high prices now ruling for provisions and breadstuff, is a 
feature of importance and will be more and more widely felt.

The easy condition of the money market noted last week 
has increased. Time money is now freely offered, and rates 
for both call and time loans have declined.

The open market rates for call loans on the Stock Exchange 
-during the week on stock and bond collaterals have ranged 
from  1% to 8 per cent. To-day’s rates on call were 1% to 2% 
per cent. Prime commercial paper is quoted at 5 to 6 V  per 

■cent.
The Bank of England weekly statement on Thursday 

«howed an increase in bullion of £856,695 and the percentage 
o f reserve to liabilities wa 43-27, against 44*50 last week; the 
discount rate remains unchanged at 4 per cent. The Bank 
of France shows an increase of 1,700,000 francs in gold and 
3,675,000 francs in silver.

The New York City Clearing-House banks in their state
ment of May 7 showed a decrease in the reserve held of 
$309,800 and a surplus over the required reserve of $43,916 - 
•475, against $44,504,675 the previous week.

May 13. Sixty days. Demana.
Prime bankers’ sterling bills on London. 
Prime commercial................ 4 82 ®4 82ia 4 85%®4 8 6 ~
Document ary commercial....... 4 ?0%®4 81%
Amsterdam (guilders) bankers 5 23i 23% 

3 9% »39 '6 16 
94%®94%*

5 2 1 % »  21  s , ,
4<»1,# »40%  
94111fl®943tFrankfort or Bremen (reichu ark») b’kers

vr rr , ' . u “ »'e» ui domestic exchange n«
New York at the under-mentioned cities to-day: Savannah 
buying V  discount selling par; Charleston buying l ift 
discount, selling J-16 premium; New Orleans, bank Dar- 
commercial, $U 0  discount; Chicago, 20c. per $1,0*0 dis
count; St. Louis, 20c. per $1,000 discount.

Following are the current quotations in gold forCoins,
coins:
Sovereigns............$4 85 8 8
Napoleons............  3 84 ® 3 8 7
X  X  Reiohmarks. 4 74 -a 4  78
25 Pesetas............  4 78 ® 4 81
Span. Doubloons.15 50 ®15 60 
Mex. Doubloons. 15 50 ®15 60 
Fine gold bars... par ® % prem.

Fine Silver bars.. — 57 ® — 57 1«
Five francs...........— 93 ® — 96
Mexican dollars.. — 4 5  %® — 46
Peruvian so ls .... — 42 ® _421«
English silver... 4 82 ® 4  sr 
U. S. trade dollars — 60 a  — 7 5

United States Bonds.—Sales of Government bonds at the 
Board include $41.000 4s, coup., 1925, at 123 to 123V • *500 
4e, reg., 1925. at 123}£; eon a* ~~~ m««
5s, coup., at i l l . $5,000 4s, reg., 1907, at 109, and $io,()00

Interest
Periods.

May
7.

May
9

May
1 0 .

May
1 1 .

2 s.........................ree.
4s, 1907 ............ ree.
4s, 1907...........coup.
4s. 1925...........reg.
4s, 1925...........coup.
5s, 1904 . . . . . . . .r e g .
5s, 1 9 0 4 .. . . . . .coup,
6 s, our’ey,*99... reg. 
4s, (Cher.) 1899.reg.

Q. -Mch. 
Q .- Jan. 
Q.-Jan  
Q .-Feb. 
Q.-Feb. 
Q.-Feb  
Q.-Feb. 
J. & J. 
March.

4 95 
*108% 
*109 
*1 2 1 % 
*1 2 1 % 
*1 1 0 % 

1 1 1  
*103 
* 1 0 0

* 95 
*108% 
*109% 
*1 2 2 % 

1 2 »%  
*1 1 0 % 
*1 1 0 % 
*103 
* 1 0 0

* 95 
*108% 
*109% 
*1 2 2 % 
123 

*1 1 0 % 
*1 1 0 % 
*103 
* 1 0 0

* 95 
*108% 
*109% 
*1 2 2 % 

123 
*1 1 0 % 
*1 1 0 % 
*103 
* 1 0 0

^Capital..........
¡Sul plus................
Loans & dlsc’nts.
Circulation..........
T!Iet deposits........
Specie...................
Legal tenders___
Reserve h#ld.......
Legal reserve___

Surplus reserve

1898. 
May 7.

59,022 
74,450 

571,08'' 
14,508 

6 7 9.616 
159,791 
49,029,

208,820
164,904

,700
,400
,200
.600
.900
,500
,200
,700
,225

Differen'sfr’m 
Prev. week.

Inc 
Ino. 
Inc, 
ino. 
Deo,
Deo,
Inc.

. 887,100
344.400 

1 ,1 1 3 /00  
1,398,700 
1,708,500

309,800
278.400

1897. 
May 8.

43,916.475lpeo. 588,200

59,772
73.953,

504.920
14,672,

570,361
87,570,
99,115,

186,68«,
142,590,

,700
,800
,100
,300
.300
,700
,600
,300
,325

1896. 
May 9 ,

61
72

474
14

495
59
84

143
123

,122,700
833,300

.056,700
,350,«00
015,500

,460,900
,536,100
.997,000
,753,875

*Thls is the price bid at the morning board; no sale was made.

State & Railroad Bonds.—Sales of State bonds at the 
Board are limited to$20,00o Virginia fund debt 2-3« nf iqch 
at 68 to 68^ and $10,000 Tennessee Settlement 3s at 87.

lhe railway bond market has been by far the most active 
of T eeks and was exceptionally strong. Transaciions
at the Exchange averaged somewhat more than $3 000 000 
par value, per day. As has usually been the case o f late’, the 
volume of business was confined largely to low-priced bonds 
in which the Atchison, Union Pacific and U. P. Denver & 
Quit issues were most conspicuous. The advance in quota
tions was quite irregular, extending from fractions in some 
cases up to 5 points in others. Noteworthy gains were made 
by Denver & Rio Grande, Atchison, Brief Missouri Pacific
?nHgTTn P hnrt Linei 3 t  ilouls Southwestern, Texas & Pacific and U. P. Denver & Gulf issues. The latter were in sharp 
demand and advanced 4 points on expectation that the reor
ganization plan will soon be announced.

St°ck and Bond Sales.—The following shows the volume 
of business, in stocks and bonds, on the New York Stock 
Exchange for the past week, and since January 1
*  T . i S ^ 7 - wTs9%iainff 1
& S . b?n.‘!? 9X  *3,562,000 66,144,*150
RR. A mlsc. bonds. 17,319,300 6,663:220 293.al3.M0 147.ul;!?0

sMcEi-s/.i™ 4as7 ffi& 0 “ » » ¡ n

da7onhewlekUOWtag re°°r4 0f the <>»<*
W nkm dtag  .-----------s to c k ,-------- ;  Railroad, tc . stateriding 
May 13,1898. Shares.

Saturday............. 340,605
M on da y ...... . . . .  635,471
Tuesday.................  402,024
Wednesday...........  614,423
Thursday...............  467,422
Friday....................  347,946

Par value. 
682,358,950 
60,792,250 
87,479,050
58.170.000 
45,126,850
32.765.000

Bonds.
61,881,200

8.275.000 
2,472,100
8.412.500
8.017.000
2.741.500

Bonds.
610,000

3,00012,000
" ’¿.¿od

zr. s.
Bonds,

65.000
2,000

80.000 
8,500
5.000
6.000

44,095,975 20,243,125
The Clearing-House, on Oct. 30, 1897, also began issuing 

weekly returns showing the condition of the non-member 
banka which clear through the Clearing-House institutions. 
The statement in full for the latest week will be found on 
a preceding page.

Foreign Exchange.—The market for foreign exchange has 
been somewhat unsteady in tone, with very little change in 
actual rates. Sales of securities for foreign account was 
given as a reason for the tendency to firmness early in the 
week and again towards the close.

To-day’s actual rates of exchange were as follow s: Bank- 
■ersr sixty days’ sterling, 4 813̂ @4 82; demand, 4 85V@4 85V: 
eables, 4 fc5%@4 86 ; prime ojmmercial, sixty days, 4 81V

T0tal\*............3.807,891 6806,712,200 617.849,300 630,000 650,500
Railroad and Miscellaneous Stocks.—The stock market 

has been steadily active, and with an occasional ?eLt?onarv 
tendency the course of prices has been upward I S i i H S  
we?k*, liberal sales for foreign account were readily ab- 
sorbed by the home demand, and shares with ?n  interl 
national market show about the average percentage of ad
vance. The grangers were strong features of the mlrket on 
business.6 ° WpaHs and prosPects of future large

St. Paul and Rock Island advanced 5V and 6 points re- 
spec ively, to the highest quotations recorded during the 
current year. The volume of business was restricted so m i 
what to-day, and prices showed a tendency to decline o l?h e  current war news. J B uu 1X10

Some features of the miscellaneous list show the effect of 
active speculative interest. American Tobacco fluctuated 
over a range of 6V points. Consolidated Gas covered a 
range of 9, closing with a net gain of 7 points. ,7
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May 14, 1898.]
T H E  C H R O N I C L E . — S T O C K  P R I C E S  ( 3  p a g e s )  P a g e  1 .

* 3 9

N e w  Y o r k  S to c k  E x c h a n g e — A  D a ily , W e e k ly  a n d  Y e a r ly  R e co rd .

STOCKS—H IG H E S T  A N D  L O W E S T  S i.L E  P R IC E S .

Saturday, 
May 7.

M on day, 
May 9.

♦ iso  .........* iso
* 1 1  i s
* 8 5 «  87

12 12«
28«  29«
1 8 «  1 8 «

6« 6«
*102 105

8 9 «  40 
*20 8 0 «
*59 64
* 8 1 «
4 9 « 51
9 4 «  95 

* 1 2 «  13 
2 0 «  2 1 «  

158 158
♦168 .........

9 7 «  9 9 «  
*49 53

*105 107
1 3 «  14

*11 IS
*35« 37
12 1 2 «
29 3 0 «
18 1 8 «

6 « 6 «
*102 L05

4 0 « 41
*20 3 0 «

62 62

83 83
5 0 « 5 0 «

9 4 « 95
1 3 « 1 3 «
2 1 « 2 1 «

*156
*166

9 8 «  100
*4 9« 53
1 0 6 « 1 0 6 «

1 3 « 1 4 «
32 
24 

9 «  
28

. .  9 4 «  
¡144 144
123 1 2 4 «

*2 7 «
♦20

* 8 «
*25

3 1 «
22«

« «2 6 «
9 4 «

145

3 1 «
22«

9 «
28
96

145

9 3 «  9 6 «  
7 4 «  7 5 «  

150 150
9 9

29 31
30 8 0 «

1 4 «
4 8 «

1 3 «
4 8 «

♦167
5 «  5 «

*18 25
1109« 1 1 0 «  
. . . . . . .  160

1 2 4 « 125 
171 171

9 6 «  9 8 «  
75 7 6 «

150 150
3 0 «
31

3 0 «
32

14
*45

*168
* 5 «

*17

108*
§158

1 4 «
49

4 5 «
* 12«
*70

* 2 «
* 4 «
12«
3 4 «
1 7 «

*18
445

12«

4
5 «

1 2«
3 4 «
1 7 «
22
45
13

»155
*30

158
40

110«
158

47
*12«
*70

* 2 «
* 5 «
13
3 4 «
18
22

543

3
6

1 3 «
36
18
22
43

T u esday, 
M ay  10.

W ednesday 
M ay  11.

11«
534«

12«
30
1 7 «

6 «
102

4 0 «
*20
60

13
3 4 «
12«
31
18

6 «
105

41
3 0 «
64

180
*11«
*35

12«
3 0 «
1 7 «

7
*102

4 0 «
*21
*60

8 3 «
50

8 3 «
50

9 4 «
1 3 «
21«

94 
1 3 «
21«

157 
167

9 9 «  
*50 55
1 0 6 «  1 06 « 

14 1 4 «
*30
2 3 «
*8

*25
95

32
S 3 «
10
30
9 5 «

Thursday, 
M ay  12.

13
36
13
3 2 «
20

7
105

4 1 «
3 0 «
64

8 3 «
5 0 «

8 4 «
5 1 «

180
*11«
*35

12«
3 1 «
19

7
'102

4 0 «
*21
*60

13
37
1 3 «
3 2 «
19

7
105

4 0 «
3 0 «
64

8 3 «
5 1 «

8 4 «
5 2 «

*11 13
*35 37

1 2 « 13
3 0 « 32
1 8 « 1 8 «
* 6 « V «

*102 105
40 41

*21 3 0 «
*00
*60 75
*8 3 « 8 4 «
5 1 « b l «

94 9 5 «
513 13
2 1 «  2 2 «

160 160
*168 .........

9 8 «  101 
*50 55
107 107

1 3 «  15

145 145
1 2 3 « 1 2 4 «

9 6 «  9 8 «  
74 74

150 150
*8 8 
3 0 «  3 0 «  
3 0 «  3 1 «

1 3 «
*45
167

* 5 «
22«

1 4 «
49

7
22«

13
47
1 3 «

1 1 0 « 1 1 0 «  
. . . . . .  160
*11 
§47 

1 3 «
*75 

* 2 «
5 «

13 
85

*1 7 «
*22«
*44

3 «
5 «

13
3 5 «
1 8 «
25
46

*2 9«
2 3 «

9
*26
9 5 «

94 9 5 «
* 1 2 «  1 3 «  
2 1 «  2 1 «  

1 59 « 1161 
*167 . . . .

9 9 «  1 0 0 «  
*50 55
107 107

1 4 «  1 4 «

32
2 3 «

9
30
9 7 «

1 4 5 «  145« 
1 2 3 « 1 2 5 «  
171 171

9 6 «  9 9 «  
7 5 «  7 7 «  

150 152
9 9 «

§29« 2 9 «  
31 3 2 «
1 3 «

*45
168

*6
*11

1 5 «
49

1 1 0 «  110 «
*11
47

1 2 «
4 8 «
1 4 «

♦30
§24«

* 8 «
*26
9 5 «

82
2 4 «

9
30
9 0 «

145 « 1 45 « 
1 2 4 « 1 2 5 «

9 9 «
7 6 «

98 
76

150 152
9 «  9 «

2 9 «  30 
3 1 «  3 2 «
14 1 5 «

*21
6 «25

§110« 110«

47
*13

4 
1 4 «

F rid a y , 
M ay  13.

STOCKS.
NT. Y. STOCK EXCH. 

R a ilro a d  Stocks.

Do

Sales 
<rf the 
Week. 

Shares

On basis o f  roo-sh’ r e  lots

Lowest.

95
1 3 «
2 1 «

§84«
*1 2 «
2 1 «

159 .........
168 .........

99 1 0 0 «
*50 55
1 0 6 «  1 08 « 

1 4 «  15

*30
*22

19«
*26
9 5 «

32
24
9 «

80
9 « «

144 145
1 2 4 « 1 2 5 «

9 ö «  9 9 «  
7 5 «  7 6 «  

150 152

3 0 «
*3 1«

3 0 «
32

1 4 « 15
4 8 «

6 «
*21

6 «25

§110« 110« 
1 5 4 «  154 «

157
*30

159
40

4 4
1 0 2 «  1 0 2 «

*92 98
9

*28
*4
19
* 8 «

*12
*32
1 5 «

*71

9
30

6
19

4 «
15
35
1 5 «
73

184

*40 50
5 1 «  5 2 «  

1 0 1 « 104 
1 4 7 «  1 49 « 

* 4 «  6
1 «  1 «  

1 0 5 « 1 0 5 «  
♦ 25« 2 7 «  
§85 
•53 

*5 
•14 
1 1 «3 4 «
8 1 «
2 7 «

*170

4 « ^  4 «  
1 0 2 « 104 
*92 98

9 «
29 
♦4 

*17 
* 3 «

*12 
*32 

1 5 «
§71«

*10
159
*80

15
159

40

9 «
29

6
1 9 «

4«
15
35
1 5 «
72

3 5 «
3 2 «
2 7 «

175
114
*13
*65
3 2 «

1 1 4 «
14
80
32«

1 8 2 « 1 8 3 «  
184 184
*40 50
53 5 4 «

1 0 2 « 104 
1 4 8 «  150 « 

* 4 «  "ÜL 
*1 1 «  

1 0 5 « 1 0 5 «  
2 6 «  2 6 «  

*83 . . . .
* 5 1 «  54 

*5 . . . .
♦14 . . . .
1 1 «  H «3 5 «  3 6 «  
3 2 «  3 3 «  
2 8 «  29 

*170 173
1 1 4 «  1 1 5 «  

1 3 «  1 3 «  
*65 80
8 2 «  3 2 «

5
1 0 3 «  
100 

9 «  
30 

6*i 
18 

3). 
15 
85 
15? 
72 

180 
186 

50
■  5 4 «  

1 0 1 « 103 
1 48 « 150« 

* 4 «  6
*1 1 «  

1 0 5 « 1 0 5 «  
*26 2 7 «
85 85

5
103
*90

*9
*2 8 «

*5
18

3«
*12
*32

1 5 «
72

186
186
*40
5 3 «

*75
* 2 «

*75
* 2 « 3 «

* 5 « 7 * 5 « 7
1 3 « 1 3 « 1 3 « 1 3 «
3 4 « 3 6 « 3 5 « 3 0 «
1 8 « 1 « «
26 20 26 26
46 46 *45 50

1 2 « 1 2 «

Ï0 0 " Ï62” Í6Ó” Í6Ó‘ ‘
*30 40 *30 40

i o s ” 1 0 4 « 1 Ö 4 «1 0 4 «
*90 100 *90 100

9 « 9 « 9 « 9 «
*29 30 30 3 0 «

*5 6 « *5 6 «
1 7 « 18 1 7 « 1 7 «

3 3 *3 4
*13 15 15 15

35
*15 io *1 5« 10

73 73 73
§186 180 1H8 188

180 186 §180 190
*40 50 §41 4t

54
*5

*14
1 1 «
3 5 «
3 2 «

* 2 7 «
*170

Ï15”
*13
{65
*32

55

1 1 «
36«
3 8 «
30

•184 186
1 4 «  1 5 «  

* 1 2 «  .1 3 «  
*31 32

♦......... 66
•12 1 3 «
4 9 «  5 0 «  
26 2 7 «
6 5 «  6 6 «

*184 187
1 5 «  1 5 «  

* 1 2 «  - 
*3 1«

48 49

*12
5 0 «
2 6 «
0 6 «

1 3 «
3 2 «
66
1 3 «
5 1 «
2 7 «
6 7 «

50 51

*184 ,
1 5 «  
1 2 «  
3 1 «
1 3 «
5 0 «
2 6 «

X05

1 5 «
1 3 «
3 2 «
60
1 3 «
5 0 «
20%
66

4 6 «
♦12«
*75

* 2 «
♦ 5«
18
3 4 «
17

*25
§45
12

47
1 4 «

4
5 «

13
3 5 «
17
26
45
12

pref.
u. & Santa Fe.
Do Pre f-

Baltimore & Ohio. .••■••• 
alt. & O. Southw., pref. 

Boat. & N. Y. Air L.. pref. 
Brooklyn Rapid Transit... 
Buffalo Roch. & Pittsburg.

Do Pref-
Burl. Cedar Rapids & N o ..
/Canadian Paciflc..............
C anada  Southern............
Capital Traction.................
Central o f N ew J ersey. . . .
Central Pacitlc....................
Chesapeake & Ohio............
Chicago & A lton...............  ■

Do Pre f'Chicago Burl. & Quincy.. 
Chicago & East. Illinois...

Do Pre i-
Chicago Great W estern... 

Do 4 p.c. debentures. 
Do 5 p.c. pref. “ A ” .. 
Do 4 p.c. pref. “  B .. 

Chic. Indianap. & Louisv..
Do Pr®f ‘Chicago Milw. & St. P aul..
Do pref.

Chicago & North Western.
Do Pref.

Chicago Rock Isl. & P a c.. 
Chic. St. P. Minn. & Om...

Do Pref.
Chic. Terminal Transfer..

Do Pref-
Clev. Cin. Chic. & St. L ....

Do Pref.
Clev. Lorain & Wheeling..

Do Pref.
Cleveland & Pittsb., guar. 
Col. Hocking Yal. & Tol..

Do Pref.
Columbus & Ninth A ve ...

4
11,360

127,963
11,87

1,200

35,284

10<
1,500
4,414
3,769

696
*7,036

818
33,133

805
63,920

300 
350 
260 
200 

296,1» 
1,120 

15,081 
200 

200,790 
5,240 

300 
1,586 
1,812 
9,028

Highest.

§183 Jan 4 
11 Apr 21 
84 Jan 4 
10 « Apr 21 
22«M ar 12 
12«Jan 25 

5 «  Jan 19 
§105 Mar 9 

35 Mar 12 
Mar 12 
May 6 
Mar 10 

. . Apr 21 
44«M ar 12 
62 Jan 4 
86«M ar 26 
11 Apr 28 
17«M ar 26 

§150 Mar 14 
§166 Mar 24 

85«M ar 26 
49 Apr 19 

102 Jan 7 
9 «F eb  24

r  previ
ous year(1897J.

Lowest. ;Highest.

25
62

§65
72

180 Feb 
15 Feb 
40«F eb  
13«F eb 
82«F eb  
20 May 11 

7 «F eb  3 
§105 Mar 9 

43«F eb  18 
80«Jan  6 
67«Jan 3 
72 Jan 10 
90«Jan  20 
57«F eb  " 
70 Jan 25 
98«Jan  7 
14 Feb 10 
2 4«F eb  1 

§106«Janl4  
5106 Mar 14 
103«Feb 11 

60«F eb  1 
118«Feb 1 
16«Jan

J^elaware & Hudson..
el. Lack. & W estern...

Denver & Rio Grande.......
Do Pref.

Des Moines & Ft. D odge..
Do pref.

Duluth So. Shore & A tl ... 
Do Pref.

21,800
200

10
550
100

21 «M a y  6 
20 Apr 2 

7 Feb 24 
23 Apr 16 
8 3 « Apr r  

140 Apy 25 
113«M ar 12 
163 Jan 3 

80 Mar 25 
05 Mar 12 

§148 Jan 5 
4 «  Jan 3 

22«Jan  8 
25 Mar 12 

7«M ar 9 
l l « M a r  26 
45 May 2

692
310

3,212
400

5 Mar 18 
17 Jan 7 

§99«M ar 18 
104 Apr 21 
1 4 4 « Apr 21 

10 Apr 26 
40 Apr 21 

8 «A p r  21

E r ie -Do 1st pref.
Do 3d pref.

Evansv. & Terre Haute .. 
Do pr*f.

Flint & Pere Marquette. 
Do pref

1 0 1 « 1 6 1 «  
*80 40

5 3 «  5 5 «  
1 0 1 «  1 0 3 «  
1 4 9 « 1 5 0 «  

* 4 «  0
*1 1 «  

1 0 5 « 1 0 5 «  
2 6 «  2 7 «  

§86 
5 5 «
♦5 

*14 
1 1 «
3 5 «
3 2 «
28

86
50

11«
3 6 «
3 4 «
28

5 3 «  5 5 «  
1 0 1 « 1 0 2 «  
1 4 8 «  149 « 

* 4 «  6
*1 1 «  

105 1 0 5 «
»27 28
*84 
5 5 «
*5 

*14 
11«
86 
3 3 «

*28

104
*90

§9
*2 8 «

*5
17
*3

* 1 3 «
*32
*15
§72

§187
186
§40
5 3 «

101

Ft. W . & Den. C., stamped 
Ft. Worth & Rio Grande.

100
2,880

17,053
800
700
272
800

1 47 « 151 «
♦ 4« «
*1 1«

103 1 04 «

86
5 5 «

11«
3 6 «
3 4 «
30

173 *170 173 *170 173

1 15 « 1 1 4 «  Ï16 « 1 1 5 «  i  1 6 «
14 *13 14 13 13
65 *65 80 *65 80
34 34 34 *33 35

5 1 8 5 «1 8 5 «  
1 5 «  1 5 «  

* 1 2 «  1 8 «  
3 1 «  3 2 «
......... 60
14 14
5 0 «  5 1 «  
2 0 «  2 7 «  
6 4 «  0 0 «

§50« 5 0 « 5 0 «  5 0 «

185
1 5 « 1 5 «

*184
15

*60
*1 3 «
5 0 «
2 6 «
6 5 «

00
15
5 1 «
27
66«

5 0 «  5 0 «

*00
15
5 0 «
2 6 «
65

Great Northern, pre f... 
reen Bay & W estern... 
Do debt certfs. “  A  ” . 
Do debt certfs. “  B ” .

104 Tllinols Central.................
100 * Do leased line, 4 p. c.

9 Iowa Central.......................
80 Do Pref.

0 «  XTanawha & Michigan... 
18  IVan. City Pitts. & G u lf..

4 Keokuk & Des Moines.......
15 Do Pref.
35 Keokuk & W estern...........
10  T ake Erie & W estern... .  
72  ±J Do pref.

188 Lake Sh. & Mich. South... 
188 Convert, ctfs. o f  deposit.
40 Long Island.............. ••••••
5 4 «  Louisville & Nashville... 

104 \/Tanhattan Elev..consol 
ivLetropolitan Street—
Mexican Central...............
Mexican Nat’l, tr. rects ..
Michigan Central..............
Minneapolis & St. Louis... 

Do 1st pref.
Do 2d pref.

Minn. St. P. & S. S. Marie.
Do pref.

1186 Mo. Kansas & Texas .........
36 Do Pref.
84«  Missouri Paciflc.................
2 9 «  Mobile & Ohio....................

178 Morris & Essex...................
Nash. Chat. & St. Louis..

Y. Central & Hudson.. 
N. Y. Chicago & St. Louis. 

Do 1st pref.
Do 2d pref.

New York & Harlem.........
N. Y. Lack. & W estern.... 

Ì89 N. Y. New Haven & Hart. 
1 5 «  N. Y. Ontario St, W estern.. 

N. Y.Susq.&W.,ctfs.of dep. 
Do pref., ctfs. o f dep

60 Norfolk & Southern..........
15 Norfolk & W estern............
5 1  Do pref
2 8 «  Nor. Pac. Ry., vot. tr. ctfs 
6 8 «  Do pref

28
87
5 6 «

*26
*84
*5 5«

*5
*14
*11
3 5 «QQ

539«
*170
1 1 4 « 1 1 5 «  

13 13
*05 75
*32 3 4 «

86«Jan 28 
25«Jan  14 
10«Jan  14 
33«F eb  2 
97«M ay 11 

149«Feb 10 
180«F eb 11 
175 Mar 7 

99«M ay 12 
79 Feb 11 

155 Feb 28 
9«M ar 3 

S3 Feb 5 
88«Jan  31 
87 Feb 1 
19«Jan 12 
50«F eb  9

8 «F eb  10 
25 Feb 9 

§99«Mar 18 
14«Feb 3 

159 Feb 5 
18 Jan 12 
52«F eb  9 
15«F eb  2

Feb 177«A pr 
Jan. 15«A u g 

40 Aug
17 Sep. 
35«Sep. 
21 «S ep .

9«Sep. 
10« Oct. 

87«D eo
81 Dee 
6 6«D ec 
70 Aug
82 Dee 
62«Sep. 
63 Deo

103«Jan.
18 Sep. 
27«A u g

170 Mar 
175«N ov 
102«Sep. 

61 Sep. 
103 Sep. 

20«A u g 
75 Deo 
43 Sep. 
83«Sep. 
13 Aug 
88«Sep. 

102 Sep. 
146 Sep. 
132«Sep. 
165«Sep. 

97«Sep. 
8 9 «  Sep. 

150«D ec

170 
9

22«A pr 
9 «A p r  I 

17 Apr 
9 J ’ly 
2 J ’ne 

102 Mar 
18«Jan. 
1 6 «  May 
5 4 « J ’ly 
68 Apr 
46«M ar 
44«Jan. 
50«Oet. 
68«M ay 

7 «  Apr 
15«M ar 

147 J’ly 
161«M ay 

69«Jan. 
S 7«J ’ne 
95 Jan.

3 « J ’ne
71«O ct.
31«A ug
19 Aug 

8 Oct.
20 Nov 
69«A pr

130«M ay 
1 0 1 «  Apr 
153 Jan. 

60«A pr 
47 Jan. 

1 33 « Jan.

5 Apr 
11 Apr 21 
2 9 «  Apr 22 
1 5«A p r 22 
22 May 9 
40 Jan 18 
10 Mar 12
21 Feb 8
15 Jan 28

2,746 130 Jan 12
§30 Jan 7

43 Mar 14
20 4 May 7

4,459 96 Apr 21
§94 Feb 18

1,360 7«M ar 18
415 25 Apr 28

6 Feb 2
1,755 15 Apr 26

20C 3 Jan 27
100 15 May 12 

33 Fèb 7
71» 12«M ar 14
287 60 Mar 14
978 170«Jan 4
552 180«A pr 19

7( 40 Jan 20

2 1 « J ’ne 
63 J’ne
39 Ñov 

161 Apr 
l « A p r  

14 Aug
99«A pr 

146«M ay 
9 «A p r 

36 Apr 
7 '

31 
7 
5

Apr 
Apr 
Apr 
Dec 

1 1 «  Apr
27 Apr 
15«M ay 
20 J ’ne
28 Aug 

7 J ’ne
80 Mar 

7 « J ’ly 
12 Nov 

120 Jan 
27«A p r 
50 Dec 

8 «  Dec 
91«A pr 
88 Jan 

6 Apr 
23 J ’ne 

4 J ’ne 
17«D ec 

2 Feb
12 Mar 
32 Feb
13 May 
58«A pr

152 Jan

*4 9 «  5 1 « Omaha & St. Louis... 
r.l.RR.&N.Co.

12,682

105 Mar 20 
l l « M a r  14 
73 Feb 19 
28 Mar 25 

§320 Jan 5 
120 Apr 20 

§178«Jan 7 
13«A pr 25 
8 Jan 8 

23 Jan 10 
05 Jan 28 
1 1 «  Apr 21 
4 2 «  Mar 12 
19 Feb 24 
56«M ar 12 

7 Mar * 
1,394'| 35 « Jan

600 
13,820 
47,991 
74,723

41«Sep
86«Sep
49«D eo

168«Sep
18 Jan 
46 Jan

123 Sep 
164 Aug 

14«A u g 
50«A u g 
1 4 «  J ’ly 
50«A u g 
1 4 «J ’ly 
10«A ug
19 Sep 
46«Sep 
25«A u g 
34 Sep
48 Sep 
1 4 «  Aug
49 Oct
20 Sep 
20«Sep

141 Sep 
40 Aug
50 Deo 

9 Aug
1 0 «  Aug 
97 Aug 
13«Sep 
41«Sep 

9 «A u g  
29«Sep 

4 «  Aug 
2 8 «  Jan 
S0«O ot 
2 2 «  Sep 
79«8ep  

181 Sep

19«Jan 28 
1 5 « Jan 31 
76 Jan 31 
40«Jan  29 

§320 Jan 5 
§128«Febl0 
§19S«Feb 2 

18«F eb 2 
18 Jan 5 
38 Feb 11 
65 Jan 28 
17 Feb 7 
58«F eb  7 
28«Jan  31 
69 Jan 31 

7 Mar 5 
71 54«F eb

9 Apr 
22«M ay 
11 Apr 
82«Jan

5«N ov 
10 Apr

55 Jan 
63«Sep  

113 Sep 
133«D ee 

9 « J ’iy 2 «  Aug 
l l l « S e p

31 «S ep  
90 Sep 
62«Sep

6 Deo 
10 Deo 
16« 8ep 
42 Sep 
40«Sep
32 Aug 

178«D eo
85 Sep 

115«Sep 
17«Sep 
81«Sep 
43«Sep 

325 Deo 
122 Mar 
185«8ep 
2 0 «se p  
20 Sep 
45 Sep
Ì7 «S ep  
4 8«D eo 
22«l> eo  
61 « D e o  

8 «D eo  
41 t-ep

* These are bid and asked prioes; no sales on this day.

5UTSIDE S E C U R IT IE S  (Given  a

§ Less than 100 shares.

FOOT OF 7 CONS!

17»
A sk .
2*0“

1 11 « 114
108 ....... .

100
105 109

85
84 87

202 204
112 ......
185 _..f
113,. 1 1«*,

H treot H u ll w a y « .
NEW YORK CITY. 

Bleeok 8t St Fui F—Stock.
l i t  mort 7s 1 900 ...J&J 

B’way St, 7th Ave—Stock, 
lst mort 5s 1904...J&D 
2d mort 5s 1914....J&J 
Cou 5s 1948—Se* Stock 

B’way Surf lst 5sgu. 1924 
2d 5s tnt as rental .1905 
entrai Crosstown—Stock 
ls t  M 0s 1 9 2 2 .....M&N 

Cou Pk N & B Rit—Stock

32 34
103 107
205 212
105 107
III 112

Exch 1 ist.
115 117
100 107
200
118
170‘ is o

S rrrP t K a ilw n v » .
Christ’ p’r& loth  St-Stock

1st mort 1898.......A&O
Col& 9th Ave 5s-See Stock 
D D E B & Batt’y—Stock .. 

1st gold 5s 1932...J&D 
Scrip 5s 1915......F & A

Eighth Avenue—Stock...
Scrip 0s 1914.................

42d & Gr St Fer—Stock... 
42d St Man *  St N A v e .. 

1st mort 6s 1910 ..M&S 
9d Income 0s 191Ô.J&J

Bid. A»k.
154 104
100« 103 «

Excn i mt.
175 195
114 117«
100 103
300 325
108
320 360

45 55
115«
85 90

Metropolitan—See Stock 
Ninth Avenue—Stock.. . .  
Second Avenue—Stock... 

lst mort 5s 1909. .M&N 
Debenture 5s 1909.J&J 
C-uisol. 5s, 1948 ..F&A

Sixth Avenue—Stock.......
So Fer lst  5s 1 9 1 9 . .A&O 
Third Avenue—See Stock 

ls t  mort 5s 1937...J&J 
28th & 29th Sts 1 st 5s.. ’90 
Twenty-Third St—Stock.

ffixch I ist.
192 194
168 171
108 n o «
100
110 l i t
200 210
100 111
Exch. list.
U 8 «
107 110
310 .....
103

Union Railway—Stock
1st 5s 1942.............F&A

Westchest lB t5s ’48..J&J 
BROOKLYN.

Atlan. Ave., B’klyn—
1st 5s 1909.............A&O
Con 5s g 1981 .....A & O  
Inipt 5s g 1984... ..J&J 

B. B. &W.E. 5s 1983. A « o  
Brooklyn City—Stock ....

(V>nso 5s 1 9 4 1 .....J&J 
B’klyn C.& Newt n—Stock 

n* 1939 ........ . . .J&J
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STOCKS—HIGHEST AND LOWEST SALE PBIOES.

Saturday, 
M ay 7.

569M 6934
§2994 20% 
114% 114% 

*IH  1%*8
♦46
*64

*167
18%
44
22%

*180
*18

6
46%
65
18%
45%
28%
22

120 
7 

58 
19%

7
68%
27%

4%
10%
25
85 J

185 185
15%

*118 
7 

58 
*18 

*6%67%
26%

4%
10 

* .. . .
* 80 "

*182 
15 
8% 8% 

28% 22% 
11 11% 

167%169 
* . . . . ; :  25 
*......... 45

28* 
58% 

6% 
7% 

19% 
94% 

2
11% 

8 
8

Monday, 
May 9.
70 70
80% 80% 

114% 115%
1 
4% 

46%65
*168

18%
44%
28%

*180

1%
4%

46%

19%45%
24

Tuesday, 
May 10.

571% 71% 
*30 ....v:
114%115 

*1% 1%
4%45

64
*167

18%
44%
28

*180

4%
47%
66

Wednesday 
May 11 .

"*70 72
80 81% 

115 115%1% 1%*4 
*46 
64%

.......*168
19% 18%
45% 44%
28% I 23

6
47%
64%
19
45%
23%

Thursday, 
May 12.

♦70 72 *70
32 82 *80

114% 115 115
*1% 1% l!*4 6 *4

*45 47% *45
*64 66 64

*167 *168
18%
44%
23%

*180 .........*180
22 22 28%

19
45%
28%
*23%

Friday, 
May 13.

STOCKS.
N. Y. STOCK EXCH.

jJ2 Or. RR.,pref., vot. tr. ctfs 
82 Oregon Short Line

115 "Pennsylvania__________
. „ T  eo. Decatur & Evansv..

6 | Peoria & Eastern...............
4/%jPittsb. Cin. Chic. & St. L .. 
64 Do pref.

1207 7% *6% 7%53 54% 54 54%
19% 19%
7 7% 6 % 6%58% 59% 158 5927% 27% 27 27%
fH 4% 4% 5

10 % 11% 11% 11%

*2%
67

6%
7%

18%
94%
*1%*8%
*1%*8

80 
135 

16% 16% 
8 % 8 % 

29 80%
11% 11% 

170 170
......... 25
......... 45

25
85

145

*118
*6

*53
15

7
58%
27

5
_ 11%

i*135
8

*135 
15% 15%| ie  

8% 8%l si
29% 29%11 H%, ~

5170% 170%;*165 
I * .. ... . 25

45

120
7

55
19%
7%

60%
28%

5
11%25
85

140
16%

29 80%
11% 11% 

170 
25

*118
*6
54%

*17
*%60

28
5

11*.........
SO

*183
*16

54%
19

28%
5

11%
25
80

134
17

58%
6%
7%

19%
»4%

2
11%
*1%*8

*100 104 5100
•100 140 *100

20 20% 20 
¿  74% ||%| 74%
♦128* * 128 

28 28%
77% 77%
10% 11 
27 27

181 188%
♦111 113

591 91
111 118%

24 
59% 

6% 7% 
20% 
95% 

2% 
11% 

8 
8

102 
140 

20% 
74%

” •••••• 28
*124* ’ 128 

28 29%
76% 78% 
11 12% 
27% 29 

182 188% 
118 118 
«91 91%l
118%115%

23%
68%

19%
95

2%
11%
*1%*3

23%
59%

6%
20
95%

2%18%
3
8

5100
*100

20%
100
140

28%
58%

6%
VP*19%
94%
Æ
1 2 %
i f

45

24%
59%

6%
7%

20%
94%
i f

3
8

29% 80% 
10% 11% 

167%170
»......... 25
»......... 45

23%
58%

6%
i f
94

2%
12%

w

24
59%

8%
7%

20
94%

2%
!2%
8

128

5117 118%5118 119 5117

*123 
28 28% 
78% 78% 
11% 12% 
28% 28% 

180% 182% 
5118% 113% 

*91 98%
110% 114%

5101% 102% 5101% 103 
*100 140 ,*100 140

21 21% 21% 21 21%
74%| 75% 75% I 75% 77 

23 ,* . . . . „  23

18% 18% p  eading, voting tr. c t fs .! 
44% 45 AV 1st pref., vot. tr. ctfs. 
23% 2S%| 2d pref., voting tr. ctfs..

*180 .........Rensselaer & Saratoga..,.
....................Rio Grande & W estern.. . .
....................I Do pref.

*118 ........Rome Watertown & Ogd..
tfljti 7 iC t. J. &G. Isl., vot.tr. cts. 

53% O  Do 1st pref.
19 Do 2d pref.

7% St. L. & S. Fr., vot. tr. ctfs. 
60% Do 1st pref.
28% Do 2d pref.

5 St. Louis Southwestern... 
11^ J?° pref.25 St. Paul & Duluth..............
85 Do pref.

140 St. Paul Minn. & Man.......
16% Southern Pacific Co..........
8%: Southern, voting tr. c t fs .. 

80%| Do pref., vot. tr. ctfs.
,1 1  T 'exas & Pacific...............
167 | A  bird Avenue (N. Y .) .. .. 

25 Toledo & Ohio Central.. . .  
45 L  Do pref.
•••••¡Twin City Rapid Transit..
23%; T Tnion Pacific R y ............
59 j ^  Do ...p re f

9% Un. Pac. Den. & G., tr. rec

58% 
*17 

7% 
60 

' 28 
5

11
8

*185
16%

8%
í f

167

28%
57%

Sales 
o f  the 
Week. 
Shares

670
700

8,830
200
200
200

1,216
16,490
81,740

Range for  year 1898. 
Gn basisof loo-sh’ re lots

Lowest. I Highest.

500

6
510

1,889
200

8,215
8,569
6,860
1,658

10,252
200
520

1,835
4,068

34,190
8,010
1,025

7%
I f
i f

V f

V* W  abash .

28

51ll% 119^
Î*

*1% 8 
*21 28 

•......... 90
e% «%

*150 180
“ 184 186%

38 88
87% 87% 

*88 44

3% 8% , 2% 8%
120 121% 5116 x l l6

5
*%*2

22%

6 
1 
8

22% 
. . . .  90 
6% 6% 

*150 180
186 187
38% 85 

597 97
*38 44

I f
*44"  !
*48%
45%

589
*8

*42
•148%146

64%
82

♦105
518

55
*60
*15

*7

65
38

.07},
18
5%

83
SO

8

5121 121

6
*%

*2
21

1 
8 

21
....... 90
*6% 6% 

*150 180
186 187
x34% 84% 
*88 89%
*38 44

5128 128
28% 29 
78 79
l l h  11% 28 29

130%133% 
112%118 
*90 98%

■  109 113%
117% *117 119

i z f i z f

^  I
*2
22%

6%
*160

1
3

23
90

180 
185%186 
*83 84
*88 89%
*38 44

5127 128
28% 28% 
78% 79 
11 H%29 29

181% 183 
112 112 
*90 98%
111%113% 
118 119

2% 3
*118 121 

6%
*%*2 

*21

5122 122 §125 126

6%55%
*8%29 80%
26% 27% 

•820
94% 95% 

178% 180 
*1% 2% *2% 7

*56 57

5%
28%

6
24%

*89 41
6%  6% 

62 62% 
19 19
69% 69% 

*113 118
*8
88%

5
80%l

’ 84% *36% "35% "36% "35% "S7%2<s% 24 22 22 19 20
*45 ' *44 *'*'*• *4 5 "

. . . . . .
*50 55 §50% 50% *48% 51AM* 46% *45% 46 46 48%*85 90 *85 90 *85 9 0 **8 5 *3 6 *3 5*40 50 *42 48 *40 50

......... 145 145
*6 4 ' ' "os ' "68% ~64% *68% ’ *85"33 38% 32% 83 32% 8834§107 107% §108 108 108%108%18 18% *17 19 *17% 196 6 *6 6% *5% 6%*60 88 *65 83 *60 88*15 80 *15 80 *15 SO*7 8 7% 7% *7 822 26 . 28 28 29 30%

5% 5% 5% 5% 6 *♦ 4 *4 8 *4 680 80 80 80 30% 30%26%
*830

29 27%
*325

28% 28%
*825

29%
96% 98% 98% 97% 99%180 180 180 180 180 182 4
* m 2% *2 2% *2 2%*2% 7 *4 7 *4 7*56 56% ♦56% 57

5% 5%24% 25% 24% 26% 25 26%
*89 41 *38 41 §40 40

6% 7 7 7 7%62% 68% 62% 63 63% 65%*18 19 19 20% 19% 19%.8 9 % 69% 69% 72 71 7134*118 118 *114 118 ♦115 120
“ 4% ' *3 " “ *3 "

89% 90% 89 90% 89% 90%

1 
3

28
....... 90
*6% 65 

*160 180 
186% 193% 

83% 83% 
*88 89%
*88 44

*99 104
*100 140

21% f lx74 74%
22 22 

5128 128
27% 28% 

§77% 79 
11% 11% 

527% 27% 
180% 132% 

5111% 112% 
*90 93%
109%112% 
118 118 

2% 3
117%119 

7 " 7
*% 1 

*1% 3
21% 21% 

. . . . . .  90
*6% 6; 

*160 180 
190%198% 

88 88 
*88 89%
*38 44

249
6,225
2,091

100
55

5,839
4,791

86
17%

*45 "  ! 
§49%
46%

*85
*8

♦40

87
19%

49%
48%
90

5
50

65 
32%

*105 
18 

6%
*65 
♦15 

*7 
80 

6 
*4 
29%
28%

♦325 . . . .
98% 99 

182 182 
*2 2% 
*5 10
57% 57%

65
38%

108
18

6%
83
30

8
31%

6%
6

29%
29

86
17%

*45"
*50
46%

§90%
*8

*40

88
107

18%
*6%

*65
*17

*7
80

6
*4
29
28

__ Do . pref.
W est Chicago Street. . . . . .
Wheel. & L. E., $1 ass’t pd.

Do pref. do 
Wiscon. Cent., vot. tr.ctfs.

Do pref. do
M lsc e lla n ’ s Stocks.
A dams Express...............

merican Coal.................
22% American Cotton Oil . .......

I Do pref.
American District T e l .. . . '
American Express.............
American Malting............
. Do pref.

American Spirits M fg.......  21,108
> Do pref. 1,770
American Sugar Refining. 221,126 
. Do pref. mm

American Teleg. & Cable.. 
American Tobacco............
B Do pref.

ay State Gas................sf
rooklyn Union Gas.......

Brunswick Co., 8d Inst. pd. 
/Colorado Coal & I. Level.
'~-1 Do pref.
Colorado Fuel & Iron........
• Do pref.
Col. & Hock. Coal & Iron ..
Commercial C ab le ...........
Consolidated Gas (N. Y .)..
Consolidated Ice...............
1  Do pref
Consolidation Coal..........
Detroit Gas........................
E astern Elevator..........

dison Elect. 111. (N .Y .)
Edison Elect. 111. (B ’klyn),
General Electric....... ........
H awaiian Com. & Sugar.

. B. Clafiin Co...............
Homestake Mining............
Illinois Steel......................
L aclede Gas (St. Louis).

Do pref.
M anhattan Beach Co... .

aryland Coal, p re f.. . . .  
Mergenthaler Linotype. ..
Michigan Penin. Car, pref. 
Minnesota Iron

65%Mar 29 
19% Jan 8 

110%Mar 12 
%Jan 7 

4 Feb 28 
88%Jan 5 
57 Mar 28 

§168 Feb 25 
15%Mar 25 
86 Mar 12 

5,160 18%Mar 26 
182 Jan 26 
22 May 11 
50%Mar 15 

§116%Mar26 
5%Mar 7 

45 Feb 24 
18%Apr 25

6 Mar 26 
52%Mar 12 
22%Feb 24

8%Jan 24 
7%Mar 12 

20% Jan 6 
78 Apr 20 

128%Jan 12 
12 Apr 1§
7 Apr 21 

28%Mar 26
8%Mar 12 

155 Apr 21 
§15 Feb 10 
§38% Feb 8 

16% Jan 12 
16%Mar 25 
45%Mar 12 

5%Apr 20 
6%Mar 25 

14%Mar 7 
87%Apr 25 

l%Mar 29 
9%Mar 12 
%Jan 6 

5 Feb 5

82,004
195,221
55,290

4,620
48,754

5,000
3,802
1,150

72%Jan 20 
38%Feb 17 

120%Feb 7 
l% Feb 11 
5%Feb 11 

47%May 2 
71 Feb 7 

171%Feb 11 
23%Jan 6 
54%Feb 8 
29 Jan 6 

§184 Feb 15 
25 Feb 11 
61%Jan 8 

§128 Jan 4 
8%Feb 11 

56 Feb 10 
22%Feb 11 

7% Jan 8 
60%May 12 
28%May 11 

5 Feb 1 
ll% M ay l i  
25 Jan 8 
87%Feb 14 

188 Mar 5 
22 Jan 12 

9%Feb 10 
S3%Feb 11 
12%Feb 15 

194%Feb 16 
§15 Feb 10 
§40 Feb 10 

20 Apr 4 
24%May 11 
68%Feb 2 
10%Feb 18 

7%Jan 12 
20%May 9 

102%Jan 
8%Jan 11 

16 Jan 12 
8%Jan 17 
5 Feb 5

Range fo r  p re
vious year (1897).

Lowest, j Highest.

?7%Jan 78%Sep 
17%J ly 23% Aug • 

10 8% Jan 1 1 9 S e p
%J’ne 

5 Apr 
ll% M ar 
44%J’ne

t97%Apr 29 §180 Feb 10

36%
17%

54
47
90%

5
50

230,49(1
515

10,68
805

4,000

820
540

53% "VT ationai Lead.. 
07 111 Do pref.

30
6
6

10
19 [National Linseed Oil.........

8%National S tarch ..,.. . . . . . .
S3 Do 1st pref.
*0 Do 2d pref.

New Central Coal................
N. Y. Air Brake..................
North American Co...........

28%
Ontario Silver.

I

§5%
25%

6
*40

7%
63%
19%71

. 6%
26

6
42

7%
64%
20
72

120
*8
89% 90%

reg. Imp., 5th instal.pd.
„ .p a c i f i c  Mail.......................

. . . . . .  IA ennsylvania Coal..........
97% People’sGas-L. &C.(Chic.) 

Pullman’s Palace Car........
Q uicksilver Mining......

Do pref.
Silver Bullion Certiflc’t ’s.

tandard Gas (N. Y .).......
Standard Rope & Twine... 
T*enn. Coal Iron & RR .. .  
A  exas Pacific Land Trust
United States Express ..

nited States Leather .. 
_  Do , pref.
United States Rubber.......

Do pref.
W  ells, Fargo *  C o .........

estem Gas (Milw.)....
Western Union B eef.........
Western Union Teleg’ph..

x96 97%
180 182

*2
*5 10

*56% 57%
§5
25% 25%

§41 41
7%63 68%

19 19
71%*115 120

*3 "
89% 90

15,428
1, 0 “

215

75
21,875

4,035

19
7,882

70

100

865
10,782

576
1,251

408

20Ò
1,708
•8,435
1,830

14,187
98,915

2,075

5,000

16%Mar 25 
66 Mar 14 
22 May 18 
116 Jan 5 
25 May 5 
76%May 5 

6%Jan 20
16 Mar 26 

107%Mar 26 
108 Mar 25 
§88 Mar 29

83%Jan 24 
112%Mar 11 

2%Mar 21 
106 Mar 26 

8%Feb 28 
%Apr 7 

2%Apr 8
17 Mar 12

4%Mar 25
167 Mar 26 

27%Mar 25 
88%Apr 28 

§45 Feb 14 
45 Apr 20 
65%Mar 11 

119 Apr 8 
106%Mar 5 

29%Mar 12 
15%Apr 22 
92 Jan 2" 
48 Apr 2 
44%Apr 25 
87%Mar 25 
85 Mar 12 

Jan 20 
Mar 28 
Mar 9 
Jan 29 
Jan 20

28%Jan 10 
77%Feb 1 
22 May 13 

180 Feb J4 
29%May* 
79%May . 
12%May 10 
29 May 

145 Jan
116 Jan 
§93 Feb 11
117 Apr 14 
119 May 12

5%Jan 21 
125 Jan 24 

7%May 11 
%Jan 28 

2%Apr ;  
26%Jan 11

3%Aug 
8%Aug 

39%Deo 
-, 70%Oct 150 May 172% Augr 

16%Apr 29%Sep 
38%Apr 57%Sep 
22%Apr| 85%Sep 

175 Oct ¡185 Jan 
14%J’ne 25%Sepl 
25 May1 «¡M B 

116 Mar 
3%J’ne 

87%J’ne 
10%J’ly 

4 Apr 
37 Jan 
12 Apr 

1 Apr 
8%Apr 

20 Jan 
72%J’ly 

114 Jan 
18% Jan

7 Apr 
22%Apr

8 Apr 
146 May
20 Sep

9%Dec

1 Apr 
4%Mar 

ll% A p r 
100%Nov 

%J’ne 
2%Apr 
1 J ’ne 
6 Sep

6l% D ee 
122%Dee 

9%Sep 
54%Dee 
20%Sep 

9 Aug 
59%Deo 
27%Deo 

7 Aug: 
14%Sep. 
30 Sep- 
87%Oct 

125 Aug'; 
28%Sep 
12%Sep 
88%Sep 
15 A ug; 

178 D eo: 
26%Oct'
14%Deo-'

ll% S ep  
9% Sep 

24%Sep 
112 Aug 

6%Jan 
29 Jan 

4%Aug 
8 Sep-

7%Jan 18

4
45

140
§54

57
26%Mar 26

Apr 22 
io  Mar 25 
5 Apr 25 

60 Mar 25 
SO Jan 27 

6%Apr 15 
14 Apr 5 

4% Jan 15 
3%Jan 4 

19 Jan 8 
21 Apr 21 

§325 Mar 28 
86%Mar 26 

165 Mar 12 
2 Jan 26

2,131
32,253

149
26

4,620
14,391

4,795
7,140

56%Apr 4 
14 8%Jan 21 

8%Jan 3 
17 Mar 12 
5%Jan 8 

88 Apr 14 
5%Apr 25 

58%Mar 26 
14%Mar 12 
60 Mar 12 

§112%May 5 
86 Jan 17, 

7% Jan 5 
82%Mar 26

* These are bid and asked prices; no sales on this day. i Less than 100 shares. * Ex dividend o f 100 per cent in bonds.

195%Jan 25 
87%Jan 24 
91 Feb 15 

§45 Feb 14 
62 Apr 8 
66 Mar 11 

185 Jan 20 
111 Feb 8 

89%Feb 
86%Feb 15 
92%Feb 10 
46 Feb 24 
55%Jan 29 
48%May 11 
94% Jan 14 

5%Jan 24 
§51 Feb 
145%Feb 10 
§54 Jan 29 

65 Feb 9 
87%Jan 7 

109%Feb 10 
19 Jan 14 

9 Feb 10 
80 Jan 18
80 Jan 2 

8%Feb 7
81%May 12 

6%May Ì2 
8% Jan 4

81 May 6 
82%Feb 4

§850 Feb 25 
99%Feb 11 

189%Feb 11 
2% Jan 7

57%Apr 80 
§147 Jan 24 

6%May 9 
28% Jan 11 

6%Jan 8 
«45 Feb 9 

7%Feb 7 
67 Jan 81 
21%Feb 15 
74%Feb 15 

§120 Feb 14 
86 Jan 17 

8 Jan 13 
93%Jan 10

147%Feb ¡165 
118 Apr 125 

9%May 
52%Feb 
21%Dec 

109%Jan

Oct 
Jan. 

26%Sep 
80%Sep 
27 J ’ly  

119%Nov

6%Nov 
15 Dec 

109%Mar 
100% Jan 

85%Jan 
67%Feb 

100 Feb 
8%Oct 

85 Jan 
%J’ne 
%J’ly 2 Oct. 

15%J’ne 
70 Nov 

8%J'ne

15% Aug 
86 Aug 

159% Sep- 
121 %Sep 

94 J ’ne- 
96%Aug 

115 Aug;
16%Aug; 

137 Sep 
8%Deo 
2 A ug; 
5 Sep 

27%Sep 
85 May - 

%Aug
162%May;162%May
186%Jan. 

28 Nov
J ’ne
Feb
Jan.

101%Jan, 
97 Feb 
28%May

8Ï%j’Vy 
35 Mar 
2 9% Apr 
22 May 
70%Mar 

4 Aug 
40 J ’ly
42 May 
88 Apr 
21%Feb 
88%Feb 
10 May 

8 May 
51%Mar 

8%Apr 
4%May 

22 Dec 
3%Apr 

8%Nov 
12 Nov 
24 Jan. 

380 
91

152 Jan. 
l% J ’ne 
8 Apr 

51%Aug 
81 Jan.

2%Dec 
17 May 

6 Apr 
87 Feb 

6%May 
50 Apr 
10 J’ne 
50 J’ly 
97 Jan. 
68 J ’ne 

5% J’ne 
?5%May

241%Sep 
41%J’ly 
90%J’ly 
87%May. 
60 Nov

182%Sep 
115% Aug./ 

41%Sep
101%Oct 

45%Dec • 
50 Aug 
49%Aug 
96 Aug 

7 J ’h© 
52 Deo
61 Sep 
60 Aug.
44 Sep 

109%Sep
2 8% Aug 
13 Aug. 
90 Sep
45 Aug . 

8%Aug
31% A u g .

6%Aug 
10% Jan 
18%Deo 
89%Sep 

Dec [340 Mar 
Nov| 97%Deo 

185 Sep 
4%Aug 

18 A u g  - 
65%Jan 

140 Deo 
ll% Jan  
35%Sep 

9 Aug 
48 J’ly 
10%Aug 
72 Sep 
25%Jan 
76%Jan 

120  Deo 
86 Aug.r 
10 Sep 
96%Sep

O UTSIDE S E C U R IT IE S (G lY E K  AT FOOT OF 7 CONSECUTIVE p a g e s ) . — STREET RAILWAYS, &C.
Ask.

BklynCrosstn5sl908.J&J 
B’klyn Elevated...............

105
12% 13BkinHgt.s lst5sl941A & 0 95

BQnsCo.&S.—1st 5s.l941 105 108Bklyn Rap.Tran.—See Sto ck Ex. List.Cal.Cem Gr.&B’kynlst 6s 110
Coney Island & Brooklyn. 140

1st 5s 1904..............J&J 108 1055s certfs indbtl910.J&J 98 101%Gr.St.&New lst5s’06A&0 104 106G’p’t & Lorimer St. 1st 6s. 110
Kings Co. Elevat.—Stock 1 2B o n S t o c k  HVroh. List.

S tr e e t  R a i lw a y s ,  
Kings Co Traction—Stock 
Nassau Elec 5s 1944. A&O 
NewWmb’gAFllstex.4%s 
NY& QusCo5s 1946. A&O 

Steinway lstOsl 92S.J&J 
OTHER CITIES. 

Balt Consol—Stock—See 
Bridgep T r-lst 5s ’23.J&J 
Buffalo Street Ry—Stock. 

1st consol 5s 1931.F&A 
Crosstown 5s 1932M&N 

Chicago City RR—Stock.. 
Ptt-igftns’ St (Ind’nanl-See

Bid. Ask.
47

99 101
10 1 103
115 117

Balt L ist.
«100 105

78 80
«110 112
«107 109
230
Phil» list.

S tr e e t  R a i lw a y s .
Cleveland City R y ...........
CJerel Cab-lst 5s ’ 09. J&j 
Cleveland Electric R y ..

Con 5s 1913..........M&S
Columbus (Ohio)—Stock

Con 5s 1932. . . .......J&J
Crosst’wn-lst5s’83J&D 

Consol Tract’n (N J)—See 
Labe St (Chic) Elev-Stock

1st 5s 1928. . .......... J&J
Louisv St Ry—5 p e scrip.

Common........... . . . . . . . i . '
Preferred..................

Bid. Ask.
60

«100 102
50 53

«100 103
45 48
95 100
96

Phila list.
13%
69

« ....... .
70

80 85

S tr e e t  R a i lw a y s .  Bid,
Love Elect Trac (Chid 
Lynn & B os-1 st 5s ’ 24. J&D 
Metrop West Side (Chic)

1st 5s 1942........... F&A
Minneap St Ry-5s ’ 19.J&J 
New Orleans Tr—Com... .

Preferred........................
Notes 6 s 1 9 0 4 .. . .M&N 

North Chicago—Stock.. . .  198
1st 5s 1906-16.........J&J «104

No Shore Tr (Bost)-Com. 10 
Preferred................... 68

105
4I*

75
105

18
70
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BONDS. g l
W .Y . STO C K  E X C H A N G E

W e e k  E n din g  M a y  13. s n

Price 
Friday, 
May 13.

Bid. Ask.

M -N

Q -Jt 
A -O  
A -O  
Novt 
Novt 
J -  J 
M -S  
J - J  
J  -  J

A -O
F -A
F -A
F  
F -A

Akron & Chic Jnc. SesBAO.
iabama Cent. See Sou By. 

Alabama Mid 1st g u g ... 1928 
Albany & Susq. See D & H. 
Allegheny Val. See Penn Co.
Am Dock A I. See Cen o f N J.
Ann Arbor 1st g 4s........1995
Atch T A S Fe gen g 4s . 1995

Registered................ 1995
A djustm entg 4 s ..¿ ...1995

Reg! stered.......... 199 5
Equip tr ser A g 5 s ... .  1902 
Chic & St Louis 1st 68.1915 

Atl Av Bklyn imp g 5s. .1934 
Atlan A Danv 1st g 5 s ..1950 
Atlanta A Char. See Sou Ry.
Austin A N W. See So. Pac.
B at Creek A S. See Mich Cen 

alt A O 1st 6s Pkbg Br.’ 19
Gold 5s............... 1885-1925

Coupons off....................... .Registered.. . .  .1885-1925
Eng certf o f deposit.........

Consol gold 5s..............1988
Registered................. 1988
J P M & Co ctfs o f dep...

Balt B’lt 1st g 5s m tgu. 1990
W  Va & P 1st g 5s.......1990
Monon Riv 1st gu g 5s.l919 
Cen Ohio R ls t c  g4% sl930 
■ColACinM Istext4% sl939 
A kA C J 1st in tgu g5 s .1930

Coupons off........................
Pitts A Con 1st g 4 s ... 1946 
B S O B W  Istgug4% s.l990 
B A O SW Ry cong 4%s 1993 

1st inc g 5s ser A . ..  .2043
Series B ............... ....2043

B iO S W  Ter Co gu g 5s.’42 
Ohio & Miss 1st con 4s. 1947

2d consol 78.............1911
1st Spr’gtield Div 7s. 1905
1st general 5s........... 1932

Beech Creek. See N Y C & H.
Bel A Car. S w S t L A A T H . 
©oonev Bridge. See M K A T.
Bway A 7th Ay. See Met S Ry.
Bklyn City 1st con 5s 1916-41 
Bklyn El Tr C ocf Istg6sl924

Tr Co ctfs 2d g 5s.......1915
2d instal pd........................

S & BBT Co cfs 1 st gu g5s’42
2d instal pd..............  . . .

Un El Tr Co cfs lstgu g6s*S
Bklyn Rap Tr g 5s..........1945
Bklyn A Montauk. See L Isl.
Bruns A West ls tg  4 s ..1938 
Buff N Y & Erie. See Erie.
Buff R & P gen g 5s.......1837

Roch A Pitts 1st g 6s..1921
Consol 1st 6s.............1922

Cl & Mab 1st gu g  5s.. 1943 
Buff & Southwest. See Erie.
Buff A Susq 1st gold 5s..1913

Registered.. ................. 1913
Bur C R A N 1st 5s.........1906

Con 1 st & col t r g  5s...1934
Registered.................1934

M & St L 1st gu g 7s. .1927 
C R I F & N W  1st g 6s..’ 20
1st gold 5s. . . . . . .  1........1921 A - O

/Canada South 1st 5s.. .1908 J  -  J

Week’s 
Bange or 
Last Sate.

Low. High.

»1 Jan.’98

83% 8456 
90 Sale
63%  Sale

104
100

Sale

Sale
104

83% 83%
89 90%
89% Mar’98 
61 64%

Ñol

2
644

Bange 
from 

Jan. 1.

Low. High

81 8 
85 94 '
89% 89% 
53% 64%

BONDS.
N .Y . STOCK E X C H A N G E  

W e e k  E n d in g  M a y  13.

97 Apr.’ 98

103% 104
98 Mar’98

M -N 
A -O  
F -A  
M- S 
J  -  J 
M-N
J -  J  
J  -  J 
J -  J  
Novt 
Dect 
M -N  

-  J 
A -O  
M -N 
J - D

-  J

Feb.’98
«8

Apr.’98
Mar’98 
Jan.’98

60

95 98%

100
80

118%
103

8 7 % .......
►100 104

93

99 Jam’98

80 Nov’97 
103% Oct.’97 
99 Feb.’98
60 J ’ne’ 97

9% Feb.’ 98
105% Jan.’98 
121 D ec’ 97 
102% May’98

82

A -O
J - J
M -S
F -A
J - D
J - J
A -O
A -O
J - D
A -O
A -O
J - D
A -O

\J 2d 5 s .... :,............. ...1913
Registered.................    1918

CarbAShawn. SeeStLAATH. 
Carthage & Ad. See N YC A H.
C R la F AN. See B C R & N. 
Central Ohio. See Balt & O.— 
Cen RR & Bkg Co o f Ga.—

Collateral gold 5s.........1937
Cent o f Ga Ry—Istg5s..l945

R egistered................ 1945
Consol gold 5s.............. 1945

R egistered ................ 1945
1st pref income g 5s. ..1945 
2d pref income g 5s... .1945 
8d pref income g 5s. ...1945 
M & N Div ls t g  5 s ....1946 
Mobile Div ls t g  5 s ... .1946 
Mid Ga A Atl Div 5 s ..1947 

Cent o f  N J—1st con 7s. 1899 
1st convertible 7 s . . . . .  1902 
Convertible deb 6 s ...  .1908
General gold 5s.............1987

Registered..................1987
Leh & W B C con as 7S.1900........................ 1012
Am Dock & Imp Co 5S.1921 
N J South int guar 6s..1899 

-Central Pacific—
Speyer A Co ctfs dp A.1898 
Speyer & Co ctfs BCD. 1899
Ext g 5s series E .........1898
Speyer A Co ctfs dep E. 19 0 0 
Speyer & Co ctf FGHI.1901 
San Joaquin Br g 6s. ..1900
Guaranteed g 5s..........1939

Speyer A Co eng o t s . . . . . .
Land grant gold 5 s ... .1900 
C & O Div e x tg  5 s . . . .1918
Western Pacific g 6 s ..1899 
No o f Cal 1st gu g 6s. .1907 

Guaranteed gold 5s. 1938 
CentWash 1st g 6s tr ctfsl938 
•Charles A Sav 1st g 7s. .1936 
Ches A O—P M fd gs 6s. 1898

Gold 6s series A .......... 1908
Gold 6s.......................... 1911
1st cons g 5s................. 1939

Registered................1939
Gen gold 4%s................1992

M -S
M -S

82
95

Sale
Sale

103
122
120

106

115 Sep.’ 97
82% 83

70% D ec ’97

80%
94

82%
95%

105
127
123
103

95
98
97
97
84

Price Week s ■e :
Friday, Bange or
May 13. Last Sale. K)“0

Bid. Ask.

98% 100

9% 9%
105% 105% 
102% 107%

79 87%

Apr.’98 
Mar’98 
Apr.’98 
Apr’ 97

103 .......
1 0 9 % .......
107%108

108
103

108
Apr.’98

108
105 
108% 
107
106

D ec ’9 
Jan.’98 

110 
107

Jan.’97

M -N  
F-A* 
F-At 
M-N 
M-N 
Oct.* 
Oct.* 
Oct.t 
J - J  
J - J  
J  -J  
Q -Jt 
M-N 
M-N 
J - J  
Q -Jt 
Q-M- 
M-N 
J - J  
J - J

A -O
A -O

113
88
86 90
89% Sale 
13% Sale 

5 10

107
104%

87%
97

104%106 
27 127

128 123

87
115

Apr.’ 98
Apr.’ 98

M -S
J - J
J - J
J - J
M -S
M -S
M-N
F -A
M -N
J - J
A -O
J - J
A -O
m - n !
M -S  
A -O  
A -O  
F -A  
M- S 
F -A  
M-N 
M-N 
M -S  
A -O
J - D
J - D
A -O
M-N
M-N
J - J

J - J
J - J
J - J

105%109 
100 109

105 105
107% 111 
105 111

86 87
89%
14

112% 113
'.........U l%

99% 100
112%

88%
13

7% Mar’98 
92 Jan.’98
95% Jan.’98

104% Mar’98 
113% D ec’97 
110% Feb.’98 
112 113111% 1H% 

99% 100
90 Mar’98 

110 Apr.’98

101
101
101
101
101
101

►100

A -O  
J - J  
J - J  
J  -J  
A -O
J  -J  
J - J  
A-Ot 
A-OY 
M-N 
M-N 
M -S

103% 105

103 Feb.’98 
103 Feb.’98
101% May’98

105 Feb.’ 98

87
114

93%
119%

84% 92%

36
11

7%
92
95%

44%
15%

8%
92
95%

Ches A Ohio—(Con.)—
Gen g 4%s registered. .1992 
R & A Div 1st con g 4s.l989

2d con g 4s................ 1989
Craig Valley 1st g 5s.. 1940 
Warm Spr Val ls tg  5S.1941 
Eliz Lex A B S gu g 5S.1902 

Chic & Alton sink fd 6s. 1908 
Lou. A Mo Riv 1st 7s..1900

2d 7s.......................... .1900
S tL J  A C 2 d g u  7 s . .. .1898 
Miss Riv B 1st sf g 6s..1912 

Chic Burl A Nor. See C B & Q.
Chic Bur A Q con 7s.......1908

Sinking fund 5s........ ..1901
Debenture 5s................ 1918
Convertible 5s...............1903
Iowa Div sink fd 5 s ...1919

4S.................................1919
Denv Div 4s..................1922
4S....... .................   1921
Chic & Iowa Div 5 s ... .  1905 
Nebraska Exten 4 s .. . .  1927

Registered..................1927
Han. & St. Jos con 6s..1911 
Chic Bur A Nor 1st Ss.1926 

Chicago & East Illinois—
1st sf cur 6s... . . . . . . . . .1 9 0
Small.......................   190
1st con g 6s....... . ....1934
General con 1st 5S ....193 ’“

R egistered............... 193
Chic A Ind C Ry 1st 5s. 1936 

Chicago & Erie. See Erie.
Chic Ind A Louisville—

Louisv N A & Ch 1st 6s.. 10 
Chic Ind & L ref g 5 s .. 1947
Refunding g 6s.............1947

Chic A Mil. See Ch. & N W.
Chic Milwaukee & St Paul—

1st 7s 3 gold R D .........1902
1st 7s £  gold R D ....1902
1st Iowa A D 7s...... . 1899
1st C & M 7s................. 1903
Chic Mil & St P con7s. 1905 
1st I & D Exten 7 s ... .  1908 
1st Southwest Div 6s. 1909 
1st La Crosse A D 5s. .1919 
1st So Minn Div 6s. ...1910 
1st Hast & D Div 7s... 1910
.................................... 1910

Chic & Pac Div 6s.......1910
Chic & P W lstg  5 s ....1921 
Chic & Mo Riv Div 5s. 1926 
Mineral Point Div 5s..1910 
Chic & L Su Div g 5 s ..1921 
Wis & Minn Div g 5 s ..1921
Terminal gold 5s....... .1914
Far & Sou assu g 6 s ... 1924
Contsinktund 5s.......1916
Dak & Gt So g 5s.........1916
Gen gold 4s series A . .1989

Registered..................1989
Mil & No 1st M L 6s. .1910

1st consol 6s............... 1913
Chic & Nor West oon7s.l915

Gold 7s......................... 1902
Registered.................1902

Sinking fund 6s.. 1879-1929
Registered.......1879-1929

Sinking fund 5s. 1879-1929
Registered.......1879-1929

Sinking fund deb 5 s .. .1933
Registered................1983

25-year debenture 5 s .. 1909
R egistered ............... 1909

30-year debenture 5s.. 1921
Registered.................1921

Extension 4 s .... 1886-1926
Registered.......1886-1926

Gen gold 8%s................ 1987
Registered..................1987

Escan & L Sup 1st 6s.. 1901 
Des Mo & Minn 1st 7s. 1907 
Iowa Midland 1st8 s . . .1900 A -O
Chic & Mil 1st 7s.........1898 J -  J
Winona & St Pet 2d 7s.l90 < M -N
Mil & Mad 1st 6s.........1905 M- S
Ott C F & St P 1st 5s..1909 M - S

100%

100% Sale

107

Low. High.

102% ........
115% Sale100 ....
108% Sale 
105 .......

100% May’98 
98% 93%
99% Feb.’98

100 100% 
113% Apr.’98 
107 Mar’98 
107% Nov’9 
104% Mar’9

97%
96

97%

No.

102%
120%

122
104 Sale

112
85

102

105

117%

115 115%
107 Feb.’98
105 105%
107% 10S%
109% Feb.’OH
98 Apr.’ 98
99 May’98 
93% D ec ’97

■9 7% ‘ 98%
97 97

119 M ar’98 
1105 M ar’98
116% Mar’98
122 Apr.’ 98
102% 104%
102 May’98 
109 Feb.’98

104% 104%

102
101
102%

M ar’98
Jan.’98

103%

100% Saie

115
116 

*113 115

79% Sale

100
40

100%
Feb.’98

101% Jan. 98 
119% Mar’98 
118 Apr.’ 98
112 113%
114 Feb.’98

78% 7

110%110% 
109% 114% 
108%114% 

99% 103% 
90 93

110 116

J - J  
J - J  
J - J  
J - J  
J - J  
J - J  
J - J  
J - J  
J - J  
J - J  
J - J  
J - J  
J - J  
J - J  
J - J  
J - J  
J - J  
J - J  
J  -  J 
J - J  
J  -  J 
J -J5
f . %
J - D  
Q -F  
J - D  
J - D  
A -O  
A - O 
A -O  
A -O  
M-N 
M-N 
M-N 
M-N 
A -O  
A -O  
F- A 
F- A  
M-N 
Q -N  
J - J  
F -A

141
141
141
141
142 
116

*113
117
123

*l05
116%
115

*110
*Ï'Î2'
*112
112%
105

18

Bange 
from  

Jan. 1.

Low. High

99 105
92 93%
95% 99%
97% 104 

112%113% 
107 111

118%116% 
104% 107 
105 109
104%112 
109% 109% 
98 104
97 101%

95% 100 
97 97%

119 123
105 110%
116%116%

112% May’98 
82 May’98 

102 102

141 Apr.’98

118%
129

110%

110

117 
130 
109
118 
115

103%

■115 ____
119 122
137 140
115% Sale 
115% Sale 

►Í12 .......

140% M ar’98 
141 Apr.’98
140 Apr.’98 
140% M ar’98 
116 116
110 M ar’98 

118%
Feb ’98 
Oct.’97 
Mar’98 

115% 
114% M ar’98 
107 M ar’98 
112 Apr.’ 98
111 Apr.’98
111 Apr.’98
127% Jan.’98 
106% May’9~ 
110 Apr.’98
103 104
105% Feb.’98 
120 M ar’98 
117 Apr.’ 98
138 May’98 
114% 115%
115% 115%
117 M ar’98

22 180 
101%108 
101 105
100%109

112 113%
80 89
96 105

140 143

17

103 103
103 103
101%103%

105 105

100%102 101 101 
101 103%

100
40

102%
40

101% 101% 
119%120% 
115%120% 
111 117
113 114%

73% 84%

137%140% 
140 144
188 143
139%142% 
116 119%110 110 
114%121 
130 130%
118 121
111 117 
114%117 
107 HO
112 113%
111 115%
111 115
127%127%

ioé** ua** 1 10
106 Apr.’ 98 
109** D ec '97

112 % ......... m  m
117 M ar’98

1

106%109 108 Apr.’ 98 
109% M ar’98 
112 112 
117% Feb.’98 
104 104

►112 114 9

Í04 106 5

105

North Illinois 1 st 5s... 1910 M - S 
M ilL S A W  ls tg  6 s ..1921 M-N 

Convertible deb 5 s ..1907 F -A  
Ext & Imp s f  g 5s... 1929 F -A  
Mich Div 1st gold 68.1924 J - J  
Ashland Div ls t g  6sl925 M -S
Incomes .....................1911

Chic Rock I & Pac 6s....1917 J - J
R egistered....... ,....1917  J - J

Ext and collateral 5s.. 1934 J - J
Registered ................ 1934 J - J

Debenture 5s................1921 M -S
R egistered................ 1921 (M- a

General gold 4 s ..... ...1 9 8 8  J - J
Registered...... .......... 1988 J - J

Des M & Ft D 1st 4s. .190o J - J
1st 2%s.......................1905 J -  J
Extension 4s.............1905 J -  J

Keok & Des M 1st 5s.. 1923 A -O
Small................................... A -O

Chic & St L. See A t T & S F.
Chic St L & N O. See 111 Cent.
Chic St L & Pitts. See Pa Co.
Chic St P M A O con 6s. .1930 

Ch St P A Min 1st 6s. .1918 
Nor Wisconsin 1st 6s..1930 
St P A S City 1st g 68.1919 

Chic Ter Transfer g 4s .. 1947 
Oh A W est I 1st s f  g 68.1919

General gold 6s............1932
Chic A West Mich Ry 5s.l921 

Coupons off..................1921

105
105
133

130 .......
130 .......
108 . . . . .
130 .......
130% Sale

106 Apr.’ 98

102% Apr.’98

109 113%
102 107'
04%105% 
20 122%

117
138
113
113

123
145
116%
116%

116%118}

106 111%
111 118% 
117 119
107^ 110%
109% 109% 
112 116% 
117% 117% 
104 107

106

117 Jan.’98
109 Mar’98 
105 Apr.’ 98 
133% Apr.’ 98 
105% Feb ’97 
117% Feb.’98
134 Mar’98
135 Feb.’98
112 Apr.’98
127% May’98 
130% 130%
106% Apr.’98 
106% Apr.’98 
105% 106

103% Sale

70

J - D
M-N
J - J
A -O
J - J
M -N
Q -D
J - D

102% 103%
03% 103%
92 Feb '98 

Feb.’98 
Mar’97 
Apr.’98 
A pr’9~

130
128 Sale

■125 
• 83 
105 
116

83%

70
83

103
100

127
128

Apr.’ 98
128

127 Apr.’98 
83% 84

106 J’ne’97
118% Apr.’ 98

106 107

101%102%
17 117
09 109

105 105
138%137
116% iÏ7%
133 134
135 135
112 113
130 132
L28 131%
105% 10391
105 106%
104%108
102% 103% 
U)3% 103% 
85 92
69% 70%

103 109

126%138 
128 133
126 132%
79% 87%

117% 122%

.« . „ „ „ O e  F rida ,; U n » . » o U t . « Hd . « d . . K d  w * .  t  Bom ., d u . J u .,. « B ead, d u . Nov. .B o a d . d a .J a a »  • B o a «  d a .J .,a  .  Baud. d a . M a ,
â „ T . r ï  c C - i  IDITIFS iOrvEir XT pool or 1 coksecütive pases) . ~ G A S  S E C U R I T I E S  &c.O UTSIDE S E C U R IT IE S  (G i v e n  a t

S r e e l  K » i l  ■ G a s  S e cu r it ie s
■Prov & Pawt’ck-isiOB 
Richm RyAElec-lst 5s’20
Rochester R y....... .

Con 5s 1930..........AAO
Scranton Traction........50
So Side El (Chic)—Stock. 
Twin City R Tr—Com ... .

Preferred ........................
Un’d TrAElec(Prov)-St k 

1st 5s 1 °38  ....M AS
W est Chicago a t . . . . . . .

Con 1936 .MAN
W n a t jH tfd f-S e l B ja l o n

101
71
16
95

7
55%
15
59

4105
94s

Erch

104
75
18

Worcester (.MassjTr-Oom 
Preferred........................

NEW YORK.
10
57
20

100
62

107

.50Central Gas...........
Central Union Gas 

1st 5s 1 9 2 7 ..........JAJ
1 Consol debenture 5s—  

Con Gas (NY)—Stock—N 
fl Deb 5s 1 9 0 8 .. . . . . .MAN

EquitGas (dep)—Stock., 
1st 6s 1899...........FA A

Bid. Ask.
15 17
92 94

t215
99% 100%

107%
Y Stk Exch
107%
205

4102%1104

Gitw S ecu ritiew . 
Equit.G.—Con.5s’32.MAS
Mutual Gas..................... .
New Amst Gas—Common 

Do pre f.. . . . . . . . . . . . . . . . .
Ist consol 5 s . . . . . . .........

N Y A E Riv (dep) com ..
Do preferred.......... .
Ist 5s 1944........,...JA J
Consol 5s 1945.......JAJ

Nor Un Ist 5s 1927. .MAN 
Standard Gas—Common.

Do preferred..............
Ist 5s 1930..........MAN

Bid. !Ask.
4112% 116
800 305

28 28%
67 68
92 93
77 78

114 118
109 111
104 106

90 95
138 .143
153 16Q,

4 112 114

G a «  s*ccnriri«
BROOKLYN. 

Brooklyn I n d a s —N Y St 
1st con 5s—N Y Stock 

Williamsburg Gas —1st 6s 
OTHER CITIES. 

Baltimore C onsolidât-Se 
Bav State Gas—N Y Stock

Incomes ..........................
Boston UnitedGas Bonds- 
Buffalo City Gas—Stock..

1st 5s 1947...........AAO
Burlington (Ia)Gas—Stck 

8Attd int erest. tPrice

ock E 
Exch. 
101

e Bait. 
Exch.
-Bosto 

27 
4 90

xch.
103
List.

nl.lst
28
92

per sitiare.’
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BONDS.
W .Y. STOCK E X C H A N G E  

W b e k  E n d in g  Ma y  1 3 ,

[V O L . L X V I .

Cln H A D  con s f  7s. ...1905
2d gold 4%s.................. 1987
Cln D & I lBfc gn g 5 s .. 1941 

C I S t L A C . See C C C & StL, 
« n  8 A C. See C C C & 8t L. 
City & 8 Ry Balt l» t  g 5s.l922 
Clearfield A Mah. See BRAP. 
S  C eq & 2d g 08..1930 
Cl 4  Can 1st 6s t r re c . ..  1917 
C C C A St L—Gen g 4s..1993 

Cairo Div 1st gold 4s. .1939 
St L Div 1st col trg4s.l990

Registered................. 1990
Spr A Col Div ls tg  48.1940 
W  W V a l Dlv 1st g 4s. 1940 
Cln W A M  D ivIstg4s.l991  
Cln I St L & C ls tg  48.1936

Registered ................ 1936
Consol 6s................... 1920

Cln 8 A Cl con ls tg  5s.l928 
Ind B1 & W  1st p f7 s. .1900 
O Ind A W  1st p f 5s... 1938 
Peo A East 1st con 4s. 1940

Income 4s................... 1990
Cl C C & Ind ls ts  f  7 s ...1899

Consol 7s....... u . j ........1914
Consol sinking f  d 7s... 1914 
General consol gold 08.1934

R egistered............... 1934
„  CAS 1st M C C C A 17s. 1901 
Cl Lor A W h con 1st 5s. 1933 
Clev A Marietta. See Pa RR. 
Clev A Mahon Val g 5s.. 1938

R egistered................ 1988
Clev A Pitts. See Penn Co. 
Colorado Midland—

ls t g  2-8-4s................ ..1947
ls t g  4s.......................... 1947

Col & 9th Av. See Met St Ry. 
Colum & Greenv. See So Ry. 
Col Hock Val & Tol—

Con g 5s..........t .............1931
J P M & Co eng cfs §65 pd.
General gold 6s........... 1904
General liengold 4 s ...1996

Registered . ( . .......... 1990
Col & Cln Md. See B & O.
Col Conn A Term. See N&W 
Conn A Pas Rivs 1st g 4s.’43
D ak A Gt So. See CM b  StP.

alias & Waco. See M K AT. 
Del Lack & Western 7s.. 1907 

Syr Bing & N Y 1st 7s.l906 
Morris & Essex 1st 7 s .1914

.................................1900
7s.......................1871-1901
1st con guar 7s.........1915

Registered..............1915
N Y  Lack A W  1st 6s.. 1921

Construction 5s......1923
Warren 2d 7s.............. 1900

Del & Hud lstP aD lv7s.l917
Registered................1917

Alb & Sus Istcongu7sl906
Registered................ 1906
Gold 0s......................1900

Registered.............1900
Rens & Sar 1st 7s........1921

R egistered............... 1921
D elR irR R B g e . See Pa RR. 
Den Con Tr Co ls tg  5s..1983 

Den Tram Co con g 6s. 1910 
Met Ry Co 1st gu g 08.1911 

Den & R Gr 1st con g 4s. 1936
1st gold 7s.................... 1900
Improvement gold 5s. 1928 

Des M & Ft D. See C R & I P.
Des M & Minn. See Ch & N W,
Des M Un Ry 1st g 58...1911:
Det MAM Id gr 8%s S A.1911 
DetM ATol. See L S A M So.
Det & Mack Istlieng4s.l995

Gold 4 s . . . . . . ............... 1995
Dul & Iron Range 1st 5s. 1987

Registered.................... 1987
2d Hen mortgage 0 s ...1916 

Dul Red W & S ls t g  5s. 1928 
Dul So Shore & A t g 5s. 1937
E ast o f  Minn. SeeStPMAM.

ast T Va & Ga. See. So Ry.
BHz Lex & B S. See C & O.
Elm Cort & No. SeeLehANY.
Brie 1st ext g 4s..............1947

2d ext gold 5s..*........... 1919
Sd ext gold 4)^8........... 1928
4th ext gold 5s.............1920
6th ext gold 4s.............1928
1st consol gold 7s.......1920
1st consol gold fd 7 s .. 1920 
Long Dock con gold 0s. 1986 
Buff N Y  & Erie 1st 7s.l916 
Buff & S W  gold 6 s .... 1908

S m all...............................
Jeff RR  1st gu gold 5s.l909 
Ohio & Erie ls t g  6 s ... 1982 
Coal b  RR 1st 0 gu 6s.l922 
Dock & Imp 1st cur 6s.l913 
N Y *  G reenL gug5s.l946
Small......................................

Brie 1st con g 4s pr bds.1990
Registered..................1996

let eon genlieng 3-4s.l996
Registered,................ 1996

Bscan & L Sup. S e tC iN W . 
Bureka Springs 1st g 0s. 1938 F -  A
Bv t T H  let con 6s.......1921 J -  J

1st general gold 5 s .. . .  1942 A -  O
Mt Vernon 1st 6s.........1928 a -  O
Bull C oBr’ch Istg5s ..l9 8 0  A -O  

EvAIndlst con gu g 6s.. 1926 J  -  J

A -O  
J  -  J 
M -N

J - D
F - A  
J - J  
J - D  
J  - J  
M -N  
M -N 
M -S  

J  
J - J  
Q-Ft 
Q-Ft 
M-N 
J - J  
J - J

P n ce  
Friday, 
May 13.

Bid. Ask.

Week’s 
Range or  
Last Sale.

107 108%

Sale
88

Low. High. 
119 Oct.’97
108)4 Oct.’97 
107)4 107)4

'5’tj
8j>
S o.

95 100

69)4 May’98 
82 82 
90 Jan.’98
«0%  91)4

Mar ’98
88)4 Jan.’98 
90 Apr.’98 

101 Jan.’98

90

105

tJè
A p r
M -N

-D
-D
-  J
-  J 

A -O  
A -O
J - J
Qu-J

J - J  
J  ̂ J

M -S
jr'-Dj - jj - j
A -O

14 17 14
10 2  108 102
182 ......... 132
ISO .........
125 ......... 127%
.................... 107%

103

114 Oct.’97
107)4 F eb ’9

75
14

102
M ar’98

127%

Range 
from  

Jan. 1.

Low. High

107)4 H I *

69)482
89 
90%
90

73%
82
9098%
93

87% 88% 
89 90101 101

108

M -S
A -O
M -NJ-J
A -O
J - D
J - D
J - J
F -A
A - O
M -S
M -S
A -O
A -O
A -O
A -O
M-N
M-N
A -O  
J - J  
J - J  
J - J  
M -N  
J -D

69% Sale 
60 .........

69%

75
7474% Sale

55 ........ 01
30 .........

129121 
118
184 .......102%....100 112 
180 .......

Oct.’97 
75% 

Feb.’98

181
110
105
141
140 
120 
118 
114 
110
141 
140

138

Sale

122 Apr.’98 
125% M ar’98 

189
N ov’97 
May’98 
May’98

188 Apr.’ 98 
118% N ov’9
143 148
148 May’97 
120% May’98
114 114
117 Feb.’98 
148% Aug’97 
141 May’98

M -N
A -O
J - D  
J - D  
A -O  
A -O  
J  - J  
J - J  
J - J

92 
*105 
* 89

97
15

Sale

100
17

50
105

90% 98
108 Apr.’98 
87 Apr.’ 98

98% 98%
17 May’98

70
14

102
132

78%14
105%
187

127% 127J

100 103

59% 60

m

12 2  128 
125% 125% 
139 144

B O N D S .
N .Y . STOCK E X C H A N G E  

W e e k  E n d in g  M a y  13.

Stst. ® r>
Sn®

Price  
Friday, 
M ay 13.

107
186

113%
142

138 188%

Sale

M -N
M -S
M
A -O  
J - D  
M -S  
M -S  
A -O  
J - D  
J - J  
J - J  
A-O I 
M -N 
M -N 
J - J  
M-N
J - J
J - J
J - J
J - J

*100
115
108*118
104

*140

105 105

131*130
*100
110 110%

92% Feb.’98 
105 105

118 Feb.’98 
110% D ec ’97 
108 Apr. ’98 
12 0 % Oct.’97 
104% Feb.’98 
140 141%
140 Feb.’98 
133% Apr.’98
141 Sep.’97

148 143

t 'a rgo  A So. See Ch M& St P.
A lint & Pere M g 6s___1920

1st consol gold 5s.......1989
Pt Huron Div 1st g 5s. 1939 

Fla Cen & Pen 1st g 5s.. 1918 
1 st land gr ext gold 5s. 1980
Consol gold 5s..............1943

Ft S & V B Bge. See StLASF 
Fort St D D Co 1 st g 4%s 194; 
Ft W & D C—ls t g  4-6s.l921 
F tW  & R ioG r lstg3 -4s.l928  
Fulton Elev. See Kings Co El
Gal Har & S A. See S P Co.

al H&H o f  ’82 1st 5s. 1918 
Ga & Ala Ry 1st p f g 5s. 1945 
Ga Car & No 1st gu g 5s. 1929 
Georgia Pacific. See So Ry. 
Grand Rap & Ind. See Pa Co,
H an & St J. See C B & Q.

ousatonic. See NYNHAH. 
Hous & Tex Cen. See So P  Co.
i llinots Cent 1st g 4 s .. .1951

Registered......... . 1951
1 st gold 8%s..................1951

Registered..................1951
1st gold 3s sterling... .1951

Registered..................1951
Coll Trust gold 4s....... 1952

Registered.................1952
L N O & Tex gold 4 s .. 1958

Registered..................1958
Coll tr 2-10 gold 4s. ...1904

Registered................ 1904
Western Line 1st g 4s.l951

R egistered...............1951
Cairo Bridge gold 4 s ..1950

R egistered...............1950
Middle Div reg 5s.......1921
Chic St L & N O g  5 s ..1961

R egistered............... 1951
Mem Div 1st g 4s.. .  .1951

Registered..............1951
St L A & T H  1st & term

gold 5s........................1898
Registered................. 1898

Bellev & Car 1st 0 s . ... 1928 
St L Sou 1st gu g 4 s .. .1981
Carb & S ls t g  4s.........1932

In d B l& W . See C C C & St L. 
Ind Dec & W  ls t g  5 s ....1935
Ind 111 & la  1st gold 4s. .1939 

1st ext gold 5 s . . . ......1 9 4 8
Int & Gt No 1st gold 0s. 1919

2d gold 5s...................... 1909
3d gold 4s......................1921

Iowa Central 1st gold 5s.l988 
Iowa Midland. See Ch & N W.
]"efferson RR. See Erie.

A -O  
M-N 
A -O  
J - J  
J  - J  
J - J
J - J
J - D
J - J

A -O  
A -O  

-  J

-  J- J
-  J
-  J 

M -S  
M -S

O 
A -O  
M -N  
M -N  
J - J  
J - J  
F -A  
F -A  
J - D  
J - D  
F -A  
J - D  
J - D  
J - D  
J - D

Bid. Ask.
112% 
83 , 
88

Week’s 
Range or 
Last Sale.

Sale
60

» 1 %

109
102%105

*102
100

99

*118

110
117
141 145

19

87% 95% 
108 1 1 0 % 
85% 93

J - D
J - D
J - D
M -S
M -S
J - J
J - D
M -S
M -N
M -S
M -S
J - D

105%107

100
17%

104 110%

92% 92% 
10 1  107

113 116
108 108

110 121

90
71% Sale

83% Sale

106
108

Feb.’98
May’98

105% Oet.’ 97
89 90

65
114
82

Nov’97
Apr.’98

88%

104% 104% 
138 147%
140 148
133%189

106
108

77% Feb.’98

106
113

K a lA & G R . See L S & M S.
an A Mich. See Tol & O C.

K C & MR&B 1stgug5s. 1929 A -O  
HU K C P & G  1st& eolg 5s.l923 A -O
120% 125% Kan C & Pac. See M K & T.

......... Kansas Mid. See St L & S F
118% Kantae Pac. See Union Pac 
117 Kentucky Cent. SeeL&N.

Keok & Des M. See C R I  & P.
Kings Co El ser A 1st g 5s ’ 25 J  -  J 

Ful El 1st g u g  5s ser A . ’29 M -S  
Knoxville A Ohio. See So Ry.
T  akeE rieA W  ls t g  5s. 1937 J - J
•M 2d gold 5s................1941 J -  J

North Ohio ls tg u  5 s ..1945 A -O  
Lake Shore & Mich South—

Det Mon & Tol 1st 7s. 1900 JP- A  
Lake Shore divid 7s.. .  1899 A -O

Consol 1st 7s............1900 J - J
R egistered............ 1900 O- J§

Consol 2d 7s..............1908 J -  D
R e g is te re d .... ... ..1903 J - DGold 8%s...................19 9 7  j _ D
Registered..............1 9 9 7 J -D

CinASp lstgu L SA M S 7s ’01 A -O  
K A A G R  lstguc5s.l988  J - J  
Mahon Coal RR lst5s.’84 J -  j  

Leh Val (Pa) coH g 5s.. 1997 M-N
R egistered....................19 9 7

L V & N Y 1stgug4% s.. 1940 J - J
R egistered................... 1940  J -  j

Leh V Ter Ry lstgu  g5sl941  A -O
R egistered....................19 4 1  ^ - o

L V Coal Co 1st gu g 5s..1938 J - J
Registered.....................1983 J  -  j

Leh & N Y 1st gu g 4s. ..1945 M- 8
Registered..................... 19 4 5  m _ s
El C &N ls t g  1st p f6 s.l9 l4  A -O  

Gold guar 5 s . . . . . . . . .  1914 A -O
Leh A Wilkesb. See Cent NJ.
Leroy & Caney Val. See Mo P.
Lex A v & P F. See Met St Ry.
Litch Car & W  ls tg  6s .. 1916 
Little RAMem lst g 5s 1987 >

Trust Co certfs...................f
Long Dock. See Erie.
Long Island 1st 7s.........1898

1st con g 5s................... 19 3 1
General gold 4s.......... 1938

118%
90
90 ,

102%108% 
« 85 . . . .

90 . . . .
117% 121 
81% 83 
50 55
99 102

Low. H igh
113 118
85 Apr.’ 98 
89% 89%

105 Mar’98 
71 72
50% May’98

1 j

No.

36

90
103
83

M ar’98 
Aug’97 
Feb ’97

115 M ar’98 
12% J ’l y ’ 97 

105 M ar’98 
102% Apr.’98

102 102 
108 Apr.’98 
98% 98%

101 M ar’98 
Sep.’O

08 Apr.’98

99

115% Apr.’ 98 
118% A p r ’97 
108% Jan.’98

105 Dec’ 97

Range 
from  

Jan. 1.

Low. High
110 117
85 95
83 92%

105 105
65 76
64% 59%

88% 92

113%115
105
101

105
102%

00 102 
03 103
97% 102% 101 101

103 105

90 N ov’97

100
88

May’98
Jan.’98

70 Sale

4541 
32%

115 
. . . . . .  100%

*.........103%
121 127

117
82
50
99

113
82
50
99

107
105
110
119
T03

109
107
119
Sale
104
104

70 71

44
M ar’98

115
100

115 
100% 

100% Jan.’98
1 2 1  Apr.’98 
106%Feb.’98
107 Apr.’98
105% Apr.’98 
116% Apr.’ 98 
119 119
108 104 
08 M ar’98

108% D ec ’97
125 D ec ’97

*100%103

84% 98
60 74%

114
82

117
83%

77% 78

J - J

•No price Friday j these are latest bid and asked this week.

OUTSIDE S E C U R IT IE S

Ferry 1st gold 4% s...,1922
Gold 4s.......................... 1988
Debenture gold i s .......1954
N Y A R B l s t g  5 s ... .  1927

2d incom e..................1927
N Y  B A M  B co n g 5s . . l 935 
Bklyn A Mon l s t g  0s. 1911
* 1st 5s.......................... i o n
Nor S h b lstcon  gg u 5 s ..’32 
N Y Bay Ex R ls tg u g 5 s ’48 
Montauk Ex gu g 5s. ..1945 

La A Mo Riy, See Chi A AIL

M -N

r s

100% 101
107 Apr.’ 98 
109% J ’l y ’97 
92% M ar’98
92 Feb.’98

27%

'M-S
J - D
J - D
M -S
Z&
M-S 
M -S  

-O  
-  J 

J - J

117
88
82

Sale

1 0 1  Sep.’97

101% Nov’97 
117 117

88% Apr.’98 
80% Apr.’98

115% 123%

i’03% ios%

104
88

116
78
44
97

123%
90
60

103%

65 81%

99 104%

i l 2%
92% "93%

107

92 92

100 May’97

107% D ec’97

117
86%
86%

120
89
90

t  Bonds due August t Bonds due April.

G a i  S eca  r it i  e s .

Chartiers Valley Gas.......
Chicago Consumera lst  5s 
Chicago Gas—SeeN Y Sto
Cioero Gas Co ls t  6s .........
Cincinnati Gas A Coke... 
City Gas (Norfolk V a ). . . .

lst  08.........................
Columbus (O) Gas—Stock

ls t  5s 1932*..........JAJ
Consolidât 6 É  (Bail) Sec 
ConsolidGas (N J)—Stck lst 5H 1036......... ,.TA.T

Bid. Ask.
t ......... 18

12
10 1 103

ck Ex on.
100 10 2

1949/
80 88
98 105
84 88

§ 98 10 1
Balt L ist.

16 2 1
75 80

I Bonds due January. i Bonds due July.
(Gi-IVEN AT FOOT OF 7 CONSECUTIVE PÀGBS). —  G  A. S  S E C U R I T I E S ,  <&C

G*s Securities.
71

!03%
57
88
90

Consum Gas (J City)—Stk
Ist 6s .......................MAN

Detroit Gas—Stock...... 50
Consol 5s 1918....F A A
Inoome 5 s ......................

Denver Consolidated Gas 
Fort W ayne (Ind)—8tock 75

Ist 6s 1925.............. JAJ 88
Grand Rapids—Stock.......  70

Ist 5s 1915............ FAA §100
Hartford (Ct) G a s L ...25 t  42 
Indiana NatA 111 Gas—Stk 55 

Ist 0s 1908.............MANl 70

Bid. Ask.
78

104
60
92
95
80
91
79102
45
00

G a »  !*e cu r lt le a .
IndianapoUs Gas—Stock.

1st 6s 1920.............MAN
Jersey City Gas L igh t.... 
Laclede Gas—N Y Stock 
Lafayette (Ind) Gas—Stk

lst 6s 1924............ MAN
Loganspt A Wab Val—Stk

lst 0s 1925 .............JAD
Louisville Gas L igh t.......
Madison (Wls) Gas—Stck

lst 6s 19M>........... ,AAO §
Memphis Gas............ ........
Minn Gnu 6r 1910__ MAS

G a g S e c u r it ie s ,
New Orleans Gas Light. 
Ohio A Indiana—Stock..

1st 0s 1920 .............JAD
Peoples Gas A Coke—N Y
Philadelphia C o........... 50
Pittsburg Gas..... .........50
Portland (Me) Gas L...50
St Joseph (M o).......

5s 1937.....................JAJ
St Paul Gas—Stock..........

Consol 5s 1944 ....M A S
Syracuse Gas—Stock.......

3And interest. tPrice

Bid. Ask.
105% 110 %
54 S7
00 69

Stock Kxoh
t  80 30%
tl3 5
t  85 90

35 40
85 90
38 41
70 78
17 19

per ah are.
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BONDS.

K .Y . STOCK E X C H A N G E  
W e e k  E n d in g  M a y  13.

L E & S tL C on cn g 5 s .l9 3 0 .
Tr Co certs............... ..........|
General gold 4s...........1043

Louisville & Nashville— 
Cecelian Branch 7 s ... .1007
N O & M ls t g  6s.........1030

2d gold 6s.................. 1030
I H Ì  Nash ls tg  6s.. .1010
General gold 6s............1030
Pensacola div gold 6s. 1020
S tL  div ls t g  6s....... ..1021

2d gold 3s...................1080
Nash & Dec 1st 7s.......1000
Sink id  (S&A) g 6 s . . . .1010 
8& N  A eon  g u g 5 s . ..  .1036
Gold 5s..........................1037
Unified g 4 s ................1040

Registered.................1040
Pens & Atl 1stgug6s.l021
Coll trust g 5s..............1031
L&N&M&Mlstg 4% s.l945 
N Fla &S 1st gu g 5s ..1037 
Kentucky Cent g 4s. ..1087 
L C in & L e x g  4% s....l931  

L  & Jeff Bge Co gu g 4s. 1045 
L  N A & C. See C I & L . 
Louis Ry Co 1st con g 5s. 1030
M ah on Coal. See L S & M 8. 

anhattan Ry con 4s. 1000 
Metropol El l s t g  6s... 1008

2d 6s........................... 1800
If an 8 W  Coloniz g 5 s ... 1034 
Market St C Ry 1st g 6s.l013 
McK’pt& B  V. SeeP McK&Y. 
Metropolitan El. See Man Ry. 
Met St Ry gen c tr g 5s. .1007 

Bway&7th A vlstc  g 5s. 1043
Registered ................1043

Colà OthAv Istgug5s.l003
R egistered............... 1003

Lex A v & P F 1st gu g 5s.’93
R egistered........................

Mex Cent con gold 4 s ... 1011 
1st con income g 3 s ... 1030 
2d con income g 3 s . .. .  1030
Equip & coll g 5s.........1017

Mex lnternat 1st con g 4s.’7
Mex Nat 1st gold 6s.......102

2d Income gold 6s A  ..1017
Coupon stam ped............

2d income gold 6s B..101 
Mex North 1st gold 6s.. 1010

Registered................... 1010
Mich Cent—1st con 7s.. 1002

1st con 5s...................... 1002
6s....... .........................1000
5s....... ............................ 1031

Registered................ 1031
4s............ ........................1040

Registered................ 1040
Bat C & Stur 1st gu g 8s ’80 

Mid o f N J. See N Y Sus & W 
Mil Elec Ry & Light consol

80-yr g 5 s .................... 1026
M L 8 & W. See Chic & N W 
Mil & Mad. See Chic & N W 
M il*  North. See Ch M & St P 
Mil & St P. See Ch M & St P 
Min & St L gu. See B O R & N 
Minn & S tL —l s t g  7s ..1027

1st cons gold 5s.......... 1034
Iowa ex 1st gold 7 s ... 1000 
South West ex ls t g 7 g . ’ 10 
Pacific ex 1st gold 6s .1021 

M A P  1st 5s st 4s int gu ..’36 
M 8SM&A 1st g 4s int gu .’26 
M StP&SSM con g 4s intgu’38 
Minn St Ry 1st con g 5s. 1010 
Minn Un. See St P M & M. 
Mo Kan A Tex—lstg 4 s . 1000

2d gold 4s..................... 1000
1st exten gold 5s.........1044
M K i T o f T  1st gug 5s.'42 
K O & Pac ls t g  4 s .... 1000 
D a l& W a 1st gu g 5s.1940 
Boonev Bdg Co gu g 7s.. ’06 
Tebo & Neosho 1st 7s. 1003 

Mo K & E 1st gu g 5s. ..1042 
Mo Pac—1st con g 6s. ..1020

3d 7s.............................. 1006
Trust g 5s..................... 1017

Registered................ 1017
1st coll gold 5s............1020

Registered................ 1020
Pac R o f Mo ls t e x g 4 s . ’38 

2d extended gold 5s. 1038 
Yard V  I & Sv 1st g 6 s .. ’ 26 
Leroy & C V A L 1 st g 5s ’26 
B tL& IM t lstex tg 4 % s .’47

2d ext g 6s.................1047
Ark Branch ext g 5s. 1035 
G en con ry A Id grt g 5s ’81 
Gen con stamp gtd g 5s ’ 81 

Miss Riv Bdge. See Chie A Alt 
M obABirm  priorlieng5s.’ 46

Small..................... ............
Inoom egold4s............1045

Small............ .....................
Mob A Ohio new gold 6s. . ’27 

1st extension gold 6s. 1027
General gold 4s...........1038
St L A Cairo gu g 4s . .1931 

Mohawk A Mai. See N Y C A H 
Monongahela Riv. See B A O 
Mont Cent. See St P  M A M. 
Mohtauk Ext. See Long Is. 
Morgan’s La A T. See S P Co. 
Morris A Essex. See Del LAW
N ash Chat A St L 1st 7s.’ 13 

2d As........................ 1001

« I

M -8

M -8  
J  -J  
J  - J  
J - D  
J - D  
M -8  
M -S  
M -S  
J -  J  
A -  O 
F -A  
M-N 
J -  J  
J -  J  
F- A  
M -N 
M -S  
F -A  
J - J  
M -N  
M -8
J - J
A -  O 
J - J  
M -N 
J - D  
J - J

F -A
J - D
J - D
M -S
M -S
M -S
M -S
J - J
J ’lyt
J’lyt
A -O
M -S
J - D
M-S*
An.*
J - D
J - D
M-N
M-N
M -S
M -S

«
J - J
J - D

Price 
Friday, 
May 13.

Bid. Ask.

101%
*118

116 % .......
110 Sale 

*100 .....
*105 .......
* 0 5  .......

06 Sale 
101 103
88% Sale

Week’s 
Range or 
Last Sale.

00% Sale 
101 103
108 .......

88 ....
100

04 Sale 
*116%120 
*101% .....

112% Sale 
110% Sale

118%
118

74% Sale

F - A

J - D  
M -N  
J - D  
J - D  
A -  O 
J  - J  
J - J  
J - J  
J - J
J - D  
F -A  II 
M-N 
M -S  
F -A  
M -N 
M -N 
J - D  
A -  O 
M -N 
M -N 
M-8t 
M-St 
F -A  
F -A  
F -A  
J - J  
M -S  
J - J  
F-AS 
M -N  
J - D  
A -  O 
A -  O
J - J
J - J
J - J
J - D  
Q-J* 
M -S  
J - J

J - J
J - J

100 112 
102% .......

* 06

*135
103

*124
105
126

88% Sale 
61% Sale 

. . . . . .  87
82% Sale 
73 75
SO Sale

97% Sale 
07% Sale

107% .......
'......... 75

70
101
104

70

103 ....... .
'102% ...........:

04 Sale 
02 Sale

' 70 ........

75
84

130
*102

122
120
Sale

00

131%

Low. High,
38 Feb.’98

0% Aug’9
106 Nov’07 
121%M ar’08 
107% Feb.’08 
118 Apr.’08 
117% 110
103% Sep.’O 
121 J’ly ’07
110 D e c ’9’

06 06 
100% May’98 

87% 80
00%

102
108

88
85

103

100
102%

May’98
88

Apr.’ 08
Jan.’08

100 Mar’98
93%

117
102

04
117
102

112%
120

112%
H »%
117% 117%
117 "  Apr.v98 
68 Apr.’98

74% 76

J’ly ’97 
Feb ’97

113 M ar’98 
108% Apr.’98 
122 Feb.’98 
121, Apr.’98 
125% Jan.’98 
106 Feb.’98 
108 Jan.'08

143 J’l y ’97 
102 104%
127 Nov’07
121% Aug’97

87% 89
61% 62% 
83% Jan.’OS 
80 82%

78
80

I s

No.

05
94%

106
78

87%
08

108
73%

67 68
101 101 
106% Feb.’08

107% Feb.’98 
104 104
104%Apr.’08 

00% 04
00 92

120 Mar’98 
119 Dec *97 
75 76%

120% 130
105% Nov’97

10
139

67
2

384
65

19

Range 
from, 

Jan. 1.

Low. High.
32 33

120%122 
107%107% 
113 117
11.6% 120

94 98%
100%104% 

83 91%

00 109
101%108% 
108 108 
87% 95 
85 91

108 103

103 100
00 98%

114% 119% 
101 105

108%116% 
114%122%
116 123%
Ì W  123%
63 66%

70% 76

118 115%
103%106% 
122 123
121 127
125%125% 
106 106 
108 108

BONDS.
N .Y . STOCK E X C H A N G E  

W e e k  E n d in g  M a y  13.

100%108%

93% 90% 
03 100%

103%109 
65% 79%
60 72%

100 106 
106%106%

107%110% 
102%105 
102 108 

86 04%
86 02%

120 123
70 80%

128 181%

Nash Chat A St L—(Con.)—
1st con gold 5s............ 1928
1st 68 T A P b ..............1917
1st 6s McM M W  A A1.1917 
1st gold 6s Jasper Bch. 1023 

Nash Flor A Shef. See L A N  
N ew H A D . SeeN Y N H A H  
N J June RR. See N Y Cent. 
N J Southern. See Cent N J. 
NewACinBdge. See Penn Co 
N O A N E prior lien g 6s. 1015 
N Y B A Man Bch. See L  I. 
N Y  Bay Exten RR. See L  L 
N Y  Cent A Hud R—1st 7s.’ 08

Registered................ 1003
Debenture 5s o f. 1884-1904 

Registered. . . .  1884-1904 
Reg deb 5s o f .. .1889-1004 
Debenture g 4s.. 1890-1905

Registered.......1800-1005
Debt certs ext g 4 s ... .1005

Registered..................1005
Harlem 1st 7s............ .1900

Registered.................1900
N J June R gu 1st 4s .1086

Registered.................1086
W est Shore 1st 4s gu .2361

Registered..............  .2361
Beech Crk 1st gu g 4s. 1036

Registered..............   1936
2d gu gold 5s............1036
Registered.................1036

Clearfield Bitum Coal Corp 
l s t s f  in tgu g4 sser  A . ’40 
Small bonds series B. . ’40 

Gouv A Oswe 1st gu g 5s.’42 
R  W  AOgcon ls te x t5 s .’22 
Nor A Mont 1st gu g 5s.’ 16 
R W  A O T R Is tg u g 5 s .l8  
Oswe A R 2d g u g  5s.. 1015 
Utica A Blk R ivgu g 4s. ’22 
Moh A Mai 1st gu g 4s. 1991 
Cart A Ad 1st gu g 4s. 1981 
N Y  A P u tls tcon g u g 4 s .’98 
N Y  A North Istg 5 s ..l9 2 ~  

N Y Chic A S tL  ls tg  4s. 193
Registered.................... 1037

N Y A Greenw Lake. See Erie 
N Y A H a r . SeeN Y C AH ud, 
N Y  Lack A W . S eeD L A W  
N Y L E A W . See Erie.
N Y A Man Bch. See Long Is. 
N Y A N E . See N Y  N H A H 
N Y N H A H a rt ls tre g 4 s .’ 08 

Convert deb certs $1,000 ..
Small certfs $100 .......... .

Housatonic R con g 5S.1987 
N H A Derby c o n 5 s .. .1918
N Y A N E  1st 7s.........1905

1st 6s.......................... 1905
N Y A North. See N Y  C A H  
N Y O A W con l s t g  5s.1939 

Refunding l s t g  4 s ....1002 
Regis $5,000 on ly .. .1902 

N Y  A Put. S eeN Y C A H .
N Y A R B. See Long Isl.
N Y  S A W —1st ref 5s...1037

2d gold 4%s...................1937
General g 5s..................1940
Terminal 1st g 5s.........1943

Regis $5,000 each ... 1948 
W ilkAEastlstgu g 5s. 1042 
Mid RR o f N J Istg 6sl01 0  

N Y Tex A M. See So Pac Co. 
North Illinois. See Chi A N W. 
North Ohio. See L Erie A W. 
Northern Pacific—

Gen 1st RR A L G s f g6s.’21
Registered................. 1921

S tP  A N P g e n g 6 s .. . l9 2 3
Registered ctfs .........1923

Prior lien r A 1 g g 4s. .1097
Registered..................1997

General lien g 3s.........2047
R egistered................ 2047

Nor Pac Ter Co 1st g 6s. 1933 
Nor Ry Cal. See Cent Pac. 
Nor Wis. See C St P M A O. 
Nor A South ls t g  5 s ... .  1041 
Nor A West gen g 6 s ... .1981 

New River 1st g 6 s . .. .  1982 
Imprvmt A ext g 6 s ... 1934 
C C A T  1st gu g  5 s.... 1022 
Scio VAN E Istgug4s.l080 
N A W  Ry lstco n g  4s. 1006

R egistered................ 1006
Small.......................... 1996

Nor A Mont. SeeN.Y.Cent.
Og A L Ch 1st con 6s..1020

Incom e..................... 1920
Income small........................

O In d A W . SeeCC C AStL . 
Ohio A Miss. See BAO SW. 
Ohio River RR 1st g 5s.. 1986 

General gold 5s... . ... .1 9 3 7
Ohio Southern l s t g  6s..1921

General gold 4 s ... ........1021
Eng Tr Co certfs...............

Om A St L 1st g 4s.........1901
Ore A Cal. See So Pac Co. 
Oregon Imp Co 1st g 6s. 1910 

Eng Trust Co ctfs o f dep. 
Stamped int pd to Dec 1 ’97
Con gold 5s....................1930
Con Tr Co re c f  s all inst pd.. 

Ore Ry A Nav 1st s f  g 6s. 1900 
Ore RR A Nav con g 4s.. 1046 
Ore Short Line 1st g 6s. 1922

Utah A Nor 1st 7s.......1908
Gold 5 s . . . . ................ 1926

g lI f

A -O  
J - J  
J -  J 
J  - J

J - J  
J - J  
M -S  
M -S  
M -S  
J - D  
J - D  
M -N 
M -N 
M-N 
M-N 
F -A  
F -A  
J -  J 
J - J  
J - J  
J - J  
J - J  
J - J
J - J  
J - J  
J - D  
A-O* 
A -  O 
M -N  
F-AS 
J - J  
M -S  
J - D  
A -O  
A -O  
A -O  
A -O

J - D
A -O

117% Sale 
117%118 
109%110
109 % .......
100% .......
104%105
104 % .......
103%105

*101 ....
*105% .......

Price 
Friday, 

May 13.

Bid. Ask.
*102
110

♦HO
*110

Week’s 
Range or 
Last Sale.

*100
108 Sale 
107% Sale 

*100 108

104 105

M -N
M -N
J - J
J - J
J - D
M-SII
M-SII

J - J  
F -A  
F -A  
M -N 
M -N  
J - D  
A -  O

J - J  
J - J  
F -A  
Q -F  
Q - J  
Q - J  
Q-Ft

M -N  
M -N  
A -  O 
F -A  
J - J  
M -N  
A -O  
A -O  
A -O
A -O
A -O
A -O

J - D
A -O
J - D
M -N
J - J

A -O
J - J
J - D
F -A
J - J
J - J

145
*120
*112

107%108 
......... 97%

100

*107%
05
92%

9 5 % .......
117 Sale

115% .......
115 .......
121 ....
120 ....

04% Sale
60 Sale

110 Sale

102
*115 ....... i
*112 . . . . .
*105 ....... .

84 Sale 
80% Sale

75

80

110 Sale

50 Sale
.........115
94% Sale

122 ....
115 .......
100 .......

Low. High 
100 100

115 117
116% 116 
106 Apr.’OS 
106 Apr.'98 
100% Sep.’97 
102% May’98 
104% Feb.’98 
102% 1025 
104 M ar’9 
109 Apr.’ 98 
109% Jan.’98 
103 May’07
106% 108 
106% 107%
108% N ov’97

86 Nov’07 

119% 119%

107% J’ne’97

126 Feb.’98 
104 104
104 Apr.’98

104% Oct.’ 97 
145 Apr.’ 98 
145 145
125% Feb ’9

l i

No.
1

Range 
from  

Jan. 1.

119 Feb.’98 
114 May’97
107% 108%

97 07

105 May’98 
90 Mar ’08 
90% 02

110 Apr.’08
05 Apr.’98 

117 117

115 115
115 May, 98 
126 126 
126 N ov’97 

93% 05
93% May’98 
60 60%

110

105
120
118
117
101
82%

110

M ar’08 
M ar’98 
M ar’08 
Feb.’98 
Feb ’97 

84
70% 80%

102 Jan.’98
84% Feb.’08 
14% Feb.’98 
10 M ar’98 
76 May’98

109 M ar’08 
108 110

32% Aug’97 
57% 50

113% 113%
04% 05

122% 124
120 D ec ’97 
102 May’07

Low.High.
100 105

118% 117% 
113% 117% 
106 112 
106 111%
102 105
104%104% 
100%105 
104 105
100 100% 
109% 100%

102% 110% 
101%110

110% 123

126 126 
100 107%
104 104

145 150
145 146

119 110

106 108% 
06 102%

99 108%
84% 01 
83 98

110 111%
93% 101% 

114%121

12 110% 
12 HO 

186 126

s *  s a
57 63%

104 HO

05 105
30 125%
18 118 
17 110%
82 87%
74% 85

102 1®2
80 84%
11 15
10 14%
76 83

100 100% 
00% 11»%

40% ” 2%
111 115 i  
60 07 4

118 127%

No price Friday; these are latest bid and asked this week, t  Bonds due Jan. * Bonds due July. 1 Bonds due June, i Bonds due Mag. 7 Bonds due Mot.

OUTSIDE S E C U R IT IE S  (Given  at foot of 7 consecutive pages).— TEL. & ELECTRIC, die.

G a s  S i c a r i t i ' i . ' Bid. Ask.
Syracuse Gas—(Con.)

1st 5s 1946..............J&J 80 01
Western Gas(Milw)—Stck List.

5s—See N Y  Stock Exch
T e le g . &■ T e le p h .

American Dist Tele—NY Stock Exch
American Tel & Cab—NY Stock Exch
Central & South Amer— 102 105
Ches & Poto Teleph—Stk 50 55

Bond 5s........................... 103 106
Commercial Cable—N Y S tock E xch
Commer Union Tel (NY). 115 118
Empire & Bay State T el.. 69 76

T e le g . &  T a ltp h . J  
Erie Teleg & Teleph—n V
Franklin............................
Gold & Stock......................

B o n d s .... ... .................
Hudson River Telephone
Intemation O cean..........
Mexican Telegraph..........
Mexican Telephone.. ..10 
New Eng Telep—See Bost 
North weitern Telegraph. 
N Y  & N J Telephone... .

5s 1920 ...................J&J
Pacific & Atlantic..........

Bid. Ask.
Stock Exch

40
108 Ì10

00
71 74

106 108
190 200

on list
•65

110
143 145
108 110

71 76

T e le g . &  T e le p h .
Southern & Atlantic....... .
W est’n Union Teleg—N Y

E le c t r ic  C o m p a n ie s . 
Allegheny Co Light Co...
Brush Electric Co............
Br’dgprt (Ct) El Lt Co.25 
Consol Electric Storage.. 
Eddy Electric Mfg Co..25 
Edison El U1 Co NY—N Y 
Edison El 111 Co Brk—N Y 
Edison Ore Milling Co....j 
Edison Storage Co............

85
Stock

127

+ 87% 
18

t . . . . . .
Stock
Stock

10

Ask. E le c tr ic  C o m p a n ie s Bid. Ask.

Exch Electro-Pneumatic........... % 1%Fort Wayne Elec. Co ..25 t  2 4
General Electric Co—N Y 

Do pref.—See Boston L
Stock Kxoh

40 Hartford (Ct) E lecLt Co. 125 128
20 Hartf'd(Ct) Lt&PowCo25 t  6 11
13 Mo Edison Electric.......... 13 18

Exch Do preferred.................. 43 47
Exch Narragan. (Prov)ElCo.50 t  83%
13 New Hav (Ct) Elec Lt Co 

t  Price per share.
160
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BONDS.
F .Y . STOCK E X C H A N G E  

• W e e k  En d in g  M a y 13 .

•Ore Sh L—1st con g 5s... 1946 J - J
Non-cum iuc A 5s.......1946 Sep.t
Non-cu Inc B A col tr.. 1946 Oct.* 

Oswego A Borne. See N Y C  
O C F & S t P . See C & N W
P ac o f Missouri. See Mo Pac 

anaraas f s’ bsidy g 6S.1910 
Pennsylvania C o -  

Penn Co gu 1st g 4% s.l921
Registered............... 1921
Gtd3% scoltrustreg.l937 

P  C C A St L con gu g 4%s—
Series A .......................1940
Series B guar. *..........1942
Series C guar.............1942
Series D 4s guar.......1945

Pitts Cin A StL  1st 78.1900
Registered..................1900

Pitts Ft W & C 1st 7s. 1912
2d 7s............5.............1912
Sd 7s............................1912

C St L & P 1st con g 5s.l932
Registered.................1932

Clevpc Pitts con s f  7s. 1900 
Gen gug4% sser’ sA.1942

Series B................... 1942
Bt L Van & T H 2d 7s. 1898

2d guar 7s ..................1898
G r R A Iex  1st gug4Us.l941 
Allegh V algengug4s.l942  

. N A C Bdgegengug 4%s.’45 
Pennsylvania RR Co—

1st real estate g 4s. ...1923
Con sterling g 6s.........1905
•Con currency 6s reg ...l905
Con g 5s.............  1919

Registered.................. 1919
Con g 4 s . ..................1943

! Cl & Mar 1st gu g 4Us. 1935 
U N JR R A C angen  4s.l944 
D RRR A  Bge lstgu  4s g.’ 36 

Pensacola & At. See I. & Nash 
Peo DecAE  ls tg 6 s tr  rec.’ 20 

Evans Div lstg 6 strre c .’ 20 
2d g 5s tr rec 1st pd..l926 

Peo A Bast. See C C C & St L 
Peo A Pek Un ls tg  6s.. .1921

2d g 4%s..............Feb., 1921
Pine Creek reg guar6s.. 1932 
Pitts Cin & St L. See Penn Co.
P C C & St L. See Penn Co.
Pitts Clerv&Tol lstg6s.. 1922 
Pitts & Connellsv. See B & O.
Pitts Ft W A Ch. See Penn Co.
Pitts June 1st g 6s.........1922
Pitts & L Erie—2dg5s .. 1928 
Pitts McK A Yo—lstgu  6s.’ 82

2d guar 6s..................... 1934
McKee & B V 1 st g 6s. 1918 

Pitts P & F 1st g 5s. .'...1916 
Pitts Sh & L E 1st g 5 s .. 1940 

1st consol gold 5 s . . . . .1943 
Pitts & West 1st g 4 s ... 1917

Gold 5s................ 1891-1941
Pitts Y & Ash lstcon 5sl927 .
T> eading Co gen g 4s... 1997
i t  Registered..............1997
Rensselaer A Sar. See D A U.
Rich A Dan. See South Ry.
Rio Qr West 1st g 4 s ... .1939 
R io Gr June 1st gu g 5s. 1939
Rio Gr So ls t g  3-4s........1940
Roch A Pitts. See B R & P.
Rome Wat &Og. See NY Cent
Salt Lake C ls tg s f  6s.’ 03-13 

t JoAG I l s t g 2-3 4s.. 1947 
8t L AAT H. See Illinois Cent. 
B tL A C ai. See Mob & Ohio.
St L A Iron Mount. See M P.
St L Jack A Chi. See ChAAlt.
St L K C & N. See Wabash.
St L M Br. See T RR A o f StL 
St Louis A San Francisco—I 

2d gold 6s Class A . . . .  1906
2d gold 6s Class B .......1906
2d gold 6s Class C.......1906
1st g 6s Pierce C & 0..1919
General gold 6s............1931
General gold 5s............1931
1st trust gold 5 s ..........1987
P tS & V B B d g lstg  6s. 1910 
Kansas Mid 1st g 4 s .. .193rl 
St L A S F R R g ,4 s ....l9 9 6  
Bouthw Di^ lat.g/5s...1947 

S tL  So. See StL A A T H .
St L 8 W  ls t g  4s bdcfs.1989 

2d g 4s inc bond ctfs. .1989 
St L Van & T H. See Pa Co.
St Paul City Cab. e g 5s. 1937 

Guaranteed gold 5 s ... 1937 
St Paul & Duluth 1st 5s.l931

2d .................1917
-St PaiilM  A M 2d 6 s ....1909

Dakota ext gold 6s. ...1910 
1st consol gold 6 s . . . . .  1933

Registered . . ; . . . . . . .  1933
Reduced to gold 4%s 1933

Registered........... ..1933
Mont Ext 1st gold 4 s ..193

Registered.................1937
Minn Union 1st g 6s.. .1922 
Mont C lst gu g 6 s ... .  1937

Registered ............... ,1937
1st guar gold 5s........1937

A  Registered.................1937
E Minn 1st div 1st g 5s. 1908

Registered..............  .1908
Will A S F ls t g  5 s ....1938

Registered. . . . . . . . . .  1938
Bt P A Nor Pac. See Nor Pac

«

P rice  
F rid a y , 
M ay  13.

B id A 8k. 
102M Sale 

68% Sale 
49 4934

110%
M-N
J - j t
M -S
A -O  109% Sale
A -O  109 ....... .
M -N  ...■........... .
M -N  ............. .. . .
F -A  .................. .
F -A  .................. .
J - J  ................
J -  j|*137 141
A-O*
A -O  
A -O  
M-N 
J -J  
A -O  
M-N 
M-N 
J - J  
M -S  
J - J

106

109%

M -N
J - J
Q-Mt
M -S
Q -S
M-N
M-N
M -S
F -A
J - J
M -S
M-N
Q -F
M-N
J - D

A -O

J - J  
A-OY 
J - J  
J - J  
J - J  
J - J  
A -O  
J - J  
J - J  
M-N 
M-N 
J  -  J 
J - J

J - J
J - D
J - J

J - J
J - J

M-N
M-N
M-N
F -A
J - J
J - J
A -O
A -O
J - D
J - J
A -O
M-N
J-J5
J - J  
J - J  
F - A 
A -O  
A -O  
M-N 
J - J  
J - J  
J - J  
J - J  
J - D  
J - D  
J - J  
J - J  
J - J  
J - J  
J - J  
A -O  
A -O  
J -D  
J - D

W eek's 
R ange or  
L ast Sale.

Low. H igh. 
101% 102)4 
65)4 69
48% 50

110% 110% 
112% D ec’ 97

109% 109%
108% 109
102 Oct.’97
106% Mar’98 
109% Apr’97 
140 May’98 
140 140
112% Apr’97 

iÖ9 ‘ " Apr.V98

102 Jan.’98
102% Mar’98
102 ' Nov’97

108 May’97

97% 100 
........  96

120
80

........ 106%
81% " ¿ é "

83 Sale

82 83

111 114
113 Sale 
111 ....
117 Sale 
102% Sale

75% Sale 
92% Sale
73% Sale 
30 Sale

115
118
127

109

106 Sale 
“9 7 ' '  : : : : :

120

109%
*104
*108'

115% Feb.’98

95 Apr.’98
96 Feb.’98 
14% D ec’ 97

120 120 
86% Feb.’98 

187 Nov’97

105% 106
98 J ’ly ’ 97 
81 82 
33% Mar’97
82% 83%

81% 82% 
94% Feb ’98 
54 Feb ’98

68% Apr.’98

111 May’98 
111% 113
114 Mar’98
116% 117
102 103
92% Apr.’98 

105 Oct.’ 97
75%
92%
74%

90 Nov’9'
117 M ar’98 
109 Feb.’98
122% Jan.’98 
118% Mar’98 
128 Feb.’98
105% 106
106% Mar’98

95 Apr.’ 98
96 Feb.’98 

122% Jan.’98 
121 121 
115 A p r’9 
107 Apr.’ 98
105% Apr.’98 
i l i ”  Nov’97

5°°
Ho.

61
50

171

R ange  
from , 

Jan . 1.

Low. H igh  
96 102%
58 69
39 50

109% 113 
108 113

106% 106%
140 140%
140 140

102 102 
102% 102%

115% 115%

95 100%
96 96

120 120 
86% 86%

104 109
'76%  ' 86%

77% 87%

78% 86% 
92% 94% 
54 54

68% 76

111 116% 
111% 116% 
113% 116%
114 119%
98%105% 
92% 97%

77
96
77
80%

115 117
107%109 
121 122% 
118%122 
128 129
105% 108%
93%100% 
90 96

122% 122% 
118%130
107 109%
105%108%

BONDS.
N .Y . STO C K  E X C H A N G E  

W e e k  E n d in g  M a y  13

StP & S’x  City. See C StP MAO 
8 A A A  P. See So Pac. Co.

F A N P 1st s f  g 5s. ..1919 
Sav F & W 1st con g 6s. 1934

1st g 5s...........................1934
Scioto V alA N E. See Nor &W
Seab & Roa 1st 5s.......... 1926
Sea & B Beige. See Bklyn El. 
Sod Bay A So 1st g 5 s .. .1924 
So Car & Ga 1st g 5 s . . . .1919 
Southern Pacific Co—

Gal Har & S A  1st g 6s.l910
2d g 7 s ........................1905
Mex & Pac div 1st g 5s.’ 81 

Hous & T C 1st W & N 7s.’ 03
1st g 5s int gtd .........1937
Con g 6s int g td .......1912
Gen g 4s int gtd .......1921

Morgan’s La A T  ls tg  6s. ’ 20
. 1st 7 s . . . . . . . . ...........1918

N Y  T & Mexgu ls t g 4 s . ’ 12 
Ore & Cal 1st gtd g 5s. 1927 
S A  A A Pass 1st g u g 4 s .’43
Tex & N O 1st 7s.........1905

Sabine div 1st g 6s. .1912
Con g 5s .................1 9 4 3

S o P o f Argu ls tg 6 s . ’ 09-10 
S P o f Cai 1st g 6s.’05-12 

1st con guar g 5s. .1937 
A  & N W 1st gu g 5S.1941 

S P Coast 1st gu g 4s. .1937 
S Pac o f  N Mex 1st g 6 s . ’ l l  

Southern Ry—lstco n g  5s.’94
Registered........... . 1994
E Ten reor lien g 4-5s.l938

Registered ................1938
Ala Cen R 1st g 6 s ... .1918 
Atl & Ch Air Line inc. 1900 
Col & Greenv 1st 5-6s.l916 
E T Va & Ga 1st 7 s ....1900

Divisional g 5s..........1930
Con 1st g 5 s . . . ..........1956

Ga Pac Ry 1st g 5 -6s..l922 
Knox & Ohio 1st g 6s .1925 
Rich A Dan con g 6s. .1915 

Equip sink fund g 5s. 1909
Deb 5s stamped.......1927

Virginia Mid gen 5 s . . .1936
Gtd stamped.......... 1936

W  O & W 1st cy gu 4s.l924 
West N C 1st con g 6s.l914 

S & N Ala. See L & N.
Spok & Palouse. See Nor Pac. 
Stat Isl Ry 1st gu g 4%s.l943 
Sunb & Lewistn 1st g 4s.l936 
■Syra Bing & N Y. See DL&W. 
'"Per A o f St L 1st g 4% s.’39 
JL 1st con gold 5s.l894-1944 
St L M Bge Ter gu g 5s. 1930 

Terre Haute Elec Ry g 6s. ’ 14 
Tex A N O. See So Pac Co. 
TexAP Ry E div ls tg  6S.1905

1st gold 5s.................... 2000
2d gold inc. 5s, D e c ...2000 

Third A v 1st gold 5 s . . . .1937
T o l& O C  ls t g  5s..........1935

W est’n div 1st g 5s....1935
General gold 5s............1935
Kan & M 1st gu g 4s. ..1990 

Tol Peo & W lstgold  4s.l917 
T S t L A K C  ls tg  6str.l916 
T Hater & Del 1st eg  5s. 1928 
U  nion Elev. See Bklyn Elev 
Un El (Chic) 1st g 5 s ... .l9 4 5  
Un Pac—RR & 1 g g 4s. 1947

Registered..........  .....1947.
Tr Co ctfs g 4%s......... 1918
Kansas Pacific 1st 6s. .1895

1st 6 s . . . . . ...............1 8 9 6
C B Un P fd  cou g 7s. .1895 
U P DAG 1st c g 5s tr rc.’39 

U niN JR R & CC o. SeePaRR 
Utah & North. See Ore S L. 
Utica A Black R. See NY Cent 
YTer Val Ind & W. See Mo P. 
V irgima Mid. See South Ry.
W ab RR Co l s t g 5 s . .1939

2d gold 5s.............1939
Debenture series A .. . .  1939

Series B.......................1939
ls tg  5sDet & ChExt. . 1941 
StChasBridge Istg6s.l908  

Warren RR. See Del L & W  
Wash OA W. See Southern 
West N Y & Pa—ls tg  5s. 1937

Gen g 3-4s..................... 1943
Income 5s....A pril, 1943 

West No Car. See South Ry. 
Western Pac. See Cent Pac. 
W Chic St40-yr 1st cur 5s.’28

40-year con g 5s.......... 1936
West Shore. See N Y Cent. 
W Va & Pitts. See B & O.
W VaCentA  P ls t g  6s. 1911 
Wheeling A L E 1st g 5s.l926

Trust Co certificates............
Wheel Div 1st gold 5S.1928 
Exten & Imp gold 5s. .1930
Consol gold 4s..............1992

Wilkes & East. See N Y S & W 
Wll & Sioux F. See St P M & M 
Winona & St P. See C & N W 
WisCentCo Isttrg S s  ..1937 

Engraved trust certificates. 
Income 5s...................... 1937

MISCELLANEOUS BONDS 
A m Cot Oil deb g 8 s ... 1900 
i\-m Dk&[m p5s. See Cen NJ 
Am Spirits Mfg 1 st g 6s. 1915

J - J
A -O
A -O
J - J
J - J
M -N
F -A  
J - D  
M-N 
J - J  
J - J  
A -O  
A -O  
J - J  
A -O  
A -O  
J - J  
J - J  
F -A  
M -S  
J - J  
J -J I  
A -O  
M -N  
J - J  
J - J  
J - J  
J - J  
J - J  
M -S  
M -S  
J - J  
A -O  
J  -  J 
J - J  
J - J  
M-N 
J - J  
J - J  
J  -  J 
M -S  
A -O  
M -N  
M-N 
F -A  
J - J

J -D
J - J
A -O  
F- A 
A -O  
Q-J*
M -S
J - D
Mch.
J - J
J - J
A -O
J - D
A -O
J - J
J - D
J - D
A -O
J - J
J - J
M -N
F -A
J - D
M-N

P rice  
F rid a y , 
M ay  13.

Bid. A sk.

M-N
F -A
J - J
J - J
J - J
A -O

J - J
A -O
Nov.

M -N
M -N

J - J
A -O
J - J
F -A
J - J

J - J
A-O*

Qu-F
M -N

100%

Sale

105 Sale 
93% Sale 
125 . . . . .
110 . . . . .
104 .......

’ ......... 80
118 .......
127 .......

61 Sale

98 Sale 
104% Sale

95% Sale 
80 85

106 ..... 
91% Sale

106 108
.........115
1 07 % .......

*118 119
115% Sale 
121 ....

* 95

* 80 
*113

105%

102% Sale 
33% Sale 

■118% .. . . .
100 .......
100 ....... .

57% Sale

106% Sale 
82% Sale
26% Sale 

*101 . . . . .

107 110
51% 52% 
18% Sale

*100
*100

40% Sale 
2 . . . . .

104
75

W eek 's  
R ange or  

L a st Sale.

Low . High.

100% oct/o1;
104% Oct.’9r

l04% F eb.’98

107 Jan.’98 
105 105
93% 94%

108 Apr.’ 98 
105 105
79 80

120% Feb.’98 
127 Apr.’98
75 Jan.’98 
59% 61%

110 M ar’98 
106% Nov’97 
98 98%

102% 104%
110 Jan.’98
93% 95%
82% 83

107*
92

107%
90%

Í0Ó”  Feb.V98
112% Aug’97
119 D e c ’97 
106% M ar’98
113 May’98
107% 108
118% Apr.’98
114 115% 
118 Apr.’98
101 N ov’97 

95. May’98
102% Apr.’98
102 Apr.’98 
84 A ug’97

113 113

110% Feb.’98 
105% 105%
103 Oct.’ 97

110% Feb.’98 
101% 103
31% 34

117% Apr.’98 
104 Apr.’ 98
103% Jan.’98

.......  80 78 Apr.’ 98
70 ......... 72 72 3

85% Apr.’98
98 102 101% 101% i

93% siale 92% 93% 1666
44 Apr.’98

111% J ’ne’97 
114 Sep.’97

58

106%
80%

107 
82%

”26 " * 28% 
100% May’98 
108% M ar’98

107 107
52% 52%
13% 14%

99 D ec ’97

101% Mar’98 
100 Mar’98 
90 Mar’98 
92% Mar’98

34 Nov’97 
40% 42

6% Jan.’98

106% Apr.’98 
72% 77

’S 2
ŝ=0

S o

R ange  
fr o m  

J an . 1.

Low .H igh.

104%104%

92 98
107 107
100 105
92 96%

ldé" iió%
105 107
76% 80 

120%120% 
127 127
75 75
55% 62%

96% 98% 
100% 104% 
110 110 
92% 97 
82 87%

105%108* 
! 94*

96 100

106%107 
112%115 
107 111%
118 121 
112 117%
118 125
95 96

100 105%
102 106
110%116%

110%  110* 
105%109*

109 110%
96% 103 
28 35

117%124 
102%104% 
103%103%
78 82%
69 72%
85% 90 
98% 104

88% 95% 
44 "  ’ *5i ”

48% 59

104%110 
74% 82%
21 29%
97 104%

108%110

103 108%
47% 55 
10 16

100% 101% 
100 103
90 90
92% 92%

33% 45* 
5 7*

102%109 
1 64 77

* No price Friday; these are latest bid and asked this week. tBonds due June. * Bonds due July, i Bonds due March. Y Bonds due Jan. i Bonds due Not.

O UTSIDE S E C U R IT IE S  (G iv e n  at foot of 7 consecutive pages) .— FERRY <& RAILROADS.
E le c t r ic  C om p a n ies .
Rhode Island Elec Pro Co. 
Toronto (Can) ElecLt Co. 
Thom-Houst Welding Co. 
United Elec LtAP Co pref
. B onds................ .
Westing RlecAMfgCo—Se 
W oonsocket (R I )  El Co..

F e r r y  C o m p a n ie s . 
B ’klyn & N Y Ferry-Stock

...........m
Hoboken Ferry—Stock.., 

1st 5s 1946............MAN

Bid. Ask. F e r r y  C o m p a n ie s . Bid. Ask.
110 120 Metropolitan Ferry—5s.. 107 110
135%

100 {100
10 18 N Y & E R Ferry—Stock. 70 72
80 85 Bonds 5s,of 1932.......... { 93 95

e Bost List. N Y & S B Trans & Ferry 25 30
100 110 Bonds, 5s, o f 1906....... {  90 05

65 75
Ist mort 5s 1919...J&D { 99

190 200 Union Ferry—Stock......... 57 58
4117 Ist 5s 1920.......... .MAN {102 106

89 92 R n ilr « a d s ;r
{107 109 Ate Col A P Ist 6s tr co cts SÒ 35

R a i l r o a d s . Bid. Ask.
At Jew Co A Wn 1st 6s “ 30 35
Atch A Pike’s Peak 1st 6s 60
Ate T A S Fe gu f  d 6s notes 102 103%
Atl’taA Ch Air L 1st 7s ’07 118
AtlAP cts o f  dep gu 4s st’d 
Bost AN Y Air Line—Com

106

Preferred—See N Y Sto ck Ex ch.
California Pacific 1st 4%s 100

Do 2d mort guar 
Ch Mil A St P Dub Div ’20

95
{120

Do Wis Valdiv6s<’20 {120
ChANWlst 7s Mad ext’ 11 {130

Do Menominee e x t ’ l l l{130

It s i l r o a d « .
Chic A North W—(Con)— 

Chic&Tomahlst 6*1905 
Northw Un. 1st 7s 1917. 
FremElk&MoVal lst ’ 83 

Do . unstamped 
Wtn&StP 1st ext 7s ’ 16 

Ch & East 111 sink fd col tr 
Chic. Peor. & St L—Stock

1st mort 4s 1925..........
¡2d moi$ incomes..........

Ctn&Spgf 2d 7s gu C C CAI 
Jack L A Sag 1st ext 5s ’0,1, 

{A nd interest. tPriee

Bid.

{108
{137
{131
{129
{136

H 4
per 'sh a2S:. ‘

Digitized for FRASER 
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BONDS.
N . Y . STOCK E X C H A N G E  

W e e k  E n d in g  M a y  13.

Atlanta G L Co 1st g 5s. 1947
B ar & S Car Co 1st g 6s.l942 

os U Gas tr Ctfs s f  g 5s.’ 39 
B ’klyn U G a s ls tco n g 5 s ..’ 45 
Br’k’n W  A W H  Istg 5 s .l9 4 5
C ah Coal Min. S eeT C IA R .

G L A C C o . SeeP G & CCo. 
Chic J cA  St Yd col g 5s.. 1915 
Clearf Bit Coal. See N Y C A H 
Col C & 1 1st con g 6s. ..1900 
Col C & I DeV Co gu g 5s.. 1909 
Col Fuel Co gen gold 6s. 1919 
Col F & I Co gen.s f  g 5s. 1943 
Columbus Gas 1st g 5s.. 1932 
Com Cable Co 1st g 4s.. .2397

Registered....................2397
Con Gas Co. See P G & C Co.
D eBardel C & I. SeeTC& I.

el A H  Can. See RR bonds 
Det Gas Co con 1st g 5s.. 1918
E d El 111 1st cony g 5s. 1910

1st con g 5s............ 1995
Ed El 111 B’klyn 1st g 5s. 1940

Registered............ .................
Erie T & T col trg  s f  5s... 1926 
Eq Gas LN  Y 1st con g 5 s .. ’32 
Bq G & Fuel. See P G & C Co.
C4en Elec Co deb g 5 s .. 1922 

Tr Riv Coal & C 1st g 6s..’ 19 
Gr Rap G L Co 1st g 5s. 1915
H ack W reor 1st g 5s.. 1926 

end B Co 1st s f  g 68.1931
111 Steel Co deb 5 s . . .......1910

Non-cony deben 5 s... .1913 
Iron Steamboat Co 6 s... 1901 
Jeff & Clear C & 1 1st g 5s 1926

2d g 5s.................. .. ... .1 9 2 6
K C Mo Gas Co 1st g 5s.1922 
LacGas-L Co o f StL lstg  5s’ 19

Small bonds..........................
Mad Sq Garden ls tg  5s.1919 
Met T & T 1st s f  g 5 s ...1918

Registered................... 1918
Mich Pen Car Co 1st g 5s.’42 
Mut Un Tel Co. See Wn Un. 
Nat Starch Mfg Co 1st g 6s ’20 
Nwpt News S A D D 5s. .1990 
N Y & N J Tel gen g 5s cy . ’20 
N Y  A OntLand ls tg  6s. 1910 
NoWestn Teleg. See West. Un. 
Peo Gas & C 1st gu g 6s. 1904

2 d g td g  6 s . . . ............... 1904
1st consol g 6 s . . . . ........1943
Refunding g 5s............. 1947

Registered................. 1947
Ch G-L & Cke 1st gu g 5s’37 
Con G Co o f Chlstgug 5s’36 
Eq G & F Ch lstg u g 6 s . 05

J -D t 
J - J  
J  -  J 
M -N 
F -A

J - J
F -A  
J - J  
M -N 
F -A  
J - J  
Q - J  
Q - J

F -A  
M -S  
J - J  
A -O  
A -O  
J - J  
M -S
J - D  
A -O  
F - A  
J - J  
M -S  
J  -  J 
A -O  
J -  J  
J - D  
J - D  
A -O  
Q-F* 
Qu-F 
M -N 
M-N 
M -N  
M -S
M -N  
J -J  
M -N 
F -A
M -N  
J - D  
A -O  
M -S  
M -S  
.1 -  J  
J - D  
J - J

Price 
Friday, 
M ay  13.

Bid. Ask. Low. High.

112
94

Sale
Sale

101«
101«

1 09 « Sale 
*113 116

1 0 2 «  Sale

Peoria Wat Co g 6s. .1889-19‘M- N

Week’s 
Range or 
Last Sale.

1 5

No.

9 0 «  Jan.’98 
111«  112 

92 95

1 09 « Feb ’97
99 99

104
80

Jan.’98
81

1 0 1 «  Apr.’98 
104 Feb.’98

90 Apr.’98 
109 109 «
114 « 115
1 1 3 «  J’ne’97

9 8 «  M ar’98

1 0 2 «  103
9 5 «  Jan.’97

111 Aug’97
70 A p r ’97

107
80

May’9
May’97

1 0 2 «  103
102 J’ly ’97

85 J’ne’97
106 M ar’98

111
102

Nov’97 
Mar’98

1 1 9 «  Feb.’98

104
101
108

104
Apr.’98 

108

Range 
from  

Jan. 1.

Low High

9 0 «  91 
1 09 « 114 « 
92 100 «

1 0 9 « 1 0 9 «  
95 1 0 0 «

100
80

104
84

1 0 1 « 1 0 5 «  
104 104

90 108
108 1 1 2 «  
1 1 4 « 117

9 8 «  9 8 «

100 1 05 «

105 106«

102 109
1 1 6 « 120

102
101
102

106«
106
108

BONDS.
N. Y . STOCK E X C H A N G E  

W e e k  E n d in g  M a y  13.

PI Valley Coal 1st g 6s.. 1920 
Procter & Gamb 1st g 6s. . ’ 40 
St Tj Ter Cupples Station A 

Prop Co l s t g 4 « s  5-20yr’ 17 
S Yuba W at Co con g 6s. . ’ 23 
Sp Val W at Works 1st 6s.’06 
Stan Rope & T 1st g 6s.. 1946

Income g 5s...................1946
Sun Ck Coal 1st g s f  6s..1912 
TennCoal T Div ls tg  6S.1917 

Birm Div 1st con 6 s .. .1917 
Cah C M Co 1st gu g 6s..’22 
De Bar C & I C ogug 6s.'10 

U S Leath Co s f  deb g 6 s .’ 13
Vt Marble 1st s f  5s....... 1910
West Union deb 7s. .1875-00

Registered.......... 1875-1900
Debenture 7 s .. .  1884-1900 

Registered.. . . .  1884-1900
Col trust cur 5s...........1938
Mut Un Tel s f ’d 6 s . . .1911 
Northwestern Tel 7 s . . . . ’ 04 

Westn Gas Co col tr g 5s...’ S3 
W h L E & P C Co 1st g 5s.’ 19 
Whitebrst F gen s f  6 s ..1908
U. S. GOV. SECURITIES. 

U S 2s registered... .Optional
U S 4s registered.............1907
U S 4s coupon. . . . . . . . . . .  1907
U S 4s registered.............1925
U S 4s coupon..................1925
U S 5s registered.............1904
U S 5s coupon..................1904
U S 6s currency....... . 1899
U S 4s registered certs 

o f  indebt (Cherokee) 1899
STATE SECURITIES. 

Alabama—Class A  4 to 5.1906
Small..............................
Class B 5s........... ..........1906
Class C 4s.......................1906
Currency funding 4s...1920 

Dist o f Columbia—3'65s. 1924 
Louisiana—New con 4s..1914

Small..................................
Missouri—Funding. ..1894-95 
North Car—Consol 4s. . .  1910

Small........................... ....
6s.....................................1919

So Carolina—4 « s  20-40.1983 
Tenn—New settlem’t 3s. 1918

Small..................................
Virginia fund debt 2-8S.1991

Registered........................
6s deferred bon d s.........
Trust receipts stamped.

M -N  
J - J
J - D  
J - J  
M -S  
F -A

Bid.
* 97

J - D  
A-O II 
J  -  J 
J - D  
F -A  
M -N 
J - D  
M -N 
M -N  
M -N  
M -N 
J - J  
M-N 
J - J  
M -N  
J - J  
J - D

Q-M
Q -Jt
Q -Jt
Q -F
Q -F
Q -F
Q -F
J - J
Mch

J - J
J - J
J - J
J - J
F -A
J - J
J - J
J - J
J - J
A -O
J - J
J - J
J - J
J - J
J - J

Price 
Friday, 

May 13.

Ask.

60 . . . . . .
1 4 «  Sale

104
104
104
104
107
109

20

95
109 Saie 
1 0 9 « 1 1 0 «  
1 2 2 « 123 
1 2 2 « 123 
1 1 0 «  1 1 1 «  
1 1 0 «  1 1 1 «  
103 . . .
100102«

* 90 
*100
* 90
* 90 
113 
100 102

122 ....
103 .......
85 87
68 69

5 «

Week’s 
Range or 
Last Saie.

Low. High. No.

101 F eb ’97
63
1 4 «

65
16
82
8 4 «

83 Jan.’98 
114 114
1 0 5 «  Feb.’98 
105 Mar’98

107 1 0 7 «
111 M ar’98
101 M ar’98

98 Apr.’ 98 
109 109
109 May’98 
1 1 8 «  Apr.’98 
123 123«
11C« May’98 
111 111 
1 0 2 «  Apr.’98

1 0 8 «  Mar’98 
108 Feb.’98
1 0 4 «  J ’ly ’97 
100 Feb.’98
115 Mar’98 
101 M ar’98 
1 0 0 «  M ar’98
101 Jan.’98
128 Feb.’98

87 87
88 Feb.’98
68 68«

4 «  Feb.’98

Range 
from  
Jan. 1.

Low High '

65
1 6 « .
86
87

83 83
1 1 1 «  116
1 0 5 « 105* 
105 105*

105 111
111 111

1 0 8 «  1 0 8 «  
108 108

115 115
101 103

98 1 00 «.

128 128
87
88 
65

90
88
68« .

4 «

t  Bonds due July. * Bonds due May.* No price Friday; these are latest bid and asked this week,
^O U TSID E S E C U R IT IE S  (Given  at foot of 7 consecutive pages).

§ Bonds due April.
E E s . ,  B .

II Bonds due January.
A N K S ,  M I S G E L .

K a t l ron d s .
Kingston & Pemb Is tM .. 
L N A  A Ch 1st 6s C AI Div 
Memp & Char cons bonds 
Newb Dutch AConn inch ’s 
N Y El deb 5s gu Man R y. 
No Pacific Mo Div 1st 6s. 
Pittsb & Connellsv 1st 7 s 

Do con 6s gu by B & O 
St P East & Gr Tr 1st 6s.

gu by Milw L  S & W  est. 
Tenn C IA Ry con 6s 1901 

Do So Pittsb 1st 1902.. 
Vicksb & Meridian 1st 6s

M is c e l la n e o u s . 
Acker Merrall & Condit.. 
Amer Air Power o f N Y . 
American Axe A T oo l.. . .  
American Bank Note Co.
American Brake Co.........
Amer Grocery—1st pref.. 
Amer Malt’g Co—Com—S 

Preferred—See Stock E 
Amer Pneumatic Tool Co 
Amer Press Association..
American Screw...............
Amer Smokeless Powder. 
Am Soda Fountain—Com

1st preferred.............
2d p re fe rre d ... ... ...

American Surety. . . . . .
Am Typefounders—Stock 
Amer Sewing Machine.. 
American Strawboard, .
American Wringer.........
American Graphophone.

P referred ............. ........
Anderson (John) Tobac.
Automatic Vending.......
Barney & Smith Car-Corn

Preferred.......................
6s 1942 ...................J&J
ergn & Engel Brew-Corn
Preferred.......................
1st 6s..............................

Blackwell's Durham Tob 
Bliss Com pany—Com.. . . .

Preferred.......................
Bond & Mortgage Guar. 
Bost & Montana 7s’ 1907. 
Carter-Crume—P re f .. . . . .
Celluloid Co. ....................
entrai America Transit, 

Central Fireworks—Com.
Preferred. . ....................

Chateaugay Ore A Ir 6s ’ 15 
Ches & O Grain El—Inc.
................................... .

Chesebrough Mfg C o .. . .  
Claflin (H B)—1st pref..

2d preferred................
Common—See NY Stock 

Clark Mile End Thread.
Collins Co..........
Comstock Tun—1st inc. 
Consolidated Car Heating 
Consol Fireworks—Com.

Preferred......................
Con Kan C Smelt A Refln 
Consolid Rolling—Stock. 
Cramps’ Ship A Eng Bldg 
Diamond Match Co. . . . . .
Ensley Land. . . . . . . . .......
Eppens Smith A W iem .. 
Eastman Kodak Co.........

Bid.

108
110

2
95

100
100

96 
15 
1 3 «  

t 40 
90

ee Stk 
xch. li

100
140

5
50
15
38

”24’

110 
t 12 

85 
100 
180

2
25
10
60

355
90
90
Exc
80

27
93
75

135

99
25
2 7 «
42
93

9
E x l’t
st.
110
150

9
60
25

180
40
25

14
66

100
80

100
112

16
100
112
190

30
40
1 7 «
65

375
95
95

h.

78
136
20c.
75

100

HI isce l In n eo  11».
Erie A Western Trans... .
Fidelity A Casualty..........
Fidelity A Deposit (Balt). 
Galveston W harf—1st 5s.
Genesee Fruit....... ..........
German Amer Real E st.. 
Glucose Sugar Refln-Com

Preferred................. ...-.
Goodyear Shoe Machin’y. 
Gorham Mfg Co—Com....

Preferred......................
Great Falls Ice.................
Hartford Carpet Co.......
Hecker-J ones-J .M ill-Prei

1st 6s 1922............ MAS
Herring-Hall-Marv—Com

Preferred.......... .............
Hoboken Land A Imp’t . .

5 s .................................
International Elevating.. 
International Navigation
International Paper.........

Preferred............ ...........
Bonds 6s.........................-

International Pulp..........
Iron Steamboat.................

6s 1901.....................JAJ
John B Stetson—C om ..,.

Preferred........................
Journeay A Burnham... .

Preferred........................
Knickerbocker Ice ............

Bonds 5s....... ..............
Lawyers’ Surety...............
Lawyers’ Title Ins............
Lorillard (Pierre)—P ref.. 
Madison Sq Gard—Stock.

2d 6s 1919...........MAN
Mechanical Rubber—Com

Preferred..................
Mergenthaler Linot—See 
Meriden Britannia C o... .  
Michigan-Pen Car—Com. 

Preferred—See N Y Stoc
1st 5s 1942.......... .MAS

Minneapolis Brew 1st 7s.
Mosler Safe Co.................
Monongahela W ater.......
Nat Biscuit.........................

Preferred.................... ..
National Casket Co..........
National Saw—Preferred,
National Surety...............
Nation al Wall Paper.......
N Y Loan A Imp...............
N Y Biscuit.—

6s 1911............... ..MAS
New Jersey Zinc A Iron .. 
N Y Air Brake—See N Y S
Nicholson File Co..........
Nicaragua Construction. 
Peck, Stow A W ilcox .. . .  
Pegamoid (£1 shares).. .  
Pennsylvania Coai—See N 
Pennsylvania Salt M fg ... 
Penn. Steel 5s 1917.MAN 
Penn. Water—Common.., 
Phil A W il Steamboat . ... 
Pneumatic Gun Carriage. 
Pratt A Whitney—Com.,

Preferred ................... .
Procter A Gamble.. ........

Preferred.......................
R. I. Perkins Horse Shoe. 

Preferred............. .........

85
340*

20
4 5«

100

110
110
36
84

5
100
105

95

2«56
45

100
16
62
90
95
98

150
110

25
20

Bosto
55

5
k Exc 

85 
100

35
27
8 7 «
60

105 
100 

tock E

Y St’k 
100
10

132
•50

4
42

210
160

6
42

30
46101
90

114
125
40 ”  
88 

1 «

52
30
9 1 «

110
22
72

105
102
160
113

5
40
10
30

n list 
60 

8 
h.

90
105
105
3 5 «
2 7 «
88
80
25

203
54

108
xch.
"ÍÓ'

12
140
•55

8
48

215
165

12
54

M i »ce lia n d o li a.
Russell A Erwin...............
Safety Car Heat A Light. 
Schwarzchild A Sulzberg.
Semet-Solvay deb 5s.......
Simmons Hardw’re—Com

Preferred.......................
Singer Mfg Co...................
Standard Oil................. .
Standard Underg’d Cable. 
S lossIASlstös 1917.FAA 
Southern Cotton Oil.. .50 
Stat Isl R T 1st 6s’ 13A&0

2d 5s 1926............... JAJ
Stillw-Bierce A Smith-V.
Swift A Co..........................

1st 6 s ............................ .
Susq Coal 6s 1 9 1 1 ....JAJ 
Term Warehouse—Stock.

1st 6s...............................
Debenture 6s..................

90
40

101
100
110
380
408
104 

88
t  2 2 «  
107 

60 
70 
88

105 
115

95
50

103
105
115
400
410

25

10
7 2 «
7 2 «

M is ce lla n e o u s .
Texas A Pacific Coal.......

1st 6s 1908............AAO
Title Guar A Trust..........
Trenton Potteries—Com.

Preferred.......................
Trow Directory—New... .  
Union Switch A Signal...

Preferred .......................
Union Typewriter—Com. 
Union Ty pew’r.—1st pref.

2d preferred............. .
U S Glass—Common........

Preferred.................. .
U S Projectile Co..............
Wagner Palace Car.. . . . . .
Westinghouse Air Brake. 
Willimantic Linen C o... .
W ool Exchange o f N Y . . 
Worthington Pump—Com 

Preferred.....................

4 7 «
100

295 
10 
40 
34 
36 
56 

8 
92 
83 
26 
90 

10O 
160 162 
220 225
110

21
88

35
28
35
50

6
88
78
2 4 «
70

Ask.
5 2 « .

25
90

B a n k s . Bid. Ask. B a n k s . Bid. Ask. B a n k s. Bid.
—

Aske

N. Y. CITY. Mech A Tra* 1 1 0 « Ger Am er*.. 90 100
350 167 105

174 145 150 100 n o
116 250

220 410 500 220
312 110 245 255
228 100 125 260 275
100 150 165 335 340

160 245 175 185
235 243 190 195

Chatham. . . . 290 300 NewYork Co. 800 Scherm’rh’n* 140 150
4350 N Y Nat Ex.. 80 17th Ward*. 103 110

125 140 98 215
C ity .............. 1000 19 th Ward*.. 1ÒÒ 26th Ward*.. 135 145
Clinton*........ 135 100

i  1 ó 140 Wallabout*.. Í0Ó 105
150 190
200 206 308

Continental. 125 150 Peoples’* .... 200 N. Y. CITY.
280 90 125

125 180 Central Tr’st. 1350 1400
11th Ward*. 118 197

22 Ó 150 170
2800 160
2500 3200 175 840

First (St Isl) Second......... 450 Fifth Ave Tr 350
F ourth ......... 175 185 Seventh.....’ . 110 120 Guaranty Tr 420 ••••••

160 95 100 220
Manhattan.. 150

300 400
100 100 300

850 State o f  NY* 110 N Y L I A Tr 1170
118 105 N Y  Sec A Tr 360

220 206
800 23d W ard*... 100 200
105 220 250 205

135 175 10ÒÒ
890 150 160 U SM tgATr. 260

Hide A L ’ath 85 95 West Side*.. 275 Dnit. States.. 1150 ......
150 Yorkville*.. 170 Washington'. 220

Hudson Riv* 140 BR’KLYN.
Imp A Trad. 500 BR’KLYN. Brooklyn Tr. 400 410

i 47V¿ 215 Franklin....... 225 235
Leather Mfr. 170' 180 Broadway*.. 190 200 Hamilton.... 230 238

1 80 140 150* Kings Co...... 280
750 8th W ard*... 95 L Isl L A Tr. 220 225
225 240 5th A ve* .... 104 107 Manufact’rs. 235 245

380 395 157 159
180 Fulton*......... 180 200 People’s ....... 250 260

. * Banks marked with an asterisk (*) are State banks. 
Purchaser also pays accrued interest?;

tPrice per share*

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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Boston, Philadelphia and Baltimore Stock Exchanges—A Daily and Yearly Record.
O P  S h are P r ic e s —N ot P e r  C en tu m  P r ice s .

Saturday, 
M ay  7.

M onday, 
M ay  9.

Tuesday, 
M ay  lO.

W ednesday  
M ay  11.

Thursday, 
M ay  12.

F rid ay , 
M ay  13.

*70% 72 *7t 72% *70% 72% *70% 72% „ 72% 71% 71%
23% 23% 23% 23% 23 23 23% 23% 23% 23% 23 23
28 23 23% 28% *23 23%

2 2 1 2 2 1 2 2 1% 2 2 1 % 222 222 222 228 222 222"
01 61 61 61 61 61 00% 61 61 0 1% 01 01

220 220 220 *220 *220 *220
♦ 100 162 162 10 2 160%101 ♦160 162 *106 102

9 7% 99% 99 100 98% 99% 98% 101 99% 100% 99 100%
113 114 115 115 113%114% 115 116 *115 116 115 110
116 117% 116 118 118 118 118% 120 120 120 120 120

92% 94% 94% 95% 95 957% 95% 97% 95% 90% 95% 96%
11 11 11% 11% 11% 12 11% 13 13% 14 13% 14%
81 31% 32 82 32 82 32 32% 32% 33% 32% 33%
40% 46% 46% 47 40% 47 40 46 46 46

99 99 9 8 « 99 9 9 « 99%
i 2 7 « *26*4 29 2 9* *2790 *80 90 *80* 85 *83 85

*50 60 *52% 5 7 % ♦ 54 50 50 56% 56 50
23 23% 23% 24 23% 23% 23% 23% 23% 23% 23% 23%

5 5 *5 5% *5 5 5 5 5 5 5
*77% 80 78% 78% •7 7 % 80 78% 78% *77% *78 78%
26% 27 26% 26% 26% 26% 26% 27% 26% 27 20% 26%
65% 66% «65% 67% 05 00 65% 06W 65% 60% 65% 65%

*187 *1 87 188 188 1 88 fl 88 190
3 0 « 8 0 « 36*4 *30 30 30 31%

57% 5 7% 5 7 % 5 7 % 57% 5 7 % 5 7% 5 7 % 5 7 % 57 57%
82 83 82% 83 82% 82% 82% 83 82% 82% 82% 82%

9% 9% 9 9% 9 7-10 9% 9 5-16 97-10 9 5-10 97-10 9 5-10 97-16
■22% 22 9-10 22% 22% 22% 22% 22% 11-16 22% 22% 22% 22 7-10
11% 11 9-10 11 11-16 % 11 11-16 11% 11-16 12 12 11 9 16  11%

22% 22% 22% 24% 23% 23% 23% 24 23% 23% 23% 23>é
57% 58% 58% 59% 58% 59 58% 59% 58% 59% 58 59
15% 15% 15% 16% 10 16% 15% 16% 15% 10 15% 15%
82 82 82 82% 82 «2% 82% 82% 82 82 82 82%

260 200 200% 262 262 262% *200 262 261 202 200 201
131%133% 132% 133% 130%132% 130%133% 131%133% 131 132%

*112 112% *112 113% 113 113 112 113% 112%113 112%113
189 190 191 192 190% 191 190%198 190 197% 194 196%

25% 25% 25% 26% 25% 26 25% 26% 25% 20% 25 25%
«530 540 540 540 540 540 540 540 540 540 540 540

60% 61% 61% 61% 01 01 61 61% 01 01% 61% 61%
18% 18% 19 19 19 19 18% 1»% 20 21 21 21%

20 23 22 23 23 23 23 23 *22 23
26 26 25 *24 26

*65 60 66% 66% 07 09 08 69 08 09 68 69
50 50 50 50 50% 51 50% 50% *50 52

*21% 22 21% 22% 22% 22% 23 23 23 23 22% 22%+ 39% 39 39 40 *........ 40 * 40 *38% 39%
5% 5% 5% 6% 6% 6% «% 7% 7% 7% 7% 7%

120 120 *124 128 *125 127 *125 127 *124 127
27% 27% 27% 28 27% 27% 27% 28% 27% 28%
12% 13% 13% 13% 13% 13% 13% 14 13% 13% 13% 13%

113% 113% 113 113% 112%113 112% 112% 112%112% 112%113
18% 18% 13% 13% 13% 13% 14 14 *13% 14

44 44% 44% 44% 45 45 44% 44% 44 44%
«1 1% 1 1 *1 1% 1 1 *1 1%*21 22 *22 23 *22 23 23 23% 22% 22% 21% 22

•52 53 *52% 53 53 53 52 52 *52 53
* Bid and asked prices; no sale was made. ♦ Trust recei pts; all inst

ACTIVE STOCKS. 
IT Indicates unlisted.

R a i l r o a d  S to c k » .
Baltimore City Passenger... (Balt.) . . . .  25
Baltimore Consolidated................  “  . . . .  25
Baltimore Consolidated!.. . .  (P h ila .). . . .  25
Boston & Albany.......... . (Boston). . . .  100
Boston Elevated........................  “  ....1 0 0
Boston & L ow ell......................  “  .. ..1 0 0
Boston & Maine.........................  “  ....1 0 0
Chic. Burl. & Quincy.................  “  ....1 0 0
Chic. June. & Un. Stock Yds. “  . . .  .100

P referred ................................. “  ....1 0 0
Chic. Milwaukee & St. Paul. (Phila.' ....100  
Choctaw Oklahoma & G u lf.. . . . .  50

Preferred................    . . . .  50
Consol. Traction o f N. J . i . .. “  . . .  .100
Fitchburg, pref......................(Boston). . . .  100
Ga. Southern & Florida.........  (Balt.) ....1 0 0

1st preferred..........................  “  ....1 0 0
2d preferred...........................  “  .. ..1 0 0

Lehigh Valley..........................(Phila.) . . . .  50
Mexican Central..................... (Boston)___100
Northern Central....................  (Balt.) . . . .  50
Northern Pacific.....................(Phila.) ....1 0 0

Preferred........ ...................  “  ....1 0 0
Old Colony............................. (Boston). . . .  100
Oregon Short Line..................... “  ....1 0 0
Pennsylvania..................   (P h ila .).... 50
Philadelphia Traction..........  “  . . . .  50
Reading Company.................  “  . . . .  50

1st preferred........................ “  . . . .  50
2d preferred........   “  . . . .  50

Union Pacific.......................... (Boston). . . .  100
Preferred............ ....................  “  . . . .  100

Union Traction...............................(P h ila .).... 50
West End Street..................... (Boston). . . .  50

M isce lla n e o u s  S to c k s . 
American Bell Telephone... (Boston). . . .  100 
American Sugar Refining ! . .  “  . . . .  10 0

P referred !.......... . “  ....1 0 0
Boston & Montana..................... “  . . . .  25
Butte & Boston*........................  “  . . . .  25
Calumet & Hecla ......................  “  . . . .  25
Consolidated G as............ (Balt.) ....1 0 0
Dominion C oal.......................(Boston). . . .  100
Electric Storage Battery ! . .  (Phila.) . . . .  100

P referred !........................... “  .. ..1 0 0
Erie Telephone................. ... (Boston). . . .  100
Illinois Steel............................  “  .'...100
Lamson Store Service..........  “  . . . .  50
Lehigh Coal & Navigation... (Phila.) . . . .  50
Marsden Company! ............... “  ....1 0 0
New England Telephone.......(Boston). ..100
Old Dominion Copper! ......... “  . . . .  25
Pa. Heat Light & Power!*.. (Phila.) . . . .  50 
United Gas Im provem ent!.. “  . . . .  50
United States Oil.................. (B oston ).... 25
Welsbach L ig h t!........................... (P h ila .). . . .  5
West End Land.............................(B oston ).... 25
Westingh. Electric & M fg ...  » “  . . . .  50

Preferred.............................  “  . . . .  50
alments paid, t  Trust receipts, fl Lowest is

Sales 
o f  the 
Week. 

S hares

61
2,306

746
33

1,957
15
8

29,940
1,462

275
16,450
15,096

6,202
1,750

74
50
66

1,645
440 

35
6,029
2,514

20
425

4,054
6,120
9,292
8,094
1,896
6,050

26,507
20,947

683
136

48,855
159

13,506
11,280

44
1,203
2,885

661
12

508
801
294

8
11,372

9
9,096

19,188
5,732
1,005

441 
300 
111

11
ex div.

R ange o f  Sales in  1898.

Lowest.

66 Jan. 4 75% Feb. 11
21% Apr. 20 24% Feb. 14
21% Mar. 12 24% Feb. 23

217% Mar. 29 225% Feb. 17
52% Mar. 26 63% Jan. 10

215 Apr. 2 225 Jan. 22
100 Mar. 12 171% Jan. 7
85% Mar. 20 103% Feb. 11

102 Mar. 14 121% Feb. 7
105 Mar. 12 120 May 11

83% Apr. 21 97% May 11
9 Feb. 25 14% May 13

27% Jan. 4 33% May 13
87 Jan. 3 48% Feb. 2
98 Mar. 28 100 Jan. 0
27% May 9 29 May 11
55 May 3 50% May 11
20 Mar. 12 20% Jan. 3

4 % Apr. 
76% Jan. 14 
19 Feb. 24 
57*6 Mar. 26 

185% Mar. 16 
18 Jan. 4 
55% Mar. 12
77 Mar. 25 

7 13-16 Mar25
18}^ Mar. 26 

9% Mar. 25 
16% Mar. 25 
47 Mar. 25 
12% Jan. 3
78 Mar. 25

238 Mar. 
107% Mar. 
103 Mar. 
149% Jan.

18% Mar. 
489 Jan. 

52% Jan. 
14 Mar. 
18% Mar. 
21 Mar. 
59% Mar. 
44% Mar. 
20 Mar. 
39 Mar.

5% Apr. 
120 Mar. 
21% Jan.

6 Apr. 
97% Feb. 
10% Feb. 
33% Feb.

1 Jan. 
20% Apr. 
50 Apr.

H ighest.

6% Jan. 12 
81% Feb. 7 
28% Jan. 31 
68% Jan. 81 

193 Jan. 31 
33% Feb. 17 
60% Feb. 7 
85% Feb. 18 
11% Jan. 6 

27 1-16 Feb. 3 
14 9-16 Feb. 5
24% May 9
59% May 11
l'i’% Feb. 14
85 Jan. 3

272% Jan. 14
144% Jan. 7
116% Jan. 6
198 May 11
28% Feb. 2

540 Mar. 2
61% May 5
24 Jan. 3
29% Jan. 10
32 Jan. 10
72% Jan. 5 
55% Jan. 29 
23 May 11 
43% Jan. 7 
11% Jan. 11 

134 Feb. 7 
82% Mar. 2
14 May 11 

114% Feb. 18
15 Mar. 1 
45 May 5

1% Jan. 3 
25% Jan. 8 
55 Jan. 11

INACTIVE STOCKS
RAILROADS.—P rice» 

A t Top & S Fe. .(Bost) 100 
Atl & Charlotte!Balt) 100 
Balt & O h io .... “  100
Bos & Maine pf.(Bost)100 
Boston & Prov. “  100
Catawissa.........(Phil) 50

1st pref..........  “  50
Central M ass...(Bost) 100

P re f..............  “  100
Central Ohio...(B ait) 50 
Chic& W Mich.(Bost)100 
Cit’s St o f  Inds!(Phil) 100 
City & Suburb.. (Bair) 50 
Conn & Passum(Bost)100 
Conn R iv er .... “  100
Flint & Pfere M. “  100

P r e f . . . . . . . . . . .  100
G ’rrnant’n Pass(Phil) 50 
Hestonv M & T “  50
'P r b f . , . . ; .......... “  60
Hunt & Broad T “  50

P re f. . . . . . . . . .  “  50
K C F tS & M ..(B ost)100

P ref.................. “  100
Little Schuylk.(Phil) 50 
Maine Central.(Bost)100 
Metropol S t!...(P h il) 100 
Mlnehill & S H . “  50
Nesquehon’g V. “  50
New England. .(Bost)100

P re f.................. “  100
North P enn ....(P h il) 50 
No & W Branch “  50
P e n n & N W ... “  50
Phil & Erie....... “  50
Phil Germ & N. “  50
United N J .......  “  100
United Tr o f  P . “  50

“  50
W  eat End pref.(Bost) 50 
W est Jer & S S.(Phil) 50 
W e stN Y & P a . “  50
Wiseon Central(Bost)100

P r e f . . . ........... «  100
> or Nash & R. “  100

MISCELLANEOUS. 
*uez Mtning(Bpst) 25 

Am#R y p n A ! . ( P h i l ) . . . ,Anaconda Min.(Bost)
Anniston Land. .. 
Arnold Mining.
Ash Bed Mm g. * 
Atlantic Min g. »
Baltic Mining..
Balt Wareho se(Balt)
Bay State Gas!. Bost) 50
Berg&EngBr w(Phli) J00

Boston Elec LtC(Bost) 100 
Boston L and...
Bovlston St L’d 
Cambria Iron ..(P h il) go 
Canton Co.........(Balt) 100
Centen Mining. (Bost)
Central Trans. ¡fF hil) 3« 
Domin Coal pf. (Bost) 100 
Edison El 111 • ■ •
Ft Wavne Elec!
Franklin Min'g.
French Bav I.d.
General Elect.. 

P r e f . . . ? : : . . . ;

100
25
25
25
25
20

100
25
25

5
100
100

Bid.
M ay

12%
100

18%
272

52%
8%

54
21%
14
28

151
250

10
85

134%

65
10

5
85
53%

127
151

55%

Ask.
13.
12%
19%

154
260

12
37

130
152

35 40
90 93
9L

10
136
251

40
102 102%

51
3% 3%
2 3
2 3

123

2% 2%
4 4%

14% 14%
27
13% 13%
21

1% 70
100

113 115
4% 5

3
39% 39%
09 72%
14 14%

105 107
100 170

1 2
11 12

•25 •50
80% 30%
90 93

STOCKS-BONDS
MI SCELL.—Concluded. 

Int B utH & SM  “  10
Marsden pref! (Phil) 100 
Mergenthaier.. (Bost)100 
Morris Canal...(Phil) 100

P re f........ “  TOO
Osceola Mining(Bost) 25 
Parrott Sll&Cop “  10
Pennsyl Salt.. .(Phil) 50 
Pennsyl Steel!. “  100

P r e f ! ........ “  100
Phil’delphia Co(Bost) 50 
Pullman’s P al.. “  100
Quincy Mining. “  25
Reece Buttonh. “  10
Santa Ysabel G “  5
Tamarack Min. “  25
United El S e c .. “  50

Pref......... “ 100
Water Power.. “  100
Welsbach Com!(Phil)100 

P r e f ! . . . . . . . .  “  100
Westm’rel Coal(Phil) 50 
Wolverine Min.(Bost) 25 
Wollaston L ’d. “  5

B on d s  —B o sto n .
Am Beil Tel 7s. 1898 F&A 
AT&S F gen g 4s.’95 A&O 

Adjustment g 4s. .1995 
B & M 3d is 7s.’ 02-07 M&N 
Boston Term’l 3%s. .1947 
Bos Un Gas 1st 5s.’89 J&J

2d M 5s.......... 1939 J&J
Bur& Mo Riv ex’ pt 0s. J&J 

Non-exempt 6s.T 8 J&J
Plain 4s.......... 1910 J&J

Ch Bur& N 1st 5s.’ 28 A&O
2d M 6s.........1918 J&D

Ch Bur &Q 4s. 1922 F&A 
Iowa Div 4s.l919 A&O 

Chicago J une 5s. 1915 J&J 
Ch & No M gu 5s.’31 M&N 
Chi & W M gen 5s.’21 J &D 
Con. o f  Verm’t 5s. T  8 J &J 
Curr’t Riv 1st 5s.’ 27 A&O 
DG R& W lst4s.’40 A&O 
Domin Coal lst6s.’ 13M&8 
East’n 1st M 6s g.’ 06 M&S 
Fr Elk&M V 1st 6s '33 end 

Uust’p’d 1st 6s.’ 33 A&O 
Illin Steel conv 5s. T 0 J & J 

Debenture 5s. 1918 A&O 
KCC& S 1st 5sg.’ 25 A&O 
K C Ft S&G 1 st 7s. ’ 08 J & D 
K C F  S&Mcon 6s.’28M&N 
K C M & B 1st 4s..’ 34 M&S

Income 5s................
K C& M Ry&B 5s.’ 29 A&O 
K C S tJo& C B  7s.’ 07 J&J 
Lams’n St’re S 6s.’ 09 M&S 
L Rock&FS 1st7s.*05 J&J 
L E&St L 1 st 0s g.’28 A AO 

2d M 5-0 g....l930 A&O 
Mar Q  & Ont 0s...’ 25 A&O 
Mex Central 5s. 1917 A&O

4s g ............... .1911 J&J
1 st con inc 3s g non-cum 
2d con Inc 3s non-cum.. 

New Eng Tele 8».'W9 A&O
0s . . .......... ...1907  A&O

N Y&N Eng 1st 78.'05 JAJ 
1st mort 6s.....1905 J&J

Bid.

3%
143
50

2 0%
101%

12
22
32

11%
5%

157%

15
64
21%

1%

}100 
§ 89% 
{  «3%
§109
§.........
§.........
§117 
§105 
§ 95 
§106 
§100 
§ 98%
§112
§ 05
* 50 
§ 65
§ 77%
§104
§117%
§.........
§.........
§ 85
? .........
§ 65 
§112 
§102 
} 79 
§ 30 
§100 
§118
§ ........
§•.......
*100
* 85 
§109
§.....
§ 01%  

12% 
4

§100
§.........
1114%
110%

Ask.

3%
144"
iso”
' 2 l ”

12 
5% 

158

21%

111

117%
108
97

106%
101
100
101
112%
58
68
57
72
80

118
135%
135

90
86
80

103
80
31

120

99
103
87

110
02'
14

5

BONDS
B o sto n —Concluded. 

Ogd & L C con 0s.’ 2O A&O
Income 0s...............1920

Rutland 1st 6 s ..’ 02 M&N
2d 5s........... ..1898 F&A

West End St 5s. . ’02 M&N
4 % s........ 1914 M&S
Gold 4s......... 1910 M&N
4 s ............................. 1917 F&A
B o n d s—B a ltim o re .. 

Atl & Ch 1st 7s. 1907 J&J 
AtiG-Lightlst5sl917J&D 
Balt Belt 1st 5s. 1990M&N 
BaltCPasl st 5s. 1911 M&N 
Balt Fundg 5S.1916 M&N 

Exchange 3%s. 1930J &J 
Balt&Ohio 4s g. 1935 A&O 

Pitts&Con 5 g. 1925F&A 
Stat Isl 2d 0 g.1926 J&J 
Receivers certif 6s.J&D 
Do Maryland Constr 5s. 
Do Pittsb & Con 5s.J&J
Do Main Line 5s............

B&OSWlst4% g.1990J&J 
Balt&Plst6sml 1911 A&O 

1st 6s tunnel 1911..J&J 
Bal Trao 1st 5S.1929M&N 

Ext & Imp 6s. 1901 M&S 
NoBaltDlv 5S.1942J&D 
Conv’rtible5sl906M&N 

CapeF& Ysr A0g. 1916.1 &D 
1st 6s ser B..1910 tr rec 
1st 6s ser C..1910 tr rec 

Cent Ohio 4%s g . ’ 80 M&S 
Central Ry 0s.. .1912 J&J 

Consol 5 s . .. .  1932 M&N 
Ext & Imp 5s. 1932M&S 

CharlC&A ext5s.l9lOJ&J 
Chesap Gas 6s. .1900 J&l) 
City&Sub lst5s.l922J& D 
Col&Grn v 1 st5-6.1917 J&J 
Consol Gas 0s. .1910 J&D

5s.......  ...........1930 J&D
Ga & Aialstpf5sl945A&0 
GaCar&Nl st5s g. 1929J &J 
GeorgtaPlst5-6s 1922J&J 
GaSo&Fla lst5s.l945J&J 
l.ake R El lstgu5s'42M&S 
Mac&N 1st 4%s. 1990M&S 
M etSt(W ash)lst5s’25FA 
New Orl Gas 1st 5s...Var 
NorthCent4%s.l925A&0

0s 1900..................A&O
6s gold 1900 . . . ; . . .J&J
0s 1904..................J&J
Series A 5s 1926....J&J 
Series B 5s 1920... .J&J 

Ohio&M 1 st7SD 1905M&N 
Pitts&Con 1st 7s 1898J&J 
Pitt Un Trac 5s. 1997 J&J 
PotomVal lst5s.l941J&J 
SecAvTn(Pitts)5s’34J&D 
8eab & Roan 5s. 1920 J&J 
Virg Mid 1st 6s. 1900 M&S 

2d series 6 s .. 1911 M&S 
•3d series 6s. .1916 M&S 
4th ser 8-4-5«. 1921 M&S 
5th series 5s. 1926 M&S 

Va (State) 8s new.’32J&J 
Fund debt2-3s. 1991 J&J 

Va&Tenn 2d Ss.1900 J&J 
8s............. .1900 J&J

99
§103
§104

Bid.

118
102
90

113
103%

112%
101
114%
101
72
50%
50%
90

117 
113%
107 
105% 
113%
118 
118 
109% 
101%

91
118
102
108 

45
117
100
110
104
105%
110
115%
102
102
101

109
100

114%
111

95
103
77%
67%

107%

Ask.

97
15

104
100

103
9 i

110%
102%
75
51%
51%

114%
109

91%
122
103

118

102%

i'oi%

78

BONDS
B a l ti m ore—Conclu’d. 

W estN  Ccon 6s. 1914 J&J 
West VaC&Plst6g.’ l 1 J&J 
WilCol&Aug 0S.191O J&D 
Wil & Weld 5s..1935 J&J
B o n d s—P h ila d e lp h ia  
Atl City 1st 5sg..T9 M&N 
Buffalo Ry con 1st 5s. . ’81 
Catawissa M 78.1900 F&A 
Ches&D Canlst5s.’ 16 J&J 
Choc Okla & G prior lien 0s 

General 5 s ....1919 J&J 
Cit’s’StRy(Ind)con 5s.’8S 
Colum St Ry 1st con 5s.’82 
Colum O Crosst 1st 5s..’33 
Con Trac o f  N J 1st 5s..’33 
Del & B Bk Ist7s.’05 F&A 
East&A 1st M 5s.’ 20 M&N 
Edison Elec 5s stk tr ctfs. 
Elec& Peop’s Tr stk tr ctfs 
Elm&Wilm 1st 6s.’ 10 J&J 

Income 5 s....2802 A&O 
Eq 111 Gas-L Istg5s .l9 28  
Hestonv M & F con 5s.’ 24 
H& B Top con 5s.’ 25 A&O
Internal; Nav 6s.......1906
K C Sub B 1st 0s..’2O J&D 
K C P & G 1st 5s..’23 A&O 
Lehigh Nav 4%s. .’ 14 Q-J

R R 4 s g .......... 1914 Q-F
Consol 78.......1911 J&D
Gen M 4% sg. .1924 Q-K 

Leh V C ’l 1st 5sg .’33 J&J 
Leh Val 1st6s.. 1898 J&D

2d 7s.............. 1910 M&S
Consol 0s.......1923 J&D
Annuity 8s.............J&D

Newark Pass con 5s. 1930 
N Y Ph&Norlst6s.’2S J&J 
No Penn 1st 4s..’30 M&N

Gen M 7s.........1903 J&J
Penn gen 0s r.. .1910 Var 

Consol 6s c . ...1905 Var 
Consol 5s r . . . .  1919 Var 
Collat Tr 4%s g.’ 13 J&D 

Pa & N Y Can 7s..’ 06 J&D
Cons 5s........ 1989 A&O
Cons 4s........ 1939 A&O

Penn Steel lst5s.’ 17 M&N 
People’s Tr tr certs 4s.’ 43 
Perkiom 1st ser5s.’ 18 Q-J 
Ph&Er gen M 5g.’ 20 A&O 

Gen M 4s g .. 1920 A&O 
Ph & Read 2d 5s.’33 A&O 

Consol M 7 s ..1911 J&D 
Con M 6s g . . .1911 J&D 
Ext Imp M4s g.’47 A&O 
Con M o f ’82 4s.’37 J&J 
10-yr s f  5s g.1902 F&A 
Terminal 5s g. 1941 Q-F 

P Wil & Balt 4s. 1917 A&O 
Collat trust 4S.1921 J&J 

Pitts C&St L 7s. 1900 F&A 
Read Co gen 4s, 1997 J&J 
Rochester Rycon 5s. 1980 
Sch RESidelst5s g ’35J&D 
Union Term’l Jst5s.F&A 
United N J 4s.. 1944M&S 
UnTrac Pitts gen5s’97J&J 
, § Andaccrued interest. 
♦Prtceincludes overdue 
!  Unlisted.

Bid.

112%
108%
117
113%

110
100
111

A sk.

105 106%

107 110
91% 92
79 80

102% ib’à "
122%

100
109

83 83%
120
105
104 104%

105
103
100%

70 71
111
105

103
93 95

103 103%
125
120

92

101
102%

102

120
181
120
101
101%

132
102

119

105 108

83
94 95

100«

coupo

101 «

ns.
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R ailroad %uizllxQtntz.
RAILROAD EARNINGS.

The following table shows the gross earnings of every 
STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the 
gross earnings for the latest week or month, and the last two 
columns the earnings for the period from January 1 to and 
including such latest week or month.

The. returns of the street railways are brought together sep
arately on a subsequent page.

R o a d s .

Adirondack......
Ala. Gt. South.. 
Ala. Midland.. 
Ala. N. O. Tex. & 

N. Orl. & N. E. 
Ala. & Vioksb. 
Vicks Sb.&P. 

Allegheny Val..
Ann Arbor.........
Ark. Midland... 
Atoh. T. *3 . Fe.e 
Atlanta & Cbar 
Atl. Knox.* No. 
Atlanta & W. P. 
Atlan. & Danv.. 
Austin & N’ west
Balt. & Ohio___
Bal. & O. Sou’ w. 
Bath & Ham’nds 
Btr. *  Atlantic. 
©runsw’ k&West 
Buff. Rooh.& Pitt 
Buffalo & Susq.. 
Bur.O. liap.cfc Nj 
-Canadian Pacific 
Car. Midland.... 
Gent.of Georgia 
Central of N. J.. 
Central Paoltio 
Charlqst’n&Sav. 
«Cbas’ u & W.Car. 
Cbattan'ga So.. 
Ches. & Ohio.. . .  
Chic. Bur. & Q.d 
<Chlo. & Easr.IU. 
-Chic. Gt. West’n 
Chic. Ind. & L 
Chlo.Mil.&St.P. 
Ohio.* N'thw’n. 
Ohio.Peo &St.L. 
Chic.B’ k LA P.. 
Chlo.St.P.M.&O 
Chio.Ter.Tr.RR. 
Chic. & W- Mich. 
Choo.Ok.&Gulf. 
«Cin.G.&Ports’ lh 
OimN.O.&T. P. 
Cln. Ports.* Vlr. 
Clev.Can. &So.. 
01.Cin.Ch. A St. L 

Peo. *  East’u 
Ol.Lor. &Wheel. 
Col. Midland,... 
Col. H. V. &Tol. 
-Col. Sand’y & U. 
Colusa* Lake..

Crystal...............
Cumo’l’d Valley 
Cenv. *  Rio Gr. 
D»s M. *  Kan C 
Des M. N. *  W.. 
Dot. G. Rap.&W. 
Det. *  Lima No 
D et.* Mackinac 
Duluth S.S.*Atl 
ElgluJ cl.&East.
Erie................... .
Eureka Springs. 
S5vaus.*Iud’plis 
fivausv. *  T. H. 
Fitchburg.......
Flint *  P. Marq. 
Ft.W’th&Den.O. 
Ft. W. & Rio Gr. 
Gads. *  Att. U.
Georgia RR.......
Georgia *  A ia.. 
Ga. Car’la *  No. 
Geo. So. *  Fla.. 
Gr.Rap. & ind.. 

Cin. R.&Ft.W. 
Traverse City. 
Mus. G. K. & I. 

Tot. all lines. 
Gr.Tr’uk Syst’m 

Ohio. &Gr. Tr. 
Det.Gr.H.*M. 

Great North’n— 
St. P. M. & M. 
East of Minn. 
Montana Cent 

Tot. system. 
G 'lf B’mnt&K.C. 
Gulf *  Chicago. 
Hoos.Tuu &W11. 
Ho us. *  Tex. Cen 
Illinois Centralt 
Ind. Deo.* West 
Ind. 111. & Iowa. 
In.*Gt.North’n.
1 Interne. (Mex.) 
Iowa Central..., 
Iron Railway...

Latest Gross Earnings.

WeekorMo 1898

March..
1 stwk May 
February. 
Pao. Juno.
April.........
April.........
April.........
M arch___
1 stwk May 
February. 
March..
J anuary... 
April... 
March., 
lstwk May 
February
March.......
l stwk May
March___
April.......
February 
lstwk May
March.......
4th wk Apr. 
lstwk May 
March. . . .  
lstwk May
March___
February.. 
February.
Maroh____
lstwk May 
lstwk May 
March..
1 stwk May 
lstwk May 
lstwk vi ay 
lstwk May
Maroh.......
Maroh.......
A pril.......
Mi roll.......
lstwk May 
4thwkApr. 
2d wk Apr.
April.........
April.........
ApriL.........
4tn wkApr. 
4th wk Apr.
A pril.......
lstwk May
April.........
ApriL. . 
lstwk May
Aoril__ _
March.... 
March.... 
lstwk May 
ItbwkMoh
A pril.......
4 oil wk Apr. 
lstwk MTay 
M aroh..... 
4thwkApr.
April.........
Maroh.......
Maroh.......
lstwk May 
lstwk May 
March.. 
IstwkMay 
4thwkApr, 
1 stwk MTay 
April... 
lstwk May 
4 th wk Apr.
Maroh.......
April.........
lstwk May 
IstwkMay 
lstwk May 
IstwkMay 
lstwk May 
lstwk May 
3d wk Apr. 
3d wkApr.

April.........
A p r il ..........
A p r il..........
A p r il..........
A p r il..........
A p r il..........
A p r i l ........
Maroh,___
April_____
January...
M arch........
lstwk May 
Wk Apr. 23 
lstwk May 
April

19,008 
2?,159 
66,147

109,961 
49,469 
55,506 

211,186 
27,423 
13,593 

3,368,641 
134,406 
27,462 
4 « ,196 
11,117 
11.917 

2,308.248 
138,061 

2,072 
2,483 

47,595 
71,214 
45,730 

109,637 
507,00 

5,498 
71,066 

883,643 
1,062,118 

80,932 
87,528 

1,102 
176,624 

3,667,666
80.465 

108,3a7
60.199 

620,730
3,051,836 

78,879 
1,449,584 

694,792 
23,522 
40,638 

*17,355 
4,833 

320,6 9 
22,716 
20,421 

373,180 
157,802 

28.342 
127,0-2  
183,013 

13,971 
1,400 
1,493 

67.786 
141,900 

4,433
35.466
38.973 

6,.->33
55,454 
49,788 

112,923 
2,724,933 

4,844 
5,258 

20,80 
581,426

55.200 
22,u94

6,97 9 
641 

25,239 
20, 71 
80,048 
71,861
35.974 

6,928
871 

l,90t> 
45,679 

429,774 
6 V  94 
17,lo0

1,416,148 
120,553 
184,737 

1,721,4 38 
15.06 

3,466 
4,169 

207,9 7 8 
12122460 

34,998 
78,936 
5- ,277 
67, O0 
34,96 

4.058

¡6
20,275
26,568
62,405

97,942 
40,«4 3 
33,817 

185,043 
21,272 

7,353 
2,863,301 

144,639 
19,694 
45,241 
12,462 
17,533 

2,121,911 
109.M4 

1,925 
1,698 

37,828 
66,613 
48,859 
81,698 

425,03« 
5,008 

7-i,387 
893,214 
804,251 

69,913

1897.

1,341 
196,750 

2,995.738 
79,986 
80,-82  
59,836 

539.187 
2,373,266 

71,071 
1,120,715 

556,544 
2- ,964 
33,791 

*10,619 
4,809 

299,555 
19,412 
17,223 

328,916 
120,098 

23,768 
139,390 
187,004 

16,192 
1,500 
1,04* 

58.861 
123,500 

4,5 6 
31,74 
28,034

53*,724 
38,741 

104.174 
2,455,707 

6,076 
5.3-7  

17,708 
532,203 

43,516 
20,00» 

3,451 
600 

21,888 
10,760 
77,409 
61,521 

. 53 
6,767 

533 
1,80 

42,161 
388,483 

53,60 
Id,57 0

1,093,447 
100,479 
160,278 

1,354,204 
9,620 
3,118 
3,350 

224,930 
t1014421 

37 015 
77,5«1 
55,63.* 
52,70« 
30.273 
2.355

33,

Jan. 1 to Latest Dale.

1898.

$
6 «,114 

595,437 
136,341

477.726
243.581 
243,288 
609,446 
537,^43

23,923
9,285.379

134,406
105,480
153,959
201,998

23,996
6,291,040
2,363,083

5,525
9,345

97,702
1,223.488

122,531
1,279,874
7,678,448

15,508
1,840,788
2,824,633
2,113.936

149.726

23","'62 
3,954,806 
9,851,839 
1,413,412 
1,784,403 
1.040,425 

10,878,602 
8,200,265 

227,938 
5,507,391 
1,853,543 

393,118
561.862 

*444, «79
17.098

1,313,709
61,408

210.862 
4,515.350

607.222 
514,824 
527,621 
790,145 
247,469 

6,050 
3, 01 

190,035 
2,6*0,198 

41,21-2 
161,164 
453,9 3 
150.-92  
129,555 
501,67 
508,886 

7,335,826 
12,113 
96,912 

394,868 
1,6 V5,6 >4 
1,011,213 

428,347
173.581 

2,4«4
557,193 
4 3,288 
234,005 
3 0,099 
685,884 
140,393 

13,600 
42,682 

880,559 
7,988,0 6 
1,162,272 

267,928
4,910,57. 

421,86 
677,795 

6.010,235 
49,563 
17,607 
14,762 

714,688 
*8,860,347 

34,998 
239,992 

1,2 -»7,879 
1,049,4* 0 

60s ,<>04 
1~.093

1897.

55,813
528,990
134,085

436,285 
138,007 

. 182, 07 
531.763 
440,110 

15.291 
7,774,973 

144,639 
79,391 

146,928 
186,242 

34.787 
5,850,123 
2,014,731 

5,418 
7,045 

88,720 
1,064,738 

120,803 
1,189,333 
6,156.822 

17,04« 
1,789.837 
2,597,369 
1,663,164 

134,899

3,830,293 
8,437,828 
1,3-*9,468 
1,590,576 

934,721 
9,209,470 
6,676,233 

206,543 
4,449,853 
1,618,103 

369,924 
481,524 

*301,249 
17,040 

1,115,055 
52,283 

198,263 
4,242,777 

523,000 
395,669 
526,969 
711,765 
257,058 

5,300 
2,024 

164.720 
2 ,1 16 ,8  44 

37,248 
123,6< 9 
386,618

127,824 
426, *63 
378,987 

6,853,869 
13,77« 
»7,150 

337,«5-J 
1,533,505 

945, u46 
321,799 
10/,129  

2.668 
551,725 
336,660 
250,488 
272,350 
625.637 
1 »4,034 

13,o25 
35,117 

807.813 
7,130 472 

892,6 7 
2»o,5d8

3,676,873 
361,434 
622,347 

4,660.654 
36,571 
14, *30 
13,912 

702,106 
7,076, ?4i 

37,015 
20 ,058 

1,177,625 
832,360 
51V,940 

1 * . <*8

R o a d s .
Latest Gross Earnings.

WeekorMo 1898.

Jack . T . & K . W  
K an aw ’a *  M ich 
K .C .F  Soott& M . 
K .O .M em .*  B ir. 
K an . C. N. W . .„  
K an. C ity  & Om.
K. C. P itts. & G . 
K an.C .Sub.Belt. 
K eokuk& W est.c
L. E rie  & W est. 
L e h ig h *  H u d .. 
Lehigh Val. R R . 
Leh. V . C oal C o. 
L ex ’g ton & E ast. 
L ong Isian dR R . 
L on g  Is. System . 
L os A ng. T erm .. 
L ouis.E v.& St.L , 
Lou. H. & St. L .. 
Louisv.& N ashv. 
Macon *  B lrm ..
M a n ls tiq u e ........
M emphis&Chas. 
iM ex ica n  Cent,. 
M ex ican  Inter’ l. 
JMex. N ational 
M ex. N orthern  . 
IM exican  R’ way
M exican  So........
M ln n ea p .*  St.L.
M . S t.P .*S .S t.M . 
M o. K an. *  T ex  
M o. Pao.& IronM

Central Br’ch.
T o ta l.............

M obile  & Birin.. 
M obile  & O h io .. 
Mo nt. & M ex. G 'f . 
Nash. Oh.& St.L. 
N evadaC entral.
N. Y .G '.& H .R ..  
N. Y. Ont. &  W .. 
N. Y. Susq. & W. 
N o r fo lk *  W est. 
N orthes’ u (G a .) . 
N orth’n Central. 
N orth’n Pacific.
Ohio R i v e r ........
OhioRiv.& Chas. 
Ohio R lv .& L .E . 
Ohio Southern .. 
O m .K an. C & E 
O reg .R R .& N av. 
Oreg. Sh. L in e .. 
Pao. C oast C o .. 
P acific  Mail. . . .  
Pennsylvania^. 
PeoriaD eo.& Ev
P etersb u rg___
Phlla. & E r ie ...  
Phila. *  R ead .. .

C oal *  Ir. Co. 
T ot. both  Go’s. 

Phil. R. & N. E . 
PhlL Wilrn. & B. 
P itts. C. C. * S  t. L. 
P itts. Lisu.& Wn 
Pitts. B e s .* L .E . 
P itts. *  W es’ n . .  

P itts. 01. * T o l .  
P itts. Pa. *  F . 
T ota l system . 

P it t s b .Y o .*  A ..  
K iou.Fr’ KSu* P. 
R ic h .*  P etersb. 
Hio G rande Jot. 
R io  G rande So’n 
R io  Gr’de W est. 
St. J o s .*  Gr. I . . .  
S u L .C h i.* S t .P , 
S t.L .K eu ’e t *  So 
S t.L .*S a n F ra n . 
St-L. South west. 
St. Paul *  D u l.. 
gain A nt. & A. P 
San F ra u .*  N .P . 
S. F eP res. * P h . 
S a v .F la .*  W est. 
Sher. Shre v . *S o . 
Sil. Sprs. O. *  G.
S llv e r to n ............
S iou x  C. &  N or. 
S o .H a ven *E a st  
So. Paolllc C o.— 

G a l.H a r .* S .A  
L ouls ’ a. West. 
M organ ’sL&T 
N. Y . T . & M ex 
T ex . & N . Orl.. 
A tl. P rop ’tea. 6 
bo . Pao. o f  Cal 
S o .P ac.o fA riz  
So.P ac.o fN .M  
N orthern R y .. 
P aoifio system  

T ota l o f  a ll./ 
Southern R y . . . .  
S tony Cl. AC.M t. 
T exas C entra l.. 
T e x a s *  Paoifio. 
T ex. S.V.&  N.W. 
T o i.*O h ioC en t. 
T o L P . *  W est.. 
Tol. St. L. & K.C. 
Unlon|Pae. R R .. 
U n .P .D en .& G ..
W abash...............
W a e o *  N orth  w 
W. J ersey ASea’c 
W .V.Oen * P itts  
W estV a.* Pitts. 
Western of A la  
West. N .Y .& P a . 
Wheel. *  L. Erie 
W ilkesb.& E ast. 
Wisconsin Cant.

March.......
lstwk May 
ith wkApr. 
itliwkApr.
A pril.......
4thwkApr. 
lstwk May 
l stwk May 
3d wk Apr. 
lstwk May
April.........
Maroh
Maroh.......
March 
April. 
April. 
April. 
lstwk May 
4th wkApr. 
lstwk May
April.........
April.........
lstwk May 
lstwk May 
Maroh 
lstwk May 
February 
Wk Apr. 23 
3d wk Apr. 
lstwk May 
4thwkApr,
1 «t.wir May 
lstwk May 
taiwA May 
lstwk May 
4thwkApr.
April........
February.
April.........
March.......
April__ _
lstwk May
Maroh.......
lstwk May 
February.
Maroh.......
Ith wkApr. 
lstwk May
April.......
April........
April . . . .  
2 <i wkMoh. 
lstwk May
March.......
March.......
March.......
Maroh . . . .  
Lstwk May
March.......
Maroh.......
M iroh.......
Maroh....... 1
Maroh.......
Maroh.......
Maroh.......
March.......
April.........
April.........
lstwk M >y 
lstwk May 
lstwk May 
1 stwk May
Maroh.......
Maroh.......
March.......
February., 
lstwk May 
IstwkMay 
lstwk May 
M aroh..... 
March . . . .  
lstwk May 
IstwkMay
April.........
Maroh.......
March.......
4th wkApr. 
February. 
ithwkApr. 
February.. 
December. 
Maroh 
April..

February. 
February. 
February. 
February. 
February. 
February. 
February.. 
February.. 
February.. 
February.. 
February .
Maroh.......
lstwk May
March.......
4th wkApr. 
lstwk May 
April... 
lstwk May 
4th wkApr. 
lstwk May
Maroh.......
3d wk Apr. 
lstwk May 
February
Maroh.......
March.......
February.
Maroh.......
lstwk May 
lstwk May
M arch........
lstwk May

34,193 
11,440 

107,719 
27,421 
19,146 

5,964 
58,6»2 

7,617 
9,778 

63,848
26.007 

1,405,899
860,689

19,781
281.097
294,893

5,570
26.468 
13,103

409,770
3,366

10,398
22,927

249,376
310,915
105,119
44,794
88,500
11.8 >0
41,143

114,090
154,221
442.000

21.000
463.00 » 

9,574
317,800 
140,515 
42», 865 

3,770 
3,806,706 

55.703 
158.283 
208,952 

7,w83 
515.510 
573.990 

18,053
16.468 

2,586
38,318
14,246

138.923 
506,694
611.003 
367.632

5,433,332 
15,1 ¿2 
57,0 6 

283,873 
1,733,654 
1,194.89* 
2,928,547 

49,709 
646,107 

1,300,210 
3,353 

87.138 
33.28 ? 
21,032 

6,165 
60,484 

126,936 
63,514 
32,900 
21,366 

’ 8,245
44,600 
20,430 
28.675 

4,667 
111,175 

76,811 
117,678 
132.290 

54.582 
19,725 

294,748 
6 , 1*1 

13,947 
5,564 

18,064 
1,995

424.923 
97,447

497,517
22.412

127.924 
1,198,807

833,663 
341,821 
147,341 
160 325 

2 857.732 
4,616,713 

371 212 
1,004 
4.253 

112,630 
3,544 

35 008 
22.560 
30.944 

1,298,524 
7 ,190 

254 6*7 
16,883 

176,410
104.4 59 

26,478 
52,375 
53,-*00 
26,712 
33,720 
P4.* « 2

1897.

32,558 
8,365 

92,879 
23,419 
17,865 

4,675 
45,721 

9,120 
9,321 

53,155 
23,564 

1.343,680 
1,002,357 

17.815 
280,574 
295,677 

7,156 
23,636 
10,628 

36», 320 
3,439 
5,897 

22.481 
258.239 
2 <8,070 
101,580 
56,006
74.000 
12,435 
32,772 
98,853

180,186
394.000

16.000
410.000 

6,741
273,058
109.720
393,229

2,344
3,504,808

60.271 
162,517 
229,157

5,748 
505,941 
443.968 

20,210 
12,206 

2,015 
58,393 
11,533 
95,412 

434,512 
248.2 >2 
413.891 

5,064 732 
lu t200 
52,796 

290,621 
1.548,482 
1.256,. 00 
2,801,582 

48,575 
672,707 

1,136,233 
3,871

47.632 
34,485 
17,036

8,253
59,774
80.633 
64,266 
29, * 56 
16.974

6,711 
34,300 
22,490 
25,064 

3,785 
90.484 
60,642 

102.541 
141.904 

49 494 
18,127 

267.670 
6.336 

10,529 
3.844 

17,207 
1,802

348.302 
85,861 

415,115 
20,177 

123,918 
1,010,693 

652 456 
203 O il 
103.038 
138 659 

2,127,617 
3.914,000 

337,92 ? 
1,128 
4.176 

It 6 .»16 
2.209

28.271 
14,876 
38,628

1,130,211
71.597

196,866
18,489

164,285
97,548
13,108
51,049
49,700
18.271 
32.459 
« o  <»‘29

Jan. 1 to Latest Date.

1898. 1897.

$
95.944 

1 8 1,958 
1,617,147 

525,956
115.313 

87,250
1,111,362 

156,629 
172,437 

1,169,008 
113,* 66 

4,171,443 
3,474,796 

50,499 
988.811 

1,0*8,181 
25,904 

512,528 
159.884 

7,523.743 
19,649 
34.899

533.51 4 
4,714.498

839,726
2,098,229

82,023
1,307,900

213,585
678.381

1,157,328
3,724,193
8,740,114

446.354 
9,186,468

135,174
1,405,950

268.354 
1,787,395

11,171 
14,602,129 

1,190,367 
512.752 

3,9 J7,9 72 
11.539 

1,5*1,825 
6,631,475 

278,208 
76.120 

9,386 
223.602 
158.55* 

2,254,879 
1,383,541 
1,392, *29 
1,056,607 

15,357,037 
293,009 
143,383 
790.519 

4,948,241 
4,583,717 
9.531 958 

140,089 
2,068,035 
3,837.761 

15,167 
278,026 
535,114 
323,89* 

87.135 
962,134 
205,071 
177,803 

86,46* 
46,391 

147,343 
1,012,299 

417,951 
83,925 
17,557 

2,303,644 
1,793,4»4 

435,201 
427,668
165.052 
246,984 
604 664

94.854
27,179

55’,862 
7,510

851,601 
206.546 

1,062.086 
50.331 

258.609 
2.486, / 50 
1,670,404 

614 436 
268,611
335.313 

5,619 391
13,320.8s3 
7,183,554 

2,478 
92,295 

2,677,108 
15 041 

577,357 
301 122 
705,319 

3,669,512 
1,179,697 
4,416,792 

33,748 
453, »64

’52,975
167,1*7
961,408
479,632

$
87,532

159,528
1.464,450

400,629
109,588

85,192
583.384 
127,2*1 
157,257

1,120,340 
1< >3,673

3.949.672
3.489.599 

44,675
906,931 
945,892 

22,413 
456,503 
138,282 

6,803,023 
20,305 
3 *,992 

436,537 
4,635,173

826.941
2.058.599 

109,414
1,159,500

222,695
593.941 
977.593

3,694,312 
7,487,753 

314,445 
7,832,198 

104,546 
1,250,507 

213,058 
1,642,465 

7,830 
13,638,233 

1, 79,* 90 
486,793

3.560.672 
11.178

1.5 “0,459 
4,603,228

28s,376 
62.846 
8,908 

214.494 
114,754 

1,274.786 
1,187.288 

7» 5,721 
1,133,779 

14,306 617 . 
295,105 
137,191 
826,030 

4,552,486 
4.460,361 
9,012,847 

133.4q2 
1,974,135 
3,280.926 

15,782 
15»,770 
48»,691 
243,065 

78.6 »7 
821.215 
195,821 
162,815 

78,495 
34,659 

112,2*7 
74», 344 
378,770 

72,976 
14,511 

1,9 4,042
1.491.5 6 

380,165 
425,247 
137,3»2  
217,028 
575,341

89.346
22.680

'45*819
6,707

725,833 
160,135 
851,678 

43.974 
250,013 

2,080.452 
1,381,902 

415,084 
206,336 
295,973 

4 442,082 
10 997,373 

Ö,671-888 
2,603 

69 205 
2,270,792 

11,106 
553.838 
270,507 
718,125 

3,118,051 
958,964 

3,709,474 
33,* 37 

416,387

50’,342
165.385 
882,501 
3J6.»83

1 .1 4 7 . « 1 3  I .397 f t i
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Roads.
Latest Qross Earnings. Jan. 1 to Latest Late.

Week or Mo 1898. 1897. 1898. 1897.

Wrightsv.ATen. 
York Southern.

March.......
March___

1,693
7,439

$
6,419
5,68.

$
24,208
16,734

$
22,347
13,914

a These figures include results on leased lines, b Includes earnings 
from ferries, etc., not given separately. } Mexican currency, d In. 
eludes operations of the Chic. Burlington & Northern in both years- 
| Covers results of lines directly operated east of Pittsburg, c In
cludes Des Moines A Kansas City for all periods.

t Includes Chesapeake A Ohio So’western, Ohio Valley and Chicago 
and Texas for 1898 but not for 1897.

e Includes results on A. T. & 8. Fe, Gulf Col. A 8. Fe, S. Fe Pacific 
(old Atlantic A Pacific! and So. Cal. Ry.

* Figures from 1st week of April include earnings on railroad only; 
previous to that they include results on railroad and mines.

Latest Gross Earnings by Weeks —The latest weekly earn
ings in the foregoing are separately summed up as follows: 

For the first week of May our preliminary statement

4th week of April. 1898. 1897. Increase. Decrease.

Northern Pacific___ . . . .
Rio Grande Western___
Pan Fe Piesoott & Phx.. 
Sherman Shreve. & So... 
Texas Central........ . . . . .

$
573.990
116,60'

19,725
6,141
4,253

22,56'»

$
443,968

69.800
18,12’

6,336
4,176

14,876

$
130,022

46,800
1,59s

$

” ‘ *195
77

7,684Toledo Peoria A West’n ..

Total (81 roads)_____
Net Inorease (17*58 p. o.

10.091,501 8,582,924 1,546,256
1,508,580

37,676

Net Earnings Monthly to Latest Dates.—The table follow
ing shows the gross and net earnings of St e a m  railroads 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement o f 
this kind will be found in the Ch r o n ic le  of April 23, 1898. 
The next will appear in the issue of May 21, 1898.

oovers 63 roads, and shows 10 '56 per cent increase in the
aggregate over the same week last year.

ls< week of May. 1898. 1897. Increase. Decrease.

$ 9 $ $
Alabama Gt. Sonthern.. 27,159 26,568 591
Ann Arbor...................... 27,423

11,117
138,061

21,27-
12.462

109,514

6,151
Atlantic A Danville..... 1,345
Balt. A Ohio Southwest.. 28,547
Buff. Roch. A Pitts.......... 71,214

507,000
66,813

425,000
4,401

82,000Canadian P acific...... . . .
Central of Georgia......... 71,066

1,102
73,387

1,341
2,321

239Chattanooga Southern...
Chesapeake & Ohio. . . . . . 176 624 196,750

79,986
20,126

Chicago A East. Illinois. 80,465 479
Chic. Great Western....... 108.397 80,882 27,515
Chic.Indianap.A Louisv. 60,199

620,730
59.83t. 363

Chicago Milw. A St. Paul 539,18 81,543
Chic. Term. Transfer.... 23,522 20,964 2,558
Clev. Lorain A Wheel’g .. 28,342 23,768 4,574
Col. Sandusky A Hock’g. 13,971 16,192 2,221
Denver & Rio Grande... 141,900 123,500 18,400
Evansv. A Indianapolis. 5,258 5,367 109
Evansv. A Terre Haute. 20,809 17,7( 8 3,101
Flint A Pere Marquette. 55,200 43,516 11,684
Ft. Worth & Rio Grande 6,979 3,451 3,528
Georgia............................. 25,239

35,974
21,888
33,053

3,351
2,921Grand Rapids A Indiana

Cln. Rich. A Ft. Wayne 6,9 2 x 6,767 161
Traverse City............... 871 533 33«

98Musk. Gr. Rap. & Ind.. 1,906 1,80«
Grand Trunk.......... . y

Chic. A Grand Trunk > 429,774 388,483 41,291
Det. Gd. H. & M.........)

International & Gt. No.. 50,27*7 55,635 5,358
Iowa central.............. . 34,966

11,440
30,273

8,36
4,69*
3,075Kanawha A Michigan...

Kan. City Pittsb. A Gulf 58,682 45,721 12,961
Kan, City Sub, Belt...... 7,617 9,120 1,503
Lake Erie A Western.... 63,848 56,155 7,693
Louisv. Evansv. A St. L 26,46*- 23,636 2,83
Louieville A Nashville... 409,771 368,32» 41,450
Memphis & Charleston . 22,927 22,48 ) 44t
Mexican Central............ . 249,37«-

105,119
41,143

258,23f 
104,580 

32,772

8,863
Mexican N ational........ 539

8,37)Minneapolis A St. Louis
Mo. Kansas A Texas___ 154,22» 180.186 .25,965
Mo. Paoifio A IronMt... 442,001 394,00« 48,000

Central Branch........... 21,000 16,00i 5,001
N. Y. Ontario A Wester) 55,703 60,27) 4,568
Norfolk & Western....... . 208,952

18,053
138,323

15,122

229,157
20,210
95,442

20,205 
2, ‘ 57Ohio River....................

Oregon RR. A Nav. . . . . . . 43,481
Peoria Dee. & Evansv... 16,200 1,078
Pittsburg «  Western.... 60,484 59,774 710
Rio Grande Southern___ 8,245. 6,711 1,53«
Rio Grande Western.... 44;t0l> 34,30» 10,30
St. Joseph A Gd. Island 20,430 22,490 2,060
St. Louis & San Fran... 111,175 90,484 20,691
Bt. Louis Southwestern. 76,811 69,642

337,927
7,169

Rnnthem Railway.. 371.212 S3,28f
6,414
6,73

Texas A Pacific. T,.. . . . . . 112,630
35,008

106,21«
28,271Toledo & Ohio Central..

Toledo St. L. A Kan.City 39,944 38,628 1,316
Wabash.......................... 254,647 196,866

49,70«
57,781

3,60«West. N. Y . & Pennsylv 53,300
Wheeling A Lake Erie... 25,71 ü 18,271 7,441
Wisconsin Central.......... 94,662 69,02;« 25,64C

lotal (63 roads)___. . . 6,141,697 5,555,061 684,754 98,118
«et inorease (10*56 p.c.). ......... ......... 586,630 .......

For the fourth week of April our final statement covers
81 roads, and shows 17*58 per cent inorease in the aggregate 
over the same week last year.

4 Ui week of April. 1898. 1897. Increase. Decrease.

iWtCA $ $ $ 9
Previously rep’d (53 r’ds 8,050.155 6,830,105 1,226,517 6,467
Burl. Ced. Rau. A North 109 637 81,6i;8 27,939
Central of Georgia.......... 85.028 96.649 __ __ 11,621
Chicago A W. Michigan.. 40,63«- 33,79) 6,847
Clove. Canton A South’n. 20,421 17,223 3,198
Ool- Sandusky A Hook’g 12,v;9 21,842 9,547
Det Go. Rap'd» A West. 38,973 2*,634 ÎÔ.339
Duluth So. c-hore A A t... 49,788 38,74 11,047
Ft.Worth A Denver City. 22 094 20,00« 2 ,0 8 6
Georgia ................. . 24,3 1 34,096 . . . __ 9,785
Georgia A Alabama. — 20,571 16,76«' 8,811
Grand Rapids A Indiana 51,113 44,320 6,793

Cincinnati R. A Ft. W. 10,6' 8 10,230 378
Traverse City..........
Musk. Gr. Rap. A Ind

1,151
2,452

761
2,513

390
61

Grand Trunk..... ............ )
521,703Chicago AGr’d Truns 544,232 22,529

Det. Gr.Hav. A Milw.)
92,879Kan. City Ft. S. A Mem. 107,719 14,840

Kan. C. Mem. A Birm___ 27,421 23,419 4,002 __ ,
Kansas City A Omaha.. 5,964 4,67. 1,280
Minn, St. P. A S. Ste. M .. 114,090 98,85b 15,237
Mobile A Birmingham... 9,574 6,741 2,833

■ Qross Earnings.-

Roads.
Boston A Albany, b—

Jan. 1 to Mar. 31___
Buffalo City Gas . .  .Apr, 

Oct. 1 to Apr. 3 0 .. . .  
Chas’n A W. Car.a..Mar. 

July 1 to Mar. 31 . . .

1898.
$

2,123,080

1897.
$

2,028,716

87,528
688,906

Chio. Ind. A Louis.a.Mar. 
Jan 1 to Mar. 3 1 .. . .  
July 1 to Mar. 31___

265,303
706,126

2,489,488

230,070
628,398

2,113,864
Cblo.A West Miob...Mar. 

Jan. 1 to Mar. 31 . . .
173,307
419,217

138,623
360,416

Choctaw Okla.AG.b.Mar. 
Jan. 1 to Mar. 3 1 .. . .  
N ov.lto Mar. 3 1 .. . .  

Consol. Gas Co.,N.J.Apr. 
Jan. 1 to Apr. 30 . . .

131,737
411,344
729,547

79,117
280,347
542,569

. . . . . . . . _____ T
Delaware A Hudson Canal—

Renne. A Saratoga b—
Jan. 1 to Mar. 3 1 .. . .  508,302 486,384

N. Y. A Canada b — 
Jan. 1 to Mar. 3 1 .... 181,396 192,264

Albany A Susq.b—
Jan. 1 to Mar. 3 1 ;. . . 881,656 848,131

-N et Earnings.— 
1898. 1897

801,212
20.001

232,738
27,647

239.246
76,483

155,964
712,756

58,593
85,013
46,253

158,033
296,350

964
3,994

764,63»

50,62»  
13!,120  
592,375 

39 ,4 1 »  
67,571 
16,39»  
74,919 

167,392 
775 

2,165-

Del. Lack. & Western—
N. Y. Lack. A West’n b—

Jau. 1 to Mar. 3 1 .. . .  1,422,396 
Syr. Eing. A N. Y .b —

Jau. Ito  Mar. 3 1 .. . .

125,053 130,615

38,934 49,174

341,943 344,703

1,235,526 504,826 451,877

158,962
127,985
331,618
271,765
720,315

167,334
105,839
285,836
247.876
665,039

Det. Gd. Rap. & W.a.Mar.
Jan. 1 to Mar. 3 1 .. . .

Flint A Pere Marq.a Mar.
Jan. I to  Mar. 8 1 .. . .  

GrandRap.Gas-L.Co.Apr. . . . . . . . .  . . . . . . . .
Jan. 1 to Apr. 30............................ . . . . . . . .

Illinois Central.a...Mar. 2,277,769 1,799,818 
Jan, 1 to Mar. 3 1 .. . .  6,737,887 5,462,320 
July 1 to Mar. 3 1 .. .  20,825,188 16,871,563

Jackson Gas-L. Co...Apr. ...........................
Jan. 1 to Apr. 3 0 .. . . .  . . . . . . . .  . . . . . . . .
Mar. 1 to Apr. 30.......  . . . . . . . .  . . .  . . . .

Kan.C. Ft. S.AM .a.M ar. 451,945 421,198
Jan. 1 to Mar. 3 1 .. . .  1,277,340 1,170.590 
July 1 to Mar. 3 1 .. . .  3,923,266 3,515,746 

Kan.C. Mem.* B.a..Mar. 143,491 99,200
Jan. 1 to Mar. 3 1 .. . .  420,627 317.891
July I to  Mar. 3 1 .. . .  1.052.900 974,948

Memphis & Cbas’n.aMar. 118,094 114,076
Jan. 1 to Mar. 3 l ___  401,749 316,793
July 1 to Mar. 3 1 .. . .  1,215,955 1,046,102 

Mexican National ..Mar, 536,342 560,166
Jan. 1 to Mar. 31____ 1,532,544 1,498,730

39,127
32,254
52,757
74,843

158,624
9,393

44,838
758,737

2.213.441
6,833,730

1,926
8,640
4,012

144,089
395,158

1.229.442 
40,944

135,603
309,254

33,411
102,273
357,060

*247,962
*706,835

'66,167 
24,357 
45,607  
59,88»  

160,633 
9.19$  

46,031 
552.606 

1,848,085 
5,267,732:? 

1,54»  
7.368 
3,223 

128,560- 
3 2,602" 

1,140,653 
21,112  
81,964 

285 ,64»  
28,500  
62,353 

284,372 
*290,10» 
*732,224

New England-
Jan. 1 to Mar. 3 1 .. . .  

New Jersey & New York— 
Jan. 1 to Mar. 3 1 .. . .

1,252,623 1,130,620 237,916 230,602

55,722 8,35760,839
New York Central—

Jan. 1 to Mar. 31....10,795,423 10,133,425 3,307,470 
N. Y. Chic. A 8t. L.—

Jan. L to Mar. 3 1 .. . .  1,569,358 1,310,984 255,838

Jan. 1 to Mar. 3 1 .. . .  
Sortheastern of Ga.Feh. 

Jan. 1 to Feb. 2 8 .. . .  
July 1 to Feb. 2 8 .. . . ,  

Paciflo Coast Co a..Mar. 
Jan. 1 to Mar. 3 1 .. . .  
Deo. 1 to Mar. 3 1 ....

Fhila. A Erie.b_____Mar.
Jan. 1 to Mar. 31___

St. Joseph Gas Co....Apr.
Jan. 1 to Apr. 30.......
July Ito  Apr. 3 0 .. ... 

Syracuse Gen. A Corn.— 
Jan. 1 to Mar. 3 1 .. . .  

Toi. Peoria & West.bApr. 
Jan. 1 to Apr. 3 0 .. . .  
July 1 to Apr. 3 0 .. . .  

Western Gas Co.— 
Milwaukee Gas-L.Co.Ap:

Jan. 1 to Apr 30.......
W.YirginiaA PittsbbFeb.

Jan. 1 to Feb 28___
July 1 to Feb. 2 8 .. . .

4,08$

3,246,449

213,07$

6,771,030 6,433,176 1,809,398 1,891,860*
7,983 5,748 2,100 1,500

14,5: 9 11,178 120 1,765
54,391 48,301 16,663 16,530

611,000 248,252 193,000 14.824
1,392,329 705,721 416,015 51,417
1,742,185 962,667 491,466 42,164

283,873 290,621 73,044 79,289
790,519 826,050 127,029 187,342

4,860 3 ,4 0 »
19,523 15,039
49,939 33,107

152,464 144,673 47,203 42,503
71,636 58,535 16,489 10,185

301.122 275,507 84,694 69,867
821,108 743,701 231,284 186,722

34,633 35,610
166,475 168,028

26,478 23,198 12,954 7,979
52,975 50,342 24,861 21,159

261,333 249,478 129,810 129,75$

- Deducting other expenditures for repairs, replacements and general 
nenses, net income applicable to interest on bonds in March wss* 
01,728, against $169,988 last year, and for January 1 to March 31 
:84,1S5, against $417,404. This is the result in Mexioan dollars 
jated (according to the company’s method of keeping its accounts)» 
equivalent to 80 cents in United States money—chat is, all depreoi- 
iOD beyond 20 per cent has already been allowed for. 
a Net earnings here given are after deducting taxes, 
b Net earnings here given are before deducting taxes.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



May  14, 1898] THE CHRONICLE. 949
Interest Charges and Surplus.—The following roads, in 

Addition to their gross and net earnings given in the fore
going, also report charges for interest, &o., with the surplus 
or deficit above or below those charges.

r— lnl., Rentals, —> r-Bal.ofNet Earn'gx.—,

Roads.
Chas’ii & West. Car.Mar.

July 1 to Mar. 3 1 .. . .
"Chic. & w. Mich........Mar.

Jan. 1 to Mar. 31 . . .
Glioo. Okla. & Gulf..Mar.

Nov. 1 to Mar. 3 1 .. . .
Det. Gd.Rap.&West..Mar.

- Jan. 1 to Mar. 3 1 .. . .
Flint <fe Pere Marq...Mar.

Jan. 1 to Mar. 3 1 .. . .
Kan. C. Ft. 8. & M.._Mar.

July 1 to Mar. 31___
Kan. G. Mem. & Bir..Mar.

July 1 to Mar. 3 1 .. . .
Tol. Peoria & West.. Apr.

July 1 to Apr. 3 0 .. . .

STREET RAILWAYS AND TRACTION COMPANIES. 
The following table shows the gross earnings for the latest 

period of all s t r e e t  railways from which we are able to ob
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
fo r  the calendar year from January 1 to and including such 
latest week or month.

STREET RAILWAYS AND TRACTION COMPANIES.

14.333
129,000

34,145
103,911

$ S
13,311 

110,246 
24,448 

def.18,898

$

35,207
103,903

4,212
def.36,332

20,000
98,000

19.000
95.000

26,253
198,350

def 2,602 
72,392

16,403
49,953

15,835
47,602

15.848
2,804

8,472 
def. 1,99 3

53.532
159,103

55,841
159,235

21,311 
def. 479

4,048
1,398

122,165
1,959,373

119,968
1,048,790

21,924
170,069

8,592
91,863

16,841
144,403

15,735
141,294

24,103
164,851

5,377
144,346

22,073
223,128

22,673
229,702

def. 5,58 4 
8,156

def.12,488 
def.42,98 C

week, but once a month (on the third or the fourth Saturday) 
we bring together all the roads furnishing returns, aad the 
latest statement of this kind will be f mud in the C h r o n ic le  
of April 23, 1898. The next will appear in the issue of May 
21, 1898.

Roads,
Bridgeport Tract’n..Apr.

Jan. 1 to Apr. 30___
July 1 to Apr. 3 0 .. . .

Brooklyn Heights— 1 
Jau. 1 to Mar 3 1 .. . .

Buffalo Railway b —
Jau. 1 to Mar. 3 1 .. . .

Oifcy Eleo.( Rome,Gal Mar.
Jan. 1 to Mar. 3 1 .. . .

Crosstown St. Ry. (Buffalo) b —
Jau. 1 to Mar. 3 1 .. . .  112,160

Manhattan Elevated (N.Y.)b—
Jau. 1 to Mar. 3 1 .. . .  2,429,301 

Nassau Eleetrle UR.—
Jau. 1 to Mar. 3 1 .. . .

Second Ave. Ry. (N. Y.) b —
Jan. 1 to Mar. 3 1 .. . .

Third Ave. RR (N. Y . ) b -  
Jan. 1 to Mar. 3 1 .. . .  

at er bury Trac.Co.. Apr.
Jan. 1 to Apr. 30.......
Oct. 1 to Apr. 30.......

f— Gross Earnings.— , ,-----Net Earnings.— *
1898. 1897. 1899. 1897.

$ $ $ $
25,900 24,429 10,411 7.972

100,312 91,562 38,724 28,783
273,817 262,596 124,197 102,213

1,058,169 959,703 360,459 314,755

327,220 323,076 159,741 150,613
1,542 1,424 def. 137 153
4,653 4,293 def. 121 595

419,378

106,763

2,387,504

334,540

35,165

1,067,756

121,542

30,913

1,048,514

112,409

77,676 139,494 def.6,416 def,30,835

584,616
21,028
84,071

153,194

567,117
18,537
72,545

136,876

199,539
9,124

35,699
66,949

185,855
8,198

29,613
60,166

Latest Gross Earnings. Jan. 1 to Latest Date.
G ro ss

E a r n in g s . Week or Mo 1898. 1897. 1898. 1897.

9 $ $ 9
Akron Bedf’d & Clev. March....... 6.555 6,335 17,064 17,046
Amsterdam 8t. R y.. February . 3,645 3,149 7,924 6,846
Atlanta Railway . . . March....... 6,882 6.158 18,791 16,627
Baltimore Con.Ry.*... April . . . 1 84,002 181,392 677,617 66 .696
Bath 8t. Ry. (Maine). March....... 1,560 1,338 3,970 3,782
Bay Cities Consol___ March....... 6,52s 6,441 18,6 9 18.253
Binehamton St. Ry... March....... 11.336 10,078 33,383 29,573
Bridgeport Traction April . . . 25.900 24,429 100.312 91,562
Brockton Con. St. Ry March....... 26.730 24 9 0 71,494 69,544
Brooklyn Elevated.. 
Br’blyn Rap. Tr. Co.—

March....... fl32,663 H50.283 1135,765 t431,091

Brooklyn Heights) 
B’klyn Q’ns & 8ub.$ April......... 491,802 137,814 1,758,967 1,597,989

Charleston City Ry.. April......... 15,005
68,031

52,102 . . . . . . . .
Citizens’ 8t.Ry.Jndp. April . . . . 79,902 315.395 283,626
Citiz ns’ (MuncieInd.) April ___ 5,545 4,507 16,223 13,*02
City Elec. (Rome.Ga.) March....... 1,542 1,424 4,653 4,293
Cleveland Electric... March....... 141,683 (.32,272 407,1HO 371,963
Cleve. Painsv. & E. March....... 5,92 5,859 16,796 14,886
Columbus 8t. Ry. (O.) A p r il....... 51.423 45,461 201.54’ 182,792
•Consoli’d Trac. (N. J.) 
Danv. Gas El. Light &

March....... 248,719 225,458 712,955 614,727

Street R y .......... . March....... 9,265 8,515 28,465 26,503
Denver Con. Tramw.. March....... 53,766 53,728 161,368 157,132
Detroit Citi’ns’ St.Ry 4t,bwk Apr 27.077 24,605 355,846 325,310
Detroit Elec. Ry........ March....... 33,441 34,363 98,373 99,139

March....... 16,312
10,103

15,508 46,763 42,586
Erie Elec Motor Co . 
Ft. Wayne & Belle

February.. 9,116 21,089 19,374

Island (Detroit)___ March....... 14,858 13,755 42,466 39,036
Galveston City Ry... March....... 15,668 14,559 . . . . . . . . . . . . .
Harrisburg Traction 
Herkimer Mohawk 11-

M arch..... 18,457 16,188 54,273 47,230

ion A F’kfort El. Ry. March....... 3,579 3,720 9,641 10,671
¡Houston Elec. St. Ry. 
Interstate Consol, oi

February . 13,944 13,438 30,567 27,510

North Attleboro___ March....... 10,297 9,523 27,°01 26,843
Kingston City Ry___ March....... 3,777 3,9(4 11,4 i9 11,195
Lehigh Traction . . . . . March....... 7,205 7,855 23,502 24,510
London 8t. Ry. (Dan.). lstwk May 1,584 1.281 31,242 27,316
.Lowell Law. & Hav.. March....... 31,943 29,779 88,12t 83/»31
Metrop. (Kansas City) 
Metro. W. Side (Chic.) 

^Montgomery 8t. Ry..

lstwk May 36, »91 
109,668 

4,479

34,880 637,279
305,642

12,374

569,030

March....... 3,957 11,526
Montrea 18 r reet Ry... April........ 110,819 101,046 438,27- 393,076
INassau Eleo. (B’klyn) April......... 166,797 141,441 585,737 475.777
Newburgh Electric... March....... 5,469 4,919 14,710 13,4.30
New London 8t. Ry.. March....... 2,774 2,86? 8,266 7,886
New Orleans Traction March....... 112,808 118,338 332,375 317,687

11,673
234.783

10,713 
2*6,274

32,828
905,702

30,026
North chic. St. R y... April......... 849,717
North Shore Traction March....... 105,961 99,04 s 288,68/- 279,495
Ogdensburg St. Ky... March....... 1,183 1,0 A 2 3,002 2,951
Paterson Ry________
Richmond Traction..

Ma oh....... 26,621 23,956 79,223 69,051
March....... 9,777 7,505 26,690 21,886

Roxb’hOh.H & Nor’n March____ 6,860 4,476 17,378 12,148
«Schuylkill Val. Trac. March____ 4,459 3,818 12,349 10,653
Scranton & Oarbond’e 
•Scranton & Pittston

2,861
4,804

2,931 
4,8 ¡5

8,193 
13,695March....... 13,722

Scranton Railway___ March___ _ 29,523 27,351 86,86 » 78,913
Syracuse Rap. Tr. Ry. March....... 36,662 33,962 108,519 96,156
loronto Ry . . . .  ___ April......... 86,898 73,756 348,18t 296,938
Twin City Rap. Tran. Maroh....... 168,848 157,192 483,327 449,374
Union (N. Bedford). March. . 13,429 16,704 42,433 48,673
United Tract. (Pitts.) February.. 105 285 97,638 223,245 202,605
United Tract. (Prov.j ¡March....... 135,702 130,282 391,244 378,794
Unit. Trac. (Reading) daroh....... 12,620 12,016 38,752 34,272
Wakefield & Srone.... March....... 3,976 3,837 10,344 10,349
Waterbury Traction. April......... 21,028 18,537 84.071 72,545
West Chicago St. Ry Wk May 8. 75,360 77,746 1,288,328 1,237.386
Wheeling Railway... March....... 12,450 12,444 39,276 36,582
Wilkash W Wv Valiev February . 36.352 34.449 76,708 73,868

Interest Charges and Surplus.—The following Street 
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 
surplus or deficit above or below those oharges.

r— lnt., rentals, etc.— * s—Bal. of Net Eam ’s 
1898. 1897. 1898. 1897.

Roads. 9 $ $ $
Waterbury Tract’n. .Apr. 3,731 3,130 5,393 5,068

Oot. 1 to Apr. 30.......  23,255 27,910 41,694 32,256

ANNUAL REPORTS.

R a il r o a d s  a n d  M is . Cq . (O on .)— 
Voturrie 66— Page.

Pittsburg & Lake Erie ..................... 808
Keece Button Hole Mach. C o ... . . .  809
Swift <kCo........ . . .................    809
United Gas Impt..................   898

St r e e t  R a il w a y s
Volum e 66— Page

Alton Railway & Uluminating....... 686
Cincinnati Newport & Covington.. 706
Louisville Railway .........................  51<>
Twin Citv Rapid Transit Co...424, 469 
United Traction Co. o f  Pittsburg.. 439

* Includes Baltimosa Traction and City & Suburban for both years.
ITrolleyo irs commenced running on Brooklyn Bridge February 16, 

1898, which accounts lor decrease in company’s earnings.
Street Railway Net Earnings.—The following table gives 

the returns of S t r e e t  railway gross and net earnings received 
this week. I u reporting these1 net earnings for the street rail
ways, we adppt the is'imq plan as that for the steam roads— 
that is, we print each week all the returns received that

Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the I nvestors ’ a n d  Street  R a il w a y  S u pplem en ts .

This index does not include reports in to-day’s C h r o n 
ic le .

R a il r o a d  a n d  M is c e l . Co ’ s
‘Volume 66— Page.

Bangor& Aroostook......................... 855
Chic. & West Mich.........................  854
Cm. Hara. & Dayton Rv. System.. 808 
Cincinnati & Musk. V aller . . . . . . . .  855
Detroit Grand Rapids & Western. 855
Flint & Pere Marquette................  854
Lake Shore & M. S........................898
L. Sh re Sys.—Mahoning Coal RR. 8u7
General E lectric........................854, 858
Lehigh & Wilke^barre C oal.... .. 80S
Mexican Central............   898
Michigan Central ............................. §97
N. Y. Chicago & St. Louis..........  8a7

Cleveland & Pittsburg Railroad,
( Report for the 13 months ending Dee. 31, 1897.)

The fiscal year will hereafter end Dec. 31, and the statement 
covered by the present report therefore includes the thirteen 
months from December 1, 1893, to Dec. 31, 1897.

President R. P. Smith says in part:
There have been issued to the lessee for betterments 

$67,000 of general mortgage bonis, and $141,000 of consoli
dated, and of construction and equipment bonds have been 
canceled by the sinking fuads. From the surplus for the 
year 1897 the lessee has set apart $70,000 to be applied to the 
construction of second track between Newburg and Bedford 
and third and fourth tracks between Woodland Avenue and 
Newburg.

Earnings and charges are reported by tbe lessee as below. 
In 1897 results are for the 13 months ending Dec. 31; in 
other years they are for the periods ending Nov. 30.

EARNINGS, EXPENSES AND CHARGES.

E a rn in g s—
Passenger...................
Freight.........................
Mail, express, etc.......

1896-7. 
(13 m os.) 

$
.......  561,196
....... 2,897,165
.......  149,405

1895-6.
(Y ear.)

$
576,678

2,506,955
142,982

1894-5.
(Y ea r .)

$
615,658

2,784,145
155,694

1893-4.
(Y ea r .)

$
584,186

2,186,019
127,514

Total— ................. 3,226,615 3,555,497 2,897,719
Op r. expenses and taxes.2,197,643 2,057,643 2,076,426 1,802,338

Net earnings...,..,.....1 ,410,123 1,168,972 1,479,071 1,095,381
D ed u ct—

Dividend fund............ .......  786.976 736,974 786,976 786.976
interest on bonds___ ....... 303,210 305,970 311,495 322,995
For maint’g organization. 10,000 10,000 10,000 10,000
Rentals.............. ........ . . . .  29,337 28,722 27,699 30,862

Totals..................... .......1,129,523 1,131,668 1,136,170 1,150,833
Balance to lessee....... i. ..sur.280,600 sr. 37,304 sr.342,901 df. 55,452

The balance sheet on Dec. 31, 1897, was as follows :
Road and equipment..$19,036,787
Cash...... ......................... 46,987
linking fund aad re

demption accounts. 1,165,756 
Lessee materials ao-
, c o u n t . . .......  261,210
New York agencies.,. 102,378

Total., . j. . . ............$20,613,119
—V. 66, p. 81.

l ia b ilit ie s . ....
Capital stock.. . . . .  ...$11,247,528
Fund’d debt,less bonds 

in sinking fund. . . .  5,970,290
Due on divs. & coups. 69,168 
Due on betterments.. «47
Dae individuals..........  16.958
Bal. income acoount .. 3,308.528

Total........ .............  .$20vftt3,39
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Monongahela River Railroad Co.
('Report for the year ending Den. 31, 1897.) 

President J. M. Camden says :
Payment of Oar Trusts—The 500 cars of the Goal Company pur

chased in 1892 were fully paid for Aug. i , 1897, relieving the com
pany from an average annual payment of about $25,000, and the first 
300 drop bottom cars purchased by the Rairoad Company will be fully 
paid for on May l, 1898, relieving the company of a further average 
aunual payment of about $22,000—a considerable financial relief.

Equipment Leased.—The general business of the company has suf
fered more from the want of cars to handle its output than from any 
other cause. To remedy this, without increasing car trust obligations, 
the Railroad Company has leased from the Southern Iron Car line 350 
cars at a monthly rental based upon mileage earnings; and has also, 
under advantageous arrangement with the Baltimore & Ohio RR. Co., 
secured the building and the use of 500 new cars, based upon the mile
age earnings of the cars. This will give the company the use of 850 
cars, in addition to the 1,300 owned by the company.

Earnings.—The earnings for the current year, owing to low prices, 
strikes and general disorganization in the soft coal trade, are disap
pointing, but are as good as could be expected under the prevailing 
conditions. __

The total output of ooal from Monongah’s mines was 401,425 gross 
tons; total output from mines of lessees, 101,000 gross tons. The 
business so far this year ( April 1) shows a considerable increase over 
the same period of last year, and I believe the final results of the year 
will show a much larger tonnage at better prices. One additional 
mine has been opened under lease, which makes four mines operated 
under royalty, which, with their present development, should produce 
not less than 200 000 tons of coal this year.

Earnings, operating expenses and charges for 1897 compare 
as follows with previous years:

1897. 1896. 1895. 1894.
Gross earnings............ .$192,531 $210,353 $206,695 $229,935
Operating expenses..... 111,513 102,109 97,240 86,024

Net earnings......... . $31,018 $108,244 $109,455 $143,961
Oharges—

Interest on bonds....... . $35,000 $35,000 $35,000 $35,000
Taxes.............................. 4,145 3,215 3,270 3,042

Total charges....... . $39,145 $33,215 $38,270 $38,042
Surplus over oharges.. ..$41,873 $70,029 $71,185 $105,919

There has been expended for new construction and equip
ment from 1890 to 1897 $421,397, leaving available cash assets 
on Dec. 31, 1897, $55,749.

BALANCE SHEET DEC. 31, 1897.
Liabilities—

Capital stock...............$1 ,300,000
1st M. bonds....... .........  700,000
1st M. c^albonds. . . . .  1,500,000 
Car trusts, principal... 135,814

do interest............ 19,974
Bills payable................... 100,000
Audited vouchers. . . 14,133
Due to cos. and indiv’s. 88,996 
Net surplus..................... 411,613

Total assets................. $4,270,529 Total liabilities.........$4,270,529
—y . 64, p. 998.

Wilmington & Northern Railroad Co.
('Report for the fiscal year ending Dec. 31, 1897.J 

Statistics.—Earnings, expenses, etc., were as follows:

A88CtS_
Real estate_______ — $1,170,033
Construe, and eqoipm’t 2,068,221
Car trust assets.............. 398,893
Accts. receivable and

c a s h ................................
M. & O. R. RR. Co.........
Mon. Coal & Coke Co...
Treasury stock, par—
Treasury coal bonds...

258,878
7,970
3,407

25,600
336,025

EARNINGS, EXPENSES AND CHARGES.
Earnings from—

Passengers.....................
Freight................ ..........
Miscellaneous...............

1897.
$69,348
340.440
25,958

1896.
$72,405
365,655
25,677

1895.
$76,149
386.609

25,557

Total........................ .
Operating expenses—  
Taxes............ ................

$435,746
$368,775

6,319

$4* 3,737 
$397,500 

5,867

$488,315
$410,579

5,841

Total..........................
Net earnings.................
Int. on bonds and debt. 
Rental.............................

$375,094 
$60,652 

, 48,094 
5,125

$403,367
$60,370

45,240
4,516

$416,420
$71,895

38,500

Total..........................
Balance, surplus..........

. $53,219 
$7,433

$49,756
$10,614

$38,500
$33,395

1894.
$ 6,011
338,166

25,ü79

$440,156
$371,478

6,718

$378,196
$61,960

38,550

$33,5 '0  
$23,410

BALANCE SHEET DECEMBER 31, 1897.
Liabilities-Assets_

Railroad, equipm’t, etc.$2,778,089
Stocks owned.
Bills receivable............
Accounts receivable...
Cash.......... ....................
Materials........................
Miscellaneous...............

38,050
29,487
87,461

1,376
82,574
79,010

Capital stock................. $1,278,050
Bonds...............................  750,000
Bonds and m ortgages.. 22,500
Car trust certificates.. 70,000
Bills pay able..................  65,000
Accounts payable......... 81,929
Sundry RRs.& vouchers 38,227 
Profit and loss...............  740,331

Total.............................$3,046,038 Total..............................$3,0 46,03 7
—V. 64, p. 998.

Cleveland k  M arietta  R ailw ay .
( Report for the year ending Dec. 31,1897.J 

Statistics.— The result of operations and the balance sheet 
have been as follow s:

EARNINGS AND EXPENSES.
1897.

Earnin as— $
Merchandise..................  106,062
Ooal.........................  159,505
Passengers...............................  73,989
Mail, express, eto................... 16,166

Total....................................355,720
Expenses—

Maintenance of way, eto— 133,884 
Maintenance of equipment. 36,745 
Conducting transportation.. 146,982
General..................    16,498
Taxes......................................... 12,553

Total............ ...... ................346,662
Net earnings.......................   9,058
Miscellaneous.......................... 712

Deduct -
1897. 1896. 1895. 1894.

$ $ $ $. . . .  56,250 56,250 47,894 35,400
&c. 409 34,742 28,202

56,659 56,250 82,636 63,602
.def.46,884 sur. 126 sur. 2,223 def. 2,630

BALANCE SHEET FOR YEAR ENDING DEC. 31, 1897.

Total.................... ............  9,775

1890.
$

122,933
144,121
76,346
16,908

1895.
$

120,727
163,291
67,207
16,527

1894.
$

97,187
1*6,860

65,767
15,371

360,308 367,753i 325,185
92,014
42,230

145,947
15,668
12,130

86,999
39,996

117,709
28,254

9,936

82,812
39,626

110,220
21,934

9,619

308,039 282,893 264,212
52,269

4,107
84,859 60,973

56,376 84,859 60,973

A886tS,
Cost of road............ '....$3,203,074
Cash.................................. 19,091
Due from agents, etc... 6,629
Due from other comp’s 7,573 
Due from individuals

and oompaniea........... 115,625
Material on hand........... 32,700
Profit and loss................ 32,805

Total..........................$8,417,498
—V. 64, p. 1086.

Liabilities.
Capital stock................. $2,000,000
First mortgage bonds.. 1,250,000 
Aoorned int. on bonds.
Pay-rolls and vouchers.
Due other companies..
Due indiv’s anaoomp’s.

9,375

f7,392 
7,728 
3,003

Total..........................$3,417,498

Houston Electric Street Railway.
Albert N. Parlin of Boston, President of the company, says: 
General Results.—The year past has been one of unusual difficulty 

for your oompauy, general business, and consequently our receipts 
having been greatly diminished by reason of the yellow fever quar
antine during the fall months. The first six months also was a time 
of unusual business depression. A strike of our employees on July 4 
and 5 caused further loss of revenue. As a result of these various 
causes receipts fell off over $12,000 from the previous year.

Paving, Etc.—Again, the eity of Houston has expended large sums 
during 1897 for paving, sewerage, etc. Under our contracts and 
franchise we are compelled to pay for all work done between our 
tracks, rails and 12 inches outside of the same, and it necessitates the

a radical rebuilding of the entire road bed when such paving is done.
[eanwhile travel is interfered with and our earning power tempor 

arily reduced. Our property, however, is vastly increased in value 
and the expense of maintenance in the future greatly reduced.

Improvements.—Were all of our tracks on well-paved streets, it is 
believed that your property could he operated for 50 per cent of the 
gross earnings. The reorganization committee estimate that $100,- 
000 would have to be spent on the road bed and track, but sinoe the 
appointment of a receiver in 1895 more than $200,000 have been ex
pended in permanent improvements, such as new cars and motors, 
rebuilding, paving, etc.; 20 and 30-pound rails removed have been re
placed with 67 and 72-pound steel. New ties have been put into the 
roadbed and the power plant thoroughly repaired. All new work 
done has been of the very best character. No road in the country 
excels it, Some lines still need attention and as fast as our means 
will allow they will be brought up to the established standard.

Refunding.—The management regard it of the utmost importance 
that the 7 per cent bonds be retired by sale of the 5’s held by the In
ternational Trust Company for that purpose. A plan will soon be 
proposed to security holders which we trust will meet with their 
hearty approval. Earnings since Dec. 1 show a gratifying increase, 
and we enter upon the new year with every prospect of larger earnings.

Statistics—The earnings and balance sheet were:
YEAR ENDING DEC. 31, 1897.

Earnings—Fares........................................................$187,565
Mail, advertising, lights, eto................................. 2,292

--------------$189,857
Operating expenses, 66 per cent of gross earnings...................  125,809

Net earnings..................................
Income from all other sources.

......... ...... ..................... $64,048

......................................  2,039

$66,087
Fixed charges—Taxes, $8,337; interest on bonds, $46,105... 4,442

$11,645
The oar mileage for the year was 1,228,972; earnings per oar mile, 

•154; operating expenses per car mile, ‘102. The charges to con
struction and equipment in 1897 were: Paving and reconstruction, 
$32,838; equipment, $6,896; total, $39,733.

BALANCE SHEET DEC. 31, 1897.
Assets.

Cost of road and equip.$1,9 c8,700
Real estate.....................  138,783
Insurance, unexpired

premiums ...................  1,149
Accounts receivable. 2,545
N otes receivable..........  1,428
Cash on hand ................ 3,034
Supplies on hand..........  17,637
Treasury stock ............  572,000
Miscel. st'ks and bonds. 21,500

Liabilities.
Capital stock.................. $1,000,000
7% bonds......................... 137,000
6% bonds................  730,300
Income bonds...............  775,000
Notes payable
Accounts payable.........
Accrued taxes...............
Accrued interest............
Profit and loss, surplus

2,500
6,480
2,

11,277
62,010

T o ta l............................$2,726,776 Total..............................$2,726,776
—Y. 63, p. 229.

American Tobacco.
('Report for the year ending Dec. 31, 1897.)

The figures made public at the anuual meeting this week 
compare as follows :

EARNINGS, CHARGES, ETC.
1897. 1898. 1895. 1894.

$  s  $  $
Net earnings over charges..4,179,460 3,593,197 3,971,521 5,069,416 

Deduct—
Div. on pref. stock (8 p.o.).. 969,360 969,360 953,440 954.300
Div. onoommon stock*.........1,432,000 1,616,460 1,611,000 2,148,000
Interest on scrip.................... 214,800 143,200 .................................

Total.................................. 2,616,160 2,729,020 2,569,440 3,102.800
Surplus for year.....................1,563,300 864,177 1,402,081 1,966,616
Surplus Jan. 1 .........................5,884,549 8,600,872 7,198,280 5,333,062

7,447,849 9,464,549 8,630,871 7,299,678
Scrip div. on com. stock 

(20 per cent).............. 3,580,000

Surplus Dec. 3 1 ..............7,447,849 5,884,549 8,600,371 7,299,678

* In 1894,12 p. o.; in 1895 and 1896. 9 p. o.; in 1897, 8 p. o. 
BALANCE SHEET DECEMBER 31.

1897. 1896. . 189*.
Assets— $ $ $

Real estate, machinery, fixtures, 
leaf tobacco, manufactured 
stock, operating supnlies, pat
ents, trade-mirks, etc ................3^ 463,184 36,160,854 36,977,126

Stocks in foreign countries..........  1,964,655 1,267,018 1,264,655
Cash.......................................................  1,5B8,752 1,843.263 800,537
Bills and aocounts receivable.......  2,017,645 1,882,579 1,740,289

Total assets............ ................... 42,289,236 41,153,714 40,782,607
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1897.
Liabilities— _ 9

Capital stock, common....................1 7 ,9 0 0 ,0 0 0
Common stock scrip........................  3,580,oou
Capital stock, preferred.................. H ,9gg ,uuj
Preferred stock scrip.......................
Dividends...........................................  600,340
Accounts current, payable............  ooj ao i
Accrued consignees’ commissions ^ 4 ,0 3 4
Advertising fund............................... H -e n n
Interest on scrip...............................
Surplus................- ..............................  7,447,849

1896.
$

17.900.000 
3,580,000

11.935.000 
182,000 
779,340 
207,904 
457,196 
191,924

35,800
5,884,549

1895.
$

17.900.000
273.000

11.935.000
182.000 
242,340 
585,962 
629,479 
434,455

8,800,37 L

41,153,714 40,782,607Total liabilities.............. ........... 42,289,236
—Y. 66, p. 810.

Standard Rope & Twine Company.
( Balance Sheet of Dec. 31, 1897. )

The following balance sheet lhas been filed at Boston to 
meet the requirements of the Massachusetts laws .

Capital stock............... *812,000,000
1 st M. bonds....... .......  2,955,000
Consol. N. b o n d s...... 7,500,000

Beal estate, land and 
water power and
buildings .................  $3’9?2 ’qaqCash and debts receiv 440,808

Manuf., mdse., eto----- 1,609,681-
Patent rights..............
Miscellaneous..............  140,895

Other debts. 732,202

Total.. . . . . . . . . . . . . .  $23,187,202Total........................$23,187,202
—Y. 65, p. 569.

Erie Telegraph & Telephone Company.
(Report for the year ending December 31, 1897.)

The report says in substance :
Capital E xpenditures. —The expenditure upon the plant and equip- 

Ttttvnt during the year has been: For new construction, $l.,171,o21; 
ior^nainteimnce, $231,284; for real estate, $188,500 ; total,.$1,591 - 
306 Ten years ago the sub-companies commenced burying their 
wires, and now have 15,630 miles of wire working underground, the 
inorease during the year 1897 being 3,822 miles.

L o n g  Distance S e r v ic e . -The earnings of these lines for the year have 
increased 36 per cent. During the year we have built in the North
western territory 1,265 miles of wire, and in the Southwestern terri- 
torv 6 905 miles of wire. In the Northwestern territory extensions 
•costing $500,000 have been authorized. The lines m most oases have 
been constructed outside of the railroad right of way and parallel 
thereto on land purchased by the company, and are built in a most 
able and thorough manner. , . . . , ,  , „

E xtensions.—Your directors have not as yet thqught it advisable to 
uthorize the construction of the 100 miles of line between Helena, 

Ark. and Pine Bluff, Ark., and 163 miles between Clarksville, lex., 
and Malvern, Ark., thereby connecting all points in Arkansas and 
Texas with the Long Distance System of the United States. This con
nection. however, may he established during the winter of 1898-99. 
We estimate that the total expenditure for extensions of the plant and 
real estate for the year 1898 will be as follows: For new construction, 
$950,000; for real estate, $50,000; total, $1,000,000. .

F in a n c ia l— To provide funds for the future growth of the business, 
the capital stock of the three sub-companies is increased from time to 
time as the work progresses, the American Bell Telephone Co. taking 
and paying for their pro-rata of the inorease, at par, with this oom- 
panv. To enable the Erie Company to take from time to time its pro
portion of new stock, you have authorized an issue of $4,000,000 five 
per cent boi.ds, payable in 1926. All of the bonds have been sold, to 
be delivered as the company may require funds. Two millions of this 
issue have already been delivered, making the total outstanding in
debtedness $3,630,500. The sub-companies have no outstanding 
indebtedness.

Subscribers and Wires.—The following shows the number
of subscribers : __ _

Subscribers o n  Dec. 31. 1897. 1896. 1 8 9 5 .
Cleveland Telephone Co..................... 5,421 4,681 4,390 1,500
Northwestern Teleph. Exoh. Co.......  7,196 ,6>538 5,968 1,933
Southwestern Teleg. & Teleph. Co. .11,970 10,170 8,233 2,o58

1896. 1895.
4,681 4,390
6,538 5,968

10,170 8,233

21,389 18,591Total subscribers.. . . . . . . . . . .  ...24 ,587  21,389 18,591 5,991
Total number of cities and towns connected with the entire system 

is 510. Grand total number of miles of wire, exchange audtoll, in 
operation Deo. 31, 1897, is as follows: Cleveland Telephone Co., 
16,881; Northwestern Telephone Exchange Co., 17,721; Southwest
ern Telegraph & Telephone Co., 21,249 ; total, 55,851, an inorease for 
the year of 13,819 mues.

Statistics.—Income, expenses, etc., have been as follows :
BUB-COMP ANIEB.

Seventy per cent of the capital stock of the Northwestern Telephone 
Exchange Oo.; capital issued, $2,400,000. Territory, the States of 
North Dakota, South Dakota, excepting the Black Hills District, and 
Minnesota, excepting the City of Duluth.

Seventy per cent of the capital stock of the Southwestern Telegraph 
and Telephone Co.; capital issued, $4,000,000. Territory, the States 
of Arkansas and Texas.

These three proprietary companies have no outstanding indebted
ness.—V. 66, p. 900.

New England Telephone & Telegraph Company.
(  Report for the year ending December 31, 1897.) 

President Sherwin says in part:
In crea sed  B usiness.—The addition to the number of exchange sub

scribers during the past year was by far the largest recard-id fa any 
year since the company began business, due, in a great measure, to 
the introduction of the measured service.

Additions. —The expenditure for new construction and properties 
purchased amounted to $464,765, of which $182,771 was for exchange 
aerial construction, $129,548 for underground work, $54,176 for 
equipment, and $98,268 for toll lines. The company has acquired 
during the past year the property of the Vermont Telephone A  Tele
g r a p h  C o ., operating in Montpelier and vicinity. .■■■■,■ , „

F inan cia l. -The 2,110 shares of stock held in trust have been sold 
for $2 1 5 ,6 2 5 , and proceeds applied to new construction; $532,000 of 
the unissued treasury stock was sold to stockholders at par, and the 
balance of the amount offered, $188,800, has been issued and paid for. 
The proceeds will be applied to new construction and for retiring the 
$442,000 6 percent bonds, payable April 1,1899. We estimate that 
the expenditure for maintenance and extension of the plant during 
1898 will be: For new construction, $5 iO,000; for maintenance, $1,- 
200,000; total, $1,700,000. . „   ̂ ,, ,

P r o p e r ty —The underground system m Boston and elsewhere eon- 
ists of 619.000 feet of conduit; 3,237,200 feet of duct, with a wire

capacity of 73,500 miles. 
On Dec. 31—

Other facts are shown in the following

Express stations (additional)...

1897. 1896. 1895. 1894. ‘
.66,763 60,908 54,109 43,008
.33,763 29,002 26,153 22,259
. 483 482 476 483
. 5.974 5,454 4,530 3,630
.40,225 34,938 31,159 26,372

SlatistICS.— Results of operations were as given below:
RECEIPTS AND EXPENSES.

1896.1897. 1896. 1895.
RGVGTV116""““ $  $  $

Exchange service............. .2,397,735 2,178,229 1,929,568
Toll service. . . . . . . . . . . . . . . .  555.912 475,2o8 386,891
P r iv a t e  line earnings......... 67,738 60,747 51,970
Messenger earnings..........  37,805 31,135 25,919
Real estate revenue..........  2,000 2.289
Interest....................   16,132 13,971 18,216
Miscellaneous revenue.... 19,767 19,023 15.2S0

1894.
$

1,769,913
298,670

52,025
17,570

2,250
16,577
15,215

E xpenses—

1897. 1896. 1895. 1894.
$ $ $ $

Gross income....... . .1,412,023 1,206,147 1,085,896 1,033.619
Gross expenses.................. . 871,167 706,135 635,258 638,483

Net earnings................ . 540,856 500,012 450,638 395,136
Dividends....... I .................. . 532,000 461,662 403,625 352,375

Surplus....................... 8,856 38,350 47,013 42,761
ERIE TELEGRAPH <fc TELEPHONE CO.

1897. 1896. 1895. 1894.
$ $ $ $

Proportion of divs. »ec’d . 364,550 314,914 275,337 240,667
Fixed charges andexps. .. 137,903 106,274 60,855 25,756

Net income................. . 226,647 208,«40 214,482 214,911
Dividends paid................ „  192.000 192,000 192,000 192,000

Balance, surplus— t  34,647 16,640 22,482 22,911
ASSETS AND LIABILITIES DECEMBER 81, 1897.

Assets— Sub Cos. ErieTel.dk Tel.Co.
Property and franchises ...........$7,516,542

Op*

Real estate expense...

Rate of dividend...^.

3,097,089 2,780,652 2,430,102 2,172,220

3*8,300 334,719 282,909 261,670
, 491,572 413,983 383,174 313,*64
.1,091,607 964,203 84‘>,732 676,219

223,795 199,432 164,296 253,803
10,047 11,416 11,275 7,534
33,044 31,655 26,202 16,993

8 LO 1,114 1,688 1,143
. 192,489 189,190 162,052 142,525

,2,436,664 2,175,717 1,872,328 1,673,759
, 660,125 604.935 557,774 498,461
, 569,543 508,180 457,362 415,784
, (5*3 P. 0.) (5 p. C.) (41* p. 0 .) (4 p. 0 .)

96,755 100,412Balance, surplus........... 90,882
BALANCE SHEET DECEMBER 31..

Assets—— 1897.
Property and fran chises.............. ..«..$14,091,386
Construction.......  .......................................... 0 1 1  aon
Supply department......................................
Real estate....... ..............................................  25,220
Stocks and bonds___ . . . . . . ........ ...............  30,000
Trustee stock.............. ........................
Accounts receivable......... - .............
Cash..

82,677

815,116
273,126

1896.
$13,605,337 

489,048 
281,056 

25,220 
30,000 

2 11,000 
671,364 
154,214

»15,467,239

$10,394,600
1,011,361
3,309,000

300,554
451,724

$15,467,239

131,712 i tures

Stocks and bonds.........................................
Beal estate............................................... - .......... 578,500
Supplies (unused)............................................   461,932
Accounts receivable.........................    246,609
Cash....................................................    138,441

Total assets................................................. .$8,942,024
Liabilities— j  ____

Capital stock........................................................$8,400,000
Bonds and notes..............................................- ................ .
Reserve...................................... ..................... . . .  329,360
Surplus.................      212,664

Total liabilities............................. - ............. $8,942,024
7he principal assets of the Erie company are:

Sixty-five per cent of the capital stoek of the Cleveland Telephone 
Co.; capital issued, $2,000,000. Territory, Cuyahoga County in Ohio, 
which includes the city of Cleveland.

Total...........................................................$16,014,434
L iab ilities— „ „ „

Capital stock.......... ......................................
ftnrnlun 1)102)243
Bonded debt...................................................
Accounts payable...........................................  ¿»3,422
Reserve............................................................. 502,869

Total........................................................... $16,014,434
—V. 65, p. 328.

Chicago Edison Company.
(Report for the year ending March 31, 1898.)

The “  Chicago Inter-Ocean ” comments as follows on th® 
results for the late fiscal year:

G eneral R esults. -The earnings were 9-04 per cent on the capital 
stock. The regular dividend of 8 per cent was maintained and a bal
ance of $51,772 carried forward, against $21,822 the previous year. 
The apparently small excess of surplus is au intentional ̂  result. The 
company pursues the important policy of annually reducing the aver
age cost of its product to consumers, thereby maintaining control of 
the public electric-lighting field. Anything in excess of the estab
lished dividend rate of 8 per cent is divided between a reduction in 
price and improvement of the service. Since 1893 the average cost to 
consumers has been reduced about 43 *2 per cent. The average reduc
tion in price to the consumer last year amounted to nearly 8 per cent.

Capital E xpenditures.—The balance sheet discloses an increase in 
liabilities amounting to »708,000 in the form of “ bonds and deben- 

This increase was rendered necessary by the extensive ah
119,183

$8,758,162

$4,800,000
3,630,500

94,369
233,293

5,758,162

sorptions and improvements effected. For instance, to control tho 
public electric-lighting field, from Evanstou to 39th Street, it became 
necessary to acquire the Western Light & Power Co. of kak© ~
which about $250,000 was expended. Something like $110,0u0 was 
expended in the purchase and installation of an electric storage bat
tery plant, the largest individual one in the United States. Another 
$70,000 was invested in the control of a West Side lighting plant. The 
Commonwealth Electric franchise is estimated to have involved an 
outlav of about $150,000. The Commonwealth franchise runs lor a 
period of fifty years, from June 28,1897. The Edison company s fran
chise runs twenty-five years from March 27, 1887, and therefore the 
acquisition of the Commonwealth results in prolonging the life of the 
corporation’s right to do business thirty-five years—something that 
will be appreciated better fourteen years hence, when the old fran
chise expires, than now.
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As to the acquisitions during the year another paper says
The ° T ne(* by jhe Chicago Illuminating Co., the

Hyd© Park Thomson-Houston Co. tti© Engl©wood Elpot? » ri^ht pn 
and the Western Light & Power Co , has* during t h f  year changed
S i S f w f e  an(1 com® ini °  the possession of people who will b e e n  tirely in harmony with the Edison Company.
* Earnings—The income account makes the following show
ing for the years ending March 31:

ments may be readily found by means of the following index 
th is index does not include matter in to-day’s C hronicle ' 
As to some smaller companies see also p. 572, issue of Mar. 19*

1897-8.
$Gross earnings....................1,661,863

Operating expenses..........  985,338

Net earnings........................ 676,525
Interest ...............................  226,680
Dividends.............................  398,072

1896-97.
$

1,548,608
948,934

599,674
180,334
397,518

Balance, surplus......... 51,773 21,822

1895-96.
$

1,461,084
898,517

562,567
158,135
389,382

15,050

1894-95.
$

1,437,042
953,3/7

483,665
155,128
319,038

9,499
GENERAL BALANCE SHEET MARCH 31.

1897.
Assets— T 8-

Plants realest. & Iran.. 9,553,203 8,630,330 
Works in progress, ma

terial. etc........................  161,549
Accts. & notes receiv’ble 259,567 
C ash ..................................  86,827

136,405
187,799
206,541

Total assets................ 10,061,151
Liabilities—

Capital stock..................... 4,975,900
Subscription certificates.....................
Bonds and debentures... 4,458,000 
Accts. & notes payable.. 279,213
Open accounts......................................
Depreciation.....................  240,000

* Insurance fund.................. 28,000
Surplus account................ 80,038

Total liabilities....... .10,061,151
—V. 66, p. 183.

9,171,075

4,975,900

1896.
$

7,705,517

109,917
190,329

48,920

8,054,683

4,948,437

1895.
$

7,226,390

135,959
199,422
207,750

3,750,000
131,066

17,842
200,000

20,000
76,267

2,503,500
304,426

19,713

7,769,521

4,400,000
547,300

2,325,300
820,918

12,244

278,607

9,171,075 8,054,683
263,759

7,769,521

Philadelphia Company.
( Report for the year ending March 81, 1898.)

President George Westinghouse in the report says:
Financial.—-The financial statement shows that the past year has 

been a satisfactory one in many respects. The addition to the sur
plus account is $416,422, after charging to expenses $93,928 for new 
pipe lines and $7,776 for new pumping stations.

Your company sold during the year a total of 11,719,657,000 cubio 
feet of gas, and the meter accounts indicate there has been a still 

development in appliances for its economical use.
¿ , uaa Pipe L} " es; —During the year 60 wells were drilled, of 

which 44 were productive of gas, 3 of oil and 13 non-productive. 
Three wells were added by purchase, making the total now in use 319. 
Durmg the year 47-91 miles of pipe were laid and 15-57 miles were re
claimed. The total pipe lines operated is now 925 miles. Your com 
pany also has 6 pumping stations, having an aggregate of 2,670 horse 
power, the use of which has been of marked advantage in maintain
ing a supply of gas during the hours of greatest consumption. Your 
company holds under lease 73,686 acres of gas and oil territory, situ
ated in Western Pennsylvania and West Virginia, the annual rental
$lL 809 or a ^ L T o f ls ? 4 'l3 4’614’ ^  r0jraltie9 Up011 wells to

Manufacture of Gas.—Your management continues to give close 
attention to processes for the manufacture of gas: but so Ion" as the 

has an adequate supoly of natural gas for its customers, 
intMs^direction® ® ® a s *0 a tor making any considerable' expenditures

Heating Go.—As you are aware, your company owns the 
controlling interest m the Allegheny Heating Co., which distributes 

the oity oi Allegheny. Allegheny being at the farthest 
point from the present source of supply, the directors of the latter 
wnLphailiiillH' ereot a gas holder o f 5,000,000 cubio feet capaotty.

h /T l1- dec,1.de<ily ensure a good supply of gas at all times, without necessitating the increase of its pipe lines.
Statistics.—Earnings and expenses, &c., were as follows:

EARNINGS, EXPENSES, &C.

R a il r o a d s  a n d  M is c e l , Co . ’s 
Volume 66— Pane.

Arizona Canal C o.................... reora. 810
Bait. ........ May coupo * .856. 85»
Blue Ridge & Atlantic........... reora. 810
Brooklyn & Brighton B..recvs. ctfs. 810
_  do _  ............. foreclosure, i-56
Cape Fear & Yadkin Valley___sale. 89»
Central Br., U. P  agreem. operative. 81<' 
Cent. Ohio.stockholders’ committee. 899 
Cent. PHciflc... .committee consnlid. 856 
Cen. Vermont, bondh’tiers' circular. 899
Central Washington...............reorg. 856
Cmcin. & Musk. Val. coup, vavm’ts 856 

do lease to Pitts. O. C. & St.
_ . . , Louis canceled.. 856
Colorado-Midland, new bonds listed,. 856 
Col. Hock. Val. & To], .foreclosure. 9/(0 
Calv. La P orte*H ouston .notsold. 900
Kansas Kidland..........sale ordered, S00
Manhattan Alma *  Burlingame 
xr ... „  sold, to Atchivon. 857 Nashville Tel. & Charleston., .sold, ail 
N. V. Phila. & Norf. .re rv.665, 770, 811 
Niagara Land & Dockage..foreclos. 8 1 ' 
Ogaenshurg & Lake Champ... sold. 901 
Phil. Read. & N. IS .. plan.574,7 1, 811 

do do .dev'tsits-penalty. 901 
St. L. Kan. & Routhwest.ojfer of 
a ,, , , ,  tit. L & 8. F. acce. tfd. 811
South A tlantic*  Ohio............ sold,. 900
South.Pac.R R.consol, consumed.761, 811

R a il r o a d s  & Mrs. C o .’s— ic o n  
Volum e  66— P aae

Tol. St. Louis *  Kan. City, .appeal 
TT „  _  from foreclosure d cree. 906
Sr I*- Den. & G u lf................... rtorg. 811West V irginia* Pitts.default,, «66; 

deposits reauest.ed, 812, 906; recvrs 906
Whttehreast Fuel Co ___reorg.' 860
Yankton Norf. & Southw........sale. 860

St r e e t  R a il w a y s .
Akron St. Ry. & 111 ....... recvs. ctfs. 673
Asbury Park *  Belmar.............s >ld. 616
Brooklyn Kl. RR .xdinstal.of asses. 85®
Cincinnati Inc. Plane......... sold.471, 810»
Columbus (Ga.)........................reorg. 759
Colum bia* Maryland...............s Id. 664
Denver City.................  ..reorg. 616
East Wareham Onset Bay & Pt.

la d . . ; ..................  »nie. 664
Kings County Elevated.recvs ctfs. 709 
Lakeside Ry. (Mahanoy City, Pa.)

applic. for  recur. 760
Lynchburg Electric................... sold. 47*
New Orl.Tr.reorg.617.defaultMauX. 857
Norfolk & Ocean V iew ...............sale. 617
Ottumwa Electric ............... sold. 901
Park City(Bowling Green.Ky.)so/d. 47* 
Pasadena & Los Angeles Elec.sold. 901 
Petersburg (Va.) E lectric....recur. 901 
Svracuse East Side Rv. default. 473 
Tiffin & Fostoria (O.) Elec. Ry.«old 76*

1897-98.
Receipts— $

Prom gas....................1,410,839
“  oil ...................  82,553

1 “  div’ds receiv’d 66,285

1896-97.
$

1,228,538
31,062
50,246

1895-96. 1894 95.
1,15«,4 99 

108,752 
46,420

1,352,829 
120,364 

30,660

Disbursements—

New pipelines & ext. 
Rents of lands, &o... 
Repairs and prosp... 
Oper’t’ns, taxes,&o..

Total expenses .

Paid leased comp’s.*

1,509,68Q. 1,289,846 1,311,671 1,523,853
. 224,311 
. 101,704 
. 114,255 
. 152,770 
, 271,579

186,384
243,799
116,391
143,626
271,866

333,189
605,828
126,-21
175,526
245,510

199,141
54,269

117,824
162,166
232,462

864,619 
645,058 
153,636 

, 75,000

96‘?,067
327,779

71,029

1,486,874 
def. 175,203 

45,851 
150,000

765,882 
757,991 
133,317 
33 ,500—------------

195,851 
def. 371,054

Total......... . . ........  228,636 71,029
Balance.................. sur.416,422 sur.956,750

GENERAL BALANCE SHEET APRIL 1, 1898 
Assets— Liabilities—

Pipelines.........................$5,697,169
Gas wells.................   433,065
Brunot Island plant... 344,105 
Oth. prop’y & franch’s. 2,218,158
Stocks of other cos.......  386,890
Accounts receivable.. . .  182,873
Bills receivable.............. 64,350
Cash..................................  116,792

470,917 
sur. 287,174

Adams Express Co.—Semi-annual Dividend 2 Per Cent.— 
The company has declared its first semi-annual dividend of 2 
per cent, payable in June. The dividends are to be paid here- 
after in June and December.—V. 66, p. 470.

Addison & Pennsylvania.—Foreclosure Sale.—'This road 
has been sold for $40,000 under foreclosure of the first mort
gage to George R. Sheldon, representing the first mortgage 
bonds. The sale wipes out the second mortgage and the 
stock. Instead of organizing a new company to take over 
the property, it i3 probable the purchasers will sell out to  
some existing corporation.—Y. 66, p. 573,
. American Tobacco.—New Directors.—At the annual meet- 
mg this week the following directors were elected : For two 
years—Oliver H. Payne, Thomas F. Jeffress, Herbert L. 
Terrell, one year Josiab Browne, James G. Butler, John 
Doerhoefer and William H. Butler. All these were mem- 
bersof last year’s board except Oliver H. Payne and Herbert 
L. Terrell, who succeeded George W . Watts and Ernst 
bchmeiser. The following hold over, having been elected for 
three years : J, B. Cobb, James B. Duke, Benjamin N. Duke 
Herman Ellis and Georgs Arents. The annual statement is 
given under the heading “  Annual Reports.”—V. 66, p. 810,

Arizona Improvement—Arizona Canal.—Tteorganization 
Plan— The notice of the meeting to be held Mty 23 to act 
on the reorganization plan was mentioned recently in this 
column. The plan itself is as follow s: After foreclosure 
sale a new company will create: Stock, $1,500,000; first 
mortgage 5 per cent bonds, $300,000 ; second mortgage 5 per
cent incomes, $700,000.

The exchange of old securities will be as follows :
Old bonds in amounts I f  vauina

of $1,000— assess.
Ar. Canal 1st M. $335,000  .........$200
Ar. Impt. Co 1st M. 6s. $315,000.. 200 
Ar. Im. Co. gen. con. 5s, $715,000. 200

1st M 
$200 

200  
200

-Will receive,- 
2d M. inc. 
$1,000 00 

333 33 
333 33

Stock.
$600
1,000
1,000

Total.......................,...$9 ,493,504

Capital stock...................$7,500,500
B °nds...............................  51,000
Pur. money mtge........... 25,000
Security deposits........... 50,138
Accounts payable......... 43,874
Bills payable..................  *84,417
Profit & loss (surplus).. 1,738,574

Total..............................$9,493,504
* Up to April 27,1898, $59,417 of this had been paid. 
V. 66, p. 289.

GENERAL INVESTMENT NEWS.
Reorganizations, Etc.—Latest Data as to Defaults, Reor

ganization Plans, Payment of Overdue Coupons, Etc.—All 
facts of this nature appearing since the publication of the last 
Issues of the Investors’ and the Street Railway Supple»

Note. -O f the $715,000 general eousols, $271,000 are outstanding 
for loans. Tlie total issue of the 6s is $665,000 but 

$350,000 are pledged as part security for the general consol. 5s. V
66, p. 810.

Atchison Colorado & Pacific .—Foreclosure Sale May 28.—  
The sale is advertised for May 23 at Concordia, Kan., the? 
upset price to be $250.000.—V. 65, p. 869.

Atchison Jewell County & Western HR—Foreclosure 
Sale May 24.—The sale is advertised for May 24 at Mankato, 
Kan., the upset price to be $50,000.—V. 65, p. 869.

Beech Creek—Cambria County RR.—Consolidation.-*- 
The stockholders of both companies have voted that the 
Cambria County RR , which was built last year in the inter
est of the Beech Creek RR. from the Wigton Mines, near 
Patton, to Spangler, Pa., at a cost of about $130,000, shall be 
merged in the Beech Creek Co.—V. 65, p.727.

Bloomsburg & Sullivan RR.—Plan Adopted.—The bond
holders’ committee, Morton McMichael, Chairman, announces 
the unanimous consent of the bondholders to the following 
plan for readjustment without foreclosure :

Each $1,000 of the present $599,000 of 5 per cent bonds to receive:. 
In new.5 per cent first mortgage thirty-year coupon bonds of a

total issue not exceeding $400,000, free of all taxes................$666 66-
In income non-cumulative 5 per cent bonds of a total issue not 

exceeding $200,000, secured by second mortgage, free of alltaxes................. ......................................... ........................ 333 33:
The four overdue coupons of $25 each (July 1,1896, to Jan. 1 ,1898„ 

p°80 molus*ve)’ t°  he surrendered on payment of $10 cash.—V. 66,

Boston & Albany.—Quarterly. —Earnings for the quarter 
and the 9 months ending March 31 have been reported:
3 mos. end- Gross . Net
ing Mar. 31. earnings, earnings.
1898 ..;--------$2,123,080 $801,212
1897............... 2,028,716 764,639

9 îwow/ÂS”“
1897-8...........  7,022,046 2,441,523 1,014,780 1,500,000
1896-7............ 6,727y459 2,489,912 1,010,548 1,500,000
—V. 66, p. 334. r

Interest, Dividends 
taxes,etc. paid.
$133,667 $500,000 

134,891 500,000

Btlance , * 
sur. or def 

sur.$l67,545  
surl29,748

def.73,257
def.20,636
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Brooklyn 
•quarter and
3  mos. ending 
&March 31.

Heights 
the nine

Gross 
earnings. 

$
1898 ................. 1,058,161
1897................... 959,703

9 months—
1897-8 ..............3.380,432
1896-7................3,212,745

RR.—Quarterly.—Earnings for the 
months ending March 3 L have been 

Oth r Interest 
income, taxes, etc.

$

Net
earnings.

$
360,459
314,755

63,031
59,426

478,947
449,342

Balance," 
sur. or def 

$
def. 55,4^7 
def. 75,161

1305,043 180,572 1,434,198 sur. 51,417 
1,261,491 180,366 1,436,773 sur. 5,084

Loans and bills payable, $160,00'), against $250,000 on Jane 
80.—V. 66 , p. 335:

Brooklyn Rapid Transit.—Nassan Electric RR.—Brook
lyn Elevated RR.—Kings County Elevated R R.—Use of 
Brooklyn Bridge.—Loss to City.—We gave last week, in a 
»lightly modified form, Commissioner Shea’s report showing 
the probable annual loss to the city on the basis of the pres
ent compensation payable by the surface and elevated rail
road companies for the right to use the Brooklyn Bridge. 
Mr. Shea, on May 7, submitted to the trolley companies his 
proposed new agreement, which requires that in the ag
gregate the surface companies shall pay not less than $150,300 
a  year to cover the tolls for crossing the bridge, the rentals 
for terminals, and the $1,500 now paid for the use of the 
siding in Washington Street, Brooklyn.

On Tuesday Mr. Shea also submitted to the elevated roads 
o f  Brooklyn a proposition for a change in the existing agree
ment with them. This was in the form of two alternatives. 
First that if the bridge railroad continues to be run inde
pendently, but in connection with the elevated systems, the 
latter must pay 45 cents a car for each of 1,6  )0 cars a day as 
a minimum run by them and $12.153 for rent of terminals 
and repairs, making the total, charge $274,953 a year. Sec
ond, that if the bridge system shall be leased to the elevated 
roads, then thev must pay 10 cents for each of 2,500 cars a 
day and $2 \306 for terminals, making $111,556 a year. The 
•representatives of the roads did not say whether they would 
accept the proposition. Under the agreement made with 
■the old bridge trustees they were to pay 12% cents for each 
car crossing the bridge. An official of one of the surface 
companies is quoted as follows:

“ The trolley roads are united in opposing the increase in tolls sug
gested by Commissioner Shea, and are prepared to allow him to do 
what he has threatened, and take the matter into court before acced
ing to such exorbitant demands. Counsel have advised us that our 

•contracts with the former board of trustees are legal and binding on 
dts successor, and we are prepared to fight it out m  the courts.
— V. 66, p. 899, 900.

Central Branch Union Pacific "RR.—Foreclosure Sale May 
S3 —The sale is advertised for May 23 at Atchison, Kan., the 
upset price to be $500,0j0.—V. 66, p. 810.

Central Washington RR.—Washington Central Ry.— 
Northern Pacific RR. —Reorganization Plan—Description 
of New Bonds.— The Reorganization Committee of the Cent
ral Washington RR. Co. has submitted as follows the plan 
already briefly described in this column :

New C om pany,—A. new corporation to be organized under the laws 
of the State of Washington, to be named “ The Washington Central 
Railway Co..” having a capital stoci of $1,000,000.

Ntw Mortgctge.'—Sdiil corporation to execute its 50-year ftr^t mort- 
cage g >ld bonds to the a m ‘unt of $1,538 000, dated and bearing in
terest from March 1st, 1898, at the rate of 4 per centum per annum, 
payable quarterly; b >th principal and interest being payable, in gold 
coin ot the United States of Am rica oi the present standard of weight 
and fineness. Such bonds to be secured by a first mortgage to the 
Knickerbocker Trust Co., as trustee, upon all the railroad and appur
tenant property of the Central Washington RR. Co., and also covering 
¡all property thereafter acquired, including all title and interest to the 
lease herei 'after mentione t. Said mortgage also to co nta n prevision 
for the further issue of similar bonds equally secured thereby, for the 
purpose of the construction, purchase, acquisition and equipment or 
extensions or branches at the rate of $15,000 per mile of such addit
io n a l  completed and equipped railroad. ' , ,, ___. „ .

L ea se .— 1'he Washington Central ttailway Co to lease its property to 
■the Northern Pacific Railway Co. for 909 years in consideration of the 
payment quarter y of a rental in gold eq ual to the interest as it ma
tures uoon all of the first mortgage bonds at any time issued and 
outstanding under said mortgage, and of tbe covenant of the North- 
era Pacific Railway Co. to pay all taxes and charges upon the lessor 
company and to provide for proper maintenance and for the main
tenance of the co"porate existence ot the lessor company. The right, 
title and interest 'of the less >r in said lease to receive the rentals 
therein provided shall be assigned to the trustee of the said first mort
gage as further and additional seou ity, an t the. lease not to be modi
fied or canceled without the consent of suoh tr >stee, and the rental to 
be paid directly to the bondholders or to the rustee for the benefit of
the bon d h old ers , at the T ru s ee’ s op  iou . . __

N orth ern  P a cific  to Own Stock  -T h e  Northern Pacific is to receive 
and own the entire capital stock of th > Washington Central Ry.

Distribution of New Securities.—E ach  holder o f  the ^entt al W ash in» 
t o n  trust certifica tes  outstand ing un der the agreem ent o f  M areh i  n u , 
1894 to  re ce iv e  $715, par va lue, o f  the new  first m ortga ge  W ashing
to n  C entral bends and $650. par «a lae , o f  the v o t in g  trust certificates  
o f  the N orthern  Pacific com m on  s ’ oek  fo r  each  trust certifica te  repre- 
«e n tin g  a $1,000 C entral W asliingtoii bond. * ~

$ 3 7 ,1 8 0  par va lu e  W ash ington  C entral first m ortgage b on d s  to  be 
h e ld  b v  Messrs. J. P. M organ &  Co. in  trust, to  b e  distributed, m  the 
sam e prop ortion  to  suoh ow n ers  o t the fifty  tw o  C entral W ashington 
b on d s  still outstand ing as m ay  com e m  w ith in  tw o  years from  the date 
-hereof. A fte r  tw o  years any o f  .the $ 3 7 ,1 8 0  new  bonds n ot cla im ed  
sh a ll con tinue to  b e  held  fo r  said  p u rp ose  u n til the N orthern  P a c ific  
-Co. requests their  can ce lla tion . _

Under paragraph 1 1  of the second article of theboudhold 
•ers’ agreement of March 19 th, 1891, this plan will become 
operative unless the holders of a majority in interest ot the 
«certificates shall, within thirty days from the submission 
hereof, file with the Knickerbocker Trust Company of New 
York City their written dissent therefrom.—V. 66 , p. 856.

Chicago Rock Island & Pacific Ry.—Bonds Called for Re
demption.—The attention of holders of Rock Island collateral 

4 ) per cent bonds is drawn to the fact that the whole issue ot 
«these bonds was called for redemption on April 80. I he

bonds ceased to draw interest on that date. Many bondhold
ers have not yet presented their bonds at the Central Trust 
Co. for redemption.—V. 66 , p. 900.

Charleston & Western Carolina R y .— Earnings.—The 
company reports as follow s:

NIN E MONTHS ENDING M ARCH  3 1 S T , 1 8 9 8 .
Gross earnings........................ ...........................................................  $688,906

O perating expenses—
Maintenance of way and structures.............................$107,185
Maintenance of equipment............................................  40,117
Conducting transportation............................................  252,676
General expenses..............................................................  24,543
Taxes............... — ....................................................    25,139 449,660

Net e a r n i n g s ..................................................................— ..................................$ 2 3 9 , 2 4 6
Interest on first mortgage bonds for nine months..$102,000
Leaso of Augusta Terminal for nine months..............  27,000 $129,000

Surplus ........................................................- ......................... . $110,246
—Y. 66, p. 383.

Citizens’ Street RR. o f Indianapolis.—Election.—The 
ticket nominating the old board and the three directors 
named in the call for proxies was elected at the annual meet
ing at Indianapolis this week.—Y. 68, p. 900.

Columbus & Cincinnati Midland RR.—Payment of Cou
pon due Jan. 1, 1897.—The receivers of the Baltimore & Ohio 
are paying the coupon due Jan. 1,1897, on the $2,000,000 of 
41/  per cent first mortgage bonds of the Columbus & Cincin
nati Midland. - V. 65, p. 974.

Consolidated Gas o f New York.— Talk of New Stock 
Issue and Possible Consolidation.—The New York “  Evening 
Post ” announced this week the sale of $2,000,000 of the com
pany’s treasury stock. The report met w ith official.denials, 
but in some quarters there was a disposition to believe that 
the denials were more or less technical, and that the sale 
may have been arranged if not actually consummated. Re
ferring to its earlier announcement, the “  Post” on Thurs
day said:

It mav be said with, safety that plans are maturing for a combina 
tion of three and perhaps four local companies. The Mutual Com
pany will be. perhaps ha-» been, purchased outright. The New Am- 
sterdam will come in ; the Standard also, in case its owners are 
reasonable in their demands. In this way, the union planned, last 
summer, then delayed, then taken up again just before the Maine 
explosion, may be finally carried through.—V. 66, p. 857.

Delaware Lackawanna & Western RR.—Quarterly.— 
Earnings of the D. L. & W. leased lines for the quarter end
ing March 31 have been:

3 months ending \ Gross Net
March 31. earnings. earnings.

1898 .............   $1,422,396 $504,826
1897...............................  1,235,526 451,877
— V . 6 6 ,  p .  3 3 5 .

Interest, Balance,
taxes, etc. deficit.
$619,248 $114,422

628,248 176,371

Edison Electric Illum inating Co. o f Brooklyn —Increase 
of Stock.—A special meeting of the stockholders is called for 
June 2 to vote upon a proposition to increase the capital 
stock from $4,000,000 to $5,004.000, in order to provide funds 
for current new construction, to which reference was made 
in last annual report—see Chronicle Feb. 26, page 333 It 
is not expected to issue at present more than $500,000 of the 
increase to be authorized. An issue of consolidated bonds is 
also proposed to acquire certain shares of the stock of the 
Municipal Electric Light Co. of Brooklyn. It is thought that 
the acquisition of this stock will prove to be as advantageous 
as did the purchase of the Citizens’ stock a few years since.— 
V. 66, p. 333.

Erie RR.—Quarterly.— Earnings for the quarter and the 
nine months ending March 31 have been reported :
3 mos. end. Gross Net Other Interest, Balance>

Mar 31_ earninas. earninas. income, taxes, etc. aef.orsur.
1898 $6,547.918 $1,479.190 $28,812 $2,104,562 def.$596,560
1897............  6,258,599 1,404,286 36,011 2,124,829 def.684,532

1899T-8n? .S.7$23,326,224 $6,763,717 $102,023 $6,276,095 sur.$588,645
1896-7 ___ 21,567,446 6,416,303 70,930 6,389,741 sur.97,592
—y . 66, p. 759.

Fallsburg & M onticello.—Mortgage Filed.—This company 
has made a mortgage for $75,0( 0 to the Continental Trust 
Co., as Trustee, to provide for the construction of a line from 
Monticello, N. Y ., on the Port Jervis Monticello & New 
York, north 6 miles to Fallsburg. Work is to begin at once. 
B. Van Steenbergh is President, 53 Broadway, New York,

Galveston La Porte & Houston Ry.—Sale Now Set for 
j une 7 .—The road is re-advertised for sale on June 7. lh e  
up3et price has been removed but bidders are required to 
make a deposit of $50,000.—Y. 66, p. 900.

General E lectric.—To Reduce Capital Stock.— At the an
nual meeting held on Tuesday, about 210,000 shares being 
represented, the following resolution was unanimously 
adopted: “ Resolved, That the interests of the stockholders 
require that any proper or necessary adjustment of the im
pairment of the capital of the company should be promptly 
made with a view to the early resumption of dividends. It 
is expected tha apian for reducing the stock by one-halt 
will soon be presented to the stockholders and that soon after 
its adoption the company will resume dividends.

The following directors were elected:
Gordon Abbott, Oliver Ames, C. A. Coffin, T. Jefferson Coolidge Jr., 

C H Coster, Thomas A. Edison, George P. Gardner, Eugene Griffin, 
f ! s ! Hastings, Henrv L. Higginson, J. Pierpont Morgan, Robert 
Treat Paine 2nd, and George Foster Peabody.—V. 66, p. 854, 8, 8.

Houston Belt & Magnolia Park RR.—Sold.—At the fore
closure sale May 3 the property was purchased by J .E .^ C r  
Ashah, the only bidder, for $5,000.—V. 63, p. 458.
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_ Inter-State Commerce Commission.—Eastern Trank 
Lines.—Decision Adverse to Contentions of New York Produce 
Exchange.—On  ̂ Monday the Inter-State Commerce Commis
sion made public its decision in the case of the Produce Ex
change of this city aarainst the trank line railroads. The de 
cision was unfavorable to the contentions of the Exchange, 
An editorial regarding the decision will be found on preced 
ing pages of to-day’s Chronicle —V. 66, p. 471.

Joliet RE.—New Mortgage.—The Joliet RR. Co., which 
recently purchased the property of the Juliet Railway Co. 
has made a mortgage to the Portland Trust Co., as Trustee, 
to secure $500,000 5 per cent 80-year bonds. Of the new loan 
$825,000 has been issued, and $75,000 is held to take up at 
maturity the $75,000 first 6s due in 1904. Weston F. Milliken 
is President of the new corporation.

Little Rock & Memphis RR .—Sale Postponed till June 21. 
—The foreclosure sale of this road adjourned to May 18 has 
again been adjourned to June 2 1 .—V. 66, p. 811.

Long Island RR.—Prospect Park & Coney Island RR.— 
New York & Rockaway Beach Ry.—Quarterlies.—The two 
last-named companies are operated by the Long Island RR., 
but earnings are kept separate. Earnings of the Long Idand 
RR. for the quarter and the nine months ending March 31 
and the other companies for nine months only, have been

LONG ISLAND RR.
3 m os. end'g Gross Net Other Interest, Balance,

Mar. 31. earnings, earnings, income. taxes, Ac. sur. or def.
1 § * 8 - - ........... $707,713 $44,728 deb.$l,772 $303,979 def.$261,023
1897-----— 626,406 16,469 deb. 2,202 301,629 def. 287,362

9 months—
J897 8 ..........3,203,363 963.258 97,261 919,735 sur.140,784
1896- 7.........2,<599,398 873,988 73,897 921,601 sur. 26,284

PROSPECT PARK &  CONEY ISLAND RR.
9 m onths—

1897- 8 ........ $104,574 $26,429    $60,487 def.$34,418
1896- 7 ....... 113,377 19 ,4 16   58,780 def. 39,344

9 month n e w  y o r k  & r o c k a w a y  b e a c h .
1897- 8 . . . . . . .  $172,320 $72,200 *41615  snrSttO'Sfi'i
1896-7..........  172*,268 491352 41,’l67  sur. S j l s

Long Island loans and bills pavable March 31,1898, $1,274, 
280, against $1,609,000 on Jane 30.—Y. 66, p. 760, 336.

Manhattan Ry.—Rapid Transit in New York City.— 
Franchises Declined.— President G-eorge J. Gould on Saturday 
last sent a letter to the Rapid Transit Commissioners declin
ing the franchises recently offered to his company on the 
ground that the conditions attached were too onerous to be 
accepted. The letter states that the franchises tendered 
would cost at least $1 1 ,000,000 more than those asked by 
the company. The underground road proposed for Amster 
dam Avenue is burdened, the letter says, with every physical 
disadvantage; the street contains the Croton aqueduct “ and 
a vast system of sewers and water mains,” and the road 
would cost over $2,000,0 )0 per mile. This route is therefore 
rejected. An elaborate statement is also presented to show 
the heavy outlay to which the company has been subjected 
for damages to abutting property and for taxation, and from 
these and other considerations the conclusion is drawn that 
in view of the uncertainty as to the extent that the com 
pany’s earnings will be benefited by the various changes con
templated, it can afford to pay, instead of the 5 per cent of 
gross tamings of the several lines as suggested by the com 
mission, only the following amounts: For the Fordham ex- 
tension of 1 per cent of gross earnings; for the West 
Street line, % of 1 per cent; for the City Hall line, per 
cent; for the Boulevard tunnel, if this route is granted to 
the company, a nominal rent for ten years and % of 1 per cent 
of gross thereafter; for additional tracks and facilities a 
nominal rental.

The company, the letter states, is prepared to do “ its whole 
duty, and, as soon as permitted, will expend on its new lines 
an estimated aggregate amount of $15,090,000.”

Damages 1 aid.—The letter of President Gould states that 
the payments made by the company for damages to abattin0- 
property have aggravated to date $13,238,715, which is equal 
to 8 '79 per cent of its gross passenger earnings during the 
past nineteen yeurs. The letter on this point says :
. ? e io r 5 m  i"® ^ 8, were constructed counsel advised and eminent 
^ j decided that the law of street surface railroads would armlv 
and that there would be no liability for aoutting damages. It was not 
until 1842 that the Court of Appeals, by a vote of i  to 3, decided to 
the contrary. That opinion has oost this oompany to date $13,238 715 
lor liabilities which were not contemplated in the franchise. Our 
gross passenger earnings for nineteen years aggregate $150,633,578, 
and land damage payments for that period are 8 -7 9  per cent upon the 
gross passenger earnings.

Taxation.—As to the weight of taxation under which the 
company has been placed, the letter says iu part:

Taxes on Structures.—Before the roads were oonstrueted it was as
sumed th at, following the law of street railways, onr »tructures would 

v,e 5 taxation.  TheCourtofAppeals.however.fiuallyde- 
cideathat they were “ real estate.” As such they have been assassed 

increasing values, until in 1897 our structures alone, ir- 
of atl * laads and buildings,” were assessed at $27,553,000, 

taxes were $578,613, which was 6<32 per cent of onr gross pas- 
raoeiP 8̂- Tha same structures of all street surface railways in 

and buildings.” in 1897 were as- 
?,e? Sa * ”4,740,000, and the tat was $99,540, which was onlv two- 
thirds of one par cent, of their gross passenger receipts. 
f  rom IH7 8  to date, nineteen years, this company and its lessors on

aX6S of $t<482,265 an Average 
andnnnaidarA1 Jjfo 3̂ 09’ whlle>^ « 'u r e  taxes nowin litigation ?ip 14 are 8749,151 more. Our tax on trackage is twentv- 

as great p r mile as that of all surface lines g 7
addition, since 1878 the city and county taxes paid

and^nrfn^rh« Tnakin<? the total *7,383,793, *jana during the same period we have paid State taxes amounting to I

$1,464,131, making a grand total sinoo 1878 of $8,847,854. Our gross 
passenger earnings for nineteen years aggrexate $150,633,578? and 
taxes assessed on structures alone aggregate 3-47 per cent of that sum 
for the entire period, while for 189/ the structure tax was 6 32 per 
cent of gro^s passenger warnings. For the same period of nineteen 
years taxes assessed for all purposes aggregate 6<37 per cent of gross 
passenger earnings.

Further Correspondence.—On Thursday Mr. Orr, on behalf 
of the Rapid Transit Commissioners, requested the Manhat
tan Company to make a specific reply to the following ques
tions:

F irst—I f  the com p en sation  to  be  p a id  th ere for  to the c ity  b e  satis
fa cto r ily  a rranged  b etw een  us, w ill yon r co m p a n y  a ccep t on e  or  m ore  
or the first s ix  franch ises  w ithout the gran t o f  the fra n ch ise  to  «on - 
s truot a ra ilroad  un der the B ou leva rd , and, i f  so, w h ich  o f  sa id  fra n 
ch ises w ill y o u  a cce p t  1

S econd— If y o u  exp ress  a w illingn ess to  a cce p t  on e  o r  m ore  o f  th e  
first s ix  franch ises , w h at are the m o d iflo a t io 's  in  the term s o f  such 
franch ises which, as y o n  state  in  y o u r  letter, y o u  deem  to  h e  
necessary  ?

Mr. Gould stated that a reDly would be forthcoming next 
week.—V. 66 , p. 761.
„M etropolitan Street Ry., New York .-Electric Cars on 
Eighth Avenue.—The Eighth Avenue cars began running by 
the underground trolley system on Saturday last from 155th 
Street to 59th Street.

Decision Against City.—Judge Gray iu the New York 
Court of Appeals in the case of Potter against the company 
has decided that the Eighth Avenue road never came under 
any legal obligation to surrender or transfer its lines to the 
city whenever so required. Whatever grant of rights it 
acquired it obtained freed from conditio: s inconsistent with, 
the general grant of rights. The city has no legal right, 
therefore, to require the surrender, conveyance or transfer to 
it of any of the Eighth Avenue’s roads. All the judges con
curred, except Judge Parker, who was not sitting.

The importance of this decision lies in the fact that the 
work of installing the underground trolley system on the 
Eighth Avenue line below Fifty-ninth Street and on the 
Sixth Avenue road was suspended pending a decision as to 
the rights of the city, under the franchises, to acquire the 
roads. The General Counsel of the company says that this 
decision settles the matter beyond farther question, and the 
Metropolitan can now go ahead with its change of motive 
power on tho=-e two avenues, and will probably do so in a 
very short time. The opinion, he says, shows that the 
franchises were inconsistent with the law, and the city ob- 
tained no legal right to take such roads on payment of cost 
of construction and a bonus,—Y. 68, p. 90).

Milwaukee Racine & Kenosha Electric Ry.—Old Mort
gage Canceled, The new $375,000 mortgage mentioned last 

* firsl  Jl6“  ,on *he entire property, the old issue of 
$300,000 sixes of 1896 having been retired and canceled. Of 
the new loan $300,000 is outstanding, and the remainder may 
be issued for extensions and additional equipment —Y  
66, p. 901. r

Missouri Stock Yards—Union Stock Yards o f St. Louis. 
—Reorganized Company.—The second mortgage bondholders 
who recently bought in the St. Louis Union Stock Yards 
plant, on Bremen Avenue, have filed articles of incorporation 
for the Missouri Stock Yards Company with $180,000 capital 
stock.—Y. 66, p. 575.

Nassau Electric RR.—Quarterly —Earnings for the quar
ter and the 9 months ending March 31 have been reported :
3 m os.ending Gross N et Other In terest, B alance.
M a rc h 3 i. earn ings, earn ings, incom e, taxes, etc. d e f  o r  su r  
1*98............$419.8/8 $121,5*3 $30,682 $202,369 d e /$50,144
1.897. .  . . . . .  334,540 112,410 30,736 172.772 detT29,626

9 m o n th 8 -  ’
189 7-8....... 1,483,121 582,392 61,977 597,043 sur.47,326
1896- 7 .1,253,492 484,914 66,693 526,445 sur.25,162

Loans and bills payable on March 31, $971,733, against 
$756,115 on June 30.—V. 66, p. 899.

New England RR.—Quarterly.—Earnings for the quarter 
and the nine months ending March 31 have been reported:
3 m os. end. Gross N et Other In terest,
„ M W '  3 ̂ — ea rn in gs, earn ings. incom e, taxes, etc. B a lan ce .
1898............. $1,292,623 $237,916 deb.$l3,726 $388,375 def.$164,18&
1897.. . . 1,130,620 230,602 6,291 395,568 def l 58 675

9 'iTLQ/HthS~•» ’
1897- 8.$4,492.020 $1,079,210 $2,0 <6 $1,176,438 def.$93,142
1896-7 ,.... 3,860,896 799,398 20,750 1,172,569 dei.352,421

The figure for 1897-98 above include the results on the 
Norwich line steamers, which were not included in the 
figures for 1896. During the quarter ending Sept. 30, 1896» 
the steamers earned a surplus of $38,750. Subsequent figures 
are not at hand.—Y. 66, p. 617.

New York A ir Brake Co.—Not Infringing Westinghouse 
Patents—In the U. S. Circuit Court, Second Circuit, in this 
city, on the 9th inst.. Jadge Wallace rendered a decision in 
the .suit of the Westinghouse Co. against the New York Air 
Brake Co. for infringement of patent, deciding in favor of 
the defendants. The concluding language in the opinion o f 
the Court is as follows: “ Tue second patent in the suit is not 
infringed by the mechanism of the defendants unless the 
claims are given a construction not warranted by the speci
fications. The application for that patent was pending in 
the Patent Office when the defendants, the New York Air 
Brake Co., sent to the complainants certain blue prints o f 
the air brake which it was about to manufacture and was 
manufacturing when the suit was, brought. Thereafter the 
pending application^ was amended by inserting six new 
claims. The patent is, so far as these claims are concerned.
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a transparent attempt to appropriate a combination of which, 
the engineer of the New York Air Brake Co. was the in
ventor. The claims cannot be expanded to cover inventions 
not suggested by the specifications. Bill dismissed, with 
costs.”—V. 65, p. 463.

New York Central & Hudson River RR .—Change in 
Officers.—Impor tant staff changes are given in the following 
circular issued by President Callaway :

Mr H. J. Hayden, Second Vice-President, will hereafter represent 
the N Y C & H. R. RR. and its allied lines on the board of managers 
of the Joint Traffic Association. Mr. H. Walter Webb haying resigned, 
owing to ill health, the office of Third Vice-President is abolished. Mr. 
J. M. Toucey ia appointed assistant to the President. The office of 
General Manager is discontinued. Mr. Nathan Guilford, general 
freight traffic manager, will have general supervision of all freight 
traffic, and Mr. George H. Daniels, general passenger agent, of all pas
senger traffic, reporting direct to the President. The general superin
tendent chief engineer, superintendent of motive power and rolling 
stock and the purchasing agent will hereafter report to the President 
direot. The duties of all other officers and agents will remain as at 
present until otherwise advised.—V. 66, p. 811.

New York Chicago & St. Louis RR.—New? President.— 
William Henry Canniff, General Manager of the Lake Shore 
Road, has been appointed President of the New York Chi
cago & St. Louis RR. President Canniff will enter upon his 
new duties next week.

Quarterly.—Earnings for the quarter ending March 31 
have been reported.
3 mos. ending Gross Net

March 31. earnings, earnings.
1898.................... $1,569,358 $255,838
1 8 9 7 ... . .............. 1,310,984 213,076

Other
income.

$1,225
1,408

In'erest, Balance, 
taxes, etc. deficit.
$299,800 $42,737
305,908 91,426

—V. 66, p. 897.
New York New Haven & Hartford RR.—Quarterly.— 

Earnings for the quarter and the nine months ending March 
31 have been reported :
3 mos. end. 

Mar. 31—
1898..........
1897..............

9 months—
1897-8...........
1896 7 . . . .  . .

Gross Net Other Interest, Balance
earnings, earnings, income, taxes, etc. for divid’s. 

$6.771,029 $1,809,397 $62,546 $1,508,569 $36*,374
6,433|l76 1,891,859 129,151 1,609,927 411,083

$22,707,993 $7,496,568 $186,916 $4,627,9*6 $3.055,548 
21^720,784 7,115,403 429,674 4,753,270 2,791,807

—V. 66, p. 665.
New York Ontario & Western.—Quarterly.—Earnings for 

the quarter and the 9 months ending March 31 have been :
3 months end- Gross 
ina March'ài. earnings.
1*98....................*855,221
1897.................... 818,829

Net Other Interest, Balance
earnings, income, taxes, ete. surplus. 
$234,800 $21,430 $214,584 $11,646

204,717 20,663 217,918 7,462
9  ?Yt07ltfhS~~~

1897-8................3,037,802 1,006,075 65.435 684,069 387.441
1896-7......... . 2,945,534 971,634 62,078 689,224 344,488

Loans and bills payable March 31,1898, $315,000, against 
$250,000 on June 30.—Y. 66, p. 337.

New York Stock Exchange.—New Officers.—At the annual 
election this week the officers elected were :

President, Rudolph Keppler; Secretary, George W. Ely; Treasurer, 
Franklin W. Gilley; Chairman, William McClure.

Governing Committee (to serve four years)—J. W. Davis, S. Ward 
Doubleday, W. H. Granbery, Charles Hazard, H. G. S. Noble, James 
H. Oliphant, George H. Sohinzel, Joseph S. Stout, F. K. Sturgis and 
James Whitely; (to serve one year) Walter A. Bass and H. C. E. 
Hoskier. H E@ „

Nominating Committee for 1899—M, C. Bouvier, F. M. Freeman, 
James S. McCobb, F. L. Rode wald and W. h. Thompson.—V. 66, p. 761.

Northern Pacific Ry.—Drawing of Bonds.—A  drawing 
was made this week of $432,000 general mortgage firsts on 
account of the sinking fund. The bonds will be redeemed 
July 1 at the Central Trust Co, at 110 and interest. The 
numbers of the drawn bonds will be given in our next issue. 
— V. 66, p. 856.

North Jersey Traction.—Consolidated Traction.—Lease 
Ratified.—The directors of the North Jersey Traction Com
pany this week formally accepted the lease of the Consoli
dated Traction Company’s lines. The lease will go into ef
fect on May 25 and run for ninety-nine years.—V. 66, p. 664.

Staten Island Rapid T r a n s i t . -Quarterly.— Earnings fo r  
the quarter and the nine months ending March 31 have been:

Three months ending 
March 31.

1898.................................
1897 .........  ..................

Nine months—
1897-8............................
1896-7............................

Gross Net
earnings. earnings.
$157,778 $64,102

83,052 def. 10,8:9

521,889 238.221
447,766 161,789

Interest, Balaneer
taxi s. etc. deficit. 
$80,841 $16,730

80,627 91,516-

243,696 0,475
241,778 79,980

Loans and bills payable, $710,902, against $782,470 on June 
30.—V. 66, p. 338.

Third Avenue R R .— Quarterly.—Earnings for the quarter 
and the nine months ending March 31 have been reported.

3 months ending Gross Net Other
March 31. earnings, earnings, income.

1898 ...........................$584,616 $199,538 $14,846
1897.............  567,117 185,855 13,478

9 months
1897-8 ....................$1,925,756
1896-7.............   1,901,097

Interest. Balance 
taxes, etc. for dies. 
$92,941 $1 1,443 

91,821 107,512

48,252
43,698

273.905
270,423

533,182
554,825

758,835 
781,550

Loans and bills payable, $.1.374 668, against $4,799,40 > on 
Dec 31 and $1,675 000 on June 30; stocks and bonds of other
companies, $8,8*6,894; other permanent investments, $1,308,- 
040 on March 31, against $4,365,378 and $1 233,500, respect
ively, for same items on Dec. 31.—V. 66. p. 473.

Union Pacific Denver & Gulf Ry .—Plan Shortly.—The 
Reorganization Committee has so far perfected its arrange
ments that it is thought the formal announcement of the 
plan is a matter of only a few days.—Y. 66, p. 811.

Union Pacific R R .—Payment of Bonds. —The Mercantile 
Trust Co. is paying the $1 0,0 0 Kansas Pacific consols which 
were not deposited with the Union Pacific Reorganization 
Committee. The bonds carry the May, 1894, and subsequent 
coupons, and receive $717 33 each out of the proceeds of the 
foreclosure sale.

The Union Pacific Railway Middle Division bonds of 1865 
will be paid at the Mercantile Trust Co. on May 16 next. 
Bonds with coupons Nos. 58, 59 and 60 will be paid at 
$1,225 98. ' Bonds without coupons will be paid at $1,227 27.— 
V. 66, p. 665.

Westinghouse A ir Brake.—Dividend in Stock Proposed.— 
A  meeting of the stockholders has been called to act on a pro
posed increase in the company’s capital stock. In a circular 
to the stockholders, President Westinghouse says :

“  During the past ten years the cash earnings of the com
pany to a large aggregate have necessarily gone into its prop
erty without any corresponding increase in its capital stock. 
In the judgment of the board of directors it is deemed desir
able that the capital stock of the company should now be in
creased iu order to permit of the distribution to the stock
holders of its surplus earnings, in whole or in part, and also 
to enable the company, should it be deemed expedient, to 
deal with the lease of the American Brake Co., the rental ar
rangement of which changes August 1. 1898, upoa the basis 
of the capitalization of the same in stock of this company.”

A  Pittsburg paper makes the following comment:
Neither the notice nor the circular states the amount of the pro

posed increase, but it certainly will not be less than $5.000.000 ia 
the opinion of the Street, making the total $t0,o00,<iO0. a»d it ia 
likely to be more, if it should be found expedient to give stock of the 
Westinghouse Company in exchange for that of the leased Amerioaa 
Company. The capital of the latter is $2,000.000 and the Westing
house Company pays it an annual rental of $100,009, which ia 
equivalent to & per cent on the par value ot the stock. During the 
past nine years the net earnings of the Westinghouse Air Brake Co. 
have approximated $'.5,500,000 and during that period $12,096,000 
has been disbursed as dividends. V. 66, p. 520.

West Jersey & Seashore Ry.—Bond Sale.—Bro wn Bros, & 
Co. have purchased $600,003 first consolidated 4 p9r cent sink
ing fund gold bonds. These bonds are issued to pay for im
provements and for the double-tracking of the Camden Ss 
Atlantic Division. The West Jersey & Seashore is con
trolled by the Pennsylvania RR., and the above issue o f 
bonds is a lien on the whole system of roads in the southern 
and western parts of the State of New Jersey.—V. 68, p. 614.

Pittsburg Company.—Bonds Called.—Of the loan of Jan. 
1, 1892, 120 bonds have been drawn for redemption and will 
be paid July 1, 1898, at the office of the Guaranty Trust Co.

Pittsfield Electric Co.—New Securities.—The Massachu
setts Commission has authorized the company to issue $25,000 
additional stock at $110 and $100,000 additional bonds.

Pontiac Pacific Junction Ry.—$500,000 New Bonds.—The 
stockholders will vote at Montreal June 1 on a proposition to 
issue $500,000 of first mortgage bonds for the purpose of 
building the inter-provincial bridge across the Ottawa River 
between Nepean Point and Hull. The construction of the 
bridge by this Co. and the Ottawa & Gatineau Valley Ry. Co., 
it is stated, has been authorized by the Canadian Parliament.

Salem (0 .) Water Co.—Reorganization.—The bondhold 
ers are notified that, in order to participate in the benefits of 
the proceedings for foreclosure and reorganization, all bonds 
must be deposited under the agreement of June 1, 1897, at 
the Boston Safe Deposit & Trust Co., 87 Milk Street, Boston, 
on or before May 15, 1898. Bonds not deposited by this date 
will be subject to a penalty.

Seattle & Montana—Great Northern Ry.—Pacific coast 
lines consolidated.—The Pacific coast lines in the Great 
Northern system extending from Seattle to Westminster, 159 
miles, consisting of the Seattle & Montana, Fairhaven & 
Southern and Westminster Southern, have been consolidated 
into one company—the Seattle & Montana—with a capital 
stock of $12,509,000.—V. 66, p. 471.

Wilkesbarre Gas—Consumers’ Gas Co.—Control Pur
c h a s e d . — Cons ’lidation.—A controlling interest in the stock 
of the Wilkesbarre Gas Co, has been acquired by E, C. 
Brown, of this city, and before the end of the year it is prob
able a consolidation of all the Wilkesbarre gas companies will 
be effected. The E. C. Jones Company is represented in the 
management of the Consumers’ Gas Co., the rival of the 
Wilkesbarre Co., and it is supposed is desirous of bringing 
the merger about.

—Attention is called to the list of high-grade investment 
securities advertised on page viii. by Redmond, Kerr & Co.

—In our advertising columns will be found reports of con
dition at close of business May 5 of the following national 
banks : City, Mercantile, American Exchange, Continental, 
Market and Fulton, Gallatin, Second, Chase, and Fourth 
Street of Philadelphia.

—The “ Investors’ Manual,” jnst issued by the publishers 
of the “  Chicago Economist,” is similar to the publication of 
a year ago, but larger and more comprehensive. It presents 
reports of the condition and history of all Chicago corpora
tions in which there is any public interest and contains all 
the information in regard to the securities of those com
panies that could be obtained. In most cases the reports are 
full and minute. The “  Manual ” is delivered to subscriber» 
of the “ Economist” without extra ‘charge. Single copies 
can be had by mail for 60 cents.
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3£Itje C o m m e rc ia l f ir n e s .
C O M M E R C I A L  E P I T O M E .

Friday Night, May 13, 1398.
A  steady improvement in the general business situation has 

been apparent during the week under review. The belief in 
fin early ending of hostilities has continued fairly general, 
and this, together with the natural prosperous condition of 
the country, particularly in the interior, resulting from the 
benefits realized on grain from the recent sharp upward turn 
to  values, have had their influence in favorably impressing 
merchants with the future prospects for trade. The Revenue 
Bill, as drafted by the Senate Finance Committee and intro- 
•duced in the Senate on Thursday, has been the subject of 
much unfavorable comment. Crop accounts have been gen
erally favorable, although according to the Government 
figures the acreage devoted to cotton has been somewhat 
smaller than last year.

Lard on the spot has had a fair sale and prices have ad
vanced sharply. The close was quiet at a slight reaction 
from the top, with prime Western at 6‘75c. and prime City at 
6 ’25c. Refined lard has had a fairly large sale and prices 
have advanced. The close was less active with refined for
the Continent quoted at 7 05c. Speculation in lard for future 
•delivery has been fairly active, and during the second half of 
the week prices advanced sharply on buying for investment 
account. The close was easier under realizing sales and 
selling by; packers.

DAILY CLOSING PRICES OP LARD FUTURES.
Sat. Mon. Tues. Wed. Thurs. Fri.

MaydeUvery................. c. 6 20 6-25 6 17 6 85 7 00 6-85
Pork has been in fairly active demand and firmer, closing 

at $tl@ U  50 for old mess, $12@12 50 for family and $11 2o@ 
13 50 for short clear. Cut meats have had a fair export sale, 
and prices have been firmer, closing at 6%@7c. for pickled 
bellies, 12@10 lbs. aveiage ; 4%@4^c. for pickled hams and 
7j<2@7%c. for pickled shoulders. Beef has been in fair de 
mand and firm, closing at $9 50@10 for mess, $10 50@li for 
packet, $11 50@12 for family and $18@19 for extra India 
mess. Beef hams have been firm at $23 50@24. Tallow has 
been firmer but quiet, closing at 3^gc. Oleo stearine has ad
vanced closing at 5%@6c. for City. Lard stearine has been 
firmer, closing at 7%c. for prime City. Cotton seed oil has 
been fairly active and higher, closing at 25@25>£c. for prime 
yellow. Batter has been in full supply and easy, closing at 
14%@17c. for creamery. Cheese had been in fair demand 
and steady at 6@9c. for State factory, full cream. Fresh 
eggs have been in large supply and easier, closing at 10M(8> 
11c. for choice Western.

Brazil grades of coffee have continued to meet with a slow 
«ale, but as there has been no pressure to sell, values have 
held fairly steady, closing at 6%c. for Rio No. 7. Mild 
grades have been in light demand, but prices have held about 
steady, closing at 9^c. for good Cucuta. East India growths 
have been quiet but steady at 24c. for standard Java. Specu
lation in the market for contracts has been quiet, but on a 
limited crop movement and firmer advices from primal 
points prices have held steady. The close was easier. The 
following are final asking prices:

........... .............5-90c. 1 A u g ................... 5-80o. 1 Nov...............   5-85c
June................... 5 - '5c. I Sept...................  5'80o. D eo .................. 5'90o
-J w ......................  5-75o. I O o t ... . .............. 5 85e. I Mar.................... 6-00e.

Raw sugars have been in fair demand and firmer, closing 
at 4J^c. for centrifugal, 96 deg. test and 3^c. for muscovado, 
89 deg. test. Refined sugar has been dull and easier, closing 
at 5%c. for granulated. Teas have been steady. Other staple 
groceries have been firm.

Kentucky tobacco has been in small supply and firmly held. 
Seed leaf tobacco has had a better sale and prices have held 
steady. Sales for the week were 1,750 cases as follows : 500 
cases 1894 crop, Wisconsin Havana Bs, p. t .; 200 cases 1893 
crop, Wisconsin Havana Bs, l0c.; 250 cases 1896 crop Wis
consin Havana seed, ll@13c.; 200 rases 1896 crop ’ New 
England Havana, 18@40c.; 150 cases 1896 crop, New England 
seed leaf, 22@30c.; 300 cases 1895 crop, Pennsylvania seed 
leaf, 12@13c., and 150 cases sundries, 6@16c.; also 1,000 bales 
Havana at 60c. @ $110 in bond, and 400 bales Sumatra at 70c 
$1 85 in bond.

Straits tin has weakened slightly, but at the close was 
steadier in response to firmer foreign advices, closing at 
14-60@14-70c. Ingot copper has weakened to 12c. for Lake, 
and a moderate volume of business has been transacted at this 
figure. Pig lead has been quiet ani easier, closing at 3-61% 
@8-65c. for domestic. Spelter has been quiet, closing at 
4 20@4'25c. for domestic. Pig iron has been quiet and barely 
steady at 9 75@ll-75c. for domestic.

Refined petroleum has been quiet, closing at 5 95c. in 
bbls., 3 45c. in bulk and 6 60c. in cases; naphtha quiet at 

•6'50c. Crude certificates have been easier, closing at 82J£c.; 
credit balances have been advanced to 82c. Spirits turpen
tine has been quiet arid easier, closing at 80@301/£c. Rosins 
la v e  been quiet but steady at $1 42J^@1 45 for common and 
:good stained. W ool has been quiet but steady,, Hops have 
«been dull and unchanged.  ̂ ,

C O T T O N .
Friday Night, May 13, 1898.

The Movement of the Crop, as indicated by our telegrams 
from the South to-night, is given below.- For the week ending 
this evening the total receipts have reached 36,593 bales, 
against 53,l09 bales last week and 60,261 bales the previous 
week, making the total receipts since the 1st of Sept., 1897, 
8,334,557 bales, against 6,563,796 bales for the same period of 
1896-7, showing an increase since Sep.1,1897, of 1,801,761 bales.

Receipts at— Sat. Mon. Tues. Wed. Thürs. Fri. loial.
Galveston....... . 94 414 1,024 188 41 59 1,820

Tex. City, Ac. . . . . . . . . . . . . . . . . . . ......... 502 502
New Orleans... 2,279 2,417 3,543 1,411 484 2,395 12,529
Mobile.............. 82 226 285 9 58 816 1,476
Florida..............
Savannah......... 738 854 713 615 247 503 3,670

Brunsw’k.&o. . . . . . . . . . . . . . . . . . . . . . . . . 980 980
Charleston....... 211 100 129 100 1 541

Pt. Royal, &o. *....... . . . . . . . . . . . . ‘ . . . . . . 3 3
Wilmington.. . . 774 71 160 331 168 589 2,093

Wash’ton,&o. .......
Norfolk............ 1,127 1,442 812 450 434 655 4,920
N’p’t News, &o. ......... ......... . . . . . . . . . . . . . . . . . . 329 329
New York....... 553 455 540 287 475 477 2,787
Boston.............. 183 450 411 1,224 250 789 3,307
Baltimore........ 823
Philadel’a, &o.. 43 458 101 25 186 813
Tot. this week 5,873 6,998 7,689 4,669 2,443 8.921 36.593
The following shows the week’s total receipts,the total since 

Sept. 1,1897, and the stock to-night, compared with last year.

Receipts to 
M ay 13.

1897-98. 1896-97. Stock.
This

week.
Since Sep. 
1,1897.

This
week.

Since Sep. 
1,1896. 1898. 1897.

Galveston... 1,920 1,893,062 4,032 1,342,373 50,124 44,156
Tex. C.,&o. 502 97,601 203 109,572 4,571

New Orleans 12,529 2,533,037 10,887 2,022,780 212,363 112,934
Mobile......... 1,476 359,702 875 288,532 19,906 4,237
Florida......... 116,701 2,933 87,573
Savannah... 3,670 1,168,802 4,614 827,330 26,560 12,646
Br’wick, <feo. 930 264,377 587 170,225 1,252 1,064

Charleston.. 541 464,042 2,344 395,280 9,790 19,177
P.Royal,&o. 3 75,735 71,091
Wilmington. 
Wash’n, &o.

2,093 321,295
1,280

78 234,283
857

12,596 4,356

Norfolk....... 4,920 545,962 2,390 692,464 39,434 13,080
N’port N.,&c 329 24,069 102 16,630 3,614
New York... 2,787 100,653 50 48,127 180,555 170,300
Boston......... 3,307 202,369 1,811 154,242 25,000 10,00o
Baltimore. . 823 70,345 275 60,482 11,641 14,761
Phlladel. &c. 813 75,525 806 40,900 9,820 6,691

Totals....... 36,593|3,364,557 32,067 6,562,796 602,660 417,973
In order that comparison may be made with other years, 

we give below the totals at leading ports for six seasons.
Receipts at— 1898. 1897. 1896. 1895. 1894. 1893.
Galves’n, &c. 
New Orleans 
Mobile..........

2,322
12,529

1,476
3,670

544
2,093
4,920

329
8,710

4,265
10,887

875
4,614
2,344

78
2,390

102
6,512

5,090
12,035

1,351
5,143

711
301

5,673
1,125
3,442

3,526
9,229

251
1,724

235
59

775
1,171

13,595

2,060
6,746

150
5,739

156
259
858
705

4,931

3,441
8.779 

643
5,247
1,323

272
2,566
1.780 
8,574

Savannah... 
Ohas’ton, &c. 
Wilm’ton, &o
Norfolk........

News, &o. 
All others...

Tot. this wk. 36,593 32,067 34,871 30,565 21,604 32,625
Since Sept. 1 8364,557 6562,796 ’08?,«53 7717,831 5769,696 4854,161

The exports for the week ending this evening reach a total 
of 80,594 bales, of which 34,501 were to Great Britain, 9,875 
to France and 3 >,218 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1897.

Exports
Week Ending May 13,1898. 
______ Exported to— From Sept. 1,1897, to May 13,1898. 

_________ Exported to—
from— Great

Brit’n. France Conti
nent.

lotal
Week.

Great
Britain. France Conti

nent. Total.

Galveston...... 300 2,507 2,807 744,312 289,193 419,907 1,453,472
Tex. City, &c.. 497 497 9,858 21,814 31,672
New Orleans.. 23,937 8,050 6,626 38,613 1,018,610 397,686 729,952 2,144,228
Mobile............. 143,731 73,574 217,305
Pensacola...... 72,156 39,535 111,091
Savannah....... 5,300 5,300 73,740 33,517 612,881 719,148
Brunswick.. . . 152,795 87,113 239,908
Charleston.... 83,489 233,903 317,453
Port R oyal... . 57,972 8,500 66,472
Wilmington... 117,689 175,907 293,650
Norfolk........... 1,226 1,226 60,931 27,070 88,004
N’port N., &c.. 11,299 200 4,132 15,631
New York....... 5,911 925 10,421 17,257 294,754 47,481 238,372 583,587

1,537 150 1,07?
Baltimore...,. 2,975 600 2,550 6,125 87,347 8,938 100,470 191,805
Philadelphia.. 151 151 14,355 1,450 15,805
San Fran., &e. 6,911 0,911 6,335 127,519 133,854

T otal. . . .__ 84,501 9,875 36,218 80,597 3,200,186 771,075 2,907,079 6,884,940
Total, 1896-97. 25,117 3,406 38,705 67,228 2,920,125 608,932 2,Ó57’ 2Í8 5.640.276
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures fo i 
New York, which are prepared for our special use by Messrs. 
Lambert & Barrows, Produce Exchange Building.

M ay  13 at

ON SHIPBOARD, NOT CLEARED FOR—
Leaving

stock.Great
Britain. France.

Other
Foreign

Coast
wise. Total.

New Orleans...
Galveston.........
Savannah.........
Charleston.......
Mobile...............
Norfolk..............
New York.........
Other ports....

Total 1898 ...

8,455
1,007
None.
None.
8,000
1,500
8,900
7,000

84,862

7,999
6,967
None.
None.
None.
None.

300
None

15,266

10,767
7,991
2,000
None.
None.
1,000
6,900
6,000

34,658

None.
None.
None.

500
None.

14,000
None.
None.

27,221
15,965

2,000
500

8,0(0
16,500
16,100
13,000

185,147
34,159
24,560

9,290
11,906
22,934

164.455
50,923

14,500 99,286 503,374

Total 1897... 
Total 1896 ...

18,327
29.1H5

6,268
2,666

23,343
30,799

4,931
8,367

52,869
70,997

365,104
335,713

Speculation in cotton for future delivery has been only 
moderately active, but the tendency of prices has been to
wards a slightly higher basis, the anticipation of the report 
by the Government’s Agricultural Bureau, which made the 
acreage planted 6 '6  per cent smaller than that planted last 
year, having a strengthening influence, and manipulation by 
a few local operators also advancing prices. Saturday there 
was a quiet market and the changes in prices were of an un
important nature. Monday the market was firmer on limited 
buying for both local and foreign account, stimulated by an 
anticipated unfavorable Bureau report, and prices for the 
day advanced 5 to 7 points. Tuesday prices again advanced 
a few points. As expected, the Government report showed 
the acreage planted in cotton somewhat smaller than last 
year, and on moderate buying l y a few local operators 
values for the day showed an advance of 3 to 4 points. 
Wednesday the market disclosed an unsettled tone. Early 
in the day prices indicated a downward tendency, as Liver
pool and the South sold, and foreign advices were disap
pointing. Subsequently, however, local operators bought, 
and part of the early loss was recovered, closing at a decline 
of 3 to 7 points. Thursday prices again eased off a few 
points early in the day, under foreign selling, improved crop 
accounts and more favorable weather advices from the 
South. Later in the day, however, local operators and Wall 
Street bought, and prices advanced, closing 1 to 3 points 
higher. To-day the market was dull and easier in response 
to weaker foreign advices and limited selling by the South 
of the far-off months, closing 3 to 5 points lower for the 
day. The spot market has been dull and unchanged at 6%c. 
for middling uplands.

The rates on and off middling, as established Nov. 17, 1897. 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows.
Pair.......................................e. Ion  Good Ordinary.............,...o . 1*4 ofl
Middling F a ir ... . . . ................. Hieon Good Middling Tinged........ Ever
Strict Good Middling............. % on Strict Middling Stained—  7sa
Good Middling........................  h  on Middling Stained...... ......... he ofl
Strict Low M iddling........ 316 off strict Low Mid. Stained... 1*8 off
Low Middling.......................... 7i« off Low Middling Stained........ 1®8 ofl
Strict Good Ordinary.. . . . . .  7s off

On this basis the official prices for a few of the grades for

UPLANDS. Sat. fflon T u es W e d T h . F ri.

Good Ordinary............................
Low Middling..............................
Middling.......................................
Good Middling............................
Middling Fair..............................

5%
51*lfl
6^8
6»8
7h«

518
5l&i
638
6^8
7hfl

518 
5 « ,«  
638 
65s 
7*1«

5i8
5l»ie
638
6»8
7he

5*8
51*16
638
öh
7*16

518
51516
638
6®8
7h«

GULF. Sat. M o n Trees W e d T h . F r i.

Good Ordinary........................ .
Low Middling..............................
Middling.......................................
Good Middling............................
Middling Fair..............................

53«
6318
68g
6Js
7»i#

538
63ie
6^8
678
75^

538
63ie 
6%  
6J8 
7 of«

53s
63ie
6»8
678
7bi6-

538
6*16
6®8
678
7*1«

538
63ie
6»8
678
7B16

STAINED. Sat. M o n Trees W e d T h . F r i.

Low Middling..............................
Middling......................................
Strict Middling............................
Good Middling Tinged..............

4%
5i5ie
6°32
t>38

4%
515lf
6532
63s

4%
51h*-653i
638

4%
51&1,65«.,
638

4%
5l»i*
65s2638

4%
5i5166532638

May 13 for each of the past 32 years have been as follows.
------- m  -------  m  1874___c.18®8

1873........1914
1872........2378
1871........16
1870........23*3
1869........283i
1868........30
1867........28

Note.—On Oct. 1 ,1874, grades of cotton as quoted were changed. 
According to the new classification Middling was on that day quoted 
3so. lower than Middling of the old classification.

MARKET AND SALES.

1898. ...0 . 63a 1890 .. ..0.12 1882 .. ..0.125 g
1897. . . . .  7i»16 1889.. ....11 1881.. . . . .  10 h
1896. 1888.. ....10 1880.. —  .111*16
1895. .......  6% 1887.. . . . .1 0 7s 1879.. . . . . 12T16
1894. 1886.. . . . .  9h 1878.. ....1 0 %
1893. .......  71316 1885.. ....1013lf 1877.. . . . .1 0 ^
1892. .......  7h 1884.. . . . . lU h e 1876.. -----12316
1891. .......  878 1883.. ....11 1875.. . . . . l ö ^

Sat’day..
Monday.
Tuesday
Wed’day
Th’day..
Friday..

The Sales and Prices of Futures at New York ar» 
shown in the following comprehensive table.
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SPOT MARKET 
CLOSED.

SALES OF SPOT AND CONTRACT.
Sales of  
Futures.Ex

port.
Con- 

sump .i
Spec-
ul’t’n

Con
tract. Total.

Dull.....................
Dull....................
Steady................
Quiet .................
Steady................
Quiet. . . . . . . . . . .

800
300
500
300
300

1,566

ioo
325

22
82
25

I—

2,300
400
700

800 
2,70 
1 225 
1,022 

382 
1,591

45,900
69,500
99,000

102,900
76,200
44,400

3,766 554 . . . . 3,400 7,720 437,900

* Includes sa es in septeui'ter, for ■ieytwiubec, 84.tK)0; Septeuiber- 
Ootober, for October, 375.200; September-November, for November, 
318,100; September-December, for December. 1.181.400; September- 
January, for January, 3,979,600; September-Febrnary, for February, 
161,300; Septemoer-March, for March, 2,878,400; September-April* 
for April, 159,600.

The following exchanges have been made dur ng the week v« I * 1  ̂ nr___a T\  iA4 n/1 fo aw/th Qilfi A UO> fAV Tftn•11 pd. to exch. 100 June for Deo. 
•< 4 pd. to exch. 2,700 July for Aug. 
■08 pd. to exch. 200 June for Aug. 
Even 5u0 Oet. for Aug.
:01 pd. to exch. 90,» Oot. for Aug. 
•08 pd. to exch. 500 May for July. 
•12 pd. to exch. 700 May for Aug. 
Even 500 Aug. for Oct.
•09 pd. to exeh. 700 May for July, 
02 pd. to exeh. 600 Oct. for Aug. 
05 pd. to exeh. 500 Aug for Jan. 
•13 pd. to exoh. 900 May for Aug. 
•14 pd. to exoh. 100 May for Aug.

04 pd. to exoh. 300 Aug. for Jan. 
03 pd. to exoh. 500 Aug, for Jan. 

•03 pd to exoh. 100 Oct for Aug. 
•13 od. fo oxoh. 400 May for Aug. 
•01 pd. to exoh. 200 July for Oot. 
•12 pd. co exen. 300 May for Aug, 
•03 od. to exoh. 2 0 0  Deo. for Jan. 
•04 pd. to exch. 1,000 Oct. for Aug. 
•01 pd. to exch. 100 July for Aug. 
Eveu 1.00 Sept, for Oot.
Even 600 Aug. for Jan.
•06 pd. to exch. 1,100 Oot. for Aqg.

. j ¿ a ^ l i r r h "" '■ v i
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T h e  V isib le  Su p p l y  o p  C otton  to-night, as made up by 
cable and telegraph is as follows. Continental stocks, as well 
as those for Great Britain and the afloat are this week’s re
turns and consequently all European figures are brought down 
to Thursday evening. But to make the total the complete 
figures for to-night (May 13), we add the item of exports from 
the United States including in it the exports of Friday only.

, 1898. 1897 1896 1895.
«took at Liverpool........bales. 1,210,000 1,147,000 1 ,0 9 0 ,0 0 0  1,681,000
Stock at London.....................  3,000 5,000 5,000 8,000

Total Great Britain stock. 1,213,000 1,152,0001,095,000 1,6810)00 
»took at H a m b u r g ...... . . . . . . 12,000
Stock at B rem en ................. 335,000
Stock at A m sterd am ...... . . .  2,000
Stock at Rotterdam................. 300
Stock at A n tw e r p .... . . . . . . . . .  8,000
Stock at Havre..........................  253,000
Stock at Marseilles............. . 4,000
Stock at Barcelona..................  94,000
Stock at Genoa.......................... 44,000
Stock at Trieste........................  5,000

Total Continental stocks.. 757,300 570,300 768,200 1,048,200
r TotalEnropeanstocks.... 1,970,300 1,722,300 1,863,200 2,737,200
India cotton afloat for Europe 132,000 123,000 175,000 -----------
Am er. cotton afloat for Europe 2 74,000 232,000 -----------
Egypt,Brazil,&o.,aflt.for E’pe 33.000 39.000

19.000
170.000

4.000 
300

8.000
211.000

5,000
84.000
51.000
18.000

28,000
228,000

9.000 
200

21,000
232,000

7.000
95.000
70.000
28.000

25.000
332.000

20.000
200

18,000
479.000 

5,000
104.000
48.000
17.000

Egypt,Brazil,&o.,aflt.for E’pe 33,000 39,000
Stock in United States ports . 602,660 417,973 
Stock in U. 8. interior towns.. 262,630 131,701
United States exports to-day. 22,194 16,755

178,000
21,000

406,710
187,120

10,131

152.000
230.000

22,000
595,336
137,322

22,269
Total visible sunplj ......... 3.296,784 2,732,729 2,841,161 3,891^12 7

Of tbeabove, totals or American and other descriptions are as follows: 
American—

Liverpool stock. ....... bales. 1,115,000 998,000
Continental stocks...................  715,000 487,000
American afloat for Europe.. 274,000 2 8 2 ,0 0 0
United States stock.................  602,660 4 1 7 ,9 7 3
United States interior stocks. 262,630 131,701 
United States exports to-day. 22,194 16,755

926.000 1,570,000
640.000 967,000
178.000 230,000
406,710 595,336 
187,120 137,322

10,131 22,269
Totai American................2,991,484 2,333,429 2,347,961 3221.927

East Indian, Brazil, die.—
Liverpool stock........................  95,000
London stock.............................  3,000
Continental stooks...................  42,300
India afloat for Europe........... 132,000
Egypt, Brazil, &o., afloat.......  33,000

Total East India, &o......... 305,300 399,300 493,200 ___ _
Total American............ .. .2 ,9 9 ;,4 8 4  2,333,429 2,347,961 3,521,927
Tota! visible supply. . . . . .  3,296,784 2,732.729 2,841,161 3396.T27

149.000 
5,000

83,300
123.000 

39,000

164.000 
5,000

128,200
175.000

21,000

111,00®
8,000

81,200
152,000

22,000
374,200

Middling Upland, Liverpool,. 
Middling Upland, New York. 
Egypt Good Brown, Liverpool 
Peruv. Rough Good, Liverpool
Broach Pine, Liverpool..........
Tinnevelly Good, Liverpool..

323oo<i 
6^80 
6%d 
5 sad. 

39,«d 
3&8d

3»j< d. 453 d. 43gd.
8 78C. 7i316o. SJio.

4 i3 ,d . 50401. 65,,jd.
6 7sd. 63,6d. 6 5jftd.
3®8d, 4^sd. 4L 2d.

_ —  3»16d. 4isd. 4il6d.
1 Imports into Continental ports past week 80,000 bales. 

Tne above figures indicate an increase m  cue cotton m  sight 
# of bales as compared with the same date

}ono a i»3,11? 455,623 bales over the corresponding date
o f 1896 and a decrease of 599.343 bales from 1895

A t  t h e  In t e r io r  T o w n s  the movement—that is the receipts 
for the week and since September i, the shipments for the 
week and the stocks to-night, and the same items forf tbe 
corresponding period of 1896-97—is set out in detail below.
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* Last year’s figures are for Columbia, 8. C.

The above totals show that the interior stocks hav e 
decreased during the week 19,735 bales, and are to-night 130,92 9 
bales more than at the same period last year. Tbe receipts at 
all the towns have been 2,201 bales more than the same 
week last year, and since Sept, i they are 1,584,216 bales more 
than for the same time in 1896-97.

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.—
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for eaoh dav of the week
Week, ending 

May 13.

Galveston. .  
New Orleans
Mobile.........
Savannah. .  
Charleston.. 
Wilmington.
Norfolk.......
Boston.........
Baltimore...
Philadelphia
Augusta.......
Memphis___
8t. Louis___
Houston. . . .  
Cincinnati.. 
Louisville...

.¡LOSING QUOTATIONS FOR MIDDLING COTTON ON
Satur. Mon. Tues. Wednet.

fiiie 5U i6 5Ht6
5 « is 5Hia 5UM
5 »4 5% 5«16
£«16 5iiia 5iiJa5% 5 ^ 5%
6 6 6
6i0 6*8 6186 638 638
6*16 6Bla 6 51«t>®8 6*8 6^8
6*8 6% 6i051316 51316 Öls,«
578 578 57s
£“ 16 0 ‘ ije 5iiia
6 6 6
6 6 6

Fri.

~ 5 n J 7
5 n ie
5%
£«165 :t4
6
61a
63g
65i«
630
6*8
^73' 65 78
5 n le 
6 
6

rue closing quotations to-day (Friday) at other important 
Southern markets were as follows.
Athens..............  ^ "
Atlanta......... . 5i3ia
Charlotte.........  5%
Columbus, Ga. 5<%

Columbus, Miss 51a 1 Nashville...,Eufaula.......... 578 1 Natchez. . . 513Little R ook.... 5M 1 R aleigh ...... 5%Montgomery... 5% 1 Shreveport..,. . .  5518
Re c eipts  pr om  t h e  P l a n t a t io n s .— The following table 

Indicates the actual movement each week from the plantations. 
Ine figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations o f that part of the crop whichntlQ 11 vt WAn tf-kVi/\n 4 l, /, 11 ____ 1 iii. •

Week
Ending—

Receipts at the Ports. St'k at Interior Towns. Rec’ptsfrom  Plant'ns.
1898.
69.876
70,071
6i»,372
80,281
53,109
36.593

1897. 1896. 1898. 1897. 1896. 1898. 1897. 1890.
April 8......

“  15......
“  23. ...
i  29......

May 6 ... 
“  13

46,689
48.795
47,260
31,588
42,333
82.067

57,987
40,076
54.666
39,828
37,331
34,871

883,611
350,618
327,076
306,192
282,385
262,630

232,170
204,020
184,847
171,920
144,401
131,701

280.927
268,609
247,104
233,014
209,770
187,120

53,317
87,081
44,880
39,377
29,282
16,858

19,759
20,645
28,087
21,661
11,814
19,367

44,918
22.718
38,161
25,768
14,057
12.231

—  a. 1 1  «wuiwgiuuu« oxAuwo, jl.—x 11 ai; tiie tOLai receipi 9 
from the plantations since Sept. 1,1897, are 8,582,111 bales; in 
1896-97 were 6.573,9 3 bales; in 1895-96 were 5,242,073 bales.

That although the receipts at tbe outports the past week 
Tn6oeo ^ u b a l ® 8» the actual movement from plantations was 
16,858 bales, the balance being taken from stocks at interior 
towns. Last year receipts from the plantations for the week 
were 19.367 bales and for 1896 they were 12,221 bales.

O v e r l a n d  Mo v e m e n t  po r  t h e  W e e k  a n d  s in c e  S e p t . 1.—  
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports Friday night. The results for the week ending 
May 13 and since Sept. 1 in the last two years are as follows.

May 13.

Shipped—
Via St. LouIb. . . . . .  .. .
Via Cairo.....................
Via Parker..................
Via Rock Island.........
Via Louisville............
Via Cincinnati...........
via other routes, &o.

Total gross overland..............
Deduct shipments—

Overland to N. Y ., Boston, &o. 
Between interior to w n s ....... .
Inland, &o., from South............

Total to be dednoted 
Lbavlng total net overland*..

1897-98. 1896-97.

Week. Since 
Sept. 1. Week. Since 

Sept. 1.

5,514 809,273 5,861 507,228
2,463 360,430 2,287 260,778......... 30,498 289 17,753

46,471 100 13,6842,42'i 124,700 1,037 132,501
2,058 139,752 2,662 135,770
3,842 150,180 226 103,434

16,298 1,661,304 12,562 1,171,148
7.730 448,892 2,942 303,751
1,328 30,791 7 4,216

913 41,587 520 37,982
9,971 521,270 3,469 345,949
6,327 1,140,034 9,093 825,199

* Inoluding movement by rail to Canada, 
l ’he foregoing shows that the week’s net overland movement 

this year has been 6,327 bales, against 9,093 bales for the 
«veek in 1897, and that for the season to date the aggregate net

1» Sight and Spinners’ 
Takings.

1897-98. 1896-97.

Week. Since 
Sept. 1. Week. Since 

Sept. 1.
Receipts at ports to May 13.........
Net overland to May 13.................
Southern consumption to May 13

Total marketed........................
< nterior stocks in excess...............

36,593
6,327

21,000

8,364,557
1,140,034

804,000

32,067
9,093

18,000

6,562,796
825,199
724,000

63,920
*19,735

10308591
217,554

59,160
*12,700

8,111,995
11,107

Came into sight during week. 
Total in sight May 1 3 . . . . . . . . .

North’n spinnerstak’gs to May 13

44,185
10526145

46,460
8,123,102

11,557 2,040.503 2,349 1,535,72
Decrease during week.

It will be seen by the above that there has come into sight 
during the week 44,185 bales, against 46,460 bales for the 
same week of 1897, and that the increase in amount in sight 
fco-Dight as compared with last year is 2,403,043 b ile f.
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W e a t h e r  R e p or ts  b y  T e l e g r a p h .— Reports to ns by- 
telegraph this evening denote that while rain has fallen in 
most districts of the South during the week, that in portions 
of the Atlantic and Gulf States moisture is needed. The 
temperature has been more satisfactory, but cold weather at 
night is complained of at some points. Planting is completed 
in most districts. The water is at a high stage m the Ar
kansas River and breaks have occurred in the levees along 
its banks.

Galveston, Texas.—We have had rain on two days during 
the week, the rainfall reaching thirty-six hundredths of an 
inch. The thermometer has averaged 68, ranging from 60 
to 76.

Palestine, Texas— It has been dry all the week. The 
thermometer has ranged from 54 to 82, averaging 68.

Huntsville, Texas.—We have had rain on one day of the 
past week, the precipitation being twenty-five hundredths of 
an inch. Average thermometer 62, highest 79 and lowest 45.

Dallas, Texas.— There has been rain on two days of the 
week, the precipitation reaching fifty-three hundredths of an 
inch. The thermometer has averaged 62, the highest being 
85 and the lowest 44.

San Antonio, Texas.—We have had rain on three days dur
ing the week, to the extent of eighty hundredths of an inch. 
The minimum temperature has been 50.

Luting, Texas.—There has been rain on two days during the 
week, the precipitation reaching forty-seven hundredths of 
an inch. The thermometer has ranged from 50 to 86, averag
ing 68.

Columbia, Texas.—It has rained on two days during the 
week, the precipitation being one inch and thirteen hun
dredths. Average thermometer 65, highest 80 and lowest 50.

Cuero, Texas.—W e have had rain on two days during the 
week, the rainfall being two inches and forty five hundredths. 
The thermometer has averaged 63, the highest being 75 and 
the lowest 51.

Brenham, Texas.—It has rained on two days of the week, 
the precipitation reaching 63 hundredths of an inch. The 
thermometer has averaged 65, ranging from 44 to 86.

Corpus Christi, Texas.—There has been rain on two days 
during the week, the precipitation reaching one inch and 
thirty-seven hundredths. The thermometer has ranged from 
58 to 78, averaging 68.

Weatherford, Texas. —We have had rain on two days during 
the week, to the extent,of one inch and sixty-two hundredths. 
The thermometer has averaged 68, the highest being 84 and 
the lowest 45.

New Orleans, Louisiana— The weather has been dry all 
the week. The thermometer has averaged 68.

Shreveport, Louisiana.—We have had a trace of rain on 
one day of the week. The thermometer has ranged from 47 
to 86, averaging 66.

Columbus, Mississippi— Crop conditions have been favor
able. We have had no rain during the week. Average 
thermometer 74, highest 90 and lowest 54.

Leland, Mississippi —The week’s rainfall has been nine
teen hundredths of an inch. The thermometer has averaged 
62*6, the highest being 80 and the lowest 46.

Meridian, Mississippi.— The weather has been dry all the 
week, and rain is needed. Cold weather has damaged young 
cotton, making some replanting necessary. More grain and 
less cotton has been planted.

Vicksburg, Mississippi.—We have had only a trace of rain 
during the week. The thermometer has averaged 67, rang
ing from 61 to 85.

Greenville, Mississippi.—The weather has been warmer the 
past week, with no rainfall.

Little Rock, Arkansas —We have had rain on one day 
during the week, the precipitation reaching eight hundredths 
of an inch. The thermometer has ranged from 48 to 84, 
averaging 66.

Helena, Arkansas.—The first part of the week was too cool 
for cotton and the plant does not look well. Lately warmer. 
It has rained lightly on one day of the week, to the extent of 
10 hundredths of an inch. Average thermometer 61, highest 
80 and lowest 45.

Memphis, Tennessee.— The weather has been fine for farm 
work the past week and planting is drawing to a close. 
Acreage shows a slight decrease. Good stands have been 
obtained. W e have had rain on one day of the week, the 
precipitation being one hundredth of an inch. The ther
mometer has averaged 65'4, the highest being 84 and the low
est 46.

Nashville, Tennessee.— The week’s rainfall has been eighty- 
one hundredths of an inch. The thermometer has averaged 
60, ranging from 41 to 80.

Mobile, Alabama.—The crop is developing slowly. Rain is 
needed. Nights are too cool. It has been dry all the week. 
The thermometer has ranged from 46 to 82, averaging 67.

Montgomery, Alabama.—Crops are developing well. The 
State Agricultural Bureau reports a slight increase over last 
year in the use of fertilizers. W e have had rain on two days 
of the week, the rainfall reaching twenty-nine hundredths of 
an inch. The weather is getting dry again. Average ther
mometer 69, highest 86 and lowest 43.

Selma, Alabama.—Telegram not received.
Madison, Florida.—There is general complaint of poor 

stands. W e have had rain on two days during the week, the 
rainfall reaching seventy hundredths of an inch. The ther
mometer has averaged 71, ranging from 51 to 87.

Augusta, Georgia.—Telegram not received.
Savannah, Georqia.—We have had rain on two days of the* 

past week, the precipitation being nineteen hundredths of an 
inch. Average thermometer 65, highest 86 and lowest 48.

Charleston, South Carolina.—There has been rain on three 
days during the week, the precipitation reaching three-hun
dredths of an inch. The thermometer has ranged from 56 to  
79, averaging 66.

Stateburg, South Carolina.—Telegram not received.
Greenwood, South Carolina.—Dry weather has prevailed 

all the week The thermometer has averaged 64, the highest 
being 78 and the lowest 50.

Wilson, North Carolina.—It has rained on two days of the 
week, the precipitation reaching fifty-five hundredths o f an 
inch. The thermometer has averaged 62, ranging from 42“ 
to 86.

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
3 o’clock May 12, 1898, and May 13, 1897.

May 12, ’98. May 13, ’»7 .
Feet. Feet.

New Orleans...... ....... Above zero of gauge. 15-4 19-5
Memphis............ . 23-5 28-7
Nashville............. 10-0 12*2
Shreveport........... 11-3 8’3
V icksburg........ 42-0 50-6

In d ia  C otton  M o v e m e n t  fr o m  a l l  P o rts .—The receipt# 
•f cotton at Bombay and the shipments from all India port* 
for the week ending May 12, and for the season from Sept. 1 
to May 12 for three years have been as follows:

Receipts at—
1897-98. 1896-97. 1895-96.

Week. Since 
Sept. 1. Week. Since 

Sept. 1. Week. Sint* 
Sept. 1.

Bombay........... 68,000 1,349,000 48,000 1,286,000 65,000 1,847,00*

Export»
from—

For the Week.

Great Oonti- -  ,
Britain, nent. J.otai.

Since September 1.

Great
Britain.

Conti
nent. Total.

9,000
24.000
64.000

283.000
444.000
585.000

292.000  
468 ,00*
649.000

3.000
6.000 

10,000

15.000
48.000
54.000

18,000
54.000
64.000

2,000
6,000

10,000

3.000 
14,000

7.000

5,000
20,000
17,000

11,000
22,000
13,000

55.000
68.000 
58,000

66,000
90.000
71.000

25.000
58.000
97.000

356.000
574.000
704.000

381.000
632.000
801.000

Bombay—
1897-98..
1896- 97..
1895- 96.. 

Calcutta—
1897- 98..
1896- 97..
1895- 96.. 

Madras—
1897- 98 ..
1896- 97..
1895- 96.. 

All others—
1897- 98..
1896- 97.. 
1895-96..

8,000

1,000

50.000
32.000
48.000

4.000
8.000

50.000
32.000
56.000

1,000
4.000
8 .000

2 ,000
10,000

5.000
9.000

10,000
7.000
9.000

Total all— 
1897-98.. 
1896-97 . 
1895-96..

1,000  
2 ,000  
8 000

60,000
41.000
65.000

61,000
43.000
73.000

According to the foregoing Bombay appears to show an 
increase compared with last year in the week’s receipts o f 
20,000 bales. Exports from all India ports record a gain 
of 18,000 bales during the week, and since September 1 show 
a decrease of 251,000 bales.

A l e x a n d r ia  R eceipts  a n d  Shipm ents  o f  Co tto n .—  
Through arrangements we made with Messrs. Davis, Benachi 
& Co., of Liverpool and Alexandria, we now receive a weekly 
cable of the movements of cotton at Alexandria, Egypt. The 
following are the receipts and shipments for the past week 
and for the corresponding week of the previous two years.

Alexandria, Egypt, 
May 11. 1897-98. 1896-97. 1895-96.

Receipts (oantars*)....
This week................
Since Sept. 1 ............

38,000
6,469,000

30,000
5,726,000

8,000
5,181,000

This
week.

Since 
Sept. 1.

This
week.

Since
Sept.l.

This
week.

Since 
Sept. 1.

Exports (bales)—
To Liverpool. . . . . . . .
To Oontinentt. . . . . . .

Total Europe........

3,000
18,000

313.000
372.000

5,000
14,000

310.000
331.000

5.000
7.000

315.000
296.000

21,000 685,000 19,000 641,000 12,000 611,000
* Aoanlarls 98 pounds. ■ ___ ____
t Of which to America in 1897-98,44,962 bales; in 1896-97, 47,415  

bales; in 1895-96, 53,775 bales.
Ma n c h e ste r  M a r k e t .—Our report received by cable 

to-night from Manchester states that the market continue» 
dull but steady for both yarns and shirtings. The demand 
for China is improving. We give the prices for to-day below  
and leave those for previous weeks of this and last year for 
comparison.

1898. 1897.

32* Cop. 
Twist.

8*4  lbs. Shirt
ings, common 

to finest.

Oott’n
Mid.
TJplds

32* Cop. 
Twist.

8*4  lbs. Shirt
ings, common 

to finest.

Oott’n
Mid.
TJplds

Apr. 8  
*• 15 
“  2 2  
“  29 

May 6  
“  13

d. d. 
51316-61318
57s 0 6 7s 
6 l ie 0 7  
6  0 6 78 
57s 0 6 78 
57s o 6 7s

a. d. s. d. 
4 3 0 6  9 
4 3 0 6  9 
4 3 0610*2  
4 2*206 10*2 
4 2 0 6 1 0  
4 2 0 6  9*2

d.
37 i*
3*833
3 2 I32
31*32
3*16
3*i„

d. d. 
65i« 0 7 3i8
638 0 7 1 4
6 716 075ia 
6*2  0 7 %  
6*18  0 7 7i(j 
6*2  0 7%

s. d. s. d. 
4 0 0 6  7 
4 0 0 6  7 
4 0 0 6  7 
4 0*206 7*2 
4 1 0 6  7*2 
4 0*206 7

d.
41 39 ,
4*8
4*8
4*4

4s*t ,

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



960 THE CHKONICLE. ¡V ol. LXV1.

S ea  Is l a n d  (Jotton  M o v e m e n t .— We nave received, this 
{Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (May 13) and since 
Sept, 1,1897, the stocks to-night, and the same items foi the 
corresponding periods of 1896-97, are as follows.

Receipt» to May 13
1897-98. 1896-97. StOCn

This
week.

Since 
Sept. 1.

Thit
week.

Since 
Sept. 1. 1898 1897.

Savannah.......................... 17 56,769 64 52,866 9.374 9,047
Charleston, «fco................. 1 9.767 9 10,380 3,106 1.532
Florida, «fco........................ .... 6,706 6Í733 1,915 2,753

Total...................... . 18 73,24-2 73 99,979 14.395 13 332
The exports for tho week ending this evening reach a toti I 

Of 223 bales, of which —  bales were to Great Britain. 225 
to France and —  to Reval, and the amount forwarded to 
Northern mills has been 151 bales Below are the export» 
for the week and -unoe September l in 1897-98 and 1896 97

Exports 
from—

Week Ending May 13 Since Sept. 1, 1897. North’n M *,
Great Fr’nce Total. Great Fr’nce Total. Week Stn

BriVn. <te. BriVn. die. Sept
Savannah... 12,205 3,234 15,439 151 22.374
OharTt’ n,&o ____ 4,529 64 4,593 1,443Florida, «fee. . . . . . . • • 1,725 1,725 6,506
New York.. 225 225 5,911 4,218 10,129Boston....... mmrnmm ___ 1,940 1,940Balt., &o.... . . . . . . ......... . . . . . . 1,829 200 2,029 --

Total.__ ......... 225 225 28,139 7,716 35,855 151 30,323
Total 1896-7 36 58 94 43,457 9.980 53,437 198 36,182

A considerable portion of the Sea Island cotton shippec to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
astually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
tinder the head “  Shipping News,” on a subsequent page.

Quotations May 13 at Savannah, for Floridas, common, 
8Wc.; medium fine, 9^ c.; choice, J8c.

Charleston, Carolinas, medium fine, 153.: fiae, 17c.; fully 
fine, 19 to 20o.; extra fine, 21 to 23c.

Government W eekly Cotton R eport.—Mr. W. L. Moore, j 
Chief of the Weather Bureau of the Agricultural Depart
ment, made public on Tuesday the following telegraphic 
reports on the crops in the Southern States for the week 
ending May 9.

V ir g in ia .—First h a lf o f  w eek  fa vora b le  and crop  g row th  r a p id ; la t
ter h a lf ra in y  and co o l, ch eck ing  grow th  and preven tin g  w o r k ; som e 
ootton -p la n tin g  done.

N o r t h  Ca r o l in a .—W arm , sunny w eather u n til F rid a y  fa v o re d  
farm w ork  and caused  general im p rovem en t in c r o p s ; p lau tin g  co tton  
nearing co m p le tio n ; early  ccftton fa ir stand, ch op p in g  com m enoed .

So u th  Ca r o l in a .—W arm  un til Friday, rem ainder o f  w eek oold  and 
w in d y , dam agin g cotton , co rn  and to b a cc o ; co tton  p lan tin g  n ea rly  
finished, stands on  san dy land  fa ir ly  good , b u t stiff land .orusted , pre
v en tin g  co tton  from  com in g  up r e a d ily ; ch op p in g  to  stands begun .
.. G e o r g ia  -W e a th e r  fa v o ra b le  till n ight o f  6th. balance  o f  w eek un
seasonably c o o l ;  a ll crops im p ro v e d ; co tton  ch opp in g  p rogressing , 
crop s  irnproving, bu t p o o r  stands.

F l o r id a .—D rou th  con tinu es un broken  o y e r  greater p ortion  o f  
State, although slight im provem ent is rep orted  in  co tton  o v e r  p or
t ion s  o f  the northern, and cen tral d istricts, w here ligh t  hut bad ly - 
d istributed  sh ow ers  fe lt ; co tton  p o o r  stands.

A l a b a m a . -  W arm  and, fa vora b le  first fou r  d a y s ; co o l and  u n fav or
able s ince fifth , w ith  ligh t fros t gen e a lly  in  cen tral and northern  
co u n tie s ; co tto n  abou t all p lanted , m ak ing slow  grow th , and needs 
w arm  show ers.

M is s is s ip p i.—F irst o f  w eek  fa vora b le  fo r  all crops , hut ra in  la tterÍiart d elayed  w orn  and co o l  w eather retarded  g r o w th : co tton  p lan t- 
ng n ea rly  com p leted , som e up  and being w orked , stands good , 

w arm th  and sunshine needed.
L o u isia n a .—Crop s  show  irhpprOvem ent ov er  p reced in g  w eek, b u t  

la te  co o l  spell again  retarded  g ro w th ; to o  d ry  over  greater p ortion  o f 
South p ortion , and all crops  w ou ld  be benefited b y  w arm  sh ow ers ; 
Cotton ch opp in g  p rog ress in g ; co tton  stands variab ly  reported .

T e x a s .—G eneral rains beneficia l to  fa rm in g interests e x ce p t  in 
p laces  w h ere  excess ive  ;**cotton gen era lly  w ell cu ltiva ted  over south
e rn  p ortion , p lan tin g  nearing com pletion  o v e r  northern  portion  and 
•Cómiíig up  to  good  stands, hut w eath er to o  co o l  fo r  prop er grow th , 
and  rains have w ashed  up  crop  in p laces, necessitating replanting. ' 

A r k a n s a s .—Serious overflow s in  bottom s d estroyed  thousands o f 
R c r e s o f  corn  and cotton , h u t there is y e t  tim e to rep lant and  m ake 
crops ; w e t  and co o l  w eather retarded  grow th  o f  crops , s top p ed  farm  
w ork  and encouraged  cu t worm s; hill co tton  doing  fa ir ly  well.

T e n n e s se e .—From  1st to  6th  m ost fa vora b le  w eather o f  season  and 
p lan tin g  pushed  ra p id ly  tow a rd  com p etiou ;'6 th , ra in  and decidedly 
co o le r  w ith t arm less frosts  in m any p laces m orn ing o f  7th; cotton  
abou t p ll p lan ted , m ostly  com ing up  w ell w ith  good  stands, som e being  
Cultivated; co o l nights fa v o ra b le  fo r  healthy grow th.

Ok l a h o m a .— Rivers  and creeks have overflow ed , flood ing low lands, 
In juring Corn and co tto n ; co tto n  p lan tin g  retarded  and that in  
ground  n ot grow in g  well.

M is Só ú k i.—Week co ld  w ith  ra in  first fou r  days; little  fa rm  w ork  
done; ra in fa ll e x cess iv e  in  southern section s and  m uch  dam age h.v 
overflow s; lo w  tem perature un favora b le  to  all crop s  e x ce p t  wheat; 
ea r ly  eotton  being w orked  and look s  well.

These reports on cotton are summarized by the Depart
ment as follows:

Cotton needs warm sunshine generally throughout the cotton belt, 
and showers would prove generally beneficial over the eastern por
tions. Planting is now practically completed. Good stands are re
ported from Tennessee and Mississippi, variable from South Carolina 
and Louisiana, and poor from Georgia and Florida. In Texas the crop ; 
is generally well eul ivated over the southern portibn, and is coming 
up to good stands In the northern sections, but the weather has been 
too cool for growth, and the crop has been washed out in places by 
.heavy rains. In Arkansas and Oklahoma much cotton land has been 
•overflowed, hut the season is suifioiently early to admit of replanting.

European Cotton Consumption to- Ma y  1.—We have 
received to-day (Friday) by cable Mr. Ellison’s figures brought 
down to May 1. We have also received the revised totals 
for latt year and give them for comparison. The spinners’ 
takings in actual bales and pounds have been as follows:

tetober 1 to May l . Great Britain. Continent. Total.
Wor 1 8 9 7 -9 8 . 

Takings by spinners...bales 
Average weight of bales lbs 
Takings in pounds................

2,223,000
511

1,135,953,000

3,119.000
487

1,511,953,000

5,342.000
495-7

2,647,906,000
F o r  1 8 9 6 -9 7 .  

Takings by spinners...hales 
Average weight of bales.lbs 
Takings io pounds..... .........

2,150,000
501

1,077.310.0. •<-

2,861,000
482

1,379,168,000

5,011,000
490-3

2,456,478,000
. According to the above, the average weigub of the deliver it s 
in Great Britain is 511 pounds per bale this season, against 
501 pounds during the same time last seasoa. The Ooacmemal 
deliveries average 487 pound«, against 431 pouais las», year, 
and for the whole of Eurooe the deliveries average 495-7 
pounds per bale against 490-3 pounds last season. Our 
dispatch also pivesthe full movement for this year an i la. t 
vear in hales of 5T)0 pounds.

Ocf. 1 to May 1. 
Bales of 500 lbs. each, 

000» omitted

1897-98. 1896-97.
Grea>

Britat
Oonti
nent Total Qrea>

Britan
Oont.i
nent. Tota

Spinners’ stock Oct.l. 31, 256 287 24 277 301,
Takings to May l ....... 2,272, 3,022 5,294 2,151 2,753. 4,912,
Supply.......................... 2,303, 3,278 5 581 2,178 3,035 5,213,
Consumpt’n.30 weeks 1,954 2,571, 4,525 1,912 2,511, 4,423,
Spinners’ stock May 1 349 707 1,056 266 524, 790,
Weekly Consumption 

00# omitted.
In October ......... 64,0 84,0 148,0 64,0 82,0 146,0
In November........ 64,0 84,0 143, 64,0 82,0 146,0
In December......... 64,0 34,0 143,0 61,0 ' 82,0 146,0
In January___ . . . . 66,0 i 87,0 153,0 64,0 85,0 149,0
In February.......... 66 0 87 0 153,0 64,0 85, 149,0
In March ......... 66.0 87,0 153,0 64,0 85,> 149,0
In April___ .. | 66,0 1 87,0 1 153,0 64.0 85,0 149.0
d/XPOttl'B Oi? Cor TO« *jtO»jDo FrtOid. GctKA.1 B rtiiA .1« .  — jDciuW 

we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of March and since October 1 in 
1897-98 and 1896 97, as compiled by us from tne British Board 
of Trade returns. It will be noticed that we have reduced 
the movement all to pounds.

YarnJcThread Cloth. lotal of All.
000» omitted.

1897-88 1896-9'. 1897-98 1896-97 1897-98 1896-97 1897-98 1896-97
Lbs. Lbs. Yds. Yds. Lbs. Lbs Lbs. Lbs.

October. . . . 24.234 23,469 390,514 417,049 74,631 79,77:- 93.865 103,242
November... 27,952 21,614 432,148 397,483 82,581 75,668 110,633 97,182
December... 26,044 22,209 418,944 431,839 80,058 81,666 106,102 103,875
rot.l*t quar 78,230 67,192 1,241,636 1,246,371 237,270 237,107 815,500 304,299
1 an nary....... 23,841 21,’ 81 449,974 447.452 86.037 86.506 109,878 106,687
feDruary.... 23,363 19,9 9 410,715 363,919 78,531 69,54 101,914 89,482
March. . . . . . . 27,454 24,839 496,2*5 434,382 94,894 83.008 122,84* 107,847
tot. 2d quar. 74,678 65,959 1,356,984 1,245,758 259,462 238,057 334,140 304,016
Total 6 mo». 152.908 133.151’2,598,620 2.492.124 496,732 475,164 649,640 608,315
Stockings and socks 425 521
Sundry art!oles.......... 13,085 13,293

' Total exports o f  ootton manufactures........ 663,150 622,129
The foregoing shows that there has been exported from the 

United Kingdom during the six months 663,150,000 lbs. 
of manufactured cotton, against 622,139.000 lbs. last year, or 
an in ;rease of 41,021,000 lbs.

A further matter of interest is the destination of these 
exports, and we have therefore prepared the following 
statements, showing the amounts taken by the principal 
countries during March and since October 1 in each of the 
last three years:
EXPORTS OF PIECE GOODS AND TARNS TO PRINCIPAL COUNTRIES IN 

MARCH AND FROM OCTOBER 1 TO MARCH 31.

Piece Goods—Yards. 
(000* omitted.)

March. Oct. 1 to Mch. 31.
1898. 1897. 1896. 1897-98 1898-97 1895-96

Sast Indies ............................. 242.780 170.631 190,779 1,254,912 1,041,609 1,018,326turkey, Egypt and Africa... 
Jhlna and Japan.....................

77,918 81.016 56,025 445,248 428,890 330,71867.869 56.H88 60,323 226,977 290,629 388,631(urope (except Turkey)........ 32,298 31,52 t 30,434 160,185 166,4 .2 157,291louth A m erica ...................... 37,953 36.889 47,090 243,970 352,664Vorth America ...................... 19,268 22.235 25,191 119,62« 145,164 169,629All other countries.. . ........... 28.209 36,296 32,202 166,202 192,4 30 187,228
Total yards....................... 496,295 434,381 441.944 2,598,61« 2,494,128 2,604,386Total value........................ £4,511 £4,258 £4,385 £24,115 £24,559 125,342

Yarns—Lbs.
(000* omitted.)

lo lla n d .. ................................ 3,534 S.076 2,851 19,482 18,249 16,921Jermany................ .................. 3,987 4,067 4,(84 20.WU0 21.923 24 112)th. Europe (except Turkey) 4,532 4,143 4,463 24,131 22,462 25,326Cast Indies...;........... ............. 4,507 3.718 4,616 29,877 21,180 22,588hina and Japan................... 3,781 3,130 2,492 18,423 18,050 16,900turkey and Egypt.................. 3,"89 2,919 1,796 16.374 14,078 9,331All other countries................ 1,552 1,605 1,391 9,788 9,281 8,040
Total lbs...... ...........
Total value........................

21,982
1901

22,658
£898

21,792
1876

138,976
£5.199

120,226
14.924

122,887
£4.926
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M a y  C otton  R eport o f  th e  A g r ic u ltu r a l  B u r e a u .—  

tin der date of May 10 the Agricultural Bureau at W ashing  
ton issued the follow ing respecting cotton :

The cot:on report for the month of May has inference to the pronosed 
acreage as ooiup «.red with iht> acreage planted m 1897. A reduced 
acreage is repor ed from every cotton-growing State, the gener.-il re 
suit indicating a hr adih of 3 <-4, as compared with the acreage of la-t 
year, or a reduction of 0 e per cent.

The percentages i i the various oof on-growing States are as_ follows : 
Alabama, 37; South Carolina, 96; Mississippi, 91; Virginia, 95; L'Uiisi- 
ana, 94; N-.rsk Carolin i, 9+; Georgia, *3; Florida, 9 .; Texa-, 92; 
Arkansas. 92; Tennessee. *5; Missouri 84. In Oklahoma there is a re 
duotion of 2 per cent, and in Indian Territory a r-duction of 12 pj r 
cent from the acreage of last year, the figures for these Territories 
being 96 and 68 respectively.

N e w  En g la n d  C otton M ill  Sit u a t io n — T he Fall R iver 
Iron W orks Cotton M ills has posted notices of a cessation of 
operations for a period of four weeks or longer, and the 
Merchants M ills shut down last M onday for one week, and 
possibly longer. The Sagamore M ill N o. 1 will cease opera
tions for one week, beginning Monday next, and other m ills  
are likely to take sim ilar action.

H ig h  W a te r  in  th e  A r k an sa s  R iv e r .— T he Arkansas 
R iver at L ittle  Rock reached 27 05 feet on Thursday, or only 
*95 foot below the high-water record. A  levee broke at Pine 
B luff op Wednesday afternoon flooding the town, and on 
Thursday a crevasse at Linwood caused considerable damage.

J cte  Bu tts , B a g g in g , & c .— The market for ju te  bagging  
has been inactive the pa.-t week and prices are as last quoted, 
v iz .:— 5J^c. for 1%  lbs., 5 ^ c .  for 2 lbs. and 5% c. for standard 
grades. The market for jute butts has continued dull. Quo
tations are nom inally •75@,7 7 ^ c . for paper quality, l% c . for 
m ixing and lj^ c . for spinning cuttings, to arrive.

S h ip pin g  N e w s .— A s shown on a previous page, the 
exports of cotton from  the U nited States the past week have 
reached 8U,594 bales. The shipments in detail, as m ade up 
from  m ail and telegraphic returns, are as follow s:

Total bales.
New  Y ork.—To Liverpool, per steamers Cufic, 600— Servia,

2 ,014....Tauric, 1.500........................................... 4,114
To Hull, per steamer Ohio, 1,167................- .................1,167
To Manchester, per steamer Bellardeu, 630.............................  63o
To Havre, per steamers La Bourgogne, 600 upland and 100

Sea Island....Uiriken (additional). 125 Sea Island........... .  825
To Dunkirk, per steamer Oaprivi, 100.......................................  100
To Bremen, per steamer Bremen, 2,514......... . . ................... 2,514
To Rotterdam, per steamers Juanita Nortu, 200-----Kydal

H a ll,-2 ..........  .............. %............ .................................................
To Antwerp, per steamers British Queen, 2 ,0 ___Noord-

land, 449. . . ........................ . ....................... L........  ......
To Genoa, i er -teamers FuMa, 648 ...Hesperia, 1,350.........
To Venice, per steamer Aquileja, 198.............................. .........
To Japan, per sieamer In irapura, 3,>19............................. .
To China, per steamer Indrapura, 8 6 1....... t . . . . ............ ..........

New  Orleans—To Liverpool May 6—steamer Rosse, 2,515 
....M ay 7— Steanmis Jamaican, 5,478;. Ves!a, 5,444; Yu
catan, 1 , 8 0 0 . May 9 -teamcr Mexican, 4 ,3 0 4 ....May
12—Steamer Texan, 2 ,5 0 ................................ . ................. .

To Belfast—vlay 9 —St«amer Dnnmore Head, 1 796..............
To London—May 13—steamer Cayo Blanco, 1 0 0 . . . . . . .........
To Havre—May 13—SteiUbers t ayo Bianco, 3,450..... Span

ish Piince, 4.6' *0 ........  . .  ............................k______
To Genoa May 10 -Steamer Gottfried Sohenker, 3,326___

May i 3—steamer Egyptian Fiance, 1 ,100 ..............' ___ . . .
To Trieste, &c.-M ay II  - Steamer Gottfried Schenkel,

2,200 ............ ................... . ............ .............................
Galveston—To Marseilles— Way 7—8t>-amer Lady Armstrong,

300................................................. ..................... ............................
To Rotterdam—May 6 — ‘teamcr Rokef, 1 ,607....M ay 7—

Steamer Harewood, 4 00 ..................................... ....................... . 2,007
To Vera Cruz—May 9 -Steamer Hellos, 5 0 0 ..................... 500

CORPUS Ch r im i—To Mexico, per railroad, 497..... ....................... 497
Savannah—To Genoa May 13—Steuner Glen wood, 5 ,30 0 .... 5,300
Norfolk—To Antwerp—May 1 2 -Steaiuer St. Maruook, 1,226. 1,226
Boston—To Liverpool—May 5—Steamer Ottoman, 1 ,33 6 ....

May 9—Steamer saeliem, 9  May 10—Steamer Philadel
phian, 4 .......... ........ ........................... ............................... ...... . . .  1,349

To Hull— May 7 -steamer Galileo, 173 ................ ...................  178
To Yarmouth— May 6 Steamer Varinduth, 150 1 150

Baltimore—To Liverpool— May 1 ■—steamer Vedamore, 2,475 2,475
To Belfast—May 1 o — Hteaiiier Algo ua, 500................... .
To H ayre-M  7-Stea uer Drot. *>00.........  ..............".........
To Bremen—May 12 -Siea ner Elizabeth Riokmers, 1,300..
To Hamburg May 7— Reamer Ambria, 600...................... .
To Antwerp—May -—Steamer Norse King, 650 . . . ................

Philadelphia—To Liverpool— vlay 6 —steamer Rhynland, 151
San Francisco— To Japan— May —Steamer Venus, 5 ,686___

May 10—Steamer Gaelic, 1,045. ......... ...................................  6,731
To China—May 10—Sieamer Gaelic, 210..................................  210

Total...................... ......................................................... ........ .........  80.594
The particulars of the foregoing shipm ents, arranged in 

our usual form , are as follow s.

282

649 
2, >98 

198 
3,719 

861

22,041
1,796

100

8,050

4,426

2,200

300

500
600

1,300
600
650
151

Satur. Mon. Tues. Wednes. Thürs. Fri.

Liverpool........ 3 St 36t 30t 801 301 30t
Havre................ 50t 501 45t 45t 451, 451
Bremen.............. c. 40+ * 401 40t 401 401 4,01
Hamburg........... .c. F5i 35 40t 401 40 401
Amsterdam....... .c. 50t 50 50 501 50 501
Reval, v. Hamb. -C. ___ . . . . . . . . . . . . . . . . . . . .

Do v.Brem’n.c. • . . . . . . . . . . . . . . . . . . . .
Do v. H ull.. .c. 50t 501 501 50+ 501 501

Rotterdam......... c. 401 401 40®451 40® 45i 403>45> 40®45f
Genoa. . ............. a: 45t 451 45®50t 45®50t 45®501 45 »501
Trieste................ d. *4 H *4 H
Antwerp............ d. S16 316 316®4* 316’®14 *18® *4
Ghent, v.Antw’p.d. 7S2 7S3 °32 933 939 9«a

t Cents net per 100 lbs. 
Liverpool.—By cable 

ingstatement of the we
from Liverpool we have the follow

e rs  salös. stooks, &c., at that port.

April 22.

Sales of the w eek.......bales.
Of which exporters took... 
Of which speculators took. 

8a es American........................

99.000 
3,900 
4,300

89.000 
6,000

75.000
1.250.000
1.142.000

89.000
71.000

153.000
151.000

Total stock—Estimated..........
Of which American—Estm’d 

Total Import of the week. . . .  
Of whioh American..............

Of which American..............

50.000 
2,000 
1 ,000

46.000
11.000
65.000

1.249.000
1.145.000

77.000
68.000

105.000
102.000

May 6.

56.000 
3,600

300
53.000 

5,000
63.000

1.253.000
1.153.000

73.000
70.000 

110,000 
102,000

May 13.
51.000 

2 ,000  
1,900

44.00011.000
64.000 

1,210,000 
1,115,000

37.000
32.000

130.000
120.000

The tone of the Liverpool market for spots and futures 
each day of the week ending day I'd and the daily dosing 
prices of spot cotton, have been as follows.

8pot. Sat’day. Monday. Tuesday. Wed’day. Thursd’y Friday.

Market,, ) 
1:45 P. M. i

Quiet and 
arm.

Moderate
demand.

Steady
but

quieter.
Easier. Harden’g

tendency.
Moderate
demand.

Mid. Upl’ds. 31932 31933 31933 39, 8 3916 S*i6
Sales............
Spec. & exp.

7,000
500

8,000
500

8,000
500

10,000
1,000

12,000
1,000

8,000
500

Futures. 
Market, ? 

1:45 P. M. \
Steady at 

1-64 ad
vance.

Quiet at 
partially 
1-64 dec.

Steady at 
i-64 ad
vance.

Quiet at 
i-84 ad
vance.

Steady ai 
partially 
1-64 adv.

Steady.

Market, r 
4. P. M. ) Quiet. Steady. Barely

steady.
Quiet but 

steady. Steady. Quiet.

The prices of futures at Liverpool for each day are given, 
below. Prices are ou the basis of Uplands, Low Middling 
clause, unless otherwise stated.

May 7 to 
May 13.

Great French Ger- r- Oth. K'rope—. Mexico,
Brit’n. ports. many. North. South. &c. Japan Total

New York. 5,911 925 2,514 931 2,396 861 3,719 17,257
N. Orleans. 23,937 8,050

300
......... 6,626
2,007 ......... *500

<o°o*
CO

Oor. C., Ac. 497 .........
Savannah.. .......  5,300 5,300
Norfolk. . . 1,226 ......... 1,226
Boston___ 1,527 150 ......... 1,677
Baltimore. 2,975 600 1,900 650 . . . . . . 6,125
PhHadelp’a 151 ___ _____ ................. . 151
San Frau.. ......... ......... ......... ...................... 210 6,731 6,941

T otal.... 34 501 9,879 4,414 4,814 14,322 2,218 10,450 80,594

M ay... 
May-June... 
June-July... 
July-Aug . . .  
Aug.-Sept... 
8ept.-Oot.... 
Oot.-Nov.. 
Nov-.Deo. .. 
Déo.-Jan... 
Jan.-Féb... 
Feb.-March 
Moh.-April.

Sat. M o n , T u e s .

12+fl 1 1:45 4 1:45 4
P. M. p. M. P. M. P M. P.M. p M.

d. d. d. d. d. d.
3 32 3 33 3 32 3 32 3 34 3 33
3 32 3 33 3 32 3 32 3 34 3 3-
3 33 3 33 3 33 3 33 3 34 3 33
3 34 3 34 3 33 3 33 3 35 3 34
3 33 3 33 3 33 3 33 3 34 3 34
3 33 3 33 3 33 3 32 3 34 3 33
3 32 3 32 3 32 3 32 3 34 3 33
3 32 3 32 3 32 3 31 3 33 3 32
3 32 3 32 3 31 3 31 3.33 3 3
3 32 3 32 3 32 3 31 3 33 3 32
3
.

32 3 32 3 32 3 32 3 34 3 33

1:45 4 
P.M. P.M.

W e d .

d.
3 31 
3 31 
3 32 
3 33 
3 33 
3 »2 
3 32 
3 31 
3 31 
331 
3 32

d.
3 31 
3 31 
3 SI 
3 32 
3 32 
3 31 
3 30 
3 30 
3 30 
3 3 0  
3 30

T h u r » .

1:45 4 
P.M. P.M.

d.
3 32 
3 32 
3 33 
3 33 
3 33 
3 33 
3 32 
3 31 
3 31 
3 31 
3 32

d.
3 32 
3 32 
3 33 
3 33 
3 33 
3 33 
3 32 
3 31 
3 31 
3 31 
3 32

F r l .

1:45 *  
P.M. P.M.

d.
3 31 
3 31 
3 32 
3 32 
3 32 
3 32 
3 31 
3 30 
3 30 
3 30 
3 31

d .
3 31 
3 31 
3 31 
3 32 
3 32 
3 31 
3 31 
3 30 
3 SO 
3 30 
3 80

To Japan since September l  shipments have been 122,157 
bales from Pacific Coast, 8,700 from New Orleans, 26,029 bale - 
from Galveston, 7,100 biles from Pensacola, 4,5JO bales from 
Mobile and 24.210 bales from New York.

Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c. 
F a l s h a w , steamer (B r.), at New Orleans, loading cotton for Bremen, 

has been on tire. Between 700 and 800 bales of cotton were 
more or less damaged by fire and water.

Cotton freights at New York the past week have been 
as follows.

B R E A D S T U F F S .
Fr id a y , May 13. 1898.

Following sensational advances in grain values early in 
the week, there was a further sharp advance in the prices for 
wheat flour. The volume of business transacted at the 
higher figures was only moderate, as the purchases made 
were almost exclusively for the home trade, and were such 
supplies as were needed for positive wanti. Subse
quently, in sympathy with a reaction in grain values, prices 
for wheat flour also weakened. Ac the lower prices there 
was a fair business transacted and alsi considerable re
selling by recent buyers to realize profits. Rye flour has had 
a fair sale and prices have advanced. Corn meal has been 
in fair demand from both the home trade and exporters, 
and prices have advanced.

Speculation in wheat for future delivery has been fairly 
active, and the fluctuations in prices for the near-by deliveries 
have been much more sensational than those noted a week 
ago. Early in the week prices shot upward rapidly, the 
highest figure touched for May showing an advance of nearly 
50c. per bushel from the price quoted at the close on Friday 
last, and reached the highest point at which wheat has sold 
for a number of years past. As previously noted, the ad
vance was the result of foreigners’ anxiety, particularly 
the Continent, to obtain supplies, and which also created 
something of a panic among shorts in their endeavors to 
cover contracts. Saturday prices advanced 16%c. for May, 
4c. for July and l@2%c. for other months, m response 
to decidedly stronger foreign advices and a demand from  
shorts to cover contracts. Monday saw an advance of 25%c. for 
May, 15^c. for July and 6%rai9!^c. for o ’ h r months, owing 
to foreign advices again coming dn i )e lly higher a id on th,© 
free acceptances of all supplies offered for prompt amd future
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shipments, and an urgent demand from shorts to cover con
tracts. Tuesday there was an irregular market, May ad
vancing 5Wc., to $1 91, the highest price reached thus far, 
while for July prices declined 6%c. and other months were 

lower. Cable adviceswere somewhat disappoint
ing and the demand from shorts was less urgent, as that 
interest had been liquidated to considerable extent. Wednes
day there was an easier market for the near-by months, 
prices declining 14c. for May and l^c. for July under 
Tealizing sales by longs and weaker foreign advices. The 
•distant deliveries, however, advanced % @ l^ c . on moderate 

Thursday prices declined 14c. for May, 3c. for July 
^ d  for other months. Longs sold to realize profits,
and there was also moderate selling for foreign account. 
Continental advices reported weaker markets, and favorable 
crop advices from the West also had a weakening influence. 
To-day the market was weaker, May declining 12}4c., July 5c. 
and other months lj£c.@2c. The weakness was in response 
to  weaker foreign advices accompanied by moderete selling 
-orders, and favorable crop prospects also had their influence 
■against values.t Business in the spot market has been only 
moderately active. To day the sales for export were 120,000 
bushels, including No. 2 red winter for September shipment 
and No. 2 Milwaukee for prompt do. on private terms.

D A IL T  CLOSING P RICES O P  NO . 2  B E D  W IN T E R  W H E A T .
Sat. Mon. Tues. Wed. Thurs. Fri.

160 185% 191 177 163 150%
.0. 113 128% 122 120% 117% 112%
-O. 93% 102 96% 97% 96% 94%
0. 88% 95 90% 91% 90% 89%

Indian corn futures have been moderately active, and early 
n  the week, in sympathy with the sensational advances in 

wheat, which stimulated a demand for investment account, 
prices advanced rather sharply, the rise in values on Monday 
amounting to 2%c. There was also something of a demand 
from  shorts to cover contracts. Tuesday prices reacted 

under realizing sales, and the fact that the export 
demand continued quiet, owing to the large purchases re
cently made, also had a weakening influence. Wednesday, 
however, the market again turned stronger, advancing 1c. 
on  renewed buying for investment account. There was also 
some foreign buying. Thursday prices held steady. To
day the market was easier with wheat, and under realizing 
sales by longs, the spot market was moderately active. 
Tho sales for export here and at outports were 320,000 
bushels.

D A IL T  CLOSING PRICES O P NO. 2  M IX E D  CORN.
Sat. Mon. Tues. Wed. Thurs. Fri.

0. 39% 41% 40 41 41 40%
.0. 39% 42% 40% 41% 41% 41
.0. ___ 43 41% 42% 42% 41%
,0. — 41% 42% . . . .

Oats for future delivery have been quiet, but the course of 
prices has followed closely that of wheat and corn. Early in 
the week prices advanced 13^c., with shorts moderate buyers 
to  cover contracts; Tuesday reacted lc., in sympathy with a 
decline in other grains, but on Wednesday partially recovered, 
advancing following an upward turn to values for corn. 
To-day there was an easier market, prices declining lc . in 
sympathy with weakness in other grains. The spot market 
was quiet and easier. No export sales were reported for the 
day.

DAILY CLOSING PRICES OP NO. 2 MIXED OATS.
__ Sat. Mon. Tues. Wed. Thurs. Fn.May delivery............. . ..c . 343t 36 35 35% 35% 34%

; Bye had a fair sale for export early in the week at higher 
prices. Subsequently demand was less active and values re
acted. Barley has been in small supply and firm.

Thé following are closing quotations:
PLOUB.

9 4  60
9 5  25 
9 5  50
95 80
9 6  40
9 7  40

---- — .......... ............ ......  9 7  90 H i  .................
[Wheat flour in sacks sells at prices below those for barrels.]

GRAIN.
Com, per bush— o. c.

Western mixed........... .3 9 78a45%
No. 2 m ixed ............  40%®44%

Fin«........................$4 45
Bnperflne...............  5 00
Extra, No. 2 ......... 5 25
Extra, No. 1 _____. . .  5 50
C le a r s . .. . . . . .___   6 00
Straights.............. 6 25
’Patent, Spring..  7 15

Patent, winter.......$6 75 « 7  00
City mills, extras . 7 25 9 7  50 
Rye flour, superfine 3 60 9 4 1 5
Buokwheat flour......................
Corn meal—

Western, etc......... 2 40 9 2  45
Brandywine.......  2 50

c. o. 
Nominal.

W h e a t-
Hard Duluth, No. 1. _____
Red Winter, No. 2.. 97% 9 ,9 7 %  
Hard Man., No. 1 .. Nominal. 
Northern, So. 1 . . .  98% 9  

Oats—Mix’d, per bsh. 35 9
W hite.............. t . . . .  37 9
No. 2 mixed............ 35% 9
No. 2 white............ 38 9

99%
36%
41%
36%
39

Western Yellow.......... 41%®43%
Western White...........  42 9  43%

R y e -
Western, per bush 72% 974%
State and Jersey...........65 973%

Barley—Western.............58 965
Feeding...............  47 951

A g r ic u ltu r a l  D epartm ent  R eport  on  Ce r e a l s , Sec.—
The report of the Department of Agriculture showing the 
condition of cereal crops on May 1 was issued on the 10th 
inst., and is as follows:

The May returns to the Statistician of the Department of Agricul
ture show the acreage in winter wheat to be 5 ’7 per cent greater than 
>he acreage last year, the comparison being not with the acreage har
vested in 1897 but with that sown in the fall of 1896. While there is 
An increase of 28 per cent in Kansas, a more or less marked increase 
tn every Eastern and every Southern State, and some increase also on 
the Pacific Coast, the large expansion thus indicated is to some ex
tent offset by a decrease of 2 per cent in Indiana, 3 per cent In Ohio, 
12 per cent in Iowa, 13 per cent in Missouri and 16 per cent in Illin
ois. The reduction in area in these last-named States is due to the 
lact that the fall of 1896 was one of the finest seeding seasons ever 
known, whereas that of 1897 was one of the most unfavorable. The 

-average condition of winter wheat is 86 5, against 80-2 on May l of 
last year. In the nine States, with one million aores or upwards in 
this product, the averages are as follows: Kansas, 105; Pennsylvania, 
9 6 ; Miohigan and Tennessee each 95, Missouri, 88; Indiana, 87 ; Illi

nois, 86; Ohio, 82. and California, 26. Correspondents a<»ree in re
porting the crop of California to be one of the smallest ever raised in 
the State. On the other hand, the orop of Kansas bids fair to be the 
largest in its history.

The average condition of winter rye is 94-5, as compared with 88-0 
on May l  of last year. The averages in the States of prinoipal produc
tion are as follows: Kansas, 99; Pennsylvania, 97; New York and 
Michigan, eaoh 96; New Jersey, 95; Illinois, 89. With few exceptions 
the reports on the condition of winter rye are exceedingly favorable

The average condition of meadows is 92 9, against 93-4 on May l'of 
last year. In the fourteen prinoipal hay-growingStates the averages 
are as follows: Nebraska, 102; New York, 97; Wisconsin 96- Michi
gan. 95; Iowa and Kansas, each 94; Pennsylvania and Indiana, eaoh 
93; Minnesota, 92; Illinois and Missouri, each 91; Ohio. 89- South Da
kota, 84, and California, 58.

The average conation of spring pasture is 91-2, against 93-4 at the 
corresponding date In 1897. Among the more important averages are 
the following: Nebraska, 98; New York. 97; Indiana, 96; Wisconsin 
and Iowa, each 94; Pennsylvania and Michigan, each 92; Illinois Min
nesota and Kansas, each 90; Ohio, 89, and Missouri 87 ’

The proportion of spring plowing usually done by May 1 is 75 H per 
cent of the whole amount. The proportion done this year by that date 
is 72-4, against 6 19  last year. Among the States in which plowing is 
unusually advanced are New York, Pennsylvania, Miohigan, Iowa, 
Nebraska, Wisconsin, Minnesota and North Dakota. Amoug those in 
which it has been delayed by unfavorable weather are Ohio, Indiana 
Illinois, Kansas, Missouri and Soutn Dakota. In Kansas the propor
tion done up to May 1 was 12 per oent below the average. In Missouri 
it was 16 per oent and in Illinois 19 per cent.

The following comparison for a number of years covers the 
condition of winter wheat in the leading States:

CONDITION OF WINTER WHEAT.

States.
1898.

A p ril. M ay.

Ohio........... .............. ....... 80 82
Indiana............................. 85 87
Illinois....................... 75 86
Missouri.......................... 81 88
Kansas............................. 101 105
Michigan......................... 92 95
California........................ 62 2«
O regon ........................... 105
New York......................... 100
Pennsylvania............... 92 96
Tennessee....................... 95
M ary lan d...................... 101
Virginia........... ............... 110
Texas................................ 86

A v ’ge whole country.. 86-0 86-5

1897. 1806.

April. May. June. April. May. June.

83 82 88 56 65 50
65 61 60 77 85 70
40 37 38 81 90 87
60 54 45 75 81 80
80 78 88 89 96 85
86 81 79 S2 90 73
99 97 73 91 100 98
87 95 100 99 100 98
90 93 102 93 85 71
96 96 102 64 64 70
90 93 100 83 93 84

100 102 107 61 77 80
98 69 96 61 71 68
99 98 m 98 93 80

81-4 80-2 78-5 77*3it 82-7 77-9~
EXPORTS OF BREADSTUFFS, PROVISIONS, O’OTTON AND 

Petr o leu m . —The exports of these articles during the month 
of April, and the t en months, for the past three years 
have been as follows:

exports 1897-98. 1896-97. 1895-96.
from  (7. S. April. 10 Months. April. 10 Months April. 10 Months.
Quantities. 

Wheat.bush. 10,989,361 121,228.766 2,617,09: 70,244,030 2,941,587 40,807,659F lour.. .bbls. 1,198,144 13,124.878 830,378 12,825,920 1,066,814 12,531,247
W heat.... bu. 16,380,996 180,290,717 6,283,798 127,960,260 7,697,250 106,198,294Corn...bush. 22,749,506 161,665,448 18,095.806 154,630,126 7,296,688 83,910,765

Tot. bush .. 39,130,505 341,946,160 25,279,693 282,590,380 14,993,888 110,108.969
Values. . * % * $ t »

Wh’t k  flour. 16,492,835 171,143,531 5,447,812 101,219,812 5,886.988 77,079,464
Corn St meal. 8,333,7 L 57,861.038 5,617,159 47,769,861 2,631,04? 39,414,798
Bye............... 664,534 6,268,697 191,634 2,646,980 31.929 189,730Oats A meal. 1,661,646 17,418,449 624,960 7,876,726 «23,016 2.353,780
Barley.. . . . . . 276,06- 5,128,608 2&5.000 6,458,794 371,462 2,311,196
Br’dstuffs.... 27,427,19? 257.320, SS8 12,166,631 165,972,273 9,544,488 114,349.928
Provisions*. 16,197,866 15«,220,«27 19,968,637 132,441,522 13,660,212 139,581,006
Oetton.......... 14,093,105 810,234,381 13,960,80« 216,295,643 14.304,814 177,650,659
Petrol’m.&c 3,939,14 45,626,868 4,046,76« 50,715,610 4,773,256 60,937,608
Ot f i l l ) 61.616.81t «60,402,491 43,132,793 565,424,945 41,179.* 2« 474,917,678

N o t e .—All the above figures are based on the monthly p re lim in a ry  
returns is sued by the Bureau of Statistics, and cover about 98 per cem̂  
ox tne total exports.

The movement o f breadstuff* to market as indicated in the 
statements below is prepared by us from the figures col
lected by the iSTew York Produce Exchange. The receipts at 
Western lake and river ports for the week ending May 7, and 
since Aug, 1, for each of the last three years, have been as 
follows:
leceipts at— Flow. Wheat. | Corn. Oats. Barley. ft e.

Bbls. 196 lbs Bush.60 lbs Bush.Mlbs Bush.32lbs BushASlbs Bit.56 lbs.
Chicago........ 89,803 1,152,295 3,157,830 2,885,225 193,650 60,100
Milwaukee 41,550 256,160 240,500 425,000 207,200 29,400
Duluth........ 156,88" 624,9311 15,118 50,677 11,723 192,598
Minneapolis- 3,957 1,'435,060] 44,540 193,946
T oledo......... 949 500,735! 159 600
Detroit........ 4,400 40,093; 31,830 29,331 4,300 4,014
Cleveland ... 140,H5| 139,813 95,014:
8t. Louis . .. 30.C50 170,357' 1,031,960 293,895 11,250 7,675
Peoria.......... 9,260 9,300 433,200 246,600 22,600 4,800
Kansas City. 299,000 235,000 02,000

Tot.wk.’98. 336,839 4,634,102 5,489,441 4,331.383 450,723 303,621
game wk.’97. 263,050 2,260,105 2,261,171 2,827,806 354,128 108,256
Same wk.’96. 210,303 2,127.517 1,799,125 2,154,130 519,809 77,867
Since Aug. 1. j
1897-98.......... 9,019,082 94,859,337 191,481,484 149,890,707 33,0*0,125 9,723,174
1806 97.......... 9,000,803 140,848,564 124,996,922 135,491,773 35,167,750 6,381,233
1895-96.......... 8,530,539 177,439,602 97,818.787 110.536,15« 35,623.451 3,374.396

The reoeipts of flour and grain at the seaboard ports for the 
week ended May 7, 1898, follow:
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Flour. Wheat, Oom, Oats,
Receipts at— bbls. bush. bush. bush.

New York............... 1.688.125 1.503,150 999,600
B  >ston................ 311,192 696.519 169.610
M ontreal............... 167.721 619,003 125,825
Peiladelphia........ 58,997 1.151,068 66,601
Baltim ore............. 313,111 1.716.891 219,931
Richm ond............. .. 3,747 10,192 38.280 8.880
New Orleans*....... .. 14,909 256,718 297,108 163,690
Portland,Me . . . . . .. 3,215 82,132 210,118
Newport N ew s.... .. 15.000 257,000 138,000
Norfolk__ .. 1.128 26,791 188,000

A 208
G alreston ........ .., 9,900 7,000

Total week........ 341.610
W eek 1897 ................  318,11»

3,195,513
1,860,113

6,613.335
2,169,171

2,001.18»
1,160,956

Barlty.
bush.
178,125

1,500
51,692
1,300

235,317
333,596

Rye,
bush.
670,417
36,160
18,600

157,550
21

* 12,753

025,50g
309,617

N e w  Y o r k  t o  Ma t  9.

Receipts do not include grain passing through New Orleans fo r  foreign 
ports on through hills o f  lading.

Total receipts at ports from Jan. 1 to May 7 compare as 
follows for four years :

Great Britain........................ .
Other European....................
China...................... .................
In d ia .......................... - .........
Arabia......................................
Africa............................- ........ .
West Indies.............................
Mexico............................... . . . .
Central America................... .
South America..................... .
Other Countries.................

Total.................................
China, via Vancouver*—

Receipts of- 
Flour .........................bbls.

1893.
6,838,209

1897.
6,100,802

W h ea t....................bush. 31,824,639
-C orn ........................... “  79.616.170
Oats ......................   w 35,185,886
B arley........................ “  2,471,932
B y e . . . . . . . . ! . ............  ** 6,811,403

8,666,192
78,016,454
20,559,189

3,917,911
2,183.206

Total grain.. 155,139,839 113,842,982

1896.
1,152,830
6,672,685

27,727,817
16,001,506
2,651,880

520,601
53,576,969

1895.
5,365,159
8,161,273

10,802,763
11,233,766
1,801,510

133,927
32,026,269

The exports from the several seaboard ports for the week
Wheat. Corn, 

Exports fi om — bush. bush.
New York......  8x3,018 2,206,749
B oston.............. 466,869 189,472
Portland. . . . .  82,132
Philadelphia.. .........  862,111
B altim ore...., 170,725 1,176,655 
New Orleans.. 52.861 115,8 8
N orfolk ........... 26,791 483,683
Newo’rt News 257,000 138.000
Montreal ........  210,109 333,912

-Galveston. .. 95,100 ..........
Port Arthur....................................

Flour,
bbls.
75,311
13,032
3,215

15,364
17,348
8.427
1.428 

15,000
4,470

Oats,
bush.

1,510,949
278,457
210,118

79,098
50,000
70,090

Rye,
bush.
322,601

Peas,
bush.

2,481
Barley,
bush.
173,619

‘ 12,758 
37,800 
63,228

68,182

197,5. 3 24,906 24,795
6,208

164,788 2,466,215 
177,821 921,166

411,390
215,149

95,569
60,701

108,111
817,277Total week..2,283.095 5,«06,340 

Same time ’97, 457,333 3 067,336
The destination of these exports for the week and since 

September 1, 1897, is as below.
— —Fvour.---------1 ,--------- Wheat.---------, ,----------- Corn.----------

Week Since Sept. Week Since Sept. Week Since Sept 
May 7. 1,1897. May 7. 1, 1897

llUSh.
1,612,607 

668,127 
2,361

Exports for  
week and since

Sept. 1 to — bbls. 
United Kingdom 82,921

•Continent............ 28,365
S. & C. America. 13,070
W est Indie*.......  21,151
Br. N. Am. Colo’s 6.523

Other countries.. 2.766

bbls. 
7,435,6Í1 
1,062,003 

715,748 
757,204 
202.104 
238,020

Total .. . 154,786 10,110,723
Total 1896-7........  177,821 8.801,679

2,283,095
157,333

bush.
49,863,589
37,336,941

866,125
1,375
2,700

733,933
88,804,918
10,262,300

May 7. 
bush. 

2,866,660 
3,171,880 

800 
13,648 
17,600 

1,236,152
5,806,340 185.098,803 
3,C 57,336 131,858,938

1,1897 
bush. 

62,132,411 
70,131,731 

133,016 
1,304,396 

875.076 
1,018,937

The visible supply of grain, comprising the stocks in 
granary at the priuoipal points of accumulation at lake and 
seaboard ports. May 7, 1898, was as follows:

Wheat,
In  store at—

New York.............
Do afloat...

A lb a n y ... . ............
B uffa lo..................

Do afloat...
Chicago...

Corn,
bush.

Oats,
bush.

Rye.
bush.

Barley
bush.

Do afloat.
M ilwaukee.......

Do afloat.
Duluth..

Do afloat.
Toledo

Do afloat.
Detroit.

Do afloat.
Oswego.
S t. Louis..'..

Do afloat..........
Cincinnati...................
B oston.........................
Toronto............ .
Montreal.....................
Philadelphia...............
P e o r ia .................. .. .
Indianapolis ..............
Kansas City................
B altim ore..................
Minneapolis. .............
On Mississippi River.
On Lakes.....................
On canal and river. ..

1,016,000 8,101,000 l.t38,000 127,000 11,000
70,000 60.000

969,000 97Ö.AOO 701,000 157,000 197.000
80,000 10.000

3,161,000 9.887.00U 911,000 281,000 101,OOC
111,000 O.OoO 16,000

8,006,000 2,355,000 1,801,000 193,000 51,000
398,000 185,000 290,000 25,000
89,000 191.000 10,000 11,000

81,000 20,000
217,000 212/000 61,000 1.ÒÓÒ
135.000

2,000 8,000 16,000 8.000
184,000 665,000 11,000
18,000 2.000 7,000

206,000 122,000 1.057.000 72,000 11.00C
213,000 018,000 815,000

201,000 230,000 11,000
31.000 107,000 25,000

197.000 61,000 18/000 10,000
762,000 849,000 507.000 111,000

9.273.000 832,000 181,000 31,000 20,00«
112,000 20.000 28,000

2,182,000 8.738,000 1,543,OuO 190, ÓÓÒ 138,000
16.000

Total May 7.1898 22,528.000 
Total Apr. 80, 1898.23.263,i 00 
Total May 8,1897.31,862,000 
Total May 9, 1806.54,000,000 
Total May 11, 1805.£9,623,000

THE

24.993.000
27.044.000
15.061.000
10.837.000 
7.981.000

9.531.000 
11,218,000
10.895.000 
7,852,000 
6.155 000

1,886,000
2,880,000
8.153.000
1.555.000 

115.000

616,000
851.000 

1,589,000 
1,112,0C0

210.000

Total.

1898. 1897.

Week. Since Jan. 1. Week. Since Jan. 1

109 1,454 74 1,880
4 473 48 1,472

104 52,838 1,181 34,750
55 6,816 925 2,143

750 15,832 1,310 9,365
8 7,193 7 5,921

75 5,574 300 5,844
97 1,6971 75 1,104

218 2,585 266 2,700
650 17,119 2,224 21,186

64 2,721 125 1,720

2,134 114,302 6,535 88,085
......... 1,700 500 9,250

2,134 116,002 7,035 97,335
• From New England mill pointa direct.
The value of the New York exports for the year to date 

has been $4,012,162 in 1898 against $8,539,805 in 1897.
The export demand for heavy brown goods has been the 

chief feature in staple cottons. Export grades are firm and 
occasionally slightly dearer. Home buying continues quite 
moderate iu both heavy and light weights. Docks scarce 
and strong. Osnaburgs dull and easy. Bleached cottons in
active throughout and prices irregular. Wide sheetings and 
cotton flannels and blankets featureless. Denims dull at pre
vious prices. Ticks and checks and stripes in indifferent re
quest and plaids and cheviots dull, with ready sellers. Kid-/ : 
finished cambrics in favor of buyers. Regular demand for 
prints quiet, but some fair sales of fancy calicoes at low 
prices. Staple ginghams have sold well. Lancaster staples 
advanced J^c. per yard. In dress styles orders fair and mar
ket in good condition. Napped fabrics and fancy cotton 
dress goods for fall also in fair demand. Print cloths dosé 
firm, with sellers refusing to accept l^ c .  for extras.

W oolen Goods.—The regular demand for woolens and 
worsteds for men’s wear has again been on a very quiet 
scale, although showing some improvement over last week. 
The Government has so far given out contracts for some 
4,000,000 yards of woolen fabrics, clearing the market of 
available stocks of its specialties and finding work for a 
number of mills for some time to come, and this tends to 
keep prices steady. An auction sale of 5,000 pieces 6-4 cassi- 
meres, suitings and overcoatings was held yesterday, at 
which prices ruled low. Overcoatings are quiet but the 
market is clean on Kerseys. Cloakings in irregular request 
at unchanged prices. Sales of dress goods show slight im
provement, with the demand mainly restricted to plain fab
rics. Flannels and blankets steady but quiet.

Foreign Dry Goods.—A  limited business only reported in 
foreign lines in both seasonable and fall goods and the market 
has been free from important developments in any direction.,.
Im portations and W areb o  use W ith draw al» o f  O r r « # « i ( i

The importations and warehouse withdrawals of dry goods,: 
at this port for the week ending May 12, 1898, and sine# 
January 1, 1898, and for the corresponding periods of last 
year are as follows :

g g
© » ts2.o s
ê R r f i ê  0

DRY GOODS TRADE.
New  York, Friday, P. M., May 13, 1898.

The weather, which has for a considerable time past been 
as restrictive in its effect upon business as any other influ
ence, shows this week marked improvement, and at the 
close is telling favorably upon views held as to the immedi 
ate course of demand. There have not, however, been any 
indications that it has as yet caused any more liberal distri
bution than of late, and the market in all departments has 
again ruled quiet in the way of regular trade. The Govern
ment has given out further contracts this week for 
large quantities of cotton anl woolen goods and these have 
helped to clean up stocks, and thus afford relief from pres
sure in various directions. The export business has also been 
useful in the same way, and dull as the home trade has been 
there is considerable firmness on the part of sellers favored 
by Government and export buying. Otherwise the general 
tone has ruled dul^ The print cloth market declined at the 
close of last week to l%o. for extras, but the tone since then 
has ruled firmer under the impression that the few mills 
which have curtailed production will soon be joined by a 
number of others.

Domestic Cotton Goods.—The exports of cotton goods 
from this port for the week ending May 9 were 2,134 
packages, valued at $80,700, their destination being to the 
points specified in the tables below :
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A tate  ¿ wp C ity B e p a a t m e w t .
T E R M S OF S U B S C R IP T IO N .

The In v e s t o r s ’ Su p plem en t  will be furnished without 
extra charge to every annual subscriber of the Co m m e r c ia l  
a n d  F in a n c ia l  Ch r o n ic l e .

The St a t e  a n d  Cit y  S u p pl em en t  will also be furnished 
without extra charge to every subscriber of the Ch r o n ic l e .

The Str e e t  Ra i l w a y  Su p plem en t  will likewise be fur
nished without extra charge to every subscriber of the 
Ch r o n ic l e .

The Qu o ta tio n  Su p p l e m e n t , issued monthly, will also be 
furnished without extra charge to every subscriber of the 
C h r o n ic l e .

TERMS for the Ch r o n ic le  witb the four Supplements 
above named are Ten Dollars within the United States and 
Twelve Dollars in Europe, which in both cases includes 
postage.

B rought fo r w a r d .* . .......... . ...................
From the *bove should be deducted:—

Sinking fund—New York City.................................. $85,054,317 52Sinking fund—Brooklyn ...................................  8,734,065 09
Sinking fuad—L mg Island City............................. ; 380,000 00
Revenue bonds—New York ........... . ....... 2.007fti000
Revenue b u ds—Chapter «09, Laws o f  1897, N. Y. 1,000,000 00
la x  certificates aud certificates o f indebtedness—

$3*6,r7j,6is s

Brooklyn 4,060.000 00

From the above should be deducted: —
“ Water pipe extension certificates,”  issued by 

the village o f  Flushing, and amounting to ........

City’« proportion o f the town debt o f  Hempstead...
Assuming that the City o f New York win be com 

pelied to assume '77008.U0 o f the Queen’s County 
debt, then tne city’s share o f  the county’s debt would be ...........................

Assessed valuation as be lm .....
Debt limit on sam», 10 per cent. 
Net debv as p9r statement..........

SU M M A R Y .

100,385,973 21 
$225,727,050 2»

184,506 14
$225,593,086 IS 

100,312 06

3,757,475 23 
$230,302,878 03

.$2.403,135,687 00

Margin

Terms o f Advertising—( Per inch space.)
Transient matter ( I time).. $3 50 

STANDING BUSINESS CARDS.
Two months (8 times)..........  18 00 i

Three Months (13 times). .$25 0Q 
Six months (26 times).. 43 00 
Twelve Months (52 times). 58 00

_ $10.010,895 82

New York City.—New York City's Debt Limit.—On May 
11, 1898, Corporation Counsel Whalen rendered an opinion 
to the Comptroller, holding that the inclusion among the 
liabilities of i he old city of certain bonds issued for street 
and park openings was erroneous. “ This,” Mr. Whalen says, 
“ will make a difference, as appears by your communication 
o f  April 22 to the Mayor, of $19,743,230 30 in your computa
tion of the amount of the deot which is prohibited by the 
Constituti n.” The Corporation Counssl gives the ground 
for his decision as below. [The Comptrollers statement re
garding the limit of debt will be found in the Ch r o n ic le  of 
April 30, 1898, p. 867.]

F^ tr r 7 hat the A bilities in question cannot be the subject o f  an action 
agaiost the city or New York, bat are recoverable out o f  a special fuud aud in 
a special manner which distinctly excludes the ordinary remedy by suit.

tiecond Upon the nature of the use to which the acquired property is put 
namely for the benefit o f the people o f  the whole State, aud not for tne benefit 
o f  a municipal corporation alone.

I therefore answer your question that in my opinion liabilities for street 
openings and widening*» and for parks chargeable against the fund for street 
and park openings should not be regarded as indebtedness o f  the city o f New York within the Constitutional prohibition.

The Comptroller’s former estimate of the excess indebted 
ness of the old city of New York was $24,224.846 19; the de
duction proposed wonld make the excess $3,481.616 49. It is 
also stated that $2,000,000 more will be deducted for park 
and that about $2,000,000 in addition will be deducted on ac
count of uncertain contracts, thus leaving the former city of 
New York within the de^t limit on January 1, 189s, Report 
has it that all contracts made by the last administration, 
except a few that have not been certified, will be carried out, 
and that a declaration to that effect was agreed upon at a 
conference between the Mayor and the Comptroller.

Comptroller's Statement of Bonded Debt.—The following 
is Comptroller Oder’s statement of tne bonded debt of New 
York City a8 given in his report two week’s ago. The fig
ures are for December 81, 1897:

BONDED INDEBTEDNESS.
New York City................................................................$228,087,278 79

Town or Westchester (questioned)......................  8,000 00
Village o f  William abridge q u estion ed )............• 22,000ii0

,  t, , ,  ---------------------$328,117.878 79Crty o f B rooklyn .........................................................  $00,039,478 10
Town o f Gravesend. ..............................................
Town o f Gravesend (questioned) .. ...................
Town ol FI at bush........................................................
Town o f Flatlauds.................................................. .
Town o f New Lot*.....................................................
Town o f  New Utrecht........ ......................................
Town o f  New Utrecht and Gravesend joint bonds

,s99,ò‘ 0 O’i 
14s,000 00 
929,000 00 
62,109 00 

679,400 00 
734.939 00 

4,790 00
County of Kings............................................................................... 14* 851 all 83County o f Richmond 

Town uf Middletown 
Town o f Northfleld... 
Town o f Southfield... 
Town o f Westfield ... 
Village o f  Kdgewater. 
Village o f Totten viile 
School districts.. . . . . . .

In addition to the bonded indebtedness stated 
above, there «re certificates o f indebtedness ou t
standing, payable from taxation, viz..—
Richmond County........................................................... $162,342 24
«  Town o f Northdeld

Town o f Westfield................ . ........ .........................
“ V illageof Tottenville...................................... .......

And certificates o f  indebtedness payable from 
Assessments, viz.: -

Village o f  Edge w ater ........................................
Village o f  Port Richmond........................................
Village o f Ne¡v Brighton.......... ........ ................ .

Queens C ounty-
Town o f i'ew tow n..... ............  ............ _______
Town o f Newtown, school districts
Town o f Jamaica.......................................... .
Town o f Jamaica vii'age o f Jamaica ___
Town o f Jamaica, village o f Richmond Hill
Town o f  Jamaica, school districts...... .
Town o f Flushing................. . . ,
Town o f Flushing, village o f Flushing 
Town o f Flushing, village o f College P ....
Town o f Flushing, village o f Whitestone 

• Town o f Flushing, school districts
^ 5

>,6M 30 
1.920 00 
3.740 95

*3,600 22 
20.900 15 
60,029 97

3,307,004 42

170 ,«eo 55

81 020 34

jong Island.City. 6.131,478 87 
3.927.000 in

$320,118,623 50

Of tne foregoing debt, bonds aggregating $>,701,041 91, 
partly issued by the towns in Kings County and partly repre
senting indebtedness pa able from the assessments collected 
may be hereafter shown not to constitute bonded indebted
ness of the present city of New York. As this cannot be pre
dicated of these bonds with any reasonable degree of# confi
dence, however, the report says the amounts thereof have not- 
been excluded.

The assessed valuation as given above is made up as f  ollows:
Cit,v ................................  ................................................ >787.180,791 OG
County- o f  Rlchmond.V.'.'.'.V.V V.V.V.V:.:.7.77 .7 ................................  52T s\81&\2£ ?

‘ own o f Hempstead.....................

mu**1 ....................................................................... •• .$2,463,135,087 OG
The city’s part of the debt of the town of Hempstead is 

based on the proportion ('34It 9075) of the assessed valuation 
of that part annexed to New York ($3,*93,357) to the total 
valuation ($10,241,723 ) The total door of th-e rovn was as- 
follows: Villages of Arverne. $166,000; Far Rockaway, $313,- 

Rockaway Beicb, $57.000; School Districts—No* l'Jk 
$800; No. 15, $19,000; No. 1H, $34,00 ; No. 22, $15,000; No. 28* 
L ^ O ih N o .  24, $10/00, and No. 27, $17,000, a total of $791,- 
8U0, or which the city’s proportion would be $160.312 65.

As to the debt of Queens County, the total was $4,837,810 96, 
and the assessed valuation $106,139.634; of this latter $83.- 
437,503 represents the part annexed to “ Greater New York ”  
being ’77668916 of the total valuation, and this shows the way 
the proportion given in the table above was arrived at.

Bayfield County, Wis.-Bond Litigation.—It is stated that 
suit has oeen begun by a number of taxp .yers of this county 
to restrain the delivery of stocks and bonds by the county t»  
the Bayfirld Washburn & Iron River Railroad Company. Re
cently the Wisconsin Supreme Court decided that the com
pany should have immediate possession of $100,000 in bond* 
voted by the people on the line two years ago, which have 
been earned by the completion of the first 20 miles. It is 
claimed by the plaintiffs that the company has not completed 
the road under contract, and that it is trying to defraud the 
county and other stockholders by selling stocks and bonds o f  
the railroad company at much less than their value. An in
junction and receiver are applied for. See C h r o n ic le  April 
2, 1898, and Dec. 2.5, 1897.

Lawrence County, Tenn.—Bond Litigation.—We take the 
following dispatch dated Nashville, May 9, 1898, from the 
Louisville “ Courier Jdurnal” : “ Judge Clark filed an opin
ion in the United States District Court, in which he sustained 
the demurrer of the defendant in the case of the Fidelity 
Trust & Safetv Vault Company of Louisville against Law
rence County, Tenn. This case grew out of a bond issue by 
Lawrence County to aid in the construction of the Nashville 
F lorence & Sheffield Railroad. The plaintiff sought to estab
lish the validity of the bonds. Mr. John Stites, Vice-Presi
de it of the Fidelity Trust & Safety Vault Company, said last 
night that $60,0 0 of bonds issued by the county had been 
purchased by different Tennessee citizens who had afterward 
sold them to Mr. William Watkins of Todd County, Ky. 
The bonds were distributed among Mr. Watkins’s heirs at his 
death. The county paid the interest on the bonds for twenty 
years, and is now trying to repudiate them. The Fidelity 
represents the heirs in the suit. ’
■; J^POtidemcft—Johnston, R. I.—Proposed Annexation.—A 

bill has passed the State legislature which enables the cifci- 
Johnston to vote on May 25, 1898, on the question of 

dividing the town and annexing a portion thereof to the city 
of Providence.

St. Clair County, Mo.—Election to Vote on Bond Compro
mise.— Local papers state that Judge Phillips of the United 
States Circuit Court and the Countv Judges have d- cided to 
jail a special election on Jure 22, 1898, to vote du the ques
tion of issuing bonds to pay off the old debt. This compro
mise provides that the county shall is*ue bonds to the amount 
of $400,000, the face value of the original bond’s. The bond
holders, whose claims include interest for nearly thirty years, 
agree to waive the interest and accept the face value of the 
bonds as full payment.

Sedalia (Mo.) School District.—Bonds Must be Repaid.— 
The Kansas City Court of Appeals has decide l that the Seda- 
iia School District must pay the $23,000 school boa s with 
accrued interest which were hypothecat*:d by J. C. Thomp-
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son, the defaulting and absconding cashier ^  the defunct 
First National Bank. When the bonds became due they were 
redeemed through the First National Bank, and Morris Har
ter Treasurer of the School Board, intrusted the canceling of 
them to Thompson Instead of canceling the bonds and turn- 
iSg“ hem overPto the Board, Thompson .old  them to mnooent 
purchasers, and now the courts decide that they must be

^Tacom a^W ash .—Warra nt Litigation -T h e  New York 
Security a& Trust Co. has instituted a suit to compel 
the city to pay $6)0,000 of city warrants, which paper 
the city has maintained was fraudulent and illegal. 
The bulk of the warrants, it is believed are collateral 
security of the New York Life insurance Company, and 
were1 negotiated by the Union Savings Bank of Tacoma 
This bank suspended when the State Supreme Court decided 
tto  wn“ *nt. had one. beon paid by d.fanUlng City Treas- 
urer Boggs, nowin State prison. On that occasion the Court 
held that the warrants were void, but in a repeat 
has reversed itself. See Chronicle oi Maroh 13,1898, p. 
537, and February 26, p. 435.

Bond Calls and Redemptions.
Atchison County (M o.) School District No 1 3.-Ron<i 

Call — The district has called for pay pent June 1, 1898 at 
the Bank of Atchison Coanty, Rocheport, $40) 7% Bond No. 13, 
issued June 1, 1895. "

Bushnell, 111. - Bond Call— J. C. Cadwalader, Supervisor 
of Town of Bashnell, has called for payment June 1, 1898, at 
the Chase National Bank, New York City, the following 
bonds: Thirty $1,000 bonds, bearing Nos. 14 to 43, inclusive, 
dated June 1, 1896, and maturing June 1, 1906, with option of 
payment after five years. Interest will cease June 1, 1898.

7he official notice of this bond call will be found among 
the advertisements elsewhere in this Department.

Denver Col.—Bond and Warrant Call— The City Treas 
urer^PauI J. Sours, has called for payment May 24,1898, the 
following bonds an 1 warrants :

o u  <■ p a»ir.tr n u k in ' No 1 Bonds N os.52to 68, inolusive.

Fifteenth Street Pay in? No. L B md No. LRmnri vch v Pavinfif District Nd. 2, B onis DiO. 1 to  * lnClUSlTtJ.

H8710
b0AlsoavirLous warrants o f  the East Danver Sidewalk District No 2.

Seattle, Wash.—Warrant Call.—A. H. Foote, City Treas
urer, has called for payment at his office May 7,1893, War
rants Nos. 411 to 416, inclusive.

11SO various nauoutu vu„ — ------------- . QAO
The Treasurer has also called for p tyment May 2d, 1893, re

funding bonis Nos. 381 to 390, inclus.^e.issued m 1834.
Harrison County (M o.) School District No. 3. Bond 

CalL-Bond No. I  tor $110, issued Jane 5̂ 1898 and bearing 
ft>i interest, has been called for payment June 5, 1898, at tne
Farmer a’ Savings Bank, Blythedale. ,, , .___ ’•

Huntsville, Mo.—Bond Call —The city has called for pay
ment May 20,189'*, $1,000 gasbonds issued in 1890.

Iowa.—Warrant Call.—The State Treasurer has called for 
payment June 7, 1898, warrants to the amount of $226,710 15.
P Jefferson County (Mo.) School District_No. 4 .-S on d  
Call.—'The district has called for payment Jane 5,1898 at 
the Treasurer’s office in Hillsborough one 6% bona tor $1,084,

^ fn c o ^ n  County School District No. 4, Troy, M°.—Rond 
(jail.—The district has called for payment June 1, 1898, at 
the Farmers’ & Mechanics’ Savings Bank of Troy, Bonds Nos.
6 to 17, inclusive, issued June 1, 1896. Bonds are in denomi
nation of $100 and bear 5* interest. _ ■

Marceline School District, Linn County, Mo.—Rond 
Call -T h e  district has called for payment on August 1, 1898, 
atthe Fourth National Bank of Sc. Louis $1,000 Bond No.

2> MarshalL^Mo.—I3ond Call— The city has called Tor pay
ment July 1, 18.18, at the bank of Wood & Huston, Marshall, 
Bonds Nos. 1 to 4, inclusive, dated May:l, 1893. . _ •

Milwaukee. Wis.—Proposed Purchase >f Bonds.—Mr. John 
R Wolf, City Comptroller, has given notice that the Com
missioners of the Public Debt are ready to receive bids or 
proposals at the City Comptroller’s office on or before June 1, 
1898 at 10 A. M., from holders ol Milwaukee City bonds, sub 
ject to retirement by lot, at or below par, to surrender their 
bonds for cancellation, to an amount not Skater than the 
amount of the sinking fund on hand, in pursuance to the

—The County Treaauret 
has called for payment June 1, 1898, at his office, the follow
ing bonds: Refunding 5* Bonds Nos. 56 to 65 inclusive, for 
ilfooo each and $500 oond No. 71 .bearing date Oct. 1,1883.
* Rankin (Pa.) School D i s t r i c t .— Rond Call. The Board 
o f Directors has called for payment May 14, 1898, at the 
Fidelity Title & Trust Co., Pittsburg, Bonds Nos. 1 to 47, in-

Cls fc h a H o s  M T .-B o 'S co H .-T h o  city has called for pay. 
ment, at the Treasurer’s office, ■>% electrio light bonds Nos. 8, 
9,10, 11 and 12, dated June 2,1890. ,  -  A

St; Francois County ( Mo.) School Districts Nos. 57 ana 
&$J--Bond Call.—The district has called for payment July 
19,1898, at Farmington, $150 7% bonds, issued July 18,1890.

B ind Proposals and Negotiations this 
week have been as follows:

Albany, da.— Bond Offering — As stated last week, pro
posals wid be received by the Finance Committee, John R. 
Whitehead, Chairman, until 12 M. May 16, 1893, for $25,000 
5£ gold electric-light plant bonds. Securities are in denomi 
nation of $500 ; interest will be payable semi annually at the 
Mercantile National Bank, New York City, and the princi
pal matures 25 years from date of issue, A  certified oheck
for $500 mast accompany bids.

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department.

Algona (Iow a) School District.—Bond Offering—Propos
als will be received until 12 M. May 18, 1898, for $17,000 
school bonds. Securities mature $1,000 yearly on November 
1 from 1899 to 19 )5, and $5,000 on November 1, 1906 and 1907.

Andrew County (P . 0. Savannah), Mo.—Bonds Voted.— 
The county has voted to issue bonds for a new court house at 
Savannah. The building will cost $50,000.

Annapolis, Md.-Bond Offering.-On Tuesday, May 24, 
1893 at 11 o’clock A. M., the Finance Commissioners will sell 
at public auction $30,000 5% coupon bonds. The securities 
will be for $i,0J0 each; interest will be payable on Jane 1 
and December 1 at the Farmers’ National Bank of Annapolis, 
and the principal will mature $5,000 every five years, begin
ning Jane 1, 1903. The bonds are issued pursuant to Chap
ter 370, Laws of 1893, and an ordinance of the city passed 
April 28,1898, and will be exempt from county, school and

m At eh Efo n^KA n.—Bo nd Issue.- The
an ordinance providing for the issuance of $7,070 6* street- 
i improvement bonds. Securities will bear date January 1, 
1893 ; ten bonds will be in denomination of $o00 and tea of 
$207 each. Principal will mature $707 yearly on January 1 
from 1899 to 1908, inclusive. Interest will be payable Jan
uary 1 and July 1 at the office of the City Treasurer. By 
the terms of the ordinance bonds are to be delivered to the 
contractors for the work of improvement. '

Avon. S. 3.—Bond Election.—An election will be held to 
vote on the question of issuing bonds for water-works and 
sewers. This is according to local reports.

Bell Coanty, Texas. -Bond Offering.-Proposals will bo 
received at any time by the Commissioners Court for $55,000 
5% 10 40-year refunding bonds. Securities 
fand $65,000 bonds now outstanding, of which $10,0 0 will 
be paid in cash out of the Sinking ^UQ<̂ , Bonds are in de
nomination of $t,< 00; interest will be payable April and Oct
ober, in New York or St. Louis, as desired. A  certified 
check for $1,000 must accompany bids.

Boston, Mass .-Bond Offering.-Proposals will be received 
until 12 M. May 18, 1893, by Alfred T. Turner, City Treas
urer, for $200,000 registered < ‘ Rapffi Transit cer-
tificates. The certificates will be dated April 1, 1893, 
est will be payable April and October, and ^be principH .will 
mature April 1,1938. The successful bidder or bidders will be 
reouired to make, within 24 hours of the time when the award 
i3 made, a deposit to the amount of 1% of the amount awarded, 
either in a certified national bank check, payable to city pf 
Boston. Alfred T. Turner, City Treasurer, or in cash.

Bradford (Pa.) School D istrict.-B ond 
1898, the $25,000 5$ bonds were awarded to the israarora 

— i d — ¿4 ma.»a Following are the bids:National Bank at 109'88.
Premium I . . . Premium.

Bradford National Bank..........$2.||0 0O gntonDeposlt Bank, Winona ..$80160
W .JLHayPeSe ASon80cieveland-. | | | 00 D e ^ o n .P r io r  & Co„Cleveland. 260 00 
Walter Stanton & Co:, N. V ... . 1,830 001

Four bids were received without checks and were rejected. 
Bonds mature as follows: $2,000 on May 16 of *be years 1901, 
1903, 1905, 1907 and 1909; $2,500 May 16> $_3’5tW
1913; $3,000 May 16, 1915; $3,500 May i«, 191J, ahd |^00 
May )6, 1919. For further description of bonds see Chbon-

IĈ roo^haven (iL Y )S ch o o l District No. 28.—Bond Sale -  
On May 7, 1898, the J$3,500 5% school building bonds were 
awarded to the Union Savings Bank of ^
104. Bonds mature one tenth annually on December 1 from
1898 to 1907, inclusive _ _ .  , ~  9i allftwav County (Mo.) School District No. ¿.—Romtt 
Registered!—The State Auditor has registered A $400 H  bond 
of this district. Bond bears date May 2,1898, and is issued for

t S g B OfferPro p « .!«  will be « -  
M Mav 18,1893. by James C. Johnson, Clerk 

of the Commissioners,yfor $5,000 5% sewer bonds. Securities

nassed Tanuarv 1898. Bonds will be in denomination oi 
f f i g U S  Janaary 1, 1899.

% \ «
istered__The State Auditor has registered a $300 8# bond is
sued by this district for building purposes.
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Carthage, Mo?—Bond Sale.—The city has sold at par to 
Mr. Lacyon, Pittsburg, Kan., the $4,500 1-year current 
revenue bonds.

Cedar Rapids (Iow a) School District. —No Bond Issue at 
Present.—Mr. E. M. Scott, Treasurer, writes us that the $73,- 

refunding bonds will not be put upon the market until 
conditions are a little more settled. Full details of the issue 
have not yet been determined.

Champaign (111.) School District No. 6.—Bond Offering. 
—Proposals will be received at any time for $10,000 school- 
house bonds. Securities mature $2,000 yearly, beginning in 

Interest will be payable at the office of the Treasurer 
of the district. Bonds will be sold to the first bidder making 
a satisfactory offer.

Charlotte, Monroe County, N, T —Bonds Voted.—At the 
election held May 4, 1898, the citizens of this village voted in 
favor of issuing $25,000 water works bonds and $10,000 elec- 
tnc-light bonds. Securities will be in denomination of $100, 
and will bear not more than 5% interest, and the principal of 
each issue will mature one-twenty-fifth annually, beginning 
five years from date of issue. Full particulars have not yet 
be jn determined upon.

Chautauqua County, Kan.—Bonds Proposed.—The County 
is negotiating with parties to refund the $140,000 6# railroad- 
aid bonds, now outstanding.

Cherryvale, K an— Bond Offering.—Charles A. Mitchell, 
City Treasurer, will sell at par, “ if taken at once,” $12,000 
o% 20-year funding bonds. Securities are in denomination of 
$1,000, and ara issued for th© purpose of funding the floating 
indebtedness of the city. If not sold by Julv the bonds will 
probably be taken by the State School Fund Commissioners. 
The bonded debt at present is $9,000; assessed valuation, 
$220,000, and the population about 2,500.

Chester, Conn.—Bond Sale.—The Chester Savings Bank 
will take the $12,000 road bonds recently authorized.

Christian County (Mo.) School District No. 2.—Bonds 
Registered— The State Auditor has registered a $400 m bond 
of this district, issued May 7, 1898, for building purposes.

Clay County (P . 0. Brazil), Ind.—Bond Offering.—On 
May 16, 1898, at 1:80. p. m. , Furtney Brown, County Treas 
urer, will sell at public auction at the Court-house $49,000 
gravel-road bonds. Securities are in denomination of $490 
and mature from one to ten years after November 15, 1898. 
Interest will be payable annually. The purchaser will be re
quired to deposit $25 in the bank of Zeller & Riddell, Brazil. 
The County Treasurer will also sell at the same time $19,000 
additional gravel road bonds.

Cleveland, Ohio.—Bids Rejected.—Five bids, all of w h ic h  
were rejected, were received May 9, 1898, for t h e  $300,000 
4# 30-year water-works coupon bonds. Bids were as fol
lows

7% ) pn i»nrT* 1 P r?nr............... taq"5o I J-. Hayes *  Pons, Cleveland. 101-17
^asongo?drM ayer?cV nilnnatU 03 35 | *°CletV for SaTlng8' Cleveland... 100-00

Cohoes, N. Y. Bond Offering.—Miller Hay, City Chamber
lain, will sell at public auction at 12 m . May 23, 1898, $15,000 
4$ water works bonds. Securities are issued pursuant with 

j ¡Laws 1898. They will be in denomination of 
$1,000, dated May 25, 1898. Interest will be payable January 
1 and July 1 at the Central Trust Co., New York City Prin
cipal will mature $l,OC0 yearly on January 1 from ’ l900 to 
1914, inclusive

Columbus, Ohio.—Bonds Authorized.—The City Council 
has passed an ordinance providing for the issuance of $4,300 
street-improvement bonds. Securities will bear not moie 
than %% interest, payable March 1 and September 1. They 

denominations of $300 and $500, dated March 1. 
1898. Principal will mature March 1, 1908, subiect to call 
after March 1, 1902.

Ordinances have also been passed by the City Council 
providing for the issuance of $2,500 bonds for the purchase 
of street-cleaning tools and for $50,000 poor fund deficieacv 
bonds. J

Bond Ordinance Vetoed— The Mayor has vetoed an ordi
nance recently passed by the City Council providing for 
the issuance of $25,000 bonds for the repair of West Side 
evees.

Dalilonega, Ga.—Bonds Voted.—At the election held 
May 2, 1898, the issuance of $2,500 1% school bonds was au
thorized, Interest will be payable annually at the office of 
the Board of Trustees. Principal will mature $100 yearly on 
July 1 from lb99 to 1923, inclusive. Further details of this 
issue have not yet been determined upon.

Deering, Me.—Bond Sale.—The Board of Aldermen has 
passed an order awarding to E. H. Gay & Co., Boston 
$20,000 4% school building bonds. Securities are in denomi
nation of $1,000, dated May 2, 1898. Principal will mature 
20 years from date of issue.

Deer Lodge County, Mont.—Bids.—Following are the bids 
received April 19, 1898, for the $100,000 5% court-house and 
jail bonds:

C h l S 0^ 01^ 6: : : ^ ^  1 Uni° n Bank & Tl l  Helena.. 100-107
A bid of 103-100 was received from W. J. Hayes & Sons, 

Cleveland, but afterwards withdrawn. As stated April 30 
1898, the bonds were awarded to Dietz, Denison & Prior, 

ir Denver, Col. Bond Issue.—The city has entered into a 
contract with the Colorado Paving Co. of Denver for paving 
Colfax Ave., in Colfax Ave. Paving District No. 1, at a cost 
o f not more than $112,481 62. In payment for the work 
done local improvement bonds will be issued from time to 
time, direct to the contractor, the amount being based upon 
approximate estimates of th » Board of Public Works. The

bonds bear 8£ interest, payable at the City Treasurer’s of- 
Jnne | wil1 mature on or before 8 years from date,

Eagie Grove, Iow a .-R oad  Sale —The City Council ha<* 
sold to Trowbridge & Co., Chicago, $5,000 5% bonds, issued to 
refund a like amount of 8 per cents. Binds are in denomina
tion of $1,000 and mature $1,000 yearly from 1909 to 19 3 
inclusive. ,0’

East Orange, N. J .—Bids.—Following are the bids re
ceived May 10, 1898, for $30,000»4£ bonds:
WaRer Stanto* *  Co N. Y......... 10«-87 1 Essex County Savin«™ Bank
N. W . H am s & Co., Nevr Vork.. .100-18 | ($5,000) . . . . .  „ f  ioO'25

Bonds are in denominations of $500 and mature $1 500 
annuall^0111 Interest will be payable semi-

East St. Louis (111.) School District No. 1.—Bond Offer- 
mg. ~Proposals will be received until 7:30 p. m. Mav 18 1898 
by the Board of Education of District No. 1, Township No 2 
north Range 10 west in the city ot E « t  St. Lonis? s i! Ctaii 
County Ulmois, for the purchase of $24,000 5$ school build 
mg bonds. Securities will be dated June 1, 1898 and will be 
m denomination of $500. Interest will be p^vable semi! 
annually, and the principal will mature June ], r9''8 Mr 
A< E Keechler is President of the Board of Education’

Elk. Point, S. Dak.—Bonds Voted. - A t  the election held
i 1S Place/ oted in favor of issuing- $12,000 5% water-works bonds. Securities will mature 15 

years from date of issue, subject to call after five years. 
Full particulars and date of sale have not yet been determined".
t ha^rf U PaPers state c legborn & Co., Minneapolis, who on April 1 
1898, were awarded the $10,000 5% refunding bonds, have de  ̂
chned to take the same. The grounds on which the firm re- 
fused.the bonds was the fact that they were not advertised a 
8UxTiC leu^ number of times. Bonds will be re-advertised.

I  lorence, Ala.—Bonds Proposed.—The refunding of the 
city s bonded indebtedness at a lower rate of interest is 
being considered by Mayor J. B. Weakley, Jr., and repre
sentatives of the present bondholders.

E™mont, Ohio.—Bond Sale.—On April 25, 1898, Rudolph 
. eybolte Co., Cincinnati, were awarded $7,950 4% refunding bonds at par.

Gilbert (Iow a) School District No. 4.—Bonds Voted— The 
district has voted in favor of issuing $3,00n .i w. , i ---------------------------* <*-,000 bonds.

Grand Rapids, Minn.—Bonds Voted.—The village has 
voted to issue $10,000 5% bonds, to be used in securing the 
location in Grand Rapids of a pulp and paper mill or mills.

Harrison, N. Y.—Bonds Authorized.—It is stated that the 
bonds ka® decided to issue $5,000 road improvement

nn?-averIli11, Mass.—Bonds Proposed.—The issuance of $20,- 
000 improvement bonds is under consideration. As the bond» 
have not yet been authorized, full details cannot be obtained.

Healasburg, Cal.—Bonds Authorized—An ordinance haa 
been passed by the Board of Trustees authorizing the sale 
either public or private, of the $80,000 5% gold water-work» 
?nr, , i ectric'P°wer bonds which were voted at the election 
held March 28, 1898. Securities will be in denomination of 
-. I K  .Interest will be payable semi-annually and the prin
cipal will mature $2,000 yearly on January 1.

Hey w orth(Ill.)School District.—Bunds Not Sold.—We are 
advised by W. Delano, Secretary School Board, that no bid» 
were received on May 10, 1898, for $13,000 4% school bonds. 
Mr. Delano writes that letters were received from N. W. 
Harris & Co. and Trowbridge & Co., of Chicago, who did not? 
bid, giving as a reason that the rate of interest was too low. 
It is probable that the money will be obtained by negotiating 
a loan.

Kansas City, Kan.—Bond Sale.—The city has entered into- 
a contract with Spitzer & Co., Toledo, by which that firm 
agrees to take $150,000 internal improvement bonds, which' 
will be issued from time to time.

Kensett (Iow a) School District.—Bond Offering.—Propo
sals will be received until 7:30 p . m . May 16, 1898, by P. H. 
Gaarder, Secretary of the School Board, for $4,400 5% school 
bonds. Securities are in denomination of $300, with interest 
payable semi-annually at the Northern Trust Co., Chicago. 
They are issued in accordance with Section 2812, School Laws 
of Iowa, and authorized on April 25, 1898, by a vote of 89 to- 
ip. The district has no bonded debt and the assessed valua
tion is $88,401. The real valuation is $333,604 and the popu
lation 600.

Kent County, Mich.—Bond Election.—'The Board of Su
pervisors have voted to submit to the people at the November 
election the proposition to issue $50,000 iusane asylum bonds. 
Bonds if authorized will mature $10,000 yearly from 1899 to- 
to 1903,, inclusive.

Kingfisher (Oklahoma) School District.—Bond Sale.— 
The district has sold to J. C. Post, Kingfisher, the $10,000 6£ 
school building bonds at 98. Bonds are in denomination o f  
$500, dated January 1, 1898. Interest will be payable an
nually on January 1, and the principal will mature $2,000 
January 1, 1903; $3,000 January 1, 1906, and $5,000 January 
1, 1910. The district has no bonded debt and a floating debt 
of less than $1,000. The assessed valuation is about $300 000- 
and the real about $500,000. Population, 2,000. These bonds 
were authorized at a special election held March 29 1898 
by a vote of 251 to 89. > >

Kirksville, Mo.—Bonds Defeated.—The city has voted 
against the issuance of $15,000 water-works bonds.

Knox County, Ohio.—Bond Sale.—The $30,000 6i bonds 
were -awarded on May 6, 1898 to the New First National.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



May 14 ts*8 i THE CHK0N1CLE. 967

iBank of Columbus at 105-1925. Bonds mature $5,000 yearly 
on July 1 from 1899 to 1904, inclusive. For further descrip
tion of bonds see C h r o n ic le  April 23,1893, p. 821. ^

Laconia, N. H.—Loan Authorized—A loan of $50,000 was 
recently authorized in anticipation of the collection of taxes. 
This loan, we are advised, will be borrowed in such sums as 
may be required. Part of the loan has been negotiated at 8  ̂
oh demand notes or on notes maturing December 1, 1898.

Lansdowne, Pa.—Bond Ordinance Vetoed. We are ad
vised that the Burgess has vetoed the ordinance which was re
cently passed by the Council authorizing the issuance of $10,- 
000 bonds. The veto was sustained. .

Leliighton, p a —Bond Offering.-The borough is offering 
for sale $19,600 4% electric-light bonds. Securities are free 
from all tax. J. T. Semmelis the President of the Borough.

Livingston County, N. Y.—Bends Not Awarded.— Mr. 
Foster W. Walker, County Treasurer, writes us that the 
county did not award the $30,000 H court-house bonds, bids 
Tor which were asked until May 9, 1893.

McKee’s Rocks, Pa.—Bonds Proposed— The Borough Coun
cil has under consideration an ordinance providing for an 
election to vote on a proposition to issue $40,000 bonds for the 
payment of current indebtedness and to improve the streets 
and sewers of the borough. .

Macoupin County, III.-B id s  Rejected.—Bond Offering.-  
On May 3, 1898, all bids were rejected for the $720,000 
refunding bonds, owing to the fact that they were all con
ditional. Bids are again asked for these bonds until May 19, 
1898. They are in denominations of $1,000, dated July 1,1893, 
and will mature $60,000 yearly, beginning July 1, 1899. In
terest will be payable January 1 and July 1. A  deposit ot 
o f the amount bid for will be required with each bid.

Martin County Independent School D istrict No. 68, 
Sherburn, Minn.—Bond Offering.—Proposals will be re
ceived until 8 p. m. May 25,1898, by George Keil, Clerk Board 
o f  Education, for $10,000 5* gold bonds. Securities are in 
denomination of $1,000; principal will mature 15 years frona 
date of issue, subject to call after 10 years. Interest will be 
payable semi-annually in New York City

Michigan.—Bond Sale.—Bond Offering.—Mr. George A. 
Steel. State Treasurer, writes us as follows relative to the 
war bonds recently authorized by the State Legislature: 
“ Although,” he says, “ the Legislature authorized an issue of 
$500 OCX), it is now thought that but $200,000 will be necessary; 
$50,000 of this amount have already been sold, and I have 
firm bids on the balance of the $200,000 issue at 101-15. It 
has been, however, deemed advisable to offer and sell the 
bonds by popular subscription, even though the amount 
realized from them is not quite as much as could be obtained 
by selling them all in one block. Bonds will be issued in 
denomination of $1,000, payable in New York, as well as of 
the denomination of $100, payable in Detroit.” In accord
ance with the policy here outlined subscriptions will be re
ceived for the bonds until May 14, 1898, at the rate of 101. 
The bonds are dated May 1,1898, with interest at 3^#, pay
able semi-annually. Principal matures May 1, 1908, subject 
to call after May 1,1903.

Middletown, Ohio.— Bond Sale.—On May 4 ,1898, the $8,- 
238 50 5% paving bonds were awarded to Seasongood & Mayer, 
•Cincinnati, at 101-244. Bonds mature one tenth annually. 
For further description of bonds see Chronicle April 30, 
1898, p. 869. mi

Millerstown, Perry County, P a .— Bond Issue.—The 
borough is refunding $6,000 of its 5# bonds with a like 
amount of 4 per cents, in accordance with a vote of the peo
ple last year. Bonds are in denomination of $500, and part 
of the issue has already been sold. The remaining 4 or 5 
bonds, we are advised, may be offered for sale. These bonds 
are redeemable in either 5, 10 or 15 years, as may be agreed 
upon between the borough and the purchasers, and are pay
able October 1, 1927. Interest will be payable April 1 and 
October 1 at the First National Bank of Newport or at the 
office of the Borough Treasurer.

Minneapolis, Minn.— Bond Offering.—Proposals will be 
received until 2 p. m . May 27, 1898, by the Ways and Means 
Committee, care of Wallace G. Nye, City Comptroller, for 
$100,0 0 4$ school bonds. Securities are dated January 1, 
1897, and will mature January 1,1927. Interest will be pay
able January 1 and July 1 at the fiscal agency of Minneapolis 
in New York City. A  certified check on a national bank, 
payable to C. S. Hulbert, City Treasurer, for a sum equal to 
2# of the par value of the bonds bid for must accompany pro
posals.

Muskegon County, Mich.—Bond Sale.—The $25,000 road 
bonds have been awarded to Denison, Prior & Co., Cleveland, 
at 100-20 for 4*4% bonds.

Narragansett, Mass.—Bond Bill Passed.—The State Legis
lature has passed a bill authorizing the District of Narragan
sett to issue $60,000 bonds

New Brunswick (N. J .) School District.—Bonds Author
ized.—At the annual school election held May 9, 1898, the issu
ance of $15,000 bonds for a new school-house was authorized.

Newport, R. I.—Bond Sale.—On May 10, 1898, the $153,000 
4% gold coupon bonds were awarded to Lee, Higginson & Co., 
Boston, at 111-91. Follows are the bids:
Lee, Higginson & Co.. B oston.. .111*91 
ProY. Inst. Sayings, Boston . -. .111-26 
N. W. Harris & Co., New York..111-187
Fredtrick Tompkins.....................110*58
Delia Hanscom. Nevr York......  109'31
Blake Bros. & Co., B oston .........103-79
Blodget, Merritt & Co., Boston. ,108'19
Vermilye &Co., New York........108*159
®. C. Stanwood & Co., Boston.. .108*08

G-. A. Femald & Co., B oston .... 108-051 
Edw. C. Jones Co., New Y ork ...107 17 
E. H. Rollins &Sons, B oston... .107-093

I R. L. Day & Co.. Boston............. 100*29
Parkinson & Burr, Boston........1<*| ¿73

I Rstabrook & Co., Boston.. . ......105  73
R. H. Reeves ($50,000) Wash- «

in g to n ........................................10183 J
C. H . W hite & Co., New Y ork .,.103-33 .

Bonds mature May 15, 1948. For further deseription of 
bonds see Chronicle April 30,1898, p. 870.

Newton (N; J.), School District.—Bond Offering.—The 
district will sell at public auction on June 1, 1898, at 10 
a . m., $16,000 4% bonds. Securities are in denomination of 
$500, with interest payable January 1 and July 1, beginning 
January 1, 1899. Principal will mature $1,000 yearly on 
January 1 from 1908 to 1993, inclusive.

Northfleld (Minn.) School District.—Bonds Defeated.— 
At an election held recently the district defeated the issu
ance of $16,000 school bonds by a vote of nearly two to one.

Norwood, Ohio.—Bond Sale.—On April 13, 1898, the $31,- 
437 34 6£ 1-10-year sewer bonds were awarded to the Atlas 
National Bank of Cincinnati at 105. For description of bonds 
see Chronicle March 12,1898, p. 540.

Ohio.—Bond Offering —We have received the following 
communication from W . W . Miller, Secretary of the State 
Board of Agriculture :

“ The Ohio State Board of Agriculture invites proposals 
for the purchase of $40,000 of its mortgage coupon bonds, 
being the first half of the $80,000 bonds authorized by an Act 
of the General Assembly passed April 12, 1898. Bonds bear 
date May 1, 1898, principal and interest (coupons) payable at 
the State House ; to be paid in inverse order of their issue; 
interest 5% per annum, payable semi-annually on the first 
days of March and September Bids will be received for the 
whole or part of bonds to be sold and awards made to the 
highest satisfactory bidder. . ;

“  The State Board of Agriculture has no floating indebted
ness whatever and no bonded debt except $2 ',000 of the orig
inal $130,000 authorized by the General Assembly, and the 
payment of this has been provided for by the General As
sembly, so that $10,000 will be paid July 1, 1898, and $10,000 
July 1,1899, by the State of Ohio, which will complete the 
payment by the State of $130,000 and interest. No bonds 
could be issued by any State or corporation which are more 
secure than these, as in addition to the fact that the State 
always has paid the bonded indebtedness of the State Board 
of Agriculture, which is a co-ordinate branch of the State 
Government, the bonds are secured by mortgage on the real 
estate owned by the beard worth at least five or six times 
the amount of the bonds offered or to be offered for sale. 
These bonds ($40,000) cannot begin maturing until September 
1, 1906, when there may be paid $ 10,00 \ and annually there
after $10,000 up to and including 1909, they being the first 
$40,000 of the $80,000 authorized and to be paid in the inverse 
order of their issue. However, should the General Assembly 
conclude to pay but $5,000 annually, commencing September 
1, 1S02, these bonds ($40,000) would not begin maturing until 
September 1, 1909, when $5,000 would be paid, and annually 
thereafter $5,000 would be paid, up to and including 1917.’

Ohio State University -Bond Offering.—Proposals will be 
received until 12 m. May 25, 1898, by the Board of Trustees, 
Columbus, for $10,000 4% refunding bonds. Bonds mature 
December 1, 1904, both principal and interest being payable 
at the Clinton National Bank of Columbus.

Olin, Iowa.—Bond Election.—The Council has passed a 
resolution calling an election to vote on the question of issu
ing $6,000 bonds for water works and fire appliances.

Omaha, Neb.—Bond, Sale.—It is reported that the $25,000 
4% 20 year paving bonds, bids for which were rejected on 
April 19, 1898, have been awarded to the contractors at par.

Oneida Union Free School District No. 4, Madison Coun
ty, N. Y.—Bond Offering.—The Board of Education will sell 
at 4 p. M. May 17, 1893, at the Elizabeth Street school build
ing, $12,000 4;% bonds. Securities are issued pursuant with 
Section 10, Article 2, Title 8, of Consolidated School Law, and 
were authorized by a popular vote of the district. They are 
in denomination of $500, dated May 1, 189 3. Interest will be 
payable May 1 and November 1 at the Farmers’ & Merchant» 
State Bank of Oneida. Principal will mature $2,000 yearly 
on November 1 from 1899 to 1904, inclusive.

Onarga, III.— Bonds Defeated.—At the election held re
cently the proposition to issue $10,000 sidewalk bonds was 
defeated,

Orange, N. J.—Bond Offering.—Proposals will be received 
until 4 p. m . May 23, 1898, by the Finance Committee, care of 
Daniel A. Dugan, City Clerk, at bis office in the Orange 
National Bank, for $60,000 4%% school bonds. Bonds will 
mature $10,000 yearly from 1913 to 1918, inclusive. Proposals 
will be opened at a special meeting of the Common Council 
at 8 p . m. May 23, 1898. A  certified check for 10# of the 
amount of the par value of the bonds bid for must accompany 
proposals.

The official notice of this bond offering will be fomd among 
the advertisements elsewhere in this Department.

Oshkosh, Wis.—Bond Offering.—We have received the f l 
owing communication from A. B. Ideson, Mayor: We
lave for sale,” he says, “  some funding bonds, about $100,- 
100, which we will negotiate privately, and in fact will dis- 
>ose of them when we can do so at a price that will prove 
atisfactory to our people. We can issue them at 4%, 4a % or 

but desire to sell them at a premium, so the rate will not 
exceed much, if any, 3)$i per annum. Tney will be straight 
iO-year bonds, interest payable semi-annually.”

Pana, Christian County, 111.—Bond Offering.—Proposals 
¡vill be received until 1 p. m June 6,1898, by David M. Pence, 
Supervisor, for $102,000 4% 10-20 year refunding bonds. Be-
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curities bear date July 1, 1898, and interest will be pa) able 
annually. A  certified check or cash for 4% of amount bid 
must accompany proposals.

Paris, Texas.—Bond Offering.—Proposals will be received 
until 4 P. M. May 23, 1898, by J. C. Gibbons, Mayor, for $65,- 
000 5% water-works bonds. Securities are issued under Sec
tion 81, Chapter 14, Statutes of 1895. They are in denomina
tion of $1,( 00, dated January 10, 1898. Interest will be pay
able semi annually at the Fourth National Bank of New York 
City, and the principal will mature January 10, 1938.

Parkston (S. Dak.) School D istrict— Bond Sale—-On May 
9, 1898, $5,000 school bonds were sold to F. C. Hale of Scot
land at 101*32.

Peoria, 111.—Bond Sole.—On May 5 ,18c8, the $20,000 4% 
refunding school bonds were awarded to the First National 
Bank, Peoria, at 102*025. Following are the bids:
First National Bank, Peoria. .$20,405 00 I Seasongood & Mayer, Cincin.$20,107 00 
Spitzer & Co., Toledo... ....... 20,138 50 | W. J. Hayes & Sons, Cleve .. .  20,000 00

Bonds mature June 1, 1918. For further description of 
bonds see C h r o n i c l e  April 30,1898, p. 870.

Petoskey, Mich.—Bids P ejected.—The $8,000 4% electric- 
light bonds, proposals for which were asked until May 2, 
1898, have not yet been sold, as no satisfactory bids were 
received.

Philadelphia, Pa.—Bond Offering.—Proposals will be re
ceived until 12 m . May P , 1898, by Charles F. Warwick, 
Mayor, for $900,f 00 bonds. Securities are part of the $6,000,- 
000 serial loan authorized March 15, 1894, and the proceeds 
will be applied to the work necessary to abolish grade cross
ings on Pennsylvania Avenue and Noble Street known as 
the “ Reading Subway.’ ' This sale will include Series “ P,”  
maturing December 31, 1919, Series “ Q,” maturing December 
81,1920, and Series ‘ R ,” maturing December 31, 1921, each 
series amounting to $300,< 00. The loan bears interest at not 
more than 4%, payable Jan. 1 and July 1, free from all taxes. 
Certificates will be issued in sums of $t( 0 or in multiples 
thereof, as the bidders may desire. A  certified check, pay
able to the Mayor of the city of Philadelphia, for 5* of the 
amount of loan for which bid is made must accompany pro
posals.

Piper City (111.) School District.—No Bew Bonds.—We 
are advised that the district has conclud-d not to issue $10,000 
school bonds, the proposition to issue which was recently 
under consideration,

Pipestone County, Minn.—Bond Offering.—Proposals will 
be received until June 1, 1898, bv the County Commissioners 
for $30,000 10 year refunding bonds. Securities will be dated 
July 1, 1898; interest will be payable January 1 and July 1 at 
the office of the County Treasurer, with New York Exchange. 
The county has no other indebtedness.

Polk Cou tv, Minn.—Bond Sale.—On May 3, 1898, $24,000 
H  ditch bonds were awarded to Spitzer & Co., Toledo, at 
101*042. Bids were also received from the old firm of Dietz, 
Denison & Prior, Cleveland, and F. R. Fulton & Co., Grand 
Forks, N. Dak. Bonds are in denomination of $1,000, dated 
July 1, 1898, Interest will be payable annually on July 1, 
andihe principal will mature July 1, 1908.

Port Washington (N. Y.) School District No. 5.—Bond 
Election.—A special school election will be held June 1,1898, 
to vote on a proposition to raise $18,000 for a new school- 
house.

Prescott, Ark.—Bend Sale.—'The Noel-Young Bond & 
Stock Co., St. Louis, were awarded last month $16,500 6# 
water-works bonds at par. Bonds are dated April 1, 1898, 
and mature in 1915, subject to call $1,000 yearly, beginning 
April 1,1899. J 8 8

Punxsutawney, Pa.—Bond Offering.—Proposals* will be 
received until 12 M. May 16, 1898, by T. M. Kurtz, Chief 
Burgess, for $15,000 4% street-improvement bonds. Securities 
will be issued in denominations o f $500 and $1,000, dated 
June 1, 1898. Interest will be payable semi-annually at the 
office of the Borough Treasurer. Principal will mature as 
follows: $1,500, June 1, 1903; $50* yearly on! June 1, from 
1904 to 4907; $1,000, June 1, 1908; $500, June 1, 1909; $500 
June 1, 191- : $1,000, June 1, 1911; $500, June 1, 1912; $1,©00, 
June 1, 1913; $5!>0, June 1, 1914; $1,000. June 1, 1915; $1,000, 
June 1, 1916; $500; June 1, 1917, and $1,000 yearly-on June 1, 
1918 to 1921, inclusive. Bonds are free of Sta’ e tax.

Raleigh (N. C.) School District.—No Bond Election.—The 
order calling an election on June 14, 1898, to vote on theques 
tion o f issuing $50,000 school bonds has been withdrawn.

Renville County Independent School District No. 79, 
Olivia, Minn.—Bond Sale.— On May 4, 1898, the $6,< 00 5« 
school bonds were awarded to J. C. Norton, St. Paul, at 
102-516. Following are the bids :
,  „  „  Premium. I Premium
m Si St. Paul..................$151 00 I Trowbridge & Co., Chicago......... $11 00
T. B. Potter & Co., Chicago....... 105 00 1 E. W. Peet & Son, St. Paul.......... Par
First National Bank, Chicago... 30 00 ! ar*

The piincipal will mature one bond of $500 yearly in 1908 
and 1909, one bond of $1,000 yearly in 1910,1911 and 1912, and 
one bond of $2,000 m 1913. For further description of bonds 
see Chronicle March 19, 1898, p. 586.

Rochester, N. Y.— Temporary Loan.—The city has renewed, 
notes to the amount of $900,000 for two months at the rate of 
6# This rate is nearly double that at which loans were placed 
a few months ago by this city. Mr. Sam Williams, City 
Treasurer, remarks that “ if Sampson follows the pace set by 
Dewey, the rate will be much lower when notes mature 
again.”

Sandusky, Ohio.—Bond Sale.—On May 7,1898, the $18,CC0 
E# refunding bonds were awarded to Rudolph Kleybolte & 
Co., Cincinnati, at 104*58$. Following are the bids:

' mUD°T§k A Co.,Cln.$lS,82s 80 i The Lamprecht Bros. Co. Chi *18 627 00
T B .P o 'ter & C ,  Chicago.. 18,81100 | New Hirst Nat Bk.rco'umbus J8 5?5 71

MansfleWT gS A Loan Co"  I » ? ? •  ^  & C o. Cleve. $ 6 6 1  75inansneia . . . . . .  . . . . . . . .  1^,802 67 N. W. Harris & Co., Cbicaiffo lR 47fioo
Spitzer & Co., Toledo * ....... 18,666 66 I S. A. Kean, C hicago..... ]8 885 00
w . J. Hayes & Sons.. Cleve.. 1 ,̂637 60 Parson, i each & Co.. Ch o l -a o o r o  
Seasongood & M i yer, Cincln. 18,635 0 > | Briggs, Smith & Co , Cm cln." 18,126 00

Bonds mature $8,000 in five years and $2,500 yearly be
ginning seven years from date of issue. For further descrip
tion of bonds see C h r o n i c l e  April 16. 1*98, p. 779. ^

Santa Clara County (Cal.) Mayfield School District.— 
Bond S le.—On May 3 18t8, the $14 000 8% gold school bonds 
were awarded to the Bank of San Jose at 108*29. Following 
a2;e the bids:
The Bank o f San Jose................$15,160 I
Oakl and Ban k o f S a v i n g s . 14.620 
Bank o f  San Mateo. . .................. 14,526

Santa Rosa National B a n k ...... $14,351
W. J. Hayes & Sons, Cleveland. 14,037

Sea Cliff, N. Y.— Bond Offering.—Proposals will be re
ceived until 1 p. m. May 24. 1898, for the $8,000 gold sidewalk 
bonds recently authorized by a vote of 37 to 8. Securities 
are secured by tax assessments on property improved and 
endorsed by the village. Interest will be at not more than 
5%, payable at the Oyster Bay Bank. Principal will mature 
one bond of $1,600 yearly on July 1 from 1899 to 1903, inclu
sive.

Shell Rock, low  a.—Bond Sale.—On May 3,1898, the $5,000 
5% water-works bonds were awarded to T. B. Potter & Co. 
Chicago, at par, less 1% commission. Other bids were re
ceived from G. M. Bechtel, Davenport, la.; W. J. Hayes & 
Sons. Cleveland, Ohio, and Kane & Co., Minneapolis, Minn. 
Bonds mature 20 years from date of issue, subject to cali 
after 10 years.

Shnllsbu g, IVis.—Bonds Net Sold.—The $2,000 6£ water
works bonds were not sold on May 3, 1898, the date on which 
proposals were askei.
: Sioux City (Iow a) Independent School District.—Bond 
Pale Postponed.—The district has postponed until 2 p .m. June 
8, 1698, the sale of the $60,01 0 bonds, bids for which were 
ssked for May 9,1898. These bonds, as stated in the Ch r o n 
ic le  on April 16, 1898, are issued for the purpose of taking 
up a mortgage standing against the high-school property. 
They are in denomination of $1,000, dated May 9, 1898, In
terest will- be payable January and July at the Fourth Na
tional Bank, New York City. Principal will mature May 9 
1908, subject to call after May 9, 1903.' Bids are asked on 
bonds bearing 4% and 4M% interest, A  certified check for 
$1,000 must accompany bids.

Spokane, Wash.—Bond Sale —On April 15, 1898, the city 
issued to Farrell & McLillan, contractors, $7,200 8% paving 
bonds. Securities are in denomination of $200 and are sub
ject to annual call of the City Treasurer.

Spokane County (Wash.) School District No. 81.—Bonds 
Re awarded.—The district has re awarded the $51,000 5% 
20 year bonds to the Spokane & Eastern Trust Co. at 102*0719. 
Bonds are dated January 1,1898, and were originally awarded 
last December to Duke M. Farson, Chicago.

Springfield, Ohio.—Bond Offering.—Proposals will be re
ceived until 8 p. m. May 24, 1898, by Sam’l J. Wilberson, 
City Clerk, for $7,000 5# water worts improvement bonds. 
Pecuritiss are in denomination of $1,( 00, dated June 1, 1898. 
Interest will be payable March 1 and September 1, and the 
principal will mature March 1. 1920. Both prin cipal and in
terest will be payable at the office of the City Treasurer or at 
the Importers’ & Traders’ National Bank, New York City, at 
the option of the holder. Verbal bids will be received at the 
hour of sale, which will take place in the Council Chamber.

Takoma Park, Md. (P . 0. Takoma Park, D. C.)—Bonds 
Defeated.—On May 5, 1898, the proposition to issue $35,000 
water-works bonds lacked 14 votes of the necessary two- 
thirds required to authorize. Mr George A. Warren, Treas
urer, writes us that it “ rained hard all day, which prevented 
full vote, and people who were so confident of the success of 
the election stayed away from the polls thinking their votes 
would not he necessary.”

Troy, N. Y.—Bond Offering.—James W. Coffey, City Comp
troller, will receive proposals until 12 M. May 16,1898, for 
$55,500 bonds, issued for the purchase of a high-school 
site. Securities are issued under Chapter 761, Laws of 1897, 
and pursuant with a resolution of the Common Council 
passed Mav 5, 1898. They will be in denominations of not 
less than $5,000, dated May 23, 1898. Interest will be pay
able semi annually at the Chamberlain’s office. Principal 
will mature as follows: $5,500 May 23, 1900; $10,000 May 23, 
1902; $10,000 May 3, 1904; $5,000 May 23, 1905; $10,000 May 
23, 1906; $5,000 May 23, 1907; $10,00o May 23, 1908.

Tucson, Xriz.— Bonds Voted.—At the election held May 5, 
1898, the proposition to issue $100,000 5% 50-year water and 
sewer bonds was favorably voted upon. The date of sale and 
other details of this issue have not yet been settled.

These bonds were voted pursuant with an act of Congress 
approved March 4,1898, and published in the Chronicle in 
full on April 16 1898. This act repeals the act of July 30, 
1866, which limited the debt of all counties and cities in 
Territories to 4% of their assessed valuation. The new act 
places no limit to the amount of debt that can be incurred for 
water works, sewers and street improvements by municipal 
incorporations. The bonds above, we are informed, were 
voted, although the city bas a contract with the water-works 
now in operation, which contract has ten years to run. It is 
stated that the legality of the issue will be tested in the 
courts.

Union City, Tenn.—Bond Sale.—On May 7, 1898, the Noel- 
Young Bond & Stock Co. of St. Louis purchased at par 
$3,500 8% 5-15-ycar cemetery bonds issued by this city.
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Utica, N. \,—Bond Offerinq.—J. A. Cantwell, City Clerk, 
■will sell at publie auction on May 20,189^, at 12 M ,$32,406 15 
4# street improvement bonds. Securities will be dated 
March 18, 1898, and April 15, 1898, and will mature 1-6 an
nually. . . .

Ventura O u n ty  (Cal.) Santa Paula School District.— 
¡Bond Sole.—On May 5, 1898, the $8,000 H gold school bonds 
were awarded to the Oakland Bank of Savings at 103'625. 
Following are the bids:
Oakland Bank o f Savings........... $8,290 I Trowbridge ..........*£■<$§Ohas. Barnard, Ventura  ........  8,35a | J. S. Barkla, Santa Paula.............  8,uoo

Bonds mature $800 yearly on May 1 from 1899 to 19.0 ,̂ in- 
elusive. For description of bonds see Chronicle April 2o,
1898, p. 822. . ... .

W allington, N. 3 —Bond Offe tog.—Proposals wiU be re
ceived until May 16, 1898, for $20,000 street improvement 
bonds. Bids are asked for straight 30-year bonds and for
bonds maturing $2 ,Of 0 yearly, beginning 1919.

Warrensburg, Mo.— B< nds Defeated. At the election 
held May 3, 1898, the proposition to issue sewer bonds was 
defeated

Warrensburg (M o.) School District^—Bonds Toted.—At 
the election held April 30, 1888, the district voted in favor of 
issuing $9,000 school building bonds, ' __ . . . .

Washington County, Ind.—Bond Sales. On May 5, 1898. 
the $34,190 5% road bonds were awarded to Walter btanton 
& Co., New York, at 101-295. . _ ,, ‘ .' . Kn

Wayne N eb.-B o^d News —W e are advised that the $4,500 
M electric light plant bonds recently voted will mature 20 
years from date of issue, subject to call after 10 years. Bonds 
are in denomination of $5 0, with interest, payable at the 
State Fiscal Agency in New York City. Full details of the 
issue have not yet been determined. .

Westchester County, N. Y.—Bond Offering.—Progoeals 
will be received until 1 p. m., M a y  20, 1898, by Francis M. 
Carpenter, County Treasurer, for $25,000 bonds issued to 
pay for new indices, and $20,000 4$ bonds issued in anticipa
tion of the collection of taxes for the temporary relief of 
the county poor. Bonds are in denomination ot $1, 00, 
dated June 1, 1898. Interest will be payable June 1 and De
cember 1, at the office of the County Treasurer, and the 
principal of the indices bonds will mature $10,000 June 1,

1911, $10,000 June 1,1912, $5,000 June 1,1913, and the $20,- 
0, o temporary loan bond on June 1,1915. A  certified check 
for $750, payable to the County Treasurer, must accompany 
proposals. ^

Westport, Mass.—Note Issue.—We are advised by the 
Town Treasurer that the $10,000 notes recently authorized 
will probably be taken by the New Bedford Institution for 
Savings. Notes mature $2,000 yearly from 19J1 to 1905, in- 
clu ive. ,

West Springfield, Mass.—Bond Offering.—Proposals will 
be received until 12 M. to-day (May 14, 189 ), by F. H. Sibley, 
Town Treasurer, for $50,000 A.% 30-year gold refunding bonds. 
Securities are issued in accordance with Chapter 186, Acts 
of 1898.

West Union, W. Ya.—Bond Sale Postponed.—We are ad
vised by S. P. Smith, Recorder, that the sale of the $8,000 6£ 
water-works bonds, bids for which were asked until May 7, 
1898, has been postponed on account of litigation.

W ilmington, N. C —Temporary Loan.—The city has nego
tiated a six months’ loan of $25,000 with the Atlantic National 
Bank, Wilmington. Loan bears 6£ interest.

Wood County, O h io.- Bond Sale.—The highest bid received 
May 11, 1898, for the $20,000 5% bonds was that of Rudolph 
Kleybolte & Co., Cincinnati, at 105-68. Following are the 
bids
Rudolph Kleybolte & Co., Cincin.105‘68 
W J. Hayes & Sons, Cleveland.. 106-38
B. H. Gay & Co., B oston ............. 1A5-33
The Lamprecht Bros. Co.. Cleve.105-25
N. W . Harris & Co., Chicago........ 105-03
B iggs, Smith & Co., Cincinnati.. 105-00 
Rogers & Sons, Chagrin Balls— 104-83
Spitzer & Co., Toledo ................... I0 f6 i
Reed Bros., Bowling Green ....104-50 
Farson, Beach & Co., Chicago... .104-27

M. A. Deviti & Co., Chicago .......104-13
Denison, Prior & Co., Cleveland.103‘67 
Commercial B ’king Co., Bowling

Green...... ............................... • 103‘63
S. A. Kean, Chicago — ................. 103-50
Trowbridge & Co., Chicago..........103 20
Mansfield Savings Bank...............103*00
Citizens’ Sav ngs & Loan Co.,

Mansfield..................................... 103-63
Seasongood & Mayer, Cincinnati.102 03

Bonds mature $2.000 each March 1 and September 1 from 
March 1, 1903, to September 1, 1907. For further descrip
tion of bonds see Chronicle April 30,1898, p. 872.

Yellowstone < ounty, M ont— BondSa'e.—Oa May 9, 1S98, 
the $91,500 5% refunding bonds were award: d to N. W. Harris 
& Co., Chicago, at 100'7694. Following are the bids :
N. W. Harris & Co . C hicago....$92.304 I W.'J. Hayes & Sons. Cleveland.$90,800 
Geo. M. Hayes, H e le n a .............  91,700 |

Bonds mature July 1,1918, subject to call after July 1 
1908. For further description of bonds see C h r o n ic l e  April 
9, 1898, p. 726.

N EW  LOANS.
* 6 0 , 0 0 0

CITY OF ORàNGE, N. J.,
A H ÍSCH O O L BONDS

The city o f  Orange invites sealed proposals for the 
whole or any part o f  $ t> 0 ,0 0 0  o f coupon School 
Bonds o f the said city, maturing from 1913 to asit1, 
inclusive. Interest at 4% per cent per annum, payable semi-annually, mav be registered it desired.

Sealed proposals or bids for said bonds addressed 
to the Finance Committee, in care o f the City Lierit 
o f  the City o f  Orange, endorsed Proposals f«-r 
School Bonds, City o f  Orange, ”  will be received by 
the City Clerk at his office in the Orange National 
Bank Building, Orange, N. J., until Monday, the 23rd 
day of May. 1»68, at 4 o ’clock, P. M., who will certify 
thereon the time o f their receipt by him.

Said proposals w.ll be publicly opened at a special 
meeting o f the Common Council to he held at the 
Oounci[Chamber, Canfield Street. Engine House, Or
ange, N. J , on Monday, the 23rd day o f May, 1898, 
at 8 o ’clock P M. ¡9 , ,  . . . . .The bonds will be awarded to the highest bidder, 
but no award will be made upon any bid below the 
par value o f the bonds. , _ . iiatC

Said proposals must be accompanied by a certified 
check for 5 per cent o f the amount o f the par value 
o f  the bonds bid'for. " , ,,

And the said Bonds will mature as follow s:
JUS............................. . . .  $10.000

N EW  LOANS.
$ 2 5 , 0 0 0

CITY OF ALBANY, QA.,
5* GOLD BONDS

A l b a n y , Ga ., April 19, 189°.
Sealed bids addressed to the undersigned will be 

received at the i lerk’s office o f  the city o f  Albany 
until noon o f the 16th day of May, 1898, for the whole 
or any part o f an issue o f $25,000 In bonds o f the city 
o f Albany, ef the denomination o f $500, drawing 6 
per cent interest, payable semi-annually, due 26 
years from  the date thereof, and payable, principal 
and interest, in gold coin of the present United States 
standard o f weight and fineness at the Mercantile 
National Bank in the city o f New York, State o f  New 
York. No Bid considered unless accompanied by a 
certified check for $500 to insure bona fldes, and the 
ight is expressly reserved to reject any and all bids.
[Signed] * JNO. R. W H ITEH EAD,

Chairman. 
H. A. TARVER,
N. F. TIFT,

Finance Committee.

NEW  LOANS.
BOND C A LL .

1614.
1915.
1916.
1917.
1918.

10,000
10,000
10,000
10,0<0
10,000

$60,000
Said bonds will be ready fer delivery on Friday, 

July 1st, 18»8, at 12 o ’clock noon, at the office ot the 
Collector o f Taxes o f  the City o f Orange, upon pay
ment o f  the balance bid therefor. w|Mg

The Finance Committee reserves the right to re
ject any or all bids, as may seem best to tnem for the 
interest* ot tbe city. , II , , . . . .Any information with regard to this loan win be 
furnished by C . G. W i l l i a m s , Collector o f  Taxes.

By order o f  the Committee «>n finance.
Dated CAN GE, May A  DUGAN,

City Clerk.

Farson, Leach & Cc.
Announce the R emoval of their 

NEW YORK HOUSE 

T o  3 5  N a s s a u  S t r e e t ,
Ground F loor.

C H IC A G O . 
1 0 0  D earborn St.

N E W  Y O R K  
3-3 N assau St

The Town of Bushnell, 111.
April 25th. 1898.

On the first day o f JUNE, lf-9*, at the CHASH 
NATIONAL BAN K,In the city and Stale o f  New 
York, I will pay the following six per cent (6J<) 
Bonds, namely: „  „  ¿1  . . . .

'I hirty (30) bonds o f One Thousand Dollars ($1,000) 
each. Issued by the Town of Bushnell. Illinois, num
bered from 14 to 43, both inclusive; dated the first 
day o f June 1883. due June 1st. H00. with option of 
payment after five years from date thereof, payable 
to bearer at the AMERICAN EXCHANGE, NA
TIONAL BANK,  at New York City; all interest on 
the above-described bonds, aggregating Thirty

bou»and Dollars ($30,000), will cease on said date.
April 9, 1868. ____’ J. C. CADWALADER,

Supervisor o f Town o f Bushnell, Illinois.
Attest •

O. C, H icks, Town Clerk.

Investment Bonds
FOR

New York Savings Banks 
and Trustees.

L IST S SEN T U PO N  A P P L IC A T IO N
MEMBERS OF BOSTON AND NEW YORK 

STOCK EXCHANGES.

R. L. DAY & CO.,
4 0  W a te r  Street. B oston.

1 Broad Street. New  Y o rk .

WHAM& SOHLESINGER 
MUN1CIPAL BONDS

Have Kemoved from 2 Wall St-, to the

EMPIRE BUILDING,

71 Broadway,
N E W  Y O R K .

Government and

Municipal Bonds
BOUGHT AND SOLD.

APPRAISEMENTS MADE OR QUOTATIONS 
FURNISHED FOR THE PURCHASE. SALE. OB 
EXCHANGE OF ABOVE SECURITIES.

L IS T S  ON A P P L IC A T IO N .

N. W. HARRIS & CO.,
B A N K E R S ,

31 N A S S A U  S T . (Bank of Commerce B ldg.)

EDW AR D C. JONES CO.
DEALERS IN

Municipal, Railroad, 
Street Railway and Gas

BONDS.
Syracuse, N . Y . ,  R apid  T ran sit R* w ay 3 s ,

NEW YORK, 
PH ILADELPH IA,

1 NASSAU STREET. 
421 CHESTNUT ST.

M. A. Devitt & Co., 
M U N IC IPA L BONDS,

F irst N a tio n al B ank. B u ild in g ,

C H ICA G O .
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S T A T E  AND CITY DEBT CHANGES
Findlay, O h i o D .  T. Winders, Mayor; A. W. Bay, Clerk. 

This city is the county seat of Hancock County.
LOANS— When D ue.

City  Bonds—
4 % s ,......... $8 ,500 .... 1900-1910
6s, . ......  173,730___ 1898 1912

•6s, ......... 11,000....1899-1908
Gas Bonds—

6s, ......  $36,000___ 1900-1905
6s, ......... 67 ,000.... 1898-19075s, -------- 20,000.. 1901 & 1906

Street Improvement Bonds—
6s, . . . . . .  $4,500..............1898-1906

($500 yearly on Oct. 1.)
Water  Bonds—

6s, ......  $50,000 .1902 & 1907
($25,000 every 5 years.)

LOANS— When Due.
Water  B onds—(Con.)

6s, ....... . $38,500___Aug.,1922
5s, ......... 150,000..Mar. 1,1908
5s, ........  25,000..Apr. 1,1914
5s, ........ 25,000..Apr. 1,1919
5s, A&O, 25,000..Oct. 1,1921

Se w er , E tc .—
6s, . . . . . .  $38,145..1898to 1902
Total debt Mar. 5, ’98___$683,875
Water debt (included). . . .  330,500
Tax valuation 1897.........6,369,110
Tax rate (per $1,000) ’97. ..$30 00
Population in 1890 was.......18,553
Population in 1895 (est.)...21,5006s, 17,000.1898 to 1901 ,

INTEREST is payable at the Fourth National Bank, New York City. 
CITY PROPERTY-—The city owns its water works and gas plant] 

, Hebron, Neb.—W. D. Galbraith, Treasurer: Conway Lee- 
dom, Clerk. This city is in Thayer County.

When Due. Hebron Precinct—
R ailroad  A id—

6s, . . . . . . .  $30,000.......Jan. 1,1907
Subiect to call at any time.

School District bonds........$16,000
Total tax (per $1,000), ’97..$78-30
Population 1890 was......... 2,266
Population in 1898 (est.)..,. 1,600 

. Naugatuck, Conn.—John M. Page, Treasurer. This town 
is in New Hayen County.

LOANS
Water  Works-

Os, A&O. $25,000........Oct. 1,1910
Subject to call at any time.

Total debt Apr. 10,1898.. .$25,000
Tax valuation 1897..........  156,370
Assessment about i5 actual value.

LOA N S— When Due.
•to,. . . .  $50,000.......... Mar. 1,1907

R efunding B onds— 
to, A&O, $100,000...April 1,1912  
Bonded debt Apr. 15, ’98.$150,000 
Floating d e b t.................. 70,900.
_P ort Angeles, Wash.—J. A. Smith, Clerk 
Clallam County.
Bonded debt Apr. 15, ’98. .$86,000 
Floating debt.. . . . . . . . . . . 2 2 4 ,6 0 5
Total debt Apr. 15.1898..310,605
Tax valuation, real............ 559,993
Tax valuation, personal... 93,793

New Brunswick, N. J.—N. Williamson, Mayor; J. B Kirk- 
patnek, Treasurer. This is situated in Middlesex County.

Total debt Apr.15, ’98 $220,900
Tax valuation 1897.........7,379 7 1 4
Tax rate (per $1,000) 1897.$12 70
Population in 1890 was....... 6,218
Population in 1898 (est,)... 10,000

County seat of
Total valuation 1897.......$653,786
Assessment about 60% aotual val. 
Tax rate (per $1,000) ’97...$46-00  
Population 1897 about......... 2,500

LOANS— When Due.
R evenue B onds-

48, M&N, $18 ,0 00 ....--------------------
Sinking  F und B onds—

6s, M&S, $11,000..Sept. 1,1902-3  
6s, M&S, 41,000..1901, ’02 & ’03 
6s, J&J, 141,500.. 1905 & 1906 
5S, M&N, 45,000..May 1,1897-8  
5s, M&S, 22,000..Sépt. 1,1901-2  
5s, M&S, 25,000..Sept. 1,1902-3  
5s. J&J, 15,000 Jan. 1,1905-6  
41 2s, M&N, 12,000..May 1,1907-8 
412S, A&O, 9 5 ,0 0 0 ....Oct. 1 ,1919
4^8,  ___, 65,000 ....................
4s, ....... ,1 0 ,0 0 0 ...........................
4s, M&N,’ 6 5 ,000 .... 1907 & 1908 
4s, M&S, '10 ,000 ..Mar., 1907-8 
3s, M&N, *10,000..Nov. 1,1908-9  
3s, M&S. *40,000..Sept 1,1917-18 

Street  and Se w e r  B onds—
7s, M&N, $14,600....1898 & 1899 
6s, M&N, 229,000..1898 & 1899

_ LOANS— When Due~
Str e e t* S e w e r B onds—(Con \ 

6s, M&N, $30,000.-1899 & 1900 
19*o00..1900 & 1901 

6s, M&N, 18,500..1901 & 1902 
6s, M&N, 24,000.-1902 & 1903 

37,000..1903& 1904  
6s, M&N, 500..1904 & 1905 
6s, M&N, 4,500..1905 & 1906 
6s, M&N, 1,000..1906 & 1907 
6s, M&N, 11,500..1907 & 1908 

Wate r  B onds-
78, M&N, $50,000..Mch, 1,1898-9  
7s, M&N, 50,000. .Mch. 1,1903-4
7s, M&N, 12,500........ Nov., 1898-
($5.000 due yearly) to Nov. 1,1900
7s, M&N, 20.000___Nov. 1,1898
$10,000 duey’rly to Nov. 1, l* 991 

R efunding  B onds-
48, M&N, $151,000 May 1 ,1922
4*28, M&N, 68,000 Nov. 1,1926

* The bond issues marked thus (*) in the above table are all held by- 
the sinking fund.

TAX FREE. —The city’s bonds are exempt from taxation.
INTEREST on all bonds payable at the National Bank of New 

Jersey, New Brunswick, where principal will be payable at maturity..
TOTAL DEBT, SINKING FUND, ETC.—
, . ■ Apr. 1,1898. Apr. 1,1897. Apr. 1,1896.

Total municipal debt........................$1,293,600 $1,570,600 $1,574,800
Sinking funds and cash assets___  225,230 441,994 397,593

— Net debt....................................$1 ,068,370 $1,128,606 $1,177,207
tVater debt, included above...........  132,500 190,500 205,500
Floating debt (included above)___  6,500 9,500 13,000'

CITY PROPERTY.—The city owns public buildings, steam fire 
engines, etc., and water works which cost $493,000. Tne gross earn
ings from the water-works for the year 1896 were $57,322 includ
ing rental of fire hydrants; the cost and maintenance was $24,919. 
leaving a net income for the year of $32,403.

ASSESSED VALUATION.—The city’s assessed valuation and tax 
ate have been as follows :

Personal Total Assessed Bate o f  Tax 
Property. Valuation. per  $1,000.. 

$2,042,375 $10,616,551 26-00
2,117,785 10,395,491 26-00
2.105.000 10,225.000 26-00
2.150.000 10,050,000 24-60
1,325,850 5,388,305 41-40

- - - ............  1,243,000 5,416,000 35-81
vr H e UhAX|Q N i~l11 1890 population was 18,603; in 1880 it was- 
17,166; m 1870 it was 15,058; Police census, 1894, 20,338. Popula 
tionin 189o according to local figures is 20,000.

Beal
Tear. Estate.
1897.............$8,574,176
1896............  8,277,706
1895............  8,120,000
1890............  7,900,000
1886............  4,062,455
1880............  4,173,000

INVESTM ENTS.

HIGH-GRADE
State, Municipal, County, School

BONDS.
Logal investments fo r  Saving! Banks in Naw York 

and all New England.

Eiidolnh Klevbolte & Co.,
B A N K E R S ,

3 5  and 3 7  N assau Street, New  Y e r k . 
Cincinnati. P hiladelphia.

¡L IST S M A IL E D  UPON A P P L IC A T IO N ,

ADAMS & COMPANY,
BANKERS
DEALERS IN

INVESTMENT BONDS,
Members o f  Boston Stock Exchange.

No. 7 Congress and 31 State Streets,

BOSTON

MASON, LEWIS & CO.,
B A N K E R S .

6 7  M ilk  Street, Boston,
1 7 1  L a  S a lle  Street, Chicago,

OFFER FOR SALE
S tow e, V t......................................................   4 B
Sedalia , lU o.....................    4 :ua
T rinidad, C ol. (G old)................................... ”  . .5 s
L a k e  County, In d ..............................................  5 a
South O m aha, Neb.............................................. ..
Moinence, 111 .. .......................... ........................ 5 ,
B angor <fe Aroostook R R . F irst M ortg ..i5s  
T he Akron Gaa C o.. A kron . O ., 1st M tg .5 *

M U N IC IP A L  B O N D S.
Securities Netting from 33  ̂to 6%

ALWAYS ON HAND.
Send fo r  our Investment Circular.

DUKE M. FARSON, Banker,
Municipal Bonds. 1 8 2  D earborn Street

C H IC A G O .

INVESTM ENTS.

Government, Municipal 
and Railroad Bonds

BOUGHT AND SOLD.

Descriptire Lists on Application.

C. H. W HITE & CO.,
BANKERS,

3 1  N A S S A U  S T ., N E W  T O IC K .

INVESTM ENTS.
$ 1 7 5 ,0 0 0

Los Angeles Tiaction Co.
1st M ortgage 6* 2 0 -y e a r  Gold Bonds . 

Total issue $250,000.
First Mortgage at $14,000 per mile.

Net earnings for 28 months o f operation. $69,983 99 
equivalent to 12* on the total issue o f bonds. 

Population o f Los Angelei 103,079.
Send for full description o f property.

E. H. ROLLINS &  SONS,
1 9  M ilk  Street, Boston, M ass.

Francis Ralston Welsh, 
INVESTM ENTS.

Municipal, Railroad and other
BONDS.

828 CHESTNUT STREET, PH ILADELPH IA.

MUNICIPAL BONDS.
£ . C . STANW OOD &  Co.

BA N K E R S ,

121 Devonshire Street, 
BOSTON.

W . J. Hayes & Sons,
b a n k e r s ,

DEALERS IN MUNICIPAL BONDS,
Street Railway Bonds, and other high-grade In

vestments.
BOSTON, MASS., Cleveland, Ohio,

7 Exchange Place. 3 1 1 -3 1 3  Superior St.
Cable Address. “ KENNETH.”

ßiodget, Merritt & Co.,
B A N K E R S,

16 Congress Street, Boston.

STATE, CITY & RAILROAD BONDS

Washington Securities 
Wanted.

„T h e  undersigned will purchase Mortgages andi 
other securities. Sheriff’s Certificates o f  Sale, and. 
VVarrants issued by Counties, Cities, Towns and. 
School Districts o f the State o f  Washington.

CALVIN PHILIPS,
CALIFORNIA BUILDING, 

T A C O M A , -  W A S H IN G T O N .

W A N T  TO B U Y  O L D  ISSU E S

T E X A S
COUNTY AND CITY BONDS 

ROSENBERGER & LIVERMORE,
N U M B E R  F O R T Y  W A L L  S T ., N . Y .

William E. Nichols,
1 5  W A L L  S T R E E T , -  N E W  Y O R K

MUNICIPAL WARRANTS.
SEND FOR LISTS.

WARRANTS.
Carefully selected, High-grade State, County, City 

and Public School ISsu es, maturing In 6 to 24 months 
and earning 5 to 8 per cent our specialty.

R O B T . E . S T R A H O R N  &  CO ., 
Equitable Building, Boston, M a ss .
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J t iB iira tx ce .

O F F IC E  OF T H E

ATLANTIC MUTUAL

INSURANCE CO.

Ne w  Y o r k , January 21,1898. 
The Trustees, in conformity with the Charter 

of the Company, submit the following state- 
mont of its affairs on the 31st of December, 
1897:
Premiums on Marine Risks from 

1st January, 1897, to 31st De
cember, 1897.............................. $2,844,038 61

P rem ium s on Policies not v  
marked off 1st January, 1897. 1,047,955 31

Total Marine Premiums............  $3,891,993 92

Premiums marked off from 1st 
January, 1897, to 31st Decem
ber, 1 8 9 7 ... . . . . ..........................  $2,653,653 09

Losses paid during 
thesame period.$l,425,630 20 

Returns of 
Premiums
& Expen’s .$684,939 39

The Company has the follow
ing Assets, viz.:

United States and City of New 
York Stock: City Banks and
other Stocks....................................  $7,330,895 00

Loans secured by Stocks and
otherwise.............  1,157,000 00

Real Estate and Claims due the >
Company, estimated at.................. 1,121,500 00

Premium Notes and Bills Re
ceivable.............................................  1,026,605 97

Cash in Bank......................................  286,424 11

Amount....................   $10,922,425 08

Six per cent interest on the outstanding cer
tificates of profits will be paid to the holders 
thereof, or their legal representatives, on and 
after Tuesday, the first of February, next. 
The diminished income yielded on investments 
in recent years may in the future render neces
sary a reduced rate of interest on certificates.

The outstanding certificates of the issue of 
1892 will be redeemed and paid to the holders 
thereof, or their legal representatives, on and 
after Tuesday, the first of February next, from 
which date all interest thereon will cease. The 
certificates to be produced at the time of pay
ment, and canceled.

A  dividend of Forty per cent is declared on 
the net earned premiums of the Company for 
the year ending 31st December, 1897, for which 
certificates will be issued on and after Tues
day, the third of May, next.

By order of the Board.
J. H. CHAPMAN, Secretary.

TR U STE E S:
Gustav Amsinck, 
Joseph Agostini, 
Yernon H. Brown, 
Waldron P. Brown, 
William B. Boiilton, 
Francis Mr Bacon, 
Charles P. Burdett, 
George Coppell, 
Joseph H. Chapman, 
James G. De Forest, 
William Pegroot, 
William E. Dodge, 
Everett Frazar, 
Edward Floyd-Jones, 
Horace Gray,
Anson W. Hard, 
Clifford A. Hand,

William

Henry E. Hawley, 
John D. Hewlett, 
Charles D. Leverich, 
Leander N. Lovell,
J ames Low,
W. H. H. Moore, 
Charles H. Marshall, 
George H. Macy, 
Frederio A. Parsons, 
George W. Quintard, 
John L. Riker,
A. A. Raven,
N. Denton Smith, 
Lawrence Turnure, 
Paul L. Thebaud, 
Christian de Thomsen, 
Gustav H. Schwab,
H. Webb.

A. A. RAVEN, President.
F. A. PARSONS, Yice^Pres’L 
CORNELIUS ELDERT, 2d Vice-CPreft. 
THEO. P. JOHNSON,yd Vicc-PrefL

Financial.

The Audit Company
OF NEW YORK,

Equitable Building, 120 Broadway,
Extract from By-Laws of the Audit Company 

of New York.

ARTICLE XIV.
EXAMINATIONS TO BE CONFIDENTIAL.

Section 1. The results of all audits $nd ex
aminations made by this Company shall be 
treated as strictly confidential by both the ex
aminer and the manager of the Company. In 
all cases, unless otherwise directed or requested 
by the applicant, the reports of the Company 
shall be made in duplicate, one to he delivered 
to the applicant' and the other to be sealed up 
and retained by the Company.

Sec. 2. In no case shall the duplicate report 
so retained by the Company be open to the in
spection of the directors, officers, or employes 
of this Company, nor shall the contents be 
made known except upon authority of a reso
lution of the Board of Directors of the Com
pany.

Pec. 3. Each officer and employe of the 
Company who shall participate in making ex
aminations or audits shall, on entering the em
ploy of the Company, make oath that he will 
not divulge any information obtained by him 
in the course of his employment relating to 
audits or examinations.

1850. 1898.

The United States Life 
Insurance Co.

IN  T H E  C I T Y  O F N E W  Ÿ O R K .
A ll Policies now Issued by this Company 

contain the follow ing clau ses:
‘A fter  one year from the date of issue, the 

liability  o f  the Company under this policy  
shall not be disputed.”

“ T his policy contains no restriction w h at
ever upon the insured, In respect either ol 
travel, residence or occupation.”

A ll  Death «Claims paid W IT H O U T  D IS 
COUNT as soon as satisfactory proofs have  
been received.

Active and Successful Agents, wishing to repre
sent this Company, may communicate with 
RICHARD JE. COCHRAN,3 d Vice-President, 
at the Heme Office, at>i Broadway, New York.

o f f ic e r s :'
G E O R G E  H . B IT R F O R D ................. President
GEO- G. W ILLIAM S.............................Vice-President
C. P  FRAl EIGH ...........................2d v ice  President
RICHARD E. COCHRAN............3d Vice-President
A. W HEELW RIGHT......................................Secretary
J L. KENW AY ............................ Assistant Secretary
W ILLIAM  T. STANDEN.............................. Actuary
ARTHUR C. P E R R Y .........................................Cashier
JOHN P. MUNN.................................Medical Director

FINANCE COMMITTEE :
GEO. G. W ILLIAM S.............. Pres. Chem. Nat. Bank
JOHN J. TUCKER.......... .................................. Builder
E. H. PERKINS, JR.. .Pres. Imp. & Traders’ Nat. B k. 
JAMES R. PLUM................................................Leather

B A N K I N G  H O U S E  O F

HAIG HT & FREESE,
68 BROADWAY, NEW YORK.

Boston, 85 State St.; Philadelphia, 402 Walnut St.

Execute orders in Stocks, Bonds, Grain, Cotton 
and Provisions on the New York, Philadelphia, Bos
ton and Chi‘•ago Grain and Stock Exchanges for in
vestment or to be carried on margin o f 3 to 5 per 
cent at moderate rates o f  interest and 1-16 commis
sion. Interest allowed on margins and deposits sub
ject to check at sight.

D E T E R M IN IN G  T H E  F IN A N C IA L  R E 
S P O N S IB IL IT Y  O F T H E  F IR M  W I T H  
W H IC H  Y O U  D E A L  IS  A S  IM P O R T A N T  
AS SE L E C T IN G  T H E  R IG H T  S T O C K S . 
Private wires to Boston, Philadelphia and Chicago. 

Branch Office, 1 1 3 2  B roadw ay, N ew  Y o rk .

W M . FRANKLIN HALL, 
Accountant,

f 3 Sta"tfsfreet,ing'. BOSTON, MASS. 
Books audited. Examinations and investiga

tions conducted with the utmost care 
and efficiency.

Qxust Companies,Norff) Am Frirait Sxust (ftompang.
N E W  Y O R K »  

1 0 0  B R O A D W A Y .
LONDON*

9 5  G R E S H A M  S T .
Capital paid up. . .  .$1,000,000  
Surplus ; .......... .........  $200,000

Transacts a general trust business.
Allows liberal rates o f Interest on deposits — 

trust funds.

Issues L etters  o f  C redit and, 
Travelers' C i r c u l a r  N o t e s  

payable in dollars or  in  the  
m oney o f  any fo reig n  country.

Acts as Trustee under mortgages for railway 
and other companies, and as Agent for the 
Registration of the stock, and for the transfer o f  
the shares of incorporated companies.

Undertakes the examination o f properties offered 
as security for bond issues, and the obtaining a t  
expert information concerning the actual facte 
prospects o f reorganization proposals.

Qualified and empowered to act as executor, 
administrator, trustee, guardian, and assignee, “ " f  
as receiver and custodian o f funds under order* o f  
Court.

OFFICERS*
W . L .  T R E N H O L M ......................... P r e .I d o n t
S A M U E L  M . J A R V I S ,
R O L A N D  R .  C O N K L IN . 5 V ic e -P r e s id « 1»t*  
JA M E S  DUANE L IV IN G ST O N .. .Trust O fficer
S . L , C O N K L IN ...................................S e c r e ta r y

C* P R E S T ........................................... A ss is ta n t  S e c r e t a r y
S . R .  H A R B E R T ..............L o n d o n  S e c r e t a r y
E . J .  C H A P P E L L ............L o n d o n  T r e a s u r v g

DIRECTORS: |
Hon. JOHN G. CARLISLE,

Former Secretary o f the Treasury o f  the U . S. 
ROLAND R. CONKLIN,

Vice-President o f the North American Truet Co. 
Hon. A D LAI E. STEVENSON,

Ex-Vice-President o f  the United States.
S. L. CONKLIN,

Secretary o f the North American Trust Com pany 
C W. DRAKE,

Treasurer o f  the Rio Grande W eetem  R ’way Go. 
SAMUEL M. JARVIS,

Vice-President e f  the North America* Treat Co. 
W AGER 8W AYNE,

Of Messrs. Swaye A Swayne, Counsellors-atr-Law. 
Hon. W . L. TRENHOLM,

Former Comptroller o f the Currency o f  U. S.

American Express Co.
E s t a b l i s h e d  1 8 4 1 . C a p i t a l ,  $ 1 8 ,0 0 0 .0 0 »

65 BROADWAY.
Issues TRAVELERS CHEQUES imme

diately available as funds everywhe
Draws FOREIGN DRAFTS in Sterli 

Francs, Marks, and Money Ordei 
on all parts of the Commercial World.

Makes CABLE TRANSFERS of money 
to England and the Continent 
f These facilities are obtainable at all 
offices of the Company.

d tC U K E  BA N K V A U LT S.

C F N I J I M
WELDED CHROME STEEL AND IRON

Round and Flat Bars and 5-ply Plates and Angle* 
FOR SAFES, VAULTS, Ac. .

Cannot be Sawed, Cut or Drilled, and pesitival 
Burglar Proof.

C H R O M E  S T E E L  W O R K S ,
Kent Ave., Keap AH ooper Sts.

■Jol«* Mau’ffers in the UJP. B R O O K L Y K . ER V

Bank and Trust CompanyStocks 
New York and Brooklyn

BOUGHT AND SOLD,

CLINTON G ILB E R T
2  W A L L  B T „  N K W  Y O R K .
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% x K & t  C o m p a n i e s ,

Union Trust Company
O F N E W  Y O R K .

80 Broadway, New York.
CASPITA. Tj ,  

WURPLUS,
-  $ 1,000,000
.  $8,213,000

AUTHORIZED TO ACT AS

Executor, Administrator,. Guardian, 
Receiver or Trustee,

AND IS
& LEGAL DEPOSITORY FOR MONEY.
ACTS AS TRUSTEE OF MORTGAGES OF 

CORPORATIONS and accepts the transfer agency 
and registry o f stocks.

ALLOWS INTEREST ON DEPOSITS, which may 
be made at any time, and withdrawn on five days’ 
notice, with interest for the whole time they remain 
With the company.

For the convenience o f  depositors this company 
also opens CURRENT ACCOUNTS, subject, in ac
cordance with Its rules, to check at sight, and allows 
Interest upon the resulting daily balances. Such 
•becks pass through the Clearing House.

Attends specially to the
MANAGEMENT OF REAL ESTATE 

and to the collection and remittance o f  rents.
It makes ample provision in its
BURGLAR AND FIRE PROOF FAULTS 

for the safe-keeping o f securities placed in its cus
tody, on which it collects and remits income. 

EDW ARD KING, President. 
CORNELIUS D. WOOD, 1 
JAMES II. OGILVIE, 5 Vice-Presidents. 
AUGUSTUS W. KELLEY, 1 
3 . V. B. TH AYER, Secretary.
B. R. MERRITT, Assistant Secretary.
C. O. RAWLINGS, Trust Officer.

New York Security & 
Trust Company,

4 6  W A L L  S T R E E T , N E W  Y O R K .

■Capital, 9 1 ,0 0 0 ,0 0 0  I Surplus, 9 1 ,5 0 0 ,0 0 0  
CHARLES S. FAIRCHILD, President.

WM. L. STRONG, 1st Vice-Pres.
ABRAM M. H YATT, 2d Vice-Pres. 

OSBORN W . BRIGHT, Secretary.
ZELAH  VAN LOAN, Asst. Secretary.

Authorized to act as executor, trustee,administra« 
tor, guardian, agent and receiver.

Receives deposits subject t > sight drafts, allowing 
Interest. A  legal depository for court and trust 
funds.

A  designated depository for the reserve o f State 
a . Accounts o f  banks and bankers solicited..banks,

C. S. Fairchild, 
W. H. Appleton,' 
Wm. L. Strong, 
W . F. Buckley,
S. G. Nelson, 
Edward Uhl,
E. D. Randolph,

TRUSTEES. 
M. C. D. Borden, 
B. Aymar Sands, 
James J. Hill,
E. N. Gibbs,
F. R. Coudert, 
James Stillman, 
F. W. Stearhp,

James A . Blair, 
J.G. McCullough, 
H. Hoagland,
J, W. Sterling, 
H. Walter Webb, 
John A  McCall, 
AldaceF.Walker.

Rhode Island Hospital 
Trust Company,
PROVIDF.NCE, R . I. .

C a p it a l  . .9 1 .0 0 0 ,0 9 0  I S u r p lu s ... .9 7 5 0 .0 0 * *  
DIRECTORS

Royal C. Taft, Horatio N. Campbt 11,
Robt. H. I. Goddard, Bo pert Knight,
Geo. W . R. Matteson, John W. Danielsc n, 
William D, Ely, Herbert J. Wells
Robert I. Gammell, John C. Pegram.
William Binney, Lyman B. Gofl,
William B. Weeden, Eugene W. Masco,
Rowland Hazard, Geo. Gordon King
Edward D. Pearce Rowland G. Hazard 

Lucian Sharpe.
HERBERT J. WELLS, SAM’L R. DORRA NOW 

President. Vice-President
EDW ARD S. CLA KK, WM. A G AMWWL1 ,

Secret,at' Assistant Secretary

The Union Trust Co.
715-717-719 Ch es tnut Stre et

P H IL A D E L P H IA , P A .
Inoorporat d 1882.

C A P I T A L , . . .  $ 1 ,0 0 0 ,0 0 0
Transacts a General Trust and Safe Deposit Business 

Acts as Transfer Agent, Registrar and Trustees 
under corporation mortgages 

Collects and Remits Income at Reasonable Rates. 
Solicits Accounts o f  Bankers and others. 

Interest Allowed on Deposits.
President, Vice-President.

J. SIMPSON AFRICA. THOMAS R. PATTON 
Ml Vice-President, GEORGE A. FLETCHER. 

Treasurer and Secretary Trust Officer
RICH ARD S. EDW ARDS._ PERCY B. METZGER
J, S. Africa.
Edward Bailey,
Geo. A. Fletcher,
Thomas G. Hood,Wm. B. Irvine,

DIRECTORS. 
Joseph 1. Keefe, 
Chas. A. Lagen, 
John P.McGrath. 
Francis E. Bond,

Thos. R. Patton 
Edw. L. Perkins, 
Wm. C. Stoever, 
J. W. Suppléé,

Oscar R. Meyers,[Joseph Thomas

United States Trust Co.
Noa. 48 A  47 W A L L  STREET. 

C A P IT A L  A N D  S U R P L U S , 

$ 1 1 , 8 0 0 , 0 0 0 .
This Companv is a legal depository for moneys 

paid into Court, and is authorized to act as Guardian 
Trustee or Executor.
IN T E R E S T  A L L O W E D  ON D E P O S IT S
which may be made at any time and withdrawn 
after flVe days’ notice, and will be entitled to inter
est for the whole time they may remain with the
Company. „ __ . . _  ,Executors Administrators, or Trustees of Estates, 
Religious and Benevolent Institutions, and individ
uals, will find this Company a convenient depository 
for money
JOHN A . STEW ART, President,

D. WILLIS JAMES, Vice-President,
JAMES 8. CLARK, 2d Vice-President, 

HENRY L. THORNELL, Secretary, 
LOUIS G. HAMPTON, Assist. Sec’y. 

T R U ST E E S«
Samuel Bloan, Charles S. Smith, W. Wald. Astor, 
D. Willis James, Wm. Rockefeller,James Stillman, 
John A. Stewart, Alexander E. Orr.John Clafltn,
J. H. Rhoades, Wm. H. Macy, Jr.John J. Phelps, 
Anson P. Stokes, Wm. D. Sloane, Daniel Lord, 
John C. Brown, G. H. Schwab, John S. Kennedy, 
Edward Cooper, Frank Lyman, D. 0 . Mills,
W . B. Cutting. Geo. F. Vi etor, Lewis C. Ledyard

C O N T IN E N T A L  
TR U ST COM PAN Y,

OF T H E  C I T Y  OF N E W  Y O R K .
30 BROAD STREET.

C A P I T A L ..................................... 9 5 0 0 ,0 0 0
S U R P L U S .................................... 3 5 0 ,0 0 0

OTTO T. BANNARD.................... .......... ....President
W ILLIAM ALEXANDER SMITH.. .1st Vice Pres’t 
GORDON MACDONALD.. .2d Vice-Pres’t  and Sec’y
HENRY E. DABOLL..................Assistant Secretary
Designated by the Suprem e Court aa a  

Depoaltary for Court M oneys. 
Interest allow ed on D eposits.

Exeeutea a ll T rusts. 
TRUSTEES

William Jay, Giraud Foster.
Alfred M. Hoyt, Gordon Macdonald.
Rudolf E. F. Flinsch, Gordon Nome,
Robert S. Holt, A. Lanfear Norrie,
Oliver Harriman, Jr., William F. Cochran.
Wm. Alexander Smith, Walter Jennings,
Robert Olyphant, William A. Hazard
W . Seward Webb, Frank H. Platt
Otto T. Bannard. Trenor L. Park,
Robert W. DePorest. Oswald Sanderson.

T h e  St a t e  T r u st  Co.
1 0 0  B R O A D W A Y .

C apital a n d  S u rp lu s, -  $ 1 ,8 0 0 ,0 0 0
A cts as T rustee, R egistrar, T ransfer and 

F iscal Agent of Corporations, and as E x 
ecutor, Adm inistrator, T rustee, Guardian  
and Comm ittee of Estates. Legal Deposi
tory for Court and Trust Funds. T akes  
full charge o f  R eal and Personal E states. 
Interest allow ed on Deposits.

FRANCIS 8. BANGS, President 
WM. A. NASH, Vice-President.

MAURICE 8. DECKEH, Secretary.
H. M. FRANCIS. Treasurer

H. B. BERRY, Trust Officer. 
TRUSTEES.

Willis S. Paine, ■ Forrest H. Parker 
Henry H. Cook, Charles Scribner,
Walter S. Johnston, Charles L. Tiffany 
Joseph N. HallofcSc.' George W. White.
Edwin A. McAlptn, Percival Knauth,
Andrew Mills, Francis 8. Bangs,
William A. Nash, Francis Lynde Stetson 
Geo. Foster Peabody. Thomas A. McIntyre.
J. D. Probst, Edward E. Poor.

. Henry Steers, Anson G. McCook.
George W . Qulntard R. A. C. Smith,

Thos. F. Ryan.

AM ERICAN  LO AN
-A N D —

TR U ST CO M PA N Y,
BO STON , MASS.

C A P IT A L ,
S U R P L U S ,

$1,000,000
5 0 0 ,0 0 0

A  legal depository o f  moneys paid into Court and 
for Administrators, Executors, Guardians 
Trustees.

INTEREST ALLOW ED ON DEPOSIT8. 
Trustees under Mortgages, Transfer Agents and 

Registrars o f  Stock.
BOARD OF DIRECTORS,

Chas. Francis Adams, 2d. Samuel Little,
Oakes A. Ames, S. E. Peabody,
Edwin F. Atkina, Francis Peabody
Isaao T. Burr, AJbert A. Pope,
Samuel Carr, N. W . Rice,
F. Gordon Dexter R. E. Robbins,
David P. Kimball W . B. Thomas,

8. ENDICOTT PEABODY. President.
N. W. JORDAN, Actuary,

E. A. COFFIN Treasurer

OLD C O LO N Y 
TR U ST C O M PA N Y.

BO STO N , MASS.
C A P IT A L , -  -  -  $ 1 ,0 0 0 ,0 0 0
S U R P L U S , -  1 ,0 0 0 ,0 0 0

T ran sacts a  G eneral B anking Bualneee* 
ALLOWS INTEREST ON DAILY BALANCES SUBJECT 

TO CHUCK
TRUSTEE UNDER MORTGAGES. TRANSFER AGENT 

REGISTRAR
BOARD OF DIRECTORS:

T. Jefferson Coolidge, Jr., President.
Oliver Ames, W alter Hunnewell
C. W . Amory, Samuel Carr,
B. P. Cheney, Geo. V. L. Meyer,
T. Jefferson Coolidge, Laurence Minot,
Chas. E. Cotting, Richard Olney,
Geo. F, Fabyan, Henry R. Reed,
Geo. P Gardner, Nathaniel Thayer,
Henry S. Howe, Stephen M. Weld.

Henry C. Weston.
T. J e f f e r s o n  Co o l id g b , JR„ President.
C. S. T u c k b r m a n , Vice-Pres’t and Treat. 

g e o . P . Ga r d n e r , Go r d o n  A b b o t t ,
Fr a n c is  R . H a r t , Vice-Presid 

H. A . Ph ip p e n , Secretary and Ass’t Treas.
J o s e p h  Q. St e a r n s , Ass’t Secretary.

Maryland Trust Co.,
O O R N XK  SO U T H  AN D  G E R M A N  8 * 9 .

BALTIMORE.
C A P IT A L . 9 1 .0 0 0 .0 0 0  
S U R P L U S , 9 5 0 0 ,0 0 0 .

A LEGAL DEPOSITORY FOR COURT AND 
TRUST FUNDS.

Acts as Financial Agent for 8tates. Cities, Towns 
Railroads and other Corporations. Transacts a gen
eral trust business. Lends money on approved se
curity. Allows interest on special deposits. Acts 
as Trustee under Mortgages, Assignments and 
Deeds o f Trust, as Agent ror the Transfer or Regis
tration of Stocks and Bonds, and for the payment Of 
eoupons Interest and dividends.

J. WILLCOX BROWN, President 
LLOYD L. JACKSON, First Vice-President 
HENRY J. BOW DO IN, Second Vice-President! 
J. BERNARD SCOTT, Secy. & Treas 

DIRECTORS
Lloyd L.Jackson, [J oshuaLeverlng, 
H. A. Parr, James Bond,
Clayton C. Hall, J. D. Baker,
J. W ilcox Brown, John B. Garrett, 
B. N. Baker, F. M. Thleriot,

GTJAEDIAN
Trust & Deposit Company,

BALTIMORE.
General Banking and Trust Business. Becomes' 

Trustee under Mortgages or Deeds o f Trust, Finan
cial or Transfer Agent for States, Cities or Corpora
tions, etc., etc. Pays interest on Deposits.

EDW ARD STABLER, JR., President.
WM. M. BYRN, Secretary and Treasurer. 

DANIEL MILLER, JON. K. TAYLOR,Vice-Pres’ts 
Executive Committee: Wm. H. Bosley (John S. 

Gittings & Co.), Chairman; Daniel Miller, Henry 
C. Matthews, John L. Blake, Francis A. White, 
Matthew C. Fenton, Basil B. Gordon.

Metropolitan Trust Co.
Of the City o f New York.

3 7  and 3 »  W a ll  Street, N ew  Y o r k .
Paid-up cap ital................................. 9 1 ,0 0 0 ,0 0 0
Surplus.................... ... . . . . . . . . . . . . . . . .  1 ,0 0 0 ,0 0 0

Designated as a legal depositary by order of 
Supreme Court. Receive deposits o f  money on In
terest, act as fiscal or transfer agent, or trustee for 
corporations, and accept and execute any legal trusts 
from persons or corporations, on as favorable terms 
as other similar companies.
Bra/ton l ves. President. Fred’k D. Tappen.V.-Pres. 
C. M. Jesup. 2d V.-Pres. Beverly Chew, Secretary. 

Raymond J. Chatry. Assistant Secretary

Wm. A.Marburg, 
Frank Brown, 
Alex. Brown,
H. J. Bowdoln, 
Leopold Strouse, 
Basil B. Gordon. 
Henry Walters, 
W . B. Brooks,Jr.,

Fred’k W. V^ood. 
A ndrew D.Jones 
W.H. Baldwin,j r

G. A.von I,Ingen, 
Jos. E. Willard,
J. A. Tompkins.

Missouri Kansas 6c Texa* 
Trust Co.,

7th and W yandotte S ts., K a n sa s City, M g.  
1 Nassau 8 t „  N .Y .. 4 0 0  Chestnut S t .,P h lla . 

1 9 4  W ashington St., Boston.
Slngel 2 3 8 , Am sterdam , H olland. 

D orotheen-Strasse 54 Berlin. Germ any. 
3 1  Lom bard Street, London, England. 

Sandthorqual v ” Ham burg, Ger.
15  R ue du Louvre, P aris, France.

C a p ita l ... .....................  ..............  ^ I ’^ S ’ SSSSurplus and Undivided Profits. 1«’J 5 0 ,0 0 0  
ARTH U R K. 8TILW ELL, President. 

Vice-Presidents: J McD. Trimble, E. L. Martin 
W. 8. Taylor, JacQties T. Noltbenius _

A C. Robinson Secretary, Wm. S. Taylor, Treas. 
urer; Frank 11 VV11c• x. Assistant Treasurer! J, J . 
Cairnes, Assistant So'To'ary; E. 8. Mosher, Asst. 
Secretary; Nalh’ l Norton, Ass’t Secretary; TrimblG 
& Braley, General Atlorueys.

E x e cu te s  a G e n e ra l T rn at B u s in ess . _ 
A c t s  as T r u s te e , T r a n s fe r  A gen t or R e g is 

t r a r  lo r  C o rp o ra t io n s ,
A cts  as E x e c u to r , A d m in is tr a to r , Guardian  

o r  T r u s te e  o f  E sta tes .
Collects Western M ortgages,

Takes charge of properties, oollootlnc. 
Rents, paytng taxes, eto*. far 

Eastern Investors.
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