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[A r t ic le  I I I .J

In previous issues of this S u p p l e m e n t  w e  have j 
given the terms of the preferred stock certificates 
of eighteen railroad companies as follows:

IN BtTPFLRMKKT TOR APRIL, 1397.
Atchison Topeka A Santa Fe By.. Oregon HE. A Navigation,
Erie Railroad, Beading Com puny.
Norfolk *fc Western Railway, St. Louis Sc San Francisco RR.
Northern Pacific KhIIWa)', Southern Hallway.

I n 801’I‘LKMEnt y*>h Ovtumer. 1897.
1. Allegheny Valley HR,
2. Ann Arbor UK
3. Atl. C, Line Co. (cert, of indht.)
4. Baltimore Che* a. A Atl. By.
5. Balt. Sc Ohio southwest. By.

0, Buffalo Koch. A PlUaburg By.
7. Canadian Paid He By
8. Chicago A Alton HE.
9. Chicago A Eastern Illinois KB. 

10. Chicago Great Western By.To-day we present the same class of information re
garding the preferred stocks of ten other companies, 
an article regarding them being in the current issue 

of the U iiR O N T O L E :
I- Bolt RR.tfcBUick Yan l Co.of Iml. i *1. Chicago A North WV-tvrn Ry.
2. Be-iton & Maim- KK. j 7. CllLSt. I*'l M ina.* Omaha. Ky.
3. O n tra l Man.acIiuwEt. RR. i ». Cnli-oRo Terminal Tran,. KK.
•4. Chicago fail. Sc l.oiiiMviltc Rr. 9. Choccuw Oklahoma KK.
5. Chicago Milwaukee* St. i* RR, j 10. Cln. Hamilton .t Dayton Ry.

( ! ) Belt Railroad & Stock Yard Company.
The company’s capital stock is $1,500,000. of which $500,000 

is preferred as to dividends, all having equal voting power. 
The preferred stock was issued in '301 to represent increased 
investment. The full 0 per cent lias always been paid. The 
stock certificate contains the following:

lU V I lJ k S I .S  L L M tT K U  t o  6  l-K R  G E X T , CO M  0 E A T 4 V E ,

Said slock Is entlUed to an annual dividend equal to 0 per centum of 
the far.- value thereof, in priority lo  the common stock of said com. 
pany. payable out *,f the earntn.-- of the company for the current year, ; 
or any other fund, of the aompany which may then or thereafter be ; 
available for the purpose, to quarterly ins’ alments of Its  per c en t1 
each, and all the net earninvs o f the company In excess Of snch divi
dend of 0 per centum for the current your and previous unpaid divl. 
(lends on such stock uoplleabte only to the common stock of the co’y.

(2) Boston & Maine Kailrond.
This st' ck f$3,140,900) was issued in exchange, share for 

share, for the preferred ► toek o f the Eastern Railroad Com
pany in the consolidation o f 1*90. the Eastern Railroad 
preferred stock was issued in 188R in exchange for h certain 
portion of that company's first mortgage certificates of in
debtedness due September 1s\ 1890. The full 0 p-r cent per 
annum has never failed to be paid. The certficates say :

M V I f t R J f l i .  M U lY K l I  TO  6  l-E K  CK .V T , X O S -C I W U L A T IV E .

Thta preferred slock entitles the holder thereof to annually receive 
annual net earning! o l salt! corporation to an amount equal to hut not

exceeding $6 per share in preference and priority to the common 
stock, non-oumulatlve, and payable in semi annual instalments on 
the tlrst days o f March and September in each year.

(3) Central Massachusetts UR. Co.
The preferred stock ($3,919,102) was issued iu 1883, as the 

certificate states, in payment of the predecessor company’s 
mortgage debt, and carries control of the company until its 
full dividend (8 per cent non cumulative) shall have been paid 
in any one year. In 1897 1 $  per cent was paid and in 1800 
3 per cent on settlement with Boston & Maine RR. The pro
vision in the certificate is as follows:
3 PER CBM  NOS-COMULATIVE, WITH TEMPORARY RIGHT TO CONTROL.

This stock Is issued In payment of the mortgage debt o f the Massa
chusetts Central RR. Co., and Is entitled to dividends not exceeding 8 
per cent In each year, payable semi-annually. In preference and pri
ority to the common stock, and until two such semi annual dividends 
have been so paid In anyone year shall have the exclusive tight to 
elect the directors and to vote at corporate meetings and shall have 
the entire control and management of the Centtttl Massachusetts RR. 
Co., pursuant to the provisions of chapter 64 of the Acts o f tlm Legis
lature of Massachusetts for the year 1883.

(4) Chicago Indianapolis A Louisville Railway
The preferred stock is limited to $5,000,000. the $3,883,- 

730 outstanding having been issued iu 1897 in accord
ance with the reorganization plan of the Louisville N ew  A l
bany & Chicago (V. 03, p. 922). a* follows: Issued, along 
with $700,000 refunding os, to retire $3,800,000 general mort
gage 5s, $2,908,000 : for cash assessment on stock, $708,730 ; 
balance in settlement of interest on old consols. No divi
dends have: been paid. The certificates say :

to vniBso- t r-k.it ckxt, xox-crofOlATlvB,
Tin holder hereof agreea with the said Chicago Indianapolis A  Louis 

vtllc Railway Co and its stockholders that the preferred stock’ shall 
lie entitled to non cumulative dividends fu each year at tlio rate of 4 
per outturn per annum, payable out o f the net earnings of the com
pany for such year In preference to any dividend on its com men 
capital stock.

(5 ) <Tiici*ffo Milwaukee & St. Paul Railroad.
The preferred stock of the St. Paul on Dec. *31, 1873, 

amounted to $12,279,483; at the present time it aggregates 
$31,066,400, an increase of nineteen millions, all except 
about $3,000,000 issued in exchange for convertible bonds 
voluntarily surrendered for that, purpose. In December, 
1807, there still remained outstanding over twenty millions 
of convertible bonds, most of which will probably be con
verted before maturity, the preferred stock never having 
failed but twice in twenty years to pay its seven per cent 
per annum. The preferred stock certificates say :

7 I’KR CENT TEa HLY. I'Kli ARTICLES OF ASSOCIATION.
“ This stock is entitled to a dividend of 7 per cent per annum from 

the net earn ing for each current year. Tills certificate and stock rep
resented hereby Is issued and received subject to all the. terms, condi
tions and Limitations of the articles of association o f tills company.”

The terras and conditions o f the articles of association 
referred to in the certificate read as follows:
SAID ARTICLES PROVIDE THAT PREI KRRRJj ,«H ALL HEUEIVE 7 PER CENT, 

NOSGCOMOl ATIVM. THEN COS* if ON THE SAME, THEN 
HOT!I SHARE PRO RATA.

“ The said preferred stock, except said scrip a took, shall be entitled 
to a dividend of 7 per cent per annum from tlie net earnings of each 
current year, after payment-of interest on all the mortgage bonds, if 
the compauy earn so much during the current year, and before the 
payment of dividends to any other class of stockholders; but the com
pany may reserve a reasonable working capital or surplus before the 
dividend shall be declared or paid on paid preferred stock, which sur
plus shall not exceed at any time the aggregate sum of #250,000, 
over and above the Moating or unfunded debt and the accrued interest 
on the mortgage bonds. I f  the net earnings of the company are not a « 
much as 7 per cent in any one year, then the said prefer!ed stock sliaLl
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receive for that year a dividend of whatever the said net earnings are. 
after the payment of interest on the mortgage bonds and a reasonable 
reaerve for a working oapllal, as above described. Said preferred 
stock shall not have any claim upon tho earnings of any other year for 
the non payment of dividends of any preceding year. And whenever 
the company earns sufficient, over and above the payment of interest 
on the bonds and tho reserve above named, to pay a greater sum than 
7 per cent on said outstanding preferred stock aud 7 per cent on the 
common stock, then tho said preferred stock shall share pro rata with 
the common stock in such earnings."

((!) Chicago &  North Western Railway Company.
This company’s preferred stock (now §22,867,000) has been 

practically stationary in amount since 1870, having been in
creased since that year for consolidations, bond conversions, 
etc., only about §2,000,000. This stock has paid dividends of 
7 par cent or over yearly for the last twenty years. Its 
rights are described as follows :
PREFERRED TO RECEIVE 7 PER CENT, THEN COMMON 7. THEN PRE" 

PEERED 3, THEN COMMON 3, THEN liOTH SHARE PRO RATA.
Tills preferred stock i» entitled, as provided in the artioles of agree 

meat and consolidation, made between the Galena & Chicago Union 
RR. Co. and the Chicago A North Western Ry. Co., of date Juno 2d. 
1864, to preferences to tlio nggregato extent of 10 per cent in the d ivi
dends which may ho declared in any year, out o f tho not earnings Of 
such year, in the manner follow ing: First, to a preference of 7 per 
cent, and after dividends of 7 per cent on tho common stock; then* 
secondly, to a farther preference of 3 per cent. After a further divi' 
dend of three per cent on tho common stock both classes of stock shall 
be entitled to equal rates per share in any further dividends.

(7 ) Chicago St. Panl Minneapolis & Omaha Railway.
The preferred stock, §12,646,853 issued, has received 

dividends constantly since 1880, the year in which the com
pany was organized. In only four years has the rate been 
less than 6 per cent per annum and since 1892 the rate has 
been regularly 7 per cent per annum. The first issue of 
§9,755,000 was made in 1880 to take up the preferred shares 
of the consolidated companies. The remainder has been 
issued since mostly, i f  not entirely, on account of extensions 
at the rate of $10,000 per mile. Of the preferred stock issued, 
§1,386,922 on Jan. 1, 1898, was in the treasury.
PREFERRED 7 PER CENT, NON-CUMULATIVE, AND ENTITLED ALWAYS TO 

AS LARGE DIVIDENDS AS COMMON.
This stock is entitled to a preferred dividend to the ex

tent of 7 per cent per annum prior to the common stock of 
the company, to be declared and paid from the net earnings 
of any year, hut shall not be cumulative. No greater divi
dend shall ever be paid in any year to holder of common 
stock than is paid on this preferred stock.

(8 ) Chicago Terminal Transfer Railroad.
The reorganization plan in accordance with which the 

company was formed (see V. 64, p. 888, 898) provides that 
the preferred s ock shall not be increased to exceed 
§17,000,000, and that no additional mortgage shall be put 
upon the property without the consent in each instance of 
the holders of two-thirds of the whole amount of preferred 
stock, given in writing or at a meeting of the stockholders 
called for that purpose, nor without the consent, on cer
tain terms, of the common stock. The same plan provides 
further that the preferred certificates shall “ entitle the 
holders to non-cumulative dividends up to 4 per cent per 
annum, payable out of. net earnings before any dividend 
shall be paid on the common s t o c k t h a t  the company 
may reserve the right to redeem at any time its preferred 
stock at par in cash ; and finally that the preferred stock 
shall be preferred both as to dividends and in liquidation. 
In the organization of the new company it was also pro
vided that after 4 per cent has been paid upon common, the 
preferred stockholders shall share pro rata with the common 
in any additional distribution of earnings for that year. 
The preferred certificates themselves contain merely the 
certification that blank is the owner of blank shares, “  full 
paid, of the non-cumulative 4 per cent preferred capital 
stock."’ Certificates of commonstock contain the following:
PREFERRED ENTITLED TO 4 PER CENT NON-CUMULATIVE AND (AS ABOVE 

STATED) TO SHAKE PRO RATA WITH COMMON AFTER 
PAYMENT OF 4 P. C. ON COMMON.

Tho holders o f the $17,000,000 of four per cent non-oumulative pre
ferred stock of said company are outitled to a preference in the pay" 
nient of dividends and in the distribution of the assets of said com
pany as provided in the artioles o f association and by laws of the com, 
pany aud as stipulated in certain artioles o f agreement, dated June 5 
1897, executed by the holders of all of the capital stock of said com 
pany and spread ou tlio reoords of said company, aud every transferee 
or other person aoquirlug any interest in the shares of stock repre
sented by this certificate shall take the same subject to the provisions 
of said contract.

No dividends have yet been paid. Of the issue $15,677,- 
500 represents 40 per cent of the face value of the old Chi
cago & Northern Pacific first mortgage and Chicago & Calu
met first mortgage bonds, which honds received also 40 per 
cent in new first 4s and 40 per cent in new common stock.

(9 ) Clioctaw Oklahoma &  Gulf Railroad.
The preferred stock to the amount of §4.000,000 was cre

ated under the readjustment plan of 1896 (V. 62, p. 588, 821) 
for the following purposes: To retire §1,200,000 general mort
gage bonds (which should remain available in the com 
pany’s treasury for future additions), §1,920,000: to retire 
§1,100,000 income bonds, §605,000; for §650,000 cash with

which to pay car trusts, etc., $1,475,000. The dividends be
came cumulative Nov. 1, 1897, and in April, 1898, a semi
annual distribution of 2j^ per cent was declared. The fo l
lowing is the wording on the certificate:
DIVIDENDS TO BE 5 PER CENT; CUMULATIVE BEGINNING NOV. 1, 1897. 

This stock shall be entitled to receive dividends up to the amount of
5 per cent per annum out of tho net earnings of every year that the 
company may have net earnings applicable to dividends before any 
dividends shall be declared or paid on the common stock, and if  in any 
year, from and including the fiscal year of the company beginning 
Nov. 1st, 1897, a full dividend of 5 per cent shall not he paid on said 
preferred stock, so much thereof as shall remain unpaid shall accumu - 
late and be payable out of the net earnings applicable thereto of any 
future year or years, and all such arrears shall he first paid before any 
dividend shall be declared or paid on the common stock.

(10 ) Cincinnati Hamilton & Dayton Railway.
The Preferred A , preferred B and “ E agle” preferred are 

treated as having equal preference ; they are guaranteed d iv
idends at the rate of 4 per cent per annum, have no voting 
power, and are subject to call for payment at par. As their 
dividends are guaranteed, the company treats them as an 
obligatory charge.

The “  new preferred ”  certificates say nothing as to their 
rights of preference, but the consolidation agreement (V . 
60, p. 1104) fixed the issue at $8,000,000, and provides that 
the dividends should be paid in the following order: On 
new preferred 5 per cent non-cumulative. on common 5 per 
cent, then both stocks to share pro rata. The new preferred 
was issuable as follows : To take up §4,000,000 old common 
stock of C. H. & D. RR. 86,200,000 (old common also 
received $8,000,000 new common) ; balance in exchange for 
common stocks of other companies parties to the consolida
tion. The four classes of preferred stock are represented 
by certificates which say:

SERIES "A ” STOCK ($500,000) C. H. & D. RR.
ISSUE NOT TO EXCEED $1,000,000.

The whole amount of said preferred capital stock authorized to 
be issued by the directors of said company, with the consent of its 
stockholders duly given at a meeting called in pursuance of the re
vised statutes o f the State [of Ohio, is $1,000,000, divided Into shares 
of $100 each.
NO RIGHT TO VOTE, BUT DIVIDENDS GUARANTEED. RIGHT OF REDEMP

TION AT PAR.
The owner hereof is not entitled to vote at the meetings or elec

tions o f said company, hut is hereby guaranteed dividends hereon at 
the rate of 6 per centum per annum, payable quarterly, at the office 
of the company in Cincinnati on the first Tuesday o f January, April, 
July and October In each year, with the privilege on the part of said 
company of redeeming and cancelling these shares at par at any time 
after three years from the first day of November, A. D. 1882.

ENDORSEMENT REDUCING DIVIDEND TO 4 PER CENT.
The following wording is stamped across the certificates:
“  The guaranteed dividends upon this stock are reduced to 4 per cent 

per annum, payable at times and places stated herein, provided the 
same shall not be redeemed until July 1,1889; otherwise to remain at
6 per cent as herein provided.”

SERIES “  B ”  STOCK ($500,000) C. H. & D. RR. 
PREFERRED CAPITAL STOCK AUTHORIZED TO A TOTAL OF $1,000,000.

The whole amount of said preferred capital stock authorized to be 
issued by resolution of the directors of said company, with the consent 
of its stockholders duly given at a meeting called in pursuance of the 
revised statutes of the State of Ohio, is $1,000,000, divided into shares 
of $100 each.
NO RIGHT TO VOTE, BUT DIVIDENDS AT 4 P. C. GUARANTEED—STOCK 

SUBJECT TO CALL.
Tbeowner hereof is not entitled to vote a t: the meetings or elections 

of said company, hut is hereby guaranteed dividends hereon at the 
rate of 4 per centum per annum, payable quarterly at the office of the 
company in Cincinnati on the flr3t Tuesday of January, April. July 
and October in each year, with the privilege on the part of said com 
pany of redeeming and cancelling these shares at par at any time after 
three years from the first day of August, A. D. 1886.

“ E A G L E ”  PREFERRED STOCK C. H. & D. RR.
NO RIGHT TO VOTE, BUT 4 PER CENT DIVIDENDS GUARANTEED.

The holder is hereby guaranteed dividends o f 4 per centum per an 
num, payable quarterly on the first days o f March, June, September 
and December in each year; in consideration o f which the holder re
linquishes the right to vote at meetings of said company.

STOCK REDEEMABLE AT PAR AT ANY TIME.
This stock is redeemable at par and aoorued dividend at any time 

after three years from the first day of September, A. D. 1886, but if 
redeemed at any time prior to September 1st, A. D. 1896, payment of 
dividend shall be made at the rate of 6 per centum per annum from 
the date of issue to the date of redemption.

NEW PREFERRED STOCK C. H. & D. RY.
NO TERMS OF PREFERENCE GIVEN IN CERTIFICATES, BUT SEE PRECED

ING REMARKS.
This certifies th a t............................................................ is entitled to

........................................  shares of $100 each of the preferred capital
stock of the Cincinnati Hamilton & Dayton Railway Co., transfer, 
able only on the books of the company in person or by attorney upon 
surrender of this oertifloate. This certificate w ill not be valid until 
countersigned and registered by the registrar of transfers of the 
oompany.

The old guaranteed stock has always received its regular 
4 per cent per annum, and the new preferred, which is in 
effect the old common stock issue enlarged, has received 5 
per cent per annum regularly since Nov. 1, 1895.
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IN D E X  TO COMPANIES—CONSOLIDATED, Sc.
Companies not given in the Su p p l e m e n t  tables in their alphabetical order may be found by reference to the Index below.

NAME. WILL BE FOUND UNDER—
Akron A Chicago Junction.............Baltimore A  Ohio.
Alabama Central........................... Southern Railway Co.
American Dock A Improvement Co..Central of New Jersey.
American Telephone A  Telegraph. .American Bell Telephone.
Annapolis A Baito. Short Line....... Baito. & Annaoolia short Line.
Ashtabula A Pittsburg................ . Pittsburg Youngstown & Ashtabula
Atchison Ac Nebraska...................... Chicago Burlington A  Quincy.
Atchison A Pike’s P eak ................Central Branch Union Pacific.
Atlantic Mississippi A Ohio..... .. .. .Norfolk A Western.
Atlantic & Northwest .......  . Canadian Pacific.
Baltimore B elt................— ......... Baltimore A Ohio.
Baltimore A Cumberland............Western Maryland.
Baltimore A H anover.................... Western Maryland.
Baltimore & Harrisburg..............Western Maryland.
Baltimore & New Y o rk ................. Baltimore A Ohio.
Baltimore & Lehigh R R ............... York Southern.
Battle Creek & S turgis.................Lake Shore & Michigan Southern.
Bay City & Battle Creek.___...........Michigan Central.
BelleXomalne A  Indiana................. Clew Cin. Clue. A  St. Louis.
Belleville A  Carondelet..... . . . . . . . . .  Illinois Central System.
Belleville & Eldorado...... ............... Illinois Central System.
Belleville & Southern Illinois.........Illinois Central System.
Bell’s Gap....................................... Pennsylvania A Northwestern.
Birmingham Equipment.. . . . . . . ----Kansas City Memo. A Birmingham.
Booneville Bridge........................... Missouri Kansas a  Texas.
Boston Clin. Fitch. A New Bed...... Old Colony.
Boston Concord A  Montreal............Concord A Montreal.
Boston Hoosac Tunnel A Western..Fitchburg.
Boston A  N. Y. A ir L in e...............N. Y. New Haven & Hartford.
Boston Winthrop A  Shore.......... ...Boston Revere Beach A Lynn.
Brooklyn A Montauk.......................Long Island.
Brunswick A  ChlUieothe............Wabash.
Brunswick A W estern ............... .Savannah Florida A  Western.
Buckingham R a ilroad ................Chesapeake A  Ohio.
Buffalo New York A  Philadelphia. .Western New York A  Pennsylvania. 
Buffalo A  Southwestern................Erie RR.
Burlington A Missouri R iver...........Chicago Burlington A Quincy.
Cairo Arkansas A Texas . . . . . . . . . . . .MlssouriPacifie—St. L. I. M. A So.
Cairo Short Line............................. Illinois Central System.
Cairo Vincennes A Chicago ............ Cleveland Cin. Chicago A St- Louis.
California a  Oregon.......................<’entral Pacific.
California Pacific.......... .................Southern Pacific RR.
Camden A  Atlantic........................ West Jersey A  Sea Shore.
Canada Central................ ..............Canadian Pacific.
Cape Girardeau Southwestern....... St. L. Cape Girardeau A Fort 8mith
Carbondale A  Shawneetown..........Illinois Central System.
Carolina Cumberland Gap. A  Chlo. Carolina A  Cumberland Gap.
Cedar Falls A Minnesota..._______ Dubuque &  Sioux City.
Cedar Rapids Iowa Falls A N. W ... Burlington Cedar Rapids A  North’ll.
Cedar Rapids A Missouri R iver......Chicago A  North Western.
Central or Ga. RR. A Banking...... Central o f Ga. Ry.
Central Io w a ...... ........................... Iowa Central.
Central Washington,......................Washington Central-
Charleston Cincinnati A Chicago,. .Ohio River A Charleston.
Charlotte Columbia A  Augusta....Southern Railway,
Charlottesville A  Raptdan ..............Southern Railway.
Chattanooga U n i o n . . . . B e l t  Ry. (of Chattanooga.)
Che# a ir * ..................... .................. Fitchburg.
Chester A Lenoir............................Carolina A Northwestern,
Chicago A  Atlantic............. ...........Chicago A Erie.
Chicago A Calumet Term inal........Northern Pacific,
Chicago Clinton Dubuque A  Minn. .Chicago Milwaukee A St. PauL
Chicago Gas ............ ........ ...........Peoples Gas L. A Coke.
Chicago Gas Light A  Cofee.,...........Peoples* Gas L. A  C. (Mis cel. Co’s.)
Chicago A Great Western___.......Chicago Term Inal Transfer RR.
Chicago Hammond. A  Western___.Chicago Junction.
Chicago A  Indiana Coal...... ........Chicago A Eastern Illinois.
Chicago A  Iowa...... ....................... Chicago Burlington A  Gainer.

Chicago Kansas A Nebraska...........Chicago Rock Island A Pacific.
Chicago Milwaukee A N. W....... ....Chicago A North Western.
Chicago A  Milwaukee...................... Chicago A  North Western.
Chicago A  North Michigan---- ... ..  .Chicago A  West Michigan.
Chicago & Northern Pacific.........Chicago Terminal Transfer.
Chicago A  Ohio R iver—  .......... Peoria Decatur A  Evansville.
Chicago A  P ac ific ....... . . ----.......Chicago Milwaukee A S t Paul.
Chicago Paducah A  Memphis,. . . . . .  Chicago A  Eastern Illinois.
Chicago Santa Pe A  California......See Atchison System, Apr./96,Sui\
Chicago A S t Lottie...............Atchison Topeka A Santa Fo.
Chicago St. Louis A  New Orleans... niirioU Central.
Chicago Si. Louis A Paducah..........Illinois Central System.
Chicago St. Louts A Pittsburg........ PBt*b*rg Cincinnati C hicago A8t. L,
Chicago St, Paul A Kansas City__ Chicago Great We-*?era.
Chicago St. Paul A Minn...... ......... Chicago 8t- Paul Minn. A Omaha.
Chicago A  South western..*.. . . .__ Chicago Roek Island A Pacific.
Chicago A  Springfield.................... Illinois Central.
Chicago A Tom ah....... . . . . . . . . . . . ..Chicago A  North Western.
Chicago Wisconsin A Minnesota___Wisconsin Central Co.
Choctaw Coal A Railway...............Choctaw Oklahoma A  Gulf.
Cincinnati A Baltimore— . . . . . . . __Baltimore A Ohio Southwestern.
Cincinnati IncL St. Louis A  Cbicago.Clevetand Cin. Chic. A  8t. Louis.
Cincinnati Richmond A Chicago----Pittsburg Cincinnati Chicago A St. L.
Cincinnati Sandusky A Cleveland..Cleveland Cin. Chic. A St. Louis.
Cincinnati Southern . . . .— ..............Cincinnati New Orleans A Tex. Pac.
Cincinnati A  Springfield .................Cleveland Cinn. Chic. A S t Louis.
Cincinnati Wabash A Michigan...... Cleveland Cin. Ohio. A St. Louis.
Cincinnati Wash. A Baltimore......Baltimore A Ohio Southwestern.
Clearfield A  Jefferson...... ............... Pennsylvania A  Northwestern.
Clearfield Bituminous Coal.............Beech Creek.
Cleveland A C anton ...................Cleveland Canton A Southern.
Cleveland Columbus Cin. A In d ----Cleveland Cin. Chic. A St. Louis.
Colorado C en tra l................... ...Union Pacific Denver A Gulf,
Columbia A Greenville.. . . . . . . . . ___Southern Railway.
Coloi ado Bridge............. ......... —  International A  Groat Northern.
Columbia A Red Mountain............. Spokane Fails A Northern.
Columbus Connecting A Terminal.. Norfolk A Western.
Col ambus A Hocking Valley.........Columbus Hooking Valley A Toledo.
Columbus A Indianapolis Central...Pittsb. Cincinnati Chic. A St. Louis.
Columbus Shawnee A  Hocking......Columbus Sandusky A Hocking.
Columbus Southern--------- ---------Georgia A Alabama.
Columbus A Toledo........................ CoL Hocking Vaiiey A Toledo.
Columbus A Western—  .............C en tra l of Georgia Ry.
Concord..................... ...................Concord A Montreal.
Consolidated Terminal Railway......Kansas City Suburban Belt.
Consolidated Vermont...... ............. Central o f Vermont.
Consumers’ Gas..............................Peoples’ Gas L. A C. (Mlaoel. Co’s.)
Corning Cowanesoue A Antrim......Fall Broofc.
Coshocton A Southern.......... ..........Cleveland Canton A Southern
CovingtonA Lexington.... . . . . . . . . .Kentucky Cent.—Louisville A  Nash
Current River.................................Kansas City Fort Scott A Memphis,
Dakota Central....... ...................... Chicago A  North Western.
Dakota A Great Southern ..............Chicago Milwaukee A 8t. Paul.
Dalian A Waco................................Missouri Kansas A Texas.
Danbury A Norwalk...... —  ------ New York New Haven A Hartford.
Danville & Grape Creek..*.,...........FMoago A East niinola.
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De Barcleleben Coal A  Iron ...........Tennessee Coal A  Iron (Misoel.)
Delano Land ...............................Lehigh V  alley.
Denver A Rio Grande W estern...... Rio Grande Western.
Denver Texas & Fort W orth...........Union Pacifio Denver & Golf.
Denver Texas & Gulf..................... .Union Pacifio Denver & Gulf.
Des Moines A  Kansas C ity...... .......Keokuk A  Western.
Des Moines A  Minnesota................ Chicago A  North Western.
Detroit A Bay C ity ..........................Michigan Central.
Detroit. Bay City A  Alpena............ Detroit & Mackinac.
Detroit Lansing A  Northern .........Detroit Grand Rapids A  Western.
Detroit Mackinac A Marquette.....See Miscellaneous Companies,
Detroit Monroe A Toledo................ Lake Shore A Michigan Southern.
Distilling A Cattle Feeding......... ..American Spirits Manufacturing.
Duck R iv e r ... .. . .............................Nashville Chattanooga A  St. Louis
Duluth A  Manitoba.........................Northern Pacific.
Duluth Short Line........................... St. Paul A Duluth.
Duluth A  Winnipeg.........................Duluth Superior A  Western.
Dutchess County............................ Pliila. Reading A  New England.
East Line A Red R iver............... ...Missouri Kansas A Texas.
East River G as .............................New Amsterdam Gas.
East Tenn. Ya. A G a .....................Southern Railway.
Eastern of Massachusetts...............Boston A Maine.
Eastern of Minnesota..................... Great Northern.
Easton A Am boy............................ Lehigh Yalley.
Easton A Northern......................... Lehigh Valley.
Elizabethtown Lexing. A  Big Sandy. Chesapeake A Ohio.
Elmira State Line...........................Tioga RR.
El Paso A Northeastern R R ... .----New Mexico Railway A  Coal.
Equitable Gas Light A Fuel............Peoples’ Gas L. A  C. (Misoel. Co’s.)
Equitable Gas Light Co, (N. Y .)....N ew  Amsterdam Gas.
Ene A Kalamazoo......................... .Lake Shore A Michigan Southern.
Erie A  Western Transportation Co.Connect. Ter up mil RR. (of Buffalo).
Eseauaba A Lake Superior............Chicago A North Western.
European A  North American...... ..Maine Central.
Evansville A  Cr&wfordsville..........Evansville A Terre Haute,
Evansville Henderson A Nashville..Louisville A  Nashville.
Evansville Rockford A Eastern......Louisville Evansv. A  St. L. Consol.
Fargo A Southern.........................Chicago Milwaukee A St. Paul.
Florida Southern!....................... ...Savannah Florida A Western.
Fort Smith A Van Buron Bridge. ...St. Louis A  San Francisco.
Fremont Elkhorn A Missouri Val...Chicago A  North Western.
Georgia Midland A  Gulf...............Georgia Midland Ry.
Georgia Pacific ........................^Southern Railway.
Georgia Railroad....................... \ ..Georgia RR. A  Banking Co.
Grand Rapids Newaygo A  L. Shore. Chicago A  West Michigan.
Grand River Valley....................... .Michigan Central.
Green Bay Winona A  St. Paul...... .Green Bay & Western.
Harlem River A  Portchester____..New York New Haven A  Hartford,
Hastings & Dakota................ ........Chicago Milwaukee A St. PauL
Helena A Red Mountain........ ......Northern Pacific.
Hereford.........................................Maine Central.
Holly Wayne A Monroe............ ....F lin t A Pore Marquette.
Housatonic,,,................................ .New York New Haven A Hartford,
Huntlngburg Tell City A CanneUt’n,. Louisville Evansv, A St, L. Consol. 
Huntington A Big Sandy................Ohio River.
Hyde Park G as ...........................Peoples' Gas L. A 0. (Misoel. Co’s,)
Illinois A St. Louis .......................Louisville Evansv, A  8tw L, ConaoL
Indiana Block Coal— ......... ......... Chicago A Eastern Illinois,
Indiana Bloomington A Western,...Peoria A  Eastern.
Indiana A Illinois Southern...........St.Louis Indianapolis A  Eastern.
Indianapolis Cin. A Lafayette.........Cleveland Cin. Ohio. A  8t. Louis.
Indianapolis A  St. Louis.  .......... ..Cleveland Cin. Chlo. A  St, Louis.
Ionia A Lansing.............................Detroit Grand Rapids A  Western.
Iowa A Dakota.............................. Chicago Milwaukee A  S t Paul.
Iowa Falls A  Sioux City................. .Dubuque A  8ioux City,
Iowa Midland.................................Chicago A North Western.
Iowa A Minnesota................... .....Chicago Milwaukee A  St. Paul,
Jackson Lansing A  Saginaw..........Michigan CentraL
Jacksonv. St. Aug. A Indian R iv...F lorida East C-oast.
Jacksonville Loulsv. A 8t- Louis.. .Jacksonville A  St. Louis.
Jacksonville Southeastern............Jacksonville A St. Louis
Jamestown A Franklin.,......... ....Lake Shore A Michigan Southern.
Jefferson Madison A Indianapolis.. Pittsburg Cincinnati Chic. A  St. L.
Joliet A  Chicago.___................C h icago  A Alton.
Junction A Breakwater___.........D elaw are Maryland A Virginia.
Kalamazoo Allegan A Gr. Rapids..Lake Shore A Michigan Southern. 
Kalamazoo A  Sou t h Haven. . . . . . . . .  Miehl gan Central.
Kalamazoo A White Pigeon..........  Lake Shore A Michigan Southern.
Kansas A Arkansas Valley......... .Missouri Pac. (S t L. I. ML A So.)
Kansas City Fort Scott A Gulf___..Kansas City Fort Scott A Memphis,
Kansas City A Indep. Air Line....,Kansas City Suburban Belt.
Kansas City A Memphis Ry. Bridge.Kansas City Fort Scott A  Memphis.
Kansas City A  Pacific.................. ..Missouri Kansas A  Texas.
Kansas City 8L Louie A Chicago....Chicago A Alton.
Kansas City Southeastern A Mernp.Kansas City Fort Scott A  Memphis.
Kansas City A Southwestern..........St. Louis A San Francisco.
Kansas City Springfield A Memphis.Kansas City Fort Scott A Memphis. 
Kaunas City Terminal Constr. Co...Kansas City Pittsburg A  Gulf. 
Kansas City Topeka A Western. ....Atchison Topeka A Santa Fe. 
Kansas City Wyandotte A  N’th’w’n,Kansas City Northwestern.
Kansas A Missouri................... .....Kansas City Fort Scott A  Memphis.
Kansas Pacific-................................Union Pacific.
Kelthaburg Bridge.........................   Iowa Central.
Kentucky Central...................... ....Lou isville A Nashville.
Kentucky Union .................. Lexington A Eastern.
Knox A Lincoln.......................   .Maine Central.
Lackawanna A  Southwestern.......Central N. Y. A  Western,
Lackawanna A  Susquehanna....... Bela ware A Hudson.
La wtc nee .................. . Pitt» burg Youngsto wn A Ashtabula.
Lehigh A New York................... ...Lehigh Valley,
Lehigh A Susquehanna................. .Lehigh Coal A Navigation (Misoel.)
Lemtngton A  St. Clair............ ......Canada Southern.
Leroy A  Caney Valley....... ............ Missouri Pacifio.
Lexington A Frankfort................Lou isville ANashvTe (L, C. A Lex.)
Lima N orthern ,......... ................ ..Detroit A  Lima Northern.
Lincoln A Northwestern................. Chicago Burlington A  Quinoy.
Lincoln Park A  Charlotte..............Buffalo Rochester A  Pittsburg
Little Rock Junction....................... Missouri Pacific.
Little Rock A Fort Smith........... ....Missouri Pacific.
Long Branch A  8ca Shore...............Central New Jersey.
Long Dock Company...................... Erie RR.
Long Island City A Flushing...........Long Island.
Louisiana A Missouri River ...........Chicago A  Alton.
I onisriUe Cincinnati A Lexington..Louisville A  Nashville.
Louisville A  Frankfort................... Louisville & Nashv.—L. G. A  Lex.
Louisville New Albany A Chicago..Chicago Indianapolis A  Lonlsvllle. 
Louisville New Orleans A  Texas.... Illinois Central (Yazoo A  M. V.) 
Louisville 8t. Louis A Texas........Lou isville Henderson A 8t. Louis.
Louisville Southern........................Southern Railway.
Lowell A Lawrence............... .......Boston A Lowell.
rtahoning Coal..............................Lake Shore A  Michigan So. System
Malone A St. Lawrence..................St. Lawrence A Adirondack.
M anitob a Sou thweat’n Colon Izafcioa . Canadlan Pacific.
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N A M E . w i l l  b e  f o u n d  u n d e r  —
Marietta Columbus A Northern......Toledo A Ohio Central Extension.
Marietta Mineral......... .................. Toledo A Ohio Central Extension.
Marietta A North Georgia............. Atlanta Knoxville A Northern.
Maple River.....................................Chicago A  North Western.
Marquette Hougton A Ontonagon.. .Duluth South Shore A Atlantio.
Maryland Central.......................... Baltimore A Lehigh.
Maaaawlppi.................................... Conneotiout A Passumpsie.
MaysvilleA Lexingtou...................Keutuoky Central.— Louis. A Nash.
McKeesport A Belle Vernon.......... Pittab.McKeesport AYoughiogheny.
Memphis A Charleston.................. Southern Railway.
Memphis Clarksville A Louisville... Louisville A Nashville.
Memphis Equipment....................... Kansas City Memphis A Binning m
Memphis Kansas A Colorado..........Kansas City Fort Scott A Memphis.
Memphis A Ohio.............................Louisville A Nashville.
Merchants’ Bridge.......................... St. Louis Merch’te* Bridge Ter. RR.
Menominee River........................... Chicago A North Western.
Metropolitan Elevated...................Manhattan Elevated.
Metropolitan Ferry.........................Long Island.
Michigan Equipment......................Chicago A West Michigan.
Midland of Indiana........................Chicago and Southeastern.
Midland of New Jersey................... New York Susquehanna A Western
Milwaukee Lake Shore A Western..Chicago A North Western.
Milwaukee a  Madison.....................Chicago A  North Western.
Milwaukee A Northern...................Chicago Milwaukee A St, Paul.
Milwaukee A St. Paul...................... Chicago Milwaukee A St. Paul.
Minneapolis A Duluth....................Minneapolis A S t Louis.
Minneapolis A Paoitio..................... Minneap. S t P. A Sault Ste. Marie.
Minneap. Sault Ste. Marie A A tl’tio.Minneap. St. P. A Sault Ste. Mane.
Minneapolis Union.........................Great Northern.
Minneapolis Western.....................Great Northern.
Minnesota Central...........................Chicago Milwaukee A S t Paul.
Minnesota A Northwestern............ Chicago Great Western.
Minnesota S t Croix A Wisconsin.. .Wisconsin Central Company.
Minnesota Valley........................... Chicago A  North Western.
Missisquol Valley........................... Central Vermont,
Mississippi River Bridge................Chicago A Alton.
Missouri Kansas A Eastern............. Missouri Kansas A Texas.
Missouri Valley A Blair RR. Bridge.Cliicago A North Western.
Missouri A Western.........................S t Louis A 8an Francisco.
Mobile & Girard............................. Central of Georgia Ry.
“ Monon Route” ............................. Chicago Indianapolis A  Louisville.
Montana Central............................Great Northern.
Montauk Extension RR................. Long Island
Montgomery & Eufaula..................Central of Georgia Ry.
Montreal Portland A Boston.........Central Vermont
Morris Canal.................................. Lehigh Valley.
Muskegon Grand Rapids A Indiana.Grand Rapids A Indiana.
Mutual Fuel Gas............................. People's Gas Light A Coke.
Nantasket Beach RR ......................New York New Haven & Hartford
Nashua A Lowell...........................Boston A Lowell.
Nashua A Rochester.......................Worcester Nashua A Rochester.
National Cordage..........................Standard Rope A Twine.
Nebranka.......................................Chicago Burlington A Quincy.
New Albany Belt A Terminal.........Louisville Evansville A St. Louis.
New Brunswick.............................. Canadian Pacific.
Newburg A New York....................Erie RR.
New Haven A Derby......................New York New Haven A Hartford.
New Jersey Midland.......................New York Susquehanna A Western.
New Jersey Southern.....................Central of New Jersey.
New York Biscuit..........................National Biscuit.
New Orleans A Gulf.........................New Orleans A Southern.
New Orleans Mobile A Texas...........Louis. A Nash. (N.O. A Mobile Div.)
New Orleans Pacific...................... Texas A Pacific.
Newport A Richford........................Connecticut A Passumpsie.
Newtown A Flushing.....................Long Tsland.
New York Bay Extension............ Long Island.
New York Elevated........................ Manhattan Elevated.
New York A Erie............................ Erie RR.
New York Lake Erie A Western.....Erie RR.
New York A Long Branch....... ,___ Central of New Jersey.
New York A Manhattan Beach.......N. Y. Brooklyn A Manhat. Beacli.
New York A New England............. New England RR.
New York A  Northern...................New York A Putnam.
New York Pennsylvania A Ohio___Nypano RR.
New York Providence A Boston......New York New Haven A Hartford.
New York A Oswego Midland.........New York Ontario A Western.
New York A Rockaway................... Long Island.
Nodaway Valley............................. Kan. City St. Jos. A Council Bluffs.
Norfolk Albemarle A Atlantic........Norfolk Va. Beach A Southern.
Norfolk A Petersburg...................... Norlolk A  Western.
Norfolk Southern........................... Norfolk A Southern.
Northern Illinois............................ Chicago A  Northwestern.
North Missouri................................ Wabash.
North 8hore......................................Canadian Pacific.
North Wisconsin.............................. Chic. St. Paul Minn. A Omaha.
Northern California....................... Southern Pacific RR.
Northern Pacific A Mauitoba Ter...Northern Pacific.
Northern Pacific A Montana.......... Northern Pacific.
Northern Ry. (Cal.)....................... Southern Pacific RR.
Northwestern Grand Trunk...........Chicago A Grand Trunk.
Northwestern Union.......................Chicago A North Western.
Northwest Virginia.........................Baltimore A Ohio.
Ocean Steamship............................Central of Georgia Ry.
Ogdensburg Transit........................Ogdensburg A Lake Champlain.
Ohio Central...................................Toledo A Ohio Central.
Ohio Indiana A W’estern..................Peoria A  Eastern.
Ohio Land A Ry. Co........................Columbus Hocking: Val. A Toledo.
Ohi° A Mississippi......................... Baltimore A Ohio Southwestern.
Ohio A W eat Virginia......................Col. Hocking Valley A Toledo.
Ontario A Quebec...... ..................... Canadian Pacific.
Oregon Central A Eastern............. Corvallis A  Eastern.
Oregon Improvement.................... Pacific Coast Co.
Oregon Short Line A Utah Northern. Oregon Short Line.
Oswego A Rome ...............Rome \\ atertown A Ogdensburg.
Ottawa Oswego A Fox River.......... Chicago BurliugtonA Quincy.
Ottumwa Cedar Falls A St. Paul.... Chicago A North Western.
Faducali Tennessee & Alabama Louisville A Nashville.
S ^ U£e nVaUer.............................New Y ° r5 New Haven & Hartford.
Pecos Valley. . ...........................Pecos Valley *  Northeastern.
Peninsular (Mich). ............Chicago & North Western.
Pennsylvania *  N. Y. Canal........... Lehigh Valley.
Penn.Pouglikeepsle & Boston......Leh igh * New England.
Penobscot Shore Line.....................Maine Central.
Pensacola* Atlantio..................... Louisville *  Nashville.
Philadelphia Marlton & Medford...Camden & Atlantio
Philadelphia & Reading................Reading Company.
Pittsburg Akron & Western.......... Northern Ohio.
Pittsburg Cincinnati & St. Louis....Pitts. Cinn. Chic. & St Louis
Pittsburg & Connellsville..............Baltimore & Ohio.
Plttslmrg Shenango & Lake Erie...Pittsburg Bessemer & Lake Erie.
Plttstleld *  North Adams-----. . .__ Boston *  Albany.
Pleasant Hill & He Soto..................Kansas City Clinton & Siirinefielri
Plymouth *  Middleboro................ Old Colony RR apnngneid.
Port Huron & Northwestern..........Flint & Pero Marquette.
Portland & Ogdensburg.................Maine Central.
Port Royal A Augusta................. )
Port Royal A  Western Carolina.. £ Charleston A Western Carolina. 
Portsmouth Great Falls A  Conway Boston A Maine
Postal Telegraph Cable................. Commercial Cable.
Quincy Alton A St. Loo^............... Chicago Burlington A Quincy.

NAME WILL BE FOUND UNDER—
Ravenswood Spencer A G lenville.. Ohio River.
Republican Valley...........................Chicago Burlington A Quincy
Rich H ill..........................................Kansas City Ft. Scott A  Mem.
Richmond A Danville..................... Southern Railway.
Richmond York R iver A Ches.........Southern Railway.
Rochester A Pittsburg.....................Bufl'alo Rochester A Pittsburg
Roanoke A Southern.......................Norfolk A  Western.
Rome A Carrollton...........................Chattanooga Rome A Southern.
Saginaw A Western.........................Detroit Grand Rapids A  Western.
St, Charles Bridge...........................Wabash.
St. Joseph A Western.......................St. Joseph A Grand Island.
St. Lawrence A Ottawa.................. Canadian Pacific.
St. Louis Alton A Springfield.........St. Louis Chicago A St. Paul.
St. Louis Alton A Terre Haute...... Illinois Central System.
St. Louis Arkansas A Texas............St. Louis Southwestern.
St. Louis Bridge A Tunnel...............Terminal Association of St. Louie.
St. Louis A  Chicago..........................St. Louis Peoria A  Northern.
8t. Louis Council Bluffs A  Omaha...Wabash.
St. Louis A Eastern........................St. Louis Peoria A  Northern.
St. Louis Iron Mount’ll A Southern..Missouri Pacific System.
St. Louis Jacksonville A Chicago___Chicago A Alton.
St. Louis Kansas City A Northern...Wabash.
St. Louis Keokuk AS. W ................ Chicago Burlington A Quincy.
St. Louis Salem A Arkansas........... St. Louis A  San Francisco
St. Louis Southern........................... Illinois Central System.
St. Louis Wichita A  Western...........St. Louis A San Francisco.
“ St. Paul” ........................................ Chicago Milwaukee A  St. Paul.
St. Paul Eastern Grand Trunk........Chicago A  North Western.
St. Paul Minneapolis A  Manitoba.. .Great Northern.
St. Paul A Pacific............................ Great Northern.
St. Paul A  8ioux City bonds............Cliic. St. Paul Minn. A  Omaha.
St. Paul A S. C., land grant stock..-Miscellaneous Companies.
St. Paul Stillwater A  T. F ...............Chic. St. Paul Minn. A Omaha.
Sanford A  Lake Eustis.....................Jacksonville Tampa A  Key West.
Sault St. Marie A  Southwestern......Chic. St. Paul Minneap. A  Omaha.
Savannah Ainericus AMontgomery.Georgia A  Alabama.
Savannah A Atlantic...................... Central of Georgia.
Savannah Albany A  Gulf.................Savannah Florida A  Western.
Savannah A  Charleston................... Charleston A  Savannah.
Savannah A Western.........  ......... Central of Georgia Ry.
Schuylkill River East Side...............Baltimore A Ohio.
Scioto Valley A  New England.........Norfolk A  Western.
Seaboard A ir Line...........................Seaboard A  Roanoke.
Seattle Lake Shore A Eastern....... Seattle & International.
Seattle A  Northern......................... Oregon Improvement.
8henandoah Valley........................ Norfolk A  Western.
Sherman Denison A Dallas............Missouri Kansas A Texas.
Sherman Shreveport A  Southern...Missouri Kansas A Texas.
Shore Line............ .......................... N. Y. New Haven A  Hartford-
Short Creek A  Joplin......................Kansas City Fort Scott A Memphis
Sioux City A Pacific..................... Chicago A North Western.
Sioux City A St. Paul...................... See Miscellaneous Companies.
Smithtown A Port Jefferson............Long Island.
Sodus Bay A  Southern..................... Elmira A  Lake Ontario.
South Carolina................................ South Carolina A  Georgia.
South Florida..................................Savannah Florida A  Western.
South Georgia A  Florida................ Savannah Florida A  Western
South Side (Va.)..............................Norfolk A  Western.
Southeastern A  St. Louis.................Louisville A  Nashville.
Southern Central............................. Lehigh Valley.
Southern Georgia A Florida............Savannah Florida A Western.
Southern Minnesota........................Chicago Milwaukee A St. Paul.
Southern Pacific Branch................. Southern Pacific of California.
Southern Pennsylvania...................Cumberland Valley.
Spartanburg Union & Columbia.. .Asheville A Spartanburg.
Spokane A  Palouse..........................Northern Pacific.
Steubenville A  Indiana................... Pittsburg Cinn. Chic. A St. Louie*.
Stockton A  Copperopolis..................Southern Pacific of California.
Sturgis Goshen A St. Louis..............Lake Shore A Michigan Southern.
Sugar Trust.....................................American Sugar Refining.
Sunbiiry A Erie................................Philadelpliia'A Erie.
Superior Short Line........................Chicago St. Paul Minn. A  Omaha.
Syracuse Northern...........................Rome Watertown A Ogdensburg,
Syracuse Ontario A  New York........West Shore.
Taylor’s Falls A Lake Superior___St. Paul A  Duluth.
Tarkio Valley.................................. Kan. City St. Jos. A  Council Bluffs,.
Tebo A  Neosho................................ Missouri Kansas A Texas.
Tennessee Midland......................... Paducah Tennessee A Alabama.
Terre Haute A Southeastern...........Evansville A  Indianapolis.
Texarkaua A Ft. Smith..................Kansas City Pittsburg A Gulf.
Texas Mexican................................Mexican National.
Tkurber-Whyland........................... American Grocery Co. (Miscel.).
Toledo Ann Arbor A  No. Michigan .Ann Arbor Railway.
Toledo B elt....... .............................Wheeling A Lake Erie.
Toledo Cincinnati A  St. Louis....... Toledo St. Louis A Kansas City.
Toledo Columbus A  Cincinnati......Toledo A Ohio Central.
Toronto Grey A Bruce....................Canadian Pacific.
Troy A  Boston................................ Fitchburg.
Tunnel Railroad of St. Louis.........Terminal Ass’n of St. Louis.
Union..............................................Northern Central.
Union Railway of Chattanooga......Belt Ry. (of Chattanooga.)
Union A Logansport...................... Pittsburg Cincin. Chicago A St. L.
Union Steamboat Line.................. Erie RR.
Union Ter. Ry. of Kansas City, Kan.Kansas City Suburban Belt.
United States Cordage................... Standard Rope A  Twine.
Upper Coos..................................... Maine Central.
Utah A Northern.............................Oregon Short Line.
Utah Southern.. .............................. Oregon Short Line
Utica A Black R iver........................Rome Watertown A  Ogdensburg.
Valley Ry. of Ohio......................... Cleveland Terminal A  Valley.
Venice A Carondelet...................... Louisville Evans. A 8t. L  Consol.
Verdigris Val. Independ’ce A West..Missouri Pacific.
Vicksburg A Meridian.....................Alabama A Vicksburg.
Virginia A  Tennessee......................Norfolk A Western.
W aco A  Northwestern.....................Houston A  Texas Central Railway-
Ware R iver....................................... Boston A Albany.
Warren A Venango........................Dunkirk Allegheny & Pittsburg.
Warwick Valley............................... Lehigh A Hudson River.
Washington City A Point Lookout.Baltimore A  Ohio.
Washington Ohio A Western........... Southern Ry.
Waynesburg A Canton.....................Cleveland Canton A  Southern.
Wellston A Jackson Belt...............Columbus Hocking Valley A Toledo*
Western A  A tlantic........................Nashville Chattanooga A St. Louie*
Western Minnesota......................... St. Paul A  Northern Pacific.
Western North Carolina..................Southern Railway.
Western Pacific...............................Central Pacific.
West Jersey.....................................West Jersey A  Seashore.
West Jersey A  Atlantic..................West Jersey A Seashore.
West Wisconsin................................Cliic. St. Paul Minneap. A  Omaha.
Wilkesbarre A  Eastern................... N. Y. Susquehanna A  Western.
Willmar A Sioux Falls...................Great Northern.
Wilmington A Conway................... Wilmington Columbia A  Augusta.
Wilmington Ry. Bridge....................Carolina Central.
Winona A  St. Peter..........................Chicago A  North Western.
Wisconsin Minnesota.................. Wisconsin Central Company.
Wisconsin Minnesota A Pacific....... Minneapolis A  St. Louis.
Wisconsin Valley.............................Chicago Milwaukee A St Paul.
York APeaoh Bottom.....................Baltimore A  Lehigh.
Zanesville Term inal..................... Columbus Sandusky A Hocking



RAILROAD COMPANIES.
( F o k  M is c e l l a n e o u s  C o m p a n i e s  s e e  p a g e s  141 t o  155 i n c l u s i v e . )

E X P  L A  N  A TO R Y. —This Supplem ent is expressly intended for use in connection with the investment news and annual reports published 
from week to week in the Chronicle . Frequent references are therefore made to the volume and page of the Chronicle (as. V. 64, p. 000) 
Tnere fuller information may he found. Following each statement also is given a reference to the latest news item in the Chronicle respecting 
the company. As every such item contains a reference to the last preceding item, the reader can run back over the company’s history 
at pleasure. Annual reports are in black-faced figures, and italice indicate a paragraph headed by the name of some other company.
Index.—Any company not in its regular alphabetical order may be found by means of the index to roads leased and consolidated.
D iridends.—The dividends tabulated in the text are those actually paid during the calendar years named, irrespective of when earned.
Net earnings are given after deducting operating expenses and usually taxes, but not interest, rentals or other fixed charges.
Securities.—These are described in table at head of page [except the stock, for lack of space, sometimes only in text below] as follows :
Miles o f Road.—Opposite bonds, this means the miles o f road owned covered by the mortgage.
Size or Par Value.— Shows (in dollars unless otherwise marked), the denominations or par value, “  100, &e.,”  signifying $100 and larger.
Rale Per Cent.—The interest and dividend rate, per annum is here shown: g., gold; cur , currency; x, extra ; s. stock or sorip.
When Payable.—I .  Ac J. stands for January and Ju ly; F. Ac A., February and August; M. & 3., March and September; A. Ac O., April and October;

M. Ac N.t May anil Nov.; J. Ac D., June and Deo.; Q.—J., quarterly from Jan.; Q.—F., quarterly from Feb.; Q.— M., quarterly from March. 
Bands,principal when due, etc —This column shows the date when the bonds mature and the amount and date of the last dividend.

Abbreviations in table: M. for “  rnortgiige;”  gen. M. for “ general mortgage;"  con. M. or consol. M. for “ consolidated mortgage;”  ino. M . 
or ‘ ‘ income mortgage;”  g. for “ go ld ;”  c. or cur. for “ currency;”  guar. p. & i. for “ guaranteed principal and in te r e s t o u m . for 
* cumulative; ”  non-com. for “ non-cumulative; ”  conv. for “ convertible;”  pref. for “ preferred;”  s. f. for “  sinking fund; ”  1. gr. for “ land 
grant; ”  r. “  registered; ”  o. “  coupon; ”  c.* “  coupon but may be registered as to principal; ”  br. “  branch; ”  end. “  endorsed; ”  “  red.”  redeemable; 
“ d 'm ” or "d raw n ”  subject to call when drawn by lot; “ p. m.”  “ x>er mile;”  as’d “ assumed.”  “  x ”  Principal and interest payaole without 
deduction for any tax which the company may be required by law to pay. “  n  ”  No more issuable. Mortgage Trustees are indicated thus:

„ N ew  Y ork Cit y—
A 7— Atlantic Trust.
C— Central Trust,
P — Farmers' Loan k TrtL‘ 1. 
G Gnaranty Trust.
K.— Knickerbocker Trust. 
M i  -Manhattan Trust.
M e—Mercantile Trust.
M p -Metropolitan Trti*t. 
» — N. Y. security & Trust. 
H— State Trust, 
t’ n—Union “'rast 
CV- United States Trust. '

Boston—
A B — American Lean A Trust. 
B B — B* ston Safe Dep. A Tr. 
IB — Internationa] Trust. 
M B—>las«aehu'cts Loan A Tr. 
X B— New England Trust.
O B— Old Colour Trust.

Raltim ore—
B Bn— Balt. Tr. A Guaranty. 
FBu— Fidelity & Deposit. 
l IB f t -  Maryland Trust.
Me Ba--MercantileTr. A Dep, 
8 Ba— Safe I)ep. A Trust Co.

C hicago—
K f -  Equitable Trust.
11'— Illinois Trust A Sav Bk. 
MC—Merchants" Loan & Tr 
X' < Northern Trust.
R C -—  K o y a l T ru s t .
UC— Union Trust.

C incinnati—
C e l—Central Tru*t A Safe

Deposit.
UCi—Cokm darings Bank &

Trust.

L o u is v ille— P it t s b u r g —
C b—Columbia Finance A Tr. P P i— Fidelity Title A Trust.
F 1*—Fidelity Tr. A Safety Vlt. I* l*i—Pittsburg Trust.
1,1,—Louisville Trust. U P i—Union Trust.

P hiladelphia— St . Louis—
P  P— FidelUv 1 r surnce Trust XI St-Mlsslsslppi Valley Tr 

A Sale Deposit. SSt— St. Louis Trust.
(« P— Glrar.1 Life Insurance I U8t— Union Trust 

Annuity A Trust.
P P — Penn. 0.1. for I user. 00 $AN FRANCISCO—

Lives A Gr. Ann. C8—California Safe Deposit
\V P — West Knd Tr. A S. Dep. A Trust.

Subicriberii w i l l  con fer a great fa vo r by giving: Im m ediate notice o f  any  e rro r  d la^overcd In these T ab le * .

RAILROADS.

For explanation of column headings. Ac. Bee note® of of Par nn Rate per When Where Payable, and by Stocks—Last
above. Road. Bond* Value, outstanding Cent. Payable Whom. Dividend.

Aberdeen A West End—1st mortgage gold..............
Addison A Pennsylvania—\H itiort. tor $350,0<>0g.

Second mortgage, $350.000...... ....... . . . . . . . .
Adirondack.—1st M .. gold, gu. p. a  L end., CJ* 
Alabama Great South'd—“ B” snares (English Co,). 

Pref. “ A”  shares, (English Co.) $%, £800.000 ...
1st M. (American Co.) gold, $1.750.000....... F  c

Gen. M., £1,100.000. red. at 110 June l,*08.C.o
Debenture*, gold (English Co.).......... ............... o
Income certificate* oinking fund (English Co.)...

Alabama Midland—Common stock............... ......
Pref. stock, 6 p. ct-. noa-curm; no voting power. 
1st M., guar. p.Al. end. 8a v. F. A W., gold.MIp.X4
1st M., Sprague to Laverne, gold...........  ?i g» xo

Akt. N. O. Tex. at Pae. June.— Deferred **B”  shares..
Preferred “ A ”  shares. 6 p. <•. cumulative......... ...
“ A”  deben., red. aft. Ndv.l/IO, at 115—Bee text-c; 
“ B” debenture*, Income, red. after 1010 at 115.C 
"CT  deb., income, suhlevt to call any time at 100,
Interest cert, (secured by £31.103 “ C ”  deb.)___

Alabama <& Vicksburg—Btnek ............... ...............
Vioksburg & Mer, 1st M. gold, $1,000,000.. F .xc

31 No further bonds iammhjf

Miles
of

Road.

Date Size, or 
of ! Par i 

Bonds Value.

29 1890 1 ...... .
1892 ........
1892 .......

* 57 1892 $1,000
290 £10
290 £10 :
290 1878 $1,000
290 £100 I

Hi . .. . 1888 £100
j ___ 1888 V'arious.

$100
1 ___ ... .  1 $100

175 1883 | $1,000
33 1S90 1,000

£10
£10 j

1890 £50 AC. I
1890 £20 Ac.

| ... . 1890 £20 t o

143 . . . .  | 100
1 143 1881 j 1,000

INTEREST OR DIVIDENDS. , Bonds—^Princi
pal, When Due.

$50,000 
69,000 

311,106 
1,000,000 

£1,560,000 
£670,070 

$1,750,000 
£526,000 
£ 131,000 
£53.257 

$2,625,000 
1,600,000 

«l 2,800.000 
500,000 

£2,500.000 
£1,500,000 

£748.850 
£1.048,390 

£310,652 
£28.404 

$700,000 
n  1,000,000

6 g. J. A  J.
5 g, J. A D.
i  J. A  D.

4% g .  M. A 8.

6 J. ifc D. 
6 g. J. A J.
5 g. J. A D
6 g. FA  A 15
4 ......

If Plant In vest. Co 
l Plant In ivest. Co

5 g. M. A N.
a «. ; j. a i),

Ralt.,Mer.Tr.& Dep.Co. 
New York. 40 R'way. 

Deo.,’94, eoup.last paid. 
N.Y.Of.,21 CortlundtSt. 

London, 
do

X’ .Y..Farm.L.ATr.A Bos 
UmdonuGlyn.Mllls&Co. 

do do
do do I

. owns 32.425,000 of th

. owns $1,200,000 of th 
N. Y.,Met’i>oUtan Tr.Co.

Jan., 1910 
Deo. 1, 1082 
Dee. 1, 1932 
Mar. 1, 1942 

Dec,. 1892 
Dee. 17/97,3% 
Jan. 1, 1908 
Deo. 1. 1927 
Aug. 15,1906 

By slxik’g fund
is.l

5 g 
5 g 
»  K*

. . . . .  
M. A X’ . 
M. A N\ 
A. A  O.

Sec remarks. 
See remarks. 
See remarks.

5 in 1897 Yearly.
6 g. A. A  o.

New Orleans, Office. Sept. 1/07,5% 
>\ Y,, Central Tnud Co. Apr. 1, 1921

Nov. 1, 1928 
Deo. 1. 1929

Nov. 1,1910-40 
Nov.l,1910-40 
Nov. 1, 1940

A b erd ee it Ac W ea l Knd U K .—Aberdeen to Star, N. C „ 33 m.; 
branch to Troy, N. C., 3 m. Stock. 3150,000; par, $100. Earnings in 
year 1895-96, gross, $51,060; net, $13,909; Interest charge*, $-1,253.

A dd ition  Ac F en n a v lvn u ta  U y .—Addison, New York, to Gaines, 
Pa., 41 miles; leases Galuea to Gaieton, Pa., 5 miles. Stock, $568,000;

£ referred. $197,580; looms and bills payable June 30, 1897, $256,670;
itere*t due and accrued, $32,400. sale under »mc«nd mortgage wan 

ordered in March, 1898. Interest due June 1, 1895. on 2d rnort. was 
not paid. 8e© V. 61, p. 557. For year ending June 30, 1897* gross, 
$44,200 ; net, $5,555; deficit for year und»?r all charges. $18,754. In 
1805-6, gross, $55,029; net, $7,057. (V. 60, p. 578.)

A dirondack  Iky.—Saratoga to North Creek, X’ . Y.. 57 m. Stock, 
$2,600,000; par, $100. Th© bonds carry the endorsed guaranty of the 
Delaware A Hudson; $1,000,000 bonds reserved for extensions at 
$20,000 per mile of completed road. In year ending June 80. 1897, 
gross, $199,725; net, $67,810; oth*r income. $7,121 ; diarge*. $52,140 ; 
In 1895-96, gross. $190,2 U; net, $09,223. (V. 59. p. 110*2.)

A labam a Great Southern  R It.— Sac Map fryuthem RailwayJ— 
Owns Wauhatehle, Tenn.. to Meridian. Miss.. 291 miles; branch lines 
owned, 6 miles; lease* Wauhatehle to Chattanooga, 5 miles, and Beit 
By. o f Chattanooga, 43 miles; trackage to Blockton, Ala.. 8 miles, and 
Woodlawn, 19 miles; total operated, 372 miles.

OttasNiZATfOS.—Controlled by Southern Ry., but operated Independ
ently under agreement wiehClneinnaf i Hamilton Ac Davtou. See V. 60, 
P- “ 6- V. 61, p. 375. Ala. Great Southern Ry. Lim ited  owns all of the 
itock and debentures of Ala. Great So. RIL, and has issued in placo 
thereof it* own stock and debentures respectively for a like amount. 
The two companies own Jointly $1,000,000 stock of Southwestern 
Construction Co. received in exchange for $1,000,000 Cin. X. O. A 
Tex. Pan. stock. See V. 05, p. 1173.

STOCK.—Of the capital stock of the English On. the Southern Railway 
Co. on July 1.189 7. owned $1,725,000 " A” shares and $ 4,510,050 “  B” 
sharea. V. 61, p .  26. For right to dividends sec Sen*, of March, 1894.

DrviDEJfo— 1 1889. 
“ A” shares.% !• 6
<‘B”  s h a r e s . 0

'90. *01. *92. '03, 
9 6 0 0
0 1*3 1*9 0

’9 1. *05. *96. *97.
0 6 0 9
0 0 0 0

Boxdb. General M. 6s, £484,000, will retire 1st 6a and debentures.
L atest Earkijcos —8 moa.,) 1897-8.Gross, $1,213,507; not. $449,083 

July 1 to Feb. 28. 1 1890-7. Gross, 1,121,634; net, 407,859
Pf’ ^7•—Report for year ending June 30, 1897, was in V. 

showing gross, $ 1, ,005,546; net, $502,505 ; other income. 
$•:>,;> 11; interest and rentals. $280.134: other charges, $17,960; bal- 
ance for stock, $209,922; dividends on stock o f American co. (6 n. c.), 
»190,o/0. In 1895*6, gross, $1,034.093: act, $506,792; Interest on 
bonds, $265,435; income tax. etc., $17,018: balance for stock, $224,- 
339. See V. 64. jl 325, for statement o f English Co. June 30, 1896.— 
—<V. 64, p. 325; V. 65, p 776, 1173.)

llab ao tiu  J lid ia n d  K y .—Owns Balnbridge, Go., to Montgomery 
Ala., 175 miles; branch, 8 praguc Junction to Luverne, 33 miles; total 
owned, 208 miles. Operates Abbeville Southern, Abbeville Junction 
to Abbeville, 27 miles; completed Nov., 1893. Bonds due 1928 have 
been reduced from 6 to 5 p. o. and stamped principal and Interest 
guaranteed In gold by the 8av. Florida A  West. No arrangement was 
made with the branch line bonds, mostly held by the Plant investment 
Co., which controls the Alabama Midland stock. Current accounts 
payable June 30,1896. $1,472,115.

EAR3RKG8.—8 months, >1.897-8....... Gross, $495,825; net, $94,090
July 1 to Feb. 28. ) 189tL7......Gross, 470,303; not. 100,281

For year 1806*97, gross, *671,456; uet, $111,650. In 1895-96. gross, 
$624,182; net, $91,729. In 1894-95, gross, $535,393 ; net, $24,671.

v lab aru a  S ew  O r lean v  T e x a s  A  P a c if ic  J 11 f ic t io n  R a l l -  
w n y »  Co. (L im i t e d . )—This is an English company controlling Ala
bama Ac Vicksburg, 143 miles; Vicksburg Shreveport & Pacific, 189 
miles; Now Orleans Ac North Eastern, 196 miles.

Securities Owned.—Ala. Ac Vioksb $30,000 1st mort., $387,700 2d 
mort. inooincs, $141,000 consol. 1st M. and $387,700 stock; Vicksb. 
Shreveport A Pacific, $3,692,000 1st mort., $1,36^1,000 3d m ort, $494,- 
860 4 p. o. incomes and $1,594,000 stock; New Orleans Ac North East., 
$4,900,000 1st M. and $4,320,000 stock; Cine in. 80.. $532,000 stock; 
overdue coupons, N.O. «fe N. E, and V .S.& Pae. Dec. 31/97, £1,051,678.

Coupons P aid— For 1891. 1892. 1893. 1894. 1895. 1896.
“ B ” Debentures.. P. c. 2Lj 2*a 0 *875 1 2VFcb.’97
“  A  ”  do .. A ll coupon* paid to Nov., 1897, inclusive.

E arnings.—See separate statement for each o f the controlled com
panies. Report o f the Junction Rys. Co. for year ending Dec. 31, 
1897, was in V. 66, p. 284, show! ng net receipts from investments were 
£68,341; paid general expenses (£3,705), income tax (£1,879), Interest 
on “  A” debentures. (£30,194). on “ B” debentures (paid in Feb., 1898), 
£27,870 ; balance £716. V. 04, p. 325; V. 66, p. 284.

A la b a m a  Ac V ic k s b u rg  H y ,—Owns Vicksburg to Meridian, Miss, 
and branch, 143 miles, all doet rails. Controlled by Alabama Now 
Orleans Texas A  Pacific Junction Co.—which see. Reorganization of 
the Vicksburg A Meridian foreclosed F’eb. 4,1889 (see V.48, p. 190). 

D ividends.—1890 to 1892, 3 p. 0, yearly; 1890,3 p. c.; 1897, 5 p. c. 
Bonds.—T he new seconds were Income till April 1,1894,and area 

first lien on the lands—92,069 acres. Of the $1,800,000 oonsola author
ized. $1,000,000 are with trustee to retire V. Ac M. firsts. Right to call 
Vicks. <fc Meridian assenting bonds expired April 1,1897.

Earnings. - F iscal year ends Juno 30. In 1897-98, July to Mar. 31 (9 
mos), gross, $5 41,563, agst.f519,277 in'96-97. rieport*96-7,V.65, p. 017. 
Years— Gross. Net. Interest, etc. Bal. sur. Dividend.
1890-97... $637,528 $186,393 $125,412 $60,981 $21,000
1895-96... 575,072 160,958 125,811 35,147
1894-95... 555.677 130,210 124.200 5,950 ........
- (V .  63, p. 565. 650 ; V. 65, p. 617; V. 60, p. 280.)
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A p b il , 1808. J &AILEOAD STOCKS AND BONDS. 9

RAILROADS. I . n1 | _  .--------------------------- ----------------------—-----  Miles Date
For explanation of column headings, Ac., see notes of of 

on first page of tables. Road, Bonds

Alabama <£ Vicksburg—(Concluded)—
Ala. A  Vicks. consoLlstM., ($1,800,000) gold.C.c 

2d M., orig. $700,000, inc. till Apr., 1894, g.C.o
Albany <£ northern  —Stock......................... ...........

1st mortgage...... ......................................... — o
A tbany «£ S*i$q.—Stock, Aivi’ds guar, by D. A H. (end).

Con. M. (guar. p. & i. by D. A H. end.). F ...... c**fcr
Albany <& Vermont—Stock. *........................... , ..... -
Allegheny A Kinsua—1st M., $500,000, gold . .C .c'
A lls  iheny dt Western—Stook ($2,500,000).............

1st M. $2,500,000, gold, guar., p. A  i. e n d .........
Allegheny Valley—Common stock for $12,000,000.. 

Preferred stook for $18,000,000, 3 per cent cnm. 
1st M., low grade, East-’n Ext., guar. Penn.RR..ej 
Mort. to State Pa., $100,000 due Jan. 1, yearly, .r 
Gen. M. 320,000,000) g., guar. p.<fc i. F P Ix c '& t  

Allentown RR. (leased to Phil a. & Reading Ry.) .. 
Allentown Term'l—1st M., guar.p.&L(end.)g.C..xcr
Ann Arbor Railroad—Common stock..................

Preferred stock ($4,000,000), 5 p. c., non-cam...
1st mortgage, $7,000,000, gold............... ITIp x.c"

Annapolis Washington <£ Baltimore.—Stock.. . . . . . .
Ark. MidVd—l3t M, ($6,000 p. m.)g.,red.at 110.C c*
Ashland Coal dt Iron Railway.—1st mortgage......
Atchison Col. <& Pacific—1st M.($16,000 p. m.) gu. .0’ 
Atchison Jewell Co. c£ West.—1st M.,guar. C. B. u. P.o 
A tch ison  Topeka <£ Santa Pe R y .—Stock, 00in

Stock, preferred, 5 p. o., nou-e emulative............
Chic. A  St. Louis 1st M. ($10,000 p. in.) cur.F-.c

n  No further bonds issuable. cur. currency.

143
143

142
12

*98
98

259
259
259
259
259

1889
1889

1 1*96 

1876

1890 

| 1898

I 1870 
1 1870 
i 1892

3 1889

292
20%

74

254
34

6,935

1895

iSSi
1880
1879
1879

141 18S5

Size, or 
Par 

Value.

$100Ao. 
100 Ac 

100 
1,000 

100 
1,000 

100 
1,000 

100

50 
50 

$ A  £ 
100,000 
• 1,000 

50
1,000

100
100

1,000
100

1,000

INTEREST OR DIVIDENDS.
jR a te  per When Where Payable and by outstanding CeDLt Payable Whom.

$588,800 5 g.
662.000 5 g.
350.000 ...... .
400.000 5

3.500.000 7 in 1897 
nl0,000,000 6 g. A  7

600.000 3
485.000 5 g.
•206,500 j 6 g.
None. I 4 g.

10,544,200 ... .. .
16,722,500 ........
9.998.000 ! 6 g. or 7
1.200.000 5
5.491.000 ! 4 g.
1,268,885 ! in cl. $1,
n 450,000 ! 4 g.
3.250.000 ! ...... .
4,000,000 . .. .. .

n7.000.000 , 4 g.
358,000 See text

1,000
1,000

100
100

1,000

133.000
244.000 | 

4,070,000 !
542.000 I

102.000,000 I
120,686,000 I
sil,500,000

6 g.

6
6

A, & O, 
A. A  O.

j . ‘ a ‘ ‘j .
J. A  J. 
A. A O. 
M. A  N. 
F. A  A. 
J. A  J.

Bonds—Princi
pal, When Due. 
Stocks—Last 
Dividend.

N. Y., Central Trust Co.i 
do do I

Apr. 1, 1921 
Apr. 1, 1921

N.Y.,Del.AHud.Can.Co. 
do do
Troy, N. Y.
In default.
New York, 
do do

Jan. 1, 1946 
Jan., ’98, 3 to 
Apr. 1, 1906 

[Not., ’97,lto% 
In instalim’ts.

'1998 ‘

A. A  O. 
J. A  J. 
M. A  8. 
071,400 
J. A J.

Phil., Pa. RR. Go. A  Lon.
Pittsburg, Pa. 

Philadelphia.Pa. RR.Co 
under Reading Co.mort 
New York and Phila.

Q .-J. 
J. A  J. 
J. A  J. 
F. A  A.
Q.—F.

I Q.—F.

5 | . . . . .
6 cur M. A 3.

N.Y., Metropol. Tr. Co. 
Stk.own.by B.A A.Sh.L. 
N . Y ., H. Tallinadge Jfc Co.

Aug., '93, coup, last pd. 
Aug./93. coup, last pd.

April 1, 1910 
Jan. 1/99, etc. 
Moll. 1, 1942 

of 1896.
July 1, 1919

July 1, 1995 
See text. 

July 1, 1911 
Aug. 1, 1900 
May 1, 1905 
May 1, 1905

N. Y „  59 Cedar Street. Moh. 1, 1915

A lb a n y  A  Sudqaelnaiu ia  41 I t ,—( See Map Delaware ct Hudson.) — 
Road .—Ow is Albany, to Binghamton, N. Y., 142 miles. Leases, 
Duane^burg Junction, N. Y., to Schenectady, 14 miles; Coblehkill, 
N. Y., to Cherry Valley, 21 miles; Lackawanna A Susquehanna RR.. 22 
miles; East Glenvilie to Coons, 10 miles; total operated, 209 miles.

L eased  for 150 years from February, 1870, to Delaware A  Hudson 
Canal Co., which Deo. 31,1897, owned $450,000 stock. Lessee guaran
tees 7 per cent per annum on stook till the Albany City loan for $ i .00 
000 is paid by sinking fund, thereafter 9 per cent. (See wording of 
guaranty In V. 56, p. 774.) The last instalment of the Albany City 
loan wan paid May 1,1897, but the sinking fund fell $298,878 short of 
meeting the principal. This amount hae been borrowed, payable in 
semi-annual instalments up to May 1,1902, and will be met from 
sinking fund mow $70,000 yearly  before dividends arc increased. 
Additions charged to lessors, and cost made part of investment.

Bonds—The consolidated mortgage is for $10,000,000, of which 
$3,000,000 are 7 per cents, currency; the principal of the 6a is also 
payable in “ lawful money” , but the Interest in gold.

L atest E  venings.—6 moa., i* 1897.Groas, $2,334,526; net, $1,195,563 
July to Dec. 31. £ 1896.Groas, 2,201,245; net, 1,101,428

A nnual R e po r t .—Earnings for years ending June 30:
Gross. XcL Chur. A taxes. Bal.,sur.

1896-7...................... $3,924,524 $1,651,131 $1,102,614 $548,517
1895-6 . . . . . . . . . .  ... 4.212,762 1,7*0,664 1,035,649 705,014
—(V. 62, p. 318, 907; V. 63, p. 355, 879.)

A lb a n y  A  V e rm o n t H R .—O wuh road from Albany to Water
ford Junction, X. Y., 12 miles. Leased to Reuaselaer & Saratoga In 
1860 and now operated by D. A  H. Canal Co. Annual rental, $20,000.

A lle g h e n y  Sc K ln z u it  R R . —Bradford to Coffee Run, Pa., 14 
miles; Gilbert, Pa., to Red House, N. Y., 21 miles ; brauohe*. 7 miles. 
Receiver Is F W. Kruse, Clean. N. Y. Foreclosure ordered. Y ea r ’90*7 
gross, $7,507.— (V. 04, p. 662.)

A lle g h e n y  Sc W es te rn  K jr . ~ (See map Buff Roth. A Pitts.)—To 
be constructed from Puaxsutawncy to New astle. Pa. (about 93 
mile*), as an extension of Buffalo Rochester A Pittsburg, to watch it 
is to be leased on completion for guaranty of bonds (4>» and (i per cent 
yearly on stock. The coat of the road (expected to be completed in 
the spring of 1899) will be represented by $2,500,000 o f stock ito be 
offered in whole or greater part to the B. ft. A P. stockholders at pari 
and $2,500,000 bonds, which are not to be created until $2,000,000 
a to'3 k at par has first been expended. Sec V, 06, p. 335, 759.

A lle g h e n y  V a lle y  H a ll w * y .—Owns from Pittsburg to Oil City, 
Pa., 132 miles; Red Bank, Pa., to Driftwood, 110 m ; others, 17 miles. 
Brookvllle, Ry,, 13 miles, in controlled. See V. 64, p, 1179.

Or g a n iz a t io n , Ac.—Reorganization March 1, 1892, of the Allegheny 
Valley Railroad, sold tn foreclosure Dec. 15,1891. P la n  o f reorganiza
tion, etc., was in V. 53, n. 324,36$, 520; V. 54, p. 409,524. Road con
trolled by the Pennsylvania RR. Co. m  majority stockholder, owning 
$9,653,800 common and $11,431,656 preferred stock. Wording of 
pref. certificate was in editorial of Supplement o f Oct, 30, 1897, p. 3.

Bonds.—The general mortgage for $20,000,000 four per cent bonds 
has principal and Interest unconditionally guaranteed by the Pennsyl
vania RR. by endorsement on each bond. Of the*o bonds $12,202,000 
(being the principal and 8 per cent additional of the prior liens not 
divested) were reserved to take up the prior liens as they mature, and 
$1,000,000 were held for the future purposes of the company.

Earnings.—l i  months, ) 1397.......Gross. $2,324,947; net, $982,133
Jan. 1 to Nov. 30. $ 1896.......Gross, 2,142,287; net, 759,536

A nnual R eport.—For 1890 report was in V. 64, p. 1178. Report for 
calendar year 1897 shows : Gr**-**. $2,553,134 ; net. $1.074.29/; inter 
est,taxfts, etc,, $1.074,**63; balanc**. deficit, $571. In 1396, gross, 
$2,341,613; net, $832,509. Jan. 1 t*» Feb. 28 (2 months), iu 1898,gross, 
$398,259; net. $151,548; in 1897. gro-s. 0346,719: net, $119,239. 
—(V. 62. p. 776. 777; V. 64, p. 1178.)

A l le n to w n  R K , - Toptonto Knixtown. Pa.,4toKL;Reading system
A lle n to w n  T e rm in a l H a l I r o a d .—Owns 3 to miles o f railroad in 

Allentown Pa., connecting the East Penn. (Philadelphia A  Reading) 
with the Central of New Jersey. Leased for 999 years to Philadelphia A 
Reading and Central of New Jersey (by assignment from Lehigh Coal A 
Navigation Co.) at interest on bonds and 5 p. c. on $450,000 stock (par 
050), bonds being guaranteed, principal and interest, by Philadelphia St 
Reading (foreclosed) and Lehigh Coal A Navigation. The Phila. «fc 
Reading By. Co. in 1896 assumed the Reading’s share of the old lease.

A n n  A rb o r  H R .— (See Map.)— Ro a d .—Owns road from Toledo, O., 
northwesterly to Frankfort, on Lake Michigan, 292 miles; operates car 
ferries between Frankfort, Mich., Kewaunee and Maintowoo, Win., 
and Menominee and Gladstone. Mich. The Flint A  Pere Marquette 
and Cincinnati Jackson St Mackinaw use the Toledo terminals.

Organization .—Successor Nov, 1, 1895, to ToL Ann Arbor A Nor. 
Mich., sold in foreclosure In 1895 and reorganized under the Quiotard- 
Lawrenee p lan  in V. 59, p. 782, the Escanabu Frankfort A. S. E> 
being formally absorbed.

Stock.—Wording of preferred stock certificate was In editorial in 
Supplement o f Oct, so, 1897, p. 3.
Bonds, Etc.—The first mortgage (trustee, Metropolitan Trust Co. 

N. Y.) covers entire property, Including terminals and freight boats. 
Floating debt Jan. 1, 1897, notes payable $100,000; vouchers and ac
counts payable, $209,139; cash, etc.. $66,993,

Earnings.—I n calendar year L«97, i?ro««, $1,314,139; net, $416,219, 
in 1396. gross, $1,170,751; in 1595, $1,108,234. For year ending Oct. 
31, 1**97, gross, $1,280,946; net, $368,750; interest. $233,333; taxes. 
$25,671; other expenses, $1,468; bal., surplus, for year, $103,278. 
During 1896-7 the net earnings wore put iuto the property. Calendar 
year 1897, gross, $1,314,189; net. 416.219. For two months ending 
Feb. 28,1898, gross, $268,137; net, $59,770.

Dinegtor.s. —Presideut. W. R. Burl; G. W, Qu'mard, J. Edward Sim
mon-,. Fran min B. Lori, R. C Martin. II. W. Ashley. John Jacob Astor- 
R. D. Murray, Benj. Perkins, William G. McClure, A. W. Wright, Amos 

! F. Eno. D. C. Tate. (V. 62, p. 455.)
A n n apo lis  \7an1ilngiau  k B  u h lm s ro  1411.—Owns road from 

AnaapoHs to Annapolis Junction, 20to miles Controlled by the Balt. 
A Ann. Short Line, which owns the stock. (V. 61, p. 1223.) 

D ividends— i  ’87. ’ 88, ’89. ’JO. ’91. ’92. ’ 93. ’94. ’ 95. ’96. ’97.
Rate p.c. \ 5 4to 4 ito 544 6% 5to 6*36 4to 4to 3

E arnings.— For year ending June 30, 1896, gross, $59,846; net. $17,- 
996; taxes, $1,877; dividend-, $15,193; balance, surplus, for year, 
$926. In 1894-05, gro-**. $54,747; net, $16,012. President (Sept., 
1397), J. Wilson Brown, Baltimore. (V. 64, p. 1223; V. 65, x>. 410.)

A rk iu o u t  Ti |<i|a»i«1 R R .—Owns from Helena, Ark., to Claren
don, 50 miles; pine Cur to Brinkley, Ark., *24 miles; total, 74 miles. 
To be extended to Indian Bay, 12 miles. The first mortgage is for 
$516,000, but- $216,000 ran only lie l^uod in case the entire 80 miles 
is laid with 56-pound steel rails. Capital stock, $1,625,000 (par $100.)

E arning*.—2 months, < 1898................. Gro-s, $23,923; sur, $11,830
Jan. 1 tn Feb. 28, >1397......  ....... Gn>**, 15.291; def.. 2,567

In year 1897, gross, $122,836; net, $23,173,
Vahovlllr A  S partan bu rg  R y ,—See Spartanburg Union «fc 

C o l u m b i a  R t .

V »lila u d  C oa l Sc Ir o n  I f  v .—Ashland to Straight Greek Junction, 
Ky.. 22 miles. Chesapeake Sc Ohio Has trackage over this road. Capital 
•dock, $1,494,500. I ’urrent liabilities Juno 30, 189 , $264,428. Year 

i ending June 30,1897, gross. $121,012; net, $51,584; tn 1895-96, gross, 
$126,811; net, $39,585, Dividends In 1895 .>6 (5 p. t\>* $74,725.

1 V tc li l*o  it C o lo ra d o  Sc P a r  Stic R R . —Owns Watorville, Kan., to 
! Lonora, Kan., 193 mUo*; Gre.utleaf, Kan., to Washlugtoil, Kan. 7 
! miles; Downs, Kan., to Alton, Kan.. *24 miles; Yuma. Kan., to Warwick. 
Kan., 31 tnUe*; total, 255 mile*. Operated by Mo. Pacific. Stock, $1,- 
522,400 (par $100), of which U. P, owns $920,300. Earnings include 

j A. J. C. & W. Current liabilities Doc. 31, 1896, $797,355.
| Committee —A. C. St P, and A, J. Sc W. bondholders* committee 
consists of T. Jefferson CooIMge, Jr,, Clmirman: Oliver Ames, Edward 

• H. Ladd, Jr.. Janies P. Pomeroy, with T. K. Cummins. Jr.. Secretary,
I Room 37, Ames Building, Boston; depositaries, Old Colony Trust Go., 
j Boston, and Union Trust Co., N Y. A majority of bonds of each road 
has been deposited. V. 04, p. 516, 663. Foreclosure in progress,

Earninoh.—289 miles, > 1897........Gross, $470,658; not, $83,976
Jan. 1 to Nov. 30, 11 mos. s 1890 ......Gross, 301.464; def., 24,792
In year 1896, gross, $335,087 ; def. under operating, $21,373. In 

1895, gross, $276,703; def. under operating, $43,751. (V. 65, jj. 869.)
Atchlnon J e w e ll County Sc W estern R R .—Jamestown, Kan., 

to Burr Oak, Kan., 34 m. Stock, $202,400 (par $100), of which Union 
Pacific owns $105*000. In terns t due Nov. I, 1893, was not paid. 
3ee Atchison Colorado St Pacific.—V. 64, p. 516, 663; V. 65, p. 869.

(T h e ) ttd iin on  Topeka A Santa Po Rut 1 w a y , - (See Map)—
I The system owned and operated Jan., 1898, comprised 6,935 miles 
i of railroad, and embraced an unbroken line of track from Chicago, 
i 111., via Kansu- City. Mo , and Albuquerque. N. M.. to California and 
j tbo Pacific Ocean, a distance of 2,347 miles; also to Galveston, Tex., 
and the Gulf o f Mexico, the mileage of leading divisions being:

I Oh lea vo to Kansu* City, Mo.. 458 [ La Junta to San Diego, Cal. .1,318 
' Kan. City to La Junta, Col. . 571 j Newb»n, Kail., to Galveston. 750 
| La Junta, OoL, to Denver,Col. 180 j Albuquerque,N.M.,to El Paso 254 
| Organization .—T his company was organized oa Dec. 12, 1895 
under the general laws o f Kansas, by the purchasers at foreclosure 
sale o f the property and franchises of the Atchison T. & Santa Fe RR. 
Co. in accordance with a reorganization p lan , (V. 60, p. 658.)

The railway company holds the title to the railroad from Atchison 
on the Missouri River to the western boundary of Kansas, 471 miles, 
and also all. or nearly all, the bonds audstock of the various companies 
in which the title to the other linos is vested, a  list of such holdings 
is in the general mortgage (in V. 62. p. 732, 733), the bonds owned 
aggregating over $108,000,000 and the stocks over $100,000,000.

For operating andstatifttical purposes the system is divided as follows: 
Hites. I Miles.

Atchison T. Sc 3. F ..........4,642 70 Santa Fe Pacific............ -  818*55
Gulf Colo. St 8. F . . . . . . . ...1,087*60 I Southern California,..—  498*74

Total of all (less 12*09 mile* of joint trackage).....................0,934*96
Stock. — The preferred stock has preference an to dividends and 

assets, and entitles the holders to non-cum illative dividends after 
June 30,1896, not exceeding 5 per cent per annum, as declared by the 
board of directors out of net profits. No other mortgage and no 
increase in the preferred stock can be made without the consent of a 
majority of all the preferred stock and of all common stock repre
sented at a meeting. The total authorized amount of preferred stock is
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A pril , 1898,] RAILROAD STOCKS AND BONDS, 11

S u bscrib ers  w i l l  confer a  great fa vo r by g iv in g  Im m ediate notice o f  an y  e rro r  discovered in  these T ab les .

RAILROADS.

on first page of tables.

ALch. Topeka <£ Santa Fe Railway—( Concluded 
Guar, fund notes, ext., red. at 100, 2old, B B  
Old bonds not assenting to reorg. o f 1889...c*.} 
General mortgage of 1895, securing—

Prior lien bond's, $17,000,000, red. at 103,g*c*J
General mortgage, gold, see tex t....... <

Adjust. inc.,non-cum. till July 1,1900, g., <x,c'&r < 
Equip. Tr,,Ser. A., g., $250,000 dr. y 'ly at par. ..c,

Atlanta <£ Charlotte—Stock (see text)................ ..
Pref. M. (old 7s ext. in 1897), see V. 61, p. 286.e' 
latM. (voting power, 10 votes for each bond] cor.r
Income bonds (not cumulative)................... .....

Atlanta Knoxv. & Xorth'n Ry.—Stock $3,000,000 
1st mortgage, $1,500,000, gold..................... - - C

Atlanta <£ West Point—Stock...........................
Debenture certtflcates..................................

Atlantic Oily— 1st M., $2,200,000. gold___ GP.XO*
Atlantic Coast Line Co.— Stock. $30,000,000..... .

Ctfe.of indebt. $6,000,000, iat.tf e’rned.uon-eum 
Atlantic <C Danville—Common stock, $2,500,000... 

Preferred stock, $3,200,000, non-cum., 5 p. et...
l « t  M., $1,500,000, gold, redeemable...... .J le x c

Atlantic db So. Carolina—stock, $1,800,000.. .
1st M., $325,000............. ..........................H c B a

Miles
o f

Road.

Date
o f

Bonds

Size, or 
Par 

Value.

INTEREST OR DIVIDENDS. Bonds—Princi
pal, When Due. 

Stocks—Last 
Dividend.

Amount
Outstanding Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

471 1888 $5,000 <?)
$693,250

6 g.
Various.

M. & N. New York. 59 Cedar St. Nov. 1, 1898 
Various,

1895 l,000&c None. 4g. A. & O. New Yorlt, 59 Cedar 8t. Oet. 1, 1925
6,935 1895 500 &0. 116,477,000 4 g. A. 0. do do Oct. 1, 1995 

July 1, 1995 
Jan.I ’99-1902

0,935 1895 500 Ac. 51,728,000 4 g. N ot. 1 Paid 3 p.c. Nov. 1,1897
1892 500 <fee. 1,000,000 5 g. J. & J. New York and London,

269 100 1,700,000 6 in '97. M. <fc 9. N. V .Cent.Tr. Co.,54WaL] Mar. 7,’98, 3%
265^ 1877 1,000 500,000 4 A. A O. do do Jan. 1, 1907
265ia 1877 1,000 4,250,000 7 e. J. A  J. do do Jan. 1, 1907

1880
1896

500 750,000 6 A. & O. do do A nr. 1, 1900

1897 1,000 1,000,000 5 g. J. & D. N.Y., Man. Co., 40 Wall. Dee. 1. 1946
1896 1,000 1,500,000 5 New York, U earned. 1946

86 100 1,232,200 6 in *97 J. & J. Atlanta, Ga. Jan. 7, ’9S, 3%
18S1 1.000 1,232,200 6 J. A J. do do Co*a option

83 1889 1,000 2,200,000 5 g. M. A N. E'hila., Read. Ter. Bldg. May 1. 1919
100 5,000.000 S-a In ’97 M. & S. Baltimore. Mar.10.’9S,2%

1897 ........ 5,000,000
2,180,800
3,099,200

5 cur. J. D. Dec., *97, paid 2L2p. c. Irredeemable,

l i n ’97 Text. Norfolk, Va. Sept. 1 ,97 ,1%
278 1895 1,000

100
1,238,000
1,797,500

5 g. 
2 in *97

j .  & j N.Y.,Mer.Tr.,&London. Jan. 1. 1950 
Oct. 15/97,1%

1887 1.000 325,000 6 j . & j . Balt.,Nl.F,rmtrs,&P.Bk July 1, 1917

*131,486.000, of which $20,000,000 reserved. To acquire A. <fe P., 
Western Division, $9,200,000 of this $20,000,000 preferred stock was 
issued in March, 1897. Preferred -dock certificates were described in 
S f  i ’iT.EM knt of April, 1897, page 3.

Bonds.—The new General Mortgage (A b s tra c t  V. 62, p. 731-739) iB 
made to the Union Trust Co. of New York as trustee, ana gives a lien, 
either by direct mortgage or by collateral trust, on the entire system 
o f 6,935 miles of railroad, together with all the equipment and ter* 
mlnals owned by the company, and future acquisitions, subject only 
to the $8,605,000 of guarantee fund notes secured by mortgage on 
the line from Atchison to the western boundary of Kansas, and sub
ject to liens on certain equipment for about $1,000,000, to $1,500,000 
of Chicago & St. Louis RR. Co. bonds (secured by lieu on about 60 
miles la Illinois), and to the remaining outstanding bonds of certain 
controlled companies, amounting in the aggregate to about $696,550.

The General Mortgage can never in the aggregate exceed $165,490,- 
500. Of thi* amount, $96,990,500 was issued in the reorganization 
and the remainder has been, or may be. Issued as follows: 

a. To retire guarantee fund notes and car trusts at not
exceeding $ l ,250 for each $1,000 of old bonds . . . . . . .  15,500,000

5. Kon-assentlng bonds from reorganization o f 1889
($1,560,950 since reduced to $693,250).................  1,500,000

c. Chicago A St. Louis 1st mortgage 6# ...,....................  1,500,000
For Improv'ts, terminals, second track, equip*t, etc., under 

carefully guarded restriction* at not exceeding $3,000,
000 yearly, o f which not over $750,000 for extensions.. 30,000,000

For acquisition of Atlantic «fc Pacitte and other lines.......  20,000,000
(Of the above, $11,400,000 were Issued in March and June, 1897, for 

the purchase and improvement of Western Div. o f A. A P.)
The p rio r Hen bond* were authorized merely as a precaatlonary 

measure, and there is no reason to believe that any of them will 
ever be issued. Of the $17,000,000 authorized, $12,000,000, it was

firovided. should be issued only to replace a tike amount of ex
sting prior securities which, by payment o f the guarantee fund notes 
Oct. 1, 1898, will be reduced to $1,693,250; and $5,000,000 are re

served for Improvements, and are to be used only In case general mort
gage bonds (selling in 1898 at 36*94) cannot be sold for 80 per cent, and 
In no event after year 1900.

The Adjustment Mortgage (A b s tra c t V. 62, p. 739) Is to the Central 
Trust Co. as trustee. Interest is payable only out of net earnings 
for the fiscal year ending June 3o and the rate is to beI 
determined on or before October 15 in each year: interest I 
is Don-cumulative till July 1, 1900, and cumulative thereafter. 
Present issue is limited to $52,7*28,000, but when the $30,000,000 gen
eral 4« authorized for improvement# ne above have been issued (E e., i 
not before June 30,1905), $20,000,000 additional adjustment 4s may I 
be issued for the same purposes at not exceeding $2,000,000 In anyone 
year, but only by a majority vote of the adjustment bondholders. In 
terest—In  Nov., 1897, paid 3 p. c. (V, 65, p. .162.)

General F inances—in March. 1897, the cotnpanv purchased the 
Atlantic & Pacific, Western Division, 566 miles (now the Santa Fe 
Pacific RR., covered by the Atchison's general mortgage), and acquired 
the lease of the M»*Jave Division. 240 miles (owned by Sou. Pacific) in 
exchange for long leases of the Sonora Ry. and New Mexico A Arizona 
RR These acquisitions, which give the Atchison an unbroken line 
under Us own control from Chicago to the Pacific, raised the company's 
annual fixed interest charge only from $4,608,358 in year 1806-07 to 
$5,024,505 for year 1897*98.

In December, 1897, a syndicate was formed to acquire by exchange 
or purchase the outstanding guarantee fund notes ($8,605,000), thereby 
obviating the necessity o f issuing prior lien bonds. The general mort
gage bonds thus become a first mortgage on the main line, and are 
secured by practically all the stocks and bond* of the other line* in the 
system. constituting an aggregate of about 7.000 miles; $3,442,000 
general mortgage bonds, raiding total to $113,462,000, were listed tn 
February, 1898. having been issued In exchange for these guarantee 
fund notes. An additional $7,05*,000 are authorized to b>- listed 
whenever exchanged, and in April, *98, $110,477,000 were on the list* 

Latest Earnings.— 8 (1397-9.Gross, $26,342,600; net. $7,467,546 
cnos., July 1 to Fob. 26.$1896-7.Gross„ 22,461,311; net. 6,299,934 

taxes and rental?, balance for interest In 8 months 1 
of 1898 was $6,332,358, against $1,927,055.

Reeobt.—A nnual meeting second Thursday in December. The re- \ 
*2**5? year 1896-7 was given at length in V. 65, p. 510, 517; see 1 

also editorial pare 494. Earnings on the old mileage oasis wore:
Years ending June SO— 1897. 1896. 1895.

Miles of road operated...... . . 6,479 6.435 6,482
Gross earnings................. ...$30,621,230 $28,999,597 $28,532,983

22,071,275 22,317,355Operating expenses....... 22’s67*,189

Net earninga...................  $7,754,041 $6,928,322
INCOME ACCOUNT 1896-7.

$6,215,628

Net earnings............... $7,754,041
Other income......... . 254,499

Net income-----. . . . . ...$8,008,540

Taxes, rentals, etc......$1,947,237
Interest charges.. . . . . . .  4,608,858

Bat, surp., for year..$1,452,445 
Surplus for six months to June 30,1896......................... ... 150,781

Total surplus June 30,1897............................... ............... $1,603,226

Deduct— 1896-97.
Div. (3%) on adjustment mortgage incomes (Nov. 1, 1897,).$1,551,840 

\ Balance, surplus for year over Income in terest......  ........... $51,386
On new bn-ns of mileage, including the At. A Pae. Western Division 

now the Santa Fe Pacific RR., and excluding the Sonora Ry. and New 
Mexico &. Arizona RR., tills being the basis for future comparisons, the 

I earnings for the late fiscal year were, and fixed charges will be: 
Miles, Gross. G ro& p.tn. Jut. charges. Chgs.p.m.
6,935 $33.6*33.640 $4,S50 $5,024,505 $724

Officers.—A ldace F. Walker, Chairman of the Board; E. P. Ripley, 
President; Paul Morton, Third Vice-President; Victor Mora wetz, Gen- 

: era! Counsel; E. Wilder, Secretary aud Treasurer.
I Office .—59 Cedar Street, New York. (V. 60, p. 425, 519,810.)
I A tlantic  A* P a c if ic  i t  K .—Western Division purchased by 
| Atchison and Central Division by St. Louis A Sau Francisco in 1897

A t la n ta  6c C h a r lo t te  A ir  L ine R y ,—(See Map Southern R a il
way System.)—Owns Charlotte, N. C„ to Atlanta, Ga,, 269 miles.

L eased on March 26, 1881, to the Richmond <fc Danville 
! (now Southern Railway) for 99 years, at a rental equal to the 
interest on debt and 5 per cent on stock; if gross earnings exceed $1,- 

! 500.000, dividends to bo 6 percent; and if  they exceed $2,500,000,7 
per cent. The operating contract of 1831 (made with Richmond <fe 
Danville) was a ligned  to and accepted by the Southern Railway Co.

| D ividends , > 1881 to 1 *89. 1890. 1891 to Mar., 1898, Inclusive.
Per cent— ) 5 yearly. 5Ja G yearly (M. & S.)

Earnings.—January <1 mouth), gross, $134,406 in 1898; $144,639 
in 1897. Calendar je a r  1897 gross, $1,666,319; in 1890, gross, $1 

I 598,047.
President, Charles S. Fairchild, New York City. (V. 64, p. 232, 286.)
A t la n ta  K n o x v i l l e  A  N o r th e rn  l i y . —Road—Owns from Knox

ville, Tenn., to Marietta, Ga., 205 miles; and Murphy to Blue Ridge, 
25 miles; total owned 230 mile-*; trackage. Western «fe Atlantic Rd 11- 
road, Marietta, Ga., to Atlanta, Ga,, 20 miles.

organisation
i 62, j>. 1040, of the Marietta A North Georgia, foreclosed Nov. 25.1895. 
j Capital stock, $3,000,000. First mortgage bonds fo r $500,000 in 
treasury June 30,1897; bills payable, $47,969.

E wining .*.—Now company took possession Nov, 1 ,1896.
12 months — ( 1897.. ............G ross , $290,865; net, $73,651

Jan. 1 to Dec, 31. >1896.....................G ross, 281,688; net, 35,565
For 8 months ending June 30, 1897, gross, $171,124; net, $36,035, 

improvements and betterments, $75,914, (n 1896 (same 8 months), 
gross, $197,586; not, $34,486.

Officers.—President. II. K. Moflarg, 40 Wall St., N. Y .; Vice-Presi
dent. E. C. Spalding, Atlanta; Secretary and Treasurer, EC W. Oliver, 
Marietta, Ga.—V. 63, p. 30, 001, 837; V. 65, p. 69.

A tlan ta  A  W ea l P o in t I t  I t .—Atlanta, Ga., to West Pt., Ga., 86 m-
Stock .—T he Ga. RR.. on Dec. 31,1797, owned $494,500 o f the stock 

and $388,900 o f the debenture certificates.
D ividends begun in 1855 were for many years 8 percent per annum* 

From July 1.1884, to Jnn.t 1898, inclusive, 6 per cent yearly, J&J.
E arnings.—8 months, S1897-8...... ..Gross, $407,897; net, $186,256

July 1 to Feb. 28. ( 1896-7,......Gross, 392,000; net, 169,967
Annual Report.—Fiscal year ends June 30. Earnings have been— 

In  1898-7. gross, $551,446; net, $219,830; other income, $13,019 
interest, $73,93*2; taxes. $18,707; dividends, $73,932; “ sundry ac
counts," $64,711; bal,, surplus, for year, $1,507. In 1895-6, gross, 
$531,115; net, $213,450. (V. 63, p. 1158; V. 64, p. 516; V. 65, p. 1172.)

A t la n t ic  C ity  R y ,—< arnden to Atlantic City, 57 m. (double track); 
branches, 25 m. Stock , common, $1,200,000; preferred, $1,000,000 
(par, $50), of which $1,195,000 common and $998,550 preferred owned 
by Reading Co. are in trust under its general mortgage o f 1896. In 
A pril, 1898, leased the south Jersey RR. In year 1895-6, gross $889,- 
752; net. $250,848; charges. $106,402; balance, surplus, $84,444. 
In 1894-95 gross, $842,364.—V. 66, i>. 761.

A tlantic Coast L in e  C o .—This company, organized May 29, 
1889, under the laws of Connecticut, owin a majority of the capital 
stock and a large amount of the bonds in a series of railroad com
panies denominated for convenience the Atlantic Coast Line System. 
The system include* about l,640miles as follows. Consolidation of the 
South Carolina roads ha* been authorized—see V. 64, p. 887; also of 
Virginia roads—see V. 66, p. 472

Company—'I See this Co. Miles.] Company— Miles
Richm. Fredlcb. A  Potomaofl.. 86 < Northeastern, 8. GMT................ 102
Wilmington <fe Weldon Tf...........510
Wilmington Columbia «k Aug. 11242
Central South Carolina U.........  40
Clias, & Western Carolina___ *342
Oheraw «fcDarlington......___ 1 1 0
Florence R R .. . . . . . . . ...............  42
Manchester & Augusta U..........171
Norfolk 6c Carolina 11............... 110

Petersburg 15............................ 61
Richmond «fe Petersburg U   28
Wilmington <fc Newberne f ..... 88 
Other lines..................-...........  60

If See this company.
* Purchased in Dec., 189T— 

66, p. 38.
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Subscriber* w i l l  confer a great favor by giving: im m ediate notice o f  any  e rro r  d iscovered In these Tab les.

RAILROADS.

ou tin t page of tables.

Atlantic A St. Lawrence—8tock,6< rental Grand Tr’ 
Attan.s. Rir.d o .—l « t  M.g.,«.f.,$8,000p.m.,red.lO 
Atlantic Valdosta & H".—1st M., g., rt*<l. at 105...C 
Auffusta A Savannah—-Stock 5% rental Central Ga. 
Augusta So.—1st consol. M., go., gu., p. ALend.Cx 
Austin A Horth western—1 at mort.g.,gu.p A 1. A o’ A 
Avon (Jcncsco A ML Morris RR.—Qio6k (se© text)..
Bald Ragle Valley— Stock, $2,000,000..................

lat M. orig.$400,000 (p. f.. drawn at 100)...F P x
Baltitnorr A .1 HIMr/'.-v L.-6toek. common. ..........

latmort. (4 p. c. after Jau. 1, 1897) gold----SBi

Lehigh h 
iC Ohio- -Stook..Baltimore

1st and 2d prof, atook, <
Receivers’ certs.(V. 02 

Do (V. 03, p
Do $680,000, red. after July, 1898 —
Do Ou P. AC., red. 1 year from date... 

Do ear trusts B.A O. Equip. Co. M.,g„gu.p.Ai.c 
Do lease warrants B. & O. Equip. Co. (5 issues). 
Do. certificates, secured on oar floats ($56,000) 

Equip, lease war. Ak. A Cligo. Je. (V. 64, p. 328).. 
Loan due in 1880. extended, payable at will
Loan, 1853, extended In 1885, gold............
Mortgage 1872, sink, fund £12,000 semi-annually 
Mortgage 1874, sink, fund £9,000 semi-annually. 
Bond to City Baltimore (payable $40,000 yearly). 
Consolidated M (for $29,600,000) g.. U IeBa.-c\tr 
Loan, 1877 (s. f. dr*n atlOO)(B.AO.ACli.bds.oori)c 
N. W. Virginia RR. 1st M. (ext. in 1888) assum.c ) 
B. A  O. loan 1879 (Parkersb’g Br. coll at., cur.).. $ 
Mort.on Phila.Br., Balt. A Pliila. bds.ascol......xc.

Amount
Outstanding3, Of

Road. 1 °*| Bonds
Par

) Value.

150 £&$100 $5,484,000 .
1895 1,000 (1)
1897 1,000 468,000

53 $100 1,022,900
85 1894 1,000 H400.000

103 1891 1,000 1,920,000
100 225,000
50 1,535,000 | 

328,000 190 1880 1,000
. . . . 100 358,000 |

j 28 1894 n600,000 j
89 1894 1,000 1,250,000

80,000 i
i o o 25,000.000

. . . . 100 5,000,000
1896 l,000&o 5,000,000
1896 1,000 932,000
1897 680,000
1897 1,000 650,000
1896 1,000 3,400,000
1897 2,345,550
1897 17,000
1897 462,600

! 380 1853 500 <&c. 359,000
I 380 1853 500 &C. 1,660,500
! 422 1872 £100 9,301,512

422 1874 £200 9,634,504
380 1875 160,000
521 1887 1,000 11,988,000
263 

1041
1877
1855

£200
$1,000

6,690,048
132,000

1879 1,000 3,000,000
108 1883 1 £200 11,616,000

INTEREST OR DIVIDENDS.

Cent. Payable

Bonds—Princi
pal, When Due.

Where Payable, and by I Stocks—Last 
Whom. ! Dividend.

6 M. A 8. London and Portland.
5 g. J. A  J.A5 ..............
5 g. M. & S. N. Y., Central Trust Co. 
5 J. A  J.l Savannah, Ga.
5 g. J. A D . N. Y., lo  Broad St.
5 g. J. A  J. N. Y., Cent. Trust Co.

10 F. & A. | ..............
6 cur. F. A  A.,Phila.,F.Ins.Tr.AS.Dep.

4 g. J. A  J. ..............
5 g. M. A  S. NewYork,29William8t.
C ......  ..............

6 g. 
o
5 g. 
5
(5 g.

6
4

11;

5 g.
5 «•
6

6 cur. 
4% g.

J. A  J. 
J. & D. 
[J. & i>. 
iJ. A  J. 
J. & J. 

Ij. *  J. 
Various

Jan.. ’96, div. last paid, 
N. Y., Merc. Trust Co. 

Balt., Maryland Tr. Co.

Mar., 1898,3% 
Jan. 15, 1945 

Mar. 1, 1938 
Jan.5,’98,2:I2% 
Dec. 1, 1924 
July 1, 1941 

Jan. 1, ’98,3%. 
Feb. 1, ’98, 5% 
Jan. 1, 1910 

Jan. 1, ’98,3% 
Jan. 1, 1944 
Sept. 1, 1934

Balt., Trust A Guar. 
N. Y., Merc. Tr. & Bost.

J. & J. 
A. A  O. 
M. & S. 
M. A N. 
J. A  J. 
F. & A. 
J. A D. 
[J. A  J. 
A. A  O.
I A. A 0.1

Balt. Of., Central Bldg.
do do

] London, Baring Bros. 
Lond.,J.S.Morgan & Co.

Baltimore, Office.
N. Y., Union Trust Co. 

June,’97, pd. Oct. 1,’97 
Baltimore, B. & O. RR. 
Oct., ’97, coup, last pd. 
Apr.,’97, coup, last pd.

Nov. 15, 1894 
Jan. 2, ’96, 3% 
June 1, 1899 

I Dec. 1, 1899 
1900

I Jan. 1, 1900 
I July 1,’98-99 
Part annually 
| 1900
,$11,565 qua’ly  

A t will.
Oct. 1, 1935 
Mch. 1, 1902 
May, 1910 

July, ’98-1900 
Feb. 1, 1988 
June 1, 1927 
Mob. 1, 1902; 
Apr. 1, 1919 
Apr. 1, 1933:

8TOCK—In May, 1897, $6,000,000 of certificates of indebtedness, 
entitled to 5 per cent interest if earned, were created, of which $5,000,- 
OOO were issued to reduce capital stock from $10,000,000 to $5,000,- 
000. As to the rights of these certificates, see wording In editorial, 
October. 1897, SUPPLEMENT, page 3.—V. 65, p. 564. On Dec. 1, 1897, 
paid 23e p. c. dividend on certificates; checks are mailed.

D iv id e n d s—The first dividend on common was lig  p. c. declared 
payable Oot. 10,1895; in 1896,3; In 1897, April, 1 p. c.; Sept., 2 p c.; 
In 1898, Mar., 2 p. c.

Gu aranty .—Guaranties $960,000 Manchester & Aucusta firsts, p.A 1'
Securities Ow ned .—May 28, 1897, stocks $7,403,032, bonds 

$2,206,000; other bonds, $518,441. (See list V. 65, p. 564.)
Earnings.—For year 1896, gross earnings $562,647; net, $550,287. 

In  1895, gross, $417,408; net, $405,631.—V. 66, p. 38, 335, 472.
A tlantic A  D an v ille  R y .—Completed Feb., 1890, West Norfolk, 

to Danville, Va., 205 miles, three branches, 22 miles, and James River 
Junction to Claremont (3 feet gauge) 51 miles; total, 278 miles.

H istory.—Successor to Railroad. Foreclosed April 3 ,1894, bond
holders paying an assessment of 25 p. o. and receiving 25 p. o. in new 
bonds therefor. See plan V. 58, p. 815.

Stock.—Common, $2,500,000; non-cuin. 5 per cent pref. $3,200,000. 
Issued to June 30, 1896, common, $2,180,800; preferred,$3,099,200.

D ividends.—On preferred first dividend 1 p. e. paid Sept. 1,1897.
B onds.—The bonds are subject to call at par on 6 months’ notioe; 

they have full foreclosure rights after Jan. 1,1898. See application 
for listing on N.Y. Stock Exchange in V. 62, p. 1141.

L atest Earnings.—8 mos., i 1897-8.Gross, $365,851; net, $98,806 
July 1 to Feb. 28. j  1896-7.Gross, 354,890; net, 82,961

Annual Report.—Y ear to June 30. Ki-nori foi 1896-97 was In V. 
66, p. 79, showing, gross. $543,770; net, $138,912; interest charges, 
$61,900; balance, to improvement aocouut, $77,012.—V’ . 66, p. 79.

A tlantic  A  North  C aro lin a  R R .—Morehead City to Goldsboro 
N. C., 95 m. State of No. Car. owns $1,266,500 of the $1,797,500 stock

D ividends.— ) 1892. 1893. 1894. 1895. 1896. 1897
Per cent. J 2 2 2 0 2 2

E a r n in g s . For year ending June 30,1896, gross, $140,657; net, 
$58,170; charges. $33,769; balance, surplus, for year, $24,401. In 
1894-95, gross, $35,886; net, $52,133.—V. 61, p. 470'.

A tlantic  A  Si. Law ren ce  H R . - Owns from Portland,Me., to 
Island Pond, Vt. (and branch), 165 miles; leases, 7 miles; total, 172 
miles. Connects with Grand Trunk of Canada, to which leased for 999 
years, August 5,1853, at a rental equal to bond interest and 6 per 
cent on stock. The funded debt, $3,000,000, the Grand Trunk holds 
and has pledged for its debenture stock. The stock of $5,484 000 is 
mostly 2 , with dividends payable in London. Earnings.—Y ear ending 
June 30, 1896, gross, $993,812; net, $169,258; interest., $206,280;

A tiantic Suw annee R iv e r  A  G u lf  K y .-R o a d  completed 
(June JO, 189b), from fctarke to Alachua, Fla., 27 miles. Projected 
from Starke to Suwannee River, 55 miles. Capital stock (authorized 
$600 000) issued $250 000. Road being built by Atlantic Lumber Co 
and charter provides for land grant of 10,000 acres per mile. General 
Manager, Arthur Meigs, Jacksonville, Fla.

A tlantic  V aldosta Ac W estern  Ity .—Opened for operation in 
April, 1898, from Haylow, Ga., to Crawford, Fla.! 71m ites.Roadruis 
through a timber section, and when completed will make a short r< 
from v aid os ta (on Ga. So. & Fla. Ry.) to Jacksonville, Fla.—100 m 
Capital stock, $1,000,000. Mortgage is for $2,500,000.

runs 
Croute 
) miles.

A Co., 18 Wall St., N. Y., are buiiaing the line. President, WaUe^Fer- 
gnson, Jr.—V. 65, p. 1070; V. 66, p. 183, 758.
T *  S avan n ah  R R .-M ilie u  to Augusta, Ga., 53 miles
In 1895, re-leased to the Central of Georgia at 5 p? c. on stock 

E a r n in g s .— For year ending June 30, 1896, gross $190 RfiS- net 
$68,618. In 1894-95, gross, $160,087: net, 42,2o” —(V.61, p. 239 ) 

A u gu s ta  S ou th e rn  R R .-O w n s  from Augusta to Sandersville 
Ha., -o m. (standard gauge), and Sandersville A Tennillo RR., 4 miles )’ 
Leased in March, 1897, in perpetuity to the South Carolina A Georgia 
which guarantees the bondn. Tirinnirtni n.ui

A iitftln  Ac N o r th w es te rn  R R .-O w u s  from Austin to Tlonn 
Texas, 99 m.; branch, Fairland to iMarble FaUs, etc 8 miles

and '“ tere9t
Earnings. For year ending Juno 30, 1897, gross $234 quo • uot 

$82,340; other income, $12,370; interest, taxes, etc $107229 •’ uni
anc°, bS(2’501: ’ 0111 •mprovementa, $32,175 In 1895-6gross, $240,934; net, $,8,o57; balance, deficit, $16,205. ”

A v o n  Gcueftco Ac iTIt. M o r r is  K i t  —fspp u « „
Morris to Avon, N .Y ., 18 miles. Leased to’ Erie R s fa f  r e n t o fo T ^  
per cent ou stock for 4 years from Jan 1 1896 3 , “  2
Lore  and 3>a p. c. thereafter.-(See V 63, p .512; ^ . 62, p f318,689®

B a ld  E a g le  V a l le y  R R . —Owns from Vail Station, Pa., to Look' 
haven, Pa., 51 miles; branches to Sugar Camp, etc., 39 miles- 
Leased to Penn. RR. Co. for 99 years from Deo. 7, 1864. Rental, 40 
per cent of gross earnings. Rental 1896, $175,617; other Income. 
$9,401; int., taxes, etc., $40,774; dividends (10 p. c.), $140,625; bal ’ 
sur. for year, $3,619. Rental in 1895. $153,399. Pennsylvania R R ’ 
Jan. l ,  1898, owned $706,250 stock. Dividends are 5 p. e. semi-annu- 
a lly .-V . 66, p. 708.

R a lt im o r e  A  A n n a p o lis  S h o r t L in e  R R . —Owns road from 
Cliffords to Annapolis, Md., 23 miles. In  1897 acquired control of 
Annapolis Washington & Baltimore RR. Co. Common stock issued 
$358,000; there is also $500,000 o f preferred stock authorized. D iv i
dends— In  1898, Jan., 3 p. c. For year ending June 30, 1896, gross 
earnings, $86,456; net, $25,025. In 1894-5, gross, $76,785.

R a lt im o r e  C h esapeak e  A  A t la n t ic  R y .—Owns Claiborne to 
Ocean City, Md., 87 miles; branch, 1 mile; total, 88 miles; from Clai
borne to Baltimore, 42 miles, transfer is made by water. H isto ry  — 
A reorganization in 1894 of the Baltimore &  Eastern Shore, which was 
sold Aug. 29,1894 (V. 59, p. 371), the Maryland Steamboat Co., Eastern 
Shore S. B. Co. and Choptank S. B. Co. Fifteen boats are owned.

Stocks.—P ref., $1,500,000 5 p. c. cumulative; common, $1,000,000.
A n n u a l  R e p o r t .—Report for year ending August 31, 1897, was 

given in V. 66, p. 284, showing gross, $489,005; net, $83,8001 
charges, $62,500; bal., surp., $21,300. In 1895-96 gross, $497,707; net. 
$88,509. President (April, 1898), Johns. Wilson.—(V. 66, p. 284,334.)

R a lt im o r e  A  L e h ig h  R a i lw a y .—Harrow Gauge.—Baltimore to  
Cardiff, Md., 43 miles. Stock, $850,000; par, $100; issued, $843,500.

Eaknings—Y ear ending June 30,‘1896, gross, $131,479; net $30- 
758: interest on debt, $5,854; improvements, $1,934; reduction o’f 
mortgage, $13,254; balance, surplus, $9,716.—V. 63, p. 227.

R a lt im o r e  A  O h io  R R . —(WeeM op;.—R o ad .—Operates fromBalti- 
rnore to Philadelphia and Baltimore to Chicago, ana has, via the Balti
more & Ohio 8. W., a direct route to Cincinnati and St. Louis, the total 
mileage leased, owned and operated ('excluding the Balt. & Ohio South - 
western) being in July, 1897, 2,046 miles, of which 774 miles are 
west and 1,272 miles east of the Ohio River. The “ Blue L in e”  (see 
Central RR. of N. J.) enables it to reach New York, near which, on 
Staten Island, it has freight terminals. See S. I. Rapid Transit.

Also operates the Valley RR. of Virginia, 62 miles, controls Cleve
land Terminal & Valley Ry. and is interested in the West Va. & P itts
burg (see that eo.). Baltimore Belt line (tunnel line in Baltimore) was 
opened May 1,1895. (V. 60, p. 258, 794.)

H is t o r y , L eases, Ac.--Chartered In Maryland Feb. 28.1827, and in 
Virginia March 8,1827. First section opened May 24,1830. The Tele
graph Co’s, stock was sold to Western Union for $5,000,000 Western 
Union stock at par and a rental of $60,000 per year for fifty years. On 
June 30,1897, $1,090,000 of the Western Union stock was still owned 
A  ooutract or Lease made with the Ohio. A  N. Pac. (now Chic. Terminal 
Transpor. Ry.) in Deo., 1891, gives use of terminals in Chicago.

In November, 1895, an important change took place in the direct
ory, the following representatives of New York and London banking 
houses succeeding Baltimore men: Louis Fitzgerald, President Mer
cantile Trust Co., N. Y.; Eugene Delano of Brown Brothers; William A- 
Read of Vermilye & Co., and Howland Davis of Blake Boissevain & 
Co. of London. As to status in November, 1897, see Y. 65, p. 868.

R e c e iv e r s h ip .—Feb. 29, 1896, President, John K. Cowen and Vice- 
President Oscar G. Murray were made receivers.—(V. 62, p. 455.)

R eorganization .—I n April, 1898, reorganization plans were being 
matured. With the proceeds of receivers’ certificates the rolling stock 
has been increased and various improvements have been made. In  Feb
ruary, 1898, the receivers were authorized to lease 5,100 freight cars.

New York Reorganization Committee.—Louis Fitzgerald (Chairman), 
Eugene Delano, Edward R. Bacon, Howland Davis, W. A. Read, August 
Belmont, Henry Budge; Sec’y, H. C. Doming.—(V. 62, p. 455, 777.)

Baltimore Committee.—Alexander Shaw, Chairman; C. Morton Stew
art, John Gill. J. G. Harvey, T. Edward Hambleton, James L. McLane, 
John M. Nelson, Secretary, Baltimore.—(V. 62, p. 547, 777.)

Consol. 5s o f  1897.—J. P . Morgan & Co., Brown Bros. & Co. and Bar
ing, Magoun & Co. request deposits for mutual protection with J. P. 
Morgan & Co., N. Y. More than a majority have been deposited, and 
certs, of deposit listed on N. Y. Stock Exchange.—V. 65, p. 868 ; V. 
66, p. 132, 234.

B. <£ O tfi Chicago.—C. H. Coster, J. W. Brown and James Bond (sub
stituted trustees under the mortgage of 1877) in July, 1897, obtained

germission to sue for separate receivers for the B. & O. & C. but on 
ot. 1,1897, the overdue interest was paid.—see V. 65, p 150 
Terminal Bonds o f 1S04.—See V. 62, p. 588.
Loan o f iSSg. Speyer & Co., in New York, and Speyer Brothers, in 

Dondonj receive deposits^ A  majority has been deposited. (See V. C4,

Philadelphia Branch pus o f rSS}.—Brown, Shipley & Co., London 
request deposits. (V. 65, p. 777.) ’

Baltimore Belt Pirst 5s.- Brown Bros. & Co., N. Y., and Alexander 
Brown & Sons, Baltimore, and Brown, Sliip.ey & Co., London, receive 
deposits. V. 65, p.868. November, 1897, coupon was not paid.—V 
05* p. 823
u Branch 6s o f iSyg.—J. p. 3 ..organ dc Co. request deposits-
V, oo, p. 00 J,



» (S

%
g
1-1
“H

S '
co

I

Junes v]

Beloit
I'alona “v. 
L ^eopojpt

LflrULZOQj IIorm/Tlem Uughamtoi
Meksbi i ack
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MibarrlbcrM w ill confer a ureal favor by trlvlna; Im m ediate notice o f  any  e rro r diacovered in tlieae Tables*

RAILROADS. Miles i Date Size, or Amount
INTEREST OR DIVIDENDS.

For explanation of column headings, Ac., aoe notes o f of | Par Outstanding _  Pate When iWhore Payable, and by 
on first page of tables. Road.! Bonds Value. Per cent. Payable Whom.on tlrst page of tai

Baltimore 6  Ohio—(  Concluded) —
Wash C A P.L.(Alex.Rr.) 1st M.c.s.f.$36,000p.an
Ptttsb. A Connellsville 1st mort..7s...................

do Extended in 1896 In gold. V. 6*2, p. 1178. 
B.A O. receives ctfs. on P. A C., red. in 1 year.. 
Consol. M.. g.. i».A 1. guar. (b. f. £7.200 pe* yr.).

B AO. l*n,’ 85.im  Pitts.A Conn.bds.aueol.iUnc\vr
IstTenninal mortgage, gold (see text).........c*
Equip, trust, Ser. A.($100.000 nd. yearly Apr. 1) 

Do. do. Ser.B..$*200.000due y’rly Nov. l.e*l 
Car trust (extended in 1897 for 3 years).He.B a . 
B.A O Kq. Co. cor trusts. (See also V. 03, p. 152)'
Wheclage ear trusts (June 30, 1897)...................

LEASED LINES.
Boliuyl. R. Ea*t Side RR. 1st M., g. (guar.)..........|
Balt. A N. Y. RR., 1st M., gold, guar.............c&rj
Akron A Cldc. June. 1st m., gold, tot. g u ....... o*
Balt. B. 1st M.for$G.000,0<)0lg.,int.gu.Mo.B>i.o*j 

Bnttlm nre  «C Ohio southw estern—Common stock
Prof, stock, 7 jn*r cent, iion-euiti., red. at par----
Cincinnati A Baltimore, 1st mortgage...............
B. A 0.8.W. /?/?.,1st M., gold (guar. p. Ai.. ernU.o* 
Ohio A Mies., 1st cons., ext. in gold in ,97.Un.c*

2d consol, inert, (sink, fund), no drawing----c*
8prtog.Div.(8p.A 111.8. E.) 1st M. ($3,000,000)c*
P int general mortgage................................. c*
Equip. Trust, 3 series, drawn yearly at 100. ..c* 

B. A  O. 8. W. Ry., 1st con. M., g., gu. (end.).c*Ar
Income iuort.. A & B  (A, #8,750,000).......... CAr*
B. A O. 8. W. Term. Co. 1st M. gold, guar., pAi.o* 
Marietta By. lit M.,g„ #175,000, fro., p. & Lend.
Syndicate collateral trust temporary loao.......... j

Note.—In addition there are held under co n

147
147

1873
1808
1868
1897
1876
1885
1894
1889
1890 
1887

I $ 1,000 
! 1,000 

1,000 
1,000 
£200 

$1,000 
1,000 
1,000 
1,000 
1,000

11
5hj
73
7

1886
1889
1890 
1890

5
281
393
393
222

909
909

I 1869 
1889 
1868 
1871 
1874 
1883 

’87-’91 
1893 
1893 
1892
1896
1897 

% M. o

1,000 
1,000 
1,000 
1,000 

100 
100 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

,000Ac 
1,000 
1.000 
1,000

f  a  $14

$540,000
1.419.000
2.581.000 

See above.
6,648,224

10,000,000
8.500.000

400.000
800.000 

n250,000
237,197
598,518

4.500.000
350.000

1.500.000
6,000,000

10,000.000
20,000,000

333.000
10.667.000 
a 6,385,000 
1>2,952,000 
c l .993,000

<1319,000
101.000

10.355.000
18.750.000
1.200.000

127.000
675.000 

5,000, o f b$

6 g.

4= g.
5
0 g- 
o g. 

4*2 g. 
5 
5
5 g.

% g>5 g.
5 g. 
5 g.

7
4̂ 2 g.

p
5
6

4 ^  g. 
5
5 g- 
4 g.

2oi*ooo,

J. & 
j j .  A  
J. & 
J. & 
J. A
If . a  
|J. a  
A. A  
M. A  
J. A

Dec., ’95, coup, last pd. 
Jan..'98, coup, purch’d. 
N. Y., Verm ilje & Co.

J. A I). 
M. A N. 
M. A  N. 
M. A N.

Jau., ’97, coup, last pd.
Feb , 1897, last paid. 

June, ’97. paid Oct.,’9', 
Phila., Fln’ce Co. of Pa 
Pliila., Fin’ce Co. of Pa 

Baltimore.

Bonds— Pri nc i- 
pal,When Due. 
Stocks—Last 

Dividend.

June 1, 1913 
July 1, 1898 
July 1, 1946 
Jan. 1, 1900 
Jan. 1, 1926 
Feb. 1, 1925 
June 1, 1934

Yearly in Apr.
IN v .l,’ 98-1900

Phila., Solicitors’ Co. 
N.Y., J.P. Morgan A Co. 
Nov., ’97, coup, purch’d 
Nov., ’97, coup, not pd. 
Owned by Balt. A  Ohio.

J. A  J. 
J. A  J. 
J. A J. 
A. A  O. 
M. A N. 
J. A  D. 
Various 
J. A J. 
See text 
M. A  N. 
M. A  N.

N. Y., Farmers’ L. A Tr. 
do do
do do
do do
do do
do do

N. Y.BaringMagoun A f 'o 
N.Y., Farmers’ L. A Tr.

See text.
N. Y., Farmers’ L. A  Tr. 

do do

of c$16.

1900

Dec. 1, 1935 
May 1, 1939 
Nov. 1, 1930 
Nov. 1, 1990

Jan. 1, 1900 
Jan. 1, 1990 
Jau. 1, 1947 
Apr. 1, 1911 
Nov. 1, 1905 

June 1, 1932 
10 p. o. yearly. 
July 1, 1993 
July 1, 2043 
May 1, 1942 
Nov 1, 1996

000, of d $3,687,000.

Coupons.—The dates when coupons have been paid and the first 
coupon defaulted, where more than one default exists, are as follows:

Pavabl- at, if  paid- 
See bond table 
N. V. Union Trust Co.

Main Hoe, 1853 to 1875.
ConsoT. Mort. of 1887......
Loan 1877, Chicago Div... 
Parkersburg Br. 1879— .. 
Phila. branch 1883 
lilts. A ConnelK 1st 7s... 
Pitta* Connells. 1st oxt.ls 
Pitt?.* Connells.Con.M. 6s 
B. *  O. loan of iss5 g. 5..
B. A O. Tern). M. 18 4. ...
Equip, bonds 1887-90.......
Scnuylkill Riv. K. S. 1st 5s. 
Baltimore & N. Y. 1st 5s.. 
Alexandria B. 1st M. 6s’73 
Akron *  Chic. Jet. 1st M ’90 
Hallo. Belt 1st M. 1890.....

Paid. 
When due 

do.
Oct. 1, 1S97 

Not paid 
Not paid 

Purchased 
Jau., 1S98 

Not paid

Cnuvon.
Various 

d Feb., 1898 
June, 1897 
Apr.. 1898 
Oct., 1897 
Jan., 1898 
Jan , 18i»8
July, 1*97 ___
Feb. l, 1898 bPurchas d

J uno 1,1897 “ ----
Variom

London, J .S.Morgan&Co- 
N. Y., J. P. Morgan & Co- 

& Balt.—V 66, p. 663- 
See V. 66, p. 683.
N Y Yermilye&Co. 

do do

Dec. 1,1*97 
Nov. 1, 1897 
Dec., 1895 
Nov.. 1897 
Nov.. 1897

New York, Speyer & Co. 
Oct. 1, 1897 N. Y.. Brown Bros.&Lon. 
When due Phila. Finance Co.

Phila. Solicitors Co.
N Y J. P. Morgan & Co.

Dec. 1,189' 
Nov. 1. 1897 
Last paid 
Purchased 
c Not paid

by Vermilye & Co.
N.Y. Brown Bros.*Balt.

a V. 65, p. 231. 276. h V. 65. d. 194. 31; the Feb., 1897 eou’uon was paid, c V. 
65, p. 80*. <1 V. 65, p. 868; V. 66, p. 287.

Ca pital  Stock.—Suit to compel receivers to pay dividends on pre
ferred was dismissed in July, 1897.—see V. 65, p. 191; V. 62, p. 1086.

In 1891 common stook was increased from #14,792.566 to $25,000,- 
000 to pay a 20 per cent stock dividend, purchase Pitts. A W., etc. 

D ividends since’85.. ( ’86. ’87. ’88-’90. 91. ’92. ’93. ’94 Nonel 8 ‘ -- -On common. None. 20stk 3% 4^  since.
R eceivers* Obligations.—These have been authorized as follows:

Loan-
May, 1896 (B. *  O. UR.)...........
Nov. 2", 18;x> (Md. Constr’n Co.)

Purport\ 
Improvements, etc. 
Baltimore Belt RR.

lie ference. a mount.

Nov. 27, 1̂ 96 (Pins.* Connells.) Improv. on P. *  c. V. 63, p. ],»tb
April, 1897 (B. «  O. RR)
July. 1 97 do 
Mav, 1896 (B. *  O. Equio. Co )... 
Feb., 1897 (Ak. A Ch. Junct’n).. 
Ju ly A  A u z . '97, le tse  w arran ts) 

B. A O. Equip.Co. (5 issues)..)

Car floats. 
New  rails. 

Rolling stock, 
do

C irs and engine

V. 63, p. 1)67
V . 63, p. I.iAb

V. 1*5, p. 110
V. 6 ’, p. 148
V 64. 3*8
V .65  p. 150

11659,00"
56.000

680,00 )
C3,4"0,000
1)162.600
2,315,550

A A first lien mi all the asse’ s of the Maryland Construction Co., and also on 
the Camden Station improvements.

It A preferred lien upon all interest of the B. & O. RR. Co. in the property 
and securules of the Pittsburg *  Connellsville, and secondly a lien upon the 
Pittsburg *  Connellsville road itself, subject to the firsts of 1808 but ahead of 
the c msohdated mortgage of 1876. V. 61, p. 233.

<! Car trust certificates issued by B. & O. Equipment Co., but guaranteed prin
cipal and int., by the receivers and the B. *  O. RR. V. 62, p. 948: V 68 p’ 152 

I> Akron A Chicago Junction lease warrants for any deticienv'to meet which the receivers are liable.
Bonds,—The various loans of the B. & O. System, including the 

amount of earn outstanding,the road, etc., covered by the mortgage 
and the earning power of a number of the lines, were given in an arti
cle on page 3 of the I nvestors’ Supplement for April, 1896. In addi
tion to bonds given above as outstanding, tlie B. ,v o  sinking 
funds held ,Tune 30,1895, consols of 1887 to the amount of $4,865,000 
(interest on which is paid in consols themselves) and other tirst-class 
interest-bearing bonds toamountot $3,366,196. V 61 p 9<>8 

Consolidated mort. o/1887 abstract V.46, p. 804, and sec V.65, p SO* 
rhe terminal mortgage abstract in V. 59, p 71 72 ‘
Application for foreclosure of B. & O. loan of 1885 secured by Pitts. 

A Connellsville bonds amt of tlio P. A. c. 2d consol, mortgage deposited 
os such security was made in September.—V. 65, p. 515. 1

G u a r a n t ie s .— in  addition to the bonds given ’in the table, the com- 
nany guarantees tin* following bonds. See statement for this co t  
B. A  O. Southwestern 1 at. A w  tr Columbus & Cin. Midland 44s. If

<l°  , <lo 3 p. c. on pref.
Monongahela River 5s. t;
Pitts. Clev.A Tot., as to int., 1st 6s.tl 
WcstVa. & Pitts., as toint., 1st 5s.il

I'tiuj tinaiauifcp tutt ltmtnvin^
B. A O. Southwestern 1st 4^s.

do do 1st consols.
Cleve. Term. A Valley Ry.
Staten Island R. T. 2d 5s.
Valley of Va.t $468,000 1st 6s. IT

General F inances, Ac.-The floating debt of June 30,1897 wa5sas 
follows: Bills payable and loans, $5,471,424; Baltimore Belt RR not**? 
$1 290,000: pay-rolls for June, $941,019; accounts payable b v S  
ccivers. #1,//1,993; due individuals and companies, $1 083 134 ^dne 
"tlicr roads, $1,375,921; accrued interest, rentals ami taxes #3 016 
405. &c.. Ac. For offsets see Ch r o n ic le  V. 65 p 981 ’

There are also contingent liabilities consisting of endorsements of 
inc company for the Pittsburg & Western and its afflliated lines to tl?e 
amount  of *2,226,000; for the Staten Island Rapid Transit l l o  nno 
anil lor the matter of the Fairport Docks $60 000 *’ $o0,000,

The report of expert accountant Little dated July 11 lsqfi wn<,quoted iu V. 63, p. 1009,1002. ■> X8yb. was
Editorials In the Chronicle on pages 1040, 1092 and 1135 of 

\ olume 03, give reasons for believing that Mr. Little was much 
too drastic in his treatment, and that the real protits were greats 
tlian be states. On the other hand, when considering t l i l  n?^n 
erty's condition, it should be remembered that rh.i I’1,01.;
failed to apply sufficient of its Warnings to repafrs”  
merit; also that the tlxed charges for the vear ending 
1890, Increased *443,211 ($300,000 for interesfon 
bonds) and In the year 1890 97 Increased 9568,250, of wh“ h^500 
250 for interest on receiver’s certificate and equipment oU ien iin ri' 
while additional amounts of the last named have since been iifuert ’ 

For Receirtnt Cerli.flcaies see ’ ‘ Receivers’ OblWatiens”  L
ports of Patterson & Corwin was mentioned in V 64 p 9gqjb Ke‘

Earnings.—8 mos., ( 1897-8..Gross, $18,014,166; net, $4,821,303 
July 1 to Feb. 28. (1896-7..Gross, 17,241,563; net, 3,963,824

Annual R eport.—Fiscal year ends June 30. Annual meeting at 
Baltimore on the third Monday of November. Report for 1896-7 
was given in full in V. 65, p. 973, 978. See also editorial, p. 953.

Year ending June 30—
Gross earnings................

Add Income from other sources

Total net income................
Less net earn. Wash’n Branch.

Dlvid’s on 1st and 2d pf. stock. 
Payments to retire bonds.........

1897.
$25,582,123 
. 20,012,094

1896.
$23,944,782

17,583,420

1895.
$22,817,182
15,801,043

$5,570,029 
1 1,040,716

$6,361,362
1,068,924

$7,016,139
1,627,595

$6,610,745
16,755

7,771,111

$7,430,286
99,926

7,202,854
150,000
694,835

$8,643,734
174,410

6,759,643
300,000
770,164139,131

Leaving abalance of....... df.$l,316.251 df.$717,329
_  .-------------------1897.-------------------,
Year end. June 30— Gross. Net. Loss loB.d-0.

$639,517
1896.
Gross.

$93,392 $11,249,986 
134,726 742,217

Main Stem,&o..............$12,870,978 $3,583,611
Parkersburg Branch___ 753,698 69,605
Washington Branch...... 643,682 16,755
Philadelphia Division... 1,841,794 536,676
Pittsburg Division.......  2,972,262 504,8s6
Wheeling & Pitts. D iv.. 644,208 def.3->,827
Col. & Cin. Mid. D iv......  360,885 61 004
Central Ohio Division... 1,226,528 90,608
San. Mans. & New.......  881,157 80,888
New. Soul & straits___ 121,693 def.16,912
Chicago D ivision .........  2,820,803 f599,201
Akron &Chie. Junc.Div. 444,435 79,541

Total........................ $25,582,122 $5,570,029 $1,993,904 $23,944,782
Officers—P resident, John K. Cowen; Secretary, C. W. Woolford • 

Treasurer, W. H. Ijarns.—V. 66, p.234, 287, 333, 470, 573,663,708, 759.
B a H im n re  & O h io  S o u th w es te rn  R y .—( SeeMap o f Sail. <f- Ohio).

Hoad Owned— Miles.
Blanehester to Hillsboro.........  22
New Albany A  Eastern..................  8
Cincinnati & Bedford.............. 11
Trackage in Cincinnati............  1

1,067
120,420
795,896
40,618
71,642

381,961
152,016

60,599
110,441
31,126

623,406
1,679,134
3,105,872

672,635
376,559

1,199,105
845,680
143,104

2,862,625
444,459

Hoad Oumed— Miles.
Cincinnati to East St. Louis___339
No. Vernon to Jefl'ersonville 53 
Beardstown to Shawneetowu.,228
Cincinnati to Belpre................. 193
Marietta to Belpre.................... 11
Portsmouth to Hamden........... 55 Total operated June 30,1897.921

Second track, 15 m iles; sidings, 285 m iles; trackage, 1 m lie .'
®Tg - ~ ° o -  was a consolidation on Nov. 1,1893, 

of the B. & O. S. W. HR. and the Ohio &Miss. per p la n  in V. 56, p. 504. 
Ca p ita l  Stook.—The $10,000,000 common stock is held by the

O k  18birsn0p S M E0NT?p0k  6 WOrd1“ S ° f  Pref' cert’ ln editorial
Bonds.—A b stra c t otfirstmortgage of 1889 (guaranteed by B. & O.) 

was m V. 51, p. 245. Of tile $37,500,000 first consols., also guaranteed 
*  °g ’, are issuable only to retire

rf y . : $1,500,000 to retire a like amount of
nb’n^ire for $5°’500’000 were to be issued iu exchange for Ohio & -M is sis sip p i bonds of the several issues and the pre- 

$4,500,000 will be avaUable for improving the <5hto 
d fo,r,otlll >1' purposes. The total may be increased by 

f °u r lH‘r  cent bonds for terminals, double tracks, equipment, etc.
The income mortgage 5 per cent gold bonds (Farmers’ Loan & T. Co..

000 ̂ nniafÎ r1i,0nt<iUm'plaTlve' Ser1®8 A ($8,750,000) are prior to B ($loj- 
x  V i n  To January, i898, $8,651,000 series A  had been 

listed on f , . 4. Stock Exchange; senes B listed, $9,655,000.
Interest dividend of 2 L  per cent was paid Nov. 1, 1895 on “ A 

incomes; this is the first payment since the consolidation.

Ej S w l GtaFelimo8" \ i sop' i ..... gr° SS’ $4.522,376; net, $1,400,555July 1 to Feb. 28. {1896-7..... gross, 4,098,522 ; net, 1,259,450
Ge n e r a l  F inances.—T hough controlled by the B. & O which went 

into receivers’ hands Feb. 20 1896, the Bi & O. S? W. was niu af
fected by that receivership, v. 62, p. 455. In  February 1896 *700 
000 consol. 41*1 were issued for ikprovemerns, etc S  O & V  flrst 
consols Os and 7s due Jan. 1, 1898 ($6,468,000), were extended for 
oO years at 4 per cent, effecting a saving of $192 500 tipt annum 
(See V 65. p. 1218, and’ V. 66. p. 80.) On JuSe 30 1897 ?he net Z ’ 
‘ “ ded deM "'as $1,019,502, includingthe ’ ’syndicate oaiT’ of *(>7ft - 
222’ not^  $125,288, and accrued taxes and inZrest $ 6 i -
354, and bills payable of $140,000. The ” svnOi,.!,t„ l
taineil on consSl 4 ^ r in  treasury and is“ to lu f i,aiTo°ff when themar- 
Vet4 ° rpt,1? ^ SOl8ImPl'OVOS <th65r WOTe lluoteii at 60 lu June, 1897).—

A nnual Report.—The fiscal year ends June 30. Report for 1896 7 was given at length 111 V. 65, p, 1020,1026 import ior 1800 7
) ear end. iross Net Other
June 30. earnings. earnings. income

----$6,140,000 $1,882,696 $2,250
1896---  6,458,395 2,170,070 9 598
1895 ... 6,3231036 21305:931

Interest, Balance, 
taxes, Jc, sur. or def. 

$2,154,292 df.$269,346 
2,115,779 sur.63,889 
2,096,125 sur.212,056
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Subscribers will con fer a  great fa vo r by g iv in g  im m ediate notice o f  any  e rro r discovered In  these Tab les.

1 Miles 
of

i Road.

Date
of

Bonds

Size, or 
Par 

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS.
Rate per 

cent.
When

Payable
Where payable, and by 

Whom.

113 1871 $1,000 n$l,500,000 6 g. J. & J. Balt. Office and London.
90 1871 1,000 u3,000,000 6 g. A. & O. do do
92 18S9 1.000 3,000,000 5 g- J. & J. do Calvert St.

211 1893 1,000 3.360,000 5 g. J. & J. N. Y., Guar. Trust Co.
1895 See text. 5 g- J. <fc J. N. Y. U. S. Mtge. & T. Co.

77 1883 500 &c. 300,000 5 A. & O. Boston, Merol. Nat. Bk.
77 1869 1,000 925.000 6 & 7 A. & O. Bangor. Me.

15% 1897 1,000 225,000 5 g. A. & 0. N. Y.. Guar. Trust Co.
10 1889 1,000 100,000 5 g. J. <fc D. New York City.
10 1893 1,000 200,000 5 S- A. & 0. do do

150 50 5,500,000 4 Q.-J. N. Y., Grand Cent. Sta.
150 1886 1,000 5,000,000 4 g. J. ic J. do do
150 1892 1,000 500,000 5 g. J. &  J. do do

1891 100 &o. 803.100 4 g. .1 . & j . N. Y.. Kjiiokerb’r Trust,
___ 1889 1,000 216,000 6 J. & J. July,'94, ooup.lastpaid.

1890 1,000 1,138,000 4 J. & J. ..............
.... 50 1,1100,000 Text. J. A J. Indianapolis, Co. office.

500.000 6 Q.—J.
1881 1,060 1,000,000 6 m ; & n . Phila.. W. H. Newboids.

25 1895 275,000 4 to 5 j .  & j . Balt., Merc. Tr. <fc DeD.
25 1895 24,000 4
64 1853 i,ooo 1,000,000 6 J. <fe D. Philadelphia, Pa. RR.
67 1885 1,000 500.000 4 M. A S. do do
67 1887 1,000 740,000 4 F. & A. Jo do
67 1893 1,000 526,000 4 J. Sc J. do do
59 1897 1,000 500,000 4*2 g. M. Sc N. N. Y., See. & Trust Co.

100 eoo.ooo 6 Q.-J.
30 1889 599,000 5 J. Sc J. See text.

389 ___ 100 25,000,000 8 in *97. Q.--M Boston,Of.Kneeland St.
1882 3,858,000 5 A. A O. do do
1893 3,627,000 4 A. Sc O. do do

19 100 450,000 5 j .  & j . do do
| 49 .... 100 750,000 7 J. & J. do do

RAILROADS.

on first page of tables.

Unit, & Potomac—1st>1. (tun.) gold. s. f., not ilr'iix e* 
1st M., road, guar., gold, eink.Id., not drawn..xc 
Consolidated mortgage for $10,000,000, gold, .0 

Bangor <t d r.—1st M.$o,390.000(816,000 p.m.) g.c
2d mortgage, $1.050,000($5,000a mile), gold----
Bang.&Plseata.—PretM. Green Ext.,“ assumed." 

Bonds held by City of Bangor, $600,000 are 6s.
Aroostook No. 1st M., guar. p. A L, g o ld ----<■ t-‘

Bath 1* Hammondsport—1st mortgage, gold.........
Second mortgage, gold........................................

Beech Greek—Stock (guaranteed 4 per cent by end.) 
1st guar. p.&Mend.).............................. o»(sr

BellaireZanescUle<£ Cin.—Prior lien iuort.,red.atl0i 
1st M. ($262,000 reserved forprior lien bonds).

Belt HR if Stock Yard o f Indianapolis—Stock......
Preferred stock, cumulative...............................
1st mortgage for $1,000,000, currency----. . . ----

Belt Ry.—\sl M.lred. aft. July 1, 1903) g. ifeB a .o *  
2d M-, Income to July 1. 1903, when red. at 100

o f1875.. • guar, bv united Co’s A ra. K K .,: 
$4,000,0001 issue $600,000 reduced by s. f 

Benning. Ruff’d—1st ref. M. for $500,000, g. .Y e ' r
Berkshire RR.—Stock, $600,000, rental guar.......
Bloomb. <& Sail. RR.—1st M.. $600,000 (dr. at pario 
Boston if Albany—Stock ($30,000,000 authorized).. 

Bonds (not mort) issued to State forits stool
Bonds (not mortgage) for $5,000,000.........
Pittsfield & North Adams (leased) stock—
Ware R iver RR.stock, 7 p. e. rental 999 years ...I

Bonds—Princi
pal,When Dne, 

Stocks—Last 
Dividend.

July 1, 1911 
Apr. 1, 1911 
July 1, 1929 
Jan. 1, 1943 
July 1, 1945 
Apr. 2, 1913 
Apr. 1, 1899 
Oot, 1, 1947 
June 1, 1919 
Apr. 1, 1923 

Apr. 3, ’98,1% 
July 1, 1936 
July 1, 1936 
Jan. 1, 1940 
July 1, 1899 
Jan. 1, 1940 

Jan., '98, 23*2% 
Apr., '98. Us 
Apr. 30, 1911 
July 1, 1945 
1903-1945 

June 1, 1902 
Sent. 1, 1925 
Feb. 1, 1927 
Jan. 1, 1933 
Nov. 1. 1927 

Apr.,’98, l*a% 
Jan. 1, 1920 
Mar.31,’98,2% 
Apr. 1, 1902 
Oot. 1, 1913

The charge* for 1890-97 Include Interest on debt, $1,791,937; taxes, 
&s*e&*ments, etc.. $302,355; rental B. Sc O. H, W. Terminal Co., $60,000. 
-  (V. 05, 974, 1 020. 1026, 1113, 1218 ; V. 66, p. 80.)

B a lt im o re  A; P o to m a c  B it . - * Owns from Baltimore, Md., to 
South End Long Bridge, Va., and branch, 44 m.; and from Bowie to 
Pone’s Creek, 49 m.j total, 93 mile*—including tunnel in City o f Balti
more; total 93 mile*. Controlled by Penn. RR. Co.

Stock.—Oot., 1897, $5,531,000 (par $50), o f which Penn. RR. owns 
$4,616,350 and Northern Central $704,450. Bonds.—Consols are
reserved to retire ail the prior bouds as they mature. The first mort 
gage bonds are guaranteed by Pennsylvania RR. and Northern Central

Earnings.— In year ending Oct. 31,1897, gross earnings, $1,868,512 
net, $503,833; Interest on bond*. $420,000; interest on equipment 
rentals, etc., $54,383; baL. surplus, for year, $29,450. In 1895-96 
gros3, #1,882,931; uet, $535,90-1.

B a n g o r  Sc A roow took  K B .—Operates 315 miles of road ex
tending from Bangor northerly to Piscataquis County and the 
Katahdin Iron Works, and also penetrating too farming regions of 
Aroostook County, connection being had at several points with the 
Canadiau Pacific. System embraces :

Line* otentd if 220 m.i— Mile*, j Leaned 999 year* ( V. 56, p. 204,y
Browtivflie to Caribou ......... 155 j Bangor & Piscataquis—

and branch....... —  -----  13 Oidtovrn to Greenville......... 77
Oakland to Ashfield, etc___ _ 52 j to Katahdin Iron Works___ , 18

Total (220 mile* owned and 95 miles leased)......................... ..315
Also operates Aroostook Northern KR., Caribou to Limestone. Me., 

15% miles, completed in 1897, and guarantees its first mortgage 
bonds, principal and interest, making total operated# 330% miles.

Organization . -Organized Feb, 13,1891. From Houlton to Caribou 
opened Jan. 1 ,1895; from Oaktlcld to Ashland Jan. 6,1896.

The charges and rental of the Bangor Sc Piscataquis, leased from City 
of Bangor, are $83,950 per annum. The State of Sl&ine refunds 95 per 
cent of all taxes levied on road and leased lines. In addition to the 
proceeds from bonds $5,500 per mile, derived principally from sub
scriptions to preferred stock, have been spent on construction.

Stock.—Common, $1,050,000; 10,400 shares full paid and 100 
shares, 5 percent paid; preferred, 5 p. c., aon-emn., $1,100,000-paid 
in, $1,061,724; par $100.

Bonos.—Second mortgage bonds for $167,000 bad been sold to Apr. 1,
1896. and $883,000 were held a* collateral by the Aroostook Construc
tion Co., making total outstanding $1,050,000; those held by the Con
struction < o. can .only be sold to pay any excess o f cost of road over 
first mortgage bonds and stock subscriptions. Oar trust of 1897 ©overs 
598 oars, $3*0,000 on July 1, 1897; trustee is Guaranty Trust Co., 
New York. Ou July 1 ,1897, there were notes payable $210,067.

A nnual Rkpokt*—For year ending June 30, 1897, gross, $754,780; 
net, $293,666: charges and taxes, $274,708; baL, surplus, for year, 

•58 In year 1895-96, gross, $699,662; in 
$83,950 ; taxes, $1,223; interest, $150,518; balance, surplus,$20,789. 
—(Y. 62, p. 4 54 ; V. 63, p. 153; V. 65, p. 974.)

R u th  Sc H a m  B lon d * port H 1 L - Owns road from Bath, N. Y .. to 
Hammondsport, N. Y „  10 miles. Chartered In 1872. s t o c k , $100,000; 
par, $100. Earnings.—For year ending June 30.1897, gross, $37,713 ; 
net, $.17,229 ; interest, etc., $16,265 ; balance, $964. In 1897-98, July 
1 to Feb. 28 (8 months), gross, *32,969; net, $19,483. In 1896-97, 
gross, $31,777 ; net, $17,775. In 1895-96, gross, $35,298; net, $15,555.

B eech  C reek  K K . — /See Map adjoining N. F. Central.)—Road— 
Jersey Shore, Pa., to Mahaffey,113 in; branches, to Philips burg, to mines. 
Ac., *44 miles; total, 157 miles; trackage to Williamsport, 16 miles, and 
to Patton, etc., 20 m.; total operated, 192 miles.

L e a s e , Ac.—From October 1, 1890, leased to the N. Y. Central A 
Hudson River RR. for 999 years at interest on bonds and 4 percent 
on stock. Carries mostly coal and coke; in 1895-96, 3,201,059 tons out 
of 3,399,894 total tons moved ; in 1894-95, coal and coke, 2,968,004 
tons. The operating expenses are relatively low since the trains carry 
exceedingly neavy loads of freight, the average per train In 1895-96 
being593 tons; in 1894-95. 575 tons. Average rate per ton per mile 
0*38c. in both 1895-96 and 1894-95. 8ee guaranty V. 52, p. 570.

Stock and  Bonds.—The bonds are endorsed with the New York 
Central’ s guaranty of principal and interest. See V. 52, p. 570. In 
Jane, 1892, stockholders authorized the issue o f 81,000,000 new second 
mortgage 5 per cent bonds and $1,000,000 new stock, both guaranteed 
by the J*ew York Central. These securities will be t it led  from time to 
time to pay for extensions reaching undeveloped coal fields. In 
June, 1896, $500,000 of these 5 per cents and $500,000 of stock 
nad been issued to pay for extensions, etc. Equipment trusts (5 per 
cents) June30,1897,8111,000, interest payableat Knickerbocker Trust 
Co., N. Y.; also $468,000 of 4% per ceuts of 1895. The Clearfield Bitu
minous Coal Corporation has capital stock, $825,000 and bonds author
ized, $825,000; retired by sinking fund to June uu,1896, $21,900.

Annual Report. -  Fiscal year ends June 30. Statement for 1896-7 
was in V. 65, p. 727. showing gross, $1,416,979; net, $755,872; Inter
est, rentals, etc., $103,768; dividends, $220,000; balance, surplus, for 
year, $131,604. In 1895-6 gross, $1,375,939; net. $718,350; charges, 
*367,473; dividends, $22(1.000; bad., surplus, $130,877.—(V. 63, p. 
T53 ; V. 7217).

B e lla lr e  Z a n e s v il le  d; C in c in n a t i B y .—Owns Bella ire, 0., to 
Wilhelm Station, O., 102 miles, three foot gauge; Muskingum County 
Railroad, Wilhelm to Mill Run, 9 miles; trackage B. & O. RR., M ill Run to 
Zanesville, 1 mile; total! operated, 112 miles. A  consolidation in 1882 
and reorganized in 1889. R e c e iv e r s h ip .—In June, 1895, General 
Manager J. K. Geddes was made receiver, interest due Jan. 1,1895, 
on the prior lien bonds being in default. Foreclosure suit brought in 
August, 1895, but no further action taken to April, 1897. V. 61, p. 
239. Stock is: Common, $832,000; preferred, $795,910 ; uar $50. 
In year ending June 30 ,1897, grogs, $98,250; net, $3,096. In 1896, 
gross, $98,853 ; deficit under operating expenses, $3,606. In 1894-5 
gross,$94,223; net,$1,000. In 1893-4 gross,$97,044.—(Y.61, p.26, 239.)

B e lt  R a i lr o a d  Sc S tock  Y a rd  o f  In d ta u a p o li* .— Owns 14 
miles of belt road, etc., at Indianapolis. Leased for 999 years to In
diana polls Union—which see.

D ividends.— > Preferred in Common 1895. 1896. 1897. 1898. 
Biuce 1894 full to date, stock p. e. 5 4% 0 Jan., 2%

Iu 1892 the “ commou stock had not paid less than 3 per cent 
semi-annually (J. A  J.), and tit times more, for past fifteen years.”  
The $500,000 6s of 1876 due Dec, 1. 1896, have been paid, leaving the 
6s of 1881 a first lien. President (March. 1897), A. \V. Min shall of 
Terre Haute, Uul.-V , 63, p. 153; V. 66, p. 334.

B e lt R a i lw a y  (o l ’ (J in lta u o o g a ,  T «* iin J ,-O w n s  25 milos o f 
belt railroad In Chattanooga,Term., connecting lines entering that city.

H istory.—A  reorganization of Union Ry. foreclosed June 17, 1895. 
Leased till July 1, 1946, to Alabuia Great Southern RR.; rental guar
anteed to meet interest on 1st M. bonds, taxes and maintenance. 
Stock Is $300,000, owned by Ala. Great So. Ry.—V. 63, p. 099.

Bonds.—F irst mortgage for $300,000, bears interest at 3 p. o. for 2 
years from July 1, 1895, 4 p. c. for 2 years more and 5 p, 0. thereafter.

Earnings.—Earnings now Included in Ala. Gt. 80. Figures for year 
1896-97 gross, $37.978; operating expenses. $39,272 ; deficit, $1,294, 
owing chiefly to extraordinary repairs.—V. 63, p. 356, 699.

B e l v id e  re D e la w a re  K K . —Owns from Trenton, N. J:, to Ma- 
nurika Chunk, N. J*. 67. m.; Fleiuington RR..Ac., 14 m.; operated cut-off 
1 'in; total operated. 82 Indus. Leased to United Companies, and trans
ferred to Penn. RR. March 7. 1876. Net earnings patu as rental.

Stock.—Authorized, $4,000,000; outstanding Feb., 1898, $1,253,- 
000; par, $50.

Bonds.—F irst 6s of 1853 and the $1,249,000 4 per cents of 1885-7 are 
guaranteed by the United Companies, and their guaranty assumed by 
the Penn. RR. under its lease. Bonds o f 1885, 1887 and 1893 are se
cured by the oonsoL mortgage o f 1875 for $4,000,000, which provides 
for a sinking fund of 1 per cent of outstanding bonds if earned.

Earnings.—In 1897, gross, $1,040,050; net, $2-44,841; interest, etc. 
$231,028. In 1896, gross, $1,000,317; net, $203,938.

B e n n in g to n  Sc R u t la n d  K y .—Rutland to Bennington, Vt., and 
brunch, 59 miles. Organized in 1877. Capital stock, $1,000,000.

Earnings.—Y ear ending June 30.1896, gross, $241,013 ; net, $78,- 
193; interest, $33,250; taxes, $6,621; dividend. $30,000; bal.. surplus, 
$8,321. In  1894-5, gross, $224,622; net, $47,717.—V. 65, p. 975.

K e rk * l i l r e  H H . - West Stockbridge, Mass., to Connecticut State 
Line, 21 miles. Road opened 1842. Leased April 1,1893, for 99 years 
to N. Y. N. H. 4c H. RR. for expenses, taxes and 6 p. c. on stock. Old 
lease to Housatonio RR. suspended but not canceled. Capital stock 
$600,000 (par $100).

B lo o m *  b u rg  Sc S u lliv a n  K K .—Owns road from Bloomslmrg to 
Jamison City, Fa., 30 miles. Road built In 1887 and 1888. Stock i 
$600,000; par, $50. Sinking fund for firsts is $5,000 per annum . 
bonds can be drawn at par; trustee Fidelity Ins. Trust & 8. D. C o.' 
Philadelphia.

First mortgage interest due July 1, 1896, not paid. In  January, 
1899, said to be no Heating debt except overdue coupons.

N ew  P lan .—Reorganization without foreclosure abandoned 
and new plan will be formulated. Chairman of Committee, Morton 
MeMichaci, 315 Chestnut St., Phila.; depositary, Fidelity Ins. Tr. <fc 
8. I>. Co. of Phila. Committee represents over 70 per cent of the 
bonds.—V. 66, p. 80.—See V. 64, p. 133.

Earnings.—Y ear ending June 30,1897, gross, $58,058; net, $25,167; 
interest and taxes, $-46,861. In  1895-96, gross, $58,666; net, $28,209.

President, C. R. Ruokalew; Vice-Prest. and Treas.. Samuel W igfall, 
Bloomsburg, Pa. Y. 63, p. 115 ; V. (14, p. 133 ; V. 66, p. 80.

B os ton  Sc A lb a n y  K K . —Owns from Boston, Mass., to Albany, 
N. Y.. 202 miles; numerous branohee, 104 miles; leased lines, 83 miles; 
total operated, 389 miles. A  consolidation of December, 1867.

This road owns #100,000 stock (out of $500,000) of the Boston Ter
minal Co. and, with others, will use the new Union Station in Boston 
when completed. (V. 62, p. 547; V. 63, p. 308.)

Stock—In 1889 obtained permission from the Legislature to issue 
$10,000,000 additional stock, $7,000,000 being for bonds due in 1892 
the remainder for improveinents.,
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Date 
1 of 
Bonds

Size, or 
Par 

Value.

INTEREST
Amount

Outstanding Rate per 
Cent.

When
Payable

$100 $6,529,400 8 J. & J.
1879 620,000 5 J. & J.
1883 250,000 4^ M. N.
1885 3,675,000 4 Various
1892 1,000 1,000,000 4 A. & O.
1893 1,000 1,000,000 4 F. A  A.
1895 500,000 4 M. A S.
1890 1,000 750,000 4 A. & 0.
1897 1,000 200,000 4 A. & O.
1898 See text. 4

226,900 6 A. & O.
1880 100,000

6 in 1897
J. & J.

100 18,739,200 Q.-J.
100 3,149,800 6 M. & S.

1885 1,000 1,000,000 4 F. & A.
1887 1,000 500,000 4 F. A A.
1887 1,000 1,919,000 4 F. & A.
1892 1000AC. 2,500,000 4 F. A A.
1894 1,000 

$ A £
6.000,000 413 g. J. & J.

1876 8,473,307 6 g. M. & S.
1877 500&C. 998,000

597,800
4,000,000

4*2 J. A  D.

100 10 Q.—J.
’88-’93 1,000 2,170,000 4 J. A J.

___ 100 850,000 2 1111897 J. & J.
1897 1000&C. 561,000 4%g. J. & J.
1886 1,000 289,000 5 M. & S.
1887 1,000 500,000 5 M. & 8.
1890 1,000 500,000 5 g. M. & N.
1895 394,500 6

1891 338,000 6 g. M. & N.
1882 1,000 250,000 6 J. & J.

RAILROADS.
For explanation of column headings, Ac., see notes 

on first page of tables.
of

Bolton it Loire U—Stock.. 
Bonds, not mortgage..
Bonds,
Bonds,
Bonds,
Bonds,
Bonds,
Bonds,
Bonds,

do
do
do
do
do
do
do

o*..
o*..

Boston & Maine gives 
a rental guarantee j 
for 99 years.

Bonds, $226,900.......c
Salem A Lowell bonds.
Nash. ALow plain b'ds,

Boston <t Maine—Stock, common and scrip............
Preferred stock, tl per cent, non-cumulatlve.......
Improvem't bonds, s. f., not mort. or subj. to call 
Improvem’t bonds, s. f „  not mort. or subj. to call
Improvement bonds, not mortgage.....................
Bonds (not mortgage) for Imp. A ref...............OAr
Bonds, not mortgage, gold............................o&r
Eastern RR.certs.of indebt-lstM.,g.,e.f.,notdrn.e 
Portsmouth Great Falls A Conway, 1st mort— c|
Charleston land mortgage notes............. ............

Biiaion it Prop.—Stock, 10 p. o. guar. 99 yrs., Old Col. [
Bonds, not mortgage...................................— c*|

Boston Boren Beach it Lynn- Stock.......................
New 1st mortgage, $1,000,000. gold___S B  e*Ar
Boston Wtnthrop A Shore 1st mort assumed

Brooklyn <t Brighton Beach—1stmortgage...........o[
Consol, mortgage, $1,000,000.............................. J 7hs
Income certitloates.............................................  .....

Brooklyn Elevated—See Street R a ilw a y  Supple ment. 
Brooklyn itBoekaway Beach.—1 rt M., $350,000,g.o" 3 Lj
Buffalo Creek—1st mortgago................................ rl 6

Boston, at Office.

I l l
73

68

8
7**

do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do

Bonds—Princi
pal,When Due. 
Stocks—Last 
Dividend.

Nashua, Co.’s Office.
Boston, at Office, 

do do
do do
do do
do do
do do
do do

Bost.; Loud., Baring Br. 
Boston, at offioe.

do do
Boston.

do
’96,pd. Mar. 1 
In  default.

Brooklyn, N. Y.

Jan. 1,’98, 4% 
July 1, 1899 
May 1, 1903 

1905-6-7-9 
! Apr. 1, 1932 
| Feb. 1, 1913 
i Mch. 1, 1915 

July 1, 1916 
Oct. 1, 1917 
Oct. 1, 1918 
Oct. 1, 1898 
July 1, 1900 

A p r .l ’98,lJ2% 
Mch. 1 ,’98,3% 
Feb. 2, 1905 
Feb. 1, 1907 
Feb. 1, 1937 
Aug. 1, 1942 
Jan. 1. 1944 
Sept. 1, 1906 
June 1, 1937 
Sept. 1, 1906 

A p r . l ’98,21a% 
July 1, 1918 

Jan. 1/98,1% 
July 15,1927 
Sept. 1, 1906 
Sept. 1, 1927 
May 1, 1946 
Sept. 1, 1935

May 1, 1931

D ividends—Cash dividends at the rate of 8 per cent yearly have been 
pnld for many years. Stook dividend, 10 p. 0. In 1883 and 3 kj p. c. In 1886.

E arnings.—6 months ending Dec. 31:
6 m oi.— Grots. Eel. Int., tax., etc. Dividends B a l, deficit-
1897 ....$4,898,966 $1,610,311 $881,113 $1,000,000 def.$240,802 
1896. .. 4,698,743 1,725,273 875,657 1,000,000 def. 150,384

A nnual R eport.—Report for 1896-97 was In V. 65, p. 275.
1895.

$9,130,866
$2,551,506

$453,150
78,000

2,000,000

Year ending June 30— 1897. 1896.
Gross earnings..............   $9,114,625 $9,350,632
Net earnings............................. $2,456,550 $2,438,767
Interest paid.............................  $337,980 $337,980
Rentals...................................... 78,000 78,000
Dividends (8 per cent)............ 2,000,000 2,000,000

Balance, surplus.......................  $40,570 $22,787 $20,356
- (V .  63, p. 227, 308. 837; V. 64, p. 286, 951; V. 65, p. 193, 275, 923; 
V. 66, r. 334.)

B o s to n  A  L o w e l l  H i t .—Road—Owns Boston to Lowell, 27 miles 
branches—Salem and Lowell, 17 miles; Lowell and Lawrence, 12 miles; 
others, 32 miles; Middlesex C en tra l.il miles; leases—Manchester A 
Keene RR., 29 miles (owned jointly with Concord A Mon. RR.); Central 
Massachusetts. 104 miles; Connecticut & Passnmpsio, 147 miles; total 
leased. 280 miles; total owned and leased; 369 miles.

L eases.—Leased In 1887 for 99 year3 to the Boston A  Maine at 7 per 
oent per annum on stock till and Including January, 1897, dividend, 
and 8 per cent thereafter; dividends July, 1897, being 4 p. 0.

Sto ck  and  Bonds.—Stock authorized, $6,529,400. The debentures 
were described on page 2, Su pp le m e n t  of April, 1895. Stockholders 
have authorized the issue of $226,900 4s Oct. 1, 1898, to retire the 
Salem A Lowell 6s then due. (V. 64, p. 41; V. 66, p. 80.)

Boston A  lUMtne K R . - R o ad—The svstem with its many branch 
lines covers the territory from Boston, Mass., to Portland, Maine 
Rnrimrtiobl Maas., sherhrnnto nan , 0tc., and all important placo3 in

Miles.
Branches leased...................  570
Trackage r igh ts ..................  7
Total operated July 1, ’97___1,717

Double track...............   310

Controls Me. Cent, (which see) .822
Portland & Rochester..........  55
St.Johnsbury & Lake Champ.131
York Harbor A Beach......... 11
Vermont Yal. of 1871........... 24
Sullivan County...................  26

VO ■ UAO VUV I V t l l l U l J  I I U L U  XX
Springtield, Mass., Sherbrooke, Can 
New Hampshire, and includes:

Lints owned. Miles.
Boston,Mass..toPortland,Me. 116 
Boston to N. H. State L ine.. 41
Conway June., Me., to North

Conway, N. H....................  73
Sundry branches.................. 140

Lines leased.
State Line to Portland.........  67
Lines to Sherbrooke (P. Q. ) , )
^Rochester, White River, I 7nq 
h Northampton, Groveton, f
i K eene........................... J ......... ................................

The leased Hues include: Concord A  Montreal, leased June 29,1895. 
Boitou & Lowell, Central of Mass., Nashua & Lowell, Northern of N H 
Worcester Nashua & Rochester, Connecticut River, etc.—for terms of 
leases see each company.

organization . Etc. -Iii 1890 a consolidation was made with the 
Eastern Railroad of Massachusetts aud the Portsmouth Great Falls & 
Conway, on terms in V. 50, p. 589. July 29, 1895, the Concord A 
Montreal was leased for 91 years. See V. 61, p. 513. From Jan 1 
1891. the Connecticut River Road was leased for99 years. V.56 d 245’
w » e X U?9n3t.T v h5^pY4 ^ . )U- ^  V is ion  o ? L « y

t STOCK.—Common stock authorized, $18,754,200: nrefenwl atonV 
d'so^’ tn o ’ ?ut?tau<linS in Jane, 1897, as in table above. In 1891-92 

stock was issued to stockholders at par. (V. 52 d 
lb t, 349.) Of common stook $945,200 held by mortgage trustees of 
Eastern RR. and$376,200 by B. & M. June 30,1897. drew no dMdends 

D ividends.—On preferred, in full to date.

sumstw ™ '*» s  'v f  v ■»*.“/ ,;& :«•
Bonds.—As to debentures see Supplement o f April, 1895.
In November, 1894, the floating debt had all been mid off r  i. m  

guarantees $1,328,000 first 5s I t  St. Johnsbury & f f e  C h a m n S  
Ai^o interest on $L 13,500 Portland & Rochester aud $274,000 M m- 
ohester & Lawrence 4 p. o. bonds. Jointly with Maine Central 
autees $300,000 Portland Union Ry. Station bonds. 0entral S^ar- 

Earnings.—6 months ending Doc. 31:

1897*:...$10,655,942 $3,464445 $294,492 $2% 7 297 $ f 051 640
1896...... 10,113,242 3,2391570 288:325 *  9U682

Annual R eport.—Annual meeting second Wednesday (n 
Annual report 1896-97 In V. 65, p. 5§5, showed resffitV as follow^ the 
I & 3 ^ y 9 T i m n % 9 \ 9^ 07. ^ O„1tU? 'n®$6l,9’287’ lu 189Y96 $Tj)60°6
VhtToaYnTngs o"f'the Concord ^^Mo’iRreal'are^nciut&tf'i^lSim but 

are not inoluded for 1894 or 1895. The C. A M S  l
*2,477,199 for the fiscal year ending June 30.1395 *  ea™ings of

Year Ending June 30. 1897.
Miles operated.......................... 1,718
Passenger department............  $8,538,278
Freight department................  9,975,436
Mails, express, etc..................  1,042,973

Tota l................................... $19,556,687
Oper. expenses, exel. taxes___ 13,609,106

Net earnings....................... $5,947,581
Net, includ. other income.........  $6,638,983
Interest....................................  1,104,726
Rentals.....................................  3,208,012
Taxes........................................  988,348
Dividends.................................  1,234,002
Sinking fund............................  68,601

1896.
1,717

$9,099,273
10,343,123

1,017,695

$20,460,091
14,547,693

$5,912,398
$6,597,361

1,096,396
3,140,910

981,954
1,234,002

72,633

$71,466

1895.
1,293

$7,754,998
8,274,862

862,453

$16,892,313
11,794,528

$5,097,785
$5,705,539

1,105,690
2,396,246

824,572
1,233,997

72,749

$72,285Balance, surplus......................  $35,294
-(V . 66, p. 334, 616.)

B oston  R evere B each  A  L y n n  B R ,—Owns narrow-gauge road 
from Lynn to East Boston, Mass., 9 miles, connecting with Boston by 
company’s ferry boats; Boston Winthrop A Shore Div., East Boston to 
Winthrop, 5 miles, with branches 3 miles. The mortgage of 1897 is 
for $1,000,000; $289,000 reserved for Boston W. & 8. os; balance unis
sued is for improvements. (V. 65, p. 68.)

D ividends. } 1888-91. ’92. ’93. ’94. ’95. ’96.
5 413 4 3

„ . 92.
Per cent. 5 7 yearly. 5'a 

E arnings.—Year ends June 30. 
Year. Gross. Eel.

1896-97.........$264,530 $30,692
1895-93......... 273,569 84,995

97. ’98.
2 Jan.1% 

Report for 1896-7 In V. 65, p. 568. 
Int. & taxes. Div. paid. Bal., surp. 

$54,948 $35,500 $344
54,536 34,000 def.3,541

- (V .  63, p. 716, 837, 879, 967; V. 64, p. 1000; V. 65, p. 68, 5 68.)
B ra ttlebo ro  A  W h ite h a ll B R ,—Road from Brattleboro to 

South Londonderry, Vt., 36 miles. Leased from 1830 to New London 
Northern for 99 years at an anuual minimum rental of $9,600; oper
ated since 1883 by Central Vermont. New London Northern owns all 
the bonds. Capital stock is $200,000.

B ro o k ly n  A  B rig h to n  B each  R R .—Owns douile-traek road 
from Atlantic Ave. corner Franklin Ave., Brooklyn, to Brighton Beach, 
L* I., 7̂ 3 miles. In July, 1897, trains belonging to this compiny were 
discontinued, the Kings County Elevated trains only being run over 
theroai. Reorganization after foreclosure iu October, 1887. E leva
tes extension on Franklin Ave. was leased to the Kings County Eleva
ted m February, 1896. Through trams are run from Fulton Ferry to 
Brighton Beach. V. 63, p. 754. Stock .—Common, $500,000; pre
ferred., $500,000. Stock assessed 3% p. c. in 1893.

Bonds, Etc — On July 1,1897, loans and bills payable were $32,294. 
Proflt and loss deficiency June 30,1896, $410,995. Sept., 1896, cou - 
pons not paid. Of the $500,000 consols of 1896 a portion is out only 
as collateral.

The consol, mortgage was marie May 1, 1896, to Brooklyn Trust 
Co., trustee. Income bonds dated Sept. 1, 1895, were issued in settle
ment of current indebtedness to that date.

Receiversh ip.—Receivers, appointed Jan., 1893, Geo. W. Palmer 
and E. L. Langford. Foreclosure proceedings were instituted on Jan. 
o, 1898, hy Central Trust Co , trustee of first mortgage. -  V. 66, p. 80

Receivers in April, 1898, received authority to issue $50,000 certifi
cates for improvements. V. 66, p. 810.

First Mortgage Committee.—George S. Edgell, 192 Broadway, N. Y.; 
J. K. O Sherwood and Fred Ingraham.—Y. 66, p. 132.

E arnings.—Year ending June 30,1897, gross, $37,255; deficit from 
operating, $6,887; receipts from lease o f trackto Kings County El. RR.. 
$18,405; from terminal, etc., $3,50 7; total net income, $14,02m 
interest on bonds, $36,551; taxes, $19,915; other interest, $4,026; 
balance, deficit for year, $46,468. In 1895-96 gross, $67,604; net, 
$8,596. Total deficit July 1, 1897, $410,955. President, E. L. Lang
ford (elected Sept., 1896).—(V. 66, p. 80,133,183, 287, 810.)

B ro o k ly n  A  R o c k a w a y  B each  R R .—Owns road from East 
New York l.BrooMyn) to Canarsie Landing, Jainaioa Bay, 3 ^  miles (of 
which 3 miles double traok), and operates ferry to Rockaway Beach. 
Operations suspended during winter months. Rails 50-56 pounds 
steeL Stock is $150,000 ; par, $50. D ividends.—in 1890 ana 1891. 
each 5 per oent; 1892, 6 per cent; 1893, 10 per cent; in 1894, (1) per 

ending Juue 30,1897, gross, $15,632; def. under oper- 
atmg, $6,393; other moome, $6,626; interest and taxes, $28,293; bal. 
deficit for year, $28,060. In  1895 6, gross, $42,407; net, $2,574; other 
income, $o,643; charges, $24,272; bal., deficit, $16,055.
v 1 v 1 ‘!a *5? ,**r<V ? 11 *  p *ttsbu rS R R .—Owns from Carrollton, 
N. Y., to Gilesville, Pa., 26 miles. The Erie RR. holds for its new 
mortgage all the $580,000 bonds due Jan. 1, 1896, and $2,189,900 of 
the capital stock of $2,286,400; par $100. (V. 62, p. 39.)

B i f la lo  Creek R R .—Owns 6 miles of terminal road In Buffalo,
, l  Iu January, 1890, leased for term of charter less one day, to the 
Lehigh Valley and the Erie RR., whioh together own entire capital 
stook of $250,000. Dividends in year 1895-96, 7 p. o. ^
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Subscriber* w ill confer a great favo r by utvlnir im m ediate notice o f  any  e rro r  discovered in  these T ab les .

RAILROADS.

on first page of tables.

Buffalo Creek—f Co tid 'd )—Con. M $1,000,000 if 
Buffa loS. Y .d E r to -8kb Erik Railroad.
huffulo Rothtster it Pittsburg—Common stock.......

Pref. stock, non-oiim.; com. 6%; then pro rata.
R. A 1*. 1st M .gold, Rochester to Salamanca— c* 
R. A P. consol, inert., $‘20,000 per mile,gold, g.c* 
B. R. A P. 1st general M. ($10,000,000) g... I n o' 

Debentures,$3,000,000, currency,call at 105.c* 
Lincoln Park A Charlotte 1st inert., gold.guor.o* 
Perry Railroad 1st mortgage, guaranteed
Real estate mortgage.................................

B. R. & P. car mists, gold, Dec., 1897..........
Buffalo if Susyuehanna—Stock, $2,000,000...

1st m.,$2,000,000 g.. s. f.,subj. to call at par.o*Ar
Burlinglon Cedar Rapid* if Sort/tern—Stock..........

1st mortgage................................................. c\tr
Ced. Rap. f. F. AN. W., lstM . g., guar.,red. at 105

Minneapolis A 8t.Louis, 1st mort.,gold (assumed) 
Busk Tunnel R ».—1st mort . gold, red. at 105....c*
Butte Auncottda tf FociJic— Stook $1,000,000........

1st mortgage, $3,000,000...................................
Calgary <£ Edmonton—1st mort. 0s, red. at 110----
California Pacific—Se e  Southern Pacific  HR 
Cambria if Clearfield— Stock, $2,150,000 auth..

1st M. ($2,000,000) gold...................................c*
Camden a* Atlantic—See West J ersey  A  Ska  Siio 
Camden <6 Burlington County—Stockf 6 p. ct. guar.

1 Miles 
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi
pal,^When Due. 
Stocks—Last 

Dividend.
Kate Per 

Cent.
Wlien

Payable
When Payable, and by 

Whom.

G 1891 $1,000 $238,000 5 g. J. A J. N. Y., Farmers’ L. ATr. Jan. 1, 1941

100 6,000,000
100 6,000,000 N. Y., 36 Wall Street. Feb. 15,’98.1%

108 1881 1,000 1,300,000 6 g. F. A  A. N. Y., Union Trust Co. Feb. 1, 1921
276 1882 1,000 3,920,000 6 g. J. A  1). do do Dec. 1, 1922
276 1887 1,000 ‘1,407,000 5 g. M. A  8. do do Sept. 1, 1937

1897 1,000 1.000,000 6 j . & j . New York. Jan. 1, 1947
10 1889 1,000 350,000 5 g- J. A J. do do Jan., 1939
1 1882 1,000 20,000 7 J. A D. do do June, 1902

Var’us ....... 301,500 5 A 6 Various Kochester, N. Y. Various.
’90 ’97 1,000 606,000 5 J. A  D. do do 1898-1907

50 1,518,000 5 in 1897 Jan. Feb. 1, ’98, 5%
112 1893 500 Ac. 1,211.500 5 g. A. & 0. N. Y., H. Fisk A  Sons. Oct,, 1913^

100 5,500,000 4 in 1897 F. A  A. N. Y., Corn Exch. Bank. Feb. 1, ’98,2%
369 1876 lOOA.e. 6,500,000 5 J. A  T). N. Y., Central Trust Co. June 1, 1906
55 1880 1,000 825,000 6 g. A. A  0. do do Oct. 1, 1920

1881 1,000 1,905,000 5 g. A. dz 0. do do Oct. 1, 1921
All 1884 1,000Ac 6,425,000 5 g. A. & 0. do do Apr. 1, 1934
12 1877 500 150,000 7 g. J. A D. N.Y. Continental N. Bk. June 1, 1927

1890 1,000 1,2‘ 0,000 7 g. J. & J. July, 1896, not paid. July 1, 1935
100 1,000,000

1893 5 (1)
295 1890 £100 £1,121,700 See text. J. & J. Lon..Mortou,Ro86&Co. July 1, 1910

50 50 1,300,550
80 1891 1,000 1,279,000 5 g. J. A  J. Phila., Broad St. Stat’n. Jan. 1, 1941

30 25 381,925 6 j . & j . Phila., Broad 8t. Stat’n. Jan. ’98, 3%
30 1897 1,000 350,000 4= g- F, & A. do do6 Feb. 1, 1927

Buffa lo  Rochester A P ittsbu rg  B a ll w ay .—(See Map.)—Oper
ates from Buffalo and Rochester, N. Y., to the bituminous coal regions,.

Lines owned in fee— Miles.
Buffalo Creek, N. Y., to Howard

June., Pa............................... 81
Clarion Juno., to Walston, Pa. 66
Rochester to Ashford, N. Y ___ 94
Four branches to mines..........  13

Trackage—
Erie—Mt. Jewett to Clarion J.. 21 
Buffalo Creek RR. into Buffalo. 5

Leased—Entire sCk own'd— Miles. 
Johnsonburg & Bradford RR. - 

Howard June, to Mt. Jewett. 20
Lincoln Park & Charlotte.......  10
Perry RR.................................  1

Leased—Stock not owned. 
Clearfield A Mahoning—If 

Clearfield to Beech Creek RR. 26 
Mahoning Valley RR ............... 2

Total (USee separate statement for tills company).....................339
Organization, Etc.—Successor in March, 1887, to the Rochester A 

Pittsburg, which was foreclosed in October, 1885. Plan of reorganiza- 
iu V. 41. p. 516. The entire capital stock of the Rochester A Pittsburg 
( "o<t 1 A 1 ron Co. is owned, and through that company in May, 1896, con
trol was acquired of the Bell, Lewis A Yates properties, incorporated 
as the Clearfield A Jefferson Coal Co. (see Miscellaneous Cos.) with 
$3,000,000 stock and $3,000,000 bonds. The B. R. A P. Ry. controls 
the coal output from over 30,000 acres of bituminous coal lands in 
Jeffersou anu Clearfield counties. Pa. V. 62, p. 908; V. 63, p. 115.

The Cleurtleld A Mahoning securities are guaranteed. As to contract 
made iu 1898 for construction of Allegheny A Western, see below.

D ividends.—On pref., in 1892,5; in 1893, Feb., 1*4 p. c.; in 1897, 
Aug., 1 p. e.; in 1898, Feb. 15, 1 p. c. V. 65, p. 234.

Bonds.—General 5s for $5,593,000 are reserved for prior bonds, ete.
The $3,000,000 debentures of 1897 are to be secured by any subse

quent mortgage made except ifmade for refunding existing prior liens 
or for extensions exclusively; debentures are subject to call at 105 
anv January or July. See V. 64, p. 706. In April, 1898, the stock
holders voted to issue $100,000 debentures in addition to the $1,000.- 
600 then outstanding. R. & P. income 6s due Feb. 1,1921, for $5,000 
are outstanding.

General F inances.—In  June, 1897, $1,000,000 debentures were 
sold and floating debt of $900,000 paid off.

In April, 1898, a contract was approved with the Allegheny A 
Western Ry. for the construction of an extension of 98 miles from 
Punxsutawney westerly to New Castle, where connection w ill be made 
with au extension of the Lake Erie A Western Ry., forming a western 
outlet for coal. When completed the All. A W. will be leased to the B. 
R. A Pitts., which will guarantee 6 per cent on its $2,500,000 stock 
and 4 p. c. on its $2,500,000 bonds. V. 66, p. 335, 759.

E arnings.—8 months, > 1897-8...gross, $2,441,913; net, $887,525 
July 1 to Feb. 28. ) 1896-7...gross, 2,281,204; net, 773,360

A nnual Report.—F iscal year ends June 30. The annual meeting is 
held at New York on the third Monday in November. The report for 
1896-97 was given at length in V. 65, p. 616, 631. In 1896-97 carried 
2,949,582 tons of bituminous coal (out of 4,373,188 total tons of freight 
moved), against 2,433,165 in 1895-96.

Year end. June 30— 1897. 1896. 1895.
GroBB earnings............$3,311,766 $3,141,888 $3,028,216
Net earnings.............. $961,524 $856,976 $756,927
Other income.............  35,510 37,889 38,225

1894.
$2,780,237

$629,811
39,588

$894,865
$603,901

45,860
127,460

$795,152 $669,399
$596,271 $594,368

31,252 30,126
124,960 123,932

Total receipts...... $997,034
Interest on bonds.... $598,777 
Int. on floating debt.. 46,705 
Rentals....................  120,665

Balanoe.. sur.*23(),887 sr.$117,644 sr.$42.669 def.$79,027
—V. 65, p. 232, 616,031,869; V. 66, p. 287, 335, 759. *

U iilla lo  A Susquehanna U K — Owns from Keating Summit, 
on the Western New \ork & Pennsylvania RR„ to Ansonia, 
Pm. on the lu ll Brook RR., 02 miles; Galeton to Wollsville, on Erie 
RR., 3, miles, with branches 13 miles; total. 112 miles; trackage on 
F;‘U. B,r.°Pk Sy' (A>‘ sol,1h,Ph.. to Corning, N. Y.) 43 miles ; total oper
ated, l. 5 miles. The road atlords outlet for an extensive timber sec
tion (upwardsof 200,000 acres), to Buffalo, New York and Philadelphia 

D ividends-  > 1895. 1896. 1897. 1898.
paid In Jan., % 5 4 5 5 Feb. 5%

Cai-ital  STOCK is $2,000,000. January. 1895, paid dividend o f 4 p.c. 
and in January, 1896, paid 5 p. c.; Jan., 1897, 5 p. c.; Feb., 1898, 5 p c' 

Bonds.—Mortgage, V. 57, p. 639, and application to N. Y. stock 
Exchange, V. • >8, p. 1036. Bonds cannot be issued to exceed $15 000 
per mile of road completed and equipped. The mortgage is also a ’lien 

'[ores of timber lands, estimated as worth $1,700,000. 
The sinking fund retires each year as many bonds as indicated by 
dividing total outstanding by the number of years the bonds have yet 
to run, purchasable in the open market, or subject to call at par in 
order o f  numbers, beginning witli the highest. V. 6 \ p. 234. To Oct 
18J7, $2o8,500 tlrsts hud been retired by sinking fund. '

E akninos. 9 months,,) 1897*8 ____ Gross, $479 40 ] • net & o,1 1 7 c
July 1 to Mar. 31. 51896-7 ...... ] Gross, 430,592 i £ $  2 2 l l l l

R ki ort.—Report for 1896-7 in V. 66 , p. 79, showed cross $s7 n '7QQ- 
net (overtaxes), $293,175; interest, $(if,984; s in k ln g ^ d . f tZ  $87,-

483; dividends, $75,900; bal.. surp., for year, $64,808. In 1895-6. 
gross, $487,844; net, $217,746. - (V. 65, p. 234; V. 66, p. 79.)

B u sk  T u n n e l B y .—Owns road from Busk to Ivanlioe, Col., 2-9 
miles, including 1-78 miles of tunnel, opened Dec., 1893. interest has 
been in default since July. 1896, and to April, 1898, the terras offered 
bonds by Colorado Midlandreorganization nlan (Y  64, p. 1224,) had not 
been accepted. Busk Tunnel Committee: A. E. Hamnro, J. A. Bryce, 
and Messrs. Lacklan, Young and Rowe. V. 65, p. 327, 367.

B u r l in g to n  C edar R a p id s  &  N o r th e rn  R y .—Operates:
Lines owned in  fee—

Burlington, la., to State Line, 
Minn, (less 11 miles leased)..230 

Branches owned to Postville,
Riverside, Holland, etc.........204
Leased—

Manly Jc. to Norwood............ 11
State Line to Albert Lea, Minn. 12

Leased—A ll slock owned- 
Iowa City & Western RR., 

Iowa City to What Cheer,Ac. 
Cedar Rapids, I. F. & N. W., 

Holland, la., to Watertown,
So. Dak., &e........................

Ced. Rap. & Clinton RR., Ac.

75

493
111

Total operated Jan. 1,1897.1,136 
H istory.—Successor to the Burlington Cedar Rapids & Minnesota 

RR. Co., foreclosed June 22,1876. Leases in perpetuity the Iowa City 
& Western and Cedar Rapids Iowa Falls & Northwestern, Cedar Rapids 
& Clinton and Chicago Decorah & Minnesota railways.

Stock.—A uthorized. $30,000,000; outstanding, $5,500,000; par, $100. 
The Rock Island Co. is understood to be a large stockholder. 

D ividends— (1893. 1894. 1895. 1896. 1897. 1898.
Per cent. < 3. 3. 3 4 4 Feb., 2

Bonds.—Cedar Rapids L F. & N. IF. bonds are guaranteed (p. & L) 
and so endorsed; the 6s are subject to call at 105: of the 5 per 
cents of 1881 $825,000 are reserved to retire the 6s and certain others 
are deposited as collateral under the B. C. R. & N. consol, mort.

Of the B. 0. R. y. 5s o f  1884 (Central Trust Co., Trustee*, bonds are 
reserved to retire, i f deemed best, all prior and divisional bonds. For 
extensions bonds may be issued at $15,000 per mile for single and $7. - 
500 per mile for second track, the total author, issue not being limited.

Minneapolis <£ SI. Louis bonds due June, 1927, numbered from 1,101 
to 1,400, for $500 each ($150,000 in all), have been assumed.

Earnings.—2 months, (1898..........Gross, $611,690; net, $221,396
Jan. 1 to Feb. 28. S 1897.........Gross, 609,407; net, 232,266

A n n u a l  R e p o r t .—Fiscal year ends December 31. Annual meeting 
is held on last Tuesday in May. Report for 1897 was in V. 66, p. 570. 
Tear ending Dec. 31— 1897. 1896. 1895. 1894.
Miles operated........ 436 1,136 1,136 1,134
Gtosb earnings.......$4,292,162 $4,450,035 $4,504,332 $3,748,829
Net earnings.......... $1,243,330 $1,083,303 $1,454,372 $1,026,612
Other receipts........ 40,031 28,205 49,480 37197

Interest on debt.,
Dividends..........
Miscellaneous..,

$1,283,361 $1,111,508 1,503,852 $1,063,809
799,400 807,073 811,080 811,280

(4) 220,000 (4)220,000 (3) 165,000 (3) 165,000
472 1,642 . . . . 1,103

$263,489 $82,193 $527,772 $86,426
546,694 754,812 335,374 333,601
20,781 146,677 133,240 5,895

$789,402 $690,328 $729,906 $414,132
866 ; V. 64, p. 9 48 ; V. 66, p. 5 70.)

Cash assets prev.yr. 
Improvements, etc.

Tot. sur. Jan. 1,’98.

B u tte  A n acon da  At Pacific  R y .—Operated In May, 1897, Butte 
to Anaconda, 26 m iles; branch. Rocker to Butte Hill, about 9 miles. 
Bonds authorized at $40,000 per mile. Capital stock, $1,000,000 (par 
$100). On June 30, 1895, the Great Northern owned $490,000 stock 
and $1,000,000 bonds, and June 30,1897, $700,000 bonds additional 
were outstanding as collateral for $627,620 loans and bills payable- 
the Anaconda Copper Mining Co. owned $510,000 stock.

For year ending June 30,1897,gross, $991,958; net, $587,006; taxes, 
$3,021; interest on bonds and loans, $85,327; balance, surplus, lo r 
year, $498,658. Dividends at 6 per cent per annum in 1896-97.

C algary  Sc K dm iu lbm  R y .—Owns from Calgary, Canada, to 
Edmonton, Can., 191 miles, and to Fort McLeod, Can., 104 miles 
Leased at cost of operating July 1, 1896, for 5 years to Can. Pacific, V. 
62, p. 1086. The Government subsidy (of £16,000 per annum for 20 
years) and total net earnings will be applicable to payment of in
terest, the balance of any coupon to reoeive scrip—redeemable out of 
surplus earnings. On Jan., 1897, coupon 1 p. c. was paid; on July, 
’97, ooupon, 1*4 p. c. Jam, 1898, (!) p. e. was paid. The land grant was 
1,888,448 acres, of which 407,402 acres unsold was held (Oct. 1896,) 
by Government against subsidy. Stock $1,000,000, par $100. Report 
for 1896-7 was iu V. 65, p. 1170, showiug gross, $131,630; not, $67,-
315. In 1895-6, gross, $88,820; net, $31,264.—V. 65, p. 1170.

C a lifo rn ia  Ac N evada  R R .—See V. 63, p. 29.
C a lifo rn ia  Raclllc R y .—Owns from Vallejo, Cal., to Sacramento, 

Cal., 60 miles; branches to Calistoga, &c.. 54miles; total, 114 miles. In 
April, 1898, consolidated with Southern Pacific Company. In 19<'6 
lessee paid rental of $512,869. In 1895, gross, $1,070,350: net 
$436,467; taxes, $38,685; rentals, etc., $17,610. Rental, $600,000; ioss 
to lessee, $219,858.
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KAILBOADS. Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OB DIVIDENDS. Bonds—Princi
pal, When Due. 
Stocks—Last 

Dividend.
For explanation of column headings, Ac., see notes 

on first page of tables.
Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

Catiada Atlantic—*took ($1,000,000 i_spref.).........
1st mortgage, gold (See V. 62, p. 277}....... *138 1889

$_____
1,000

$3,000,000
3,450.000 5 g. J. A  J. N.Y.,Bk.oSlont., A Mont. Jan. 5, 1909

Canada Mich. <£■ Chic.—1st more. St-e V. 63, p. 83$
459

1,000
100

Worthless.
15,000,000 2 in 1897 F. Ac A. N. Y., Clr. Cent. Station. F?li. 1 .’98,1%

1st M. $14,000,000 (Can.money). SeeV.C3.p.l83. 404 1878 1,000 13,925,000 5 J. A J. N. Y., Union Trust Co. Jan. 1, 1908
2d M. tor $6,000,000. Canotl n money. Do.do.e4r 404 1883 1,000Ac 5,650,000 5 M. A 8. N. 1., Union Trust Co Moll. 1, 1913
Learn. &8t. Olairlst M., gold, gu., p.Ai.(end)— c* 16 1895 l.ooo 130,000 4 g. A. A O- Montreal, Bk. of Mont. Oct. 1, 1945

Canadian P a c if ic—& took (See tex t!..................... . ... 100 65,000,000 21-2 in ’97 A. Ac O. N. V.. 59 W all St. A Lon. Apr. 1, ’98, 2J-2
Pref. stock limited to 4 p. e „ non-cumulatlve ... r .... ...... 9,830,666 4 A. A O. London, Co.’s Oilice. Apr. 1, ’ 98,2%
Can.Cent.RR.lst and 2d iaorts.,lst M.s.f.,dr.at 105 269 ’79-’80 £100 Ac 1,823,333 5 & 6 \ arlons Montreal. 1899 & 1910
Quebec Prov. due on Q. M, 0. Ac O. and N. 8. RR- 370 ’82-’83 7,006,000 See text. A. Ac O. do Mar.l, 1904-06
(Jan. Pacific, land mort, gold (redeem at 110) — ___ 1881 500 Acc. 3,421,500 D &• A. & O. Montreal,N. Y. or I^ond’ n Oct. 1, 1931

1st mortgage debenture sterling..................... 3,221 1885 £100 Ac 34,998.633 5 g. J. «fe J. London, Baring B. A Co. July 1, 1916
1st mort. on Algoma Branch, go ld ....-----.c'Ar 183 1SS8 £100 &c 3,650,000 ^ 8'- J . J . do do July 1, 1937
Land grant bonds, int. gu. by Can. Gov’t. ..c\tr 
Consolidated perpetual debenture stock..........

1888 £100 Act 15,000.000 382K. J. A J. do do July 1, 1938
___ 1889 46,055,S70 4 j . .t j . London, Comp’ys office. Irredeemable.

I’Kiscii Ai. Securities o f  L eased L ises. 
M .m tolf! S. W. CoL E’y *12,000 j>. in., lilt, guar.g 218 1884 1,000 2,544,000 5 g. J. & D. N. Y., 59 Wall A London June 1, 1934
Atlantic A Northwest—1st mort. gold, guar..e\fcr 350 1887 £100 Ac £1,330,000 D g. J. A- J. London, Baring B. A  Co. Jan. 1, 1937
North Shore Ry.—1st M. C. P. owns $610,767... 205 1883 £100 $616,120 5 A. A O. do do Apr. 20, 1904
8t. Lawrence & Ottawa—1st mort., sold, see text 58 1876 £50 Ac £200,000 (6) 4 15J.AD. Can. Pac. office, London. See text.
Ontarto & Quebec stock guaranteed in perpcttdty $100 $2,000,000 6 J. A D. Montreal and London. Dee., ’97, 3%
Out. A Quo. deben., interest uuar. in perpetuity. £4.007,381 5 J. A D. I*)ndon, Morton, Rose. Irredeemable,
Toronto Grey A Bruce, 1st M.,Rold, iut. a» rental. 191 1883 £10*6 £719,000 4 C- J. Ac J. Toronto and London. July 26, 2882
New Brunswick Ry.lst M.,gold,int.from rental.c" 174 1884 £100 £630,000 5 g. F. A A. London. Aug. 1, 1934

Pen>otnal consol, debent, stock, int. guar......... £847,872 4 J. A J. do Irredeemable.
Cape Fear i£ Yadkin Yal.—1st .'(..series A.goid .c'ir 150 1886 $1,000 1,500,000 6 g. J. A D. Dec.,’93, coup, purch’d June 1, 1916

1st M-. 8er. "B , ’ gold (2d on 233in.).-_........ e\W 73 1886 1,000 734,000 6 J. A D, do do Juno 1, 1916
1st series C, gold (2d mort. on 225 miles.).c'Ar 82 1886 1,000 820,000 6 £• J. A Ll do do June 1, 1918
Consol, mort., $15,000 per mile, gold............e'&r
S. Oar. .Pac. (leased) 1st .'(.State line to Bcnnettsv.

329 1889 1,000 1,863.700 Sit. A. A O. do do Oct 1, 1919
10% 1884 100 AC. 101,600 6 A. A O.

Baltimore. See text.
Oct. 1, 1914

Carolina Central— 1st mortgage, gold (see text)..c* 
8helby Division, 1st M. ($250,000) g. ? Ic  Bsi ..c

237 1881 i,ooo 2,090,000 4 (6) s. J. A .1. July 1, 1920
1894 1.000 152,000 4 (6) g. J. A J. do do Jan. 1. 1920

C a m b ria  Ac C lea r fie ld  K i t . —In operation from Cresson to Glen 
Campbell J unction, 48 m iles; branches, 49 m iles; total, 
97 miles. Stock-authorized, $2,150,000 (par $50) ; paid in 
$1,300,550 all owned by the Pennsylvania RR. Co., which operates 
the property under an arrangement terminable at option or either 
party. Net earn ing are paid as rental. A full abstract of the mortgage 
w a s 'in V. 52, p. 976. In year ending Dec. 31,1896, gross, $326,840; 
net, $104,812; lot, and taxes, $69,161; balance over int. and taxes, 
$35,651. In 1895 gross, $324,960; net, $112,074.

C am den  Ac A t la n t ic  H K . - S ke W est JERSEY Ac SKA SHORE.
C am den  Ac B u r l in g to n  C ou n ty  K K . —Owns from Camden, N. J.» 

bo Pemberton. N. J., 23 miles; branch, Burlington, N. J., to Mount Holly, 
7 miles ; total. 30 miles. Operated by the Pennsylvania Railroad, 
which guarantees 6 per cent on stock, and owns $250,000 o f $350,000 
bonds. In Feb., 1897, authorized $350,000 of 4 p. c. gold bonds (mort
gage trustee, Girard Life Insurance Annuity & Trust Co., PLdla.) to 
replace a like amount of 6* which matured February 1, 1897. Lease 
rental, $*14,415. Stock, $381,925; par$25. Dividends in Jan. and July. 
In 1896, gross, $242,504 ; net, $21,500 ; loss to lessee under rental, 
$22,915. I »  1895 gros*, $248,783; net, $10,022; loss to lessee, $34,393. 
— (V, 64, p. 373.)

C auada A tlantic B y*—Owns Ottawa,Canada,to Laoolle, Quebec, 
138 miles, with bridge over St. Lawrence; trackage to 8t, Albans, 28 
miles; Lacolleto AJburgh Springs, Vt,. 9 4 miles, completed December,
1897. Lease* for 99 years the Central Counties Ry.,extending from 
Glen Robertson to flawkeabury* 21 miles, and South Indian to Rock
land, 17 mile*. The Ottawa Arnprior Ac Parry Sound R y„ built In the 
interest of this company from Ottawa to Parry Sound. 260 mile*, was 
completed in December, 1898, but no bonds are expected to be issued 
thereon before 1899. Trustee of mortgage o f 1889 is Farmers' Loan A 
Trust Company. STOCK, $2,000,000 common and $1,000,000 preferred 
EAK51SG8 In vear ending June 30,1897. gross, $722,775; net, $247,- 
443. In 1895 6, gross, $612,963; net, $174,350. in 1894-5, gross, 
$583,778; net, $150,337. (V. 59, p. 696, /oos\ V. 63, p. 879; V. 66, p. 
7 B 6 i

C an a d a  J lle h lg a n  Ac C h ica go ,—Bonds worthless. V. 03, p. 838.
Canada S ou th ern  B y .— f See Map 5>tr York Central d Hudson R. 

Railroad*/— Road—Main line from Suspension Bridge station. Includ
ing the Cantilever Bridge to Windsor, Oat., 226 miles; branches to 
Courtright, Gut.,etc.. 233 miles; total, 459 miles o f which 100 mile* are 
nominally owned bv proprietary companies Trackage, 8L Thomas to 
London, OnL, 15 rniie*. Double track, 98 ralle*.

Orgaxixation , Contracts, Etc.—The Company was chartered In 
Canada February 28,1868,and debt readjusted In 1878. In Nov.. 1882, 
a close contract was made with the Michigan Central for 21 years 
from January 1,1883, providing for the payment to Canada Southern 
of one-third the Joint income over ali fixed charges. The contract 
provided for a re-apportionment every five years, and in December, 
1892, it was agreed to give the Canada Southern 40 per cent and the 
Mich. Cent. GO per cent of the first $1,000,000 of net earnings, any 
amount over that to be divided on the basts of one-third and two-thirds, 
as before. But under the original contract each company is stUl accorded 
all benefit from the reduction In it* fixed charges; consequently a* the 
Michigan Central to Jar. 1, 1893. hadredneed it* charge* about $327,- 
000, that amount Is credited to it before the division of earnings is 
made V, 64, p. 5.

D ividends — 1888 ’89 '90 '91 *92 93* ’ 94 '95 '96 '97 ’98 
Since 1887— ..24%  24  34  2 4  3 3 3 24  24  2 Feb.1%

>nd*.—Interest, on the 1st mortgage is gusiranteed by the New York 
Central till 1898 but the principal in not guaranteed. V. 56, p. 696. 
See V. 63, p. 1H8. ns to currency in which bonds are payable.

Annual R eport.—A dvance figures for 1897 In V, 6*-, p. 1217; 
Canada So. share of earning*, $282,000; other income, $1.600; divi- 
oetifift, $300,000; bttl. deficit; for year, $16,400. In 1896 Canada So. 
share, $290,474 ; other income. $1,381; dividends. $337,500; balance, 
deficit lor year, $39,645. Total «urp!rm Jan. 1, 1M08, $3,152.—< V. 64, 
P- 5, 1086, tsoq, 1225; V. 65, p. 121 7.)

C anadian  P av ifie  B y .—Road—Own a t ran*-continental railway 
front Montreal to the Pacific Ocean m ** »**» m>
Montreal to Vancouver -..... 2,905 
Branches and auxiliarie s ... 1.551
Leased lines...................... 2,163
Deed jo in tly...............’ .*,*** ' 53

Total in traffic returns___.6,476

j Operated acct. >»r owners___ 776
I Also controlled but op. sep.—
I r Mlnn.St. I*. A Sault Ste. M.1,175 
I *" Duluth South 8 Ac Atlantic 584
j ^Duluth Superior & \V......... 112
I FBee each co's statement.

t ™ *  8 lass. Jig. -Subsidy of $11,000 per mile granted by 
r Government to Canadian Pacific Ry. for construction from
Leithbridge, N. W., to Nelson, B. 340 miles.—V, 64, p. 1180.

H is t o r y , Etc .—Incorporated Feb. 18, 1881, under charter from Do 
K ^ £ ,? ™ CanfKla' receiving $25,000,000 In cash a* a subsidy, also 
« ™ n<i> b> be fit for settlement. The Ontario 
f  Montreal to Toronto Junction, 334 in ilea, was leased in 1883
for 999 years, and its stock and bond* guaranteed. In July, 1890, 
f eased the New Brunswick Ry. for 990 years.
, company bought of the Dominion Government an annu
ity  or 3 p. c. per annum on the common stock for the ten years 1834-

1893, the last payment having been made in August, 1893. The issue 
of preferred stock must never exceed one half the common stock. 
Dividends— ) ’S3. ’S i. *85. *S6-*89. *90-f93. '94. ’ 95. '96. *07. 
Common p. c. v 24  5 4 Sy ’rly 5 y’rly 5 0 24  24
Preferred p .c.) Issued In 1894. 4 p. ct. yearly (2 A. & O.)

On common in 1893, April, 2 4  p. c.
Bonds , Dkbentgrk Stock, Guaranteed Bonds, ETC.—In May, 

1888. the company relinquished its (Reclusive right to operate in Mani
toba lines to the International Boundary, receiving the Dominion Gov
ernment guarantee of Interest on $15,060,000 of land bonds These 
bonds are a lien on 15,444,200 acres of laud subject only to $3,426,000 
land grant bonds of 1881, which are redeemable at 110.

For list of securities held against consolidated debenture slock Deo. 31,
1897, see V. 66. p. 528.

Canada Central 1st M, 5* mature Oct 1, 1899, $850,000 outstand
ing; the 2d mortgage is 6 p. c. for $973,333, due Nov. 1, 1910.

The Quebec Product 5 per cent loan, maturing in 1902 aud 1904, was 
extended in 1891 at 4 4o per cent (average rate) payable in two equal 
instalments Mai eh 1 ,19u4, ami March 1, 1906.

I11 June, 1390, company agreed to guarantee the principal audluter- 
est of $20,000,000 4 per cent*, to be Issued by the Duluth South Shore 
A Atlantic; also t per cent interest on bonds of the Minneapolis St, Paul 
Ac Sault Ste. Marie. (See V. 50, p* 874; V. 51, p. 239; V. 52, p. 608.) Of 
the Dul. 8. 8. Ac At. consol* it owned Jan. 1, 1897, $15,107,000.

To the Atlantic d Sorthurcst Railroad, crossing the state of Maine, 
the Dominion Government grant* a subsidy of $186,000 per year till 

; 1906 and Canadian Pacific guarantors the balance of interest money, 
j St. Lawrence d Ottawa bond* are endorsed with the Canadian Pacific’s 
I acceptance of a 999 years' lease at a rental sufficient to pay 1 per cent 
1 interest oa bond*, aud the bondholders’ agreement to accept interest 
I at 4 per cent (instead of 6 per cent as formerly), and to refrain from 
demanding payment of principal during continuance of lease; the ma- 

! turity of the bonds Is June 15,1910.
The Afew Rrunmrick Railway consolidated debenture stock has 

interest guaranteed by C. P.; interest on the first mortgage bonds, 
though not guar. Is paid out of rental under 990 year lease of 1890.

Land*.—Land* uuHOid Dee. 31, 1897, were 16,106,056 acres of Can
adian Pacific grant and 1,173,571 aero* of Manitoba South Western grant 

land 188*112 acre* of Columbia and Kootenay grant. Total sales in 
| 1897 were 199,432 acres for $665,749; tn 1896 wore $7,878 acres.
| Gen Ett vi. F in vncks.—The stockholder* at the annual meeting tu April,
1898. authorized expenditure of $4,695,225 during 1893 for bridges, 
ballasting, terminals, equipment, etc. The stockholder* also author
ized the purchase of tlm Columbia Ac Western (33 m iles-see V. <36, p, 
757) and the building of a lino from Robson to Boundary Creek, 100

( m i le s .
\ In 1897 $1,330,000 of 4 p. e. preference stock was issued for coinple- 
| tion of Crow’s Nest branch and other Improvements.

Earnings.—2 month* . I  1893........ Gross, $3,166,969 ; net, $939,295
Jan. 1 to Feb. 28. j  1897........ Grost% 2,585*018 ; net, 758,166

A nnual R eport.—Fiscal year ends Dee, 31. Annual meeting is held 
at, Montreal on the first Wednesday in April. The report for 1897 in 
full was In V, 66, p. 515, 526. See also editorial p. 496.

Year ending Dec. 31.
Mile* operated Decern tier 31.
Passenger earning*...............
Freight..............T........ ........
Hall, express and misceli___

1897.
6,568

$5,796,115
15,257,897
2.995,522

1896.
6,470

$4,820,143
13,187,560
2,073,894

1895.
6,414

$4,683,138
11,877,852
2,380,047

Total earning*.........
Perot, o f oper. ©ip. toeam ’gs
Net earning*.......................
Interest received.................

$24,049,535
57*16

$10,303,776
340.706

$20,081,597
60*80

$8,107,582
511*165

$18,941,037
60*50

$7,480,952
552.912

Fixed charges......................
Contingent interest.............

$10,644,482
6,783,360

$8,618,747
0,708,084

203.890
1,612*94’-:

$8,033,804
6,059,478

Dividends ............................. 2,964,026 1,231,960
Balance, surplus............ $897,089 $93,827 $142,426

—(V. 65, p. 277,570, 823; V. 66, p. 379. 383. 515, 526. 573, 75 7.)
Cape Fear A: l  ad k in  V a lle y  B y ,—In operation from Wilming- 

I ton, N, C», to Mount Airy, 248 miles; branches to Benuettsvllle, etc.
1 90 in.; total, 33$ miles, of which 10 m. leased. Mostly 50-pound steel, 

R eceiver.—Mar. 31,1894, Gen. Johu Gill wa^ appointed receiver. 
Decree for *a leof property a** a whole made In June, 1897, but appeal 
from decree was heard Nov. 22,1897, and the Court took the papers 
(V.G5,p. 1024); upset price $2.000,000. No date of sale set, 

Committees.—First Mortgage Baltimore Committee— W. H. Blackford, 
W. H. Perot, John A. Tompkins. Frank T. Redwood, Basil B. Gordon 
and J. \\. Middeudorf; depositaries, Mercantile Trust & Deposit Co. of 
Baltimore or Farmers' Loan & Trust Co., N. v. v. 58, p. 1034.

First Mortgage "  Series A "—the New York Committee.—0. A. Low, 
George F. Baker and William JS. Strong represent “ Series A ” bonds 
as distinguished from the separate and conflicting interests of “ Series 
B and 0. •—V. 65, p. 515.

R eorganization P lans.—The plans of the two committees were com
pared in V.61, p. 1153, see also V. 61, p. 830 and V. 62, p. 39, 232. The 
New York plan provides for a rental from the Southern Ry. equal to 
interest on at least $1,500,000 bonds; the Baltimore plan suggests an
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Carolina Ctntral—l Concluded ) —
2d & 3d M. ($1,500,000 each), g., Inc., non-oum. 
Income terlp issued for reduced interest on lets 
Wilmington Ry. Bridge, two mortgages guar... 

Car. d Oumbcrt. Cap— Prior lion, our., red at par. i
Carolina Midland—B. A. A N. 1st mortgage.......<

1st mortgage. $720,000......................................
Carolina it horthiccsl.—Chester & U, 1st mortgagi 

1st mortgage, $450,000 (see text)......................

Carthage d Adir.-

Oalawista— Pref.stooka,5%gu.P. AR. Ry. Seetoxt.
Mortgage bonds......................................... *
1st mortgage (morts. of 1802 exteud. In 18 
Imp. 3d M.lids., dop. by I*.AH. under8ubw.agree.| 

Gals kill Mountain— First mortgage...............
1st Income bonds..

Cavuga it Susq.—Stock, 9 p. 0. rental D. L. & W . 
Cent. Hr. V. P.—1st M. Atch. & P. P. RR., gold...

Cent, o f  Georgia if;/.—1st M.,$7,000,000, g.c*,tr.
Consol, mortgage, $18,500,000, gold........... 0*A-r
Mobile Division 1st mortgage ($1,000,000)...g.o*' 
Macon A North. Div. 1st mort., $840,000.gold.c* 
Mid. Ga. A At. Dl v. 1st M.,$9,000 p. in.,cur.,.Go* 

Eatont.Br. IstM. not guar.by Cen.Ga.,g., call 
1st pref., Incomes') Interest up to 5 p. c.,
2d do do > if  earned, o*
3d do do )  non-oumnlative. o* 
Cent. HR. A  Bk.coll.trust bonds, go., red.at 110.o'

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS.
Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

237 1881 $1,000 $3,000,000 6 S■ J. A J.
215,200 5

1893 200'000 5 A. <fe O.
24 1897 500 eo;ooo 5 J. & J.

. . . . . . .
N. Y., Atlantic Tr. Co.

1888 500 150,000 6 F. & A.
1891 1,000 570,000 6 A. <fc 0.

100,000 7 .1. & J.
1897 500 265,000 5 M. & N.

300 1892 1,000 2,000,000 4 g. J. & J. In  default.
43 1892 1,000 1,100,000 4 g. J. A  D. New York City.
29 1891 1,000 300,000 5 g- J. A  J. N.Y.,Grand Cent.Stat’n

1878 1,000 135,000 6 g. J. & J. Philadelphia, Pa.
98 50 See text. 5 M. & N. Philadelphia Co.’s office
93 1870 500 &c. 1,300,000 7 F. & A. Phila., Phil. A Read. Ry.

1882 500 230,500 6 F. & A. do do
1894 500,000 7 F. A  A. do do

16 1885 50,000 5 F. A  A. C’skill,N.Y., Tan.NLBk.
1885 ___ 238,000 6 Divid’d pd. Sept. 10,’97.

34 30 589,110 9 J. & J. New York, 52 Wall St.
100 1865 1,000 1,600,000 6 g. M. A N. Nov., ’93, coup, last pd.
100 1879 1,000 630,000 7 g- M. & N. Nov., ’93, coup, last pd.
100 ’66-7-8 1,000 1,600,000 6 U.8. Treas., at maturity.
312 1895 1.000 7,000,000 5 g. F. A  A. N. Y. G narantyTrust Co.

1,119 1895 1,000 16,500,000 5 g. M. & N. do
124 1895 1,000 1,000,000 5 g. J. & J. do
106 1895 1,000 840,000 5 g. J. A J. do

Text. 1897 1,000 413,000 5 cur J. A J. do
21 1896 100 168,000 5 g. J. & D.

1895 1,000 4,000,000 Up to 5 Oct. 1 Oct. 1, ’97, pd. 2% P. 0.
1895 1,000 7,000,000 Up to 5 Oct. 1 Now York, when earned
1895 1,000 4,000,000 Up to 5 Oct. 1 do do

.... 11887 1,000 4,880.000 5 s. M. & N. N. Y., Guaranty Tr. Co.

Bonus—Princi
pal, When Due. 

Slocks— Last 
Dividend.

1910 A  1915,

’98-’99 A1943 
Jan. 1, 1927 
Peb. 1, 1908 
Oct. 1, 1931 
July 1, 1900 

1927
July 1, 1941 
Dec. 1, 1981 
July 1, 1931 
July 1, 1898 
Nov.l9,’97,2tfl 
Aug. 1, 1900 
Aug. 2, 1902 
Aug. 1, 1929 
Aug. 1, 1905 
Aug. 1, 1915 
Tan., 1898, 413 

See text.
See text. 
1896-1898 

Nov. 1, 1945 
Nov. 1, 1945 
Jan. 1, 1946 
Jan. 1, 1946 
Jan. 1, 1947 

1926
Nov. 1, 1945 
Nov. 1, 1945 
Nov. 1, 1945 
May 1. 1937

interest guaranty by the Seaboard A ir Line on all the bonds to be Is 
sued, 1. o„ $3,900,000, and an issue of $3,200,000 common and pre
ferred stocks.

A nnual report.—Fiscal year ends June 30. For 1895-96 gross 
$553,032; net. $85,022; rental, $6,276; taxes, $18,338; balance for In
terest charges (not paid) $60,408. In 1894-95 gross, $480,887; net, 
$77,423. (V. 65, p. 515,1,023.)

C aro lina Central R R . —Owns from Wilmington, N. C., to Ruther- 
fordton.N. C., 267 miles, of which 2% miles (the Wil. R. Bridge) owned 
jointly. Sold In foreclosure May 31,1880. Controlled hy Seaboard & 
Roanoke and Raleigh & Gaston. Capital stock, $1,200,000; par, $100.

B o n o s .— In August, 1894, the Seaboard A ir Line guaranteed 4 p. 0. 
per annum for 5 years on the firsts, giving non-oum. 5 p. o. income 
scrip for the remaining 2 p. c. V. 59, p. 331, 600. Wilmington Ry. 
Bridge bonds were guaranteed by Carolina Cent., Wil. Col. & Aug. and 
Wil. A Weldon; old 2d 5s (now lsts) mature $30,000 Oct. 1,1898, and 
$20,000 Oct. 1,1899, and consol. 5s are resotved for them; $20,000 
consols also reserved for new draw- for bridge, and $150,000 consols, 
outstanding Deo., 1897; consols, authorized, $250,000. Current liabil
ities June 30, 1896 (net), $172,847.

E a k n in o s .—In year ending June 30 earnings have been as follows: 
Cross. Net. Charges. Balance.

1895-96................ $587,695 $185,138 $117,082 sur. $68,056
1894-95................  508,001 94,758 113,042 def. 18,269
—(V. 58, p. 1109; Y. 59. p. 28, 228, 331, 600.)

C aro lina & Cum berland  G ap R y .—Aiken to Edgefield, S. C., 
24 miles. A  reorganization Jan. 1,1897, of the Carolina Cumberland 
Gap A  Chicago foreclosed. Capital stock, $340,000; par, $100- 
Mortgage is for $210,000 currency bonds securing $60,000 prior lien 
5s and $150,000 income bonds; bonds are subject to call at par. 
Trustee, Atlantic Trust Co., New York.—(V. 62, p. 1176; Y. 64, p. 81.)

C aro lina  M id land  R y .—Owns road In operation from Allen 
dale, S. C., to Severn, S. C., 55 miles. Stock, $540,000; par, $100.

Road was leased January 17, 1896, to the Greenwood Anderson A 
Western Ry., hut on March 4, 1897, the lease was surrendered and 
the Midland turned over to its officers. Earnings.—.Inn. 1 to Deo. 31, 
12 months, gross, $59,278 in 1897; $59,449 in 1896.—V. 63, p. 154, 357.

C aro lina A  N o r th w e s te rn  R y .—Narrow gauge road from 
Chestcr.S.C., to Lenoir,N.C., 110 miles, of which lOmilesis trackage. 
A  reorganization February 28, 1897, of the Chester A  Lenoir, sold in 
foreclosure. Capital stock, $350,000; par $50. For year ending 
Jail. 31,1897, gross, $98,565; oper. expenses, taxes and betterments. 
$70,552; net, $28,013. President, G. W. F. Harper. (Y. 64, p. 180)

. . . .  - , - ----- -----------------, which in April,
1893, leased the property in perpetuity and guaranteed its $1,600,000 
bonds, of which $500,000 were for extensions, ete. (V. 57, p. 218.)

C arth age  W a te r to w n  &  S acK eti’ s H a r b o r  R R . —(See Mao 
,Y. 1. Central.)—Owns from Carthage to Saekott’s Harbor, N. Y „ 29 miles 
Controlled by N. Y. Central, which owns $483,300 of the stock and 
guarantees the bonds. Leased to R. W. A O. for 3713 p e of gross 
earnings. Rental in 1896-97, $36,083; In 1895-96, $37,42L Capital 
stock $465,845 common and $21,500 preferred,

Cataw lsxa R R ,—Owns from Tamanend, Pa., to Williamsport Pa 
93 miles, and branches. 10 miles. Re-leased Dec. 1,1896, for 999 years 
to Philadelphia A Reading Railway. Rental, interest on the bonds 5 
p. 0. dividends on the preferred stock, all taxes, and $8,000 for 
organization expenses. Bee also V. 63, p. 969,1116. Of the preferred 
stocks In 1896 1^2,200,000 was first preferred and $LOOO;000 second 
preferredaud common was $1,159,500; i>ar$50. Preferred stockmay be 
issued for betterments and improvements. Besides bonds as in table 
are deimsited under the Reading Co.’s general mortgage; Chattel mort
gages, $122,950; debenture 7s of 1917, $62,000.—V. 63, p. 924, 969 

Catsklll M ou n ta in  R a i lw a y ,—Owns narrow-gauge road from 
Catskill, up the Catsktll Mountain, to Palenville, N. Y  f l6  mUes ■ leases 
Cairo RR., Cairo Junction to Cairo, N. Y „  4m iies; total 20 mfles 
Stock, $89,000. Thero are also second incomes for $15 600 6 n 0 
First Incomes have one vote for each $100. Earnings—Year ending 
June 30 1897, gross, $50,016; net, $16,140; Interest taxes etc8 
$9,613: fnterest paid on 1st incomes (1-86 p. 0.) $1 43o ’balanc’e (uii’ 
collected) $2,0871 In 1895-96 gross, $56,9&S; n ^  $16 5 7 ^  surnlus 
over charges, $10,581; dividend on 1st incomes, $L344. ’ surplu9

Cayuga A  Susquehanna R R .-O w n s  from Susquehanna River 
In rVw.Cii ’ ™Uos- Leased during length of charter and renew-
als theieof to the Delaware Lackawanna A Western at a rental of 
$51,000 a year. On Deo. 30, 1897, the corporate S sten ce  of th°s 
company was extended for the period of 50 years from Jan. 1,1900 

C edar F a lls  A  M in n . R R .-M crged  in Dubuque A Sioux City. 
Central B ranch  U n ion  P a c ific  Ry._Ownsfrom  Atahisoo tr . „

to Watervtlle, Kan., 100 miles; leases Atohil^ColOTado A  p S « K9?4 
miles; Atchison Jewell County A Western, 33 mUesf total, 388^mUes*
. .P R? ™ ,ZAT'os-,"_Lo,l',e'1 to Missouri Paclflo for 25 years from Root’ 
30, 1885: rental, net earnings. Acoounts payable h n  1 u rn  
$2,870,676; interest on Government loan accrued and unpaid’ t™  Jj ’ 
1898, $2,101,934; principalis $1,600,000 of which ®64f ? n o r T a  l f  
Jan. 1, 1896, $640,000 o l  Jan .1,’ 1897, and^$llo%06on° jT .  Y a sgs6

Sto c k .—$1,000,000 (par, $100), of which Un. Pao. owns $874,200. 
Bo nd h o ld ers ’ Co m m ittee .—A. d P. P. First 6s and Cent. Br. 7s.— 

Simon Borg, James M. Ham, Edward H. Ladd, Jr., and Gilmer Clapp 
request deposits of bonds with Union Trust Co., N. Y. In May, 1896 
a majority of the bonds, exclusive of Government holdings, had been 
deposited.—V. 62, p. 588, 908. In April, 1898, agreement was deelared 
operative and time for deposits limited to May 14,1898. V. 66, p. 810. 
Foreclosure pending.

Ear n in g s .—On 100 miles. 51897...... Gross, $558,897; net, $247,709
Jan. 1 toNoy. 30— 11 mos. (1896....... Gross, 395,707; net, 180,049

In year 1897 gross on the 100 miles Atchison & Pike's Peak were 
$612,666; net, $271,506. In  1896 gross, $445,921; net, $209,588 
For earnings of leased lines see Atch. Col. A  Pacific. (V. 66, p. 810; 

Central o f  G eorg ia  R a i lw a y .—( See Map) —System includes: 
Lines owned in  fee. Miles. ( Lines leased— Miles.

Savannah to Atlanta............  295 I Southwestern of Ga. RR.—
Gordon to Covington............  82
Columbus to Birm’gkam,Ala. 156
Columbus to Americus......... 62
Montgomery to Eufanla, Ala. 79 
Columbus to Greenville, Ga. 50
Opelika to Roanoke.............. 36
Euf aula to Ozark..................  60
Griffin to Carrollton.............. 60
Savannah to T.vbee...............  18
Columbus to S'eariglit...........  122
Macon to Athens..................  102

Total owned (and oper’d )*.1,122

Macon to Eufaula.............. 144
Fort Valley to Perry .........  12
Fort Valley to Columbus... 71
Smithville to Columbia___ 85
Cuthbert to Fort Games... 20

Augusta A Savannah RR.—
Millen to Augusta.............. 53

Propr’y Line—Upson Co.RR. 
Barnesville to Thomaston.. 16

Total operated....... .........1,523
Ocean Steamship Company,

estimated equivalent o f___ 300
■ In addition owns in fee Meldriin to Lyons, 58 miles, now leased to  

Georgia A  Alabama RR., making total mileage owned, 1,180 miles.
Or g a n iz a t io n —Organized Oct. 17,1895, and Nov. 1 succeeded to the 

properties of the Central Railroad A Banking Co. of Georgia, sold in 
foreclosure and reorganized per plan in V. 60, p. 1008 and V. 61, p. 68. 
Middle Georgia A  Atlantic (Milledgeville to Covington, Ga., 65 miles) 
was purchased Jan. 1,1897. V. 65, p. 324; V. 62, p. 456; V. 64, p. 82, 
180. As to rights in lease of Georgia RR., see V. 65, p. 924.

St o c k .—$5,000,000, held hy interests friendly to Southern Ry, 
B onds .—1The firs t mortgage o f 1895 (described in V. 63, p. 1160) Is 

a firs t lien on the main line from Atlanta to Savannah, including the 
Milledgeville branch (312 miles in a ll), all equipment and appurten
ances and the equity in $1,995,000 of the capital stock of Ocean 
Steamship Co. of Savannah. Trustee, Guaranty Trust Co. of New York 

Application for listing firsts and consols. onN. Y. Stock Exchange 
was given in full In V. 63, p. 1160.

The consolidated mortgage (see abstract in V. 61, p. 873, also see 
Y. 63, p. 1160) is a firs t lien upon 580 miles [including former 
Mont. A  Eufaula RR., 8av. A  Western and Sav. A  Atl.J; also on 
the leases of the South Western and Augusta A Savannah roads and 
the stock of New England Steamship Co., and a second lien upon the 
main line, its equipment, etc., and also on the Macon A Northern and 
Mobile A  Girard. I t  also covers all leaseholds, securities, etc. I t  may 
be Increased $2,000,000 from $16,500,000 to $18,500,000, at the rate 
of not more than $500,000 in any one year, for betterments and for 
equipment. The consolidated bonds are the only fixed charge obliga
tion covering the entire system. Trustee, Mercantile Trust Co. of N. Y.

Mobile Division bonds are direct obligations of the Central of Georgia 
Ry., secured by a first lien on Columbus, Ga., to Searight, Ala., 122 m.

Macon & Northern Division bonds are also direct obligations of the 
Central Ry., with first lien from Macon to Athens, Ga., 105 miles.

diddle Georgia d Atlantic Division  bonds are issued at $9,000 per 
mile, of which $8,000 was for purchase of road and $1,000 retained 
hy Cent, of Ga. for betterments; subject to the Eaionton Branch 
bonds, $168,000 on 21 miles, the firsts of 1897 cover the 65 miles of 
M. Ga. A  At. Division. (V. 65, p. 823; Y. 64, p. 180; V. 65, p. 324.)

The preference income bonds, subject to the prior mortgages, cover 
the main line and the former Savannah A  Western, Columbus A Rome, 
Montgomery A Eufaula, Mobile A  Girard, Macon A Northern and 
Savannah A Atlantic RRs., and their equipment, eto.; also all 
leaseholds, securities and equities of properties acquired hy the new 
company. They are non-cuinulative and bear interest not exceeding 5 
per cent in any one fiscal year, but payable only out o f net earnings 
as deelared and seoured by the deed of trust. On 1st pref. Incomes 
paid 1% p. c. in Oct., 1896, and 2% p. c. Oct. 1,1897. Y. 65, p. 410. 

Collateral trust mortgage abstract was in V. 45, p. 242.
L atest Earnings .— 8 ) 1897-8....Gross, $4,061,217; net, $1,554,672 

mos., July 1 to Feb. 28. ) 1896-7....Gross, 3,883,769; net, 1,529,592 
A nnual R eport.—Fiscal year ends June 30. See report for 1896-7 

in V. 65, p. 324 ,and balance sheet sheet V. 65, p. 616. The net inoome 
$315,964 was placed to the credit of profit and loss.

Years end. June 30— 1897.
Gross earnings.............................................. $5,280,696
Total operating expenses............................. 3,271,594
Taxes............................................................. 180,968
Net earnings from operation........................ $1,828,134
From steamships, etc.................................... 329,807

Total.......................................................$2,157,941

1896.
$5,508,405

3,605,466
160,194

$1,742,744
412,272

$2,155,017



«

QQ

«
£o
pq

ft
£
<

a a

M
oo
H
CO

O
pq3
<
O h

00

00

n o o g a  / ~ < J  '
r— , / I'l

iEMPHIS
Cllutou i

I . # ' .  %^ ..— 'Spartanburg ~-pJIa in lcl,
fC<>hutta

fo r in t  ii MtnctonPlorOn/w 'Trenton
btinw

Dalton Chenivr 'LumbuctonRipley .XoacutM ;Scilftfl;.KUjny BouiiftU# VChesterTuBcumbitt|pouevlllo
Oourtland

Calhoun Corn edit jL  

LuJ A j & yD  e * * 1”  )

FulkviUo

LnurviiflJasper
DaVUngtoni CamdenOxford

GuM oravlllo ' Jflngalou
lordeon ,Je. Boor Creek

Okblonn, Atttllfl1, /Suwftll*
[arteilar

BlottW OrnUmmr*'M cC orm ickGrenada AafovtUa,Aberdeen \ n »m
W est Point1;

EAST,I’ayottu
/  A U G t ; §StnrkyllR r " " scMtMp^ 

H olly  E l l l »
Ceiviwu

j Arto.nl ij ^^i^TAlladegn 
RRj 1.1 dor* burg (
kijflAeftUKA

R O AN '

l ! ■atichvllleq^
U *

doliimwnai*
/ C n lo r n iV ^

'TUHCnljIm ran t
Macon

loHduwko w*?ttwT5t  ̂ S 
iMouiotlyn^ 
\ I.AWton V ' i  

RcMILLCN \V

Eo.uia v,

A k ron  .
W *01

X P o

C H A R L E S T O NJnckMOiboro

M arbor•undorditUi 8 « b o i T ^ .

CO LU M U U 'K.
y\***J

v 'r
'Martin

Vi- • ■ h
i « o « *Entorprtei iMjmwv

ntcTsLAND1
l*1m» A pp le '

Green T
Goorglattn V

nosborn f n o v
ill s v illa

flfc 7~=5

V 'ACam UU '

KvorgrtH.nillnttlOFiborg

BrunswickFlumuton

[ibridj

MnrUutn

CIltUtlllCKllI
Oultir

Qacik4oovilie

a U fa rk a

CENTRAL OF GEORGIA 
RAILWAY COMPANY

A N D  C O N N E C T IO N S
JlAWth.i



IN VESTORS’ SUPPLEMENT. | VOL. LXVI.
V u b w rlb rra  w i l l  ro u te r  a g rea t favo r by g iv in g  Im m ediate notice o f  any e rro r d iscovered In  tbeae T ab les

RAILROADS.

on first page of tables.

securities.]Central o f  tin. Ily . (C on .)-O uar. etc..
Ocean 88. Co. int mort^i^e. guaranteed... c|
Augusta dc Savannah stock (no bonded debt)......
Southwestern of Ueorsia stock (no bonded debt)

Central Massachusetts—Prof, stock (see text)....... .
l*t m ortgage..........................................................®
New bond*, $500,000..........................................

Central S. Y.d Western—1st mort. $1,000,000, g. .0 
Central Ohio— Stock ($-111,550 of this is preferred). 

Coil. 1st M. (for $2,850,000) now lstlien, gold..c
Central Fact fie—Stock fo r$08,000,000..............

1st mort., ser. A, extended, call, gold—  '
8er. li, C, I). extended, call, gold.. .. See
Series K, gold, extended, 1897, 5s, ca ll) text. S 
Series F to 1, inch, gold, subject to call $ t

1st M 8. Joaquin Val. Br.,g.(s. f.) not drawn.......
U. 8. Loan (2d lieu)..............................................

do
do
do
do

West.
dc 
do

do
do
do
do

San Jose to Brighton, Cal., series A, g.
series B, 1st M., to Oakland, gold......
Government lien, gold........................

CaL A O. 1st M., ser. A, g. (exte’d ) ) 8. f. yearly, 
I)o do ser. B, g. (exte’d) $ not drawn.. 

Land grant 1st M., gold, guar., extended in 1890.
Mort. gold 6s, 1936, Id. gr. 8. f . ,  not drawn............
Mort. gold, 5s, 1939, Id. gr.,guar., s. f., not dr’n.e 

Cent. Fa. <l wesPn —Wilkeeb. «fc West., 1st M „ g.o* 
Cent. It li. at N. J .—Stock ($30,000,000 author).. 

Bonds, secured by consolidated mortgage of 1874 
Consolidated mortgage (now tlrst mortgage)...o’1

Miles Date
of of

Road. Bonds

1890
53

332

*99 1886
99 1895

1892

137 1886

140 $1865,
) I860

598 ( 1807
l 1868

146 1870 |
737 1865
737 18661
737 1867
737 1868
737 1869
123 1869 ;
24 1869 |

123 1867-9
296 1868
296 1872

1870
1886

1,360 1889
31 1886

:::: 1872
1874

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDEND*.
Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

$1,000 $1,000,000 5 g. J. & J. N.Y., Guaranty Tr. Co.
100 1,022,900 5 J. <fc J. Savannah, Ga.
100 5,191,100 5 J. <fc J. Savannah and Macon.
100 3,949,102 L1̂  in ’97 Boston, 53 State St.

1.000 2,000,000 5 A. & 0.
1,000 100,000 5 A. <fc O. Boston Office & Int. Tr.
1,000 242,000 5 g. J. <fc J. Boston, 53 State St.

50 2,860,628 J. A J. New York, 54 Wall St.
1,000 2,500,000 4 leg. M. & S. Mar., ’98, pd. when due.

100 67,275,500 1 .T. & J. N. Y., 8.Pac.Co., 23 Br’d.
1,000 2,995,000 5 (6) g. j . & j . do do
1.000 3,383,000 5 (0) g. J. & J. do do
1,000 3,997,000 5 (6) g. .1. & J. do do
1,000 15.508,000 5 (6) g. J. & J. do do
1,000 6.080.000 6 g- A. & O. do do

2,362,000 6 g. j .  & j . United States Treasury.
1,600,000 6 g. j .  & j . do do
2,112,000 6 g. J. & J. do do

10,614,120 6g. j .  & j . do do
9,197,000 6 g. J. & J. do do

i,oo6 1,970,000 6 g. J. & J. N.Y., S.Pac.Co., 23 Br’d.
1,000 765,000 6 g. j .  & j . do do

1,970,000 6 g- V arious United States Treasury.
1,000 5,982,000 5 g- J. & J. N.Y., S.Pac.Co., 23 Br’d.
1,000 4,358,000 5 g. j . & j . N.Y.,S.Pac.Co. citLondon
1,000 2,294,000 5 g. A. & 0. N. Y.,So. Pae. & London.
1,000 56,000 6 g. A. & O. do do
1,000 12,283,000 5 g. A. & O. N. Y. & San Francisco.
1,000 620,000 5 g. j . & j . July,’94, int. to be adi’d.

100 22,497,000 4̂ 4 in ’97 Q —F. N.Y.Off.,143 LibertvSt.
1,000 1,167,000 7 M. & N. N. Y., Liberty Nat. Bk.
1,000 3.836,000 7 Q.-J. do do

Bonds—.Princi
pal, When Due. 

Slocks—Last 
Dividend.

July 1, 1920 
Jan., '98, 2^% 
Jan., ’98. 2^% 
Dec. 1/97, 34% 
Oct. 1, 1906 
Oct. 1, 1906 
Jan. 1, 1943 

Jan., 1896,3% 
Sept, l . 1930 

Jan. 3 ,’98, *2% 
Dec. 1, 1898 
Dec. 1, 1899 
June 1, 1900 
June 1, 1901 
Oct. 1. 1900 
Jan. 16,1895 
Jan. 1, 1896 
Jan. 1, 1897 
Jan. 1, 1898 
Jan. 1, 1899 
July 1, 1899 
July 1, 1899 
1897 & 1899 
Jan. 1, 1918 
Jan. 1, 1918 
Oct. 1, 1900 
Oct. 1, 1936 
Apr. 1, 1939 
July 1, 1926 

May 2, ’98, 1% 
Nov. 1, 1902 
July 1, 1899

D E D U C T IO N S  F R O M  IN C O M E  FOR Y E A R  1896-7.
Interest on funded debt*1,523,900 I Total aeduct’s from inc.$l,841,977
Rentals, etc.................  318,077 | Net Income..................  315,964

Officers.—President, H. M. Comer, Savannah, Ga.; Vice-President, 
John M. Egan.—(V. 65, p. 150, 151, 324, 327, 410, 616, 823, 924.)

Central .UnssachuMettM l i l t .—Owns North Cambridge to North
ampton, Mass., 99 miles. The stock is $7,419,202 (par $100), of which 
$3,949,102 is preferred and controls the company until 8 pe 
cent dividends shall have been earned thereon in any one year. 

D iv id end s .................................$ Jan., 1896. 1896. 1897.
Percent.................................. ( l 1̂  for *95. l 1̂  l 1̂

Leased to Boston & Lowell for 99 years from 1886, at a rental of 20 
p. c. of gross up to $1,000,000, but with a guaranty of sufficient rental 
to pay interest. For year ending March 31, 1897, gross earnings 
$830,975; organization expenses, $3,100; interest, $117,412; divi
dends. $59,120; deficit, $11,428; total surplus June 30. 1897, $13,- 
488; in 1895-96, gross earnings, $788,177.—(V. 61, p. 1106.)

central N e w  f o r k  A: W estern  H i t .—R o a d —Belfast, N. Y., 
to Perkinsville, 41 miles; branch to Uoruellsville, 11 miles; Angelica, 
N. Y „  to Olean 40 miles; total, 92 miles, standard gauge, of which 
only 63 m. in operation. Successor to Lackawanna & Southwestern, 
foreclosed. Stock $1,000,000; par $100. On Jtine 30, 1897: Bills pay
able $61,791; open acots., $135,389. Cash $658; accts. rec., $9,765.

E a r n i n g s — For year ending Juno 30, 1897, gross, $73,933; net, 
$6,639; interest, $12,710—(Y. 63, p. 399.)

Central Oliio I IR .—Owns from Bellaire, Ohio, to Columbus, Ohio, 
137 miles, of which Newark to Columbus (33 miles double tracked) is 
owned jointly with Pitts. Cm. Chic. & St. Louis; operates branch, 7 miles.

Leases of Columbus <fc Cincinnati Midland ana Sandusky Mansfield & 
Newark were assumed by B. <fc O. On June 30,1897, the B. & O. owned 
$376,850 Cent. Ohio common stock.

L eased to Baltimore <& Ohio till 1926, with option of renewal; rental, 
35 per cent of gross earnings, with minimum guaranteed of $166,000.

In 1896 Court ordered net earnings applied to interest on bonds. 
Stocks and Bonds.—Stockholders1 Committee.—Basil B. Gordon, J. 

H. Rienian and W. H. Conkling.—V. 64, p. 180.

See description of mortgage, etc., on p. 6 of Investors’ Supplement, 
896. March, 1898, coupons were paid when due.—V. 65, p. 410. 

D ividends from 1882 to Jan. 30,1896, 6 p. o. yearly; none since. 
Earnings.—In 1896-97 gross, $1,226,528; net, $133,892; rental, 

(paid only In part by lessee), $429,285; taxes, etc., paid by lessee. 
$43/284; bal.. loss to lessee, $381,961. In 1895-96 gross,$1‘199,104; 
net, $152,985. (Y. 65, p. 410, 77$, 974; V. 66, p. 38, 1470.) # 

C en tra l Pacific K K .—(See Map o f Southern Facific.)—Road . -
Lines owned— Miles.

Ban Francisco, Cal., to near
Ogden, Utah.................. 872

Lathron, Cal., to Goshen, Cal. 146
Roseville Junction, Cal., to 

Oregon State Line.........  296

Branches to San Jose, eto___ 35
Trackage—

Northern Ry„ Main Line......  6
Union Pacific into Ogden___ 5

Total...........................  1,360
L ease. —In March, 1885, leased to Southern Pacific Company. In 

Dec 1893, lease was so changed that henceforth the Central Pad  tic 
stockholders should receive dividends only if earned. (V 58 p 819 ) 

In March, 1895, Mr. Huntington undertook on behalf of the Southern 
Pacific that the Central Pacific shareholders should receive a minimum 
dividend of 1 per cent yearly guaranteed iby the so. Pac. until satis
factory legislation has been obtained for the adjustment of the debt to 
the Government, when the dividend will be Increased to 2 per cent for 
a guaranteed period of two years. (V. 60, p. 1144.)

The debt to the U. S. Government is either overdue or shortly to 
mature, and pending a settlement the various protective committees 
below named have been formed.

London Stockholders' Committee. -F. G. Banbury, J. B Akrovd 
A lwyno Compton, Daniel Marks, R. D. Peebles, Jos. Price V  65 
V; ;110, ?7?' }■ ",rk Stockholders' Committee.-Chairman, August1bM.rn.nn J G Car isle and George Coppell; depositary, Central Trust 
Co.. N. i. ,  V. 05, p. 728, 1172. Those New York and Loudon com
mit t oe .ui l l  act in harmony. Opposition London Committee.—W C
Gunner, Secretary, 124 Chancery Lane, London. (V. 66 u 573 i

V. ^  n: y- a
D“ e'Bank a" d Teix-

E K S & iE .  “ y loaa au the bonds

Pacific loan, , , juiexesx, «noo,8b2,v 19; on WftsDvpn
sinking

¥%£& blit ^  «»*_

Bonds.—Of the first mortgage 6s o f /S6;-S, Series A to D, aggregatln g 
$6,378,000, cover the road and franchises from Sacramento to the 
California State line, 140 miles, and Series A' (o I. aggregating $19, - 
505,000, cover the road and franchises from the 8tate Line to live miles 
west of Ogden, 598 miles. These bonds have alt been extended 
(under agreement in V. 65, p. 410.) until dates shown in table above 
at 5 p. c. interest, principal and interest payable in gold; extended 
bonds to be subject to call at par, but if  called interest to be adjusted 
at 6 p. e. from Jan. 1,1898. See extension contract, etc., in V. 65, p. 
410. The bonds iliemselves are deposited with Speyer & Co., N. Y., 
until June 1,1901, to facilitate an adjustment of the Government 
claims, but the firm’s certiticates of deposit are listed on the N. Y. 
Stock Exchange.—V. 65, p. 823.

The j  per cents o f iSSo are guaranteed, principal and interest, by the 
Southern Pacific Company; the mortgage is for $16,000,000, the Metro
politan Trust Co. of New York being trustee. (V. 49, p. 340.) Speyer 
& Co. receipts for 5s o f 1939 were listed on Exchange in Dec., 1897. 
See agreement in V. 65, p. 1113. The land grant js  o f iqoo carry the 
Southern Pacific's guaranty of principal and interest. See V. 65, p. 665.

The total holdings of the sinking funds on Jan. 1,1897, exclusive 
of the land grant fund—which see below—were $10,189,000 par value, 
including $2,035,000 So. Pac. of N. M. 1st 6s; $2,644,000 Southern 
Pacific Co. Steamship first 6s; $1,788,000 Guatemala Central RR. first 
6s; and in addition cash and coupons due Jan. 1, 1897, $460,436.

L and Gkant.—Total land grant was about 12,000,000 acres, of which 
about 2,840,000 acres had been sold to December 31, 1894. Sales in 
1896, 38,644 acres; cancellations, 17,979 acres. Land contracts on 
band Jan. 1.1897—uncompleted payments, $184,058; principal of de
ferred payments, $853,064; interest on deferred payments, $509,524.

E arnings.—2 months, > 1898.......Gross, $2,113,936; net, $747,325
Jan. 1 to Feb 28 11897.. ..Gross, 1,663,164; net, 498,996

A nnual R eport. Fiscal year (since 1896) ends June 30. For cal
endar year 1887, gross. $14,173,604; net, $12,453,953. Abstract of 
report for year ending June 30,1897, was given in V. 65, p. 865, 878, 
showing gross, $12,639,711; net, $4,990,813, against gross $12,698,114 
and net $4,682,152 in 1895-9 6 . Charges, etc., are shown for the six 
months since the last report. For the calendar years results w ere: 

Year ending Dec. 31— 1896.
Gross earnings........................ $12,527,084
Operating exp., taxes, rents... $8,355,594
Interest on funded debt..........  3,294,150 3i333;i02 3,353,926
Sinking fund requirements---- 235,000 235,000 185,000
United States requirements___ 644,574 648,390 599,701
Betterments and additions___ 146,492 237,354 111 787

1895. 1894.
$13,045,657 $13,118,245 
$8,760,489 $8,723,238

Total.. ............................. $12,675,810 $13,214,335 $12,973,652
Bal. after charges for year.....df.$148,728 def. $168,678 $144,593
—tV. 65, p. 665,728,778, 823,865,869, 878,1113,1172; Y . 66, p. 573 . 

C e n tra l K y .  o f  N e w  B r u n s w ic k .—See V. 63, p. 116.
C en tra l K K .  o f  N e w  J e rs e y .—(see Mapt—Road—Operates from 

Jersey City, opposite New York City, westerly to Wilkesbarre and 
Scranton, Pa„ and the neighboring anthracite coal fields; also south
erly to the seashore resorts along the coast of New Jersey, etc.:

Lines owned in. fee. Milea T.<vhi«rVi .tv Qn0o>,oim„nc -r>Lines owned in fee. Miles.
Jersey City to PliiUinsburg___ 72
Sundry brandies.....................  83

Entire slock owned.
Long Branch & Seashore.........  6
New York & Long Branch RR., 

Perth Amboy to Bay Head.. 38 
New Jersey South’n RR., Long 

Branch to Atsion, etc........... 78

Lehigh & Susquehanna, Phil- 
lipsburgto Union June., etc. t.174

Wilkesbarre & Scranton IT......  5
Lehigh & Lackawanna^.........  35
Other lines................................ 9
Allentown Term. (oper. jointly) 3 

Trackage—
Union Coal R R ........................  10
Pa. Pongh. & Boston...............  2

Other lines (no debt)............... 138 | Tresckow Branch.................... 5
Leased (mostly fo r  999 yrs.) Miles. ............ ......

Ogden Mine Rfee. IT. ........... 10 Total operated Jan. 1,1897..685
Nesquehoning Valley IT........... 17 | ’

IT See this company. 1 See Lehigh Coal & Nav. in “ Misc. Companies.’ ’ 
T H «e  »re  2bl miles of second and 30 miles of four tracks. With the 
Balt. & Ohio and the Plula. & Reading operates the “  Blue L ine”  be
tween W ashmgton and the 8outhwest and New York, the B. & O. tracks
being used to Plnladeiphm, the Reading to Bound Brook and the Central N. J. to Jersey City.

H is t o r y .—Chartered in 1849. From May, 1883, to Jan. 1 1887 
leased to Philadelphia & Reading. Receivers were in possession from 
Jan. 1,188/.till January, 1888. Reorganized in 1887 without fore
closure see plan V. 44, p. 714, 716. Operated from February to 
August, 1892, under lease by Port Reading RR. Co. Dividends were 
resumed August, .1889. Concerning coal properties see Lehigh & 
Wilkesbarre in “  Miscellaneous.”
D ividends .— 5 '89. 

Per cent. < 3
90. '91. '92. ’93. '94. '95. '96. ’97. ’98.
6 6^2 7 7 7 5L> 5 4-L "RpIow

IM f/S S h ’ f f f - J  1\V,1- CV May’ 1 P '° ”  A u g .,l ,? c .;  N o v t l p  e ; to1898, Feb., 1 p. c.; May, 1 p. o.
Bonds .—Yew Jersey Southern Gs carry the endorsed guaranty o f the 

New \ ork & Long Branch. Central N. J. general 5s are reserved to 
retire them at maturity. Total issue $1,500,600, all but $411,000 being 
held under the Central s general mortgage. *
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RAILROADS.
For explanation o( column headings, Ac., see notes 

ou first page of tables.

Central Jtailroatl of New Jersey—(Concl'd) -  
Convert, debentures, convert. Into stock till 1907 
Long Br. it Sea Shore 1st m., Higlil’ds to L. Br.c* 
N. J. So. 1st M., L. Br. to Atsion.ete. (assumed) .c* 
■Cent.RR.of N’ .J., Gen.mort.for$50,000,000,g.,c&r

Real estate bond and mortgagee...............
Guaranteed Honda—

Am. Dock A Imp.Co.l8t M., gu., redeem, at 110.. . c  
N. Y.& L’gBr’h 1st M.,red.In 1899 at 110,gold., .c' 

Gen. M., for $2,500,000. g.,P.Amb.to B.Head.c* 
■'t! hIB* I ’rnmtylrunia — Bonds, $1,200,000..

Ventral o f South Carolina—1st mortgage, gold...C 
Central Vermont—ConsolidatedRR. of Vt. let M... 

Cent. Vt. 1st consol. M. for $15,000,000, gold.c&r
Equinmci.t bonde, gold, drawn at 100 Jan. 1......

N ew securities to be issued under baker 
1st mortgage, $10,000,OOo gold, traffic guaranty 
2d (adjust.) M. incomes, (text) “ A ” $1,050.000,g. 

do “ B." $3,000,000, no traltic guaranty. 
Central Washing'on RR .—let mortgage, gold..c ___
Centralui dk Chester—Receiver’s ctfs., $200*000---

Lstn oo per mile, gold...............o*
Chari. Cleml.d- Sat.—le t M. g.,$30,000p, m .U .P.c/ 
Charleston U* Xorthern—let mortgage (see text.).. 
Charleston it Sucannah—General mortgage, gold.c* 

1st and 2d pref. ino., $1,000,000 each, non-cum.. 
Churl, it West. Car.—1st M., g.($8,000p. m.) C.c*&r 

Income M., g., non-cum., ($7,000 per mile) G..c* 
Augusta Ry. Terminal 1st M.,g., gu., p.&i.end.C

Ohartiers—Stock............................................
1st mortgage, guar. p. i. by Penn. R R ............of

Chaleaugay J ilt— Stock.................................
IT On coupon bonds JAJ; on registered bonds Q.— t

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi
pal,^When Due. 

Stocks—Last 
Dividend.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

1883 $1,000 $465,000 6 M. & N. N. Y., Liberty Nat. Bk. May 1, 1908
6 1869 1,000 197,000 7 J. A D. do do Dee. 1, 1899

78 1879 600 411,000 6 J. & J. do do July 15,1899
All. 1887 500ikc. 43,924,000 5 g- 11 do do July 1, 1987

— 307,100 5 Various N. Y., 143 Liberty St. Various dates

1881 1,000 4,987,000 5 J. & J. N. Y., Liberty Nat. Bk. July 1, 1921
38 1882 1,000 1,500,000 5 g. J. & D. do do Dee. 1, 1931
38 1891 1,000 192,000 5 g. M. & S. do do Sept. 1, 1941

600,000
40 1881 1,000 300^00 6 g- J. A J. N. Y., Cuvier, M. & Co. July 1, i.921

185 1883 100&C. 7,000,000 5 J. A J. July,’96,coup.last paid. June 30,1913
1892 1,000 See text. 4 g. J. A  J. July,’96,coupon unpaid Jan. 1, 1943

| ---- 1,000 375,000 6 g. J. A J. U.S.Mort.&Tr. Co.,N.Y. $25,000 y ’rly.

1 898 5,950,000 Q .-F .
1,050,000 Feb. l '  1919

1898 3^000^000 Feb. 1, 1919
108 1888 l,000&c 11750,000 

(?)
o g. M. & S. Moll., ’93, coup, last pd. Sept. i ;  1938

94 1889 1,000 1,028,000 "*5 g . J. A  J. Interest in default. July 1, 1919
1894 1,000 1,000.000 5 g. A. A  0. Phil.WstEnd T.&S.D.Co Oct. 1, 1944

800,000 4 & 5 M & S. Meli. 1 1915
103 1886 1,000 1,500,000 7 g. J. A J. N.Y.,12 W.23 & Clia’et’D Jan. l i  1936
103 1886 1,000 2,000,000 7 April. See text. Irredeemable.

1896 1,000 2,720,000 5 g. A. & O. N. Y., Chase Nat. Bank. Oct. 1, 1946
1896 1,000 2,380,000 5 Ootober I f  earned. Oct. 1, 1946
1897 1,000 600,000 6 g. A. & 0. N. Y. Cent. Tr. Co. Apr. 1. 1947

50 645,300 10 In ’97 A. O. Apr. 1 ,’98, 5%
1 23 1871 1,000 500,000 7 A. & 0. Philadelphia, Penn. RR, Oct. 1, 1901

100 75,000
j .

Of the general mort. o f  i $$7 (see abstract of mort. V. 45, p. 402) $6,- 
086,000 on Jan. i , 1898, were reserved for the prior Cent. N. J. bonds 
and also for the following: N. J. Southern 6s, $*111,000; Long Branch 
<fc Seashore 7s $197,000. A ll the old bonds, it will be noticed, mature 
within a few years. Genera) mortgage trustee is the Central Trust Co.

See Xeir Toric <£ Long Branch bonds in Supplement of Jan., 1897; 
during 1897 $50,000 general 5s were issued for improvements.

General F inances, &C.—1The $2,310,000 Lehigh C. & N. 6s assumed 
were paid Dec. 15,1897, general 5s having been sold therefor. V. 65, 
p. 1114, 1219. In April, 1898, the Lehigh & Wilkesbarre Coal Co., 
it was stated, bad only $375,000 of loans and bills payable outstanding 
that were not held by the Central RR. of New Jersey. The current 
liabilities of the latter company wtre shown in the balance sheet, V. 
66, p. 424. 8ee also V. 64, p. 1041.

E arnings.—2 months, >1898........Gross,$1,940,990: net, $719,790
January 1 to Feb. 28. 5 1897........ Gross, 1,704,155; net, 511,175

A nnual R eport—Annual meeting is held on Friday next preceding 
second Monday in May. The report for 1897 was in V. 66, p. 423.

Tear ending Dec. 31.
Passenger and freight.........
Anthracite coal...................
Mail, express, etc................
N. Y. & L. B. D ivision.........
Trackage...............................

Total gross earnings........
Net over expenses and taxes 
Income from investments . ..
Premium account..................
Lehigh & Wilks, coupons.....

Total net income.............
'Interest on debt...................
Rentals paid.........................
Dividends.............................

Balance..........................

1897. 1896.
$6,655,177

5,381,111
543,162
465,017
72,884

1895.
$6,766,535
5,727,229

505,064
476,762
92,434

.$13,212,772 $13,117,350 $13,568,024

. $5,044,101 $4,798,782 $5,272,969
l  698,139 840,440 773,456
5 * 1428,120 ♦428,120

. $5,742,240 $6,067,342 $6,474,545
- $3,027,755 $3,030,029 $2,955,166
. 1,627,868 1,641,048 1,691,091
- (4)899,880 (5)1,124,850 (5)1,124,850

sur.$186,737 sur. $2 71,415 sur.$703,438
t Not paid in cash, but collectible June 1,1900. See Lehigh & Wilkes. 

Lehigh & Wilkes, coupons, included in other years, omitted in 1897. 
- (V .  64, p. 283, 466, 706, 1041; V. 65, p. 1114, 1219; V. 66, p. 423.)

Central R R . o f  P en nsy lvan ia .—Owns Bellefonte (Penn. RR.) 
to M illH a ll.P a . Jon Beech Creek RR.) 27 miles; branch, 4 miles;

Central U R .  o f  South C aro lin a .—Owns from Lane, 8. C., to 
Sumter, S. C., 40 miles. Leased to the Northeastern and the Wilmington 
Columbia A Augusta RR. companies jointly; rental $31,000 yearly. 
Stock $170,000, par $50. In year ending June 30,1897, gross, $94,83*3; 
net over taxes, $35,648. In  1895-6, gross, $98,601.—V. 64, p. 887.

Central Verm ont R R .—Operates from Rouse’s Pointatthe north 
end of Lake Champlain across Massachusetts to New London, Conn on 
Long Island Sound, with brauches. System includes: See V. 64, p. 606.

Entire slock owned— Miles.
Montpelier White Riv. RR,.. 14 
Staustead Sheftord & Chambly. 43 

Leased Lines—
Consol. RR. of Vt.—

Windsor to Rouse’s Point,eto. 179 
Burlington & Lamoille............  26

Leased Lines— Oon'd. Miles.
Missisquoi V a lley ...................  28
Montreal Portland & Boston.. 40 
Montreal & Vermont June... 23 
New London & Northern .......158

Total op’d GTSee these co’s.) .510 
H istory.—Rutland RR. was surrendered May 8,1896, V. 62. d. 868 

and Ogdens. & Lake Cham. March 22, 1897. V. 64, p. 567. ’
^ R eceivership.—On March 19, 1896, Charles M. Hays and E. C* 
Smith were appointed receivers.-V. 62, p. 588, 634. Interest due Jan. 
1, 189/, on the Consol. KR. of Vt. 5s was not paid.—V. 64, p. 82.

—  - - - x-- -■ —— •• — \uw vui/xu above) <
P- 0. in.2 d  M. As ami for interest to Feb., 1898, 2d M. Bs at par. 

Tile Grand 1 rank Ry., winch will he the sole stockholder of the new 
company, agrees under a tralfic contract to make good any deficiency 
ill earnings to moot interest ou the now firsts and series A  bonds un to 
,i0 p. e. o f Grand Trunk gross receipts from truffle interchanged.—V 
bo, p. 515, bbb. In April, 1898, the Grand Trunk Ry. Co. agroed on 
certain conditions to pay for one year to the holders of certificates of 
deposit of the Amorfoau Loan A Trust Co. on the quarterly interest 
days beginning May 1,1898, the interest that would he due on the new 
first, mortgage 4 p. o. and Series A  bonds provided for by the plan 
o f reorganization In advance of the issue of the new securities V 66 
p. 70S. See form of agreement In V. 66, p. 759. ' '

Bondhoi-pers ’ Committee.—Consol. 5s—E. F. Bisco. Samuel E 
Kilner, New York (Billings estate); Ezra H. Baker (Chairman), o f Lee' 
Higglnson A Co., and Henry D. Day, of R .L. Day & Co.; depositary
03“ T V° ffll p p ?28,°923. * 5'500'000 deP°sito<i— V. 62, p.

O p p o s it io n  Co m m it t e e .—Richard Olney (Chairman), Boston; T . J . 
Coolidge, Jr., B. P. Cheney. J. A. Blair, James Stillman, W. Seward 
Webb, John B. Denois (Secretary) and C. S. Gleed and L. S. Dabney, 
Counsel. This eommittee was organized in April, 1898, and expected 
shortly to issue a plan for independent reorganization.

Stock.—June 30,1896, the Central Vermont had outstanding $1,000,- 
000 stock .nd Consol, of Vermont$750,000 pref. and $300,000 common.

For securities owned June 30, 1896, see V. 64, p. 606.
Bonds.—Of the consolidated mortgage fours lo r $15,000,000 [trustee 

American Loan A Trust Co. of Boston] $3,000,000 have been issued, of 
which $2,896,000 were outstanding (June 30,1896). as collateral for 
loans and $104,000 were in the treasury.—V. 63, p. 358.

See general balance sheet in V. 64, p. 606.
A n n u a l  R e p o r t .—Fiscal year ends June 30. Expert L ittle ’s report 

on the property for the three years ending June 30,1896, was given in 
V. 64, p. 606. For the three years he charges off a total of $632,879 
for “ additions and betterments” and “ impairment of equipment.”  
The results are as follows for fiscal years 1896 and 1895:

Excluding Rutland RR. and Ogdenshurg & Lake Champlain, whose 
leases have been abandoned by t ie  Central Vt. receivers:
Year end. Gross Net Mr. L itile ’s Rentals, Balance,
June 30— earnings, earnings, deductions, taxes, e'e. sur or def.
1895-96.. $3,493,580 $1,006,018 $177,51 L $858,593 def.$30,886 
1894-95.. 3.268.547 987,912 79,545 879,851 sur. 28,516
—(V. 65, p. 515, 666,728; 923, 976,1219; V. 66, p. 708, 759, 810.)

Central W a sh in g to n  H it .—Cheneyto Coulee City, Wash., 125m.
Sold in foreclosure Jan. 19, 1898, for $100,000 to reorganization 

committee, and in April, 1898, was being reorganized as Washington 
Central RR. -which see. (V. 66, p. 183, 708.)

C en tra lia  A  Chester K it .—Owns Chester, 111., to Salem, 111., 93 
m. and Sparta toRoshorough, 18 in.; total, 111 in. On June 7, 1897, C. 
M. Foreman of Nashville, Tenn., was appointed receiver—see V. 64, p, 
1137. Receivers’ certificates for $200,000 authorized in August, 1897, 
to complete line from Evansville to Chester; additional certificates 
for $175,000 authorized in Dec., 1897; third issue of $50,000 in March, 
1898, making aggre gate amount $425,000. Reorganization will prob
ably not be necessary, road having been completed with certs. Stock, 
$1,028,000. Farmers’ Loan A Trust Co., trustee of the mortgage. For 
year ending June 30, 1896, gross, $99,234; net, $50,303; int., taxes, 
etc., $50,190; bal., surplus for year, $113. In  1895-6, gross, $59,271; 
net, $35,019; interest, $34,800; balance, surplus, $219. (V. 65, p. 234, 
1172, 1219; V. 66, p. 573.)

Charleston  C lendenntn  &  Sutton R R .—Owns road, com
pleted in December, 1895, from Charleston, W. Va., v ia  Clendennin to 
Clay Court House, 51 miles, and under construction via Clay Court 
House to Sutton, 49 miles additional; ill Dec., ’97, graded 12 miles from 
Clay C. H. Capital stock authorized, $3,000,000; par, $100; outstand
ing March, 1896, $367,300. First mortgage is for $3,000,000.

L a te st  E a r n in g s .—11 mos.,> 1896___Gross, $49,780; net, $23,628
Jan. 1 to Nov, 30. 5 1895 ....Gross, 43,896; net, 24,629

President, John H. Drake, Philadelphia; Treasurer, W. 8. Drake, 
1326 Chestnut Street, Philadelphia. V. 61, p. 1012.

Charleston  Sc N orth ern  R R . —See Su p p l e m e n t  of Jan., 1898. 
Bonds all held by Atlantio Coast Line Co.

Charleston Sc Savannah  R y .—Owns from opposite Charleston, 
8. C., to Central RR. at Savannah, Ga., 115 miles, and branch 6 miles, 
all steel. Operates from Ashley Junction to Charleston, S. C., and Cen
tral RR. of Georgia, crossing to S. F. & W, Ry. at Southover, 11 miles. 
Green Pond Waterboro A  Branohville Ry., 14 miles, is controlled in 
same interest hut operated separately. Belongs to Plant system.

Se c u r it ie s .—Interest on first incomes: for 1888, Ha p. ct„ for 1889, 
2; for 1890, 6; for 1891, 6; for 1892, 5; for 1893, 4; for 1894, 4 per 
oent (paid in April, 1895). Stock, $500,000; par, $100.

E arnings .— 8 months, >1897-8.........Gross, $400,344; net, $66,524
July 1 to Feb. 28. 51896-7.........Gross, 367,535; net, 100,582

I n t e r e s t— > 1889. ’90, ’91. ’92. *93. ’94. ’95. ’96. ’97.
On 1st incomes % 5 1*2 2 0  6 5 4 4 0 0

In year to June 30, 1897, gross, $571,109; net, $154,254; other 
Income, $11,158; interest and taxes, $126,498; balance, surplus, for 
year, $38,914. In  1895-6 gross, $536,229 ; net, $106,699. in 1894-95, 
gross, $551,766; net. $112,483.—(V. 64, p. 421; V. 66,5180

Charleston  Sc W estern  C a ro lin a  R y . —Port Royal, S. C., to 
Augusta, Ga., 112 m., and Spartanb’g, Greenville and Anderson,230 in.

H istory.—A  reorganization and consolidation Oct. 3 ,1896,of the  
Port Koval A  Augusta and Port Royal A Western Carolina, purchased 
at foreclosure safe by Toomas A Ryan, who sold the entire capital sto ck 
and large portion of its issue of income bonds to Atlantic Coast Line 
in Deoember, 1897. V. 66, p .’38, 335.

Stock .—$1,200,000; par, $100. A  full statement as to Augusta Ry. 
Terminal Co. and its bonds was in V. 66, p. 383.

E arnings. - I u year 1896 07 companies now consolidated had gross 
earnings, $830,795; net, $236,0.6, For eight mouths ending Feb. 28, 
1898, gross, $601,378; net, $211,599. President, J. B. Cleveland, 
Spartanburg, 8. C.; Secretary, J. J. Nelligan, Baltimore, Md. (V. 65. 
p. 1023; V. 66, p. 38, 335,383.) '
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25 LNYESTOKS’ S UPPLEMENT. [Vol. LXVI,
flabicrlberii w i l l  confer a great favo r by g iv in g  Im m ediate notice o f  an y  e rro r d iscovered  in  these Tab les.

RAILROADS.
For explanation of column headings, Ac., see notes 

on first page of tables.

Chatraugay IVy—1st M.. guar. p. A 1. D.& II. Canal 
Chatt. Rome rf Southern—Rome <fc Car’lton lstM .,g

C. R. A S. 1st mortgage, $500 ,000, gold !•.......
Chattanooga Southern—Stock ($750,000 Is pref.)

1st mortgage, gold...........................-..............
Income mortgage, mm-cumulative, $750,000. 

Cheraw rf Dari.—8took(At.CoastL. owns $387,700)
1st mortgage, $400,000...................................
Charleston A No., 1st M., **Dlv. A,”  assumed.. 

Cherry Valin/ Sharon  A Albany—1st mortgage... 
(Jhes.tfi Nash.—1stM.,$25,000p.m.,g.,8.f.,notd’rn.c
Chesapeake S' Ohio—Stock..................................

Puron. money funding, gold............................. c*
Mortgage Os, gold, series “ A " See text.........o’
1st mort.,of 1911, Penin. E x t, gold. See text.o* 
Ter1! 1st in.,1922, covering 8 in., to Phoebus.g.o’ 
1st consol, mortgage for $30,000,000, gold . e'&r 
Rich. A  All 1)1 v. 1st consol. M., gold. See text.o’1 

2d cons. M., Rlohm. via. Lynchb’g to Clifton F.
Craig Valley branch 1st mortgage, gold.......... o‘
Warm Springs Branch 1st mortgage, gold....... c*
General mortgage (for $70,000,000, etc.) gold..o* 
Eliza. Lex. A Big Sandy 1st m.,g.,guar. p. Ai..o*
Equipment notes..................................................

Guaranteed Bonds.
Elevator Co. 1st M.,gold,p. A 1. guar, by C. A O.o* 

2d mortgage, for $500,000, Income, non-cum.c*
New River Bridge Bonds, gold.............................
Greenbrier A New River RR. 1st mortgage......
Manchester city A Imp. bonds (8s, $45,206)......
Lo.AJefr.Bdg.l8tM.,$5,000.000,gu.p.Al.,end.1F.*o 

H Guaranteed jointly and severally with Clev. 
consol 5s, the outstanding issue of which will the

Miles
of

Road.

39
22

89
89

66
37

35

428 
<503 
l 75 

8
655
256
256
26
22

1,174
109

Cin. C 
rebv b

Date
of

Bonds

Size, or 
Par 

Value.

INTEREST OR DIVIDENDS. Bonds—Princi
pal, When Due 

Stocks—Last 
Dividend.

Amount
Outstanding Rate per 

Cent.
When

Payable
Where Payable, and bv 

Whom.

1887 $200,000 6 F. A A. Plattsburg. N. Y.
.1 uly, ’92, coup, last pd.

Aug. 1. 1907
1885 $io6&c. 150,000 6 g. J. A  J. Jan. 1, 1916
1897 1,000

100
to

3,000,000
(1)
(?)

5 g. j .  & j . N. Y., Union Trust Co. July 1, 1947

1895
1895

5 g
5 if  earn.

J. A  J, New York. 1925
1925

50 400,000 3 in 1897 J. & D. Charleston, 8. C. Dec.10,’97,3%
1888
1895

366.000
250.000

5
5

A. A  O. 
M. A S.

Ch’ston.People’s Nl.Bk. Apr. 1, 1938 
Mch. 1, 1915

1869 500 Ac. 300,000 7 J .r jE .ij N.Y. Off,21 Cortiandt St. June 15,1899
1887 1,000

100
875,000

60,497,500
5 g. F. & A. In default. Aug. 15, 1937

1878 1,000 t879,000 6 g. J. <fc J. N.Y.,J. P. Morgan & Co. July 1, 1898
1878 1,000 2,013,479 6 g. A. A O. do do July 1, 1908
1881 1,000 2,000,000 6 g. A. & O. do do Jan. 1, 1911
1882 500 Ac. 142,000 6 g. J. & D. do do June 1, 1922
1889 1,000 f 24,979,000 5 g. M. A N. do do May 1, 1939
1890 1,000 6,000,000 4 g. j .  & j . do do Jan. 1, 1989
1890 1,000 1,000,000 4 g. J. A  J. do do Jan. 1, 1989
1890 1,000 650.000 5 g. j .  & j . do do July 1, 1940
1890 1,000 400.000 5 g. M. A  S. do do Mch. 1, 1941
1892 1,000 24,855,000 4igg. M. A S. do do Mch. 1, 1992
1872 1,000 +3,007,000 3 K. M. A  S. do do Mch. 1, 1902
.... 91,767 6 Various do do Various.

1888 1,000 830,000 4 g- A. A O. do do Oot. 1, 1938
1888 1,000 315,000 4 Oct. 1. Oct. 1, 1988
1888 1,000 170,000 6 g. M. A N. N.Y., J.P. Morgan A  Co. May 1, 1898
... . 1,000 370,000

81,200
5

5 A 8
F. &  A. Richmond. Aug. 1, 1942

1895 1,000 113,000,000 4 g. M. A S. N.Y., J.P. Morgan A Co. Mar. 1, 1945
hi. A St. Lou is. t The $2,287.0 00 6s du e July 1.’98. are beingr efunded into
eincre ased to 1 $25.858.000. t Onl y $23,7 21,000 listed in April, 1898.

C h artle rs  K y.-O w n s from Mansfield, Pa., to Washington, Pa., 23 m. 
Leased till 1971 to the Pittsburg Cincinnati A St. Louis (now Pitts
burg Cincinnati Chicago A St. Louis); the rental is net earnings.

Capital stock, $645,300 (par $50), of which the Pennsylvania Rail
road owns $333,850. Dividends since 1886: In 1887, 1888 and 1889, 
8 per cent; in 1890, 5*3: in 1891, 7*3; in 1892, 8: in 1893, 10; n  
1894. 10; in 1895, 8; in 1896, 9; in 1897,10 p. c.; in 1898, Apr., 5 p. c.

Earnings.—For year ending Dec. 31, 1897, gross, $298,423; net. 
$141,226. In 1896, gross, $277,523; net, $112,955.

C lia teau gay  H R .—Operates narrow-gauge road from Plattsburg* 
N. Y., on the Delaware & Hudson, to Saranac Lake, in the Adirondack 
Mountains, 73 miles. Of this it owns from Danneinora to Lyon Mt., 
18 miles, and leases the Cliateaugay Railway, Lyon Mt. to Saranac 
Lake, 39 miles, and the Plattsburg A Danneinora RR. (so-called), 
Plattsburg to Danneinora, 16 m. The latter road is leased from the State 
o f N. Y. for one dollar and the free transportation of freight to the 
State’s Prison at Danneinora. The Cliateaugay Railway is leased for 
interest on its bonds, which are guaranteed principal and interest by 
the Delaware A Hudson Canal Co. Built in interest of an iron- 
raining company and to carry summer travel to the Adirondaeks. In 
January, 1897, the Saranac & Lake Placid, 10 miles, was leased for 17 
years jointly with the Cliateaugay Ore A  Iron Co. 8tock, $75,000 (par 
$100); loans and bills payable June 30,1897, $73,048.

Earnings.—In year ending June 30,’97, gross, $108,770; deficit under 
operating expenses, $8,759; rentals and taxes, $15,999 ; balance, 
deficit for year, $24,757. In 1895-96, gross. $96,474; deficit under 
operating, $11,287.—V. 64, p. 182.

C u a ttan ooga  R om e & S o u th e rn  R R .—Owns road Carrollton, 
Ga.. via Rome, to Chattanooga, Tenn., 138 miles. Successor Sept. 12, 
1897, to Chattanooga Rome A Columbus, which was sold in foreclosure 
Jan. 13. 1897, to 8. Borg A  Co., N.Y., for $500,000, subject to the Rome 
A Carrollton mortgage of $150,000 (trustee. Farmers’ L.A T. Co., N.Y.)

Stock and Bonds.—Capital stock is $1,600,000 non-cum. 5 p.c. pref. 
stock and $1,600,000 common. First mortgage is for $500,000, and it 
is provided that bonds bo reserved to retire Rome A Carrollton 1st 6s 
in case an agreement can be made. V. 64, p. 753. In March. 1898, 
suites to foreclose the R. & C. mortgage were begun anti C. B. Wilburn. 
President of the C. R. A  S. was appointed Receiver of the 22 miles of 
R. A  C.

E arnings.—Y ear end. June 30.1897, gross, $220,990; net, $30,892. 
In  1895-6, gross, $241,330. In 1894-5, gross, $211,099.—(V. 66, p. 478.) 
■. ,fl*lattaiIOO£a S ou th ern  R R , —Owns road, completed in June, 
1891, from Tennessee State line to Gadsden, Ala., 87 miles; Round Mt. 
branch, 3 miles; trackage to Chattanooga, 5 miles; sidings and 
spurs, 10 miles; total o f all track, 105 miles. Organized in Jan., 1896, 
as successor to Chattanooga Southern Rv., sold in foreclosure Feb. 14, 
189o, and was to be reorganized per plan in V. 61, p. 830, but hard 
times have prevented the issue of the new securities.
_ .—The new firsts are $5,000 per mile on present mileage and 
$10,000 on extensions. The old bondholders were required to subscribe 
for the new bonds at par to the amount of 25 percent of their holdings. 
In July, 189/, no bonds had been issued—see V. 63, p. 401.

net. 
New

Cher a w  A  D a rlin g to n  R R .—Y. 66, p. 233.
?l la ™ u *  A lb a n y  R R .—Owns from Cherry 

it0ACobleskill, N. Y., 21 miles. In 1876 road was acquired

lt 8toc\f$289flOO?“ ar; $fo ' H' Canal C°" wmoU now ° llerates
C hesapeake A O l . i o  R y .- fS e e  Map.)—Operates from Newport 

Nrwh \a., and Washington, D. C.,to Cincinnati, Ohio, with branches.
Lines owned in  fee— Miles.

Old Point Comfort and New
port Nows via Charlottes
ville to Ashland, K y...........

Richmond via Lynchburg to
Clifton Forge, Va.............

Buckingham Br.lacqu. in ’97)
Lines controlled by slock, etc.— 

Maysville <fc Big Sandy RR.
Ashland, Ky., to Covington, 1-14 

Second track........................ 82

519

232
21

Lines eontr’d by stock, etc. Miles. 
Bridge—Covington, Ky., to

Cincinnati, Ohio.......  2
Elizabethtown Lexington &

Big Sandy R R ....................  103
Sundry branches..................  224
Trackage to Washington... 85 
Leased..................................  30

Total system...... .•.............. 1 300
Trackage to Louisville.........  84

Of the above mileage lOmlles Is narrow-gauge road. Of the “ leased”  
21 miles Is on E. L. A B. S. and 9 miles on Washington line.

clM !fr^An’r i fC2_ l«78  « , iCllesapealte & Ohio was sold in fore- 
«?Yv8 8i u ,l tllia comI>any organized. In 1888. under 
of p riBxel, Morgan A  Co., reorganized without foreclosure 

T r w » Xteil<iefi to Cincinnati. The consolidation with the Rich
mond A Alleghauv was consummated 1n January, 1890. The Elizabeth
town Lexington A  Big Sandy and other roads were absorbed in 1892 

1893, the Chesapeake A Ohio Steamship Co., controlled 
by this company, began operations. See below and V. 55, p. 1078.

f 01,1 m011 atock ,a $60,493,000; increased from
alUhe $2?000 OOO \89? th„rouSh exchange of practicallyan tne $2o,oO0,000 of preferred stocks for common stock and general

mortgage 4 ^  per cents in certain proportions. First preferred fo r  
$32,500 and second preferred for $28,900 only was outstanding July 
1,1896. See terms bf exchange in V. 54, p. 642.

Bonds.—The series A bonds o f  1878 cover, subject to the purchase 
money 6s. the main line from Riohmond, Va., via Charlottesville to 
Ashland, Ky., 428 miles, and are equally secured with the Peninsular 
Extension 6s by first mortgage on extension to Newport News, 75 miles.

The consolidated mortgage due in 1939 is for $30,000,000 (trustee. 
Central Trust Company), and sufficient bonds are reserved to 
provide for prior liens. This mortgage is also secured by deposit in 
trust of the $11,000,000 bonds and two-thirds of the stock of the Mays
ville A Big Sandy RR., [on road Ashland to Covington, Ky.], and of the 
Bridge to Cincinnati, all owned by the Ches. A  O. RR. (See abstract. V. 
49. p. 147.)

Richmond <£ Allegheny Division bonds cover the low-grade freigh 
route from Richmond via Lynchburg to Clifton Forge and branches. 
(Mort. abstracts, V. 51, p. 144.)

T l i general mortgage o f  1892 (Central Trust Co. and H. T. Wickham 
trustees) is for $70,000,000, but additional amounts at $25,000 per mile 
may be issued for double-tracking. Of the $70,000,000 as above, 
$32,691,000 bonds were reserved to provide for the $30,000,000 con
sols of 1889, issued or to be issued, etc. The balance unissued may be 
sold for new acquisitions, rolling stock, etc., but not more than 
$2,000,000 thereof in any one year. The mortgage covers the entire 
property of the company, real and personal, at the time the 
deed was made, and all additional property and mileage 
acquired with the proceeds of the bonds. See full abstract of mortgage 

P* 644; also V- 54> P- 642; V. 55, p. 335. In April, 1898. 
$23,721,000, had been listed on New York Stock Exchange.

The ElizabethVn Lexington & Big Sandy first mortgage bonds, interest 
on which has been reduced to 5 per cent, have been endorsed with the 
C. A O. guaranty of principal and interest, and general mortgage bonds 
have been set aside to retire them at maturity.

The Louisville <£ Jeffersonville Bridge bonds, o f which $3,000,000 
are outstanding, are guaranteed jointly and severally by the Chesa
peake A Ohio andCleveland Cincinnati Chicago A St. Louis; any deficit 
on account of the bridge is payable by them in the proportion of one- 
third and two-thirds respectively—see Y. 60, p. 130; V. 61, p. 327, 
559; Y. 62. p. 84 and separate statement for L. A J. Bridge Co.

Op e r a t io n s , F in an c e s , Ac.—Since the reorganization in 1888, when 
the control of the company was placed for live vears in the hands of 
trustees., the property has been greatly enlarged and improved. This 
is one of the so-called Morgan-Vanderbilt lines.

4J^7> l ° ans payable $500,000 at 4 p. c. interest, due June 
30, 1898, and there were 41*2S in treasury sufficient to liquidate all cur
rent liabilities. In  J an., 1898. company bad no floating debt in excess 
of cash and current cash items in hand. C. A  O. is also liable as guar
antor on the Norfolk Wharf Warehouse A  Terminal properties amount
ing to $401,232 and C. A  O. Grain Elevator 1st mortgage $330,000.

The interest charges for the fiscal year 1897-98 (including interest on 
the A1̂  per cent oonds in  the treasury on June 30. rSo7,) are esti
mated at $3,133,576, against $3,133,471 in 1896-97. V. 65, p. 369. In  

97, $1,500,000 of 4*2 p. c. bonds were sold for improvements and 
$2,287,000 consol. 5s for refunding the purchase money 6s due July 1, 
1898.—Y. 66, p. 133.

Tlie steamship line was formally opened Sept. 7, 1893, and owns 
six new steamers, using the railroad wharves at Newport Mews.

E a e n i n s s .— 8 months, \ 1897-8.Gross, $7,915,509; net, $2,621,969 
July 1 to Feb. 28. $ 1896-7.Gross, 7,052,486; net, 2,368,851

A n n u a e  R e p o r t .—Fiscal year ends June 30. Annual meeting is 
held at Richmond on the Tuesday preceding the last Tuesday in 
October. Report for 1896-97 was given in full in V. 65, p. 363, 369, 
and showed the following. See also editorial p. 348.

Traffic.—Of the total tonnage (8,491,297) in the year 1896-97. ooal 
and coke furnished 3,046,520 tons, or 47 per cent o f the whole; 
products of agriculture furnished 15 per cent. The average rate re
ceived on seaboard coal was only 2'97 mills per ton per m ile; on all 
rreight, 4-19 mills. Average train load, 225 tons In 1890, 325 in 1895-6 
and 3o2 m 1896-7.

Year pending June 30—
Miles operated...............
Passenger earnings.........
Freight............................
E xpress, mail and miscel.

1897.
1,360

$1,857,898
8,389,374

460,911

1896.
1,360

$1,949,790
7,810,598

460.743

1895.
1,360

$1,847,148
7,304,816

444,067
Total earnings...........

^per. expenses and taxes. 
Per ct. expenses to earns..

$10,708,183
7,286.769

(68)

$10,221,131
6,963,153

(68)

$9,596,031
6,464,528

(67)
Net earnings.............

Other income..................
$3,421,414

79,326
$3,257,978

23,547
$3,131,50g

11,445
Total and net income.

Interest on bonds‘.........
Reutals of tracks net......
Loss on grain elevator... 
Discount and exch’ge, Ac.

$3,500,740 

| $3,198,198

$3,281,525 
f $3,126,140 
J 935 

7,110

$3,142,948
$3,098,118

5,914
13,077
7,132

Balance, surplus......
—iV. 65, p. 327, 348, 363 $302,542 $147,340 

369 ; V. 66 p. 38, 133, 234.)
$18,700
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Subscriber* w i l l  confer a great fa vo r by g iv in g  im m ediate notice o f  any  erro r d iscovered in  these T a b le s .

----------------------- RArLROAI)8------------------------1 Mllea Date
For explanation of column headings, dco., see notes of l of

on first pago of tables. Road. Bonds

Chesapeake Ohio d* Southwestern—Sets Illinois Oe
Chesapeake 4 Western— Stock $060,000................

1st mortgage, gold ($25,000 per mile)................ I
Chester Co. Cent.— 1st M. ,$600,000, g., s. f., FP ..0
Chestnut H ill HJL—8took, rental P. A R. R y.........
Chicago A lto n —Common stock.........................,

Preferred stock (7 percent yearly not cumulative) 
Qen. M., Joliet to K. 8t, Louis A  hr., sterling. ..o*1 
8.f.bonds(K.C.8t.LAC. IstM. col.), gold, not dr’n.o* 
Kaunas Cltv St. L. A C. prof, stock, guaranteed.. 
Joliet A Chfo., 7 p.o. stock, perpet.,guar, by C.&A. 
Bt. L  Jack. A Ch., 2d M.(now 1st), end. by C.<fe A.
Louisiana A Mo., guaranteed preferred stook----

int mort (gw. i>. A i. and later assumed)....
2d mort. (guar. p. .t 1. and later assumed)....... '

Miss. River Br., stook (7 per ot. guar, by C. & A ).. 
1st M., gold, assumed, sink, fund, dr'n at 100..c* 

Chicago Burlington <£ Northern—Stook $12,000,000j 
1st mortgage, slnk’g fund, redeemable at 105.. o*
2d M. $3,625,000, red. after May 31, 1898 ......o*
Equipment mortgage—see text...........................

Chicago B urlington  J- Quincy—Stook, see text. 
Con. M. cov’ngCh. Term, (now is t lien) see text.o '1 

81nk. fund bonds (1st M. as coll.) not dr’n.cMfcr 
Ch. Burl. &Q. Iowa Div., s. f. 5s, drawn at 105..) 

Iowa Div., s. f. mortgage 4s, drawn atlOO.c&r s
Sink, fund 4s (So. W. Div.) drawn at 100__c&r*
Denverexten. (eollat. tr.) b’ds.s.f. dr’n at 100.o' 
Debentures for Han. & St. Joseph stock....... c*

1896
1897

322 1873
162 | 1878 
162 .... 
37 ....

150 I 1868 
101 .... 
101 1870
101 | 1877

i l l !  | 1877

336 1886
342 1888
.... i 1888

1894

Size, or 
Par 

Value.

u Issue $2,500,000; redeemed by sinking fund and canceled , $185.0 00; sinking fund asse 
ounce-led not included, d, $1,060,000, and e, $1,78 7,200, lare in sinking fund uncano eled and

755
284

1873 
1876 
< 1879 
} 1879 
1881 

415 ! 1881 
1883

$100 
500 &c. 
500 &c. 

50 
100 
100 

£200 
1,000 

100 
100 

1,000 
100 

1,000 
1,000 

100 
1,000 

100 
500 <fco. 

1,000 
1,000 

10.000.&C 
100 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000

Amount
Outstanding

INTEREST OR DIVIDENDS.

$532,800
660,000
600,000
120,650

18,751,100
3.479.500
4,379,850
1.722.000
1.750.000
1.500.000

230.000
329.000

1.785.000
300.000
300.000
512.000 

10,036,500
7.963.500
3.450.000

908.000
360.000 

82,002,800 
28,914,000 
a2,315,000 
b2,818,000 
c9,050,000 
d4,300,000 
©7,968,000
9,000,000

Rate per 
Cent.

5 g-

•  *  
7*4 in ’97 
7k  in '97

g «■
S g-
7 
7 
7

7 
7
6 g.
5
6
5
6

4in 1897 
7 
5 
5 
4 
4
4
5

When
Payable

Wliere Payable, and by 
Whom.

F. & A. 
J. & J. 
Q .-M . 
Q.—M. 
Q.—M. 

J. & J. 
M. & N.

l - l
j .  & j .
F. & A. 
F. & A. 
M. & N. 
J. & J. 
A. & O.

Philadelphia Otlice.

A. & O. 
J. & D. 
F. & A. 
A. A  O. 
Q .-M . 

J. & J. 
A. & O. 
A. & O. 
A. A O. 
M. & 8. 
F. & A. 
M. & N.

5 N.Y., Cuyler.Morg’n >
( ACo AChlo.Tr. Office 5 
Lond’n.J.S.MorganACo. 
N. Y., Cuyler.Morg.ACo. 

do do
N. Y „  U. S. Trust Co. 

N.Y.,Cuy!er,Morg.ACo. 
do do
do do
do do

Ohio., Treasurer’s Office 
N. Y.,Cuyler,Morg.& Co.

N. Y ., F.L. &T. Co. & Boat, 
do do
do do

N. Y., Boston and Ohio. 
N.Y., Bk.of Com.ABost. 

do do
do do
do do
do do
do do
do do

ts, $1,51 4,307. b, $182,000, and c, $3,245,000 
are here included.

Bond*—Princi
pal,When Dne. 

Stocks—Last 
Dividend.

Aug. 1, 1945 
Jan. 1. 1927 

Mch. ’98. lhj% 
Mch.1’98,1%% 
Meh.1’98,1%% 
July 1, 1903 
May 1, 1903 

F ’b.1,’98,1^% 
Apr., ’98,1%% 
July 1, 1898 
Feb., ’98,33e% 
Aug. 1, 1900 
Nov. 1, 1900 

Jan., ’98,3>a% 
Oct. 1. 1912

Apr. 1, 
June 1, 
Feb. 1. 
Apr. 1, 

Mc.15’96 
July 1, 
Oct. 1, 
Oct. 1, 
Oct. 1, 
Sept. 1, 
Feb. 1, 
May 1,

1926
1918 
1903 
1926 
,1%% 
1903 
1901
1919 
1919
1921
1922 
1913

Cbeftnpeake O h io  A  S o u th w es te rn  U R .—(See Map Illino is  
Central.)—Louisville, Ky., to Memphis, Tenn., 392 miles, and branch 
Elizabethtown to Cecilinn Junction 6 miles. 398 miles; of which is
eased item Louisville A Nashville their Cecilian branch, 46 miles.
H isto ry .—Purchased on July 25,1896, by the Illinois Central for 

$1,500,000 at forclosure sale tinder the second mortgage; first mort
gage bonds mostly owned by HI. Cent, were subsequently declared due 
and payable, Y. 65, p. 516. Possession was taken Aug. 1,1896. The 
Illinois Cent, in May, 1897, issued a $20,000,000 mortgage covering 
tlieC. O. A S. W. property—see Illinois Central statement and also V. 
64. p. 952 Earnings tinder receiver were in 1895-96,gross, $2,462,- 
436; net, $815,646.—V. 65, p. 516.

C h esapeake  A- W e s te rn  B R , - Owns road from Elkton to 
Bridgewater, Ya., 26% miles; track age,I Norfolk A Western to Elkton 
Junction. 0’38 mile. Boad opened in April, 1896. Projected to tide 
water on Chesapeake Bay.

To April. 1897, $660,000 bonds issued, but held for account of con
struction company, which is building the road. Mortgage trustee, 
Continental Trust Co., N. Y. General office, Harrisburg, va.

C h ester C ou n ty  C en tra l R R . —Organized in 1896 to construct 
a road in the counties of Philadelphia, Delaware and Chester, Pa.

Sinking fund is $10,000 a year; bonds subject to call at 105.

Chester A  L e n o ir  N a r r o w  G au ge  R R . —See Carolina A N. W

C h estnu t R i l l  R R . —Owns from Germantown to Chestnut Hill, 
Pa., 4 miles. Be-ieased in 1896 to Pliila. & Beading By., the rental 
being reduced from 12 per cent to 6 per cent on stock.

C h icago  & A lto n  R R . —Road—Operates from Chicago to St 
Louis, Kansas Cite, eto., owning 542 miles and operating in all 843 
miles, of which 110 miles double tracked.

Miles.Lines Owned— Miles.
Joliet to East St. Louis............ 244
Dwight to Wash, and Laoou... 80 
St. h. Jack. & Ohio. Division—

Bloomington to Godfrey......150
Rood house to QuinovJuno.... 37
Joliet to Coal City, eto.............  25
Other lines................... ; .......... 6

Lines Leased—
Joliet A  Chicago—

Chicago to Joliet...................  37
Louisiana A Missouri Riv.—

Louisiana to Cedar City........101
Kan. City St. L. A Chicago—

Mexico to Kansas City..........162
Mississippi River Bridge...........113

Total o f all owned and leased(70 lb. steel).................................843
msTORy.—Reorganized in October, 1862, after foreclosure. In  1884 

consolidated with the St. Louis Jacksonville & Cliioago RR.

1 $4,636,100 new stook to stockholders at
114 to retire $5,312,000 7 per cent bonds.

& f lton Pr®ferr^d stock has prior right to a non-oumuia- 
ti\e dividend not exceeding 7 per cent from net earnings and (after 
payment of 7 on common) also shares with common in any surplus.

D ividends.—P r. o t.) 1881 1882 ’83 ’84 ’85 to ’96 inel. 1897-98.
0 ommon and pref—  ) 8 8 8 10 8 per an. below
_ Com. and pref. in 1897, Mar., 2 p. o. each; June, 1% d.o. eaoh—(see V. 
per cent each7 : Sept’ ’ 1,14 p’ ° ’ eaoll; Dec-. 1% P- c. each; in 1898, 1%

L eased L ines. The Kansas Oily SI. Louis <£ Ofiicagois leased in nor■ 
petuity from Nov 1,1877, at rental of 35 per cent of gross ea rffilZ  
fts bonds are held by the U. 8. Trust Co. as security for the Chicago 
aoiwS11 b0IK' S ° r 1878’ whioh have a sinking fund (in 1896) of $135 -
b? t fe  c T r -  T i h i S !  $271,700, of which $157,600 is owned by the C. A A. Dividends of < per oent per annum wore paid on K. C 
St. L. A  C. common tiU Nov. 1,1894, and then suspended!

The Joliet <t Chicago is leased from January 1,1864, for the term of its 
oharter, and forms part of the main line. Rental, 7 per cent o™  took!
1 ^  a'1'1.'? mssauri Rivel' Kri- was leased in perpetuity, Aug
1, 1870. Under the agreement of Nov. 13, 1894, the Alton assumed to 
pay, in lieu of rentals, all interest on the jfirst and second mortgage 
bonds and their principal when due, also 7 p. o. per annum on the miar® 
aii teed prefeiTeii stook, and also to purchase the L. A U.R. unguaranteed 
?£6o r,rn -v t$M930 P6r share aiidtho common at $10 per share Y  
$2 'i 12 700 V.n pre{ orre<1 9took la $1.010J)00 and oornmon
ia a - Jii i?U , f " ' llch kave over paid dividends In Doe 
18 J ,, all but 287 nliaros of unguaranteed preferred and 467 shares of 
oornmon stook had been purchased by Chicago A  Alton. 68 of

The Mississippi River Bridge is least'll in perpetuity from Dec q la w ,

y‘ 5 £p i 423$; W e T p "^  <“U OW" e<1 ^  *  A ) 8“  °• o n i f f i
General F inances. -T h e  Cliioago A Alton Road has been m r

8r°l\smfs8trT!sg] i ' L‘ a large looal business hotween Chioago and Its leased lines are as completely controlled as if  owned 
and the system is very conservatively mauaged, no extensions’ 
having been built or new lines acquired of reoent years.

R EPOBT; - The,annual meeting is held in Chioago the first 
Monday in April. Annual report for 1897 was in V. 66, p. 423 See also

ditorial, p. 402. Earnings have been as follows- 1 6 see also

Yea'ending Dee. 31— 1897.
Mile * operated.........  843
Passengers.............. $1,961,398
Fre igh t.................... 4,309,681
Mail, express, eto... 402,527

Total gross earns... $6,673,606
Net earnings............ $2,519,930
Other receipts..........  233,483
Prem’s on new stook..................

1896.
843

$2,116,243
4,338,900

385,140

$6,840,283
$2,801,737

234,257

$3,035,994
$430,475

52,378
587,959

1,778,448
169,401

1895.
843

$2,134,155
4,289,909

378,421

$6,802,485
$2,819,492

241,525

Total reeeipts........$2,753,413
Rentals paid............  $439,776
Construct, .equip., Ac. ■ 36,488
Interest on debt......  585,665
Dividends................. 1,611,718
Miscellaneous........... 47,940

Balanoe, surplus.... $31,826 $17,333 *$236,908 $196,986

$3,061,017
$422,772

18,765
579,618

1,778,448
24,506

1894.
843

$2,043,912
3,881,544

366,780

$6,292,236
$2,663,548

273,019
344,779

$3,281,346
$632,987

26,218
527,504

1,729,424
168,227

* In addition $203,705 was paid for old olaims to Wiggins Ferrv Co.
—(Y. 64, p. 357, 370, S66, 887; V, 66, p. 335, 423.)

Chicago B u r lin g to n  & N orth ern  R R .—(See Map o f O .B .& Q .) 
Road from Oregon, 111., to St. Paul, Minn., 343 miles, ineluding track
age 25 miles (318 miles owned); other trackage, 5 miles; owns from 
Fulton to Savanna, 111., 17 miles; branches, 6 miles; total, 371 miles. 
Completed Aug., 1886.

Stock .—Jan. 1,1896, C. B. & Q. owned $9,840,000 (V. 50, p. 390.)
Bonds.—The C. B._& Q. and Chioago & Iowa give a traffio guarantee 

for 20 years from ’85 of one-lialf of their net earnings derived from bus! - 
ness to and from the Northern (to be not less than $100,000 per year) 
tor the retirement of Chicago Burlington & Northern firsts at 105: and 
after March 31,1896, the whole issue may be retired at 105. The 
amount of firsts outstanding has thus been reduced from $9,000,000 
to amount in table. See description of mortgage in Ootober, 1896, 
Supplem ent page 1. Funding notes for $230,000 were Issued in 1894. 
The debentures of 1896 for $935,000, due Dec. 1,1896, were replaced 
by second mortgage 6s.

In year 1896, gross, $1,839,507; net, $363,343; defloit under Interest, 
etc., $447,741; In ’95, gross, $2,005,907; net, $459,330. (V. 66, p. 616.)

Chicago B u r lin g to n  <fc Q uincy  R R . —fSee Map.) —ROAD.—Ope- 
rates a great system of roads extending from Cliioago westerly, reach- 
lng 8t. Paul and Minneapolis, Minn., St. Louis and Kansas City. Mo., 
Omaha. Neb., Denver, Col., Cheyenne,Wyo., Black Hills, S. D., and B il
lings, Mont. The accompanying map shows clearly the system.

Road owned, leased, etc. Miles.
Chicago to Denver, Col..........1,046
Branches and leased lines

practically owned...............4,607
Used jointly with other Co.’ s. 207

Total system proper...........5,860
Second track.........................  2qy

IF Separately described, 
t Less 119 m. already included.

Controlled and Operated, tMiles
Chicago Burl. &, Northern___IF 371
Kan. C. St. J. &  Conn. Bluffs IF— 

Kan. C. to Coun. Bluffs, eto. 310 
St.Louis K. & N.W. (all own’d) 225 
Chicago Burl. & Kan. C ity... 236 
Hanmbal & St. Joseph......... IF 297

Total system, stand. gauge..t7,180 
Narrow-gauge.........................  iyq

Organization , &c.—This was a consolidation in July, 1375, of the 
Chioago Burlington & Quinoy in Illinois and the Burlington «te Missouri 
River in Iowa. In 1880 the Burlington & Missouri m Nebraska was 
absorbed. The leased lines are practically owned and there is no charge 
for rentals in the income account, except as interest on bonds. The 
ownership in the other roads above-mentioned is in the stocks and 
bonds thereof, and their accounts are kept separate.

L ands.—Only 49,700 aores remained unsold Dec. 31,1896; land notes 
outstanding, inoluding interest payable, $327,118.

Ca p ita l  Stock. The stock has been increased for the acquisition 
of new lines, and in 1880 a distribution of 20 per oent was made. Stock 
for $o,59o,300 was sold at par tc stockholders in February, 1893.

Divs.— ) ’81-87 ’88 ’89 *90 ’91 ’92 '93 ’94 ’95 ’96 '97 
O f ” ’ "  E - - - - -  -  •Per cent. 5 8 yrly 5 4 5-4*4 5 5 4% 4 4 4

1898.
March 1*4%.

Sink ing  F unds. Included in the bonds outstanding in the table 
above are sundry bonds of the company which are held alive and 
drawing interest for account of the various sinking funds.

Bonds.—For full description of eaoh loan see the editorial article on 
pages 3 to 6 of Supplement of Oct., 1896, and Chronicle V. 63 n 7 7 5

The consol, mortgage of 1873 is for $30,000,000. of which SI 076 000 
reserved to retire a like amount o f Ottawa Oswego <& Fox River 
guaranteed bonds. The consols are a first mortgage or first 
collateral lten on 75o miles of road in Illinois and on Chicago terminal 
property, and on Payment of $1,076,000 Ottawa Oswego & Fox 
R iver bonds July 1,1900, w ill embrace its 68 miles additional.

The Iowa Division bonds are a first mortgage on the main line in 
Iowa from Burlington to East Plattsmouth on the Mo. River, 278 miles, 
and on 122 miles of branches; they are also a first collateral lien on 42<J
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SuIm crlberit w i l l  c o u lc r  a great favor by slvins; Im m ediate notice o f  any  e rro r discovered In  these Tab les.

RAILROADS. Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OF DIVIDENDS. Bonds—Prino; -

For explanation of column headings, Ac., see notes 
on first page of tables.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

Stocks—Last 
Dividend.

Chicago Burlington d Oulnei/—(Concluded)—
Nebraska ext..$*20,000 p. in. (s. f., not dr’n).c*&r 1,475 1887 1,000Ac f  20,411,000 4 M. A N. N.Y., Bk.of Com. A  Boat. May 1, 1927

121 1895 1,000 2,320,000 5 F. A  A. do do Feb. 1, 1905
Convertible debentures (See remarks).......... c* 1890-2 100 Ac. 15,263,900 5 M. A S. do do Sept. 1, 1903

B.A Mo.RR. in Neb. S Land grant, s. f., dr. at 100 \ 584 S 1878 000 Ac. «8 ,302,400 6 J. A  J. Boston, Bk. of Coin’rce. July 1, 1918
Con.M$14000000 ) Exempt, not dr’n till 1908 i i 1878 000 Ac. 5,000,000 6 J. A  J. do do July 1, 1918

Burl. «!t Mo. RR. InNel>.,s. f. for At.&Neb.RR.st’k.. 1880 1,000 U3,347,000 4 J. A J. do do Jan. 1, 1910
Hep.Val., 1st M.,gu.,(dr. at 100) s. f.,$14.000yTy.e 90 1879 000 Ac. k 1,078,400 6 J. A  J. Boston, Bk. of Com’rce. July 1, 1919
Ottawa Oswego Fox River. 1st mortgage--- o* 70 1870 1,000 1,076,000 8 J. A  J. N. Y., F.L.AT.Co.A Bost. July 1, 1900
Aten. A Neb., At. to Lin., Neb., etc., guar.ow 140 1878 100 Ac. 1,125,000 7 M. A S. Boston, Bk. of Com’rce. Melt. 1, 1908

2d mort. oil Ateb. A Neb. RR. (1st M. t»n bridge) 1887 __ See text. 6 J. A D. Boston. Dec. 1, 1927
Llue’n A N.W. RR.lstM. guar., s.f.l p.e., not dr’n.. 

0. B. d <J. System—St. L. Keokuk d N. W. 1st M ..
72 1880 1,000 600,000 7 J. A  J. Boston, Co.’s OfHee. Jan. 1. 1910

1890 Too
100

See text. 6 F. A A. Boston, C. B. A Q. office Feb. 1, 1930
Chic, rf tost. Illinois—Coni. stoek ($15,000 p. mile). 

Pf. mCIc, $10,00*OOo.O p.c.tion-cum($10,000 p.m.)
.... 6,197,800

4,830,700 6 in i  897 Q .- j . N.Y., Hanover Nat. B’k A p r . l ’98,lia%.
1st mort. (s. f. $20,000, no drawings)................ o' io? 1877 100 Ac, 2,989,000 6 J. A  D, N. Y. ,4th Nat.Bk. A  Bost. Deo. 1, 1907
Danville A  Grape Creek RR.—1st M., assumed..c* 7 1880 1,000 119,000 6 M. A N. Boston. Globe Nat. Bk. May 1, 192l>
Extension, 1st mortgage................................. o* 15 1881 1,000 103,000 6 J. A D. .V Y „  Fourth Nat. Bank. Deo. 1, 1931
('onsol. mortgage (for$C,000,000),gold a. f ......e‘ 127 1884 1,000 2,788,000 6 g. A. A O. N. Y., Central Tr.&Bos. Oct. 1, 1934
Collateral trust bonds, sinking fund................o* 1887 1,000 42,000 6 g. F. A  A. N. Y .t Central Trust Co. Feb. 1, 1912
General consol, and first mort. $30,000,000-.cAr 280 1887 1,000Ac 9,767,000 5 M. A N. do do Nov. 1, 1937
Chio.A Ind.Coal—1st M. $25,000p. m., assumed.o* 174 1886 1,000 4,626,000 5 J. A  J. N. Y., Met. Trust Co. Jan. 1, 1936

Chicago d Erie—Stock (all held by Erie)................
1st M., gold, interest guar, till principal is paid, .c* 
Income bonds for $10,000,000 5 p. o. nim-cuiu...

249 1890
100

1,000
100,000

12,000,000 5 g. m '.'& 'n . New York, Erie RR. May 1, 1982
249 1890 l.OOOAc 10,000,000 Mostly owned by Erie HR. Oct. 1, 1982

Terminal 1st mortgage, gold................................
Chicago Fort Madison d DesMoines— 1st mort.,gold

__ 1888
1891 1,000

300.000
1,313,000 t  g-5 g. J. A  J. 

J. A  J.
New York, Erie RR. July, 1918 

1911
Income bonds...................................................... .... 74,750

Tlio Chicago Burlington .V: Quincy sinking funds for the several loans respectively held alive January 1,1897, o f the bonds given above as 
outstanding: Of it. .1*4,319,100 Jan 1,1898; li, $1,696,000; k, $289,800. Also canceled bonds not included above, f, $3,030,000, Ju ly ,’97.

miles of branches and 86 miles of second track. These bonds have a 
sinking fund of ILj per cent ($203,800) yearly, for which the 4s are 
subject to call at 100. the 5s at 105. The single main lino and branches 
covered “ shall not exceed in the aggregate 900 miles,”  at $16,000 
per mile; on second track (or which Jan. 1,1897, there wrere 88 
miles) mav he issued an additional $11,000 per mile. (V. 65, p. 462.)

Denver Extension bonds can bo increased only for second track at 
$10,000 per mile.

The collateral trust Nebraska extension bonds of 1887(New England 
Trust Co., of Mass., trustee) are issued at $20,000 per mile for single 
and $10,000 per mile for second track on not exceeding 1,500 miles. 
A b s tra c t o f  deed V. 45, p. 441.

Burlington d Missouri ltli. in  Nebraska consol, mortgage of 1878 is for 
$14,000,000, and is now a 1st M. or 1st collateral lien ; all except the 
$5,000,000 of exempt bonds are subject to call for the siD king fund at 
par, $231,200 having been retired in 1896. The “  exempt” bonds may 
bo called after 1908.

The 5 per cent debentures of 1890 and 1892 are convertible into stock, 
at any time prior to December 1, 1902, except when books are closed. 
Bee terms of conversion on page 5 of the Supplement for Oct., 1896.

Many of the bonds are redeemable (may be drawn) before maturity at 
various prices, plus accrued interest, as stated in the table above.

G e n e r a l  F in a n c e s .—The Chicago Burlington & Quincy Railroad 
has been one of the most profitable in the country, as its numerous 
branches tributary to the main line were built into choice agricultural 
territory. Corn, however, being one of the principal articles carried 
by it. its earnings vary greatly according to the size of the crop.

The company’s sinking funds have received to Jan. 1, 189 7, over 
$16,000,000. With this mouey about $7,000,000 of the company’s 
bonds have been canceled, while the remainder of the cash not so used 
has been invested for the benefit of the several sinkiug fund loans 
in bonds that are held alive drawing interest and are therefore 
included in the company’s outstanding debt. In 1896 the aggregate 
sinking fund income was close to $1,256,000, of which about $778,000 
is the amount carried direct to the sinking fund and the balance 
appears in the accounts merely as part interest on funded debt.

The outstanding debentures aggregate $31,910,900; of this amount 
$9,000,000 was used to purchase the Hannibal A St. Joseph, from 
which a good income is received, while $7,647,000 was used to buy 
other stocks and $15,263,900 for improvements, etc.

As unencumbered assets, on the other hand, the company owns 
besides the $14,244,900 Hannibal A  St. Joseph stock above men
tioned^ a large amount of stocks and bonds, a list of the same being 
in V. 63 on pages 778 and 877. The road owned unbonded and the 
roads whose bonds are all owned were in 1897, as follows :

Miles.Northerly Extension. Alliance, Neb., to Billings, Mont., and branches........ 021
St. Louis Keokuk A N. W. (all its $it,o9;i,800 bonds owned and unpledged'
Keokuk, la., to St. Louis, Mo. (Net earnings in lrtUl-95. $691,026;. 226

Other lines of moderate earning capacity tCh. B.irl. & K. C., etc.) securities
all or nearly all owned and unpledged................................................... 477
An article covering fully the above points was in V. 63, p. 775.
L a t e s t  Earnings.— From July 1 to Feb. 28 (8 months) earnings, 

including lines controlled, were :
?**<WM*. Gross. Net. Charges. Balance.
}® S ---- -W .1 3 2 .5 8 3  $12,037,006 $7,120,000 sur. $4,917,006
1896-7...... 24,026,428 10,281,562 7,009,615 sur. 3,271,947

A n n u a l  R eport.—Fiscal year changed in 1897 from Deo. 31 to June 
30. Annual meeting is held in November (Nov. 3 in 1897). For the 
12 months ending June 30, 1897, surplus over charges applicable to 
dividends was $3,807,846; dividends paid (4 p. e.), $3,280 112- bal-

jSSfe’ lo f lS ^ / in  VC'es’, f  B7«3 34 _ae6 sfcltomuIlt fOT 0 ° ^ m g
Report for 1896 was’ in the Chronicle, V. 61, p.752,756 showin'* 

operations, Including results of the C. B. A N. and all the “ controlled’7 
roads, as follows:
, „ „ „  Grose. Net. Other me. Inl.,s.l..etc. Bal.for dies
i iM ; : : : : $33%l586i75i  $390:333 * 9;439;837 * 4 66’470

Dividends paid (4 p. o.), $3,280,111; balauce, dotieit, $8 1 3 ,6 4 1 .........
I  he operations of the system proper (IncludtiiK the lines controlled 

only In other lneorne as interest or dividends received), have been:
Tear end. Dec. 31— 1896. 1895. 1894. 1893.

Miles operated.. 5.860 5,730 5 730 5 50fi
OrosB earns...$25,583,073 $24,874,102 $24,067,132 $31 04" 969
.Net earnings.....$8.703 0 77  $8,163,653 $8,383,066 $9 818,465
r.e.op. ex. toe.. (65-94) (67-18) (66-02) <68-371
H.&8l.JXo x ^ v $ l ’830’797 $1,938,852 $l', 771,3)2
NetiS.&M. 1. gr.____25,923 41,373 '73,526 108,422

Total income. $10,559,797 $10,610,476 $10,395,444 $11,697 979
Bentals paid.... $199,995 $229,860 $264,971 i s i  0*260
Interest oil debt. 6,726,206 6,572,627 6,492 429 6 538 911
Dividends. (4)3,280,111 (4)3,280,108 (4303 895128 (5 ) 3 9 6 0 2 5 2  
Car, to sink’g f 'd, 777,785 760,242 773,387 765,090

Balance.........def- $424,300 def. $232,362def.$1,030,471 sur.$123,466
-(V. 64, p. 733, 75 2.753, 75 6; V. 65, p. 462, 563,1172; V. 66, p. 384.)

C h icago  A: E as te rn  I l l in o is  R R , - (See Map.)—Operates road 
(double track to Danville, 106 miles) from Chicago, III., to Terre Haute, 
Ind,y and the bituminous coal fields. (flSee this co.)

Lines owned in fee. Miles.
Dolton to Altamont, 111........... 224
Rossville to Sidcll, 111.............. 34
Momeuce to Ind. State line—

June. Chic. A Ind. Coal Ry... 11 
Cissna June, to Cissna Park ... 11 
Chic. & India na Coal Di v.,Brazil

to La Crosse, Ind., etc........... 183
Altamont to Marion and brs.100

Double track............................. io(y
Sidetracks................................. 23I

Proprietary lines (leased.) idles.
Evans. T. H. & Chic. RR.,1T___ 49
Ind. Block Coal R R ..................  13

Trackage, etc.
Otter Creek Junc. to Terre H .. 6
Dolton to Chicago, Ch. AW.Ind. 17

D ividends— (1888 
On pref., p. c. ( 7*2

Total operated June 30,1897.648
H is t o r y , L eases. A c.— Reorganized under existing title September 

1, 1877. In  Nov., 1887, consolidated with Strawn A Indiana State 
Line RR. and Chicago Danville & So. Louis RR. (V. 46, p. L35), and on 
Jure 6, 1894, with Chicago A Indiana Coal RR. See V. 58, p. 987; see 
also V. 48, p. 334. Also owns control of Evansville Torre Haute A 
Chicago RR. and $1,000,000 stock of the Chicago A Western Indiana — 
which see, having all the local traffic o f the latter road from Dolton 
into Chicago. In  January, 1890, a ten-year traffic contract was made 
with the Evansville A Terre Haute for the operation of a through line 
between Chicago and Evansville. (V. 55, p. 995.) I11 March, 1897, the 
Chicago Paducah A  Memphis, 100 miles, was purchased, and a co neo- 
tion from Shelbyville to Altamont, 25 miles, built. (V. 64, p. 516n

Ca p it a l  St o c k .—The common stock ($15,090,000 authorized) is en
titled to all surplus after 6 per cent on the preferred stock. In addition 
to the amounts outstanding in the table, $2,158,800 common and $407,- 
100 preferred were held lu the company’s treasury June 30,1897.

’89 *90 ’91 '92 to Apr. '98, inol.
6 6 stk. 4 ^  6 p. c. yearly

& c-7TT&e Chicago A  Eastern Illinois guaran
tees the interest on Evansville Terre Haute & Chicago issux- (see that 
company) and interest on $lo0,000 Indiana Block Boal 1st 7s. 
n n ^ t ? ^ ™ L CVJS° Lt aut ls ‘ “ “ ’‘ sage of 1887 (trustee, Central Trust 
£°, iof1 y> for the retirement ot $6,042,000 prior bonds and
tor issue of bonds on new road at $18,000 per mile for single track 
*s8?iiip1'n S 1<lnimr 6i!I1S ? t,. f t  $7,000 per mile and for double track at 
bni?ter( 97 tjlie1 ls8ue of gen. consol, bonds was

to $30,000,000 and bonds were reserved for Chicago & 
Indiana Coal firsts. See V. 64, p. 1088. These bonds8 are

0n • 15t - , lniles o£ road- including the bne_ from RossvilJe via Sidell to Altamont, etc.; also on 
^ L 355’1?00’ and upon real estate in Chicago oost- 

Jim?V?^.?;200V.,TlleyJals<l Cl>'rei' 106 ,uil08 of double track from 
D ri/.'-'H6 -C011?11’ d*];’ and re8t of Property subject to prior liens.

Goul first mortgage o l 1886 (trustees, Metropolitan 
S ' l ' r “ P*™7aud..IL5-,E ;,?lerce> 18 for $1,000,000 on road from 
Yeddo to Brazil and $2o,000 per mile ($7,000 o f this for equipment) 
for extensions; second traok, $8,000. H i
„ n 1 NG,ES; r T,h18 company owns most of the capital stock 

C2,al 9°-> aad carries all its coal. It carries also 
the coal of the Grape Creek region. I t  has bought within a few years 

in Chicago worth over $1,200,000. In March, 1897, 
°2  X ere Llsted’ having been Issued on account o f 

purchase of Chic. P. A  M. and connection therewith. V. 64, p. 516. 
On June 30,1897, bills payable $170,000; Chicago P. & M. car trust 
?ao(-SovUClUt laf  m£erest)> $480,109. The charges to construction in 
J S S J S f i a  of n6w lu(?8’ alnou'ded in the aggregate to $61.100.

,F<?r substitution of heavy steel for light 
tra«Jr;  $db 153; for bridges, $11,300; for side track (1-9 miles), 

$12,937; for new telegraph line, $2,497.
E a r n in g s .—For 8 months, July l  to Feb. 28;

i Ollier inc. Interest. Bal., surp.
d§;|/,_8........ $;),9lo,801 $1,310,544 $91,717 $1,018,134 $364,127
189b'7 ........  2,668.932 1,191,343 98,226 934,015 355,554
i A ” UAL bLi’Oiir. -*Fisoal year ends June 30. Annual meeting is held 
ia iS o - fw ,  °iU JJrc^rc^ Wednesday in June. The annual report fo r  
! 8’dV )7 'Tas lu, '  ■ £>° ’ P- 7d-t. The company receives low rates for its 
M J .  ‘ I1?, P61'm d®  being 51-100 of a oent in 1896-97,

1895-9b;. 59-100 in 1894-95; 63-100 In 1893-94. Of the truffle 
about 64 per cent m year 1893-94 was coal.

Tear end. Jane 30. 1897. 1896. 1895. 1894.
Miles operat. June 30 648 522 522 516
«ross earnings......... $3,927,610 $4,014,624 $3,667,869 $3,860,115
Oper. exp. & taxes... 2,423,915 2,433,888 2,508,371 2,409,710

Net earnings.........$1,503,695 $1,580,736 $1,159,498 $1,450,405
P. c. op. ex. to earns.. (61/72) _  _ (60;62) (68-38) (62-43)

Div. on pref. stoek . .(6) 289,842 (6) 289’,842 (6) 289’,842 (6)286,914

Balance....................sr.$127,855 sr.$242,065 df.$158,551 sr.$107,634
- (V . 64, p. 422, 516. 1088; V. 65. p. 665, 721.1
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Subac*rlber« w i l l  confer a great favor by g iv in g  Im m ediate notice o f  any  erro r d iscovered In  these Tables.

RAILROADS.
For explanation o f column headings, &o., see notes 

on first page of tables.

Chicago & Or. Trunk—Northwest Gr. Tr.t lBt rnort.
1st mortgage for $6,000,000, $ (cur.) &  £ ......oat
2d mortgage (currenoy).................................c\fcr

Chicago Circat W estern—
C. St. P. A K. C. prior loan, red. at 105, assumed. 
Deb. stock, cum., g., $30,000,000, dlv. In cash, g.

Do. cum. dividends, payable In scrip................
Debenture scrip (not interest-bearing)................
Preferred stock A, $15,000,000, 5 per cent, gold.

Do. dividends, payable in scrip.........................
Pref. stock B, 4 per cent $10.000,000..................
Common stock, $30,000,000...............................
C. St. P. & K. C. equip, lease warrants, assumed.
Sterling 5-year notes Os (no mortgage) gold.......
Sterling 5-year notes 5s of 1898 (no mortgage)..
C. G. W. equipment lease warrants....................

Chicago In d ia n a p , L ou isv ille—Com. stock...
Preferred, 4 per cent, non-com. t $5,000,000.......
L.N.A.&C., 1st M. Lou.Div.— N.A. to Mich. City.o* 

1st M., Chic. & Ind. Dlv., Chic, to Ind., gold, .c* 
C. L  & L. refunding raort., $10,300,000, gold, 5s.

Do gold 6s, issued for old consols.............
Chicago Junction—Common stock.........................

Chic. Ham. & West., 1st M., $2,500,000, g.. .c*«fcr 
Chic. Kalamazoo & Saginaw—Stock ($2,000,000 au.)

1st M., $225,000, gold, subject to call at 103...C* 
Chic. Lake Sh. East.—Divisional bonds (see text)

1st mortgage, red. at par, gold................ . itlC.c*
Equipment, gold, sink, fund (red. at 105.)I?IC.c*

Miles Date Size, or
of Of Par

Road. Bonds Value.

66 1880 $500&e.
327 1880 £100 Ac
327 1882 l.OOO&c

815 1889
100

.... 100
. . ..

100
100
100
100

1896 £ ioo&c
1898 Various
1896

100
100

288 1880 1,000
158 1881 1,000
512 1897 1,000
512 1897 1,000

100
1897 500 &c.

45 100
1895 1,000

. . ..
1897 1,000

. . .. 1897 1,000
i
l

Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds—Priii ci "
pal, When Dne* 

Stocks—Last 
Dividend.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

$546,000 6 j . & j . 5 N. Y. Agency, Bk. of Jan. 1, 1910
5,454,000 6 j . & j . ) Montreal &London. Jan. 1, 1900
6,000,000 5 j . & j . N. Y., Bk. of Montreal. Jan. 1, 1922
2,823,150 5 g. J. & J. N. Y.,Lon. & Amsterdam Jan. 1, 1934
9,878.200 i  ft- J. & J. London,R.Benson & Co. Jan.15,’98.2%2,220,000

68,578
4 scrip. 

No inrst
J. & J. do do Jan.15,'98,2%

8,073,800 i r
3,086,200 ! None J
7,444,190 f paid. 1

21,200,000 J l
1,123,177 7 M’tbly. New York City. 1898-1901
1,454,545 6 g- Sem-an. London,R.Benson & Co. 1901 & 1902
1,000,000 5 g- Semi-an London. 1903

90,000 6 M’nthly New York. 1898-190610,500,000
3,883,750
3,000,000 6 j . & j . N. Y., Chase Nat. Bank July 1, 1910
2,300,000 6 g. F. & A. do do Aug. 1, 1911
2,909,000 5 g. J. & J. 1st coup, due Jan. l ’,98 July 1, 1947
4,700,000 6 g- J. & J. do do July 1, 1947
2,200,000
2,000,000 6 g J. & J, N. Y., Cent’l Trust Co. Jan. 1, 1927

450,000
225.000 6 g. j .  & i>. Detroit, Union Tr. Co. Dee. 1, 1900
590,000 6 j .  & j . July 1, ] 914

1,200,000 5 g. M. & S. Chicago, 111. Moh. 1, 1917
1,310,000 5 g. J. & J. do do July 1, 1917“

C h icago  A  E r ie  K i t .—(See Map ErieRR .)—Owns from Marion, O., 
to Hammond, Ind., 249 miles, ana leases trackage over Chicago & 
West. Indiana to Chicago, 20 miles. Practically merged in Erie RR. Co.

Bonds.—The first mortgage (trustees Central Trust Co. and Edward 
Daniels) covers 249 miles of road, the contract with the Chicago & 
Western Indiana, $1,000,000 of that company’s stock and $240,000 
stock of Chicago Belt Ry. See abstracts V. 51, p. 911, V. 61, p. 750.

C h icago  F o r t  M ad iaon  & Des ITIolnea R y ,—Road completed 
from Fort Madison to Ottumwa, la., 71 miles, in December, 1892. 
Capital stock June 30, 1896—authorized, $5,000,000; outstanding

t1,970,200; par, $100; the funded debt was $1,387,750, of which 
74,750 was income bonds; current liabilities were $29,009. In year 
ending June 30,1896, gross, 95,961; net, $31,759 ; interest ($65,650, 

of which 50 per cent was paid with income bonds), $32,825; balance, 
deficit, $1,066. In  1894-95, gross, $91,809; net. $32,614.

C h icago  4c G rand  T r u n k  R y .—Owns from Port Huron, Mich., to 
Eisdon, 326 miles; leases Grand Trunk Junction Railway, 4 miles, and 
trackage Chicago & West. Indiana, 5 miles; total, 335 miles. Stock, 
$6,600,000 in $100 shares. The Grand Trunk of Canada 
gives a traffic guarantee of 30 per cent of its gross earnings on inter
changed traffic. Third mortgage for $6,000,000 was authorized in 
April, 1893, but will not be issued to the public. On Jan. 1,1897, bills 
payable were $54,565; int. due Jan. 1, $224,656; sundry outstanding 
accounts and wages, $1,989,960; con tra cash $209,619; “  sundry as
sets,”  $563,133, and traffic balances, $101,049. Grand Trunk Ry.owned 
June 30,1897, £260,000 firsts, £605,753 seconds and $5,806,322 stock.

Earnings.—(2 mos.), * 1898.............Gross, $579,374; net, $103,707
Jan. 1 to Feb. 28. * 1897............. Gross, 468,186; net, 34,942

For year ending Dec. 31, 1896, gross earnings were $3,151,930; net* 
$273,256; interest on bonds, $660,000; rentals, etc., $207,395; balance* 
deficit, $594,139, paid by Grand Trunk of Canada under traffic agree
ment. In 1895 gross, $2,796,178; net, $99,371. (V. 60, p. 794.)

C h icago  G rea t W es te rn  R y .—(See Map.)—Road.—Operates the 
“ Maple Lear' route, radiating from Oelwein, la., northerly to St. Paul, 
easterly to Chicago and southerly to Kansas City, and embracing : 

Lints Owned -  Miles. I Trackage, etc. Miles.
Chic. St. P. & J£an. City Ry.— | St. Paul to Minneapolis..........  11

Chicago to St. Paul, Minn., i Chicago terminals (V.65, p. 521) 10
and St. Joseph, Mo............690 I Dubuque to Aiken...........  16

Branches to Hayfleld, etc— 131 I Des Moines terminals 3
Bee Creek to Beverly (nobds.). 23 J Leavenworth to Kansas City.. 46

Total operated................................................. ~ 930
The Leavenworth Terminal Ry. & Bridge is used into Leavenworth 
msTORY.-The Chicago 8t. Paul & Kansas City was organized in 

May, 1886, and in December, 1887, merged with Minnesota & North 
western, chartered in 1854. First mortgage coupons, Jan. 1, 1890, 
to July 1,1892, inclusive, were funded into priority loan for $2,823 - 
150. In August, 1892, reorganized per plan. Vol. 55. p 856 ’Ear’ll 
$1,000 of & N. W. and Chi. St. f .  & K  C. t o t  m &  bonds was
given $o00 debenture stock and $600 pref. "A ”  stock.

On Sept. 7,1893. the Chicago Great Western Co. having thus become 
tlie owner of over 97 j>er cent of the 1st mortgage bonds and over 99 per
cent of the general mortgage bonds, acquired by deed the title of the
Chicago St. Paul & Kansas Citv R.v. (815-67 miles), subjeot to the 
mortgages, the bonds which it owns being kept alive. It also acquired 
tlie title to the Leav. & St. Joseph Ry. (23 miles) .which is unencumbered.

S.E5^J?ITLE8-—Tlle ll0lt»ers of debenture and preferred A stock an- 
point the finance committee, which exercises general supervision of 
finances. Additional securities of said Issues can be put out, but only 
with consent of a majority of both said ol Asses of stock present at a meet- 

i0l>l r .te8 i°f o t ‘er Issueshavinga lien prior to preferred A  can be 
oreated, but only with consent of two-thirds of both classes. The sev
eral classes in case of liquidation will have principal paid in gold ae- 
cording to their priority right to dividends. A t extraordinary general 
meetings of holders of debenture stock and preferred A  stock collect- 
ively,.holders o fone-tenth of said stocks outstanding, present or rep
resented, constitute a  quorum and by a majority vote have power to 
sanction any modification of the rights of said stocks. The provisions
J f}., to8?,verai1,.clET 8 " f8t0(ik ‘‘n<1 ° f trust deed were fully set forth in the editorial article of the Sun-LKMENT for October 1897

bew Debenture «forfc.-The debenture and preferred "A ” stockholders 
- o if d in London Jan. 12,1898, to increase authorized 4 p. c debenture 
stock from $ lo  000.000 to $30,000,000. The purpose is to devote toe 
rlmS’ fA H 1°  redeem tke discretion of the finance committee from 
time to time, as opportunity offers at or before maturity, any or all of 
the liabilities of the company which are a charge prior to the 4 n o 
debenture stock, and for improvements.—V. 66 p 133 663 ^ °*

On New York Stock Exchange in April, 1898. $18,300,000 deben
ture stock had been listed. Cask interest will bo resumed on all the 
debenture stock when the $333,625 debenture sorb, on baud Sent 
189/, shall have been paid out m interest [or dividends if declared! her 
arrangement of 1894 (V. 59, p. 470); $2,220,000 of the deli, 
receive their interest In scrip absorbing $88,800 thereof yearly

I>iIViQnoD?~ Tll000V\l)a,iy ,l>ai<l interest on all debenture stock in cash 1833, 4 p. c., and in cash to holders subscribing and in <*crin to 
on-subscribers in 1894 and since. 4 n. No n il  ! cr p.. ?non-subscribers in 1894 and since, 4 p. e. No div.on prefei-red toAnH? 

1898. Explanation as to dividends payable in scrip in V. 65, p. 823.

In January, 1898, the company had made good its deficit in income 
account, and paid all bills payable, and reported itself able to apply 
all future surplus above interest on debenture stock to dividends on 
preferred stock “ A.”

General F inances.—The company lias been spending a considerable 
sum for the reduction of grades, etc., $2,119,000 from sale of sterling 
notes and an additional sum from earnings was being so applied in 
1896-98, and $182,000 for ballasting, etc., from other sources. Y. 66, 
p. 235, 283. As to increase o f 4 p. c. debenture stock issue from $15,- 
000,000 to $30,000,000, see paragraph above.

Earnings.—Six months ending Dec. 31;
Six months— Gross. Net Charges. Surplus.

1897 (approx.)...... $2,798,947 $933,976 $668,300 $265,676
1896 ................. 2,393,946 642,501 634,462 8,039

In 1898. Jan. 1 to Mar. 31 (3 months), gross, $1,275,323 ; net, $362,-
727; iu 1897, gross, $1,139,106; net, $318,278.

A nnual R eport.—Report for 1896-97 was given at length in Y. 65. 
p. 512, 521, showing eai .ings as follows:

Tear ending June 30.

Rentals (incl. equipment).......
Interest priority loan................

do sterling, etc., loans......
Int. in cash on 4 p. c. deben.

Balance.

1897.
$4,680,859
$1,100,272

$434,207
141,158

69,594

1896.
$4,709,820
$1,255,577

$436,602
141,158

45,334

1895.
$3,636,098

$699,349
$448,616

141,158
26,362

t364,541 321,908 303,354.

$90,772 $310,575 df. $220,141
t Also interest amounting to $118,411 were provided for with scrip 

convertible into debenture stock at par.
A. B. Stickney, President, St. Paul, Minn. New York Transfer office, 

18 Wall St.—(Y. 66, p. 133, 235, 283, 335, 663.)
C h ic a g o  H a m m o n d  &  W . R R ,—See Ch ic a g o  J u n c tio n  R y .

Chicago In d ia n a p o lis  &  L o u isv ille  R y .—(See Map.)—Oper 
atesi the -Mouon Route” from Chicago, 111., viaMonon, Ind., to Indian - 
apolis, Ind., and Louisville, Ky.t with branches—the system including:

Lines owned— Miles.
Indiana State Line to Indianap .162 
New Albany to Michigan City .289
Bedford to Switz C ity.............. 41
Orleans to Fr. Lick Springs___ 18

Oper. under contract— Miles
Chicago to Ind. State L in e ......  20
New Albany to Louisville........ 5
Connection in Indianapolis___ 2

Total o f a ll..........................53T
A lease for 999 years with Chicago & Western Indiana (of whose stock 

this co. owns $1,000,000) gives entrance to Chicago on a mileage basis.
H istory.—Successor July 1,1897, of the Louisville New Albany &  

Chicago Ry., foreclosed and reorganized per p l a n  in V. 63, p. 922.
Stock.—I n the reorganization, holders of the $9,000,000 old common 

buying 2*2 p.p. new preferred at par received 33^ per cent in new 
common, and the holders of the $7,000,000 old preferred buying 7*2 
o. o. of new preferred at par received par in new common stock.

Bonds.—Refunding mortgage bears interest from July 1,1897, and is 
. ™ie road, equipment and securities owned (including 

$1,000,000 stock of the Chicago <fc Western Indiana and $240,000 
stock of the Belt Ry. of Chicago), subject only to the $5,300,000 exiut- 
mg divisional bonds; total authorized issue is $15,000,000, of which 
reserved to take up existing divisional bonds at maturity, $5,300,000;. 
te be *ssue(* only for betterments and equipment, not to exceed $300,- 
000 m any one year, $2,091,000. Trustees are Central Trust Co., N . 
Y -  and J ames Murdock, of Lafayette, Ind.

General F inances.—The reorganization in 1896-97 reduced the 
annual fixed charges from $1,019,486 to $955,450, inoiuding rentals, 
“ A otJ , ,e preferred stock dividend ($155,350). It  also provided 
$2,100,000 cash, of wliloli $700,000 for now terminals, air-brakes aud 
other improvements, the remainder for floating debt, etc. See state-
m en ttoN  Y  Stock Exchange in July, iSOT.—V. 65, p. 194. Listed t o  
Oet. 25, 1897: Refunding 5s, $2,717,000; refunding 6s, $3,509,000.

Earnings.—(8 months), /1897-8....Gross, $2,224,185; net, $636,274 
July 1 to Feb. 28. ) 1896-7....Gross, 1,883,794; net, 541,746

p l Report. Fiscal year ends June 30. Report of old company
for 1895-96 was given in V. 63, p. 500, and showed;
„  1895-96. 1894-95. 1893-94.
Arose earnings............$3,291,972 $3,067,014 $3,135,882
Vet earnings..... ... 1,111,583 996,104 1,017,272
Dividends received... 70,800 78,600 60,000

1892-93.
$3,416,488
1,060,622

74,400

Total net income. $1,182,383 $1,074,704 $1,077,272 $1,135,022 
Charges of New Company.-Old divisional bonds, $318,000; new re

a d i n g  mortgage 5s and 6s, $427,450; rentals, ostimated, $210,000;. 
total charges, $95o,450; dividend on preferred, $155,350.

Of f ic e s  -Samuel Tnoinas, President; John A. Hilton, Sec, and As. 
Treas.; W. H. Lewis, Treas. and Assist. Sec.
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Subscriber* w i l l  confer a great favo r by g iv in g im m ediate notice o f  any  e rro r  discovered in  these Table©.

KAII.RO ADS. Miles
of

Date
of

Size, or 
Par Amount

INTEREST OR DIVIDENDS. Bonds—Princi 
pal,When Due* 

Slocks—LastFor explanation of column headings, Ac., see notes Rate When Where Payable, and by
on first page of tables. Road. Bonds. Value. Per cent,]Payable Whom. Dividend.

Chicago M ilwaukee £  St. P a u l—Common stock- $100 846,026.600 5 in 1897! A. & o. N. Y,Office,30 Broad St. Ap .l9 ’9S,2isi%
Preferred stock" per cent yearly, not cumulative 
Milwaukee A St. Paul loans—

___ .... 100 31,066,400 7 per an. A. A o. do do Ap.l8,9’93Xi%
1869 340,000 A MY..Office,30Broad St.lowa A Dakota 1st M., conv. into pref. stock..*e 126 1,000 7 J. J. July 1. 1899

River Div. (St. P.AC.) 1st M. con. into pZ.stk.g-c- 129 1S72 £ A  £ 3,175,500 7 g. J. A J. London and New York. Jan. l,  1903
Hastings A Dakota 1st M%, conv. nto pref. st’k .... S9.000 7 J. & J. N.Y..Office,30 Broad St. Jan. 1, 1903

Chic. A Mil. 1st mort. (conv. into pref. stock) ..e* S3 1873 1,000 2.188,000 7 J. & J. do do Jan. 1, 1903
Chicago Milwaukee & St. Paul loans—

do doPrior lien consols, convertible into p r e f------ 1,435 1874 1,000 183,000 7 J. & J. Jan. 1, 1904
ConsoL rnort., conv. into pref. stock.............o ’ 1,435 1875 1,000 10,768,000 7 j . & J. do do July 1, 1905
E. A  D. Ext. 1st M., convert. Into pref. stock, e" 
8. W. Div. 1st mortgage Western Union RR..e*

335 1878 1,000 3,417,000
4,000,000

7 J. & J. do do July 1, 1908
212 1879 i (ooo 6 J. & J. do do July 1, 1909

So. Minnesota Div. 1st mortgage................... e" 419 1880 1,000 7,432.000 6 J. A. J. do do Jan. 1, 1910
Mineral Point Division 1st mortgage............e* 133 1880 1,000 2,840,000 5 J. A J. do do July 1, 1910
Hast. & Dak. Div., extension, 1st mortgage..o* 395 1880 1,000 5,680,000 7 j . A J. do do Jan. 1, 1910

do do do c* 395 1880 1,000 990,000 5 j * J. do do Jan. 1, 1910
Lacrosse A Dav. Div. 1st mortgage...............c* 1S5 1879 1,000 2,500,000 5 j . A J. do do Jnly 1, 1919
Wlso.Val.RB.Co. IstM., Tomah to Merrill, MIs.e 107 1879 500 1,106.500 7 j . A J. Boston, Lee Higginson. Jan. 1, 1909

Wls. Val. M v .ls t  M. s. f.,n ot dr'n____ ... o' 101 1880 1,000 2,249,000 6 j. & J. N.Y. Office, 30BroadSt. July 1, 1920
Dub. Div. 1st M., s. not dr’n .....................c* 3ol 1880 1,000 6,309,000 6 j . A J. do do July 1, 1920
Chic. & Pac. Div. 1st M. (Chic, to Kittredge) . .c 120 1880 1,000 3,000,000 6 J. * J. do do Jan. l ,  1910

do Western Div. 1st mort.. (see text) gold .o ' 1,117 1881 1,000 25,340,000 0 g. j . A J. do do Jan. 1, 1921
Chlo. A Luke Superior Div. 1st mort.. gold...o' 68 1881 1,000 1,360,000 5 g. j . & J. do do Jnly 1, 1921
Wls. <fc MLnn. Div. 1st mortgage, gold...... ........ 230 1881 1,000 4,755,000 5 g. J. * J. do do July 1, 1921

Fargo & Southern 1st mort,, gold, assumed......... 119 1883 1.000 1,250,000 6 g. j . A J. do do Jan. 1, 1924
Ch. SUL & St. P. Terminal mortgage, gold----..o ' 1884 1,000 4,748,000 5 g. J. A J. do do July 1, 1014
Dakota A  Great Southern 1st mortgage, gold----- 1.59 1386 1.000 2,856,000 5 g. j . A J. do do Jan. 1, 1916
Chicago A Missouri River Div. 1st mortgage ,c* 77 1886 1,000 3,083,000 5 j. A J o do July 1, 1926
Inc. M.fconvert., s. f. 830,000 yearly (dr. at 105)©* 
Gen. mort. (for £150,000,000), gold Series A.c'&r

525 1886 1,000 1,291,000 5 .J. & J. do uo Jan. l ,  1916
5,722 1889 1,000 1 24,857,000 4 g. j . A J. do do May 1. 1989

Slilw. A Sorth’n 1st mort., Schwarz.to Or. Bay..c* 126 1880 1,000 2,155,000 6 j . A D. N.Y., Ch.Mll. A  St.P.Ky. June 1, 1910
Consolidated mortgage............ . . . ------------ o* 362 1884 1,000 5,092.000 6 J. A D. do do June 1, 1913

Chicago <# Northern Pacific— See Chicago T kr.vh n a l  T R.VNSF EK RR. 1 £23,67 6,000list ©d to Ap ril. 1898.

C lt lca ec  J u n c t io n  it  * lh v a y .-O w t i«  a belt line around Chicago 
from Hammond to La Grange. 111., 35*20 miles and extension- La 
Grange to FrankLin Park, 8*87 mile*. The Terminal RR. from Chap 
pell to Union Stork Yards, 10*12 miles. Is operated nyChie. Jane, (see 
Mlcfe. Central.) Total mileage In April, 1898 (Including Chicago A In- 
diana State Line and lines leaded from Ch. Junction Ry, A Union Stock 
Yards Co.. 207 miles. Intersects nearly all the roads entering tin* 
city. From Blue Island to McCook. 13*88 miles (double tracked In 
IS97), the tracks of the old Calumet Terminal are used under a long
time lea?e. V. 66, p. 287, 708; V. <55, p. 3(57, *411.

OitOXSFlzaTIon.—Formed io March, 1898, as a consolidation o f the 
Chicago Hammond -v Western and Chicago A Indiana State Line in 
the interest of the hicago J-metion Ry#». A  Uu'on Stocks Yards Co. 
Leases and operates, in addition to the lines ownei in foe. all the 
switching and terminal transfer road* owned by the Stock Yards Co.

Bonds.—F irst mortgage o f C. II A W . U for $2,500,000 (trustee, K. 
Francis Hyde. .V. Y.); entire capital stocks o f Hammond A Blue Inland 
RR. (.£400.000) and II. a  B. I. Kv. of Indiana ($80,000) being deposited 
as security. V. 64, p. 287. Equipment trust- m ls97, £125,000.

OrnCRRA—John A. Spoor, President; Jaru» s II. Ashby. Vice-Pres.; 
C, C. Chase. Auditor, L. T Dudley, Treasurer.—V. 66. p. 287, 708,

C h icago  K a la m u / o o  & *<nglUKu S t y Projected from Kala
mazoo. Mich., to Saginaw, Mich., 125 miles, of which 45 miles. 
Kalamazoo t > Woodbury, in operation. In December, 1895, £150.000 
stock was outstanding. The first mortgage Is for £225,000 to Union 
Trust Co. of Detroit, as trustee. In 1895 kto**. -£df>,307; net, £16,769. 
Operated by Kalamazoo A  Hastings Construction Co. (V . 61, p. 1063.)

C h lea  u L a k e  s h o re  A; I s i t c r u  K y .—Said to operate 
about 366 miles o f track, affording access to the important railroads 
reaching Chicago, Milwaukee and Joliet, and also to steamboat lines, ! 
stone quarries, industrial e*tabll*hmerot*. etc.

Formed tn 1897 by consolidation o f Calumet A Blue Island Ry. and 
C. L. 8. A E. Railway (of Indiana). Capital stock Is $250,000.

Bonds*.—D ivisional bonds, all 6 p .e „  due July 1, 1914, were oiit-
. ? 2*MX O; < ’h

A  South Eastern, £270.000 , Joliet A Blue Island, $200,000. First 
mortgage of 1897 is for £1,200.000; bonds are redeemable at par on 
interest days noon 60 days notice.

Equipment mortgage U for £ lJJ 10,000; sinking fund Is $60,000 per 
annum on and after July 1, 1901; bond* redeemable at 105 at any 
tim e; mortgage covers road (subject to first mortgage) and also is a 
first lien on 39 locomotive?*, 2,138 box-cars and 787 coal, flat, Ac., i 
cars.—V. 62, p, 868; V. 64, p, 422.

C lilrago  U ltlw aokec A* St. P au l B y . - (See M ttp j—Operate* ; 
from Chicago westerly to Omaha, Neb., and Kansas, City. Mo., with 
lines, traversing Wisconsin, Minnesota and the Dakotas, including:— 

Road. Mile*. I Road. Mile*.
Lines owned (of which 11 I Trackage. 1st. 2d & 3d track 62

miles owned jointly)___....6,154 | 2nd A 3rd track*___ _ . . . . . .  207
H istory, Ac.—The Milwaukee A  St. Paul RR. Co. wius organized May 

5. 1863, and on Feb. 11, 1874, took its present name. The system has 
since been greatly extended by the construction and acquisition of 
other lines. The sale of the Milwaukee A Northern to the St, Paul was 
ratified in September, 1893.

Ca p it a l  Stocks.—The preferred stock has a prior right over the 
common stock to a dividend of not over 7 per cent from net earnings In 
each year, but if not earned It has no cumulative right. After pay*ment 
of 7 percent on preferred and 7 on common, both classes share prorata . 
Common stock authorize#!. £47.062,560. Preferred stock on Dee. 31, 
1873. was £12,274,483. and it has been increased to present figures 
almost entirely by exchange of convertible bonds for stock, only about 
$5,000,000 having been issued for other purposes (improvements, etc.) 
In Dec., 1897, $20,160,000 prior lien bonds outstanding were ex
changeable for preferred.
Divs. since 1889.}  1890. 1891.1892.1893,1894.1895.1896.1897.1898. ! 

On common. > 0 0 2 4 4 2 4 5 Ap.2hi j
On preferred. > 7 7  7 7 7  7 7 7  Ap.3*9
On common in 1897, April, 2 p. c.; October, 3 p. c. In 1898, Apr., ! 

2*3 p. c., of which t  p. c. was extra.
Bonds.—Abstracts of some of the principal mortgages were pub* i 

R«hed in the Chronicle, V. 45, pp. 85.114,144,212, and V. 48, p. 830.
The following bonds are convertible into preferred tioek at any time 

within ten days after a dividend shall have been declare#! and become j 
payable on the preferred: Iowa A Dakota Extension 7a, R iver |

^Chicago A Milwaukee 7* of 1903. Hasting A Dakota 7* of 
1903 and Ch. Mil. A  St. P. consol-# of 1875. The consols of 1874 also ; 
are convertible into preferred within 15 days after dividend day. The!

J,OTI<̂  were fully described In Supplem ent  for Mar. ’93, p. 2.
Chicago & Pacific. Western Division 1st 5* were issued at $20,000 

per mile for road, with additional amounts for equipment and ! 
bridges; no further bonds can be issued. The mortgage covers the 
following rones of road; Farley, la., to Kansas City. Mb.. 341 miles; i 
Marion, la., to Council Blnffs, la., 262 miles; Astor, la., to Aberdeen. 
North Dak., 352 miles; branches 182 miles; total, 1,117 miles.

Terminal fire  per cent bonds of 1884 cover terminal property 
of several hundred seres in Chicago and Milwaukee.

T h e8* income"  bonds of 1886 are convertible into common stock 
within 60 days after any dividend day, and have a winking fond, £80,000 
of thorn being drawn yearly at 105 if  not obtained for less.

The general mortgage of 1889 (see abstract in V. 48, p. 830) is for 
£150,000.000, to the United States Trust Co., o f New York, as trustee, 
and covers the entire railway property and franchises of the company 
(therein described) subject to prior liens ns below mentioned. The 
prior lien bonds cannot be extended, but will be paid off at maturity.

On June 30,1897, the following amounts o f general mortgage bonds 
had been Issued or were reserved foBrthe purpose indicated, viz
Listed on New York Stock Exchange............................  £20,488,000

} Unlisted (issued), and in treasury of the 00. (unsold)... 4,369,000

Total given as outstanding........................................  £24,357,000
Reserved for prior liens................................................. 105,059,000
Originally reserved for prior Hows, which nave since been ) 

converted into prof. stock. Will eventually become;* 10,469,000
available for improvements. (See also below )...........>

Available tor improvements, etc. (see also below )......... 9,015,000

Total authorized......... ............................................ £150,000,000
The £24,857.000 outstanding Include £8.000.000 Issued to pay for 

| 178 miles of sundry small branches on which the general mortgage is 
a first lien, and to retire the £2,500,000 first mortgage bonds of 
Chicago Evanston A  L ike Superior Ry., a Chicago suburban road, 
al»o £4,035.000 issued to replace prior bonds paid and canceled.

The £9,015,000 ‘ ’available for improvements, etc.,’8 of bonds above 
mentioned are applicable for premiums paid in retiring or refunding 
convertible azul Other prior lien bonds bearing a higher rate of in
terest Mian 4 p. c.» for cost o f branches, second and side tracks, real 
estate, bridges, rolling stock, equipment, etc. On July 1, 1897, of the 
prior lien bonds outstanding, $22,315,500 (maturing 1897-1908) were 
convertible Into preferred stock; if from time Go time so converted 
they will set free a like amount of general 4a which, with the $10,409,- 
000 reserved against bund* already converted, will become available 
for improvements, additions, etc., as soon sis the balance (£9,015,000) 
o f the amount ••riginully reserved for improvement* has !>«*eti so ex
pended. v . 48, ik 830; V. 50. p. 205. N. Y. Stock Exchange to  
April, 1809, had listed £23,07(>,000 generals—pec “ General Pitt
ances’', V. 05, p. 402, and V. 60, p. 335.

G eneral F inances, Ac.—Dividends on common stock were resumed 
in October, 1892. Hoe “ dividends” above.

In February, 1*98, permission was asked to list on the New York 
Stock Exchange £3,710,000 general mortgage 4* issued to retire prior 
bonds and for Improvements. The*© bonus wore in the treasury Juno 
30, 1K97. When all Hated the total amount of general 4s actually out
standing will be as in table above. V. 66, p. 335. In  Feb., 1898, £ i,-
891,000 Prairie Dn Cliicn 8 p. c. and 7*3 p. c. bonds were paid.

Average freight train load in 1896-7 was 167 tons; rat© per tun per 
mile, 1*008 cents; In 1895-6 train load, 107 tons; ton rate 1003 cents. 

Earnings.—8 months, ) 1897-8..Gros#», £23.186,238; net, £9,079,421 
July 1 to Feb. 28. S 1896-7..Gross. 20,968,472; net, 8,275,001 

A kjcual R eport.—F iscal year ends June 30. Annual meeting la 
held in September. Report for 1896*97 wan given In full In V. 05, p. 
460, 461 See also editorial, p. 440.

1800-97. 1895-90. 1894*95.
Mile* operated June 30......... 6,154 6,151 6,169
Passenger earnings...............
Freight earning*.....................
Mail, express. Ac., earns......

. £5,717,496 

. 22,104,803 

. 2,664,409

$6,147,679
23.887,930
2,646,220

$5,852,781
18,978,263
2,50-1,325

Total earnings............. . .¥30,486,768 £32.681,829 $27,335,369
Maintenance of way..........
Maint. cars and engine*.........
Transportation, gen. exp., etc.
T a x es .. . . __________ ________ _
Renewal account...................

. £4,334,955 

. 2,464,839 

. 9,898,952 
. 1,184.231 

200,000

$4,374,724
2,942,295

10,520,853
1,082.084

350,000
397,851

$3,703,46 6 
2,085,309 
9,748,364 
1,084,70

494,562 421,914

Total expenses.................. .£18,577,539 $19,676,808 $17,043,753
.£11,900.229 £13,005.021

(60*21)
64,857

$10,291,616
(62-35)

134,647
Perct. o f op. exp. to earns_____
Other Income...................... .

(60-94)
162,822

Total net income............. .
Interest on debt, etc. ......... .

.$12,072,051 

. 7,488,747
$13,069,878

7,669,488
$10,426,263

7,629,377

Balance for dividends..... . *1,583,304 £5,400,390 $2,796,886
DIVIDENDS PAID DURING ITSCAL TEAR.

Common  ............................(1 )£1.841,090 (3)£1,380,817 (3)£1,380,818
Preferred..............................(?) 1,896,363(7) 1,846,315(7) 1,818,802

Total dividend-............. . £3,737,453 £3,227,132 £3,199,620
—(V. 05, 460, 462, 4 64,778 ; V. 60, p. 81, 335, 471, 520.)

Ullie&go A; Northern  P a c if ic  R R . - Reorganized on July 1,1897, 
n.s the Chicago Terminal Transfer RR., w hich see.
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Chicago A  North  Western—Common stoclr--- -
Preferred stock (7 p. o. yearly, not cumulative)..

Bonds issued and assumed by Chic. <£-V. ir.
Oh. A X. W. con. s. f. M. <$12,900,000), not dr'n.o'j 

Chic. A MU. lstM. Chicago to Mil. (assumed)..
Peninsular RR. 1st M., convertible..................
Cedar Rapids A Missouri Riv.—1st moil. 3d Div.

Mort. o f 1884, Ced. R. to DesM. River...........
Iowa Mldl'd 1 at M., Lyons to Anamosa (assumed) 
Madison extens.lstM.,g. (s.f. $23,000, not dr'n) 
Menominee ext.lstM., g. (s .f.$20,000,not dr'm 
Northwest. Union lHt M.,g.,Mii.to Fontl-du-Lao. 

Clilc. A N. W. gen. consol. M., g., s.f., not dr'n c.*Ar 
New mortgage of 1897, see next page. 

Menominee River 1st M „ two series (assumed)... 
Mil. A Mad. 1st M., Mil. to Madison (assumed) .o* 
Chicago A Totnah 1st mort., guar, (assumed).. . )  
Chicago Milwaukee A N. W. construe, do ... j 
Escanuba A Lake Superior RR. lstM ., (assumed). 
Dea Moines A Minn. lstM.,Des M. to Jewell Jo., Ac. 
OttumwaC.F.A8t. P. 1stM.($25,000p.m.), giu.o* 
Northern 111. ls tM .($20,000p.mile),assumed..0* 
Mllw. L. 8h. A W.. Consol. M. (now 1st) gold...0* 

Michigan Dlv. 1st mort. (for $3,000,000), g. .0*
Ashland Division 1st mortgage, gold.............o*
Deben. (see toxt) secured by mort of '89, g . . .0* 
Ext. A Imp. M. for $5,000,000, g., s.f. notdr’n.e*
Income bonds (not cumulative).................... r
Marsh.Ex.lstM.for$600,000 ($15,000p.m.).c* 
8t. P. E. (ir'd T. lst.M. g.,lnt.gu.by M. L. S.AW.o* 

C. AN. W.s.f.b'ds of ’79($15,OO0p.m.)red.atlO5.o*ri 
Iowa Dlv. lstM . for$ l,411,000 ($20,000 p.m.)o*| 

In addition to bonds outstanding as above, tl

Miles - Date 
of of 

Road. Bonds

81ze, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi
pal, When Due. 

Stocks—Last 
Dividend.

Rate per 
Cent.

When
Payable

Where Payable 
Whom.

, and by

4,273 $100 $39,087,383 5 in 1897 J. de J. N.Y.,Co.'s Office,52 Wall Jan.7, 98,2%%
4,273 100 22,367,600 7 in 1897 Q.-J. do do Apr.6,’98,1%%

788 1865 1,000 12,832,000 7 Q .-F. do do Feb. 1, 1915
85 1863 1,000 1,641,000 7 J. & J. do do July 1, 1893

109 1803 68,000 7 M. & 8. do do Sept. 1, 1898
150 1866 500 dec. 2,332,000 7 M. <fe N. do do May 1, 1916
122 1884 769,000 7 J. de D. do do June 1, 1909
71 1870 i.ooo 1,128,000 8 A. A  O. do do Oot. 1, 1900

129 1871 500 dec. 1> 2,977,500 7 g. A. <fc O. do do Apr. 1, 1911
114 1871 500 dec. c 2.546,500 7 g. J. & D. do do June 1, 1911
62 1872 500 dec. <1 3,365,000 7 g. M. de S. do do June 1, 1917

1,637 1872 500&C. 10,792,000 7 g. J. & D. do do Deo. 1, 1902

31 ’76-'80 560,000 7 J. A  J. do do July 1, 1906
82 1880 1,000 1,600,000 6 M. <fc 8. do do Sept. 1, 1905

51880 1,528,000 6 M. A  N. do do Nov. 1, 1905
) 1882 e 601,000 6 M. de N. do do Nov. 1, 1905

43 1881 1,000 455,000 6 J. de J. do do July 1, 1901
57 1882 1,000 600,000 7 F. A  A. do do Feb. 1, 1907
64 1884 1,000 1,600,000 5 M. de S. do do Mch. 1, 1909
76 1885 1,000 1,500,000 5 M. de S. do do Mch. 1, 1910

413 1881 1,000 5,000,000 6 g. M. de N. do do May 1, 1921
82 1884 1,000 1,281,000 6 g. J. de J. do do July 1, 1924
40 1885 1,000 1,000.000 6 g. M. & S. do do Mch. 1, 1925

693 1887 1,000 436,000 5 g- F. de A. do do Feb. 1, 1907
693 1889 1,000 4,148,000 5 g. F. de A. do do Feb. 1, 1929
.... 1881 1,000 500,000 6 M. de N. do do May 1, 1911
40 1892 1,000 400,000 5 A. de O. do do Oct. 1, 1922
56 1883 1,000 1,120,000 6 g. J. A J. do do Jan. 1, 1913

1,041 1879 l.OOOdec 12,697,000 5 & 6 A. de O. do do Oct. 1, 1929
71 1891 1,000 1,411.000 4*9 A. de O. do do Apr. 1. 1902

he sin king fund.Jnn e 1. 1897. he id b..$17 2,500: c* .. $150,500; d.. $135.00 0;e.. $149,000

C h icago  A  N orth  W es te rn  K j ’.—(See Map.)—Operates an im
portant system of roads uniting Chicago, 111., with Omaha, Neb., 8t. 
Paul Minn., with the great wheat belts of Dakota, Nebraska, etc., and 
with the mining regions of Michigan and the Black Hills, including—

Road owned in  fee— Miles.
Main lines, etc...’ .................. 3,085

Entire stock owned—
Milwaukee Lake Shore A \V... 757
Winona & St. Peter............... 449
Dakota Central...... ..............  724
Princeton & Western............  16

Total inel. in earns............5,031

Controlled by stock, Miles.
operated separately—

Fremont Elk Horn A Mo. Vai .1,301
Sioux City A  Pacific............. 107
Wis. Nor. (V. 65, p. 235)...... 47

Total of a ll.........................6,486
2d track ............................... 443

Also has large interest in Chi
cago St. Paul Minneapolis A 

1 Omaha, 1,492 miles.
H istory, Ac.—The Chicago A North Western Railway was organized 

In 1859, and has since absorbed many other roads.
In December, 1882, a controlling interest was acquired in the stock of 

the Chicago St. Paul Minneapolis A Omaha Co., which see.
In July, 1884, the capital stocks (except a few shares) of the Fre

mont Elkhorn A Mo. Valley and the Sioux City A  Paeifio were acquired 
on the terms stated in the Supplement of June, 1885, and prior issues. 
Their securities, except those held bv Cliio. A N. W „ are in table above.

In December, 1891, the Milwaukee Lake Shore A Western RR. was 
bought by an exchange of stock. See V. 57, p. 375; V, 56, p. 792.

Ca p it a l  St o c k .—Of the common stock $2,333,608, and preferred 
$3,795 remained in the co’s treasury in June, 1897. Pref. stock has a 
prior right to 7 p. o.; then common 7 p. c.; then preferred 3 per cent; 
then common 3 per cent; then both classes share.

D ividends— '83. '84. '85. ’86to’93. '94. '95. '96. '97. '98.
Common......  7 7 6% 6 yearly 3 4 5 5Jan.2%
Preferred—  8 3 7% 7 yearly to Apr. 1898, inclusive.
Ronds.—Refunding Mortgage.—See A b s tra c t in V. 65, p. 1175. 

The authorized issue is 3 L65,000,000 (United States Trust Co., trustee); 
$131,610,000 are reserved to retire underlying bonds, and remainder 
for additions and improvements, $4,000,000 at once and $1,000,000 
a year thereafter. The bonds may be issued bearing such rate of in
terest as shall be deemed advisable. See V. 65, p. 1070. The first issue 
of $20,000,000, bearing 3% percent (reg. interestQ.—F.,couponM.AN.), 
has been sold to Kulm, Loeb A Co., o f N. Y.—see “  general finances”  
below and V. 65, p. 69, 111, 571. Up to Feb., 1898, $4,000,000 had 
beijt listed, with authority to'list an additional $2,000,000 upon ex
change for existing bonds.

The sinking fund bonds of 1879 are secured by deposit in trust 
of $15,000,000 of 1st mortgage bonds at $15,000 per mile on sub
sidiary lines, the most important being described in Supplement of 
May, 1894. Of the sinking fund bonds of 1879 $6,129,000 are 6s; 
the sinking fund 1b at least 1 per cent of outstanding bonds, which 
are subject to call at 105; and through its operation the amount 
outstanding has been reduced from $15,000,000 to the present figure.

The sinking fund debentures of 1933 have a sinking fund of $200 000 
per year, if  they can be redeemed at 105. These, as also the de
bentures of 1884 and 1891, w ill he secured by any future mortgage 
excepting any mortgage “ for the enlargement, improvement or exten
sion of the company’s property.”  See description of all the debentures 
on page 2, Supplement of April, 1895. The 25-year debenture mort
gage of 1884 was lor $6,000,000, but reduced to present figures bv 
sinking fund purchases. ® 3

The extension bonds o f 1886 are secured by deposit in trust o f first 
mortgage bonds at a rate not exceeding $20,000 per mile. Included in 
the collateral June 1,1896, were $10,675,000 Fremont Elk HornA Mo 
Valley lsts and $2,560,000 Wyoming Central lsts [the VVy. Cent hav
ing been consolidated with F. E. A M. V.], etc. To Jan., 1898, Exten- 
sion 4s for $18,632,000 had been listed on N. Y. Stock Exchange of 
which, June 30,1896, $1,143,000 were held alive in sinking funds. See 
*  • E. AM . V. bonds below. Union Trust Co. of N. Y., trustee

The Fremont Elkhorn d Missouri Valley consols have a first lien on
1.170 miles (Fremont, Neb., to Deadwood, D. T., 557 miles, and 
branches to Hastings, Albion, Ae.,613 miles), but besides the amount 
of issue given as outstanding in the table $10,675,000 are held as nart 
collateral for Chicago A Northwestern extension bonds of 1886 The 
Northwestern assumed $3,600,000 of the Fremont Elkhorn A Missouri 
'  “ Uey bonds and guarantees the rest. See guaranty V. 56, p. 650. 
.1 ,®  Milwaukee Lake Shore <* Western debentures of 1887 were bv 
their terms convertible Into M. L. S. A W. stock, but North Western 
ollli mis state that tlie bonds are not convertible into North West stock 
T*i® extension and Improvement mortgage sinking fund con mi on pah in

iotsnbjnectWt o X 1VeQOt tUa“  “
L a n d  Grant -T h e  report for 1890-97 showed that the total consider

ation for the lands and lots sold in that year amounted to $141 ” 15 
S h J S fM  ^°.eupto were *396.890. The statement of amounts secured 
the ora  LLoon;puny by Outstanding contracts of sale in force at
the end of the fiscal year showed a total of $924,912 The lands 
unsold and uneontraeted for May 31,1897, were 693,926 acres.

General F inances.—The first issue of ($20,000,000) refunding bonds 
at 3>a percent interest was sold to provide for $18,0 (5.500 o lif bonds 
maturing un to Deo. 1,1902. I f  tue entire Issue of $20,000,000 is re
quired to refund these old bonds the saving in interest oiiarges w ill be

about $530,000 per annum—see “  bonds”  above and V. 65, p. 69, 1 I f  
Maple Rive.r first 7s for $402,500 fell due July 1, 1897.

The $1,628,000 Sioux City A Pacific 1st 6s due Jan. 1, 1898, have 
been retired, but the m irtgage is still held alive.

For the elevation of tracks in Chicago $530,387 was spent in 1896-7.
V. 62, p. 456; V. 63. p. 22s. In 1896-97 the average freight train load 
was 151% tons, against 141 tons in 1895-6; rate per ton mile, 0 99 o f 
a cent. In calendar year 1896 of 15,772,612 tons or freight carried, 
sraiu furnished 12-73 p. o., coal 12-61 p. c., ores 22-31 p. e. and lumber 
6% p. c.

E arnings.—Jan. 1 to Feb. 28, 1898 (2 months), gross, $5,148,429, 
against $4,302,967 in 1897. For caleudar year, V. 66, p. 260:
Tears. Cross. Net. Gh'ges {Net). Dividends. Bal., sur.
1897., $33,571,172 $12,136,018 $6,337,362 $3,519,622 $2,279,034
1896., 32,177,153 10,950,228 6,624,945 3,517,758 807,525

A n n u a l  R e po r t .—Fiscal year ends May 31. The annual meeting is
held the first Thursday in June. The report for 1896-97 was given at 
lengthin V. 65. p. 274, 279. 8ee also editorial, p. 257.

Ch ic a g o  & n o r t h w e s t e r n  p r o p e r .
Tear ending May 31. 1897. 1896. 1895. 1894.
Average miles oper.. 5,031 5,031 5,031 4,841
Passenger earnings.. $6,963,578 $7,408,827 $7,044,691 $9,226,467
Freight.....................  22,236,612 24,354,622 19,484,415 21,234,929
Mail, express, A c ... .  1,777,053 1,725,312 1,579,268 1,474,786

Total earnings...$30,977,243 $33,488,761 $28,108,374 $31,986,187
Oper. expenses....... $18,877,089 $20,373,402 $17,503,917 $19,867,628
Taxes........................  1,061,732 1,075,569 1,007,811 1,040,302

Total expenses..$19,938,821 $21,448,971 $18,511,728 $20,907,930
Net earnings............ $11,038,422 $12,039,790 $9,596,646 $11,078,252
P. c. exp. to earnings (64-37) (64-50) (65-86) (65-37)
Investments, etc......  964,310 671,638 652,274 431,673

Total receipts.... $12,002,732 $12,711,428 $10,248,920 $11,509,925
Interest on debt........$7,115,701 $7,122,356 $7,071,135 $6,875,232
Dividends.................  3,518,650 3,517,057 3,125,546 3,906,594
Sinking fund............. 196,413 220,990 325,830 327,150

Totaldisbursm’ts.$10,830,764 $10,860,403 $10,522,511 $11,108,976 
Balance..............sur.$l,171,968sr.$l,851,025def.$273,591sur.$400,949

FREMONT ELKHORN & MISSOURI VALLET.
Tr.end. May31. 1897. 1896. 1895. 1894.

Grosseamings...........$3,051,982 $2,950,439 $2,666,642 $3,334,756
Net earnings.............  793,839 893,670 692,834 1,093,852
Total charges............ 1,020,941 1,022,469 1,025,029 1,028,308

Balance..................def.$227,102def.$128,799def.$332,195 sur.$65,544
—V.65, p. 2 74, 2 79, 1172,1175 ; V. 66, p. 81, 288, 425.

C lilc . P a d .  & M em . R R . - f n  1897 merged In Chic. A  East. 111. 
C h icago  P e o r ia  &  St. L o u is  it I t .  o f  I l l i n o i s .—Owns from 

Pekin, 111., to Springfield, 111., 77 miles; and Havana to Jacksonville,
111., 42 miles, and Litchfield to East St. Louis, 48 miles: trackage, Pekin 
to Peoria, 10 miles; Springfield to Granite City, 102 miles; total 279 
miles. Owns a one-quarter interest in the Peoria A  Pekin Union.

Organization .—A  reorganization in February, 1896, o f the C. P. A
St. L. Ry. sold in foreclosure, per plan V. 61. p. 365. (V. 62, p. 232,319.) 

St. Louis Chicago & St. Paul is controlled in same interests. 
D e f a u l t .—The first mortgage coupons due Jan. 1, 1898, were not 

paid, owing to floating debt (£800,000). and bondholders were ashed 
to extend time of payment for six months.—V. 66, p. 81.

Floating Debt June 30, 1897.—Bills payable, $837,187, secured by 
collateral; pay-rolls and vouchers, $95,732. V. 66, p. 78.

St o c k s  a n d  Bonds—Common stock authorized $2,500,000; preferred
5 p. o., non-cumulative, $2,500,000.

The new first mortgage is for $5,275,000 to the Mercantile Trust Co. 
of N. Y. as trustee. Of the $4,599,000 firsts given as outstanding in 
table above, $2,15o,000 are out as collateral'-for loans (of $800,000 at
6 p. c.) and car trusts (see V. 66, p. 78), leaving $2,444,000 drawing in
terest. (V. 63, p. 791.) First mortgage bonds for $676,000 and $250,- 
000 incou es are reserved for additional railway at $15,000 per mile.

over-due car trusts amounted to $99,- 
138, and $271,386 tall due part monthly to 1902.— V. 66 p 78.

The income mortgage (Central Trust Co., N.Y., trustee.) is for $2,500,- 
000 of non-cumulative 4 per cents. The Railroad Company may at any 
time after July 1, 1897, and prior to July 1, 1899. convert this issue of 
bonds into 3 per cents, constituting a fixed charge. The income 
mortgage was originally for $4,220,000, but by agreement July 29. 
1896, was limited to $2,500,000, *nd the balance of bonds canceled.

Latest E arnings. - I u 1897-8, July 1 to March 31, gross, $663,290, 
against $636,384 m 1896-7.

Earnings.—F or year ending June 30,1897, report in V. 66, p. 78. 
Tear end. Gross, Nel. Tax it- rent. Interest. Balance.

June30,’97. $834,1/0 $229,614 $67,474 $148,395 sr.$13,745
Dec. 31, ’96. 897,940 272,756 72,703 145,550 8154503
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Snbucrlber* w i l l  confer a great favo r by givln;

RAILROADS.

Z  Im m ediate notice o f  any  e rro r discovered In  these Tab les.

For explanation of column heading*, Ac., see notesi 
on first page of tables.

Chic. (t No. Western—f Con.)—8ink.fd.deb.,1933.c*&r
25-veardebentures....................... ......... o\tr

C. A N . W. 30-yeardeben. for $10,000,000. .c\tr 
Extension 4s. $20,000,000 ($20,000 p. m.)..CAr 
Gen’ l gold bond, inort., $lG5,OOr‘ .OOO.Ui»..c*&r 

' Bonus o f Proprietary Lines.
Winona A St. Peter £«« inoi’iga/e (now 1st) guar.. 

1st mort. extena., gold,land grant,*.f.,guar...c,y
Minnesota Valley Ry. 1st mortgage...................
Flninview RR. 1st M. (Eyota to Plaiuv’ w, Minn.) 
Rooh. A No. Minn. lstM.,gu. (assumed by. WASt. P.) 
Dak. Cent, 1st M., gu. (Watert’n to Redfield.S.D.) 
Dak.Cent.lst M. on So’eastDiv.(to Ilawarden) gu. 
From. Elk. A M. V. consol M. $20,000 p.m. see text. 
Sioux City A Pao. prof, stock (1st mort. on 6 m.).

lstM . Sioux City to Fremont (assumed.).......
2d M.Gov’t lien (aocr.int. Jan. 1/98 $2,563,650.) 

Chicago Peoria rf St. L .—1st M., $5,275,000, g. c*Ar.
2d mtge. non-cum. incomes, gold (see text).o*Ar. 

ChicagoRock Island <£Pac—Stock (for $50,000,000) 
1st mort., Ohio., I1L, to Council BluffsAbranclies.c* 
Chic. & Southw. 1st M. (g’d in cur. by C.R.I.AP.).
Debenture bonds (redeemable at 105)......... c*&r.
General mortgage, $100,000,000, gold.C— c*Ar 

Chicago St. Paul Minneapolis <£ Omaha—Com. stock. |
Preferred stock, non-cumulative (see text).........
8t. Paul Stillwater & Taylors’ Falls 1st mort. ...c 
Hud. A River Falls 1st M., Hudson to River Falls, e 
Ch.8t. P.&Minn. 1st M.,g.,Elroy to L.St.C.ass’d.c* 
St. P. ASi’xC. 1 st. M.g. ($7,000,000)$10,000p.m.0 
No.Wis.lst M .LakeStC.ton’ r8poonerass’med.c' 

In addition to the bonds outstanding as above, 
f., $521,000 (and $110,000 on hand); g., $1

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi
pal,When Due. 

Stocks—Last 
Dividend.

Rato per 
Cent.

When
Payable

Where Payable, and by 
Whom.

1883 1,000Ac $9,800,000 5 M. A N. N. Y „  Office, 52 Wall St. May 1, 1933
1884 1,000Ao t 5,369,000 5 M. A  N. do do Nov. 1, 1909
1891 1.000&0 K 9,819,000 5 A 15 AO do do Apr. 15, 1921
1886 1 .OOOAc ti 17489,000 4 F15&A. do do Aug. 15,1926
1897 1,OOOAc See text. 3*3 g. IT do do Not. 1, 1987

139 1870-1 1.000 1.592,000 7 M. A  N. do do Nov. 1, 1907
184 1871 100 <fcc. k 4,038,500 7 g. J. A  D. do do Dec. 1, 1916
24 1878 150,000 7 A. & O. do do Oct. 1, 1908
15 1878 ........ 100,000 7 M. & S. do do Sept. 1, 1908
24 1878 200.000 7 M. A  8. do do Sept. 1, 1908
71 1882 a 1,007,000 6 M. A  8. do do Sept, 1, 1907

125 1882 2,000,000 6 M. A  N. do do Nov. 1, 1907
1,170 1883 $1,000 7,725,000 6 A. & O. do do Oct. 1, 1933

0 100 169,000 7 a . & a . do do Ap. 1,’98,3%%
101 1868 500 Ac. Held by Cb. A N. W. J. & X, do do Jan. 1, 1898
101 1868 500 &0. 1,628,152 6 J. A J. U.S. Treas. at maturity. Mar. ’98 &’ 99
177 1896 1,000 4,599.000 4 g. j .  & j . See text.—Y. 66, p. 81. July 1, 1925
177 1896 1,000 2,250,000 4 g. Jan. 1 July 1, 1945

100 46,156,000 2h> in ’97 Q.—F. New York and Chicago. May 2, ’98,1%
736 1877 1,000Ac 12,100,000 6 J. A J. N. Y.,13 William St. July 1, 1917
268 1869 lOo &o. 5,000.000 7 M. & N. do do Nov. 1, 1809

1891 1,OOOAc. 4.500,000 5 M. A 8. do do Sept. 1, 1898
3,182 1898 l.OOO&o See text. 4 g. J. A J. N.Y. Office. Jan. 1, 1988

100 18,559,187 2 Feb.’98- N. Y., Office, 52 Wall St. Feb. 21,’98,2%.
100 11,259,912 7 in ’98. F. A A. do do Feb.21,’98,

21 1878 500 Ac. 334,800 7 j .  & j . do do Jan. 1. 1908
12 1878 1,000 125,000 8 j . & j . do do July 1, 1908

177 1878 500 Ac. 2,718,000 6 g. M. & N. do do May 1, 1918
607 1879 1,000 6,070,000 6 g. A. & 0. do do Apr. 1, 1919
80 1880 1,000 800,000 6 J. & J. do do Jan. 1, 1930

the s inking fund Ju ne 1,1897, h eld, a, $ 58,000.
81,00 0; li.,$ 1,143,0 00; k., $202 .500. 1T Coupo n interest M. & N.; reg istered Q.—F.

To the $13,745 for 1896-7 add $15,033 div. on P. & Pekin U. stock, 
Ac., and deduct $9,262 for betterments. Road controlled by Thomas \ 
Carmiohael, N. Y.; office 27 Pine St.—(V. 66, p. 78, 81.)

Chicago Itock in land  A  Pacific R y .—(See Map)—Hoad .-- 
Operates from Chicago, 111., via Omaha, Neb., to Denver and Colorado 
Springs, Col., and via Kansas City, Mo., to Fort Worth, Texas, with 
brandies. The system, as w ill be seen on adjoining map, includes:

Lines owned— Miles.
Chic.,111., to Council Bluffs,Ta. 499 
Davenn’t,la., to Atch’n, Kan. 342
Elwood to Liberal, Kan........ 440
Herington,Kan.,toTerral,I.T. 349 
Horton, Kan., to Roswell,Col. 569 
Branches............................... 682

Leased, etc.—(jl Which see.) Miles- 
Peoria A Bureau Valley— 47
Keokuk & Des Moines....... 162
Des Moines A  Fort Dodge..IT 143 
Trackage to Kansas City,

No. Topeka, Kan., Denver,
Col., Pueblo, Col., etc.......  338

Total owned.......................2,881 Tot.linesoper. Apr. 1,1897.3,571
Chicago Rock Island & Texas, Terral to Fort Worth, Tex., 93 miles;; 

bonds are all deposited for the R. I. extension and collateral mortgage, 
but the road is operated separately. V. 61, p. 793.

H istory.—The present Chicago Rock Island A Pacific was a con
solidation June 2, 1880, with $50,000,000 stock authorized, and a 
stock dividend of 100 per cent to the holders of Rock Island stock.

Dividends > 1888 ’89 ’90 ’91 ’92 ’93 ’94 ’95 ’ 96 ’97 ’98 
since ’87, P.ct. $ 6^ 4 4 3  4 4 3*2 2 2 2 ^  Below

In 1897,Feb., igp. c.; May, ^ p . c.; Aug., Yj p. c.; Nov., 1 p. c.; inl898, 
Feb., 1 p. o.; May, 1 p. c. From 1S81 to 1887,7 p. c. per annum.

Bonds.—The refunding mortgage is for $100,000,000 (Central Trust 
Co., trustee), of which $65,847,600 were reserved to retire $62,712,000 
existing bonds (including $40,394,OOOipaid Apr. 30,1898); $2,000,000 
were immediately available for additions or improvements; $5,500,- 
000 will be available after 1902 at $18,000 per mile, to retire bonds on 
lines purchased, and remainder are issuable at not over $1,000,000 
per annum for permanent improvements and additions, including 
equipment. See Mortgage A b s tra c t in V. 66, p. 522. The prior 
bonus will be paid off by Nov. 1, 1899, excepting $12,100,000 of 6s 
due 1917. which will be offered the right of exchange for the new loan. 
—V. 66, p. 759.

General F inances.—On April 1, 1897, $400,000 first mortgage 
6s were in the treasury. Average freight train load in 1896-7, 158 
tons; rate per ton mile, 0*96 cent; in 1895-96, 144 tons; rate per ton 
mile 1*03 cents.

Refunding.—The refunding of the bonded debt during 1898 and 
1899 will save the company $496,621 yearly.—V. 65, p. 571. The 
$40,394,000 extension and collateral 5s, so far as not exchanged, were 
called and paid at 105 at the Central Trust Co. on April 30,1898. The 
debentures will be called and paid at 105 Sept. 1, 1898.

E a r n i n g *.— Jan. 1 to Mar. 31 (3 months), gross, $4,057,807 in 1898, 
$3,329,138 in 1897. For calendar year 1897 $16,842,898, against $15,- 
421,698 in 1896.

a n n u al  Report.—The fiscal year ends March 31. Annual meeting 
is held in Chicago on the first Wednesday in June. Report for 1896 97 
at length was in V. 64, p. 1085, 1090—see also editorial, p. 1069.

106; preferred stock and scrip, $1,386,921. Preferred stock has a prio* 
right to non-cumulative dividend of 7 per cent; but common is neve 
to receive more than is paid on preferred.

D ividends  since ’87. ’88. ’89. ’90. ’91. ’92. ’93. ’94. ’95. ’96. ’97. ’98.
Common, P. c t.......................................  .................. 2 2
Preferred, P. ct.. .. 6 3 4 4 6^  7 per annum (3*2 FA A .)

Bonds.—There are $75,000 Minneapolis Eastern 1st m. guar. 7 s- 
due Jan. 1,1909; $1,500,000 Superior Short Line Ry. bonds are owned. 
Chicago St. Paul A Minneapolis 1st 6s, due 1918, and North Wisconsin* 
1st 68. due 1930, are exchangeable at option of holder at any time, 
dollar for dollar, for consol. 6s of 1880, due 1930.

L ands.—The land sales in 1897 were 15,397 acres, for $39,876, in
cluding lots; lands undisposed of, 400,964 acres.

L atest Earnings.—From Jan. 1 to Feb. 28 (2 months), gross, $1,158,- 
751 in 1898; $1,061,559 in 1897.

Annual R eport.—Report for 1897 was in V. 66, p. 516. Average 
train load in 1897 was 186*7 tons; in 1896 was 170*6 tons.

Tear ending Dec. 31— 1897.
Gross earnings..........................$8,652,793
Operating expenses and taxes. 5,737,447

Net earnings.......................$2,915,346
Net rentals paid......................  114,626
Net iut. on debt (less other inc.) 1,411,470
Div. on pref. stock..................  (7)787,986
Div. on com. stock..................  (2)370,984

1896
$8,156,192

5,137,034

$3,019,158
113,946

1,405,353
(7)787,976
(2)370,982

$340,901
$1,662

1895.
$7,508,764

4,836,652

$2,672,112
113,043

1,422,830
(7)787,976

Surplus of RR. Co.................... $230,281 $340,901 $348,258
Net from land sales..................  $55,191 $1,662 $36,389
—(V. 64, p. 231, 233, 514; V. 66, p. 424, 516 ,520.)

O bieago  A  Southeastern R y .—Operated Anderson, Ind., to 
Brazil, Ind., 109 miles, of which 12 miles, Waveland to Sand Creek, ia 
trackage. Receiver, appointed in November, 1897, was discharged in 
January—see V. 66, p. 81—Midland Ry. o f Ind. January, 1895, inter
est was not paid when due.—V. 61, p. 924; V. 65, p. 924 ; V. 66, p. 81,

Chicago T e rm in a l T ran s fe r  R R .—P ro perty .—Consists of 
passenger and freight terminals in city of Chicago, lines of railway 
leading thereto, and a belt line around the city. Company owns 760 
acres of land in and adjacent to the city, o f which 50 acres are in the 
centre of the business district; also includes 7,500 feet of dock prop
erty on Chicago River. Nearly all land, including that upon which 
tracks have been built, is owned in fee.

Tear ending March 31— 1897.
Miles owned and operated... 3,571
Passenger earnings............... $4,072,127
Freight...............    11,229,175
Mall, express, rentals, etc___ 1,845,351

1896. 1895.
3,571 3,571

$4,445,953 $4,338,053
11,159,100 11,206,686

1,754,600 1,876,077

Gross earnings..................$17,146,653
Net earnings.........................  $5,533,825
P .c . of oper. exp. to earns.... (67*73) 
From land department, etc.. 12,243

Total income...................  $5,546,068
Rent leased roads.................. 681,730
Interest on debt....................  3,321,525
Missouri River bridges.........  99,217
Dividends............................. (2) 923,116
Balance.................................  520,480
M, A St. L. bonds...................  ...........

Surplus, bal. for year___
— (V. 64, p. 1085, 1090

$17,359,653
$5,493,059

(68*36)
38,439

$5,531,498 
$665,615 

3,322,525 
119,650 

(2) 923,116

$17,420,816
$4,738,555

(72*^0)
15,644

$4,754,199 
$694,924 
3,318,525 

157,608 
(3) 1,384,674 

sur.$500,592 def.$801,532 
cr. 1,152,079

$500,592 $352,547$520,480
V. 66, p. 425, 522, 664, 759, 810.)

Chicago St. P a u l A  K an . C ity.—See Chicago Great Western. 
Chicago St. Pau l ItllnneapoliM A  O m aha R y .—(See Map Chi

cago dt North Western.)—Road.—Mainline—Elroy, Wis., to Omaha, Neb , 
593 miles; other lines, 899 miles; total, 1,492 miles, of which 1,428 
miles are owned and 64 miles leased.

R oad Ow ned— Miles.
Harrison to Madis’n St., Chic.l0*86 
45th St. to South Oak Park.. 5*29 
40th St. Jet. to Cem. A Y . Jet. 7*11 
Western Ave. to Blue Island.l5*37
Harvey June, to Barvey..... 3*87
Calumet Belt Line <Clark 

Jet. & Whiting to McCook).32*23 
do. under construction 

(Franklin Park to Mayfair) 7*00

Total.................. ............... 81*73

L eased L ines— Miles.
Chicago June. Ry. (McCook

to Franklin Park)...............10*52'
Cal. Chic. Can. A Dk. Co......  1*23

rP n  i p  ir  i /jr1 _ _

Whiting, Ind., to South Chic.
(B. A O .).............................  3*85

Tracks at South Chic. (C. R. I.
A P . ) ...................................  3*61

H istory.—T ills was a consolidation July, 1880, of the Chicago Si. 
Paul A Minneapolis, the North Wisconsin and the St. Paul A  Sioux Citv.

In November, 1882, a controlling interest in the stock was purchased 
for the Chicago A North Western Railway hy the acquisition of 93.2<»o 
shares of common and 53,800 shares of preferred. First dividend 
(2 p. c.) on common stock was paid In February, 1897.

STOCK.—Authorized common, $21,403,293; preferred, $12,646 833 
Held by the company Dec. 31, 1897, common stock and scrip, $2,844,-

Tot. length of lines owned 
| and leased Apr. 1,1898,100*94 

2d track owned, 39*47; sidings and spurs owned, 79*27. Total
length o f tracks owned and leased.............................................219*68
H istory.—A  reorganization in June, 1897, of Chicago & Northern 

Pacific and Chicago & Calumet Terminal, p la n V . 64, p. ?»88, 898.
T enants.—Balt. & Ohio, Chic. A  Great Western, Wisconsin Central, 

Chicago Hammond A Western, Suburban Ry. Co. of Chicago.
Securities.—The stock and bonds of the new company are shown in 

the table above. Stock—The preferred stock is entitled to preference 
to the common stock in liquidation, and to non-cumulative dividends 
at 4 p. o. per annum before any dividends are paid on common; after 
4 p. c. has been paid on common stock the preferred stock shares pro 
rata with common in any additional distribution of earnings for that 
year. Bonds— Of the $16,500,000 1st 4s, $1,305,000 are reserved to re
tire the $1,044,000 assumed bonds; $2,195,000 for new property as 
provided in the mortgage; and on April 1, 1898, $259,000 were in 
treasury, leaving $12,741,000 outstanding. A ll outstanding bonds and 
stock o f the company are listed on the New York Stock Exchange.

L atest Earnings.—From July 1,1897, to Feb. 28,1898 (8 months),, 
gross, $730,801; net, $491,042.

R eport.—An interim report, issued on Dec. 31, 1897, hy Chairman 
Adams was published in V. 66, p. 85.

E arnings.—The net earnings (after deducting taxes) appli
cable to the interest charges are estimated for the year
ending July 1.1898, at about.......................................  ... $671,000

Fixed charges (on $12,741,000 new 4s aud$l,044,000 old 5s. 561,840 
The total fixed charges of theold companies amounted to $1,794,950. 
Officers.—Chairman Executive Com., Edward D. Adams, N Y.;. 

Secretary, George P. Butler, Mills Building, N. Y .—V. 66. p. 38,79, 85 . 
C h icago  A  T e x a s  R R . —See Supplement of January, 1898.
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__________________RAILROADS.__________________: |
For explanation of ooluinn headings, Ac., see notes of 

on first page of tables. ' Road

Chit. St. Paul Minncap. rf Omaha—( Concl'd)— 
Bault Bte. Marie *  Southwest'll 1st M., assumed.c 
Cli.St P.M.AO.0on.M.,$80.000,000($15,000p.m)0' 

Chicago d Southeastern—Mid.of Ind. 1st M.,gold..Oj
General mortgage, gold— ..................................

Chtc. Terminal Transfer lilt.—Coin......................
Prof., nou-ouiuulatlvo, *1 per cent....................... i
Oliicago A Great Weate-n 1st M. gold, assum e* 
City of Chicago purchase money inert., assumed 
Chi o. Te r ui. Tra ns f. I  s t M. ,g. ,$16,51)0.000 U  ». o**r 

Chicago d Tex'is— 1st inert.. $2,500,000, gold. ..CAr
Chicago tt Western Indiana -Stock (see tex t).......

1st inert., gold, sink, luud, subject call at 105.0*
General tnort., gold, sinking fund, see tex t......o*

Chicago d West Michigan—Stock (in trust $63,600). 
Grand Rapids Newaygo dr Lake 8h. 1st M.2d Div. 
Chic. A West Mich, general mort, ($12,000 n.rn.) .o*; 
Ch.dc No.Mlch. 1st M.,gu.,p.&i.end.$l8,000 p. m.o‘ 
Mich. Equip. Co. 1st M., gu.p.Ai., s.f. red. at lOO.r.j
Coupon scrir» Deo. 1, 1897...................................

Choctaic Oklah. d Gulf R R -P ra t .  stk. 5 p. c. cum.
Prior lien, gold, text....................... .................c*
General mortgage, $5,500,000, gold................ c'l

Cincinnati Hamilton d Dayton—Common stock.... 
Pref. stock. A A B, 4 p o. cum., guar, (call at par) 

do “  Eagle”  1 p.c. cum., guar, (call at par) 
New preferred 5 per cent non ciuu., $8,000,000.- 
Consolidated mort. (now 1-t) $ A: Ji. sink, fund c* 

do do $394,000 are 5 p. c c*
Second mortgage, gold......................................c*
General mortgage, $7,800,000, gold........ JHe.c*
Cln. Day. A Iron.. 1st M., gold, guar, (assumed.c* 

a Includes $593,327 in treasury Jan. 1. 1398.

37

94
94

75
60

48
48

*10
488
93

220
220

60
60
69
60

164

riv lllg im m ediate notice o f  any erro r discovered in  th ese  T a b le s .

Date 
! of 
Bonds

Size, or 
Par 

Yalue.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Prlnol 
pal,When Due 
Stocks—Last 
Dividend.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

1890 $1,000 $400,000 5 M. A N. N. Y. Office, 52 Wall St. Nov. 1, 1915
1880 1,000 a 14,006,327 6 J. A  D. do do June 1, 1930
1887 1,000 375,000 5 &• J. A  J. In default. Jan. 1, 1917
1891 (1) 5 g. Jan. 1. 1922

100 13,000,000 ......
100 17,000.000 4

1886 1,000 394,000 5 g. J. & D. N. Y., Mercantile Trust. June 1, 1936
650,000 5 M. A N. To City of Chicago. May 1. 1938

189*7 1,000 12,741,000 4 g. j . & j . N. Y., Mercantile Trust. July 1, 1947
1893 1,000 1,225,000 5 g. A. A O. In default. Apr. 1, 1933

5,000,000 6 Q.-J. __ ___ Apr. 1,’98,11a*
1879 1,000 972,000 6 g. M. A  N. N. Y., J.P.Morgan A Co. Nov. 1, 1919
82-92 1,000 9,652,666 6 g- Q .-M . do do Dee. 1, 1932

100 7,511,800 Feb. 15,1893
1875 500 Ac. 19,000 7 J. & D. N. Y., Un. Tr. A Boston. June 1, 1905
1881 1,000 5,758,000 5 J. A  D. See text. Deo. 1, 1921
1891 1,000 1,667,000 5 M. A  N. See text. May 1, 1931
1892 , 1,000 269,000 6 J. <fc D. Boston. June 1, 1902

1894-7 606,502 5 1904-7
50 3,996,700 See text. M. & IS. Phil., Or. 420Walnut St. Apr.30,’98,2ia

1891 1,000 1,000,000 6 g. A. A  0. do do Oct. 1, 1919
1894 1,000 3,195,000 5 g* j .  & j . do do Oct, 1, 1919

100 8,000,000
.... 100 1,000,000 4 in 1897 Q.—j* do Apr. 5, ’98, 1%
.... 100 742,100 4 in 1897 Q.-M. do Mar., ’98, 1%
.... ........ 6,257,900 5 in 1897 Q .-F . do May 9’98,i

1875 1,000 996,000 7 A. A  O. N.Y.,KeaslerACo54Wall Oct. 1, 1905
1875 1,000 1,734,000 5 A 6 A. & O. do do Oct. 1, 1905
1887 1,000 2,000,000 412g. J. A J. do do Jan. 1, 1937
1892 1,000 3,000,000 5 g. J. <fc D. N. Y ., Blair A  Co., 33 Wall June 1, 1942
1891 1,000 3,500,000 5 g. M. A  N. N. Y. .Keseler&Co54Wall May 1, 1941

Chicago A  W estern  In d ian a  H R .—Owns a valuable terminal 
system of roads affording entrance into Chicago to the roads named 
below. Its lines extend from Dearborn 8tation, Polk Street, Chicago, 
to Dolton, 17 miles, also to Indiana State Line, 10 miles, to 
Oragin, 16 miles, and to South Chicago, 5 m iles; total, 48 miles; total 
track, including 2d, 3d, 4th tracks and sidings, 214 miles; also owns 
860 acres of real estate, passenger and freight yards, warehouses, 
elevators, etc. The Belt Ry. of Chicago leases aud operates 72 miles of 
the 214 miles owned by the Oh. A  W. I., its securities being all he'd by 
the companies leasing the Chicago & W. I.; see V. 60, p. 1056.

L eases.—This company’s road and terminals are leased under per
petual contracts to the Wabash, the Chic. A Grand Trunk, the Chicago A 
Eastern Illinois, the Chicago A Erie and the Louisville New Albany & 
Chicago, each of which five companies owns $1,000,000 stock. They 
are also leased to the Atchison, the Elgin Joliet & Eastern and the Belt 
Railway. The annual rentals must always exceed by at least 20 per 
oent the interest on the bonds at any time outstanding.

D ividends.— ) 1892-94. 1895. 1896. 1897. 1898.
Per cent, ) 6 yearly. 7* 22 6 6 below.

In 1898, Jan., l 1̂  p. c.; Apr., l 1̂  p. c.
Bonds.—Sinklngfundpayinents(amountingin year 1896to $161,000) 

annually retire a portion of the first mortgage bonds at 105 and inter
est, and after they are all drawn the general mortgage bonds become 
subject to same sinking fund and will be drawn at same price in such 
annual amounts as w ill retire the debt at or before maturity. In Sept., 
1894, $14,152,000 general 6s had been issued, of which $2,500,000 
were reserved to retire firsts and $1,999,333 had been paid back to 
company and canceled. Iu 1897 $172,000 lsts were redeemed, and 
$90,000 have been called for redemption on May 1, 1898.

A nnual R eport—Fiscal year ends Dec. 31. Report for 1896 was in 
V. 61, p. 1085, showing gross income, $1,012,794; interest, etc., $667,- 
118; dividends, $300,000; bal., surplus, $45,676. In  1895 gross 
income, $995,834. In 1894 gross, $994,979. (V. 65, p. 620; V. 66, p. 
384.)

Chicago A: Went J llch igan  R y .—Owns from Lacrosse, Ind., to 
Traverse City, 301 miles; Allegan to Pentwater, 98 miles; Big Rapids 
Junction to Big Rapids, 52 miles; other branches, 37 miles; proprietary 
line, Chicago A  North Michigan (opened in July.1892), Traverse Citv to 
Elk Rapids and Bay View,193 m.; total of all, 581 miles, less 23 miles 
Allegan to Holland (leased Dec., 1897, to D. T. & M.), leaving 558 
miles operated; sidings, 161 miles. Car ferry between Milwaukee and 
Muskegon was opened in Dec., 1897. (V. 66, p. 38.)

Organization , Ac.—Organized Jan. 1,1879. Total tons carried in
1896 were 1,174,727, of which lumber 42 p. c., coal 8*2 p. c., graiu 4 p. c.

Coupons, Etc.—-Tune, 1894, coupons on gen. mort. were purchased at
Union Tr. Co.. N. Y., and Old Colony Trust Co., Boston. V.58, p. 941. 
Coupons of Chicago A West Michigan general more., due Dec. 1, 1894, 
to June, 1897, inclusive, and of Chicago & North Michigan first mort. 
due Nov. 1,1894, to May 1, 1898, inclusive, were paid ^  in cash aud ^  
In 10-year 5 p. c. scrip; Chgo. A  West. Mich coupons due Dec 1, 1897. 
were paid 80 p. o ($20) in cash and 20 p. c. ($5) in scrip; said scrip to 
be redeemable at option of company. V. 65, p. 1023. Jan. 1, 1897, 
unpaid coupons, $175,041.

Dividends—In 1887, 2^  p. c .; in 1888, 2; in 1889, 2; in 1890, 3; in 
1891, 3^; in 1892, 3^; in 1893, l 1̂  p. c.; none since.

L atest Earnings. - From Jan. 1 to Feb. 28 (2 months):
2 months. Gross. Net. Tut., rent.. <£c. Balance.

1898................. ...$245,910 $26,420 $69,766 def. $43,346
1897 ................  ... 221,792 28,151 68,696 def. 40,545

A nnual Report.—Report for year ending December 31,1896. wasi Ci I i»,l Q n > , , p . i .  i ___  . ___ _ ,-n. , ’

38,810.)

C h o c taw  O k la h o m a  Sc G u lf  R B ,—Wlsier, Indian T’eriitorv 
*ia  South MoAlester and Oklahoma City, to Fort Reno 21G miles’ 
coal mine branches, 4 miles; total, 220 miles. The extension, South’ 
McAlesterto Oklahoma City, 120 miles, completed in September 1895

Extension of 6 miles to K. C. Pittsburg & Gulf and one of 25 in from 
Western terminus through an agricultural district proposed. (V 66 p. 
133, 810.) *

H istory.—A reorganization of the Choctaw Coal & Railway Co sold 
In foreclosure Septi 9,1894. Holds valuatile ooal leases.

Readjustment.—In  June, 1896, was issued $4,000,000 of 5 per cent 
preferred stock (par, $50) to retire $1,200,000 (out of $4 141 000)

feneral mortgage bonds and all the *1,100,000 Incomes: and’ to raise
650,000 In cash with which to pay $303,000 ear trusts, ami to huifd 

an extension of 6 miles to the Kansas City Pittsburg & Gulf for liet- 
JSSn.e"if,eotSVeThe oWiga'ory charges were thus reduced froin $325,- 
000 to $209,750 yearly. See V. 62, p. 088, 778, 821,868.

g*;ock’ §3,750,000: par, $50; all held by voting trust 
till July 1, 18.19 ; preferred stock, 5 per cent (cumulative after Nov 1
1897), $4,000,000; outstanding. $3,996,700; par, $50—V. 64 p 134 ’ 

cUredTAprihlS^gTv.^ofp.^lj:”  Centon P ^ e d  stock, was to-

Bonds.—The prior lien 6s are redeemable at 105 after five years* 
See adv. Chronicle, Sept. 22, 1894. General 5s for $1,000,000 are 
reserved to retire prior lien bonds and in July, 1896, $1,500,000 (in
cluding $1,200,000 surrendered under plan of March, 1896) were held 
for future additions, etc. On Nov. 1,1897, there was no floating debt 
aud no car trusts. *In Jan., 1893, $200,000 5s reported sold to build 
extensions, making $3,195,000 5s outstanding.

L atest E arnings.—4 mos., 5 1897-8.Gross, $597,499; net, $249,787 
Nov. 1 to Feb. 28. (1896-7.Gross, 463,451; net, 150,994

Report.—Year ends Oct. 31. Report for 1896-7 was in V. 66, p. 130, 
Years end. Gross Gross o f Net Interest Balance,

Oct. 31— o f railroad. mining. o f  both, and taxes. for year.
1897.......... $719,616 $511,728 $393,304 $225,974 sr.$l 67,330
1S96 .........  543,040 536,017 228,607 229,807 def. 1,200

Coal output in 1896-7 was 386,368 tons against 364,110 tons in 
189.5-6.—V. 66, p. 130. President, Francis I. Go wen, Philadelphia.— 
—(V 66, p. 130, 133, 810.)

C in c in n a t i G e o r g e to w n  A  P o r ts m o u th .—Cincinnati, south
easterly to Georgetown, 42 miles. Extension to West Union, O , 120 
miles, projected. Stock, $400,000; 1st mortgage, 6 per cents, $1,000 
each, due April, 1901, $252,000.

C in c in n a t i H a m ilto n  &  D a y to n  R y .- (S e e  Map.)—Operates a 
direct line between Cincinnati and Toledo, Ohio, with branches to 
Indianapolis, Ind., and Ironton, on the Norfolk A Western, etc.

Road owned—(U See this Co.)Miles.
Cincinnati to Dayton, 0 ........... 60
Cincinnati Dayton &  Ironton.. 164
Cin. Dayton A  Chicago, etc___143
Trackage.................................  20

Iloads leased—
Dayton & Michigan.............. fil42

Roads controlled— Miles.
Cincinnati Hamilton A  Ind...IF 99 
Cincinnati & Dayton...............  13

Total of all.......................... 641
Owns jointly with Big Four Day- 

ton A  Union.
H is t o r y , Etc .—Chartered in 1846. Main line opened in 1851*

Leased lines added at various times since. In  July, 1895, the Cin. 
Dayton & Ironton and Cin. D. A Chicago were formally consolidated 
with the C. H. A D. Railroad  under the name of Cin. Ham. A Dayton 
Railway. V. 60. p. 1104; V. 61, p. 68. Indiana Decatur A  Western 
stock control was acquired in December, 1895, and that property will 
be operated in connection with the C. H. A D. system. V. 61, p. 1064.

Tlie Cincinnati Hamilton & Dayton Traction Co. was organized in 
November, 1896, to build and operate rapid transit lines in connection 
with the C. H. A D. steam road—see V. 64, p. 82.

St o c k .—Capital stock o f C. II. A  D. Railway is common $8,000,000; 
preferred 5 p. c. non-cumulative, $8,000,000. Old railroad common 
received l^ n o  shares of the new preferred and 2 shares of new com
mon for each old .share. The new preferred is entitled to 5 p. c., then 
common to 5 p. e.; then both share equally.

D iv id e n d s  since consolidation— 1895. 1896 to May, 1898.
New preferred, issued in 1895.............  114% 5% yearly (Q-F.)
01 d preferred, guar. 4 p. c ...................  4 per cent yearly (quarterly).

The *5,630,400 old RR. common stock, which was exchanged for 
new preferred in consolidation of 1895, paid 5 p. c. yearly from 1890 
to July, 1895, but nothing in 1888-89; previously 6 p. e. or more.

Bonds.—The general mortgage is for $7,800,000, of which $4,800,000 
reserved to retire the prior liens at maturity; the prior bonds must not 
be extended. The mortgage covers the perpetual lease of the Dayton A 
Michigan, the profits under which are large. V. 54, p. 799; V. 55, p. 373.

G u a r a n t ie s .—The C. H. A D. guarantees certain securities of the 
Cincinnati Hamilton A Ind. and Dayton A Michigan—which see.

I11 May, 1895, C. II. & D. iuterests in Alabama Great Southern were 
sold to Southern Ry. Control of Cin. N. O. A T . P. stock is held by 
Southwestern * onstruction Co. (see V. 65, p. 1173) for C. H. A D. and 
Southern Railway jointly. (V. 62, p. 1139; V. 63, p. 228.)

Annual R eport.—Fiscal year ends June 30. Report in V. 63, p. 808, 
showed:

Year. Gross. N*t. D.&M.rent. Int.. etc. Dividends. B fl.sur.
1893- 7 ...$1,327,*52 $1,SU8,A70 $317,1̂ 8 *$710,570 $383,0*3 def.$12,121
1K95-3.... 5,147.662 1,807.717 317.188 758.895 302,012 sur./29,822
1894- 6.... 5,039,136 1,627,986 317,183 746,251 269.1L2 sur.295,434

* Not including interest on floating debt (in 1895-6, $25,832) and other deduc
tions 'in 1825-96, $22,556).
- (V .  63, p. 153, 228, 504; V. 64, p. 82. V. 66, p. 808.)

Cincinnati H a m ilto n  A  In d ian ap o lis  I t y ,—(See Map O. R.
A D. ) -  Owns Hamilton, Ohio, west to Indianapolis, Ind., 99 miles.

Stock.—Common stock ($2,500,000) is all owned by the Cincinnati 
Hamilton A Dayton, Avhich operates the road, V. 57, p. 144. Pre
ferred non-cumulative 7 per oent stock, $281,679.

Bonds.—The first mortgage bonds are guaranteed by the C. H. A D. 
(authorized $2,500,000), but $700,000, under an agreement of 1880. 
w ill not bo issued. The general mortgage, of which Continental Trust 
Co. or New York and the Union Trust Co. of Cincinnati are trustees, is 
for $3,800,000, of which sufficient reserved to retire lirst mort. bonds 
at maturity;* $1,333,000 issued, but held in the treasury.

E arnings.—In  year ending June 30, 1896, gross, $698,350; net, 
$115,404; other income, $725; interest, taxes, etc., $165,884; balance, 
deficit, for year, $49,755. In 1894-95, gross, $658,037; net, $83,007.
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RATLKOADB.
For explanation ot column headings, <fcc., see notes of of I  ar . Outstanding 

on first page of tables. i Road. Bonds Value. ®

Miles j Bate Size, or j 
of I of Par Amount

Cin. Hamilton d Indianap.—1st M., guar. p. & i. .
General mort. for $3,800,000, gold, to be guar... 

Cincinnati Lebanon d Northern—8tock $1,000,000
1st mortgage....................................................H
Special mortgage (to redeem oertlllcates)......

Cincinnati d Muskingum Valley— 1st mortgage...e
Cincinnati New Orleans d Texas Pacific—8toek......

Receiver’s certificates.........................................
Oin. North'n—1st M., $1,500,000, gold (see text).. 
Cincinnati Portsmouth d Virginia—Common stooli

Preferred stock, non-oumulatdve (see text).........
1st mortgage, $500,000, gold, red. at 105----c«fcr*

Cm. Ktchmomi d Ft. IV.- 1st mort., gold, lnt. gu.o* 
Oin. Saginaw d Hack.—1st M., $2,000,000, gold.-c' 
0learti eld d Mahoning—lstM.g.,gu.p.<fei.(end.).o*&r
Cleveland Akron d Columbus.—Stock....................

General mort. (now 1st,) for $1,800,000 gold— o
Eaulp. Trust & 2d mortgage, gold, (See text)___o'
1st consol, mort., $4,000,000, gold. See text___

Cleveland Belt d Terminal—1st M. $1,000,000......
Oleve. Canton d South'n— Receivers’ certificates...

Cleveland A Canton 1st mortgage, assumed___c
Equip. Tr. & Improve. 2d M. ($2,000,000) gold c* 

Coshocton A Southern 1st mort., gold, assumed..
Coupon notes.......... ..........................................

Cleveland Chagrin Falls & Mo., IstM ., $200,000
Debentures, lien on rolling stock....................

Waynesburgh A Canton IstM..gold.assumed...c 
Gen. 1st M. Zanesville real estate, $200,000 iss... 
CL Can. & So., consol. M.f $20,000 p. m., gold-.o*
Equipment trusts June 30,1895.........................
Real estate mortgages as on June 30, 1895.......
Massillon RR. (leased) 1st mortgage...................

99
99

”38
38

148
336

205
107
107
108 
86 
53 
26

177
177

6*2

i e i
161
30

1873
1893

1886
1894 
1870

1896
1897

$1, w)0 
1,000

1,000 
100, &c. 

1,000 
100

1895
1871
1890
1893

1887
1890 
1893
1891

1887
1891
1887 
1889
1889 ■
1890 1
1888 
1890
1892

1882

100
100

1,000
1,000
1,000
1,000
100

500, <fcc. 
1,000 
1,000

1,000
1,000
1.000

1.000 
1,000 
1,000 
1,000 
1,000

$1,800,000 
See text.

902.000
200.000
168,640

1.500.000
3.000. 000 

60.000 
(?)

1.566.000
594.000
400.000

1.800.000
1.710.000

650.000
4.000. 000
1.800.000

730.000 
As collateral

902.000
124.000

2.000. 000 
1,121,000

600.000 
26,000

As collateral
150.000
200.000

As collateral
76,000

559,183
105,700
110,000

INTEREST OR DIVIDENDS.
Rate per 

Cent.
When

Payable

7 J. & J. 
5 g. J. & D.

5 J. & J
2 to 5 J. & J.

7 J. <te J.

5 g.

L in ’97 
5 g.
I g*5 g. 
5 g.

5 g.
6 g.
5 g. 
5 stk

5
6

i g-
I g-

j .  & j . 
J. & D. 
J. & D. 
J. <fc J. 
J. & J.

M. & 8. 
F. & A. 
J. & D. 
J. & D.

J. & J. 
A. & O. 
J. & J. 
A. & O. 
A. & O. 
M. & N. 
J. & D. 
J. & J. 
M. A N. 
M. & N.

M. & S.

Bonds—Prlno! 
pal, When Due, 

Where Payable, and by Stocks—Last 
Whom. Dividend.

N.Y.,Kessler<fcCo54Wall Jan. 1, 1903 
.............. i June, 1943

Cinn., Oen. Tr.& S.D.Co. Jan., 1916 
do do July, 1914

Jan.,’89, pd.May 1 ,’98, Jan. 1, 1901 
.............. ; Oet. 19,1891

New York. 1947

Cincinnati, Ohio. 
Investm’t Tr.Co.,Phila. 
N. Y., Winslow, L. & Co. 
New York and London. 
N. Y., Guaranty Tr. Co.

Hamilton Tr., Bk’lyn. 
do & 80B’wav,N. Y.

Boston, Co.’s Office.

July, i895, not paid. 
Apr.,’93,coup.last paid. 
July, ’93, coup, last pd.

June,’93, coup, last pd.

Boston.

Jan. 5, ’98, 2% 
June 1, 192,} 
June 1, 1921 
Jan. 1, 1920 
Jan. 1, 1943 
Oct. 3, 1892 
Mch. 1, 1927 
Aug. 1, 1930 
Deo. 1, 1943 
Jan. 1, 1941

July 1, 1917 
July 1, 1917 
July, 1917 

Apr. 1, 1894 
Apr. 1, 1929 
May 1, 1898 
June 1, 1928 
Jan. 1, 1941 
May 1, 1942

Mch. 1, 1915

Cincinnati Jaclcson 4  M a ck in aw  R y .—In 1894 Messrs. C. S. 
Brice and others acquired oontrol of stock. F. B. Drake was appointed 
receiver. Road sold on Jan. 5,1897, for $1,000,000 to the Reorgan
isation Committee, and divided between the Cincinnati Northern BB. 
and the Detroit Toledo & Mil. RR., which see. Holders of the $4,234,- 
000 old 4 p. c. bonds deposited under the plan of Dec. 10, 1895, as 
moditled (V. 61, p. 1106; V. 64, p. 41,) were entitled Sept. 30,1897, to 
the securities mentioned in Chronicle of Oct. 2,1897, p. 620.

Gross earnings in 1896, $707,087; net, $101,483, against $90,100 in 
1895. Report for 1885 in V. 62, p. 1137. - (V . 65, p. 70, 620.)

Cincinnati Lebanon  «fc Northern K y .—Cincinnati, O., to 
Dodds, O., 36 miles: branches, 2 miles; total, 38 miles. Purchased in 
May, 1896, by the Pennsylvania Company, The “  special mortgage” 
hears interest until July 1, 1899, at 2 p. o., and thereafter at 5 p. c.

(V. 62, p. 502, 548. 988.)
Cincinnati A H u tk ln g n m  V alley  R  y .—( See map o f Pittsburg 

Cincw nati Chicago <£- St. Louis.)—Owns Morrow, Ohio, to Trinway, O., 
148 miles. Reorganized as now January, 1870. As to nullification of 
lease in 1873 to Pitts. Gin. & St. L. tor 99 years—see Chronicle of 
April 30,1898 Amount due Pitts. Cin. Chicago & St. Louis Dec. 31,
1897, $1,081,013, and on unpaid coupons, including Jan,, 1898, $998,- 
305. Profit and loss deficit Jan. 1, 1898, $1,975,571. Capital stock, 
$3,997,320—par, $50—of which Penn. Co. Deo. 31, 1896, owned 
$2,430,900.

Bonds.—Pennsylvania Railroad owns $754,000 of the bonds. V. 55, 
p. 1078. First mort. coupon due July 1, 1887, was paid on April l, 
1895, at Winslow, Lanier <fc Co.. New York ; Jan. 1, 1888, coupon paid 
April 1,1896; July, ’88, paid Nov. 10, 1896; Jan., ’89, paid May 1J’98.

Earnings.—Fiscal year ends Dee. 31. Report 1896 in V. 64, p. 997. 
Tr.end. Dec.31. Gross Vet. Interest,dc. Balance.
1897................$416,458 $38,813 $110,092 def.$71,279
1896................  410,635 68,254 108,238 def. 39,984
—(V. 62, p. 548, 906; V. 63, p. 879; V. 64, p. 997.)

Cincinnati Netv O rleans &  Texas Pacific R y .—ROAD.—Ope
rates Cincinnati Southern Ry., Cincinnati to Chattanooga, Tenn., 336 m.

H istory, Etc.—Organized in 1881 under laws of Ohio to lease the 
Cincinnati Southern Railroad, owned by the City of Cincinnati In 
October, 1895, a nityority of the capital stock (including $500,100 
purchased by So. Ry. Co. and $1,000,000 by Ala. Great Southern Ry. 
Co.) is held by Southwestern Construction Co. for joint benefit of Sou 
Ry. Co. and Cin. Hamilton & Dayt. see V. 61, p. 26 and V. 65 p 1173'

Rental due City of Cincinnati $1,012,000 till Oct. 12. 1896; 
$1,102,000 till Oct. 12, 1901, and $1,262,000 till 1906. Betterments 
have averaged (to June 30,1897), $145,981 per annum since beginning 
of ledse and revert to city of Cincinnati.—See V. 62, p. 232.

Receivership.—S. M. Felton was on March 19. 1893, appointed re- 
celver. A  judgment for about $-100,000 obtained against the company

JMay. 189/, and sale of tbe road will be brought about—V. 65, p. 
565, 1173. Car trusts Dec. 31,1897, 6 p. c., due Sept., 1903, $227,527; 
S o P?raWe Ju,n§.2?’A « 9Z’ $ ,2>674. Receiver authorized in March,
1898, to expend $72,500 to supply remaining equipment with air
brakes and automatic couplers, but no receivers’ certificates w ill be 
issued uiereior.

L atest Earnings.—9 mos., 11897-8.Gross, $2,932,966; net, $976,607 
July 1 to Mar. 31. )  1896-7.Gross, 2,536,768; net, 780,179

A nnual R eport.—Report for 1896-7 was in V  65 n 565  Avor-xm 
freight train load 331 tons in 1896-7, against 277 tons^'n 1895-6 °

Tear end. June 30. 1897.
Gross earnings.......$3,440,506
Net earnings.......... *1,097,325
Rental paid............$1,076,839
Miscellaneous......... 14,803

1896.
$3,685,865
$1,039,992
$1,061,110

2,056

1895.
$3,487,942

$976,767
$1,044,878

2,489

1894.
$3,576,979

$912,013
$1,084,306

Balance............sur.$5,683 def. $23,174 df. $70,600 def.$172 293
- (V .  63, p./rd, 153,228,j6r, 649,684; Y. 65, p. 56.5,1173; V. 66, p.573.)

*ilI.-O wr,H  from Franklin, O., v ia  Addi- 
on Juno., to Jackson, Mich., 205 miles* trackage / o  r -  r*  o ,  t  . 

Franklin to Cincinnati, 42 m OwiisTrm inaf pro lertv S ' p irSS  w i 1 
Organized in June, 1897, and took over the o f io  Siv^sionS? Cincffi- 

nftti .Tackson & Mackinaw and then built 19 miles of road from A.ddi- 
° I /  A p rt01 ^ 8  f i n a l s  inCincTnnatf

securit^ 'w ldch ’h X S e e n ™  t S S t  reCelptS R e s e n te d  the 
Stock.—A uthorized, common $5,000,000; preferred on  e non-enmsubject to redemption, $5,000,000. 1 uou cum-
Bonds.—T his company has authorized $4,500,000 new bonds heinc 

at the rate of $2 500,00c on the railroad and equipment and $2 000 00^ 
on the Cincinnatii terminal, and preferred and common 8took to°a 
ainountsnfiiolent to enable t to earrv out the n™»usl „ t0 an
ization plan and also to complete th e C ta r in n m iS ? „„ fithen5eorgan; 
'‘Terminal”  may be included asparteff itenam f - V . ^ np!'620 W° rd

Cincinnati Portsm outh (t V irg in ia  n n  , , .  ...  .,,
wild, o.. to Soiotoville, 107 miles; traokage iroV  r o w 8 £ ( F 6'
to Cincinnati, 4 miles; total, 111 miles Ohio A NortEm?*11™11 *  *N0,r- 
In foreclosure March 13,1800, and reo rg^zed  a”  ab o^  24?1S91

Preferred stock is entitled to 5 per cent non-oumulati ve dividends, then 
common to 5, then both pro rata. Preferred in Jan., 1896. paid 3 p. c.: 
July. 1896, 2 p. o.; in 1897, 4 p. c.; in 1898, Jan., 2 p. o.

B onds—In  June, 1895, issued a mortgage for $500,000 of 5 per 
oent bonds for Improvements and equipment. Bonds are subject to 
call at 105 on ninety days notice in tbe order o f their numbers. Trus
tee, Investment Trust Co. of Philadelphia.

E arnings.—7 mos., >1897-8.............Gross, $163,734; net, $3” ,561
July 1 to Jan. 31. (1896-7.............Gross, 159,136; net, 22.353

E a r n in g s .—Fiscal year ends June 30. Eeport for 1895-96 was in 
V 63, p. 791. showing gross, $289,164; net, $43,881; taxes, $6,300; 
interest, $1,646: dividends, $11,880; balance, surplus, $24,055. In 
1894-95 gross, $256,693; net, $45,600.—(V. 63, p. 791; V. 64, p. 1180.

Cincinnati R ic h m o n d  *  F o rt  W ayn e  R R .—Owns from Rich
mond, Ind., to Adams, Ind., 86 miles; leases 5 miles of P. F. W. & C. 
Now operated (January, 1897), by Grand Rapids & Indiana Ry. for 
net earnings as rental. Interest is guaranteed by the Pennsylvania Co. 
and Pittsburg Cin. Chicago & St. L. Co. jointly (the P. C. C. & St. L. 
taking the place of the Cin. Hamilton & Dayton in 1888). Stock, $1,- 
709,313—par, $50, of which Penn. Co. Dee. 31, 1896, owned $1,256,. 
900. Due guarantors Dec. 31,1897, $1,318,338.

E arnings.—Jan. l t o  Mar. 31, were $98,467 in ’98; $94,015 in ’97, 
Tear end. Dec. 31. Cross. Net Interest, Je. Balance.
1997...................$406,644 $94,674 $126,000 def.$31,335
1896................... 394,411 94,883 126,300 def. 31,417

C lea r fie ld  <k M a il o i l in g  H y .—(See Map Buf. Eoch. & Puts.)—Owns 
road, completed in 1893, from Du Bois June. Penn., on Buff. R. & P „ 
to Clearfield on Beech Creek RR., 26 miles. Leased during corporate, 
existence and renewals thereof to Buffalo Rochester & Pittsburg— 
which see—at a rental payable in gold and equal to 6 per oent on 
$650,000 stock, par $50, and 5 per cent on bonds, tbe latter being guar, 
p. & i „  by indorsement on each. On June 30. 1896, $100,045 was due 
Buff. B. & P. for advancements for improvements -see V. 61, p. 710.

C leveland  A k ro n  <fc C o lum bus R a i lw a y .—Owns from Hud
son, O., to Columbus, O., 144 miles; Dresden branch, Kilbuok to Trin
way, 33 miles; coal spurs, 14 miles; total owned, 191 m iles; trackage 
Hudson to Cleveland, 26 miles, and Trinway to Zanesville, 16 miles; 
total operated, 233 miles.

H istory.—Reorganized underthis title in January, 1886. In Septem
ber, 1895, Calvin S. Brice purchased control and was elected president.

D ividends. )  1886. ’87. ’89. ’90. ’91. ’92. None
Percent. (  l^a l ’a 1 1 1 lb ; since.

B onds.—The equipment bonds are redeemable at 100 and interest on 
August 1,1900, and at 105 and interest on any August 1 thereafter 
prior to 193o. Bonds in excess o f $730,000 have been oanceled and 
cannot now he issued. To June 30, 1897, none of the first consol. 5s 
had been sold hat $700,000 wore outstanding as collateral. Equip 
ment trusts outstanding December 1,1897,$316,020, payable monthly 
bills payable June 30,1897, $351,728.

A nnual R eport.—F iscal year ends June 30. Report for 1896 9 ’ 
was in V. 65, p. 1170, showing gross, $718,051; net, $140,137; interest, 
rentals, etc., $191,975: balance deficit for year, $51,838. In  1895-96 
gross, $874,920; net, $243,958. Equipment payments (additional tr 
charges above) amounted to $95,779 in 1895-96.—(V. 65, p. 1170.)

C leveland  B e lt  <fc T e rm in a l R R .—Owns 6L; miles terminal 
road, or 13 miles including side tracks, at Cleveland, Ohio. Stock, 
common, $3,001,000; preferred, $178,000; par $100. Mortgi _ 
trustee, International Trust Co., Boston. Interest on the firsts 
is payable in preferred stock. Loans and bills payable June 30, 
1896, $21,700. For year ending June 30,1896, gross, $28,659; net, 
$9,005; int. and taxes, $2,872; balance, surplus, $6,133. In  1894-95, 
gross, $27,912; net, $12,409.

C leveland  Canton &  Southern  R R .—Owns Cleveland to Zanes 
vilie, O., 145 miles; Canton to Sherrodsville, 43 miles; other branohes 
16 m.; leases Massillon RR., 6 m.; total. 210 miles. (V. 54, p. 844).

R e c e iv e r s h ip .—j .  W. Wardwell is receiver.
F o rec lo su re .—International Trust Co., Boston, trustee of Cleve 

land & Canton first mortgage, tiled its foreclosure suit in March, 1896 
Suit for foreclosure of Coshocton & Southern mortgage was institute! 
lr> 1895. Knickerbocker Trust Co., trustee of consol, mortgage o 
1892, filed notice of foreclosure proceedings on Nov. 16,1894, an; 
in August, 1897, tiled a cross-bill attacking tbe validity o f the Cleve. t 
Canton first 5s.—Y. 65, p. 277. As to coupons in default, see tabb 
above.

R eorganization .—In April, 1898, no agreement between varioui 
interests had been reached.

Co m m itte e s .—Cleveland- & Canton first mortgage committee: Charlei 
A. Peabody, Jr., H. L. Thornell audH. K, Poniroy; depositary, Mercan
tile Trust Co. V. 59, p.697. This committee’s Trust Co. reoeipts foi 
$2,000,000 firsts have been listed on N. Y. Stock Exchange.

Cleveland <t; Canton equip, trust and improvement bondholders' coin 
mittee.—Morgan Rotch, H. B. Hollins, H. F. Dimock, C. T. B *mey 
George P. Messervy, George N. Smallsv, Charles H. French; deposits; 
ries International Trust Co., Boston, and U. S. Mortgage Co., N. Y. V 
59 p. 920, 1006. Consolidated Mortgage—Robert Maolay, Louis C
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RAILROADS. Miles
ot

Road.

Date 
l of 
Bonds

INTEREST OR DIVIDENDS. Bonds—Princi
pal,^When Due. 

Stocks—Last 
Dividend.

For explanation of oolumn headings, Ac., see notes 
on first page of tables.

Par
Value. OutS£ndlT,v;Eate Per! When outstanding I Cen£ payable Where Payable, and by 

Whom.

Cleveland C incinna ti Chicago ((  St. L ou ts— 
Common stock ($28,700,000 authorized) $100 $27,987,835 ....... F. A A. N.Y.,J. P. MorganACo. Aug.,’93. 1Lj%
Preferred stock, 5 per cent, non-cumulative........ ....

1880
100 10,000,000 See text. Q .-J. do do Ap.20’98,li4%

C. I. St. L. A 0. oou. M..drawn at 105, s.f. 1 p. 0.0" 175 1,000 710,000 6 M. A  N. do do May 1, 1920
Gen. IstM.. $10,000,000 gold, s.f. not dr’n..c«&r 1886 1,000Ac 7,685,000 4 g. Q.—F. do do Aug. 1, 1936 

to Jan. 1, ’99Bel. & Ind. le t mortgage (partdue yearly).......... 119 1864 1,000 52,000 7 J. A J. do do
Clev. Col. Cin. A Ind. 1st Si., sinking fund.......... 391 1869 1,000 3,000,000 7 M. A N. do do May 1, 1899

Con. iuort. (see text) drawn at 100 if imat’mp’d 391 1874 1,000 4,138,000 7 or 6 g. J. A  D. do do June T, 1914
Gen. oonsol. inort, ($12,000,000) gold......c* a  r 391 1884 1,000 3,205,000

2,000,000
6 g. j .  & j . do do Jan. 1, 1934

Indian A St. L. 1st mort.. iu 3 ser. of $067,000.o. 72 1869 1,000 7 Various do do July 1, 1919
2d M.($2,000,000), gold, Indiauap. to Terre H o. 

Cff.Cin.Ch.A8LL., White Water Val. Div, 1st, g.. .o"
72 1882 1,000 500,000 6 g. M. A N. do do Nov. 1, 1912
62 1890 1,000 650.000 4 g- j .  & j . do do July 1, 1940

Columbus Springfleld A  Cincinnati 1st M ort... 
Spring. A Col. Div. (Col. 8p. A Cin.), 1st M.,g.o* 
Cairo Division 1st Mort., $5,000,000, gold...o '

45 1871 1,000 
500 Ac.

78,000 7 M. A S. do do Sept. 1, 1901
45 1890 1,103,730 4 g. M. A 8. do do Sept. 1, 1940

267 1890 1,000 5,000.000 4 g. j .  & j . do do Jan. 1, 1939
St. Louis Division, collateral trust, gold----cAr 194 1890 1,000Ac al0,000,000 4 g. M. A  N. do do Nov. 1, 1990
Cin. Wab. A Mich. Div. 1st mortgage, gold— o' 
Gen. mort. 100 year for $50,000,000 g ......cw<fcr

203 1891 1,000 4,000,000 4 g. j . & j . do do July 1' 1991
1,808 1893 1,000 7,574,000 4 g. J. & D. do do June 1, 1993

Obligations for P ro prietary  L ines. 
Cincinnati Lafayette A  Chicago,1st mort., gold.c 
Cincinnati Sandusky A Cleveland—Pref. stock... 

Consol, (now 1st) M. ($3,000,000) gold........... c

56 1871 1,000 792,000 7 g- M. A 8. do do Sept. 1, 1901__ .... 50 428,997 6 M. A N. do do May 2/98, 3% 
Jan. 1, 1928170 1888 1,000 2,571,000 5 g. J. A J. do do

Cincinnati A Spring.—1st in., p.A i.gu. See text.c 48 1871 1,000 2,000,000 7 A. A O. do do Apr. 1, 1901
2d mortgage, Big Four owns$520,000 more..o 48 1872 1,000 125,000 7 j . & j . do do Jan. 1, 1902

Louisv. A Jeffersoiiv. Bridge 1st M.—See that Co. 
Cleveland Lorain A Wheel.—Pref. stock$5,000,000. 100 5,000,000 N. Y „  Blair 33 Wall St. Oct., ’96,1% 

Oct. 1, 1898Cleveland Tuscarawas Valley A  Wheel*?. 1st M ... 
Clev. Lor. A W. Ry., cons. 1st M., $5,000,000, g.c"

158 1878 1,000 700,000 7 A. <fe O. do do
192 1893 1,000 4,300,000 5 g. A. & 0. do do Oct. l '  1933

General mortgage, $1,000,000, gold, N ............. c 192 1896 1,000 400,000 5 g. J. & D. do do June 1, 1936
Car trusts (due $5,000 monthly) Dec. 31, 1897... 

Olev.d Mah. Val.—Con.M.(now lst)$3,000,000,g.Ccfcr 1*25 1888 l.OOOYc
275,000

2,935,000
5
5 g.

J. A  J. 
See text N.Y.,WineIow,Lan.&Co.

M’thly to 1902 
Jan. 1, 1938

Olev. d  Mar.—1st M., s. f.,not drw., gold, gnar...e* 
a. Of these $323,000 in sinking fund.

97 1895 1,000 1,250,000 41sg. M. A N. N. Y.,Farm. L. & T. Co. May 1, 1935

Ledyard and William Rotoli. Coshocton <£ Southern— P. W. Smith, C*
W. Plummer and O. Prescott ; depositary is International Trust Co.» 
Boston; more than two-thirds have been deposited.

Stock , Etc.—On June 30, 1896, capital stock outstanding was 
$12,799,459, of which $4,151,209 was common and $8,648,250 pre
ferred: funded debt, $1,547,000, including equipment trust obliga
tions, $485,982; floating debt, $2,156,511. The outstanding bonds a-e 
given above as reported to the Ohio 8tate RR. Commission June 30, 
1895, though in 1893 two of the loans were out merely as collateral, 
as were also $900,000 (the balance of the authorized issue of $2,000,- 
000) of Cleveland A Canton equipment and improvement bonds and 
$584,0000. C. A So. 1st consols., for aloan of $900,000. SeeV. 66, p. 573.

E ar n in g s .—8 months, ) 1897-8....... Gross, $458,647; net, $96,208
July 1 to Feb. 28. >1896-7...... Gross, 464,548; net, 82,388

Annual Report.—F iscal year ends June 30. For 1896-97, gross 
was$687,959; net (over taxes), $84,868 ; interest, rentals, etc.. $242,- 
119; balance, delicit for year, $157,251. In  1895-96, gross, $706,814 ; 
net, $138,496.—(V. 63, p. 75, 1156; V. 64, p. 516; V. 65, p. 277; V. 66, 
p. 573.)

Cleveland Cincinnati Chicago & St. L o u In JR y .—(See Map.)— 
Operates an extonsive system of roads radiating fr.un Indianapolis, 
Ind., westerly to Chicago, Peoria, Cairo, 111., St. Louis, and east
erly to Sandusky, Cleveland, Columbus and Cincinnati, Ohio, and 
southerly to Louisville, with branches. As shown on map the system 
comprises: ^ See tuis company.

Owned directly— Miles.
Cleveland, 0.,to Columbus,O.. 138
Galion, O., to Indianapolis...... 203
Delaware to Springfield..........  50
Cincinnati to Lafayette............ 175
Indianapolis to Terre Haute___72
Harrison Branch..................... 7

Leased—entire stock owned— 
Cinoin. Lafayette A Chic. Ry.— 57 
Cairo Vincennes A  Chic. Ry.— 

Cairo, 111., to Tilton A branch.267 
8t. Lou. Div. T. H. to E. St. L.193 

Columbus Springfleld & Cin.— 
Columbus, O., to Springfleld.. 45 

White Water—Harrison, Ind., to
Hagerstown, Ind..................  62

Cin. Wabash A Michigan Ry.— 
Benton Harb. to Rushv. A Br.249

Other lines (a ).......................... 44
Cincin. Sandusky A Cleve. Ry.— 

Sand’sky, O., to Dayt’n, O.etc.170

Leased and controlled. Miles. 
Cincinnati A Springfleld Ry.— 

Lud.G’ve(6m.fr.Cin.)toDay’n 48 
Colum. Hope A  Greensb’g RR.— 26 

Trackage into Cincinnati, &o. 32

Total included in earns... 1,838 
Operated; earns, kept separate— 

Peoria A  East’n Ry. (IT).— 352
Kankakee A  Seneca RR.— 42 
Mt. Gilead Short Line..........  2

Total of system June 30/97.2,234 
Trackage 111. Cent, into Chic.. > « «

On percentage basis.......... >
Trackage into Jeffersonville. ? KO

B & O. S. W....................... \ 53
Operates independently—

Dayton & Un. RR. (]]).............  47
Double track ........................... 60

a No debt, or bonds all owned.
The company is also one-fourtli owner of the Peoria A  Pekin Union 

Ry., one-seventh owner in the Terminal Railroad Association of St. 
Louis and two fifths owner of the Indianapolis Union Railway and 
partial owner of Dayton A Union, which is operated independently.

H istory, Etc.—A consolidation of the Cincinnati Indianapolis St 
Louis *  Chicago Railway Company, the Cleveland Columbus Cincin
nati 4s Indianapolis Railway Company and the Indianapolis & St. Louip 
Railway Company, made in July, 1889, per plan in V. 64, p. 427. It 
is one of the so-callec Vanderbilt roads. The St. Louis Alton A Terre 
Haute inaiu line and branch were purchased in 1890 for $10,000 000 of 
4 per cent bonds.

in 1889 acquired the entire stook of the Cairo Vincennes A Chicago 
and in 1890 leased the Peoria A Eastern (which see). In 1890 also 
practically absorbed the Columbus Springfleld & Cincinnati and the 
Cincinnati Sandusky 4c Cleveland. Entire common stock of the latter 
Is owned and under a lease running till 1969 interest is paid on bonds 
and dividends on preferred stook. V. 51, p. 457, 608.

Cai ita l  Stock.—According to Ohio statutes oompany has privilege 
of retiring preferred stock at par after June 27,1892. On Jan 1 1«90 
the common stock was $20,500,000; it has been increased to pres
ent figure to acquire stocks of lines absorbed, etc.

D ividends— 1890. ’91. ’92. ’93. ’94-’96 ’97
Common .......  . > 4 p. c. 3 3 3 none none
Preferred.......... > Irom  1890 to 1896, incl., 5%. 2L> below

In 1898 on prefened, Jan., l i 4 p. c.; Apr., l A  p. c.
Bonds.—T l.e sinking fund provision of the Cleveland Columbus Cin 

*  Indianapolis consol, bonus of 1874 may be canceled at option 
of holders, ana the bonds so stamped. The principal of these bo£ds Is 
payable in gold, but the interest is payable at option of holder either in 
lawful money at , per ceut per annum or in British sterling at 6 p o 

Of the Jiulianajiolis <£ St. Louis first mortgage bonds senes “ A ” are
J. A J.; series B, M. 4c 8.; series “ C,”  M. AN .
sinking Yun^*"’" 0"  bond8‘ 9eu doed 01 tru8t v - 52> P- 42-45; $323 are in 

A b to the Cincinnati Wabash c£ Mich. 4 per cents, see V 52 i>
'̂ ® .1„0® y«o r " ‘or<P“ » e Ot 1893 is limited to $50,000,000, of which 

$29,252,000 were reserved to retire at maturity bonds outstanding on 
the various lues (exclusive of Cairo division. Peoria division Mk-ldlmn 
division and the St. Louis division west of Terre Haute). ’ uolugan

' pres- 

93.

for prior bonds. V. 64. p. 1224. Union Trust Co. of Indianapolis is 
trustee, vice Theodore P. Haugliey.

The Cincinnati Sandusky <£- Cleveland consols of 1888 are now a first 
lien ; of the $3,000,000 authorized, $428,850 can only be issued on re
tirement of like amounts of the preferred stook.

The Cincinnati <£• Springfleld firsts are guaranteed, $1,000,000 o f 
them by C. C. C. & Ind. (now consolidated with Cl. Cin. Oil. & St. L.V 
and $1,000,000 bv the Lake Shore & Mick. So.

Ge n e r a l  F in an c e s .—On July 1, 1897, bills payable only $3,425; 
there were $375,980 equipment notes, payable in yearly instalments. 
$141,680, becoming due in 1897-98; also $200,000 Am. Express Co. 
advances. Guarantees interest on Louisville & Jeffersonville bridge 
bonds jointly with the Ckes. & O.

Traffic.—In calendar year 1895 oarried 8,848,275 tons, of which 
bituminous coal furnished 20 p. c., grain 12 p. c. and lumber 11 p. e.

L ate st  Earnings.—From July 1 to Feb. 28 (8 months.)—
8 mos.— dross. Net. In i., Ac. B a l.,su r.

1897-8........................ $9,581,133 $2,227,610 $1,932,438 $295,172
1896-7........................ 8,731,604 2,191,280 1,904,769 293,511

A n n u a l  R eport.—F iscal year ends June 30. Annual meeting las* 
Wednesday in October. Report for 1896-97, with balance sheet. &c.. 
in Y . 65, p. 459, 467. See also editorial, p. 443.

Near end’g June 30— 1897. 1896. 1895. 1894.
Passenger earnings. $3,665,193 $4,035,326 $3,785,410 $4,104,769 

~ " ' 8,576,700 8,783,929 7,866,967
847,982 815,317 803,078

Freight.................... 8,254,873
Mall and express  912,449

Total earnings...$12,832,515 $13,460,OOS $13,384,656 $12,774,814 
Oper’g exp. & taxes. 9,864.665 10,293,703 10,254,068 9,750,503
P. e. op. ex. to earns. 76-87 76-47 76-61 74-80

Net earnings.... $2,967,850 $3,166,305 $3,130,588 $3,024,311 
Rentals, Interest, &o. 284,596 252,319 263,744 259,235

Total net income. $3,252,446 $3,418,624 $3,394,332 $3,283,546 
Interest on bonds... $2,687,049 $2,639,863 $2,642,159 $2,554,235
Rentals, etc.............. 237,091 204,647 202,547 221,341
Dividends...............  375,000 500,000 500,000 500,000

Balance.............. df.$46,694 sur. $74,114 sur.$49,626 sur. $7,970
- (V . 64, p. 233, 1181,1224; V. 65, p. 443, 459, 467, 976, 1219.)

C leveland  L o ra in  Ac W h ee lin g  Ely.—(See Map.)—Owns from 
Lorain, O., to Bridgeport, O., opposite Wheeling, W. Va., 158 miles; 
Lester to Cleveland, 28 miles, and branch to Bellaire, O., 6 miles; 
total, 192 miles, and has trackage into Wheeling.

H istory.—This railway is a consolidation Nov. 23,1893, of the C. L . 
& W. railroad  and the Cleve. & Southwestern. (See V. 57, p. 979.)

Stock .—Common, $8,000,000, and preferred, non-oumulative, 5 p. c., 
$5,000,000, par $100. A fter dividends o f 5 p. c. have been paid on the 
preferred and common both stocks share alike.—V. 60, p. 1058.

D iv id e n d s .— On preferred in 1896, March, 1 p. e. June, 1 p. c.; O ct., 
1 p. e.; none since.

Bonds —The consolidated mortgage for $5,000,000 (U. S. Mtge. 
Co., N. Y., trustee) covers 192 miles main line, including the extension 
of 28 miles to Cleveland, completed in Dec., 1894; also 70 miles sidings, 
equipment, terminals, etc., now owned or hereafter acquired. The 
mortgage provides the retirement of the Cleve. Tusc. Val. & Wheeling 
firsts at maturity. V. 60, p. 177. The general mortgage was issued for 
improvements. The ear trusts were issued for $400,000, payable in 80 
monthly instalments of $5,000 each; they cover 6 engines and 1,000 
coal ears. Bills payable J une 30,1896, $54,709.

E arnings.—8 months, ) 1897-8....Gross, $1,016,434; net, $313,229
July 1 to Feb. 28. $ 1896-7....Gross, 767,506; net, 201,933

R eport.—For year ending June 30, 1897. gross, $1,205,148. Re 
port for 1895-96 was in V. 64, p. 39, showing: Gross, $1,586,917 . 
net, $-142,752; interest on bonds, $281,045; int on car trusts, $16, 
228; dividends, $100,000; bal. surplus, $15,479. In  1894-95, gross. 
$1,360,464; net, $402,928.-(V . 64, p. 39, 568.)

C leveland  Ac M a h o n in g  V a lley  R y ,—Owns from Cleveland, 
O., to Sharon, Pa.,81 miles [57 double track); Niles, O., to New Lisbon, 
O., and branches, 44 miles. Leased to Nypano RR. (formerly N. Y . , 
Penn. & Ohio) till 1962; rental $514,180 per annum, payable monthly. 
In 1896 consols for $155,000 were issued to retire the last of the prior 
bonds and the consols are now a first lien on the entire road. Coupon 
interest is J. & J., registered interest. Q.—J. Stock is $3,259,200, o f 
which $2,758,250 is held by “ Atlantic First Leased Lines Rental Trust 
Co., Limited,”  of London. Dividends, usually 12 to 13 per cent per 
annum; in 1897,13% p. o.—V. 63, p. 968.)

C leveland  Ac M arie tta  R y . - Owns from Marietta, O., to Canal 
Dover, and branch, 103 miles, and 8 miles, Valley Junction to Canal 
Dover, leased. Pennsylvania RR. obtained control in Oct., 1893, bavin g 
purohased about two-thirds of the stook. Stock, $2,000,000—par $100;

Bonds.—New first mortgage for $2,000,000 is dated May 1,1895, 
and is guaranteed as to principal and interest by the Penn. Oompany 
(trustee, Farmers' L. & T. Co., N.Y.). Sinking fund of 1 p. e. com
mences July 1, 1896; bonds bought at par hut not subject to oall.
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CUvc, d Pittsb.—Stock, 7 p. o. guar, by Penn. Co—  
Consol, sink, hind mort, tor $5,000,000,not dPn c
Gen. M. for $10,000,000 gold ) series A , ........ o'

guar. p. A  1. 'end.) Pa. RR. S series B— ...... .
OUv. Tcrm’l <t Ta lley - 1st M„ $0,000,000 gold.c-Ar 
Coast It S. of If. Scotia— 1st M. $5,000,000 ($ & £).o’ ' 
Oolcbrookdalc— l8tM.,$593,400.uiid.Read.M.or96c 
Colorado Midland—Common stock, $4,000,000.... 

Preferred stock, 1 per oont, non-cuiu.,$(1,000,000; 
Pr.lien 1st M.bds.,Nos. 9,501 to 10,000,Incl.(text)
1st mortgage, $10,000,000. See text.......... C.c*

do do ...........C.c*

M ment bonds, B., drawn at 105, gold.........c
owing <C Ot. .Vo.—1st M., $0,000,000, g.. c* 

Columbia Hetcb.it Laurens—lstM,for$12,000 p.m.,gi 
Columbus d Cincinnati Midland—Common stook..

Preferred stook (see remarks) non-voting...........
1st M.,oxt., guar. p. At. by Cent. O. and li. & O.c"

Columb. U . Val. I tT o l.— Common stock............. I
Pfd., non cumulative, red. at 100......................
Receiver’ s certificates, $500,000, gold (see text). 
CoL A Hock. Val. 1st M., 7s, ext. to Oi'L, 1899.0 * I 
OoL A Toledo 1st M. (Columbus to Walbridge)..o* 
CoL A Tol. 2d mort. (Columbus to Walbridge)...c 
Ohio A West Va. lstmort. (Logan to Pomeroy)..c"j 
Consol. M.. g., on road and Hooking Coal & RR.C 
Gen.M.,gold,oil road A  HockingCoalA RR.Co.K.c]
Oar trust bonds s. f., rod. at par, gold..................[
Ohio Ld. A Ry.Co., M.,g,.s. f., red.at llO.seetexti 
WeUstonA Jack. BeltL.,lstM ..$300,000,gold, gu. 
General lieu mortgage, $30,000,000, gold.. .o*Ar[ 

t Subsequent coupons purchased on certaiuj 1

J>at* Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. B onds- Princi-

Of
Rond.

of
Bonds

Rato Per When 
Cent. Payable

Where Parable, and by 
Whom.

Stock*—Last 
Dividend.

$50 $11,226,050 7 | Q. -M . N. Y., Winslow, Lanier. Meli. 1,*98, IS,
199 1867 1,000 1,310,000

3,000.000
7 |M. A  N. do do Nov. 1, 1900

199 1892 1,000 4^ g. J. <k J. do do Jan. 1, 1942
199 1892 1,000 1,628,000 4̂ 2 g. A. <fc O. do do Oet. 1, 1942
87 1895 1,000 5,500,000 4 g. M. & N. N.Y., Brown Bros.& Co. Nov. 1, 1995

1895 1,000 300.000 5 |A. & O. Boston. N. Y. <fc London. Oet. 1, 1945
18 1868 100 Ac. 600,000 6 1.1. *  D. Phila., Read. Co. Oihce. June 1, 1898

100 3,420,200 To be in voting t rust for 6 years or mor e.
100 4,590,800 To be in voting t rust l’or 6 years or mor e.

To be issued only if nleeessar y prior to July, 1903. 
N. Y  , Central Trust.1897 i,6oo 6^250,000 2-3-4 g. J. & J. July 1, 1947

1897 1,000 861,000 4 g. ,J. A J. do do July 1, 1947
1890 1,000 134,000 6 g. J. & J. Jam,’ 98, pd. when due. Jah. 1, 1900
1895 500,000 5 g. M. & N. Philadelphia. May 1, 1925

63 1887 1,000 706,000
2,000,000
1,000,000

6 g. J. & J. Jan., 1937

........ J. A  J. Jan., *96 div. last paid. Jan., 1896
71 1884 1,000

100
2,000,000

11,696,300
2.500,000

500,000

4^ J. & J. Jly,’96,pd.Oet.l,’97atF Jan. 1,1939

1897
100

%
5

<
t 

. 
• 

1-5 
<

1

fcbii
iftLO® Cleveland,0.,Soc.f. Sav. 

N. Y., J.P. Morgan &Co.

Jan.2, ’97,21g<

76 1867 500&C. 1,401,000 Oct. 1, 18f 9
118 1875 1,000 2,500,000 7 F. & A. N. Y., State Trust Co. Aug. 1, 190:>
118 1880 1,000 600,000 7 M. <fe 8. 

7 M. & N.
do do Sept. 1, 1900

85 1880 1,000 1,584,000 do do May 1, 1910
329 1881 1,000 8,000,000 5 g. |M. A 8. Sept., ’97, last paid.t Sept. 1, 1931
329 1884 1,000 2,000,000 6 g. J. A  D. Dec. ’96, coup last paid June 1, 1904

1894 1,000 1,149,000 6 g. Q.—J. N. Y., Atlantic Trust Co. Apr. 1, 1904
1894 1,000 175,000 6 g. J. J. N. Y., St .te Trust Co. Jan. 1, 1914

17 1895 1,000 300,000 6 g. 1F. & A. do do Aug. 1,' 1915
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terms
1896
—see

l.OOO&c
text.

1,561,000 4 g. J. A  J.

1
Jan. ’97. coup last paid July 1, 1996

RKPOUT for 1890, in V. 64, p. 1086, shows gross $360,308; net, $52,- 
269; otherinoome,$1,107; intorestonbonds,$56,250; balanoe, sur.,ror 
year, $12R In 1895 gross, $367,753 ; uet, $8d,859-(V. 64, p. 1086.)

f  C leveland & N ow  Castle R y  .—(Sec Map o f Lake Erie D- Western 
It.I—Projected in April, 1898, in the interest of the Lake Erie & 

Western RR. to build an extension of the Northern Ohio Ry. from i s 
present terminus at Akron, Ohio, to New Castle, Pa., with a branch, 
making in all some 85 miles. A t New Castle connection will be made 
with the Allegheny A Western, a road under construction in theinterest 
of the Buffalo Rochester & Pittsburg from New Castle to Pnnxsutaw- 
ney. A traffic contract has been agreed upon between the two com
panies, and the through line w ill be put into operation within the 
year.—(V. 66, p. 337.)

Cleveland &  P ittsbu rg  R R .—(See Map Pennsylvania Railroad. 
Cleveland, O., to Rochester, Pa., 124 miles; brandies—Bayard, O.,to New 
Philadelphia, 31 miles; Yellow Creek to Bellaire, 43 m.; trackage, Roch 
ester to Pittsburg (Pittsb. Ft. Wayne A Chic.), 26 miles; total, 224 miles 

L e a s e — Leased for 999 years, Deo. 1,1871, to Penn. RR. Co., and lease 
transferred to Pennsylvania Co. Rental, 7 per cent on $11,226,050 
stock, and organization expenses, the lessees assuming all liabilities.

B onds.—General mortgage bonds are all equally secured; they can
not be called for the sinking fund. See guaranty, V. 56, p. 604.

Eakninos.—Report for year ending Nov. 30,1896, was given in V. 
64, p. 605, showing gross, $3,226,615; net, $1,168,972. Profit to 
lessee was $37,304 in 1896 and $342,901 in 1895, against loss of $55,- 
452'in 1894. (V. 62. p. 232, 546, 1087; V. 64, p. 373, 605; V. 66, p. 81.)

Cleveland T erm in a l 6c V alley  R R .—See Map Baltimore & 
Ohio. Owns from Cleveland, Ohio, to Valley Junction, 75 miles, aud 
12 miles of small branches. Successor as per plan in V. 60, p. 437 
and V. 61, p. 70, to Valley Ry. (of Ohio) sold in foreclosure Sept- 
10, 1895. The Baltimore A Ohto controls the new company. A  traffio 
agreement was made with Wheeling A Lake Erie in 1895. V. 63, p. 155.

Sto ck—Of the $5,200,000 common (par $50) B. A O. owns $4,594,300 
common and of the $2,200,000 preferred, $953,750; par $100.

Bonds—The llrst mort. bonds are guaranteed, principal and interest, 
by the B. A O., endorsed; interest is paid regularly from earnings.

E arning s .—Year 1896-97, gross, $797,327; net, $260,156; interest, 
$220,000; taxes, $22,644; surplus, $17,512. (V. 63, p. 791.)

Coast Ky. o f  Nova Scotia.—Road from Yarmouth to East Pu- 
buioo, 31 miles, was m operation in Dec., 1896; 20 miles additional, to 
Barriugton, is under construction. Road projected to Loekport, 65 
miles. Capital stook auth. $100,000. Mortgage trustee, International 
Trust Co., Boston, Mass, President Thomas Robinson, Yarmouth.

Colorado m id lan d  R y .—Owns from Colorado Springs to New 
Castle, Col., 229 miles; Jerome Park branch, 15 miles; Aspen branch, 
18 m.; Leadville branch, 4 m.; total owned, 256 miles (including 2-9 
miles of Busk Tunnel Ry.) Leases New Castle to Riile Creek, 14 m. and 
Rio Grande Junetion RR.. Rifle Creek, Col., to Grand Junction, 63 
miles; total owned and leased, 343 miles.

Or g a n iz a t io n .—Successor Oct., 1897. to the Colorado Midland Ra il
road, foreclosed and reorganized per p lan  in V. 64, p. 1224, 1226.

Stock .—Both classes of stock will he held in a voting trust for six 
years and thereafter until the llrst mortgage bonds shall have re
ceived 4 per cent interest in cash for three successive years. The voting 
trustees are F. P. Oleott, Henry F. Rogers, A. H. Joliiie, W. Lidderdale 
and Cecil W. Boyle.

Bonds. -O f the $10,000,000 new bonds, $3,750,000 are 4s and $6,- 
250,000 bear interest in cash at 2 p. c. to July 1,1900, then 3 p. c. to 
J u ly l,  1902, [with preferred stock scrip for the interest up to 4 p. c. 
not paid in cash], and 4 p. 0. after J u ly l, 1902. Of the new 4 per 
cents sufficient were reserved to retire the equipment bonds as they 
mature and to provide forpuroliase of Busk Tunuel 1st 7s for $1,250.- 
OC0 and Aspen Short Lino 1st 8s for $108,000; also $1,355,100 new 4s, 
$590,700 pref. and $579,800 common stook will remain for future 
needs. To April, 1898, no agreement had been reached with the 
Busk Tunnel bondholders.—V. 65, p. 327, 367. The l ight is reserved 
to issue $500,000 prior lieu Is if necessary prior to July 1, 1903.

Obarges.—Obligatory charges for first three years' under plan, in
cluding taxes and rentals, $372,051 (including $50,000 for interest on 
bonds reserved for Busk Tunnel), against $831,320 for old Co.

L atest  E arning s—8mos.) 1897-8 Gross, $1,225,668; net, $227 570 
July 1 to Feb. 28. (1896-7 Gross, 1,126,882; net, 185,701

E ar n in g s .—The statement for years ending June 30 is as follows:
Yrs. end June 30. Cross. I f  el.

1896-7.....................$1,071,543 $335,374
1895-6....................  1,906,280 558,067
1894-5....................  1,592,661 369,151

Rent, Taxes, etc. 
$200,316 

220,636 
158,612

Hal. fo r in t  
sur.iS135.058 
sur. 337,431 
stir. 210,539

N ew  Opficers.—(Nov., 1897.)-President and Manager, George 
Rlatine, Denver, Col.; Secretary and Treasurer, Oscar Bunko 41 \\ 
Bt„ N. Y.—(V. 65. p. 823, 924, 1071,1113, 1219; V. 66, p. 708, 810.)

Colorado Valley  R R .—In April, 1898, under construction fr 
Sweetwater,Tex., on Texas A Paciiic RR., south, 25 miles to Oakliui 
further extension contemplated to San Angelo, rex., making 76 ml 
In alL I. H. Whcatcroft, Vice-Prcst. and Gen. Man., Sweetwater T

C olum bia  6c G reenville (S. C .)—See So u th ern  R a il w a y  Co .

C olum bus A  C inc innati m id lan d  R R See Map Ball. <t Ohio.) 
—Owns from Columbus, O., to Midland City, O., 71 miles; trackage to 
Columbus, l 's  miles. In January, 1890, leased for 999 years to Central 
Ohio, by which assigned to Baltimore A Ohio. See V. 51, p. 718. The 
Baltimore A  Ohio assumed the Central Ohio’s guaranty o f principal and 
Interest of the bonds (which are endorsed by the Central Ohio) aud of 
3 per cent per annum, commencing with July 1,1895, on the pref erred. 
First mortgage interest due July 1,1896, was paid Oct. 1,1897. (V. 
65, p. 619,824,2216.) See description of mort., etc., p. 6 of Su p p l e m e n t  
April. 1896. D iv id e n d s—On preferred, lu 1895, July, 1^ p. c.; in 1896, 
Jam, H3 p. e.; none since. B. A  O. owns the common stook.

Bo n d h o ld e r s ’ Co m m it te e s .—Charles S. Hinehman, Chairman; 
George Stevenson, Secretary, 138 South Third Street, Philadelphia; 
Harry F. West, Edward B, Smith and Charles Parrott. A  majority of 
the firsts are reported to have assented. Depository, Guar. Tr. A S. D 
Co., Pliila.—V. 64, p. 180, 707; V. 65, p. 619.

Middendorf Committee.—J. W. Middeudorf, 213 East German Street, 
Baltimore, and Oweu Daly.—V. 64, p. 233, 330.

E ar n in g s .—Statement for year ending June 30, 1897, in V. 65, p. 
974, shows: gross, $360,885; net, $61,004; taxes, $12,647; interest 
charges (not paid), $90,000. In 1895-6, gross, $376,558; net, $97,722. 
No charge made in 1896-7 against the road for use of B. A O. cars and 
engines, except for repairs. The Midland owns no locomotives and 
only 228 cars.—(V. 65, p. 619, 824, 974 .)

C o lum bus H o c k in g  V a lley  6c To ledo  R y . -----Owns main
line from Pomeroy, O., to Walbndge, O., 250 miles, with trackage 
(Penn. RR. System) Walbridge to Toledo, 6 miles; branches to Athens, 
Nelsonville, etc., 73 miles; Wellston & Jackson Belt Line, from 
McArthur Junction to Jackson, 17 miles (opened in February. 1896; 
10 miles is electrio as well as steam); total, 346 m.; second traok, 25 m.

H is t o r y , Ac.—The capital stock of $1,500,000 of the Hocking Coal 
A RR. Co., controlling 10,000 acres of coal lands, was purchased in 
1881 for $8,000,000. As to status of Burke suit see V. 64, p. 516.

R e c e iv e r s h ip .—On Feb. 25,1897, Vice-President N. Monsarrat was 
appointed reoeiver. V. 64, p. 422. Receiver’s certificates for $500,000 
were authorized in July, 1897.—(V. 65, p. 194; V. 66, p. 133.)

Co m m it te e .—Consol. Fives—Foreclosure suit uuder consol, mortgage 
lias been brought. A  majority of the consol. 5s and also general mort
gage 6s have been deposited with J. P. Morgan A Co., whose receipts 
for the consols, have been listed on New York Stock Exchange.—V. 64, 
p. 754; V. 65, p. 151; V. 65, p. 277. In  April, 1898, no plan issued.

Coupon P aym ents, Etc.—Consol. 5s coupon due Mar., 1897, was pur
chased for $25 by J. P. Morgan & Co., who also advauced $20 on Sept., 
1897, aud $ i0  on March, 189-<, coupon.—V. 65, p. 411; V. 66, p. 471. 
General mortgage and general lieu coupons are in default. A ll other 
coupons at last accounts were promjitly paid.

Bonds—Columbus A llock ing 1st 7s due Oct. 1,1897, were extended 
until Oc t. 1, 1898, or tor any longer period during which the property 
shall be in the custody of the Court at 6 p. c. per annum, such iuterest 
to be payable in gold coin.—V. 65, p. 620.

The Ohio Land & Rg. bonds ($1,500,000 authorized, N. Y. Security A 
Trust Co., trustee), are guaranteed. They cover about 11,000 acres of 
coal lands. Bonds issued $1,475,000, of which $100,100 reserved to 
take up laud purchase notes aud $1,200,000 held by trustee of general 
lien bonds. Receipts from royalties on land owned by company were 
estimated at $103,0c0 for year 1895.

Wellston t£ Jackson belt L ine .—The first mortgage bonds are guaran
teed. Capital stock, $255,000, all owned l)y C. H. V. A  T. Ry.

The General Lien Mortgage of 1896 (Guaranty Trust Co. Trustee) 
covers all the property and securities of the compauy and all property 
hereafter to be acquired with the proceeds of toe bonds. The total 
issue authorized is $30,000,000 (see V. 63, p. 228, and application to 
N. Y. Stock Exchange in V. 63, p. 1162). To June, 1897. Ohio Land 
& Ry. Co. bonds for$l,200,000 had been exchanged for general lien 4s.

Total general 4s and scrip issued. $2,152,851, of which $590,884 
held by receiver (Dec. ’97) subject to order of court.

E a r n in g s .—Jan. 1 to Dec. 31,12 months, gross, $2,533,605 in 1897 ■ 
$2,480,924 in 1890. From Jan. 1 to March 31, 1898 (3 months), gross, 
$607,132; in 1897, $524,761.

A nnual R eport.—F iscal year ends December 31. Annual meeting 
will hereafter be held the third Tuesday in March. Traffic is mostly 
freight, and 64 per cent of this is bituminous coal. The grades have been 
so reduced that the average train load Is large—in 1894, 450 tons.

Year ending Dec. 31— 1895. 1894. 1893. 1892.
Gross earnings..................$2,676,421 $2,688,700 $3,270,362 $3,372,585
Net earnings.................... $1,200,007 $1,245,926 $1,461,627 $1,567,457
Miscellaneous.............  19,606 10,000 10,000 10,000

Total receipts..............$1,220,213 $1,255,926 $1,471,627 $1,577,457
Taxes................................. $90,951 $96,123 $92,696 $85,316
Interest on bouds.............  923,030 923,030 923,030 923,030
rnterest on ear trusts.......  96,765 92,572 60,809 51,327
Other iuterest................  19,004 9,864 6,456 4,455
lut. to Pa. Co. on lease.Ac. I11 op. exp. 25,765 25,646 26,804
Dividend on preferred. ..(5)100,000 (5)100,000 (5)100,000(2Lj)50,000

Balance, surplus............def. $9,537 $8,572 $282,9)9 $436,525
—(V. 65, p. 411, 620, 924, 1113; V. 66, p. 133, 335, 471.)
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RAILROADS.
For explanation of column headings, Ac., see notes 

on first page of tables.

Col. San. t£ Hock. R R . S e w rec’ vrs ctfs.. $720,000 
Receiver’s certificates (old Co.) out in July. 1896 
1st mortgage (prior lien). $2,000,000, go ld .....c '
General mortgage, $10,000,000, go ld . — .vip.e*
1st M., scrip, for July, "96, and Jau., ’97, coups..
Income bonds, nou-eumulative, go ld ..................
Zanesville Terin’l Co. 1st m. for $500,000, gold.o'
Col. Ter. dr Transf. xntge. $300,000 gu. C. S. Ar H.
Car trust notes, J one 30,1896............................

Columbus <£• Xenia—Stock, 8 per cent rental...........
Concord db Claremont (X. If.>—1st mortgage....... 0
Concord «£ Montreal—Stock, Class I. (B. C. A  M. pf.)

Stock. Class IT (B. C. & M. new)......... .........., .......
Stock, Class I I I ,  (B. C. A  M. old stock).................
Stock, Class IV. (Conconl) $6,000,000 auth. Text
Boat. Con. A Mon. improvement mortgage........ e
Concord & Montreal consol.mort. f or$5,500,000.c*
Debenture bonds, $650,000, currency......... ...c*

Concord <£ Ports—Stook, 7 p.c. m*l, 99 yrs. Cono’d ..
Conf. <£ Oakl'd—1st M., g., $200,000; (Inn at par..
Conn. t£ Possum.—Pref. stock, 6 p. c. rent’1,99 yrs.c*

1st mort. (White Riv.Junc. to Canada line) gold.c*
Maasa wippi st’k, guar.eame div. as Conn, & Pass.
Newport A RJchford 1st mort- guar, by C. A P.c*

Connecticut River—Stock ($2,670,000 authorized)..
Scrip, redeemable in ten years in cash or bonds..
Bonds, not mortgage, for $1,000,000, gold.. . . . .c

Connecting (Ph ila .j—lBt m., gu. p. A i. Pa. RR. en. c
Connecting Terminal RR. (Buffalo)—1st M ......... r

Erie Sc West. Trans. 1st M. guar. drn. at 105..e*
Cornwall db Lebanon.— Stock..................................

New 1st mortgage for $800,000............. .......... r
Corvallis Eastern—1st mort. ($11,250,000).C .e*

Colum buN S an d u sky  6c H o c k in g  R R , —Road—Sandusky via 
Columbus to Zanesville and southerly to Glouster, Shawnee and 
Shawnee Junction, with branches; total, 273 miles, o f which 226 
miles are owned and *47 miles leased. Trackage to Toledo, 51 miles. 

H istoric, Etc.—A  reorganization Nov. 1*4, 1895 (per plan in V. 61» 
26) of the Col. Sand. 6c Hook. Ry,, sold in foreclosure Oct. 19, 1895. 
R eceiversh ip.—On June 1 ,1897, Samuel M. Felton was appointed 

receiver. V. 64, p. 134,233, 1088. Issue of $200,000 o f receiver’s cer
tificates authorized in June, 1897; proceeds for terminal interest, etc.; 
also $520,000 In March, 1898, to pay $360,000 ear trust notes matur
ing soon and remainder for equipment. Receiver was also authorized 
to purchase 500 box and coal cars on car trust plan.

Zanesville Terminal.—On Jan. 11, '98, Chase Andrews was appointed 
receiver o f this road. V. 66, i>. 185.

Interest */***—Zanesville Terminal interest due July 1, and prior
lien interest due Oct. 1, 1897, were not paid. So coupons have been 
paid In cash on the general mort.; July, *96, and Jan., *97, in scrip.

Reorganization  Comm ITTKE.—Chairman, Louis Fitzgerald, L. C- 
Welr, F. K. Sturgis and J. G. Deshler. Secretary, A. W. Kreeh, 120 
Broadway, New Vork. (V. 64, p. 4143.)

A nother Cohsiittkk .—D. S. Gray, Cha*. F. Dean and W. A. C. 
EwftQ. Jno. C. Beatty, Secy., 18 Wall St., N. Y. City. $3,000,000 bonds 
have been deposited with ibis committee.

Stock.—Commou, $7,500,000 authorized; outstanding Dec,, 1890, 
$3,348,392; pref. 4 p. c., cum., $1,100,000; par, $100.

Bond?*.—F irst mortgage bonds were to p tyoid car trusts, $1,110,677; 
old floating debt, $703,107; Improvement* and equipment, $180,000. 
Only $680,000 firsts have boon sold. On June 30,1896, in addition to 
the securities given In the table above then* were also outstanding 
notes payable, $444,337.

L atest Earning*— 3 mo a. J. 1898 ... ..Gross, $181,057; net, $22,080
Jan. i  to M *r.31. (1897...... ..Gross, 176,406; net, 24,241

An n u a l  R eport.—Report for 1895-6 was In V. 63. p. 600 and 835.

3Iiles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.

Amount
Outstanding

INTEREST FOR DIVIDENDS. Bonds—Prinoi - 
pal, When Due 
Stocks—Last 

Dividend.
Kate Per When 

Cent. ] Payable
Where Payable, and by 

Whom.

1897-S See text. 6 Semi-an Colulnb,8,0.,Rec’rs, Off.
1895 $500,000 6 ......

227 1895 $1,000 62H,000 5 g. A. & O. Apr.,’97, coup.last paid. Oct, 1, 1900
227 1895 1,000 7.446,591 2is-4 g. J. & J. None paid in cash. Jan. 1, 1946

80,000
1S95 1,150,171 4 F. A A. 1945

4 1890 1,000 453.000 5 g. J. A J. Jan.,’97, coup, last paid. July 1, 1940
1893 1,000 341,000 5 , M. & 8. Melt., ’98, pd. at umt’y. 1943

680,128
55 50 1,786,200 8% Q.-M. Columbus, 0., Treasurer Meh. 1/98. 2%
71 1894 500,000 4Jn J. 4: J. Boat., Treasurer’s office. Jan. 1, 1914

100 800,000 7 Q.-J. See text. Apr.l ’98,13,%
100 540.400 7 | Q.-J. do Apr.l ’98,1%%
100 459,600 T y.—J. do A p r . l ’98,1%%
100 5,397,400 7 Q .-J. do A p r . l ’98,1%%

166 1881 1,000 500,000 6 J. & J. B’ston.Faneuil H allB ’k Jan. 1, 1911
262 1890 1,000 5,000,000 4 J. A D. Boston SafeD. A Tr.Co. June 1, 1920

1897 1,000 650,000 4 J. & D. Bos. S.D. & Tr., Boston. June 1, 1920
47 100 350,000 7 J. 4; J. Manchester, N. H. Jan., *98,3hj%

1890 1.000 120,000 5 g. M. A N. Nov., 1897, coupon paid 1914
100 2,500,000 6 F. A  A. Boston, 8. Dep. ATr. Co. Feb., ’98, 3%

110 1893 1,000 1,900,000 4 g. A. A O. do do Apr. 1, 1943
37 100 400,000 6 F. A A. do do Feb., ’98, 3%
22 1881 1,000 350,000 5 J. A J. do do Jan. 1. 1911
80 100 2,580.000 10 J. A  J. Boston, Mass. Jan. 1/98,5%
80 1893 1,290.000 4 J. & J. Boston, Second Nat.Bk. Jan. i ,  1903

1893 1,000 1,000,000 4 K. M. & S. Boston, Mass. Sept, 1, 1943
6**75 1864 1.000 991,000 6 >1.15 AS. PUila., Broad St. Stat’n 1900-’l- ’2-’3-’4

1883 1,000 500,000 5 M. A N. Phila., 2 « S. 15th St. May 1, 1903
1892 1,000 750,000 5 J. & J. do do July 1, 1912

24 50 800,000 3 in 1897 F. & A. Co.’s off., Lebanon, Pa. Feb. V 9 8 , 2%
24 1891 100 *0. 766,400 5 A. A O. do do Apr. 1, 1921

1898 1,000 <t) 4 g. F. A A. New York City. 1998

I’cart curling June 30-
Groft* earnings .............. ........... ...
Net earnings....... ........ . ........ . ...
Taxes and rental............. ...... . ....
Interest, partly paid ;n -• r u> .
—(V. 64, p. 134, 233, 423, 663, 1088

1896. 
$905,296 
208,131 
101.171 
159,571 

66, p. 185.

1895.

D ividends since 1880—In 1881, o per cent; in 1882 and 1883, 6; in 
1884, 5%; in 1885 to 1896, Inclusive, 5 p. c. per annum; in 1897 and 
since, 6 p. c. per annum. See rental above. Average anuu *' net eam- 
inirs years 1890 to 1692, $219,883.

C on n ec ticu t R iv e r  H R .—Owns from Springfield, Mass., 
Keene, N. H., 74 miles (double tracked, 36 m iles); branches, 6 miles.

Lease.—Leased for 99 years from Jan. 1, 1893, to the Boston A  
Maine, annual rental (as amended Oct. 10, 1895) being 10 per cent per 
annum on capital stock), payable directly to the stockholders in semi
annual Instalments Jau. 1 and July 1, and in addition thereto interest 
on 4 per cent bonds and scrip and $2,000 for organization expenses. 
Lessee pay* all taxes, operating expenses, etc., but lessor shall issue 
its stock or bonds to meet the coat of permanent improvements.

D iv id e n d s  1876 to 1892 inclusive 8 per cent per annum, and now 
under lease 10 per cent In January, 1893, paid per cent extra.

Bonds.—In 1893 $1,000,000 bond* were sold to pay floating debt; 
total profit and loss deficit J une 30, 1896, $300,463. (V. 61, p. 470.)

Connecting: R jr. (P h i la d e lp h ia ) .—Owns from Mantua Junction 
to Frankford Junction, Pa., 6 75 miles; total mileage including 2d, 3dr 
4th tracks and sidings, 47 miles. Leased to Philadelphia A Trenton for 
999 years, and with that road operated by Pennsylvania Railroad. 
Rental pays Interest, taxes and 6 per cent on $1,278,300 capital stock 
(par $50)—all o f which is owned by Pennsylvania Railroad. Current 
liabilities December 31,1895, $1,259,572.

C o n n ec tin g  T e r m in a l  It It .  (B iiH 'u lo ).—Owns a terminal road 
one mile long In Buffalo, N. Y. Stock $20,000 (par $500) controlled in 
same interest as the Eric A  Western Transportation whose bonds 
(authorized issue $l,500,00<)j are guaranteed principal and interest 
by endorsement. Current liabilities Juno 30, 1897, $‘216,569. In year 
1896-97 gross.$107,419; net, $48,365; interest paid. $25,000; taxes. 
$8,365; balance, surplus, $15,000.

C o rn w a ll  A: L e b a n o n  H R .—Own* Lebanon, Pa., to Conewago,
| 22 miles; branches,3 miles. Dividend*, formerly 4 to 4*9 per cent.
j yearly, were In 1893 6 n. e.; also in 1692-93 paid a special dividend 

$828,156 | o f 13 p.c.; in 1894, Pen., 2 p. e.; in 1895, Aug., *2 p.c.; In 1896, 4
149,857 j p. e,; in 1997,3 p. c.; In 1898, Feb,, 2 p. c. In year ending June 30,1896, 
94,781 gross, $272,060; net. $143,978; interest, $40,000; taxes, $9,192; divi-
............ deads (4 p. o.). $32,000; balance for year, $62,786. in rear 1891-95,

1137; V. 66, p. 185. 471, 573.) j gross, $215,804; net, $107,640. Car trust 6s, Ju ly ,’90, $110,000.—V. 
C o lu m b ia  S o u th ern  R y ^—Consol, with Ga. A Ala. V. 63, p. 573 j *• P* ®/c’  ̂- * l̂» !'• 571.
C o lu m bu s  A  X en ia  R R . —Owns from Columbus, O,, to Xenia, O.. , / - » * * * ■• » st ern R R .-O w n s  from Yaquina ;o  Idanah, Ore., 

55 miles. Operatetl as a division o f the Little Miami, and Is leased for 142 miles. Land grant was »50,000 acres. Organized in Dec., 1897, to 
99 year* from December, 1869, In connection with that road, to the PUD.- purchase and extend the Oregon Central A  Eastern, which was the 
burg Cincinnati Chicago A St. Louis, which pay* 8 per cent on stock. *ucce«uMWF o f Oregon Pacific, #old in romdomirc Deo. 22, 18«4. Mort- 
The lease Is guaranteed by the Pennsylvania Railroad Company. The (Central Trust Co., h. 5,, mortgage trustee), secures $1) ,250,000
“  * * *• ■ * ■ - - ** pt«r ! is, to provide for extension eastward to Snake R iver in Malheur C

percent June 10 and Dec. 10. I to.cover all railroad lines now owned or hereafter acquired up to
C on cord  Ac J lo m re a l R R . —Operates from Nashua, N. IT., via 

Concord, Plymouth, etc., to Grovetou and the White Mountains, 450 
miles In all, (inclinling Manchester A Keene, 30 miles, owned Jointly, 
and 6 miles operated for Lumber Co.) ; 414 miles leased to Boston A 
Maine ; 35 miles double track.

L ease.—On June 29, 1995, leased to Boston A Maine for 91 
years at rental of 7 p. c. per annum on all stock. (V. 61, p. 27, j r j . )

In June, 1897, issued $650,000 debenture 4s to reimburse Boston A 
Maine for money advanced on Manchester A Lawrence claim.

C- A X, pays 8% per cent dividend (3« out of assets) per annum, 295 per provide for extension eastward to Snake K lver In Malheur Co.
cent March 10 and September 10 and 2 per cent June 10 and Dec. 10. fin2 to cover all railroad lines now owned or hereafter acquired up tc

750 miles.
J Earning**.—I n year ending June 30,1896, gross, $89,503; net, $17,- 
983; no flx-d charges, in y»*ar ending Dec. 31. 1895, gross, $94,407;

I net, $5,398. (V. 66, p. 335. 573.)
I C u m b erla n d  A  O h io  K i t . —(See Map Louisville <£ XashviUe.) —
I Owns as follows;—Southern Division, Cumberland & Ohio Junction to 
Greensburg, Ky., 31 miles, The Southern Division was leased to L. & 

! N. Sept. 19, 18/9, for 25 years, and the 7s of 1898 guaranteed principal 
| and interest. The Northern Division, Shelbyvillo to Bloomfield, 27 
j miles, was sold in December. 1897, to Hamnel Spencer, President o f

Pa., to Yougb Manor, Md., 20 miles; built in 1889. Leased to B. A O 
May 1 ,1890, for 999 year*, rental being interest on bonds. B. A O . 
also agrees to accept and cancel $20,000 of bonds per annum m pay
ment of freight on interchanged traffic. Bonds Nos. 1 to 100 may be 
called in first five years, balance in second rive years. Trustee, F i
nance Co. of Pennsylvania, where Nov., 1897, coupons were paid.
Stock is $200,000.

J ifn*’ thur' v'r 'r * A „**,? 'An It ,.v<!r'‘ flU ;^ 0wBi> | ?24T,900am^rerttnd^SiSoO MOOnd^rofTo* thts"i’975,800 com-- - 1 f  Line, 110 in,; leases for 999 years Massawippi roon arl(j $237,200 preferred are owned by Pennsylvania RR. Co.

C u m berlan d  V a J le y K R .—Owns from Harrisburg, Pa., to Potomac* 
River, Md., 82 miles (and with leased lines operates to Winchester, a 
total distance of 116 miles). It letfcses—Cumberland Valley A Martin*- 
burg Railroad, 34 miles; Dlllsburg A  Mechanjcsburg Railroad, 9 miles; 
Southern Pennsylvania Railroad, 21 miles; controls Mont Alto Railroad, 
18 miles; total operated, 165 miles. (V. 61, p. 152.)

Stock.—A uthorized, $2,000,000; outstanding, $1,292,950 common'

January 1, 1887, leased to the Boston A  j April, 1898, both inclusive, at rate of ll per cent yearly.
D ividends.—I n 1880 to 1884, 10 per cent yearly; from 1885, to

V alley, 37 m.
L ease.—Fr o m ______ w    y __________  ____ _ „

ts>well for 99 years on a to pay Connecticut A Paaamnpsio stock , 0 .. . 00 nAr. _0 ,
o per cent till January, 1897, Inclusive, and 6 per cent thereafter, E arn  in os .—-  months,) 1898...-----Gross, $122,^49; net, $34,0o2
August, 1897, dividend being 3 per cent. In Octoiwsr, 1887, the Boston | Jan. 1 to teb 28. ) 189/..........Gross, 105,8o9; net, -3,566
A Lowell, carrying this road, was leaded to Boston A  Maine. Stock I R eport for 1897 was In V. 66, p. 706. Earnings entire line as follows; 
authorized,$3,000,000; out.tanrlin^. a. in Tear. G roi .V, In t.H e . D iv id en d *. S a l . . t u r n .

8ECI KITJES,—Massawlppl stoi.-lt f-. - Wei aumn dlvMftnrls a« stock of j 1897......  «86ft.6Vt $255,123 .?13,187 (8 p.c.)$142,22? $69,709
i«««ee,and $.100,000 of ft [not includprl to tJjo amount outstanding) I 1896.......  «02,895 220,767 42,843 (8 p.c.) 142,228 41,096
la pledged as part security for 4a of 1803 (*1.909.000 authorized] 1895.......  889,157 239,597 45,138 (8 p.c.) 142,228 52,234
which Mplaeed $1,500,000 o f 7» duo April 1. 1-93 V. 57, p. 1040./ ! - (V .  01. I‘ 157; V. 02, p, 5 40; V. 04, p. 407; V. 60, p. 706.)
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RAILROADS.

on first page of tablet*.

Oumberl'dd Ohio—8o.Div.l8t M., p.&i. gu.by L.& N 
Chimber land d Pennsylvania— 1st mort. gold, guar. 
Cumberland Valley—Stack (if 184,900 Is preferred).

1st and 2d iu*.,gold (2d$109,500due Apr, 1908.) 
Dallas Terml. Hy. d Union Dep — M. $500,000, g.c' 
Danbury d Xoncalk—See N ew  Y o r k  New  H aven  
Dayton d Mich.—Com. Bt'k (3Hi p.o. guar.C.H.AD.). 

Preferred (8 p. o. guar. C. H. A D.) endowed.......

Dtlaicare—Stock.............................  .....................
General mortgage, ser. A, for $2,000,000, gold.o' 

Del. d Pound Hr.— Stock—8 p. c. gu. Phila. & Read.
1st mortgage.............................................1..........
1st rnort. on Trenton Br., 2d mort. on main line. 

Delaicure d Chesapeake—l » t  M., guar. p. & i., cur.c
Delaware d Hudson Canal—Stock..........................

1st mort. on Pennsylvania Div. ($10,000,000)c«ti 
Bluff Point Land Improve. Co. 1st M.,gold,guar.c’ 

Delaware Lackawanna d Western—Stock..............

Delaware Maryland d Virginia—Stock...................
Junction A B.—1st m. to State,red. aft. Jan. ’95..
Junction A Breakwater 2d mortgage................c '
Break. A Frank. 1st m. to State, reu. aft. Jan.’95. 
WorcesterRR. 1st. M. (matured Apr. 1,’96) gold.c* 

Delaware d New England—Trust certificates......

Miles
of

Road.

Date
of

Bonds

8ize, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bo?ids—Print A- 
pal, When Due. 

Stocks—Last 
Dividend.

Rate Per 
Cent.

Wlien
Payable

Where Payable, and by 
Whom.

$300,000 7 M. A 8. N .Y..L.&N., 120B>way Sept. 2, 1898
57 1891 i,6oo 1,000,000 5 g. M. A  N. Guar. Trust Co..of N. Y. May 1, 1921

___ 50 1,777,850 8 in 1897 Q.-J. Phila. A Chambersburg. Apr. 1, >98,2%
82 1856 500 Ac. 270,500 8 g. A. A O. do do Apr. 1.1904-8

1895 1,000 80,000 6 g. j . & j . St.Louis, St. Lou.Tr.Co. July 1,1925
A Ha RTKOK o.

50 2,403,243 3Tfl A. & O. Cincinnati. Apr. 1,'98,1%
1871 50 1,211,250 8 Q.-J. do Apr. 5, ’98,2%

142 1881 1,000 2,728,000 5 J. & J N.Y., Kessler <& Co., Cin. Jan. 1, 1911
32 1879 1,000 225,000 7 J. A  D. N.Y., Am. Exch.Nat.Bk. Dec. 1, 1909
32 1879 1,0'»0 5,000 6 J. A D. A fter 1910
37 1864 1,000 495,000 6 A 7 J A J. N. Y.. Bank of America. Jan. 1, 1905

117 25 2,687,325 See text. j . & j . Checks mailed. Jan. 3 ,’98, 3%
117 1892 1,000 500,000 4iag. j . & j . do July 1, 1932
.... ___ 100 1,800,000 8 Q.—F. Pliila., 240 So. Third St. Feb. 20,’98,2%
27 1875 1,000 1,500,000 7 F. A A. Phila., Guar.T.&S.D.Co. Aug. 1, 1905
4 1879 1,000 300,000 6 M. & N. Phila., Of., 240 So.3dSt. May 1, 1899

54 1882 1,000 400,000 4 F. A A. Phila.,Broad St.Station Feb. 1, 1912
100 35,000,000 5 in 1897 Q—Moh. N.Y.Of.,21 CortlandtSt. Mar.15,’98,11*

1877 1,000Ac 5,000,000 7 M. & S. do do Sept. 1, 1917
.... 1890 1,000 300,000 4 g. J. A J. do do Jan. 1, 1940
___ ___ 50 26,200,000 7 in 1897 Q.-J. N. Y., 26 Exchange PI. Apr. 20,>98,1%
195 1877 1,000 3,067,000 7 M. A  S. do do Sept. 1, 190725 526,758
44 1860 185,000 3 j .  & j . Phila., Broad StStation Jan. 1, 1932
44 1879 1,000 250,000 4 F. A A. do do Feb., 1899
19 1874 200,000 3 j.  & j . do do Jan. 1, 1932
35 1876 500 Ac. 400,000 4 g. A. A O. do do

100 7,750,400

Da I In* T erm in a l B y . Ac Un ion  Depot.—Terminal property 
at Dallas. Texas, and 5 miles road in Dallas. Proposes to build 
to Fort Worth, 31 miles. Began operating Sept. 25, 1896. Stock 
authorized, $500,000 (par $100); paid in, $38,700. The St. Louis TruEt 
Co. is the mortgage trustee. President is W. G. Connor.

Dayton Ac .H iclilgan F H .—tSe e Hap Cincinnati Hamilton d D.) 
—Owns Dayton, O., to Toledo Juno., O., 141 miles, and leases Desli- 
ler to Findlay, 11 miles. Trackage (Lake Shore) into Toledo. 1*4 miles.

L ease .—Leased May 1,1863, in perpetuity to Cincinnati Hamilton & 
Dayton. Rental is the interest and sinking fund of debt, and 8 per 
cent on preferred stock and 3*2 per cent on common.

Sec deities.—Guaranty on preferred is secured by mortgage of 1871, 
but the preferred carries no voting power. V. 56, p. 813. Mortgage of 
1856 is held alive under mortg. of 1881, which is therefore a first lien.

Earnings.—Gross earnings in year ending June 30,1896 (including 
Troy A Piqua branch, 8 miles), were $1,708,873; net, $584,057; in
terest, $136,400; dividends, $180,788; bal., surplus, $266.* 69. In 
1894-95, gross, $1,877,695. Due lessee July 1,1896, $1,081,488.

D ay ton  N o r th e rn  I I y .—Incorporated in Dec., 1896, and pro
jected from Frankiiu (near Dayton, O.) to Lima. To connect at 
Franklin wiih Big Four”  and Cm. Jack. A  Mackinaw and tit Lima 
with Lima Northern. Capital stock $10,000,000. Incorporators are 
James B. Townsend, W. B. Ritchie, C. M. Haskell, Edward R. Thomas, 
W. C. BrowD and J.R. Megrue.

Dayton Ac U n ion  K U . - Owns from Dodson, O., to Union City 
Ind.. 32 miles; leases Dayton to Dodsdon, 15 miles; total operated, 47 
miles. Operated by Cleveland Cinn. Chicago & St. Louis, which, jointly 
with the Cincinnati Hamilton & Dayton, owns the capital stock. 
Trustee of 1st mortgage (in June, 1896,) Central Trust A S. D. Co. of 
Cincinnati. All surplus earnings over interest goes to a sinking fund 
for the redemption of bonds at not above 100. Capital stock, $86,300. 
For year ending Oct. 31, 1896, gross, $135,211; net, $44,596; charges, 
$19,794 ; balance, surplus, $24,802. In  1894-5 gross, $148,813.

Dayton Ac W estern  R K . - Owns from Dayton, O., to State line’ 
Ind., 37 miles, and leases 4 miles to Richmond, Ind. Leased from Jan. 1, 
1865, for 99 years, renewable forever, to Little Miami, and so operated 
by Plttsb. Cin. Chic. A St. Louis. Under terms of the lease, upon pay
ment of the D. A W. bonds the Little Miami will become sole owner 
t)f the D. A  W. Of bonds $32,000 are 7s. No stock.

D elaw are U K .—Owns from Delaware Junction (Pliila. Wilm. A Bal
timore), Del., to Delmar (Maryland line), 95 miles; branches, 22 miles,

Leased till May 13,1927, to the Philadelphia Wilmington A Balt., 
which owns $1,364,675 of the stock. Lease of 1889 expired in 1897, 
when new lease for 30 years was made, rental being net earnings—see 
V. 64, p. 1000. Under tlie old lease 6 per cent was guaranteed on the 
stock; dividends will hereafter be dependent on earnings; in 1898 
Jan.. 3 p. c. In ye;*r ending October 31, 18*7, gross. $1,087,466; net! 
$321,162: other income, $12,873; Interest and taxes, $52,139; divi
dends, $161,240; balance, surplus for year. $120,656. In 1895-6 
gross, $1,296,359; net, $466,209.—V. 64, p. 1000.

D e law are  Ac Bound B rook  H R .—Owns from Bound Brook 
(Central of N. J.) to Delaware River, 27 miles; branch to Trenton, 3; 
second track 27 miles; all track 73 miles. hi May, 1879, leased for 990 
years to Philadelphia A Reading RR. for $275,000, paying interest and 
8 per cent on stock; lease assumed by Pliila. A  Reading Railway.

D e law are  A  Chesapeake R y -  Clayton, Del., to Oxford. Md„ 54 
miles. Phi la. Wilm. A Balto. owns all the stock ($600,000), and oper
as ̂ 8J.T.5L ~-‘j : *  n-£-̂ il~ bonds principal and interest. Earnings

1; net, $10,843; interest 
i,266. In 1895-96, gross, 

taxes, $20,230.
D e la w a r e *  H ud iion  C ana l Co.-r.Sce ilfop.j-Owua canal from 

Readout, N.5 to Honeadale, Pa., 108 miles (completed in 1828) and 
operates railroad lines extending from Wilkesbarre, Pa., via Albany

, ,Y J °  s,Polnt, on Canada line, with branches. 685 miles in
all. The system is well shown on the adjoining map, and includes:

, ,inr*owned— ililes. Lmesleased—'lSee.thesecos. Mile*.
Lackawanna & Susquehanna.. 22 UAlbany & Susquehanna..........142
V alley RK. of Pa................ 17 $NewYork&  Canada...............150
Gravity R R .... . . . .. ..  ... 56 IIRensselaer & Saratoga........  192
Schenectady & Meohanievilie. 10 IfUnion RR 6 22
VCherry Val. Sharon A Albany 21 I tf Jefferson RrV (trackage)'.'.'.'" 35 
USchenectady & Duanesburg.. 14 | Other linos...... ............ 4

Total operated.........................................................
Also leases Utica Clinton A Binghamton and Rome A Olintnn rt? 

44 miles, sub-let to New York Ontario A Western. Cimton RR.,
Hkstory, Etc.—This company was chartered April 7,1823. It  is 

one of the largest miners and carriers of anthracite coal

T  T  T  ’8|- ’8«- 's«- ’789™
Dividends for 1898 fixed at 5 p. c., payable quarterly.—(V. 66, p. 81.)
Rai! nS' T A, ?1™ kf RaUr,oa(l >>onds oarry the endorsed guaranty

of the D. & H. as to principal and Interest. See that company. In 1896

$1,000,000 N. Y. & Canada debentures were issued and guaranteed— 
see that company. On Dec. 31,1897, loans payable were $1,100,000.

A nnuai. R e p o r t .—Fiscal year ends Dec. 31. Annual meeting is held 
on the second Tuesday in May. Report fo r  1897 was in Ch r o n ic l e , 
V. 66, p. 516. Coal (anthracite) carried in 1897, 5,646,852 tons - in 
1896, 5,835,621 tons ; in 1895, 6,151,147 ; in 1894, 5,751,386

Tear ending Dec. 31. 1897.
Receipts from coal. $7,709,441

Railroads............  10,061,167
Miscellaneous.... 589,442

1896. 1895. 1894.
$7,778,225 $7,369,379 $7,864,154
10,201,634 10,129,082 9,448,993

566,584 1,321,157 755,074

Total................ $18,360,051 $18,546,443 $18,819,618 $18,068,221
Net...................  $5,274,389 $4,852,644 $5,442,885 $5,538,673

Int.,taxes* rentals. 3,132,968 3,087,631 3.078,492 3,319,960

Balance for stock. $2,141,421 $1,765,013 $2,364,393 $2,218,713
Dividends, 7 per ct. $1,750,000 $2,450,000 $2,450,000 $2,187,500
—(V. 65, p. 194; V. 66, p. 81, 232, 516.)

D e law a re  L a c k a w a n n a  *  W estern  R R .—Road-  Operates 
main line from Hoboken, N. J,, opposite N. Y. City, to Buffalo, N. Y. 
409 miles, with branches to coal region, eto., 492 miles, including: ’

Lines owned— Miles.
N. J. State line to N. Y. lin e___115
Benches to N’rthumberPnd, Ac. 80 

Lines leased—
IT Morris A Essex and branches. 157 
1TN.Y. Lackawanna A  Western.214
1T Cayuga A Susquehanna........ 34

Oswego A  Syracuse...............  35

Lines leased— See each co. Miles,
tf Syracuse Bing. A N . Y ............  81
tf Utica Chenango A Susq..........105
tf Valley RR. of N. Y ................. 12
tf Warren...................................  is
Sussex, A c .........................    50

Total operated.................... 901
H is t o r y , Etc.—This is one of the most important of the anthracite 

coal roads. No sub-companies (coal and mining) are controlled, the rail
road owning its mines. Original company chartered in 1849 ; present 
title assumed in 1853. Its leased lines are mostly held under long 
leases, and the system is compact. In 1894 representatives of the 
Vanderbilts entered the directory. See V. 57, p. 721.

D i v id e n d s-  (188L '82->84 >85 >86 to Apr., >98
Since 1880, p. o. ( 6 4  8 yearly 7% 7 yearly.

G e n e r a l  F in a n c e s .—On Jan. 1, 1897, oash on hand, $1,156,537: 
coal on hand, $2,409,923; advances to leased roads, $995,531; ac
counts receivable. $3,604,932 ; total, $8,166,976; accounts payable. 
$9,635,883, of which $3,287,680 was paid in January.—V. 61, p. 231.

A nnual R eport.—Fiscal year ends Dec. 31. Annual meeting is held 
on the Tuesday preceding the last Friday in February. The report for 
1897, with balance sheet, was in Chronicle , V. 66, p. 232 The fol
lowing includes ail lines exoept Syr. Bingh’ton& N. Y. ana Sussex RR.:

Tear end. Dec. 31. 1897. 1896. 1895. 1894
Passenger earnings ........... $3,406,492 $3,486,691 $3,550,504
Freight earnings........................  15,349,104 16,048,893 15,526,193
Miscellaneous............................. 2,647,909 2,738,686 2,735,744

„  , . „ „ ...........$21,403,505 $22,274,270 $21,812,441
Coal receipts, etc........................  22,896,382 21,927,639 21,246,421

Total gross reoeipts. *43,975,399 $44,299,887 $447201,909 $43,058,862
RR. Oi,er ex. & tax, ) 36 g58 8 ( 14,069,136 13,834,420 14,645,398
Mining, &c., expen. J00’000’00” ; 23,499,772 '-------------  — ---- -----

Net receipts......
interest and rentals. 
Dividends (7 p .o )...

6,730,979
5,406,239
1,834,000

23,606,589 21,363,797

6,760,100 7,049.667
5,406,239 5,412,323
1,834,000 1,834,000

Balance after diva... sr.$76,300 def.$509,260 df.$479,339 df.$196,656, 
- (V . 64, p. 181,231,423,952; V. 65, p. 277, 976; V. 66, p. 232, 335.

D e law a re  M a ry la n d  *  V irg in ia  R R .-O w n s  from Harrington 
to Reboboth, Del., 44 miles; Georgetown to Franklin City, Va„ 54 miles; 
total, 98 miles. Controlled by Philadelphia Wilmington & Baltimore, 
which owns $326,200 of stock, and so by Pennsylvania Railroad. See 
V. 50, p. 498. Loans and hills payable, Oct. 31, 1896. $415 233- other 
floating debt, *192,066. In  year ending Oct. 8 l’, 189?: $1̂ 8,019;
not, *18,849; mt. on bonds, $3/,550; int. on equipment. $4 755- taxes 
$3,058; hah. deficit for.year, $26,514, but this does not include interest 
£3 « i e  floating debt of $607,299. Iu 1895-6, gross, $230,927; net, 
$39,634; deficit under charges for year, $5,280.

D elaw a ire  R i v e r  R R .  *  R r ld g e  Co.—Ownsa bridge over the 
De aware R iver near Philadelphia and abour 10 miles of connecting 
railroad. Capital stock (*1,300,000) is all owned hy the Pennsylvania 
RR., which guarantees the bonds, principal aud iuterest. by endorse- 
"lcnt ou each. Sinking fend is one per cent, hut bonds oannot be 
called. See description of bonds aud guaranty in V. 63, p. 1062.1

I ndex.—V. 63, p. 153,1011,1062,1159.

D e la w a re  S u squ eh an n a  &  S c h u y lk i l l  It I t  Owns main linn
from Drifton, Pa., to Gowen, Pa., 31 miles; branches, 17 miles; total 
owned, 48 miles. Traokage-Lehigh Valley RR etc 133 miles 
Opened Feb. lo , 1892. The road is controlled by Coxe Brothers & Co 
the coal miners. D ividends Oet. 18,1892, 40 p. o. In oash; Nov. 25
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AO IN VESTOKS’ SUPPLEMENT. [V ol, LiXVI,
Miles

of
Road.

I Date 
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS.
Rate Pei 

Cent
When

Payable
Where Payable, and by 

Whom.

1896 $1,000 $1,300,000 d g- F. A  A. Philadelphia. Pa.
.... 50 1,500,000 See text. See text. Drifton, Pa.
48 1894 1,000 600,000 6 g. A. A  0. Philadel., Co/s Ofiice.

1896 35.0U0 6 Denison.
2,308,000 412g. M. <fc N.

100 38,000,000
100 23,650,000 2 in ’97. j .  & j . Office, 47 Wm. St., N. Y.

295 1871 500 &o. 6,382,500 7 g. M. <ic N. N. Y ., Fourth Nat. Bank.
1,621 1886 500 Ac. 28,600,000 4 g. j . & j . do do
1,621 1886 500 &c. See text. 4Us J. <te J. do do
1,621 1888 500 8,10.3,500 5 g- J. A  D. do do

100 4,283,000
100 763,500 6 in ’97. August. Chicago, C. R. I. & Pao.

1874 1,000 1,200,000 4 J. A  J. N.Y.,Cklc.R.L&Pac.Co.
1874 1,000 1,200,000 2>a J. & J. do do

’  56 1881 1,000 672,000 4 .1. & J. do do
ERN R R.

1.50 1895 2,000 2,902,000 4 g. J. & J. N. Y., Metropol’n Tr. Co.
100 400.000

37 1887 1,000 628,000 5 g. M. & N. N. Y., Central Trust.
NAC.

189 1878 1,000 2,000,000 6 A. & O. i N.Y.Ag’cyBk, Com.,)
189 1878 200 Ac. 3,200,000 6 A. A  O. l Canada & London, s
65 . . .. 100 1,350,000 4 J. & J. N. Y., Farm. L. & Tr. Co.

2,510,000
3,183,440

55 1869 1,606 770,000 5 J. & J. See text.
350 1897 500 &c. 3,913,168 4 A. & O.

RAILROADS. ___

Ion of column headings, 
on first pag© of tables.

M m m  Btwt r  BSi d Bridge— ,
1st M., $1,300,00*, gold,guar. p..t L.Penn.RR.o* 

Delaware Susa, .r «s\ ItR .—Stock (autli. $1,500,000)
1st mortgage bonds ($1,500,000) gold.............. c’

Denison <f North. Ry.—Rec’ver’scert,,$11.000 p.w. 
Denver Leadtille d Gunnison—1st M.t gold...c*<*i 
Denver d Rio Grande—Stock, com., ($45,500,000) . 

Prof, stock, 5 per cent non-cum. ($28,000,000)... 
1st mort. $1,000 cold or £206 sinking fund..0*4 “ 

oonsol. mort. (for $42,000,000) gold.Vw.o*41 st
do do

Dts Matties d Fort Dotfye—Common stock.............
Preferred stock, 7 p. c. non-cum.........................
1 st M. Des M. to Ft. Dodgo. Series A, Int.guar.,ond.

Do. Series B,income,int. guaranteed, end.. 
1st mort. on exten., Tara to Rntkven, int. guar.. 

Des Moines d Kansas City—She K kokuk & West 
Des Moines Northern <£ IF.—1st M. $5,415,000,gold.c
Des Moines U n io n -Stock, $2,000,000 ..................

1st M. for $800,000, gold ..............................C.c"
Detroit Bay City <t Alp.—Sec Detroit & Maoki 
Detroit Grand Haven & Mil.—1st equip. M. gu— c*

Consol, mort., guar, by Gr. Trunk of Can.........c*
Detroit Hillsdale <t S. IF.—St’k,4 p. c. rent’l,L.S.&M8. 
Detroit Grand Rapids t£ Western—

Common stock.....................................................
Preferred stock, 5 per cent..................................
Ionia «fc Lansing 1st mort., ext. in 1889, guar..c* 
1st consol, mort., $6,000,000, lawful money...o*

Bonds—Prin< i 
pal,When Due* 

Slocks—Last 
Dividend.

Aug. 1, 1936 
Sept, 26, 1894 
Apr. 1, 1909

Nov. 1, 1918

Jan.15/981% 
Nov. 1, 1900 
Jan. 1. 1936 
Jan. 1, 1936 
June 1, 1928

Aug. 2/97,6% 
Jan. 1, 1905 
Jan. 1, 1905 
Jan. 1, 1905

Jan. 1, 1915

Nov. *1,'1917

Nov. 14,1918 
Nov. 15,1918

July 1, 1899 
Apr. 1, 1946

1893, 20 p. c. in cash and 50 j>. c. in stock; Sept. 26, 1894, 2623 p. c. in 
cash. None since. Mortgage trustee Trust Co. of North Am. Phil a.

Earnings.—Fiscal year ends June 30. In year 1896-97 gross, 
$1,045,202; net, $186,376; charges, $40,908; bal., surplus, $145,468. 
In 1895-6, gross, $1/218,452; net, $194,002.

D en ve r  L e a d v l l lc A  G u m iifton  R y . - A  narrow-gauge road from 
Denver to Leadvllle, Col., 151 miles; Como to Baldwin Mine, 131 miles: 
branches. 43 miles; total, $325 miles. The bonds were deposited to 
seonre $2,030,000 Union Pacific 4 L> per cents o f 1889, which are rep
resented by the following committee: Henry Budge, 26 Broad St., 
N. Y.; Charles A. Peabody, Jr., and Henry De Coppet; all but $58,000 
of the 4^8 have been deposited with this committee. Receiver is 
Frank Trumbull, appointed in August, 1894. An order of sale was 
applied for in Dec., 1895, but temporarily refused in Jan., 1896, pend
ing settlement of Union Pacific cross-bills, etc. In year 1895-96, gross, 
$737,871; net, $10h,345, against $51,010 in 1894-95; other income 
$2,955: total deductions, $70,277; bal., sur., $42,023.—(V. 62,p. 139.1

Denver & R io  G rande K it .—(See Map)—R oad—The lines of this 
company, well shown on the adjoining map, reach all the important 
points in Colorado, while its standard gauge line from Denver via Pueblo 
westerly, via Leadville and Grand Junction, forms a link in the trans
continental route to Ogden, Salt Lake City, &c., including:

Miles.
Road owned and operated...1,586 
Rio Gr. Je. RR.t etc. (leased). 62
Leased to Rio Grande West.. 18

Total June 30,1896.......... 1,666

Miles.
Of the preceding:

Standard gauge...................  682
((O f which 296 is 3d rail.)

Narrow gauge only............... 984
2d track and sidings............  357

The U. P. Denver & Gulf uses Denver & Rio G. tracks from Walsen 
burg to Pueblo, 57 in., at a rental of $85,000 per annum. —Y. 61,p. 421.

H is t o r y .—Reorganization of a railway company of same name fore
closed July 12,1886. The Rio Grande Junction is  leased jointly by 
this company and the Colorado Midland, and its bonds guaranteed. In 
July. 1895, the Rio Grande & Santa Fe (formerly Santa Fe Southern), 
39 miles road, was acquired in interest of Den. & Rio G.—V. 63, p. 403. 

D iv id e n d s  since ’80 \ 1891 1892 1893 1894 1895 1896 1897 1898
on pref., per. cent.......S 2*2 0 2 0 0 2 2 Jan.,1%

Bonds.—Coupons of the first mortgage sevens are payable at option of 
holder either in N. Y. City $35 U. S. gold, in London, £7 4s. 5d. sterling, 
or in Amsterdam 86 florins, all free of U. S. taxes. Of the jfirst con
solidated gold bonds (United States Trust Co., trustee) $6,382,500 were 
reserved to retire the first sevens when due, and they can be issued at 
such rates of interest up to 7 p. c. as will retire said bonds. Upon pay
ment of the first 7s the first consols will be a first lien on all the prop
erty, as they are now on about 1,300 miles of road and all the equip
ment. As to refunding of first mortgage, see below.

Consols for $6,900,000 are reserved for extension to Ogden, if 
deemed advisable. Those unissued may be used with the consent of 
a majority of the preferred stock for extensions at not exceeding 
$20,000 per mile. See abstract of mortgage in Ch r o n ic le , Y. 47, p. 228 

The improvement mortgage (U. S. Trust Co., trustee), is issued on the 
property covered by the consolidated mortgage, and so eovers all the 
company’s property, following immediately after the consolidated. 
Mortgage abstract in Ch ro n ic le , V. 47, p. 229.

G e n e r a l  F inances.—On June 30, 1897, the company held in its 
treasury stocks and bonds valued at $1,920,042. The “ special renewal 
fund held )M39,460 Denver «fe Rio Grande in 1895 advanced Rio 
Grande Southern $169,839 in cash and endorsed $57^,498 notes given 
for Rio Grande Southern floating debt, receiving therefor $671,000 Rio 
Grande Southern firsts, one-lialf of the stock, and all surplus earnings 
over fixed charges, taxes, etc., for three years from Jan. 1. 1895 

in January. 1898, the company consummated an arrangement with 
Loeb Ac Co. and Speyer & Co. for the refunding of the $6,382,- 

oOOjoI 7s due Nov. 1, 1900, into an equal amount of /st con sols, bear-

« l g6 0 ^ P?ea?ly.-V. 66? p'. 236? reduotion iu " xad cdarSe8 wid be 
L atest E arnings .—8 > 1867-9.Cross, $5,686,811; net, $2,244 989 

•,uly 1 1" leb. 28. \ 1896-7.Gross, 4,690,617; net, 1,877,168 
A nn c a l  K e i-out.—Annual meeting Is held at Denver the third Tues- 

L.u in .October, b nil report for 1896-97 In V. 65, p. 364, 371. See also 
editorial, p. 350. Construction account was closed in September 1891 
since when all improvements have been charged against income.' ' 

Year ending June 30—

Wagner; Comptroller, Stephen Little. Office, 47 William Street, New 
York. (V. 65, p. 25, 26, 69, 350, 364, 371; V. 66, p. 236.)

D c« M o ! n e» A  F o rt  D odge H R , - Owns Des Moines to Ft. Dodge, 
la.. 88 m., and Tara to Ruthven, 55miles; traokage, Illinois Central, Tara 
to Fort Dodge Junction, included above. Leased Jan. 1,1887, to Chic. 
Rook Isi. & Pao. for 18 years at rental of 30 per cent of gross earns., with 
a guarantee of 4 per cent Interest on the first mortgage and extension 
bonds, and 2 *a per cent per annum on the incomes. Preferred stock 
is entitled to 7 p. c. non-cumulative dividends, then common to 7 p. c., 
after which both share equally. D ividends.—On preferred in 1893 
Aug., 2 p. e.; 1894, Aug., 4 p. e.; in 1895, Aug., 4 p. o.: in 1896, Aug., 
6 p. c.; in 1897, Aug., 6 p. o. Rental for year ending Dec. 31,1896. was 
$153,680; for 1895 was $144,523.—V. 64, p. 1181.

Des M oines A  K an sa s  City R y .—See  K eokuk  & W estern RR»
L atest E a r n in g s —2 mos.) 1898.........Gross, $29,279; net,$12,661

Jan. 1 to Feb. 28. i 1897.........Gross, 23,643; net, 6,737
Year 1897, gross,$162,941; net,$22,615.—V. 65,p. 924; V.66,p. 760
Des M oines N orth ern  A- W estern  R R .—OwnsfromDes Moines

to Fonda, Iowa, 115 miles, and from Clive (7 miles from Des Moines) 
to Boone, 35 miles; total, 150 miles—all standard. In August, 1894, a 
controlling interest was acquired by Chicago Mil. & St. Paul, which 
will operate the road separately. V. 59, p. 228. Suoeessor of Railway 
sold in foreclosure Dec, 18,1894. Capital stock authorized, $6,000,000; 
outstanding, $4,372,500; par $100. Tne tirst mortgage trustee, Metro
politan Tr. Co., N. Y. Car trusts Dee. 31,1896, $10,871.

E arnings—2 mos., ) 1898................Gross, $80,648; net, $23,955
Jan. 1 to Feb. 28. J1897................ Gross, 62,368; net, 15,439

For year ending Dec. 31,1896, gross, $442,255; net, $134,510; taxes, 
$13,046; interest on bonds, $116,412; bal., surplus for year, $5,052. 
For calendar year 1897, gross, $430,382; net, $90,184.

President, F. M. Hubbeil, Des Moines, la. (V. 59, p. 1103.)
Des M oines U n io n  R y .—A  terminal road in Des Moines; owns 5 

miles main track and branches, 9-7 miles 2d and side tracks, bridge 
across Des Moines R iver and 25 acres of land in Des Moines. See 
statemei t to  N. Y. Stock Exchange V. 65, p. 1173. Leased to Wabasli 
RR., Chicago Great Western and Des Moines N. & W. Rental equal to 
expenses and lixed charges paid monthly by lessees on wheelage basis. 
Bills payable June 30, 1897, $46,425. Earnings for year ending June 
30, 1897, gross. $147,172; net. $44,993; interest and taxes, $34,710; 
bal., surplus for year, $10,283. T-  in q ^.qo <01000 = =. — .

Average miles operated..
1897. 
1,666 
$

Gross earnings...............  0,945,115
Net earnings.................. 2,869,779
Other income................  51,683

Total net Income............ 2,921,462
Interest on bonds..........  1,997,950
Taxes and Insurance___ 351,991
New equipment................................
Miscellaneous................ 67,323
Dividend on pref. stock.. (2) 473’,000

1896.
1,663

$
7,551,187
3,202,406

57,334

3,259,740 
1,997,950 

352,786 
143,568 > 
74,046 C 

473,000

1895.
1,657

$
6,916,840
2,925,628

14,600

2,940,228
1,997,950

342,256
71,332
Nil.

1894.
1,654

$
6,476,044
2,503,493

10,300

2,513,793
1,993,873

347,227

85,030

Balance, surplus
Off ic e r s—Clia.iumu ui

dent and Gen. Man., E. T

_ ............ ...................  31,198 218,390 528,690 87.663
Officers—Chairman of Board of Directors, George Coppell-' Presi- 

. Jettery; Treas., J. w . Giliuly; sec., William

$28,903. V. 65, p. 1023, 1173.
In 1895-96, gross, $129,855 ; net.

Detroit R ay  City A  A lpen a .—See D e t r o it  & M a c k in a c .
Detroit G ran d  H a v e n  &  M ilw a u k e e  R y .—Owns from De

troit to Grand Haven, Mich., 189 miles. A  reorganization of Septem
ber, 1878. The principal and interest on the bonds are guaranteed by 
the Grand Trunk of Canada. Stock, $1,500,000; par, $50. Real estate 
mortgages, $226,000. On Jan, 1, 1897, sundry outstanding accounrs, 
$012,678; bills receivable, etc., $147,736. Grand Trunk of Canada 
owned June 30, 1897, *5,753 equip, bonds, £66,678 consols and the 
$1,500,000 stock.

Earnings.—2 mos. > 1898..................Gross, $132,410; net, $11,329
Jan. 1 to Feb. 28. 51897..................Gross, 147,610; net, 14,624

For year ending Dee. 31, 1896, gross earnings were $964,357; net, 
$93,744; deficit under interest, etc., $277,266—advanced by Grand 
Trunk Ry. In 1895, gross, $1,001,091; net, $101,648.

Detro it G ran d  R a p id s  A  W estern  R I t ,—Detroit westerly 
to Grand Rapids, northerly to Big Rapids, eto., including :

Road owned— Miles.
W. Detroit to Gr. Rapids... 147 
Gr. Ledge to Howard City. 64
Kiddville to Belding.........  2
Stanton J01. to Big Rapids. 63 
Mecosta Jet. to Barryton.. 11
Remus to Weidman............  13
Rodney to Chippewa.......... 5
Howard City to Paines___ 75

Operated under lease— Miles
Det. to Delrey (Det. Term .)........... 5
Delrey to Redford (F. & P. M. RR.) 8 
Lansingto N. Lan. (J. L. & S. R R .). 1
Paines to Saginaw (J. L. & S. RR.

and F. & P. M. R R .).................... 7
Trackage—

Gr. Rapids to Sparta (C. & W. M.) 16 
Sparta to Sheridan (T. S. & M .)... 34

Total owned.................380 Total operated Jan. 1,1897. ..451
Or g a n iz a t io n .— Successor Jan. 1,1897, of the Detroit Lansing & 

Northern and allied linos plan in V. 62, p. 319 and V. 64, p. 649.
B onds. -  The first consolidated mortgage is for $6,000,000; bonds are 

reserved to retire, by exchange or otherwise, the underlying Ionia A 
Lansing tirst 5s, $770,000, and $1,317,082 for Detroit terminals and 
other property. Trustee, Old Colony Trust Co., Boston.

E ar n in g s—2 months, 11898 ....... Gross, $203,633; net, $20,503
Jan. 1 to Feb. 28. J 1897....... Gross, 179,997; net, 21,251

Tear end. Dec. 31. 1897. 1896. 1895.
Gross earnings..............................$1,316,740 $1,171,282 $1,149,655
Netover exp. & taxes................... 332,377 149,161 254,303

Othermcoine in 1897, $4,014; fixed charges, $239,833; balance, sur
plus, $9 /,558.-(V. 63, p. 458, 794, 880, 1062; V. 64. p. 82, 469; V. 66, 
p. 424.)
, Det r o it  H illsd a le  A  Southw estern  R R .—Owns from Ypsilantl,
Mich., to Bankers, Mick., 65 miles. Leased iu perpetuity from July 1, 
1881, to the Lake Shore A  Michigan Southern Co.; the rental is $54,000 
per year—4 per oent on stock. Gross earnings in 1895, $39,961.
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Detroit Lansing d Northern.—See Detroit Grand
Detroit d Lim a Northern —Stock............................

Lima Northern Ry., 1st mortgage, go ld .............
Det. & Lima North'll, IstM ., g., $15,000 p.m.c&r

Detroit d Mackinac—Stock ($00,000 is prof.)........
“ First lien”  bonds *  1,500,000 gold..................c*
“  Mort. bonds ”  $2,500,000 gold. red. at par— c* 

Detroit Toledo d Milwaukee—iBt M., $1,500,000... 
Dover d Rockaway—Stock 6 p. c., rental 999 years.

1st mortgage.........................................................
Dubuque d Sioux City—Stock..................................

111. Cent., West, lines, 1st M., gold................o*Ar
Iowa Falls & Sioux City 1st JVL, la. F. to S. City.. 
Cher & Dak and Cedar Rap. tfc Chic. 1st morts...

Duluth d Iron Range—1st mortgage......M  p .. c&r
2d mort., currency, red. at 105, $5,000,000.1’ c*
1st mortgage, land grant, reg..............................

Duluth Missabe d North*n— Stock($5,000,000 auth)
1st mortgage, gold, sinking fund........................
1st consol, mortgage, $3,500,000, go ld ...............
New 2d mort. ($5,000,000) gold, red. at 105.C.c
Equipment trusts June 30, 1895.........................

Duluth Miss. River d No.—1st M., $2,250,000, g..c* 
Dul.Red WingdSo.—IstM .,g.,$20,000 per m.€.e*<fcr 
Duluth South Sh.d Atlantic—Murq.H.&On.Gen.M.c1* 

Duluth South Shore & Atlan., 1st mort., gold, .c&r
First consol, mort., gold, interest guar...... c*<fcr

Inc. certs. ($3,000,000 held by C. Pac. Jan., ’97)
Car trusts, Dec. 31,1896.....................................

Duluth Superior d West. Ry.—Com. st’k, $1,500,000
Preferred non.-cum. 5 p. c. stock, $1,500,000___
1st mortgage, $20,000 per mile, gold & £..c*&r 

Duluth Transfer—1st mortgage for $2.000,000___

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. . Bonds—Princi 
pal,When Due. 
Slocks—Last 
Dividend.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

Rapid s & We STERN It R.
$100 $2,700,000

80 1895 1,000 l|l 94.000 5 g. A. Sc O. N.Y., Manhattan Trust. Oct. 1, 1945
102 1897 1,000 1,266,000 5 g. A. & O. New York City. Apr. 1, 1947

1,000 2,060,000
all 1895 1,000 900,000 4 g. J. &, D. N.Y.. J. P. Morgan <fc Co. June 1, 1995
all 1895 1,000 2,000,000 4 g. J. «fc D. do do June 1, 1995

1897 (?) 5
100 140,000 6 A. & 0. N. Y „  143 Liberty st. Apr., 1898, 3%

5 1881 1,000 35,000 6 J. & J. do do
600 100 9,999,600
218 1895 1,000 5,425,000 4 g. F. & A. do do Aug. i ,  1951
184 1869 500 etc. See text. 7 A. tfc O. do do Oct. 1, 1917
197 1888 3,930,000 Deposite d to sec ure 111. Central 4 s of 19 52.
173 1887 l,000tfcc 6,332,000 5 A. & O. N. Y., Office,Mills Bldg. Oct. 1, 1937
173 1896 1,000 4,500,000 6 .1. & J. do do Jan. 1, 191B

1897 5,000 500,000 5 Annual. do do Mar. 1, 1917
100 2,512,500 ........

1892 1,111,000 6 g. J. & J. N. Y., Central Trust Co. Jan. 1, 1922
130 1893 1,000 2,325,000 6 g. J. & .1. do do Jan. 1, 1923
130 1898 1.000 (0 5 g- J. & J. do do Jan. 1, 1918

264,608
1895 1,000 728,000 5 g- j . & j . N. Y., Chemical N. Bk. Jan. 1, 1924

25 1888 1,000 500,000 5 g- J. & J. N. Y., Central Trust Co. Jan. 1, 1928
156 1885 1,000 1,077,000 6 A. <fe O. N. Y., Nat. City Bank. Apr. 1, 1925
416 1887 1,000 3,947,000 5 g. J. & J. do do Jan. 1, 1937
572 1890 1,000 15,107,000 4 g. F. <fc A. New York or London. Aug. 1, 1990

1892 3.000,000 4
678,451 1903 &’l905“

100 1,000,000
100 1,000,000 5

100 1896 1,000 1,500,000 4 g. J. & J. July 1, 1996
20 1891 1.000 1.180.000 6 t£. J. <fc J. July, ’95, coup, last pd. Jan., 1921

D e tro it  Ac L im a  N o r th e rn  R y . - (See Map.)—R o a d —Owns 
from junction with the Chicago <fc Erie Ry., soutn of Lima, Ohio, 
to Tecumseh, Mich., 102 miles; from Teeiimseli to Dundee, Mich., 
using 15 miles of Detroit Toledo <fc Milwaukee Ry. truckage; from 
Dundee, Mich., into Detroit, the Detroit & Lima Northern owns its 
own track, 43 miles, including connection tracks to other roads and 
about fifteen miles of side tracks to reach Detroit industries.

The Detroit Toledo <fc Milwaukee RR. was operated in conjunction 
D. & L  N. until April, 1898, but since that time separately.—V. 66, 
p. 708.

l he Detroit <fc Lima Northern Ry. r o. on January 8,1898, purchased 
the Dayton Northern Ry. Co.’s property, which consists of general 
passenger and freight terminals in the city of Lima, Ohio, and or which 
thpire is about two miles of main line and sidings.

The line from st. Johns, Ohio, via Bellefontaine, to Marysville. 53 
miles, being built by the Columbus North western iu the interest of D. 
«fc L Northern, will be in operation early this spring.

Slock and Bonds.—First mortgage 5 per cent 50-vear gold bonds 
(Manhattan Trust Co., trustee), $1,266,000 outstanding,' including 
Detroit & Lima, yards and terminals; $1,194,000 additional reserved 
on account of the outstanding Lima Northern bonds. The Lima 
Northern Ry. Co.’s property upon which that company had issued 
$1,194,' 0.0 first, mortgage bonds was purchased by, and is now a part 
of, the Detroit tfc Lima Northern Ry. Company’s system.

Additional Detroit & Lima Northern Ry. i o. bonds may be issued at 
the rate of not exceeding $12,000 per mile for construction of main 
line o f railway and $3,000 per mile on such additional mileage for 
the equipment thereof. - (V. 65, p. 571, 620, 924, 1173; V. 66, p. 616.)

Detro it lYIacki nac&  M arquette  It  R .—See M isc e lla n e o u s  Cos.
Detroit A: M ack in ac  R y . - Ownsfrom Bay City, Mich., to Alpena 

131mile8; Loon Lake Braucli, 6 miles; Mud Lake Branch, 38 miles; 
other branches, 66 miles; Alpena & Northern, 55 miles into timber limits 
(which forms part of the extension t > Maclciuac); total, 296 miles 
Much of the branch line mileage is temporary, built only to bring out 
lumber. Bee V. 61. p. 558. In 1895 carried 435,107 tons, of which 
lumber, logs and shingles furnished 94 per cent.

H is t o r y ,Etc .—Formed in December, 1894, to succeed the Detroit 
Bay City tfc Alpena, sold in foreclosure. “  Mortgage bonds”  for $500 - 
000 are reserved for betterments, etc., at not over $50,000 per year 
The stock and $750,000 “ mortgage bonds”  are held in trust, and if 
deemed best may be converted into preferred stock. See V. 60, p. 130 

Sto c k .—The capital stock is $3,000,000, of which $1,000,000 pre
ferred is issuable only for conversion of bonds as above.

L ate st  E ar n in g s .—8 mos., 
July 1 to Feb. 28. 

E ar n in g s . 
shows—gross

' 1897 8.G1-09S, $274,044; net, $75,564 
) 1896-7.Gross, 216,510; net, 52,000

020 .
taxes.

Report for year ending June 30, 1897, in Y. 65, p. 1 
; ^4?6,68d2i  $101,943: interest, $116,000; taAew

$5,079 : construction, $2,838; bal., deficit for year, $21,975. In ’95-6 
gross, $434,462; net, $131,070; charges, $105,362; surplus, $25,708.

Of f ic e r s .—President, J. D. Hawks of Detroit. (V. 65, p. 1020.)
Detro it To ledo  &  M ilw a u k e e  R  It.-O wns Allegan to Dun

dee, M m ,  133 miles ; 1 eases Allegan to Holland (from C. & W. M. in 
DeC" 189/). 23 miies ; trackage (Abii Arbor By ), Dundee to Detroit, 
23 and Holland to Grand Haven (Clue. & West Mich.), 21 milesX
see V. 65, n i l  /J. Connects at Teemuseli, Mich., with Detroit & Dima 
North., anil was“ "crated ill conjunction with that company till April 
1898. Incorporated m June. 1897, to takeover the Michigan Division 
(as above) ot the Cincinnati Jackson & Mackinaw. Capital stock is 

’ Hl:»t.m" r ‘ RJgefoi-$1.900,000oi5 p. c. bonds,datedAu0- 1
1897. No bonds issued to April, 1898.—V. 66, p. 708. ’

" u n iq u e  *  S ioux City R R .- fS e c  Map o f Illino is  Central) 
Owns^ Dubuque, Iowa, to Iowa Palls, 143 lnllesj Iowa Palls to Slot 
p ty , 184 inllea; Manchester to Cedar Rapids, 42 miles; Onawa, low 
to Sioux Falls, Dakota, 155 miles; Cedar Falls to Minnesota State Lii 
(merged by consolidation in 1896), 76 m iles; total owned, 600 miles 

Or g a n iz a t io n . Controlled since April, 1887, and practically owm 
by the Illinois Central RR., which has issued its own bonds oil tl
road; the only D & S. C. bonds held by the public are the 7sissul
under Iowa Falls & Sioux City mortgage for $2 800 000 of whi. 
$460,500 (July 1,1890,) in Dub... & Sioux City 1i r ^ ’S ^ -T D ’ei.pTsG 

DmpENDS-In 1888, »2 of 1 per cent; in 1891, 2; In 1892, about i- , 
i JoSt ’ t"  93l114P.O.; in 94,21s; in '95, Dee., 1; In 1896, 3 p e® 
1897, June, 1 p. o.; Dec., 1 p. c. Stock nearly all owned by 111. Contrt 

Earning s—In year ending June 30, 1896, gross, $2 773 (153- „ f 
$1,054,585 ; 1894-5, gross, $2,055,963; net, $ 5 0 § ^ 7 .- (V . 63“ p. 402

, *  , r , ° "  K i t . —Owns Duluth to Ely, Minn 11
miles, with branches to Mesaba Range Mines, Fayal, ete.,57 miles. Owi 
ore docks and yards on Duke Superior costing over$1.500,000 

Stock, Etc.—Stock authorized, $10,000,000, having been incroasi 
in Nov., 1897, from $3,000,000; outstanding iu Oct '97 1.500 on. 
P”  * ! ° ° -  LaVrt «rant from Minnesota abo,if506.000 acresfo^whh 
1 i l l '7 ^ ”),? Mi,‘a< ' ‘ct,n D111el11AS(l t<( it prior to April 30, 1895—V. 64, 

... ̂  i M,’m' 0°. Oct., '96, owned the stock and $4,500,000 '
™ n rhe bonds are authorized at the rate$25,000 per mile for construction and $7,000 for equipment

Ea r n in o s .—For year 1897, December gross, $2,644,539; net,$1,117, 
605; other income, $63,771; interest, $571,600; rentals, $1,890; bal
ance, surplus, $607,836. Ill year ending Dec. 31, 1896, gross, $1,973,- 
846; net, $879,426; bal., surplus over charges, $325,373; 1895 gross, 
$2,188,372; net, $1,202,897; other income, $17,083; interest, $290,- 
202: rentals, $1,890; improvements, $8,239; balance, surplus, $919,649. 
President, J. L. Greatsinger, Duluth.—(V. 65, p. 924; V. 66, p. 288.)

D u lu tli M issahe A Northern  R y .—Owns from Duluth to Moun
tain Iron, Minn.,77 miles; branches, 53 miles; trackage to Union Depot, 
Duluth, 2 miles; total, 132 miles. In September, 1893, control of this 
road was obtained by the Lake Superior Consolidated iron Mines, with 
a capital of $30,000,000. On June 30, 1896, funded debt, including 
equipment obligations, was $5,561,277.

Bonds.—I n March, 1898, was made a new mortgage to secure $5,- 
000.000 of 5 per cents, of which $3,500,000 to retire then geeral second 
mortgage of 1894 and the remaiuderforother purposes. The mortgage 
of 1894 has been discharged of record.—V. 66 , p.573.

E arnings.—For year ending June 30,1896, gross, $1,791,980; net, 
$1,210,635; other income, $16,525; charges, $1,320,621; balance, 
delicit, $93,461. Iu 1894-95, gross, $1,378,268; net, $802,247; inter
est, taxes, etc,, $696,480; balance, surplus, $105,767; sinking fund 
charges, $163,922. Total tonnage m 1894-95 was 1,805,255 tons of 
which 1,704,679 was ore. Ton mile rate 0-996 cent. V. 66, p. 236, 573.

" 111 utli M ississipp i R i v e r *  N orth ern  R R .—Operates from 
Mississippi, Minn., via Swan River, on the Duluth Superior & Western, 
to Hibbing on the Duluth Missabe & Northern, 36t2 miles. Over the 
latter road it has connection with all points 011 Missabe and Vermillion 
iron ranges, and over Dulutli S. & W. with Duluth. Capital stock 
authorized is $25,000 (par $100); outstanding $4,800. The 1st mort
gage is for $2,250,000 to the Central Trust Co. o f New York as trustee

E a r n in g s .—For year ending Juue 30, 1897, gross, $128,150; net. 
$41,729 ; interest on bonds, $36,400 ; balance, surplus for year, $5,329- 
In 1895-6, gross, $145,327; net, $52,842. int. on bonds, $33,250; bal., 
surplus, $19,592. President, A. W. Wright, Alma, Mich.—V. 61, p. 281.

D u lu th  R e d  W in g  &  Southern  R R .—Projected from Duluth 
via Red Wing, Minn., and Sioux City, Iowa, to a point opposite Omaha. 
Neb. In  operation from Red Wing, southerly to Zuinbrota, 25 miles; 
branches, 3 miles. Stock, $375,000, of which $125,000 pref; par, $100. 
luyeareuding June 30, 1896, gross, $79,461; net, $25,980; charges, 
$20,016; balance, surplus, $5,964. In 1894-95, gross, $76,622; net, 
$25,139. President, T. B. Sheldon. (V. 56. p. 403.)

D u lu th  South Shore *  A tlan tic  R y .—Operates Duluth to Sault 
Ste. Marie, 409 miles; “ Soo” Junction to St. Tgnace, 43 m.; other, 120 
m.; trackage. 17: total, 588 miles. Controlled by Canadian Pacific.

Ca p it a l  St o c k .—Common stock is $12,000,000 ; preferred, $10,000,- 
000; par both $100. Preferred stock is 6 per cent, non-cum. Canadian 
Pacific Jan. 1,1898, owned $6,100,000com. aud $5,100,000 pref. stock. 
$3,000,000 incomes and $15,107,000 consols.

Bonds, <fcc.—Abstract first mortgage, V, 45, p. 274.
The first consolidated mortgage of 1890 has interest at 4 per cent, 

guaranteed by Canadian Pacific, which Jan. 1,1898, held the entire 
outstanding issue [$15,107,000] in its treasury as security for its 4 p. c. 
debenture stock; consols for $5,024,000 are reserved for prior bonds 
and additional amounts may he issued at $20,000 per mile of newlines.

Ge n e r a l  F in a n c e s . - On Deo. 31,1896, loans and bills payable were 
$3,352,743. Of the 2,131,288 tons carried in 1895, ores furnished 54 
p. c., lumber, eto., 25 p. e.

L atest  E a r n in g s .—Jan. 1 to Deo. 31.12 months, gross, $1,591,115 
in 1897. In 189S, Jan. 1 to Mar. 31 (3 months), gross, $358,648; in 
1897, $315,173.

Earnings.—For year ending Dec. 31, 1896, gross, $1,905,811; net 
$671,131; other income, $32,402; interest on bonds,$861,098; taxes 
etc., $39,319; balance, deficit for year, $196,884. Iu 1895, gross, $1. 
811,823; net, $654,718.

D u lu th  S u perio r &  W e ste rn  R y .—Owns from New Duluth to 
Deer River, Minnesota, 100 miles. A  reorganization, per plan in 
V. 63, p. 189, of the Duluth & Winnipeg sold in foreclosure July 25 
1896. The new company took possession Deo., 1 1896. New common 
stock authorized, $L,500,000; preferred stock, 5 per cent non-oumula- 
tive, $1,500,000; par of shares $100. Common stock for $500,000 and 
preferred for $500,000 to be issued only “ for additional considerations 
as authorized by law.”  The Great Northern Ry. is understood to have 
obtained control of the property from the Canadian Pacific. (See Sec 
36, p. 527, V. 66.) New 1st M. is for $2,000,000 ($500,000 in treasury 
in 1896 foradditional equipment, etc.) and $20,000 per mile additional 
for extensions. Trustee, N. Y. Security & Trust Co., N. Y.

Earnings.—In the fiscal year eudiug June 30 ,1896, earnings of old 
company were, gross, $282,564; net, $78,304. In  1894-95, gross. 
$133,258. President, W. F. Fitch. Marquette, Mich.; Secretary, Beni. 
Whiteley, 44 Wall Street, New York.—(V. 64, p. 133.)

D u lu th  T ran sfe r  R y .—Operates 24 miles of track. The m ort
gage for $2,000,000 is to the Metropolitan Trust Co. of New York 
astrustee. Interest due January 1,1896, was not paid. John E liot 
Bowles was appointed receiver in September, 1896. Decree for fore
closure was obtained December 21, 1896, but no date of sale fixed and 
on plan prepared to October, 1897; upset price $500,000.
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34 INVESTORS’ SUPPLEMENT. fVoii. LXVI,
subscriber* w ill confer a jjreat favo r by g iv in g  im m ediate notice o f  any e rro r discovered in  these Tab les.

RAILROAD8.
For explanation of column headings, Ac., see notes 

on tlrst page of tables.

Dunk. Al. Val. A Piltsb.—W. A Venango 1st M., g.c
Warren A  Venango, 2d mortgage...................... o
Dunkirk Warren A  Pittsburg, 1st mort., gold. ..o 

2d A  3d mortgages ($200,000 only are 3d M.).c 
Durham A Northern lty.—Stock, $500,000 auth...

First mortgage.....................................................
East Broad Top BE. A Goal—1st mortgage.......... r
East Mahanoy RR.—Stock.......................................
East Pennsylvania—8took6 p.o gu.999 yrs.PhiL AR.

IstM., gold, guar. p.Ai. by P. A R. RR. (end.). ..o' 
East St. L  A Caron— Stock (Pa. Co. owns $310,000)
East Shore Terminal—1st mortgagp, go ld ...........c*

Fimdod coupon scrip (1st and consol, mortgages) 
2d M. ($300,000), g., red. at 105 & int. any M.AS

East Tenn. <t Western N. Car.—First mortgage......
East A West RR.—Stock $1,500,000........................
Eastern Kentucky By.—Stock ($1,779,500 is pref.)
Eastern (N . H .)—Stock.............................................
Set River—8tock.......................................................
Elgin Joliet <£ Eastern—1st M. ($10,000,000) gold.o'1 
Elizabeth (mm Lex. A Big Sandy—See Ches.vpeakf. 
■Elmira Cortland A Northern—1st pref. M., gold, .c* 

1st mortgage, gold, guar, by Lehigh Valley — c*
Canastota Nortliern’ ls t M., guar, (see tex t).......

RLmiraALake Ontario—Sodus Bay & So.—IstM., g. c 
Elmira A Williamsport—SVk, com., 5 p. o. ren’l, N.C. 

Preferred stock, 7 p. c. rental, 999 yrs., No. Cent. 
1st mort., convertible into common stock at par.rj
Income bonds, 999 years to run...................... e*

Erie A Pitts.—Stock, 7 p. o. rental,999 yrs.,PennCo. 
Consol. M., $2,100,000, being purcli. by Pa. RR..c
Equipment bonds..............................................e
General mort., $4,500,000 series A. gold. guar...

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi
pal,^When Due. 
Stocks—Last 

Dividend.
Rate Per 

Cent.
When

Payable
Where Payable, and by 

Whom.

35 1870 $1,000 $1,000,000 7 g. J. A  D. N. Y., N. Y. Cent. A  Hud. June 1, 1900
35 1872 1,000 300,000 7 A. A  O. do do Oet. 1, 1900
56 1870 1,000 1,000,000 7 g. J. & D. do do June 1, 1900
56 1872 1,000 600,000 7 A. A  0. do do Oet. 1, 1900

100 290,100
42 1888 150,000 6 M. A N. Nov., 1928

1873 1,000 500;000 4 J. A J. Jan,, ’85, int’st last pd. July 1, 1903
50 497,750 5 J.A D.15 Dec.15,’97,2%

36 50 1,730,450 6 J. & J. Phil., Phil. & Read. Ry. Jan,, ’98,3%
30 1888 1,000 495,000 4 g. M. & 8. do do Mch. 1, 1958

TOO 420,000
1890 1,000 1,000,000 5 g. F. & A. In default. Aug. 1, i915
1894 166,480
1892 1,000 277,000 8 g. M. & 8. See text. Mch. 1, 1902
1871 250,000 6 M. & N. Phila. Gu. T. A S. D. Co. Nov. 1, 1905

100 1,500,000
100 3,447,300

16 100 738,750 3 J. A  D. Boston,Off. 52 Oliver St Dec. 15,’97,Ho
94 100 3,000.000 3 A. A  O. See text. Apr. 6,'98,1%

187 1891 1,000 7,368,000 5 g. M. A N. N. Y ., J. P. Morgan A Co. May 1, 1941
A OlII o.

120 1884 1,000 750,000 6 g. A. & O. Phtla., Lehigh Val. RR. Apr. 1, 1914
120 1884 1,000 1,250,000 5 g. A. & 0. do do Apr. 1, 1914

1886 300,000 6 J. & J. do do July 1, 1906
34 1884 1,000 500,000 5 g. J. A  J. N. Y „  Nat. Bank Com. July 1. 1924

75 ha 50 500,000 5 M. A N. Phila., Broad St. Sta. May 1, '98,2%
75 hs 50 500,000 7 j . & j . do do Jan.,’98, 3hj%
75% 1860 1,000 963,000 6 J. A  J. do do Jan. 1, 1910

1863 500 570,000 5 A. A O. do do Oot. 1, 2862
85 50 1,998,400 7 Q..-M. N. Y., Union Trust Co. Mar.,'98,1%%
81 1868 1,000 See text. 7 J. A J. do do July 1, 1898
81 1870 1,000 511,000 7 A. & O. do do Oot. 1, 1900
81 1890 1.000 775.000 4 g. J. A  J. do do July 1, 1940

Bondholders ’ Committee.—Thomas 8. Krutz, Thomas G. Hill 
house, William W. Cook of New York, C. Lippitt of Norwich, Conn.* 
and John Foster of Providence. A ll the bonds have been deposited 
with the committee.

Stock authorized and outstanding, $2,000,000; par $100. The Duluth 
A Superior Belt was organized to extend the system to Superior, 
Wis.—V. 62, p. 232, 277, 589; V. 63, p. 504, 1159.

D uln tli Sc W in n ip eg  R R .—See D uluth  Superior  A W estern-
O n n k irk  A llegh en y  V a lley  Sc P it ts b u r g .—Owns from Dun

kirk, N. Y., to Titusville, Pa., 91 miles. A  consolidation in 1872 
of the Dunkirk Warren A Pittsburg and the Warren A Ven
ango companies. Leased for 500 years from 1873 to New 
York Central & Hudson River RR., but accounts are kept separate. 
Rental is interest on bonds and lhz per cent on stock. Capital, $1,300,- 
000; par, $100. The N. Y. Central A  Hudson River Co. owns $1,067,600 
of the stock. For year euding June 30,1897, gross, $207,073 ; deficit 
under operating expenses and taxes, $5,340; interest, etc., $203,500; 
dividends paid (lha p. c.), $19,500; total deficit for year, $228,340. In 
year 1895-96 gross, $218,160; deficit under operating expenses and 
taxes, $5,054.

D u rh am  Sc N orth ern  R y .—Henderson to Durham, N. C., 42 
miles. Part of the “  Seaboard Air Line” system. Dividend in 1892-93 
2 p. c., in 1895-96 2hj p. c.; in 1896-97, (?).

Earnings.—For year ending Juue 30, 1897, gross, $68,871; net 
$18,794; interest and raxes, $10,588; balance, surplus for year,$8,207. 
In  1895-96 gross, $70,284; net, $16,386.

East B ro a d  Top  R R . Sc Coal Co. (P a . )—Owns from Mount 
Union, Pa., to Woodvale, Pa., 31 miles, and leases Shade Gap, 11 miles, 
and branches to mines, 3 miles; total, 45 miles. A  coal road opeued 
in 1874. In December, 1897, reported sold to the Berwin Coal & Min
ing Co. Stock $815,589 (par $50). of which $247,189 is 6 p. c. pref.; 
-current liabilities June 30,1897, $271,202.

Earnings.—Year ending June 30, 1896, gross, $76,537; net, $12,834 
.other income, $609; interest, etc., $24,497; bal., deficit, $11,044. 
JE ast M a lia a o y  R R .—Owns from East Mahanoy June, to Waste 
House Run and branches, 15 miles. Re-leased Deo. 1, 1896, for 999 
years to Little Schuylkill Nav. RR. and Coal Co. and lease assigned to 
Phil. A R. Ry. Of the stock $280,000 is owned and deposited by the 
Reading Couipauy uuder Its general mortgage of 1897.

East P en n sy lvan ia  R R .—Owns Reading, Pa., to Allentown, Pa., 
3.3 miles; second track 18 miles; all track 71 miles. Leased for 999 years 
from May 1, 1869, to the Philadelphia & Reading RR. at a rental of 6 
per cent per annum on the stock and interest on the bonds. Lease as
sumed in 1896 by the Phila. & Reading Railioa^ Co. Of the stock 
$875,000 is owned and deposited by the Reading Company under its 
general mortgage of 1896.
£5East St. Lo u is  Sc Carondelet Ry.—Road from East St. Louis 
to Falling Springs and East Carondelet, 12 miles. First 7s, $200,000, 
due Oct. 1, 1897, were paid.

common $1,697,800; preferred $1,779,500. There are no bonds. Bills 
and accounts payable June 30, 1897, $53,613. Earnings for year end- 
tng June 30, 1897, gross, $33,440; net, $5,881. In  1895-96, gross, 
$39,269; net, $4,326.

Eastern  R R . (N . I f . )—Owns from Portsmouth, N. H., to Seabrook 
(Massachusetts State Line). 16 miles. Leased to the Eastern RR. (now 
consolidated with Boston A Maine) from October 1.1878, for 60 years 
and 2 months at $22,500 per year. In  June, 1891, a stock dividend of 50 
per cent was paid. Dividends since increase, 3 per cent per annum.

Eel R iv e r  R R .—Owns from Logansport, Ind., to Butler, Ind., 94 
miles. Foreclosed July 6, 1877. Leased for 99 years, April 1, 1887, 
renewable forever, to Wabash, at 2 per cent yearly on the stock till 
April, 1892. then 2 ^  till 1895 and 3 per cent thereafter, but in June, 
1897, a decision was rendered in the Superior Court of Indiana revok
ing the charter of the Eel R iver for having leased itself to a competing 
line—3ee Wabash item V. 64, p. 1089. Sept. 8, 1897, Richard Ruddell 
of Kokomo, Ind., was appointed receiver, but dividends paid regularly 
to April, 1898, inclusive. (V. 58, p. 716, 1110; V. 64, p. io Sq.; Y. 65, 
p. 462^

E lg in  Jo liet Sc E astern  E y .-C S w  Map)—Owns from Waukegan
111., on Lake Michigan, via Spaulding and Joliet, to Porter, Ind., L30 
miles, and branches Normantown to Aurora, 10 miles—Walker to Cos 
ter. 111.—32 miles; Hammond to Whiting, Ind., etc., 9 miles; total 
main line owned, 180 miles; spurs to coal mines, etc., 13 miles; 
trackage (L. N. A. A  Chicago, 9^; Chicago & West Indiana, 4-8; Belt 
Ry. of Chicago, 2), 16 miles; side tracks and yards owned, 76 miles, 
total track operated, 286 miles. Line Chicago Heights to Chicago un
der construction.

Organization .—An outer belt line at Chicago for transfer of freight 
from one line to another without breaking bulk. Also reaches coal 
fields. Chicago Heights & Northern incorporated in May, 1897, to 
build from Chicago Heights to Chicago, was purchased in July, 1897, 
for $285,000 of E. J. A E. bonds.—V. 65, p. 194.

Stock .—Stock, $6,000,000; par, $100.
B onds, Etc.—F irst mortgage (trustees Central Trust Co. and Augustu s 

L. Mason) is for $10,000,000; the balance unissued can be disposed of 
for extensions, betterments, etc. Eauip. notes July 1, 1897, $54,771, 
and loans and bills payable, $10,500".

Earnings.—8 months, > 1897-8..... Gross, $884,542 ; net, $301,695
July 1 to Feb. 28. S 1896-7..... Gross, 793,613; net, 274,981

Annual R eport.—Fiscal year ends June 30. Report for 1896-97 
was given in V. 65, p. 461. During the year $450,t 00 first 5s were 
issued, and equipment notes, bills payable, etc., were retired.

Tear end. June 30. 1896-97. 1895-96. 1894-95. 1893-94.
Tons carried 1 mile.182,853,924 193,818,870 162,252,418 137,983,578 
Av. rate p. ton per m. $0-0061 $0-0064 $0-0065 $0-0072
Gross earnings........ $1,184,647 $1,292,420 $1,080,686 $1,020,326
Expenses and taxes. 772,064 846,305 730,752 699,865

Earnings.—For year ending December 31,1896, gross, $76,767; net, 
$23,250; interest, $14,856; balance, surplus, $3,395. 
fE a s t  Shore T erm in a l Co.’s R R .—Road.—Owns terminal road 

in Charleston, S. C., 3 miles double track laid with 60 pound steel.
Company also owns 14 wharves, 30 warehouses, about 30 acres of 

land, 4 cotton compresses, etc., on the city’s water front, these being 
connected by its own road with the other railroads entering the city. In 
February. 1898, the interests controlling sold their holdings to C. C. 
Cviyler,of Cuyler, Morgan A Co.. New\rork, in the interest of the 
Plant system, the Atlantic Coast Line and the Louisville & Nashville, 
all of which wiLl jointly use the company’s terminal facilities.

R e c e iv e r s u ip .—W. E Huger was appointed receiver in January. 
1896.—V. 62, p. 138. Stock outstanding, $1,120,000 

E a r n in g s .—Net earnings for year ending March 31,1896, were $19 
524; in 1895, $55,682; in 1893-94, $44,528. (V.62, p. 138; V. 66, p. 425.' 

East Tennessee V irg in ia  Sc G eorg ia .—See So u th ern  R y . Co 
Eagt Tenncggee Sc W estern  N orth  C a ro lin a  R R . .—A  nar

row-gauge road from Johnson City, Tenn., to Cranberry, N.C.. 34 miles, 
opened in 1882. Mortgage trustee is Guarantee Trust A Safe Deposit 
Co. of Philadelphia. Stock June 30, 1896, $501,900. Extension Cran
berry to Linville, 14 miles, is being built by a separate company and 
was under construction in October, 1897.

Earnings.—For year ending Juue 30,1897, gross, $40,256; net 
$2,419 In  1895-96, gross, $51,318; net, $14,139, against $9,162 in 
1894-95; charges, $17,711.

Eagt Sc W est R a ilro a d .—Cartersville, Ga., to Pell City, Ala., 117 
miles; branches, 5 miles. Extension from Pell City to Birmingham is 
projected. Formerly the East A West Rlt. of Alabama, sold m fore
closure May 29, 1893. (V. 56, p. 923.) The prosent company was incor
porated under laws of Alabama Jan. 11, 1894. No bonds issued, 
vs to decision in Kelly suit and proposed purchase of road by Seaboard 
Air Line, see Y. 66, p. 384. President, Edward Kelly, New York. In 
year ending June 30,1896, gross. $92,602; net, $4,243; charges, $9,736- 
balance, deficit, $5,493. In  1894-95, gross, $78,196. (V. 66, p. 384.) * 

E astern  K en tuck y  R y .—Road from Riverton to Webbville, Kv 
38 miles. Chartered in 1866 and opened through iu 1889. Stock‘ is

Net earnings......  $412,583 $446,115 $349,934 $320,461
Interest and rentals. 356,330 345,873 335,419 303,950
Miscellaneous.........  15,339 23.311 44,028 17,299

Balance...............sur.$40,914 sur.$76,931 def.$29,513 def.$788
President, Samuel Spencer, N. Y. (V. 65, p. 194, 461 .)
E lm ira  C ortland  Sc Northern  R y .—(See Wap Lehigh Valley.) — 

Owns Elmira, N. Y., to Canastota, N. Y., 119 miles, and leases during 
corporate existence, Canastota Northern, Canastota to Camden. N. Y., 
21 miles, whose first mortgage bonds are stamped guaranteed principal 
and interest. Stock $2,00^.000; par, $100.

In  February, 1896, the entire capital stock was purchased and 5 per 
cent bonds guaranteed by the Lehigh Valley. V. 62, p. 1177. Oper
ations now included in Lehigh Valley statements.

In year ending June 30. 1895, gross, $432,718; net, $L24,679; other 
income, $1,859; rentals, $18,000; interest, $107,500 balance, surplus, 
for year, $1,038. (V. 61, p. 794; V. 62, p. 364, 1177; V. 63, p. 402.)

E lm ira  Sc Lake  O ntario  R y .—Owns from Canandaigua, N Y., 
Chemung Junction, 64 miles; Sodus Point to Stanley, 34 miles; other 
—total, 100 miles. A  consolidation in December, 1886, of the Sodus Bay 
Sc Southern and other railroads. Leased at cost of operating to the 
Northern Central, which owns all the $1,500,000 stock. Lease may 
be terminated on thirty days’ notice. Year ends Dec. 31.

Earnings— Gross. Net. Inlerest,Ac. Bal., def.
1896....................$665,485 $5,906 $57,568 $51,662
1895....................  594,615 loss. 91,636 65,655 157,291
1894...............  540,221 loss. 33,729 41,884 75,613

E lm ira  Sc W illia m sp o rt  R y .—Owns from Williamsport, Pa., to 
Elmira, N. Y., 75hi miles. Leased to the Northern Central Railway 
for 999 years from May 1, 1863. The dividends on the common stock 
are 5 p. c. and on the preferred 7 p. c., less taxes, making dividend on 
common 4*58 per cent and on preferred 6*38 per cent. Year ending 
Deo. 31, 1896, gross, $1,014,190; net, $214,944. In 1895, gross, $923,- 
762; net, $141,217; rental, $169,678.

E l P aso  Sc N ortheastern  R R .—See N ew  Mexico R y . & Co al
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9ize, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bon els— Prinel- 
pal,when Due. 
Slocks—Last 
Dividend.

For explanation of column headings, Ac., see notes 
on first page of table*.

Rate Per 
Cent.

When
Payable

Where Payable, and by 
Whom.

100 109,861,400
100 54,552,^00 4

A —Old B o n d .  ASSCMKO—KOAD6 CON SOU DA TED,
S.Y. AE. 1st M .fienn. toDuii,, ext.,'97, goldU.C* 416 1847 1,000 2,482,000 •i g. M. A N. N\ Y „  21 Cortlnndt St. Slay 1, 1947

2d mortgage, (extended in 1879) gold...* ,*.*c' 446 1879 1,000 2,149,000 5 g- M. A 8. do do Sept. 1, 1919
3d morti<i.itf, (exteaded tn 1893) gold ..........f 446 1853 1,000 4,61 . ..... 3 4igg. M, A S. do do Slch. 1, 1923
4tAmortgage, (extended (n 18S0) (toM..........o* 465 1857 1,000 2,926,000 5 g. A. A 0. do do Oct. 1, 1920
5th mortK-Ak-e extended in 1888), e o ld ........o ' 465 1858 500 site. 709,500 4 g- J. A D. do do June 1, 1928

Bll* H’y.lst Br., HomelLsv. to Attica,g.e' 60 1861 200 Ac. 182,600 4 g. J. A J. do do July 1, 1931
1st consol. mort„ 830.000.000, gold, 8 Sc £ ..c ‘ .526 1870 1,000 H ,891, ...... 7 K. SI. A 8. do do Sept, 1, 1920

N V. I. E. & West, funded coupon bonds, gold.o' 526 1878 500 <&0s 3.699,500 7 g- M, A 8. do do Sept. 1, 1920
Bull. N. Y. & Erie, 1st M. dlutfaln to Corning, ,e* 140 1876 1.000 2,380,000 7 J. A I>. do do June 1, 1916
Buff. & Southw., ) st M „ Buff to Jamestown, g  c* 67 1877 50 Ac. 1,500,000 6 g. j . .t j . do do July 1, 1908
Newborg A* N. Y. 1st mort., extended in 1889. .c* 12 1868 1.000 250,000 5 J. A J. do do Jan. 1, 1929
Sfupui. Bridge Sc K ile Juno,. 1st, M „ gu. by Erie 23 1870 1.000 965*000 7 •J. A J. do do July 1, 1900

It—B o n d . OK f'KOPEKTUS COSTKOULED HI OU N E RSHIP OF BSTl HEp) OR A M AJOBITV tl) 0FC» i-it a i. Stock , ok by (it) L ease.
•Bergen Co. HR., 1st M.Rllth. Jc. to Kid few, N'.J. 10 1889 1.000 200,000 6 A. tV 0. 21 Col Apr. 1, 1911
'Ch. A Erie 1st M.,g.< Marion.O*.toHansm’d.Tnd.e* 249 1890 1,000 12,000,000 5 g. M. A N. do do Slay 1, 1982

Chicago Sc Atiautic Terminal, 1st mort., gold . ... 1888 1.000 300,000 « g. J. A J. do do July 1. 1918
tEimlru State Um- Railroad. 1st mortgage....... 7 1875 500 Ac. 160,000 A O. Elmira,Chemung Co.Bk Oct. 1. 1905
<!Gosb* A DcckT’n, l.-tdt 2d M’ -..($00,000 are 2d) ’SS-’ fiO ...... 246,500 6 Various 1928-29
-Jeffers’n.l*tA2d ST*., ex.in'87&’99(B’dale Br.H- 8 1867 500 A c. 300,000 4̂ 2 ak 6 J. A J. Plillu., Fidelity Tr. Co. July 1, 1927

1st mort.. Carbon dale to S. depot, gold-------c* 37 1889 1.000 2,800,000 5 g. A. A O. N. Y-. 21 Cortlandt Rt- Jan. 1. 1909
•LongDock Co.i:Orw,M.,g.inow 1st M.>t«eet«xt)c" 1895 1,000 7,500,000 6 g. A. A O. N. Y.,J. P. Morgan A Co. Oct. 1. 1935
r Mont- A Erie. 1st & 2d mort*. ($10,500 are 2d*. ■66-’0T _____ 170.500 5 Various N. Y.. 21 Cortlandt 8t. 1926-27
- N'. Y. A Greenwood D.Briorilen M..81,500,000.*.-. <0 1896 100 Ac. 1,500,000 f> g. M. A N. do do Slav 1, 1946
;Nt w Jersey A N. 5 1st M. (reorganisation) ,c* 34 1880 500 Ac. 40O,0OfJ 6 M. A N. do do May 1, 1910

2d M.. Erie Jc., to Gamer* v.,2t* iu.,«fc beb14- 5 m.r 34 1885 500 Ac 2.060 5 J. A J. do do Jan. 1. 1986
Gen. M.. Sl,200,0<t0 (m L 105 after 5 years), g 1893 500 Ac. 574*500 5 J. A J. do do 1933
N'.J,A N.Y.Exten. 1st M . tnt. gu. by K J A  N Y. 2t* 1897 1.000 6,000 6 M. A S, do do June 1, 1910

N Y UE.A W.C.A B R  1st M . "lawful money” .c 1892 1.000 1.100.000 6 cur. M. A N. N. Y.. 21 Cortlandt St. May 1, 1922
* » .  Y.L.E .A W.D.ALCo. 1st M .see V .50.p.82.c* 1883 1.000 3.390.000 6 J A J. do do July i. 1913
•K. Y. Pa. A  Ohio, prior lien M , gold, 9 A sc___c- 431 1880 500. Ac. 8,000,000 4bjg. 51. A 8. do do Mar. 1. 1935

Do. leaned Uoca—*«*« *ei>arati* statement* for Clev. AM ah. V alley RR., Sharon Ry. and New l’a* tie A Shen. Valley.
ITioga Railroad bonds. (See that company)___ *52 *75 500 Are. s504,x500 5 A 7 Various 1905 A 1915

< —K r lc  Batutoao Com pany  S M f Bonos
New 2d mort. on Buffalo A 6oothwe*t'n. gold c* 67 1895 1,000 1,000.000 5 g. J. A J N. Y . 2 l Cortlnndt St. July 1. 1908
New l « t  con*ol. M. for $175.000.00fl *eeartnv:—-

Prior lien bond*. $35.Of o,(JO0, gold, c*Ar 1895 1,000 30,000.000 4 g. J. A J. Now York A I*ondon. Jan. 1, 1996
Gen. Hen,«140,000.000, g, •> *.i» »  « * . • « * >  ,c'A r 1 *«5 1 .ooo 31.032.000 3-4 g. J. A J. N. Y.. 21 C'ortlandt 8t. Jan. 1, 1996

E r ie  6c iM in ib u r j i t  14.—Own* New Caetle, Pm., to Girard, p»., 81 
branch, to Erie Dock*. 3 miles; trackage. to Erie, 17 mites; total 

operated, 101 miles. Leased to the Pcrnwyl vanla Railroad for 909 
rear* from March 1, 1970, at a rental of 7 per cent on stock and 
Ja!ere*t on the bonds, and the lease transferred to the Pennsylvania 
Company. Under the ireneral mortgage *u file loot bonds are reserved 
to retire prior bond* when due Tin- Pennaylvanta HR u puro)m.dnir 
the $2. too ,000 consol, 7* due July 1. I*us. an issue of it* ^ourABteed 
trxtat certificates having been Issued In part for this purpose.—V*. 65, 
p. 572; V. 66, pu 269.

E-tJGtfifoe. —The lease has been quite unprofitable to the lessee*, the 
defietaMff beta* in 1892. 9206,130: In t»$3, 6186,216; In 1891. 
986,212; in 1895 profit 97,524; in 1066frua $321*756. (V. 66. p, 289.)

E r ie  Stall road..—AW Map on adjoining ©ope,—Embrace ̂  trnnk 
line from jersey  City, opposite New York City, la  Chicago, l i t ,  986 
mil OS, and branch*** 1,150 miles; total. 2,139 mUe*; *4woih1 track, CIO 
miles; stdinjcs, l.tO I miles j total of ail track* 3,727 tulles. The total 
of 2.137 miles comprise*;

T.ine* atenrd in fee. VUc*. \
Pleruxont* N. Y „  to Dunkirk__447
Buffalo to J arm-* town.............. 07
Buffalo in Corning,.,,***,....*.140 |
Other branch®*........................112

Block all * or nearly all J o»me«i.
'Chtcaufo A  Erie-............. ......5249 ;
Meffereon RR......................... $45 i
;N. Y . A  Green wood L. A  bn» . T51 
;N'pw A New York .... 535 i 
‘ Nrpano HR..........................^43«> j

leased line*. i f  tie#.
Avon (Son. A 5Et. M orril____  18
Mnntgomtvry A Erie..............  *!10
Go*Wn A D rckertovn.........  r  12
Roch- A  Oeai-eo Valley .. r 18 

tented la Syjsnna H ft.
(T)/ive. A  Mftko tj t»  g V»1.......... *81
New Caetle A  When- VaU..... M  7
Hbarori Rail w ar......... ...........  U15
Opem/eM No. o f N. J. and pur 

cbaaed control in July* ”97. If26

inbest Unc*.... ..................... 173 1

Total...................................1,807
1 i 8e*.. UtU company.

lltSTOKT.—On Dec. 1.1695. succeeds! to the property o f the old Mew 
York Lake Erie A Western Rk. Company, *oi4 In foreclosure on Nov. 
6 under It* second consolidated mnrtgatt? The new company hold* iti 
fee or through ownership <•( all or prax-ti.--.Uy ail tijo « t. - - k of tti«* lud*- 
pendent companies, the uoe from 5*w  York to O M eifo  ^Including the 
Nypano BR. and Chicago *  Erie companies) ami also all branch and 
subsidiary line* except a few small properties afuretatlnR about 300 
miles held under lease. The reorganisation plats o f August. 1895, was 
given at length In V. 61, p. 366.

to 1896 the New York A Greenwood Lake wss leased per plan In V. 
62. p, 233: V. 63, p. 189; the Avon Gen, A  Mi- Mor. leased per plan In 
V. 62, p. 319, and Control of the New Jersey A New York was pur
chased, face V, 62, p, 683) in all 87 miles o f road. Control o f Northern 
RSFL o f N. J, wa* purchased In .Inly, 1897,—v  <£$, p. 151.

In January. 1098. control of the y, y, sa*nnehan»ia vk Western was 
obtained; It is intended to operate the road a* am Independent tine. 
The Acquisition will save the Erie considerable double tracking-see 
V* 66, p. 83,335, 573, and editorial p, 53, Sue Stock below,

second* on Buffalo A  Southwcaterr.—*ee list V. 62, p. 891. nil*1 
$17,000,000 are reserved for now construction, betterments, additions* 
etc., after 1897* under carefully guarded restrictions, not over 
$1,000,000 to be used in any one year. The general lion bonds bear 
intern*t from July 1. 1896. first coupon being January 1. 1897, at 
3 per cent j»cr annum for two year* ami -1 percent thereafter*

The position o f the Unit consolidated mortgage Is substantia My 
a# follows: It Is a final lien, either by mortgage or collateral trust 
[the prior lien bond*, however, preceding the? general lien bonds] upon 
the company'* principal coal proportion, upon Its water transporta
tion lines, including valuable terminal properties appurtenant thereto 
and upon a number of pro (liable local lines !n New Jersey and near 
Buffalo; it i* a eeeand lien  upon the rema ning coal properties and 
upon the railroad* leading to all the coal properties, upon the ter
minal* at Jersey City, upon the Buffalo New York A  Erie Railroad 
fth© main tine to Buffalo) and the Buffalo terminal properties other 
than those npon which it la find lien, and upon the entire line from Sal
amanca to Chicago; it I* a w o ld  m nt,!ida tet mortgage upon the. linen 
of the origin *1 Erie Ry. between Phi rut out and Dunkirk (446 mllefi.) 

Real estate mortgage- outstanding Sepf. 30, 1897, $438,700.
01*1 Bon fe—Unter the first emi*oi mortgnji* o f 1895 tho company 

oovenants to pay the Interest regularly on all the old bond* In the 
table that are marked with a * or n I iexee.pt N J. At N'« Y. bonds,) 
and m take them up aud pledge them with the trustee at maturity.

A (iMrdptJna o f flic ts<n</ fktrk *',« was In March, 169-1, BlIlMU.KMENT 
under N. Y. L K A W. The yearly rental I* $450*000,

For ,V. T. Lake Brie d W. Coal HU,. *w  Sg itekm knt  January. 1893. 
Fixed  Oiu iw r s .—MTho lived charge* of the Erie system (ealotllmtod 

on all bonds which will »*e outstanding on completion o f the reorgan- 
Uai.ion) are reduced from $3,400,000 to $7,860,000 per annum (In
cluding prior lien bond* $1,176,000; oodUtiirbscl bonds and stock 
05*500,000; general lien bn iff*, $1,181,000) and for the first-two years 
afte ' re©rganidation a forth $300,000 M mnum
1* made to an ammitii nearly equal Ad by the net earnings of the 
property In 1803*94.

Gr*RRAL Fivaxcra.—The reorganisation provided a fund o f 
$25,015,600 to be u»«| a* follow *: t »  pay floating debt, $11,500,000; 
to pay collateral trust bonds, $3,678,000; to pay prior Hen bonds, 
$2,500,000; early construction requirements (system) and expenses, 
$5,337,288, car trusts for three years, $2,000,0*40. The old company 
was cTcalty htnderci by lack of capital, but this Is remedied by the 
bond ;*sr*c* allowed under the new mortgage. Control of the Northern 
HR. of New Jersey w »* ni.»rebs*cd In July. 1897. Control of the New 
York *»u*i|u»-it:*mta A Wi *teru which see wa* acquired In 1898 
through an exchange of -lock. V. Od, p. 335, 57J.

E *8v ix f)* .-0  month* to Dec. 31 :
6 mo*. dro** Set. Oth inc. JntJox.dc. Balance.
1897 *16r77«,276 $5,204,527 $72,211 $-1,171,533 $1,185,205 
1896 15*308,847 5,012.017 3s .919 4.264,812 782,124

For H month* ending Feb. 2®, In 1898. gross, $22,851,856 ; net, $5,' 
883,265; lu Ih97. gross, $20,999,085; net, $5,51-4,009.

Od4l* and  9ntikB04T P *o**k iitt .—Tho Kr»« coal proporttea repre- 
»«n t an aggregate o f 10,500 aere* *»f anthracite, o f which about
9,000 acre* are held In fee; also 50,009 acre* at bitcimiOOtl* ro»l 
lands held in fee 14.000 acre* of bUumuum* held under mineral 
fights, Its coal tOUtiAge In tan year 189#*97 aggregated 8,731,057 out 
o f the 20,122,086 ton* hauled. The Union steamboat Company has ip  
terminal and other properties In Buffalo and a fleet of seven lake gleam - 
kti. See V. 63. p. S i4*

AkxPAt* Retort. -Fiscal year end* June 30. Report for 1896-7. cov
ering tlr*f full fl»e.al year of new company, was given In full in V. 65, 
p. 665, 666; see also editorial on page 6-'> \ ^( .^kunent of earn lugs
and PXM ftv* for 1890 7 was glv n in V. 65, p, 615, and for the ptir- 

vi ccfiiifi-rirUfm similar figure- arc given for the twelve months 
ending June 1896; ||m* latter period nonslstsof sevfftt month«’ op- 
n ration by |..hu eompanv. a* shown In Its first an mud report, and 1lVo 
month's operation by the receivers o f the old company.

SrrwTK,—The ttvck l* to be held by J. Pleno&t Morgan. Loni* Fltr 
p h d d  and Charles Tennant. Bart., voting trustee*, for Hve year*, and f 
therfeaft«r  until the new first preferred atoek *b »ll have received 4 per 
cent cash dividend in one year. In the mean while certificate* of 
beneficial interest are outstanding. The new company reserve* the 
right to redeem either clas* of Its preferred stock » t  par In cash. Pro | 
vision* of voting trust ami preferred «tn«k certificate were given in 
Burrutwext of A pril. 1897. page 3. ,

In March, 1898, Erie pref. slock was antliorired to be Increased from 
|30,<'00t000 to $43,000,000. *nd rotncnUf) stock from $100,000,000 to 
•113,000.000. to acquire N. Y Bo*q. A W. stock.—See V. 66 p.335, 
573. The amounts listed to ApDl 15,1894, are g*ven In table above 

Bonds —New York A Erie first 7s for $2*482.000. due May 1, 1897. j 
were extended for 50 Tear* at 4 p. c,. payable p. A I in gold. V. 64. p. 
180. 104o. The new first consolidated mortgage Is for $175,000,000 j 
[Farmers' Loan «k Trust 0o. trustee}—see * b * i  raet o f deed V. 62. p. 86 
and .secures $35,000,000 prior lien tmnd* and $140,000,000 general lien ! 
bond*. Of the $35,000,000 prio r lten bond*, $5,000,000 are to be used 
sot Improvements.

Of tne $140,000,000 general lien fxmde, $91,968,000 are reserved for 
the ultimate acquisition o f all bonds and guaranteed Stocks now left 
undisturbed on various part* of the system [excepting the $1000,000

12 month*
n iic ir  ’m, (3w *a  Set. Other Tne. Charge*. BaL.Sur.
1897____ $31,497,030 $8,156,936 $$313,513 $8,118,130 $352,019
1896.* ... 31,645,487 7*920,081 ..........  ...........................

r NoT r — Iriclmb•* net « » rningn of Erie Coal Co.’s, $134,312.
The earnings from 1892 to 1895 Inclusive, eliminating all cross 

entries, etc-, have been approximately;
Yenr ending— Sept. 30/95. Sept.30/04. Be.pt. 30,’93. kept. 30/92. 

Dross ... ., .$29,207,01 1 $28.813,513 $34*191,854 $35,239,693
Net earnings ... 0,999,057 7,383,114 10,295,021 19,682,872
Other Income..*(e*t i 100.943 10.886 Dr.245,621 I)r.232,872

N et......... . $7,100*000 $7,400,600 $10,050,000 $9,450,000
OFFfCBfts—President, E. B. Thomas: .Secretary, J. A. Middleton; 

Treasurer, Edward White ; Auditor, J. T. Wann.
I> I a koto us.—C. H. Coster, J. J- flood win, Abram $. Hewitt, John G. 

McCullough, D. Q Mill*. Alexander E. Orr, George W. Quintard, 
Samuel Spencer* Francis Lynde Stetson. Eben B. Thomas, J. Lowber 
Welsh. Samuel E. Williamson and R. M. Gallaway.
—(V. 65. p. 111. 151, 232, 615. 651, 665, 606, 924, 976; V. 66, p. 83* 
336, 573. 759.)
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RAILROADS. Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi
pal,When Due. 

Stocks—Last 
Dividend.

l!or explanation of column headings, &e., see notes 
on first page of tables.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

Erie Railroad— (Conei’d)—D— Car T r u * t » ,  ETC.
$1,000N. V. Car trust, 1888, ser. A. (guar. Dy D. A  H .).. 1888  ̂$2,405,090 

1,170,000
5 5 j . & j . N. Y., 21 Cortlandt St. $63,000 Jan.

N.Y.L.E.& W. car tr.,B. to G. iiiel., part pd. an.o*
New Erie RR. trusts (V. 63, p. 514).....................
N.Y. Pa. & Ohio eq. trusts, snk. fd. 37-, dr’n at 100 

Avon Geueseo & Mt. Morris and Rochester &

....
1895-6

1,000 t .......
u)

Various do do 
do do

Yearly to 1905 
Yrearly.

Genes
’88-’90 
see Va

£100 
lley Sto

1,695,864 
cks—See tii

6 g. 
OSE Cos.

Various London. 1908 A 1910

Eureka Springs—1st mortgage, gold.....................e 19 1883 1,000 500,000 6 g. F. & A. N. Y., Mercantile Tr. Co. 
’92-3 pd. 3%; ’93-4 none.

Feb. 1, 1933
2d mortgage income bonds, non-cum................... ___ 1883 500 500,000 6 Feb’y 1. Feb. 1, 1933

Evansville cC Indianapolis—T. H. <fc Southe. 1st M.c~ 40 1879 1,000 251,000 7 M. & S. N. Y., Farm. L. <fc Tr. Co. Sept. 1, 1909 
July 1, 1924Evansville A  Indianapolis 1st mort.,gold,gimr..o* 55 1884 1,000 648,000 6 g- j .  & j. do do

Con.M.($2.500.000)g.,gu.p.ifei.(end.)Ev.&T.H.c* 
Evansville Terre Haute—Stook ($4,000,000).........

135 1886 1,000
50

1,601,000
4,132,100

6 g. j.  & j . do do Jan. 1, 1926 
Aug. 1. 1893

Prof, stock, non-cumulative. See tex t............... 50 1,284,000 A. & 0. Evansville, Ind., office. Apr.15,’97,1%
Consolidated mortgage (now 1st lien), gold....... 115 1880

1,000
30,000 6 g. J. A  J. N. Y., Farm. L. & T. Co. July 1, 1910

1st consolidated mortgage, gold........................o*
Mt. Vernon Branch mortgage, gold.................. e*

144 1881 3,000,000 6 g. J. <fc J. do do July 1, 1921
25 1883 1,000 375,000 6 g. A. & 0. do do Apr. 1, 1923

Sullivan County Coal branch mortgage, gold.. c* 30 1890 1,000 450,000 5 g. A. & O. do do Apr. 1, 1930
1st general mortgage for $7,000,000, gold...... o* 199 1892 1,000 2,223,000 5 g. A. A 0. do do Apr. 1, 1942

Evansville Terre H. <f Chic.—1st M., g.,lnt. guar..C" 
2d mortgage, gold, Int. guar, by Ch. A  E. I l l ----o*

49 1870 1,000 775,000 6 g. M. & N. N. Y., Farm. L.&Tr.Co. May 1, 190o
49 1873 1,000 325,000 g g* J. & J. do do Jan. 1, 1900

1881 150,000 M. & N.
Fall Brook—Stock ($500,000 is 7 per cent, pref.)... 50 5,000,000 See text. Q.-M.31 Office, Corning, N. Y. Mch.31,1898
Farmville <£ Powhatan—1st mort. for $550,600---- 1888 1,000 320,000 6 M. & N. May, 1922

Second mortgage for $500,000, incomes...............
Findlay Fort Wayne & TF. Railway—1st M. gold, .c*

1889 1,000 500,000 6 F. A  A. July 25, 1923
1894 1,000 1,200,000 5 g. J. A J. Jan. 1, 1945

2d mortgage, Income, non-cum., gold................ r 1894 1,000
100

800,000
7,000,000

17,360,000

5 Sept. 1. Jan. 1, 1945

Pref. 4 per cent stook, non-cumulative................ 100 4 in 1897 J. A  J. Boston, Office. Jan. 15,’98,2%
Bonds,$500,000 yr’ly/OOto 1903 incl., bal.1908. o* . .. . ’79-’88

1889
1,000 4,500,000

750,000
5
5

Various 
M. & S.

do do Var.’99 tol908 
Mob. 1, 1899 
Feb. 1, 1937Bonds to State of Mass. 4 p. c. since Feb., 1897.. 1887 5,000,000 4 F. A A. do do

Bonds.................................................................... ___ 1890 1,000 500,000 5 J. & D. do do June 1, 1900
Bonds ($1,500,000 due 1907, interest A. & O.)... .... ’84-’87 1,000 2,500,000 4 [Various do do 1904^5-7

E u rek a  Springs K y . - Seligman,Mo., to Eureka Springs, Ark., 18^ 
miles. Stook, 8500,000; par, $100. In year ending June 30. 1897, 
gross, $60,058; net, $26,208. In 1895-96 gross, $62,746; net, $31,996.

E van sv ille  &  In d ia n a p o lls  It It .—Owns Evansville to Terre 
Haute, Ind. (via Worthington), 138 miles; branch 6 miles; leases branch 
12 miles.

H isto ry , Etc.—A  consolidation In 1885. Of the consols $904,000 
held to meet prior liens. The consols, and the bonds of 1924 are guar
anteed by Evans. & Terre Haute, which owns oapital stock, $2,000,000

L atest Earnings.—From January 1 to April 1 (3 months), gross. 
$60,992 in 1898; $59,061 in 1897. In  year 1»97, gross, $291,017.

Report.- Fiscal year ends June 30. In  1896 7 gross, $278,428 ! 
not, $68,020; interest, taxes, etc., $174,444; bat., deficit for year, 
$106,424. In  1S95-96, gross, $307.528; net, $90,711; interest, taxes 
and rentals, $175,838; balance, deficit, $85,127. (V. 63, p. 878.)

E v a n s v il le  A  R ic h m o n d  K y ,—See Southern  I n d ian a  Ry .
E van sv ille  & Terre  H au te  R K , - The system includes 
Road owned and operated. Miles.

Evansville to Terre Haute.. 109 
Branches to Mt. Vernon, etc. 53 
Evansville Belt (stock held). 5

Total in earnings...............  167
II See this Company.

Controlled—op. separately. Miles. 
Evansville & Indianapoiisll 

Evansville to Terre Haute
via Worthington, etc.........  156

Leased to other eo.’s Rock
ville extension..................  23

Southern Indiana Ry.1T........ 112
Organization , Etc.—Formerly Evansville A  OrawfordsviUe RR. Has 

olose traffic contract with Chicago &Eastern Illinois for route to Chicago.
Stock.— In  May. 1895, $1,284,000 preferred non-eum. 5 p. e. non

voting stock was issued for Evansv. A  Rich, bonds per V. 60, p. 43.
D ividends 11881. ’84. ’85. ’86. ’87-’90. ’91. ’92. ’93. none 

On common stk. 5 4>c 5 3 4 5 y’rly 7 7if 71oJ since.
11 Also 5 per cent in bonds. } Also scrip dividend; see stock above.
On preferred first dividend, declared in Sept., 1896, was 2 p. c., pay

able 1 p. c. Oet. 15,1896 and 1 p. o. April 15,1897; Oct., ’97, none.
Bonds, Guaranties , Etc.—The Evansville & Terre Haute endorsed 

Peoria Decatur & E. notes for $325,000. Certain Evansville A Indian
apolis bonds are also guaranteed. Car trust notes -Dec. 31,1897, $65,- 
465.

The Ev. & T. Haute general mortgage covers 182 miles of road owned 
and $3,500,000 of stock of proprietary roads, having a mileage of 277 
miles. Of the authorized issue $3,855,000 are held Intrust to retire the 
prior bonds and car trusts at maturity, the mortgage providing that 
the prior liens shall be paid and not extended.

General F inances.—An Important change In the directory took 
place in Oct., 1893. when D. J. Mackey resigned, in 1893 4,000 acres 
of coal lands in Sullivan County, Ind., were bought. In  July, 1897, 
listed $127,000 general 5s, sold for equipment and old debts.

L atest Earnings.—Jan. 1 to Dec. 31 (12 months), gross. $1,104,755 
in 1897; $1,065,270 in 1896. Jan. 1 to Mar. 31 (3 months), gross 
$275,229 in 1898; $239,383 in 1897.

Annual R eport.—Fiscal year ends June 30. Annual meeting at 
Evansville third Monday in October. Report for 1896-97 was given 
in V. 65, p. 775.

Tear ending June 30— 1897.
Total miles operated............  167
Gross earnings........................$1,003,430
Net earnings.........................  447,622
Other income........................  17,191

1896.
167

$1,122,797
480,354

15,104

1895.
167

$1,038,273
451,086

13,170
Total net income............. $464,813

Interest on debt....................  $332,950
Taxes and miscellaneous...... 52,624

$195,458
$332,353

52,340

$464,256
$327,861

57,261

Balance, surplus...................  $79,239 $110,765 $79,13
Dividends on preferred in 1896-97 (2 p. c.). eaUed for $25,680, lea- 

lngbal., surplus for year, $53,559. Officers—President, H. C. Ba 
low, Evansville, Ind.; Chairman of Directors, W. H. Tilford, 26 Broai 
way, N. A .—(V. 64, p. 610, 663, &S7; V. 65, p. I l l ,  685, 775.)

I5vaii*ville Terre  H au te  A  Chicago K y .—Owns from Ott( 
Creek Junction, Ind., to Danville, HI., 49 m.; leases Indiana Block Co; 
Road, 13 miles. On April 30,1880, leased to the Chic. & East. 111. ft 
999 years; terms, $<o,000 per annum and payment of all rentals an 
taxes. Stock, $581,370, of which $483,630 owned by Ch. & East, m  
which guar. lut. on 1st and 2d mortgages.

F a irm o n t  iTIorgaiiKtown &  P ittsbu rg  n i t . —fSee Map Bal
<4 Ohio.) Owns from Umontown, Pa., to Tairmont, W. Va. 5 
mUes; branch, 1 mile. Controlled by B. A 0., which owns the entii 
capital stock of $3,000,000 and the funded debt of $3,000,000 Cu 
rent liabilities, Juno 30, 1896, $412,745. P

F a ll  B ro o k  R a i lw a y .—Owns from Corning, N. Y „  to Antriu
- a^n l3. . m,ii e ,Ll’rSncl1 t0 U|ysse8- p “ -, 40 miles; Fall Brook brancj / miles, leases Syracuse Geneva & Corning Ry., Corning. N Y 
lo Geneva, N. \ ,, o8 miles, and branch, 6 miles; and Pine Creek Rv 
rtokesdale Junction to Newberry Juno., Pa., 75 miles; total, 239 mile

H isto ry , Etc.—Formerly Corning Cowanesque & Antrim. V. 55, 
p. 21. Dividends, paid quarterly, are 7 p. c. on preferred and 6 
p. c. on common. The coal Line of Phila. & Reading and New York 
Central is over this line. The three companies guarantee the bonds 
of the Pine Creek RR. Co. O. C. & A. 6s for $ L70,000 were paid off in 
August, 1897.

E arnings.—Fisoal year ends June 30. Statement in V. 63, p. 355: 
Tear— Cross. Net. Other inc. Ini..tax., dc. Bat.for div.

1896-7......$630,251 $187,606 $275,268 $27,908 $434,966
1895-6......  707,381 180,346 252,002 46,372 385,976

From balanoes given above dividends amounting to $305,000 were 
paid in each year, being 7 p. e. on preferred and 6 p. c. on common. 
- (V .  63, p.189, 355,794; V. 64, p. 233, bio\ V. 65, p. 513.)

F a rm v ille  A  P o w h a ta n  R R .—Owns Bermuda Hundred, Va., to 
Farm ville, 89 mUes, and branches to Coalboro, etc., 4 in.; total 93 m. 
3-ft. gauge. Completed March 3, 1890. Stock: Common, $460,850; 
preferred, $500,000; par, $100. Loans and bills payable July 1,1896, 
$61,777. In year ending June 30, 1896, gross earnings, $72,988; net, 
$21,364; other income, $1,153; charges, $26,313; balance, deficit, 
$3,796. In  1894-95, net, $17,573.

F in d lay  F o rt  W ayn e  &  AVestern R a i lw a y .—Owns road in 
operation from junction with the “ Big Four”  at Findlay, O., to Ft. 
Wayne, Ind., 82 miles. Uses Pennsylvania terminals in Ft. Wayne 
since Nov. 1,1897. In  December, 1897, work on the eastern extension 
was expected to begin shortly.

H isto ry .—A  reorganization of the Findlay Ft. W. & W. RR. after 
foreclosure and extended to Ft. Wayne, 20 miles.

Stock .—Capital stock is $2,000,000; par $100.
Bonds.—The firs t mortgage is for $1,200,000 gold 5 p. e. bonds issued 

at $15,000 per mile. The second mortgage (income) is for $800,000. 
Mercantile Trust Co., N. Y., and Allen Zollars, Ft. Wayne, Ind., are 
trustees of both. Interest on firsts to July 1,1896, was canceled.

Earnings.—For year ending June 30, 1897, gross, $78,551; net 
over taxes, $901; no interest paid on bonds. Iu 1895-96, gross, $80,- 
743; deficit under operating expenses, $13,318; charges, $66,645. 
—(V. 60, p. 656.)

F itc h b u rg  R R .—Operates from Boston Mass, to Troy, N. Y., 190 
miles, with branches as shown below:

Lines owned— Miles
Boston to Fitchburg, Mass......  50
Greenfield,Mass., to Troy, N.Y. 84
Vermont to Rotterdam Jet___ 61
Worcester to Bellows Falls,

V t , etc..............   90
Various branches..................... 109

Lines leased— Miles.
Vermont & Mass. RR. —

Fitchburg to Greenfield Mass 56 
Other lines................................ 8

Total system June 30,1897.458 
Double track..............................164

Stock—The State of Massachusetts owns $5,000,000 of the common 
stock. The preferred stook is entitled to 4 per cent dividends, then 
common and preferred receive dividends share and share alike. In 
year 1892-93 the preferred stock was increased from $16,498.ooo 
to $17,000,000, and in Oct., 1895, to $17,360,000 for consolidation.

D ividends.— J1887 '88 ’89 ’90 ’91 ’92 ’93 ’ 94 '95 t  o Jan.,’98 
On preferred. ) 2 2 0 2 3 ^  4 4 3 4 p. c. yearly

Bonds, Etc.—Vermont & Mass, guaranteed securities; see that com 
pany. Tbe debenture bonds were described in Chronicle  of Juuel,
1895. V. 60, p. 967. On June 30, 1897, there were outstanding 
loans and bills payable amounting to $500,000; there was also a 
H. T. Dock & El. Co. 4 p. c. note for" $500,000 due April 5,1898, and a 
Constitution Wnarf mortgage ipjte, 4 p. c., for $400,000. On Sept. 30,
1896, bonds for $2,750,000 were authorized to provide for 1L>* due 
Sept. 1, 1897, and 6s due Oct. 1, 1897, and in Sept., 1897, $1,450,000 
new bonds were authorized for refunding the Cheshire 6s $550,000, 
due July 1,1898, taking up $500,000 note due April 5, and funding 
floating debt, stated to be $175,000, of which $300,000 consists of 
bills payable due February, 1898, including Constitution wharf, 
$265,000. (V. 65, p. 463.)

E arnings.—From Jan. 1 to Mar. 31 (3 months), gross, $1,074,228 in 
1898 ; $1,001,302 in 1897. Calendar year 1897, gross. $7,305,825.

A nnual R eport.—Fiscal year ends June 30. The annual report for 
1896-97 was in V. 65, p. 513. In  1894-95 was included in netearnings 
and dividends paid $143,249 dividends on treasury stock; 1897 and 
1896 figures do not include these dividends.

Year ending June 30. 1897. 1896. 1895. 1894.
Total miles operated......  458 458 458 450
Total gross earnings......$7,155,768 $7,606,765 $7,237,724 $6,865,155

Netearnings..................................$1,916,790 $1,894,895 $2,035,298 $1,826,986
Rentals paid......................................  $259,980 $259,980 $264,980 $264,980
Interest on debt................................. 1,009,049 1,001,310 1,014,084 985,487
Other interest.................................... 14,462 878 7,391 59,223
Dividends..........................................  603,754 595,096 681,867 502,000

Balance, surplus............  $29,545 $37,631 $66,976 $15,296
— (V. 64, p. 234, 287, 707, 952 ; V. 65, p. 277, 463, 513, 924; V. 66, p. 
183,236,336,3 84.) ’ y
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INVESTORS’ SOERLEMENT. [ V o l . IX V I,*>0

Subscriber!* w i l l  confer a  great favo r by g iv in g  Im m ediate notice o f  any  e rro r discovered in  these Tab les .

RAILROADS. Miles
of

Road.

Date
of

Bonds

Size,or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Print i- 
pal When Due. 

Sloe k8—Last 
Dividend.

For explanation of column headings, Ac., see notes 
on first page of tables.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

Fitchburg—( Concluded) - Bonds, not mortgage., c 1890 $1,000 $500,000 4 J. A D. Boston, office. June 1, 1920
Bomts,'(See text.) $54,000 are 4s, not mortgage. 1893 1,000 1,932,000 4-5 Semi-an do do Various, 1903

1894 500,000 4*2 M. & N. do do May 1, 1914
1895-6 1.859,000 4 Semi-an do do 1915 A 1916

Bonds’, $2,750,0005a 11 for refunding, not mort... 1897 2,750,000 4 M. & S. do do Mar., 1927
Bonds. $1,450,000 autk. Sopt., '97. V. Go, 4. 463 .... 1198 (?)

1897 900,000 4
Troy A Boston 1st mort. (V. 53, p. 405)............... 35 1874 1,000 577.000 7 J. A  J. do do July 1, 1924
Cheshire RR. plain bonds..................................c' 1878 500 Ac. 550,000 6 J. & J. Boston, Fitchburg RR. July 1, 1898
Brookline & Peppered plain bonds, guar, (end).. ___ 100,000 5 J. & D. do do Dee. 1, 1911

Ft. d Fere Mar.—Pf. stk., hon-cum( for $6,500,000).. 100 6,342,000 F. & A. East Sag., Mleli., Treas. See text.
Holly Wayne & Monroe 1st mortgage, assumed.c 65 1871 1,000 1,000,000 8 J. A J. N. Y., Merchants’ N.Bk. Jan. 1, 1901
Flint & PereMarq’tte mortgage 6s of 1920, gold.c * 281 1880 1,000 3,999,000 6 g. A. & 0. N. Y., Mer. Ex. Nat. Bk. Oct. 1, 1920

Consol. M „(for $10,000,000) $20,000 p. in., g.e* 395 1889 1,000 2,100,000 o g. M. & N. do do May 1, 1939
Port Huron A Northwestern—1st mortgage......c 216 1879 104.000 7 A. A 0. do do Oct. 1, 1899
F. &P. M. IstM . PortH. Div. ($3,500,000),gold.c* 235 1889 1,000 3,126,000 5 g. A. & O. do do Apr. 1, 1939
Toledo Div. IstM ., $400,000, geld. I .  I t ------- c* 19 1897 1,000 400,000 5 g. J. & J. July 1, 1937

Florence & Crip. Creek—IstM ., $1,000,000,gold.c11 40 1894 ........ 1,000,000 6 g. J. A J. N. Y., Mercant Tr. Co. Jan. 1, 1934
Florence RR.— 1st mortgage.................................. 1892 546,000 5 g- j . & j . Balt.., Safe D. & Tr. Co. 1942
Florida Central & Fen.—1st M. $5,226 p. m, gold.c* 575 1888 1,000 3,000,000 5 g. J. A  J. N. Y., Guar. Trust Co. July 1, 1918

2d M. (1st on ext., 92 miles) $5,226perm., gold.c* 666 1890 1,000 41 5,000 5 g. J. A J. do do Jan. 1, 1930
Consol, mort., $7,800,000 ($10,000p. m.), gold..o’ 780 1893 1,000 4,372,000 5 g- J. A J. do do Jan. 1, 1943
South Bound 1st M., gold, int. rental J le  IIa ..o* 136 1891 1,000 2,033,000 5 g- A. & O. Merc.Tr. A Dep.Co.Balt. Apr. 1, 1941

Florida South. F it.—1st M „ $5,000,000, g., guar.o* 248 1895 1,000 4,241,000 34-4 g. J. A  J. New York City. Jan. 1, 1945
Fonda Johnstoumd Gloversville—lstM.,s.L,not dn.c* 10 1870 100 Ac. 300,000 7 J. A J. N. Y ., Imp. &Tra.Nat.Bk. July 1, 1900

Cons. M. for $500,000 ($300,000 res’d for 1stM.)o 26 1881 100 &c. 200,000 6 A. & O. do do Apr. 1. 1921
4 1893 50,000 6 J. A J. 1913

CuvaduttaEleo. lstM.,gu.,p.«fci.,by F.J. AG.RR.,g. 1892 1,000 350.000 6 A. A  O. New York. Oct 1, 1922
F. J. A G. refunding mortgage, $700,000, gold.c* 1897 1,000 100,000 4*e s. j .  & j . New York. July 1, 1947

98 100 436,132
Pref. stock (8 p. c.), 5*2 p. o. rental Lake Shore... 98 100 2,291,416 54 M. A S. N. Y., Farm. L. A Tr. Co. Mch. 1,’98,2%

Fori Worth d Denv. City— Pf. stk. “ stamp, ctfs.”  4% 100 2,555,000 Text. J. A D. N. Y., State Trust Co. Mar. 15,1898,2
1st mortgage, gold. $18,000 per mile...............o* 455 1881 1,000 8.176,000 4 (6) g. J. A D. N. Y., Mercantile Tr. Dec. 1, 1921

F l in t  &  F e re  M a rq u e tte  R R ,- (S e e  Map.)—System includes:
Monroe to Ludington. Mich___254 Palm to Grindstone, etc......... 40
Port Huron to East Saginaw.. 90 Monroe to Alexis (see below).. 19

do to Altmont (3 f t . ) . 34 I Total owned.............................648
do to Sand Beach(3ft) 70 1 Trackage, Detroit, etc...........  25

14 branches to Fostoria, East I Temporary branches............112
Saginaw, etc..........................141 | Spurs and sidings................177
The company also owns 4 steamers valued at $413,564, running from

Ludington and Manistee to Milwaukee, etc. By its ferry across Lake 
Michigan to Manitowoc, where connection is made with the Wiscon
sin Central (Milwaukee & Lake Winnebago RR.),the Flint & Pere Mar- 
ouette forms part of a short line from St. Paul to tidewater, opened in 
January 1897.—See V. 62, p. 455, 636, 819.

Or g a n iz a t io n , Se c u r it ie s , Etc .—A  reorganization after foreclosure 
August 18,1880. In 1889 absorbed Port Huron A Northwestern, etc. 

St o c k .—Common, $3,500,000; outstanding, $3,298,200; par, $100. 
D iv id e n d s  ’86 ’87 ’88 ’89 ’90 ’91 ’92 ’93 none

Onpref. since ’85— 4*2 5 ^  12 6*2 6 3^  4 ^  2 since.
Bonds, Etc.—The consolidated mortgage of 1939 is a first mortgage 

on 123 miles of main and branch line tracks. Trustee Central Trust 
Co. Port Huron Division mortgage is for $3,500,000, of which $125,000 
reserved for $104,000 P. H. A  N. W. 7s. On Jan. 1,1897, bills payable 
$824,965, including $346,334 for construction of Monroe & Toledo 
Ry., but in Sept., 1897, Toledo Division mortgage for $400,000 was 
issued, covering Monroe to Alexis, 19 miles, as a purchase money 
mortgage, and also leasehold interest Alexis to Toledo, thus reducing 
bills payable, amount on Jan. 1, 1898, being $579,263. (V. 65, p. 412.) 
Land grant 50,890 acres unsold Jan. 1, 1898. The last $40,000 of the 
equipment 5s was paid Nov. 1,1897.

T raffic .—In 1897 carried 2,333,324 tons, of which forest products 
furnished 25 p. c. and grain 8-63 p. e.; flour, 9 4 p. c.

L atest Earnings.—January 1 to Feb. 28 (2 months):
2 months— Gross. Net. Interest, etc. Balance.

1898........................ $448,549 $83,780 $105,570 def.$21,790
1897........................ 417,163 100,744 103,394 def. 2,650

I Fla., 28 miles—total 413 miles. A  consolidation of several roads in 
) 1893 into the Jacksonville St. Augustine A  Indian River, and name 
changed in 1895. Road is owned by Henry M. Flagler, President, 26 
Bi oadway, New York. Old bonds canceled. For year ending June 30, 
1896, gro-»8 earnings were $698,569; net, $178,724, against $144,080 
in 1894-95; charges, $581,234; deficit. $402,510. (V. 61, p. 112, 470.)

F lo r id a  M id la n d  R R .—Kissimmee to Longwood, Fla., 44 miles. 
Successor in Sept., 1896, to Florida Midland Ry., which was sold in 
foreclosure Mar. 4,1896, to M. E. Bishop, of Orland, Fla. (see V. 63, p. 
357), who now operates the road. (V. 63, p. 357, 458.)

F lo r id a  Southern  R R .—(See Map Savannah Florida d Westeim.) 
—Owns from Palatka, Fla., to Brooksville, Fla , 145 miles: Bartow to 
Punta Gorda, 75 miles; branches. 28; total, 248 miles. In January, 
1896, the St. Johns A  Lake Eustis Ry., 47 miles, was purchased in the 
interest of the system. The road is now part of the Plant system and 
the bonds are guaranteed, principal and interest (endorsed—see guar
anty in V. 62, p. 683), by the Savannah Florida A Western. The bonds 
carry interest at 3hj per cent until Jan. 1, 1900, and thereafter 4 per 
cent: trustee, American Loan & Trust Co., Boston. (V. 63, p. 153.)

F o n d a  J o h n sto w n  &  G love rsv ille  R R .—Owns from Fonda, 
N. Y., to Northville, 26 miles. In  Nov., 1893, leased Johnstown Glovers- 
ville A  Kingsboro Horse RR. (now electric) for 999 years, assuming its 
first mort. bond3 and guaranteeing 8 per cent on its $50,000 stock. The 
Cuyadutta Electric RR. (See  St r e e t  R y . Su p p l e m e n t ) is leased till 
1993 and its bonds have been guaranteed by the Fonda J. & G., prin
cipal and interest. The stock is $300,000; par, $100. In June, 1897, 
authorized a refunding mortgage for $700,000, o f which $100,000 
were sold for equipment aud betterments and balance held to retire 
prior bonds. In 1896 parties interested in the New York Central 
entered the directory. Y. 65, p. 26, 111.

Fort W a y n e  & Jack son  R R .—Owns Jackson, Mich., to Fort 
Wayne, Ind., 98 miles. On August 24, 1882, leased perpetually to 
Lake Shore & Michigan Southern at a rental of $126,027, equal to 5 ^  
per cent on the preferred stock (see V. 56, p. 812), and after 1887 any 
net earnings over 8 per cent on preferred stock to be paid as dividends 
on common stock, but not exceeding 2 per cent a year.

A n n u a l  R e p o r t .—Report for 1897 was in Ch r o n ic le  April 30,1898. 
Year ending Dec. 31. 1897. 1896. 1895. L894.

Total gross earnings..$2;791,997 $2,594,621 $2,505,705 $2,392,332 
Net earn’gs over tax’s $738,347 $658,163 $642,200 $648,037
Interest on debt........ 637,576 613,323 610,248 611,121
Bal. for year.............  101,771 44,840 31,952 sur. 36,916
-  (V. 64, p. 796; Y. 65, p. 412.)

Florence & Cripp le Creek R R .—(N a r r o w Gau g e ) .—Owns road 
from Florence to Cripple Creek, Col., 40 miles. Opened Sept. 1, 1894.

Capital stock $ 1,000,000, par $100. Bonds are authorized at $25,000 
per mile. Mercantile Trust Co., N. Y., is trustee of mortgage. Fiscal 
year ends June 30. In 1896 7, net, $306,416. In 1895-6, gross. 
,$527,374; net, $281,796; charges, $114,688; bal., surplus, $167,108. 
For six months ending Dec. 31, 1897, net, $163,514.

Florence R R .—Owns from Pee Dee, S. C., to North Carolina State 
line, 24 miles; branch Latta to Clio, S. C., 21 miles; total, 45 milea. 
The Atlantic Coast Line owns all the $500,000 capital stock. Dividends 
l1̂ 1892*?.3’ * 10’00°: 1893-94, $19,000; in 1894-95, $38,000; in
1895- 96, $50,000; in 1896-97, $63,650.
™ ARNINGS —Year endjllg June 30, 1897, gross, $175,068 ; net, $92-, 
039; interest charges, +27,300; dividends. $63,650; balance, surplus 
for year, $1,089. Iu 1895-98, gross, $170,743 ; net, $90,950.

F lo rid a  C en tra l & P e n in s u la r  H R .—From Columbia, S. C., via 
Savannah, Ga„ to Jacksonville, Fla., Tampa, Cedar Keys, etc., 9 JO miles: 
of which Columbia to Savannah 135 miles, is South Bound EE.

H isto h y .—A  reorganization o f the Florida Ry. & Navigation Co. fore
closure in 1888. V. 46, p. 289. South Bound RR. was leased for 99 
years in 1893; later its capital stock ($2,033,000) was purchased. 

STOCK.—Common stock is $20,000,000, par $100; preferred, 4 per 
a? to both principal and accumulated 

dividends], $4,500,000. Preferred iR exchangeable for any 4 p.c. mort.
. 1897’ oar and locomotive trusts, duo yearly
t(\  J 9.00; * 9°.d83; notes payable, $410,000. Under the con
solidated mortgage for $7,800,000 (Trustee, New York Guar- 
auty ® Indemnity Company), sufficient bonds were reserved to

5£T“oSso’uth Bo0una\“ Mertaklntal °qUal t0 5 PCT °ent per au‘ 
3 «  ™ 8 9 7 t1$T,9?5 jua?n,f8y96.t°  7 ^ “ ^ s , ,  gross, $2,212,-

A n n u al  R e p o r t ,—Fiscal year ends June 30. Report for 1396-97
» l l a ?  0S»®5,’.£  «l«o°T aJS 18?0'97, gross on Florida Central proper, $ 1.898,248; net, $607,854; interest aud taxes, $480,744; balance sur- 

year, $127,110. On South Bound RR. (135 miles leased) in
1896- 97 gross $'335,646; net, $39,337; Interest and taxes, $115,007 
balance, deficit for year, $75,670. Total surplus on entire road for

"  lb9rV96 Florida Central gross, $1,764,623; net, 
$491,461; on South Bound gross, $300,886. (V. 65, p. 1170)

F lo r id a  Fast Coast R y .—Owns from Jacksonville, Fla., via 
Sr, Augustine, to Miami, 366 miles; branches to Palatka, San Mateo 
and Tocoi, 19 miles; Atlantic A Western, Blue Springs to New Smyrna

Fort W o rth  & D enver City R y .—Owns Fort Worth, Tex., to 
Texline, 455 m. Panh&ndle Ry. (Washburn to Panhandle City, Tex., 
18 miles, sold to Atch. T. & S. F. in April, 1898. V. 66, p. 810. Also 
owns $200,000 stock and $200,000 of 5 p. e. bonds of Ft. Worth A 
Denver Terminal Ry.

Sto ck , Etc. -U . P. Denver A Gulf owns a majority o f the $6,820,- 
000 (common was formerly $9,375,000) common stock; par, $100. 
In  readjustment of 1896, $2,555,000 of old common stock was stamped 
preferred to receive interest, if earned, at 4 per cent. See terms, V. 
63, p. 1063. Receiver discharged Nov. 1,1896.

D iv id e n d s .—On preferred “ stamped certificates,”  2 per cent on Mar. 
15, 1898.

Bonds.—Finances readjusted in 1896, the 1st 6s agreeing (1) to 
reduce interest to 4 per cent for five years from December 1,1895; 
(2) to take $312 stock for five overdue coupons and the 2 p. c. deferred 
interest. “ The past-due coupons and 2 per cent due upon coupons for 
the next five years to be held in trust for the protection of the stamped 
preferred stock certificate holders in case of any accident, or failure of 
the company to pay the interest as proposed. See plan V. 63, p. 75. 
The “  stamped bonds” were described in V. 63, p. 1063. A bstract of 
mortgage (Mercantile Trust Co., Trustee) V. 45, p. 440.

E a r n in g s .—2 months, <1898............Gross, $233,468; net, $84,990
Jan. 1 to Feb. 28. *1897...........Gross, 158,419; net, 39,503

A n n u a l  R eport.—Report for 1897 was in V. 6 6 , p. 758, showing:
Year end. Dec. 31— 1897. 1896. 1895. 1894.

Gross earnings.......... $1,319,830 $1,010,878 $1,086,702 $1,335,879
Net overtaxes............ 414,146 201,858 209,778 287,478
Other income............  14,520 8,864 9,382 2,938

From total net income, as above, in 1897 ($428,666), deduct interest 
on bonds, $331,790; rentals, $10,000; dividend (2 p. c.) paid Mar., ’98, 
$51,100; balance, surplus, $35,776, from which deduct betterments 
$14,111.

President, G. M. Dodge, N. Y. (V. 64, p .l 136; V.66, p. 471,758, 810.)
Fort W o rth  <fc R io  G rande R y .—Owns from Fort Worth, Tex., 

to Brown wood, about 146 miles; completed in August, 1891. Mortgage 
trustee is Central Trust Co., New York. Stock outstanding, $3,108,100 ; 
par, $100; and loans and bills payable Juno 30, 1897, $230,659. Stock 
and bonds listed on N. Y. Stock Exchange in 1897.

I nterest A djustment. - In  May, 1897, 1st mortgage 5 per cent 
bondholders agreed to accept 3 per cent interest from Jan. 1, 1897, to 
Jan. 1,1902, iucJnsive, and 4 per cent thereafter. Old coupons w ill 
be held alive by trustee for benefit of bondholders. Of the $2,923,000 
first 5s, holders of $2,863,000 agreed to reduction—see V. 64, p. 888.

E a r n in g s .—1 mouth, <1-98................ Gross, $41,668; net, $18,370
Jan. L to Jan. 31— *1897 ...... ........ Gross, 26,871; net, 3,740

For calendar year, gross, $412,259 in 1897; $330,194 in 1896.
For year ending June 30, 1897, gross, $323,678; net (over taxes), 

$80,213; other income, $ JO; interest on bonds, $87,695; rentals, etc., 
$20,507; bal., deficit for year, $27,969. In  1895-96, gross, $387,127: 
net, $145,762; other income, $52,040; charges, $177,112; balance, 
surplus; $20,690.- (V .  65, p. 463.)
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Fort Worth <£ Lenrer Oiiy—{Concluded)—
Equipment bonds (owned by Union Pacific Ry.) c 

Ft. Worth d  Rio Grande—1st M.,g. (tut.not reduced)
. . . . 1380 $1,000 $160,000 5 M, *  S. Meh. 1, 1899
146 1888 3,000 00,000 5 g. J. ,fe J, N.Y., H.B.Hollins & Co. July 1, 1928

1st M., gold, old 5s, iut. red............................  o*
Frankfort & Cincinnati—Stock, $200,000.........
Fulton Co. yarrow Gauge Ry.—1st M. (#500,000).. 

Extension 1 st mort gage ($1.900,000)............ . -

140 1888

1881
1882

1,000
100

2,863,000
150.000
171.000
313.000

3 to 4 g. 
------

J. A J.

M. A N. 
J. £  J.

do do July 1, 1928

Nov. 1, 1910 
July 1, 1912

Gainesville Jefferson d So,—1st M (#161,500 end.). 55 1881 500 Ac. 245,000 7 j . & j . See text. 1911
2<i M . ga, p. A L iacts as to - îiar. end. oo bonds .. 55 1983 1,000 75,000 7 j . & j . See text. 1908
Waiton Railroad, 1st montage.. ........................ 10 1881 1,000 40,000 6 J. X J. Ga. RR. »fc Banking Co. 1910

Galveston Harrisb. J S. Antonio—1stM.,g..land gr.e' ‘71-*80 1,000 •1,756,000 6 g- F. Sc A. N.\ ..8o.Pao.Co., A Post. Feb. 1, 1910
2d mort«a>ce. Hamsb. and Houston to San Aut.c- 225 1880 1,000 1,000,000 7 j .  a  r>. do do June 1, 1905
West.Div. 1stM..g,,SanA.toELPaoo,030 m.Abr.o* 671 1881 1,000 13,-118,000 5 g. M. A N. X.Y.,So,Pao.Co.,23 B’rd May 1, 1931

2d mortgage (see remarks)............. ............... o’
Galveston Houston J Bend, o f 1882—1st M., guar, .c 
Gale. La Porte A Bous.—Receiver’s certs, (see text) 

Galveston La Porte Ac H. mort., $28,000 per m... 
GeorgFt Creek <£ Cumberland Ry,—1st M........

671 1881 1,000 6,354,000 6 J, & J. ........ »__ J uly 1, 1931
50 1833

1879
1878

1,000 2.000,000
250.000 

See text*
536.000 
0\OOO

5
6

6

A, & 0. 

A. & O.

N. Y., Mere, Trust Co. 

h’ .Y Ant. Coal Co., 1 B’y

Apr. 1. 1913

Oct. i ,  1909 
Feb. 1, 1908

Georgia t£ Alabama—Common stock $15,000 p. m 
Pref. stock, 6 per cent, non-cum., $10,000 p. m. 
l* t  M..prof.,#6,500 p.m.ur..red.at 105 aft. 5 yra.e’

. . . . 100
100

3.680.000
2.650.000
2.230.000

Balto., MarylaudTr.Co.

.375 1895 1,000 5 g- A. Ac O. N. Y .t Cont'l Trust Co. Oct. i ,  1945
l?t mort., consol.. SlO.OOO.oOO.gold (See texti.e* 3,5 1995 1,000 2.382,000 5 g. J. A  J. do do Oct. 1, 1945
Car traits. Sept.. 'i>7. Intd. intere-t to maturity., . . . uo.ooo New York. 1897 to 1903

Georgia Carolina dt ;Yor.—1stM.,g..guar.M e  B a . r 268 1889 1,000 5,360,000 5 g. J. & J. N. Y .,Blown Bro. Ac Bait. July 1, 1929
Otonjia MidC,l Ity.—1st M„ g., S1.05O.OOO, lat.^u. 
Gtorgia faritte—Ske SotmiKKX R.ULwar C'OJIJ-a

98
NY.

1890 1,000 1,650,000 3 g. A. & O. N.Y.. J .P . M organ* Co, 1946

Georgia Railroad rf Banking Co.—fitock............... 307 100 4,200,000 11 In '97 Q.-J. Augusta; mail’d to N.Y. Apr. 15, 1898
Bonds, refunding, not mortgage, currency.... c* 1907 1,000 1,000,000 5 J. & J. N. \ Guaranty Tr. Co. Jan. 1, 1922
Bonds, not morticage, currency.....................e * ir . 1880 l.ooo 1,000,000 6 J. A J. NM ..Am. Ex.Bfc&Aug. Jan. 1, 1910
Bonds, not mortgage, currency.... .......... . . . .e ’ Ar 1882 1,000 300,000 6 J. Ac J. do do Jan. 1, 1922
Bonds, not mortgage, currency. . . . . . ___. . . . . . . .  r — 18R7 1,000 200,000 5 J, Jk J. Office, Augusta, Ga. Jan. 1, 1922

F ra n k fo r t  Ac C in c in n a t i It  I t .—Road run* from Frankfort to 
Fan-, f(r., -to mile*. A. r<aorg»cixaUon of the Kentucky Midland sold 
la  foreclosure Jam 4,1007. Stock, #130,000: no bond*—V. *54. p. 82. j

F u lto n  C ou n ty  N a r r o w  C lause I t  > .—R »ad from Hav ana, UL, 
to Fairview, III., 31 m ile*; Ietue* (for 30 j>. c. o f gro-i* earning^) Pultou 
Cbnnty Extension Ry., Fairview to Galceburg, 111., 30 miles. Caoital 
stock of Fulton County By., #636,794; Exten*ion By., $280,900.

SABloroA—fo r  year ending June 30, 1096, gross. #43,946; deficit, 
#2,332, against net of #2,135 in 1004-95; charges, #37,367.

t ia in m lJ ie  J eF en m n  Ac S ou th e rn  l i l t . —(N a r r o w  C a n ge .) 
—Road from Gainesville to Social Circle, Ga.. 52 miles; Belmont 
to Jefferson, 13 mibs. Block Is 9242,687 common ; .#17,650 preferred; 
par, #50; o f which the Georgia BK. own* #140,000 commonand #0,000 
preferred. Of the iir*t*, #161,500, and of the 2&*. #75.000, are eudomed 
by the Georgia RR.. lessee- Interest on endorsed binds and on Walton 
Railroad bond* was paid regularly, but no Interest on unendorsed bonds 
ha* been paid sine*' July t, 1895. On March 4, 1897, Martin Dooly 

appointed receiver. For year ending Juno 30.1898, grots, #40,- 
442; nctv #2,661; In tore* t, #21.877; balance, deficit for year. #19,216— 
advanced by Georgia HR, b n se .—7. (It, p. 516.

G a lv m to u  I fa r r la b u r s  Ac San A n to n io  I t y . - / , ^  Ifa^ South 
Pacific, t—Owns lioastoa,Tex., to Ban Antonio, Tex.. 217 m.; Ban An
tonio to Rio Or. River, 636 m.; ot*«h*Jt, 72 m.; leasee 12 tu.; total. 937 m .

Organization , 9T0CK, Etc.—Operated by the Southern Pacific Com
pany, which owns #27,005,800 of the #27,093,000 ntook (par, #100).

Boatost—First mortgage has a sinking fund of 1 per cent, but 
it U optional wit** bondholder* to surrender their bond* if drawn. 
In 1893 holders o f Western Dir. 2d* agree* 1 to oaucei claim* for ac
crued Interest and that interest on these bonds should be paid only If 
earned and should be non-cumuiaUve; this agreement had not boon 

: 1 ■ 
income bonds Is not included in liabilities shown below. V. 58, p. 710. 
On June 30,1897, there was due southern Pacific Co., #1,030.227 ami 
the Texas 4? New Orlean* RR., # For sUUas o f old Claims of
the school fund see V 84, p, 1137. Appeal has been taken. V. 60, p, 471 #

Earxisos.—7 month*, f 1.9970___Groas, #2,752,818; net, #959,124
July 1 to Jan. 31. $ 189*1-7....Gross, 3,050,698: net, 1,097,095

Fiscal year now end* June 30. Year ending June 30.1897, gross, 
#4,824,019; net, |lj88,643. For year ending Dec, 3 i. 1896, gro*s. 
#5,127,650; net, #1,719,859; Interest, #1,1*51,743; balance, sorptui* 
for year, #588,116. In 1895, gross, #4.070,779. (V. 66, p. 471.)

G a lv ea lo n  Ifo u s to n  Ac l lrn d ^ rs o n  It It . o f  I8 8 2 ,—Own* 
from Galveston. Texas, to Houston,Texas. 50 milm.

OSOAS17,aTIOI».—The M- K. A T . and l rib rmulonal Ac Great North 
have used the road jointly since Deceo her, 1895, under a contract 
providing for payment to mortgage trustee of #100.000 yearly 
to meet interest on O. H. A II. bo fills and an additional rental of 
#24 ,000 per annum for dividend* or e ther purposes—see V. f5l. p. I 
1004; V. 63, p. 607. ML K. A  T. and Into mad*nal A Great Northern, 
each own 4,999 *han>* o f 6 , If. A fl, stock—see V. 61, p. 1013. Block- 
$1,600,000; par. #100, For year ending June 30, 1807, gross, in 
eluding #124,000 for trackage as above, #249.011; net, #150,341; la 
terest, #100,000; balance. surplus, for year #56,340. In calendar 
year 1895, gross, #538.780; act. #91,988, (V. 65, p. l i l  t.)

G a lv e s ton  I,a  P o r te  Ac H o u s to n  K f . —Owns road from Hon* 
ton. Texas, via La Porte, to Galveston 56 miles.

R tctlVERStP.—T. W. Hou.se and 51- T. Jones, of Houston, Texas, j 
were appointed receiver* in January, 1996, and the road finished by ' 
the aid o f receivers* certificate*. In January, 19fH. negotiation* were 
pending with 0. V, Huntington tor purchase of the road for #1.000,000 
in guaranteed 4 p. c. bonds. Year ending June 30, 1897. gross earn- 
tugs were #173.503; deficit under operating expenses. #32.379; rental* 
■and taxes,f9.7$& Interest on ettrreQI liabilme^. #6.710. Male ho* \ 
been set for May 3, 1890, at Galveston, Tex. tV. 84, p. 610, 1041; 
V. 65, p. I l l ,  978; V 68. p. 471, 708.)

G eo rge ’ * Creek  A  C u m b erla n d  It I I . —Own* road from Junction 
with W, Va. Central Ry, at Cumberland, ltd., to New Dermoid mine at 
Lopaootjing, >id.„ 21 miles; City Junction to Junction with B. At O 
RB., 1 mile; branches, 11 miles; total. 33 utile. Capital stock, #1 .OOO, 
000. Controlled by American Coal Co. and Maryland Coal Co. of Mary 
land. For 1895 96. *ro**, #438,800: net, #257,654: other income, I 
#2,660; interest on bond*, #32,160; tax^-s. #4,017; dividend (10%). | 
#100,t» h >. President, Jam* - \. Million and, Cumberland, Md.

G e o rg ia  A  A labam a I ly .  
line (by 74 miles) from Montgomery 

Road mcried— Miles
Montgomery to Lyons............. 265
Col.to Albany (since Jam 3,97). 88 
Abbeville to O cilla...,., . .. .. .  31

See M #». ; —Operate* the shortest 
A Is., to Savannah. Ga., etc., viz,: 
Leased in perpetuity— Miles

L.von* to HeldAm .. . . ...............ft 58
Trackage—

Metclrim to Savannah 17

Total owned...... .-.384 S Total operate*! June l, *97.459
OrOa s k a t io s .—In August, 1895, succeeded to the property of the 

Savannah Anaerfena A  Montgomery, sold in foreclosure May 17,1895, 
and reorganised per plan in V, 61, p. 470; see also V. 62. p. 502. As to 
lease, etc., In April, 1896, o f Central of Georgia line and terminals, 
see v. 62, p. 456,

Si5£iTWTtRs.—First mortgage, preference 5 per cent 50-year gold bonds 
are lo r #4,000,000, and are not to exceed #6,500 per mile of main line.

The first mortgage consolidated 5s are limited to #9,000 per mile o f 
road, with #6,500 additional per mile to be held by the trustee for solo 
purpose of retiring the first mortgage preference 5s after five years at 
105 and accrued Interest. Interest ou the consols during the first five 
years o f their life may be mot by the issue of 6 per cent TO year certlfi- 
cates of Indebtedness, redeemable at the pleasure o f the company at 
any six months' Interest period; coupons of July, 1898, to July 1397, 
Inclusive, were paid In cash. (V. 63. p. 29.)

G kn-rbal F iw x c k s .—In Sept.. 1397, in addition to amounts given 
tn table above, the company held In its treasury ou present mileage, 
#253,000 first preference bonds (since sold to reduce unfunded debt), 
#1,050,000 cousol*., #1,090,000 prefd  and #1,930,000 common stock.

Earning#.—8 months, ) 1897-8.......Gross, #849,931; not, #272,511
July 1 to Feb. 28. <1396-7.......Gross, 711,127; net, 228,747

For year ending June 30, 1897, gross, #1,021,336; not, #281.055. In 
1395 96, gross. #626,125; net, #107,241. In 1804-95 gross, #477,035.

Pros., John Skelton Williams, Richmond, Va.—(V. 04, p. 94 7, 10 41; 
V. 60, p. 518.)

G e o rg ia  C a ro lin a  A  N o r th e rn  I l y .—Owns road Monroe, N. G., 
to Atlanta (Inman Park). Ga., 206 miles; completed In April, 1892. 
Belongs to ** ftaaboard** system, and bonds guaranteed (by Indorsement 
on each bond) by lessees, Seaboard Ac Roanoke and Raleigh Ac Gaston 
RR. Co*. Mortgage abstract, V. 49, p. 289. fitook authorised, $1,000,- 
OOO; outstanding, #585,500 (par $100), mostly owned by the lessees.

Karninos,—For year ending June 30, 1597, gross, $912,630; net,
*.$607,396.

against #658,152 in 181)6-7. In 1994 95, gross, #787,247; net, $26,322.
G eorg ia  M id la n d  Iky,—Owns road from Columbus to McDonough, 

Ga., 98 miles. Successor April 1. 1896* of the Georgia .Midland So Gulf 
BK.. sold In foreclosure Feb. 1. Leased from July 1, 189(3. for 99 years 
to the Southern Ry. for $49,500 annual rental (being Interest on tlie 
first mortgage bonds) and rental obligations on Georgia Midland Ter
minal to the amount o f #2,500. Capital stock is $1,000,000. owned 
by Southern Ry. Co. (V, 62, p. 1177.) Car trusts In 1890. $9,570.

Barninos,—In year ending June 30, 1396. gross, $104,305; not, 
#27,321. In 1894 5. gross, #148,741; net, #17.026. N. D. Lanoaster. 
Secretary, 10 Wall SL, New York. - (V . 02, p. 1177. V. 03, p.jd t.)

G e o rg ia  H a ll ro a d .—Under this name is operated the lines leased 
from the Georgia HR, At Banking Co.—which *eo. Report of operations 
for year ending June 30, 1097. wm given in VT. 06, p. 614 ; V. 65, p. 
921: V. 60, p. 81, 61 4

G eo rg ia  I fa l lr o a d  A  B a n k in g  fo m p a  n y .—Owns from 
Vngtwta. Ga., to Atlanta, Ga.. 171 miles; branches to Washington 
and Athens,58 miles; Macon A  Augusta RR. (proprietary road), Camak, 
Ga, to Macon, G a, 74 miles; trackage, 4 miles; total, 307 miles.

Oroaniz atiosTv—Owns also on* half the stock of the Western Railway 
of Alabama (the Central of Georgia Hallway owning the other half)# 
and a 40 jmr cent Interest In the Atlanta A  West Point (which see). 
Guarantee* (Jointly with Central RR. At B. Co. o f Georgia) the $1,543,- 
000 first mortgage 119 per cents o f Western Railway of Alabama.

In April, 1801, the railroad (307 ralh -i and its Interest in the other 
railroad companies were leased for 99 years to W, M. Wadiey and 
associate*, for the Central of Georgia and the Louisville A  Nashville, at 
#600,000 per year. As to reorganised Central of Georgia Ry.'a rela
tions with the Georgia RR. in January. 1898; see V, 66, p. 81.

Dee. 31,1892. the banking department was turned over to the ‘4 Geor
gia Railroad Bank,’* a separate corporation, a majority [$198,200] o f 
whose stock Is held by the Georgia RR. A  Banking Co.

Div ipk x d o — l  *81. *82. *83 to *87. ’88. *89 to Apr., '98.
Since 1880, P. Ct. > 9*s 101*  lOyenrly 10\ 11 p. c. yearly.

C0KFA?rv'* RKTORT.—fn year ending March 31, 1807, rental, eto., 
was #600,000; dividend from bank, etc.. $21,072: total, $621,672; 
interest $148,000; dividends paid (11 per cent), #102,000.

Earning*.—307 tnlles, >1897-8...Gross, $1,183,276; net, $346,308 
July l to Feb. 28.—8 tnos. J 1896-7.. .Gross, 1.100,690; net. 402,013

other Inootne, 8 mo*„ 1098. #60,812, against #86,202. Earnings o* 
railroad for year ending June 30, 1897. gross, #1,590,659; net, $451. 
363: dividends received, $107,800; rental Ga. RR. As B. Oo. 
$000,000. In 1895-96, gross. $1,479,792; net, $431,120; dividends 
received, $92,752; total income, $523,872. In 189 4-95 gross, $1,307,* 
030; net, #820*274: total net, including other Inootne, $413,020. 
- fV .  65, p. 924; V. 00. p. 81.)

G e o rg ia  S ou th e rn  A  F lo r id a  I I y.—ISce Map o f Southern Ry>)— 
Owns from Macon, Ga.. Palatka. Fla.. 285 miles.

H is t o r y .—A reorganization of the Georgia S. & F. Railroad, sold in 
foreclosure April 2, '95. < Per plan in V. 60, p. 928; see also V. 59, p. 551.

Stock.—On June 30. 1897, Southern Ry. owned $109,000 of each 
of the three classes of stock. V. 63, p, 29.

D ividends .—A dividend of l p. o. on 1st preferred was paid Nov. 1, 
1896; in 1897, Nov., 5 p. e. On 2d pref in 1897, Nov., 2 p. c.

Bonds.—A bstract of i -.t mortgage of 1895 waa 1n V. 61, p. 429. The 
mortgage is for $4,000,000 and covers all o f the property and franchises 
and provides also that the $084,000 first preferred stock authorized, 
shall constitute a ben upon the same second only to the bonds and 
coupons. Unissued firsts are reserved for old claims for car trusts and 
for Improvements. On J an© 30, 1897, equipment notes, $63,400.
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A pril, isps.j .RAILROAD STOCKS AND RONDS. 63

Nabaeribers w i l l  confer a great favo r b ^ 'g lv ln g  im m ediate notice o f  an y  e rro r discovered In  tliese Tab les.

RAILROADS.

On first page of tables.

Georgia Southern ct Fla,—Com. stock. $1,000.000— 
1st pref., red  aft. June 1. 1905, $634,000, 5 p. c.
2d pref., $1,084,000, 5 per cent...........................
1st mortgage, gold, $4,000,000............H leBa.o1

Gettysburg <£ Ifurrisb.—So, Mt. 1st M. )  guar, by 
Gettysb’ g A H. 1st >1., old issue... [■ Phil a & ltd.

Goshen t# Dickert'n— 1st A 2d M. ($60,000 are 2ds.) 
Solventeur <£ O&wtgatthtf— 1 st M.. gold, irri. p A  Lc 
Brand Rapids <£ Indiana. M —Stock. $6,000,000.e' 

1st3f.,m ostly! gr..g., s. f. (mostlygu. Pa. RK.)c4 
1st mort., extended, gold, guar, by Pa. R R .. . . .c*

-
G?. N orth ern —Stock, pro?., noii cum. mo com.-. 

Collat. Tr. mort.. red. at 100 on 3 months, gold 
St- Paul Minn. A Man.—Stock (rental 6 p. c. in gold) 
8LP.M.AM.2d (now 1st M,>g. does not eov. rds)c*

Dakota Extension 1st >1.. gold..................... .c*
Consol. M.. L gr. (now 1st M. on lands) gold-.-. 

Do do

Mlnneap. Un.RR. 1 at M,.g.,gu.($050,00k) are 5s).e* 
Eaatof Minn. 1st M. <$50,000 p. m.), g.,gu.

New M.. $15,000,000, gold, guaranteed..

Minneapolis Western lat inort., gold, guar,..,.© '

Miles
0?

Read.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Princl 
pal,When Due. 

Stocks—Laet 
Dividend.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

$1,000,000
Text 684,000 5 in 1897 Nov. Balt, M.T.& D.C0.&N.Y. Nov. i , ’97, 5%

' ___ . . . . ....... 1,084,000 2 in 897 Nov. do do Nov. 1/97, 2%
285 1895 1,000 3,611,000 5 g. J. tfc J. Balt.M.T. A D.Co. A N.Y. July 1, 1945

1,000 100,000 6 A. Je O. Pitila , P. v* R. office. 1898
1882 1,000 250,000 6 A. *  0. do do 1914

35 1891
1888-9

1,000 215,000
246,500

5
6

Various do do Oct. 1, 1926 
1928-29

13 1892 1,000
100

300,000
5,723,700

5 g. J. *  » . N.Y.,Gr’d Cent.Station. June 1, 1942

335 1869 1,000 941,000 7 g. ■J. *  J. N. T., Winslow, L. *  Co. Oct. 1, 1899
335 1891 1,000 4,43-l.uOO J. *  J. do do •Toly 1, 1941

1896 1,000 3,962,000 3 to 4 g. A. *  O. Philadelphia, Pa.
N. Y. Office. 27 Pine St.

Oct. 1. 1936
100 25,000,000 5 ^  in ’97 li.-F . Fb. 1/98,1*9% 

Sept. 1. 19021892 1,000 15,000,000 4 g. M. A S. do do
100 20,000,000 6 Q .-F . do do May 1, ’98,1*2

624 1879 1.000 8,000,000 6 E. A. *  O. New York and London. Oct. 1, 1909
1,221 1880 1,000 5.676,000 6 g. M. A N. New York, 27 Pine St. Nov. 1, 1910
2,655 1883 1,1X10 13,344.000 6 E. j . & j . do do July 1, 1933
2,655 1883 1,000 31,262,000 ±Hg- j .  *  j . do do July 1, 1933

420 1887 1,000Ac 7.907,000 4 g. J. A D. do do June 1, 1937
810 1890 £100 Ac £3,000,000 4 g. J. A J. N.Y.& Lon., Baring Bros Julv 1, 1940.... 2 882 •f 1,000 32,800,000 5 *  6 g. J. A- J. New York. 27 Pine St. JulY 1, 1922
72 1888 

1898
1,000Ac 4,700,000

(T) .
5 g. 
4 g- 

5 A  6 g.

A. A O. N.Y.27Pine; Bos.,Lee,H Apr. 1, 1903

256 1887 1,000*0 8,700,000 j . *  j Xew York, 27 Pine 8t. July 1, 1937
205 1888 1.000 3,646,000 5 g. J. *  D. do do June 1, 1938

1,000 500,000 »  s- J. & J. N.Y. & Lon., BarlncBros July 1, 1911

L ytest Ear vinos,- 8 mo*.,) 1897-98.Gr«*w*t $025,100; net, $216,456 ' 
July 1 to Feb. 28. f  1896-97.0roes, 603,493; net, 211.997

A nnual R eport.—Fiscal year ends June 30. Report for 1896-7 was 
given In V. 65. p. 617. showing: Grose earns., $863,542; net, $272,834;
Interest on bonds, $179,375; baL, surplus for year. $92,959. In 1895-6. 
groA*, $869,115; net, $258,786: interest on bonds, $179,200; baL. «ur 
plus. .$79,586. In 1894-95, net, $228,595.

OrncERS.—President, Samuel Spencer. Xew York; Vico-President, 
Was. Check ley Shaw, Macon; Secretary and Treasurer, Ben C. Smith. 
Macon; Ass. Secretary, R. D. Lankford, X. Y .—(Y. 65, p. t il 7, 1173.)

6 ft ty » .b u r2  6c H a r r is b u r g  It R .—Carlisle to Gettysburg. Pa., 32 
miles; branch to Round Top, Pa., 3 miles. The Reading Company own-* 
$535,000 of the $600,000 capital stock and has deposited It as part 
security for Its general mortgage of 1896. Car trusts inlS97, 318,000. | 

t iou h rn  6c D e c k e r io w n  I t y ,—Oo*h« n to Pine Inland. X. Y., I l l  
mile#*. Leased to Erie RR. for 15 y car* from Jaa. 1, 1872. Capital 
stock, $96,190 (par $10); dividends In 1895 6 were 4 p. e. Rental 
(with $246,500 6 p, c. bonds outstanding), $19,035 per annum.

C*o ii v e rn e tir  A  o *w e g j* tc !i  Je it  i t ,—Owns from Gouvcmenr to 
Edwards, S ,Y „  13 miles. Stock. $350,000, all owned by X. Y. Cent 
—which guarantees the bonds. See V. 55, p. 810 and V. 56, p, 501.

G r in d  R a p id *  A In d ia n a  f l y . —(S€t Map o f Femrsyltania H H. - 
—Owns from Fort Wayne, lad., to Mackinaw City, 367 miles Manistee 
Branch, 19; other branches, 47 mllea; total owned, 433 mile*; operate* ; 
the following roads but has not u**urued the old company** leaee* 
thereof: Cincinnati Richmond A Fort Wayne RR,, 86 m. Tra/erse City 
RR., 26 m-; Muskegon Grand Rapids A Indiana RR.. 37 « .

Hifto kt .—Successor Aog- 1, 1896, of Grand Rapids A Indiana 
Railroad, foreclosed under second mortgage per p la n  In V. 63, p. 153 

STOCK— Stock, $6,000,000, of which Penn RR. Co. owns #2.644*540 
Ronds.—Tbe first mortgage land grant bonds extended at 4^  per 

rent are endorsed with the guaranty of the Pennsylvania KR. Co. to 
purchase the coupons as they mature, and the bond Itself at ma
turity, They have no lien on land grant. Bee guaranty V. 56, p. 649. j 

Second mortgage of 1890 Is for $5,000,OOO, bearing Interest from I 
Oc t. 1,1896, for one year at 2 p. e.; two year* at 3 p. c. ami thereafter 
at4  p. e. 2#i*i for *1,038,000 held lu treasury Jam 1, 1898 Mortgng** | 
trustees: William X. Jackson, of Indianapolis, and Commonwealth 
Title, Ins. A Trust Co., o f Phtla. Real estate mortgages, $150,000.

LAND*.— In 1*96*081 15,826 acres of land for $123,943. Lands un 
•old Jan, 1.1897, about 210.087 acres.

* EaRirom*.—2 months, ) 1899........Gross, $385,981; net, $85,868
Jan-1 to Feb. 28. 5 1997 .....Gross. 356.456; net, 90,314

* These earnings are for the whole system, 585 miles,
Avwuajl Rkpokt.—Report for 1897 was in V. 66, p. 757. In i 897 car 

ried 1,422,083 tone freight, o f which 4S p. c. woa lambrr, etc., and 11
p. c. coal.

Year endfg Dee. 31. 1897. 1896. 1895. 1894,
Miles operated.......... 430 433 436 436
Gross income............$1,978,567 $1,899,444 $3,074,841 $1,900,401
Ket over exp's A taxes 525,086 304,250 410.110 404,080

Interest charge for calendar rear 1898 about $350,000.—V. 63. p. 
153, 229, 601, 754; V. 64, p. lOHti, 1088; V, 05, p. 25, V. 66. p. 468, 
737.)

G rea t N o rth e rn  Map.*—Operates alow--gratis trunkline,
extending from S i Paul. Minn,, across the great wheat belt of the Red 1 
River Valter and across the Stat*' o f Montana, tapping its silver and 
copper mining district, to * he Partita Coast at Spokane. Wa#h., Port
land. Ore.. Westminster, British Colombia, etc. From Duluth, the head 
of n t f ip t lo t l on the Great Lakesr the d riunw i oftlie Northern Steam- 
ship Co, (whose $1,500,000 Mock t* owned* run cast t<» Buffalo, X, Y.

Line?leased andotwraled— j Minneapolis Union R y„ctc .. 6 i 
St. Paul Mibn, 6s Mnn, By., Eastern Ry. of Minnesota—

81. Paul to Lowell, Wash, 1,790 1 Hinckley to Duluth,..........  72
Branches la Minnesota, the 1 Montana Central—

Dakota- and Montana ... 1,990 1 Great Falls to Butte, etc. 257 
Trackage to Spokane, e tc ..,. 10 I Owned, unbonded—oner, srp'Clg—

■ j Seattle A  Montana RR. >
Total operated directly . . 3.790 Falrbaven A  Southern RR. •

Sioektrimed—opar. separably— I Westminster southern R R .)
W 111 mar A Sioux Falls— Seattle to So. Westminster. 159

Wlllmar to Yankton, 8. J>.. 205 —
Duluth Water town 6k Pacific— Total road July. 1907___ 4.559

Watertown to Huron, Dak, To I 2d and 3d truck and sidings. 708 j 
H is t o r y . St o c k ,  L b  a sks , E t c .— This corporation in February, 1890» 

leased the rtt. Paul Minneapolis A Manitoba for 999 years, assuming its 
funded debt and guaranteeing 6 per cent per annum in gold on It* $20,- 
000,000 stock. The Great Northern'sauthorized capital was $40,000,000. 
of which $20,000,000 preferred 6 percent non-enitmlaUvc was offered 
to Manitoba stockholders ftt 50, the remaining 50 per cent being paid by 
a transfer to the Great Northern of all the securities owned by the Man
itoba Company, arooanting to over $22,000.000; subsequently $.3,000, 
000 of preferred was issued. The securities acquired by the Great Nor
thern were put m trust to secure unity of system. (See V. 49, p. 435.)

8Tocg— In 1893 $5,000,000 preferred stock was sold to pay for 
equipment, terminals, etc. No c^namn stock issued. See V. 56, p. 753 1

Lands.—Land wiles in April, 1897, had retired all the 1st mort. bonds 
and were then applicable to consol mort. o f1883.

Sales for year ending June 30,1897. were 35,809 acres for $297,- 
727 and 437 town lota for $10,800. The net amount due on land con
tracts June 30,1897. wa* $1,295,24 1; lands unsold, 1,427,328 acres, of 
which 118,353 acres In dispute with St. P. A Northern Pacific.

Minneapolis A St» Cloud grant was 476.864 acres; unsold July 1, 
1897, 408,526 acres; sales in 1896-97 were 1,424 acres for $7,598.

D ividends, >1890 1891 1892 to 1996 (inclusive), 1897 1898
Great Xo. pfd.% \ 1 4 ^  5 p. e. yearly (Q-F.) 5b  below

On Great Northern preferred In 18»8, Feb., l*sp. c.
Bo n u s .— In 1392 the Great North**rn Issued Its collateral trust bonds 

fo r$ l5,000,000. secured by depositwith the trustee o f £3,000,000 Pacific 
Extension 4s of the St. Paul Minn. A Manitoba Ry. Co. V. 54, p. 525.

The St. Paul Min. A  Man. consol, mart, of 1883 la for $50,000,000, of 
which bonds are reserved to pay prior liens. The consolidated mort
gage of 1883 Is now the first and only lien on the com
pany’s land grant and on 670 miles of railway in Minnesota and a 
second lieu on the remaining 1,873 miles In Minnesota and the Dako
ta*. the prior lien* on which average only $7,300 per mile. V. 64, 
p. 518. Tim mortgage on Montana fSxlmshon is for $25,000,000 for 
extensions, $15,000 per mile being allowed for second track; bonds for 
#11,502.000 soeueed by this mortgage, additional to amount in table, 

are deposited a* part seen. Tor Par, ext. bomb % bntruvi V. 45, p. 342.
Lariftc extension mortgage for £6,000,000 (trustee of mortgage Cen

tral Trust Company of New York), provides for bonds at £6,000 per 
mile in Montana and £7,000 per mile west of Montana; £3,000,000 
of this IsAiie* In addition to those given in the table above, are pledged to 
secure the Great Northern’s collateral trust bonds. See « b » t r a c t  of 
mortgage. V. 52, p. 82.

Eastern Haii*ray o f Minnesota mas from Hinckley northward 70 
miles, to a point near Duluth: the first mortgage covers road, equipment, 
terminal* and elevators. The new $15,000,000 East. Ry. mortgage 
o f 1898 provides for construction of extension from Po*ston, Minn., 
to the head of lake navigation at Duluth, mid also for future require
ments, including the retirement of the $4.700,0i 0 1st 5s at maturity.— 
Y. 66, p. 471. Montana Central bonds cover several roods. (Bee adv. 
CM C*. Deo. 12, 1891.) The Manitoba guarantees both these issues, 
and the Great Northern assume* the guaranty.

The WiUtnar ,t $ionx Falls bond* are endorsed with Joint and several 
guaranty o f the Manitoba and Great Northern companies. Further 
fssu«*s may t*e made at $17,500 p. m. for additional road. V. 56, p. 247.

Minneapolis Western first mortgage Is for $i ,000,000 and covers the 
property and equipment of that company. The bonds are uncondition
al! v guaranteed by the 3t. I*. M a . M, and the Gt. Nor. V. 60, p. 835.

ORHRRAt Finances. —St. P. M. AM.oonwol* 4*as wer<? 1 IhIchI in March, 
1397. for $025,000, !»«uod on 61 miles of main track completed sinoe 
April, 1*91 Lost of the Bt. P. M. A  M. limt 7s paid on June 1, 1897.

A* to new stciiinshlp lines to Japan, *oe V. 63, n. 153,189, 102; Y. 
59. p. 152, 191. in w ar 1x96-97 the Great Northern received 
3600.000 12 0 . cd. In 1895-6. $400,000 (being 8 p. e.) and in 1894-5 9 
l>«*r rent. In dividend* on Eastern Ry. o f Minn, stock. As to new East
ern mortgage authorized In 1898 sec above.

Tho strength of ibe company I* largely In its low grades and con
sequent large train loads 0n 1395-96 averaging 256 tons).

Earning*.—Great Xorth'n system find .81. P. M. A M., East, of Minn, 
and Montana Central) Jan. 1 to Mar. 31, 1898 (3 months), gross, 
$4,288*797. against $3,306,450 In 1897.

Annual Rri'OUT.—Fiscal year ends June 30. A initial meeting Is held 
at St- Paul on the second Thursday in September. Tne annual report 
for 1896497 was published In full in V. 05, p. 921.927. and etL.p. 904.

( I . )  O P E R A T IO N S  O R B  A T  N O R T H E R N  S Y S T E M  P R O P E R .
Tear end. June 30. 1897. 1896. 1893.

A v. mile* operated........  4,415 4,374 4.374
Gross earning*.... $19,436,061 $19,612,563 $16,530,424
MatnLor way, A c... . . . . .  3.133,298 2,324,294 2,364,752
Malnt. o f equipment___  1.285.254 1.478,315 1,213, 404
Transportation.... 5,292,805 5,475.095 4.654*913
General............ . 990,460 953.004 953,847
Taxes.......... ..................  602.648 632.837 543,635

Total expense**....... $11,304,520 $10,863,545 $9,730,551
Net earnings. .......  $8,131,541 $8,749,018 $0,799,873
P. c. o f exp. A ta xes ..... 58*16 55*39 58*86

(2) GREAT NORTHERN RAILROAD INCOME ACCOUNT.
Tear ending Jans 30. 1897. 1896. 1895.

Net earns 8t. P. M. A Man. ...$6,318,445 $6,870,419 $5,504,262
Interest on bonds owned.......  95,823 56,195 113,917
Dividends on stocks owned—  1,000,548 403,631 731,631
Rentals o f leased lines............  187,256 220,254 228,640
Interest and exchange......... 73,557 ........... 21,912
Bills receivable........................ 15,838 50,176 53,655
Other Income . . . . . . . . . . . . . . . . . .  148,530 74,887 158,081

Total receipts,.................. $7,837,997 $7,675,562 $6,812,098
Paid rental 8t. P. M. A. Man.. 5,380,729 5,383,016 5,372,590
Great Northern dividend* ...*(5)1,250,000 (5) 1,250,000 (5) 1,250,000

Balance.......... ...............  . ..*r$ 1.207,268 sr.$1,042.547 ^ur.$189*508
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A p r i l , let8.J .RAILROAD STOCKS AND  BONDS. 63

Subscriber* w ill con fer a great fa vo r  by g iv in g  Im m ediate notice o f  an y  e rro r  d iscovered In  these T ab les .

RAILROADS. Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value*

INTEREST OR DIVIDENDS. Bonds—Princi
pal,When Due. 
Stocks—Last 
Dividend.

For explanation of column headings, Ac., see note*5 
on first page o f tables.

Amount
Outstanding Rate per 

Cent
When

Payable
Where Payable, and by 

Whom.

Green Bay A Western RR.—
Stock, dividends after 2% p. e. on Class A, deb... 
Debentures, Class A, incomes, text* non cum..c*

$100 $2,500,000 
1 00,000 

7,000.000 
200,000

1S96
1896

1,000
1,000

100

up to 5 do do Feb.15,’98. 2 b,

Greene RB. < .V. Y.)—Stock.... ................. .............. 6 J. A D. D.L.AW.off.26Exeh.Pl. Dec. 1897, 3%
First mortgage........................... ........................ 8 1872 500 200.000 7 .1. A D. do do Dec. 1. 1992

Greta *c,And.A IV.—1st M*,S12,OOO p.m., g.(see text) 
Butt Beaumont A K. 0.—1st M., §10,000 p.m*, gold-e

1896 1,200,000 5 $. 1936
1893 500 630,000 0 g- F. A A. Boston, 12 Pearl St. Aug. 1, 1913

Gulf A Chieagcr- Stock........ . *.................  ............
Gulf d Interstate Ry. o f Texas -1st mortgage.------
Gulf d Ship Island— 1st M., *5,000,000, gold LI a.c

62
1895

100 400.000
159.000 

1,050,000

1 p. e. in 
5

J’ne,’9T Ripley, MLss* June, ’97,1% 
Dec., 1925

. . . . 1897 o g. J. A  J. Xew  York. 1927
Hancock A Calumet—Stock.................................... *... 100 350,000 bee text. __T . Xew York City. Aug. 1,’96, 5%

Consol. M. ($-100,000) gold, redeemable at 105... 22 1891 1,000 325.000 5 g. J. A J, N. Y „  Nat. City Bunk. 
Boston Office.

Jan. 1, 1931
Hannibal <t St. Joseph-Common............................ . . . . 100 9,168,700 See text. Dec’ber. Dee. 31,1895

Preferred. *................................................ *............. . .. . 100 5,083,200 See text. do June ;10';)8,3%,
ConaoL mortgage, now lat mortgage..............e ‘ 292 1381

1894
1,000

10,000
50

8,000.000
50,000

1,182,550

6
6

M. A S. N.Y’ .,Bk.of No. America. Mch. 1, 1911 
Mar, 1. 1911 
Jan.,’98,3^%BarrisO. Porlrm’th i l l .  Joy A Lane.—Stock.7 p. e.gu 

1st mortgage (ext’d In 1883), guar,p.«fclPa. R lL .r
54 J. A J. Phila., Company’s Ofiice
54 1853 500 Ac. 700,000 4 J. A J. do do July i. 1913

Hartford A Connecticut Western— Stock............. 109 s .. . 100 2,705,600 2 FAA.3J Hartford. Feb.28,'98,194
l i t  mortgage........................................................ 109 1883 1,000 700.000 5 J. <k J. do July 1. 1903

Hibernia j  line RR.—Stock..*.*............. ............
Hoosac Tunnel AWilmknglon—Stock.....................

1 »t E&ortgssf;, $2-50,000, gold _________ ... ..O K
HousaUmtc—See N ew Y ork New H aves A Harts

4M 100
100

200.000
250.000

6
2 in 1897

A. A O. See Central of X. J. Apr.. ’98. 3N, 
Dec.31.’97.2«&, 
Sept. 1, 192224*3

DRJD.
1892 1,000 176.000 5 $ M. A S. Bost..01d Colony Tr.Co.

Hot Springs-Stock, $ l ,000,000, authorized.
l * t k ,  $300,000, f M #1.5,000 cancelled by s. f  e‘ 

8 butt.East A West Texas—Stock.....  ..................

100 600,000 9 Mob, '95 Mch, 27,1895
22 1893 1,000 485.000

1,920.000
3.000.000

5 6- J. A J. Mer. L. A  Tr. Co., Chle. July 1, 1933

1st mortgage, gold. c. A r ...................................
Rous. A Tex. Cent. R y .~ Waco A Xo. Dlv. m ort..,.. 
Roust. A Tex. Cent. RR .—Common stock... ___

192 1893 i.ooo 5 g. M. A X. New York. Blair A Co. May 1. 1933
54

*75

1873

1870
100

1,024.000
10,000,000 7

6

J. A  J See text.

Houston, Texas,
X. Y*. Central Trust Co.

July 1, 1903

1st M.!.gr.,g..r«il.llO,iat.gu.. $957,000 pald. .e**r 453 1890 1.000 7,107.000 5 g. J. k J. July 1. 1937

(3) ore jtA T io s*  o r  w u o u s  s t s n s .  
Tearend. June 30.'97. Orate. Xet. Oth, ine.

8t_ Paul M *  M. By *14,904,541 $0,318,445 $5*9.551
Eastern By. of Mina 1,855.537 888.293 12,207
Montana Central Bv 1,030,BY.’ 600,665 2,221
W ilt AStotUt Falls Ry. 616.0*$ 331,194 def.ts.u
Dai. Water. 4 Par By. 30,242 def.O/m  121

Tot, net i'ac. 
80.007,906 

930,461 
602,816 
329,201 
<lr/.o,fyO

Tot. By. «y*. proper.819,136,060 $8,131,340 8632,147
Minneapolis ta lon. 240,169 195,369 202
Mint (-spoil* WV.tern* 63,364 33,595 10,007
Duluth Terminal........ 31,138 13,500 ... .. .
SSL, coal *  expris co», 1,965,49-1 131,999 22,565

88,763,688
195,571
43.601
13,500

154,56-1

Tot. for the system.821,736,225 $8,506,003 8661.921 $0,170,024 
From tbl* last result ($0,170,924) are payable the total lntcre*t 

charge of a ll the companies, $5.182.208, and the guaranteed dividend* 
on St. Paul Minneapolis & Manitoba stock, $1,200,000, a total of 
$6,382,208. leaving a balance o f *>2,7*8.716. from which have been 
paid dividends aggregating $1,250,000 on the stock of the Great 
Northern By. Co.—(V. 65. p. 921 , 927. 1173; V 60. p. 2 **, 471,1 

O reeti Hay lc W es te rn  It > Rood owned from Green Bay, f f k ,  
to Marshland,Wts., 209 mil™; branches, 13 m.: trackage to Winona,4 in.

H istobv.—A  rvorgaulratlon June 3,1696 (tier plan In V". 61. p. 471) 
o f the Green Bay Vnnona A- St. Paul, -old In foreclosure May 12, 1896- 

f t c t t r r t s i ,  -There are an Used charge:* on the property other than 
taxes, nor can any be placed thereon, or the property be sold or leased 
without consent of 75 per cent of stock. Class A debenture* ore en
titled to 2«s per cent Interest, If earned, then common stock to »**  p  e., 
then the two share ratable s 1 »»  after 5 per cent ha* hern paid on both, 
das* B bond* are entitled to all surplus earning*. See V. 61, p. 471. 
Dividend o f 2% p. e. was paid on class A Feb 15,1 * 9 * ‘ out Of the 
set earnings for the year 1897," (V. 00, p. 2*8 i 

Eabatsos.—Of  old company for year ending Dee. 31, 1895, gross, 
8393,334; net, 868 ,1 *$, In 1894, gross, $095,632; net, 849,929.

DiKBCTOits.—8, 9 palmer. President ; Mark T. Cog. Secretary and 
Treasurer. 40 Wall Street, N. Y . ; C. Ledyord Btatr, J. A. Jordan and 
w . J. Hunt. (V. 63, p. 052. yjg, 922; V. 04. p. 134, 178; V, 8 6 , p. 298.)

G reen e  I t l t , —Owns mad from Chenango Porks to Greene, X. Y,, 
8 miles. Leased So Delaware Loek.W. for term o f charter for 0 per cent 
on stock and interest on bonds. Capital stock, $200,OOO; par, 810. 

G re e n w o o d  A n d e rso n  Sc W es te rn  lljr ,- .*  * V. 65, p, 969. 
G n lf  l le a u m o n t  A  K a n sa s  C ity  I t ) . —Beaumont, Ter., to Kir 

by* die, T e l., and branches. 65 mile*. Capital stock 8500.000; par $100 
Second mortgage bonds for #050.000 Issued, but not outstanding, loan* 
and bill# payable June 30,1997, were $2*1,013. Car trust notes doe 
June 30.1900.816,472. lUXXIsos.— Vear .■ udlngJune 30.1897, gross, 
$116,051; net, $57.19$; other Income, $3,715; interest, ftr ,. $10,149; 
balance, surj^u*. $20,754. In 18IHMJgross, $*>3,013; net, 815,209. in 
1907. July 1 to Dec. 31 (0 months), gross, 874.975; not. $38,905. Gen 
era! Office. 12 pearl 81.. Boston. In Sew York see J. C. Chew, lineal 
agent, 0* Broad 84. V. 6 3 , p. 9*0. Bee statement following.

G u lf  K ea n n io n f *  G rea t v „ r t  h ern .—Or.'anl'ed In Texas In 
1*9* with a capital stock of $000,000. to take over the Gulf Bean 
mont A Kansas city, and to make further extensions. Protected from 
Sabine Pass, on the G olf of Mexico, north, about Sot) miles, to a ron 
nertion at Pari* with the St. Isuii* A  San Francisco BR. Also iro- 
Jeeted from Jasper, northwest. ai>out2SO miles, via Lufkin. Palestine, 
Corsicana and Dallas to Port Worth,

G n lf  A  9 h ip  Is la n d  B i t .—Road runs from the Gulf at Gulf Port 
to Hattiesburg, Miss.. 71 miles. branch to Hand*!,or., i  mile*; 
total 75 miles; rails, 60 lb. on 51 miles and So lb. on 20 allies; 
Organised In 1992 and 20 miles wer» built about 1899; 55 miles 
were built In 1895-90. Capital stock, $1,400,000. Receiver dis
charged In Sept., 1890, snd road to be completed by the Bradford Con
struction Co. —V. 63, p. 559, Land grant about 150,000 acre*. Trustee 
of mortgage Is Maotmttaa Trust Oo„ ST. 5*. President. J. T. Jon-* 
Treasurer, W. W. B ell; Main office, Gulfport, Miss.—V. 63, p. 357,559’ 

H a n co ck  A  C a lu m et It It .—Owns narrow-gauge road Hancock 
to Fulton. Mich., 24 miles: branches. 7 mites; "total, 31 miles. 
Stock, $330,000; par $100-8250,000 owned by Mineral Range RE.

Divtnssps.—In 1893, 5 p, e.; In 1994. 2% P - I n  180.3, Feb., SH p. e.; 
June, .* p. c.; In 1990, Feb., 5p, c.; A ik".. 5 p. o. In <-a|en)Uir rear 
1996. gross, $178,0*8; net, 865.098; Interest, *10,500; dividends, 
$17,500. balance, surrpiu*. 812,23*.

H a n n ib a l A  St. J osep h  I4 K .—*Owni Hannibal, Mn., to BL Jo» 
eph. Mo., 206 miles: branches—Cameron to Kansas City, .33 miles; St, 
Joseph to Atchison. Kao., 20 miles; Palmyra to Gninry, HL.ctc.,15 m iW  
losses. 3 miles; total operated. 295 miles. Owns bridge at Kansas City 

Stock . -Chic. Burl. A Quincy own* *14,244,900 stock. Preferred en
titled to 7 p. e. non-eurnillative; then oommon to 7; then both share.

D ivuievds. — j ’90. ’91. ’92. '93. ’94. ’03 ’96 >97
Common, p. , 0 0 0 7 2 3 2-2 7 0 0 ‘
Preferred, p, e, 7 abt. 2 6*82 7 7 7 7  o r, 4 3

8se description of mortgage lien In October, 1800, Scpplem evt , p. 2

Eahnixos.—In 1896. gro**. $2,431,035; net, $810,082; other In 
| ecine. 85,962; interest, etc., $180,157; dividends, $332,441: bulnnce 
1surplus fo r year, 8440. In previous years surplus for dividends has 
( been • In 1895, 8507,552 ; In 1894, $592.558: In 1893, $646,871.

H a r r is b u rg  P o r ts m o u th  .711. J o y  Ac L a n ca s te r  H i t .—Owns 
from DlUervllle, P a , to Harrisburg, Pa.. 30 miles; branch. Middletown. 
Pa , to Columbia, Pa.. 18 miles; total operated, 54 mile*. Leased to the 
Pennsylvania RR. Co. for 999 years from January 1, 1361, the rental 
being 7 per eent on the stock and Intern*! on the bonds, taxes and ex- 

1 penses of organisation. Stock, $1,182,850; par $50.
H a r t fo rd  A  C o n n ec ticu t W es te rn  B y . - Owns from Hartford 

Conn., to Rblneciilf, X. Y.. 109 miles, leased till August, 1939, to the 
Philadelphia Beading A  Xew England, the rental paying charges and 

! 2 per cent pe.r annum on the stock. There wore In April. 1997. $24,000 
Conn. Western RR. 7 per cent bonds due 1900. convertible Into stock at 
00 per cent* fn February* 1997. it was proposed to Issue a new niott - 
gage for 81.500,000, o f which 8700,000 to retire Oral 3s at maturity 

! and balance for cons!ruction o f branch to W o t Springfield, Jins*. Of 
I the stock $1,390,000 Is owned by the lessee. 4’ , 64, p. 423.

H ib e rn ia  THne H i t . —Owns from Itockaway, X. J., to Hibernia 
Mines. X. J „  4tg to. Leased to Cent, of X. J. in 1 *90 for $12.000 per an.

I lo o su i T u n n e l A  V* l im in g ) . ,11 l i l t N arrow  G.ltTOE.— 
Owns road from Ho >* »r runnel, M.i*» , to Wilmington, Vt ,2l>a miles,

| BUD payable June 30, 1897, $75,900 Bonds Hi treasury. $74,000. 
Earnings for year 1890 97. gross. *10.*50; net, $16,359; other Income, 
*561; charges. $14,731; dividends (1 p. c.i. $2,500. In 1894-95 divld- 

I ends, 1 p. e.; In 1890, Dec.. 1 p. c.; in 1897, Dee. 31, 2 p. c.
H o t  S p r in g s  It 1 1 .—Komi from Malvern to Hot Springs, Ark., 22 

mil,-*, opened In 1*75, Mortgage tru.tee. Merchants’ L." A T. Co., 
Chicago. Year ending Dee. 31, 1891, era**, $782,445; net, $85,497;

! interest, *24,800. dividends. $54,000. In 1893 gross, $189,107.
H o u s to n  1-last ,V W es t T e x a s  l l y , —Owns rrom Houston. Texas,

; to Sstdne River at Logatisport, 192 miles, where It connect* with the 
Houston A Shreveport RR.. Logunsport t<> ,8hrovc|>ort,40 miles, form*

I to* a direct line front Houston, Tex,, to Shreveport, lot., 232 miles.
! lloxtis, Ed ,— Reorganised in August, 1890, WItllolil foreclos
ure. The plan provided for a reduction of the tlrst mortgage bonds 
from $3,840,000 then outstanding 10 82,112,000, reducing the annual 
Interest charges from $102,000 to #105.(300. Till* nuthortxed Issue o f 
lir*t mortgage bonds limited to $3,000,000, $888,000 bonds being to  
served In  tin- hands of She roorgnul ration '"inm lttec for bid lorn lent * , 

j Improvement* and expense* o f the reorganization Loans and bills 
payable June 30,1890, $58,147.

ASSCAL RKH>BT.-F.T }e :tr ending June 30.1897, gross. $571,1501 
net. *130,833; taxes. $15,637: balaiicefor Interest, $121,190. Annual 
interest char »>. 111 1895-0, gross, $51 *, 1 *11 ; net, 8131.137;
taxes. $15,139. Ft*esi .gent, Blair k Co., X. Y . (V. 05. p. 822, *24,> 

H o u s to n  A  T e x a s  C en tra l /foifteui/,—The Waco A ffortiiwest- 
ern division, Bremond to Ron*. Tox., 54 miles, was not lucliidcd In the 
reorgutilxatlon o f the II. A T. C. Ry.. but was sold under foreclosure 
separately in 1895 to Southern Pacific Interests. The purchase money, 
$1,505,000, was never pall, however, and suit ha* been brought by 
the Texas Central RR. to compel payment. The foreclosure sale cov
ered road and 230,000 acres of land. In Nov.. 1807, the Court at Old* 
veston ordered the payment of the balance of the purchase money— 
sec V. 65, p. 1023. It ha* been proposed to consolidate the H. A  T. 0. 
Xm l road, the Waco A Northwestern and the Texas Central RR. If terms 
can be agreed upon. Sec V. 61. p. 707. Yea 1806-97. gro**. $271,800; 
net. $136,004; other Income,$4,409; luxes, $5,734.

H o u s to n  A  T e x a s  C en tra l Railroad,—( tier Map o f Southern- 
Pnctjlci—Owns from Houston, Texas, to Denison, Texas, S.38 m iles; 
Hempstead. Texas, to Austin. Texas, 114 miles; total owned, 453 miles. 
Also operates Fort Worth A New Orleans Ry., Garrett to Fort Worth, 
40 mile*; Central Texas A N. W „ 12 m.; Austin A N. W „ 107; other. 4 to.

D isto rt,—Successor April 11. 1893, to a railway company fore 
dosed Sept. 8, 1888. Reorganization plan V. 45, p. 792,820. Con 
“olldatlon of Texas Centra),W’ aco A Northwestern anil II. AT . C. is pro 
posed—see II .  A  T. 0. Railway above and V. 61, p. 707.

B o n d s .—The band* are being gradually reduced with proceeds of 
land sales. The f i r s t  mortgage, was for $8,034,000, of which $570,000 
reserved against claim of Slate o f Tex a* upon 75 mile* of tile road.

The Southern Pacific Company guarantees interest on ati the bonds 
and both Principal end tot. of debenture* of 1897. The f t  ret mortgage 
bonds and the consolidated mortgage bonds tnny be called for redemp
tion at 110 with proceeds o f land sales. See full abstract* of all the 
mortgages In V. 52, p. 242. Of the $5.008,000eon solldatod Os authorized 
$1,149,000 (not Included in the amount outstanding above) are held as 
part security for the general 4s. Trustee of general mortgage Is Metro
politan Trust Cn. of V  Y The debenture* for #1,110,120 (Os and -Is) 
b ll due Oct. 1, 1  *97, and $600,000 were extended nt- 5 p. c. until 1902. 
- V .  65. p. 412, 463.

For status of old claims o f the *cliool fund. Stale o f Texas, see V. 64, 
p. 1137; V. 68, p. 471. Appeal taken to C.B. So prime Court.

L ands.—T he lands June 30,1897. consisted for first mortgage of 
2,210,111 acres; consol, mortgage, 1,465.958 acres; gen cal mort
gage, 1 2,990 acres. Deferred payment - wore; For 1st inbrt., $194,288; 
ODsot. mortgage. $160,998; general mort„ $1,158. V. 60, p. 869
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Houston <£ Texas Central RR —( Concluded.)— 
Con.M.,l.g.,g.,red.at 110,int.gu.,$464,000 pd.c*«fcr 
Gen. mort., gold, lnt. guar.,end.,$8,000 paid-e^fer 
Deben., p. and i. gu. So. Pac., end., currency.c*&r

Hud. Highland Bdg. <£ Railway.—Stock................
Huntingdon <£ Broad Top—Common stock....... —

Preferred stock, 7 per cent, non-oumulative.......
1st mort., extended in 1890 (int. only in gold)... 
2d mort., old 7s, extended in 1895, p & i., gold).
3d mortgage, consol., ext. in gold in 1895........o*
Con. car tr., $680.000issued; $68,000 due Oot. 1. 

Hutchinson <£ Southern—Stock ($20,000 per mile) 
1st M.,g.($5,000 p in.) red.at 105 aft.1907.OB e*

I l l in o is  Central—Stock........................................
leased line 4 per ceut stock, guar, (see remarks.)
1st mort. of 

1 8 7 4  f o r  
$15,000,000 
secures all 
equally......

Sterling bds. old 6s ext. in 1895 
Sterl. of ’03, £ 10,000 dr’nyrl.o*
Sterling bonds, due 1905.........
4s of 1886,due 1951, gold....c* 
3^s of 1886.due 1951, gold..e*

„ 3s of 1895, due 1951, gold.c*Ar, 
Trust bonds sterl. (secured by Cli. St.L.AN.O.cons.) 
1st M.,Spring.Div. ref. m.,$2,000,000 g.Us.xc*<fcr 
1st M., Middle Div.,Otto to Norman June. & brs r
Collateral trust bonds, gold, $........................c*Ar
Cairo Bridge bonds, gold (see remarks)....... c*<fcr
Col.trust. $25,000,000, gold, on L. N. O. A T..c*&r
Western lines, 1st M., gold (see text)............c*&r
St. L. Div. & Term’l M., $10,000,000 U s...xew&r

Do $5,000,000 (See V. 65, p. 1173)....... Us.x
Louisv. Div. A Term. M., $25,000,000, g.Us.xc*<fcr 

Col. trust, gold, 2-10s (red. at 100)............c*«fcr

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value,

453 1890 $L,000
4 53 1890 1,000

1897 1,000
100

63 50
63 50
63 1854 500
63 1857 500
63 1865 1,000

1896 1,000
100

130 1898 1.000
100
100

( 1875 £200
1874 £200
1875 £200
1886 1,000
1886 1,000
1895 £200
1886 £200

111 1897 1,000
131 1881 1,000
857 1888 500 &c.

1890 1,000
798 1892 500 &e.
218 1894 1,000

) ) 1897 500 Ac.> 239 \1897 1,000
396 1897 500 &c.

1894 1,000

Amount

$3,455,000
4.297.000 

600,000
84,900

1,371,750
2,000,000

416.000 
367,500

1.497.000
612.000

2.600.000
645.000 

52,500,000 
10 ,000,000
2.498.000
3.400.000
1.000,000
1.500.000
2.499.000 
£500,000

$5,266,000
2,000,000

968.000
15.000. 000
3.000. 000

25.000. 000
5.425.000
5.000. 000
5.000. 000

10.000. 000
6.280.000

INTEREST OR DIVIDENDS. Bojirfs-Prinoi 
pal, when Due 
Stocks—Last 
Dividends.

Rate Per 
Cent.

When
Payable

Where Payable, and by 
Whom.

6 g. A. A 0 . N. Y., Central Trust Co. Oet. 1, 1912
4 g. A. A O. do do Apr. 1, 1921
5 A. A 0 . do do Oct. 1, 1902

1 in 1897 Phil. O f., 4 th A WalnutSt. Fob. 8, ’97.1%
6 in 1897 Semi- an do do Ja.25,’98,213%

4 g- A. & O. do do Sept. 30,1920
4 g. F. A A. do do Feb. 1. 1925
5 g- A. A O. do do Mch. 31. 1925
5 A. A O Phila.,Merchants’Trii8t Oet.l,’97-1906

5  g. ,T. A J. Old Col. Tr. Co., Boston Jan. 1, 1928
5 in t897 M. A 8. N. Y., 214 B’wav A  Lon. Mar. 1,'98,2 ̂

4 j. A .1. N. Y., 214 B’way & Lon. Jan., ’98, 2%
4 g. A. A 0 . London. Apr. 1, 1951
5 g. A. * 0 . London,Morton,R.& Co. Apr. 1, 1903
5 g. J. A D. do do Deo. 1, 1905
4 g. J. & ,1. New York, 214 B’dway. Jan. 1, 1951

3 % g. A J. do do Jan. 1, 1951
3 g. M. A 8. London. Mar. 1, 1951

313 J. A .1. London, Baring Bros. July 1, 1950
31-2g. j . A j . New York, 214 B’dway. Jan. 1, 1951
5 F. A A. do do Aug. 1, 1921
4 g. A. A O. do do Apr. 1, 1952
4 g- J. A D. do do Deo. 1. 1950
4 g. M. A JN. do do Nov. 1, 1953

■ 4 g. F. A A. do do Aug. 1, 1951
S^g. J. A J. 1st coup, due Jan. 1,’98 July 1, 1951
3 g. J. A j . do do July 1, 1951

3*3 g. J. A J. do do July 1. 1953
4 g. j . A j . New York, 214 B’dway. Jan. 1, 1904

L atest E a r n in g s —7 mos., 5 1897-8.Gross, $2,475,409; net,$L,000,677 
July 1 to Jan. 31. 11896-7.Gross, 2,530,635; net, 1,046.351

Fiscal year changed in 1897 to end June 30. Report for year ending 
Juno 30, 1397, was given in V. 65. p. 866. showing gross. $3,206,572: 
net, $1,032,432; other income, $24,114; iuterest, $305,845; taxes 
$72,273; miscellaneous, $45,544; balance, surplus, for year, $L32,884. 
In  1895-96, gross, $3,143,305; net, $1,035,765.—(V. 66, p. 471.)

H u d so n  H ig h la n d  B rid g e  &  R a i lw a y . -Successor in 
March, 1896, to the Hudson Suspension Bridge A New England Ry., 
which was chartered in 1868 to construct a suspension bridge over the 
Hudson River near Peekskill, N. Y. Capital stock, $84,900, with right 
to increase. No bonds issued to October, 1896. Y. 62, p. 457.

H u n tin gd o n  A  B ro ad  T op  DIt, K K , A  Coal Co.—Owns from 
Huntingdon, Pa., to Mount Dallas, Pa., 45 miles; branches, 18 miles.

D i v i d e n d s ....... 88. ’89.’90. '91 .’92.'93 .’94. '95. '96. '97. Jan.’9S.
On common___ 0 0 0 2 4 5 5 4*2 4 i ----
On preferred... 5 5 5% 7 7 7 7 7 7 6 2^

On common in 1897, Feb., 1 per cent; August none.
S e c u r it ie s .—The ear trusts of 1896 for $630,000 (originally issued) 

replaced all other car trusts and rednoed fixed charges by $40,000. 
They cover 2,405 cars; $68,000 trusts mature yearly on Oct. 1 in the 
order of their numbers, beginning with lowest.

A n nu al  R eport.—Report for 1897 was given in V. 66, p. 331.
Cross. Net. Interest. Divid'nds. Balance.

1897............. $509,540 $244,025 $106,655 $L34,020 sur. $3,350
1896.............  583,362 299,212 106,190 181,151 sur. 11,871
1895............. 648,004 352,021 110,650 200.872 sur. 40,499
—IV. 62, p. 232, 277, 316; V. 63, p. 402; V. 64, p. 326, V. 65, p. I l l ;  
Y. 66, p. 288, 331.)

H u tch in son  Sc Southern  B y .—From Hutchinson, Kan., to Med
ford, O.T., 102 miles. Extensions to Blackwell, 25 miles, via Guthrie, 
operated from March 1,1898, and 15 miles additional under construc
tion. The line is also projected to Denison, Tex., a distance of 200 ui.

Successor in Jan., 1898, to Hutchinson & Southern RR. foreclosed.
Bonds.—The 1st mort. 5s subject to call after 10 years (Old Col. Tr. 

Co., Boston, mortgage trustee), to be issued at not exceeding $5,000 
per mile o f completed road up to 150 miles.

Earnings.—Year ending June 30,1897, old company earned gross 
$83,169; deficit under oper. exp. and taxes, $21,292. Directors.—L. E. 
Walker, President; W. M.Whitelaw, J. A. S. Groves, E. B. Shermau.W. A. 
Bradford, Jr. (V. 61, p. 184; V. 65, u. 1220; V. 66, p. 82, 183, 236.)

I l l in o is  C en tra l l lR . - (5 e e  Map.)—Road.—Operates from Chicago, 
111., southerly to New Orleans, La., 912 miles, and westerly to Sioux 
City, la., 509 miles, with numerous branches. Its road, clearly shown 
on the accompanying map, is made up as follows: OTwhich see.)

:{iMain
stem.

Road owned in fee.
Chicago to Cairo, 111. 
Centralia, 111., to East

Dubuque, l a ......... „
Leased, entire stock owned. 

Chicago St. L. & N. O. RR. 
Cairo, 111., to New Orleans. 
Line to Louisville, etc..,. ? 
(C. O. & S. W. A  br’ehes).. s' 

Evansv. Line (Ohio Val. RR. 
Mem., Ten., to Grenada.Miss. 
Yazoo & Mississippi Val. RR. 

^Memphis to N. O. and brs.

Miles.
365

i341

547
396
118
100
923

Entire stock owned. Miles.
Branches.............................. 819

Leased.—Control owned.
Dubuque & Sioux City U......
St. Louis Alton & Terre H.1T. 

Leased.
Louisv. Br leased from L.

& N ....................................
Chicago A  Texas (8ept.’97.-..

600
239

46
80

Total operated................4,574

N ote.—On June 30, 1897, the company reported 3,130 miles in
cluded in earnings, but this did not include 807 miles of Yazoo & Miss, 
Val. (in 923 miles above) earns, on which are reported separately below, 
nor the miles of O. O. & S. W. road, nor Ohio Valley, 118 m., acquired 
July 31,1397; nor Chicago & Texas (acquired Sept., 1897), 89 miles.

H istory, Leases, &c.—Chartered in December, 1850. The company 
pay8 to the State of Illinois 7 per cent (in 1896, $1,051,358) of gross 
o f the 706 miles owned in fee yearly in lieu of taxes. The Chicago St. L.
<feN. O. Is leased for 400 years from July 1,1882, at 4 per cent per annum
on its $10,000,000 stock deposited to secure the leased line slock.

In  1892 practically all the stook an<t bonds of the Louisv. New Orleans 
A  Texas (807 miles), were acquired, and the company merged in the 
Yazoo & Mississippi valley, making 923 miles, as above. A  lease 
o f the 8*3 Louis Alton & Terre Haute system was taken in April, 1896 
V. 6 2 , p. 636, 684. In May, 1897, the Chesapeake Ohio & Southwest
ern and allied lines were merged in the Chicago St. Louis & New 
Orleans, forming the Louisville Division.

Ca pita l  Stock .—The leased- line stock is secured by deposit of 
$10,000,000 Chicago St. L  mis A  New OrLeans stock, and in case of 
default for sixty days inthe payment of any semi-annual dividend of 2 
per cent, the stockholder is entitled to his share of the stock pledged 

Authorized capital stock $60,000,000, having been increased from 
$50,000,000 in November, 1895.

Dividends. > 1885. '86. '87. '88. ’89. '90. '91 to Mar. '98. incl 
Common stook. 5 8 p.c. 7 ^  7 7 5*2 6 5 p. 0. yearly. *

Bonds.—Main Line $15,000,000 mortgage of 1874 covers property 
described in V. 63, p. 76. Cairo bridge bonds are secured by deposit 
o f a like amouut of Chicago St. Louis & Now Orleans 1st M. Cairo Bridge

5s. The rental for the bridge is $480,000 in gold annually, o f which 
$30,000 goes to a contingent and sinking fund till 1902, then $20,000 
to regular sinking fund. See adv. in Chronicle , May 7 ,1892.

The trust bonds of 1886 are secured by deposit of $5,266,009 Chicago 
8t. L. A  N. O. consols of ’ 8L, and are to be included in any new mortg-

The collateral trust bonds o f 1952 are secured by pledge with the U. 8. 
Trust Co. of New York of $16,350,000 5 per cent 1st mortgage gold 
Oonds of subsidiary railroads covering 854 miles. See list, V. 55, p. 550.

The $25,000,000 collateral trust bonds o f  1953 were issued on pledge 
of the Louisv. N. O. A Texas securities purchased in 1892. Trustee o f  
deed, U. 8. Trust Company. A ll the $16,832,009 L. N. O. &  T. 1st 
mortgage bonds, all the $904,000 second mortgage incomes and 
all but $96,000 land grant income bonds were owned by the Illinois 
Central July 1,1897, and pledged to secure this loan. See adv. Chron
icle , June 11, 1892, and V. 54, p. 964; V. 61, p. 112.

The collateral trust bonds o f rqoq. (United States Trust Co., Trustee,) 
and their collateral were described in V. 62, p. 988.

For the Chicago St. Louis <£• New Orleans the lessee guarantees the 
principal and interest of all the outstanding bonds prior to the 5s o f 
1881, and by an endorsement on the latter bonds guarantees the 
payment of the interest on the same until the principal is paid. Of 
these consol. 5s $5,266,000 additional to the amount outstanding above 
are pleged as security for the Illinois Central trust bonds of 1886. The 

of 1897 are guaranteed, p. A  i., by endorsement—see form of guar
anty in V. 65, p. L071. Illinois Central owns entire $10,090,000 cap
ital stock of C. St. L. & N. O.. which is held in trust for the III. Central 
leased line 4 p. c. stock. (V. 65, p. 1071.) The Springfield Division 6s 
maturing Jan. 1,1893, were extended at 3^  percent—See V. 64. p. 952.

The Western Lines loan of 1894 is for $10,000,000, but only $5,425,- 
000 oan now be issued upon the road from Dubuque to Iowa Falls, 142 
miles, and Cedar Falls to Minn. State line, 76 miles. The bonds are 
direct obligations of the Illinois Central, but are secured by a first 
mortgage given by the Dubuque &  Sioux City on the portion of its road 
above named. The remaining $4,575,000 bonds can be issued only 
when the road from Iowa Falls to Sioux City, 184 miles, now subject to 
$2,800,000 of Iowa Falls & Sioux City bonds due in 1917, shall be trans
ferred to the trustee without any encumbrance. Trustee, United States 
Trust Co. Sinking fund, $46,733 yearly, out of earnings, is provided for 
in the lease, of Dubuque & S. C. to Illinois Central, but is not men
tioned in mortgage on Western lines; bonds cannot be called.

The St. Louis Divisional <& Terminal bonds are direct obligations of 
the Illinois Central RR. and are secured by a mortgage made jo in tly  
with the St. Louis Alton & Terre Haute RR. Co., covering the St. Louis 
division, which extends from East St. Louis to Brooklyn, opposite P a 
ducah, Ky., and to Eldorado, 111., with branches, 239 miles in all, to
gether with real estate in East St. Louis, etc. Of the $15,000,000 
authorized, $5,000,000 are three per cents issued to retire the 
$5,000,000 interim certificates (see V. 65, p. 1173,) for St. Louis A l
ton A Terre Haute, etc., stock (per offer in V. 62, p. 684), and which, 
in fact, represent funded rent for the property. The remainder ($10,- 
000,000) bear 3 ^  percent interest; $6,500,000 were authorized to 
be issued in exchange for the first mortgage bonds of the St. Louis 
Company’s system at not exceeding $1,080 o f new for $1,000 of exist
ing bonds (of said existing bonds $2,231,000 have already been paid 
and $2,500,000 fall due June 1,1898—see table), and $3,500,000 are 
issuable for improvements, equipment, etc., the Illinois Central agree
ing to take up with these all the income bonds and consols of the St. 
Louis Company. United States Trust Co. is mortgage trustee. See 
ab s tra c t o f mortgage in V. 66, p. 138. See also V. 66. p. 133.

The Louisville Division & Terminal mortqa le of 1897 is for $25,000, 
000, of which $5,000,000 may be issued only for future betterments 
and new property. The mortgage covers the road from Eliza
bethtown, Ky., via Paducah, Ky., to Memphis, Tenn., 351 miles; Owens
boro branch, 42 miles, and Short Route Ry. Transfer, 1^  miles, mak
ing a total of 394^ miles owned and 45*2 miles to Louisville leased 
from L. & N. Of the loan $6,800,000 are reserved to retire the $4,806,- 
000 coll, trust two-ten bonds; $1,112,000 to purchase the 46 miles 
(Cecilia braoh) from L. & N. and to retire the L. A  N. bonds thereon; 
$5,000,000 for new acquisitions, additions or extensions, and the bal
ance o f the $20,000,000 issuable forthwith for expense of acquisi
tion, etc. The Chicago St. Louis & New Orleans, which took title to the 
Louisville Division, joins in making the mortgage securing the loan. 
See V. 66, p. 136, for a b s tra c t of m o  tgage. (V. 65, p. 367, 516; V. 
66, p. 133.)

General F inances.—Capital stock for $2,500,000 (of the $10,000,- 
000 authorized in December, 1895), was sold at par early in 1896.

In May, 1897, arrangements were made with Kuhn, Loeb A  Co. and 
Vermilye & Co., covering the sale of $20,000,000 C. O. A S. W. new 
3^9, aud $LO,000,000 St. Louis Division 3^9, of which $6,000,000 
were to be issued at onee. The company also sold $1,350,000 
C. St. L. &  N. O. consol, mort. bonds, interest reduced to 3 ^  per 
cent, issued Nov. 1,1897, in lien of 7s maturing on that date, and 
renewed at 3*2 per cent the $2,000,000 Springfield division bonds 
maturing Jan. 1, 1898.—V. 64, p. 952; V. 65, p. 415.

E arnings.—8 mos., 5 1897-8...Gross, $18,547,419 ; net, $6,074,994 
July 1 to Feb. 28. \ 1896-7...Gross, 15,071,745; net, 4,715,126

St. Louis Alton & Terre Haute not included in 1895 for the three 
months from July 1 to October 1.

Annual R eport —Fiscal year ends June 30. Annual meeting is held 
at Cnicago the third Wednesday in September. Report for 1896-97 -ras
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Illinois Central— ( Concluded) —
Chicago St. Louis A New Orleans, 2d mortgage.. 

< Consol. M. ($18,000,000), gold (see text).o*«tr
l Do for refunding, guar. p. A  i ......................
Memphis Div. 1st M., gold, guar. p. «fci. (end.) .c* 

St. Louis Alton & Terre Haute common stock —  
1st M. A ter., g., called for June 1/98,at 105.c*&r 
Bonds assumed by St. Louis Alton & T. Haute. 
Bellev.A Carondelet, 1 st M.,Belle, to E.C.,gold.c' 
Bellev. & El Dor., 1st M. (I.C.owns $100,000) o* 

2d M.,inc.,Du Quoin to Eldora.($330,000 6s.c*
fit. Louis Southern., 1st rnort., gold...............o*

2d mortgage, incomes, $122,000 5s...........c*
Carbondale & Shawneetownn 1st M., gold..o*
St. L. So. consol., gold $403,000 issued...... c*

Oh. St.L.A Paduo. 1st M., g., $1,000,000, gu..o* 
2d M., gold, incomes (non-cum.) $1,000,000..o* 

Indiana Decatur d- IFesL—1st M., g., red. at 110.c*
Car trusts..............................................................

Indiana Illinois dtlowa—IstM., gold, red. at par. .c* 
1st and 2d inc.Ms. ($250,000 each) 4 p.c.non-cum.r
1st Ext. M. ($500,000) gold, red. at 105...........c*

Ind. d L .M ich —1st M., $12,000 p. m., gold,guar.c* 
Indianapolis Tin.—lstrn., g., s. f. not subj.to call.c* 
Indianapolis d Vincennes— IstM.,guar.p.<fci. (end.)c

2d M., guaranteedp. & i. Penn. RR. Co. (end.)___c
International & Or eat Northern—1st mort., gold----

a In  addition $5,266,000 consol. 5s are pledged t

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS.
Rate per 

Cent.
When

Payable
Where Payable, and by 

whom.

567 1877
1,000

$80,000 6 J. & D. N. Y., 214 Broadway.
567 1881 a l l , 289,000 5 g. J/j&Drj do do
567 1897 1,000 1,359,000 3k3g. J/5AD/5 do do
100 1889 1,000 3,500,000 4  g. J. A D. do do

Mostl y held by Illin ois Central. 2 G J. A. J. do do
14 1894 1,000 2,500,000 5 g. J. & D. do do

17 1883 1,0 00 485,000 6  g . ' j .  & b. do do
51
51

1880
1880

1,000 
A ll held

103,000
by Illinois C

7
entral.

j .  & j . do do

30 1886 1,000 550,000 4 g. M. A S. N. Y., Merean. Tr. Co.
30 1886 All hut $6,000 held by HI. Ce ntral.
17
30

1887
1894

1,000 
All held

250,000 
by Illinois C 
111. Central.

4 g. M. A  8 . N. Y.. Merc. Trust Co.

53 1887 Held by 5 g. M. A 8. Bonds mat’d; all own’d.
53 1887 A ll hut. $ 1,000 held by III. Ceintral.

152 1895
1898

1,000 1,824,000
485,980
800,000

5 g. j .  & j . N. Y., Central Trust Co. 
New York.

N. Y., Metropol. Tr. Co.118 1889 1,000 4 g. J. A  D.
118 1889 500 457,500 4 A. & 0. do do
35 1893 1,000 500,000 5 g. M. A 8 . do do
40 1889 1,000 480,000 5 g- M. A 8 . Mar., ’96, coup, last pd. 

Pliila., Fidelity Trust.93 1886 1,000 955,000 M. A  N.
133 1867 1,000 1,700,000 7 F. A A. N. Y., Farm. L. & Tr. Co.
133 1870 1,000 1.400,000 6 M, & N. do do
776 1879 500 Ac. 7,954,000 6 g. M. A  N. N.Y., office, 195 B ’way.

o secu re 111. Central coll, trust bo nds of 1 )886.

Bonds—Princi
pal,When Due, 
Stocks—Last 

Dividend.

Dec. 1, 1907 
June 15,1951 
June 15,1951 
Dec. 1, 1951 

Jan.,’98,1*8% 
June 1, 1898

June 1, 1923 
July 1, 1910 
Aug. 1, 1920 
Sept. 1, 1931 
Sept. 1, 1931 
Mch. 1, 1932 
Sept. 1, 1939 
Sept. 1, 1897 
Sept. 1, 1917 
Jan. 1, 1935 

Monthly. 
Dec. 1, 1939 
Dec. 1, 1939 
Mar. 1, 1943 
Sept. 1, 1939 
May 1, 1926 
Feb. 1, 1908 
May 1, 1900 
Nov. 1, 1919

published at length in V. 63, p. 409, 414. See also editorial, p. 394' 
The following does not include Yazoo & Mississippi Valley—which see 
below, but does include the St. L. Alton & T H. since Oot. 1,1895:

Year ending June 30— 1897. 1896.
Miles operated........................ 3,130 3,127
Passenger earnings....... $4,214,461 $4,394,771
Freight earnings."........ 15,162,019 15,028,104
Mail, express & miscellaneous 2,734,458 2,579,967

Total earnings.........$22,110,938 $22,002,842

1895.
2,888

$3,908,348
12,821,211
2,327,435

Operating expenses................. $15,735,884
P. ct. op. expen. to gross earns 71 16

$14,962,276
68-00

Net earnings............................
Net receipts from interest, Ac. 
Miscellaneous...........................

$6,375,054
2,110,756

53,440

$7,040,566 
1,832,678 

85,786

Total receipts.....................
interest on 111. Central bonds.. 
Int.on Chic.St. L. AN. O. bonds. 
Rental Dub. A Sioux City RR..
Net rental St. L. A. A  T. H ......
Dividends on 111. Central stock 
Dividends on Leased Line stock 
Miscellaneous...........................

$8,539,250
$3,189,972

1,217,680
531,193
340,627

2,625,000
400,000

81,225

$8,959,030
$2,932,808

1,218,040
950,463
290,811

2,562,500
400,000

81,181

■Balance, surplus.....................  $153,553 $523,227

$7,430,905
$2,757,845

1,217,840
471,379

2 ,566*606
400,000

80,925

$2,916
Y azoo A Mississippi Va ll e y .—Results on 807 miles :
Year- Gross.

1896 97....$3,936,513 
1895-96.... 3,529,625 
1894-95.... 3,331,335 
1893-94.... 3,338,860

Net.
$1,260,897
1,191,291

951,068
969,399

Other inc. 
$67 

6 * 
4,555 
4,230

Interest, etc. 
$690,523 

690,523 
693,722 
754,495

Bal. sur 
$570,441 

500,837 
261,901 
219,134

8 t . L o u is  A l t o n  & T e r r e  H a u t e  RR.—Forms the “ Cairo Short 
Line ’’ route from East St. Louis, across the coal fields of Southern Illi
nois to Brooklyn, opposite Paducah, Ky., and to Eldorado, 111., with 
branches, a total mileage of 239 miles.

L e a s e .—This road was leased in April, 1896, for 99 years from Oct. 
1,1895, to the Illinois Central RR. Co., which guaranteed 24* per cent 
per annum on the stock—practically all owned by 111. Cent. V. 62, 
p. 636. Siuce that time the Terre Haute Co. has acquired the full 
ownership of all the six leased lines, namely, the Belle. & So. 111., the 
Belleville A  Eldorado, the Belleville A Carondelet, the St. Louis South
ern, the Carbondale A Shawneetown and the Chicago St. Louis & 
Paducah, and has absorbed them by consolidation. A  supplemental 
lease for ninety-nine years from October 1,1895, was made Sept. 15, 
1897, by the Terre Haute Co. to the Illinois Central Co., and these 
two companies simultaneously have mortgaged all their interest in the 
properties to secure the new St. Louis Division A  Terminal bonds. The 
supplemental lease provides for the payment of an annual rental of 244 
per cent per annum ou all stock of the St. L. A. & T. H. which mav not 
be deposited under the mortvave As to amounts of the several issues 
of 0Tvned by Illinois Central on Jan. 1, 1898, see table above
and V. 66, p. 138.

Bonds.—The first mortgage bonds of 1894 have been called for re
demption June 1,1898. As to offer to pay these bonds before matu
rity. see V. 16, p. 236.

^  fir3t were paid by Illinois Central
at 105 on Sept, 1,1897, and the $1,100,000 Belleville A Southern Hlin- 
ois bonds at par on Oct. 1. 1897.

Earnings since Oct. 1,1895, included in Illinois Central reports were.
1 Gross. Net.
1894- 95.......................................................$1,350,055 $567,526
1893‘94.......................................................  1,385,046 528,317
—V. 66, p. 133, 136, 138, 183, 236, 471.

l? ec?itU r ^  W es te r »  R y .—Indianapolis, Ind., to Decatur, 111., 152 miles. Successor in 1894 of Indiananolis Decatur A 
Western, foreclosed under the old Indianapolis Decatur & Snr?nrfeld 
mortgage of 1876. V. 61, p. 1064. See decision confirming the valid
ity o f  the reorganization in V. 64, p. 41, 953; V 65 p 27

company arranged to buy 1,000 freight cars for 
$485,980, pait cash and part m monthly instalments.

8t° ck. a n d  B o n d s .—Tn December, 1895, $912,000 common and « q i 9 
000 In terred  had been issued, aU of which had b Z  ™ Q C “nctonati 
Hamilton A  Dayton interests. See V. 61, p. 1064.

of 1895 Is authorized at $12,000 per mile for 
^ d ’tional road built or acquired; the bonds are redeemable by lot at 
AlO, at any time on eight weeks notioe; mortgage trustee Central 
Trust Co., N. Y., and Augustus L. Mason of Indiana. ntral

L a t e s t  E a r n in g s .—8 mos., (1896-7..Gross, $318,212; net $109 433 
July 1 to Feb. 28. < 1895-6..Gross, 337,867; net, 113,812

„ ^ V 0̂ L ? ErO.% 7 'F1£oal yeai‘ euds June 30. Report for 1894-95 was in V. 61, p, 1061. Gross and net for 1895-96 are given below-
Years end June SO. Gross. Op. exp. Net Trrre. p,
1895- 96................ $483,798 $& 2 ,2n  $161,587 Balance.
1894' 9':,................  478,134 305,837 172,297 $32,976 $139;321

O f f i c e r s .— (Elected in December, 1895) ; President, M. D. Woodford 
Vice-President, Henry F. Shoemaker.—(V. 64, p. 41, 953 ; V. 65, p. 27.

In d ia n a  I llin o is  &  I o w a  H R .—Owns from Streator Junction, 
111., to South Bend, Ind., 152 miles; other, 6 m.; total operated 158 m • 
trackage (Wabash Railway) into Streator, 1-70 miles; (Ch. & W. M i La 
Crosse, Ind., to New Buffalo, Mich., 38: (Ohio. & E. 111.) Wlieatfield to 
La Crosse, Ind., 13; (Kan. & Sen. RR.) Kankakee to Seneca, 111., 38 
miles; total of all, 249 miles.

S e c u r i t i e s .—Stock, $3,597,800; par, $100. Equipment notes June 
30,1897, $32,741. The 1st and 2d incomes, as well as the 1st 4s, are 
subject to call at par and interest after 30 days’ notice. The 5 per cents 
o f  1893 are a first mortgage from Knox to South Bend (Ind. 111. & Iowa 
Railway Co.), and a consolidated mortgage on main line.

Earnings .— 8 months, < 1897-8........ Gross, $526,472 ; net, $159,758
July 1  to Feb. 28. i 1896-7........ Gross, 472,736; net, 113,872

E a r n i n g s .— In year end. June 30,’97, gross, $738,289; net, $195,077; 
interest, taxes, rentals, $108,398; construction and imrovements, 
$53,105; balance, surplus for year, $33,574. In  1895-6, gross, $786 - 
131; net, $234,109. President, F. M. Drake, Chicago, 111.; Vice-Presi
dent, Geo. H. Holt, 11 Wall Street, N. Y.—(V. 62, p. 548; V. 6 6 , p. 5 71.)

In d ia n a  <fc L a k e  M ich igan  B y .-O w n s  from South Bend, Ind. 
to St. Joseph, Mich,, 39 miles. Leased when completed, January, 
1890, to Terre Haute & Indianapolis, which guaranteed by endorse
ment the above bonds, principal and interest. The rental is 25 per 
cent of gross earnings. Interest due Sept. 1,1896, was not paid. V. 
63, p. 407. In  November, 1896, the Central Trust Co., New York,
brought suit to foreclose the first mortgage, 
debt Jan. 1, 1896, $262,479.

-V. 63, p. 1009. Unfunded’

B o n d h o l d e r s ’ C o m m i t t e e .— Chairman, Morgan G . Bulkeley: Syl 
vester C, Dunham, J. S. Farlee, M. L. Seudder; depositary. Central 
Trust Co., N. Y. A  majority of the bonds has been deposited. V. 63,- 
p. 601. Stock is $800,000, all owned by T. H. & I. Due T. H. & I fo r  
betterments to Nov. 1, 1896, $201,218. For year ending Oct. 31,1897 
(see report V. 6 6 , p. 331), gross, $69,629; deficit under operating 
$1,873. In  1895-6 gross, $67,592; def. under operating, $8,154. (V 
64, p. 467; V. 6 6 , p. 3 31.)

In d ia n a p o lis  D eca tu r Sc Springfie ld  B y , - In the organiza
tion of the Indiana Deatur & Western—which see above— the old In 
dianapolis Decatur & Springfield 1st 7s received par in new bonds and 
$390 pel- bond from sale of I. D. & W. stock—see V. 65, p. 27.

In d ia n a p o lis  U n io n  B y . - Owns 3 miles of track, -93 of a mile 
of road, with terminals at Indianapolis, Ind., and leases for 999 years 
the Belt RR. o f Indianapolis-whloh see—consisting of 12t> miles o f 
road encircling the city, etc.

Formed in 1850 and furnishes terminal facilities to the several 
railroads entering Indianapolis. S t o c k — The Cleveland Cincinnati 
Chicago & St. Louis, the Pittsburg Cincinnati Chicago <fc St. Louis and 
the Terre Haute & Indianapolis are virtual proprietors, they having in 
vested in it $855,092 to June 30,1895, No stock outstanding. B o n d s . 
—Trustee of mortgage is the Fidelity Ins. Trust & Safe Deposit Co. of 
Philadelphia. Bonds for $35,000 have heen canceled by sinkin g  fund. 
For year ending June 30,1896, gross, $606,520; net, $310,512 ; other 
income, $13,672; charges, $244,610; balance, surplus, $79,574 
In 1894-5, gross, $504,860; net, $223,590; other income, $16,534

In d ian ap o lis  Sc Vincennes R R .—Owns from Indianapolis, Ind. 
to  Vincennes, 117 miles; branches, Bushrod to Dugger, etc., 16 miles.

SECURiTiES.-Conneeting line for Penn. RR. to Vincennes. Stock, 
? i^ ? 2 ’0 9 0 t, °*  whieh Pennsylvania Company on Jan. 1
1897, owned $1,401,900. The Penn. Bit. Co. guarantees by endorse
ment on each the principal and Interest of the bonds.
Y’ren d .D e c ji: Gross. Net. Interest.etc.
1896................ $485,608 $98,197 $208,474
1895................  517,002 90,543 207,140
1894................  484,36.5 96,865 206,623

Balance. 
def. $110,277 
def. 116,597 
def. 109,758

In te rn ation a l Sc Great Nortltern  R R .—Operates from Long
view on Texas & Pacific (near Shreveport, La.,) southwesterly to 
Houston & Galveston, also to Laredo, Tex., on Mexican National RR

___ I f  7 7 „  ̂  r . ' „  „  „  s\_____iLines oivned— Miles.
Longview, Tex., to Laredo,

Tex ...........  496
Palestine to Houston, Tex...... 150
M in  c o la ,  Columbia, etc., 

branches................................ 1 0 1

Lines Operated— Miles.
Galveston, Houston A  Hen

derson (jointly with M. K.
& T ) ...................................... 50

Other lines.......................... 26

_  _  Total system........................ 823
O r g a n i z a t i o n .— Reorganized w it lout foreclosure in 1892 under plan 

i“ ^-51.P-203,366. Stock authorized is $25,000,000; outstanding, 
$9,755,000; par. $100; controlled in interest of Missouri Pacific. 

Owns 4,999 shares of G. H. & H. stock. See V. 61, p.1013,1064. 
BONDS.— The second mortgage interest, scaled to 412 per cent, until and 

including Sept. 1, 1897, is now 5 per cent; hut in ease of default the 
rate reverts to 6 per cent as formerly. Second mortgage bonds are re
served to take up the $3,000 old inoomes.

The third mortgage 4 per cent bonds for $3,000,000, which were 
incomes uutil Sept. 1,1897,now draw interest at 4 p. c. per annum. 
7* 56., p. 82. The hrst payment of interest was m»de n March 1, 

4here Is also outstanding fractional 3d mortgage scrip con
vertible for $32,887. The certificates o f  indebtedness were naid off 
Nov. 1,1897. On June 30,1897, loans and bills payable, $375,000.
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International dt Oreat Northern— ( Concluded)— 
Purchase money 2d rnort. incomes, non-euin—
2d mortgage, gold......................... .................... c
Sd m. ($3,000,000) (formerly incomes), g ......... c
Colorado Bridge bonds, sinking fund....................

Iowa Cent.—Common stock, $11,000,000 auth......
Preferred stock, $7,400,000, 5 p. c., non-cum—  
1st M., for $7,050,000; $15,000 per mile, gold, .c ' 
Keithsburg Bridge 1st mortgage, gold, guar— o’*

Iron  Railway—Stook...............................................
Jacksonville <£ St. Louis—Stock Trust Certificates. 

Jaoksonv. Southeast. 1st M., Jack, to Litchfield..
1st consol, mortgage, $050,000, gold.............  c*
Incomes, 4s, gold, non-oumulatlve, $1,650,000.. 

Jacksonville Tampa it Key West—Receivers certifs.
1st, gold, redeemable at 110............................. c*
AtlahticCoa8t St.Johns <fc Indian R. 1st M.,gold.c 
Sanford & Lake Eustis 1st M. ($350,000), gold ...
J. T. & K. W. consol, mortgage for $4,000,000.... 

Jacksonville Ter. Ry.—1st M., $500,000, g.,guar.c* 
Jefferson—1 at & 2d Ms,ext. in ’87<fe’89 (H’daleBr.)c

1st M. Carbondaleto S. depot, gold, guar. p. & i . .o* 
Joliet <£ Northern Indiana—1st M. gu. p. & i. M. C.c 
Junction ( Philadelphia)—l st m.,guar.p.&i.(ext’d).

2d mortgage, guaranteed prin. & int...................
Kanaw.it Mich.—1st M., $15,000p.m.,g.,gu. p.& i.cx 
Kansas City Belt—1st ($534,000 gu. K.C.F.S.&M.).c* 
Kansas City Clinton <t Spring.—1st M., g., guar..o*

Pleasant Hill & De Soto 1st mortgage, gold.......
Kansas City Ft. Scott <£ Memphis—Stock..................

Preferred stock contracts, 8 percent..................
K. C. F. S. & G. 1st M., I’d. gr.,8. f., dr’n at 110.c*

10-year 6 per cent coupon notes (over-due)___

Miles
of

Road.

Date
of

Bonds

! Size, or 
I Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Pi io cl- 
pal,When Due - 
Stocks— Last 

Dividend.
Rate per When 

Cent. 1 Payable
Where Payable, and by 

Whom.

776 1879 $500&0. $3,000 M. <fc S.
776 1881 500 <fcc. 7,051,000 5 g. M. <fe 8. N. Y., office, 195 B’way. Sept. 1, 1909
776 1892 500 <fec. 2,703,500 4 g. M. & 8. See remarks. Sept. 1, 1921

1880 1,000 198,000 7 M. <fe N. N.Y., office, 195 B’way. May 1, 1920
100 8,480,658 ..............
100 5,671,630 Apr. 11. 1ft92

503 1888 1,000 6,330,483 5 g. J. & D. N. Y., MercantileTr. Co. June 1, 1938
1885 1,000 591,000 6 g- J. & D. N. Y., Central Trust Co. June 1, 1925

20 100 600,000 yearly. Boston. July 10,1891
100 1,500,000

54 1880 1,000 300,000 6 J. & J. See text. July 1, 1910
112 1896 350,000 5 g. A. & 0. Phila.,Penn.Co.Ior Ins. Oct. 1, 1925
112 1896 1,582,000 4 J. & J. Jan. 1, 1935

1893 141,300 8
130ki 1884 1,000 1,566,000 6 g. j . & j . J an., ’95, paid July, ’95. Jan. 1, 1914

37 1886 1,000 360,000 6 g. M. & S. Mob., ’95, coup, last pd. Jan. 1, 1906
29 1886 1,000 290,000 6 g. M. & 8. Mch., ’95, coup, last pd. Sept. 1, 1916

200 1890 1,000 1,784.000 6 M. (fe S. No coupons paid. 1940
1894 1,000 500,000 5 g. j . & j . N.Y.Metropolitan Trust July 1, 193$-

8 1867 1,000 300,000 4*2 & 6 J. &. J. Pliila., Fidelity Tr. Co. July 1, 1927
37 1889 1,000 2,800,000 5 g. A. & O. N.Y., Erie RR. Jan. 1, 1909
45 1877 1,000 800,000 7 J. (fe J. N. Y., Farm. L. & Tr. Co. July 10, 1907

3-56 1882 1,000 425,000 4*2 J. (fe J. Phila., Broad St. Sta. July 1, 1907
3*56 1865 1,000 300.000 6 A. & O. do do Apr. 1, 1900
164 1890 1,000 2,469,000 4 g. A. & O. N. Y., Central Tr. Co. Apr. 1, 1990-
10 1886 1,000 2,050,000 6 J. & J. Boston, Of., 50 State 8t. July 1, 1916

174 1885 1,000 3,192,000 5  g. A. & O. Boston, Merch. Nat. Bk. Oct. 1, 1925
1877 500 58,000 7  g. A. (fe 0. do do Oct., 1907

100 9 ,997,000 Boston, Of., 50 State St. Feb. 16,1891
100 2,750,000 Fob 15 1893

160 1879 100 &c. 2,197,000 7 J. & D. Bost., Nat. Webster Bk. June 1, 1908
— ........1 320.000 6 Various On demand.

E arnings.—On 775 miles, not including Galv. H. & H., Jan. 1 to 
Deo. 31, 12 months, gross, $3,645,045 in 1897; $3,523,184 in 1896. 
Jan. 1 to Mar. 31, gross, $901,095 in 1898; in 1897, $844,736.

For years ending June 30, on 775 miles (G. H. & H., not included): 
Gross. Net. Other inc. Charges. Balance.

1896-97....$3,653,302 $841,790 $5,517 $926,773 def. $79,460
1895-96.... 3,174,112 691,622 34,771 889,802 def. 163,409
1894-95.... 3,491,653 1,125,263 14,261 «58,969 sur. 280,555
—(V. 61, p. 1013, 1064; V. 62, p. 778, 1038; V. 63, p. 647; V. 66, p. 
471.)

I o w a  Central R y . - Operates from Peoria, 111., westerly to Oska
loosa, la., thence northerly to Manly Junction, la., and branches, viz.:

Owns— Miles.
Iowa June., 111., to Miss. River. 89 
Mies. River to Oskaloosa, la .. .  95 
Oskaloosa to Manly Junction.. 154 
Branches to Albia, etc............. 165

Leases— Miles•
Keithsburg Bridge over Miss.. 2^  
Track, Iowa Junct’n to Peoria. 3*2

Total of all............................ 509
In  1896 began operating jointly with Burl. Cedar R. & No. the line 

Manly Juno, to North wood, 11 miles, formerly leased to that road.
H isto ry .—Reorganization (by plan in V. 44, p. 653) of the Central 

Iowa sold in foreclosure in 1887-88.
Ca p it a l  Stock .—The preferred is entitled to 5 per cent (non-cumu

lative), then common to 5, then both share pro rata.—(V. 62, p. 548.)
D ividends.—On preferred stock in 1892 paid 1 per cent; none since. 
Bonds.—Mortgage trustee Mercantile Trust Co.; abstract V. 49, p. 582.
Earnings—8 months, \ 1897-8.,..Gross, $1,259,281; net, $427,586 

July 1 to Feb. 28. 5 1896-7....Gross, 1,058,157; net, 327,165
A n nu al  R eport.—Fiscal year ends June 30; report for 1896 97 was 

In V. 65, p. 566. Soft coal tonnage in year 1896-97 was 611,796 (54 
p. c. of total tonnage); 1895-96 was 584,003 tons; in 189»-95 was 
671,757 tons, being 58-6 p. c.; ton-mile rate in 1896-97 was 0*88 cents, 
against 0'90 cents in 1895-96; train load 173 tons, against 172 tons.

Tear ending June 30. 1897.
A v ’ge miles of road operated. 509
Gross earnings........................$1,564,205
Net earnings (over taxes)___ 400,561
Total net reo’ts (inol. rentals) 408,348
Interest, rentals, &c.............. 374,792
Improvements......................  30,054

1896.
499

$1,839,708
617,385
631,721
373,163
80,238

1895.
498

$1,569,221
458,434
473,185
378,347

24,875

Balance, surplus.............  $3,502 $178,320 $69,964
President (Sept., 1897), H. J. Morse. (V. 65. p. 277, 463, 566; V. 66, 

p. 616.)

Jacksonv ille  Sc St. Lo u is  R y .—Owns Jacksonville to Centralia, 
HL, 112 miles. A  reorganization July 1,1896, of the Jacksonville Louis
ville & St. Louis RR., foreclosed June 10,1896. Road is operated in
dependently. As to voting trust (voting trustees, Robt. F. Kennedy 
and J. H. Dunn), etc., see reorganization plan in V. 63, p. 30. 
The first oonsol. bonds outstanding (trustee of both lsts and incomes 
Penn. Oo. for Ins. on Lives, etc.) may be increased to $650,000, but 
only to take up the Jacksonville Southeastern bonds. For the year 
ending June 30,1897, gross, $225,793; net (over taxes). $42,134; in
terest on bonds, etc., $37,500; balance, surplus for year, $4,634. In 
1895-96, gross, $210,831.—V. 63, p. 30, 880.

Jacksonv ille  T am p a  6c K ey  W est B y ,—Line of road Jackson; 
vllle, Fla., to Sanford, 125 miles; Enterprise branch, 4 miles. 
Deland branoh, 5 miles; Atlantio Coast St Johns & Indian River, 
Enterprise to Titusville, 37 miles; Sanford & Lake Eustis Dlv., Sanford 
to Tavares, 29 miles; total J.T. & K. W „ 200 miles.

Receivership, Etc.—Receiver appointed Aug. 4, 1892. Reoeiver 
Is now Joseph H. Durkee. The land grant was about 1,500,000 acres. 
As to Florida Southern (see that company). Foreclosure sale under 
oonsol. mortgage of 1890 postponed on May 3,1897, for the fifth time 
and no date had been set to April, 1898—V. 64, p. 888; upset price 
$350,000. Consols for oidy $1,376,500 are recognized as valid. (See 
V. 62, p. 683.) Current liabilities, not including overdue interest. 
March 31,1897, $31,403.

F irst Mortgage Committee. Etc.—Winthrop Smith. Chairman, 517 
Chestnut St., Phila.; H. A. Du Pont, Alfred S. Elliott, Henry N. Paul. 
Over four-(if tbs of the firsts had been deposited in April, 1896. Fore
closure suit under lirst mortgage has been brought. Consols are repre
sented by Simpson, Thaoher* Barnum, New York. V. 64, p. 754

Stock—Stock July 1, 1892, was $3,010,000 
the Florida Construction Co. owns $2,715,300.

of which it is said

E arnings.—12 months, ) 1897-8..
April 1 to Mar. 31. 5 1896-7..

R eport.—Report for year ending 
Gross. Net.

1896-97....$306,288 $18,968
1895-96.... 317,278 def. 5,667
1894-95.... 668,782 200,428

---- Gross, $312,904; net, $36,045
......Gross, 306,288; net, 18,968
March 31,1897, In Y. 64, p. 1222. 
Other inc. Charges. Balance

$759 $180,863 def.$161,136
954 172,729 def. 177,442

1,778 230,271 def. 28,065
The charges in 1896-97 included taxes, discount, etc., $ 4 7  903 

whten were paid, and iuterest on lsts (accrued), $132,960, not vaid 
—V. 64, p.469,707,754, 888, 1222.

J a c k s o n v i l le  T e r m in a l  K y .—Owns union freight and passen
ger depots [the latter opened Feb. 1, 1895,] and terminal properties at 
Jacksonville, Fla., including 20 miles of track, used by Savannah 
Florida & Western, Florida Central & Peninsular and Jacksonville St. 
Augustine & Indian R iver (now Florida East Coast Ry.), which com
panies guarantee by endorsement the princioal and interest of above 
bonds; trustee, Metropolitan Trust Co., N. Y. Property is also used by- 
Jacksonville Tampa & Key West.

Jefferson R R . —Owns Laneshoro, Pa., to Carbondale, Pa., 37 
miles double track; branch, Hawley, Pa., to Honesdale, Pa., 8 
miles. Leased in perpetuity to the Erie RR. Co. for $140,000 per- 
annum for main line and $14,940 for branch. Used by Delaware & Hud
son to reach Carbondale. Stock, $2,096,050; all owned by Erie RR.

Jo liet 6c N orth ern  In d ia n a  R R .—Owns Joliet, 111., to Lake 
Station, tnd., 45 miles. Operated as part of the Miohlgan Central sys
tem. Road opened in 1854 and leased to the Michigan Central. Stock 
($300,000, par $100) carries dividends of 8 per cent per annum.

Ju nction  R R . (P h i la d e lp h ia ).—Owns Belmont, Pa., to Gray's 
Ferry, Pa., about 4 miles. I t  connects the Pennsylvania, the Philadel
phia & Reading and the Philadelphia Wilmington & Baltimore railroads, 
coming into Philadelphia, which three companies jointly guarantee 
principal and Interest of bonds. Stock $250,000 (par $50),is all held by 
these three cos. D ividends—in 1891 40 p. c., in 1892 35 p. c., in 1893 
30 p. c.; in 1894,15 p. o.; in 1895, none; in 1896,15 p. o.

K a n a w h a  6c M ich igan  See Map Toledo <t Ohio Central.)—
Owns Corning, O., to Gauley on the Ches. & Ohio, 172 miles, less 17 
miles, Pomeroy to Gallipolis, and 1 mile, Athens to Armitage, where C. 
H. V. & T. tracks are used. Also owns branch of 11 miles leased to 
Toledo & Ohio Central and Col. Shawnee & Hooking Ry. companies.

H istory, Etc.—Reorganization in April, 1890, of the Kanawha & 
Ohio Railway sold in foreclosure. (V. 50, p. 451, 483.) In Oct., 1890,. 
a large iuterest in the stook was aoquired by the Toledo & Ohio Central, 
which has guaranteed the bonds, principal and Interest. (See V. 52, p. 
165, 351.) Capital stock $10,000,000. The first mortgage bonds are 
authorized at $15,000 per mile of road constructed. June 30,1897, 
loans and hills payable, $137,226.

L atest Earnings—7 mos., 51897-8 Gross, $337,563; net, $98,835
July 1.to Jan. 31. ( 1896-7...,Gross, 283,778; net, 77,151

Surplus over 7 months' charges, $18,494 in 1897-8; $5,351 in 1896-7.
A nnual Statem ent .—Fiscal year ends June 30. In year 1896-97“ 

gross, $179,488; net (including other income, $1,517), $119,335 ; in
terest, taxes, etc., $122,482; balance, deficit for year, $3,147. In- 
1895-96 gross, $472,969; net,$U6,129. In  1894-95 gross, $420,625; 
net, $108,261.—(V. 65, p. 514, 1021.)

K an sa s  City &  A tlan tic  R R .—Purchased in January, 1897, by  
K. C. & Northern Connecting.

K an sa s  City Kelt R y .—From Argentine to Valley of Blue River, 10 
miles. Stock authorized $2,500,000 (par, $100); outstanding 
$100,000 (par, $100); owned one-half by Atchison Topeka 
& Santa Fe and three-tenths by Kansas City Fort Scott & Mem
phis and two-tenths by Chicago Milwaukee & St. Paul. Double-tracked 
and used tor a terminal road at Kansas City, being leased for 99 years 
from 1888 to C. M. & St. Paul and Atchison Top. & S. Fe (jointly with 
other companies) for payment in each case of 3 p. o. per annum of 
cost of property used with equal proportion of cost of conducting 
transportation and maintenance according to wheelage. The mort
gage is for $2,500,000. Earnings.—For year ending June 30,1897, 
gross, $216,450; net, $140,797 taxes, $3,364; interest, $121,500 
dividends (5 p. c.), $5,000; balance, surplus, $5,933. In  1896-7 gross’ 
$212,889; net, $134,418. President, E. S. Washburn, Kansas City, Mo-,

K an sas  City C lin ton  6c Springfie ld  R y .—Owns from Cedar 
Junction, Kan., to Ash Grove, Mo., 164 miles, and branch to Pleasant 
Hill, Mo., 10 miles; total, 174 miles, hut only 163 miles operated.

Stocks, Etc.—Stock issued, $1,775,400 (par $100), one-half owned 
by Kansas City Fort Scott & Memphis RR., which guarantees the 
bonds; due that company July 1,1896, $423,000.

A nnual R eport.—Fiscal year ends June 30. In 1896-7, gross 
$330,015; net, $104,683; other iuoouie, $111; interest. $163,660) 
balance, deficit for year, $58,866. In 1895-96, gross, $103,915; net* 
$185,077. In ’94-95, gross, $414,328; net, $196,047.—(V. 61, p. 1010 .’,.

K an sa s  City F o rt  Scott 6c M em ph is  R R .—Owns main line from 
Kansas City, Mo., to Memphis, Tenn., 485 miles, with branohes, 236 
miles; total owned, 721 miles. Controls the Current R iver RR. (Willow 
Springs, Mo., to Grandin, 82 m.), owning$942,000 of its$l,606,000 stoek 
Owns one-half capital stock of K. C. Clinton & Springfield and of K. 0. 
Memphis & Birmingham RR.; also 300 shares Kan. City Belt.

Organization .—Formed in April, 1888, by consolidation of the Kan. 
0. Ft. Scott & Gulf and Kansas City Springfield & Memphis railroads.

D ividends .— ’86, ’87, ’88, ’89, ’90, ’91, ’92, '93.
On common ......... 4%, 4^, 312, 3, 312, 1, 0, 0, (  none
On preferred.......... 8%, 8, 8, 8, 8, 4, 8, 5. ( since

Bonds.—Consols are reserved for all prior bonds when due.
General F inances.—On June 30,1897, hills payable were $100,79$ 

and equipment bills $246,936. In  Dee., 1897, $500,000 oonsol. 6s were
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Subscriber* w ill confer a great favo r by g iv in g  Im m ediate notice o f  any erro r d iscovered In  tbese Tab les.

RAILROAD 8. Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi
pal,When Due. 
Slocks—Last 

Dividend.
For explanation of column headings, «fcc., see notes 

on first page of tables.
Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

Kansas City Ft. Scott <£• Memphis—( Concluded)—
Ft. Scott So’eastern & M.. 1st M.t dr’wn at 105.c* 103 1880 $ 1,000 $571,000 7 M. & 8. Boston, Nat.We8t.Bank Sept. 1, 1910
Short Creek 6z Joplin 1st M., drawn at 105......c* 22 1880 1,000 94,000 7 M. & S. do do Sept. 1, 1910
Memphis K. A  Co). 1st M. (see tex t)................ c* 50 1884 1,000 492,000 7 M. & S. do do Sept. 1, 1910

Kansas «fe Missouri RR. 1st mortgage............ 26 1882 1,000 390,000 5 F. <fe A. do do Aug. 1, 1922
Consol, mortgage ($25,000 per m.) not dr’n.NBo* 708 1888 1,000 13,379,000 6 M. & N. Bost., Nat. WebsterBk. May 1, 1928
Current Riv. RR. 1st mort., $20,000 p. in., guar. 81 1887 1,000 1,606,000 5 A. A  O. Boston, Nat. Union Bk. Oct. 1, 1927
Kan. C.«k M. R’y& B ’dge lstM.g.,s.f.,dr’n a tll0 .c* 1889 1,000 3,000,000 5 g- A. A  O. N. Y., Un. Tr. Co. & Bost. Oct. 1, 1929
Kansas Equip. Co. 1st M. guar., s. f., red. at 110. 1889 1,000 761,000 5 J. <fc J. Boat., Nat.Webster Bk. Jan. 1, 1905

Kan. C. Memph. <£ B ir.—Gen.M., $4,500,000, cur.c* 1894 500 &c. 3,159,010 4 M. & S. Boston, Old Col. Tr. Co. Mch. 1, 1934
Income, non-cumulative, $7,000,000, cur....... c* 1894 500 &c. 6,318,020 5 8ept. 1 2 p. c. pd. Sept. 1,1897 Mob. 1, 1934
Birmingham equipment M.,g.,gu. (red. at 110)..c* 1888 1,000 1 ,000,000 6 g. M. <fc S. Boston,OldCol’nyTr. Co Mch. 1, 1903
Memphis Equipment Co., guar., red. at 110...... o* 1890 1,000 189,000 6 F. A A. Boston Office. Aug. 1, 1905

Kansas City & Northern Connecting RR .—
81 1,000 1,500.000 5 g. 1927

2d mortgage, income, gold, $15,000 per m ile___ 81 Text. 1,000 1,125,000 5 g. N. Y., when earned. 1927
Kan. City Northwestern— Mort., gold. See text..c* 1894 500 «fcc. 935,680 5 g. J. A ,T. N. Y . , Merc. Trust Co. Jan. 1, 1933
K. 0. <f Om.—1st M. ($15,000 p. in.) g., int. gu.c’ .tr 194 1887 500 &c. 2,713,000 5 g J. A J. July, ’93, coup, last pd. Jan. 1, 1927
Kansas City if Pacific—See Missouri K ansas A  T e XAS.
Kan. 0. Fitts. c£ Gulf.—1st mort., gold................... 1893 1,000 21,828,000 5 g. A. A O. See text. Apr. 1, 1923
K.C. St.Jo.eb Goun.Bl.—Con.M. (Nos. 1 to 500pf.)c* 248 1877 100  &c. 5,000,000 7 J. & J. Boston, 2d NatT Bank. Jan. 1, 1907

1 st Ms. Nod. and Tark. Val. RRs. 8. f . (dr. at 100). c* 62 1880 1,000 503,000 7 J. & D. do do June 1, 1920
1893 480,000 J. & J.

100 4,750,000 .Tan.l ’98,11̂ 0/̂
1 st mortgage, gold..............................................c 30 1890 1,000 1 ,000,000 6 g. J. A D. Phila., Union Trust Co. June 1, 1920
Consol. Terminal Ry. of K. C., 1st M., gold......c* 1892 1,000 750,000 5 g- F. & A. Phila. of., 400 Chestnut Feb. 1, 1922
Union Ter. RR. Co.1st M. ($2,000,000) g. guar.c* 10 1893 1,000 1,550,000 5 g. F. A  A. do do Feb. 1, 1923
Kansas City A Tndep. A ir Line 1st M„ gold..o*r 5*s 1892 1,000 300,000 5 g. M. & S. Phil.,Prov. t ife&Trust Mch. 1, 1922

Kansas City Watkins <£ Gulf— 1st mort., gold......e* 98 1890 $ & & 1,967,400 5 g. J. A J. July,’95. coup, last paid Jan. 1, 1930
Kansas Midland— 1st M., gold, $15,000p. m.-THe o 107 1887 1,000 1.608,100 4 g. J. & D. See V. 65, p. 925. June 1, 1937

sold to reimburse the company tor K. C. Springfield & Memphis 6s 
paid in cash May 1,1894.—V. 65, p. 1220.

Earnings.—Including K. C. C. A  S. aud Cur. River, July 1 to Feb. 28: 
8 mos.— Oross. Net. Charges. Bal.t surp.

1897 8......$3,471,320 $1,085,353 $937,208 $148,145
1896-7......  3,094,548 1,012,093 928,822 83,271

A nnual R eport.—R eport tor 1896-7 in V. 65, p. 821.
Tear end. June 30. 1897. 1896. 1895. 1894.

Gross earnings.......... $4,137,128 $3,991,694 $3,985,635 $4,406,740
Net earnings............. $1,310,557 $1,209,695 $1,191,489 $1,269,187
Interest and inlsceU.".’ 1,260,223 1,147,139 1,099,278 |1,125,841

Balance, surplus.... $5'0,334 $62,556 $92,211 $143,346
Defioits paid on Current River RR. and Kansas City Clinton A  Spring- 

field RR- in 1896-97 was $100,941, not included above.—V. 65, p. 1220
K an sas  City M em phis Sc B irm in gh am  R R , - Owns from 

Memphis to Birmingham, Ala., 253 miles, and branches to Aberdeen, 
Miss., and Bessemer, Ala., 23 miles; total, 277 miles.

Stock, Traffic  Gu aranty , Etc.—The stock is $5,976,000; par, $100. 
The Kansas City Fort Scott A Memphis owns half the stock and gives a 
trafflo guarantee of 10  per cent of gross earnings derived from business 
to and from this road, to be applied to interest. In 1894 the company 
was reorganized under plan of Deoember, 1893.—(See V. 57, p. 938.)

Bonds.—The general mortgage bonds bore Interest at 2 p. c. in 1894- 
95; 3 p. o. 2d year (1895-6); and 4 p. c. thereafter. On income bonds 
2 p. c. was paid Sept. 1, 1897. (V. 65, p. 367.)

L atest E arnings.—From July 1 to Feb. 28 (8 months):
S months. Gross. Net. Charges. Balance.

1897-8.........................$909,409 $268,310 $127,562 sur.$140,748
1896-7....................... 875,748 264,528 125,559 sur. 138,969

A nnual R eport.—For year 1896-7 in V. 65, p. 820.
Tear. Gross. Net. Other Inc. Interest. Bal., Sur.

1896-7.......$1,241,393 $315,183 $25,790 $198,085 ff$142,888
1895-6......  1,189,651 223,761 25,749 176,965 72,545

if N ote.—From surplus 1896-97 paid 2 per cent on incomes in Sept., 
1897, $126,140, leaving balance, surplus, of $16,748.—V. 65, p. 820.

K an sas  City Sc N orthern  Connecting R R .—(See Map.)— 
Line from Pattousburg. Mo., to Kansas City, Mo., 72 miles, completed 
March, 1898, will shortly be operated.

Organization .—This road is owned by the Kansas Citv Suburban 
Belt RR. Co., whose extensive terminals it uses at Kansas City. It  
connects the O. K. C. A E . RR. Co. and the O. A St. L. RR. Co. with the K. 
C. Pitts. A Gulf RR. Co., malting a new through route from Omaha and 
Kansas City to the Gulf of Mexico.—See V. 62 , p. 1177.

Securities.—Stoolc authorized, $3,000,000, at $35,000 per mile, of 
which $20,000 per mile to be issued at present.

Full particulars regarding bonds were in V. 62, p. 1177. When con
solidation with o. K. C. A East, takes place, the bonds, and also the 
stock, it is provided, may be exchanged, dollar for dollar, for first 
mortgage bonds and stock respectively of the consolidated company 
Pres., A. E. Stilwell.—V. 63, p. 190; V. 64,p. 134; V. 06, p. 5 7 3 .

K an sas  C ity  N orth w estern  R R .—Road Kansas City to V ir
ginia, Neb., 162 miles, of which Seneca to Axtell, 11 miles, and South 
Leavenworth to Leavenworth, 1 mile, are trackage, and 20 miles 
Summerfleld to Virginia, was formerly the Kansas City & Beatrice! 
Branches, 12 miles. Total, 174 miles. A  reorganization of the K  C 
Wyandotte & N .W ., foreclosed Jan. 5, 1894. Stock, $3,500,000 (par 
$100), controlled in interest of Missouri Pacific Ry.—V. 59, p. 152.

Bonds.—Mortgage for $3,500,000 (Mercantile Trust Co., N Y 
trustee) issued in July, 1894. Of the bonds, $900,000 are series “ A ” 
“  preferred" as to principal and interest, and are redeemable after'5 
years at lOo. Car trusts June 30,1895, $450,681.

E arnings.—For calendar year (on 174 miles) gross in 1896, $301,597, 
against $257,029.—V. 59. p. 152. ’ ’
.  ̂ JP ’Jan- 1 10 Feb- 28 (2 months), gross, $68,980 in 1898; in 189/, $61,501.

, *  O m aha  R .v,—Owns Stronburg to Alma, Neb.
loO miles, and McCool Junction to K. C. A  Omaha Junction, 44 miles!

R eorganization.—Reorganization Committee; F. P. Olcott An-' 
thonyj. Thomas, Thomas B. Williams, E. Ellorv Anderson, E. C. Bene- 
dict. Isidor Wormser and S. L. Parrish ; depository, Central Trust Co . 
N. Y , Tlie road was sold in foreclosure July 8, 189d, and purchased 
by the committee, for $lo0,000. To make the purchase aud for repairs, 
etc., the bondholders were assessed $KK>per bond. The K. C. & Omaha 
Batlway has been organized, but complete reorganization will be de
ferred.—V. 64, p. 567. The line was formerly in Union Pacific system.

E arnings. -S ince Nov. 1, 1896, operated independently by St. J. & 
™ ’ ,I ?iandunderoPeratinK |,Kreeraent, and from Nov. 1, ’96 to Feb 
28, 97. t months, gross was about $73,000, net about $31,000, exclud- 
ing taxes of about $2,700 a month. Jan. 1 to Deo. 31 (12 months) 
gross, $242,855 in 1897; $123,187 in 1896. '
„iLan;„L to March 21 <2^  ” «>"»»>*), gross, $63,301 in 1898; in 1897, $05,432. ’

For year 1895 gross, $75,415; deficit under operating $28,370. In  
1891, gross, $112,049; def., $24,767. (V. 63, p. 76,504; V. 61, p .567.)

K an sas  City P ittsb u rg  Sc G u lf  R R .—(See Map.)—Owns from 
Grandview, 23 miles south of Kansas City, to Port Arthur, 765 miles; 
De Quincy to Lake Charles, La., 21 in.; Joplin, Mo., to Sulphur Springs, 
Ark., 53 in ; total, 839 m.; trackage, Grandview to Kansas Citv, 23 
miles over K. C. Osceola & Southern and K. C. Suburban Belt.' Ar 
rangements with Mallory Line of steamships were reported in Aprils 
1897, securing connection between Kansas Citv and New York via the 
Gulf of Mexico.—V. 64, p. 754. Line completed to Port Arthur in Sept., 
1897, when 770 miles were in operation.

Port Arthur is on Sabine Lake, 7 miles from deep water channel, to 
which a ship canal is under construction (IL j miles finished in Nov., 
1897), aud expected to he completed by October, 1898. Until com
pletion freight is lightered from Port Arthur to deep water channel— 
see V. 65. p. 1024. The ship canal is being built by the Port Arthur 
Channel Dock Co.—V. 65, p. 1072.

H isto ry .—Organized in 1889 under Laws of Missouri asK. C. Nevada 
A Ft. Smith RR. and name changed Jan. 23,1893. See application 
for listing on N. Y. Stock Exchange in V. 65, p. 473 and 824.

Stock .—Stock authorized, $23,000,000, $25,000 per mile; par $100; 
listed on N. Y. Stock Exchange to Feb., 1898, $23,000,000.

Bonds.—First mortgage (see abstract inV. 64, p. 1044) gold bonds 
at $25,000 per mile of main track and $15,000 per mile additional fo r 
second track were authorized in April, 1893, interest on which until 
April, 1897, was payable only If earned. To conform with State laws, 
portions o f the road have been built and are owned under the title of 
the Texarkana A  Fort Smith and K. C. Shreveport & Gulf, whose 
stock and bonds are pledged to secure the K. C. P. & G. firsts. Mort
gage covers equipment. Missouri Kansas A Texas Trust Co., of Kan
sas City, Mo., and the State Trust Co., of N. Y „  trustees. New York 
Stock Exchange reports $21,828,000 firsts listed to April, 1898.. 
Coupons are payable at company’s office, 1 Nassau St., N. Y. City.— 
V. 65, p.367,403.

L atest E arnings.—I u April, 1897, road was completed to Shreve
port, 569 miles; in November, 1897, was operating 814 miles to Port 
Arthur. Earnings since April, 1897, have been as follows:

April............... $179,012 $09,570
M ay................  190,515 72,241
June...............  149,846 29,450
July................  205,096 77,989
Aug................. 267,677 121,161
Sept................  243.894 91,117

For year ending Dee. 31,1897,

Gross. Net.
Oct...............$257,875 $88,413
N ov .............  302.643 124,083
Dec..............  265,174 73,011
Jan., 1898... 290,038 93,518
Feb.. 1898... 264.088 75,029
Mar. (est.)__ 273,87a ...........
is, 4>2,416,263.

A nnual R eport.—Report for year ending Sept, 30, 1897, in V. 65, 
p. 1068, showed gross, $1,869,264; net, $615,849; taxes (est.), $35,- 
160; net over taxes, $580,689. On Sept. 30, 1896, 395 miles were in 
operation, and on 8ept. 30, 1897, 770 miles. President (Jan, 1898), 
A. E. Stilwell, N.Y.; office, 1 Nassau St. See list of directors elected 
Oct, 28,1897, in V. 65, p. 869. (V. 65, p. 869, 1024,1068,1072: V. 66,. 
p. 336.)

K an sas  City St. Joseph  Sc Council R lu ffs  R R .—(See
Map Chicago Burlington db Q.J—Owns from Kansas City to Council 
Bluffs, 193 miles, branches 55 miles, proprietary lines (Nodawav Valley 
and Tarkio Valley railri ads), 62 miles; total owned, 310 miles! leases, 
6 miles; leased to other companies, 7 m.; leaving total operated, 309 m_ 

Stock , E tc.—The capital stock (including Nodaway & Tarkio V a lley ! 
Dec. 31,1895, $5,988,574. Stock for $5,263,293 was purchased by the 
Chicago Burlington & Quincy in 1880, and the road is operated as part 
of that system. Consols. Nos. 1 to 500, both inclusive, have a prior lien. 
See description of mortgage in October, 1896, Supplem ent, page 1. 

D ividends.—Dividends on $5,263,200 stock dividends have been: • 
Tear— 189c. >91. ’92. ’93. ’94. ’95. ’96. ’97.

Per cent.. 3 07 7’40 6’90 8’65 8’00 4 ’89 3’74 Below.
Fiscal year changed in ’97 to end June 30 and for six months to that 

date a dividend bf 2-99 p. e. was paid.
E arnings.—I n year ending Dec. 31,1896, gross earnings were $1,- 

701,991; net, $678,541; other income, $1,393 ; Interest and rentals, 
$455,377; dividends, $224,316; surplus for the year, $241. In 1895, 
gross earnings were $1,850,237; net, $717,007.

K an sas  City S u bu rban  K elt R R ,—(See Map.)—B o a d — Ex 
tends from Second St. and Broadway around Kansas City, via the Eas - 
Bottoms and the valley of the Blue and Brush Creek, providing 
terminal facilities for the railroads centering at Kansas City, ana 
furnishes quick transit from the manufacturing suburbs along th© 
Blue Valley. By connection with Union Terminal RR., in Kansas City, 
Kansas, this road also reaches the West Bottoms by a system of v ia 
ducts, and here makes direct connection with every road entering 
Kansas City from northwest, west and southwest. The St. Louis A  S. 
F. RR. w ill use the terminals or K. C. S. B. RR. for entrance into Kan
sas City, and the Belt RR. will also handle the switching of the St. L . 
& S. F. RR. cars.

Organization .—In 1892 consolidated with the Consol. Terminal Ry, 
Co., and in January, 1893, bought the entire capital stock of the Kansas 
City & Independence A ir Line Company. (V. 55, p. 995.) Also owns all
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74 INVESTORS’ SUPPLEMENT. [V o l . LXVI,
SubKcrlbcrs w i l l  confer a great favo r by g iv in g  Im m ediate notice o f  any  e rro r discovered In  tliese Tab les .

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.

INTEREST OR DIVIDENDS.
Amount

Outstanding Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

$100 $1,700,000
1894 75,000
1881 1,000,000 5 g- M. & 8. Sept., '96, pd. Nov., '97
1889 600,000 A. & 0.
1886 400,000 J. & D.

162 100 1,524,600 See text. See text N  Y ’ Office, 13  Win. s"t.
162 1878 100 Ac. 2,750.000 5 A. <fe O. do do
148 100 4,000,000 2 A. <fe 0. N. Y., Cuvier, M. <fc Co.

275,000 6
880,000

1891 1,000 378,000 5 J. & D. N. Y., Office 40 Wall St.
113 1882 1,000 572,000 6 J. <fc J. In default.
66 1885 1,000 2,000,000 6 g. .j  & j . N. Y., J. P. Morgan & Co.

725 100 11,840,000
725 100 11,840,000 5 in 1897 Q.-F. 15 N.Y. Office, 80 Br'dway.
725 1887 1,000 7,250,000 5 g- J. & J. N. Y., Chase Nat. Bank.
725 1891 1,000 2,600,000 5 g. J. & J. do do

100 49,466,500 6 in 1897 F. & A. N.Y.,Grand Cent. Stat’n
100 533,500 10 F. & A. do do

258 1869 1,000 *1,063,500 7 A. & O. Coupons payable b v '
859 1870 1,000 *9,825,000 7 IT Treasurer at Gr’d
859 1873 1,000 *9,081,000 7 J. & D. Central Station,

1897 l,000&c 25,125,000 3% g. J. & D. N. Y.
55 1876 1,000 924,000 7 F. <fo A.  ̂Registered int. on
37 1890 1,000 400,000 5 j.  & j . f con.lstand2d3by
41 1889 1,000 79,000 3 g. J. & D. Union Trust; on
29 1889 322,000 3 g. J. & D. | new 3^s by U. S.
58 __ 100 610,000 5-95 A. & 0. 1 Trust, N. Y.
58 1888 1,000 840,000 5 J. & J. )
26 300,000 10 F. & A. N. Y., Gr. Cent. Station.
48 1871 i,bo’o x  1,000,000 7 A. & O. N. Y., J.P.Morgan & Co.

Q.-J.; on co upon bo uds J. <fc J. * After deducti ngamounts deposited u
guara nteed by C. C. C. & Bt. L.

RAILROAD8.

on lirst page ol tables.

Kentucky <tIndiana Bridge—Stoelc.. 
Receivers’ certiticates, $100.000..

2d mortgage, gold.................................................
Terminal mortgage, gold.....................................

Keokuk it Des Moines—Preferred stoek, 8 per cent
1st mortgage, interest guar. C. R. I. & P ............c’

Keokuk it Western—Common stoek........................
Mortgage notes of 1886, '94 and ’95..................
Advauoes account Des Moines <fc Kansas City—  

Kewaunee Green llay it Western—1st mortgage...c 
a iugston it Pembroke—1st M,,gold,(redem. at 105). 
Knoxv. d Ohio—le t  rnort., gold, guar, by rent. e*<fcr 
hake E r ie  <£ Western—Com. stock, $20,000 p. m. 

Pref. stoek, 6 per cent (not cum.) ($20,000 p. m.).
1st mortgage, ($10,000 per mile) gold............. c*
2d mort., for $3,625,000 ($5,000 per mile) gold.c

Lake Shore *£- M ichigan  Southern—Stock.......
Guar. 10 per cent stoek (Mick. So. & No. Ind.)
Lake Shore div. bonds (Buffalo to Toledo, O.)___0

Consol. 1st mort.slnk.fund $250,000 yearlj
Consol. 2d mort. do ........................... c&r
New mortgage, $50,000,000, gold.............. c*&r

Detroit Monroe A Toledo 1st mortgage, guar...c
Kalamazo & White Pigeon 1st mort., guar.........c
Bat. Cr. & Stur. 1stM.,g.,guar. p.& i.(see M.Cen.) 
Sturgis Goshen & St. L. 1st morf., g., p. & 1. guar.
Kal. Allegan <& Gr. Rapids stock, rental guar......

1st mortgage, guaranteed................................ c
Erie & Kalamazoo (l'sed) st’k, Toledo to Palmyra
Cin. & Springfield 1st mort., p. & i. guar.......... c

f  Interest on registered bonds is payable 
of 1897 x  Additional to $1,000,000

Bonds—Prin ci- 
pal,When Due 

Stocks—Last 
Dividend.

Mar., 1911 
April, 1919 
Dec., 1916 
Jan. 15,1895 
Oct. 1, 1923 

Apr. 1, ’98,1%. 
Option of Co.

June 1, 1921 
Jan. 1, 1912 
July 1, 1925

Jan. 1, 1937 
July 1, 1941

Apr. 1, 1899 
July 1, 1900 
Deo. 1, 1903 
June 1, 1997 
Aug. 1, 1906 
Jan. 1, 1940 
Deo. 1, 1989 
Deo. 1, 1989 

Oct, 1897 
July 1, 1938 
Feb., ’98, 5% 
Apr. 1, 1901

but six shares of the $2,000,000 stock of Union Terminal Ry. Belt 
capital stock is $4,750,000, all of which has been issued.

Dividend of 2 per cent in stock was paid Nor. 1,1893, and 2 p. c. in 
stock in June, 1894; in 1898, Jan., l ^  p. c. Trustee of the Suburban 
Belt mortgage is the Missouri Kansas & Texas Trust Co., of Kansas City.

Of the $1,550,000 Un. Term. 1st 5s of 1893 issued, $250,000 are 
held in treasury of K. C. Suburban Belt.

E a r n in g s .—  Jan. 1 to Dec. 31 (12 months), gross, $496,134 in 1897, 
against $340,410 in 1896. Year ending Dec. 31,1896, gross, $340,560; 
in  1895. gross, $277,769. N. Y. office, 36 Wall St.—(V. 65, p. 195,1071 
V. 66, p.664.)

K an sa s  C ity  W a tk in s  &. G u lf  R y .— Completed in 1892 from 
Lake Charles, La., northerly to Alexandria, 98 miles; branches 3 
miles. Mortgage trustee, Farmers’ Loan & Trust Co. Stock author
ized $10,000,000—par $100. Ou June 30, 1894, stock for $1,967,400 
was outstanding. In April, 1896, floating debt, was about $100,000. 
Interest has been in default since July, 1895. Henry B. Kane, as Re
ceiver, took charge of the property in March, 1898. Yew York Com
mittee.—W. H. Male, Chairman; D. O. Eshbaugh and Theron G. Strong; 
Secretary, H. R. Wilson, 41 Wall St., N. Y.; depository, Metropolitan 
Trust Co., N. Y. Philadelphia Committee depositary is Girard Life Ins., 
Annuity <fc Trust Co., Philadelphia.—V. 65, p. 327, 571, 729, 1220; V. 
66, p. 520.

K an sa s  m id lan d  R y .—Road from Wichita to Ellsworth, Kan., 
107 miles. Road opened in 1887. Leased in 1888 to old St. Louis & 
San Francisco, but not inoluded in reorganization of that property. 
Receiver is A. L. Wolff, Wichita, Kan. Capital stock, $3,004,200. First 
mortgage bonds, $1,608,000 ; income 6 per cent bonds (at $10,000 per 
mile), $1,072,000. St. L. & San Fran, owns $2,026,850 of the stock and 
$688,000 incomes.—V. 65, p. 925.

K en tnck y  & In d ia n a  B rid g e  Co.—Owns steel cantilever bridge 
over the Ohio River at Louisville and 5 miles of railroad between 
Louisville, Kv., and New Albany, Ind.. and 5 miles of belt line in 
Louisville; also owns Louis. & New Albany Ferry Co. and N. Albany 
Street Car Co. The New Albany Belt & Terminal road was acquired by 
Louisv. Ev. & St. L. m February, 1897. -V . 64, p. 423.

R eceivers.—John MacLeod, F. W. Tracy and S. M. Felton. Balt. 
& Ohio S. W., the Southern Ry. and Louisville New Albany & 
Chicago (now Chicago Indianap. & Louisv.) have acquired a block of 
the second mortgage and terminal bonds for the purpose of controlling 
the property. See V. 62, p. 1087; V. 63, p. yoo, 601. Foreclosure sale 
has been ordered, but no date set, and In January, 1898, case was pend
ing in Federal courts.—V. 64, p. 82.

I nterest P aym ents.—First mortgage interest due Sept. 11, 1896 
was paid Nov. 11,1897, at Louisville Trust Co. of Louisville, Ky.

E a r n in g s .— For year ending June 30, 1896, gross, $225,010: net 
$83,393; charges. $113,810; balance, def., $30,417. In 1894-5 gross 
$207,546; net, $71,723. (V. 64, p. 82; V. 65, p. 620, 978.) *  ’

K eo k u k  &  Des M oines B y .—Owns from Keokuk, la,, to Des 
Moines, la., 162 miles. Leased for 45 years from October 1,1878 to 
the Chicago Rock Island & Pacific Railway, the lessee to pay 25 per 
oeat of the gross earnings, but guarantees the interest (not the prin- 

t,le bonds. Stock is $1,524,000 8 per cent preferred and $2. 
600,400 common (par $100), a majority of which is held by the lessee 

D ividends. - )  1893. 1894. 1895. 1896. 189/
On pref. p. c. 5 2-4 95 cts. 90 cts. None.
Rental for year to Mar. 31: In 1892-93, $151,700; in 1893-94 $151 - 

624; in 1894-95, $137,500; in 1895-6, $139,521; in 1896-7, $ 139 ,521 ’

K eo k u k  dc W estern  U K .—Alexandria, Mo., to Van Wert,la., 143 
miles; operates to Keokuk, 5 m.; Des Moines, Iowa; via Van Wert to

lC8a8 ^ ± r e’fo“ eil,os^eer ^  M° lneS & K ’ C’> 112 mUes’ *
In 1895t.be entire capital stock and bonds of the Des Moines & 

Kansas City were purchased, and in April, 1898, the road was absorbed 
1897° $880 000*1' Advances on amount of Des M. & K. C. to Jan. 1,

DlpVei'eentS _ P  8188' 18Sn9 00- 1891. 1892 to Apl. 1898 incl.per cent. ) 1 0 2 2 p. c. yearly (A&O)

E S T t r i r ™  5 i l o 8 ....................... g r o s s , !fG7'0 3 4 : ae t, $22,489Jan. 1 to Feb. 28. (189/....................Gross, 57 145; net, 18,326
A nndal R e po rt—Report for year ending Dec. 31, 1896, was In V 

« f v P1-a1o087’ ShO.wiu?-gross’ f 395’281; bet, $120,043; interest on notes $17,188; construction and equipment, $3,769- dividends (2 n c i 
$80,000; balance, surplus. $19,086. In  1897 gross $415 8 52 
fl2'L657. President, P. T. Hughes, Keokuk, lo w T  (V. 65,’ p ! k  v ’ob, p. / 00.) ’

K n o x v ille  C um berland  Gap &  Lou isv ille  ______Knoxville
Tenn. with tunnel at Cumberland Gap, to L  & at MidcUel 
boro, 75 miles ; branches, 7 miles. Part of road (Knoxville to Cumb 
Gar, 70 miles) was purchased by the Southern Ry. and part hy Louis

v ille  & Nashville in April, 1896. Stock, $1,500,000. A  mortgage for 
$1,500,000 was executed in March, 1897. V. 62, p. 683; V. 63, p. j 6i .

K n o x v i l l e  dt O h io  U R .—Owns from Knoxville, Tenn., to Jellico, 
Tenn., and branch, 69 miles Operated hy Southern Railway as pa it 
of its system. Stock is $1,122,200; par, $100. Southern Railway 
owns $767,000 of the stock pledged under its consolidated mortgage 
o f 1894. E arnings.—Year ending June 30, 1896, gross, $496,126; 
net, $224,863; Interest, $120,000 balance, surplus, $104,863. In  1894- 
95, gross, $464,665; net, $143,389; interest, $120,000.

L a k e  E r ie  <& W e s te rn  R a i l r o a d  R U .—(See Hap).—Owns San- 
dusk}-, O., to Peoria, 111., 420 miles, and branch to Minster, 10 miles; 
Indianapolis to Michigan City, 162 miles; Fort Wayne to Connersville 
a*ul branch to Rushvllle, 133 miles; total owned, 725 miles, of which 
,6Sfl steel; leased from Oct. 1,1895, the Northern Ohio RR., Akron to 
Delphos, 167 nsiles; total operated, 892 miles.

H isto rt , Etc.—Company formed in 1887 after foreclosure of the 
Lake Erie & Western Railway. In March, 1887, purchased Indianapolie 
Peru & Chicago, 162 miles, and in June, 1890. aoquired Fort Wayne 
Cin. & Louisville. (See V. 50, p. 590.) The terminals at Indianapolis, 
Peoria, Fort Wayne and New Castle are operated partly under lease 
The company lets about 74 miles of trackage and terminal rights, re
ceiving about $35,000 yearly. In  September, 1895, purchased the 
stock of the Northern Ohio, which is to be extended from its present 
terminus, Akron, O.. to New Castle, Pa., under the charter of the Cleve
land & New Castle Ry.—which see.
D ividends s in c e ’91 ( Year.1892. ’93. ’94. ’95. ’96. ’ 9 7  ’ 98

on preferred.— ) P. ct.. 4% 5 5 5 5 5 To May,2^2
Bonds.—Abstract of first mortgage (Central Trust Company and A. L. 

Mason, trustees), In V. 46. p. 45; of 2d mortgage (Cent. Trust Co. of N. Y . 
and Robt. C. Bell of Ind., trustees), in V. 54, p. 444. Guarantees $2,-
500,000 Northern Ohio 5s—see that company. Second mortgage bonds 
for $500,000 were sold in Sept., 1896, for air brakes, couplers, etc. 
leaving $1,025,000 in the treasury.

L atest Earnings.—January 1 to Feb. 28 (2 months):
2 months— Gross. Net. Fixed charges.

1898...................  $547,769 $229,333 $120,111
1897...................  521,278 224,631 120,091

Annual R eport.—Fiscal year ends Dec. 31. Annual meeting is held 
at Peoria on first Wednesday in October. Annual report for L897 was 
given in V. 66, p. 424. The traifio is well distributed, only 7 per cent 
being coal. Average rate perton per mile In 1896 was 0-618 cent.

Bal., surp. 
$109,222 

104,540-

1895.
$3,519,104
1,368,675

467,500

1894.
$3,345,403-

1,251,902-
455,333

Year end. Dec. 31. 1897. 1896.
Gross earnings......... $3,439,397 $3,344,274
Net earnings..............  1,244,147 1,198,097
Interest on bonds...... 492,500 471,708
North. Ohio int. guar.. (1) 125,000
Dividends.................. (5)592,000 (5)592,000 (5)592,000 (5)592,000

Balance, surplus. (1) $9,389 $309,175 $204,569-
Calvin S. Brice, N. Y., President. (V. 64, p. 371,1221; Y. 66, p, 424.) 
Lake  Shore &  M ich igan  Southern  R a i lw a y .—(See Map 

N. I .  Central.)—Operates from Buffalo to Chicago with branches. The 
system, well shown on the map, is made up as below. The main line 
(540 miles) includes 26 miles between Toledo and Palmyra. Mich., 
under lease from the Erie & Kalamazoo.

Leased, [Usee this 0o..] Miles„
Kalamazoo A. & G. R ...........  59
Jamestown & Franklin.................  51
Mahoning Coal R R ...............  50
Erie & Kalamazoo (26 m .)___Text.
Detroit Hillsdale & S. W ...f[ 65-
Fort Wayne & Jackson...... If 98

Hoad atoned directly. Miles.
Buffalo, N. Y., to Chicago, H I..540
Sundiy branches..................... 326

Entire stoek owned.
Detroit & Chicago (see below). 35
Detroit Monroe & Toledo........ 55
Kalamazoo & White Pigeon... 37 
Northern Central Michigan___ 61
Sturgis G. & St. L .....................  36 Grand tot. oper. Jan. 1 ,’97.1,440-

Also owns 8 miles. Silver Creek to Dunkirk, leased to N. Y. C. & St. L  
Of the mam line 490 miles has double traok. By control of "N icke l 

Plate”  the Lake Shore has still another line from Buffalo to Chicago.
On Dec. 1,1897, 27 miles of Detroit & Chicago were sold to Detroit 

& Lima Northern.
Organization , &c.—AoonsolidationonAug.16,1869. TheN.Y. Cii. A 

St. Louis (Nickel Plate) road has been controlled by ownership o f 
1882, Lake Shore now owning $6,240,000 of its common, 

$6,275,000 of its 2d preferred and $2,503,000 of its 1st preferred stock. 
The company also controls and leases the Mahoning Coal RR. [see Lake 
Shore “ System”  below] and owns (besides the entire stock of the pro
prietary lines) $2,675,696 Pittsburg & Lake Erie stock. A Vanderbilt 
road having a large competitive business. Control of the road was ac
quired by the N. i.. C. <& H. R. RR. Co. in Feh., 1898, as stated below.
, Stock.—The stock has remained at $50,000,000 since
1871. The guaranteed stock of $533,500 carries 10 per cent dividends.
D^ £ ? NDS,-£ il^ e 118? 8‘ ’89‘ ’90* ’91- >92- ’93 to Feb., ’98 (incl.) 

1887. P. Ct. > 4 5 5 6*2 6 ^  6 yearly (3 F. <feA.)
x fa^erest the consol, first mort. is paid on coupon bondB-
J. & J., on registered bonds Q.—J. The first consol, or the bonds prior 
thereto are redeemed each year by $250,000 contributed to the sinking
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1 6 INVESTORS’ SUPPLEMENT. [VOL. LXVI,
Subscribers w i l l  cou fer a great fa vo r by g iv in g  Im m ediate notice o f  an y  e rro r d iscovered In  these Tab les.

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS.
Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

43 $50 $1,500,000 10 in ’97 F. & A. N. Y .j Gr’d Cent. Stat’n. 
N. Y., Union Trust Co.43 50 661,850 5 J. & J.

43 1884 1,000 1,500,000 5 J. & J. do do
1893 1,000 600,000 5 g. J. & J. N. Y „  Central Trust Co.

46 1882 1,000 1,380,000 4 g. J. & J. July, ’93, coup, last pd.
42 1881 1,000 800,000 5 g. J. & J. N. Y., Nat. Exch. Bank.
63 1887 1,000 209,120 5 g. J. & J. do do

Text. >79-’81 500 &c. 385,000 6 A. & O. do do
7 1880 500 &c. 65,000 6 J. «fc J. do do

1890 1,000 584,000 5 g. J. & J. do do
1886 500 &c. 61,500 4 J. & J.

. . . . 1895 1,000
50

403,000 
40,441,100 

£ 5,000,000

5 s- J. & J. Phila., 927 Chestnut St.

101 1868 1,000 $ 6 J. & D. Reg.atoffice; cp.Bk.N.A.
100 1868 1,000 ( 4 g. J. & D. do do
101 1870 1,000 6,000,000 7 M. & S. Phila. Of., 228 So. 3d St.
285 1873 1,000 10,400,000 4ig & 6 J. & D. Reg. at oftice;cp.Bk.N. A. 

Phila.. Of.,228 80. 3d St.285 1873 1,000 12,350,000 4*2 & 6 J. & D.
1897 1,000 5,000,000 5 g. M. & N. Philadelphia.

117 1895 1,000 2,000,000 4 g. M. & 8. Phil.,Leh. Val.Of.&N.Y.
283 1890 1,000 15,000,000 4 ̂ g. J. & J. N.Y.,Merch.N. Bk.&Ph.
31 1891 1,000 10,000,000 5 g. A. & O. do do
60 1880 1,000 6 ,000,000 5 M. & N. Phila., Of., 228 So. 3d St. 

See Off., 228 So. 3d St.12 1895 500 &c. 51,000 4l2g. M. & N.
1892 1,000 1,154,000 5 g. J. & J. do do

22 1892 1,000 2 11,0 0 0 5 g. M. & N. N. Y., Central Trust Co.
1866 1,000 1,500,000 7 J. & D. Phila., Bk. N. America.
1888 1,000 8,500,000 4, 432, 5 A. & 0. Phila., Lehigh Val. RR.

120 1884 1,000 750,000 6 g. A. & 0. do do
120 1884 1,000 1,250,000 5 g. A. & O. do do

1886 300,000 6 g. J. & J. do do
100 706,700 4 F. & A. Phil, office, 228 S.3d St.

. . . . . . . . 100 903,600 10 F. & A. do do

RAILROADS.
For explanation of column headings, &e., see notes 

on first page of tables.

Lake Shore System—Mahoning Coal UR.—Stock. 
Preferred stook, guaranteed 5 p. o. See tex t..
1st M., YoungB. to And., eto., guar. p.&i.(end)...e 

Leavenworth Terminal Ry. <C Bridge—IstM ., gold. 
Lear. Top. <t S. IT.— ls tM .,12guar.byAt.&13l>yUn.P. 
Lehigh d Hudson River—1st M.,g.,int.red’c’dto5p.c.

2d mortgage, gold.................................................
Warwiok Valley 1st & 2d Mb. ($240,000 2ds).......
Wawayanda RR. 1st mortgage............................
Leh. & Hud. R.Gen.M. $3,000,000, g. (see text) .0* 

Lehigh <t yew Engl'd—Slate Valley RR., 1st mort.
le t  mort., $1,000,000, gold.................................

Leh igh  Valley—Stock ($106,300 Is 10 p. o. prof.).
1st mortgage, coupon and registered...........

do do extendedjm gold in 1898......
2d mortgage........................................................ r
Con. M., coup, and regis., $4,762,000 are 4%s.c<6r

do annuity, $2,538,000 are 4^8..................
Mtge. and ColL tr „ g., call at 107 ^ ........GP.c*&r
Lehigh &N. Y., Is tM .,$2,000,000,g.,gu.p.*i.c*&r 
Leh. Val. of N.Y., IstM ., gold,gu. p. &l.(end.)e*&r 
Leh. Val. Ter.,1st M .,gold,gu .p.*i.,end..C .o**r 
Easton & Amboy,1st M.Easton to P. Amboy,gu.V 
Easton & No., IstM ., gold, guar, by L. Val..o**r
Delano Land 1st M., go ld , guaranteed.................
Middlesex Valley, 1st mort., $600,000, gold___o*
Penn. & N. Y. Can. & RR.—lBt m., endors.. ,o*Ar. 

Consols (seetext) guaranteed p.& i.(end.).GPr
Elmira Cortl’d & No. 1st pref. mort., gold....... o*

1st M., gold, guar. p. & f. (end.).........................
Cana.No.lstM., g.,gu.p.&i.by E.C.JcN. (V.66,p.82) 
Morris Canal stock, 4% guaranteed 999 years.... 

Preferred stock, 10 p, c., guar. 999 years._____

Bonds—Prtnof 
pal,When Due. 

Stocks—Last 
Dividend.

Feb. 1 ,’98,7%> 
Jan., ’98, 21a% 
July 1, 1934 
Jan. 1, 192? 
July 1, 1912 
July 1, 1911 
July 1. 1917 
1900 & 1912 
Jan. 1, 1900 
July 1, 1920 
July, 1, 1916 
July 1, 1945 ' 

1893
June 1, 1898 
June 1, 1948: 
Sept. 1, 1910 
Dec. 1, 1923 
Irredeemable. 
May 1, 199T 
Sept. 1, 1945 
July 1, 1940 
Oct. 1, 1941 
May 1, 1920 
Nov. 1, 1935 
Jan. 1, 1932 
Nov. 1, 1942 
June 1, 1906 
Apr. 1, 1939 
Apr. 1, 1914 
Apr. 1, 191-4 
July 1, 1906 
Feb., ’98, 2%- 
Feb., ’98, 5%

fund. The bonds outstanding are given above less the amounts held in 
the sinking funds, which amounted to $6,500,000 Dec. 31,1896.

The consol, mortgage of 1897 (United States Trust Co.. N. Y., and 
John T. Dye of Indianapolis, Ind., trustees,) is for $50,000,000 of 3 J-2 
per oent gold bonds, tax free, authorized to retire the several issues of 
7s maturing from 1898 to 1903 (see ab s tra c t in V. 64. p. 1182) 
amounting to $43,192,000, and the balance, $6,808,000 for use in re 
funding said bonds and for general purposes of the company. The 
mortgage covers 829'54 miles of main line and branches—a consid
erable portion being double tracked—and 181'11 miles of leased lines. 
The refunding of the first 7s into new 3 per cent consols w ill effect 
a saving in interest charges, when entire $50,000,000 are outstand
ing, o f $1,273,440 a year. See refunding plan in V. 64, p. 469, 610, 
and also V. 66, p. 82. To April, 1898, $25,125,000 of 312s had been 
listed.—V. 64, p. 1224.

G u a r a n t i e s .— A s to guaranties additional to those shown in table 
above see Detroit Hillsdale & S. W. and Fort Wayne & Jackson.

G e n e r a l  F in a n c e s .—Nothing has been charged to construction or 
equipment account sinoe 1883, the outlays charged to operating ex
penses for new equipment amounting in 1896 to $816,302, and in 1895 
to $1,615,954 and for construction to $126,223 in 1896, against $36,- 
856, these items being exclusive of expenditures for renewals. Profit 
and loss surplus Jan. 1,1897, $11,535,220. Low grades permit large 
train loads ; average for 1896, 321-6 tons, against 318-5 in 1895.

In  January, 1898, $20,448,000 of the 7 per cents due in 1903 and 
earlier had been converted on certain terms (see V. 64, p. 469, 610,) 
into the new 3 >28, thus reducing the fixed charges $588,875 per annum, 
or 1-17 per cent on the capital stock—see V. 66, p. 63.

In  Feb., 1898, a majority of the capital stock was purchased by the 
N. Y. C. & H. RR., which gave in exchange its 3ig p. c. bonds at the 
rate of $200 in bonds for $100 in stock, and offered to take the minor
ity interest on the same terms. These coll, trust 3^8 of 1898 (author
ized issue $100,000,000) bear interest from Feb. 1,1898, and are sc
oured by deposit in trust with Guaranty Trust Co., mortgage trustee, 
of L. S. & M. 8. stock at the rate of $100 of stock for each $200 of 
bonds outstanding. (V. 66, p. 288.) In  April, 1898, it was reported 
that about $41,000,000 stock had been exchanged. (V. 66, p. 811.)

A n n u a l  R e p o r t . Fiscal year ends December 31. Annual meeting 
l l  held the first Wednesday in May at Cleveland. Report for 1896 was 
in V. 64, p. 885. Figures below for 1897 are partly estimated.

Traffic. Of the 13,662,419 tons carried in. 1896, coal and cote con- 
tributed 31 per cent, ores 9 p. e., grain 7 p. c.

Years— 1897. 1896. 1895. 1894.
Total gross earnmgs.$20,293,013 $20,193,957 $21,016,035 $19,557,870 
Oper. exp. & taxes.. 13,486,585 13,726,155 14,568,219 13,186 067

Net earnings.... $6,806,428 $6,467,802 
Net, tnel. oth. inc’me > ($6,822 614
Rentals paid.......... $3,006,650 ■’ 629,119
Interest on debt___)  / 3,117,745
Dlvid’s on guar. s’k. 53,350 53’,350

$6,447,816 
$6,860,794 

644,759 
3,134,370 

53,350

$6,371,803 
$6,781,158 

606,922 
3,151,947 

53,350i f .  d vaa o xx. ddjogv 00,001/ oo,doU  Do.350
Dividends..............(6)2,967,990(6)2,967,990 (6)2,967,990 (6)2,967,990

$9498urolus overdivs. $778,438 $54,410 $60 325
- (V .  6 6 , p. 471, 616, 664, 760, 811.) $ou,020

•v™,™f+„w?<I reA M a lio n ln g  Coal (M l__Owns from
Youngstown to Andover, O., and branch, 50 miles. Leased in per
petuity for 40 per cent of gross earnings to Lake Shore which Jan 1
1896, owned $865,900 oommon and $399,500 preferred stock ' ’

D i v i d e n d s . - >1889. ’90. ’91. ’92. ’93. ’ 94. ’95 to Feb ’98
Oncommon. )  4^% 5 4 h  8 h> 8 8 10 (Feb 7% Aug 3%)

The preferred stock certificates are 5 p. c. guaranteed and contain
a  FoaA 889^a? e n f a ^ « rew  m a b ^  a t  P a r  a t  ° I® °n  O f company i  or 1896, rental, $268,396; surplus over int. and 10 u e on com and 
5 p.c. on pref.,$8,962. In 1895 rental $285,743 (V « L  p 8 s5 .)'

L a n c a s te r  & C h ester R,y .—Narrow Qauqe—A  3-foot sraue-e road 
from Chester to Lancaster, S. <J., 29 miles. A  reorsrarti7ationa A n 
1896, of the Clieraw & Chester RR., ™id in t o r e c S ? e  ta janS f t  
C a p T 1 stock is $5^000; par, $50 First mortgage s i.O o T - is  due

Manager? W.’ ^ H a M in , iSSUed- G6n6ral
L e aven w o rth  T e rm in a l H a llw a y  & B r id g e  -O wns hio-1. 

way and raili-oadbridge (opened Jan. 1, 1894), 1,110 feet l r a l  over 
Missouri R iver at Leavenworth, Kan., and vainahle teT-mi,, 
in that city The mortgage contains a sinking fimd n r ™  ion ^  
sas City St. Joseph & C. B. (Chicago B. & Q f andChicago r ‘ t s p 
use the bridge at an annual rental of $18 000 each , 3 ,  ? qa 
contract from 1894, and OhioagoGt. Western from^em i l aXi* r‘y6oS 
years; rental $17,500. Capita? stoc\r$600™00. “ v .S i ,  p'.BBS!’) 3°

Le^venw^rth^M  eridenjiinotion,"" K?‘u 'u * S47 
ceased operating this road in March, 1894, but roadhasbeoE K  
nuV°nf8 °Pera,tl0u- 9,-,T; McLellan appointed receiver Aprii 20 18q5' Bill of foreclosure filed in April. 1894 Stnr-t « i  nnn la y4.

lines : Orange County RR. (entire stock owned—no bonds issued), Hud
son Junction to Maybrook, N.Y., on P. R. & N. E. (Poughkeepsie Bridge, 
13 miles; S. E. & P. RR., Phillipsburg to Easton, 1 mile; trackage, 
Penn. RR., Belvidere to Phillipsburg, 13 miles; total oper., 90 miles.

G e n e r a l  F in a n c e s .— Stook, $1,340,000; par, $100. Warwick V a l
ley 1st mort. covers 15 miles of road, and bonds mature October 1, 
1900; 2d mortgage covers 22 miles and bonds mature April 1, 1912. 
Loans and bills payable Dec. 1,1897, $409,500; car trusts, 6s, $61,430.

June 30, 1897, $584,000 general 5s were outstanding and an ad
ditional issue of $500,000 was authorized for floating debt, etc.

A n n u a l  R eport.—F iscal year ends June 30. Report for 1896-97 
was in V. 65, p. 325; coal and coke formed 51 p. c. of total tonnage.

Year. Cross. Net. Orange Co. Bet. Charges. Bal.,Sur.
1896-7 ....$327,076 $144,692 $53 $142,551 $2,194
1895-6 ... 370,972 155,151 4,198 148,729 10,620
1894-5. ... 392,911 149,029 4,189 140,335 12,883

Grinnill Burt, President, 80 Broadway, N. Y. City.—V. 65, p. 325. 
L e h igh  Sc N e w  E n g la n d  R R . —Operates road from Slattngton 

Pa., to Campbell Hall, N. Y., 96 miles, o f which three seotions, aggre-

r ing 44 miles, belong to other companies, leaving 52 miles owned- 
Y. Susq. & W. operates New Jersey Division (Campbell Hall to 

Hainesburg, 61 miles), and Lehigh Valley RR. operates Pennsylvania 
Division (Hainesburg to Slatington, 35 miles.) Campbell Connecting 
RR. (leased) issued on its 4 miles $500,000 or 1st M.50-year 5s due 1939- 

H isto ry .—A  reorganization July 1, 1895, of the Pennsylvania 
Poughkeepsie & Boston, sold in foreclosure Dec. 14,1894.

Stock and  B onds,—Capital stock is $1,500,000, par $50. Mortgage 
is for $1,000,000, of which $625,000 was for improvements and exten. 
sions.—(V. 61, p. 112; V. 62, p. 134.)

Leh lu li V a lley  R R . —( See Map)—Main line, Jersey City, N. J., op 
posite -V- Y. City, to Buffalo, N. Y., 444 miles; branohes to Audenried, 
Tomhicken; Hazleton, &c., 732 miles; Lehigh & New York R R .,115  
m iles; State Line & Sullivan Railroad, 24 miles; total main line, 1,315 
miles; branches, etc., 853 miles. Total system 2,155 miles; second 
track, 542 miles. Trackage: Penn. RR., 13-6 miles; N. Y. Central, 15- 
miles; sundry trackage, 31-8 miles.

H isto ry , Etc .—Opened a through line of its own from New York to- 
Buffalo Sept. 1, 1892. Lease to Reading ended Aug. 8,1893. In  March- 
1897, arranged with J. P. Morgan & Co. of N. Y. for a general readjust
ment of finances, including the holding of voting power for a large- 
block o f the stock.—See V. 64, p. 517, 754.

Co al Pr o perty .—The Lehigh Valley RR. Co. owns 3,619 acres o f  
ooal lands and all the ($650,000) stock of the Lehigh Valley Coal Co. 
which in December, 1893, owned anthracite coal and surface lands:

Total acres. Ooal acres. Est’d. yield-
Owned in fee...............................15,217 7,242 124,000,000
Perpetually leased......................  8,123 5,741 111,000,000
Term leases................................. 1,708 1,708 47,00u,000
Controls through stook owned.. 9,229 4,519 50.000,000

Collieries 54, dally capacity about 30,000 tons. (V. 62, p. 364.) The- 
Hazelton Coal Co. (chartered in 1896) stock is owned and its $2,000,- 
000 first mortgage 5s also owned are guaranteed—see V. 64, p. 137.

The Coal Co. shipped from collieries owucii 2,613,725 tons in 1896- 
97, 2,819,757 tons m 1895-96, 2,619,960 tons in 1894-95- 

D i v i d e n d s .—  > '86. ’87. ’88. ’89. ’90. ’91. ’92 ’93. none
Since’85. P. ct. 3 4 * 4 5  5 5 5 5 l i  4 since.

Bonds.—The consolidated mort. of 1873 (trustee, Fidelity Insurance 
Trust & S. D. Co. of Phil.) is for $40,000,000, of whioh $12,000,000 are 
reserved to retire $11,000,000 prior liens when due. The ‘ ‘ coupon, 
and registered”  bonds are not subject to call, but prior to Nov. 
13,1893, were convertible at option of holders into bonds of the third 
series, these last being annuity bonds and irredeemable, never falling 
due except in case of default. A ll these issues are equally seoured.

The $15,000,000 mortgage and collateral trust js  of 1897 were au
thorized to provide for floating debt and for future improvements, 
$7,000,000 (which may bear a lower rate o f interest than 5 per cent) 
being reserved for improvements or acquisition of stocks or bonds of 
other companies at $1,000,000 a year after 1900. The mortgage 
covers 79 1 -69 miles of single track, including branches and sidings,, 
real estate in Philadelphia, and also stocks ana bonds of various com
panies. Lehigh Valley bonds with lien prior to these bonds may be 
extended or new prior lien bonds issued,butnot to increase the aggre
gate principal sum or rate of interest of su--h bonds except as provided 
m the consolidated mortgage. List of collateral pledged to secure 
bonds was given in V. 65. p. 1114- see also V. 66, p. 187. The bonds 
are subject to cull at 10712 p. c.—see “  General Finances ”  below.

G u a r a n t i e s .— Easton a Northern RR.—Road from Belfastto Easton 
Pa.. 8 miles; branch to Lehigh Valley RR. at South Kaston, 4 miles 
Leased for 5 years from Aug. 1, 1893, to Bangor & Portland By 
Capital stock is $300,000. Lehigh Val. guarantees bonds. <V.62,p.l35.

Elm ira  Cortland <£• Northern RR.—This road, with the Ganastota 
Northern, runs from Elmira to Canastota and Camden, N. Y „  140- 
miles. The stock, $2,000,000, is owned—V. 62, p. 364,1177.

Lehigh Talley Railway Co. o f Sew For*,—Owns Buffalo, N. Y., to near 
Sayre, Penn., 175 m. double track, and branches to Ithaca, Auburn, 
etc., I l l  miles; total, 283 miles. Stock all owned bv Lehigh Val. RR. 
Mortgage abstract inV. 51, p. 114. (V. 65, p. 412, 1071.)
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Leh. Valley -(C on.)—Snow Shoe, 1st M., not guar.r $500 $500,000 5 g. j . & j . Philadelphia. Jan. 1, 1910
L.V.Coai Co. 1st M.$12,000,000,g.8.f.,notdrn.o*ifcr 1893 l.OOO&c 10,297,000 5 J. A  J. N. Y. and Philadelphia. Jan. 1, 1933
L. V., gold, car rrusts, $50,000 due each F.AA.o* 1896 1,000 800,000 5 g. F. A A. Phil.,Girard L.I.A.&Tr. Aug., ’98-1906
Car trusts, $500,000, duo $25,000 each F.& A---- _ 1896 1.000 425,000 5 g- F. & A. Philadelphia. Aug., ’98-1906

Lexington <fr Eosl'n—1st M., $1,000,000, gold Ce.o* 1895 1,000 1,000,000 O g. .f. & J. N. Y., J K. Tod A Co. Jan. l,  1900
General mort., gold; incomes to Feb.l, 1900.Go.r 92 1895 1,000Ac 1,500,000 5 g. F. & A. Text. Feb. 1, 1935

125,000
1st mortgage ($10,000 per mile) gold............... c" 52 1886 1,000 516,000 6 g. J. A J. July,’93, coup, last paid Jan. 1, 1916

Little .Miami—St’k,com.,gu.8 p.o.,99 yrs.,P.C.&St.L. ___ 50 4,943,100 3 Q.-M./o Cinn.,Office, IstNat.Bk. Mch. 10 ’98,2%
Street con. 2d mort. (now 1st.)...........................c 2 1864-8 1,000 275,000 6 Various do do 1898
Renewal mortgage— ........................................ o 84 1882 1,000 1,500,000 5 M. & N. N. Y., Bank of America. Nov. 2, 1912
Betterment bonds ($3,000,000) convertible....... 84 1892 1,000 714,000 7 A. & O. do do Apr. 1, 1932

Little Rock if Memphis—First mortgage, gold....... o 133 1887 1,000 3,250,000 5 g. M. & 8. In default. Deo. 1, 1937
Little Schuylkill Nav. RR. <f Goal—Stock (rental gu.) 28 .... 50 2,487,850 5 g. J. A  J. Phila., Of., 410 Walnut Jan. 13,’98,3 96

12,000.000 Nov.2/96 10^
2d mortgage.......................................................o* 155 1878 100 &c 268^703 7 F. & A. N.Y.jU.S. Mort.ATr.Co. Aug. 1, 1918
Consol, mortgage, gold, $5,000.000..................... 156 1881 1,000 3,610,000 5 g. Q.-J. do do July 1, 1931

do do do ..................... 156 1881 1,000 1,121,000 4 g. Q.-J. do do Aug. 1, 1918
General mortgage, gold................................ C.o*- 163 1888 1,000 3,000,000 4 g. J. & D. do do June 1, 1938
Metropolitan Ferry Co. le t M.. gold,red. at 110.c" 1887 500 &0 1,250,000 5 g. M. A N. do do Nov. 1, 1937
L. 1. RR. M. on ferry for $2,750,000. go ld .. .C.c* 1892 1,000 1,500,000 i'ag- M. & S. do do Meh. 1, 1922
Mortgage bonds of 1932 for $500,000, gold....... 18 1892 1,000 325,000 4= g. J. & D. do do June 1, 1932
Debenture ($1,500,000) gold, not subject to call.. 1894 1,000 1,500,000 5 g. J. & D. do do June 1, 1934
New York A Flushing 1st mortgage, assumed— 2 1880 1,000 125,000 6 M. & S. do do Mch. 1, 1920
Brooklyn A  Montauk 1st M., $250,000 are 6s...c* 76 1881 1,000 1,000,000 5 & 6 g. M. & 8. do do Mch. 1, 1911

2d M., g., assum., Bush. Sta. to Eastp. A brs.c' 76 1888 1,000 600,000 5 g. J. & D. do do June 1, 1938
Long Island City A Flushing 1st M,. assumed..c* 12 1881 1,000 600,000 6 M. & N. do do May 1, 1911

Consol, mortgage gold, assumed................... o' 19 1887 1,000 650,000 5 g. M. A  N. do do May 1, 1937
L e a s e d  L in e s , P r i n c i p a l  o r  I n t e r e s t  G u a RANTE ED .

New York A  Rockaway 1st mort., int. only guar.. 9 1871 500 250,000 7 A. & O. do do Apr. 1, 1901
8mith. & Ft. Jefferson, 1st mortgage, guar. p.Ai.. i 18 5 1871 500 75,000 7 M. & 8. do do Sept. 1, 1901
L.I.RR. N o. Sh.Br.coiisol.M.$l,500,000,gu.p.&i.c' i 30 1 1892 1,000 1,425,000 5 g. Q .-J. do do Oct. 1, 1932
N. Y. Bay Ext. RR. 1st M. gold. gu. p. A  i., eud..c 6 1893 1.000 200,000 5 g. J. A  J. do do Jan. 1. 1943

LehighValley Termvital Railway. -Owns double-track road from South | 
Plalnlield, N. J., to Jersey City, with about 125 acres at Jersey City and a 
large water front there, etc.; its stock of $10,000,000 is owned by Le- 
Vafley RR. (V. 53, p. 640, 880.) Car trusts $1,000,000.

Middlesex Valley.—Naples to Geneva, N. Y., 29 miles. Bonds due 
1942, guaranteed, principal and interest (endorsed).—V. 62, p. 134.

Morris Canal. — Leased for 999 years and dividends guaranteed. 
Bonds all owned by Lehigh Valley. Water supplies city of Newai k with 
water. See V. 50, p. 137.

Pennsylvania if New Fork Canal <£ Railroad.—Leased for 99 years 
from December 1,1888, to Lehigh Valley, which has assumed its debt 
and owns all Its stock. Consol, mortgage bonds of 1888 are reserved to 
take up prior bonds when due. The consols include $4,000,000 of 5 
per cents, $3,000,000 of 4s, $1,500,000 of 4*as.—V. 62, p. 950.

Lehigh 11 New York.—N. Y. State Line near East Waverly to Pair- 
haven, on Lake Ontario, 115 miles.—V. 61, p. 558, 750; V. 62, p. 134.

Rochester Southern RR .—Rochester to Hemlock Lake, N. Y., 30'16 
miles. Controlled through ownership of stock. Capital stock is $800,- 
000 (par $100); funded debt $425,000.

Lehigh Valley Coal Go.—See- Coal Property”  above.
General F inances.—In March, 1897, $8,000,000 mortgage and col

lateral trust gold 5s were authorized (issue to be increased to $15,000,- 
000 after Jan. 1,1900); $5,000,000 of these were sold to J. P. Morgan & 
Co. to provide at once for floating debt, new construction and working 
capital, and $3,000,000 may be so used during the next two or three 
years and $1,000,000 a year for seven years after 1900.—V. 64, p. 754. 
Real estate mortgages. $381,852. The reduction of interest to 4 p. o', 
on the 1st 6s, extended in 1898, w ill save $100,000 yearly.
L a t e s t  RR. E a r n in g s .— i 1897-8..Gross, $4,304,657; net, $1,116,994 
3 mos., Dec. 1 to Feb. 28. (1896-7..Gross, $4,157,332; net, $794,558

For same three months Lehigh Valley Coal Co. showed a deficit 
from  operating of $103,737, against $105,562 in 1896-97.

Car T r u s t s .—For 2,000 box cars of 60,000 pounds, in 1896 
were issued $1,000,000 car trusts, maturing $50,000 each Feb. 1 and 
August 1 to Feb. 1, 1906, inclusive: mortgage trustee, Girard Life 
Ins. Annuity & Tr. of Phila. The $500,000, series of 1896, cover 1,000 
eoal cars and a number of stock and combination cars.—V. 62, p. 1087.

Annual R eport.—The fiscal year ends November 30. The report for 
1896-97 was given in V. 66, p. 181,186; see also editorial, p. 158.

Year end. Nov. 30— 1897. 1896. 1895. 1894.
Earnings from coal. $8,560,418 $8,623,574 $8,470,859 $8,391,542
Mist el. freight......... 7,403,471 7,472,104 6,849,062 5,982,858
Passengers.......... . 2,672,547 2,556,536 2,316,540 2,104,677
Mail, express, etc... 922,630 989,683 927,993 851,517

Lease.—On Dec. 1, 1869, leased to Pittsburg Cincinnati & St. I Anns 
(now Pittsburg Cincinnati Chicago & St. Louis) for ninety-nine years 
renewable forever. The Penn. RR. Co. is a party to the contract and 
guarantees its faithful execution. Rental is 8 per cent on $4,943,100 
stock and interest on debt. There is $100,000 6 per cent permanent 
eapitalized debt; interest J. & J. Lessee’s report for this road shows 
net loss to lessee; In 1894, $221,927; in 1895, $259,044; in 1896, 
$305,896; in 1897, $230,645. Stock authorized, $8,000,000.

Bonds.—In Jan., 1890, authorized $3,000,000 7s for betterments, and 
$3,000,000 stock, into which the 7s are convertible.—V. 64, p. Soj.

Little  R o ck  Sc M em phis  R R .—Owns Little Rook, Ark., to Missis 
slppi River, opposite Memphis, 133 miles. Of the coupons ooe dept. 1 
1892, part only were paid. In June, 1893, Rudolf Fink was appointed re 
ceiver. Extension, Little Rock to Wistar Junction, I. T., proposed and 
the Memphis L ittle Rock & Pacific was organized for that purpose. 
See V. 64, p. 234. Foreclosure sale postponed to May 18,1898.

Reorganization .—Bondholders’ committee consists of F. P. 
Olcott, Chairman, 52 Wall Street, N. Y.; Augustus D. Juilliard, James 
H. Smith, Henry De Coppet and Henry K. Sheldon. Secretary, James 
H. Smith, 10 Wall St., N. Y. Depositary, Central Trust Co., N. Y.

Stock , $3,250,000 ; par, $100. Earnings.—Year ending June 30> 
1896. gross, $361,693; net, $13,989; other income, $6,202; charges, 
$24,105; balance, deficit, $3,914. In  1894-95, gross, $382,007; net, 
$46,809; other Income, $5,766; ohges., 16,371.—(V. 66, p. 471, 811.)

Little  S ch u y lk ill N av ig a t ion  R R .  Sc Coal.—Owns from Port 
Clinton to Tamanend, 28 miles; branches, 4 miles. Re-leased on Dec. 
1,1896, to Phila. & Read. Ry. for 999 years, and rental reduced from 
7 p. e. on stock to 5 p. o., gold from Jan. 1, 1897; in Jan., 1898, a d ivi
dend of 3 p. o. was paid, to p. c. being extra. Lessee pays also all 
taxes and $5,000 yearly for organization expenses.—see V. 63, p. 1159.

L o n g  Is lan d  R R .—Operates practically all the steam surfae0 
roads on Long Island, adjoining New York City, the system including:

Owns— Miles.
Long Island City to Greenport. 95 
Long Island City to.Gt. Neck.. 14
Bushwlck to Sag Harbor.........  95
Sundry branches.............   80

Total owned........................ 284
Leases—

Brooklyn & Jamaica R R .........  10
North Shore Branch RR..........  30
Montauk Ext. & N. Y. Bay Ext. 27

Leases— (![ Which see.) Miles.
New York & Rockaway...........  5
N. Y. B’klyn & Man. Beach IT.. 19

Total June 30,1897........... 375
Double traok.............................108
Side tracks................................ 120
Operates—earnings kept separate. 
N. Y. & Rockaway Beach RR.lf 14 
Prospect Pk. & Coney Island. IT 10 
Huntington (Street) R R .........  3

Total gross....... $19,559,166 $19,641,897 $18,564,454 $17,330,594
Op.exps.,iuc.rentals 14,413.330 14,710,895 14,028,453 13,320,829

Net earnings___ $5,145,836 $4,931,002 $4,536,001 $4,009,765
Inc. from invest.,

&e., net................ 1,036,288 676,159 898,346 841,492

Total net Income $6,182,124 $5,607,161 $5,434,347 $4,851,257 
State taxes...... .....  360,0001
Bill, of int. account 25,117 S 673,366 589,694 ...........
Loss Mor. Canal, etc 239,935)
Int. and rentals. 4,744,205 4,484,033 4,294,380
Int. Leh. VaL Coal. 710,204 590,650 596,625 ... .

Organization .—Improvements- In  January, 1897, control of the 
stock was purchased by a syndicate—August Belmont; William A. 
Read; Charles M. Pratt; Brown Bros. & Co.; Charles D. Dickey, 
Jr.; Theodore A. Havemeyer; Strong, Sturgis & Co.; Kessler & 
Co.; Frederic G. Bourne; George F. Baker, and others. The new man
agement has extensive plans for furnishing rapid transit direct from 
New York City to all points east of Jamaica (covering the distance 
from New York to Jamaica in twenty minutes) and also for a tunnel 
to New York—V. 64, p. 83, 234, 754, 1001; V. 65, p. 512; V. 66, p. 471 

V oting T rust.—More than a majority of the stock has been de
posited under a voting trust agreement dated Feb. 1,1897, with U. 
S. Mort. & Tr. Co.—V. 66, p. 520.

D ividends.— > 1882. ’83 to ’90. ’91. ’92. ’93. ’94. ’95. ’96. ’97.
Per cent. 1 1  4 yearly 4 ^  5 5 4It 4 4 None

Total Charges.- $6,079,461 $5,748,049 $5,480,699
Balance......... ...... sur.$102,663 df.$140,888 sur.$46,217 .........

President (July, 1897), Alfred Walter. Finance Committee: Alfred 
Walter.E. T.Slotesbury. C. H. Coster, E. P. Wilbur and Joseph Wharton. 
— (66, p. 82, 129,158, 181,184, 18 6, 236, 520, 709.)

L e x in g to n  Sc UtiMlern R y .—Owns from Lexington, Ky., to Jack- 
son, Ky., about 92 miles. A reorgauizatiou of the Kentucky Union 
sold in foreclosure m March, 1894. Stock is $500,000; par, $100. Gen
eral mortgage, $2,500,000, of which $1,000,000 reserved to retire the 
firsts. Loans aud bills payable June 30,1897, $48,199.

E a r n in g s .— 2 months, (1898......'..........Gross, $30,718; net, $8,727
Jan. 1 to Feb.28. >1897 ...............Gross. 26,860; net, 2,456

Year ending Juno 30, 1897, gross, $193,001; oper. expenses and 
taxes. $143,001; in'erest on 1st 5s, $50,000. In  1895-96, gross, $217 - 
231; net, $51,392; interest, $50,000. (V. 59, p. 697.)

L im a  N ortU ern  R y .—See Detroit & L im a  N orthern Rv . 
L itc h fie ld  C a rro llto n  Sc W es te rn  U R .—Owns Barnett to Co

lumbiana, III., 52 miles. This road was formerly operated by the Chi
cago Peoria & St. Louis. Joseph Dickson is now receiver—see V 62 
p.949; V. 61, p. 1064. Stock, $600,000; par $100. Receiver's ceititt- 
oates, $125,000 For year ending Juno 30, 1896, gross, $63,546; net 
$6,991; taxes and uiisoel., $3,794; balance, $3,196. In 1894-5 gross’ 
$59,547; def. uuder operating expenses, $19,328. (V. 62, p. 40, 949.) ’ 

L it t le  M ia m i R R . —Owns Cincinnati, O., to Springfield, O 84 
miles; branch, Xenia, O., to Dayton. O.. 16 miles; leases, Columbus & 
Xenia RR., Xenia. ()., to Columbus, Ohio, 55 miles; Dayton & Western

SR., Dayton, 0 ..to  ludi; na State Line, 38 miles; Ohio State Line to 
lohmond,Iud.,4 m.; Ciu. St. Connecting RR., 2 in.; tot. ouerated 199 m

Bonds.—'The ferry  mortgage for $2,750,000 covers all the real and per
sonal property pertaining to the company’s ferries (34th Street and 
James Slip); $1,250,000 bonds being reserved to retire the Metropolitan 
Ferry 5s. As to debentures see page 2 of Supplem ent of April, 1895.

In April, 1898, $1,121,000 additional consol. (4s) were sold to retire 
an equal amount of the 1st mortgage 7s then outstanding. The $268,- 
703 are now the only lien ahead o f the first consols.—V. 66, p. 759.

Guaranties .—in addition to guaranteed bonds in table above the 
Long Island guarantees 5 per cent on the $650,000 New York Brook
lyn & Manhattan Beach preferred stock as part rental; also 4 ^  p. c. 
on $50,000 P. P. & So. Brooklyn stock, and 4 ^  p. c. on $82,500 of the 
New York & Coney Island stock.

General F inances.—Dec. 31, ’97, notes payable, $1,000,000, agast. 
$1,600,000, on June 30/97; mort. onrealestate, $291,238; equip, trust, 
$200,000. Arrangements for funding the floating debt have been under 
consideration and (January, 1898,) were expected to be shortly carried 
out. Renewals are with 76 to 80-pound steel rails. As to change of con
trol in 1897 and contemplated improvements, see organization above. 
As to Atlantic Ave. improvements and tunnel to New York City see V. 
64, p. 469; V. 65. p. 512; V. 66. p. 471.

An agreement with the Brooklyn El. RR. in March, 1898, provides 
for joint construction of connecting lino at East New York and run
ning of through trains from Jamaica to Brooklyn Bridge aud from 
Rockaway Park to Broadway ferries. L. t. RR. may also operate 
through trains from any point on its lines to the bridge, with free trans 
fer to Brooklyn El. trains across the Bridge. A ll these lines w ill be 
operated with electricity as soon as proper system oau be decided upon.

The company lias purchased the Huntington and Far Rockaway 
(street) railroads in March, 1898.—V. 66, p. 520, 664.
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Nubaeriber* w i l l  confer a great fa vo r  by g iv in g  Im m ediate notice o f  any e rro r d iscovered In  tltese Tab les .

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.

INTEREST OR DIVIDENDS. Bonds—Princi
pal,When Dne. 

Stocks—Last 
Dividend.

Amount
Outstanding Rate per When 

Cent. Payable
Where Payable, and by 

Wnom.

21 1.895 i? 1,000 *600,000 5 g. J. A  J. S . Y., U. S. Mort. & Tr. Jan. 1, 1945
1837 1,000 984,000 3 g* M. A- 8. do do Sept. 1 , 1927

10
44 1891

1,000 -136,000
1,500.000

26,000

41-3
5

Semi-an 
J. &  J.

do do 1926-1931 
July 15, 1931 

19031883 1,000 rtI A. & 0. .......... .. . . .
112 1881 1,000 2,240,000 6 e. J. A J. N.Y., 8. Pae.Co., 23 B'rd July 1, 1921
. . . .

1897
100
(!)

1,000

1,500,000
424,500
900.000

7 in 1897 F. A A.
6 .........

Louisville, Ky. Feb. 15,'98,3%

72 1881 6 j .  & .1. July,’96, Pd. Dec. 31,’96 June 1, 1921
182 1886 1,000 2,000.1000 ?■ A. & 0. Apr., ’95, pet Sep. 30, ’95 Oct. 1, 1929
182 1880 1,000 670,000 6 g. A. A O. Apr./OS.pd.Sep.SO.’OS Oct. 1, 1936
22 1887 1,000 300,000 6 K- A. & 0. Apr., ’ 94, ootip. last pd. Oct. 1, 1927
20 1875 500 200,000 6 (8) J. & D. Dec., ’94, coup, last pd. June 1, 1895
7 1880-2 1,000 300,000 6 Various Int. to Apr., 1897, paid. 1900-1902

353 1389 1,000 3,797,500 5  g. J. A- J. July, ’93, coup, last pd. July 1, 1939
353 1893 1,000 2.400.850 4 g. M. a  8. Sept., ’93, coup, last pd. Mar. 1, 1943

2 1890 300,000 6 g. J. A D. June,’93,coup. last paid June 1, 1920
100 4,000.000 to be hel d in vot mg trust for ten years. See V.62,p.l38

165 1896 500 2,100,000 5 g. J. A J. N. A’ . Ollice, 45 Wall St. Jan., 1946
. . . . 1895 1,000

100
3.000.000

52,800,000
3,500,000

4 g. M. A 8. N. Y., J. P. Morgan & Oo. 
N. Y., 120 Broadway. 

London and New York.

Mch. 1, 1945 
Aug., 1893 

June 1, 1901130 1871 $<t £ 7 «. J. A- D.
83 1872 £200 1,996,660 6 g- F. A A. do do Aug. 1, 1902- 

Mon. 1, 190746 1877 $1,000 490.000 7 M. A S. N. Y., 120 Broadway.
151 1879 1,000 2,030,000 d g- J. A D. do do Deo. 1, 1919
802 1880 1,000 10,058,000 6 g. J. & D. do do June 1, 1930
175 1877 100 Ac. 892,000 7 A. A O. do do Oet. 1, 1907
175 1831 1,000 3.253,000 m  g. M. A N. do do Nov. 1, 1931
189 1880 1,000 1.960,000 6 g. A. & O. do do Apr. 1, 1910
45 1880 1*000 580,000 6 g. M. A 8. do do Mob. 1, 192C

141 1880 1,000 5,000,000 <; g. J. A J. do do Jan. 1, 1930

RAILROADS.
For explanation of column headings, Ac*, see notes 

on first page of tables.

L o n g  Is land—f Con.) -Pliix. AND IXT. GC A RANT’D
MontaukExt. RR. IstM ., g .......  .....................o*
N Y. A Rock. K , 1st M.. *1,000,000, gu. p. A  i . . 
P. P. A U. 1 , 1st und 2d ($96,000 2d*} gu. p. <& i- 

Los Angela* Terminal—1st mortgage, $ l ,o00,000.. 
La. Southern—Miss. Terre Aux B. «fc L., 1st mort.c
Louisiana Western—1st mortgage, gold............... e '
Louisville Bridge Co.-—Stock............................. .
L?uts-v. Evan. <& St. Louis Consol.—Receivers* certs.

1st mort. E. R. & E .........................—............... !
1st mortgage, gold............. ................... ..... ...c*
2d mort.. with voting newer, gold, unassented.c' 
Hunt. Tell. City & C.'RR. 1st M., gold (see text)e* 
Illinois St St. Louis 1st M. (matured - see tex t)... 
Ven.A Car. 1st Ms., due Dee.,1900 AApr.l,1902.c* 
L. E. A St. L. consol, mort., gold ($8,000,000).. c*
General mortgage for $15,000,000, gold...........c*
New Albauy Belt Sc Term. RE. 1st M. end., gold.. 

LouU .tLdSi.L .—St’k<$2.000,000is pf.5%non-eiun.)
1st M., $2,500,000, cold .....................................

Louitv.d  Jeff.Br.Co — $5,000,000,g.gu. p.Ai.,end.c*
Lou isv ille  A  Safthvllle—8ti>ck....... ..... ........

Memphis AGbio 1st M., Paris to Mem., g.,goar. .c ' 
Mem.CTarks.AL 1st M.,^.Guthrie to Paris,Teim.o' 
Ceellian Br.lst3L,CeeiLtoLouia.,s.f.,dr'nat lOO.o* 
E.H.AN. latM. .Henderson toNaeh.,g,dr*n at 1 lO.c* 
Loaia. Sc Nash, general 31.. gold, drawn at 110.c' 
L  C. & Ler. 2d m. n, f . not dr'n, Louis.to N*e wp*t.o‘ 

General mort. L  C. Sc L.. cold (formerly 8e) .e* 
L  A Naah-bda.,8.AN. Ala.RK., 2dm. as col.gold,c* 

Pensa.ooia Division 1st m.,gold (dPu at 105)..o* 
v. 1st M., X.O.to Mobile, gold.o*N. 0. Sc Mob. Div.

Latest Earn i nos.—July 1 to Feb. 28, eight months:
L  I. RAILROAD PROPER (375 MILES.)

8 mos. Gross. Set. Oth. into. Charge*. Balance.
1897.S . . . ........$2,931,876 $920,648 $96,631 $817,750 $199,529
1896- 7 ...  2,647,703 829,44 1 72.370 813,664 88,150

LONG ISLAND STSTISM (399 MILES.)
1897- 8 ..  $3,198,172 $1,025,161 $90,631 $903,475 $212,317
1896-7............ 2,923,567 910,405 72,370 902,915 79,860

Ajtxoal R eport.—Fiscal yearend*June 30. Annual meeting is held 
the second Tuesday in April. Report for 1896-97 was In V. 65, p. 512. 
The new management is chunfiug against operating expense- many 
Improvements of a kind previously charged to capital account. This 
accounts for the decrease below in net earnings:

Fear ending June 30 -  1897. 1896. 1895.
Grose earnings....... ..$3,897,319 $3,902,799 $4,014,019
Operating expenses-. 2,751,969 2,541,636 2,593,323

Net earning*....*.$1,143,330
Total net...... ...........$1,332,510
Interest on bonds......  658,060
T a x e s . . . . . . . . ........  210,794
R en ta ls....,..,..........  310,406
Interest and discount. 50,385 
Dividends    ........... (2) 240.000

$1,421,163 
$1,576,817 

658,411 
200,973 
271,160 

16,389 
(4) 480,000

$1,420,696
$1,583,969

658,410
174,531
2-40,088 

6,789

1894.
$4,143,433
2,690,085

$1,453,348
$1,555,746

589,528 
172,726 
240,708 
33.069

(4) 480,000 (4%)570,000

Balance............d e l «137,795 d* f.$50.110 *ur.$24,l 51 def.$50,345
President (elected April, 1897). W. H. Baldwin, Jr. Vico-President,

C. M. Pratt. Secretary and Treasurer, A. C, Bedford. Directors 
elected April, 1997: Jnme* TitnpAon. vice-President of U. 8. Mort
gage St Trust Co.*. W. G. Oakinan. Prrddeut of Guaranty Trust Co.;
J. G. K .Duer; J. S. Auerbacn. of Davies, Stone A Auerbach, F. G.
Bourne, President of Singer Manufacturing Co.; W. If. Baldwin. Jr.;
C- M. Pratt, L  C. Ledyaru, F. L  Babbott, D ..... , . ,
o f American Exchange Nat. Bank; George W. Young, Prrwidcnt of i $-35,115. In 1893, gross, $1,006,104. -(V  • 6b* I». 134,) 
U. 8. Mortgage St Trust Co.; August Belmont and R. Somers Hayes.— * * jgg sm
—{V. 66, p. 603. 064,760,

Strond Mortgage.— George W. Norton, J. F. Henry and James W. 
Bryan: deposilark*, International Trust Co.. Boston,or Louisville 
Trust Co., Louisville. Ky. In April, 1897. more than two-thirds of the 
second* had been deim-Mied. (V. 64, p. 661, 799.)

EvanseilU Backport d Eastern Committee.—Chairman Henry B. Han
son, James R Barret and R. Mimtforx; dopoHltory, Fidelity Trust Si 
Safety Vault Co., Louisville, Ky. A majority deposited. (V. 65, p. 69.)

Ca pita l  Stock.—Common stock Issued, $3,790,747; par, $100. (See 
V. 56, d. 289, 413.) In January, 1897, $457,162 prefd. outstanding.

Bo n d s .—Illinois Sc St. Louis first 8s for $200,000, due Juno 1, 1895r 
were purchased, but not haring been paid interest accrues on them at 
6 p. c.—-(V. 60, p, 967. Abstract consol, mort. in V. 49, p. 208.

O f the general mort. 4*. in Jan., 1894, $2,076,850 had been Issued 
In exchange for preferred -»tock. HcUlemout of E. A- T. H. account, etc., 
$577,000 were held os collateral for loans and $095,400 were in hands 
o f trustees to be Issued for preferred stock. In Oct., 1897, N. Y. Stock 
Exchange sported $2,432,000 listed, (See V. 56, p. 289, 413,)

Coupon.—See table above as to couj>ons paid and unpaid. N. Y . 
Security Sc Trust Co. pays Interest when ordered.

General F inance*.—The receivers* report for 189' *Me that about 
$1,250,000 should be rxpoud*Ml by the year 1904 to put the road in 
proper condition, In addition to $250,000 for air brakes and couplers 
before Jan. I, 1898. (V. 02, p. 499.)

Floating debt Dee. 31, 1 *95. $433,212, In addition to receivers’ cer
tificates, and $842,813 unpaid coupons. (V. 62, p. 499.)

E arning*-—J on, 1 to Dec. 31 (12 months), gross, $1,457,811 in 1897; 
$1,491,247 in 1896. Jan. I to March 31 (3 months), $364,788 in 1898; 
$323,200 in 1897-

ANNUAL Report.—The receiver*’ report for 1895 gave a statement 
of the earning* of the different division* j»**paratelv—See V. 02, p. 499. 
For year eniilng June 30, 1890, earning* o f whole road were, gross, 
$1,550,2*8; net, $134,479; tax os, $91,300; intere*t on floating debt, 
$32,597; bond Interest, $261,806. In 1894, grow, $1,391,128; not.

L o ti in ta n n  W e s t e r n  I t l t . - I  ^  ,)D/> o/ Ptuifle..) —Owns
L a , to Oramgo, Tex. 1L  mi

total, 147 raileo. Operate*! under lease bj the Southern Pacific Co., 
which owns all bat $50,900 of the $3,360,000 stock. The lessee pays 
all chargee and tarn* over to this company 7 per cent o f the total net 
profits under the omnibus lease.

Earning*.—7 months, f 1897-9.......O re**. $533,984; net, $235,814
July 1 to Jan. 31. )’ 1896-7...,...Groas, 5*9,821; net, 253,352

In year ending Dec. 31. 1896, cro**, #939,701; net, $374,502, 
In 1895 gross, $1,092,999 ; net. $512,574 ; surplus over chargee, #301,- 
776; amount o f net profit due this company, as per lease, $145,855.

L o u is v i l le  H r ld g e  C o .-O sn *  bridge 5,291 feet long over Ohio 
River at Louisville, Ky., and about 2 mile-' track additional In Louis 
vlUe, Used, by several railroads. Fenna. RK., Lou Ur. New Albany A* 
Chic., etc-). under contracts guaranteeing H p c, dividends and operat
ing expenses. Surplus earnings are paid back to roads using bridge.

8TOCK Is $1,500,000, of which Penna. RR. owned Jan. 1,1898, $901,- 
300. No bonds. Bills payable June 30, 1895, $187.12$.

Dividends Ln 1896, 6% p. c .; in 1*97, 7 p. c.; In 1898, Feb., 3 p. o.
Earnings.—I n year ending June 30, 1896, gross, $322,585; net,

S 170,195; other Income. $2,700; Charges, $21,200; dividends, #120,- 
00. In 1894-05, net, $270,185.—(Y. 60, p, 1105.)
L o u is v il le  K ra n s v l l le  A  Ht. L o tt l*  C on so lid a ted  B R - Oper

ate* Loalsville, Ky,, to East 8L L ,  til-, 275 miles; branches to Evans- ] 
vllle, Rockpott, etc., in Indiana, 93 miles; also owns and operates 
Venice St Carondelet, 7 miles; total, 375 miles, of which 352 miles 
owned and 16 rnilee trackage; 359 wile* are steel, from 50 to 70 pounds. 
Portions main line operated under trackage rights; Louisville to New

L o u is v i l le  I lH u tr r s o n  Sc St. L o u is  t ty ,—Road .—Louisville* 
to Henderson Ky.. 142 miles, o f which West Point to Loulavlllo, Ky. 
21 miles. Is trackage; own* also Irvington to Fordsvllle, Ky.,44 m iles# 

H isto rt.—A reorganization June 1, 1896 (per plan In V. 62, p. 138) • 
o f the Louisville 8t„ Louis St Texas, sold In foreclosure.

Bkccritih*.—T he stock i* to be held by John J, McCook, Brayton 
Ives and Oscar Feniov, for Urn year*, ln a voting trust, unless earlier 
terminated by unanimous vote of trustees. See term* V. 62, p. 136. 
Of the new bond* (trustee. State Trust Co., N. Y.), .^OO.OOO are re
served to build extension to Louisville. First coupon Jan. 1 ,1897.

Earrings.—3 months, >1808 .. .......Gross, $116,437; net, $24,578
J an. 1 to March 31. (1897..........Gross, 106,083 ; net, 22,980

In year 1897 gross, $506,308; net, $117,227. In 1896, gross. $453,- 
956 ; net, $112,818. The Interest charge is $105,000 yearly.

Tear, Grot* Operating Real Set Extraordinary Rcc'rs' 
to July 31. Eam'gs. Expenses. Earn'g*. Expenses. JTet Res'It.
1894 95... $*15,506 $291,917 $120,589 $40,872 $79,717
1893-94*. .. 400,400 298,483 107,917 27.864 80,053

•From date of receivership Aug.7, 1893, to July 31,1894.
- (V .  62, p. 138. 233, 277, 589, 6S3, 809,1040, 1177; V. 63, p. 30, 76.)

L o u is v i l le  Sc J e f fe r s o n v il le  B r id g e  Go.—One-half mile long 
and the approaches one mile; opened for all business Jan. 1,1896. The 
company also own* about 40 acres of land ln Louisville and 100 acres 
In Jeffersonville. The Big Four and Chesapeake «fc Ohio use the 
bridge. Capitol stock J» $1,425,000; par, $100.

Bonds.—The mortgage o f 1895 is for $5,000,000 (trustee U. 8. Trust 
Co. of N. Y. and Union Trust Co, of Indianapolis); bonds for $2,000,000 
are reserved for future construction, etc.; the bonds are guaranteed by 
the Chesapeake St Ohio and Cleveland C. C. & St. L. roads. In whose in
terest the entire stock Is owned. See V. 61, p. 559. Any defloiency In

thirds by the latter.Albany, 6 miles; Walnnt Hill to Centratia. 7 miles; East 34 Loais to interest is to be met one-third by the former and two-1 
8t. Louis. 2% miles. The New Albany Terminal St Belt RR. was nur* —(V. 60, p. 302; V. 61, p. 27 559 $<#, V 62, p. 84.)

n>'"  ?";rr!,!na- in New Albany. 11 H L o u U v IU e  dc N a s h v il le  R  I t . «-(4ce Jfap.)—RoAi>.—Operates main
B r ir ti V  . V ' 1 T  "; i '‘ r» ,2 5r-, V *  M g - Hue <rom Clnelunatl. O.. to New Orlcane. I * .  &21 miles, with branchesBridge and t* tnlnn. at I^m l.rlll" |sin< 9 Sept X, 1*0/.) (V. 0-1,p.423.) to g t  Louts. Mo., Memphis,Tenn., eto„ 'i,014 miles, making total sys-

RfeOKJv feasHiP.-On Mar. 25,1890, George T. Jarvis was appolntefl ! tem proper June 30, 1897,2,988 miles. The system includes: 
xrt from May 1. (3ee V. 02, p. 589, reefosure of

first and second rnortgiofps began ln March, 1890.—(V. 02, p. 502.1 In 
March, 1897, recei ver * certificates for $324,500 were authorised. Addi
tional certificate* for $100,900authorized in July, 1897, for air brakes,
•tC. (V. 64, p. 1042; V. 65, p, 195.)

OOilJfttTREs.—Consolidated Bondholders: Charles 3. Fairchild, 4 4 i 1t Nashville Sc Decattir___... .  119
Wail 8k, S. Y.« Chairman; Win. I#. Bull, James SUliman and W. H. *|8outh A  North Ala. R R .___ 182
Payne and Mayer Lehman. Secrei v ail S t, Other lines............................  49
N. Y. In J in., 1890, $3,347,000 first consol. 5s had been deposited, i 
Depositary, New 5'ork Security St Trust Co., 44 Wail Street, N. Y “
V, 60, p. 522; V. 61, p. 559. f irs t Mortgage Bondholder* : John M.
Orahain. John SUtes, Alfred D. Foster; depositaries, International 
Trust Co., Boston, or Fidelity Trust St Safety Vault Co., Louisville,
Ky.—V. f>4, p. 66*. The Graham Committee commenced foreclosure 
proceedings In Dec., 1897, the several committee* having failed to 
agree on a plan—see plans in V. 65,1220, and also V 06, p. 134,

Lints ovmed absolutely or 
through entire capital stock. Milts.

Louisville to Nashville. ......  185
Sundry other lines ............. 2,453

Lines leased. rfr.

Total system proper......2,988
(IT Sec this company.)

Reported separately. Miles
UNoshville Flor. A  Sheffield.... 107 
Ti Nash vllle Chatt. St St. Louis.. 904 
If Hendersoii Bridge . . . . . . . . . . . .  10
^Georgia Railroad syate»n......615
Operated for other co’s...........  79
Owned but loosed to other oo’a. 70 
Do. Paducah A  Mem, D iv....... 254

Total o f all June 30, ’97. .5,027
Organization , Ac.—This company was chartered March 2,1850, and 

opened l>etwcen Louisville and Nasuville November, 1859. The liabili
ties for interest on the auxiliary roods are treated mostly as belonging 
directly to the Louisville A Nashville Go. A  list of the securities owned 
and In the sinking fund June 30,1896, was in V. 63, p. 658, Georgia
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A p r i l , 1893. J RAILROAD STOCKS AND BONDS, S I

S u b s c r ib e r s  w i l l  confer a great favo r b y  g iv in g  im m ediate notice o f  a n y  e rro r d iscovered i n  these Tab les.

RAILROADS.

t page c

L o u b f c i l l e  x- 5  a s h C o n e  l u d e d ) —
X. 0. A Mob. Div. 2d M,, X. O. to Mobile, g.--’ c
southeast A  St. L. Div. 1st Mort., gold-...........o*

2d >L, gold, East St. L. to Evansville A  br. .e*
1st M. (50-year 5s), $15,000 p. ui., gold-......... ol

1st mort., collateral trust ($7,000,000) gold---- c*
Unified mortxrage for $75,000,000. gold._..c*<fcr 

Coll, trust, $12,500,000, call at par In 5 yrs., g .c 
8t. LOu-is property, 1st mort., gold, $650,000.. .c
Louisville By. Transfer 1st mortgage................
L. AN . and Mob. A Mont, joint b<Ls., lstM .,g.C.O* 
Pens.AAt. 1st M..gold,s.f.,dr,n at 110 assumed .e* 
Paducah & Memp. Div. 1st M.. gold, $5,000,000. 
Kentucky Central—Mays vibe A Lex. RR. mort...

New mortgage ($7,000,000) g o ld ...........l l p  c '
St.-vg So.Ala., 1st 51.. s.f., not dCn. guar, by D A  X. 

•2cX 51., gold, s.f.. $2,000,000, (owned by D A  X.) 
GensoL mortgage (for $10,000,000), g „  guar.c' 

LouUettle if Southeast'n— 1st 5L, $2,500,000, gold. 
Lumens Valley—Stock. Rental pays 5 per cent..... 
Macon.d firm in g .—1st mortgage, $500,000, gold.c
M aine  Central— Stock.......... ......... -----........ — .

Loan for $1,100,000, Danville Jane, to Bangor..e 
Extension 1st 51., gold, Cuxnberl. June, to Dan..c 
1st mort., consol., A. B. C. D, ($269,500 5s 

Do do do ($2,007,000 4 * ) . - -C'
Collateral trust bonds for Mt. Desert Branch.., .c 
Sinking fd. 10-2Oa, gold, old 6s, ext. Feb. l , ’95..c 
Improvement bonds,*‘A "  and *4B." gold, not mort. 
Me. Cent. Ku. & No. Am. refunding mort., gold... 
Portland A Ogdens, stock c2 p. c. rental,999 years)

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.

INTEREST OR DIVIDENDS. Bonds—Princi
pal, When Due. 

Stocks—Last 
Dividend.

Amount
Outstanding Rate per When 

Cent. Payable
Where Payable and by 

Whom.

141 1880 $1,000 $1,000,000 6 p. J. & J. X. T „  120 Broadway. Jan. 1, 1930
203 1881 1,000 3,500,000 6 g. M. A  8. do do Moh. 1, 1921
208 1881 1,000 3,000,000 3 g. M. A S. do do Moh, 1, 1980
118 1887 1,000 1,764.000 5 g. Iff. A X. do do May 1, 1937

1888 1.000 5,129.000 5 g. M. A X. do do Nov. 1, 1931
Text. 1S90 1.000Ac a l4 ,994,000 4 g. J. A J. do do July 1, 1940

’ 60S | 1,000 12,500.000 4 g. A. A  0. do do Apr. 1, 1918
1891 1,000 617,000 5 g. M. & S. St. Louis, St. L. Tr. Co. Moh. 1, 1916

286,000 8 M. A X. X. Y., 120 Broadway. May 1, 1901
179 1895 1,000 4,000,000 4’-a g. M. A S. do do Sept. 1, 1945
160
254

1881
1897

1,000 2,753.000 6 g. F. A A. do do Aug. 3, 1921 
1947

49 1876 1,000 400,000 7 J. A J, X. Y., 120 Broadway, 
do v do

Jan. 1, 1906
220 1887 1.000 6,742.000 4 g. J. A J. July 1, 1987
189 1873 £200 £792,600 6 g. M. A X. London, Baring Co.,L’d May 1. 1903
189 1880 $1,000 Own, L .A  X. 6 g. A. A O. N.Y., Office, 120 B’ way. Apr. 1, 1910
189 1886 

1898 ;
1,000 $3,958,000

m
600,000

5 g. F. A A. N.Y., Office, 120 B ’way. Aug. 1, 1936 
1923

[Apr., ‘98,1*49021 20 5 in l§9 7  Q.—J. X. Y., Office, 13 Wm. St
97 1896 1,000 500,000 a g. J. A J, Boston, Old Colony Tr. July 1, 1946

100 4,984,800 6 in 1897 Q.—J. Portand, Me., Office. Apr. 1 ’98.1 !-j%
109 1868 100 ie . 756,800 7 J. A J. Bo§t., N.Kev. Bk.; Port. July 1, 1898
18 1870 500 Ac. 496,500 6 g. A. A O. do do Oct. 1, 1900

(  304 1872 100 Jco. 4,193,500 5 A 7 A, A  O. do do Apr. 1, 1912
1872 100 Jtc. b3,532,000 1 A 4*a A. A O. do do Apr. 1, 1912

41 1883 1,000 669,000 5 J. A D. Bost., Am.L.ATr.; Port. June 1, 1923
1895 1,000 600,000 4 in g, F. A  A. Portland Tr. Co.* Port. Feb. 1, 1905

1886-7 450,000 4% g. J. A  J. Boat., X. Rev. Bk.; Port. July, 1916-17
56 1993 i,ooo 1,000,000 4 g. J. A J. Boston and Portland. Jan. 1, 1933

109 100 4.381,883 2 CJ.—F. Portland, Me. Cent. Of. May, ’93, >a%
62 1870 500 Ac. 800,000 6 *. J. A J. Best.. N.Rev.Bk.A Port. July 1, 190t>

trust bonds Of 18*»*. h $626,500 addition al 4a sol d to retire ^s due July 1. 1*98.

RR. (see Georgia RR. A  Banking Co.) was leased In 1881 Jointly to 
Central of Georgia and L. & X., bat D  A X. claims that the Central 
has forfeited iU Interest In the lease—see V'. 65, p. S i.

Terminal*.— Jointly with Xashv. Chat. A: St. L. leases terminal 
property in Nashville (belonging to LoubvUl© <fc Nashville Terminal 
C<>.) for 99 y< ar* from IS97. (V. 65, p. 278.)

For Henderson Bridge see Miscellaneous Corn pan lea. 
htock.—I n July, 1891, It was voted to increase the stock from $49,- 

000,000 to $55,000,000 for purchase of Kent. Cent. UR,, Ac. Of the new 
stock $4,800.000 was taken by stockholders of July 21 at 70, and 
July 1,1895, $2,200,000 was held tn the treasury. Further Increase 
in stock to $60,000,000 authorized in Nov., 1893.—V, 57, p. 596. 809. 
D iv idend* >'81. *82. *63-'*87. ’88. ’ 89. '90. '91. '92. '93.5 None 

percent. ( 6 3 None. 5»tk-5ntk. 8 5 4 4 ( since
la  1890 of the 8 p. c. paid there was 4*jo in stock.
Bo n d a—The Estsnsv. Header, d Sash*. bonds are drawn at 110 by lot 

annually In October, for payment Deo. L in amounts Increasing each 
live years until $150,000 per year Is anally reached; In 1897. $40,000.

The Pensacola Plebeian bonds are subject to a drawing sinking fund 
$5,000 till 1900, Inclusive, then $10,000, and so Increasing.

The general mortgage bonds of I860 are subject to call at 110 In I n 
creasing amounts each year; $251,000 gen. mort. bonds will bo re
deemed June l j  1896; also $55,000 Cecilia Branch bonds.

In June, 1890, the ** unified “  mortgage (trustee, Central Trust Com
pany) for $75,000,000 was authorized. $41,917,660 bonds being re
served to retire all prior Ucns (none o f the prior liens can be extended), 
the balance for Improvements, ex tendon* (at the rate of $32,000 per 
mile, including equipment), and for other purposes. The mortgage cov
ers (besides 1,232 miles of road and its equipment) $25,992,535 stock 
of companies controlled, and $3,150,000 bonds free from any Uea. See 
abstract « f  mortgage In V. 51, p. 613. On June 30, 1897, company re-

Krted $24,202,000 Issued, o f which $9,021,015 In the treasury. Total 
ted oaK . Y. Stock Exchange $14*994,000 In April* 1898.

O f Louisville Cincinnati d Lexington general mortgage bonds, I 
issue is now limited to $3/256,000. v. 63, p. 1010.

Mobile d Montgomery—Louisville d Sash elite jo in t mortgage is for > 
$5,000,000, a firs? lien on 178l2 miles Mobile to Montgomery; $1,000,- i 
000 reserved for Improvements, V, 61, p. 196, 750.

Kentucky Central mortgage abstract V. 45* p. 372.
Pensacola d Atlantic first mortgage bonds ta**timed) are gradually 

being called for the sinking fund at 110; on June 30, 1897, $618,000 . 
were held In the treasury, making total outstanding $2,794,000.

Paducah d Memphis Division bonds cover the line from Paducah to ; 
Lexington, K r,, atul Memphis to Perry ville, Tetm., 354 miles; mort-! 
gage is $5,000*000, of which $3,900,000 held by D  A N. and balance ( 
reserved for Improvement*—see V. 65, p 052, 6^3 

jft. Louis terminal property bonds cover freight terminals.
The collateral trust bands at 1898 (sec below) are secured by deposit i 

with the 17. 8. Trust Co , as mortgage trustee, of $14*000,000 I-  A X. 
unified 4 s  and $4,000,000 D  A N ,  Paducah A  Memphis division bonds, j 
the latter covering the road from Paducah, Ky., to Memphis, Tenn., 
254 mile*. The loan is limited to $12,500,000, and U subject to call at 

a ? on and after April 1, 1903. (V. 6 6 , p. 337 )
OTaRasttka—Beatrice bonds In table, the Louie v. A  Xashv. t* roe pons) I 

bid for $2,100,000bonds and dividends on $2,303,582 stock of Xashvllie ■ 
A Decatur (which see); for Interest on $300,000 So Div. Comb. A 
Ohio, and for $2,096,000 Nashville Florence A  Sheffield bonds.

G eneral Fin  a NCi!»,—On June 30,1897, bUls payable were $3,031, j 
628, In February, *98, the company sold, in order t*» provide for the I 
floating debt ami the funding*»f the cortsols due April. 1898 ($7,070,000), 
an Issue of $12,500,000 coll, trust bond*. due in 20 years but sub
ject to call on or after April 1* 1903, deferring sale of L. A  X. 4s for 
better pnee#. This transaction reduced the ini crest charge* (ioclud- 
interest on floating debt) by about $200,000 year ly. Upon completion 
of refunding thera will bo no floating debt, a cash surplus or about 
#l.fl0o,))9) and stocks and bonds in treasury worth $8,000,090 to 
$10,000,000. IV. 66, p. 337* 574.) Since July 1,1894, the ** construc
tion account" has been closed.

In 1897 and 189$ the company will have refunded at a lower rate of 
interest about $10,000,000 o f 7 per cent bonds.

Earning*.—July 1 to Dec, 31. six months, 1897 partly estimated:
6 month*. Cross. Set. Charges. Oth. ine. tjth. char.

1897, cstM .$11*054*737 $3,760,162 $2,805,284 $286,744 $166,579 
1896, actT... 10,592,917 3,531,253 2*822*681 210.892 51,222
Which leaves a balance over all charge* for six months of $1,075,043 
in  1897, against $674,242 In 1896. V. 68, p. 13s.

For 8 months ending Feb. 28 In 1898, gros*. $14,638,482; net, 
$4,998,990 . in 1897, gro**, $13.763,261; net. $4,550,582.

AiVNVAI* RRf*f»RT.—Anntmi meeting is held to Louisville the first Wed 
nesday in October. Report for 1896-97 at length in V. 65, p. 664, 670. 
See also editorial p. 649 and supplementary report on page 652.

Tear etui. June 30. 1897. 1898. 1895. 1894
Average mileage.... 2,991 2,965 2,956 2,956
Freight earnings .. $14,041,263 $14,324,900 $13,537,099 $12,901,114
Passengers.......... . 4.291,735 4.666,751 4.370,154 4,600,961
Mail, express,etc-. 1.439,309 1,399,054 1.368,741 1,472,262

1897. 1896. 1895. 1894.
Net earning*....... ... $0,523,090 $6,885,505 $6,998,221 $7,110,552
Xet, IneL inva’ts., Ac. 6.950,154 7,319,877 7,361,49a 7,382,840
Taxes paid ...,........... 589,516 579,961 569,320 600,359
Interest and rent.,... 4,981,993 4,983,096 5,013,738 5,065,277
Georgia RR. deficit... 25,440 37,870 108,204 24,784
Loss on other roads .. 49,975 89,989 90,025 139,930
Adv’ s to& A N . A  .etc. 129.387 64,010 704,556 ...........
Sinking fund paym'U 194,663 180,547 175,000 . . . . . . . .

$700,585 $1,552,490

Gross earning*. $20,372,307 $20,390,711 $19,275,99 4 $18,974*33^

Burp, over charge*___ $979,180 $1,377,504
—(V. 65, p. 66 I. 670 ; V. 60, p. 337, 574* 616.

Lo ix iav . N e w  A lb a n y  Ac C h ic .—Bee Chic ago I nd. & Lotiisv.
L*oiil*v s t. L . Ac T e x a a .—Bke Lo u isville  H enderson A St . L
L o u is v i l le  A  N ou ih cn atern  K y .—Road from Irvine to Ver 

sallies. K y „ 62 miles. Extension* are projected from Irvine to Beatty- 
ville, 32 miles, and to the ooal fields of southeastern Kentucky and 
southwestern Virginia. The company, it Is stated, S« authorized to 
issue $2,000,000 stock. The first mortgage is for $2,500,000 of 30-yeur 
5 p. c. gold bond*. Incorporated in Kentucky In Dec., 1897, as suc
cessor to the Richmond Nieholnsv'lll© Irvine A Beatty ville, sold in 
foreclosure. For year 1896-97, gross, $71,984; uct, $10,825. (V. 65, 
p. 1220; V. 66, p. 131,

to k e n *  V a lle y  l i l t .  Ac C oa l <3o.—Owns from Millorsburg, Pa., to 
Wilfiamstown, P a , 20 miles; branch, 1 mile; total operated, 21 miles. 
It is a coal road leased and operated by the Northern Central HR. since 
July, 1880, and previously by Bummlt Branch RR. Now lease to Nor 
them Central made April 20.1890, terminable on 60 days’ notice by 
either party—see V. 664, p, 330. Rental $35,000 per annum.—V. 62, 
p. 500; V. 64, p. 330.

L yn c h b u rg  Ac D u rh am  l i l t * —Merged in Norfolk A  Western.
TO*tcon a  B irn iin g h n n i I t ) . - Owns Sofkoe Junction to La 

Orange. O a . 97 miles. A reorganisation of Macon A Birmingham 
Kmlroart sold In foreclosure Dec, 27, 1895, to Edwards A Parsons of 
Boston, Ma*-. This firm also holds 7,160 shares of the stock of the 
Georgia Southern A Florida, which see.

Stock and Bono*,—Capital *lock  1» $500,000. First mortgage Is 
for $500,000; trustee U Old Colony Trust Co., Boston. The mileage 
to iw> oovcrtNl will be about 220 miles, of which 97 miles In operation.

Ea k x i s nionths, ) 1897 8  ___Gross, $50,873; def. $8,751
July 1 to I * b. 2m.  ̂1896-7......... ..Gross, 45,798; clef. 8,554

In year 1896-97 gTos#, $61,970; deficit tinder orierating, $21,087. In 
1895-96, gross, $65 ,081-(V. 02, p. 1040.)

TOaeon D u b lin  A  s**vam in l» 11 I t .—Owns road completed from 
Macon to Dublin, 54 miles; projected to 8avannah,99 miles additional. 
Owned by the Illinois A  Georgia Improvement Company o f Chicago. V. 
60 , o. 711.794, 873. In year ending June 30,1897, gross, $61,278; net, 
7,550, In 1895-96 gro#'*, $56,070; net, $11,522; miscellaneous ex 
penses, $1,552* Stock, $1,250,000; imr, $100.—(V. 00, p. 1058.)

TOacon A: N o r th e rn  I l y .—Absorbed in 1895by Central of Ga. Ry.
TOalne C en tra l I l i l . —lJneof road, Portland to Vanceboro, Me., via 

Augusta, 251 miles: branches, Cumberland Junction to Skowhegan, 
91 miles; Bath to Lew)*ton and Farmington, 76 miles; branches— 
Belfast, Dexter, Bucksportand ML Desert Ferrv (?H  miles), 133 miles; 
Portland A Ogdensburg RR., Portland, Me., to Lunenburg, 109 miles; 
*mal! branches, 6 miles; Upper Coos and Hereford railways, Lunenburg, 
X. K., to Lime Ridge, Quebec. 108 miles; Bath to Rockland (including 
steam ferry,6-10 miles,) 48 mlios; total, 822 miles, of which 345 miles 
owned, 429 miles operated under 999 year leases, and practically 
owned; 33 miles operated under 50-year lexises and 8 miles ferry lines.

Organization .—atock for $2,516,000 Is owned by Boston A Maine.
The law of 1898 < nahle* the B. »v M. to purchase additional stock of 

the Maine Central. V. 66, p. 616.
Dmnuxoa— > 1882, 1833. 1884 to Apr,, 1898,

Percent > 2  5 hi 0 yearly
Bonds, Goakantirn.—Consols of 1872 are held in trust to retire all 

underlying bonds at maturity ; $626,500 4a  sold to retire 7s due Jub' 
1,1898.

There were also on Jane 30,1897, $76,000 Shore Line 6s, due 1923 ; 
also $150,000 Belfast A  Moosehead Lake mortgage bonds, due 1920, 
not guaranteed. Interest and sinking fund paid out o f the rental. 
Jointly with B. A M. guarantees $300,000 Port. Union Station bonds.

Floating Df.bt.—Notes payable, $1,188,000 June 30, 1897, against 
$923,000 in 1896. The proposed funding of the floating dedit was 
deferred pending improved business conditions.

A nnual R eport.—F iscal year ends June 30 (formerly' Sept. 30). 
Annual meeting 3d Wednesday in October. Report for the ending 
June 30, 1897, was in V, 65, p. 821.

Tears ending June 30— 1897. 1890, 1895.
Gross earnings............ *.......... $4,898,036 $4,985,318 $4,814,461
Net earnings...........................  1,612,467 1,015,866 1,677,898
Other income.................... . 52,147 51,800 52,530

Net Income ......... ........... $1,664,61 l $1,667,720 $1,730,428
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RAILROADS. Miles
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Date
of
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INTEREST OR DIVIDENDS. Bonds—Prill ol - 
pal, When Due. 
Stocks—Last 
Dividend.

For explanation of column headings, <fec., see notes 
on first page of tables.

Amount
Outstanding Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

Maine Central—( Concluded)—
Port. A Ogd., Con. M.$20,000 p.m. (gu. by end.). .c. 107 1888 $1,000 $1,319,000 5 M. A  N: Bos., N. Rev. Bk. A  Bos. Nov. 1. 1908
European & N. Am. stock, 5 p. c. rental 999 years 114 100 2,488,700 5 A. A  C. Bangor, Treas. Office. Apr.15,’98, 2Lj
Dexter APiscataquisstockS p.e. rental 999years. 17 100 110,000 5 J. A J. Dover, Me., Office. Jan., ’98, 21s%

1st M., Dexter to Dovei, etc., guar, by end...... 17 1889 1,000 175,000 4 J. & J. Bost. N. Rev. Bk., Port. July 1, 1929
Hereford R'y stock (4 p. o. rental fo r999 years).. 53 100 800,000 4 M. A N. Portland, Me. Cent. Of. May, ’98, 2%

1st mortgage, guar. p. & i. (endorsed)...............
Upper Coos RR. stock, 6 p. c. rental 999 years.

53 1890 1,000 800,000 4 M. A N. Boston, Mass. Nat. Bk. May 1, 1930
22 100 350,000 6 M. A N. Portland, Me., Office. May, ’98, 3%-

1st mort., guar. p. & i. (endorsed)......................
Extension M., $21,000 p. in., guar. p. & i.(end.).

22 1890 1,000 350,000 4 M. A  N. Boat., N. Rev.Bk.; Port. May 1, 1930
33 1890 1,000 575,000 4^ M. A N. Portland, Me., Office. May 1, 1930

Knox & Lincoln stock, guar., 5 p. c., 999 years... 
1st M. Penobscot Shore Line RR. Co., assumed.

48 100 200,000 5 F. A A. Portl’d,Me.,Me.Cent.Of. Feb. ’98, 2io%
48 1890 1,000 1,300,000 4 F. & A. Boston, Nat. Revere Bk. Aug. 1, 1920

K. A  L. 2d mortgage (for $400,000) assumed... 48 1891 1,000 356,000 5 F. A  A. do do Feb. 1. 1921
Dexter & Newport, stook.5 p. c. after Nov. 25,’98. 14 100 122,000 6 to 5 M. A 8. Dexter, Me., Office. Mar., 1898

1st M. (old 6s refund, in 1897) gu. p. & i. end/ 
Eastern Maine, stock, 4*a p. ct., rental 999 years

14
18

1897
100

175.000
200.000

4
4*2 M. A  N. Rockland, Me., Office.

1917
May,’98, 2*4%

Manchester dS Augusta—1st M .($960,000guar.),g.c* 
Charleston & Northern 1st mort. “ B”  guar., gold. 

Munches. <£Law.—Stock. 10 p.c.ren’ltilll937.B.&M.

65 1893 1,000 1.108,000 5 g. J. & J. Balto., Safe Dep. A  Tr. Jan. 1, 1943
78
22

1895
100

425,000
1,000,000

4 g. 
10

M A S. 
M. A  N. Manchester and Boston.

Mch. 1, 1915- 
May 1, ’98, 5%

Real estate bonds (not mort.) int. gu. by B.A M*c 1892 1,000 274,000 4 j . & j . Boston, B. A M. RR. Jan. 1, 1922
Manhattan Elevated.—Consolidated stock.............. 36 100 30,000,000 4*2 in ’97 Q.-J. N. Y., 195 Broadway. Apr., ’a8, 1%

Metropol. El. 1st M „ $600,000 p. m., assum’d.g.e* 18 1878 £ & $ 10,818,000 6 g- J. A J. N. Y., Mercantile Tr. Co. July 1, 1908
2d mortgage (assumed).................................. o* 18 1879 1,000 4,000,000 6 M. A  N. do do Nov. 1, 1899

N. Y. El. ueb.. secured by consol, mort. o f 1890.. 
Manhattan Elevated consolidated mort., gold.-C*

32 1886 1,000 1,000,000 5 M. A S. N. Y „  Mercantile Tr.Co. Mch. 1, 1916
32 1890 1,000 24,065,000 4 g. A. A O. do do Apr. 1, 1990

Mason City <£ Fort Dodge—lstm.$15,000 p. mile, g. 92 1886 100, &o. 1,380,000 6 g. j ,  & j . In default. July 1, 1926
M exican  Central—Stock, $25,600 per mile.........

1st mortgage (unassented) and serin...................
. ...

1881
$100
1,000

$17,909,100
531,000 (7) 4 J. A  J. Boston, SafeDep. ATr. Co July 1, 1911

Consol, mortgage, $32,000 per mile, gold___c*&r
lBt cons. iuc. and scrip,non-cum.($9,600p.m.),g.c*

1,949 1889 1,000 58,934,000 4 g- J. A  J. do do July 1, 1911
1,949 1889 1,000 17,290,200 3 g. July 10 Boston, when earned. Jan. 10. 1939

2d con.inc.$6,400p.m. red. at 50p. c.till Aug. 192”9e* 1,949 1889 1,000 11,310,000 3 Jan. 10, 1939

Interest...
Rents......
Dividends.

1897.
$657,0(30

650,480
298,524

1896.
$637,834

649,516
298,524

1895. - (V . 65, p. 278, 325,778. 923,925; V. 66, p. 134,236, 289,337,575
$662,772 j 709, 710, 761.)

298*,519 M arie tta  Sc N orth  Ga. R y .—See A tlan ta  K n o x v ille  & North .

Balance, surplus............... $58,550 $81,852 $122,371
—(V. 65, p. 821 ; V. 66, p. 472, 616.)

M a n ch es te r  Sc A u gu s ta  K R ,-R o a d  from Darlington to Den' 
mark, S. C., 102 miles; Creston to Pregnalls, 41 miles; branches 24 
miles; total, 167 miles. Part of Atlantic Coast Line.

Stock.—Capital stock is authorized at $10,000 per mile. Outstanding 
June 30,1897, $693,200, of which $643,200 owned by Atlantic Coast 
Line Co.

Bonds.—First mortgage 5s are limited to $15,000 per mile and $200,- 
000 for terminals. Under a joint traffic contract with the Richmond 
Fredericksburg A Potomac, Richmon i A Petersburg, Petersburg RR., 
Norfolk A Carolina, Wilmington & Weldon, Wilm. Col. A Augusta and 
Florence RR., those compamos agree to set aside monthly 20 per cent 
of gross receipts from traffic with Manchester & Augusta, same to be 
used each year to make up any deficit for interest on M. A A. bonds.

Atlantic Coast Line Co. guarantees $960,000 Man. A Aug. firsts, 
principal and interest. Bills payable June 30,1897, $68,064.

Earnings.—For year ending June 30, 1897, gross, $202,523; net, 
$48,309; other income, $17,882; interest charges, $72,400; balance, 
deficit for year, $6,209. In 1895-96 gross, $183,009; net, $11,578. 
—(V. 61, p. 1065; V. 64, p. ts87; V. 66, p. 2 33.)

M anchester Sc Law ren ce  R R .—Owns from Manchester, N. H., to 
Methuen (State Line), 22^  miles. Leased for 50 years from September 
1,1887, to Boston A Maine at a rental paying 10 per cent dividends. 
In  June, 1895, a dividend of 50 p ct. was paid on the capital stock out 
of money received from C. A  M. suit. (V. 62, p. 869.)

M an h attan  R y . ( E levated).—ROAD.-Controls and operates all the 
elevated railroads in N. Y. City, its main track aggregating 32 miles. 
Besides these it owns and operates the Suburban R. T. RR., 3% miles.

In April, 1898, seven franchises for additional tracks and extensions 
were offered to the M. Ry. Co. by the Board of Rapid Transit Commis
sioners. See full statement in V. 66, p. 710.

H istory, Etc.—Formed Nov. 24, 1875. In May, 1891, $4,000,000 
stock was issued to acquire the Suburban Rapid Transit RR., owning a 
bridge across the Harlem River, and a road in operation to near 171st 
St., N .Y ., 2hi miles. V. 52, p.642.

Bonds —Consolidated mortgage (trustee, Central Trust Co.) is limited 
on present mileage to $40,000,000, and will provide for prior bonds 
when due. Amounts beyond $40,000,000 may be issued for extensions 
at the rate of $300,000 per mile of single and $600,000 per mile of 
double track. (See abstract of mortgage in Y. 51, p. 248, and applica
tion to New York Stock Exchange in V. 52, p. 353.) Of the consols 
the company itself in Dec., 1897, held $300,000 against “ special ac
count”  and $50,000 consols to redeem convertible certificates.

General F inances.—Early in January, 1898, it was announced 
that electricity as motive power would be introduced without delay, 
—see Y. 66, p. 134. There are considerable claims pending against 
the company for damage to property on the lines, and many of these 
are before the courts. See Chronicle V. 62, p. 414. As to personal 
property tax assessment in N. Y. City litigation, see Y. 64, p. 799.

Refunding o f the $8,500,000 N. Y . Elevated 7s reduced the interest 
charge $238,000 annually after Jan. 1, 1896.

In Oct., 1896, $810,000 and in Jan., 1897, $282,000 (available for 
improvements, etc.) consols were listed, making total on list of $24,- 
065,000 in October, 1897.

D ividends.— >’84. ’85. ’86. ’87. ’88. ’89. ’90. ’91-96. ’97. ’98 
Since ’83. P. Ct. 5 3 6 6 6 5 See below. 6 yrly. 4*2 Below

In 1897, Jan., 1^ p. c.: Apr., 1 p. c. (see V. 64, p. 517.); July, 1 p. c. 
Oct., 1 p. c. In  1898, Jan., 1 p. c.; April, 1 p. c.

In  1889 1 in cash and 4hj in scrip; in 1890, 4hj cash and 1^  scrip. 
L a t e s t  E a r n in g s .— 6 months to Dec. 31:
6 mo*. Gross.

1897....... 4,567,424
1896....... 4,443,488

Net. Oth. inc. 
1,944,633 102,*<92
1,836,652 93,194

In  t., taxes, etc. Balance. 
1,381,944 664,981
1,410,842 519,004

A nnual R eport—Annual meeting is aeld the second Wednesday in 
November. Report for year ending June 30,1897, was given in V. 65 
p. 325, and for > ear ending Bept. 30,1897. in V. 65, p. 923.

Year ending June 30— 1897.
Gross eamlngB......................... $9,163,740
Net over operating exp............ 3,861,389
Other income........................... 180,276
Interest, rentals and taxes___ 2,707,016
Dividends................................. 1,500,000

1896.
$9,256,931
3,725,973

232,520
2,840,397
1,800,000

1895.
$9,397,570

3,983,605
287,135

2,748,694
1,800,000

Balance after dividends.. .def.$165,351 def.$681,904 def.$277,954
Yr.8ep.30. Passengers. Earnings.
1889- 90. ..185,833,632 $9,388,681
1890- 91. .196,714,199 9,959,710
1891- 92.. .215,122,575 10,908,579
1892- 93.-219,621,017 11,137,051

Yr.Sep.30. Passengers. Earnings
1893- 94.-196,159,323 $10,138,143
1894- 95..188,072,645 9,745,927
1895- 96.. 182,437,244 9,352,115
1896.97.-183,184,641 9,359 732

M ason  City & Ft. D odge R R .—Owns road from Mason City, la.* 
to Lehigh, la., 88 miles, and branch, 4 miles. Stock authorized, $5,- 
000,000; outstanding, $920,000; par, $100. In  year ending June 30,
1896, gross, $168,327; net, $65,850; charges, $90,800; balance, 
deficit, $24,950. In 1894-95, gross, $128,612; net, $23,180. Net cur
rent liabilities June 30,1896, $842,352, including unpaid coupons, 
$828,000. President, M. C. Healion, of St. Paul.

M em pliis  Sc Charleston  R R .—Sold under foreclosure Feb. 26, 
1898, and purchased by the Southern Ry.—which see. The reorganiza
tion plan as modified was in V. 6 6 , p. 39.

Earnings.—6 mos., > 1897................. Gross, $814,206; net, $254,787
July 1 to Dec. 31. 5 1896.................Gross, 729,309; net, 222,019^

A nnual Report.—F iscal year ends June 30. Report of the receivers 
for 1896-97 was in V. 65, p. 777.

1896-97. 1895-96. 1894-95. 1893-94. 1892-93.
Gross...$1,360,602 $1,348,537 $1,202,273 $1,274,818 $1,520,241
N e t......  335,097 288,281 172,548 203,262 293,709
— (V. 6 6 , p. 39, 237, 385, 472, 760.)

M eriden  W a te rb u ry  A- Connecticut R iv e r  R R .—Cromwell» 
Conn., via Meriden to Waterbury, Conn., 30 miles. Road is not now in 
operation, but it has been proposed to operate it by electricity. See 
report New England RR., V. 63, p. 698.

M exican  Central R y . L im ited  (M ex ico ).—(SeeMap.)—Mileage 
—Main line Mexico City north to Juarez City, 1,224 miles, 407 miles 
on Tampico Division, 12 miles on Guanajuato Branch, 161 miles on 
Guadalajara Division, 55 miles on Ameca Ext., 44 miles on Pachuca 
Division, Bar extension 6 miles, 40 miles on Laguna Ext. and other 
branches 7 miles; total Dee. 31,1896,1,956 miles. A ll 56-pound steel. 
Extension from Jiminez to Parral, 56 miles, is proposed.—V. 65, p. 824.

Organization .—Incorporated February 25, 1880, under the general 
law of Massachusetts, and also holds a charter from the Mexican Gov
ernment. Debt readjusted in 1889—see V. 48, p. 191, 292, 327.

Subsidy.—Jan. 1,1897, there was le ft of the subsidy in trust $3,250,- 
645, to be used whenever necessary for the payment of principal and 
interest of the consolidated mortgage bonds, $300,000 having been so 
used in 1896. Of the $3,000,000 of Mexican Government bonds re
ceivable under Tampico Harbor concession for a depth of 22 feet, 
$2,790,000 (in Mexican Government 6 per cent bonds) had been re
ceived in April, 1895, corresponding to a depth of 20 feet, and these 
were exchanged in 1895 for $2,934,600 of 5 p. c. Government bonds.

Bonds.—Of the priority bonds $1,403,000 were paid off with proceeds 
of subsidy collections, interest ceasing April 10, 1891; the balance, 
$5,597,000, is held as an investment by the trustee of the consoli
dated mortgage. See V. 52, p. 390. The consol, mort., 4 p. 0., (trustee, 
Boston Safe Deposit & Trust Co.) covers the entire property,all old firsts 
deposited, and the subsidy earned and to be earned. (See abstract o f 
mortgage in Chronicle, V. 49, p. 177.) Both series of incomes are 
non-cumulative and secured by one indenture to the American L. A  T. 
Co. First consol, incomes received 3 per cent interest July 10,1890, and 
3 per cent in Julv, 1891, ajid 1892, respectively; none since.

The equipment bonds for $1,000,000 (issued in Nov., 1897, and 
listed on JSew York Stock Exchange in February, 1898), are secured 
by a mortgage on the equipment purchased and the deposit in trust 
of $750,000 general 4s. The company is to pay 5 per cent o f the prin
cipal of the loan annually and a proportional amount of fours w ill be 
released. V. 64, p. 843.

General F inances.—In  May, 1896, $800,000 consol. 4s were sold 
for improvements. V. 62, p. 949. On Oct. 31, 1897, notes outstanding 
were $1,584,000, as asainst $1,000,000 on Jan. 1, 1897; interest due 
and accrued, $1,211,000; accounts payable, $866,787. Notes and ac
counts receivable Oct. 31, 1897, $975,245 (same Jaa. 1,1897, baying 
been $621,998); cash on hand, $258,201. Tampico Harbor Co. 
bonds of 1894 for $3,396,000 (all owned by and in the treasury of the 
Mexican Central) are guaranteed.—(V. 62, p. 869.)

Earnings.—Mexican cur. > 1898— Gross, $2,139,119; net, $528,078 
Jan. 1 to Feb. 21 (2 mos.) 3 1897----Gross, 2,081,126; net, 709,909

Statement of earnings and expenses for six months ending June 30*
1897, was given in V. 65,4). 328, showing dettcit under interest charges 
of $85,166, against $207,220 deficit in 1896; adding subsidy receipts 
for six months of 1897, $103,158, leaves surplus of $17,992.

A nnual Report—Fiscal year ends Dec. 31. Report for 1896 was 
given at length in V. 64, p. 839, 845; see also editorial, p. 827. The 
gross earnings below are Mexican currency; all other figures 77. £. 
currency. The company received for its Mexican dollars an average of 
53*17 cents in 1896, 52*95 in 1895,51*87 in 1894,62*02. The figures 
for 1897 below are partly estimated:
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RAILROADS. Miles

of
Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS.
For explanation of column headings, &c., see notes 

on first page of tables.
Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

Mexican Central—(Concluded) —
Registered income bonds and scrip, unassented.r 
Equipment bonds, $500,000 (5 p. o. due yearly), 

i f  ex. Int.—Pr. lien, £1,200,000, red.atpar.Un.xc\fcr

. . . . 1881
1897

$1,000 $467,200
950,000

3
5

July 1

615 1897 £100&c 6,000,000 4% g. M .&  8. London, Speyer Bros. 
New York.1st consol, inort., $16,000,000, gold...I?Ip.xe*Ar 

Income 4% bonds (no mort.), noil-cumulative—
659 1&97 $500&c.

100

4.635.000
4.499.000

33.350.000
11.297.000

4 g. M & S. 
Sept. 1

1st M., subsidy, gold, subieot to call at 100___c*
2dM.,ser.“ A,’’ g., inc. accum. (for $16,675,0.00) c*

1,064 1887 1,000 6 g. J. & D. N. Y., Nat. City Bank.
1,064 1887 500 &c. 12,265,000 6 g- M. & S. Paid 3x2 p.c. Mch., 1898

2d M.,ser.“ B,”  g., inc. non-ac. (for $16,675,000) .r 1,064 1887 500 <fcc. 12,265,000 6 g- See tex t. '
3d mortgage, deb. (income not cumulative) gold.r 

Mex. NaVl Itj/. Co., Limited—A. ctfs., 5% non-cum..
1,064 1887

1896
1896

1,000 7,040,000
£2,239,225
£1,910,000
$3,000,000

6 g.
See text.

May 1
London, when earned.

Mexican Northern—Stock........................................ 83 100 4 in 1897 (^uar’ly. N. Y., oiiice, 42 Pine St.
1st mortgage, U. 8. gold coin, s. f. not called.e**r 83 1890 1,000 Bee text. 6 g. do do

Mexico Cuernavaca d Pac.—1st M., g., $25,000 p.m. 1893 1,000,000 5 g. N. Y. Mercantile Trust.
100 18,738,000

10,000,000
4 in 1897 F. & A.

Consol, mort.—now 1st M. ($2,000,000 are 5s)..c* 270 ’72-*82 1,000 7 & 5 M. & N. N. Y., Union Trust Co.
M. C. Michigan Air Line, 1st mortgage.......... c«fer
M. C. le t M. on Det. & Bay City ($4,000,000)___c

115 1890 l,000&c 2,600,000 4 J. & J. Rg.atG.C.S.; cp.atU.Tr.
152 1881 1,000 £ 3,576,000 s 5 M. & S. N. Y., Union Trust Co.

do do do ...r 152 1881 l.OOO&o ( 5 Q.-M. N. Y., Gr’d Cent. Station.
M. C. 1st raortgago on Grand River Val. RR___c* 84 ’79-’86 1,000 1,500,000 6 M. & S. N. Y „  Union Trust Co.
M. C. 1st mortgage on Kalamazoo & S. Haven.. .r 39 1889 l.OOO&c 700,000 5 M. & N. N. Y., Gr. Cent. Stat’n.
M. C. 1st mort. on Term. RR., $1,500,000.___o&r 1896 l,000&o 500,000 4 g. J. & J. Rg. at G. C. S. ;cp. at U. Tr.
Grand River Valley stock, rental in perpetuity,.. 84 100 491,200 5 j . & j . Jackson, Mich.
Det. & B. City bonds, endorsed, no mort. lien...o 1872 1,000 274,000 8 M. <fc N. N. Y., Union Trust Co.

Bridge bonds, endorsed, no mortgage lien....... 1873 1,000 150,000 8 M. & N. do do
Jack.LaiiR.ct Sag. stock, 3 ^  p,c. y ’rly, guar.by end. 

Cons, mortgage, assumed, extended in 1891. .c*
295 100 2,000,000 3% M. & S. N. Y., Gr. Cent. Station.
295 71&80 1,000 2,054,000 5 M. & S. N. Y., Union Trust Co. 

*

Bonds—Prtael - 
pal, Wlien Due. 

Stocks—Last 
Dividend.

July 1, 1911 
Apr. 1, 1917 
Sept. 1, 1947 
Sept. 1, 1977

June 1, 1927 
July 1, 1917 
July 1, 1917 
July 1, 1937 

April 6, 1897

Mar. 2,’98,1% 
Dee. 1. 1910 
Oct. 1,1943 

Peb. 1/98, 2%  
May 1, 1902 
Jan. 1, 1940 
Moll. 1, 1931 
Moll. 1, 1931 
Sept. 1, 1909 
Nov. 1, 1939 
July 1, 1941 
Jan.,’98,2%% 
May 1, 1902 
May 1. 1903 

Mar.1’98,1%% 
Sept. 1, 1901

M exican  Central—Concluded—
INCOMB ACCOUNT— (U. B. CURRENCY EXCEPT AS INDICATED).

Year ending Dec. 31— 1897. 1896. 1895. 1894.
A v ’ge miles operated..................... 1,869 1,860 1,860
Gross earns., Mex. cur.$12,845,819 $10,208,020 $9,495,866 $8,426,025 
Netearns. Mex. cur... $4,016,318 $3,463,747 $3,896,475 $2,966,350 
Do do inU. S. cur. 1,937,483 1,841,515 2,063,157 1,538,693
Subsidy acc’t in U.S.Cur *811.229 300,000 275,000 750,000
Mlscell. in U. S. cur... (est.) 140,000 155,941 186,472 142,460

editorial p. 642. Gross below are in Mexican currency, all other figure 
in V. S. currency. Mexican currency is reduced to U. S. ourrency at 8 
p. e., all loss above tliis being charged off in exchange account

INCOME ACCOUNT— (U. S. CURRENCY EXCEPT GROSS EARNINGS).
Year end’g Dec. 31— 1897. 1896. 1895. 1894.

Miles operated.................... 1,218 1,218 1,218 1,218
Gross earnings......... $6,080,663 $5,299,025 $4,513,206 $4,329,079
Net earnings..............$2,388,991 $2,020,766 $1,657,126 $1,513,570-
Subsidy receipts.......................... ........... ...........  99,110

Total net income.. $2,888,712
Interest on bonds.......  $2,423,183
Miscellaneous.............  193,166

$2,297,456 $2,524,629 $2,431,153 
$2,320,533 $2,306,600 $2,306,888 

159,934 208,281 188,449

Total net income..$2,388,991 
Int. on 1st M. bonds.. $680,720
Exchange..................  1,175,449
Misc., bet’m’ts, etc... 114,456

$2,020,766 $1,657,126 $1,612,680
$687,755 $693,070 $694,680
805,120 707,941 718,071
125,269 97,227 74,761

___Bal.,inch subsidy..sur. * df. 183,011 sur.$9,748 df.$64,184
•In 1898, $161,228 from subsidy was used on account of deficit in 

1896.—(V. 65, p. 328, 463, 824; V. 66, p. 337, 424.)
M exican  In te rn ation a l H R .—(See Map)— R o a d .— Owns in 

Mexico a standard gauge road from Ciudad Porfirio Diaz, on 
Southern Pacific, via Torreon, on Mexican Central, to Durango, 540 
miles, with branches, 76 miles; new branch to Tlahualilo, 43 miles, was 
opened Sept. 23, 1896; total operated. 659 miles. Proposed branches, 
369 m.—V. 65, p. 151. Organized under laws of Connecticut.

Stock .—A uthorized $25,000,000; issued Nov., 1897, $16,975,000.
R e -a r r a n g e m e n t  o f  B o n d e d  D e b t .— In July, 1897, company 

arranged with bondholders to substitute *1,200,000 sterling 4%s, 
$4,63o,000 1st consol 4s and $4,499,000 incomes for the $15,134,000 
old first 4s, thus reducing fixed interest charges on present mileage— 
659miles—from $605,360 to about$448,650. Consol. 4s for $3,690,000 
are to be issued at $10,000 per mile on 369 miles of proposed branches 
and $800,000 are reserved lor betterments, etc. The total issue of 
consols ie limited to $16,000,000. The prior lien : %s are secured on 
line from Cuidad Porfirio Diaz to Durango, 540 miles and 75 miles of 
branches. See details in V. 65, p. 151,1071. $4,635,000 consol. 4s of 
1897 listed on N. Y. Stock Exchange Feb., 1898. See application in 
V. 66, p. 341.

E a r n in g s —Mex. cur’ey. < 1898..........Gross, $270,801; net, $95,391
January, 1 month. (1897..........Gross, 266,315; net, 106,623

A n n u a l  R e p o r t .— Report for year ending Dec. 31,1897, was given at 
lengthln V. 66, p. 611, 616, see also editorial, p. 688, showing earnings 
as follows: Gross on average of 659 miles, $3,043,037 (Mexican cur
rency); net, $1,088,850; in U. S. money, net, including other income, 
$527,569; interest, etc., $489,281; balance, surplus, $38,289. In  1896, 
gross (Mexican currency), $2,912,107; net, $1,065,022. Pre i lent, T. 
H. Hubbard. N. Y. office, 23 Broad St. (V. 65, p. 15 6,1071; V. 66, p. 
337,341, 70S, 711.)

M exican  Nationa l H R .—Owns narrow gauge road from Laredo 
to City of Mexico, 842 miles; Acambaro to Patzuaro, 96 miles; El 
Salto branch, 45 miles; Matamoras to San Miguel, 76 miles; small 
branches, 5 miles; total owned, 1,064 miles; controls through owner- 
snip of stock, Texas Mexican Railway, Corpus Christ! to Laredo, 
Texas, and branch, 163 miles; other lines, 5 miles; total 1,232 miles. 
Gauge, 3 feet; rail (steel and iron) 40 and 45 pounds to the yard.

H istory.—A  reorganization of the Mexican National Railway fore
closed May 23,1887. See also Mex. National Ry. Co., Limited, below.

S u b s i d y .— I n  March, 1895, holders of first mortgage [also called prior 
lien] bonds accepted the plan for conversion of unpaid subsidy certifi
cates into Mexican Government 5 p. c. bonds, uncollected subsidy, 
$3,335,685, to be settled by deposit of $4,544,300 of Mexican Govern
ment 5s aa security for the firsts o f 1887.—(See V. 62, p. 593,1139.)

St o c k .—Stock, $33,350,000 (par $100), placed in trust with the 
Farmers’ Loan & Trust Company, leaving the road in control of 1st and 
2d mortgage bondholders until it earns and pays interest on both classes 
of bonds for two consecutive years. The first mortgage bonds have 
two votes], the 2d mortgage, A. & B., bonds one vote each [24,530 
in all]. The Mexioan National Construction Company owns a ma- 
fority of the stock and $7,000,000 of the 3d inort. incomes.—See V. 63,p. 
1115; V. 64, p. 1137. Capital reserve fund Jan. 1,1897, held $734,786.

Bonds.—The first mortgage of 1887 is a prior lien upon all the 
lines in Mexico, constructed or to be constructed, and upon the Texas 
Mexican securities. The bonds are redeemable on notice at par. Trus
tees Hugh M. Matlieson and Capt. W. G. Raoul. Original issue $12,500,- 
000, which has been reduced to present figure by redemption with sub
sidy, $116,000 bonds being paidin 1897, against $46,000 in 1895.

As to 2d mortgage bonds see Supplement of April, 1897, and “Mexi
can National Ry. Co., Limited” , below.

On series “  A "  bonds from earnings 2 per cent was paid March 1, 
1893; 1 per centon April 1 ,1895; 1 % per cent on April 10,1896; 3p. c. 
Mar. 22,1897, at N a t City Bank, N.Y., and in London; 31., p c. in N  Y  
City on April 4, 1898. Temporary loan of -97, $200,000. V. 66, p. 666!

Earnings—2 months, 51898....Gross, $996,202; net, $458,873 
Jan. 1 to Feb. 28. (1897....Gross, 938,564; net, 442,115

Net available for interest (2 mos.), $182,458 in 1898; $247,416 in 
1897. Above figures are in Mexican currency to be valued at 80 cents on 
the dollar in U. 8. money, all other denreciatiou having been allowed for.

ANNUAL Report—Fiscal year ends Dec. 31. Report for 1897, with 
t  he balance sheet, etc,, was given in full in v. 66, p. 661 , 666; sec also

Balance............. sr.$418,366 sr.$402,622 sr.$158,888 sr.$125,168
—(V. 64, p. 517,548, 563, 569 ; V. 66, p. 661, 664, 666, 760.)

M ex ican  N atio n a l R y .  Co. L im ited .—This depositary com
pany was formed in 1896 (per p la n  in V. 62, p. 1139, see also p. 635) 
by the “  A ” and “ B ” bondholders of the Mexican National RR. Co. to  
give them “ more immediate and practical control”  over that com
pany. Its share capital is £24,530 in 10s shares, and is deposited in 
trust to give the control of the depositary company to the certificate 
holders. The certificates were issued in exchange as follows; £250 
A  certificate for a $1,000 “  A  ”  bond deposited; £200 B certificate for 
$1,000 “  B ”  bond and £125 A and £100 B certificate for a Matheson 
certificate. In Dec., 1897, there had been deposited all but about 
$5,700,000 of these securities. The ” A ”  certificates have 
two votes, “  B ”  certificates one vote for every complete 
£25. The income received from the A and B bonds 
deposited w ill be applied: (1) To sinking fund an amount not 
exceeding 2 per cent of revenue collected; (2) to expenses of London 
management not over £2,000 yearly; (3) to 5 per cent dividends on 
A  certificates; (4) to dividends on B certificates. D i v i d e n d s — O n  “ A ’ 
certificates, .in 1897, April, paid £2 7s. 4d. per cent. V. 64, p.755. 
Address County Chambers, 13 <fc 14 Cornhill, London,—V. 65, p. 516.

M exican  N ortlie rn  R y .—Owns from Escalon, Mexico, on the 
Mexioan Central Ry., to Sierra Mojada, 83 miles, all steel.

Stock.—Capital stock is $3,000,000; see application for listing on 
N. Y. Stock Exchange in full, V. 64, p. 619.

D iv idends ..............) 1892. 1893. 1894. 1895 to Mar., 1898.
Per cent ...........3 6% 6% 6 4 yearly.

Bonds.—The mortgage of which the State Trust Co. of New York is 
trustee, is for $1,660,000, of which $324,000 bonds were held by the 
sinking fund in Dec., 1897. See description in V. 60, p. 482.

E arnings— 8 months, 5 1897-8........ Gross, $354,234; net, $202,631
July 1 to Feb. 28. (1896-7.........Gross, 405,753; net, 215,419

A nnual R epo rt.—Earnings as follows in U. S. currency;
Year. Gross. Net. Other inc. Charges. Dividends. Surplus. 

’96-7....$603,671 $329,991 $19,941 $135,439 $120,000 $94,493
’95-6.... 763,871 421,226 13,873 142,080 120,000 173,019
’94-5.... 660,644 343,619 7,526 135,284 120,000 95,861
- V .  63, p. 792 ; V. 64, p. 611, 619; V. 65, p. 679.

M e x ic o  C u ern a va ca  Sc P a c .  R R . —See issue of July 25,1896.
M ic h ig a n  C en tra l R R . —( See Map adjoining New York Centra r 

page.)—L ine of Road.—Main line—Kensington to Detroit, 270 miles’- 
and Windsor to Suspension Bridge (Canada Southern), 226 miles r 
total main line, 496 miles. Branches owned and leased 1,132 m iles; 
trackage 111. Cen., 14 miles; total January 1, 1897, 1,642 miles. 
There are 244 miles of second track and 877 miles of side tracks..

Organization , L eases, &c.—The Michigan Central was chartered in 
1846; the whole line, Detroit to Kensington, was opened in 1852. The 
lines described above as leased are all held by the Michigan Central 
nominally under leases at fixed rentals. To enter Chicago uses the 
Illinois Central irom Kensington under a perpetual lease. The 
Terminal RR, owns from Union Stock Yards to Chappel, Illinois.

Control of the road was to lie acquired by the N. Y. C. & H. R. RR. 
Co. in April, 1898, as stated below.

Canada Southern Contract.—In Nov., 1882, a close contract was 
made with Can. So. for the operation of its road. The contract provided 
for a re-apportionment every five years and in the re apportionment 
December, 1892, it was agreed that the Canada Southern should there
after reoeive 40 per cent and the Michigan Central 60 per cent of the 
first $1,000,000 of net earnings, any amount over that to be divided 
as theretofore—one-third to C. 8. and two-thirds to M.C.; but under the 
original contract each company is accorded all benefit from reduction 
in its fixed charges. The M. C. to Jan. 1, 1898, had reduced its charges 
$327,000; this sum is therefore credited to it before the division is 
made.—(V. 64, p. 5.)

Ca p it a l  Stock.—The stook has remained at same amount since 1873.
D ividends. ) ’83 ’ 84 ’85-86 ’87-89 ’90 ’91 '92-94 ’95 to Feb., ’98 
Per cent— j 5 3 nil. 4 yearly 5 5 5% y’rly 4 yearly

B o n d s .—T h e  Jackson Lansing & Saginaw bonds were assumed b y  
Miohigan Central, which also guarantees in perpetuity 3% per centon 
the stock. The Bay City <£■ Battle Creek mortgage is for $1,800,000, 
but amount outstanding is limited to $lo,000 per mile. The 
total issue of Battle Creek <£■ Sturgis bonds is $500,000, but



A p b il , 1898. J KATLKOAD STOCKS AND .BONDS, 85

•Etutui\\Vbittsbor<

Albany i

pacific.
Sweetwater

.Coleman Jc.

McOreex>i\'
. G ataKviltec----tT
\J-cunpasas c\

San AngtJuw

Burnettllano1
Ojo CaUent® sTarjor!

JS’ava-sota
Marble F

Hemjistead:errvllie
r GaBt«o •nhanm

"est Polnf

S A N  A N T O N I

°Pfctlr» Blanca'
soutif‘ ITe*kllo 

San VUt o ic
'Eagle P , „  / ;■  XJ
C I U D A D  P O R F I R I O  D I A Z
\  (Jleaii.-J'.tnf- 
\  C w o lla A

A tk* S  ftr.

Laredo

*  A ftftA t

g P
CUU

\ /
\

\ p U R AN G O l,J* f ' . ,

M A Z A T L A IttoGnu.*!*

AMPICO*%  h  X  san/ uisA
/  I PwTOSI

n w r  /.
fueJatU

H<L\(?fgada
uraTfltln'

Jalnpa \

N r^ f
5~ "t « t o V \

i ) f c o u m V-Manaamlh
.Cordoba

OrncalcaTcinacau1^  / v icr . i 
Matiunoroa \ j

Palirada

Verde

jCulxtla

_ J J l r

Paso del N o r te ) ’

o

M A I *  O F  T H E

MEXICAN INTERNATIONAL
R A I L R O A D

A N D  CONNECTIONS
Dotted line* Indicate projected extensions 

under Government approval.

. .  • > Cuica i Inlv-i / 1

• ■ 0  j  o  j
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Sub*crtber* w i l l  confer a s:reat favo r by " i v in j  im m ediate notice o f  an y  erro r d iscovered In  these Tab les.

RAILROADS.
For explanation of column headings, &c., see notes 

on first page of tables.

M ich iga n  Central—(Concluded)—
Bay City & Battle C., 1st M., gold, gu.p.d i. end.c* 
Battle C. & Sturgis 1st M., gold, gu. p. & i. end.c' 
Joliet & North.Indiana 1st M., guar. n.&i. (end.).o

Middletovm Tin <6 TV. Gap— IstM., ext. m ’86....... e*
2d mortgage, int. guar. ext. in 1897 (see text)..o* 

Midland Term. 1st m., $1,000.000,gold, red. at 105.c
M ill Creek efi Mine I l i l l  Nav. <£• RR.— Stock............
Milw. Benton Harb. <£ Col.—Consol. M., g., $900,000 
Milwaukee Lake Shore d Western—See C h ic a g o  <fc 
Milwaukee d Lake Winnebago—Com. stk.$ 1,000,000 

1st preferred stock. $980,000, 6 per cent, cum...
2d preferred, $600,000.........................................
1st mortgage, gold.............................................c*
Man.Div. 1st M..$1,000,000,g,sub.to call 110..o&r 
Divisional construction scrip, gold, red. at par..
Income mort. (cumulative), gold.......................o*
Debentures, convert., gold, see remarks........... o*

Milwaukee d- Northern—See Chicago Milwaukee & 
Mine B ill & Schuylkill Hav.—lStock (6 p. ct. rental)
Mineral Range—Stock $400,000............................

New consol. M.t gold, red. at 105......................... o
M inneapolis  & St. Lou is—Common stock..........

1st preferred stock, 5 per cent, cumulative.........
2d preferred stock, 5 per cent, non-cumulative...
1st M., Minn, to Merriam Jc., gold....................o*
1st mort., Merriam Junction to State Line,gold.o* 
1st M. Minn.& Dul., Minn, to White B.Lake, gold.* 
Iowa exten. 1st M., g.(Al. Lea to Fort Dodge)g.c* 
Mort.on Southwestern exten., g. ($12,000 p.m.)o*
Pacific extension 1st mortgage, gold................ o*
First consolidated M., $10,000,000, gold.— c*&r

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS.
Rate per 

Cent.
When

Payable
Where Payable, apd by 

Whom.

18 1889 .$1,000 $250,000 3 g. J. & D. N. Y., Union Trust Co.
41 1889 1,000 421,000 3 g. ,T. & D. N. Y., Union Trust Co.
45 1877 1,000 800,000 7 J. & J. N. Y., Farm. L.&Tr. Co.
13 1866 100 &e. 150,000 5 g. M. & N. N. Y., N. Y. Susq. & W.

1871 500 &c. 250,000 5 J. & D. do do
1895 600,000 5 g, J. & D. N. Y.. Blair & Co.

323,375 10 j . & j . Philadelphia.
60

N o r t
1897

H-WES
1,000

TERN.
405.000

1,000,000
780.000
520.000

5 g. M. & S. N.Y., Mercantile Tr.Co.

... . . ... 100
100

See text. F. & A. Boston, Of., 50 State St.

66 1882 1,000 1,430,000 6 g. J. & J. Boston, Merch.,Nat.Bk.
.... 1895 1,000 1,000,000 6 g. A. & O. 1st coupon Apr.l, 1897

75,000 V g. A t mat.
66 1882 1,600 520,000 5 g- J. & J. Boston, Merch. Nat.Bk.

St.” Pa
1884

ill.
1,000 244,000 6 g- A. & O. do do

52 .... 50
100

4,210,200
393,400

513 J & J. Phila.,Office, 119 S. 4th.

17 1891 500
100

340,500 
6,000,000 
2,500 000

5 g. J. & J. N. Y., Nat’l  City Bank.

100 5 in 1897 J. & J. N. Y. Central Tr. Co.
100 4,000,000 3 in 1897 J. & J. do do

27 1877 1,000 455,000 7 g. J. & J. do do
93 1877 500&C. 950,000 7 g. J. & D. do do
15 1877 1,000 280,000 7 g. M. & N. do do

102 1879 1,000 1,015,000 7 g. J. & D. do do
53 1880 1,000 636,000 7 g. J. & D. do do
92 1881 1,000 1.382,000 6 g. A. & O. do do

— 1894 1,000 5,282,000 5 g. M. & N. do do

Bonds—Prmcl - 
pal,When Due. 
Slocks—Last 

Dividend.

Dec. 1. 1989 
Deo. 1, 1989 
July 10,1907 
Nov. 1, 1911 
June 1, 1910 
Dec. 1, 1925 
Jan., ’98, 5% 
Sept. 1, 1947

Feb.15/97,3%

July 1, 1912 
Oct. 1, 1920 
Oct. 1, 1900 
July 1, 1912 
Apr. 1, 1904

Jan.15/98,2^ 
Feb.,’97, 3^% 
Jan. 1, 1931

Jan.15/98,2*3 
Jan. 15/98,11* 
Jan. 1, 1907 
June 1, 1927 
Jan. 1, 1907 
June 1, 1909 
Deo. 1, 1910 
Apr. 1, 1921 
Nov. 1, 1934

o f this $79,000 was sub-guaranteed by the Lake Shoro & Michigan 
Southern, 7 miles of the B. C. & S. being operated by that company. 
The Bay City & Battle Creek and the Battle Creek & Sturgis issues both 
carry the guaranty of the Michigan Central endorsed on the bonds.

In 1896 bonds for $1,500,000 were authorized on terminal proper
ties acquired in Chicago and East Chicago, and $500,000 of 4 p. o. 
bonds were issued.—V. 64, p. 886.

O p e r a t io n s , F in a n c e s , &c.—The road is operated under a close con
tract with Canada Southern, and the earnings of both roads are included 
in the statistics below. As to division of profits between the com
panies, see explanation V. 64, p. 5. A ll betterments and improvements 
to the road have been charged to operating expenses.

In April, 1898, purchase was arranged of the capital stock by the
N. Y. C. & II. R. KR. Co., which is to give in exchange its 3^  per cent 
100-year gold bonds at the rate o f $115 in bonds for $100 in stock. 
Y. 66, p. 759.

A n n u a l  R e p o r t .— Fiscal year ends Dec. 31. Annual meeting is held 
on the Thursday following the first Wednesday in May. Report for 
1896 in V. 64, p. 885. Figures below for 1897 are partly estimated.

Traffic.—Ot the 7,470,951 tons carried in 1895, grain contributed 
8*7 per cent; bituminous coal, lOt* p. c.; anthracite, 6*8 p. c.; lumber 
and forest products, 20*7 p. c. Average rate per ton per m. *617 cents. 
In  1896 carried 7,276,270 tons; average rate *636 cent.
Year ending Dec. 31— 1897. 1896. 1895. 1894.

Gross earnings.........$13,630,000 $13,821,614 $13,651,419 $12,584,012
Net earnings:..........  3,447,000 3,429,263 3,468,188 3,439,905
P. 0. op. ex. to earns.. 74*71 75*19 74*59 72*66
Net,incl’gotherino.. $3,491,000 $3,468,948 $3,517,265 $3,484,555
Rentals paid............. ) 5 184,310 184,310 184,310
Interest on debt....... $ o,uuu £ 2,210,255 2,217,891 2,216,875
Can. Southern share. 282,000 296,474 304,715 287,808
Dividends................  (4)749,520 (4)749,520 (4)749,520 (4)749,528

Surplus.........  .. $44,480 $28,389 $60,829 $46,034
—(V. 65, p. 1217; V. 66, p. 617, 664, 760.)

m iddle G eorgia Sc A tlantic  R y , - Sold to Central of Georgia 
Ry. Jan. 1, 1897. V. 64, p. 82.

m iddle Ten n . Sc A la . R y .—Purchased by Nashville Chattanooga 
& St. Louis in October, 1897.—V. 64, p. 888, 1001; V. 65, p. 621.

m idd le tow n  U n ion v ille  Sc W a te r  Gap R R . - (See Map N. Y. 
Susquehannad Western.;—Ovens from Middletown, N.Y., to Union ville,
N. J. State line. 14 miles. Stock, $149,850; par, $50. Is controlled 
through ownership of stock by New York Susquehanna <fc Western, 
which pays interest on bonds. Principal of the second mortgage 5s, 
due Deo. 1,1896 ($250,000), was extended at same rate to 1910. In 
year ending June 30, 1897, gross, $47,900; net, $19,717; charges, 
$22,145; bal., deficit for year, $2,428. In  1895-96, gross, $50,171; net, 
$22,187.—(V. 63, p. 1010, 1159; V. 64, p. 664.)

m id lan d  T erm in a l R y .—R o a u .— From Divide, on the Colorado 
Midland RR., to Cripple Creek, 30 miles; opened in Dec., 1895. 
This line shortens the distance from Denver to Cripple Creek about 70 
miles. The first mortgage is for $1,000,000 and bonds are redeemable 
at 105. In March, 1898, $600,000 of the bonds were reported sold. 
For year ending June 30, 1896, gross, $427,623; net. $188,909; 
interest on loan, $18/750. President, D. R. C. Brown, of Aspen, Col.; 
Vice-President, Treasurer and Gen. Man.. W. K. Gillett.—V. 61, p. 967; 
Y. 66, p. 520.

m ill Creek Sc m ine H i l l  N av igation  Sc R R .—Palo Alto to 
New Castle, Pa., 3-8 miles; branch 2-8, second track 3*8 miles; total 
track, 29 miles. Leased July 25.1861, tor 999 years to Phila. & Read
ing RR. and leased assumed in 1896 by Phila. & Reading Railway; 
rental $33,000 and all tares.

M ilw a u k e e  Renton H a rb o r  &  C o lum bus R y .—Completed 
(Sept., 97), Beutou Harbor to Buchanan, Mich., 27 miles, to extend to 
Nappanoe, Ind., on the B. & O. RR. The capital stock at consolidation 
was $600,000; par, $100; outstanding Feb., 1898, $270,000. The com
pany has died a consolidated mortgage to seoure $900,000 of 50-year 
5 per cent bonds. The directors are President A. A. Patterson, Jr.; 
Secretary, Fred. McOmher, o f Berrien Springs, Mich. Treas.. F L 
Beeves, New York City. (V. 65, p. 572.)

M ilw au k ee  &  Cake W inn ebago  R R .—Owns Neenah to Schleis- 
ingerville, Wis., 65 miles. Manitowoc Extension, 45 miles, was opened 
in July, 1896. Leased for 99 years to Wis. Cent, at 37 % per oent of 
gross earnings as rental; but after $175,000 per year is received, 
the balance of not earnings is to be equally divided. In May, 1897 
lease suspended and an arrangement made 'by which Wisconsin Cen
tral pays net earnings in Hen of rental—see V. 64, p. 903. The Mani
towoc Extension was leased until August 1, 1897 “ for substantially 
$72,000 per annum.” —V. 62, p. 1098. There is a ferry across the lake 
at Manitowoc. -V . 62, p. 636.

D iv id e n d s .—Preferred paid 9 per cent per annum to Feb., 1894 
being regular 6 percent, and on account of accrued back dividend an 
additional 3 per oent; m 1895, 6 p. e.; in 1896. Feb., 3 p. c.; Aug 3 
P-o-i in 1897, Feb., 3 p. c.; none since to April, 1898. In February, 
1 8 9 3 ,10 per cent extra was oaid. Only 5 p. c. accumulated dividends 
on preferred remained unpaid iu Dec., 1896.

Bonds.—Debentures Nos. 1 to 200 are convertible on any coupon day 
Into preferred stock, and Nos. 201 up into common; the lessee pays in 
terest on them during first ten years after issue.

R e n t a l , E t c — Rental in 1893-94, $174,641; in 1892-93, $204,324 
in 1891-92, $200,843; in 1890-91, $198,591. In 1893-94 net over ex 
penses and taxes, $167,695; interest on bonds, $111,800; on deben
tures, $1,500; dividends on preferred, $40,950 (54i p. e.); balance, 
surplus, $13,445; (V. 63, p. 117; V. 64, p. 903.)

M ine H i l l  &  S ch u y lk ill H a v e n  R R .—From Schuylkill Haven 
to Loeust Gap, Pa., eto., 52 miles. In 1897 rental reduced to 6 p. o. 
on stock under new lease for 999 years from Jan. 1, 1897, to Phila. & 
Read. Ry. Co. Dividends paid stockholders are 2 ^  p. c. iu Jan. and 
3 p. e. in July, ^  p. o. being deduoted for taxes.—V. 63, p. 1011.

M in e ra l R an ge  R R .—Houghton, Mich., to Calumet, Mioh., 15 
miles, standard gauge; branches and sidings, 7 miles; total, 22 miles.

H is t o r y , E t c .—Operated inclose connection with Hancock & Calumet 
(which see.) Reorganised in 1891. In  year 1895-6 paid dividends 
amounting to lO ^  p. c. In Aug., 1896, 3% p. c.; Feb., 1897, 3*3 p. o.

Bonds.—The consolidated mortgage covers all the property, including 
$250,000 of Hancock & Calumet stook, whioh is five-sevenths o f the 
whole issue. Mortgage is for $600,000, of which there are reserved for 
old bonds $7,000 with trustee, and $252,500 in company’s treasury. 
There are $13,300 old bonds outstanding. Loans and bills payable 
June 30, 1897, $269,941. Of 124,025 tons carried in 1896, bituminous 
coal was 41*61 p. e.; lumber 5*7 p. o.

Earnings.—For year ending June 30, 1897, on 22 miles, gross, 
$115,039; net, $54,497; other income, $12,659 ; interest, etc., $24,742; 
dividends (7 p. c.), $27,538; bal., surplus for year,$14,876. In 18956; 
gross, $112,045; net, $50,668. In 1894-95, gross, $111,229. Office, 45 
William Street. N. Y.

M in n eapo lis  &  St. L o u is  R R .—(See Map.J—Owns main line 
Minneapolis to Angus, la., 201 '-j miles; Pacific Div,. Hopkins to Morton 
93 miles; Kalo Branch, 3 miles; Lake Park Branch, 1 l-_> m iles; total 
operated, 359 miles. Leases trackage from MinneapoUs to St. Paul 
over St. Paul & North. Pao. RR., 11 miles. Also owns, but leases to 
Bur. C. R. & Nor., Albert Lea to Iowa 8tate Line, 13 miles, and from 
Minneapolis to White Bear Lake, 13 miles, whioh is leased to the St. 
Paul & Duluth Railroad. Operates, but accounts kept separate, Wis
consin Minnesota & Pacifio Ry., 217 miles. See description of M. & St.
L. RR. Minneapolis terminals in V. 65, p. 732.

The Minneapolis New Ulm & Southwestern Ry. from Winthrop to 
New Ulm, 18 miles, was opened in July, 1896. Its securities are 
owned by the Minn. &  St. L.—V. 63, p. 646.

HISTORY.—A reorganization in October, 1894, as per plan given in 
V. 59, p. 371, o f the MinneapoUs & St. Louis Ry., sold Oot. 11,1894, at 
foreclosure under improvement and equipment mortgage.

St o c k .—The capital stock of the new company is common, $6,000, - 
000; first preferred, 5 p. c., cumulative, $2,500,000; second preferred.
5 p. e., non-cumulative, $4,000,000. Under the plan, old common ana 
old. preferred were assessed $25 per share, new first preferred being 
issued for assessment. A ll classes o f stock have equal voting power.

D iv id e n d s .—On first preferred: In 1895, 3 ̂  per cent for 8 months ; 
in 1896, 5 p. c.; in 1897, 5 p. o.; in 1898, Jan., 2>a p. o. On second pre
ferred  non-ouiu.: In  1896,3 p. o.; in 1897, 3 p. c.; in 1898, Jan., 113 p. 0.

B o n d s , E t c .—Bonds issued under the mortgage due Jane, 1927, num - 
bered from 1,101 to 1,400, for $500 eaoh, additional to those above, 
were assumed by tile Burl. Cedar Rapids & Northern RR.

The new first consol, mortgage (see abstract V. 59, p. 1145) provides 
for the issue of $10,000,000 first oonsol. 40-year, 5 p. c. gold bonds, of 
which are reserved $4,718,000 for underlying mortgage, the remainder 
to pay past-due coupons, to retire or acquire certain outstanding bonds, 
and for expenses, eto. The mortgage covers ail the property, equip
ment, franchises, eto., of the company.

G e n e r a l  F in a n c e s . —O11 June 30,1897, there were 110 loans and 
bills payable, and the company held in its treasury consols $282,000 
and M. & St. L. stook of par value of $397,800, ete.

E a r n in g s — 8 mos., 1 1897-8......Gross, $1,538,440; net, $625,553
July 1 to Feb. 28. 5 1896-7......Gross, 1,359,799; net, 578,193

A n n u a l  R e p o r t .—Fiscal year ends June 30. Report for 1896-97 was 
given at length in V. 65, p. 724, 731. See also editorial p. 710.

Earnings— 1896-97. 1895-96.
Passengers.....................................................  $412,084 $405,605
Freight...........................................................  1,469,069 1,500,379
Mail, express, &o...........................................  125,350 122,316

Total..........................................................$2,006,505 $2,028,300
Net over taxes................................................ $807,377 $824,748
Other income................................................  96,949 87,572

Total net income.....................................  $904,326 $912,320
Interest paid..................................................  580,540 580,540
Dividends.............................................    245,000 245,000

Bal. surplus for year..............................  $78,786 $86,780
President, (Elected Oct., 1896), Edwin Hawley,

—(V. 64, p 330 V 65, p. 461, 710, 724, 731.



A
p

r
il

, 
i*

8
.j

 
K

A
1

L
E

0
A

D
 

S
T

O
C

K
S

 
A

N
 1

)

N
»

CQ

o
3Q

M AP OF THE
tMC* L.Katitakomi

MINNEAPOLIS &  ST. LOUIS
R A I L R O A D  A  I I I N N L C T I O N S .

Uyl
PAClPlC'/ Non THERM Tfcimcw V.Dft v «n ^ r i j  

]£d«el*y Wftb|>i

A!• Jiuttigu*• V f t  r.
----- 4— /

<*,' j '
\ V  \ 'v<

' Sunk Ot’H; Y  , ■( V -

Brut*-
Miiwii

f t  ».i u u b u r / ^  _ SiKMaur 

51 ■ litirlj Cj"- , . 1  y. \|» Jt.jV.P* *§» «.
M rtf

..

m$S> 1S *J«

Cl**!-

If *  r*" A bt o  rtp
loa'u jCiaii'v

Marl lir I to'
Eland

tartidl w. O co ilo  ■
'ClintonHIpvwi* 1*t-

C«^tral|A
Hdron a r -l .n i^

I c

Umi^w-oc
\  WlfiPnWv,.,,.

_ La Q f W w

\ KJkto«c^_ ,*•' CadlUaA\V liunwoiilip
lkc**ltSt Jam. AjRlft*JMlAl

A t e c n r}\
Al \

\ ■■ v  8loti? rxiiil*

. •» C ! •:: i • r
Chnmlx'rlnln

|KU*»*t>rT k
Muffcio Oa|.i Vlixwiu*

'Voufco*-ket(aAU*6W U>*<k f,
VcU«k«vllU J 
t\ p W fly , \

V  ' • T :
V

•Aid* • k cV a  ^ r n

iM t r f  CU?
K iiuw u  i 
lil*; ibititd

IILWAUKCE
iKm I'H' *Sj

’ V iMUilwn, Ora ml lifi'toi) 

lilftW

1 lauinins?

/ iv io it  J-~

N kdnam
» '/  Ia- Alar* 
/
Sioux Cy

iulktioiiljIMU'U I'uiiibi
AbfeMdC

I '" * '  . A V  
Wk»Wl<|V.

KikmaRooj
Uriinm"

Bi it kn

itw iA  i*;
<^Ur iU)44<OakiluloY

BKru-AHjtt (
\  Albion

rirttWnkT Jtiidr* 

it»4 * Xs~
|a» » «  J*,

InlhlirUMOtWMMit»'

\
■

">  I" * * 1 \{sv*JRm*«u

I
'  V i #

Culijmlj

DNrtgiî
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RAILROADS. Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Pnno: - 
pal, When Due. 
Stocks—Last 

Dividend.
For explanation of column headings, Ac., see notes 

on first page of tables.
Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

$100 $14,000,000
100 7,000,000

Minn. Sault Ste. Marie A  Atlantic 1st M. gold..c' 495 1886 1,000 8,280.000 4 g. A 5 ,1. A ,i. N. Y., Morton, B. A  Co. July 1, 1926
Minneapolis A Pacific. 1st mort., $15,000 p. m..c" 286 1886 1,000 3,162,000 4 (5) J. A J. do do Jan. 1, 1936
Consol. M., gold, iut. guar, (end.)—See text----C" 070 1888 1,000 16,903,000 4 g- J. A J. do do July 1, 1938

1890 771.000
812,919 1 897 A. 1 808

1893 500,000 6
28 500,000 See text. J. A j . Jan. 1, 1896

100 52,450,000 ’
100 13,000,000

Tebo. A Neosho 1st mort., gold, s. f., red. at 100.. 100 1870 1,000 187,000 7 g. J. A D. N. V. Office, 45 Wall 8t. June 1, 1903
M. K. A T . 1st mortgage, go ld .............................. 1,601 1890 500 Ac. 39,813,000 4 g. J. A D. do do June 1, 1990

2d M. (formerly incomes), see text, gold.......... 1,601 1890 500 Ac. 20,000,000 4 g. F. A A. do do June 1, 1990
1st M. extension bonds, gold, $20,000 p. m...c* 1894 1,000 998,000 5 g. M. A N. do do Nov. 1, 1944

Mo. K. A Eastern IstM., $4,000,000 g., assumed. 162 1892 1,000 4,000,000 5 g. A. A o. do do Apr. 1, 1942
2d M.. $500,000 gold, guar., assumed............... 162 1892 1,000 500,000 5 g. A. A 0. do do Apr. 1, 1942
Guaranteed bonds—

Kan. City A Pacific 1st mort., gold, Int.gu. end.c' 125 1890 1,000 2,500,000 4 g. F. A A. do do Aug. 1, 1990
Dallas A Waco 1st M.,$20,006p.m.,g.,p.A i, gu.o' 67 1890 1,000 1,340,000 5 g- M. A N. do do Nov. 1, 1940
M. K.AT. in Texaslst M., $20,000p.m., gold, gu.c* 132 1892 1,000 2,685,000 5 g. M. A 8. do do Sept. 1, 1942
Booneville Bridge,IstM., gold.,gu„ dr’n at 100.c* ___ 1873 $ A £ 521,000 7 g. M. A N. do do May 1, 1906

Guar, bonds o f companies operat'd separately—
Sb.Sh.ASo.lst>t.,$20,000p.m.g.,gu.,p.&i.(end.)c* 155 1893 1,000 1,100,000 5 g. J. A  D. do do June 1, 1943
8. W. Coal AImp. IstM.guar. p.Ai.end. s .f.in ’99. 1889 1,000 1,000,000 6 J. A j . do do 1929

M iss ou ri P a d ftc—Stock, $55,000,000 authorized. 100 47,442,375
Pac. RR. of Mo. 1st mort., extended in 1888, gold 283 1868 1,000 7,000,000 4 g. F. A  A. do do Aug. 1, 1938

2d mort. ext. in 1891 in gold, St. L. to K. C. .c* 283 1871 1,000 2,573,000 5 g. J. A J. do do July 1, 1938
1st M., St. Louis real estate, ext. in 1892, gold. 1872 500 Ac. 800,000 5 g. M. A  N. do do May 1, 1938
1st M. Carondelet Br., g „  gu. p.A i.(end.)ext.’93 i ’3 1873 500 237,500 4 ^  g. A. A O. do do Oet. 1,' 1938
3d M. (oover’g all property of Pacific RR. of Mo.) 296 1876 1,000 3,828,000 7 M. A N. do do Nov. 1, 1906

Mo. Pacific IstM ., Lexington to Sedalia,Mo,gold 55 1880 500 Ac. 650,000 5 g. F. A  A. do do Aug. 1, 1920
Consolidated mortgage, $30,000,000, gold. .0” 1.076 1880 1,000 14,904,000 6 g. M. A N. do do Nov. 1, 1920

Iflinneapolig St. P a u l & Sault Ste. M arie  R y .-O w n s  Minne 
apolia to Sault Ste. Marie, Micli., 491 miles; branches, 15 miles; from 
Minneapolis northwest to Kulm, No. Dak., 308 miles; ETankinson to 
International Boundary Line, No. Dak., 342 miles; trackage in Minne
apolis, 8L Paul, etc., 19 m iles; other 10 miles; total, 1,185 miles.

H istory.—Formed June, 1888, by consolidation of the Minneapolis 
8ault Ste. Marie & Atlantic, the Minneapolis A Pacific, etc. (See V. 
46, pp. 538, 609.) Controlled by Canadian Pacific.

St o c k .—Can. Pac. Jau. 1,1898, owned $7,066,600 common and $3, 
-533,400 pref. stock and $2,760,000 consols.

B o n d s .— Can. Pac. guarantees by endorsement 4 per cent interest on 
all the bonds assenting to a reduction of interest to 4 per cent. (See 
V. 50, p. 784; V. 51,p. 239; Y. 54, p. 799.)

Abstract of Minneapolis Sault Ste Marie <£ Atlantic mortgage in V. 45, 
p. 243. The consol, mortgage o/’ 1888 (trustee, Central Trust Co., mort 
gage abstract Ch r o n ic l e , V. 47, p. 142), was for $21,000,000 on 800 
miles (sufficient of this amount being reserved to retire the prior 
bonds) and for $20,000 per mile on all additional mileage.

G e n e r a l  F in a n c e s .—On June 30, 1897, funded debt. $29,682,617; 
current liabilities, $2,885,876; cash and current assets $965,770. Of 
the 2,109,266 tons carried in 1896 7, lumber furnished 33 per cent, 
grain 20 per cent, flour 17 per cent.

L a t e s t  E a r n in g s .—8 m.\ 1897-8.Gross, $2,822,902; net, $1,285,996 
July 1 to Feb. 28. 3 1896-7.Gross, 2,422,408 ; net, * 981,239

E a r n in g s .—For year ending June 30, 1897, gross, $3,598,362 ; net 
$1,295,838; rentals, $105,020; interest, $1,194,117; deficit, $3,299. In
1895-96, gross, $3,735,872; net, $1,428,609. (V. 65, p. 617.)

M is& isquoi V alley  R R , - Road, St. Albans to Ricliford, Vt., 28 
miles. Leased July 1,1888 to Central Vermont RR. at annual rental 
o f 4 p. c. on stock o f $500,000. Central Vermont went into receiver’s 
hands in March, 1896, and Missisquoi Valley net earnings are now paid 
over to that company pending final disposition of the lease. No divi 
dend was paid in July, 1896. or January or July, 1897.

M ississipp i R iv e r  & B onne T e rre  R y . - Road from Riverside 
to Doe Run, Mo., 47 miles. Capital stock (par $100), $600,000. 
Earnings for year ending June 30, 1896, were, gross, $212,579; net, 
$58,635; other income, $15,637; charges, $33,914; balance, surplus, 
$40,356. Controlled by St. Joseph Lead Co. President, J. Wyman 
Jones; 55 Liberty St., New York

M issou ri K an sas  Sc Texas R y . (See Map.)— Ro a d .— Operates a 
line with northern termini at St. Louis, Kansas City and Hannibal, 
Mo., extending southerly across the Indian Territory and the Texas cot
ton belt to tidewater at Galveston, on the Gulf of Mexico. I t  embraces:

Miles.Road owned.
Hannibal, Mo., via Denison 

Whitesboro, to Henrietta.. 
June. City, Kan., to Parsons. 
Texas Jet. to Franklin Jet... 
Ft. Worth to Houston, Tex.. 
Paola, Kan., to Sedalia, Mo.. 
Branches (9) to Mineola, etc.

Total owned.......................1,841
Road leased. Miles.

Paola to Stevens, etc............  150

689
158
162
327

86
419

Operated—not owned. Miles.
Henrietta to Wichita............ 18

Operated jointly.
St. Louis to Texas Junction.. 24
Kansas City to Paola............ 43
Whitesboro to Ft. Worth...............  71
Galveston Hous. & Hend________  50

Total operated....................2,197
Operated separately. 

Sherman Shrev. A Southern— 
J’ffers’ntoGreenv.,Tex.,&c. 155 

. C{P0.A,?IZV !?,!V &c.—Reorganized in 1890, without foreclosure, [plan 
49, p. 719,] the old first mortgage being paid off at par.

T ‘ Kallway Company of Texas”  was formed with capital 
o f $8,000,000 to consolidate certain of the roads in Texas. The entire 
K <̂c?r1V i<? 12?lted with Central Trust Co. as trustee for the benefit of 
the M. k. & T. security holders. (V. 54, p. 1047; V. 55, p. 298.) M K
& Eastern was absorbed in June, 1896.—V. 63, p. 30.

L and Grant.—Land grant in Indian Territory 3,110,400 acres, sub- 
i^ o- 0 exti“ ®uls.ll™ent of Indian title. For prospects of this in Sept., 
1891, see editorial, V. 65, p. 542, 594. (V. 55, p. 937; V. 61, p.11557)
« i Bmnn£V?2SS?8 stock as above the Boonville RR. Bridge Co. has 
$1,000,000 Stock; and the M. K. & T. of Texas lias $2,012,500 of stock 
V“ ° V ± ?  Vaor- « '  & r ' n lt8 ,llalanoe sheet in the outstanding capital.

tl,‘6 co,mln,on stock was increased from $47,00 1,000 to 
$52,4o0,000 to absorb subsidiary lines. See V. 63, p. 93.

Tr^stTonD i^ iv?8̂ ,mt9n0rf t ?ie/ i''®< mo,rt9a9e o i ^ 9 0  (trustee Central irust Company) and of the second mortgage (trustee Mercantile 
Trust Company) were in V. 51, p: 495. These mortgages cover the 

t0 a P°iut 8° miles from Houston, Tex., 
*  [except 71 miles of trackage] and sundry

|he total mileage mortgaged being 1,601 miles, including the 
Sherman Shreveport A So., formerly the East Line A Red Rivov r t ? 
Tbe bonds of the Slier. Shr. & So., except $1,050,000 [ton ed  ?ver to M.*

line tare deposited as part security 
for the aforesaid mortgages. These mortgages also cover the riirlit to 

In<**aI1 Territory. Firsts are reserved for T. & N 
firsts, on Stock Exchange to Jan.. ’98, $39,718,000 had been listed 

Payment of Interest on the second mortgage of 1890 is obligatory since 
° (  Au«-,x’ X895’ the payments to and i S S T h a t  date 

haying been dependent upon earnings. As income bonds they received 
2 K  ,r ? eHt 7°lirly ln February, from 1892 to 1895, inclusive.

The Missouri Kansas <£ Eastern bonds originally guaranteed were
Frlnkfm V16 ™ad f0™ ln« the Loul^ extension f ilmFranklin, Mo., to Texas J unction, Mo., 162 miles. See V. 63, p. 30.

G u a r a n t ie s .— Interest Is guaranteed on $2,500,000 Kansas City A 
Pacific 4 per cent bonds and on the Booneville Bridge 7s, and prin
cipal and interest on Dallas & Waco bonds (issue limited to $1,340,000).

Tbe Jf. K. <£ T. in  Texas in August, 1892, filed a mortgage to secure 
$10,000,000 of bonds at $20,000 per mile for extensions in Texas. 
They are guaranteed principal and interest and are so endorsed; trus
tee Central Trust Co. See above, and guaranty V. 56, p. 604.

Tbe Sherman Shreveport & Southern mortgage is for $6,100,000 at 
not exceeding $20,000 per mile; authorized, $3,100,000, of which 
$2,050,000 pledged under the M. K. A  T. mortgage of 1890, and $1,050,- 
000 issued to M. K. A T. for standard-gauging the road, formerly the 
East Line & Red River. See below. The line is operated separately.

The Southwestern Ooal it Improvement Oo.’s bonds are guaranteed. 
Mortgage ($1,000,000) covers the coal on 51,000 acres in Indian Ter
ritory, and the company also owns 2,350 acres additional, the Deni
son & Washita Ry., 15 miles, mines in active operation, eto.

-Equipment Notes—Deterred payments due for cars, etc., on July 1, 
1896, were—payments extending till February, 1898, $86,899; pay
ments extending till November, 1905, to be made from mileage of 
cars, $213,637; equipment notes, deferred payments, extending to Aug. 
23, 1900, $478,993. s

G e n e r a l  F in a n c e s .—In December, 1895, through trains began run
ning from Kansas City to Galveston, Tex., on tbe Gulf of Mexico. As 
to tbe development of the export traffio see V. 63, p. 697.

The second mortgage 4 per cents became fixed interest bonds Aug. 2,
1895. Iu Nov., 1895, listed $668,000 additional first extension bonds.

L a t e s t  E a r n in g s .— In  1897-8, July 1 to Feb. 23, gross, $8,915,443 
net, $3,195,553.

A n n u a l  R e p o r t .— Fiscal year ends June 30. Annual meeting first 
Thursday after first Monday in April (changed from third Wednesday 
in May in 1896). Report for 1896-97 was given in V. 65, p. 820, and 
earnings are shown below. The increased interest charge for 1895-96 
is due to the fact that the $20,000,000 second mortgage bonds on 
which 2 per cent yearly ($400,000) bad previously beeu paid, became 
fixed interest bonds at4p . c. Aug. 1, 1895.

Tear end. June 30.— 1897. 1896. 1895. 1894
Aver.miles operated.. 2,197 2,147 2,028 1 960
Passenger earnings... $1,818,188 $2,071,406 $1,970,905 $1,989,448
Freight......................  9,107,207 8,388,544 8,986,779 7,359,213
Mail, express, etc..... 552,919 577,036 586,679 528,629

Gross earnings...... $11,478,314 $11,036,987 $11,544,363 $9,877,290
Oper. exp. and taxes. 8,337,399 7,704,100 8,421,184 7,205,941

Net earn.,inc.otb. inc. 1[$3,277,915 $3,332,887 $3,123,179 $2,671,349 
Interest on bonds.... 3,061,760 2,983,960 2,612,943 2,609,360 
Rentals., &c..............  365,507 332,534 285,497 71,510

Balance............. def.$l49,352 sr.$16,393 sr.$224,739 def. $9,521
IT Including other income of $137,000in 1897.—(V. 64, p. 132. 469.842: 

V. 65, p. 622, 830,925; V. 66, p. 472, 709.)
M issou ri Pacific  R y .—R o a d — Operates an important system of 

roads extending westerly and southwesterly from St. Louis, Mo., in
cluding main lines from St. Louis to Omaha, Neb., 495 miles, and from 
Kansas City to Denver, Col., 758 miles, with many branches in Kan
sas, etc. Through the St. Louis Iron Mt. A  Southern,which it controls, 
connection is had with Texas and the lines of the Texas A Pacific, 
International & Great Northern and tne St. Louis Southwestern, the 
whole forming what is known as the “ Gould System,” in which the 
heirs o f Jay Gould are largely interested (see list of Mr. Gould’s hold
ings, V. 60, p. 83.) The Mo. Pao. property includes :
Lines owned and controlled. Miles.
St. Louis to Omaha...............  495
Pleasant H ill to J oplin, Mo.. 133
12 branches owned...............  450
Proprietary lines [entire st’ek 

own’d]form’gline to Pueblo,
Col., eto.............................. 1,833

Leased lines and trackage. Miles' 
Boonville St. L. A  Southern... 44
Verd. Valley Ind. & West........ 81
Leroy A  Caney Valley............  52
Kansas City & S. W................  48
Trackage to St. Joseph, etc___ 27

Total Mo. Pacific and branch lines...........................................  3,163
Also operates Central Branch Union Pacific, 388 m iles; St. Louis Iron 

Mountain A Southern and leased lines, 1,773 miles. Grand total Mis
souri Pacific mileage January 1, 1897, 5,324 miles. Operated inde
pendently, Arkansas & Louisiana Ry., 26 miles.

Or g a n iz a t io n , L e a s e s , &c.—The Pacific RR. of Missouri was sold in 
foreclosure September 6,1876. The present company was a consolida
tion m August, 1880, embracing the Missouri Pacific and minor roads. 
The bonds of the proprietary lines are practically all pledged to secure 
Mo. Pacific loans. The Iron Mountain stock is mostly owned by the 
Missouri Pacific. Complete control of the International A  Great 
Northern was secured in 1892. See V. 54, p. 366.

D iv id e n d s — ) 1881. ’82. *83 t o ’87. ’88. ’89. ’90. *91. None
Per cent... 3 6 6H 7 yearly. 5H 4 4 3 since.

B o n d s  —The consolidated mortgage is for $30,000,000—trustees John 
F. Dillon and Edward D. Adams—the balance unissued is in trust to 
redeem prior bonds due if deemed best. Abstract in V. 47, p. 287.

The collateral trust bonds due 1917 (Union Trust Company of New 
York, trustee) are secured by mortgage bonds of new roads at $1 “  000
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M ibecrlbers w i l l  confer a great fa vo r by g iv in g  im m ediate notice o f  any erro r d iscovered In  these Tab les.

RAILROADS. Miles
of

Road.

Date
of

Bonds

S/ze, or 
Par 

V alue.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Princl 
pal, When Due. 

Stocks— Last 
Dividend.

For explanation of column headings, «&c., see notes 
on first page of tables.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

Jfiwouri Pacific—( Concluded)—
$14,376,000Gold collateral trust...................................... c'«fcr 1,120 1887 $1,000 5 g- M. & S. N. Y ., Mercantile Tr. Co. Jan. 1, 1917

1st collateral mort. bonds for $10,000,000 gold.c* 671 1890 1,000 7,000,000 o g. F. & A. do do Aug. 1, 1920
Gold funding notes redeemable at par...............c 1895

1,000
6,712,000 5 g. M. & S. do do Mar. 1, 1905

Ler. ACaney Val.lst M.($10,000 p.m.),gold.,gu.o* 52 1886 520,000 5 g* .1. A J. do do July 1, 1926
Verdigris Val. Independence & W. 1st M.,g.,guar. 81 1886 1.000 806,000 5 g. M. & 8. do do Mch. 1, 1926

Missouri Pacific System—St. Louis Iron. Alt. <£ So.
1,000St.L.&I.M.RR.old 1st M.5s,ext. ’97, g., red. at 105 210 1867 4,000,000 4 ^  g. F. & A. N.Y. Mercantile Tr. Co. May 1, 1947

do old 2d M. 7s, ext. in 1897 in g „  red. at 105 310 1872 £ & $ 6,000,000 5 ft. M. A  N. New York or London. May 1, 194V
Ark. Br„ 1st M., g., 1. gr., oxt.’95, sub. call 105.0 99 1870 1,000 2,500,000 5 g. J. A D. N. Y ., Mercantile Tr. Co. June 1, 1935
Gen. consol. & land gr.M. ($45,000,000). gold.c* 1,428 ’81W7 1,000 23,405,000 5 g. A. & O. do do Apr. 1, 1931
Do do gold, stamped, guar. p. & i..o* 1,428

1895
1,000 6,945,000 5 g. A. & O. do do Apr. 1, 1931

Gold funding notes, redeemable at par...........c 4,723,000 5 g. M. & S. do do Mar. 1, 1905
Car trusts Dec,, 1897, due 10 per cent yearly.

1873
963,500 6 Quar’ly. do do 1898-1905

Baring Cross Bridge Co., 1st mort., gold..........
Kansas «fe Ark. Val. 1st M. $20,000 per m., gold ..

__ 200,000 7 g. do do Apr. 19,1898
165 1887 1,000 3,412,000 5 g- J. & J. do do Jan. 1, 1937

Little Rook &Ft. Smith 1st M.,land gr. sink.rund.. 
Little Rook Juno. 1st M., guar, p.&i.by Iron Mt..c* 

Mobile & Binmngh. RR.—Stock ($900,000 is pref.). 
Prior lien, gold, $1,000,000. (See text)....... Ce.c

165 1875 500 &c. 2,342,500 7 J. & J. do do Jan. 1, 1905
2 1891 1,000

100
435.000 

1,800,000
600.000

6 A. & O. do do Apr. 1, 1916

149 1895 200, 1,000 5 g- J. A  J. N. Y. Central Trust. July 1, 1945
Mort., incomes till July 1,1899, $ 1,200,000.. IWe.c 149 1895 200, 1,000 1,200,000 4 g. J. & J. 2 p. c. paid in Mcli., ’97 July 1, 1945

Mobile Jackson d K.O.—1 stM..g., $4,000,000. C.c*&r 50 1896 1,000 500,000 5 g. J. & D. N. Y., Central Trust Co. June 1, 1946
Mobile dt Ohio—Stock ($10,000,000 authorized) gold __ 100 5,320,600 See text. N. Y. Office, 11 Pine St. Feb.28,’98,1%

1st M., Mob. to Col. (prin. gold, int. lawful money).c' 472 1879 500 Ac. 7,000,000 6 J. & D. N. Y., Farm. L. & Tr. Co. Dee. 1, 192,
1st mort.. extern,Colum. to Cairo & branch,gold.cx 55 1883 1,000 1,000,000 6 g. Q.—Jan. do do July 1, 1927
General mort. for $10,500,000, (now gold) s. f. .c 527 1888 500 Ac. 9,025,085 4 g* M. & S. N. Y „  Gallatin Nat. Bk. Sept. 1, 1938
Montgomery Div., 1st mort., $4,000,000, gold..c* 1897 1,000 See text. 5 g. F. A  A. N. Y., Central Tr. Co. Feb. 1, 1947
Equipment bonds Dec. 1, 1897............................
Equipment, eto., obligations of 1898..................

’87-’90
1898

1,000 134,000
(1)

6 Various. N. Y., Farm. L. A  Tr. Co. Var., ’98-1904 
$60,000 y ’rly.

Uoh. if I/alonc-lstM., $15,000p.m.. g.,gu.p.&i.(en.)c* i¥ i 1892 1,000 2,500,000 4 g- M. A S. N. Y., Kniekerh. Tr. Co. Sept. 1, 1991
Income bonds non-emu., 5 per cent (see text)___ . . .. 1892 3,900,000 Up to 5 Sept. 1. N. Y. Of., when earned. Sept. 1, 1992

or $15,000 per mile; these embracing the line from Fort Scott, Kan. 
to Pueblo.Col. etc. For securities pledged, etc., see V. 46, p.678.

As to collateral trust bonds due in  1920, see V. 50, p. 669, 874. On 
Dec. 31,1897, $2,636,000 were held pledged for Missouri Pacific fund
ing notes of 1895 and $7,000,000 were outstanding.

G e n e r a l  F in a n c e s .—In 1895 the issue of $8,256,000 collateral trust 
notes (“ gold funding notes” ) and $4,744,000 8t. Louis & Iron Mountain 
notes were authorized to fund floating debt of these companies and 
provide for future needs. Of the St. L. A I. Mt. notes $1,495,000 are

fruaranteed by the Missouri Pacific. Mercantile Trust Co., trustee. A  
ist of the securities deposited to secure these notes was given in V. 

62, p. 548; V. 60, p. 1059. On Jan. 1,1898, Mo. Pac. loans payable 
secured by collateral) were $464,926.
Earnings.—Jan. 1 to Apr. 7 (3ft months) gross of Mo. Paciflo and 

Bt. L. I. M. & So. combined, $6,617,114 in 1898; $5,731,795 in 1897.
A nnoa l R eport.—Fiscal year ends Dec. 31. Annual meeting is held 

at St. Louis in March. Report for 1897 was in V. 66, p. 517. Earnings 
o f Missouri Pacific system have been as below: “ Other income” in 
1897 includes: Dividends American Refrigerator Transit Co., $23,743; 
Pacific Express Co., $72,000; interest on Iron Mt. general consols., 
$50,400; int. on funding notes, $63,367; sleep’gcar earnings, $108,332.

1897. 1896. 1895.
Miles operated................  4,938 4,938 4,937
Total earnings................ $24,805,451 $22,011,960 $22,672,004
Net earnings...................  7,351,340 5,520,636 5,050,864
Ratio exp. to earns..........  (70-364) (74-920) (75-076)
Other income, &c............  $826,271 $532,492 $1,081,881

Total net income......  $8,177,611 $6,053,127 $6,732,745
Interest paid on bonds... $5,437,288 $5,550,700 $5,440,381
Rentals and taxes........... 1,408,899 1,419,681 1,423,736
Sundry aocounts.............. 836,303 344,507 458,874

Balance...................  sur.$495,121 def.$l,261,761 def.$590,246
For the Missouri Pacific proper and branches, not including Iron 

Mountain and other auxiliaries, the report was as follows:
Tear ending Dec. 31— 1897. 1896.

Miles operated December 31.......... 3,164 3,164
Passenger earnings.......................$2,108,955 $2,054,164
Freight..........................................  9,128,663 7,355,368
Mail, express and miscellaneous. 1,747,547 1,655,859

1895.
3,163

$2,235,245
7,571,640
1,647,001

Total earnings.......................$12,985,165 $11,065,391
Net earnings.................................$3,246,934 $2,012,926
Dividends, interest, Ac., received. 787,852 494,814

$11,453,886
$2,099,393

967,328

Total net income......................$4,034,786 $2,507,740 $3,066,721
Interest on bonds.......................... $3,058,437 $3,034,224 $2,955,158
Taxes, rentals, Ao......................... $882,534 924,132 932,423

Balance for year......................sur.$93,815def.$l,450,616def.$820,860
Ulncuides: Taxes, $640,744; rentals, $116,182; interest and exchange 

$125,608, etc.—V. 64, p. 472, 513, 518, 567, 800, 843, 1042; V. 66, p 
237, .517.) ’ M

M issou ri Pacific  System—St. L o u is  I ro n  M ou n ta in  Sc 
Southern  B y , - Owns St. Louis to Texarkana, Texas Line, 490 miles; 
branches to Belmont, Mo., Bird’s Point, Mo. (Cairo), Camden, Ark., 
Helena, Ark., Cushman, Ark., Arkansas City, Ark., Warren, Ark., Mem
phis, Tenn., Ao., 747 miles; Houston Central Arkansas & Northern Rail
way, McGehee, Ark., to Alexandria, La., 190 miles; total owned Janu
ary 1,1896,1,427 miles. Leases Little Rock & Fort Smith and Little 
Rock Junction railroads, 176 miles; Kansas A Arkansas Valley RR
170 miles. Total operated December 31, 1897,1,773 miles.

8TOCK.—Stock $25,788,815, of which $25,707,275 Jan. 1,1898 was 
owned by Missouri Paciflo—mostly acquired in 1881.

Bonds.—The general consolidated mortgage is for $45,000,000, bonds 
being reserved to retire all prior issues, these covering only 485 miles. 
The mort. is a first lien on the 947 miles in Arkansas and Louisiana and 
on ail unsold lands, amounting to 617,902 acres on Jan. 1,1898 Trus
tee of mortgage, Mercantile Trust Co. of Now York. As indicated in 
the table above, part of the general mortgage 5s (Nos. 11,001 to 18 000 
inclusive) are endorsed with the Missouri Pacific’s guaranty of princi
pal and interest; form of guaranty was in V. 56, p. 650.

Gold fund ing notes for $4,744,000 were authorized on the St. Louis A 
Iron Mountain in June, 1895, to provide for the floating debt and “  ad
vances;”  $1,495,000 are guaranteed by Missouri Paciflo. N. Y. Stook 
Exchange in .1 an., 1898, reported $25,290,000 general consols listed St 

*  !• M- first os ($4,000,000) and second 7s ($6,000,000) due May 1 
189/, were extended in gold for 50 years at 4*3 p. e. and 5 p. c. re
spectively. the extended bonds being subject to oali at 105. This re
funding reduces interest charges $120,000 per annum. Cairo 4 & 
T. /s for $1,450,000 were paid June 1, 1807 and consol, os are now a 
first mortgage on the 71 miles of that road. (V. 64, o. 518,1042.) 

A nnual R eport.—Report for 1397 in V. 66, p. 518, showed:
Tear ending Dec. 31— 1397. 1896 1895

Gross earnings......................... $11,320,285 $'0,946,569 $11,218 117
Net earnings........................... $4,104,405 $1,507,710 $3 551470
Other receipts.........................  33,415 37,677 114 553

1897. 1896. 1895.
Total net income.....................  $4,142,822 $3,545,387 $3,666,023
Interest on bonds.................... 2,378,850 2,516,476 $2,485,223
Taxes, bridge exp., rent’ls, Ac. t l ,362,667 840,058 950,187

Balance for year................sur.$401,304 sur.$188,853 sur.$230,613

(Includestaxes,$270,878; rentals, $381,095; ear trust, commissions 
ext’ding bonds, eto., $710,694.—(V. 66, p. 237.)

M obile  *V B irm in g h a m  U K .—Mobile to Marion Junction, Ala. * 
149 miles; trackage to Selma, 14 miles; opened in July, 1888.

H i s t o r y .—Reorganized after foreclosure inl895perplanV.60, p. 657
B o n d s .—T he new prior lien bonds may be increased at $18,000 per 

mile if th e  67 mile extension to the Cahaba coal fields is built. In 
March, 1897, 2 p. o. was paid on incomes.

E a r n in g s .— 8 months, ) 1897-8.........Gross, $255,178; net, $50,335
July 1 to Feb. 28. (1896-7.........Gross, 259,629; net, 74,406

A n n u a l  R e p o r t .—Report lo r  1896-7 shows gross $358 ,380 ; net 
$69,350; interest, $54,000; bal., surplus for year, $15,350. In 1895-6 
gross, $289,283; net, $35,398. President, T. G. Bush.-(V. 6 6 , p. 4 24.

M o b ile  Sc G ira rd  R R . —Absorbed b y  C e n t r a l  o f  G e o r g ia  R y .
M o b ile  J ack so n  Sc K an sa s  C ity  R R . —Projected from Mobile 

to Jackson, 186 miles. About 20 miles of roadbed were built in 1868. 
In  1896 the Gulf City Construction Co. was organized to complete the 
road. See V. 62, p. 457. In  April, 1898, 50 miles of track from 
Mobile northwest to Pascagoula R iver had been completed, on whioh 
$500,000 of bonds had been issued. Capital stock is $4,000,000. Among 
the directors are W. D. Stratton, of Drake & Stratton Co.; Lathrop 
R. Bacon, of New York; W. H. Smithe, of the Mercantile Bank of Lon
don. President is F. B. Merrill.—(V. 62, p. 457, 990; V. 63, p. 459.)

M o b ile  Sc Ohio R R . — (See Map.) —Owns from Mobile, Ala., to Co. 
lumbus, Ky., 472 miles, proprietary line, Kentucky A Tennessee RR. 
to E. Cairo, 21 miles; branches to Columbus, Miss., Ao., 34 miles; total 
owned, 527 m iles; leases St. Louis A Cairo (which see), Cairo to St. L., 
152 miles, with branch to Millstadt, 9 miles; total operated, 688 miles.

H is t o r y , E t c .—Opened in 1861; securities readjusted in 1879. 
Lands June 30,1897, were 450,776 acres, valued at $246,976.

G e n e r a l  F in a n c e s .—In March, 1897, the company issued and sold 
$4,000,000 first mortgage bonds on the “ Montgomery Division of the 
M. & 0.”  to build and equip an extension from Columbus, Miss., to 
Montgomery, Ala., 168 miles, with branches, 27 miles. The entire ex
tension is to he completed and operated in 1898, the portion between 
Columbus and Tuscaloosa, 61 miles, having been operated from about 
April, 1898.-see  V. 65, p. 736, and V. 66, p. 709. On Dec. 1,1897, 
there was no floating debt. In January, 1898. new cars, locomotives 
and steel rails were contracted for, which will call for payments of 
$60,000 annually.

D iv id e n d s .—First div. (1 p. c.) payable Feb. 28,1898.—V. 66, p. 184.
St o c k .—Stock authorized, $10 ,000 ,000 ; outstanding, $5 ,320 ,6 00 ; 

par, $100. The voting power on $4,953,300 of the stock is exercised b y  
the general mortgage bondholders by virtue of the deposit in trust 
under the general mortgage of the old debentures of 1879, upon which 
his voting power was conferred.

B o n d s .—Under the general mortgage o f  1888 (trustee, Farmers’ Loan 
A Trust Co.) there can be no foreclosure till four coupons are in default. 
In May, 1895, the entire issue was made payable in gold. V. 60, p. 967. 
Of the $10,500,000 authorized, the amount oanceled by sinking fund 
to June 30,1897, was $866,000; $601,500 were in treasury and $7,415 
in trust. Mortgage abstract, V. 47, p. 83. Interest on $4,000,000 
St. Louis & Cairo 4s is guaranteed.

E a r n in g s .— 8 mos.,) 1897-8 .........Gross, $2,859,633; net, $1,046,012
July 1 to Feb. 28. ) 1896-7.........Gross, 2,644,853; net, 1,002,120

Increase in operating expenses Feb., 1898, due to floods.
Six months report to Dec. 31,1897, V. 66, p. 184. shows:
6 mos. Gross. Net. In t. ch'qes, etc. Bal.. sitrp.

1897..............$2,134,949 $817,510 $520,348 $297,192
1896.............  1,990,526 764,110 521,383 242,727

Dividend (Feb., 1898) $53,206, sinking fund payment 53,206, leav
ing balance, surplus, for flrst six months $190,780.

A n n u a l  R e p o r t .— Fiscal year ends June 30. Report for year 1896 -97  
was given at length In V. 65, p. 724, 735.

Tear end’g June 30— 1897. 1896. 1895. 1894.
Total gross earnings.$3,867,858 $3,619,071 $3,269,989 $3,253,692
Net earnings............  1,283,895 1,293,869 1,115,503 1,209,037
Interest and rentals. 1,060,126 1,059,632 1,034,354 1,037,323

Balance, surplus*.. $223,769 $234,237 $81,149 $171,714

* Equipment and new construction (additional to operating expen 
ses) cost $172,331 in 1893-94; $186,557in 1894-95; $143.645in 1895-6 
$204,450 in 1896-7.—V. 65, p. 724, 735; V. 66, p. 82,184, 472, 709.

M o h a w k  Sc M alon e  R R .—( See Map N. T. Central.)—Owns from 
Herkimer. N. Y „  on the N. Y. Central’s main line northerly to Malone, 
on the Central Vermont, with branches, 181 miles in all.
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Subscriber* w i l l  confer a great fa v o r  by g iv in g  Im m ediate notice o f  an y  e rro r discovered In  tbese T ab les .

RAILROADS. Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi
pal,^When Due. 

Stocks—Last 
Dividend.

For explanation of column headings, Ac., see notes 
on first page of tables.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

Monongahela River R R .— 1st M.,g.,gu.B.A 0.,end.c* 32 1889 $1,000 $700,000 5 g. F. & A. N. Y. Central Trust Co. Feb. 1, 1919
Consol. M., $1,500,000 g „ s. f  in 1898, red.at par 1895 1,000 1,163,375 5 g. J. A  D. Balt.,Annap. Bkg.ATr. Deo. 1, 1945

Montgom’y Belt L .-ls tM ., $200,000, lawful money. c 
Montgomery <£ Erie Ry.—1st m. (old 7s ext. in ’86)

1890 1,000 200,000 6 J. & J. N.Y., Metropol’n Tr. Co. Jan. 1, 1910
1866 130,000 5 M. & N. Goshen, N. Y. May 1, 1926

2d mortgage (old 7s extended in 1887)...............
Morgan’8 La. <£ Texas—N. O. Opel. A Gt.West. 1st M. "80

1867
1859 678

40,500
249,002

5
5

A. & O. 
A. A. O.

do do 
N.Y.,S.Pac.Co.,23Broad

Oct. 1, 1927 
Apr. 1, 1899

1st mortgage (New Orleans to Morgan City). ..c* 102 1878 1,000 5,000,000 ' 7 A. & O. do do Apr. 1, 1918
1st mortgage, Alexandria Extension, gold........... 157 1880 1,000 1,494,000 6 g. j . & j . do do July 1, 1920
General mortgage................................................ 204 1893 1,000 1,000,000 5 J. & .T. do do July 1, 1913

Morris <£ Essex—Stock, 7 p. c. guar. D. L. A W .......
1st mortgage, sinking fund..................................
Convertible bonds.................................................

1864
50 15,000,000 7 J. & J. N.Y., Del. Lack. A  West. Jan.,’98,3ia%

84 500 Ac. 5,000,000 7 M. & N. do do May 1, 1914
... . Var’us 1,000 281,000 7 J. & J. do • do Jan. 1, 1900

Gen. M. A 1st on BoontonBr. &o. (guar. D.L.AW.) 
Consol. M. (for $25,000,000) guar. D. L. & W.o*«fcr
Special real estate bonds......................................
Morris & Essex Extension stock, guar. 4 per cent.

1871 1,000 4,991,000 7 A. A O. do do Oct. 1, 1901
137 1875 1.000 11,677,000 7 J. & D. do do June 1, 1915

‘ *2
Var’us

100
2,795,000

221,000
4*2 & 5 

4 M. & N.
do do 
do do

Various. 
May, ’98, 2% 

Jan. 15,’98,6%Mt. Carbon <t Port Carbon EE.—Stock (rent’l guar.) ___ 50 282,350 12 J.A J.15
Ml. Holly 1/umb. <£ Medf’d—1st M. gu. p.A i. Pa.RR. ___ ........ 75,000 7 A. & O. Phila., Broad St. Stat’n. Apr. 1, 1899
Muskegon Or. Rapids <£ Indiana—1st rnort., gold .. 37 1886 1,000 750,000 5 g. J. & J. July,’95, paid Oct., ’97 July 1, 1926
Nashua £  Lowed—Stock,9 p.c. rental,92 yrs. B.&M. 15 ___ 100 800,000 9 M. & N. Nashua, Indian Hd. Bk. N ’v .l, ’97,412%

Bonds not mortgage, assumed by lessee............. ___ 1880
100

100,000 5 J. & J. do do July 1, 1900
■Nashville Ohaltaiiooga & St. Louis—Stock............... ___

1873
10,000,000 5 in ’97. Q.—F. N. Y. and Nashville. May 2, ’98,1%

1st mortgage (for $6,800,000)....................... c*&v 340 1,000 6,300,000 7 J. & J. N.Y., Continental N. Bk. July 1, 1913
2d mortgage, gold or silver............................ c*<fcr
1st M. on Fayette, and McM.brs. ($6,000 p.m.)c*<fcr

321 1881 1,000 1,000,000 6 J. & J. do do Jan. 1, 1901
125 1877 1,000 750,000 6 J. & J. do do Jan. 1, 1917

lBt mortgage on Lebanon Branch..................... o* 29 1877 1,000 300,000 6 J. & J. do do Oct. 1, 1917
1st M. on Jasper Br. ($90,000 are 8s, due 1906) c* 
1st mortgage on Centre ville Branch, gold— c*<fer

43 ’77-’83 1,000 461,000 6 g. & 8 J. & J. do do Jan.,1906&’23
46 1883 1,000 376,000 6 g. J. & J. do do Jan. 1, 1923

1st M. on Tracy City Br. (Tenn. C. & I. RR.) -0*&r 20 1887 1,000 460,000 6 J. A J. do do Jan.l899to’17
IstM . on Bon Air Br., red. at par aft. July’97,... o' 7 1887 1,000 114,000 6 j.  & j . do do July 1, 1917
Duck R. RR , 2d mortgage, now 1st mortgage, g. 48 1881

i,obo
22,000 6 g. M. A  N. do do Nov. 1, 1909

Consol. M. ($20,000,000), $20,000 p. m., gold... e" 740 1888 5,913,000 5 g- A. A  O. do do Apr. 1. 1928
W. & Atl. incs. ($572,000), $26.000duo y ’rly,g.c. . ... 1895 1,000 In treasury. 5 g- J. A  J. do do Jan. 1, ’99-’20

H is t o r y , L e a s e , E t c .— In  1893, N. Y. Central leased the road and 
guaranteed its first mortgage bonds. The surplus in any year after 
payment of tfie first mortgage interest for that year to pay 
not exceeding 5 per cent interest on tlie incomes. A  dividend of 2 
per cent on tlie incomes was paid Sept. 1,1896. N. Y. Central owns 
tlie $4,500,000 stock, and has tlie option of retiring tlie incomes at ary 
time, and issuing in lieu thereof 2d mortgage guaranteed gold 4 per 
cents, due Sept. 1, 1991. See official statement V. 56, p. 501. As to 
bonds, see V. 56, p. 782. (V. 57, p. 22; V. 61, p. 926; V. 63, p. 116, 311.)

M o n o n g a lic la  R iv e r  R R . — Road from Fairmont to Clarksburg’ 
W. Va., 31 miles. Road opened in 1890. Capital stock is $1,300,000

Sar, $100; outstanding, $1,274,400. The firsts (Central Trust Co.
f. Y., trustee,) are guaranteed principal and interest by the B. & O 

Consols, ‘ 'coal oonds” , (trustee, American Banking & Trust Co., of 
Baltimore) were authorized to pay for the construction of branch 
roads not more than 50 miles in length. On Jan. 1,1*97, $336,625 
consols were in the treasury. See description of first mortgage, etc., 
p. 6 of Su p p l e m e n t , April, 1896. There are ear trust 6s, principal 
outstanding Jan. 1, 1897, $183,100; interest $31,096; interest paya
ble at Mercantile Trust Co., Baltimore, Md.

E a r n in g s .—Statement for year ending Dec. 31, 1896, was in V. 64 
p. 949 and 998, showing, gross, $210,353; net, $108,244; int. and 
taxes, $38,215 ; balance surplus, $70,029. In 1895, gross, $206,695; 
net, $109,455; int. and taxes,$38,270.—(V. 64, p. 949, 998.)

M onterey Sc M ex ican  G u lf  R R .—Owns road completed in Aug
ust, 1891, from Venadito (on the Mexican International Railroad) via 
Monterey to Tampico, on the Gulf, about 390 miles. See V. 62, p. 85, 

H is t o r y .—Purchased in November, 1895, at foreclosure sale, under 
the 1st mortgage of 1888 by the Societe Anonyme Beige de Chemin-de- 
FerauMexique,which has capitalization as follows: Capital stock, 
10,572 shares, eaoh share representing $1,000 in bonds or 
matured coupons of the Monterey & Mexieo Gulf RR. Co. 160 3350 
income shares; first mortgage 4 per cent bonds, 4,000,000 francs, 
being 8,000 bonds at 500 francs each. Augustus Frasez, President, 
Brussels, Belg.; Coudert Bros., 100 Broadway, N. Y., attorneys.

E a r n in g s .— 1 month, 11898............Gross, $127,839; net, $54,834
January. ) 1897............Gross, 103,338; net, 43,777

For year ending Dec. 31, 1897, gross, $1,416,656; net, $640,643 
In 1896, gross, $1,152,748; net, $399,226. (V. 65, p. 729; V. 66, p. 82.)

M on tsom ery  H elt L in e  R y .—Owns real estate and a belt 
line in Montgomery, Ala., about one mile of track on Tallapoosa, 
Bell, Perry and Columbus streets. Alabama Midland Ry. pays an 
annual rental of $15,525. The Plant Investment Co. owns 90 per cent 
o f the 6tock. Capital stock is $200,000; par, $100.

M ontgom ery  &  E rie  R y  .—(See Map Erie Railroad.)—Ovcm road 
from Montgomery to Goshen, N. Y., 10 miles. Road opened 1867. 
Leased in 1872 to N. Y. L. E. & W. (now Erie  RR.—which see.) Rental 
is $16,000 per annum. Stock, $150,000. Dividends (4Lj per cent per 
annum) are paid May 10 and Nov. 10. Sinking fund $6,500 per annum.

M ontrea l Sc V erm on t Ju nction  R y ,—Road from Vermont 
State line to near St. Johns, Que., 23 miles. Operated by Central Ver
mont. In March, ’97, rental reported reduced from $50,000 to $27,600.

M o rgan ’s Lo u is ian a  &  T e x a s R R , & Steam ship Com pany. 
—<Xee Map o f Southern Pacific.)—R o a d —Owns Algiers to Cheney ville, 
'204 miles; branches, 55 miles; trackage to Alexandria, 24 miles- total 
railroad lines, 283 miles; steamship lines and ferries, 3,176 miles.

O r g a n iz a t io n .—The Southern Paoiflo Company, on Jan. 1 .1 8 9 6 . held 
$14,995,000 of the $15,000,000 stock and operated road under lease 
The lessee pays all charges and also 23 per cent of the net profits under 
the “  omnibus lease.”  Company has 12 iron steamships and 9 ferry 
and river steamers and tugs plying between New York and New Or
leans and between Gulf ports; also wharves, warehouses, ana on Jan 
1 ,1 8 9 6 , owned $726,500 bonds and $772,298 stock of other companies.

E a r n i n g s .— 7 months, > 1897-8......Gross, $3,243,171; net, $921,590
July 1 to Jan. 31. ( 1896-7...... Gross, 3,475,891; net,1,277,119

In year ending Dec. 31,1896, gross, $5,339,639; net, $1,602,117! In  
159o, gross, $5,967,946; net, $1,591,551; surplus over charges $449 - 
■®67; Profits due company under lease to Southern Pacific 
$479,241; income from investments, eto., $139,322.

M o rris  Sc E ssex B R . - (See Map o f Delaware Lackawanna £ 
Western.)—Owns from Hoboken, N. J., to Phillipsburg, N. J.. 85 miles- 
branch, Den ville, N. J., via Morris & Essex Tunnel, to Hoboken N j ’ 
35 miles; leases 16 miles; total operated, 136 miles. ' ’ ’

L e a s e .— Leased in perpetuity to Delaware Lackawanna <fc West..which

t “ m o K a n t y l T s e ^ L k  ° ' POT aUnUm ° n the Capital at0ck'
EARNINGS.-The road is important to the Delaware Lackawanna & 

Western as a route with terminal facilities on New York H arbor), ut 
the actual earnings on the road show a large annual deficit for' the 
lessee company after the payment of rental. The loss to lessee was
IS l8894°V$TffiO 8520i Vj. 11S«o f;a' ’0Ut $1’500.-000; 1893, $1,525,959 ; ‘ P 1894’ $1,960,852. In 1896 gross earnings of road proper (119 
miles) were $5,546,181; net, $1,000,104. In 1893 gross $5 791 267 • 
net $1,164,471. In 1892 gross, $5,772,665; net, $1 f149,429!’ ’ ’
. C a rb o n  R R .-O w n s  Mt. Carbon to Palo

A lto , Pa., 3 miles; second track, 2ig miles; total track 19 miles.

Leased March 5, 1860, for 50 years to Phila. &  Reading RR. and lease 
assumed in 1896 by Phila. & Reading Railway. Rental $36,250 yearly 

M u sk ego n  G ra n d  R a p id s  Sc In d ia n a  R R .—Owns road 
Grand Rapids to Muskegon, Mich., 37 miles ; trackage, G. R. & Ind. at 
Grand Rapids, 3 miles. Road opened 1886, and leased to Grand 
Rapids & Indiana RR.. which was foreclosed in 1896. Stock, author
ized, $350,000; par, $100; issued, $1,000. Coupon of July, 1895, was 
paid iu Oct.. 1897. Earnings for year ending Dec. 31,1897, gross,

f117,462; net, $26,902; interest on bonds, $37,500. In  1896, gross, 
121,620; net, $31,360. In 1898, Jan. 1 to Mar. 31 (3 months), gross, 

$31,547, against $24,886 in 1897. (V. 66, p. 426.)
N ash u a  Sc L o w e ll  R R .—Owns double track road from Lowell, 

Mass., to Nashua, N. H., 15 miles. On Oct. 1,1880, leased for 99 years 
to Boston & Lowell. In 1887 lease was transferred to Boston & Maine, 
which pays a rental of $73,000 (9 per oent on stock).

N a sh v ille  C h attan ooga  Sc St. L o u is  R y  .—(See Map.)—Owns 
from Chattanooga, Tenn., to Hickman, Ky., 320 miles; branches to 
Lebanon. &c., 447 miles; leases Western & Atlantic, Chattanooga, 
Tenn.. to Atlanta, Ga., 137 miles; total operated, 904 miles. In  
1896 the N. C. & St. L. directors leased the Memphis & Paducah D ivi
sion (consisting of Paducah Tennessee & Ala., 119 miles, and Tenn. 
Midland, 136 miles,) o f the Louisv. & Nashv. See V. 65, p. 679. Mid
dle Tennessee & Ala., Shelbyville, Tenn., to Decatur, Ala., 32 miles, 
was purchased in October, 1897. V. 65, p. 621.

O r g a n iz a t io n .—A  majority o f the stock ($5,500,500) Is owned by the 
Louisville & Nashville, and pledged under its unified mortgage, eto., so 
that the two systems are operated in close harmony. The Western & 
Atlantic is leased from the State of Georgia for 29 years from Deo. 27. 
1890, at $420,012 per annum. Jointly with L. & N. leased in 1897 ter
minal property in Nashville for 99 years. V. 65, p. 278.
D i v i d e n d s  ) 1888 1889 1890 1891 1892 1893 ’94 ’95 ’96 ’97-’98 
since 1887. < 4tt 5 5 5 5 3% 3^2 4 3 below.

In 1897 Feb., 2 p. c.; 1 p. c. for Nov., 1896, dividend deferred; May, 
1 p. c.; Aug., 1 p. c.; Nov., 1 p. c.; in 1898, Feb., 1 p. c.; May, 1 p. o.

B o n d s .—The Tracy City branch 6s fall due $20,000 yearly on Jan. 1 
to 1916 inclusive, and $100,000 on Jan. 1,1917.

The consolidated mortgage of 1888 (United States Trust Co., trustee), 
provides that all prior bonds shall be paid off at maturity; sufficient of 
the $20,000 per mile are reserved for them.

W este rn  & A t la n t ic  in com e 5s, see Su p p l e m e n t  J a n u a ry , 1898.
G e n e r a l  F in a n c e s .—Bills payable incurred in purchase of Rome 

RR., etc., were $1,233,240 on July 1, 1897. Consol. 5s for $275,000 
issued on account of Mid. Ten. & Ala. Ry., listed in March, 1898, 
making total listed to that time, $5,913,000. (V. 66, p. 617.)

L a t e s t  E a r n in g s .— 9 m . I 1897-8-Gross, $4,269,359; net, $1,480,00 
July 1 to Mar. 31. j  1896-7. Gross, 3,815,255; net, 1,435,05

A n n u a l  R e p o r t .—Fiscal year ends June 30. The report for 1896-97 
was given at length in V. 65, p. 664, 678.

Lear ends June 30. 1897. 1896. 1895. 1894.
Mileage end of year... 904 906 902 884
Gross earnings.......... $5,116,118 $5,074,625 $4,608,502 $4,521,662
Netearnings...... . 1,911,448 1,910,275 1,882,142 1,850,482
Investments, etc.......................... 41,002 18,424 33,443

Net income...........$1,911,448 $1,951,277 $1,900,566 $1,883,925
Int. on debt and tax... $1,088,420 $1,078,470 $1,077,425 $1,022,571 
Rental W. & A. R R ... 420,012 420,012 420,012 420,012
Improvements....................... ...........  21.859 25,537
Dividends...................(4)400,000 (4)400,000 (4)400,000(212)250,000

Balance...............sur.$3,016 sr. $52,795 def. $18,730 sr. $165,805
—(V. 65, p. 278, 621, 664, 678 ; V. 66, p. 82, 426, 617.)

N ash v ille  Sc D ecatu r R R .—( Nee Map Louisville £ Nashville.)— 
Owns from Nashville, Tenn., to Decatur, Ala., 119 miles. Leased to 
Louisville & Nashville for 30 years from July 1,1872, at a rental o f 6 p. 
c. per annum on stock. The lessee assumed all the debt and owned (Oct., 
1896) $938,800 of its stock. On Oct, 10, 1896, sinking fund held 
bonds of face value $659,000, of which $630,000 were N. & D. firsts.

E a r n in g s .—Earnings are now included in L. & N. reports. In  1892 
’93, gross $1,468,199; net, $$450,664; Interest, $147,000; balance 
for dividends, etc., $303,664. In 1891-92 gross, $1,443,431.

N ash v ille  F loren ce Sc Sheffield R y .—(Nee Map Louisville £ 
Nashville.)—Owns from Columbia, Tenn., to Sheffield, Ala., 82 miles, 
with branch Iron City, Tenn., to Pinckney, Tenn., 12 m iles; oper
ates Napier br., etc., 14 m iles; total, 108 miles. Operated by Louisville 
& Nashville, which company guarantees the principal and interest o f 
the bonds by endorsement, and owns $729,400 of the $872,385 stock, 
par $100. Stock authorized, $2,000,000. For year 1895-6, gross, $195,- 
930; net,$33,598; interest, $104,800; taxes, $7,430; balance, $78,632.

N atio n a l D ock s R y .—Road extends from West Shore RR. at 
Weehawken to Constables Hook, N. J., 6-6 miles; Communipaw hr., 
0-38 miles; K ill von Kull branch, 0-54 miles; other branohes 0-79 miles; 
total, 8-31 miles: second track. 7-28 miles. Road opened Deo. 1,1883. 
Stock June 30,1895, $2,750,000; unfunded debt, $26,332.

E a r n in g s .—For year euding June 3 0 ,1896 , gross earnings, $247,849; 
net, $159,275; charges. *11 ,032 ; bal., surplus, $148,243. In 1894-95 
net, $156,359. Office, 45 Broadway, New York.—V . 64, p. 518.



Bt.Chnrtai ftmlthburi
fflBBQtitll

” MAP OF THE

N a s h v il l e , Ch attanoog a  

St . L ouis  R a il w a y
A N D  C O N N E C T I O N S .

;a4t*aCP»
JEFFERSON 
CITY / IpHDlfliiA

*"> tip"Union Falrffel*
« j r » f  »lli

Cub* Jc,
lloniifl
T « mBismarck.

lUvorilitiu1 -arbontlflld JUebo*
'efbHmiirv-Uinti

'ft*W CUj
UtViue«iLuto'trSlln'̂

AilonrUJ
'/.sliiia'K / Kortwilll#'JTTdcyr Spring* JCanHefeUtno

V-.'iVit-nba* \
lliilitwro 
Grim* tin' /  lu.tVUvUJr.

Clb»rb|<
Doniphan1

* * * * *

OniliiuAni
N O IV IU C

Nottloh
Uarj-ttM*

f IR tV l !

I'T-orUa

~~̂ S?zT k7Until Xaoh f  Oj,
c&^i*ii«w»7
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04 INVESTORS’ SUPPLEMENT. fV o L . L X V i .

S u b scrib er* w i l l  c o n fe r  a g re a t fa v o r  by  g iv in g  Im m ed ia te  n o tic e  o f  a n y  e r r o r  d is c o v e re d  in  th ese  T a b les .

RAILROADS.
For explanation of column headings, &c., see notes 

on lirst page of tables.

Nashville dk Decatur—Stock, guar. 6 p. c. by L. & N.
1st mort., guar., s. f. ($*200,000 held in sink. fd.). 

Nash. Flor. dk Shejf.—1st M. ($2,500,000), gold, gu.c 
Nashville dk Knoxville—1st mort. for $2,000,000. .0*
National Docks Railway—Stock............................ .
Nels. dk Ft.Shep —1st M., l.gr., s.f., g., $1,500,0 00.c‘
Nesguehoning V a l— Stock,5 p.c.gu.till 1904.........
Nevada—Calif.—Oregon.—1st M. $2,200,000, gold 
Nevada Central—1st M. g., non-cum., inc.. (s. f.).C . 
Newark Somerset dk Straitsv.—lstM .,ext.in ’89, g.o* 
Newburg Dutchess dk Connecticut—Col. trust bonds.

Income mortgage for $1,625,000...................... r
New Castle d& Reaver Valley—Stock.........................
New Castle dk Shenaiiao Valley—1st M., int. guar...
New England RR.—Common stock.........................

Pref stoc k. 5 p. ct., non-eum...............................
N.Y.As N.E. 1st JVI. ($6,000,000 are 7s) currency.o* 
1st consol.M., $17,500,000, gold, gu.,p.& i., end.c’ 
N.Y.&N.E. Boston Term. 1st M. for $1,500,000. c’ 

New Jersey Junction— 1st. M., guar, by N.Y.Cent.c<fcr 
New Jersey dk New York—See Erie  RR. Co.
New London Northern—Stock..................................

Consolidated M., now 1st M. ($683,000 are 4s) .c* 
N. Hex. Ry. d Coal— Col.tr. ($3,000,000) red.105.1V 
New Orleans dk North Eastern—Prior lien m., gold .o’*

1st mortgage, gold...............................................
N. O. dk NorlhwesCn—Reeeiv’s ctfs., g., au. $500,000

1st mortgage, $20,000 per mile, gold........... c*<fcr
New Orleans d- West.—1stTer. M., $2,000,000, g.. c1'

2d mortgage, $2,000,000, gold ...........................
Newport dk Cincin. Bridge.—Stock, $1,500,000......

1st M., $1,500,000, g., 8. f. guar. p. & i. end by Pa.

Miles
of

Road.

j Date 
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Pnncfl 
pal,When Due* 

Stocks—Last 
Dividend.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

119 $25 $2,337,582 6 J. & D. Nashville. Dec., ’97, 3 %
119 1870 1,000 2,100,000 7 j.  & j . N. Y., 120 Broadway. July 1, 1900
91 1887 1,000 2,096,000 5 g. F. A. N. Y. and Louisville. Aug. 1, 1937
73 1888 1,000 1,184,000 6 M. <fc N. N. Y., MercantileTr.Co. 1918

3,250,000
1893 1,000 1,381,000 6 g. j . &. j . N. Y., Chase Nat. Bank. July 1, 1943

18 50 1,418,600 5 M. A S. Pliila., 108 8o. 4tli St. Mcli.,’98, 2ia%. . . . Jan.’97 none 6 g. J. & J. N. Y., Moran Bros. 20 years.
94 1888 1,000 750,000 5 g. j .  & j . No coupons paid. July 2, 1938
44 1869 500 &c. 800,000 5 g. M. & N. Nov., ’95, coup, last pd. Nov. 1, 1929

1891 59 226,000 5 M. & N. N. Y., Central Trust Co. 1921
1877 1,164,500 6

15 50 700^00 See text. Pittsburg, Pa. See text.
17 1887 1,000 250,000 6 g. j . & j . N. Y., Farm. L. & Tr. Co. July 1, 1917

100 20,000,000
100 5,000,000

321 1876 1,000 10,000,000 6 &7 j .  & j . Boston, 8. Dep.& Tr.Co. Jan. 1, 1905
361 1895 1,000 5,000,000 5 g- J. & J. Boston. Office. July 1, 1945

1889 ......... 1,500,000 4 A. & 0. Boston, 180 Sumner St. Apr. 1, 1939-
5 1886 1,000 1,700,000 4 F. A  A. N. Y. Cent. & Hud. Riv. Feb. 1, 1986

121 100 1,500,000 9 Q —J. New London, Office. Apr.3 ’98,214%
121 1880 1,000 1,500,000 4 & 5 J. & J. N. Y . , Bk. of No. Amer. July 1, 1910

1897 1,000 (?) 5 g. A. & O. New York. Oct. 1, 1947
196 1885 1,000 1,320,000 6 g. A. & O. N. Y., Central Trust Co. Nov. 1, 1915
196 1881 1,000 5,000,000 6 j .  & j N. Y ., Muller, Schall&Co. Jan., 1911

446,345
1890 1,000 1,540,000 5 a. j . & j . In  default. Jan. 1, 1940
1895 1,000 1,650,000 5 g. J. & J. Jan.,’97, coup.lastpaid July 1, 1946
1897 1,000 1,000.000 4 g. March.

100 1,650,000
Co. c* 1895 1,000 1,400.000 4ig g. J. & J. N.Y.,Farmers L.&T.Co. July 1, 1945

N e lson  A: F o r t  S h ep p a rd  R y .—Owns from International 
oundary to Kootenai Lake, B. C., 60 miles. Completed in March, 
894, in the interest of Spokane Falls & Northern Ry., which see. Earn- 

ngs Jan. 1 to Aug. 31, 1897 (8 months), gross,$101,295; net, $54,188.
N e sq n e lio n in g  V a lle y  R R . —Owns from Nesquelioning Junction, 

Pa., to Tamenend, Pa., 17 miles; Tunnel Branch, to Lansford, Pa., 1 mile. 
Leased for 999 years to the Lehigh Coal & Navigation Company. In 
1884 the option to purchase the stock at par and interest was suspended 
for 20 years, with a guarantee of 5 per cent per annum on stock.

N e w a rk  S om erset dc S tra its v i l le  R R . —Owns from Newark, O., 
to Shawnee, O., 44 miles; branch 3 miles. Leased to B. & O. till Nov. 1. 
1929, for taxes and 30 p. o. of gross earnings, but minimum rental to be 
$40,000. Interest on first 5s due May 1,1896, was not paid. Stock, 
common $795,600, and preferred, $230,900 (par both, $50); $705,550 
of the first and $191,850 of the latter owned by Baltimore & Ohio. See 
description o f mortgage, etc., p. 6 , S u p p l e m e n t  of April, 1896. Earn
ings statement for year ending June 30, 1897, in V. 65, p. 974, shows 
gross, $121,693; deficit under operating, $16,913; taxes, $3,637; 
Interest (not paid). $40.000; bal., deficit for year. $60,600. In 1895-96, 
gross, $143,104 ; net, $7,295 ; rental, $42,931; taxes, $5,814; loss to 
lessee, $41,450.—V. 63, p. 1008 ; Y. 65, p. 974.

N ew bu rg : D u tch ess  Ac C on n ec tcu t R R . —Owns from Dutchess 
Junction, N. Y., to Millerton, N. Y „  59 miles. A  reorganization in 1877.

St o c k , Etc.—Common, $500,000; pref., $600,000; par $50. There 
were June 30, 1897. $226,000 coll, trust 5s; $1,164,500 income 6s, 
$42,500 of 5 p. c. real estate. M. notes and $10,581 bills payable. In  
year ending June 30, 1897, gross, $131,058; net, $25,183; interest, 
taxes, etc., $23,279; bal., surplus for year, $1,904. In 1895-6, gross, 
$155,688; net, $22,528. (V. 63, p. 556, 6g8; V. 65, p. 568.)

N e w  C astle  A: S lien a n g o  V a l le y  R R . —Owns from Newcastle 
Pa., to West Middlesex, Pa., 17 miles. Leased to Nypano RR. till 1982 
for rental of 32 p. c. of gross earns., but interest on bonds guaranteed.

N e w  F ilm lan d  R R . - N e w  York New Haven & Hart. RR. owns a 
majority of the stock, hut road is operated independently, embracing:

Lines Oumed. Miles.
Boston to Hopewell June, N.Y.215 
Wieopee to Fislikill Landing... 2
Providenoe to Willimantie...... 58
Newton to Woonsocket, K. I . .. 29 
East Thompson to Southbridge 18 
East Hartfort, Ct., to Springf d 28 
Other lines...............................  12

Double track.............................u 4

Leased lines, nl See this Co.) 
‘ Norwich & Worcester RR1[... 66 
Rhode Island and Mass, roads. 14 

(temporary agreement.)
Rockville R R .........................  4
Providence & Springfield RR.TT 28 
Woonsocket & Pascoag RR/: ) Q 

oper. under temporary ag’t 5 '
Milford branches...................  20
Trackage........................... 25

Total, [362 miles owned, 141 m. j eased and 25 m. trackage] 528 
* Company controls, through lease of N. & W., the Norwich & New 

York Transportation Co.’s line of steamers, 1 25 miles.
H istory.—A  reorganization of the New York & New England, (sold 

in foreclosure July 9, 1895,) per plan V. 58, p. 762. Old common 
stock paid assessment of $20 per share. Controlling Interest in the 
stock was acquired in 1895 by the New Y’ ork New Haven & Hartford 
which owns $11,770,000 common and $1,254,900 preferred stock 

In February, 1898, a merger with the N. Y. N. H. & H. was pending 
upon a basis for the minority interest of five shares of common or two 
of preferred for one share o f New Haven.—V. 66, p. 384 617 

Boxds.—The consolidated mortgage of 1895 is for $17,500,000 of 5 
p. o. bonds; in February, 1897. $5,000,000 of consols had been issued 
and stamped guaranteed principal and Interest by the N. Y. New 
Haven & Hartford R ft., “  but if  any payment he demanded upon this 
guaranty this bond shall, at the option of said guarantor or o f the then 
holder thereof, be exchanged for a debenture of the guarantor for the 
same amount and at the same rate of interest, both payable in like gold 
com for the then unexpired term of tills bond.”  See V. 64 p 611 Mort
gage trustee is Manhattan Trust Co.. N. Y. There are $10,000 000 
bonds reserved to retire N. Y. & New England firsts, undisturbed. 
Loans and lulls payable Sept. 30,1897, $100,000.

Earnings .—Earnings for the six months ending Deo. 31.
9,VX2?' Net. Other-me. Interest, die. S ur o r def
1 8 9 6 " ''$2 7 ?o i? fi $788,063 sur.$69,0431896---- 2,730,276 568,796 14,459 777,001 def.193,746

t.?amers (excluded in 1896 figures above) had a’sur plus of $38,750 during quarter ending Sept. 30.
Anntjai, R eport.—n-isoal year now ends June 30. Report for 1896 

i9o7oWa?,s lv?n 111 V ’ 726’ showing gross, $5,237,191; net, $976 
al’ e 1 ■l’Vler 4G; ‘ “ terest.rentals, etc, $1,308,041; balance
deficit for year, $242,095. In  1895-6 gross, $5,944,081 net $1 435 - 
113.—(V. bo, p. 328, 72G, 869; V. 66, p. 384. 472, 617.) 9 ”

J e r  AeXrX V ,,c ‘ l0 "  I t - T e r m in a l  road through Jersey City 
Hoboken and Weehawken, about 5 miles. Leased for 100 years from 
June 30,1886, te New York Central which guarantees the bonds abso- 

? 1xf0,00T°  Htock- The mortgage is for $4,000,000. The 
the n SSoS u DoOksR'y.-Iee V.̂ “ “ l S ^  ° °nne0t8 tUs road witk
t „  X,ork , I t  I t .—Owns from Erie Junction, N. J.,

®RmenfiH,e, N. Y „  29 miles; branches to New City, etc., 5 miles oper
ates to Haverstraw, etc., 14 miles; total operated, 48 miles. E rieRR .

in April, 1896, purchased control. Stock, $1,440,800 common; $787.- 
I 800 preferred; par, $100. Control is with preferred stock and firs*
mortgage till 6 per cent has been paid on preferred for three years.
E a r n in g s —Year ending June 30, 1897, gross, $265,396; net. 

$46,823 ; interest, etc.. $51,033; bal., deficit for vear, $4,210. In  1895-6, 
gross, $332,748; net, $70,006.—(V. 64, p. 424; Y. 65, p. 822 )

N e w  L o n d o n  N o rth ern  R R .—Owns from New London, Conn., to 
Brattleboro, Vt., 121 miles, and leases Brattleboro & Whitehall RR., 
Brattleboro to South Londonderry, Yt., 37 miles.

L e a s e d  for 99 years from Dep. 1,1891, to Central Vermont. The 
rental is $211,000 per annum, which leaves a small surplus after pro
viding for inter., etc., and 9 percent dividends. Taxes and improve
ments met by lessee, without claim on New London Northern.

D iv id e n d s .—From 1888 to Jan., 1892, inclusive, at rate of 7 per cent 
per annum; then 2 per cent quarterly to October, 1893, inclusive, and 
since to April, 1898 (inclusive), 2X4 per cent quarterly.

E a r n in g s .—Excluding Brattleboro & Whitehall gross for year end
ing June 30, 1897, were $718,955; net $168,421. In  1895-6 gross*. 
$663,786; net, $256,822.

Mr. Little’s report on Central Vermont (Y. 64, p. 606, showed earn
ings of New London Northern and Brattleboro & Whitehall for vear 
ending June 30, 1896, as follows: gross, $906,277; net, $334,085. 
Mr. L .’s deductions for improvements, equipme’t, etc., $23,148; rentals*, 
taxes, etc., $243,504; bal., surplus to lessee, $67,433.—(V. 63, p. 400.)

N e w  M e *ico R y . & C o a l.— Owns El Paso & Northeastern Ry., 
which is building a road, expected to be completed during 1898, from 
E l Paso, New Mexico, northeast 16 5 miles, to White Oaks and the 
Salado Coal fields. Stock, $4,000,000. Col. trust mort. bonds (5s) are 
redeemable at 105 at any time before maturity, and are secured by 
New Mexico Fuel Co. bonds, through which New Mex. Ry. & Coal Co. 
controls about 3.500 acras of coal lands; also by two EL Paso & N. E. 
mortgages, ons for $1,500,000 covering coal lands at Salado and the 
other the projected railroad. B. S. Harmon. Seoretary, 45 William 
Street, New York. (Y. 65. p. 870; V. 66, p. 337.)

N e w  O rleans Ac Nortli E aste rn  R R .—New Orleans, La., to 
Meridian, Miss., 196 miles, all 60 lb. steel rails. Stock $5,000,000 (par, 
$100), o f which $4,320,000 and $4,900,000 1st 6s are held by Alabama 
New Orleans Texas & Pacific Junction Ry, Co., to which was due July
1,1897, $1,455,296 on coupon and $740,768 on other accounts.

E a r n in g s .—In 1897-8, July 1 to March 31 (9 months), gross, $1,073,. 
963, against$1,034,056 in 1896-7. Report for 1896-97, V. 65, p. 617. 
Yr. end. June 30. Cross. Vet. Other inc. Interest, Balance,
1896-97......... $1,313,253 $298,426 $1,236 $379,200 def. $79,538-
1895-96.........  1,419,720 366,971 1,115 379,200 def. 11,114
—(V. 65, p. 617).

N e w  O rleans Ac N o rth w e s te rn R y .—Owns from Natchez, Miss, 
to Bastrop, La., 102 miles. Stock, paid in, $4,500,000; par $100; 2 5 
miles of road (Rayille to Bastrop) was completed with proceeds of cer
tificates in 1894. In March, 1898, receiver Hyde was reported to 
have transferred the property to the company under direction of the 
Court. For year 1896-’97, gross, $130,907; net, $43,120. (V. 57, p. 467.)

N e w  O rleans Ac Southern  R R .—See Louisiana Southern Ry.
N e w  O rleans Ac W estern  R a i lr o a d .— Owns a belt railroad 

encircling the city of New Orleans and connecting with all the rail 
roads entering that city. Entrance to business centre is bad over the 
tracks of the East Louisiana Railroad. Owns a large terminal property 
at Port Chalmette, containing about 2,300 acres, with 80 cotton ware
houses, capacity of 250,000 bales, a grain elevator, etc.

R e c e iv e r s h ip — On Jan. 10,1898, President C. B. Van Nostrand (36 
Wall St., New York) was appointed receiver. Interest due Julv 1, 
1896, and since is in default. V. 66, p. 134.

The first mort. trustee is the State Trust Co. of New York. Common 
stock $6,000,000; nar, $100. In  February, 1897, a second mortgage 
for $2,000,000 was authorized, of which $1,000,000 issued for floating 
debt and improvements. In  April, 1898. the bondholders’ committee 
proposed.to spend $200,000 in improvements.— (V. 66, p. 134.)
^■^ew p ° r t  Ac C inc innati R r id g e  Co.—Owns bridge over the 
Ohio R iver from Newport, Kv., to Cincinnati. O. Bridge opened 1872 
and reconstructed in 1895-96. Louisville & Nashville is under contract 
to use the bridge; rental, $115,000 annually.

Stock .—Stock $1,500,000, of which Pa. Co. owns $1,329,700.
Earnings.—For year ending Dec. 31, 1897, gross $134,212; net, 

$109,910; interest, $63,000; reconstruction, 50,000; balance, deficit, 
$3,089. In 1896, gross, $120,427; net, $100,291; charges against 
income, $230,956 ; balance, deficit, $130,665. (V. 63, p. 1011, 1159.)

N e w  Y o rk  B ro o k ly n  Ac M anhattan  Reach R y .—Owns from 
Fresh Pond Junction to Manhattan Beach (Coney Island), and branches 
to Bay Ridge and Greenpoint, 20 miles, of which 16 miles double track.

L e a s e , Etc.—A consolidation August 27,1885. Leased for 99 years 
from May 1,1882, to tlie Long Island RR. Co. at 35 per cent o f gross 
earnings, rental guaranteed to be at leas! 5 per cent on pref. stock.

B o n d s .—The mortgage of 1885 is for $2,000,000 and is now a first 
lien. (V. 63, p. 1116.) Trustee is Central Trust Company. The L. I. 
RR. has attached to the bonds its unconditional guaranty of principal 
and interest in addition to the memorandum as to the lease previously 
printed upon them. V. 56, p. 812; V. 64, p. 234.
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Subscriber?* w i l l  c o n fe r  a ? rea t fa v o r  by  g iv in g  Im m ed ia te  n o tic e  o f  any* e r r o r  d is co ve red  In  th ese  T a b les .

Miles
of

Road.

Date
ot

Bonds

20
20 1885

150 1874
— 1896

819 1873
819 1873
... . 1853 

( --
1 819

i  ----
...

L - - - -
1898
1898

523
523
523
505 1887

1892
1896

53 1896
145
145
130 1872

1897
214 —
200 1380
200 1883
200 1890

INTEREST OK DIVIDENDS.
j Amount 
Outstanding

___
Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

$350,000
650,000

.....
A. & O. N. Y., L. I. R R  Co.

1,726,000
4.000. 000
4.000. 000

5 g- A. A  O. N. Y.. U.S.Mort.&Tr.Co.

6 st. M. & N. London. Bavins- Bros.
1.000,000 41-3 g. M. & N. N.Y., D. & H. Canal Co.

100,000,000
1 1

4 in 1S97 Q-—J. N. Y., Gr. CentT Stat’n.
7 J. & J. N. Y „  Gr. Cent. Station.

I a Beins | 6 g. J. & J. London, Union Bank.
i refunded

1 j’ into 3%s
4 g. M. .t N. N. Y., Gr. Cent. Station.
5 M. .t S. do do

of 1897. 1 5 >L A S. do do
) i 4 g. J. A  D. do do
See text. 3Lj g. J. A  J. 

F. A A.
do do

<n SHst. do do
(t{

14.000. 000
11.000. 000 
5.000,000

3 *ag. F. *  A. do '  do

N. Y., Gr. Cent. Station.
19,425.000 4 g. A. A  0. X. V., Union Trust Co.

300,000 5 M. & S. N. Y „  Central Trust Co.
327,000 5 F.&A 15 do do

1,500.000 5 g. M. i  N. New York.
8.646,050 12 ia '97 See text X. Y .t Gr. Cent. Station.
1.353,950 12 in ’97 

7
See text do ro

12,000,000 M. & N. 
M. A N.

do do 
From May X, 1900. 

N. X'., by Del. Laek.A W.
3% g. 

5loVooo.ooo Q .-J.
12.000.IKI0 6 J. & J. do do
5,000,000 5 F. A A. do do
5,000,000 4 M. A N. do do

left hand eol limn.

RAILROADS.

on first page of t;

N. Y. Brooklyn <£ Man hat. Beach,—Common stock..
Preferred stock, non-cumulative............. ...........
1st eon. JVL (now 1st M. gold, guar, oy L.

New York S  Canada—Stock-..................................
1st mortgage sterling, guar. D. & H. Can....... ,.c*
Debentures, g., guar. p. & i. end. Del. A H. Canal. 

X V »e  Y o r k  C e n tr a l  <fe H u d s o n  R i v e r —S t o c k . . . . . .
N. Y. C. & H., \ $30,000,000 } 5

Lstmort ... > £2.000,000 \ e011?011 o rreg .j
Debt certifs.. (N.Y.Central), gold, $6,450,000. t\fcr 
Debentures, 1884, 810,000,000 A ll eq’ ly < .. c,tr 
Debentures, 1889, $1,000,000. ' secured * . 
Dehent's. g.f s. f., $13,194,000. ib v  mort, \ . c'.fcr 
Refund.>L, $100,000,000, gold of 1897. ©eAr 
Collar, trust, g. ($100,000,00Oi L. Sh. s tk ifoB tr 

_ do do J ($21,550,000 > Mich. Cent. stlb.G

Size, or i 
Par 

Value.

2d preferred <5 per cent, non-cumulative)
1st preferred (5 per eeut non-cumulative)..
1st mortgage gold, sinking fund not drawn..c'ttr 
Equip, trust. A , gold, $60,000,Sept 1. yearly.C 
Equio.tr. B . gold $23,000due yrly Feb. 15,C c.tr 

N. Y.dGreenw.L.—Prior lien M..gTLpAubyErie.gxci 
B. Y. d Harlem—Common, 11% to 12 p. c., guar ...

Preferred stock, 11 to 12 per cent, guar...........
Consolidated mortgage, coupon or registered..c* 
Refunding mortgage. $12,000,000, go ld .. Gc*«fcr 

N. Y. Lackawanna d Western—Stock, guar. 5 p. ct. 
ls t  mortgage, guar.by Delaware Lack, A Wesfc.c' 
2d mortgage, guar, by Delaware Lack. & West.c’  
3d M. Terminal Imp. (for $6,000,000), gu. p. A L . 

New York Lake Brie .£ Western—See Erik  RE.
a The amount outstanding when refunding be

100 ! 
100 

1,000 
100

£100 Ac! 
1,000 

100 
1,000 
1,000 

500 Ac.

l.OOO&c 
1,000Ac 
1,000Ac 

100 
100 
100 

1,000 
1.000 
1,000 
lOOAc 

50 
50

1,000Ac 
1,000Ac 

100 
1.000 
1,000 
1,000

Bonds-Print i - 
pal,When Due. 
Slocks—Last 
Dividend.

Apr,*98,2*a% 
Oct. 1, 1935

1904
1904 

98.1%
1903
1903
1905
1904 

, 1904
1905 

, 1997
1998
1998

May 1, 
May 1. 

Apr. 15, 
Jan. 1, 
Jan. l, 
May 1, 
Sept. 1, 
Sept, l  
June 1, 
July 1 
Feb. 1 
Feb. 1

Meh. 1 ’98, 2% 
Oct,. 1. I9:s7 

Yearly to 1902 
Yearly to 1911 
May 1, 1946 

Apr. 1, '99, 2% 
Apr. 1. ’98,2% 
May l, 1900 
M ar 1. 2000 

Apr. '98, 1*4% 
Jan. 1, 1921 
Aug. 1, 1923 
May 1, 1923

N e w  Y o rk  dc C anada l i l t . —Own* from Whitehall, X. Y.» to 
(ease's Point, K. Y., 113 miles; branches, 39 miles; to ta l 151 miles. 
L ba*b. Etc .—Leased in perpetuity and virtually owned by the Dela

ware A  H. Canal Co., which guarantees the bonds, and has $3,760,741 
Invested in the 
the guaranteed

Grot*. Srt. Charges. Balance.
Year to $ 1396-7...... ..$937,892 $253,939 $200,703 dcf. $26,864

—<T. 62, p. 320, 949 ; Y. 63, p. 355, 880 ; V. 64, p. 181, 234.)

N e w  Y o rk  C e n tra l ic  H u d son  t t iv e r  I f  K .«—/See Ifap.y-Includea-

im vw., which guarantees the bonus, and has $,5,760./41 
i property, $ l .000,000 having been funded in 1896 into 
1 gold debentures. See copy of guaranty, V. 64, p. 181

L i  nes owned. M ilex
New York to B u ffa lo ......... 442
Branches.......... ............... 378

Lines leased. $ See this eo.
West Shoo?.......................
Troy A  Oreenbush . . . . ___.If
Spuyten Duyvtl A  Pt. M . , ,r
New York A  H a r le m . ......
New Jersey Junction..___
Rome Watertown it  Of,

Mohawk A Malone............182
Carthage A  Adirondack. . . . 7 46
Ooavemeur & Oswegatehle^T 13

j New York A  Putnam.........81
495 Tivoli Hollow R R ..............   1

6 -------
6 Total In earn*. 1896-97.... 2,395 

136 I To be controlled—
5 ! Lake Shore A Mich S o ........ 1.413

624 | Michigan Central......... .........1,642
The N. Y. Central Division has 287 miles laid with four track*.
H istory, Ac.—This company was formed by a consolidation of the 

New York Centra! and the Hudson River railroads November l .  1869 
Control o f  the Lake 8hove road was acquired In February, 1893, and 
control o f the Michigan Central arranged for, as stated below.

Catttal » tock. - I n May, 1895, $4.571,700stock was listed on the Ex
change, making total U*UMt $100,000,000; V. 60. p. 874. Dividends 
on stock registered in London are payable in gold at 49**d. to dollar. 

D ividends since i *85* *86-89. *90, '91. ’92. *93, '94. ’95. ’96. *97. *98. 
1884. Percent. >3^ 4 yrly, 4**j 4 h  5 m 5 5 4*4 4 4 below 
In 1893, Jan. 1 per cent; Apr., I p .c, 1869 to 1884, 3 p. r. yearly. 
Boype. —Description of debenture* was on page 3 o f Sc it u m r s t  

of April. 1895. They are all secured by the refunding mortgage o f 
1397 equally with the R tf. mortgage u  for $100,000,000, of
which $70,377,333 reserv ed to retire existing bond-* at or before ma
turity and $14,022,667 for premiums; the remainder <f15,000,000) 
are reserved for new construction after 1903. The mortgage rovers 
all the road, franchises, lease*, equipment, etc., and will retire all the 
company's former indebtedness, both mortgage bonds and debentures.

Collateral trust 3*** o f 1898 are securrM respectively by deposit in 
trust with the Guaranty Trust Co., mortgage trustee, of stock of the 
Lnk«* Shore A Mb hlgan Southern and Michigan Central KR*. at the 
rate of $100 o f L. S. A  M. stock for each $200 of bonds and *  loo 
o f Mich. Cent, stock for each $115 of bond* outstanding. The total 
authorized Issue* of $%>* are $100,000,000 for Lake shore aud $31.- 
550.000 for Michigan Central. Tin bond* issued in exchange for L. 8. 
A  M. 8. stock bear interest from Feb. 1,139*. The loan* are secured 
by separate deed* of trust. See V. 66. p. 288, 336, 760, -ill 

Guaranties.—The company guarantee* the securities o f It* leased 
line* to »  considerable sggregato-HuC separate statement for each com
pany marked with a <T in the table of mileage preceding It also guar
antees Western Transit Co. 4*g# for $1,000,000 due February, 1903.

Gbserai. FtVAyciss.—In January, 1398, a contract was announced 
with J - P. Morgan A Co of New York and J. 8. Morgan A Co. of London 
for the conversion of the o(tt»iandtii£fbond* (see table) into new gold 
bonds per term* in V. 66, p. 83. in Feb,. 1898, $26,000,000 old bond* 
bad been converted noa the firm offered to exchange an additional 
$20,OOO,«XK) on a slight advance for the new bond*. V. 66. p- 384. 
The refunding will save $1,200,000 per annum in Interest charges. 
The refunding of the Harlem eonsoL mortgage is held in abeyance 
pending legaldecision regarding disposition o f saving—see V. 65, p. 46, 

In February, 1898, the company purchased a majority o f the capital 
stock of the Lake Shore road in exchange for 3 4  p.c. bonds (seeaoove) 
and offered to take the minority interest on same term*. (See V. 66, 
P -283, 3-36). Tn April, 189*. purchase o f Mich Cent stock In ex
change fo . 3*s p. c. bond* had been arranged. (Sec- V. 66, p. 760.)

E arntvga—For 9 month* ending Mar. 31 (Mar , *9:3, partly o *t»):
9 mas. end. Gross. Net. is/ chrgex, Jt)isifields. Balance,
Mar. 31. $ $ $ $ $
1897 3 .35.102.000 U <5*0,000 7,844,000 (3*̂ 1 3.000,000 *r.736,000 
1.596-7.. 33.071,989 10,690,325 7,900,096 (3%) 3,000,000 df209,271 

ASOTUAD E ffort,—Fiscal year ends June 30. Report for 1896-97 was 
given at. length in V. 65, p. 511, 523. 8ee also editorial p. 402. Aver
age train load 1696-97 was 270 too*; rate per ton per mile 63-100 cent. 

Years end. June 30. 1897. 1896. 1895.
Miles operated June 30___ 2,395 2.395 2,392
Freight earning*....... .......$25,850,731 $25,984,710 $2 i ,268,710
Passenger earning*.........  13.091,619 13.705,021 12,905,112
Miscellaneous earnings___ 5*344,789 5.455,236 5,255 715

1896.
$5,967,609 

4,153.776 
224,219 
300.000 

(4) 4.000.000

1895,
$5 ,888 ,451

4.169,245
198,983
300,000

(4*2)4.339,991

Payments— 1897.
j Rental* paid  ...............  $5,924,736

Interest on deb t.....___... 4,126,490
Taxes on earn, and stock.... 228,900
Res©rved for deb'turoa... ..  300,000
Dividend* .................. .....(4 ) 4,000.000

Balancefromoperat'n...... $31,867 sur.$43.793 def.$1,034,194
-From  profit on sale Clearfield Bit. Coal Go. bonds in 1895; ro 
bate on taxes in 1894. President, S. R. Callaway, Cleveland, Ohio. 
-(V . 66. p. 520, 617. 664. 700,811.)

N ew  Y o rk  C h ica go  A  S t. LotiJ* I t  I t .—{See Map o f  New York Gen 
tral d Hudson Hirer.)—Own* from Buffalo, N. Y., to lilihol* State Line, 
except 8 mile* leased Imtween Dunkirk and Silver Creek, leaving 494 
miles; lea**?* the proprietary line, Chicago A  State Line RR., 111., State 
Line to Grand Crossing. 10 m ile*; also leas*** Dunkirk to Silver Creek. 
Sm ile*; total. 512 mile*: trackage in Buffalo, N. Y., m  miles, and 
Grand Crossing Chicago, 111. (Lake Shore RR.). 9 mile*.

H istory.—K nown a* the “ Nickel Plate." Sold tn foreclosure May 
19,1887, and present company formed in September, 1887.

Stock .—Lake Shore A  Michigan Southern own* $6,240,000 common 
$6,275,000 2d preferred and $2,503,000 1st preferred stock.

DtTIDBsrps.—O n ) '91. *92, ‘93. ‘94. '95. '90. '97. ’98.
1st prof, tn March ) 3*a% 3 3 4 none. 5% none. Mcli.,2%

Bo kd a—A linking fund of $100,000 per year Is provided when net 
earning* aro $600,000 or upwards, if bond* can be nought at or below 
102; if  not, the sinking ftmu lapse* for t hat year, thus leaving $100,000 
more for dividend*. The original Issue o f bonds wa* $20,000,000, and 
It has been rod need to present amount by the sinking fund purchases. 
Statement of road under mortgage In 80PI*us« kxt o f 8ep$, 1994. Sea 
abstract of mortgage.—V. 45, p. 541.

A.vnttat. Report.—Report for vear 1897 wa* in V. 66, p. 283. The 
road Is used principally a* a freight line, the earning* from freight in 
1896 amounting to $4,689,096 out o f the total $5,587,766.

Year end. Dee, 31 — 1897. 1096. 1895. 1894.
Miles operated___ _ 512 512 512 512
Gross earning#....... $5,813,922 ?,5,587,760 $0,317,950 $5,629,239
Net earning#............. 992,663 977,605 1,228,231 957,261
Net, ineFg other Inc'©. 999,901 987.240 1,286,814 901,251
Interest on bonds___ 777,000 777.000 777,0<X1 777,000
Equip, trust cliargo,. 116,542 112,972 83.000 86,000
Rentals.... ................ 94,190 95,507 91.924
Dir. on 1st p r o f ...... (2) 100,000 250,000

Balance, surplus. $6,419 *3,086 $31,300 $9,327
•N ote.—Dividend* from earnings of rear given are paid in March 

o f following year. (V. 65. p. 278. 925; V. 66, p. 283, 289, 337, 664.)
N ew  Y 'o rk  .V: G re e n w o o d  L a k e  I4y —/8re Map o f Erie RR . )— 

Own* from Jersey City, X. J.. to Greenwood Lake. 41 mile*, and 
branches to Ringwood. etc., 8 miles; Watolmng tty.. Forest Hitt to 
Orange, N. J., i m.; total owned* 53 m. Stock, $100,000; par, $50.

L ease.—On May 1, 1896,wim leased to the ErleRR. for999 years from 
May 1,1896. for intern*! on prior lien bonds. In  September, 1897, 
$48,000 of the $1,500,000 prior Hens were held to retire old incomes 
yet unexrbanged, Prior Hen bonds are guaranteed, principal and In* 
tcrest, by th* Erie. Sec Erie report, V. 03, p, 513; form of guaranty 
iu V. 65, 463, Trustee of prior lien mortgage Is N.Y. Secur ity A Trust
CJo. of N. (V. 05, p. 463 >

Total gross earnings ..$44,280,139 
Oper, exp., Inclnd. taxes... 29,648,146

845,144,967
30,455,570

$42,489,537
28,810,443

Net income. -$14,631,993 $14,639,397 $13,872,176

N e w  Y o rk  A  H a r le m  It I t .—Owns from New Y'ork City to Chat
ham, N. Y.. 136 miles. From Chatham to Albany, 24 miles, the Bos
ton <* Albany Railroad Is used. Also owns the Fourth Avenue St. RR.

L ease.—The property (except the horse railroad) was leased April 1, 
1873, for 401 years to the N. Y. Cent. A Hudson River RR. at 8 per cent 
dividends on the stock and the interest on the bonds. Refunding the 
consol 7* into new gold 34  per cent bonds would allow a saving in 
Interest charges of $420,000 per annum, but the matter Is now in the 
court# to determine the disposition under the lease of the saving in- 
Interest charges. The horse road was teased In July, 1896, to Metro*

rjlitan Traction Co. for 999 years at $350,000 yearly for 5 years and 
100.000 thereafter. V. 62, p. 1088.
Dividends.—The 8 per cent per annum guaranteed Is paid semi an

nually, Jan. 1 and July 1. In addition both stocks have received d ivi
dends out of the earnings of the Fourth Avenue horse railroad, annually 
in April, as follows * From 1882 to 1809. inclusive, 2 per cent yearly; 
1890 to 1393.21* p. c., in 1894 to 1896. Inclusive, 3 p. c., in 1897, Apr., 
2 p. e., Oct., 2 p. c-, under lease to Metropolitan Traction above men
tioned annual rental of the street line o s  $350,000 (equal to 3 Hi p. c. 
on stock) for five year* from July 1, 1806. and thereafter $100,000. 
“ (V. 64, p.755, 800, 953. 1001. V. 65, p. 27, 46.)
N o w  Y 'o rk  L a c k a w a n n a  A  W es te rn  B y .—Binghamton to Buf 

falo and TntcrnatT Bridge and branches, 214 miles, of which the main 
line, 213 miles, is double track; Delaware L. A  W, has a lease for dura
tion of charter from October, 1882, giving a guaranty of the bonds and 
5 per cent yearly on the stock, bonds and stock being endorsed.

N e w  Y o rk  L a k e  K r le  A  W es te rn  M R .—Se e  E r ie  RR. Co.
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S u b scrib er* w i l l  c o n fe r  a ? re a t  fa v o r  by  g i v in g  Im m e d ia te  n o tic e  o f  a n y  e r r o r  d is c o v e re d  In  t lie s e  T a b le s .

---------------- -------KAILR0AJ)3.---- ----------------- _ Miles Date Size, or
For explanation of column heading, Ac,, see notes of of j Par 

on first page of tables. Road. Bonds Value.
Amount

Outstanding

INTEREST OR DIVIDENDS.
Rate per When Where Payable, and by 

Cent. Payable i Whom.

j  Bonds—Princi
pal, When Due, 

Stocks—Last 
Dividend.

If etc York New Raven d Hartford—Stock. See text.
1st mortgage {for $5,000,000)....... . ........- —  -.r
Debentures, exchangeable for stock 1903..-...c* 
Deben., §10,000.000, currency, non-convert. cAr 
N.Y. Prov. A B. IstM., Prov.to Ston.( assumed).©' 

1st M. (Stonington to New London) assumed, c ' 
Qen’l mort. for §4,000,000, gold, assumed..cAr 

Shore Line 1st M., N. Hav. to N. London, assumed; 
Housatonlc old consolidated mort. (assumed)...1 

Danbury Branch bonds, sub. to call (assumed!. 
New consol, mort. (§3,000,000) g. (assumed).e* 

B o n d s  o f  P r o p r ie t a r y , e t c .. L in e s :
Bos. A N.Y. A irL . 1st M..N. H .to Williman., Ct.c'
Colchester RR. 1st M ......... .................—---- . .. ..
Danbury A Norwalk eon. M. (§100,000 are 6s).e* 

Genl. M.t Danbury,Conn.,to Wilson Point, Ac. e* 
Harlem R  A Porte.IstM. guar. (§1,000,000 08) .cat

2d mortgage, guar. (Bee V. 56, p. 813)....... cAr
Housatonlc rolling stock certificates............ .
Naugatuck IstM ., Nauga. June, to Winsted, Ct.r
New Haven A Derby 2d mort. (now 1st)...........e*

ConsoL mort for §800,000..................... ...... c*
Funded coupon certificates...............................

N. Hav.A North. 1st M..X.H.to ConwayJ.,Mass.c* 
Consol, sink. fd. $15,000 per year, not drawn.c*
Northern Extension bonds................. . —  ..c*
Deb'tures ext. in ‘96, non-eon v.,V, 62,p. 548.C" 
Holyoke A  W., leased, mtge. $200,000, guar..c' 

New England and Old Colony—See those cos. 
Pawtuxet V. 2d M. (1st M. owned byN.Y.N.H.AH 
Providence A Worcester 1st mortgage, currency
Nantasket Beach. 1st mortgage.....................

#T. Y.Ont.d W.— €on.3f.,now 1*6,g..red. at 105 In'99 c

$100 $47,657,500 8 in 1S97 Q.-M.
123 1883 1.000A 2,000,000 4 J. A D.

1893 1004c. 16,437,500 4 A. *  O.
1897 3,000,000 4 -M. A S.

50 1869 1,000 1,000,000 7 J. & J.
12 1881 1,000 300,000 4 A. A O.
62 1892 1,000 1,000,000 4 g. A. A O.
49 1880 l.COOAc 200,000 413 M. A S.
74 1880 500 Ac. 100,000 4 A. A  O.

1882 61.000 5 A. & O,
80 1887 1,000 2,839,000 5 £• M. & X.

51 1880 1,000 500,000 5 P. & A.
3% 1877 25,000 7 J. & J.
36 1880 1,000 500,000 5 4  6 J. A J,
36 1883 100 150,000 5 A. A O.
12 1873 1,000 2,000,000 6 & 7 A. & O.
12 1881 1,000 1,000,000 1 J. ,fc D.

1889 1,000 200,000 5 J. A  J.
55 1883 1,0004c 150,000 •1 J. A D.
13 1870 500 &o. 225,000 F. A A.
13 1888 1,000 575,000 5 M. A N.

1888 1,000 480,000 6 F. A A.
92 1869 1,000 1,300,000 7 J. A  J.

114 1879 1,000 1,200 000 0 A. A O.
27 1881 1,000 700,000 5 A. A O.

1886 1,000 700,000 5 J. A J.
17 1891 1.000 200,000 1 A. A  0.

5% 1880 60,000 6 A. & O.
51 1897 1.000 1,500,000 4 A. A O.

1880 250,000 2’-9 A, A  0.
Text. 1889 $ or £ 5.600,000 5 g. J. A 1»-

New York.

do
do

do
do

New Haven, Conn, 
do do

. N.Y., Lincoln Nat. Bank

Mar.31,’98,2%. 
June 1, 1903 

See text. 
Mar. 1, 1947 
Jau. 1, 1899 
Apr. 1, 1901 
Apr. 1, 1942 
Mch. 1, 1910 
Apr. 1, 1910 
Oct. 1, 1912 
Nov. 1, 1937

New Haven ,Conn. 
do do

N. Y., Chem’al Nat. Bk. 
do do

New Haven, Conn. 
New Haven, Ct., Treas. 

New Haven, Conn, 
do do
do do

N.Hav.,N. Tradesm'sBk 
do do
do do
do do
do do

Aug. 1, 
July 1, 
July 1, 
Apr. 1, 
Oct. 1, 
June 1, 
Feb. 1, 
June 1, 
Feb. 1. 
May 1, 
Feb. 1, 
Jan. 1, 
Apr, 1, 
Apr. 1, 
July 1, 
Apr. 1,

1905
1907
1920
1925
1903 
1911 
1980 
1913 
1900 
1918 
1900 
1899 
1909 
1911
1904 
1911

Apr. 1, 1900 
Oct. 1, 1947 
Oct. 1, 1900

N e w  Y o rk  N e w  H a v e n  A  H a r t fo r d  B B . —Covew Southern 
New England and embraces the only direct routes between New York j 
and Boston. It  Includes:

Bine* Owned in Fee— stiles.
Junction near X. Y. City to 

Springfield, Mass —  122
Lines to Providence, Danbury,

Middletown, etc....................294
l.cfxsed and Controlled

Leased (part sCk Owned.) Mile*. 
Old Colony RR, (which sec)..616

| O th e r  t in e a ........ ........... .....................  4 3
L ives  Leased—

| Providence a  W orcester...... 48
Otherline* ......... ....... . . . . . . . .  20

1897.
$883,999

333,988
3,450.172
1,647,74-1
3.803.516

1896.
$826,091

660,706
3,418,105
1,492.237
3,608,542

1895.
$694,548

111,983
3.322,407
1.464,605
3,794.290

1894.
$464,039

126,504
3,379,975
1,409,460
3,631,293

Line* to Turner's Fails, etc___299 I Trackage to X. Y. City, e tc .... 22
Total operated July, 1897 (of this "*3 miles has four and 540 miles

d separately, New Eng. RR.
two tracks}. 

Controlled but opera**
...,1,464 

which see) 528

Int. on fund.dbt.
Other Interest...
Rentals............
Taxes..,_______
Dividends........

Balance, sttrplu* snr.$74,729 sur.$56,348 d©f.$315,302 df.$l,257,015. 
President. Charles P. Clark. New Haven. Conn.—(V. 66, p. 617, 665.) 
New  Y o rk  A  N orth ern  H i t .—See N e w  Y o rk  A  P utnam . 
N ew  Y o rk  O ntario  A  W es te rn  I l y . —(See Map.)—Operated 

from Weeh&wkeu, opposite N. Y. City, to Oswego, on Lake Ontario:

H istory.—A  consolidation in 1872 of the New York A New Haven 
and the New Haven A Hartford. In years 1892 and 1993 acquired 
control of several companies whose bonds art' given in table above. 
The Housatonie 9 bo re him- and N .Y . Prov, A  Boston have been ab
sorbed by consolidation. 8©* also Old Colony.

In Oetotnirr, 1995. a controlling interest In the *t*>ek of the New Eng
land RR. was acquired, and in April. 19 *9. an amalgamation through 
exchange o f Its entire capital stock was pending. Bee below. 4

In 1995 acquired the entire *twk of the Fall River 99. line and 18,233 
out of 25.OO0 shares of the Providence A Btonington Line.

RleeirU Railway*,—In 1695 control was acquired of the Stamford 
8t. By. and the Meriden Eleotne By, Eieetric railway between Hart
ford and New Britain, 10 miles, was opened In May, Ie97.

CAfTTAl. STOCK.—Stoek authorised, $100,000,000, It may be Issued 
for Improvement*, buying stocks and bond* of Iwwwl roads, Ac.; 
$16,-43/,400 will be needed to take np the convertible debentures In 
1903. (V. 56, p, 28b, 873,579.1 On Get. 1, 1695, additional stock 
for $9,500,900 was issued to stockholder* at par for improvement*.

DmD»xt>a.— > 1873-1803. 1894. 1895 to Dee.. ’97, (JncL)
Per cent. \ 10 yearly. 9 8 (2 per cent quar.)

B o n d *.—The eonrcrtiblt debenture* at 1893 for $15,000,000 are ex
changeable at option o f holder "on April 1, 1903, or within 60 days 
thereafter, and no longer,”  for company's utm-k at par. I f  not then 
exchanged they will he paid in cash April I* 1908. See V. 55. p. 1035. 
AmoTint of debenture* lUtcd on N. Y. Stock Exchange to April, 1898, 
$16,437,500; see de^'Tiptkm page l 8trr. o f April. 1695. Non«•-*'*n vert- 
Iblecurrency deb*i>tarrs for §10,090,000 w m *- ant horizrd In \prIL 1897.

Under the lease New Haven road ^assumed" the debt o f Old Colony.
In February. 1897, $'>,000,000 New England ronsol. 3* had been guar

anteed, prtn. and int. (stampeilr—see guaranty V. 6-1, p. 611.
Erased Ltire Stocks.—The stock* of the lease*! lines unexehanged 

on June 30, 1897, and the dividend* payable thereon are »hov ij bell 
the share* being all $100 each exeeptlni 
are $50 each. The I ( »w *  are for 99 years.

Stacks— Total issue.
Berkshire....... ........................ $#>00,000
B. A N. Y. A ir Line pref.......2.998,500

do do common.. 865,100
Danbnry A Norwalk.............. 600,000
Naugatuck....................   2,OOO.ooo
N. If. A Derby..................   447.000
X. H. A Northampton....... . 2,400,000
Old Oniony ............   10,508,990
Pawtuxet Valley (par, $ (?)).. 100,900 
Stockbridg* A Pittsfield........  448,700

Howl Controlled,,fc. Mile*
Pecksport Conn, (all owned).. 4 
Ontario Curb. A S. (all owned.) 

Cadoda. N.Y,, to Scranton, Pa. 54
Rome A Clinton (leased )....... f ll3
Utica Clinton A Bing, (leased). 1131 
Wharton Valley (leased )....... 7

1' Bee this Go. ----
Total operated July 1,1897..481

Danbury A Norwalk, which

TJnerch.
$599,000
1,394,500

184,400
152,925

1,027,800
03,400
56,500

10.790.000
100.900
447,200

THeldd. Period. 
6 p. c. Q .-J. 
4 p. e. A. A O. 

Pays no divid'd.
5p.

4
- 7

J, A J. 
J. A J.
J. A J. 
A. A O.

. ? : I j .
—J,

OemniAi P ixaxces.—In April. 1897. the sal* of a block o f debenture 
4s font of $10,0011,000 iwttft) and $5,000,000 guaranteed New England 
5s was authorised and October. 1897, "e v e ry  note of the company had. 
been paid.” —see V. 65, p, 564* V. 61, p, 374,064. The proposed met ger 
of the S , E, HR. i* upon the basis of five share# of common or two of 
preferred for one share of New Haven stock. Till* will require an 
Issue of $3,518,550 of New Haven stock.—V. 66, p. 384, 605. “ Boston 
Terminal Co." Is building an expensive station—see p. 147. 

E arnings.- Six months ending Dec. 31:
Ora**. Net. Oth. inc. Tni. taxes,dr. Tint, for dir,

1897.....$15,936,069 $5,687,171 $124,370 $3,119,367 $2,692,174
1896......  15.277,608 5,223,544 300.523 3,143,343 2,380,724

Quarterly dividends (2 p, c.). $952,000 each,
AsdtbAL Report.—Fiscal year ends June 30. Annual meeting Is 

held third Wednesday in October. Report for 1896-97 was in V. 65. p. 
665. and President’s remark* on page 564. Figure* include Old Colony.

t r .  end. June 20. 1897. 1896. 1895. 1894,
Miles operated 1.447 1.447 1.447 1,447
Passengereama4fl5.967r864 $16,274,100 $15,298,056 $14,85*.329 
Freight earn* .. 13,340,213 13.772,071 12,30?1,954 10,423.547
Miscellaneous... 315.256 299,459 293,725 295.008

Gross earning* $29,623,333
N e t  e a r n in g s ____ $ 9 ,5 8 0 ,0 7 7
Other Incom e... .  614,071

$30,345,030
$9,208,403

855,685

Tot. netincome$10.19 4,148 $10,064,089 $9,072,533 $7,753,656

Road Owned— Mile*.
Oewego to Cornwall. N .Y ....... 272
Brancn to New B erlin .....___ 22

do to Delhi.. . . . . . . . . . . . . .  17
do to E llenvilie . . . . . . . . . .  8

Total owned - , . . . . . . . ___.....319
Trackage (till 2079) W. Shore Hit.;
C*u walltoW'b*ken(Y,61*p.425) 53 

OROANiZATtox.—The New York A  Oswego Midland was sold in fore" 
closure Nov. 14 ,187i#, and this company organized. The N. Y. A  On
tario Land Co. was formed In 1889 in it* interest and acquired about 
855 acre* o f coal land on which $000,000 bonds wore issued.

Stock.—Stock 1* $58,118,982, (par, $100), o f which $5,000 is old pref- 
VOnifo T uc*t. —Ttifi preferred was originally $2,000,000, but all e x ' 

©opt $5,000 has been exchanged for bonds underact ©f June 8, 1885 
The exchanged preferred stock is held alive under a voting trust and 
elects eight o f the thirteen director* muter a provision of the r‘ Articles 
of Association," until a dividend shall have been earned and paid upon 
the common -dock. The voting trustee* elect directors in the Interest 
of tiie common Mock. 8c© V. 6 i . p. 435, 126, and editorial, V. 65, p. 405.

Bojrtf*, Ere.—The mortgage* cover 319 miles of road owned, and all 
securities of Out. Carb. A Horan. By,, 54 mile*, are owned and pledged 
under the mort For consol {dated mortgage of 1889 see abstract V. 49, p . 
238. The refumting mortgage secures $20,000,000 of 4 p, ct*., o f which 
$5,500,000 to retire $4,000,000 sixes (paid Sept. 1, ’92), $7,000,000 to 
retire $5,600,000 eon«ol. 5a, balance for imnrovements, Ac. The mort. 
©overs all the company's property, real and personal, acquired and to  
be acquired; mortgage trustee Is The MercantileTrnst Co, The 5 per 
cent bond* are redeemable after Juno 1, 1899, at 105 and accrued in- 
torest oq six month*' notice, which will undoubtedly be given, an 
annual saving of $50,000* There are $75,000 Wharton Val. guar. 5s, 
doe 1918.

C a r  T r u s t **.— C a i  trust not* *, Dec. 31, 1897, payable quarterly, 
*50,637, against $101,704 on June 30, 1897; loans and bill* payable 
Dec. 31,1897, $250,000. loati^ and bill* receivable,$1,030,107. 

Earnings.—8lx months ending Dec. 31:
6 nw*. Geo**. Set Other ine, h it  , taxes.etc. Balance-.

1.897.......82,182,581 $771,275 844,005 $469,485 $345,795
1896......  2,120.705 766,917 41,415 471,306 337,026

F<ir eight month* ending Fob. 28, 1898, gro*s, $2,729,313; net, 
$2,641,808; in 1897, gro**, $830,683; net, $800,428.

AJfXPAt. Report.—F iscal year ends June 30. Annual meeting last 
Wednesday In 8Mj>tetntHjr. Report for 1896-97 was given at length in 
V. 65, p. 511. 520; see also editorial, p. 520. Coal traffic in 1896-97 
won 1.653.596 tons tout of 2,492,056 tons), against 1,073,861 tons 
in 1895 96, 1,715,991 ton* in 1894-95, 1,042,063 ton* in 1893-94, 
1,352,225 tons in 1892-93 and 1,120,416 tons in 1891-92.

Year ending June 20. 1897. 1896 1895.
Gross earning*.......... .............$3,894,403 $3,779,335 $3,669,113
Opcrat'g expenses and taxes. 2,780,497 2,608,558 2,042,412

Balance, net earning*.... $1,113,900 $1,080,777 $1,026,701
Tot. net income, inch “ other.”  $1,196,706 $1,162,212 $1,101,791
Interest on mortgage bond*.. 009,055 605.000 589,000
MlsceU, Interest and discount 4,178 371 5,275
Rentals pa id .............    183.203 181,302 181,133

Balance, surplus.................... £399,910 $375,569 $326,383:
President, Thomas P. Fowler*—(V. 66, p. 337.)
N ew  Y o rk  .V O ttaw a  IS f t  .—Incorporated in July, 1997, and a©- 

qusr«-d the Northern New York HR.. Tupper* Lake to Moira, N. Y., 5R 
mile*. Under construction from Moira via Cornwall, Canada to Otta
wa. 72 m ile s ,  including a bridge over the St, Lawrence. I t  is expected; 
to have the entire line from Tiippcra Lake to Ottawa, 128 miles, in op- 
eratlon early in 1*9^. Connection Is to be built from Tuppers Lake to  
North Cn »-k c»n the Delaware A Hudson’s road. Capital stock to be- 
$3,000,000, and bonds are to be issued at $10,000 a mile. Chairman 
is George Foster Peabody. (V. 05, p. 152, 412, 572.)

N e w  Y o r k  A  P ^ u n *y lv a n !a  H R .-O sw ayo , Pa., to Kexville 
N. Y.. 28 mile* extension to Caniateo. 14 miles, comideted in Novem
ber, 1896; total, 42 mile*. From Canlsteo will reach HorneUBvIlle over 
Erie RR. Stock, $500,000 <par.$100). For year 1896-97 gross, $28,821; 

i T i e r ,  $9,376; charges, $6,028; balance snrp., $3,347. See V. 62, p. 1178
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A pr il , 1898. J RAILROAD STOCKS A N D  B O N D S . S »9

Subscriber.** w i l l  c o n fe r  a g re a t  fa v o r  by  g iv in g  im m e d ia te  n o tic e  o f  a n y  e r r o r  d is c o v e re d  in  these T a b le s ,

RAILROADS. MHee
of

Road.

Date
of

Bonds

Size, or 
Par 

Value

INTEREST OR DIVIDENDS. Bonds—Pri u oi- 
pal.When Due. 
Stocks—L&et 

Dividend.
For explanation of column headings, dee.,see notes 

on first page of table.
Amount

Outstanding Rate per 
Cent.

When
Payable

Where payable, and by 
Whom.

y. r .  Out 4 West.—Refund. M.320,000,000, e e-Ar Test. 1892 1,000Ac $9,375,000 4 g. M. A 8. N. Y. Office, 56 Beaver. June 1, 1992
X. Y. dt Ottawa RR.—1st >1.,$3,500,000 . . . 8 ^ & r  

2d M. Incomes (enm. after July 1, 1900). g.,S.,r 
Vcic York <£ Pennsylvania—1st >f., $420,000.------

... . 1897
1897

l.OOO&e 
1,000 
100, Ac.

(0
(0

380,000

M. ,t Y. New York. Nov. 1,1917 
July 1,1912

1896 6 J. & J Homellsville.N.Y. office
,V. F. Phila. d Xorfoik— 1st M.,$16,500 p. m., goid.c* 

Income mort., gold, non-eum., $10,000 per mile.r
NEW SECURITIES TO BE ISSUED UNDER FLAN.

i i2 1883 1.000 1,848,000 6 g. J. dC J. See text. Jan. 1, 1923
112 1883 1,000 1,000,000 6 J. A J. Oct. 1. 1938

1 *6mortg-age,#3,000,«X>0, gold................. . .F P
Income mortgage, gold, non-com. ($1,000,060).. 

S. Y. t£ Putrui/n.—S. Y. jc No. 1st mortgage, gold.c

112
112

1898
1898

1,000
1,000

None.
None.

1.200,000

4 g. J. ,t D. 
J. & D. 
A. A O.

Philadelphia. 1938

57 1887 1,000 5 g. New York City. Oct. 1, 1927
N. Y. &P. 1st con., $6,200,000, g., gu. p.Ai. end..c* 

ff. Y. dt Rock, prh.—l&x 31., $1,000,000, gold, gu..e*
57 1894 1,000 4,025.000 4 g. A. A 0. X.Y., Gr. Cent. Station. Oct. 1, 1993

1887 1,000 984,000 5 g. M. & S. X.Y'.. U. S. M. .t Tr. Co. Sept. 1, 1927
Income bonds, noa-cnmnlative....... .................. r 1887 1,000 1.000,000 5 Jan. 1 None-paid. Sept. 1. 1927

ff. Y. Susquehanna Jl West.— Pref.stock (See text),..
Midland RR. of N. J» 1st mortgage, gold___....o '
Paterson Extension RR. 1st if., real estate, g. .c

100 12,969 600 N.Y'.,CH. 26 Cortlandtst Nov. 27, 1893
72 1880 300<fcc. 3,500,000 6  K. A. A O. do do Apr. 1, 1910

1 1881 1,000 a 250,000 6 g. J. A D. do do June 1, 1910
St. Y. 8us. A W. 1st M., refdg, e. <2d M on 73 m.). o’ 134 1887 1,000 3,750.000 5 g. J. A J. do do Jan. 1, 1937

2d mort. (#1,000,000 gold) 3d M. on 73 miles.e* 134 1887 1,000 453,000 4 lag. F. A A. do do Fob. 1. 1937
General mortgage for $3,000,000, gold.. . . . . . .  e* 134 1890 1.000 2,547,000 5 g. F. A  A. do do Aug. 1, 1940
CoUatcr.iI trust bonds, subject to call, eur.___

Tennina: 1st icon, lor $"1,000,000, gold,. l  * .e " lr
1895 1.000 304,000 6 M A X. do do May 1, 1905

... . 1893 l.OOOA-c 2,000,000
241,206 I 8 '

M. A X. do do May 1, 1943

WUke»b. A EaaFn. 1st M.. gold. gnar. p. & i. • *.©* 
Stwq. Connect. RR. 1st M. g.,red. at 105. gnar e 

ff. Y. Texas st Mex.—l* l. M.,g,.# or ± ,jtn.by So.Pac.c*

65 1892 1,000 3.000.000 5 g. J. *  D. do do Juno 1, 1942
1897 1,000 475,000 6 g. 11. A S. New York Office. Mar. 1, 1907

91 1882 ? i l 1.457,500 4 g. A. A  O. N. Y..S.Pac.Co.: Loudon. Apr. 1, 1912
Hor folk dt Carolina—1st M. for $1,500,000, gold.c* 110 1889 1,000 1,320,000 5 X. A. A  O. X. Y.. Central Trust Co. Apr. 1, 1939

2dniortjcase, i'lOO.OOO. gold........ It .,.. <>• lOd 1896 1,000 400,000 5 x. J. A J. Balt. Safe Dep. A  Tr. Co. Jan. 1, 1946
\ or folk d frntthem—Capital stock................ ........ 104 100 2,000,000 4 In 1997 X. Y'., Atlantic Tr. Co. Apr. 11/98,1%

1*6 mortgage, #10,000 per m ile,gold ...............c* 104 1891 1.000 750.000 5 x. M A S. do do -May 1, 1941
Norfolk  Fa. Heath & So.—l* t  >1., gold, rent, at 105. 18 1896 500 Ac. 

100
500.000 

66,000 000 
23,000,000

5.8‘
M. A S. N. Y., Guaranty Tr. Co. Sept. 1, 1946

Adjustment pref. 4 p. c. non.cum. #24,500,000............
a -825.000 of these held by .^taking fund tru* tee.

100 See text. Q .-F . X. Y „  OH.. 40 Exch. PI. Fob.23,'98,1%

N e w  Y o rk  Peunujrlvan la A  O hio H it .—See K m s o  BR.
N e w  Y o r k  P h ila d e lp h ia  <fc N o r fo lk  i i i i , —Deiiuiir, DeL. to 

C ipe Cluriw, V*., 95 m.,sod King'* Creek, Md., to Crtafleld, 17 railed. 
Bottomry mortgage $60,000. On June 30, 1896, there were matured 
Internet coupons unpaid held by Poena. HR.. il.iHU.dlO, bill* payable 
#138,61$. Htoelc,$1,714,375; par.$100; new ntook Is to be £'2,000,000; 

r, #50. By plan below first mortgage interest will Ire 6 p. e. till July ; 
ls9*; thereafter 4 p. c. tlU new *eeantic* are iu oM l 

R toK^iSlZitlO lS PLa5*.—The plan of April. 1898, honied by E ll!* j 
Committee («**« V. 6b, t». 760) provide* for foreelu*ore and laiOMce o* * 
#2,000,000 utoek and the new bond* *hown to table above. The old lis t, 
do wdi receive 110 p. e. in new le t -t«; the old *toek will to- a*.^e-^jd 
15 p. e. and receive 100 p. e. new *iock tru*t certificate*; and the in
come bond* will be »***• -*♦•<1 35 p, c. and receive 100 i*. c. la new 2d i 
t&origagt- iucoiuc*. Addre«* Ca?*att %V Co., banker*, Philadelphia.

Ea e v ik u a -  ) 1 8 9 6 .,,. ., . ,, , ........ ...jcroM, $045333; net, $2«>0.2:n !
Year. / ...... ................. gro**, 912,533; net, 201,011

—V. 66, p. 665, 760, 311.
N ew  Y o rk  A  P u tn a m  I t K . —«Own* 155th Street and 8th Avr*.. 

N. Y.CHy iterminu* Manhattan Elevated), to Brew*ter*, N. V., 54 mile*; 
double-track branch to Yonkera, 3 m.; operate* 4 to,; total. 01 mile*.

Hwtojit.— Sacceasor to the X. Y, A Northern, wold under foreclosure 
Of 24 mort. Dec. 23, 1303, and pmcha*ed for N, Y. Central A Hudson 
EJt w  HR., which operate* It under l«a#e-*oe V. 03, p. 754, 320, 1159

Stock .—Capital stock Is #0.500,000; par, $100.
Bojfi»s.—The X.Y, Central guarantee* $5,000,000 of new ocm*oL mort- 

gag* bond*, of which $1,000,000 were reserved for improvements ; »Uo 
#1,200,000 to retire at maturity the find 5s.—(V. 66, p, 33* 135.)

The New Jersey Midland junior securities are exchangeable into 
-stock of tills company on certain term*, and have mostly been so 
exchanged. There are al*o outstanding #70,000 Passaic A X. Y. RR. 6a, 
due 1910 (tut. J A D), interest on which is guaranteed under 999-year 
lease.

B a KJHXOk  -9  months, } 1897*8. . . ( ir o s s , $1 ,611 ,5 01 ; net, $756,157 
July 1 to  Feb. 2s. <1896-7. G ron*. 1 .563.S99; net, 706,591

R epoist.—Rep*.rt for 1896-97 in V. 65. p. 409, 511, showed on 162 
miles (i. e. excluding the Wilkeaharre A  Eastern):

Fiscal year ends J une 30.
Gross earning*............... .
Other Income...... .

1895-96. 
$1,836,799 

806,942 
*56,083

#863.025 
669,619 
26,703 
50,096 
26,296

Balance.................... ,...,.sur.#t0,937 sur.#90,312

Total........ .
Interest on bond* 
Reoial*.. . . . . . . . . . .
Taxes..... . . . . . . . . .
Ml*cellahoou» ....

1896-97. 
.*#1,819,253 
.. 709,566

44,441

.. $913,007 

.. 665,777
28,706 
50,774 
26,913

N ew  Y o rk  A il f* c k «w u y  I b s i l i  f l y .— See Map L*ny Island M L. 
—Owns from Glendale Junction to Rockaway Park, with branch, 12 
miles, of which 10 31 mite* double track, mostly #0-U». *teel; lease*, 
1*93 miles; total. 13$3 miles; trackage to Long (aland City, Brook 
torn. Far Koekaway, etc., I h mites. 8lock authorUed amt outstanding. 
$1,000,<>00; par, #100. Controlled by ls>ng Island Itafiroad Company, * 
who*© endorsement is printed on rtrat mortgage bonds. For rear 
eroding June 30. 1897, screw*. #216,897? net. #42,385; interest, $48, I 
20*t: bat. deficit, #6$ iff* In 1895-96. #256,127; net, .
961; other Income. #2,700- (V. 65. p. 618, 869; V. 66, p. 336.)

N r w  Y o r k  S u s q u e h a n n a  A  W e s t e r n  H U . — <O p e ra te *  d ir e c t  
line fr*rrn Wlikeabarrv and the Wyoming Valley coal field* to Jersey 
City Opposite New York City, with branches, ,% total of 227 mite

Lines owned in fee.
Jersey City to Gravel Pi.. Pa lo t j 

(Double track 19 tulles, j 
Two bridges, N.J., to Union vltle 21 
Other bnnehei...**.,**. . . . . . .  17

Lines leased, etc. Miles.
Middletown Un. A Water Gap*; 15 
Wllkesharre A  Eastern— 

WUkewbarr* to Btroodsburg-. 65 
fltuMi. Connecting R l  

j 'Trackage, etc ,,................... o

T o ta l road operated ffaoe this w>.| June 30,1897............. ....236
nisrrjKT —ConsoltdaOon In Jane. 1891. o f the Midland of New Jersey 

mid other railroads and on April 25. 1893. with the Hudson River BR, \ 
*  Term Inal Co. The W Hk esharre A Eastern, completed in 1994, and 
controlled by ownership o f stock, affords indopandent aeees* to the 
p t t a d k  ctwil field* n»e New York A Wilkesbam? Coal Co. was | 
fOrrnea in Its Interest in 1993 to acquire coal land* and Issued #450,- 
900or 6 per cent 1st mortgage bonds. The N. Y. 8. AW ,Coat Co. in 
Dee., 1897, had outstanding first 6s doe 1912, M. A 8», for #478,000 
and 2a mtg- 5s for $195,000; the latter hoods are pledged under the i 
©oil- trust of 1895.

Susquehanna Connecting wn* organised In 1897 to build about 22 I 
niles, and connect with wflkeab. A koAtorn at Paddy's Laud and has i 
Issued $500,000 o f bond* guaranteed by N. Y  8u*q. A  W\; #25.000 art- 
redeemed at each interest juried. (V* 65, p. 409.)
.  Control PcRdUSKh r t  Erik  HR.—In 1999, a majority of the stock ' 
had been purchased in the Interest of the Erie RR. It  Is not Intended I 
to merge the property in the Erie, hut to continue It* operation os I 
an Independent and additional outlet to New York. -9ee V. 66, p. 53,1 
83 and 759. As to offer to minority stock see next paragraph.

fiTocfS.—Authorized new preferred, $13,000,000; new common. *13. 
OO’ pref erred,  ae* table: common. *  12.4Ml.000.

Tn March. 1 -08. $90 &  Erie lat prof. an.! g lo o  In Eric common worn 
om-red for o f Su.u'iAtiaona irrnfArrorl and common. rr"»j>rrt-

p. 335. 573. In  April. lS9ft. thn Krio had acquired 
SJ.sfwe shares of prof, and 100,246 share* o f common. V. 66, p. 759.

DrriPKhM.— / Xov., is o i ,  to 1993. None 
On pref., p. et, j 71, yearly. since.

®* J * *  l**°® of refunding mortgagt henda 1* limited to *3,750,-
9 - ‘ the grneriu mortapieo *>s. bond* are reaorrwl to retire the 
second mortease *>s9. dee morteace abstract. V. 52. p. 94. The 
^ O io f*  are p.cchanirnahle for g tn tm l*  on parment of *60 per bond. , 
On s. T. Stock Krchamrc *2,517.000 generals liatiad to October. 1997.

A « to Ifpntnal bond* listed tn Sept.. 1993. see Hurrt.KWF.NT of Jan.. 
l-ot'q and abstract of mort. V. 57. p. 512. The WUketbarre *  Ennitrn
22, 5*1,lPT,B;? nty Trnsit Co., formerly .V, Y. Q. A I. Co., trustee) are! 
aneondltlottally miaranteed.—\ . 00, p. 491. I

1894-95 . 
?1.753,353 

586,847 
23,527

*610,374 
*624.900 

20,703 
47,499 
52,649

d f.*l 41,370
' N o t *:.—Other inenmo lu 1895-96 inctudn* $33,951 from Interest on 

Ijoii'l* owned, #15,085 * tie o f old material and #7*048  from ronh*, oto.
T iik  8 i*TKtM,—Earolngs for the whole system, 228 in He*, wore;

In lsjrj-7 gross............ $2,248,822 \ Net Income .............. ...$1,015,034
Xi'.r ___  . . . ____ ... .  970,478 1 Fixed charge*................................ . 926,596
Oth*-r income......... 14,550 I Italanoe, surptu*............................  88,438
—(V. 66, p. 335, 574. 665. 759.)

N**w Y o rk  T e x a s  A  T fex tean  Mart o f Southern
/Vicirtc.i—Ow&» from ivosenberg to Victoria, ThXfW, 91 mile*, stock, 
#630,040. of which Hout fern Pacific Company own* #608.000. There 
are al*o *60,500 old sixes outstanding Operated by the Southern 
Pacific Co„ which guarantee* the 4p. c. bonus.

BARjnXGA—7 months, > 1897 8 .. . . . .Oru**, $239,987; net, $140,131
July l  to Jan. 31. { I kdo 7 ....... Gn**«, 227.226; net, 131,058

In year euding Dec, 31, 1896, gross, $298,997; net. $113,024. 
In 1895 irrt>s«, $235,192; net, $77,657; deficit under taxes and 
charges, $29,648. Due .8ouU»ern Paelfio Co. Jan. 1,1896, $<>30,070.

N o r fo lk  A: C a ro lin a  H i t ,—own* from Norfolk. Va., to Tarimro, 
N. Ca. 101 mlb *; branches.9 tnlb:--; track;*--:*- to Rocky Mount,17 miles. 
Oi>cocd April 1, 1890, and form* apart o f the Atlantic Coast Line, 
which owned #997,506 dock on June 1, 1897. Block. $1,500,000; par, 
$100. Dividend a; In 1896. 3 p. c.; in 1807. 6 p. c-. V. 62, V 186. In 
year ending June 30. 1897. gross. $558,054; net, $191,525; other 
income. $1,656; lnO*r**st charg«‘s, #86,45.5; dividend*. $90,000; ImL, 
snriilu* for rear. #16,726. In 1895 6. gross, $192,412 ; net, $174,932. 
In 1894 5, gn>ss, #392,332; net, $117,242.—V. 66, p. 233.

N orfo lk  A  No tit hern K i t . —*Owns Berkelv. Va., to Eden ton, N. C. 
73 mile*; (ferry aero** Albemarle Sound to Mackey's Ferry. 9 miles;) 
thence road to Ylelle Haven, 30 rail©*; total main lino, 103 miles.

H istort.—8acee**or to Norfolk Southern, foreclosed April 29, 1891.
DivrDEXi**.—Jnly, 1892, to Apr., 1898. Inch, at 4 p. c. per annum.
Report,—Fiscal year ends June 30. Earning* have been as follows 

Gross. Xef Other hie. Vita ryot S ur. for d l y
1806-7^,........#4.57,918 #126,543 $2,694 $39,732 $00,505
1995-6............. 453.442 131.208 5.181 40,986 95.404

In each year paid dividend* of $80,000.—V. 63, p. 600; V. 65, p. 866.
N o r fo lk  V ir g in ia  K each  A  N o o th e rn  H i t .—'Norfolk to Vir 

glnia Beach. Va., 18 mile*, and to Frinpcss Anne Court House, 22 tnlles, 
making totol 40 miles. Owns Prince** Anno Hotel and 1,300 acre* 
of land at Virginia Beach. A reorganization of the Norfolk Albemarle 
A Atlontir RR.. foreclosed in 1896. Bee V, 62, p. 909 and 1178. Stock, 
# i ,000.006. Fir.sr mortgage l* for $500,000; trustee, Gunranty Trust 
Company, N. Y. In Jan.. 1898. filed a mortgage for $750,000 of 50- 
ycar gold 5* to be used In building an extension from Kempsvillo south 
t*» Pungo. Va., 22 mile*. Alfred Sfcitt, New York, Pre«ldcut; J. Car- 
stensm*. Secretary and Treasurer.—V. 63, p. 459.

Norfo lk  A W estern  K y «—Her 1f«p.—This system consists of the 
following line* clearly shown on the map, and extending from Nor
folk, Va., westward to Columbus, Ohio, and northward to Hagerstown, 
Met, with branch* * to the various coal fields in Virginia and West Va.

Miles.
Roanoke to Winston.............  124
Sundry branches..*................. 131

Total of all Juno 30,1897.. 1,570 
Double track........................  54

Road oirned. Miles.
Norfolk, Va., to Columbus, O..710 
Radford, Vo., to Bristol,Tenn. 107 
Roanoke, Va., to Hagorstown.238
Graham to Norton .1............. 100
Nor. Car. June, to Iron Ridge. 45 
Lynchburg to Durham,N\ C.. 115 I 

Or g a n iz a t io n —This Railway company on Oct. 1 ,1896, succeeded to 
the property and franchise of the Norfolk A Western RR. sold in fore
closure under the lOO-year and Maryland & Washington division 
mortgages and of the Lynchburg* Durham RR. foreclosed under it« 
first mortgage, and subsequently also of the Roanoke At Southern fore
closed Nov. 24,1896. and merged in N, *  W. The reorganization p lan  
was in V. 62, p, 641. The old stock paid an assessment of $12 50 

er share* the old common receiving 75 per cent and the old preferred
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su b scrib ers  w i l l  confer a great fa vo r by g iv in g  Im m ediate notice o f  any erro r d iscovered In  these T ab les

Miles
of

Road.

Date
of

Bonds

. Size, or 
Far 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS.
Rate per 

Cent.
When

Payable
Where Pa) 

W
rable, and by 
liom.

81 1868 $1,000 $496,000 5 J. A  J. N. Y „  Morcaut. Tr. Co.
133 1869 1.000 290,000 5 A 6 J. A J. do do
133 1868 100 etc. 270,500 Sg.ASg. J. A J. do do
133 1868 100 Ac. 152,800 6 J. A  J. do do
133 1868 1.000 200,000 5 J. A  J. do do
133 1SS8 1,000 100,000 4 bur. J, A  J. do do
214 10,900
214 1854 1,000 980.000 O

.
J. A J. do do

214 1866 1,000 1,000.000 8 J. A  J. do v do
• 428 1881 1,000 7,283,000 6 g. M. A  X. do d0 .

160 1882 1,000 2,000,000 6 g. A  A O. do do
' 588 1833 1,000 5.000,000 6 g. F. A A. See text.

129 1889 1,000 5,000,000 4 R. M. A N. N. Y.. Mercant- Tr. Co.
a bo ml * to be issued only if neoes sary>.
1,570 1896 V a i*V
1.570 1896 500 Ac. 23,199,400 4 g. A. A  O. N.Y. Mercantile Tr. Co.. 1892 ->oo 600,000 5 £* J. A J. X. V., Atlantie Trust Co.

1893 1.000 233.000 5 g. q .-J .
1892 1,000 231,000 5 e. y .~ j .

223 100 4,000,000 6 Hr? F.AA. to Burlington. N. 0
76 1881 1,000 590.000 6 g. M. A N. San Frail. Co.‘s Office.
91 1892 l .o o o 903,000 5 c. !J. A J. do do
86 . 50 4,720,750 8 Q .-F . Phlla. Of.. 240 So, 3d St,
56 1866 500 Ac. 1,,500,000 4 M. A N. do do
86 1873 4.500,000 7 J. A J. do do

1881 1,200.000 6 M. A 8. do do
319,257

R A IL R O A D S

on drat page of tables.

X a rfa lk  ft  ITretem  My,—( Cowl luted—
NorfkA  Petorsb’g—2dM. mow 1st) Nor.toPet’g 
South Side—Consol, inort., 1st pref., extended.

ConsoL 3d pref., Petersburg to Lynch. A tor’s, 
do do old 6s, extended 1896 A 1897
do do old 6», ext. In gold In 1898—

Sorf.AWert.Gen. M. .Norfolkto BrUioLetc. gold o'
New River division 1st mortgage, golrl.........c
Improvement A Extension Mortgage, gold... e 

Scioto Valley A New England. lslM..as*um..g.e' 
First consolidated mortgage securing: (Prior Lit 

Prior lien bond*. $3,500,000, gold. red. at 105.
First consols, $62,500,000, gold..............

CoL Con. A  Term. 1st SI., gold. gtt. p. A 1. lei 
Equip. trust of 1893. gold, not subject to catl..o*
Etjttlto. ttust*. guar, by RR, EquIpm’ tCo.. g ___ e

North <7ar.—Stock, 6«a% till Dec.31,1901 -then  7 ', 
(forth f'os>./U ioaet—1st St., gold, sub. to call a t '

General SI. for $1,500,000. gold....... ........
No Pena.—Stic- 8 p. e, gu.990 yrs.,.86,000.000 

Old 2d M., now 1st Vi. ( 7* extended In 1896).,. .e

Bonds—Princi
pal,When Due. 
Nloclw—Last 
Dividend.

July 1, 1900 
July 1, 1900 
July 1. 1900 
Jan. '99-1900 
July 1, 1900 
July 1, 1900

Consol, bonds scoured by $1,200,000 ■ 
Real estate mortgages, June 30, 1997

June 30,1900 
Mtoh. 1, 1900 
May 1, 1931 
Apr. 1, 1932 
Feb. 1, 1934 
Nov. 1, 1989

1916
Oct- 1, 1996 
Jan. 1. 1922

Feb., ’98,3% 
Nov. 1, 1901 
Jan. 1. 1912 
Feb.25,’98.2% 
Slav 1, 1936 
Jan. 1, 1903 
Sept. 1. 1905

N o rfo lk  <fc W estern  H a llw a y  {C o n c lu d e d ).—
112“-j percent In new common stock. The new preferred was Issued 
to Old bondholders.

The Norfolk A  Western kR. was a reorganization In 1891 after fore
closure sale of the Atlantic Mississippi A Ohio, which in turn was a 
consolidation of Norfolk A Petersburg, South Stole and Va. A Team road*.

Stock .—Provisions o f preferred stock certificates were given In 8cr- 
VLx.MEvr of April, 1997, page 4, said stock being4 p.c. uoacnmulative. 
with preference as to assets and dividends, and with right daring the 
first fives ear* to elect two- thirds o f the directors unless three full yearly 
dividends are paid. No additional mortgage can be created without 
consent o f two-thirds Intercut.

Dividends—On adjustment pref.: Nov., '97, 1 p, c.; la  *98, Feb., I  p. c 
Bogus. —The new bonds authorised are:

P r io r  Lien  50-year gold bonds, only If necessary.............. . $3,500,000
P in t  C’oneoi. If. Hold 4s, due 1996.............................. . 62,500,000

Of which for old bonds disturbed.,,...... .................. . . . . . .  23,322,675
Reserved for $23;398,200 undisturbed bond* .................. 25,090.999
Reserved for existing obligations, or to retire Prior

Lien bonds If Issued.............................................. ...........  3,500,000
For new construction, acquisitions and Improvements

not exceeding $1,000,000 yearly............ ................. . 9,690,136
The sew 4 per rent fleet earned* are (subject to the small amount of 

Prior Lieu bonds which may be Issued only in case of urgency) a 
first mortgage on a targe part of the system, rU ., upon 8*5 miles of 
railroad; upon Important terminals at Norfolk and Lamberts Poin t; 
upon the Oslo River Bridge and the Roanoke Machine Works; besides 
being a consolidated mortgage upon the remainder of the »t stem, sub
ject to the undisturbed Kens, They are further secured by the 
equipment, certified to have cost over #11.000,000. covered b r ib e  Car 
Trusts an*t equipment bond* to be taken up under the plan. The Prior 
Lien bond* tr Issued will be retired at 105 by sale whenever possible 
o f  first consols at or above 113. Undisturbed bond* which cannot be 
taken up at maturity on satisfactory terms by use o f the consols re
served for that purpose may be extended or renewed. See ab s tra c t 
o f consol, mortgage In V. 64.p. 3 76 

A* to Scioto Talley S New Bngland mortgage see S rr, o f Jan., 1894 
lig v ii*  11. FtNtNesa.—The reorganization reduced the fixed charge 

from $3,214,0:17 to *2,263.194, a reduction of $950.8*3; liquidated 
•floating debt and took op ear trusts except those o f 19tri and 1N93. 
The annual charge* ahead of the new common stock are smaller than 
those ahead o f the old preferred stock. Of the company's traffic In 
1895 05 tier cent |3,579,396 tons} was bituminous coal and coke.

ExR.vt.vos 9 months, j 1897 8 ___Gross, $7,564,272 ; net, *2.408.613
July l  to Feb, 28. 11996-7.-..Gross. 7,059.186; not, 1.707,090

A x v r * 1. H tro r t,—Fiscal year ends June 30. Annual meeting Is 
held at Roanoke, V*.. on second Thursday in October, Firs! report 
was given at length in V, 65, p. 629. Bern also editorial, p. 602.

9 tune, end-
N et Of*. Inc, 

fL’ .HH .l'J l $16,182
1,604,910 ...........
1996.
1,570.

est, $90,800; taxes, $12,607; balance, surplus for year, $25,497. In 
1895-6 gross. $35.4,365; net, $86.291.—V. 63, p. lo o .

N o rth  P e n n s y lv a n ia  H i t .—Owns from Philadelphia, Pa,, to 
Bethlehem, P a . 50 mile*; branches to Delaware River, Ac,, 30 allies; 
second track. 54 «* miles; total track. 217 mile*. Ground rents 
July 1, 1997, $170,371. Leased for 900 rears from May 1.1879, to 
Phlla. A Reading RR. at * per cent on stock, and lease assumed In 
1896 by Phlla A Reading Railway. (V. 62, p. 482,870.1

N o r th - I la s t  l> en n sy lva n !a  H i t .—Owns road front Glcnslde to 
New Hope, Pa.. 26 miles, Controlled by P. A  R. Capital stock. 
$41X1.000. o f which $315,000 owned by Reading Co. U deposited under 
Its general mortgage of 1997: par, $50.

N o r th e a s te rn  K i t .  o f  G e o r g ia .—Road from Athens to Lula 
Ga., 39 miles Opened In 1976 Sold In April. 1995. and purchased by 
0)0 stale. Which leased It in May. 1896, to E. A. Richard A Oo. for 
919,019) yearly, but roast was turned over to State again May 7, 1897, 
rental being la default- state ageut Is Bnfn* Reaves. V. d t, p, 954 
Governor has been authorised to sell the road for $287,000.

15x100*0* -7  months, 11897-S............Gross, $40,408; net, $14,563
Jnly 1 to Jan. 31. \ 1896-7............. Gross, 42,553; net, 15,030

Year ending Jane 30, 1887, gross, $64,999; net, $21,326. In 1895-96 
gross, $58,591; net. #17,174.—V. 61, p. 1001, 1225; V. 65, p. 1174.

N o r lh -K a a te ru  K B ,  ( V. C .)—Owns from Charleston. 8. 0., to Flor
ence, a. C . 102 miles; lease* jointly, Jane, 8. to Sumter, 8. 0., 40 
miles; total Operated, 142 miles. Of consolidated mort. #1.142,000 w ««  
held to retire debts of prior lien. In 1895 Charleston A Northern 4 per 
cent bonds for #236,000 were guaranteed principal and interest. V. 
01. p, 1105. Stock. $900,000; par. #50: Atlantic Coast Lino Co. 
owned ys40,950 stock on June 1. 1897. Dividends from 1898 to Jan.. 
1905.6 p.e, yearly; in July. 1895. none; In 1896, July, 3 p, c,; In 1897, 
0 p, c.; In 1898. Jam, 3 p. c.

A.vstjxi. Rrroirr.—Report lo V. 85.p. 1170,and V. 66, p.233. showed
12 moitiAs, Oeneo. Vet. Other to r  I,it., etc. Hal. for dir.

1896-97. $332,529 $102,310 $33,957 #137,410 *158,827
530,760 164,413 36,163 135,220 65,356
525.401 107.600 30.617 133,000 5,223

1895-98 
1894-05

dug J u n e  30— Ores*. 
1896-97...... #7,732.159
1995-96.,___ *,259,399

Tear* end. Dec, 3 1 - 
Average miles operated.

C h a r g e e . H a l ,  e u r o .  
$1,660,459 #150,848

Passenger earnings... 
F re igh t  earning* .... 
Mall, express. Ac . ..

Total gross earnings
■Set over taxes___...
Other Income.______

1895, 1894,
1,570 1,570

#  •  #
) 11 US.-, 8X5 (  M97.977 1,522,134 
4 r « i  i7 j »6 .3 9 t  9,352,750
)  IUW!’ ***■’  (  467.726 465,568

1993,
1,530

*
1,721.194
7,873.773

437.651

,, 11,055,945 9,602,08710.340.452 10,032,618 
.. 2,324.034 2,139,4*1 2,046,547 2,933,158

5,807 36,239 135,585 141,189

Bal. for to t A  rentals. 2.330,801 2,174.690 2,782,132 2,074346
O f T t c S R S .— President. Henry Fink; Chairman of the Board o f D i

rectors. F. J. Kimball, 27 William Street. New York; .secretary. A. J. 
Hemphill, N- r York; Treasurer, W. o . Mack,well, Roanoke, Va.

Ixbisx.—V. 65, p. 602, 617, 628, 729, 1115.
N o r t h  C a r o l i n a  H R . - Own* from Goldsboro to Charlotte. No’ 

Carolina, 223 miles. Leased from Jan. 1.1896, to thermit hern By. r<y 
5* #'-’66.0<)(>,i(’,h) p. e. on stock) per year till Dec. 31, I DO 1 ■
mid 9-S6.000 (equal to , p. e. on stock) balance of lease; also taxes 
Y 6 3 .  p.361. Of the stock the State o f North Carolina hold* $3,09). 
000. The Southern Ry. has set aside #4.000.000 of Its new consols to 
b* used. If desired to acquire a like amount o f North Carolina stock. 
Dividends,1896. 0*9 p. c,: In 1997, Feb,, 31* jp. c. * » .  paid, and 3 p. 0 
has been declared payable In August. In March. 1897, the Oovernnr 
of North Carolina appointed a new board of directors. V. 61, p. 611. 
Ail contested questions with State of North Carolina regarding lease 
were settled in March, 1998.—V. 65. p. 27; V. 66, p. 865.

N o rth  P s r l f i r  Coast H H . (N a r r o w  G a u ge )—Owns San Fran- 
elseo to) Car.ivdern, 8/ miles; branches to San Rafael arid Mill Valley, 4 
miles, leases to San quentln, 3 miles; total operated. 94 miles, Includ- 
tng ferry to San Francisco, 6 miles; „i*.. has ferry to Han qnentln, 11 
miles. Stock authorized. #3.000,000; Issued, #1,500.000; par. $100.

For year ending June 30.1897, gross, #349.130; net, *118,904; inter-

Dividend* for l ’-'ti; 7 were $54,000, leaving bal. surplus of $1,827 for 
y. »r .- (V . 64, p. 987; V.Ofl.p. 1 1 7 0 i V. 66. p. 233,.

Northern  A labam a B y .—SOAP—.Sheffield to Parrish, Ala., and 
branch. 119 miles. A  reorganization o f the Birmingham Hheffleld A 
Tennessee River Ry., sold In foreclosure Sept, 16, 1905. STOCK— 
*2,000,000; par $100. Mv.Kr.it.lit trustee I* Knickerbocker Trust Co.; 
the bond* unissued may be sold at not exceeding $15,000 per mile for 
extensions. Exaxivos—In year ending June 30.1997, gross. $171,031; 
net. $48,378; taxes and Interest on current liabilities, $20,817: bal
ance, #27,552, added to surplus. In 1895.06, gross. $102,178 Fiscal 
agents, J. Kennedy Tod a - C o . ,  45 Wall Hired, New York .-(V . 50, p. 
1014: V .dt.p . 26, 111.516, 829.)

N o r th e rn  (N e w  H a m p s h ir e  K R __Owns Concord, N. H „ to
(test Lebanon, N. H.. 70 miles; branch to Bristol. N. H „ 13 in ; total, 
93 miles, Lease to Boston A Lowell for 99 year* from Jan. 1, 1890, was 
assigned to Boston A Maine, rental was 5 per cent on stock till July 1, 
1997. and now o jww cent, payable In gold. Tlic company derives the 
Income from $10),000 Petersh. A Hillsh. 14 p .b o n d s . In addition to 
the 5 per cent dividends provided for by the lease, an extra 1 per cent 
per annum (making the quarterly dividends 1 Jv p. c. h) has been paid 
regularly from the contingent fund, and also In 1891. Jan., 5 p. e. extra 
was paid : In 1896, July, 2 p. c. extra: In 1897, April, 2 p, 0. extra ; 
In July. 3 p. c, extra. Contingent fund April 30,1898, amounted to 
$176,887.—V. 65, p. 463.

N o r th e rn  C a lifo rn ia  R y ,—See Southern Pacific RR,
N o r th e rn  C e n tra l R y .—Owns Baltimore, M.L, to Bunbury, Pa., 

139 miles, of which 117 miles double track—branch, 9 miles: leases— 
Hhamokln Valley A Pottsville Railroad. 28 miles; Elmira A Williams- 
port Rallroa<l. 78 miles; operates at cost—Elmira A Like Ontario Rail
road. 100 miles; Lykens Valley Railroad. 20 miles: Pennsylvania 
Railroad, 3 miles; total operated, 377 miles. Also uses New York 
Lake Erie A Western tracks, 7 miles, and Pbiladcltdila A  Erie tracks 
between Sunbury and Lewlsport, 40 m., and owns union RR., 9 miles.

OHOXNlgXTlov.—This was a consolidation of several roads in 1854. 
Controlled by the Pennsylvania RU., which owns $3,488,950 stock.

Bbcoritte# Ownkd—On Jan. 1, 1999, Bmong the asset* held were 
BalL A  Potomac stook (pan of $704,450; Elmira A Lake Ontario stock 
mil). $1,500,000. HhamnUin Valley A PottsvtUe stock. $619,650; Onion 
RR, stock. #1.225.000 (the balance of *975,000 being held by Phila- 
Wllm. A Balto.), etc. Valae of all, as per books, $2.693,829.' The in
come from Investments In 1896 was $321,394.

LuntLiTiBs.—Jointly with the Penn. RR. and Phlla. A Eric this com - 
pany guarantees the Allegheny Valley 5 per cent loan o f 1870. Mort
gages and ground rents on January 1.1898, were $352,382. 
Dm-DKSDS.— ) 1888. *89. ‘90. '91. ’92. ’93. ’94 t o '97. '98.

Per cent... i 7 9 9 7 7 9 7 Jan., 4 p. c.
Barking*.—3 months, / 1899...... Gross. $1,016,314: net, $235,012

Jan. 1 to Feb. 28. <1897.......Gross, 1,074,517; net, 361,022
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No. East Penn.—1st M.. g., gu.P.&R. old co.(end.)c*
NorthrEastei'n ( S. O.)—Stock...................................

1st mortgage, provided for by consol, mortgage.c 
2d mortgage, provided for by consol, mortgage, c
Consol, mortgage, (for $1,836,000) gold............ c
Charleston & Northern 1st mort., guar., p. & i... 

N orton  Alabama Ry.— lBt M., $3,000,000, gold..c
Equipment trust obligations, July 1, 1897...----

Northern, (N . H .)—Stock, 6 p. c. rental...................
Northern California— See Southern P acific  R 
Northern Central—Stock ($8,000,000 authorized) .

1st mortgage, State of Maryland loan.................
2d mortgage.......................................................c*
Consol. M., gold; coup., int. J A J; reg., A  & O.c&r 
Consol, gem mort. (  gold, s.f.. drn. at 100, AAB.c

of 1874, gold, sc- < gold, $, 0 A  D .....................o
cures all equally. (  gold, E ............................... c

2d gen. mort., series “ A ” & “ B” (A $2,565,000).. 
Union RR., 2d m. (now 1st) assumed $ or £, gold.c

Northern o f New Jersey—Stock........................... .
3d mortgage, now 1st (for $700,000).................c
Nyack & Northern 1st mortgage, rental guar.....

Nor. Ohio—l8tM.g.($L5,000p.m.)gu.p.&i.L.E.&W.o* 
N orth ern  P a cif ic  R y . -Com. stock, $80,000,000..

Pref. stock, $75,000,000, non-cum. 4 p. c*.........
No. Pac. RR., gen. 1st M., g., coup., dr. at 110.c* 

do reg.,dr. at 110 after coup, bonds retired.
Western RR. Minn. 1st M., gold, assumed...........
St. Paul & N. P. Gen. M., l*d grant, assumed.c*<fcr 
New mortgages of Northern Pacific Ry —

Prior lien M. $130,060,000 gold, land gr.. .o*&r 
Gen. lien M. $190,000,000, g.,land graut.. .c\fcr

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Prmol 
pal,When Due, 

Stocks—Last 
Dividend.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

26 1890 $1,000 $400,000 5 g. A. A O. Phila., Phila. A  Read’g. Apr. 1, 1920
50 900,000 6 in 1897 j .  & j . Charleston, Office. Jan. 1, ’98, 3%

102 1869 500 820,000 8 M. A  S. do do Sept. 1, 1899
102 1869 500 322,000 8 M. A 8. do do Sept. 1, 1899
102 1883

1895
1,000 694.000

236.000 
1,700,000

104,379

6 g.
4

j . & j .
M. & S. 
J. & J.

N. Y., Cuyler, M. A Co. Jan. 1, 1933 
Mch. 1, 1915 
Jan. 1, 1926107 1896 1.000 5 g. New York, Agency.

83 100 3,068,400 See text. Q .-J. Boston, 19 Milk 8t. A p r . l ’98 ,l1s%

50 7,518,150 7 for ’97 J. A  J. Balt. A  Phila.; Pa. RR. Jan.15,’98,4%,
138 1855 1,500,000 6 Q.—J. Annapolis. Irredeemable.
138 1865 500 Ac. 1,126,000 6 A. A  O. Baltimore A Philadelp’a Apr. 1, 1900
138 1868 1,000 

$ A  £
2,804,000 6 g. Various Baltimore, Treas. Office. July 1, 1900

138 1874-5 1,224,000 6 g. J. A  J. London and Baltimore. July 1, 1904
138 1876-7 $1,000 2,000,000 6 g. j .  & j . Baltimore, Treas. Office. July 1, 1904
138 1885 1,000 1,557,000 412g. A. & O. do do Apr. 1, 1925
138 76A82 1,000 3,565,000 5 J. A J. Baltimore,Treas. Office. Jan. 1, 1926

9 1873 1,000 600,000 6 g. M. A  N. London A Balt. May 1, 1900
100 1,000,000 hi in ’97 j . & j . N. Y., 199 Chambers St. •Tan.15 ’97,>2%.

21 1887 100 Ac. 654,000 6 J. A  J. N. Y., U. S. Mort. & Tr. July 1. 1917
4-37 1880 150,000 6 j . & j . do do 1900
167 1895 1,000 2,500,000 5 g. A. A O. New York. Oct. 1, 1945__ 100 79,800,000 To be he Id in vo ting trust until Nov. 1, 1901.__ 100 71,000,000 4 Quar’ly. New York. June 3/98,1%*

2,146 1881 1,000 x  3,646.000 6 g- J. A J. N.Y., J.P. Morgan A Co. Jan i ,  1921
2,146 1881 5,000Ac x  6,190,000 6 g. j . & j . do do Jan. 1, 1921
60% 1877 1,000 420,000 7 M.3%&N4 do do May 1, 1907
182 1883 1,000 8,003,000 6 g. 11 do do Feb. 1, 1923

See t 1896 500 &c. 8*,062,000 4 g. Q .-J. N.Y.,J.P.MorganABert Jan. 1, 1997
See t 1896 500 Ac. 56,000.000 3 g. Q .-F . do do t Jan. 1, 2047

x  Exclusive of $30,115,000 held by trustee of the prior lien M. of 1896 on Apr. 20,1898. IT Coupon bonds F. & A. reg. bonds Q.—F.
t Berlin at 4-20 marks per dollar. J 4,519 miles, including 29 miles not operated; spurs, 123 miles; trackage,lines % owned, etc., 41 miles.

A n n u a l  R e p o r t .—F is ca l y e a r  ends D ec. 31. P res id en t ’ s re p o r t  f o r 
1897 , g iv e n  a t  len g th  in  V . 6 6 , p. 423,427, sh ow ed  the fo llo w in g :

Year end. Dec. 31—  1897. 1896. 1895. 1894.
Gross e a rn in g s .. .........$6,732,703 $6,286,602 $6,506,028 $6,031,260
N e t e a rn in g s ...............  1,934,336 1,643,496 1,907,509 1,797,144
O ther re ce ip ts ....... . 366,788 400,075 457,391 386,335

Total netincome___$2,301,124
Rentals, Ac................  410,040
Interest on debt.........  834,153
Dividends...................(7) 526,267
Miscellaneous............  134,060

$2,043,571 $2,364,900 $2,183,479 
436,592 455,996 485,759
843,632 852,588 850,921

(7) 526,267 (7) 526,267 (7) 526,267 
159,490 378,191 210,840

Balance, surplus.... $396,604 $77,590 $151,858 $109,692
—(V. 64, p. 330, 371,374, 375 ; V. 66, p. 380, 423, 427, 709.)

N orth ern  K it .  o f  N e w  Jersey.—Owns from Bergen, N. J., to 
Sparkill, N. Y., 21 miles; leases Sparkill to Nyack, 5 miles. In July, 
1897, control was purchased by the Erie RR. which has been operating 
the road for 68% per cent of its gross earnings. The road w ill still be 
operated separately. V. 65, p. 151. Stock, $1,000,000; par, $100. 
D iv id e n d s  since 1892 : In  1893, 4% p. c . ; in 1894, 4% p. c .; in 1895, 
4*2; in 1896, 4; in 1897, Jan., % p. c.; July, none. 

a n n u a l  R e p o r t .—For fiscal years ending June 30:
Year. Rental. Net. Int.,taxes. Bat., sur. Dividends.

18 9 5 -6 ......... $11*,241 $98,059 $56,079 $41,980 (4  ) $40,000
1894-5.......  138,532 106,764 55,352 51,412 (4%) 45,000
— (V. 63, p. 837; V. 65, p. 69, 111.)

N orth ern  Ohio R a i lw a y .—(See Map Lake Erie & Western.)— 
Owns road from Akron to Delphos, O., 165 miles; branches, 2 miles. 
A reorganization of Pittsburg Akron A Western sold in foreclosure 
Oct. 17,1894. Road is leased in perpetuity to L. E. A W. V. 62, p. 826.

The Cleveland A New Castle was projected in 1898 as an extension of 
the No. Ohio Ry.from Akron, O. to New Castle, Pa., with a branch, in all 
about 85 miles. A t New Castle connection will be made with the A l
legheny & Western to be constructed in the interest of the Buffalo 
Roch. & Pittsburg from New Castle to Punxsutawney. A  traffic con
tract has been agreed upon between the two companies, and the 
through line w ill be put into operation during 1898.—V. 66, p. 337.

St o c k .—Com m on stock  (a ll ow n ed  b y  L. E. A W . )  $3,5^-0,000; p re 
fe r re d  n on -cu m u la tive  5 p. c. s tock , $650,000; par o f  each  $100.

B o n d s .— The firs t mortgage is for $4,000,000 and bonds are guaran
teed, principal and interest, by Lake Erie A West, by endorsement on 
eaoh bond. Bonds for $1,500,000 “ are only to be Issued at not to ex
ceed $15,000 per mile of completed road for such hereafter constructed 
or purchased road, if any.”  For year ending June 30, 1896, gross 
earnings were $149,469; net, $8,552; charges, $97,547; deficit, 
$88,995. Annual interest charge now $125,000. In  1896 L. E. A  W. 
advanced $125,000 to pay interest guaranteed—see L. E. A W. report. 
Y. 64, p. 1221.—V. 62, p. 186; V. 66, p. 337.

N orth ern  Pac ific  R a i lw a y .—(See Map.)—Operates one of the 
leading lines to the Pacific, having its eastern termini at St. Paul, 
Minn., and Duluth, Wis. (the head of Lake navigation), and run
ning thence westerly, traversing the great wheat belt of Minnesota 
and North Dakota, the mining district of Montana and the farming 
country of Washington to Tacoma and Seattle, and to Portland, Ore
gon, with branches to Winnipeg, etc. The system comprises:

Main line. Miles.
Ashland, Wis., to Portland,

Ore.,and Wallula Junction. 2,157 
Brainerd to St. Paul, etc... 190

Total main line.................. 2,347
Trackage included................  15
Variousbr. (V. 63, p. 1013)...2,028

Branches, etc. Miles.
Owned (but not operated)... 22
Spurs, main and branches... 126

Total system June30,1897..4,523 
Since acquired (operatedas 

independent properties)—
Seattle A Internat................  178
Washington Central ........ 125

Main line operated.............4,375 i Wash. & Col. R iver,.............. 163
Spokane &  Seattle...............  47

| Total...............................  513
Also has 20-95 miles of terminals and 164 miles of water lines. 
H is t o r y . - This Wisconsin company on Sept. 1,1896. succeeded to the 

railroads, land grant and other property of the Northern Pacific RR., 
sold in foreclosure in July, 1896, and reorganized per p lan  in the 
Ch r o n ic l e  of March 2 1 ,1 8 9 6 , p. 550. *

In the reorganization the $49,000,000 old common stock paying as
sessment of 15 per cent received 100 per cent of new common. The 
$35,000,000 old preferred paying assessment of 10 per cent received 
50 per cent in new common and the same of new preferred. The St. 
Paul A Northern Pacific is now owned in fee.

The original Northern Pacific Company was chartered by Congress 
July 6,1864, and its road, opened 450 miles to Bismarck, was fore
closed in 1875. An outlet to Chicago was acquired in 1890 through 

1 ease of the Wisconsin Central and ownership of the Chicago A  N P 
(now Chicago Terminal Transfer), but this was relinquished by the re
ceivers Sept. 25,1893, and permanently abandoned in the reorganiza
tion of 1896. V. 64, p. 1224. The Chicago lines are the only part of

the system not included in the reorganization. On Feb. 1, 1898, the 
N. P. Ry. assumed control of the Seattle A International and in April, 
1898, the Central Washington was leased—see General Finances below.

In February, 1898, purchased the entire capital stock and most of 
the income bonds of the Washington A Columbia River Ry. extend
ing from Hunt’s Junction to Dayton, Wash., and Pendleton, etc., Ore
gon, 163 miles in all.

V o t in g  T r u s t .—Both classes of stock (except sufficient to qualify 
directors) are vested until Nov. 1, 1901 (unless surrendered earlier at 
their discretion) in following voting trustees: J. Pierpont Morgan, 
August Belmont. Johnston Livingston, Charles Lanier, all of New York, 
and Georg Siemens o f Berlin. Provisions of voting trust and of pre
ferred stock were in Su p p l e m e n t  of April, 1897, page 4.

St o c k .—The new preferred stock is subject to call in  whole or in 
part, at par, upon any first day of January prior to 1917.

Additional preferred stock and other mortgages can be issued only 
with consent of a majority of the preferred and of the common stock 
represented at a special meeting. Pref. stock is “  entitled to non-cum. 
dividends to the extent of 4 per cent per annum, payable quarterly 
ont o f surplus net earnings in each fiscal year before any dividends fo r 
such year shall be paid on the common stock.”  In any fiscal 
year in which 4 per cent dividends shall have been declared o r 
both preferred and common stock, all shares, whether preferred or 
common, shall participate equally in any further dividends for such 
year. Dividends upon stock registered in Berlin may be collected there 
at the rate of 4*20 marks per dollar.—See also V. 63, p. 1071.

D iv id e n d s .—On Preferred.—First dividend paid Jan. 15,1898/1 p.c.* 
Mar. 3, 1898, 1 p. c.; June 3,1 p. c.—V. 65, p. 1115; V. 66, p. 337.

B o n d s .—A b s tra c ts  of the new Prior Lien and General Lien mort
gages of 1896 (the General Lien mortgage being in all respects subject 
to the other) were in V.63, p. 1012-1019, and the statement to the New 
York Stock Exchange, was in V. 63, p. 1072, showing:
P rio r lien 100-year gold 4 per cents secured by mortgage 

to the Mercantile Trust Go., mortgage trustee, upon the 
mainline, branches, land grant, equipment, etc., of the 
Railway Co., and on all property subsequently acquired 
with the proceeds of the bonds. The prior lien bonds 
are purchasable with land sales at not exceeding 110 
after retirement of general 1st mortgage bonds of 1881 
(but are not subject to call), not over $500,000 cash 
yearly to be so applied. Total issue............................... $130,000,000

85.062.000
13.015.000 

8,423,000

23,500,000

Issued..
Reserved to retire $9,836,000 general first 6s of 1881..” .

Do St. Paul A  N. P. and Western RR. bonds......
For new construction, betterments, equipment, etc., under 

carefully guarded provisions, but not exceeding $1,500,- 
000 per annum, originally reserved $25,000,000—still
h eld .................................................................................

General lien gold 3 per cents (Farmers’ Loan A  Trust Co.,
mortgage trustee).............................................................$190,000,000

Of which reserved for prior lien bonds...............................  130,000,000
Issued to carry out reorganization.....................................  56,000,000
For new construction, betterments, equipment, etc......... 4,000,000

Prior lien bonds are reserved to retire the present divisional bonds. 
When these shall have been retired, the prior lien bonds, by direct 
mortgage, or through ownership of securities, w ill be the first mort
gage on 4,519 miles including “  lines owned but not operated” , 20- 
miles; spurs, 123 miles; trackage and road half owned, 41 miles. 
Said bonds are now (through the ownership o f substantially all the 
securities) virtually a first lien on 2,077 miles. Furthermore, as the 
prior bonds hold $30,115,000 out of $40,732,000 of the Northern Pacific 
Railroad general first mortgage bonds, they now represent more than 
29-40ths of the first lien on 2,442 miles additional, and on the mort
gaged land grant. Sinking fund operations are retiring the out
standing $9,836,000 general first mortgage bonds, of which $3,- 
646,000 are coupon and $6,190,000 registered bonds. Coupon 
bonds are exchangeable for registered bonds in $5,000 and multiples 
thereof; registered bonds cannot be called until coupon bonds have all 
been retired. See V. 64, p. 1225. No additional bonds can be issued 
under the old mortgages assumed, nor can said bonds be extended.

An abstract of the general firs t mortgage of 1881 was in V. 
58, p. 903. The sinking fuud under this mortgage must receive yearly 
an amount equal to at least one per cent of entire issue, but the pro
ceeds of land sales to whatever amount received are applicable to the 
redemption o f the bonds at 110.—See V. 66, p. 337.

L a n d  G r a n t .—The land grant was 12,800 acres to the mile in the 
States of Minnesota and Oregon and 25.600 acres per mile in the (then) 
intermediate territories. The lands on June 30, ’97, not yet sold v  or*.

Acres.
North Dakota (west of

Missouri R iver).........  4,434,469
Montana........................ 15,668,954 Total west of Mo. Riv.30,760,811
Idaho...........................  1,826,532 Minnesota.................... 141,176
Washington................... 8,683,212 --------------

Total unsold acreage.30,901,987 
As to land grant Dec. 1,1896, see also V. 63, p. 1070; V. 64, p. 83.
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SnbNcrlberH w i l l  confer a great fa vo r by g iv in g  Im m ediate notice o f  any  e rro r discovered in  these Tables,
Bonds—Frill ci~ 
pal,When Due, 

Stocks—Last 
Dividend.

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

$50 $1,500,000
1881 1,000 1,500,000 1
1893 1.000 807,000
1883 1,000 3.910,000

RR.
66 100 2,769,200
48 1897 1,000 955,000
40 1893 1.000 360,000
10 100 450,000

118 1880 500 <fec. 3,500,000
1880 100 &c. 999,750
1888 1,000 318,000

759,500

127 1897
4.400.000
4.400.000

RAILROADS.
For explanation of column headings, &c., see notes 

on first page of tables.

North it- West Branch l iy — Stock...........................
1st mortgage. $1,500,000..................................

Northwestern Coul By.—1st M „ $2,000,000, g ...c ’ 
Northern Rac. Ter.Co.—IstM ., gold, red., at 110. ..e 
Northern Railway ( Cal.)—See So u t h e r n  P a c if ic
Norwich (C Worcester—Pref. stock, 8 p. c. rental----

Bonds (not M.),int. gu. under lease, curr’cy...<
Oconee Western—1st M., $9,000 p. in., gold 
Ogden Mine RR.—Stock (5 p.o.rent.Cen. of N. J.) 
Ogdensb. cCLake Champlain—Consol. M.(now 1st 

Income bonds, notcumulative.........................

N e w  S e c u r it ie s  I s s u a b l e  U n d e r  P l a n .
Stock.................................................... .............
1st mortgage, $4,400,000, gold.......................

* Previous to 1897 J. & J.

INTEREST OR DIVIDENDS.

Cent.

8 in  ’97 
6
§ g-
6 g.

8
4

i g-
6
6
4
6

Payable
Where Payable, and by 

Whom.

5 g.

N.M. &
M. .v S. 
M. & N. 
J. <fc «s.

Q .-J.* 
M. & S. 
M. & S. 
J. & J. 
A. & O. 
A. & O. 
J. & J. 
P. & A.

A. & O.

Pliila., Broad St. Stat’n 
do do

N.Y., Farm’s L. & T. Co 
N.Y.Winsrw,Lan’r&Co.

Boston, Second Nat. Bk. 
Boston, N. E. Trust Co. 
Interest pd. as earned. 
Pliila., 608 Chestnut St. 
Oct.,’96, pd. Dec. 15/97

Boston Security Co.

Nov. 1/97,4% 
Sept. 1. 1901 
May 1, 1923 
Jan. 1. 1938

Apr. 1, ’98, 2% 
Mch. 1, 1927 
Moll. 1. 1923 

Jan., ’98,2^%  
Apr. 1, 1920 
Apr. 1, 1920 
Apr. 1, 1920 
Feb. 1, 1903

1927.

G e n e r a l  F in a n c e s .—The fixed annual charges of the new company 
are $6,110,276 (as on July 1,1897), a reduction of $4,795,414, as com 
pared with the old company In June, 1897, N<>. Pac. sold its $5,000, 
000 of certificates of interest iu the old Chicago & No. Pac. property, 
thereby disposing o f its entire interest iu the Chicago terminals—see V. 
64, p. 1224. The company owned $2,391,050 (par value) of Oregon RR. 
«fc Navigation preferred stock June 30, 1897.

The $1,755,000 Missouri Div. 6s (due May 1,1919) were paid off at 
par Nov. 1, l«97 , prior lien 4s being issued to provide for them. The 
exchange of old general first mortgage 6s into new prior lien 4s has 
made rapid progress, three-fourths of the old loan having been retired 
prior to April 1, 1898. (V. 66, p. 337.) Prior lien bonds for $1,500,- 
000 were issued for improvements in February, 1893. (V. 66, p. 338.)

In February, 1898, the N. P. Ry. assumed control of the Seattle & 
International and also purchased control of the Wash. & Col. R. Ry., 
including most of its $2,245,000 of income bonds. The outstanding 
$2,500,000 of the W. &. C. R. Ry. 4 p. c. first mortgage bonds are not to 
be guaranteed. See history above.

In the reorganization in 1898 of the Central Washington as the 
Washington Central, $1,397,500 of N. P. common stock w ill be issued 
in exchange for an equal amount of that of reorganized road, and the 
property w ill be leased to the N. P. at a rental sufficient to meet the 
interest charge on $1,397,500 new 50-year gold 4s. See Ch r o n ic l e  of 
April 30, 1898.

L a t e s t  E a r n in g s .—July 1 to Feb. 28,1898 (8 months), gross, $16,- 
333,046; net, $8/284,584.

A n n u a l  R e p o r t .—First report o f  reorganized company, being for 
ten months ending June 30, 1897, was given in full in V. 65, p. 680. 
See also editorial, p. 650.

10 months, 12 months, 12 months, 12 months,
F rs. ending JVme30. 1896-7. L895-6 L894-5 1893-4.

Passenger earnings. $2,850,399 $4,658,642 $3,350,492 $4,136,332 
Freight earnings.... 11,085,883 15,119,312 13,210,699 11,565,492 
Mail, express, &c__  1,005,536 85,205 873,790 845,385

G^oss earnings..$14,941,818 $19,863,160 $17,434,981 $16,547,209
Net earnings...........  $5,785,946 $7,775,071 $6,115,299 $4,731,089
Taxes......................  428,981 $509,708 $501,716 $465,825
Rentals, etc......... . ........... 163,160 257,328 155,069

Net operat’gincome. $5,356,965 $7,102,203 $5,356,254 $4,110,195 
Miscellaneo’s income

not incl. land sales. 255,341 425,710 301,229 339,803

Bal. for interest......  $5,612,306 $7,527,913 $5,657,483 $4,449,999
Interest for 10 mos.. 5,110,248 ) Interest charges as on July 1, ’97, 
Old accounts............ 12,229 5 were at rate o f $6,110,276 per arm.

Bal., sur. for year $489,828
Officers (Sept. 1, 1897).—President, Charles S. Mellen, St. Paul, 

Minn.; Vice-president, Dan. S. Lamont, New York; Comptroller, Henry 
A. Gray, St. Paul; Secretary and Assistant Treasurer, George H. Earl, 
New York; Treasurer, C. A. Clark, St. Paul; Chief Engineer, E. H. 
McHenry; General Manager, J. W. Kendrick, St. Paul; General Counsel, 
Francis L. Stetson, Mew York, and Charles W. Bunn, St. Paul. The 
main offices are located at St. Paul. New York office, 35 Wall St.—(V. 
66, p. 289, 337, 426, 521, 617, 708.

N orth  Sc W e st ifrau c li R y . —Catawissa to Wilkesbarre, Pa., 43 
miles; branch. 5 miles. Chartered in 1881 and operated by the Penn
sylvania RR. under agreement of 1881, to expire Sept. 1,1901, net 
earnings to be paid this company. Pennsylvania RR. Dec. 31, 1897, 
owned $925,000 of the stock and $1,400,000 of the bonds. Dividends 
—In 1897, 8 p. c., of which 2 p. c. was extra.

N o rth w estern  Coal R y .—Allou-z Bay, Wis., to St. Louis River 
at Minnesota State line, 13 miles. Chartered in 1892. Capital stock, 
$1,000,000. Mortgage trustee is Farmers’ Loan & Trust Co., New York. 
For year ending June 30, 1896, gross, $30,741; net, $8,867; miscel. 
receipts (rents and dock earnings), $35,037; interest charge, $41,520; 
balance, surplus for year, $2,204.

Northern  Pacific T erm in a l Com pany, o f  O regon .—Owns 
teriuiuals on the Willamette River, Ore., at Portland. East Portland and 
Albina, eomnrising lands 270 acres, trackage 32 miles, dock frontage 
7,904 feet. Grand Central Station at Portland, Ore., opened Feb., 1896.

L ease.—L eased for fifty years from Jan. 1,1883, jointly and severally 
to Northern Pacific, Oregon Ry. & Navigation and Oregon & California, 
with guaranteed rental to pay interest, sinking fund and taxes. The 
rental due Jan., 1897, to Jan., ’98, incl., from the Oregon RR. <& Navi
gation Company was not paid by that company, but was advanced by 
the other lessees as a demand loan to the Terminal Company. In  
April, 1898, no adjustment of the lease of 1883 yet made.

The foreclosure sales in bankruptcy of the Northern Pacific and 
Oregon Navigation companies terminated their joint and several 
obligations, which their successor companies have not assumed. 
Great Northern Ry. Co. in August, 1894, arrauged with Oregon Ry. & 
Navigation Co. to run joint trains into Portland.

Committee.—Chairman of bondholders’ committee is Edw. N. Gibbs, 
o f N. Y. Life Insurance Company, of New York.

St o c k .—Stock ($3,000,0001 owned by said three companies (40 p.e.) 
by Oregon Ry. & Nav. Co., 40 per cent by No. Pacific and 20 per cent by

Oregon & Cal. RR.), and held by Central Trust Co. of New York, to bo 
delivered after payments to the sink. fund, which is to cancel the bonds.

Bonds.—The first mortgage is for $5,000,000. The sinking fund is to 
retire the bonds by maturity, honda heing drawn at 110 and interest.

To Feb., 1898, $4,097,000 firsts had been issued, of which $187,00© 
had been retired by sinking fund. (V. 64, p, 1001; V. 65, p. 27; V. 
66, p. 83.)

N ortlie rn  R a i lw a y  Co. (C a l.) ,—See So u t h e r n  P a c if ic  RR. 
N o rw ich  Sc W orcester R R . —Owns from Norwich, Conn., to- 

Worcester, Mass., 59 miles; branch, Norwich to A llyn ’s Point, 7 miles^ 
total, 66 miles. Also owns entire capital stock ($500,000) of the Nor
wich &  New York Transp. Co., operating boat liae to N. Y. City. Leased 
to New England RR. for 99 years from Feb. 1, 1869; rental isSper cent 
on preferred stock; lease was modified from January 1, 1897. See V 
64, p. 664; V. 65, p. 726. Stockholders have voted to extend the road 
from A llyn ’s Point to Groton, 6 miles.

B o n d s .—Bonds of 1897 (not mortgage) for $675,000 were issued m  
March to redeem the $400,000 6s due Mar. 1. 1897, and for floating 
debt, and in July $280,000 to pay for N. & N. Y. Transp. Co.’s floating 
debt. (V. 65, p. 27, 112, 368, 726.)

N y p a n o  R R . —Road from Salamanca, N. Y., to Dayton, O., 388 
miles; branches—to Oil City, 34 miles; other branches, 9 miles; to ta l 
owned, 431 miles. Leased lines—Cleveland & Mahoning Valley RR.,
3 24 miles; Sharon Railway, 16 miles; New Castle & Shenango Valley, 
17 miles; Youngstown & Austintown Ry., 10 miles; Westerman RR.  ̂
2 miles; total leased, 169 miles ; total operated, 600 miles.

A  reorganization of the New York Pennsylvania & Ohio, sold in fore
closure Feb. 25,1896. Under the Erie reorganization plan the Erie 
acquired title to the Nypano and assumed the prior lien indebtedness, 
equipment trusts, etc. The new stock and bonds are owned by the 
Erie RR. and Erie securities were given in exchange for the old 
junior bonds and stock. A  bondholders’ trust has been formed to re
ceive interest and dividends accruing on tbe Erie securities, and dis
tribute them ratably among the old N. Y. P. & O. first mortgage bond
holders. See V. 61, p. 472; V. 62, p. 457, 549, 909; V. 63, p. 22Q.

O con ee  Sc W e s te rn  R R . —Owns road in operation from Hawklns- 
ville to Dublin, Ga., 40 miles; graded Hawkinsville to Grovania, IB  
miles. Successor to Empire & Dublin, sold in foreclosure Sept. 6,1892. 
Stock authorized, $477,000 ; outstanding, $360,000; par $100. Mort
gage is for $477,000. Interest is paid as earned. New York office, 
7 Pine Street. Trustee, Merantile Trust Company. Year ending June 
30, 1896, gross, $34,909; net, $585.

O gden  m in e  R R . —Owns Nolan’s Point (Lake Hopatcong) to 
Sparta (or Ogden Mine), N. J., 10 miles. Leased for 999 years from 
Jan. 1 ,1882, to Central RR. of N. J. for 5 p. c. per annum on capital 
stock and $500 yearly for organization expenses.

© gd en sb u rg  <fc L ak e  C h am p la in  R R . —Owns from Rouse’s 
Point, N\ Y., to Ogdensb urg, N. Y., 118 miles. The Saratoga &  8t. Law
rence, 8 ^  miles, formerly leased, was sold in foreclosure in December^ 
1897.—V. 65, p. 1072.

O r g a n iz a t io n .—Was leased in perpetuity to Central Vermont RR. Co. 
for interest on bonds, but the lessee having defaulted Charles Parsons,, 
on March 22, 1897, took charge as separate receiver. V. 64, p. 567.

Coupon Payments.—October, 1896, interest on consol. 1st mortgage 
6s was paid Dec. 15, 1897, at Central Trust Co., New York, or Old 
Colony Trust Co., Boston.—V. 65, p. 1174.

Consol. Mortgage Committee.—CharLes Parsons, Chairman; William 
Lummis, Thomas Denny, Jr., Chas. R. Batt, Philip V. R. Ely. Over 97 
per cent of the consols have been deposited with this committee, 
and suit has been brought to foreclose the mortgage. Depositaries, 
Central Trust, N. Y. or Old Colony Trust, Boston.—V. 63, p. 358, 402.

R e o r g a n iz a t io n  P l a n .—P la n , V. 63, p. 358, authorizes the issu
ance of the new securities shown in table above. Old 1st consols to 
receive 110 per cent in new bonds and 80 per cent in stock. New bonds 
reserved for improvements, etc., $550,000.

Or, as an alternative, the plan provides for an amended lease to the 
Central Vermont, guaranteeing full payment of back interest, future 
interest and maintenance of the property, or sale of old consols to a 
syndicate or railroad company at 105 and back interest.

Stock, common, $3,077,000 (par, $100), o f which $1,591,000 Is owned 
by Central Vt.; preferred, $500. Of the guaranteed bonds o f 1888 (on 
La Moille Valley Extension RR., 12 miles, now abandoned), $8,000 are 
payable yearly (since 1893.) Loans and bills payable Dec. 31, 1896 
$35,000 ; interest on funded debt due and accrued, $280,782. Sale is 
advertised for May 2,1898.

E a r n in g s .—6 months, \ 1897...........Gross, $390,976; net, $113,123
July 1 to Deo. 31. (1896...........Gross, 428/296; net, 112,664

R eport.—E xpert L ittle ’s report on Central Vermont (V. 64, p. 606) 
gave statement of earnings for O. & L. C.. showing loss to lessee in 
1895-96 of $112,598 and in 1894-95 o f $108,546. Company’s figures: 

Year. b'oss. Net. Other inc. Int., taxes,etc. Balance.
1895-6....$754,420 $202,420 $3,800 $260,622 def. $54,402
1894-5.... 768,818 268,551 3.564 267,943 sur. 4,172
1893-4.... 781,090 258,430 4,563 267,643 def. 4,650
—(V. 65, p. 152, 924, 1072, 1174; V. 66, p. 427, 472, 574.)
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.Subscriber* w i l l  confer a g re a t  fa vo r by g iv in g  im m ediate notice o f  an y  e rro r  d iscovered in  these Tab les .

KAiLKOADS. ! Date
of

Bond#

Size, or 
Par 

Value.
‘ "

INTEREST OR DIVIDENDS. Ponds—Princi
pal, When Due. 

Stocks—Last 
Dividend.

For explanation of column headings, Ae., see notes of 
on first page of tables. Road.

Amount
Outstanding Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

Ohio d Mi*ti**im>i—See B a l t . *  Omo So u t h w e s t .*
UMo River— 1st m. [$2,000,000], $12,000 p. tm,g.cir 169 

Gen. M. (for $3,000,000), gold,1st on 39miles-.<r 208
1336 $1,000 $2,000,000 5 g. J. A  D. N.Y., Central Tr. Co. June 1, 1936
13S7 l.ooo 2,874,000 5 g- A. & 0. do do Apr. 1, 1937

Ravensw. Sp. A Glen. 1st M.,gold,gu.,p.&Mend.)c' 33 1890 i .ooo 341,000 6 g. F. A A, do do Aug. 1, 1920
Huntington A Big 3.1st M. ($400,1)06), gold, gu. 0* ? 12 1892 1,000 279,000 6 g. J. A J. New York or Phila. July 1, 1922
Ripley A  Mill Creek IstM . g.,guar. p. A U end.e'Ar 13

Ohio River <£ Chari.—Stock {$2,474,200 is 6 p.c.pf.) ----
1st M. taath. $600,000) red. at par.................e*r ----

Ohio Southern—Receivers’ certificates, gold...................
1st morx.. $4,00t>,000 ($15,000p. in.) gold . . .C.c' ----

1838
100

50,000
6*185,500

(t)
471,000

6 g- F. A A. Pill!a., E. W.Clark A Co. Aug. 1, 1908

1897
1897

1,000
1,000
1,000

1 g- J. & D. 
F.&A.15

Roc!: Hill, S. C. June 1, 1907

1881 3.924,000
67,000

6 «• J. A  D. Jtme, ’96, pd. Sept,, ’98 June 1, 1921

General (2d) mortgage, (for $2,300,000), g. ..C.e'i ---- 1839 i,ooo 2.798.000 4 g. M. & X. May,’95,coup, last paid. May 1, 1921
Consol. (3d) mortgage, 33,000,000, gold.............. ..... 1894

1895
... .. . See text.

757,607
16,608,900

5 A  f
1944

1898-1905 
Apr. 1'98,1%%Old Colony—S tock ............. ....................... .......C‘ . ... io o 7 Q .-J. Boston, Office.

Bonds for Framingham A Lowell bonds.............cj . .. . 1881 1,000 498,000 4*9 A. A 0. do Apr. 1, 1904
Bonds not mortgage............................................ t  — 1884 1,000 750,000 4 J. A J. do July 1, 1904
Bonds, not mortgage..................... .................... ; . .. .
Bonds (authorized $3,000,000), gold.............. e*rj ----

1838 1,000 4,000,000 4 J. A  J. do Jan. l ,  1938
1894 l.OOO&c 3,000,000 4 g- F. A A, do Feb. 1. 1924

Bonds................... . ................................... .eAri ---- 1895 l.OOOic 5,100,000 4 J. A D. do Deo. 1, 1925
Boston Clin. F. A N. B. mort., Int. guar, by rentaLc i 125 
Old Colony Steamboat bonds, gold (not mort.).o' ....
Providence A Stonlngton Steamship Co. bonds...........
Plymouth A Middleboro 1st M., lnt. guar.(end.).c' 15 

Omaha Bridge <t Terminal Ry.—1st MI ($5,000,000) . .. .  
Omaha K. V. 4 Bastern—Slm-k. ($1,500,000 auth.) 35 

l#t mortgage (see text), gold ........................ ..c* —

1880 1,000 1,912,000 5 J. A J. Boston, N. E. Trust Co. Jan. 1, 1910
1893 600,000

(I)
225.000

m
1,128,000

700.000

5 g- J. A  D. Boston, Office. Deo. 1, 1903

1892
1893

100

5 J. & J.
. ....

Boston. Jan. 1, 1912

1896 1,000 5 g. M. A S. N.Y., Gilman, Son A Co. Sept. 1, 1926
Second (income) mort., $15,000 per mile. gold..r .... 1897 IOO Ac. (1) 5 Oct. 1 Int, payb. only If earn'd Oct. 1, 1926

Omaha dk at. h. nR.—leX M., g., sub), to call at par. 145 1896 2,376,000 4 g. J. A J. New York. July 1, 1901

O h io  I t lv e r  K i t * —Road.—Owns fromBenwood, West Va., to Hunt- I 
tfitftoa, West Va., 200 m iles; trackage Into Wheeling, 4 m iles; leases 
Huntington A Big Bandy Railroad (opened early In 1893), Huntington 
to Kenova. West Va., on the Norfolk A Western's new line, 11 miles ; 
tot.il Included in earnings, 324 miles; operates Raveaswood Spencer 
A  Glen f i l l  e Ry.. Karens wood to Spencer, 33 m.; Ripley & M ill Creek 
Valley, 13 m.; total, 270 tulles.

Srocric.—AuthortJBed, $6,000,000; outstanding, $5,915,430; par, $100

miles. Sold July 13,1897, for $1,050,000 to interests identified with 
Illinois Central. For years ending June 30, 1896, gross* $362,581; 
net, $100,162; rentals, etc., $14,040; balance, surplus, $86,422. In 
1894-5, gross, $355,901; net, $90,002.—(V. 65, p. 27. 69, 111.)

O ld  C o l o n y  K f l .  ( 71 a s * .) — Owns road from Boston to Province- 
town. Mass., Newport, R. I., etc., 508 miles; leases, 108 miles; total 
operated 616 miles. See sui*i*bkmknt of September, 1894. Will use 
the new Union Station in Boston when completed.—(V. 62, 547.)

Bonds.—Trustee of the first and the general mortgage U the Fidelity 
in*. Tr. A  Safe Dep. Co. of Phil*. The B. S. A G. mortgage Is for $400,- 
$00. December 31, 1896, there were bills payable, $150,000, and in 
treasury were $247,350 o f bonds issued.

Ejutxixas.—On 224 miles, >1898.— Gross, $135,188; net, $32,139 
Jan. i  to Feb. 28 (2 months.) j  1897....'Gross, 124,561; net, 36,095 

AXSCal  RuroitT.—Fiscal year ends Dec. 31, Report for 1896, with 
balance sheet, was In V, 64, p. 861 and 997 showing on 224 miles:

Year— Oroe*. Op. ex. «# taxes. .Yet, fnt., etc. Balance-
1897............$965,197 ........... $341,900 ................................
1896......... 970,023 $669,930 300,093 ,$278,380 nut. $21,713
1895............ 887,271 597,110 290,161 270*62* stir. 19,533
1894. . . . . . . .  712,431 464,26$ 248,173 263,322 def. 15,149

Rarenswood Spencer A  Gtenvllie gross for 1896, $48,116; deficit
under oper. chargee, $14,668. Ripley A Mill Creek Valley gross, 1896, 
$15.112; deficit under charges, $573—(V'. 64. p. 661 . 997 .»

O k ie  H i r e r  A  € h s r lr » t o t t  tt-jv—-Owns road from Camden, 
8. C.* to Clarion, N. C., 171 miles; branch Blacksburg to Gaffney. S. C-, 
lOh) miles; completed in Sept., 1897. Also own* ami operates la 
Tennessee from UlhoaV Mills to North Caroline State Une, 32 mile#; 
In Kentucky owned Rich or‘Iron to Whitehoiiso, 8 miles. A reergau- 
isatton in 1894 of the charleston Cincinnati A Chicago. Extensions 
from Marion, north, to Minneapolis (Va.) coal field*, 40 miles, and Cam
den, south, to Sumter, 32 miles, are to bebuitt. At Sumter connection 
wiU be ma*ie with Atlantic Coast Line for Charleston.

Mortgage Trustee, Finance Co, o f Penua., Ph il a
Earning#. —(8 months) } 1897-9........ Groat* 813 M 7 7 ; net, $27,339

July 1 to Feb. 29. ) 1996-7........Gross, 127,503; net, 31,733
BARjrufOs.-Itt year ending June 30, 1897, gross, $190,572; net,

$28,844; taxes and Interest on floating debt, $11,112; balance, *ur
plus for Tear, $14,732 In 1895-96 gross, $2*30,069; net, $26,754.

Office, 310 Chestnut 84., Philadelphia. President, Samuel Hunt; Sec
retary, John J. Collier. (V*. 61, p. 27; V, 64, p. 181.)

L kasb.—In 1933 leased to the New York New Haven A  Hartford 
for 99 year*. About $5,060,000 of the stock. included in table above, 
was exchanged for New Haven stock, and la held by that company 

| The lease provide* for dividend# of 7 p. o. per annum on stock not 
exchanged. See V. 56, p. 247, 374.

j St o c k , Etc .— Stock outstanding In Dee., 1897, wae $16,608,900. An 
! Increase o f stock from 912,900, vOO to $15,000,000 wan authorised in 
Nov., 1889, and a further Issue of $2,000,000 to raise the grade of 
Boston sV I*rovldence track for four mile*, and 83,0 u ?cr-
minal improvements In Boston have been authorised, making total 
authorized $20,000*000. None o f the Old Colony bond# are secured by 
mortgage.

Ft.oATrxa D m .-L o a n *  and bills payable June 30, 1897, were $1,-
019.000, againsi; $872,000 la 1696.

Div id e s twi since 1881—tu 1862, 6**; 1883 to July, 1891, both in* 
elusive, at tii© r?*to of 7 per cent yearly; iu December. 1891 (dividend# 
changed to quarterly), 2*|o per cent: In 1892.7; In 1893, March, l \  
per cent; June, 3 %  thereafter l  h  per cent quarterly under the lea#©.

RisroKT—Operations since July 1, 1893,are included In N Y. N. H. A 
H- report, but the company’s statement of improvement# for the year 
ending June 30, 1897, with general balance sheet, was given in V. 
63, p. 565.—(V. 64, p. 12, 234. 664; V. 65, p. 463* 5 6 5.)

O m a h a  B r i d g e  A  T e r m i n a l  l i y . —This company owns and oper- 
j ate«* a double track steel railway bridge B ro w  the Missouri R iver be 
i tween the the cities of Omaha. Neb., and Council Bluff#, la. A lsou 
line of railway between Omaha, Mouth Omaha and East Omaha. Neb., 

i and Council Bluff*, la., and provides ex tensive terminal facilities for 
I freight and paasenger traffic In each of the above-mentioned cities, in 
Nov., 1897, had In operation 39 miles #f track and large extensionh pro*

| Joctcd. It ha* connections with all the leading railroads reaching 
Omaha. Mortgage of 1893 covers the bridge at Omaha and the land* 
and other property. A  union station U projected at Omaha. Presi
dent, John Lowber Welsh, Philadelphia. (V. 63, p. 969.)

O h io  S o u th e rn  R B i « Owns Springfield, O., to Wells ton, 11H miles 
and oraneha*, 80 m ile*; extension from Hprlavtlcld to Lima. 68 miles 
(complete*! in Dee., 1893); total, 266 miles. See V. 61, p. 925. Traffic 
principally bituminous coal.

Stock , Etc.—Stock outstanding, $3,840,000; par $100.
RgeAfVeftAtHP— DerACrtT—Sa u l— Receiver* appointed May 9, 1895. 

Receivers ore now N. E. Matthew* and F. P. Graf (latter appointed Sept. 
18, 1896, in place o f J. R. Mejpftte. V. 61, p. 325. First mortgage 
coupons due June 1, 1896. were paid In Sept., *96. December, '0d, 
interest on firsts was not paid.

COMMITTERS.—Find Mortgage: Chairman* W. A. Read o f Vermilye A 
Co., 8toi')U Borg. Henry Sanford, Edwin 8. Hooley and Thomas Denny.

finttrsi Mortgage: John 1. Waterbary, President Manhattan Trust 
Company, No. i 'Nassau Street, New York. Jam©* D. Smith, Chair
man. No. 42 Broad Street. N. Y., Jules 6. Bache, Rush C. Hawkins, W, 
G. W iley and K. L  Qppetiheira; depositary, Manhattan Trust Co., X 
Y -V. 61, p. £7 ,1063; V. 62, p. 139. 320. To Jan. 19, 1898. trust re 
ceipt* for $1,255,000 deposited general mortgage bond# had been ; 
listed on the New York Stock Exchange.

B M t tm * *  Ckktificatbs.—Certificate* of July, 1895, were issued 
to pay first mortgage coupon# due June 1, 1895, their lien Is I 
subsequent to the first*. V. 81, p. 152. 367, Additi mai certificates 
tor $365,000, having a lien prior to the first mortgage, were sold in 
February, 1897. to pro dde for overdue car trust#, labor claim*, etc., 
oi l in Oct,* '97, $106,000more were leaned. V. 64, p, 374* 424.

Boxr>§. - Of the console only $300,000 have been executed; they are 
held at collateral for car trust*. Car trust# mature about $150,000 
yearly in monthly instalment*. In December, 1895, floating debt w *« 
$326,000; in April, 1896. general* for $287,000 were issued.

Barxxpos.—Jan, X to Mar. 31* 3 months, gross $185,364 In 1898 
$156,099 In 1897.

AifS0At Re PORT.—Fiscal year ends June 30. Statement for 1890-7 ! 
was In V. 65, p. 727. Charges in 1895-6 are approximate.

Qmx*. Yet. Int <4 taxer. Rental*title. Balance.
1896-7..-------- $636,523 $164*272 $350,903 $115.096 fief.$302,627
1895-6.......   813.780 295,361 368.120 (t) def.72,759
1894-5.......   784*730 358,001 354,095 16,133 def. 11,627
1893 4 ............  632,020 338,839 291,123 22.333 «nr. 25.384
- (V .  64, p. 42, 83, 135. 181* 331, 374, 424* 566; V. 65, p. 152, 727.)

O h io  V a lle y  R y.—Extend* from Evansville, Ind., via Princeton 
on the Ufetatapeake Ohio A Southwestern, to Hopkinsville, Ky., 139 
mile*, of which 21 miles, Princeton to Oracle* 1# leased; branches, 9

m n u li B  K a u n a s  C i t y  A  Rasterr> I l l i .—(See Map K a m a *  
City <& Yariksm Con netting, 1 - O w ih  rood  com p le ted  In June,

; 1897, from Pattousburg, Mo., to Trenton, Mo., 35 miles, connect
ing the Quincy Omaha A K. C. (135 mile#) and the Omaha A  St. 

j  Louis (14o miles), which rood# w ill ultimately be consolidated with the
O. K. C. A  E., » a will also the K. C. A  Northern Connecting By., 72 

I inllee—see V. 03, p. 190. The Q. O. A K. C. 1# leased. end ha# been 
! operated dure early In July, 1897, Omaha & 8t. Louis is also operated 
(since July 29,1807). These road# form in connection with the K. C. 
Pittsburg A Gulf a new through line to the Gulf o f Mexico.

BOKO*.—The 0, K. C. A  E. first mortgage U for $14,000,000; bonds 
are to be issued at $20,000 per mile on road built with additional 
amounts for terminal*, equipment and bridge over Mississippi River. 
If built. Second mortgage o f i  8971* limited to $11,000,000, interest 
up to 5 p. e,, payable only if earned and non cumulative; Atlantic 
Trust Co., X. y,, and William A. Rule, trustees. In 1898, Jan. 1 to 
Mar* 14 (2*3 month#), gross earning* were $185,374. against $156,099 
in 1897. President. A E. 8 til well, Kansas City; Gen. Man., John M. 
Savin.—V. 0,3. p. 190, 459, 1110; V. 01. p. 84, 954, 1225; V. 05. p. 195, 
1024.

O m ah a  A  St. R ou te  1114.—Own# Council B lu ff* la. to Patton#- 
burg. Mo.. 145 ra. Operated -lace July 29,1897, by Omaha, K. C.A East.

HisTORT, Etc.—Successor in June, 1890 (per plan V. 62, p. 41, 1177) 
of the Omaha A St. Louie Railway, sold in foreclosure Jan. 27. The 
new company is to exist until consolidation with Quincy Omaha A K .
0. is effected. The consolidated company will be operated In elope 
connection with the K. C. Pitt*. A Gtilr and necessary extension# and 
connections built.—Sec K. C. A  Northern Connecting Ry.; V. 64, p. 84.

NBW SKC0RITIKB.—Capital stock, $2,590,000, represented by Guar
anty Trust Co. certificate* (for atook In trust); the $621,900 stock Is
sued to old bondholder# is exchangeable into 2d mortgage incomes i f  
the first 4* of 1896 are paid off before maturity flee V. 65, p. 1024; 
for bonds see table above. Under the reorganization plan of Dee. 18, 
1895 (V.82, p. 41), the old flrat* and necondx received 75 p. 0. in the 
new 4# and 25 p. o. In new stock and $12*50 (per $1,000 bond) as 
distributive share of net earning* to July 1, 1890. Thenew bonds are 
tuhlect to redamotlon at par. (V. 64, p. 42; V. 05, p. 27, 195.)

Earxinos.—Y ear ending May 31,1897; total receipts, $326,784 ; 
operating expenses, $287,328 ; taxes, $17,714; balance net earnings 
under the receiver, $21,740* For fiscal year end lug June 30, 1890, 
gross. $317,394; net, $52,585. In 1894-95, gross. $290,931; net, 
$1,977. In 1893-91. gross income, $455,907. (V. 04, p. 42, 84, 1225 
V. 65, p. 27* 195, 925, 1024.)
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Subscriber* w i l l  con fer a great favor by g iv in g  Im m ediate notice o f  any  e rro r d iscovered in  these T ab les .

RAILROADS. Miles
of

Road.

Date
of

Bonds

Size,or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi
pal,^When Due. 

Stocks—L a s t  
Dividend.

For explanation of column headings, Ac., see notes 
on first page of tables.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

Oregon rf Cal.—lstM.,g.dr’natlOO gu.p.Ai.(end).o* 
Oregon Improvement— See M is c e l l a n e o u s  Co m p  an
Oregon Central <£* Eastern.—Stock, $3,000,000......
Oregon R R .  <C* N avigation—

596
IES.

1887 $1,000

100

100

$19,625,000

3,000,000

24.000. 000
11.000. 000

5 g. j .  & j . N. Y „  South Pacific Co. July 1, 1927

Pref. stock, 4 per cent, non-cum., vot. tr. cert... 100 .... N.Y. Cent.Tr. A Boston. Apr. 1, >98,1%.
Or. Ry. A Nav., 1st M. bonds, g.,s. f., dr’n at 100.c 643 1879 1,000 1,605,000 6 g. j .  & j . N. Y., Sec. A Trust Co. 

New York & Germany.
July 1, 1909

Consol. mortgage, $24,500,000, gold...................c*
Oregon Short IA ne R R .—

1,063 1896 1,000

100

18.550.000

27,435,700
13.651.000

4 g. J. &  D. June 1, 1946

Or. Sh.L. IstM ., p. & i., gold—see V.63, p.602...o* 600 1882 1,000 6 g. F. A  A. N.Y., Guar.Tr.ABoston. Feb. 1, 1922
Utah A North’ ll 1st mort., $12,000 per mile___c* 477 1878 1,000 4,993,000 7 j .  &  j . do do July 1, 1908

Consol. M.,gu., $15,000 p. m., s. f. not dr’n,g.c*
Consol. 1st mortgage, $36,500,000, go ld ......... . c*
Non-cumulative Income bonds—

477 1886 1.000 1,831,000 5 g. j .  & j . do do J u ly  1, 1926
1,479 1897 500 Ac. 10,337,000 5 g- J. A  J. do do July 1, 1946

Series A , 5 per cents, $7,185,000...................... __ 1897 500 Ac. 7,185,000 4 p. c. in Sept.’97 N.Y. A Bost.,wlien earn. July 1, 1946
Series B, 3 per cent for 3 years, $15,000,000. . 1897 500 Ac. 14,841,000 3-4 Oct. do do July 1, 1946

O regon «fc C a lifo rn ia  K K , - From Portland, Ore., to California 
State line, 367 miles; Albany Juno, to Lebanon, 12 miles; Portland to I 
Corvallis, 97 miles; Woodburn to Natron, 93 miles; purchased in 1 393 
Oregonian RR. and Portland A Yamhill RR.; Portland, Ore., to Airlee. 
Ore., and branch, 85 miles. Total, 654 miles.

O f f ic e r s .—President Sept., 1897, A. L. Mohler; Secretary and Gen 
eral Attorney, W. W. Cotton; Assistant Secretary, H. C. Tracy, 15 
Wall St., N. Y.; Treasurer, A. Marcus, 27 William St., N. Y.; Assistant 
Treasurer, G. E. Witbington. General offices, Portland, Ore.—(V. 65, p. 
112, 368, 459, 464, 469 , 572,1072, 1116, 1222 ; Y. 66, p. 83, 135.)

L ease, Etc.—Leased to Southern Pacific Co. for 40 years from Janu
ary 1,1887, the lessee guaranteeing interest on the bonds, and the lessor 
receiving any net profit and being charged with any deficit after pay
ment of charges. Betterments are payable by lessor. Pacific Improve
ment Co. owns the bulk of its $19,000,000 stock, $12,000,000 of which 
is 7 p. c. pref.; par is $100. Due So. Pao. Co. Jan 1,1896, $1,687,394, 
against $655,580 in 1895. So. Pac. guarantees the bonds p. A i. by en
dorsement on each.

B o n d s .—Land grant was about 4,000,000 acres, part of which is 
covered by the mortgage, proceeds of land sales going to redeem bonds 
drawn at par, unless purchasable lower. Trustee of mortgage, Union 
Trust Company, New York. The Southern Pacific guaranty of princi
pal and interest is printed on each of the 5 per cents. In 1895 net land 
sales subject to mort. were 6,608 acres for $23,878—See V. 63, p. 754.

E a r n in g s .— Year ending Dec. 31, L896, gross, $1,441,127; net, $168,- 
731; interest charges, $955,028; balance, deficit for year, $786,297. 
In  1895 gross, $1,603,438, In 1894 gross, $1,707,175.— (V . 63, p. 754.)

O regon Central <fc E aste rn  R R .—See Co r v a l l is  &  E a s t e r n .

O regon  Im provem en t Co.—See P a c if ic  Co a s t  Co.
O regon  R a ilro a d  dc N av igation  Co,—Road East Portland, 

Ore., to Huntington, Ore., 403 miles; branches 660; leases 2 miles; 
total, 1,065 miles; river division water lines, 353 miles, of which 19 
narrow gauge. Ocean line to San Francisco, 660 miles. V. 63, p. 969

O r g a n iz a t io n .— Organized in July, 1896, per p la n  in V. 61, p. 325 
andV. 62, p. 41, and Aug. 17 succeeded to the property and franchises of 
the old Oregon Ry. & Navigation Co. sold in foreclosure under the 
consolidated mortgage July 9 and of the branch lines sold July 10 and 
July 13. V. 63, p. 76.116. Old stock paid assessment of 6 p. c. See 
also V. 63, p. 311. The Oregon Short Line owns $16,281,400 (a major
ity) o f the common stock of the Oregon RR. A Navigation Co. The 
Northern Pacific OAvns $2,391,050 preferred stock; the Northern 
Pacific, Great Northern and Union Pacific having acquired a controlling 
interest in the preferred. See Y. 64, p. 288 ; V. 65, p. 572.

V o t in g  T r u s t .—The Central Trust Co., as trustee, is  to hold the 
voting power on all stock till Aug. 17, 1906, unless the trust be sooner 
terminated by the consent of holders of two-thirds of each class of 
certificates, or until dividends aggregating 20 per cent of the par 
value of the preferred stock shall have been paid or shall have been 
fully guaranteed at rate equal to not less than 4 per ct. per annum. 
The trust insures to the preferred stock certificates (of which $9,- 
289,75o went to holders of old consols and collateral trust bonds) the 
right to nominate ten directors and to the common stock certificates 
the right to nominate five directors. Provisions of voting trust and 
preferred certificates were in Su p p l e m e n t  April, 1897, page 5.

D iv id e n d s .—On \oreferred first dividend was paid July 1,1897,1 
p. c.; Oct., 1 p. c.; in 1898, Jan., 1 p. c ; Apr., 1 p. c.

B o n d s . —The consolidated mortgage of 1896 (abstract V. 63, p. 
928; trustee, New York Security A Trust Co.) covers all the company’s 
property, present and future, embracing 1,063 miles of road.

Of the $24,500,000 new consols authorized, $15,174,000 were issued 
or reserved to be issued in exchange for old consols and collateral 
trust bonds; $5,390,000 were reserved for retirement through sink
ing fund or otherwise of $4,900,000 firsts of 1879, [since re
duced to present figures] $1,106,000 will be used for betterments, etc., 
and $2,830,000 Tor the construction, if deemed advisable, of addi
tional road to the mouth of the Columbia R iver or elsewhere at the 
rate of not more than $20,000 per mile of constructed road. See fur
ther particulars In V. 63, p. 969.

First mortgage has a sinking fund to buy bonds at or below 110, or else 
draw them at par on January 1—see V. 64, p. 84.

R e f u n d in g —In December, 1897, the old first 6s were offered the 
privilege of conversion into new 4s (Y. 65, p. 1116), and to Jan. 15, 
1898, $4,512,000 had accepted, reducing the amount of 1st 6s to 
$1,939,000. The fi ’ted charges of $930,480 (Dec,. 1897, (annually w ill 
bo reduced on completion of the exchange to $822,850. Y. 66, p. 135. 
L a t e s t  E a r n in g s .—8 mos. $ 1897-8.Gross, $4,609,487; net, $2,081,609 

July 1 to Feb. 28. \ 1896-7.Gross, 3,266,076; net, 1,406,030
R e p o r t .—Report for 1896-7 at length in  V. 65, p 459, 469.
Year end. June 30— 1897.

Rail lines.......................................................$4,130,381
Water lines................................................. . 547,543

1896.
$3,752,944

576,164

Total gross..............................................$4,677,924
Operating expenses and taxes....................  2,942,745

$4,329,108
3,616,486

Net earnings...........................................$1,735,179 $712,622
For 1896-7 miscellaneous income was $50,580; total net, $1,785,759. 

Interest on funded debt, $897,640; sinking fund, depreciation, etc., 
$214,664. Balance applicable to dividends, $673,455.

O regon  S liort L in e  R R .- (5 e e  Map)—Owns Granger, Wyo., to 
Huntington Ore., 542 miles; branch to Ketchum, Idaho, 70 m.; Ogden to 
McCammon, Idaho, 111 miles; Pocatello to Silver Bow, Montana, 256 
miles; Lelii Junction to Tintic, Utah, 54 miles; Ogden, Utah, to Frisco, 
275mile8; sundry branches, 122miles (of which 40 miles narrow gauge); 
total, 1,430 miles. Also owns but leases to the Montana Union Ry., 
Silver Bow, Idaho, to Butte, Garrison, Mont., etc., 57 miles. Purchase 
of the Utah & Nevada branch, 37 miles, by the Salt Lake A  Los An
geles RR. was pending in 1897.

H i s t o r y .— Successor March 16,1897, o f the Oregon Short Line & 
Utah Northern Ry., sold under foreclosure subject to the Oregon Short 
Line mortgage of 1892 and the Utah Northern mortgages, and reorgan
ized per p la n  of Feb. 20, 1896, in V. 62, p. 504, 505.

In Oct., 1897, the Union Pacific Reorg. Com. purchased from the 
Morgan trust $8,460,000 of the stock, and later increased the amount 
to a practically “  controlling” interest.

Ca p i t a l  St o c k .— Stock authorized $27,460,100, of which new Union 
PacficRy. Co. w ill own a large block—see above. A majority of the 
new stock (or $14,370,000) under the plan went to the old bondhold
ers. The old stock paid an assessment of 12 percent and received 50 
per cent in new common and 12 p. c. in bonds.

G e n e r a l  F in a n c e s .—By the reorganization the annual fixed charges 
were reduced from $2,788,575 to $1,853,770 and the mortgage in
debtedness, new and assumed, to about $25,000 p. m. The new com
pany owns a majority ($16,281,400) of the common stock o f the Oregon 
Railroad A  Navigation Co. The new securities were listed on the N. 
Y. Stock Exchange in July, 1897—see V. 65, p. 69. On list Jan. 17, 
1898, were: Consol. 5s, $10,369,500; income As, $7,336,000; Bs, 
$14,018,000. Interest charges ahead of Series A incomes are $1,853,- 
770 an,d 5 p. c. on the As would call for $359,250.

B o n d s .—Of the $36,500,000 new firs t consols, $24,162,000 are re 
served to retire at maturity the loans' not disturbed and $2,001,000 are 
reserved for future use, the balance being issued at once. These bonds 
are a first lien on about 400 miles.

Series A  incomes are non cumulative and entitled to dividends of 5  
per cent per annum; in September, 1897, 4 p. c. was paid on account 
of coupon No. 1 (interest being payable yearly) at Guaranty Trust Co., 
N. Y. or Old Colony Trust, Boston.—V. 65, p. 412.

The O. R. & N. stock is placed in trust as special security for 
the Series B incomes, but dividends thereon are to go to the Short Line 
company except as needed to pay to Series B their full interest. The 
Series B bonds w ill receive from earnings if earned only 3 p. c. inter
est annually for first three years (but any dividend on O. R. R. A  N. 
stock shall go toward malting up the full 4 p. c.), and then 4 p. c.; they 
will be represented by two directors; their consent must be secured to 
any lease of the property unless their interest is guaranteed thereby. 
No additional lien shall be placed ahead of Series A and B without 
the consent of a majority interest.—V. 65, p. 572.
L a t e s t  E a r n in g s — 8 m os., 5 1897-8.Gross, $4,140,451; n et,$1.659,059 

July 1 to  Feb . 28. \ 1896-7.Gross, 3,773,018; n et, 1,298.230
E a r n in g s .—From March 1 6 ,1 8 9 7  (when n ew  company took possess

ion), to June 30, 3*2 months, gross, $1,727,797, against $1,610,367 in 
1896; net, $970,570, against $822,879. Before reorganization:
Year. Gross. Net.
1896....... $5,578,873 $2,261,224
1895.........  5,394,197 2,235,270
1894.........  5,046,682 1,151,447

Year. Gross. Net.
1893......$5,861,634 $2,078,395
1892......  7,201,199 2,670,122
1891......  7,574,456 2,783,914

Actual net income, all sources, year ending Deo. 31,1896..$2,355,438 
Total annual fixed charges of new company.......................... 1,853,770

Fiscal year of new company ends June 30. First annual report will 
be for year ending June 30,1898.

O f f ic e r s , Feb., 1897.—President, Samuel Carr; Vice-President and 
General Manager, W. H. Bancroft; Secretary and Treasurer, T. K. 
Cummins, Jr.; C. A. Hubbard, Comptroller.

D ir e c t o r s .— Oliver Ames, Samuel Carr, Henry G. Nichols, Boston ; 
Alexander E. Orr, Franois S. Bangs, New York; Thomas R. Jones, Salt 
Lake City; Gordon Abbott, Boston; Charles H. Coster, New fork; T. 
Jefferson Coolidge, Jr., Boston; Gardiner M. Lane, Boston; Walter G. 
Oakman, New York; Nathaniel Thayer, Boston, Walter E. Glynn, New 
York, E. Rollins Morse, Boston, and Edward F. Whitney, Boston.

O f f ic e .—Financial Office, Ames Building, Boston.—(V. 65, p. 572, 
736, 624; V. 66, p. 135, 521, 761.)

Oregon Sliort L in e  &  Utali N o r. R y .—See Oregon Short Line
Osw ego & Syracuse R R , - Owns from Oswego, N. Y .,to  Syracuse! 

N. Y., 35 miles. Leased in 1869 during length o f charter and renews 
thereof to the Delaware Lackawanna A Western Railroad Company for 
9 per cent per year on $1,320,400 stock and interest on bonds.

| O w en sbo ro  A  N a s h v il le  R y .—Owns from Owensboro, Ky.,to 
Adairvillo, Ky., 84 miles; Mud River Branch, 4 miles. Operated by 

I Louisville & Nashville Railroad, which owns the $1,156,518 stock (par
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A pril, 1898, J RAILROAD STOCKS AND BONDS. 1 0 9

S u b sc r ib er*  w i l l  c o n fe r  a  ? r e » t  fa vo r  b y  g iv in g  Im m ediate notice o f  a n y  e rro r  d iscovered  In  tlieee T ab le * .
Bonds—PrinclRAILROADS.

For explanation of columnheadings, Ac., 
on first page o ft "

Osurego St Syracuse—Stock, 9 p. e. guar., D. L. 
Consolidated mortgage (guar. D. L. A W .).. 
Construction >£., guar.prin. & tut-(for SI, OCX |

Ovensbero dt Nashville—1st mortgage, gold ........C'
Panama—Stock.....................................................

Hew le t M.,§.1,000,000, 9-f.,g,red. 19< >3

Paterson at Rstmapo—Stock (rent il guarantee) —  
Picoi Valley <t Northeastern—1st mortgage, g...C.C 
Pemigeuiamet Valley A'A.—Stock (rental guarantee) 
Pennsylvania  I t  a .—Stock...... — ...... .

S i-  * 5  • Goto registered bond*................
S=  I Gold couponbond.4....................

| Gold sink, fund, 1 p. o., not drawn, c* 
l Sterling (s.f. In 1900) not drawn.c*4r

Navy Yard mart, (extended 20 years tn 1881).. ,t
Collateral trust loan, gold, not drawn...............c*
Equip. Tr. gold bonds (a. f. 5 p.c.) not drawn... 
Penn. Car Trust (In series payable I ,o yearly). 
Penn. Eantp. Trust On series pay-aide i J0 yearly). 
Penn. Rolling Stock Trust (1-10 payable yearly).
Del. Aye. Market 1st mortgage..........................r
Delaware Aye. Bloodgood property,.................ri
Penn. HR. real estate purchase money gotd M.c*Sr

1 Miles 
of

Road.

Date
of

Bonds

Size, or 
Piir 

Value.

INTEREST OR DIVIDENDS.
Amount

Outstanding Rate per When 
Cent. Payable

Where Payable, and by 
Whom.

35 $50 $1,320,400 9 |f .-A.,20 N. T „  Del. 1. A W. RR,
35 1876 1,000 438,000 7 M. & 8. do do
35 1883 1,000 668,000 5 M. <fc N. N. Y . , Farm. L. A Tr. Co.
88
48

1881 1,000
100

2,000,000
7.000. 000
2.000. 000

6 « .  ^ 4  N. > Y., 120 Broadway.

48 1897 1,000 4*3 g. A* A  O. K. Y., 29 Broadway.
1 ___ 1880 1,000 1,732,000 6 g. M. A- N. N. Y., 29 Broadway.

13 .... 50 630,000 8 J. A J. 2*. Y., 44 Exchange PL___ 298,000 8 J. ,t J. N. Y., 44 Exchange PL
372 1898 (I) 5 R. J. A J. N. Yr., Central Trust Co.

100 533.700 6 F. & A.
50 129,303,700 5 in 1897 M. *  N\ PhiladeipViiu, Offlee.

568 1867 $ or £ 19,997,820 6 See text Phila. Office & London.
508 1875 1,000 1,961,000 6 Q.-M./J Philadelphia, Offlee.
568 1875 1,000 2,757,000 6 J.&D./y do do
568 1873-4 AJOO 22.762,020 0 J. A J. Phila. offlee and London
568 1879 1.000 3,498,000 5 g. Q.-M . Philadelphia, Offlee.
568 1879 1,000 1,500,000 5 g. M. A a do do
568 1893 1,000 3,000,000 4 if. M, & N. N.Y.. Farm’s L. A T . Co.
568 1895 £200 4,850,000 3%*. J, & J. Lond.,Joint-St'kBlc.Ltd

| __ _ 1881 1,000 7,702.000
1,000,000

4 J. & J. Phila., Pa.Co.for Ins. Ao.
1881 5,000 5 J. A J. Phila.. Co.’s Office..... 1883 1,000 9,900,000 4tak. J. A D. Phila. .Provld’ t L. AT. Co..... 1889 1,000 2,728,000 4 if. M. A  8. Phila., Gir*dIdfe &o. Co.

1884-8 1,000 50.000 5 Quarty. Phila.,Provld'tL.AT.Co.
. . . . ■86-91 1,000 1,787.000 4 a —f . PhUa. ,Tr. S. Dep.A I. Co. 

Phila., GirVl Life Ac. Co..... 1892 1,000 2,270,000
300,000

4 Qua:-.
1889 5,0181 43,0 M. s. Phlladcdnhia..... 1892 1,000 200.000 4‘ h, M. A 8. Plilladefphia.

X. Y., Farmers’ L. Sc Tr.1893 1,000 2,000,000 4 K. M. A N.

p a l,W h en  D ue.

Meh. 1, 1907 
May, 1923 

M o t . 1, 1931 
Jan. 3, 1893 
Oct. 1, 1917 
Nov. 1, 1910 
Jan., '98, 4% 
Jan., '9S, 4% 
Jan. 1, 1948 

Feb., 1898, 3% 
N o y .30 ,’97 ,2»9  
July 1, 1910 
Jane 15,1905 
Juno 15,1905 
July 1, 1905 
Sept 1, 1919 
Sept 1, 1919 
May 1, 1943 
July 1, 1945 
July 1, 1921 
Jan. 1, 1901 
June 1, 1913 
Sept 1, 1914 
1897 to 1898 
1897 to 1901 

1902
Mch. 1, 1909 
Sept 1, 1912 
May 1, 1923

'88 '89 '90 
S 5 S4

91 *92 '93 *94toNov.'97 
6 6 15 5 yearly.

8100) and 81,200,000 o f the first mortgage bonds—all these bonds and 
most o f the stock being pledged under Its trust deed*. Earnings are 
now Included In those of the t i l .

I* a n h (is *  It I t .—Roan—Colon to Panama. 48 tn- Completed 1855 
In December, 1895, an agreement was made with Pacific Mall 8. H. 

to run three years, and eover Joint traffic between Sew York and 
Central America, Mexico and the V. 9. Pacific coast V. 63, p. 76.

DmDEJfus.— l ‘85 *86-7 *88 '89 *90 «9 i >92 ‘93 J Sone
Since*84 p. c t . ) 10 nil. 23 9 5 5 2 3 (since

Bosn*.—The new mortgage of 18971* for 84,000,000, of which 82.- 
000,000 to refund the 7s due O ct 10. 1 897, balance for other purposes.
Trustee-. Ce ntral Trust Co., N. Y., and Wm. Nelson Cromwell, N. Y the

f  | bonds of other companies o f an estimated cash value of over 850,000, 
loo  i w  eilU 1 * r ! " "  a* 011 attssr April 1, 000_ Xliesn secartUfrs product ,1 In 1892 an Income of over 82,C(K),000.

I —  ( K-. ... ,,, , S ink ing  fu n d  fo r conso ls  Jan . I , 1898, h e ld— C on so ls  can ce led , $ 1 ,771 ,-Tn© IMWwiy UOIMW WCttfCCl >'} IWwlllIiCQl ntul JUWlJfP I ntiiv nthAp iMitiirifiK* anil .Vi*), n DAO
® *d* W  the Xj. S Uf CoJombla to the o f *225,00# aunuaSly. o f w iu itid br nUAet o f PhilAdeinhla Wllthe annua; *ub +u\y or rental totbat extent payable to **ld government i S t t pled*?© o f £ Wlndelpbl* W 11-
by the company, and am t ln v o  and paid off on Kov^nih^r X yearly with in*,. r.t i oq«» u  r,v* oia

X ayi  *9 ^ h e M  f t f i  o* rxi# 5* «  d * M •r t h* d V li bonfl!'  u{ «tt-b«U!i$fy Hue* to the Par value of $f3,576.0&0.IB Jr, h M  r i  13,000 hon.U, th.m  having hr*m 1 off Th* ̂ n ^ n teed  aesurtUe* are W igh t with 1 per cent of the uet Income
yearly, and .$*,720,4X0 (par value)m» purchased wore held Jan. 1, 1898.

D ividends 5 *83 ’84 *85 ‘86 ’87 
percent. 7 3 5
t Atul also 2 per cent In scrip.
Bonds.—Interect on general mortgage 6s of 1867 is payable on coupon 

bonds January 1 and July 1; on mastered bonds*, April 1 and October 1.
The cojutoiidaU'l mortgage of 1873 for $100,000,000 secured all ths 

g o d ao Ia  equally, though leaned at different date**; of the amount author
ised* a sufficient amount is reserved to retire the general mortgage of 
1867. tt covers all the property and franchises of the company, 
Including its main line from Philadelphia to PItUburg, and brandies, 
being a total o f *517 n 11*-*, Partly four-tracked, together with rend 
estate and equipment. It Is also a first lieu on the company's leasehold 
interest In other railroad lines and canals, as well as on shares and

$107,000 on Xov. 1, 1806; $114,000 «mb*idy bonds called for payment 
K or. 1,1807- Bee statement as to *uh*|dy bonds In V, 64, p. 706,

A n nu al  Repokt. —The report for 18U7 InV. 06, p. 706. showed:
Tear Grot* A'*/. V t i  o f  Surjtiuj,

to DetsZXs Earning*, Earning*, Steamnhipt. Charge*. In ti. Other Ine.
1807.......#1,241,042 $b9 M ?3  667,350 $832.28# *rir. .$409,875
18*0 ..... 1/201,374 819.170 225,539 846,302 nnr. 34*5.685
1805____ 1,311,634 080,031 d*f. 333,739 884.934 *nr 62,041

The charge* above In 1897 include: Lighterage, $10-5.904; general 
expenses, $94,492; other expenne*. $147,391; lotaiiljr payment, 
$2^0,000; Interest on sterling bond** $188*370.—(V. 00, p, 706 ?

P a te rso n  A  H u d son  K lv e r ,—*Owns from Weebawkeo, X, J., to 
Paterson. ?f. J., 13 mli«e, double track. Leased In perpetuity at $48,40# 
per year to Em? RK. (fortuerly Xew V ork Lake Brie A Westcm), form
ing part of it* main line.

P a te rso n  Sc I ta m a p o  l i l t . —O - jm from Paterson, N\ J.. to New 
York fftate Une, 14 miles, doubb* track, part at main Hoe of Krie Rft. 
ifortnerly X. Y. L  K. A  w .), in which it  was leased Sept. 9, 1852,: 
during legal existence, at $20,500.

P eeos  V a lle y .—See P ecos V A t t i t  St X o * fiia a sT K »y
P eeoa  V a lle y  A  N o rth  eas te rn  B y ,—fA*re I f  tip i —In operation 

from Pecos City, Texas, to RosweU, 164 miles; under construction 
from Roswell to Amarillo, Texas. 208 mtlrs. Total mileage, 372 ! 
mile*. The Irrigation system now completed will supply 250,000 acres I 
with water.

Successor company to the Pecos Valley Ry. Co. sold in foreclosure 
April 10,189*. and reorganized a* per plan (V. 60, p.438). The aa- 
thorUed capUallxation Is 03.102,000 at first mortgage bonds and tlie 
same amount each o f preferred and common sUWk

The old first mortgage bonds, with O- to her, 1895, and subsequent 
coupons, received $1/200 in new preferred stock. The new first mart 
gage covers the entlr* line from iv-cw to Amarillo. 372 mile% and 
equipment. The bond* ar* fwithorirerl at 19400 a mile, of which 
$1,000 a mile is held by trustee for future requirement#, making the 
total amount of bonds to »>© issued at present 8-,790,0<X), Camh to ns 
sore payment of interest for two year* i* deposited with Cent Trust Oo.

A t Airutrillo the road will connect with the A tchison Topeka A Santa 
Fe, and w ill have close relation* with that company. Kxtcnston to be 
completed in fall of 1898.—V. 06, p, 811.

J, J. Xlagertnan. Colorailo goring*. CoL, President. Among the other 
Director* are Chao. A. Otto, New York; P. XL Cheney, Boston: E. D. 
Keana, Chicago; Mergau Jones, Fort Worth, Texas.—V, 60, p. 338,575, 
617, 709, 811,

IV  rn lgn w «  ««4 t V a lle y  B R .—Plymouth. N. II., to Lincoln. ?». H., 
23 mile*. Leased to Boston Concord & Montreal (now Concord Sc 
Montreal) for 6 p. c. on stock.

P en a s y l va n ia  K 14.—<See Map/—LtARor Road—The PcmiAylvanla 
•ystem embrace* 8,977 mile* of main track, 1,725 mile* o f second track 
and 4,269 mile* »>jf sidings, including ail east and w<?«t of Pltteburg. 
A t the cloee of 1897 the mileage operated east of Plttebnrg A Erie, on 
which earnings a*  reported were based, was divided as follow*; Penn
sylvania Division and branches, 1,695; Philadelphia A Erie Dlvisiop, 
508; Lnited Raliroad* of New Jersey and branches. 524; total ope 
rated, 24ew York to Pittsburg, with branches, 2,787.

Oso asd u tio n , Leases, Ac.—The charter of the Pennsylvania Rail- 
road was dated April 13,1840. The Pennsylvania Company controls 
all the lines west of Pittsburg and Erie, the Pennsylvania Railroad 
Company holding all its stock.

SBCfTRiTiRS Owned. - T he total cost Of these to January 1, 1898, was 
$119,659,343, most of which are pledged to secure Pennsylvania l*aue*. 
Revenue derived from these securities in 1896, #4,010,215.

Ca p ita l  Stock.— Stoek authorized by law $151,700.000: the amount 
outstanding has been increased from time to time, chiefly by sale at 
par to stockholders, for new acquisition*, etc.

O cakaxtebd  Bond#.—In addition to "guaranteed rentals/ the 
Pennsylvania RR. Is contingently liable under guaranties on terrain o f 
the bonds of tho following companies, the nature of the gruurnuty being 
described In the *eparate statement for each company—which see.
Allegheny Valley ftjr, 
Balt. A Pototnao RK. 
Beivlder© ic Del. RIL 
Camden A Burlington 

Com nan r  RR. 
chartiers Rv 
Connecting Ry«
GirardPt. 8birasre Co. 
Junction RR.

River Front RR. 
HiisqueUantm Coal Co. 
Delaware Illv. RR. A 

Bridge Co.
Tyron e A Clearfield Ry. 
united N. Jersey RK, 
West Chester RR. 
West’ll Penusylv. RR.

Harrisb’g PorUmmith 
ML Joy A Lane. UR.

Mt. Holly Lutnlmrton 
A Medfonl RR.

Pennsylv’a Canal Co.
Pennsylvania Co,
Philo, fiermimtown A 

Chestnut HU1 RR.
Pblladel a A  Erie HR.

In 8r*pt., 1897, $.* ,0<X),iX*J Pennsylvania Company Series A  guar
anteed trust certificates were i**ttoa—see Pennsylvania Company.

G eneral F in a kck*.--Mortgage# and ground rent* payable were on 
Jan. 1, 1898, $1,288,071. In July, 1805, $5,000,000 connoi. 3%s were 
sold for Delaware Xiiver bridge, eonstruction and betterments during 
2095. (See V. 01, p. 69.)

L atest Eaevino*.—J »n. I  to Feb, 28 (2 months) directly operated:
Lines ea*t of Pitta* /1998, gross............. $9,918,705; net, $2,511,998

b u rg *  Erin. >1897, g ro ss ...... . 9,241,905; net, 2,409,598
Lines v e i l  o f P. A  B., ine. or deet. ..gross ♦ 871,700; not, +119,500 

A nnual R iro K f.—Ftscalrear ends Doc. 31, Annual meeting i* held 
•t Philadelphia on second Tuesday In March. The report for 1897 was 
given at length In V. 00, p. 407, 473; see also editorial p. 448.
EAKNINO* Oft ALL LINES BOTH EAST AND WEST OF FFTTSBOTtO AND BRIE 

The figure* for 1897,1896 and 1895 arc a* follows:
Tear ending Dec. 31— 1897. 1896.

Gross earnings............^..$128,278,087 $123,034,120
Operating expenses....... . 87.641.032 88,329,320

1895.
$130,319,3.54

00,893,610

Net earnings........ . $40,637,055 $35,304,791 $39,425,743
The Income account ha* been as follow*, the “  net Income *’ given In 

the first line being the amount o f Income after deducting Interest paid. 
tSOOXB A0COCTJTT OF I’KNN'SYI.VAN1A RAILROAD COMPART.

Tear ending Dec. 31— 1897.
Net Income Penn. RR. Div*n,. $10,204,751 
Net gain on N. J. Division... 480,720
Gain on Phil a. A Erl* D iv ..,. 87,661

Balance of income...........$10,833,132
Payments—To trust fund.... 
Consol.mortgage redeemed... 
A llegh. Val.RR.Co.—Dell o’y .. 
E x traordlnary expenses.......

$94,410
324,780

1,067,305

$1,480,495
$9,340,637

1890. 
$8,890,589 

439,424 
63,108

$9,391,121
$73,048
324,780
244,570

1,510.899

$2,1.59,297
$7,231,824Balance to credit of Income.* ■ ■ ■ ■

Dividend*................  .......... (5) 6,465,170 (5) 6,465,123
•* Bxtraortlinary Fund” . . . . . .  *1,800,000

1895. 
$9,778,233 

727,694 
24,505

$10,530,432
$87,217
324.780
156.715

1,327,250

$1,895,962 
$8,634,470 

(5) 0,465,011

$2,169,459
$23,553,470

To credit of profit and loss. $1,081,467 $766,701
Bsl profit and loss Deo. 31... $22,823,957 $24,152,323

'Created In 1897 to ensure continuous prosecution of work on grades, 
alignments, betterments, Ac,, in which shall be set apart from time to 
time Hueh sums as ran be spared from current Income without en
croaching on dividend fund.

Officers (Feb., 1897.)—President, Frank Thomson; l i t  V. P.f John 
P. Green. 2d V. P., d iaries E. Pugh: 3d V. P.,8. M. Provost. Secre- 
tarv, John 0. Biros Trea*,, Robert W. Smith.-<V. 66, p. 289, 467, 
4 7 1 .
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Apart., 1898.] RAILROAD STOCKS AND BONDS 111

Subaeribera w i l l  con fer a  great fa vo r by g iv in g  Im m ediate notice o f  any  e rro r  d iscovered  In  these Tab les .

R A M.ROADS.
Por explanation ot column headings, Ac., see notes 

on sirs' page o f tables.

! Miles I Date 
of of 

Road. Bonds

Pennsylvania Company—Stoclt........................................
Bonds, gold, sec. by pl’ge A  guar, (not dr’ n)..c*Ar ----
Guar.tr.ctl6.S20,000,000g. guar. Pa.RK.,ser.A’  .r . .. .
Car trusts (Dee., 1897................................ ......... j  . . . .

Pennsylvania <i S&rthwestem—Stock, $2,500,000.. 62
Belle Gap Extension 1st mortgage.................. o\ 24

Consol, inert, (for $550,000) s. fund not dr'll.0" 24
Clearlield AJefteraon lstmortgage................. o '1 38
General mortgage for $2,500,000.....................o ' 62
Car trusts, $74,000 due yearly............... .....................

Ptvrui A Bureau Vat—Stk., 9 p. c. ren d  C. R. I.AP. 47
Peo. Decatur# Evansv.—Receiver's certifleates.... ----

Stock authorized. $9,900.000.............................. j  —
1st M. (PeoriaDiv.), go ld ................................o. 110
1st m. (EvansvJMv,, Mattoon to Evansville,) g . c  128
Second mortgage, go ld .....................................0* 244
Chicago A Ohio River Dlv. 1st mort. (see text.).. 86

Income mortgage, $750,000,............................. 86
N ew  SecCttiTiKs Union Brown P la n —

New common, $8,400.000..................... ........... .....
New preferred, 5 p. et., noa-cum., $3,000,000.. ----
New 1st mortgage, gold, $2,757,000------------- i  ____

Peoria<t Eastern—Stock .........................................  .....
Ind. Bloom. A West. 1st M,, pref., Int. guar. ..earl 202 
Ohio Indiana A West. 1st M.,pref.,gold, int-gu.e* 342 
P. A  B. eonaoL M. $10,000,000, interest guar..o' 342
2d consol, mortgage,Income, non-cumulative. ..e 342

Peoria *  Ptktn Enion— 1st mortgage, gold..........0 20
2d mortgage, gold...................................... 20

fPaid on certificate* representing deposited bo nda.

1881
1897

1875
1883
1886
1890

1895

1880
1880
1886
1886
1886

1897 |

1879 
1888 : 
1890 
1890 
1881 
1881

Size, or 
i Par 

Value.

$50
1,000
1,000

50
1,000 

|500 Ac, 
1500 Ae. 
! 1,000

100

100 
1,000 
1,000 
1,000 

500 Ac.

100ioo dec.
500 &C.

1.000
1.000
1,000

Amount
Outstanding

INTEREST OR DIVIDENDS- Bonds—Princi
pal, When Due. 
Stocks—Last 
Dividend,

Rate per 
Cent

When Where Payable, and by 
Payable Whom.

$21,000,000
f 19,-467,000 
: 5,000,000 

1,201,853
2.250.000 

81.000
143.000 

1,000,000
1.021.000

297.000
1.500.000 

13,018
8.400.000
1.287.000
1.470.000
2.088.000

250.000 
618,300

8,400,000'
3.000. 000
2.757.000 

10,000,000
1.000. 000

500.000
8.103.000 
4,000,000
1.495.000
1.499.000

Pittsburg, Co.’s Office. 
N. Y „  NatT C ltr Bank. 
N.Y.,Union Tr. & Pbila.

Phila., Gu.Tr. A 8. D.Co. 
Pbila., 26 So. lo th  St. 

Phils., Gu.Tr. &  S. D.Co.
do do 

Phlla., Gu.Tr. A  S. D. Co.

June 1, 1894 
July 1, 1921 
Sept. 1, 1937 

Various dates. 
Jan. 10, 1895 
Aug. 1, 1905 
Apr. 1, 1913 
Jan. 1, 1927 
Jan. 1, 1930 

Mar.,‘98 to '03 
Feb., '98, 4%

413R.
3 ^ .
4

. . . . . . .

1
1
8
6

j . a  j .
M. *  S.
Various

P.' i  "A. 
A. A  0. 
J. Sc J. 
J. A  J.

F. A  A..... N.Y. ,Ch.R.I. A  Pao. R R

J. & J. 
M. At 8. 
M. & N. 
M. Ac N.

6g-
£ g-5 g.
6 '
6

J am, ’98, pd. Apr., ’98t 
Mar.,*97,pcL A p r., ’981 
Nov., *93, coup, last pd. 
PcL on bonds not own’d

Jan, 1, 1920 
Sept 1, 1920 
Nov. 1, 1926 

1916 
1916

.......
5 g.

7

4
6 «♦ 
4»ag.

J. A J. 
Q .-J. 

A. A O. 
April 1 
Q .-F . 

51. A  N.

N.Y., J.P. Morgan A Co. 
do do 
do do 

N. Y., when earned. 
N. Y., Central Trust Co. 

do do

Jan. 1, 1900 
Apr. 1, 1938 
Apr. 1, 1940 
Apr. 1, 1990 
Feb. 1, 1921 
Feb. 1, 1921

P«ftu «yiVM U lm  C o m p a n y .—AS>< Map Penney tfa nut UR./— This 
OompsM own# go road In tee bat ha* charge of all the ey*tem of the 
Peaaaylva&l* Rail mod Co. weal of H feUboif, it« line* Including:

Leased by transfer from  Pa. RR.:
St Ues.

Pittab. Ft. w . & Chicago. *469*9
aatle At ReaverVaL. ^14-9* Ry. and leaded Ucuw 

Majsalltoa Ac Cleveland.,., 12*23 j Ctn. As Mn*klngum VaL. 
Erie Ac Pitt* burg .. . .. .. .  *84*47 1 Wayneaburg Ac Washing.
Cleveland Ac Pitteburg.—  T. 108 *34 t Cleveland 4b Marietta ... 

Lease** directly by Pa. Co.-’ &B. Lob. & N o r ...........
Pitta. Young*. Ac Aahta. ,.. #i 125*09 * Cm. Rich. Sc Port Wayne. 
Toledo Wal. Vat 4kOhio... *i 125*40 SL U  Vand. Ac Terre II. . 
Indiana p*»U* Ac Ylavennr* ^ 133*11 | Ka*t fit. L. At Cirondelet

Controlled by stack or otherwise:

Other lines controlled by stork or 
otherwise: Miles.

Pitt*. Cln. CMc. A St. L.
1,340*68 
«U48 45 

28*15 
S 103*08 

31*76 
*85*60 

1 158*30 
r, 13*25

Controlled jo in tly  with 
other companies:

Pi it** Charlien* So Yougfc.. T IB "74 
T o t  Peoria A Weatero.... ^1230*70 
U n »  jo in tly  under 

track*#* arrangements. 93*33

Total o f all line*......... 3,457*35

•Operate*! by lir, Rapid* dr Ind.
*f M€« utaiement for tola co.

P itta  Ohio Val. So €1n,...... 15*27
Roc b. Ik* a v er Fat U St W ,.. *5 5
Marginal !tTi-,tiear.P.,J*ttw 2 96
Saline Vlll* R R . ........ 3'07
RoUlbg *19.11 RR.,To!edo,0. 71
South Chic. Sc fioiiihera.... IP25
State Line A lad. C ity.... 7'56
Calumet f i lm . . . . . . . . . . . .  4*43

Tot*op. direct, by Pa.Co,l,208*31
< >s<>astZATtox—Chartered in Pean*y Irani* April 7, 1870, and oper 

ate* all the Penney Ivan!*** leased line* weat of h thburr. t ta rtock 
Is owned by the Penney ivani* Railroad On December 3L, 1896, the 
Pennsylvania Company owned sundry hood* having a par value of 
$5.781 ,300, and *toek* of par value of $60.4*5,168, three ftOckn and 
bond* representing on the company** boofc* a value of $35,2.'0,940 
and yielding from'Jan. t to 3 l,  1996, an Income of #1,867356, 
O f thcac McatHlot part are pledged, a* said below.

DtvtbBTfH».—In 1883, 4 per treat; then none till 1892, when 4 per 
OWBt T U  paid la  March; In 1893, March* 4 p. <?.; In 1894, Jane, 4 p. c.

BosrtMi.—The gold bonds o f  1921 *«*?u.re6 by a deposit of the lea** *
of P. Fort W. Sc C.. the Clove. A pftteb. and Erie A  Plttab. railroads and 
of bond* and etocka having a par value April 1* 1891, of $24,171,630. 
aa well aa by lien on certain real e*tate. They are aiao icueranteed 
aa to principal and tntereat by the PCBBaylTania Railroad Coin* 
Pany. and are to endofaed; the trn*taea o f the «iort«rm<f» are W, If, 
Bamee. John P. Oreen and 5. P. Sborfridjte. In 1892 and 1893 the 
company <marantee*l certain Pittabnnr Cincinnati C. A fit. L. bond*.

OOPpok Pavmkxts.—See table for date of Ia «t coupon paid. Central 
Tru*t Co., N. Y-, when authorised, pays coupon#, V. 65, p. 413.

I Rnon<ias tkATb»v P lans.—T he Seuilder second mortgage committee 
! t*ee V. 64, p, 1042) iMued a phm o f reor#aul£atlon in May, 1897, and 
the Brown First Mortyaw Committee lsaue<l a plan in'September,

! 1897 (V. 65. p, 621). These pkaus were given in comparison In V. 
65, p. 621 Tli** Brown plan would §rive: (Md /stbspnr in new 1st 5b 
and 10 p. e. In prefcrr«*<l stock; aid :d <s to pay n**t:*a. o f 25 p. c. and 
receive 1128 p. c. In preferred; oId common assevted 5 p. c. and to ro- 

! eetre 5 p. c. new pfd. and 100 p. c. new common. Interest charges 
under Brown plan. $137,850; under Scadder plan, $162,330. 

f CoMMflTKKA—First mortgage- bondholder*' committee (both divisions) 
consists of vv»l*t».iij if. Brown, Chairman, 40 Wall St-; Win. Augustus 
White, 130 Water st.; E. If. ladd. Jr.. Morton .8. Paton, Charles A. Pea
body. Jr. Dey*o*ltary, Atlantic Trust Oo., New York. A  mujorlty of 
firsts o f each division have been deposited. V. 65, p, 779, 824, 977.

Decrees of sale have been applied for under both divisional lirat 
mortgages. (V. 64, p. 1039, 1139; V. 65, p. 70, 195, V. 66, p. 181.)

tie road Mortgage B^ful holders' Committee.—Mo^cs L, Ho udder, 
Chairman * Charles S. Fairehlld. Jenlrius Van Hchalek, R. Huy dam 
Grant, W. H. Payu«>; depositary, S. Y. Security A Trust Co., N. Y. See 
V. 60, p. 930. 1106. I>ractleally ail the seconds had boon deposited.

Minority Second Mortgage Committee.—John B. Westbrook, Marcus 
Mayer and Frank Ru**»k. (V. 65, p. 27.)

FloatIHO Dkht.—On Dec. 31, 1996, principal of bills payable was 
$808,591; acertied interest unpaid. $175,195; equip, notes, $12,330; 
overdue interest on *eeond>, #333,600; duo H. 1. Nicholas A  Co. on 
stock account, $65,672; receiver** bills payable, $25,900.

EaiUH-jw.*.— 11 inns., >1897..........Gro ,̂ $826,681; net, $162,024
Jan. i to No t. 30. J 1896------780,585; net, 228.605

Un^Ktrtem* R r» *»at.—Report for 1397o f  the two main divisions sen 
arately was In V, 66. p. 169. Report for y ear ending Dor. 31, ’96, was 
given in V. 04, p. 1 OlO- lunrest on 2d mortgage and Ry. Co. Homing 
debt (which was not paid) not included for any of the years.

Gross. Met. Interest. Uent.,dtt. Balance.
1896........... . $864,054 $201,953 $172,172 $33,690 dcf.$l,204
1^95.............   911,770 244,141 170,897 30,141 mir.13,103
1894...............   360,999 161,220 173,430 30,854 dcf. 43,064

To balance (dcf. *»r *ur.) for 1896 and 1895 add $15,000 dividend on 
P. A  P. U. stock In both years, but ownership o f this stock Is In 
litigation. President, (Oct- *97) R. 8. Anderson.— (V. 66, p. 169. 665.)

In Sept.. 1897, guaranteed trust (erH/tessle* wnre Issued by Girard 
I*. I. A  A  Trust Co., Phlla., as trustee, under a deed o f trust made by 
the rentiaytvanla Company and the Foikd#t !vbiiIa  RR. Co., whereby 
the Pennsylvania Company lias pledged $.5,iMNvk>o at par o f the 7 per 
cent guaranteed special stock of the Pittsburg Ft, Wayne A Chicago 
Railway C'o. The total amtbofifed Issue o f ilto trust c^rtiflcat* * is 
$20,000,000, eaeh serb*s to Iw (nwuiwl by deposit o f share* of the 
special gaaranh eO stock to an amount equal to the par value o f the 
Scries, The Series A were Ustiml in September, 1897, for reriindtng 
maturing bonds and to meet the cost of capital expenditures. Sinking 
fund $50,000 a year, but ccrtlllcat*’ s cannot be called- See V'. 65, p. 
368, *572, 1116.

Awsu.kt* RaroitT.—Report for year ending D o t 31,1896. was In V* 
65, p. 24. In year 1896 gross on 1,225 mile*. $19,423,975; net, $7.* 
312,371; Interest, rental*, etc., $7,074,101; balance, *uf.. $238,267. 
In 1895 gross, $20,-888,9«4; act, $8,302,629.

Income account ha* shown after pav mend of *11 obligatory charges: 
In 1891, net profit. $1,725,938; In 1892, profit, $1,229,974; In 1893, 
profit, $1,050.478; In 1894. toss. $687,476; in 1895 profit, $947,034; 
fn 1896, profit, $238,267. (V. 65, p. 368, 1 \ 16.)

P en fisT lva n la  A N o r th w e s te rn  It I t .—Owns Bcllwood. Pa., to 
Horatio, 62 miles; total. Including hranche*. 75 miles. A consolidation 
Jan. 1.1690, of the Bells Gap and Clearfield At Jefferson road*.

DrrfpKfD*.—In 1890,5 p. in *91, 5; In *92,5**; In *93. 6 p, e.; in 
1894. Jan.,2 p. cd la July none; In 1895, 2 p. c.; In 1896, none.

EARKf50A—Year ending Dee. 31, ‘96, groat, $482,113; net, $142,799 
Interest, taxes, etc.. $139,603; balance, surplus, tor year, $4,196. In 
1895 gross, $624,814; net. $190,681. (V. 59, p. 1008.)

P e o r ia  A  (Korean  V a lle y  1411.—Peoria to Bureau Jane.. III., 
47 mile* Leased In 1854 to Chicago Rook Island A* Pacific Rfi. for 
$125,000 yearly; dividends, usually 8 p. e. yearly, occasionally more.

P e o r ia  Or ra t  urge K v a u s v ll lr  It> ,—Owns from Pekin to Evans- 
Tills. 227 mile*; branch. 6 mils*: Chicago A Ohio R iver Division, Hldetl 
tn w «» t  Liberty, 78 miles (laid mostly with Iron rail*); total owned, 
i l l  miles; joint track to Herrsy City, 7 miles; leases. Pekin, HI., to 
Peoria, H I, 10 miles; through Decatur 3 miles; total, 331 miles.

FfraToRT,—Company owns $250,000 Peoria A Pekin Union stock, 
but ownership I* in litigation. The P. D. *  E. own* $220,000 of the 
$250,000 Chicago A  Ohio ft. firsts outstanding as in table almve, and 
has issued as collateral an order for $100,000 additional.

fUecnvstam p, Etc,—On January 13, 1894. placed in receiver' 
hand*. The receiver is now E. o . Hopkins—see V. 65, p. 195.

P e o r ia  A  Kamtern H y.-sSee Map Clct. Cin. Chic, efi 81. Louis.)— 
Owns rrwtn Pe kin, 111,, to fndbumiMill*, lud.. 202 mile*, and ha* alien 
of $5,000,000 on HprlngrteM Division, Indianapolis to Hprlngthdd, 
Ohio, 141 trackage, Pekin to Peoria, 9; total operated, 352 miles.

L iu sr , Etc —Formerly Ohio Indiana A Weatern, sold In foreclosure 
In 1890, reorganis’d j^ r  y . 49, p. 616. and leased till Apr. 1, 1940. to 
Cleveland Cincinnati Ch. A  Ht. L .f which guarantee* Interest, but 
not nriadpal, of the first consols ami the underlying bonds, and owns 
one-hail the $10,000,000 stock, par $100. See SOrPLKMKST of Jan., 
1894, as to provisions respecting any surplus over charges.

Botfixt—The consolidated mortgage of 1890 covers, besides the road 
ownefi. the $5,000,000 purchase money lien on the Springfield Division; 
$1,500,000 are reserved to retire the prior lien* and a sinking fund fo? 
this p t ir p ^  hold $140,000 on June 30.1896 ; r;. C. C. A  8L L. Is en
dorser on $200,000 P. Ac E. notes and holds $397,000 consols aa 
security therefor—the*e In addition to the $8,103,000. See abstracts 
o f mortgage* of 1890 in V. $1, n. 246 and of O. Ind. At Wes tern mort
gage, V. 47, p. 20i. Due le.*-«*e July 1, 1896, $1,007,833.

F.arh i.vos,- 8 month*,) 1897-8......Gros*. $1,256,38 4; net, $332,144
July 1 to F*’b. 28. j 1896-7...... Gross. 1.096.033; net, 251,726

surplus over 8 montha' charges, $37,731 In 1897-8. against def. $12,- 
687 in 1896-97.

A sx u al  RfiroaT.—For 1896-97 see lessee's report V. 65, p, 467.
IVar end. June 30. Gross.

1*96-7...................$1,631,103
1895-6..................  1,902,235
-V . 61, p. 367, SW  V. 63, p. 556.

Net. Interest, etc.
$342,847 $441,620

457,900 441,620

Balance. 
def.$98,773 
sur. 16,280

P e o r ia  Sk P e k in  U n io n  I t y .—Owns Pekin to Peoria, on both 
side* o f Illinois River, and yard* at and opposite Peoria. Mileage main 
track. IP# 55; second main track. 8*92; total main track, 25*47 miles. 
Mileage of *lde and yard track*. 17*62. Capital stock, $ l j  00,000. 
Owned by the Cleveland Cincinnati Chicago Ac St- Louis, Chicago 
Peoria At St. Louis, Peoria Decatur Ac Evansville, Lake Eric Ac Western 
and Wabash RR. companies. Extensive improvements and additions 
to the property were made in 1896—double track, new shops, etc.

Officer*.—C. H. Bosworth, Pre*.; E. F. Osborn, Vico Pres.; F. L. 
Tompkins, 8upt-, IT. K. Pinkney, See. and Aud.; J. F. Keller, Trcas.

In 1895 paid dividend of 6 p.e.; In 1895-6 paid 6 p.c On July 1, 1896, 
there were bills payable $20,000; betterment account (debit) $394,659.

Earnings for year ending June 30, 1896, jrro*4, $671,934; net, $305-, 
290; charges, $274,842: dividends, $00,000; balance, deficit, $29,552, 
In  1894 5, gro^s,$604,558; net, $281,824.—V. 60, p. 521.



112 INVESTORS’ SUPPLEMENT. [VoL. L X V I

SubMcrlbers w i l l  confer a ajreat favo r by tflvinj; im m ediate notice o f  any  e rro r  d iscovered  In  these T ab les .

INTEREST OR DIVIDENDS. *
Rate per When Where Payable, and by

Cent. Payable Whom.

5 g. F. & A. N. Y., Knickerbook. Tr.
5 £• Q. —J. Phila. Reading Ter.Bld.
5 g. Q.-J. do do
4 A. & 0. Nashua, N. H. i

7 in 1897 J. & J. Richmond.
7 in 1897 J. & J. do

5 g. J. & J. Riohm’d and Petersb’g.
6 g. A. & O. do do

4 ^  & 5 M. & N. Phila., Penn. RR. Co.
4 g. A. & 0. Philadelphia.
3 g. A. & 0. do do

Phila., Broad St. Stat’n.
Yearly. Pliila., Broad St. Stat.’n.

6 g. J. & J. do and London.
4g. &5 g. A. & 0. Phila., Broad St. Stat’n.

5 g. F. & A.
4*2 M. <fc N. Phila,, Broad St. Stat’n.
nag. M. & N. do do

12 Q.-M. Phila., 132 So. 3d St.
5 g. A  & 015 Phila., Comp’y ’s office.
5 g. A. & O. Oct. ’97, coup, not paid.

4 g. F. & A. Feb., ’93, coup, last pd.
4-5 g. M. & N. Nov., ’92, coup, last pd.
5 g. M. & N. Nov., ’92, coup, last pd.
5 g. Oct. 1 None paid.
6 g. J. & D. Dec., ’97, coup, last pd.

) To he li eld in tr ust tor ten years, or un
> is pai 

5
d on gen eral mortgage for two

5

RAILROADS.
For explanation of column headings, &c., see notes 

on first page of tables.

Peoria A St, Louis—1st M., gold, $20,000 p. m ...c* 
Per/ciome7i—letM .,ser. I  ( ls t l ’n) gold, gu. p. &i.c* 

1st M., ser. 2 (2d l’n) gold, guar. p. & l. (eud.)..o*
Peterborough HR.—Stock (rental 4 per cen t).........
Petersburg—Stock....................................................

Guar. pref. stock, 3 per cent, lien prior to mortg.
Mortgage bonds, class A, gold...................... .......
Mortgage bonds, class B, gold..............................

Phil. A Balt. Cent.—1 st M.$2,500,000, $1,200,000 4^8 
Phila. A Ohes. V.—1st M., pf., old 5s, red. ’96, g...c* 

1st m., old 4s, not prof., mt. reduced in ’96, g..o* 
Phila. A Erie—Common stock ($10,000,000 author.)

Preferred stoca, 7 per cent, special.....................
General mort., gold, guar. p. & i. by Pa. R R ...... c
Gen. mort., gold, guar. p.& i.($5,263,000 are 5s).r 

Phila. A Frankford—\st mort., $500,000, gold.. .0* 
Phila. derm, A Chestnut H ill—1st M., gu. by Pa. Ry.r

Consolidated mortgage, gold............................ c*
Phila. Germ. A Norrisl’n—Stock rental., P. & R. Ry. 
Phila. Harrisburg A Pittsburg—1st mort., gold.o*«fer
Phil. Newtown A N. T .—1st M „ gold...................... c*
Ph iladelph ia  A  Reading Jty.—SEE R e a d in g  C 
Ph il. Read. A New Eng.—1st M., gold,guar, (end.) .c 

Do (4 p.c.till Sept.’95; since 5 p.c.) guar.p. <fe i.c ’
Do 5 percents (See text) gold, guar, p .& i ......
Inc. M, non-cu., Ser.A,$1750,000;B,$2100,000.c 
Dutchess Co. RR. 1st M., gold, guar. (See text.)c 

P roposed N ew  Securities.
Common stock.....................................................
Preferred stock, 4 per cent.................................
1st mort., $1,250,000, call at 105 after 5 years.. 
General mort., 5 per cent incomes, $8,500,000..

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.

1890 ^ .........
38 1888 100 Ac.
38 1888 1,000

'*5*9 — 100
59 100
59 1881 1,000
59 1881 1,000
73 1881 1,000

1888 500
1888 500

287 50
287 50
287 1869 1,000
287 1869 1,000

1892 1,000
7 1883 1,000

1894 1,000
29 50
44 1890 1,000
22 1892 1,000

OM P A NY.
58 1892 1,000
58 1892 1,000
58 1892
58 1892 1,000
12 1890 1,000

. . . .
1898
1898

Amount
Outstanding

$ 20,000
799,600

1.125.000
385.000 
960,800
323.500
894.000
800.000

2.200.000
280.500 
100,000

7.985.000
2.400.000
8.680.000 

11,143,000
497.000 

1,000,000
263.000 

2,246,900
500.000

1.408.000

3.750.000
2.500.000 

4s collateral
3.850.000

350.000

3.450.000
3.150.000

650.000

Stocks—Last 
Dividend.

Aug. 1, 1936 
Jan. 1, 1918 
Jan. 1, 1918

July 1, 1926 
Oct. 1, 1926 
Nov. 1, 1911 
Apr. 1, 1938 
Apr. 1, 1938 
Mch. 1, 1894 
Deo. 31, 1893 
July 1, 1920 
July 1, 1920 
Aug. 1, 1922 
May 1, 1913 
Nov. 1, 1944 
Mch. 4,’98,3% 
Oct. 15,1925 
Oct. 1, 1942

Nov. 1, 1942 
Nov. 1, 1942 
Nov. 1, 1942 
Oct. 1, 1952 
June 1, 1940

til 4 per cent 
years.

Not stated.

JPeoria Sc St. L o u is  I I y . —Partially completed from Springfield 
to Peoria. 50 miles. Incorporated July 24, 1896. First mortgage is 
for $1,100,000, bonds to be issued at not exceeding $20,000 per mile. 
See V. 64, p. 755. Mortgage trustee, Robert Maclay, Registrar Knick
erbocker Trust Co., N. Y.; President, L. H. Thomas, of Thomasville, 111.
—V. 63, p. 560; V. 64, p. 755.

P erk lo m en  R R .—Owns from Perkiomen Junction. Pa., to Emaus 
Junction, Pa.. 39 miles. Stock subscription, $38,400. Reorganized in 
1887. There is due Phil. & Read.Ry. on loan account about $1,000,000. 
In  year end. June 30,1897, gross earnings were $260,366; net, $93,- 
738; interest, etc., $96,230; bal., deficit for year, $2,492. In  1895-96, 
gross, $289,289; net, $116,895.

Peter boro ugli K K . - Wilton to Greenfield, N. H., 10*2 miles. 
Leased April 1, 1893, to Boston & Lowell for 93 years at 4 p. c. on 
stock and expenses. Capital stock $385,000.

Petersbu rg  R R .—Owns Petersburg, Va., to Garysburg, N. C., 59 
miles, rents Garysburg to Weldon (Seaboard & Roanoke), 2 miles; total, 
61. Reorganized in 1877 without foreclosure. Atlantic Coast Line 
Co. owned $615,500 of the common stock on June 1,1897. In March, 
1898, an act was passed authorizing Petersburg RR. and Richmond & 
Petersburg RR. to consolidate under the name of the Atlantic Coast 
Line Co. Dividend on each stock in 1892,6 per cent; in 1893, 6 p. c.; 
1894, 5^  p. c.; 1895, 6; in 1896, 7; 1897, 7; 1898, Jan., 3 ^  p. c.

E a r n in g s .— 8 m onths, > 1897-8......... G ross, $338,523; n et, $159,552
July 1 to Feb. 28. >1896-7........Gross, 331,973; net, 140,413

A n n u a l  R e p o r t .— Report for year ending June 30,1897, in V. 65, p. 
1111, showing gross earnings, $562,945; net, $249,040; other in
come, $5,722 ; interest charges, $94,400; dividends, $89,901; balance, 
surplus lor year, $70,461. In 1895-96, gross, $588,763; net, $244,- 
526. In  1894-95, gross, $512,986; net, $187,436.-(V. 66, p. 472.)

P h ila d e lp h ia  Sc B a ltim ore  C entra l R R . - West Phila. to 
Octoraro Jc., Md., 63 miles; Wawa to Westchester, Pa., 9 m. (double 
track, 12 in.); branch, 1 in.; leased, Chester Creek RR., 7 m. Phila. Wit- 
mington & Baltimore Railroad holds $2,497,100 of the $2,499,286 
stock, and road is a part of Pennsylvania system. Fiscal year ends 
Oct. 31. For 1896-97, gross earnings, $818,027; net, $109,613; int. on 
deposits,etc., $22,742; def. undercharges, $34,185. In  1895-6, gross, 
$866,621; net, $73,456. In  1894-5, gross, $909,483 ; net, $150,789.

P h ila d e lp h ia  Sc Chester V a lley  R R .—Road from Bridgeport 
to Downington, Pa., 22 miles. Chartered in 1888. Capital stock (par 
$50) is, common, $550,000; preferred, $205,100; total, $755,100, of 
which Reading Company owns $450,000 common and $205,100 pre
ferred, the same being deposited under its general mortgage of 1897.

A  1 per cent reduction of interest on each class of bonds was agreed 
to  in December, 1896, by 96 per cent in interest of the bondholders. 
See V. 63, p. 1064. The Reading “  Company” guarantees by endorse
ment principal and interest of the bonds, with interest reduced.

E a r n in g s .— F o r  y e a r  en d in g  Ju n e  30, 1896, gross, $ 53 ,092 ; net, 
$12 ,620; charges, $18,444; ba l., d e f., $5,824.—Y . 63, p. 1064.

P h ila d e lp h ia  Sc E rie  R R .—(See Hap Pennsylvania R R .)— 
R o a d —Owns Sunbury to Erie, Pa., 287 miles—double track, 78 miles.

O r g a n iz a t io n , L e a s e , & c .—Formerly Sunbury & Erie. Leased to 
Pennsylvania RR. Co. for 999 years, and actual net receipts paid as 
rental. Pennsylvania RR. owned Dec. 31, 1897, $3,501,800 common 
and $2,400,000 special stock and $3,946,000 general mortgage bonds, 
and city of Philadelphia (sinking fund) $2,250,000 common stock.

Sunbury & Erie first 7s due Oct. 1, 1897 ($976,000), were paid and 
sgeneral mortgage 4s issued.

D iv id e n d s .— O n com m on in  1892, M ar., 2 p. o.; 1894, M arch , 2 p. o.
E a r n in g s .—2 m ouths, > 1898............... G ross, $506,646; n et, $53,986

Jan. 1 to Feb. 28 > 1897.............Gross, 530,429; net, 108,054
A n n u a l  R e p o r t .—R e p o r t  fo r  1897 w a s  g iv e n  in  V . 66, p. 468.
Tear end, Dec. 31—  1897. 1896. 1895. 1894.

Gross earnings...............$4,601,257 $4,512,511 $4,378,574 $3,965,196
Total net income............$1,235,187 $1,231,996 $1,181,840 $1,020,411
Interest on debt............. $1,047,470 $1,047,470 $1,047,470 $1,047,470
Interest on special stock. 48,000 ...........
Interest on equipm’t, &o. 125,564 176,9*62 129*8*43 118*12*4

Balance— . . . . . . .  sr.$14,153 sur.$7,564 sr.$4,527df.$l45,183
- (V .  65, p. 572; Y. 66, p. 385, 468.)

P h ila d e lp h ia  Sc F ra n k fo rd  R R .—Owns from Crescentville to 
Frankford, Pa., 2-6 miles. Lease not assumed by Phila. & Reading Ry. 
■Of the $500,000 stock $498,950 is owned by Reading Company and 
deposited under its mortgage of 1896. Mortgage trustee is Guarantee 
Trust <fc Safe Deposit Co., Philadelphia.

P h ila d e lp h ia  G erm an tow n  Sc Chestnut H il l  R R .—In  Phil
adelphia from Germantown June., on Connecting Railway, to Chestnut 
Hill. 7 miles; branches, 7 miles. From May 1,1883. leasod for 30 years 
to the Pennsylvania Railroad Co., which guarantees principal and 
interest on the bonds, and Jau. 1, 1898, owned $1,262,750 of the 
$1,263,000 outstanding stock and all the $263,000 outstanding bonds. 
Authorized stock $2,000,000 (par, $50). Of the consol, mortgage for 
■$2,000,000, $1,000,000 reserved to retire firsts of 1883. Interest free 
of all taxes. Gross earnings in 1895, $164,267; net, $13,196. interest 
on bonds, $54,863, other charges, $7,213. (V. 59,p. 880.) miGre8t

P h ila d e lp h ia  G e rm an to w n  Sc N o rr is to w n  R R .—Phila., 
Pa., to Norristown and Germantown, Pa., 201a miles; seeond track, 
20 miles; total track, 80 in.; Plymouth RR., 9 miles. Leased November 
10, 1870, to Philadelphia & Reading Railroad for 999 years at a rental 
of $269,623 and $8,000 yearly for organization expenses. Dividends 
are 3 per cent quarterly (12 per annum), but in March and September, 
1893, only 2 ^  p. o. each was paid on account of certain losses. Lease 
assumed in 1896 by Phila. & Reading Railway.

P h ilade lp h ia . H a r r is b u rg  Sc P itts b u rg  R R .—Owns from 
Harrisburg,Pa., to Shippensburg,onthe Western Maryland Railroad, 
41mile8; sidings and laterals 10 miles. Opened in April, 1891, and 
leased for 999 years at 5 p. c. on stock, interest on bonds, taxes and 
expenses to the Philadelphia & Reading RR., which by endorsement 
on each guaranteed the bonds, principal and interest. Lease assumed 
in 1897 by Philadelphia & Reading Railway. Stock, $2,000,000 (par, 
$50), of which $1,995,000, along with $1,472,000 of the bonds are 
owned by the Reading Company and deposited under its general mort. 
gage o f 1897. Mortgage is for $2,000,000.

P h ila d e lp h ia  N e w to w n  Sc N e w  Y o rk  R R  .— R o a d - Phila
delphia to Newtown, Pa., 21 miles; branch 1 mile. Opened in 1878 
and was operated in connection with Philadelphia & Reading, which 
guaranteed the bonds, principal and interest, by endorsement. Capi
tal stock, $1,600,000; par, $50, Of the bonds, $849,100 (with coupons 
only partly paid—see V. 64, p. 331), are owned by the Reading Company 
and deposited as part security for its general mortgage of 1897. First 
mort. coupons due Oct. 1, 1897, were not paid.—V. 65, p. 685. 

P h ila d e lp h ia  Sc R e a d in g  R R .—See R e a d in g  C o m p a n y . 
P h ila d e lp h ia  Sc R e a d in g  T e rm in a l R R .—Owns termina 

road, 1-3 miles, including station at Twelfth and Market Streets, Phila 
delphia; total single track, 5*7 miles. The capital stock is $8,500,000, 
and $8,497,500 o f it is deposited as security for the Terminal bonds of 
the Phila. & Reading RR. (see Reading Company), which are also 
guaranteed by the Terminal Company, the latter having issued no 
bonds of its own—see full particulars V. 64, p. 85.

P h ila d e lp h ia  R e a d in g  Sc N e w  E n g la n d  R R . — This 
company owns from Campbell Hall, crossing the Hudson R iver 
at Poughkeepsie by its own bridge, to Silver nails, 58 miles; and leases 
and controls Hartford & Conn, western, Hartford to Rhinecliff, 109 
miles; total. 167 miles; also leases and controls Dutchess Co. RR., 
from Poughkeepsie to Hopewell June., 12 miles; trackage, 1 mile.

R e c e iv e r s h ip , & c .— On Aug. 19, 1893, J. K . O. Sherwood was ap
pointed receiver. Interest on Dutchess Co. RR. firsts was paid regu
larly to December, 1897, inclusive, but under the plan below men
tioned the rate is to be scaled to 4u2 per cent. (Y. 66, p. 135.)

B o n d h o l d e r s ’ Co m m it t e e .— Chairman, G. A. Fletcher; H. L. D avis, 
C. Tower, Jr., K. M. Janney, J. W. Hamer, H. Herbert Pigott, Arthur 
Brock, Lebanon; H. O. Seixas, New York; John Sailer, Wm. H. Jenks, 
Joseph Moore, Jr.

P l a n .—The plan was in V. 66, p. 574, and provides for foreclosure 
and the issuance of the new securities shown in table above. Of 
the new first 5s $650,000 will be issuable at once for asset-sments, line 
to Springfield, etc., and $600,000 will be reserved for improvements. 
The old securities w ill he exchanged as follows:

Gen. Pref. Com.
. mort. stock. stock.
$1,000 00 $100 00 $372 14 

1,043 33 100 00 372 14
1,073 33 100 00 372 14....... 1,000 00 .....

........... 333 33 ..........

..........................  25 00
..........................  7 50

Depositary, Fidelity Ins., Trust & Safe Deposit Co., Pniladelphia. A  
syndicate has underwritten the plaD, which has been accepted by the 
first mortgage bondholders and the holders of a majority of Series A  
and B bonds. (V. 66, p. 761, 811.)

The fixed charges of reorganized company w ill aggregate $147,500. 
Present annual net earnings, $200,000; estimated surplus, $52,500. 
This includes interest upon the cost of the Springfield line, but without 
allowance for any increased revenue therefrom.—V. 66, p. 761.

St o c k — Com m on is $4,600,000; p re fe rred , $2,000,000.
B o n d s .—Both old mortgages (Guarantee Trust & S afe  Deposit Co., 

Phila., trustee) cover $1,390,000 Hartford «fc Conn. Western stock, etc.
Loans and bibs payable June 30, 1897, $350,000; open accounts pay

able $414,307; cash on hand, $52,573; open accounts, etc., $125,987. 
Interest was to be stopped in 1898 on floating debt.

L a t e s t  E a r n in g s —8 mos.,> 1897-8...Gross, $467,359; net, $147,437 
July 1 to Feb. 28. > 1896-7...Gross, 444,414; net, 125,983

For years ending June 30 earnings have been as follows:

Old securities. Par.
I f  pay'g Forasse 
asses, o f new rst.

1st mort. 4s... $1,000 None.
1st mort. 4-5s.. 1,000 None.
1st mort 5s.... 1,000 None.
Series “ A ” ... . 1,000 $100 $100
Series “ B” ... . 1,000 * 80 80
Pref. stock— . 100 8 8
Com. stock__ 100 $2 50 $2 50

Year to June 30— Cross. Net.
1896-7............................ $647,475 $195,178
1895-6............................  746,569 200,674
1894-5............................  724,114 201,661

* N o t e .—Charges do not include any bond Interest. 
—(V 65. p. 365; V. 66, p. 135, 5 71, 574, 761, 811.)

Charges* 
$141,044 
140,544 
168,144

Balance. 
sur.$54,134 
sur. 60,130 
sur. 33,517

.<* jd i m
M8 JM.



Ap r il , 18i>8. | .RAILROAD STOCKS AND BONDS, 113

trunk

B rocto i
tayfeda

Skidmore*
Cattarauguri.

[ayv ille Little Volley.Sinclair V.

kuqua - \ 

faNXal.'
idolph

Jamcii

/WALLACE JC,
I G irard

'Lock post

(JConneaul Jc, 
Etna MrsvPLtc
r A (Bloc 
VNprffiB

Clarendon
V t lo n a

Tent mill*

Varalergrlfl

\ f MaaefyiJJa
Uoute

MEAOVILLE

Duh rings

Xilfoton*

Mine*

.youogtjown a«ANCnTOHi 
Lo*wTCi#H 2C.

iO M E R S i

CUyrilletVtlenrlllg

M AP OP THE

PITTSBURG, BESSEMER
A K D

LAKE ERIE RAILROAD
m y  Jo.

AND CONNECTIONS.

06' !! V

L
lUMMiHic '

Cattery Jc. a
Jtar*»

Donraej-rUle

[cuimcrrll
oihMou!

irmamite

Jfontour Je-
AUegHedyA^
Pittjburgfci^
B!rrnimelt»irrV

rk-WiA J Ns 
'  Koiwcs^eao

'North Bessemer
Blairaville

IESSEMER
----Vj Brintoos

l U Q U E S N



114 INVESTORS’ SUPPLEMENT. [VOL. LXV I,

Subscribers w i l l  con fer a  great fa v o r  by  g iv in g  Im m ed iate notice o f  an y  e rro r d iscovered in  tbese Tab les.

RAILROADS. Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Prlnol - 
pal,When Due. 

Stocks—Last 
Dividend.

For explanation of column headings, &c., see notes 
on first page of tables.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

Phila. <e Trenton—Stock 10 p. 0. rental, Penn RR.. 27 $100 See text. 10 Q .-J. Phila., Company’s Office Apr.,’98,2Wo 
Jan. 3, ’98,4%Philadelphia Wilmington </• Baltimore—Stock.........

Plain bonds, s. fund $16,000 y earl y, not drawn., r
___ 50 $11,819,350 7 in 1897 J. & J. Phila., Broad St. Stat’n

.... 1875 1,000 800,000 6 A. & 0. Phil.Of.;Bost.,Kid.Peab Apr. 1, 1900
Plain bonds, s. fund $20,000 yearly, not drawn, .r .... 1880 1,000 1,000,000 5 J. & D. do do June 1, 1910
Plain bonds..........................................................r ___ 1887 1,000 1,000,000 4 A. & O. do do Apr. 1, 1917
Plain bonds.......................................................... r . ... 1887 1,000 1,000,000 4 M. & N. Phila., Broad St. Stat’n Nov. 1, 1922
Plain bonds, gold.................................................r . ... 1891 1,000 930,000 4 g. J. & J. do do Jan. 1, 1926
Plain bonds, gold.................................................r . ... 1892 1,000 1,000,000 4 g. A. & O. do do Oct. 1, 1932

50 650.000
650.000

2*2 in ’97 
5 g.

Mch.15,’98,2% 
Aug. 1, 19111st mortgage, gold.............................................o* 29 1886 1,000 F. & A. Baltim.,HambletorufeCo

Pine Creek—1st M., guar. prin. and interest (end.)r 75 1885 1,000 3,500,000 6 J. & D. N. Y. Gd. Cent. Station. Dec. 1, 1932
2d mortgage........................................................ r

Pittsburg licssemer cC L. E.—Stock, $10,000,000... 
Pittsb. Shen. & Lake Erie, 1st mort., sold...... c*

75 1887 1,000
50

5,000
10,000,000
3,000,000

6 J. & D. do do Dec. 1, 1932
134 1890 1,000 5 g. A. & 0. N. Y. Central Trust Co. Oct. 1, 1940

Consol. 1st mortgage, for $4,800,000, gold..c* 151 1893 1,000 701,000 5 g. J. & J. do do July 1, 1943
Pittsb. H. & L. E., consol. M., $10,000,000, g..c* 193 1897 1,000 6,199,000 5 g. J. & J. N. Y „  U. S. Trust Co. Jan. 1, 1947
hessemer equipment trust, $600,000, gold. U P i 1897 1,000 600,000 6 J. & J. Un. Trust Co., Pittsb’g. 18*9 to 1906
Conneaut equipment trust, $500,000, go ld .F P i 

Pittsburg Chartiers & Yough'y—Stock, $1,000,000..
1898 1,000

50
500.000
700.000

6
11 in ’96

M. & S. Fid. Tit. & T r„ Pittsb’ g. 1900 to 1908 
Oct. 26,'96,4%

1st mortgage........................................................
Gen. M. $1,000,000, gold, gu. p.&i. (end.) See text. 

Pittsburg Cincinnati Chicago <£ St. Louis—Pref. st’k 
f Col. «felnd. Cent. IstM . (Colum. to Ind. & br.).c*

16 1882 500 &c. 320,000 6 F. & A. Pittsburg, Office. Feb. l, 1902
16

1,090
1892 1,000

100
368,000

22,686,729
2,631,000

4 g. A. & O. do do 
N.Y.,Farmers’ L ’n&Tr. 
N. Y., Union Trust Co.

Apr. 1, 1932 
Jan. 27,1896 
Nov., 1904208 1864 1,000 7 J. & J.

 ̂Col. <fc Indianapolis Central 2d mortgage...... o*
l Union & Logansp’t IstM . (U’n City toLogans.)o*

208 1864 1,000 780,000 7 M. & N. do do N o v ' 1904
93 1865 1,000 715,000 7 A. & 0. do do Dec., 1905

Chic. St. L. & Pitts, cons. M. ($22,000,000) g.. .c&r 580 1883 1,000 1,506,000 5 g. A. & O. do do Oct. 1, 1932
Jeft’nville, Mad. & In. 1st M. (s. f. drawn atfll0).c 222 1866 1,000 1,881,000 7 A. & O. N.Y.,Farmers’ L ’n <fc Tr. Oct. 1, 1906

2d mort., Jett'ersonv., Ky., to Indianan. & br’h.c 
5 Steub. & Ind., 1st mortgage, extended in 1884.r

222 1870 1,000 1,995,000 7 J. & J. do do July 1, 1910
116 1864 1,000 3,000,000 5 j . & j . N. Y., Nat’l City Bank. Jan. 1, 1914

l  Pitts. C. &St. L., 1st consol, mortgage......... c&r 216 1868 1,000 6,863,000 7 F. & A. Phila., Broad St.Station Aug. 1,1900

P h ilad e lp h ia  «fc T ren ton  HIC.—Phila. (Kensington), Pa., to 
Morrisville. Pa., 23 miles, mostly four-tracked, and brand! 3 miles. On 
Dec. 1,1871, leased, witli tlie United Cos. of N. J., for 999 years to the 
Penn. RR. at 10 p. c. on $494,100 stock, the total issue being $1,259,- 
100. the balance being owned by the United RR. of N. J.

P h ilad e lp h ia  W ilm in g to n  &  B a lt im ore  It It .—(See Map 
Penn. M l.}—Operates from Philadelphia to Washington, D. C., and from 
Wilmington, Del., to Delmar, Del., with branches as follows:

Lines owned— Miles.
Philadelphia to Baltimore......  95

(all double track.)
Branches to Delaware City, etc. 22 

Lines controlled, leased, etc.— 
Philadelphia & Balt. Centrallf. 80

Delaware RR.TT........................ 117
Delaware Md. & Va.1T.............. 98
Baltimore & Potomac 1)........... 97
other lines (6).......................... 160

Total (IT see this company)...669
Organization .—Penn. ER. owns $10,890,950 stock (mostly pur

chased in 1881), and controls the operation. The P. W. & B. owns 
stock in the Cambridge & Seaford, Columbia & Port Deposit, Junction 
RR., Queen Anne's & Kent, South Chester &Un. RR. o f Baltimore, etc.

D ividends. 51868-87 '88 ’89 ’90 ’91 ’92 ’93 ’94 ’95 ’96 ’97 ’98 
Percent. ( 8 yearly. 7 7 6 6 7 7ie 7 6*3 7 7 below. 

In  1898, Jan., 4 p. c.
Bonds.—All to be secured by any future mortgage. See description 

on page 4, Supplement of April, 1895. Mortgages and ground rents 
Nov. 1,1897, $164,002.

Earnings—4 months, i 1897-98...Gross, $2,921,790; net, $660,929 
Nov. 1 to Feb. 28. (1896-97...Gross, 2,649,490; net, 561,429

Annual R eport.—Year ends Oct. 31. Report for 1396-97 was given 
In V. 66, p. 232, showing: gross, $8,791,436; net, $2,387,231; 
other incomo, $459,460; interest, taxes, rentals, etc., $1,745,733; divi
dends, $827,354; bal., surplus for year, $273,601. In  1895-96, gross, 
$9,047,131; net, $2,353,123; other income, $550,927. In  1894-95

fross, $9,142,532; net, $2,615,642. In  1893-94 gross, $8,695,959 ; net, 
2,346,627.—(V. 62, p. 139, 229 ; V. 64, p. 178. 1000; V. 66, p. 233.)
P ie d m onI & Cum berland  B y .—Road from Piedmont, West 

Va., to Cumberland, Md., 29 miles. In February, 1894, the road was 
leased to the West Virginia Cent. & Pittsb. RR. till Aug. 1,1911, for 37 
per cent of gross earns. Penn. RR. Co. on Dec. 31, 1897, owned 
$200,000 of the $650,000 stock—par $50—and also $100,000 bonds. 
First div., 5 p. 0., paid in March, 1894; in 1895, March, 6 p. c.; in 
1896, Feb., 6 p. o.; in 1897, March, 2^  per cent; in 1898, March, 2 p. c. 
For year 1894-95 profit to lessee, $20,289; in 1895-96, $10,633.

P in e  C reek  B y .—Owns Stokesdale Junction to Newberry Junc
tion, Pa., on the Fall Bcook Road, 75 miles. Organization .—N. Y . 
Central controls the capital stock and the road is leased to the Fall 
Brook Railway Co., forming a connection between the Central and 
the Philadelphia & Reading. The 1st mortgage is guaranteed by 
the Central, the Reading and the Corning Cowanesque & Antrim 
(now Fall Brook Ry. Co.) jointly and severally. See form of guaranty, 
V. 56, p. 650. Stock, $1,000,000 (par,$50), of which July 1,1896, N. Y. 
Central owned $999,000.

E arnings.—Year ends June 30. In  1895-6 rental (30 p. e. of gross) 
was $298,265. (V. 59, p. 376.)

P ittsbu rg  A k ro n  &  W estern .—See N orthern Ohio Rt .
P ittsbu rg  Bessem er &  h ak e  E rie  B B . —(See Map.;—Owns 

line completed in August, 1897, from Bessemer, near Pittsburg 
Pa., to Conneaut Harbor on Lake Erie, and Wallace Junction, Pa 163 
miles; terminal in Erie, etc., Pa., 2 miles; branches, 28 miles; leases 
Meadville Conneaut Lake & Linesville RR., Linesville to Meadville 23 
miles; trackage, N. Y. Cliio. & St. L., to Erie, 12 miles; total, 228 miles.

Organization , Etc.—A  consolidation Jan. 14.1897, of the Pittsbur^ 
Shenango & Lake Erie and the Butler & Pittsburg (organized to build 
the 42 miles from Butler to Pittsburg), whose stocks were exchanged 
dollar for dollar for the stock of the new company ($2,400,000 new 
consols being also given in part consideration for Butler & Pittsburg 
stock). Will carry iron ore south and coal north, its contracts with 
the Carnegie Steel Works and others, it is said, insuring it a tonnage 
o f 4,000,000 tons annually. Rails 100 pounds, maximum grades 30
feet. See further particulars V. 63, p. 1159; v. 65, p. 152.

The United States & Ontario Steam Navigation Co. organized by 
the P. 8. & L. E. runs boats for coal transfer, etc., between Conneaut 
and Port Dover, Can., 60 miles. See V. 60, p. 872, V. 61, p. 241, 795.

Stock .—Capital stock is $10,000,000; par $50.
Bonds.—T lie old first mortgage of $3,000,000 covers the line from 

Butler to Wallace Junction, 106 miles, and branches 28 miles
The P. B. A L. E. mortgage of 1897 is for $10,000,000 (trustee United 

States Trust Co., N. Y.). covering all the railroad, property, rights anil 
franchises of the consolidated company, including the agreement with 
the Carnegie Steel Co., Limited, and the Union RR. Co. Of the new 
bonds $4,800,000 w ill be reserved to retire at or before maturity a like 
amount of bonds outstanding on tlie Pittsburg Shenango & Lake Erie 
and $2,400,000, with interest accruing from August I, 1897 w ill be 
issued in part payment to the stockholders of the Butler & Pittsburg 
The remainder of the new loan will be applicable to the “ corporate 
purpose*”  of the new company Car trusts April 1,1898 $1 270 415 
Conneaut gold equipment trust 6s mature $50,000 yearly ’on ’March 1

from 1900 to 1903, and $60,000 yearly from 1904 to 1908, inclusive. 
Bessemer equipment 6s $75,000 yearly on July 1 from 1899 to 1906, 
inclusive.

Earnings.—Jan. 1 to Dec. 31 (12 months), gross, $642,593 in 1897 
$639,512 in 1896. Of old company (on 187 miles) for year end. June 30, 
1896, gross, $658,079; net, $189,739 ; other income, $1,745; charges, 
$172,749; balance, surplus, $18,735. In 1894-95, gross, $567,718; 
net, $156,926. In 1893-94, gross, $476,651; net, $165,134. Chairman 
of the Board, Col. S. B. Dick, Meadville, Pa. (V. 66, p. 428.)

P ittsb u rg  C ba rt le rs  A Y o u g h lo ge n y  B y .—Owns from Char- 
tiers to Beechmont, 16 m. ; trackage (Chartiers Ry.), 1 m .; 17 miles in 
all. STOCK authorized, $1,000,000; par, $50; outstanding, $700,000, 
owned jointly by guarantors mentioned below. D iv idends—In  1895 
4 per cent; in 1896,11 per cent; in 1897, none. Of the 4 per cents 
issued, or to be issued, one-half are to be endorsed with the guaranty 
of the Pittsburg Cincinnati Chicago & St. Louis, the other half with the 
guaranty of the Pittsburg & Lake Erie. See guaranty, V. 56, p. 650. 
They are not subject to call. Earnings in year ending Dec. 31, 
1897, gross, $159,774; net, $69,873. In 1896 gross, $197,849 ; net 
$101,354.

P ittsbu rg  C inc innati Ch icago &  St. L o u is  B y .—(See Map.} 
The system, clearly seen on adjoining map, includes:

Lines leas’ddlSeethese co’s.) Miles
ITChartiers............................. 23
ijXittle Miami....................... 192
Cincinnati Street Con. R y ... 3
Pitts. Wheeling & K y ........... 28
Eng. Connecting Ry. in Chic. 2
Other lines............................. 5
Leased jo in tly with T. B . <£-1.

TfSt. Louis Vandalia & T. H ... 158

Total of all Jan. 1,1897... 1,561 
Organization , &c.—Formed in 1890 by consolidation (per terms in V 

50, p. 875) of Chicago St. Louis & Pittsburg, Jeffersonville Madison & 
Indianapolis, Cincinnati & Richmond and Pittsburg Cin. & St. L. Con
trolled by Pennsylvania Co. and Pa. RR. Co. through ownership of stock. 

Ca p it a l  Stock.—The stock authorized is: Common, $45,000,000- 
preferred, $30,000,000; par, $100. Outstanding Deo. 31, 1897. com 
mon, $25,087,372; preferred, $22,686,729. Stock listed to Jan. 17, 
1898, common, $24,347,100; preferred, $22,649,200.

The preferred stock is “  non-cumnlative and entitled to a dividend 
of 4 per cent per annum out o f the net earnings as declared by the 
Board, with the right after 3 per cent has been declared on the 
common to an additional 1 per cent, making 5 per cent In all.’ 
After 5 per cent on both common and preferred, the two share pro rata 

D ividends .— ) 1891. 1892 to A p r.,’94. Jan., 1896. None
On pref. p. c.— ) 3 4 yearly. 2 (fo r ’95.) since.

Stock  of Old  Companies unexchanged Dec. 31.1897: Pittsb. Cin 
& St. L. common, $33,900, Chic. St. Louis & Pittsb., common, $525, 
817, and preferred, $11,752; Steubenville & Indiana, common, $85,945 
and preferred, $2,950; Jeff. M. & I. $5,400.

Bonds.—The consolidated mortgage for $75,000,000 (Farmers’ Loan 
& Trust Co. of N.Y. and W. N. Jackson, trustees,) covers the entire pi op- 
erty. Sufficient consols are reserved for the purpose of retiring all seo- 
tional bonds at maturity, at which time they must be paid off. The 
remainder are issuable for improvements, additions etc. They are 
guaranteed unconditionally as to principal and interest by tlie Penn
sylvania Company, in accordance with the vote of its Board of Direct
ors, and are so endorsed. The three series are all equally secured. See 
adv. Chronicle May 21.1892, and guaranty, V. 56, p. 604. In addition 
to bonds given outstanding in table above, the sinking funds held Oct. 
31, 1897, J. M. & Ind. first 7s for $898,000 and P. C. C. a  St. L. series 
D for $137,000.

Lines owned. Miles.
Pittsburg,Pa., to Chicago,111. 504 
Rendcomb Jo. to Anoka Jc... 166 
Bradford Jc. to Indianapolis. 104 
Indianapolis to Jeffersonville 108 
Branobes.............................  208

Total owned....................... 1,090
Trackage—

Indianapolis to Kokomo................  55
Louisville Bridge, etc............  5

G eneral F inances.—There are 4 per cent car trusts for $61,280 
due at various dates. In November, 1895, series “  D ”  bonds for 
$8,000,000 were created and series “ C”  bonds for $4,818,000,previously 
reported outstanding, were canceled. Series “ D” bonds for $4,863,000 
had been listed on N. Y. Stock Exchange to Apr., 1898.—V. 63, p. 1064.

L atest Earnings.—For 3 months ending March 31:
3 months. Gross. Net. Charges. Balance.

1898.............$3,-37,761 $982,590 $823,376 sur.$159,214
1897.............. 3,289,926 665,42 L 799,998 def. 134,577

a n n u al  R eport.—Fiscal year ends Dec. 31. Report for 1897 was 
given in full in V. 66, p. 756, 762; see also editorial, p. 735.

Year ending Dec. 31. 1897.
Miles operated (system proper) 1,151
Gross earnings......................... $15,144,484
Operating expenses................. 10,284,s95

1896
1,151

$14,370,362
10,588,979

1895.
1,151

$15,439,706
11,248,545

Net earnings....................... $4,859,589
Net revenue of other roads___ $768,660
Miscellaneous.......................... 25,171

$3,781,383
$734,483

68,667

Total net earnings.............. $5,653,421 $4,584,533

$4,191,161
$783,032

43,665

$5,017,858
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Pittsburg Oin. Chic- dk St. L .—( Oon. )— f “  A ," g.c* 
Con. M., $75,000,000, gold, guar. p.&l. • “  B,”  g.c* 

(end.) by Pennsylvania Company. .. 1 “  C,”  g.c*
( “  D,”  g.c*

Pittsb. Olcve. rf- Toledo—1st M., gold, Int. guar. B.&O..
1st consol. M., $-1,000,000, gold, lnt., guar...... o*

Pittsb.Pt. Wayne it (1.—Gen. stk., 7 p. o. guar. Pa. RR. 
Guaranteed special Imp. stock, 7 p. c. guar, by 6 D d  
1st mortgage,seriesA to F ( Sink, fund, ournula- > 
2d do aeries G to M ) live, not drawn.o*)
8d mortgage..........................................................

Pittsburg Junction Stock, common........................
Preferred ($480,000), 7 per oent, cumulative......
1st mortgage, $1,040,000 gold.......................... c*
2d mortgago, for $500,000, go ld .......................c*
Pitts. June. Terminal 1st M., gold, guar. p. & i...

Pittsburg it Lake Erie—Stock..............................
1st mortgage, gold.............................................. c
2d mortgage, gold, Series A. <& B ........................c

Pittsburg McK. <t Sough.—Stock guar., see text......
1st mortgage, guar, by P. & L. E. and L. 8. <fc M. S.o 
2d M., gu. p.&i. (end.) by P. &L. E. and L. S. &M. S.o 
McKeesport & Belle Vernon, 1st M., gold, assumed 

Pitts. Ohio Vat. <t Oin.—1st M. gold, s. f. not drn.e* 
Pittsb. Pasnesvillect Fairport—1st M., gold, int. gu.o* 

Terminal inort., interest guar, by Pittsb. & West. 
Pittsburg Shenango it L . E.—See P ittsburg Besse 
Pittsburg Yirginiaeb Charleston— Stock ($6,000,000)

Cons. M., g., s. f., not dr'n, series A ,..........G P  e*
Pittsburg it western—Rec’rs ctfs. (2d ser.) $400,000

1st mort., Pittsburg Newcastle & Lake Erie.......
Old Pittsburg & Western 1st mortgage...............
1st (consol.) mortgage for $10,000,000, gold.-. .0*

Miles
of

Road.

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. 'Bonds—Princi 
pal,When Due. 

Stocks—Last 
Dividend.

of
Bonds

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

| 1890 $1,000 $10,000,000 4^  g. A. & O. N. Y.,Farmers’ L ’n & Tr. Oct. 1, 1940
1,090 1 1892 1,000 10,000,000 412 g. A. & 0. do do Apr. 1, 1942

f 1892 1,000 2,000,000 4*2 g. M. & N. do do Nov. 1. 1942
77

1 1895
1,000

5,863,000 4 g- M. & N-. do do Nov. 1, 19451882 2,400,000 6 g. A. O. N. Y., Cent. Trust Co. Oct. l '  1922
470

1895 1,000 Pledged. 4L3 g. F. & A. Aug. 1, 1945 
Ap.5.’98, lfy%,100 19,714,286 7 Q.-J. N. Y., Winslow, L. & Co.

470 1871 100 19,161,000 7 Q.-J. do do Ap.1,’98, 1%% 
July 1, 1912468 1862 500 &c. 5,250,000 7 Various do do

468 1862 500 &c. 5,160,000 7 Various do do July l '  1912
468 1862 500 &c. 2,000,000 7 A. & 0. do do July 1,' 1912

___ _ 50 960,000 3 in 1897 M. A S. Mchl.’98,l1a%
” 8

50 480,000 V October Oct., ’97, 312%1882 1,000 1,640,000 6 g. J. <& J. N.Y. ,N. City Bk. & Pitts. July 1, 1922
. . . . 1894 1,000 300,000 5 g. j . & j . do do July 1, 1922
— . . . .

50
500,000 5 g- A. At O. Pittsburg.

Pittsburg, Co.’s Office.
Oct. 1, 1907

71 1878
4,000,000 10 in ’97! F. & A. Feb. 1, ’98,5%1,000 2,000,000 6 g. J. & J. do do Jan. 1, 1928

71 1889 1,000 2,000,000 5 g. ] A. & O. N. Y., Security & Tr. Co. Jan. 1, 1928
1884 50 3,959,650 6 J. & J. N. Y., Union Trust Co. Jan., ’98, 3% 

July 1, 193257 1882 1,000 2,250,000 6 J. & J. do do
57 1884 1,000 900,000 6 J. & J. do do July 1, 1934
28 1888 1,000 600,000 6 g. J. & J. Pittsb’g, Fidelity Tr.Co. July 1, 1918
15 1890 1,000 300,000 5 g- A. & O. Phila., Broad St. Sta Oct. 1, 1920
63 1886 1,000 1,000,000 5 g. J. & J. N. Y., Mercantile Tr. Co. July l ,  1916 

July, 1916
MER ife

1889
L ake

1,000
Er ie .

250,000 5 J. & J. do do

77
1895

50 3,770,450 5 in 1897 M. & N. Philadelphia Office. M ayl ’98,212%-77 1,000 3,431,000
(?)

4 ^  g. A. & O. do do Apr. 1, 1925
30 1878 100 &c. 219,000 7 J. & D. Allegheny, Pa. ,1 stN.Bk. June 1, 1898
45 1880 500 &c. 81,000 6 A. & 0. N. Y., J. P. Morgan & Co. Oct, 15, 1900210 1887 1,000 9,700,000 4 g- j .  & j . do do July 1, 1917

1897.
Interest on bonds..................... $2,534,752
Rentals paid............................  1,040,908
Car trusts (including interest). 34,052
St. L. V. & T. II. i>7 of loss......  117,271
Miscellaneous........................... *609,468
K. & H. Bridge suit, eto..........  ...........

1896.
$2,507,977

1,160,189
34,159

197,738
255,320

1895.
$2,522,130

1,161,913
36,460

222,085
52,375

284,525

Balance, surplus......................  $1,316,969 $429,150 $738,370
Dividends on preferred............ ........... None. (2%)$452,716

* includes expenses in elevating tracks at Chicago and other im
provements.
—(V. 65, p. 824; V. 66, p. 756, 762.)

P ittsb u rg : C le ve la n d  A  T o le d o  R R . —FromNewcastle Junction, 
Pa., to Akron, O., 77 miles. Stock, $3,000,000 (par$50), of which Balt. 
& Ohio RR. owns $1,505,000. Leased in July, 1884, for 99 years to 
Pittsburg & Western. V. 39, p. 607. Description of mortgage, etc. 
p. 7 Su p p l e m e n t  of April, 1896.) Interest on the 1st consol, mortgage 
48-s is guaranteed by endorsement by the Pittsburg & Western and the 
Baltimore & Ohio; mortgage trustee is Mercantile Trust Co., N. Y.

E a r n in g s .—Year 1896-97, gross, $755,231; net,$259,976; interest, 
taxes, etc., $202,787; account of previous year, $28,907; balance, 
surplus due lessor, $28,282. In  1895-96, gross, $897,228; net, $296,- 
320; in 1898, Jan. 1 to March 31 (3 months), $214,065; $160,246 
in 1897. (V. 63, p. 1111; V. 65, p. 1169.)

P ittsbu rg  A  E astern  M l . —Under construction from Mehaffey, 
Pa., on the Beech Creek RR., through the coal district to Saltsburg, 
Indiana County, Pa., 65 miles. In  October, 1897, complete i and 
opened from Beech Cr. June, to Fuller Run, 11 miles. The road Is pro
jected to enter Pittsburg over the Pittsburg McKeesport & Youghio- 
gheny RR., total about 150 miles. Capital stock authorized is $5,000.- 
000; par $50. Road is being built with cash, from stock, which is being 
issued as required. President, C. C. Watt; Treasurer, L. V. Biggs; 
office, Bullitt Building, Philadelphia. See V. 60, p. 1010; V. 61, p. 153.

F it tsb u rg F o rt  W a y n e  <fc Ch icago Tty .—(See Map Penn. P R .)— 
Road.—Owns from Pittsburg, Pa., to Chicago, 111., and br., 470 miles. 
Double track, 271 miles, of which part was built in 1893.

L e a s e , & c .—Foreclosed Oct. 24, 1861, and reorganized. From July 
1, 1869, leased in perpetuity to the Penn. RR.; rental pays in
terest, sinking fund of debt and 7 per cent on stock. The lessee keeps 
road in repair and pay taxes and expenses.

Ca p i t a l  St o c k .—The special improvement stock is issued to Penn
sylvania RR. for improvements, &e., under article 16 of lease, which 
provides that the lessor may issue special bonds or stock. See V. 50, p 
139, and wording of endorsement in V. 56, p. 774. The special stock 
Is in all respects subject to the general or prior stock and “ to the 
rights oi holders of said general or prior stock to have distributed to 
them in quarterly instalments an annual dividend fund of $1,380 000 
free of all taxes.”  Since Jan. 1, 1891, guaranteed special stock has 
been issued for betterments; in 1892, $2,107,820; in 1893, $1,916,253 • 
in 1894, $1,916,200; m 1895, none; in 1896, none; in 1897 (Julyr 
$283,691. In September, 1897, was created an authorized issue of 
$20,000,000 Pennsylvania Company Trust certificates (guar, by Penn 
RR.) secured by special improvement stock. (See V. 65, p. 368.)

Bonds.—The first mortgage is in series of $875,000 each and second 
mortgage of $860,000. Of the above 1st mortgage bonds, $3,364 641 
and of the second mortgage $3,646,103, and $2,737,988 cash, were held 
In the sinking funds Jan. 1,1897.

A n n u a l  R e p o r t .—Report for year ending Dee. 31,1896, was in V  
65, p. 25, showing loss to lessee, $587,097; $57,743 loss in 1895; $1 1 
281,659loss In 1894.—(V. 65, p. 25, 112.) 5

P it ts b u rg  J u n c t io n  R R . —Owns 6% miles of tracks at Pittsburg. 
Penn., connecting the Baltimore & Ohio and the Pittsburg 
& Western, which companies in 1882 agreed to pay the Pittsburg 
Junction $2 for eaoh car passing over its road, but charge reduced to 
$1 '50 per oar when the company’s gross earnings amount to $270 000 
and to $1 per car when gross reaches $300,000 in any one vear In 1895- 
96, gross, $373,219 ; net, $202,537. In 1894-95, gross, $347,807- net 
$213,343; interest and taxes, $117,485; surplus, $95,858. In  1893-94’ 
gross, $270,620; net, $178,083. Dividends of 7 per cent are paid on 
preferred ; on common in 1895,4 p. o.: in 1896, 3io p. c.; in 1897 3- in 
1898, Mar., l> a  p. o. (V. 61, p. 753; V. 63, p. s g . )

P ittsb u rg  A  L ak e  E rie  R R .—Owns from Pittsburg, Pa to 
Youngstown, O., 68 miles; branch lines to Newcastle, Pa., 3 miles • total 
owned, 71 mileB (of which 66 double track); leases Pitts. McKeesport & 
Tough, (which Bee), 100 miles: Mahoning State Line RR., 3 miles and 
Beaver & Ellwood RR., 3 miles; total operated, 177 miles Owns 
$139,850 stook of Pitts. Chartiers & Yough. P. & L. E. is operated in 
interest of L. 8. & Mich. So., whioh owns $2,000,050 of stock Rea) 
estate mort. Dec. 31,1897, $220,500.

D iv id e n d s .— ( 1884-’91. *92. ’93. ’94. ’95. ’96. ’97 ’98
Percent. ( 6 yearly. 8 10 10 10 10 10 Feb.,’ 5

A n n u a l  Report.—For year ending Dec. 31,1897, gross, $4,666 686- 
net, $1,441,993; other income, $15,920; interest, $220,000; rental’ 
$470,011 ; interest on real estate mortgages, $14,871; dividend (id  
p. o.), $400,000; bal., surplus, $358,031. In 1896, gross, $4,501 421- 
net, $1,384,081.—(V. 64, p. 230; V. 66, p. 70S.) ' ’ ’

P ittsbu rg  M cK eespo rt A  Youg lilogU eny  R R .—Owns from 
Pitts, to N. Haven. Pa., 57 m.; McKeesport to Fayette City, Pa., 31 m.; 
branches, 11 m.; leases 2 in.; Dee. 31,1897, total, 100 miles, of which 
20 miles double track.

L e a s e .—Leased to Pittsburg & Lake Erie RR. for 999 years. Rental 
Is 6 per cent on the stock, principal and interest of the Pittsburg McK. 
& Yough. bonds being guaranteed by Pittsburg & Lake Erie and Lake 
Shore & Michigan Southern companies, the guaranties being endorsed on 
the share certificates and bonds. The guaranty of the stock is on the 
Bxpress condition that the holder shall accept par for the same on July 
1, 1934. See wording o f guaranty in V. 56, p. 774. Stock authorized, 
$4,000,000; first mtge. bonds authorized, $2,250,000; 2d mtge. bonds 
authorized, $1,750,000. Profit to lessee iu 1897, $1,236, of whioh 
one-half was payable to the Lake Shore & Michigan Southern.

P ittsb u rg  Olito V a lle y  A  C inc innati R R .—Owns road Bell- 
aire, O., to Powhatan, O., 15 miles. Operated for cost by Pennsylvania 
Company in connection with Cleveland & Pittsburg since Dec. i,  1892. 
Stock, authorized, $1,500,000; outstanding, $300,000; par, $50. Trus
tee of mortgage (for $1,500,000), Fidelity Ins., etc., Co. of Phila. Year 
ending Deo. 31, 1896, gross, $3,307; def. under oper. exp., $14.212- 
interest, $15,000; def. for year, $29,212. ’ *

P ittsb u rg  P a ln c sv llle  A  F a irp o r t  R R .—Owns Fairport, O. 
to Youngstown, etc., O., 53 miles. Operated at cost by Pittsburg & West
ern, but interest of bonds is guaranteed. See description of mortgage 
eto., p. 7, Supplem ent of April, 1896. Common stock, $800,000; pre
ferred, $250,000 (par, $100), of which in 1892 the Pittsburg & Western 
purchased all the common and $160,000 preferred. For year ending 
June 30, 1897, gross, $349,912; net, 66,588; int., taxes, etc., $84,695; 
balance, deficit (due lessee), $18,108. In 1895 96, gross, $377,296; 
net. $67,557. In 1894-95, gross, $370,181. In  1898, Jan.1 to Mar 
31 (3 months), gross, $52,113 ; in 1897, $45,713. (V. 65, p. 1169.)

Pitts . Shenango A  L a k e  E rie .—Se e  P it t s . B e s s e m e r  &L. E r i e .
P ittsb u rg  V irg in ia  A  Charleston  R y .—From South Pittsburg 

Pa., to Brownsville, &c., Pa., 77 miles.
O r g a n iz a t io n .— Operated by Pennsylvania RR., which owned Jan. 1, 

1898, $3,381,850 stock, and all the consolidated mortgage bonds, 
“ SeriesA,”  and pays net earnings as rental, the oonsol. bonds being 
pledged under its “ collateral trust of 1883.”

D iv id e n d s .—  ) 1892. 1893. 1894. 1895. 1896. 1897. 1898.
Percen t... 5 5 5 3 5 5 5 May, 2 ^

B o n d s .—In April, 1895, a consolidated mortgage for $6,000,000 was 
issued to retire the $3,000,000 firsts of 1882 and pay for extension 
from Brownsville, Pa., Into West Virginia, and to fund floating debt.

E a r n in g s .— Year ending Dee. 31, 1896, gross, $1,382,987; net, $372,- 
243; other income, $2,662; fixed charges, $189,548; dividends (5 p. c ) 
$171,641; balance, surplus, $13,715. In  1895, net, $645,801.

P ittsb u rg  A  W estern  R y .—(Nee Map o f Balt, it: Ohio.)—Road—
Lines oioned in  fee— Miles.

Allegheny,Pa.,to'N. Sewickly. 46 
Rock Point, Pa., to New Castle 11
Frisco to Crowthers................. 6
Callery June, to Butler............  13
3-ft. gauge lines to Jewett, eto. 134 
(Double track............................ 23)

Leased and controlled— Miles.
Pitts. Oleve. & Totedo IT........... 77
Pitts. PainesvUle & Fairport if. 53 
Elwood Short Line—

N. Sewickley to Rock Point. 3

Total (If see this co.)..............343
O r g a n iz a t io n , E t c .— In Feb., 1891, the Baltimore & Ohio bought 

$6,515,000 common stock, and in May, 1893, began to use the road as 
part of a through passenger route to Chicago. V. 65, p. 983; V.55, p.237.

R e c e iv e r s h ip .—On March 2. 1896. President Thomas M. Kii*r was 
appointed receiver. Receiver’s certificates (1st series) for $500,000 is 
subject to lien of first mort. 4s for $10,000,000. A  second series of certifi
cates for $400,000 were authorized in July, 1897, and made a lien 
prior to the firsts. V. 65, p. 70.

2n d  M o r t . C o m ’t e e .—John T. Terry, Dumont Clark, F. S. Smithers.
St o c k .—Common, $8,500,000, and preferred, $5,000,000, 5 per oent 

non-cumulative; both in $50 shares. Baltimore & Ohio owned June 30. 
1897, $6,515,000 common stock.

B o n d s .— For abstract of first mortgage (trustee, Mercantile Trust 
Company) see V. 45, p. 439. Seoond mortgage for$3,500,000 is a first 
lien on terminals at Youngstown, O. Of the $3,500,000 seconds given 
as outstanding, $1,360,000 were unsold June 30,1897, but it is under
stood they were pledged for loans. See description of mortgages, ete , 
p. 7 S u p p l e m e n t  of April, 1896.

C o u p o n s .— Interest on 2d mortgage 5s due May 1, 1896, was not 
paid. First (consol.) 4s, interest due Jan. 1,1898, was paid.

G e n e r a l  F in a n c e s .—On June 30,1897, there were real estate mtges. 
$311,375; bills payable, $2,128,080; current liabilities, $971,919. 
Contra: Advances to subsidiary roads, $1,062,743; materials, etc., on 
hand, $115,526 ; current assets, $655,528. Interest is guaranteed on 
$1,250,000 Pitts. Painesville & Fairport bonds. Car trusts June 30, 
1897, $431,105, on which 10 p. e. to be paid in cash and 90 p. c. in 
receiver’s car trust 6s, maturing yearly to 1906. (V. 65, p. 1169.) In 
April, 1898, it was reported that the receiver had sold $550,000 car 
trust certificates. V. 66, p. 811.

E a r n in g s .—8 months, J1897-8___ Gross, $2,032,454; net, $591,212
July 1 to Feb. 28. ( 1896-7 Gross, 1,754,503; net, 572,760
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Pittsburg dt Western—f Concluded}—
Receiver's certs., follow 1st (cons.) M*, $500,000
2d mortgage for $3,500,000, go ld ..........-........ o*
Foxburg Bridge Co. 1st M., guaranteed by P. A W. 
Ellwood Short Line, 1st M., gold, gu. by P. A W. 

PUtsb. Young si. d Ashlab.—Com. stock, $2,000,000
Preferred stock, $2,000,000-..............................
Ashtabula A Ptttsb. 1st M., Y ’ngst'n to Asht.tv&r 
ConsoL mort. (for $4,000,000) s. f. 1 p.c.,not dr.e- 

Pontiac Oxford dt Northern’—1st M., g.f $400,000.c* 
Pi. Jerri* Monticcllo «f X. Y.—1st >L,($225,000) gold
Portland & Rochester.—Stock, $000,000— .........

Terminal bonds (no mtged, int. guar. B, ic
Portland dt Rum ford  Falls.—Stock.-------------------

Consol., now 1st, mort., $1,000,000, g o ld -O B e* 
Plain bonds, sinking fund, gold. $35o,000 . . . . . . c

Portland Saco d Portsmouth—Stock (guar, by rental) 
Port Reading.—lift M., g., guar, by old P.&K....c<Ar
Portsmouth d Dover—Stock, 0 p. c. guar. East. Mass, 
Potomac Valley— 1 st M.$2,000,000, g .gu y ieB a  o'Ar 
rrosp.Pk.dC.l.—2dM. now 1st $10o,OOOare6s)c'Ar

3d mort., now 2d, gold ($104,000 are 6s)...... c 'A r
Income bonds, non-cum . ..................................

Provulence dt Springfield—1st M. gold................. o'
providence <& Worcester - -Stock (10 per cent rental).

1st mortgage, currency, $1,500,000............ .c ‘
Queen Annes.—1st M. $12,000 w r  mile ( f ) ...... .
Q. O. dt K. C. RR.—lift wort., cold, red. at par.-.e* 

Guar. Tr. ctfa. o f dep. for old 1st ML non-i>ref. 5a. 
Quincy RR. Bridge Co.—Stock................ ............

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.

INTEREST OR DIVIDENDS. Bonds—Princi
pal, When Due 

Stocks—Last 
Dividend.

Amount
Outstanding Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

Tar. $100 Ac. $500,000 6 Semi-an N.Y.,5terc. Tr. A  Balt. Not fixed.
.... 1891 1,000 3,500,000 5 g- M. A N. Nov., ’95, coup, last pd. 5Iay 1, 1941

1882 _____ 100,000 6 M. A S. N. Y.t Union Trust Co. Sept. 1, 1902
3 1890 1.000 300,000 5 g. F. 4- A. New York City. Aug., 1920

125 50 1,333,342 See text. M. & S. N. Y „  Farm. L. A Tr. Co. 5Iar. 25,’98,3
125 50 1,700,000 7 in 1897 51. & S. N. Y.. Far. L. A Tr. Co. 5Iar.25.’98,3ia
62 1S7S 1,000 1,500,000 6 F. A A. S’hila.. Fidelity Tr. Co. Aug. 1, 1908

125 1887 1.000 1,562,000 5 M. A N. N. Y.. Farm, L. A Tr. Co. Nov. 1, 1927
100 1896 1,000 300,000 6 g. j . &  j . N. Y. Merc’le Trust Co. July 1, 1916
... . 1894 100 &e. 225,000 4%sc. J. 4  D. N. Y., Cent. Trust Co. June 1, 1944
___ 100 592.070 6 J. 15-J. Jan.15,’98,3%
___ 1802 500 113,500 4 A. A 0. Boston, North Nat. Bk. Oct. 1, 1907

100 1,000,000 4 in ’97 Q.—51. Boston. 5Ioh.l5.’98,lfo
61 1896 1.000 1,000.000 4 %' 51. A- N. Boston, Old Colony Tr. Nov. 2, 1926

.... 1897 500 Ac. 350,000 4 g- F. A A. Boston and Portland. Aug. 1. 1927
51 ___ 100 1,500,000 6 J. A J. Boston. Treasur. Office. Jan.15,’98, 3%
20 1891 1.000 1,500,000 5 g. J. A J. Philadelphia, 

Portsmouth, Treasurer.
Jan. 1, 1941

11 100 769.000 6 J. A J. Jan., '9S, 3%
15 1891 1,000 1,100,000 5 g. J. A J. Baltimore, HlUen 8t'n. Jan. l ,  1941
10 1886 1,000 500,000 4 ^  A 6 F. A  A. N. Y., U. S. M. A Tr. Co. Feb. 1, 1926
10 1891 1,000 200,000

250.000
750.000

4 ^  A 6g. M. A 8. do do 5tch, 1, 1931 
.May 1. 1920 
July 1. 192230 1892 1,000 5 g. J. A  J. Provid'ee, Globe N. Bit.

51 100 3,500,000 10 <4— 51. Providence, Office. Mar.;ll,'98,2L2
51 1897 1,000 1,500,000

(!)
4 A. A O. Prov., R.r. Hosp. Tr. Oo. Oct. 1, 1947

131 1897 1,000 250.000 6 g. J. A D. N. Y., Gilman, Son A Co. Septl 12,1900
131 1,000 1,416,000 2-4 M.12&S N.Y., cheeks mailed. See text.

100 1,750,000 10 J. A  J. Boston. Jan. 1, '98, 5%

Repost.—F iscal year ends June 30. Report for 1806-07 was given 
In V 65 p. 1160, snowing earnings as follows. Including leased lines
la  June 30— Gross. NeL Ini. dt taxes. Balance.
1896-07.................  $2,768,507 $956,084 $1,002,370 def.$40.280
1895'96.....________  3,091.392 081,223 045,971 sur. 35,252
1894-95...............   2.867,802 010,663 930.753 def. 14,000
—(V. 03, p. 1111; V. 64, p. $4 ; V. 65. p. 70, I I 69 ; V. 06. p. 811.)

P it ts b u rg  V o u u g s to w n  4c Auh tabu in  It  It  .—Owns Kenwood,
Pa., to Ashtabula Harbor, O., 99 miles; Nile* to Alllaneo Junction, O., j 
25 m !W ; Canfield Branch. 1 m ilt; trackage. 3 miles. Total, 128 miles.

Omoanuutiojc,—Leased August 1, 1887, to Pennsylvania Com- j 
pang, wuleb Jan. 1 ,1897, owned$375.00*) common and $1,550.000 pre- j 
ferred stock; rental net earning*. Lease terminable at cither’s option

DmDLVM. >1890. 1891. 1892 to 1805. 1096. 1897. 189$.
Common, o. et. >' 2*s 3 6 yearly. 6$i 6 M ar.3 p.c.

On preferred, 1888 to Mar. 25, 1898, 7 per cent yearly (M. A  8.)
B o *era—Bond* of 1887 (trustee. Farmers* Loan A Trust Co.) are re- 

served to retire divisional bonds; Lawrence HR. tirmt 7s doe Aug. 1, 
1895, were paid, but no consol* bunted therefor. A sinking fund of 1 
per cent purchases bonds o f 1887 at par, i f  offered.

EaRxncos.—3 months, ) 1898, ........ffross , $295,071 ; net. $7a,760
Jan. 1 to Mar. 31. }  1897.,....... Gross. 193,821; net. 47,712

In year ending Dee. 31, 1896, gross. 81,383,100; net, $136,713; Int.., 
etc.,:$2i 1,010s bal. for dividend*, $225,703. In 1805, groan, $1,741,810; \ 
net, $729,768; interest, etc*. $180,738; dividend* (7 p. a  on preferred 
and 6 p. eu on common), $198,710. In 1897, gros^, $ 1,102,* 57; net, 
$524,339.—(V. 63, p. 26.)

P la n t  8 jr«tea»*—This system, *o-ca!led because of the large inter** ; 
owned in It by the Plant Investment Company,of which I t  ft. Plant (■ 
President, unites Charleston, 9. 0. with Montgomery. Ala,, and also 
with Tampa and other Florida points. The system Includes the fol
lowing roads, described under their own titles, excepting the Bruns- 
wick A Western Included with Savannah Florida A  Western;

U ifes. Miles.

Charleston A Havaunal*...... .
Brunawick A W estern.......

133 
171 j 
235 
60 |

1 Sanford A St. Peter*burg..
1 St. John* A  Lake Eowtlfl .

.. 152 

.. 46

Silver Spring* Ocala A  Golf. T o ta l . . . ...................... ..1.941
Pontiac  O x fo rd  A  N o r th e rn  U R . - Operates road from Pontiac. 

Mich., to Ch&erUie, Mich,, 100 mile*. Capital stock Is $1,000,000. 
ail held by the Hale Estate in New York. Bonds for $100,090 are 
held to. trust until net earnings are $10,000 per annum. Mortgage j 
trustee. Mercantile Trust Go.. N. Y. In year 1896. gross, $ 118,228; 
net, $37,192. In year 1893, gross. $110,021; net, $37,153; Interest. 
$2,250; dividends, $33,000; balance, deficit, $95. Dividends; In 1890, |
1 p. 6.; 1891, 3 p. c.: 1892, 4 p. o.; 1893. 0 p. c.; 1891, 4 p. c.; 1895, 3*9 
p> 0.; in 1896, (!), President. Hugh Porter. N. Y.

Port J e rv is  iTXontleello A  N ew  Y o rk  It  I t .—«Owns Port Jervis. \ 
N. Y., to SfontlceUo, N. Y., 2 4 miles, and Huguenot to Suminitville, 18 
miles. Stock authorised, $500,000; outstanding, $409,100; par. $100. 
In April, 1996, loons and bills payable, $7,431: car trusts id per coni,
2 years). $5,564. In year emling Jane 30, 1896, gross, $49,333; net, 
$9,924; charges, $14,893; balance, deficit, $1,959.

P o r t la n d  A  It '** -h r*ter I t * * .—Own* road from Portland. Me., 
to Rochester. N. H-. 54 miles, tutock (authorized. $600,000; par $100); 
issued $>92,070. Notes payable June 30, 1897, $9,000. Terminal 
bond* Issue limited to $1 *3,500; there Is no mortgage, but any subs**- 
rjoent mortgage Is to provide for these bond*. Interest on the terminal 
bonds Is guaranteed by the Boston A Maine. Dividends since July, 
1890, to Jan., 1998, inclusive, 6 p. c. per annum.

Barvisos, - F or year ending Juno 30, 1897, gross, $242,419; net, 
$38,874; dividends (6 p. ©»), 35.524; interest on bonds was paid by B. 
A ML RR. In 1895-96, gross, $263,297; net. $62,179,

P o r t la n d  A  R o m fo rd  F a lls  B y . - -Owns toad Romford to Rum- 
ford Falls. 53 miles; branch to Otis Falls, 10 miles; trackage (Maine 
Central) Rum for*! to Lewiston, 4 miles; total operated 67 miles.

Stock .—Stock, increased from $300,000 In 1896. Dividends—In 
1896,5 p. c.: in 1897,4 p. c.; la 1898, Mar, 15,1 p. c.

Rojcds. —The consol, mortgage o f $1,000,000 was issued for refund
ing, etc.; it Is now a first lien. Sinking fund for consols *3 p. o. of ail 
consols issued: bonds cannot be called. The plain bonds of 1397 were 
issued for floating debt.

A nnual R&f*>hr. — Report for 1896-7 was In V. 65, p. 567.
Year— Gross. Set. In i.. tax.. etc. Dividends. Bal.,sur.

1896-97.....$262.*’,24 $109,445 $52,878 (4ha>$30,000 $28,567
1895-90......  211.906 86,837 46,507 (5* 15,000 25,330
1394 9 5 . . . .  173,350 72,458 41,086 (5) 13,000 16,772
—(T, 63, p. 502, 970; V, 64, p. 235; V. 65, p. 236, 56T, 695.)

P o r t l a n d  Sum  Ac P o r ts m o u th  R R .—Portland, Me., to Ports 
toou*h, N. H., 51 miles. I t  was leased Mar 4, 1871, in perpetuity to 
the Eastern Railroad. Mass, (now merged in feoston A  Maine), at 10 p, c. j 
on stock. Lease rent vl changed M i,v 21, 1977, and now 6 per cent. [

P o r t  R e a d in g  R R , —Owns 20 m. o f road, completed in Sept. 1892, j 
from Bound Brook, N. J., to Staten Island Sound, where extensive '

terminals were established. Capital stock authorized $2,000,000— 
outstanding, $1,505,000. par $100. all owned by Reading Company, 
$1,555,000 being deposited uuder its general mortgage of 1897. “  Other 
Indebtedness,” $247,481 July 1. 1895. (V. 55, p. 544. 639. 680.)

P ort R oyal A  Auguwta B jr.— Part R oyal A  W estern  Caro 
lin a  R y .—Sleiged In Charleston A  Western Carolina Ry.—which see.

P o r t »m «u lh  A  D over R R .—Portsmouth, N. H., to Dover, N. H., 
11 mile*. Oi»eued Feb. 1, 1874, and leased for lift}’ years to Eastern 
New Hampshire at 6 per cent per annum on the .stock, rental guaran
teed by the Eastern RR, of Mass. Lease assumed by Boston A  Maine.

P o to m a c  V a lle y  H i t .—Opened in 8ept, 1893. Potomac Valley 
June., Md., to Cherry Run, w, Va., on the B. A O., 14 miles, and 
from Porters, Pa., to York. Pa., 17 miles; total, 31 miles. Capital 
stock. $500,000 ($50 shares). Leased to Westoru Maryland, the bonds 
o f 1941 having principal and Interest guaranteed, jointly and sever
ally, by the Western Maryland HR. Co, and the Baltimore A Harrisburg 
RR. Co., and being so endorsed. The bonds have a sinking fund o f 7$ 
of one per cent. Earnings for year ending Wept, 30, 1896 : Gross, $153,- 
047; net,$91,921. In 1994-5, net, $99,924. (V. 52, p. 121; V. 66, p. 130.)

P ro «| »cct P a rk  A  C on ey  Is la n d  R R . —Owns from 9th Ave. and 
20th Street, Brooklyn, to Coney Island, eto., 5'09 miles; leases to 
Coney Island Point, etc,, 3U7 Stock is $250,000; par, $100,

H isrour.—The Lou g Island RR. acquired controlling interest in stock 
In 1993, and in eonstdnmtioo o f a guaranty by that company, annual 
Interest on the greater part of P. P. A  C. L*i bonded debt was reduced 
from 0 and 7 per cent to -1** per cent* Sec V. 50, t>. 42; V. 02, p. 187. 
On Juo« 30, 1897, there wore $307,000 loans and Dills payable. First 
mortgage bonds for $500,000 uue Jan. 1, 1895, were paid. Mortgagee 
on real estate. 5 p. c., $29,766 on June 30, 1897.

Year— Gross. AW. Other income. In t., taxes.tie. Balance.
1896-7.*...$131,053 df $2,415 $26,155 $78,077? def.$54,337
1895-6 .... 129.757 d t  16,984 27,761 ...........  ...........

—(V. 65, p. 6 i 9, 869; V. 06, p. 336.)
P ro v id e n c e  A  N p rln g lle ld  l i l t  .—Providence, R. I., to Douglas, 

Mass., on the New England main line, 30 miles. Stock is $517,450 (par. 
$100>, mostly owss.’d by the N. Y. New II, A H art V. 01, p. 1014. Road 
leaded (terms modified in July, 1896.) to New England HR. till July 
1,1989,at 4 percent on stock. See V. 63, p. 30, and New England 
RR. report V. *13, p. 698. The bond* were guaranteed by the N. Y. A 
NewEngland. in 1993 gross, $182,450; net, $28,073.—(V. 03, p. 30.)

P ro v id e n c e  A  H u r rm te r  R R , —Owns from Providence, R. I., to 
Worcester, Mas*-, 41 miles, of which 5 miles arcowntwl Jointly with 
Boston A  Providence; branch!**, 7 miles; total operated, 51 m ile*; 
From July 1,1892, leased for 99 years at 10 per cent per annum on the 
stock to the N. Y. N. II. A Hartford. Extra divldeud of 4*s p. c. was 
paid out of assets in March, 1893. The now currency 4 p. c. bonds 
(trustee Rhode Island Hospital Trust Co.) for $1,500,000 were author
ized in D*‘<\, 1896, to retire a like amount of 0» duo Oet, 1, 1897.—V. 
63, p. 1064. Total surplus June 30, 1897, $214,924.—(V. 03, p. 1064.)

Clticcu \ n n p b  R l i . —Projected from Queenstown, Md, (on Chcsa 
peatee Bay* oppo-utc Haiti more), to Lowe*, on Delaware Bay, and Re- 
boboth Beach on Atlantic Ocean, about- 90 miles. Completed from 
Queenstown Ui Lew***, 105 miles, in December, 1897. Pennsylvania 
tracks to be used between Lê we* and Rehoboth. It  Is said the road 
w ill bo bonded for $12,000 per mile and stock issued at same rate. 
President, William IL  Bosley, Baltimore.

<4u lu cy  o m a lia  A  K a n sa s  C ity R R . —West Quinoy to Trenton,
Mo., 134 milea; trackage (C. B. A  Q.), to Quincy, 3 miles.

UIBTOnr.—Incorporated June l, 1897, and acquired, from the bond
holder*' committee reprobating the no a-preferred bonds, theproperty 
of the old Railway foreclosed, paying therefor $250,000 1st mortgage 
6* and $1,500,000 capital stock (which Is deposited with the Guaranty 
Trust Co. of N. Y.). The new company ha* leased its road, under the 
terms of the reorganization agreement, to the Omaha K. C. A  Eastern 
until 8ept. 12, 1900, with option to purchase—see that company. Tu« 
Q, O. A  K. C. non-preferred bonds (as evidenced by the receipts of tae 
Guaranty Trust Co.) are to receive either 70 p. c. fn cask or 80 p. o. in 
new ttrsts and 40 p. o. in 2d mortgage incomes o f the Omalia K. <5. A E.

Earxisgs.—.Jan. 1 to June 30 (6 months), gross, $144,333 in 1807; 
$147,125 In 1696. For calendar year 1890, gross, $294,711, against 
$260,190 in 1895. *

Year— Gross. Net, Interest. Taxes, etc.
1895-6....... $289,741 $ 1 1 2 , 1 1 1 --------$24,270------ .
1894-5........ 2-43,575 64,207 $12,500 13,853
- (V .  04, p. 84,181. 470. 800, 954; V. 05, p. 195.)

Balance. 
sur.$87,835 
aur. 37,854

Q u in c y  R R .  R r ld g e  Oo.—Owna bridge I *43 miles long over the 
Mississippi River at Qutney, III. Leased Jan. 1, 1869, for 100 yeara to 
0, B, A Q., Toledo Wabash A Western (now out of existence) and Han
nibal A  St. Joseph railroads at annual rental of $175,000, which 
equals 10 per cent on the stock.

R a le ig h  A  A u gu sta  A ir  L in e  R R .—Owns from Raleigh, N. C. 
to Hamlet, N. 0., 9/ mlie«; Hamlet to Gibson, 10 miios; leases Mon- 
onre to Pitt*boro, 12 miles; total. 119 miles. Controlled by Raleigh At 
Gaston, which July 1,1893, owned $772,200 stock, and so by Haaboard 
A Roanoke, Stock is $873,000; par, $100. R, A A. first 0s are er>
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RAILROADS. Miles
of

Date
of

Size, or 
Par Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Prlnoi 
pal, When Due 
Sloe ks—LastFor explanation of column headings, Ac., flee notes Rate per When Where Payable, and by

on drat page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend.

Raleigh <& Augusta— 1st M., guar. p. & i.. R. A  G.c* 107 1886 $1,000 $1,000,000 6 J. & J. Balt., Merc.Tr. AD . Co. Jan. 1, 1926
Seaboard A ir Line, 8er. A J i l l  (part issue)___

Raleigh & Gaston—Mortgage, $1,500,000, gold___c
Seab. Air Line Equip., ser. A, B, 0, (part Issue).. 

Reading <£ Columbia—1st mortgage (extended)..c“

’93-’96 203,833
1,200,000

5 Part yearly. 
Jan. 1, 19471897 ) ,000 5 g. J. & J. Balt.Merc.Tr.& Dep.Co.

1890-6 1,000 
100 Ac.

228,333 5 J. A D. do do Part yearly.
40 1862 650,000 5 M. A  8. Phila., Phil.&Read. RRi Mch. 1, 1912

2d mortgage, coupon (extended in 1884*...........c 40 1864 1,000 350,000 5 J. A  D. do do June 1, 1904
1877 1,000

50
1,000,000

69,900,000
6 ,T. A D. Dec. 1, 1917

Reading Company—Common Stock, $70,000,000 To be in voting trust for 5 years or mo re.
Pref. stock [$28,000,000 is lstpf.J I p.c. non-oum 50 70,000,000 To be in voting trust for 5 years or mo re.

OI<l P h i la .  &  H ea d . U K .  BONDS.
Delaware R iver Terminal Pur. Money M,, gold.c" 1892 1,000 700,000 5 g. M. A  N. Phila., Guar. Trust. May 20, 1942
Delaware River Term. Ext. Pur. Mon. M., gold.c* . . . . ls92 1.000 809,000 

895,709 
. R a il w a y .

5 g. J. A J. do do July 1, 1942

Old l ’ l l l la .  Sc ltc a d . It  It . BONDS ASSUMED BY P I1ILA. & R ead See N ut E.
f is t  M.,ext. in ’60, Philadelphia to Pottsv. $A£.c 94 1843 $ A £ 1,512,700 6 j.  & j . Philadelphia & London. July 1, 1910
i Mortgage loans of 1844,1848 and 1849............c 94 1844-9 1,000 954,000 6 J. A J. Phila., Read. Ter. Bldg. July 1, 1910
t Mortgage loan of 1857 convertib le..................e 1857 500 Ac. 79,000 4k! J. A J. do do July, 1910
i Mortgage loan of 1868, gold, extended in 1893 c 148 1868 1,000 2,696,000 5 g. A. A O. do do Oct. 1, 1933
t Consol. mortgage ($8,162,000 are gold 6s)....... e 254 1871 200 Ac. 18,811.000 6 g. A  7 J. A D. Phila., do A London. 

Phila.. Read. Ter. Bldg.
June 1, 1911

t Impr't M., g., ext. In 1897. See V. 65. p. 870, g. 325 1873 9,364,000 4 g. A. A  O. Apr. 1, 1947
1 Consol. M.of 1882, g., 5s, ext, ’97 (V. 65, p.278)c‘  
t Terminal mort, gold. See Y. 64, p. 8 5 ....... c*<fcr

327 1882 500Ac. 5,67 3,042 4 M. S. do do Mch. 1, 1937
1891 1,000 8,500,000 5 g. Q .-F . Phila., Prov. Life A  Tr. May 1, 1941

642,905
1,050.000Philadelphia Subway Loan, guar., $3,000,000.... 1894-5 3 A 3*2 City Treasury. 1904-1924

tP .  A  11.C oa l A  I .  morts. See list V. 64, p. 619. ’72-’84 500 Ac. 2,419.500 5,6 A 7 Various Phila., Read. Ter. Bldg. M ay,’98-1904
Coal trust certificates, gold. See V. 65, p. 278. 1894 1,000 3,600,000 6 g. Q -J . Philadelphia. Apr. 1, 1904
ICol. sink, f gold loan (RR.) red. at 100, ass..c* 1892 1.000 1,744,000 5 g. F. A  A. Phila., Prov. Life & Tr. Feb. 1, 1902
R e a d in g  C om pan y bonds issued in  re ORGA NIZATI ON.

Gen. M. ,$ 135,000.00<),g., s. f.not sn h j.to call. o* &r. Text. 1.897 500 Ac. 58,668,000 4 g- J. A  J. X. Y., J. P. Morgau&Co. JaD. 1, 1997
N o te .—General mortgage of 1897 requires th 

bonds marked t above.
at ttie lieadi ng Co. and Reading Coal A Iron Co. shall be responsible for all old

dorsed by the Raleigh & Gaston. On Jane 1,1897, floating debt (due 
R. & G. for back interest on old first preferred stock retired by lsts of 
1886) was $436,180; total net current liabilities, $330,755. Jointly 
with Raleigh & Gaston and Seaboard & Roanoke issued the car trusts.

E a r n in g s .— Year ending June 30,1896, gross, $163,455 ; net, $106,- 
644; other income, $9,284; charges, $74,893; balance, surplus, $41,- 
035. In 1894-5, gross, $431,087; net, $106,971. ( V. 61, p. 751.)

R a le ig h  <fc Gaston R R .—OwnsfromRaleigh to Weldon, -V C., 98 
m. and Louisburg branch, 10 in. Controls Raleigh & Augusta RR., 107 
miles, and has large interest in Durham & Northern RR., Durham to 
Henderson, N. C., 42 miles; and with Seaboard & Roanoke controls 
Carolina Central; also controls Georgia Carolina & Northern and 
jointly guarantees the bonds. Seaboard & Roanoke owns $742,200 of 
the Raleigh & Gaston $1,500,000 stock; par, $100. Jointly with 
Raleigh A Augusta A ir Line and Seabord & Roanoke issued $250,000 
of oar trust bonds in April, 1896. V. 62, p. 684. In March, 1897, 
issued a mortgage for $1,500,000 gold 5s, of which $1,000,000 used 
to refund the 8s due Jan. 1, 1898, $200,000 for betterments and im
provements and $300,000 for exter sions, etc., after three years. V. 64, 
p. 758. Loans and bills payable June 30, 1896, $97,635 ; total cur
rent liabilities, $338,017; current assets, etc., *1,069,072.

stock of the Coal & Iron Co., and against all this property issues its ow n 
securities. See V. 64, p. 709. The Railway Company took possession 
of the road Dec. 1,1896.

The property of the Reading Company, as distinguished from the 
property of the Phila. A Reading Ry. Co. (which owns the railroad but 
no equipment), and of the Coal is Iron Co., consists of the follow ing:
Railway equipment leased to Railway Co. for 8 per cent

($1,356,000) yearly, valued a t .........................................  $16,950,000
Real estate not appurtenant to RR. (annual revenue about

$175,000)..........................................................................  16,000,000
Colliers and barges leased to Ry. Co. for $115,000 yearly. 1,450,000 
Phila. & Reading Ry. stock ($20,000,000 and bonds of 

1896, $20,000,000) par (annual interest to Reading Co.,
$1,200,000).......................................................................  40,000,000

Phila. & Reading Coal & Iron and Reading Iron com
panies’ stock at par........................................................... 9,000,000

Miscellaneous stocks and bonds at par (yielded in 1896
about $765,000)....................    38,488.246

Morts. and ground rents at par (not under ’ 96-’97 mort.). 266,594
int. in Phila. & Read’g Coal & Ir. above securities owned 68,154,679 
Claims against other companies, etc...................................  3,344,384

D ividends.—In 1889,1890 and 1891, 6; in 1892, 4 p. e.; none since.
E a r n in g s .— In  year euding June 30, 1897, gross, $631,389 (including 

other income). In 1895-6, gross, $599,197; net, $224,6/2; other in
come, $32,247; charges (interest $83,350, taxes $14,856, “  other de
ductions ” $138,873), $237,079; balance, surplus, $19,790. In 1894-5, 
gross, $593,852; net, $194,035.—V. 64, p 758; V. 65, p. 368; V.66, p. e3.

R e ad in g  &  C o lu m bia  R R .—Owns from Columbia to Sinking 
Springs Pa., 40 miles; branches, 13 miles; operates Marietta Junction to 
Cuickies, 6 miles; total operated, 59 miles. Stock, $958,373 (par, $50), of 
which $785,000, with the $1,000,000 debentures, are owned by Read
ing Company and deposited under its general mortgage of 1897. The 
road is controlled but accounts kept separate. In year ending June 
30, 1896, gross, $291,759; net, $96,325; charges, $115,306; balance, 
deficit lor year, $18,981. In 1894-95. gross, $280,889; net, $91,289.

R e ad in g  Com pany—P h ila d e lp h ia  A R e ad in g  R y .—(See 
Map.)—The Philadelphia & Reading Ry. operates in connection withthe 
great anthracite coal properties of the Philadelphia & Reading Coal & 
Iron Co. in the Schuylkill region, Pennsylvania, a large system of 
roads centering at Philadelphia aud extending thence westerly through 
the coal fields to Hazelton aud Williamsport on the north and Har
risburg, Shippensburg and Gettysburg, iu Pennsylvania, ou the south, 
also easterly in New Jersey to Atlantic. City, the summer resort on the 
Atlantic Ocean, and to tidewater at Port Reading on New York Har
bor. The system comprises:

Lines owned in  fee. Miles.
Philadelphia to Mt. Carbon,

Pa. etc. (double tracked).... 101 
Branches—

Reading to Harrisburg, Pa.. 54 
Lebanon to Brookside, Pa... 42
Rockville to Auburn, P a___ 53
Mahanoy City to Pt. T rev .. ) 
New Castle to Mabanoy>65

Plain, Pa........................$
Other lines........................... 22

Total (2 tracks 173 miles). 337 
Lines leased (See each Co.)

Colebrookdale RR. .............  12-8
Pickering Valley R R ............ n -3
East Pennsylvania RR.......  36-0
Alien town RR ...................... 4-5
Little Schuylkill R R ............ 28'1
Mine Hill & Schuy. Haven.. 51-8 
Mt, Carbon & Pt. Carbon RR. 2-5
Mill Creek A  Mine H. RR___ 3-8
Schuylkill Valley RR ........... 11-0
East Mahanoy RR ...............  14-1
Shamokin Sunbury & L. UR. 31-1 
Phila. German. & Nor. R R ... 29-4
Chestnut Hill R R ................. 41
CatawissaRR......................  96

Leased lines—(Con.) Miles.
Norristown Juno. R R .........  0-4
North Pennsylvania R R ......  86-4
Delaware & BoundB. R R ... 33-7
Schuylkill & Lehigh R R ......  44-0
Phila. Har. & Pitts. R R .......  40'6
Phila. & Reading Term. RR. 1-3 
Phila. & Frankford R R ........ 2-6

Totalleased......................  546-0
Lines controlled—(Bee each Co.) 

E n t ir e  St o c k  O w n e d .
Chester & Delaware RR ......  5-7
Rupert & Bloomsburg.........  2-4
Middlet’n&Hummelst'nRR. 6-6 
Tamaqua Hazleton & N. RR. 9-9 

M o s t  o f  St o c k  O w n e d . 
Reading & Columbia R R .... 39-5

Lebanon branch.............  5-2
Read. Marietta & Han. RR. 6-3
North East Penn. RR........... 25-6
Phila. & Chester Valley RR. 21-5
Atlantic City RR.................. 83-5
Catasauqua & Fogelsv. R R .. 27-2
Camden County RR.......  7-3
Gettysburg & Harrisb R y... 34-6

Total system July,1897'(2'd”t r a o k 158-3
B(3 1VI7ITTl\V _Tl.n n ta . -------  .

4 -p ’i h%P ,H“ a,dl 1Prll,a & ReatiinS RR- (chartered April
o i  l s  - , !  }  ■ & R- Coal & Il'on Co. were sold in foreclosure Sept.
23, 1896, under the general mortgage of 1888 and at r e c e i v e r s ’ s a l e  
and their finances reorganized per p la n  in V. 61, p. 1109. ' '  '

tbe ndlions of old stock and the 56% 
millions of old preference income bonds were assessed 20 per cent 
i ^ ! V K'k then receIvm? 1? ° P ° r °ent iu new common and the prefer- 

00mu?°b preferred stock in certain proportions. 
i al<1 company bad previously been in receivers’ hands from May 
L88s°’,^n £ ebl:,laV ’ ISSS.aiso from June, 1884, to Jan., 1888, when it 
was reorganized without foreclosure per plan in V 43 n 747 

The “ Reading Co.”  Iu the reorganization of 1896 acquired thestooks 
bonds, real estate, equipment, etc. (as per balance sheet, V. 64, p. 711) 
of the old Phila. & Reading RR, Co.; also $20,000 000 slock anrl sent. 
000 ,000 bonds of the Philadelphia & Reading Ry! and the $8,000,000

Total (totalest. revenue, $3,628,023. (See V. 64, p. 710)..$193,613,902
V o t in g  T k d s t , E t c .—A ll classes of stook of the new company are to 

be held by voting trustees (J. Pierpont Morgan, Frederic P. Olcott and 
Heury N. Paul) for five years, and thereafter until 4 per cent cash d ivi
dend per annum shall be paid on the first preferred stock for two con
secutive years, though the trustees may in their discretion surrender 
the stook at an earlier date. As to stock privileges see V. 64. p. 709. 
See copy o f v o t i n g  t r u s t  a g r e e m e n t  V. 64, p. 955, and also Sup
p l e m e n t  of April, 1897, page 5.

B o n d s .—The New General Mortgage 4s ( a b s t r a c t  V . 64, p. 6 1 2 )  
are secured by mortgage and pledge of all properties and securi
ties embraced in the reorganization, and also all other property 
acquired thereafter by use of the newbonds. They w ill have a sinking 
fund out of the revenues from the Coal & Iron Company, but are not 
subjeot to oompulsory redemption prior to maturity. The new mort
gage is also, subject only to the bonds for which reservation is made, 
based upon properties or securities of all the lines of railroad owned, 
including the Philadelphia & Reading Railway Company proper, 
391 miles; various leasehold lines, 597 miles; all the property of the 
Coal & Iron Company, or the securities theivof, representing nearly 
200,000 acres of coal and timber land; equipment valued at about 
$12,000,000, previously subject to about $5,000,000 of car trust obli
gations [acquired under the plan[ and also the marine equipment.

Furthermore, it has a first lien upon a majority of the capital 
stock o f various companies in the system owning 448 miles of rail
road, of which 195 miles are leasehold lines included in the 597 
miles above stated, and also on bonds of roads in the system (other 
than the P. & R. Ry. Co.) amounting to $34,265,936 par value. The 
securities are said to have earned iu 1894-95 an income of $585,- 
000, of which $448,000 was actually received as dividends—see list of 
these securities in V. 64, p. 613.

The new mortgage is for $135,000,000, issuable only as follow s:
To take up undisturbed bonds of tlie Reading RR. and

Coal & Iron Co..................................................................  $64,631,000
For future construction, equipment, eto., at not over

$1,500,000 per annum under stringent provisions......  20,000,000
Issued at once for reorganization purposes.....................  50,369,000

Improvement mortgage 6 p. e. bonds of 1873 due Oct. 1, 1897, were 
extended a t4 p . c. for 50 years from April 1, 1897, payable in U. S. 
gold and guaranteed p. & i. by the Reading Co. V. 64, p. 470; V. 65, 
p. 516. The consol 5s of 1882 for $5,673,042 were also extended at 4 
p. c. till Mar. 1,1937, the Reading Co. and Coal & Iron Co. becoming 
responsible for them. See V. 65, p. 870, for extension contract. V. 
65, p. 152, 870.

The terminal mortgage bonds are Reading RR. bonds, and are 
secured by a mortgage upon all the property of the Terminal Co. and 
by a traffic contract between Reading and the Terminal Co. The trus
tee is the Provident L ife & Trust Co. of Phila. Amount authorized, 
$8,500,000. See descriptiou iu V. 64, p. 85 and guaranty V. 60, p. 732.

For ten-year sinking fund loan see January, 1895, Supplem ent.
The coal trust certificates under the agreement of May, 1895, are 

not redeemable until April, 1904—see particulars V. 63, p. 838. See 
also Jan., 1895, Supplem ent.

As to Philadelphia Subway Loan the receivers wore authorized in 
June, 1894, to pay interest (and principal at maturity) of not exceeding 
$3,000,000 out of a total issue of $6,000,000 of 3 to 3 ^  p. c. bonds of 
City of Philadelphia, to abolish grade crossings. The amount outstand
ing w ill be increased to this figure on completion o f the subway. 
Principal is payable after ten years from date of loan in 20 annual 
instalments. See V. 58, p. 1110; V. 62, p. 950; V. 63, p. 881.

As to the $64,631,000 outstanding old bonds (see V. 64, p. 614), the 
Reading Co. and the Coal & Iron Co. under the general mortgage of 
1897 covenant to pay their interest when due and to pay or extend 
their principal at maturity.

Co a l  P r o p e r t ie s .—These aggregate about 194,000 acres, as follows: 
Coal lands owned (aores)— 95,144 [ Timber lands owned (acres) 70,489 
Goal lands leased (acres)—  7,429 | Iron ore lands (acres).......  21,000
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RAILROADS.
For explanation of column headings, &o., see notes 

on first page of tables.

Rensselaer <£ Sara.—Stock,8p.o.gu.Del.&Hud.)end.)
1st mortgage, consolidated............................ o*«tr

Rich.Fred, & Pot.—SVk,com.($1,071,800 div.,oblig.) 
Stock, guar. 7 p. o., except $19,300 guar. 6 p. c
1st mortgage, convertible..................................

do coupon bonds due In London......
do do due in U. S............ .
do certificates of debt, due in U. S ...

2d mortgage do do
Consol, mortgage for $2,000,000, gold........ c*&r

Richmond & Mecklenburg—1st mortgage...............
2d mortgage..........................................................

Richmond <& Petersburg—Stook................................
First mortgage ($24,500 are 7s)...........................
Consolidated mortgage for $1,000,000, gold----o*

Richmond Peiersb. <£ Caro.—1st M........... See text.
Rio Grande Junction—Stools. .................................

1st mortgage, gold, guaranteed........................o*
Rio Or. Sierra M. <tPac.—1st M., gold,$20,000 p.m.
Rio Qrande Southern—Stock, $25,000 per mile......

1st M.,$5,000,000g.,$25,000p.m.,incl. equip.o*ifcr
Rio Qrande Western—Common stock......................

Preferred stook ($7,500,000 authorized)............
1st trust mortgage, for $16,000,000, go ld ....... o*
Utah Cent. 1st M., $650,000, guar.,g., by R. G.W.

River Front—Stock, 5 per cent, guar. Penn. R R ___
1st mortgage, guar. p. & 1. by Penn. R R .............
Debentures............................................................

Roch. <£ Genesee Val.—Stock, 6% rental Erie RR......
Rock Island <& Peoria—Stock....................................

1st mortgage....................................................... r
Consolidated 1st mortgage...................................r

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Prmol 
pal,When Due* 

Stocks—Last 
Dividend.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

192 $100 $10,000,000 8 J. & J. N. Y., Del. & H.Canal Co. Jan., ’98, 4%
79 1871 1,000 2,000,000 7 M. & N. do do May 1, 1921

100 2,250,600 6% in ’97 J. & J. Phila. & Richmond. Jan.3 ’98,3Lj%
100 500,400 7 M. & N. do do Nov.,1897,3*3

82 1856 Various 99,070 5 J. & J. do do 1901
82 1858 Various 47,248 5 j . & j . do do 1901
82 1870 Various 298,000 6 M. & N. do do 1901
82 1858 Various 83,303 7 j . & j . do do July, 1899
82 ’44-06 53,511 5 j . & j . do do 1901-1902
82 1890 $1,000 500.000 4%g. A. & O. N.Y., Phila. or Richm’d. Apr. 1, 1940
31 1882 315.000

160.000
to 6 M. & N. 

M. & N. 
J. & J.

P.ot. of int.pd.from net. N oy., 1921 
1937

Jan.3 ’98,312%23 100 1,000,000 7 in 1897 Richmond, Office.
23 1875 500 &c. 340,500 6 & 7 M. & N. do do May 1, 1915
27 1890

1898
1,000 300,000

(?)
4isg. A. & O. N. Y., Brown Brothers. Apr. 1, 1940

100 2,000,000 See text. New York. Jn.29,’98, 80c.
62

180

1889
1897

1,000

100

1.850.000 
(1)

4.510.000

5 g.
6 g.

J. & D. 
J. & J.

N.Y.,Mait.,Coppell* Co Deo. 1, 193b 
1917

180 1890 1,000
100

4,510,000
10,000,000

3-4 g. j . & j . N.Y.,Mait.,Coppell& Co 
N. Y., Office, 11 B’way. 

do do

July 1, 1940

550 100 6,500,000 See text. Q —F. May 1, ’98, %
435 1889 l,000&c 15,200,000 4 g- J. & J. N. Y., State Trust Co. July 1, 193^

37 1898 1,000
50

550.000
300.000 f 8-

A. & O. N. Y., office R. G. W. 
A ll owned by Penn. RR.

Jan. 1, 1917

. . . . 1882
1893

1,000 216,000
84,000

555,200

4*2
4

M. & N. 
J.30, D.31 
J. & J.

Phila., Co.’s Office. May 1, 1912 
Deo. 31, 1903 
Jan., ’98, 3%18 100 6 N. Y., by Erie RR. Co.

113 . . . . 100 1,500,000 5 j.  & j . N. Y., Com Exch. Bank. Jan.l ’98,2*2%
91 1878 25,000 150,000 10 j .  & j . do do Jan. 1, 1900

113 1885 5,000 450,000 6 J. & J. do do Jan. 1, 1925

G e n e r a l  F in a n c e s .—Application to N. Y. Stock Exchange to list 
general mortgage bonds was given in full in V. 64, p. 709. Fixed 
charges of entire property on completion of reorganization w ill be 
$8,672,672. Pending completion of refunding schemes, etc., the fixed 
•charges w ill be, perhaps, $300,000 to $400,000 more.—Y. 64, p. 85, 570.

L a t e s t  Earnings.—From July to Nov. 30 (5 months) results were 
as follows on basis of present charges in both years:
8 mos. to ,— P .  & R . R R .— n ,-------- Coal &  Iron .-------- , Read. Co. A ll Cos.
Feb. 28. Gross. N et. Gross N et. Net. to ta l net.

1897-8........$15,100,751 $6,865,102 $16,771,706 $735,377 $238,212 $7,838,721
1*66-7........ 14,221,5(36 6,418,861 15,565,689 463,658 228,024 7,110,543
C harges all Cos. 8 mos., 1898...........................$5,960,000; ba lance, sur., $1,878,721

The Reading System always shows small earnings in the winter 
months. The largest earnings are in the autumn.

A n n u a l  R e p o r t .—Fiscal year ends June 30, having been changed in 
Sept., 1897, from Nov. 30. The balance sheets of Dec. 1,1896, were in 
the Ch r o n ic l e , V. 64, p. 709, as also the following statement:
YEAR END. NOV. 30, 1896, SURPLUS OVER ADJUSTED FIXED CHARGES. 
Railway Oo. Coal <£ Iron  Go. Reading Co. Total

Surplus. Deficit. Surplus. Surplus.
$130,159 $625,356 $1,303,261 $808,064
Net earnings of entire property (including income from

all sources) in year ending November 30, 1896, were...........$9,480,736
Fixed charges on completion o f reorganization will be___$3,672,672
Report of old companies for 1894-95 in C h r o n ic l e , Y. 62, p. 133: 
Years ending Nov. 30— 1895. 1894. 1893.

Passenger traffic..................  $3,959,073 $4,137,961 $4,349,133
Coal traffic............................  9,957,870 9,752,297 11,295,850
Merchandise traffic...............  6,910,469 5,992,373 6,722,051
Miscellaneous.......................  375,404 363,263 376,621
United States mail................  97,759 98,881 85,191

$20,344,775 $22,828,845
$9,065,786 $9,459,421

505,633 609,072
268,553 1,104,196

Total earnings RR. Co....... $21,300,575
Net earnings of Railroad. $9,672,164 

Steam colliers,investm’ts,etc. 587,089 
Net earnings of C. t£ I. Co loss.699,809

Total net of both companies $9,559,444 $9,839,972 $11,172,689
Of f ic e r s  P. & R. R y .— (In May, 1897.)-President, Joseph S. Harris; 

First Vice-President, Theodore Yoorhees; 2d Vice-President, C. E. 
Henderson ; Secretary, W. R. Taylor; Treasurer, W. A. Church; Comp
troller, D. Jones —(V. 65, p.413, 516, 870; V. 66, p. 39, 185, 289.)

R ensse laer dc Saratoga R R .—The line of road is as follow s : 
Road owned— Miles.

Troy to Lake Champlain..... 79
Leased—

Troy to Waterford June., etc.. 14
Schenectady to Ballston.....  15
Ft. Edward to Caldwell......  15

Leased ( Continued)— Miles.
Vermont line to Castleton, Vt. 7 
Eagle Bridge, N. Y., to Rut

land, Y t ................................. 62

Total operated................... 192
L e a s e .—Leased in perpetuity March 1,1871, to the Delaware & Hud

son, which, Dec. 31,1897, owned $800,000 of stock; rental, 8 per cent 
on the stock and interest on bonds. Guaranty on stock, V. 56, p. 773.

Year. Gross. Ret. Int., taxes, etc. Bat., def.
1896-7........... $2,345,270 $804,124 $1,147,405 $343,281
1895-6..........  2,351,545 862,484 1,210,048 347,564
—(V. 63, p. 881.)

R ich m o n d  &  D anville .—See Southern Railway Co.
R ich m o n d  F rederick sbu rg  «fc P otom ac R R .—Owns fr«m  

Richmond, Va., to Quantico, 79 miles; James River branch. 3 m .; leases 
Quantico to Junction, etc., 3 miles, total 85 miles. The dividend obli
gations receive same dividends as common stock, but carry no voting 
power. Rich. & Petersb. Connection RR. stock of $140,000 receives 8 
p. c. dividends under lease. Atlantic Coast Line Co. owned $675,800 
common stock June 1,1897. The guaranteed stock is secured by mort
gage. Consols are reserved for prior bonds maturing.

D iv id e n d s  on stock, > ’88. ’89. ’90. ’91 to ’93. '94. ’95 ’96. ’97. Jan.’98 
1 i.p.0.5 7 "  " ----- ~ ~7 7 6*2 3%6*2 7 yearly. 6*3

RE£2H*71RePort for year end*June 30; 1897. showed gross $680,760; 
>t, $233,451; other iucome, net, $7,828; interest, $59,593; divi-11 /I □ £ 1 Q 1 *3 1 ' f • 1 1 r 1 1 ,1 «  r* .. m m £T»n A T  . A11 —— 1 _ --_   „

and div. oblisat.
R e p o r t .-

net, $233,- ___________ , ___ ______
dends, $181,317; balance, surplus, $369. In’ 1897-8,“ ju iy 'l ’to 'Feb *28 
(8 mos.), gross, $439,928; net, $178,035.—(V. 65, p. 1068.)

R ic h m o n d  Sc M ec k le n b u rg  R R .—Owns road from Keysville, 
Va., to Glarkesvllle, Va., 31 miles. Road Is operated by Southern Ry Co 
under operating contract by which R. & M. gets the net earnings and 
certain per cent on traffio derived from Southern Ry. within limited 
territory. A  percentage of interest on first mortgage is paid from these 
receipts. Sto ck .—$357,900 (par $100), of which $300,000 owned br 
go- Ry• Co. For year ending June 30, 1896, gross, $56,057; net, 
$13,415; other Income, $5,591; lat., taxes, etc., $22,867

R ichm ond  IVIcholaevlIle Irv in e  Sc H eattyville  R R  —See 
L o u is v il l e  &  So u t h e a s t e r n  R y .

R ichm ond  & Petersbu rg  R R .—Owns from Richmond toPeters- 
burc, Va., 23 miles; hrauch, 5 miles. Operated in connection with A t
lantic Coast Une, which owned $687,100 of the stock June 1 1897

Consolidation authorized in March, 1898.—V. 66, p. 472.

D iv id e n d s  since 1883—In 1884,1885 and 1886, 5 per cent; in 1887 
6 ; from 1888 to Jan., 1894, 7 p. e. yearly; in July, 1894, 3 p. c.; in 
1895, GUj p. c,; in 1896,7 p. c.; In 1897, 7 p. c.; In 1898, Jan., 3*s p. c.

A n n u a l  R e p o r t .—Fiscal year ends June 30. Annual report f o r  
1896-97 in V. 65, p. 1111, showing gross receipts, $391,212; net, 
$158,736; other income, $4,560; interest on bonds, $34,175; dividends, 
$70,000; surplus for year, $59,121. In 1895-96, gross, $408,403; 
net, $156,209. In 1897-8, July 1 to Feb. 28 (8 mos.), gross, $210,178; 
net, $69,071.—(V. 63, p. 5 55 ; V. 65, p. 1111; V. 66, p. 472.)

R ic h m o n d  P e te rsbu rg  Sc C a ro lin a  R R .—In Jan., 1898, this 
company was about to begin the construction of a line in the interest 
of the Seaboard & Roanoko from Ridgeway, N. C., to Richmond. Va., 
106 miles, forming a northerly outlet for the Seaboard A ir Line sys
tem. Clearing the right o f way has already begun. The ownership o f 
the city of Petersburg in the enterprise, which was projected several 
years ago, was acquired by parties now in control in March, 1897, 
bonds being given that the line w ill be completed. The road will cost, 
it Is said, about $2,000,000, and it is proposed to bond it for $17,000 
per mile. President, De W itt Smith, 50 Broadway; Vice-President, 
James 8. Negley.- The other directors are Charles E. Johnston, Ra
leigh, N. C.; Robert. J. Mooney, New York, and Wm. R. McKenney, 
Petersburg, Va. Office, 136 Liberty St., N. Y. City.

R io  G rande  Ju n ction  R y .—Owns road Rifle Creek, Col., to a 
connection with the Rio Grande Western at Grand Junction, 62 miles. 
This is a connecting link in the standard-gauge route between Ogde n 
and Denver and Colorado Springs. Leased by Colorado Midland R a il
road (since foreclosed and reorganized as Colorado Midland Railway) 
and Denver & Rio Grande at 30 per cent of gross earnings, which com
panies iointly and severally guaranteed the bonds, principal and in- 
interest. For year ending Noy. 30, 1897, gross, $362,664, against 
$284,911 in 1896. In 1897-98, Dec. 1 to Feb. 28 (3 months), gross, 
$80,098; net, $24,029. First dividend, Jan. 1,1898,80 ots.—(V. 51, 
p. 829, 830; V. 52, p. 204; V. 66 p. 237.)

R io  G rande  S ierra M a d re  Sc P ac ific  R R .—Organized in Mex
ico in 1896; incorporated iu N. Y. State in June, 1897, when completed 
from Ciudad Juarez via the San Bias Mountains, Lake Guzman, Sabinal 
and San Pedro mining region, to vicinity of Casas Grandes, 156 miles. 
Capital stook is $3,120,000 ($20,000 per mile) and bonds are authorized 
at $20,000 per mile. See V. 64, p. 1138. El Paso Southern RR. has 
been organized to build El Paso terminals and Rio Grande bridge.

D ir e c t o r s .—President, A. Foster Higgins; Vice President, Edwin D. 
Morgan; 2d Vice-President, A. Gifford Agnew; Secretary, George Row
land; Treasurer, Solon Humphreys; Sfdel Tilghman. ‘John B, Law
rence, Jr., \V. Morton Grinned, Edward M. Shepard and John T. Terry 
New York offfoes are at 54 Exeh. Place.—V. 64, p. 611, 1138

R io  G rande  Southern  R R .—(Nee Map Denver <& Rio Qrande.)— 
Owns narrow gauge from Dallas (new name Ridgeway), Col., on the 
Denver & Rio Grande, southerly to Durango, 162 miles, and branches 
to Telluride and coal fields near Hesperus, 18 miles.

B o n d s .— Interest on firsts is reduced from 5 per cent to 3 per eent to 
Jan. 1, 1898, and 4 per cent thereafter. A  majority of the stook is 
owned by D. & R. G. and by it has been placed in trust. See V. 63, p. 404.

Mortgage trustee, Central Trust Co.; abstraot, V. 54, p. 163, and ap
plication to N. Y. Stock Exohange in V. 54, p. 446. Bills payable July 
30,1897 (under eontraot with the D. & R. G.), $191,166.

L a t e s t  E a r n in g s .—8 mos., 51897-8..Gross, $281,769; net, $121,752 
July 1 to Feb. 28. )  1896-7..Gross, 279,215; net, 123,933

For year ending June 30, 1897, gross, $401,238; net, $171,449 ; 
other income, $2,989; interest, taxes, etc., $170,967; surplus for year. 
$3,471. In  1895-96, gross, $489,234; net, $234,226. (V. 65, p. 364.)

R io  G r a n d e  W e s t e r n  R y .—( See Map.)—L in e  o p  R o a d —O w ns Cre
vasse, Col., to Ogden, Utah, 310 m , to Wasatoh, Bingham, Coal Mines, 
etc., 52 m.; San Pete branch, Thistle to Manti, 62 m iles; Sevier Railway 
(proprietary line—all securities owned), Manti to Belknap, 62 miles; 
Tintio Range Ry. (proprietary line, all securities owned)—Springvllle 
to Mammoth, and spurs. 46 miles; total owned, 532 miles; Utah Cen
tral (stock owned), 37 miles. Leases Crevasse to Grand Junction, 18 
miles. Total operated, 587 miles. Main line is laid with 65-lb. steel. 
Also owns 11 miles of tramways.

H is t o r y .— Formed in June, 1889, to succeed the Denver & Rio 
Grande Western, by plan of March, 1889. V. 48, p. 429; V. 52, p. 941.
I t  acquired control of Utah Central and guaranteed its first 4s, princi
pal and interest.

Ca p i t a l  St o c k .— Preferred stock Is entitled to 5 per eent dividend 
non-oumulative, then eommon stook to 5 per cent, after whloh hot.'' 
olasses of stock share pro rata. In  August, 1897, $250,000 preferred 
issued for stook dividend on pref. of 4 p. o.

D iv id e n d s .—  ) 1891. ’92. ’93. ’94-6. ’97. ’98.
Preferred, p. e . ) 3% and 2 ^  pref. stk. 5 3% None. Below. Below.

In  1898, Feh.. 1% p. e. (of which 1 p. c. was extra).—V. 65, p. 1197, 
1222; iu May, %p.c. In  Aug.,’97, a div. o f 4p.c. iupref. stook was paid 
upon the preferred shares, aud iu October, 1897, regular cash divi
dends on preferred were resumed at rate of :h p. c quarterly, the first 
being payable Noy 15. Should earnings justify, the officials state, 
extra dividends may be paid each six months. See V. 65, p. 778.

Bonds.—See abstraot of mortgage (Central Trusi; c o „ trustee) In V. 
49, p. 237, and statement to New York Stook Exohange in V. 50, p. 73.
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1 2 2 INVESTORS’ SUPPLEMENT.- [V ol L X Y I.

Subscriber* w i l l  con fer n ;great fa v o r  by d iv in g  im m ediate no tfce io f an y  e rro r  d iscovered  in  tliesc T ab les .

RAILROADS. Miles
of

Road.

Date
of

Bonds

Sixe, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds— Princi
pal, When Due. 

Stocks—Last 
Dividend.

For explanation of column headings, &c., see notes 
on tirst page of tables.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

Rome <« Clinton—Stock (rental granted)................ $100 $345,360 61t J. & .T. Clinton, N. Y., by check Jan., ’98,3*8%
Rome Watertown <t• Ogdensburg—Stock, guar, (end.) ___ 100 10,000,000 5 Q .-F . N. Y., Or. Cent. Station. May 15,’98,1 H

1st M., Wat. A  R..Rome to Cane Vin.,s.f.,notdr'n.c* *97 1855 100 &c. 417,800 6 M. & g. do do Sept. 1, 1910
Syracuse North'ii, 1st M. Syracuse to Sandy Cr.o* 45 1871 1,000 500,000 7 J. A J. N. Y., Or. Cent. Station. July 1, 1901
Consol. M. (int. but not prln. payable in gold) ..c. A ll 1874

1885
1,000 9,076,000

100,000
5
6

A. & O. 
F. & A.

do do July 1, 1922 
July 1, 1915 
Feb. 1, 1915Syracuse Phenix & Oswogo 1st mortgage........... 17 1885 175,000 6 F. & A. do do

Norw’d AMont. 1st M„ g.,$360,000; $10,000p.m. 13 1886
1,000

130,000 5 £• A. & O. do do Apr. 1, 1916
R. W. A Os. Term. RR. 1st M., gold, assumed.... c* 14 1888 375,000 5 g. M. & N. do do May 1, 1918
Oswego A Rome, 1st mortgage, guaranteed......... 28 1865 1,000 350,000 7 M. & N. do do May 1, 1915

2d M.. gold, guar p. A i. (end) by R. W. A O-.o* 
N. FallsBr. RR. st.k., ($243,000own. by R.W.AO.) 
Utica A Bl. Rlv. st'k,7 p. c. porpet. gu.by R.W.AO.

28
9

1891 1,000 400.000
250.000 

2,223,000
5 g- 
7

F. <& A. do do May 1, 1915

150 ’68-71 100 7 M. & 8. do do Mar.SO.’aS.S^
Clayton A Theresa 1st mortgage.....................e 16 1873 500 &c. 200,000 7 J. & J. do do July 1, 1898
U.AB .R .lst M., $2,000,000, g., gu. p.Ai.(eud.) .0 

Ruvert<CBloomsb'g—1st M.gu.p.Ai.(end.)P.AK,g.c*
134 1890 1,000 1,750,000 4 g. J. A J. do do July 1, 1922

2 1889 1,000 50,000 5 K. J. & J. Philadelphia. July 1, 1916
Rutland— Stock, preferred (for com. see tex t)....... 120 ___ 100 4,239,100 2 in 1897 .1. A  J. See company’s office. Jan. 3.’98,1%

1st mortgage (£f per cent, reduced to 6 )..............c 120 1872 100 <fcc. 1,464,100 6 M. & N. Boston, Globe Nat. Bk. Nov. 1, 1902
2d mortgage and tirst on rolling stock............ ..c
First consol, mort. for $3,500,000, gold....... c*<fer

Rutland A While hall A*/.'.—Stock (no bonds;.........

120 1878 100 &c. 1,430,900 5 F. & A. do do Ang. 1, 1898
120

7
1891 1,000 605,000

255,700
4 ̂  g. 
6

J. & J. 
Q .-F .

N. Y., U. S. Mort. & Tr. 
Troy, United Nat. B’nk.

July 1. 1941 
Feb., 1898, 3%

Sag. Tuscolad Huron—1st M.,$15,000 p.m.,gold... o" 67 1891 1,000
100

See text.
500.000
500.000 

3,848,590

5 g. M. & S. Sept. 1, 1931

Alton Bridge lstM ., g........................... - ...... c*
SI. Johnsbury J  L. Ohampl.—Stock, $1,298,500, pf. 

First mort., ($1,328,000, guar, by B. A  MJgold.c*

.... 1893 1,000
50

5 g. J. & J. Jan., ’96, coup, last pd. See text.

131 1894 1,000 2,068,000 5 g M. & S. Boston, Comp’ys Office. Mch. 1, 1944
St. Joseph <£• Grand Island Hi/.—Common stock... . .. . 100 4,600,000 A ll stoc k in vot ing trust for period s tated in text.

1st preferred stock, 5 per cent, non-cum............ . .. . . .. . 100
100

5,497,600
3.430.000
3.500.000

5 J. A J. N. Y., Central Trust Co. Jan. 15,’98,21a

lst*M., g., 2 p.c. 2 yrsr, 3 p.c. 3 yrs., then 4..c*&r 252 1897 1,000 2-3-4 g. J. &J. N. Y., Central Tr. Co. Jan. 1,1947

In  December, 1893, $1,200,090 first mortgage 4s were issued for 
improvements. This mortgage covers the 435 miles owned in fee, 
including 11 miles of tramways, but not the Sevier Ry. securities nor 
the Tinttc Range securities, both o f which issues are available assets. 
On June 30. 1897, there were $800,000 firsts in the treasury.

E a r n in g s .—8 months, 1 1897-8___Gross, $2,240,536; net, $835,740
July 1 to Feb. 28. ( 1896-7....Gross, 1,627.983; net, 535,905

A n n u a l  R e p o r t .—FIsoal year ends June 30. Annual meeting is held 
on fourth Monday in October. Full report for 1896-97, with balance 
sheet, etc., was in V. 65, p. 723, 733 See also editorial, p. 704.

the Rensselaer & Saratoga RR. (rental $15,342—6 per cent—on stock) 
and so operated by Delaware & Hudson.

S ag in aw  T u sco la  A  H u ro n  R R .—Owns Saginaw, Mich., to 
Bad Axe, 67 miles. Opened as a standard gauge road June 29,18 Jl. 
Common stock authorized, $600,000; par $100. No first mortgage 
bonds had been sold to January, 1895, but the $1,000,000 ii-sued, 
mortgage trustee Continental Trust Co.. N. Y., w -re held as collateral 
for the floating debt of $1,148,270 on June 30,1896.

In year 1896 gross, $110,703; net, $19,137; int. on unfunded debt, 
$68,548; bah, def., $49,411. Win. L. Webber, Pres., Saginaw.

Year end. June 30— 1897. 1896. 1895. 1894.
Average mileage......  546 531 531 531
Gross earnings...........$2,468,504 $2,457,359 $2,189,691 $2,101,318
Net earnings.............  758,615 869,659 667,094 647,083
Netineom e................ 860,891 957,189 715,748 670,691
Interest on bonds.......  608,000 608,000 608,000 586,089
Rental, etc.................  121,521 107,751 67,485 75,252

Total payments.. $729,521 $715,751 $675,485 $661,341
Balance............. sur.$131,370sur.$241,438 sur. $40,263 sur. $9,350
(V. 65, p. 70, 278,616,704,723, 733,778, 1222.
Rochester Sc Genesee V a lley  R R .—Owns from Avon to Roches

ter, N. Y., 18 miles. Leased July 1,1871, in perpetuity, to Erie Railway 
Rental, $34,012. James Brackett. President. Rochester. N. Y.

R o ck  Is lan d  Sc P e o r ia  R y .—Owns from Rock Island, 111., to 
Peoria, 111., 91 m iles; R. I. A  Mercer County RR., 22 miles; branch, 5 
miles; total 118 miles. In year ending June 30,1897, gross, $567,627; 
net, $143,881; other income, $9,915; interest on bonds, $42,000; div
idends (5 p. c.), $75,000; balance, surplus for year, $36,796. In 1895- 
-96, gross $620,566; net, $90,395. Dividends at 5 per cent per annum 
are paid; in 1892 an extra dividend of 10 p. c. was paid; in 1896 an 

extra dividend of 5 p. c. was paid. President, R. R. Cable.

St. C la ir  M ad iso n  Sc St. L o u is  B elt R R .—Projeeted to run 
from a point in St. Charles Co., Mo., to Belleville, 111., about 40 miles vi a 
bridge across the Mississippi R iver at Alton, 111. In  October, 1894, the 
bridge and 2miles of road were completed. The bridge is 2,100 feet 
long and laid for double-track. The 0. B. & Q., Cleveland Cin. Chic. & 
St. L. and Missouri K. A  T. roads use the bridge.

D e f a u l t , E t c .—Interest due July 1, 1896, was not paid, and on Jan.
15,1897, J. F. Barnard was appointed receiver. No reorganization 
plan to Deeember, 1897.

B o n d s .— In addition to $500,000 flrst mortgage bonds sold, $100,000 
are said to be outstanding a3 collateral for a loan of about $75,000. 
For year 1895-96, gross, $22,870; net, $2,324.

President, E. F. Leonard, Peoria, 111.; Secretary, B. L. Crosby: Treas
urer, C. Hodgman, 300 North Fourth St., St. Louis, Mo. V. 64, p. 181.

St. JToliiislmry A  L ak e  C h am p la in  R R .—Owns Lunenberg. 
Vt., to Maquan Bay, on Lake Champlain, 120 miles, and branch from 
North Concord, Vt., to East Haven, 11 miles; total, 131 miles. The road 
is operated independently althougn a majority of the stock is owned by 
the Boston & Lowell, leased to Boston & Maine.

In year ending June 30, 1897, gross, $353,645; def. under operati ng, 
$36,342; def. under taxes and charges for year, $107,913. In  1895-6, 
gross, $362,620; deflcit under operating, $4,904.

R om e Sc C lin ton  R R .—Owns road from Rome to Clinton, N. Y., 
13 miles. Organized in 1869. Leased in perpetuity in 1891 to Delaware 
A  Hudson Canal Co. and operated by N. Y. Ontario & W. Capital 
stock, $345,360. For year ending June 30, 1897, rental, $22,375; 
sundry expenses, $763; dividends (6>4 per cent), $21,581; balance, 
surplus, $31. Total surplus June 30, 1897, $14,780.

R om e W a te rto w n  Sc O gdensbnrg R R ,—(Sec Map Neio York 
Geiaral <£ Hudson River Railroad.)—Owns from near Niagara Falls to 
Massena Springs, N. Y., 299 miles, less 28 miles, Richland to East 
Oswego, leasedfrom the Oswego ARomeRR.; Richland to Rome.41 miles; 
branches to Cape Vincent, Ogdensburg, Pulaski, Fulton, etc.. 104 miles; 
total owned, ±j.C miles. Leases Utica A  Black R iver Railroad, Utica to 
Ogdensburg, and Clayton branch, 150 miles; Oswego A Rome Railroad 
as above. 28 miles; Carthage Watertown A  Sackett’s Harbor, 30 m.; 
to ta l 624 miles. Also trackage—to Niagara Falls, 2 miles; Fulton to 
East Oswego New York Ont. A  Westernl2 miles.

L e a s e .— In March, 1891, leased during its corporate existence 
and renewals thereof to the New York Central A  Hudson River RR. 
Co., which assumes the debt and guarantees 5 per cent on the stock. 
For wording of guaranty see V. 52, p. 463. Stock increased $500,000 
<to $10,000,000) in May. 1894. Earnings ars included in lessee’s.

D iv id e n d s .—From 1887 to February, 1891,both inclusive, atrateof 6 
per cent yearly; March, 1891, 20 per cent in stock; in May, 1891, and 
thereafter 5 per oent per annum guaranteed.

Bonds.—On June 30,1895, equipment trust obligations were $333,- 
828. Utica <t Black River is leased in perpetuity, interest on bonds 
and 7 per cent on stock being guaranteed. The flrst mortgage bonds of 
1890 arc guaranteed, p. and i., by the R. W. A  O. 8 ee V. 50, p. 771

The Oswego <£ Rome road is leased in perpetuity, and the second 
mortgage bonds guaranteed by Rome Watertown A  Ogdensburg.

Carthage Watertown A Saokett's Harbor is leased for 37^  per cen t ' 
o f gross earnings. (V. 53, p. 713,793,1015; V. 57, p. 1124; V. 58, p. 733.)

R u t la n d  R R .—Owns Bellow’s Falls, Vt., to Burlington, Vt., 120 
miles, and leases the Addison RR., Leicester Junc., Vt., to Ticonderoga 
N. Y., 16 miles. The road was leased Jan. 1,1891, to Central Vermont 
(see V. 53, p. 124), but on May 8,1896, the Rutland RR. resumed control.

St o c k .—The Delaware A Hudson owns $3,000,000 o f the preferred 
and $1,000,000 of the $2,480,600 common stock, par $100.
Divid’nds) Year ’88. ’89. ’ 90. ’91. >92. ’93. ’94. ’95. ’96. ’97. Jan ’98. 
on pref. ) P. C. 1 1% 3 2 4 4 4 4 2 2 1%
B o n d s .—T he second mortgage is a first lien on rolling stock and per

sonal property. The consolidated mortgage (trustee, U. 8. Trust Co 
o f N. Y.,> is for $3,500,000, but of this $3,000,000 can be issued only 
as prior bonds for l ik e  amount retired. On July 1,1897, notes navable 
were $20,000. p ’

R eport.—Report for year ending June 30,1897. was in V. 66 p
^ 1 c V in w i t i  tr • U r n u a  4 7  1 Q ^ 1  1 • n o t  (C 0 7 0  O m  . ___: ..............._ — ,

. - _ - .. . . ---------------Little’s report.—V. 64.
p. 603 President, Percival W. Clement.—(V. 64, p. 85; V. 66, p. 131.)

R u t la n d  Sc W k lte b a llJ R R .—Owns from New York State line 
to  Castleton, Vt., 7 miles. JLeased Feb. 1, 1870. in perpetuity to

St. Joseph Sc G ra n d  Is lan d  R y .—L in e  o f  R o a d —St. Joseph 
Mo., to Grand Island, Neb., 251 miles.

H is t o r y .—A  reorganization Feb. 23,1897 (per p la n  in V. 62, p. 
784,950), of the St. J. A  Grand Island Railroad , sold in foreclosure.

St o c k .— A voting trust will retain control for the flrst prefer ed stock 
for five years, unless the first preferred stock pays full dividends fo r 
three consecutive years, after whioh the control shall rest with the 
flrst and second preferred stocks, and shall so continue for three years 
thereafter, after whioh all stocks shall be entitled to equal vote. V o t
ing trustees are F. P. Olcott, J. Kennedy Tod and Gordon Abbott.

D iv id e n d s .— On firs t preferred, in 1898, Jan., 2L> p. e. (first d iv.).
B o n d s .—The 1st mort. interest is 2 p. c. till Jan. 1. 1899; then 3 p. c. 

till Jan. 1, 1902 and thereafter 4 p. c. Bonds for $500,000 reserved 
for uses of new company cannot be issued to exceed $100,000 yearly, 
and $1,000,000 can be sold only for new mileage at not exceeding 
$6,000 per mile; trustee, Central Trust Co., N. Y. See application for 
listing on N. Y . Stock Exchange in June, 1897, In V. 64, p. 1133.

E a r n in g s .— 8 months, ) 1897-8....... Gross, $864,746; net, $331,617
July 1 to Feb. 28. (1896-7....... Gross, 622,858; net, 124,73 6

A n n u a l  R e p o r t .—Fiscal year ends June 30; f lr s t  report with ba l
ance sheet in V. 65, p. 774. For the 12 months ending June 30, 1897, 
gross, $939,087; net, before deducting taxes, $230,626.

The fixed annuat oharge, previously $420,000, will be for the first 
two years from Jan., 1897 (including charge on $500,010 reserved 
bonds), $30,000; following 3 years, $120,000; afterS  years, $160,000.

For year ending Dec. 31, 1896, gross, $724,170; net available for 
interest, $88,020. In 1895 gross, $614,078; net, $13,594.

O f f ic e r s .— President, William L. Bull; Treasurer, Henry Bud°-e: 
See’y, W. 3. Wilson.—(V. 65, p. 774, 1222.)

St. L aw ren ce  Sc A d irondack  « y . —From Malone, N. Y. (on 
Mobawk A  Malone) to Caughnawaga, 56 miles, eonneeting there w itli 
the Canadian Pacific at its St. Lawrence River bridge tor Montreal. 
HrSTORY.—A  consolidation in 1896 of the Malone A St, L., St. L. A 
Adirondack Ry. and Southwestern Ry. A ll the old bonds have been 
retired. V. 63, p. 116. Stock Increased in 1897 from $1,090,000 to 
$1,300,000. Loans and bills payable June 30, 1897, $339,217, secured 
presumably by default of secoud mortgage bonds, none of whioh had 
been sold to July 1,1397. For year ending June 30, 1897, gross, $ 135.- 
189; net, $36,881; from guarantor of first mortgage bonds. Dr W 
Seward Webb, toward payment of interest, $4,305; other income 
$2,112; charges, $11,229; bal., sur., $2,000. President, W. Seward 
Webb. (V. 63, p. 30, 116.)

St. Lo u is  A lto n  Sc T erre  H au te  R » . —See I l l in o is  C e n t r a l .

St. Lou ts  A voyelles &  S ou tliw estern  R y .—Owns from 
Bunkieto Simmsport, La., witli branch, 36 miles in all. Completed In 
May, 1896. H. J. Fitch and H. H. Youree, receivers.

St. L o u is  Sc Cairo  R R .—( See Map Mobile <£ Ohio.)—Cairo to East 
8t. Louis and branch, 161 'niles. Reorganized after foreclosure July, 
1881. Stook Is $6,500,000. Leased from Jan., 1836, till Jan. 1, 1931, to 
the Mobile A  Ohio R R.—rental of 25 per oent of 150-640ths of the gross
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Subscriber* w ill con fer a great favo r by g iv in g  im m ediate notice o f  an y  e rro r  d iscovered  in  tliese T ab les .

RAILROADS. Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.

INTEREST OR DIVIDENDS.
For explanation of column headings, Ac., see notes 

on first page of tables.
Amount

Outstanding Rate per 
Cent.

When
Payable

Where Payable and hy 
Whom.

St. Laicrtnce d Adirondack Ry.—Stock------- ----- -
1st mortgage, $SO«J.OOO. gold......................... , .c r "56 1896

$100 
l j k  0

$1,300,000
800,000 5 g. j . & j . N. Y., Cont’l Trust Co.

2d mortgage, #400.000, g o ld ..................... ........ 56 1896 (!) 6 g. J. A J. do do
St. L. *  A<L Equipment Co., equipment mort —  

St, Louis Alton J: Terre //.—See ILLINOIS Cestkal. 
St. Louis Avoyelles <C S. Ii*.-.lst mortgage, sfold ... 30

1896

1895

(*> , 

(1) 5 g- A. & O. April,’96, coup, unpaid.
Si. Louis £  Cairo—1st M „ Hold. int. siinr. M. *  O..C 161 1886 500AC. 4,000.000 4 g. J. A J. N. Y., Farm. L. A Tr. Co.
St.L. Cape Girard->< it Ft. Smith.—Olddiv’ l bonds, u. 1880-5 1.000 n i.o o o 6 g. M. A 8. In default.

Cape Girardeau S.W. consol, mortgage......... fold 9d 1888 1,000 535,000 6 g. M. A 3. In default.
Arkansas Extension 1st mortgage, gold-.-OMfcr 65 1890 1,000 10,000 C g. J. A J. In default.

St. Louis Chic. <£ SL Paul Ry.—Stock, $1,500,000..
1st mortgage, $1,500,000, gold, J le .............xe*
2d mortgage, income 6s, non-cuni.,gold, .V ..xca 

St. L. Ind. ne- E.—Pt. Pen M „ $300,000 g., red. at par

1897
1897
1896

1,006
1.0 Of)
1.000

1.500.000 
1,500,tOO
1.235.000 

200,000
| *  
6 g.

i t  & K. 

J. A  J.

..............

In  default.
1st mortgage, $5,000,000, gold......................... . .... 1S»0 1,000 790,000 5 g , M. A S.

St. Louis Kansas dt Southwestern—l* t  mort , gold. . . .  * 1886 890.000 6 g. M. A S. See text.
Si, Louis Kemnell &■ Southern. — 1st mort., gold, .c* 20 1891 1,000 135,000 6 c. F. A  A. St. Louis, Mo.

Pemiscot Div. IstM ., gold, V . S t .................... e 25 1894 1,000 150,000 6 g. A* & 0. do
Kennetx AOseeolo RR. 1st M , gold, 1 . st . 20 1897 1,000 70,000 u g. J. it D. do

St. Lams Merc hunts' Hr. Term.—1st M., gn.p,A* L,g.<* 1890 500 Ac. 3,500,000 5 g. A. A O. N.Y„F*r*L.&Tr. A S t.t.
Merch. Bridge 1st M*, red.after Feb 1,1909. at 110 1889 1,000 2,000,000 6 F. A  A. N. Y., Farm. L. A IT*. Co.

St. Louis *  Oklahoma Citu— 1st M , 82,0f./,00il ... 1893 _____ in 0 g. New York.
at. LosP a Peoria if ,Vor them—Stock, $5,000,000. 100 2.110,000 .....

ML Olive Coal Co- and St. L. A Peoria 1st mort . 14 1889 .. . . . . 182,000 5 M. A N N. Y .,if ait..Coppell A Co
1st mortgage, gold, $5,000,000, C ................ c’ Ar

St. Louis  <0 San Franmlseo R R .— Com. stock...
„ „ 1896 1,000 2,140,000 0 g* M. A N. do do

1,16*2
1,162 • 100

ICO
26,440,380
5,000,000 Text.

2d pref. stock. 4 per cent, uou-ctim., SI6.000.000 
2d mort. (now 1st), A, gold i (Pacific to Seneca,©*

do Series B, gold.......  < Mo..A branehea, e*
do Series C, gold ..—  N 294 milee. c*

14 62 
294 1876

100
100 Ac.

16.000,000
500,000 6 g. M. A  N. New York, Mercan. Tr.

294 1876 500 Ac. 2,726,500 6 g. M. A- N- do do
*29; 1876 500 Ac. 2.400,000 6 g. M. A >\ do do

Mo. A w*, Div. 1st M..g.,$5,000yearly dr.at 105. e* 82 1879 1 .OoO 1.035,000 6 e. F. A 4. do do

ffond-s—Princi
pal, When Due. 
Stocks—Last 

Dividend.

July 1, 1990

1925
Jan. 1, 1931 

Sep.1900-1-2-5 
Sept. 1, 1908 
Jan., 1910

Nov. 1, 1927 
Nov. 1, 1927 
Mob. 1. 1940 
Mob. 1, 1940 
Sept. 1, 19 i e  

! Feb. 1, 1921 
1914 
1917

! Oot. 1, 1930 
I Feb. 1, 1929

1929"
i Hay 1, 1930 

Jan. 6 ,’98,2%

Nov. 1, 1906 
Nov. 1, 1906 
Nov. 1. 1906 
Aug. 1. 1919

revenue o f Mobile A Ohio from Mobile to K. Cairo and branches, of St. I son Coal Co. and Mi. Olive Co. The coal properties are said to have 
L. A C. from Cairo to K. St. L. Jk branches tikis rental being guaruo- a capacity of 6,000 ton* per day.

J to amount to $165,000 per year. Rental for year 1896-7, $209,-, Bosr>*.—Firstt 5* o f 1896 reserved as follows: $182,000 for St. L. «fe 
VlD. Dividends.—In '93-4, l i p, o.; ’94-5, *4; ’95-6, *96-7. j Peoria first*; #150,000 to build or acquire a line from Gl en Carbon

Si. L o u is  Cap*- G ira rd ea u  A; F o r t  s m ith  H y .—Own* from to M^rchautH* Bridge. St. Louis: balance at $20,000 per mile, “ ncluding 
Caj^ Mlrard^au, Slo.,to Hunter. Mm., 91 mile*; b-a-M* branch to £alma, equipment for each mile aouaired north o f Springfield. R l. The mort- 
9 rail#'*; total operate*!. l<>:t mile-*. Surveyor la 1891 to Cape tilrup- gage cover* til** rail road, it* equipment, about 4.500 acres o f ooal, 
deau jwrtthw* Mare a. 4, tS'Ki. Lout* Hmn-k v. .»*» appointed rorotver 1 et*-.. it* *tated tn V. 62, p. 1179, the Madison Coal Co. joining In mort- 
ft l* thought that the mortgage* on the property w ill be foreclosed j gage and pledging it* property and iueome. President, Wm. E. Guy, 
and U»© road reorganised and extended lnt«» northwest Arkan*a*. St. Louis. Mo,—V. 62, p. 96, 591, 643, 1042,1179.)

Securities.—In May, 1896, $50,000 receiver's certlflcnt#-* were 
authorised for *teel rails but in April, 1897, none were outstanding. 
Stock #1,150,000; par $100. A general mortgage for $7,500,000 
was authorized There are al*o outstanding $150,000 7 per cent 
income?i. Cape G. & 8. W. cen»ol. 6* for about #850,000 are repre
sented by the Consol. Bondholder*' Committee; depositary, U. S. Mort- 
gage A  Trust Co., New York.

Eakkino*.—-For year ending Dec. 31, 1896, gross. #113,018; net, 
$1,082. No Interest paid. In 1995, gro*s, $112,713.—V. 63, p. 407.

st. L o u is  C h ica go  A  s i .  P a u l H y . o f  I l l i i io la * —Ro,u>—Own* 
from Springfield, flL,co Granite City, III., 103 mile'*; branch to Grafton, 
8 mile*. Connect s at East St. Louts with Terminal Ry, for St. J,oui», etc.

A reorganization (per plan ill V, *44. p. 708) o f the St. L. C. A St. P, 
Railroad sold in foroelosure April 3,4897. Capital stock, #1,500,000.

Bowp*.--Tbe first mortgage covers nil th© property, franchisee, etc., 
and also $50,000 stock and $50,000 bonds or Alton Terminal Ry.

E VKNINOIU—In 189*4 Jan. 1 to March 31 (3 months), gm**, #83,925; 
In 1897. $72,926. In year ending June 30, ISO?, gross. $306,689; not, 
$24,970- In 1.995-96, gross, 8290,727; net, *34,975. In 1894*05, 
gross, #23*4/223; net, #51,6*1; charges, $97,805; ImUmv, deftolt, $46,- 
121. Prcehienfe, Charles K. Kimball. New Y o tt .—(V. 06, p. 135.1

Hi, i.n u li In d ia n a  pu lls  A  P as te rn  f l i t . — I r d.  to 
Kfllnghaoj* l i t ,  t»0 miles. Organized in 1890 as •■tieoessor to the 
Indiana A Illinois Southern BH.t sold In foreclosure, bat the property 
Is still operated under the old mime.

Capital stock Issued Is#7-40,900 (par $100), of which f  1,000 is com
mon; authorised $0,792,000 common and $■ 1.52-8.000 of 5 p. e. pro* 
ferred. Mortgage trustee* Central Trust Co., New York, and Medford
K. IVtIson, o f ludtaiiapoUs. Year ending June 30,1896, gross, $71,130; 
deficit from operating. #8.102; tahrest and taxes, $30,911- balance, 
deficit to t  y e a r , $39,913. President, W. H. A l le j , Sullivan, Itid.

* t .  L s c i l i  I r o n  ’ fo u n ta in  A  S ou th e rn  H jr.—66*5 Missouri 
P acific  Ra il w a y  Systku .

Ht. L o u is  K a i a a i  A  S o u th w es te rn  H i t .—Arkansas Cltv to 
Anthony, Kan., 59 miles. In April, 1898, all but 175 bonds have ac
cepted offer of St. L  A  8. F. of 18 share* of Its common stock In re 
apect of the claim o f each $1,000 bond and deiwislted bonds with Amur. 
L» A  Tr. Co,, Boston. Road Is still operuled l>y the Receiver. V'.66, 
p. SIX.

8 t. L o u is  M rr rb R iits ' I lr ld g * ' T e rm in a l I t y .—ORfiAVlZA- 
tt «>?<.—organized to eonstruct a double-track n»i 1 r o 1 in the city of 
8c. Ism is. extending from near the Union Depot on 12th Street, via Main 
Street, Hall Street, Ac., to Ferry Street opposite the MerehA&tft* Bridge, 
7 miles. It owns and control* the Madison IH. A SL 1̂  Ry., connect
ing the town of Madison and East 81. Louis, 8 miles; and lenses the 
Venice A  Carondelet Belt RR., which forms an outside belt round East 
8t. Louis. 10 miles; total* 25 miles. It lease* the Men*bants’ Bridge, 
agreeing to pay the Interest on the Bridge Co‘* $2,006,000 l>ond*.

Bovds—Both Isaacs are subject to call after 20 years at 110 and In
terest. Stock authort*ed,$3.500,000; Issued to July 1, 1897, #2.939,500; 
par, $100. On Deo. 31, 1996. there was due to Terminal UR. o f St. L. 
J868.4S9 for advance* under its guaranty. In Nor. 1893, Terminal 
RR. Association ° f  St. Louis acquired control o f this company and 
guaranteed by endorsement the principal and interest of its #3,560,000 
first mart, bonds and the interest on the #2.000,000 Merchants’ Bridge 
first 60. The properties are operated Jointly.

Ea sn in o *.—Report for year ending Dec. 31, 1896, was in V, 62, p. 
362, In 1896, £to« s, $609,596; net, #86,375 over rentals; interest 
charges, $199,011; balance, deficit for year, $112,636, In 1895, gross 
earnings, #602.475; deficit under interest, rentals, etc , for year, 
#151,429- la  1894, gross, $536,057; net, #210,135. (V. 02. p. 362.)

St, L o u is  A  O k la h o m a  C ity  R y ,—/(tec Map St, t.ouis <£ San 
FranelMo. )—Under construction from Sapnlpa. Indian Territory, on 
St. Louis A Ban. Francisco RR., to Oklahoma City, 108 in He,*, The 
road is expected to be completed by Sept. 1, when it will be oper
ated under traffic contract by St. L AS , F. RR , which will own the 
stock. First mortgage 5 per cents for #2,052,900 at rate of $19,000 
a mile, have been authorized. The st. L. A H. F., it is stated, w ill not 
guarantee the bonds or assume any financial obligation. Pros. Wrn
L. Hose; Secy. andTrea*. Allen T. West, St Louis, Mo,—V. 66, p, 338.

St, Lou1 « P e o r ia  A  A o r f l ie rn  Itjr. — Rood runs from 8t Lotllft,
Mo,, to Springfield, 111., 99 miles, of which 83 miles is owned and 14 
miles from Oleu Carbon to St Louis is trackage, Extension proposed 
via Peoria and Pekin to East Clinton. Ill*, 251 miles from 8t. Louis,

HIstort.—A  consolidation July t. 1806- of the St. Loais A  Eastern, 
St. Louie A Peoria. North A South RR. of Til railroads and the Modi

st* L o tt ie  A  Suu F ra n c U c o  14I t .—r’See Map.)—Embraces; 
Lines owned— Miles. J Miles

I St. Louis, Mo., to P^rU T*x. 5*4 Beaumont to Calc, K »n .____ 62
j d *nett, M to Seneca, Mo 45 1 St Lm U Salem a  Ark. RR,. 54

PierceCitv.'Io..tow‘ ichlta,K. 2t7 j -------
Bronr he* •» .mlivar, e tc ......  200 j Total owned Juu© 30,1^97.1,162^
Total April. ’99, IncL Seneca, Mo., to Suptilpa. L T., 112 miles, 

(formerly Ccutral Dlv. of At. A Pacific purchased July, 1897)..1,274 
OhoasizatIOS—O rgamxcd Juim30, 1896, to xucoeed to the property 

and franc j Iswm of tab Hail way company soul In fore loinre and reor
ganized per p lan  la V. 6 i, p. 829 and l llO —see al*i> p. 742. The new 
company elected not to take the Mock anti leune* <»f the St. Louis Kan
sas a  Southwestern (whoso bonds were offered #1,800 in St. L. & S. P. 
common «t«x*k for each #3,0oo bond, in Oot, 1897. V. 65, p. 730,925), 
and Kan* * Mi (laud. See V. 65, p. 925. Central Division of Atlantic 
A Pacific. 112 mile*. was purchased In July. 189 V. 6 *. p. 150.

A 25 year agreement «  1 made with K. O. Oaceoia A Southern RR. 
in November. 1897 ; th *t road run* from Kan-m City to Osceola, 112
mile a, and will build from O ....<»ia t>» the St. b, A s. p. at Bolivar, Mo.,
40 mile*, making 152 mile* i all. V. 65, p. 879, 926. The Kansas 
City Suburban Belt terminal will afford an entrance into Kansas Oltv.

In February* 1999, the Sr. Units A Oklahoma City Hy. Co. was «ir- 
gjtnlzed to build a road from Sapulpa, lud. Ter., to Oklahoma City, 
108 mile*, The road when completed will be operated under a trail]e 
kgreement with the St* l> AS. F.,which will own Urn stock. V.66,p 338.

stock kjKn VoTtsm T rctst.—A* protection to the new mortgage 
hoods, all rta**es of stock (except shares to qualify directors) a ro 
vestO‘1 In the following voting tru*te-* : John A Stewart. Louis Fttz- 
ci*raid, J Kenn edy Tod. Isaac N Seligunin. eeniamln P. Cheney, Sam* 
m l r . K-i*t;n.ro and James A. Blair, to ho held by them and their 
sueoeftsnrs Jointly for t!*o years, and for *uoU further period o f  anyi 
as duill clap*e beforo the first pro1 erred stock shall have received a 4 
jK'r cent cash d l. Mend for two con^-' -utive y«*jvrs, although the voting 
trustee* may, in tin «r discretion, deliver the stock at auy earlier date, 
but not In any event prior to Jan. 1, 1902, save with the consent of 
the holders or at least two-third* In amount of the uenetlo al Interest 
certificate*, of each ela**. Voting trust is dated July 1. 1896,

No additional mortgage can Im> put upon the property, nor the 
amount of the first pteferrod stock authorized be lnc.ro isod except 
with the consent, in each instance, of the holders of a majority o f the 
whole iimonnt o f each class of preferred *to«'kundof a msijorit- o f such 
p.irt of the common stock os shall be repreeented at a meeting.

The to w company reserves the right at auy time to redeem 
either or both da***-.* o f it* preferred sto^k at par in cash. Provisions 
of the voting tru.*t and preferred -tock certificates were given in Sijp- 
fi.fcWK.vr of April, 1 *97, pasre 0. Common authorized, $29,000,000; 
Is ted ou N. Y. Stock Ex* to Jan. 17, 1898, $20,425,980.

D ividends.—On first preferred, first dividend, 2 p. c. in July, 1897 
In 1808, Jan., 2 p. c.-***«• V. 65, p. 1072 ; V. 66, p. 338.

Bonus—The consolidated mortgage (trustees. Mercantile Trust Co., 
N. Y., and Pjtschal P. Carr, of 8t. is>uls) for #50,000,000 (n b^ tract in 
V. 64. p. 1 86,) U senure<l upon all properties and securities embraced 
In the reorganization and also all other properly hereafter acquired by 
use of any of tin* new bonds. Enough new bonds at the rate of 
80 per » ent (approximately #39,072,000) are reserved for the retire- 
ment of all outstanding undisturbed issues. The bonds not required 
for reorganization w ill be reserved for betterments, equipment, etc,, 
to on extent of not exceeding #300,000 in any one year. No compul
sory redemption of the new bonds can be made prior to their matur
ity .- Bee V. 04. p. 182.

Sont**}rr-tcrn J) iris  ion bonds ar** secured on the 112 miles old Central* 
Division of Atlantic A Pacific purchased in Deo., 1897.—V. 66, p. 83.
O rnkhal F ivanci s.—B v reorganization the fixed charges were re

duced from $2,531,(374 to $1,994,330.
Ea UNIS08.—8 months, > 1897-8.. Gross, $4,689,457; net, $2,038,022 
July 1 to Felt. 23. s 1896*7 Gross, 4,008,513; net, 1.780,647 

Six MONTHS I.NDIK0 DKG* 31, 1897.
Gross. Net Other Inc. Oharffes. Dividend Bal., -tn.tr,

$3,609,746 $1,610,69 4 $5,531.. $1,097,252 $100,000 $418,976
ANJCOal R kpout. - F irst annual report of reorganized company was 

given at length in V. 65, p. 779. See also editorial p. 758.
1896-97. 1895-90. 1894-95.

Gross earnings .........  .................$5,993,336 $6,162,055 $8,081,424
Net earnings ......*........................  2,509.708 2,416.507 2,539,291
Ratio of operating expenses..........  (58*13%) (60*78%) (58*25%)
Taxes .................. 171,257 2 L5,793 202,504

Balance for charges...... ......... $2,338,451 $2,200,714 $2,336,787
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Subscriber* w i l l  con fer a great fa vo r  by g iv in g  im m ediate notice o f  any  e rro r  discovered in  tliese Tab les.

RAILROADS. Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

OutstandingFor explanation of column fceadiuKs, Ac., see notes 
on ttrst page o f tables.

81. Louts d San Francisco—f Concluded)—
St. L. a  Ban F. eoL trust gold, sink, f  A  not drawn, c* 10i 1880 $1,000 $976,000

Gen. It., e. (1st on 365 in.) -S7,807,000 are 6-s.c- 1831 1,000 20,100,000
rollat.Tr. M. mi br'chcs ($20,000 p. m.),gold-.o" 57 1887 1,000 1,099,000
Sew Consol, mort., $50,000,000, gold, no option 1,162 1896 1,000 6,412,350

Southwest Div. M. $1,500,000 red. at par, g .C C 112 1897 1,000 1,500,000
at. l,.tt .v w. 1st M..red.at 105.gold............e* 145 1879 1,000 2,000,000
Ft. 8. AV.B.Bridge 1st d rat 105.gnar.p.dd.c* .... 1885 1,000 308,000

8 -t. Louis Siiociin <± Southern--1st M..#8,000,000, g. . . . . 1896 100 Jan *98, none
8i. Louis Southwestern—Common stock............... . . . . . ___ 100 16.500.000

Pr^Served stock (5 percent non-comulative>........ . ... 100 20,000,000
1st mort. certificate.*, $16,500 p. m., gold....... e* 1 ooo 1890 1,000 20,000,000
2d M. tneome cert.. $10,000,0<)O,iion-€n!ii., gold-C 1,222 1990 500 &c. 8,000,000
Car trusts July 1, 1397 .. ................................... 1891 various 294,553
Gray's Pt. Tem i'l.lst >t„gn.,p.i:l.e.g,.s.st...ei*r 1397 Jan’98,none

St. Louis Vandaliu d T. Haute— Bo.Vbo—See T e x t .
Car trust note* (Oct. 31,1897).........................

8 t. tu u l d Duluth—Common stock.............. ...........
1892

100
25,422

4,660,207
Brel. 7 per cent stock and scrip subj.to call at par . . . . 100 4,792,686
1st mortgage................. .............................. . . . c 167 1881 1,000 1,000,000
2d mortgage....................................................... e* 167 1*87 1,000 2,000.000
Taylor’s Fall* A Lake 8up., 1st M. ga.( s. f. not dr.e' 
Duluth Short L. 1st M, guar.,p.AL,s.f. not drin-o*

21 1884 1.000 210,000
25 1886 i.ooo 500,000

Bclllwafcer A Bt. Paul 1 «t mortgage, gold......... . 12 1870 500 Ac. 209,500
St. Paul A Dnlutk cou»o!. mort race. *5.000,000. 226 1898 l!)

s'. Paul Minn, dt ManUitba—See Great Northern— 
m. pout *  So. Puct/tc~SKH No. pACtno BE.
S’lit Lake £ Lot A mortitnee (tcxt)....c 1893 1,000 300.000
*o»» A ntonia d J ransas Foss— Stock.... .. ............ . . . . 100 5*000.000

1st M. for $21,600,000 tr„ gttar. p. A 1. tend.. c-.tr 687 1893 1,000 18.886,000
Equipment trust note# Jan 1, 1890.................... — 352,575

INTEREST OR DIVIDEND8. Bonds—Princi
pal, When Due 
Stocks—Last 

Dividend.
Rate per; When 

Cent. : Payable
Where Payable, and by 

Whom.

5 4  6g. 
5 g.
i  s-5 g. 
b g-
?  r  5 g.

F. A  A. 
J. *  J. 
A. A  O.

A> & O.
M. A 8.

M. A  X.

N. Y., I'nitcd States Tr. 
N.Y., MercanGle Trust. 
N. Y., Union Trust Co. 
N. V'., Mercantile Trust. 

New York.
N. Y „  -Mercantile Trust, 

do do 
N. Y., U. S. Mort. A Tr.

Aug. 1, 1920 
July 1, 1931 
Oct. 1, 1987 
July 1, 1996 
Oet. 1, 1947 
Sept, 1, 1919 
Apr. 1. 1919 

1946

4 s-

6 i f
5 g.

M. A N. 
J. A  J. 
varions 
J. A I).

X. Y., Central Trust Co.
When earned.

X. Y.,Central Trust Co. 
St.L.,St. Louis Trust Co.

Nov. 1. 1989 
Nov. 1. 1989 

To 1903 
Deo. 31,1947

To Oot.l, 1898 
July 5, 1887 

Meh. 1,98,2%% 
Aug. 1, 1931 
Oct. 1, 1917 
Jan. 1, 1914 
Sept. 1, 1916 
Deo. 1, 1900

5 in 1897 
5
5
6 
5 
7

m Ta 's .
F. A- A. 
A. A- O. 
J. A J, 
M. A 8. 
J. & D.

N. Y., Of., 32 Nassau St. 
do do 
do do 
do do 
do do 
do do 
do do

6 3. *  J. 

J. A  J.

Salt Lake City. Jan. 1, 1913

*  g-
........

N. Y., Cent. Trust Co. Jan. 1, 1943

In  1896-07 other income #7.066, makl&f total » * t  #2,345,517. In 
teresi on bonds #1,994,5*24; rental*, etc., $19,920; dividend on 1st 
preferred (2 p. e.), $100,000. Balance, surplus for year, $231,007.

150. Loss to lessee In 1893-94. $120,292 ; lo<* in 1894-95, $247,902 
lo** In 1895-96. $297,279 ; loss in 189697. $192,565.—(V. G5, p. 572. 
V. 66, p. 289. 331, 761, 811.)

OrviCKK*—D. B. Roblusoa. President; B. F. Yoakum. Vice-President j 
and General Manager Prank II. Hamiltou, Secretary and Treasurer; 
Alexander Douglas. General Auditor.

D irector* —-(Nov., *97) J. K. Tod. Isaac X.BeUgtnan, J. A. Biair, K. C. 
He&denmn, ProdTk Straus*, o f 3 f» r  York; Beit). P. Cheney, Samuel C. 
Kastman, of Concord, X. H .; Charles S, Gleed, Topeka, Kan.; 000. 
A. MadlU, Richard C. Kerens, Daniel B. Robinson. St. Lon!*; Henry K. 
MeHarg, and Richard Olney,—(V. 60, p. 83, 237, 289. 664. 761, 81 U

81. L o u U  s llo a m  Sc S o u th e rn  K i t  .—See V. 03, p. 30.
S t. L o u is  S o u th w es te rn  I t y .—Road extends from Blnt’ « Point. 

Mo., opposite Cairo, I1L. to Texarkana, Tex-, 418 mile*, and thence by 
the Texas road to GatesvUle, 305 miles; total, main line, 723 miles; 
branches. ML Pleasant to Sherman. 110 miles; Tyler to Lufkin (narrow, 
n o # * ),  88 miles; Corsicana to Hillsboro, Tex.* 40 miles; Commerce to 
Fort Worth, 97 mEtaa; LairUrflle, Ark., to Shreveport. La * 60 miles; 
Althetmer to Little Rock, Ark., 42 miles; Malden. Mo., to Delta, 51 
miles; other branches. 12 miles; total. July, 1897, l ,223 mile-* Of this 
total 24 miles are laid with 75-lb. steel ; 1.062 miles with 56-lb. steel 
rails; remainder 35-lb. Has trackage rights to Cape Girardeau, 15 
miles.—V. 62. p. 591.

OaOAjrtitATlos-—fkrorgaalratlon per pUn In V. 50, p. 1 41, 561 o f St. 
Lou.* Arkau«a* A Texas, sold in foreclosure In Oetot«*r. 1*90, Consists 
of tbr** corporation*—the St. LoctU Southwestern Railway Co., the 8t. 
Louis South western Railway C*». o f Texas and the Tyler Southeastern.

Bo.viis.—The jftrwt mortgage certificates are issued against a like 
amount o f first mortgage bonds seourod upon the constituent line* at | 
a rate not exceeding # 16,500 per mile, and to- *eeotid mortgage «w ifi II- ; 
cates against second mortgage bond* at $8,250 p*'r mile. No 2d mort- I 
gage interest has been {a l i i

Gray's Point Terminal By. was Incorporated in May. 1896, to build l 
from Delta to Gray** Point. 15 miles, and In August, 1897. Authorised 
$5* 0,000 o f bond* at $15,000 jw f mile, which are guaranteed by the 
St. L. Southw., principal and Interest* SL L. So, W. owns all capital | 
stock.- (V, 05. p, 413.)

July 1,1897. current liabilities, #67$ 307; notes payable.$377,500, 
There are some St. L. Ark, A- Texas ear trust* outstanding. Current 
assets, $524,81. .1, ineltnlltig $247,077 material* and « applies on hand ; 
there are also In treasury $140,000 fat pari 8 b Loui« Southwestern 
firsts and other seeiirUle* valued in all at $5275,250.

L atest EAltJri?M>a,—Jan. 1 to Mar 31,3 months, gm**. $1,355,800 
in 1898; #1,095.179 In 1897.

AJTPCAt. Rwh'KT.—Annual meeting U held at Bb bool*, Mo,, on the I 
first Tuesday In October. Report for 1096-97 was In V. 05. p . 501.

Tcar ending June ;«>— 1897. 1896. 1895. 1894.
MLles operated,. *,„«,** 1.223 1.223 1/2211 1,223
0 ro*» earning*............ #4*743*546 189 #5,217,175 #4,615,143
Operating expenses . 3,853,8.08 4,132,375 3,977,221 3,873,778 1

-St. P au l Sc D u lu th  It It.—OwnedSL Paul, MIun., to Duluth, Minn., 
155 miles (lass 9 miles not operated); branches* 29 miles; about to bo 
merged by consolidation in April. 1898; Still water A 8b Paul HR., 13 
m.; Taylor'* Pails A Lake Superior, 20 m,; Duluth Short Line. Thomson 
to West Superior, 18 in.; leased, 19 miles; total, 2-45 miles. Second 
track, 17 nt., Between Carlldn and Duluth, 24 miles, road is owned 
Jointly with the Nor. Pacific, but Die 14 mites between Thomson and 
West End are little used, tbO Duluth Short Line affording the St. P. 
& D. access to Duluth. Use* Minn, A St. L. terminals at Minneapolis. 
In  April, 1898* the stockholders voted to consolidate the main line and 
branch companies.

Hw to rt .—Sold in foreclosure May l,  1877, and reorganized.
Ca p ita l  stock.—From the earnings o f the railroad the preferred 

stock ha* a prior right to 7 per cent yearly, thou common to 6 per 
cent, any surplus going to retirement of preferred. The preferred 
stock Is also received In payment f»*r land* at par. and is entitled to 
receive from land »ale* any part o f Its 7 per cent dividend yearly for 
which railroad earning* do not suffice. The preferred is subject to 
call at par for redemption with land sale*, after drawing by lot, if  not

Smrchasabie tieiow par In the open market, the sum* applied to its re- 
[emotion and retirement being a* folio v * : In 1891, $182,000 ; 1892, 

#226,000; 1893, $105.000. V. 57, p. 61, Three share* of common atook 
have one vote and eaeh share of preferred ha* one vote. When the 
#690,770 duo the land and stumpagn fund l* restored, through sale o f 
the cotssoli of 1898* that amount will be applicable to reduction of pre
ferred stock under above right 0/ redemption.

D iv id e n d *.— > 1*SL ’ 85/88. 1899, 1890, '91-T)3. *9# to Mar. *98 
e. V (3 »w 7 rr'ly. 5 8t 001 7 f t

On common—In 1987 3 and 15 In common stock ♦ And 7 % stock 
B6*rw ,-Tho consolidated mortgage of 18981s limited to $5,000,000, 

o f  which #3,000,000 rr*crvcd to like amount of
fir*t and *ec«ud mortgage bond* due in 1917 and 1931. The remain 
In.: #2,000,000 are applicable ( ! )  to retirement of the $919,500 branch 
luu* bond*; <2> to restoration of 9600,770 t «  laud and stum page trust 
fund; (3 ) to air brake-*, reduction of grade*, new equipment, etc.—see 
V. 60. p. 338, 701.

La * us.—Th*< company baa a land grant, o f which 980,472 acres re 
m vlm d unsold June 30, I8s»7, and **7,952 acre* of the Taylor’s Falla 
branch grant, in y*-ar 1896-97 ««.!►?« from company's grant were 
32.0 89 acre* for $153,230, and gro»* cash receipt* wore $142,094 (o f 
which #52.554 from ntumpage): net income, $104,416.

L a t e s t  K a s l m ix o s—Jan. 1 to  M ar. 31, 3 m onths, gross, $317,523 in 
1898; $283,024 in 1897.

.. meeting
Paul second Thursday in October. Report for 1890-97 in V. 05, p. 774. 

Tear end. Jnns 30— 1697. 1896. 1895. 1894,
G ross earning*.........#1,564,104 $1*587,863 $1,423,307 $1,513,393
Op. ex pen. and taxes. 1,203,051 1,280,524 1,060,915 1,104,351

Net earning*.. . . . . .  $087,658 #772.114 $1,239,954 #741*367
F. c, op. ex, to earn*.. (81*29) (84*20) (76*23)
Tot. net. lucl. other Inc. $891,242 #782,192 $1,264,273 $772,398
Taxes ..............................  121,465 120,552 117,729 113,826
Interest on bond*.,,,,. 800,000 800,000 800,000 800.000
Rentals, etc......... . 32,94 4 31.490 40*354 50,340

Net earning*....**.. $361,033 $307,339 $302,392 $409,042
Total wrt Income.......  $420,946 $385,439 $i02.G.*0 $452,535
Rentals paid...... . #134,558 #130,819 $119,944 $140,796
Interesten bond*___ 150,000 150,000 150,000 150,000
Dividends......... ........ (5)239,505 (5)939,505 (5)239.475 (0)293,406
Miscollaneous,..........  14,004 53,523 06,003 16,700

Balance............. df.$63,l 89 1L#17?.850 sr.$306,10O d f.# l97,768
President* 8, W .Fordyce; Vtce-Pres., Edwin Gould.- (V. 65, p. 725.) 
St., L « « l *  Vnudlnllii Sc T e r r e  H a u te  I tH L w 'See Map FitUtk* 

Oistfix. CMtr r f St. L )  -East $L Lewi* to Indiana State line, 15$ railed 
Lbaae.—Leased for 909 years from 1870 to Terre Haute A  fndlanap, 

RR. at rental of 30 per cent of gross earnings—profits and losses as
signed to lessee* m proportion o f five-seventh* to Pittsburg Cln. Chic. 
A Sb L. and twiKaeventlwi to Terre Haute A Indianapolis. V. 5 4. p. 046.

Cavital Stock.—Block, #2,379,358 common and #1,544.700 of 7 
per cent cumulative prof.; par #100. Th*> Terre Haute A Indian- 
•polis owns #326.€N)0 prsderred and #500,000 common stock, the Penn
sylvania RR. f 837,000 preferred, $653,OsH) 2d mort. 7s and $1,348,- 
OOO 1st 7s, and the Pennsylvania Co., Dee., 1890. #1.350,000 common 
and #381,700 preferred, fo  1091 and 1892 back dividends on preferred 
were paid for 1879 |r> 1004; for 1885, 7  p. r. In 1894; for 1880, (Xo. 9) 
7 p. c. In 1895; for 1887 (No. 10), 7 p. c. in Fe?>., 1896; in 1897, none.

Kosns.—The first mortgage bond* due Jan. 1, 1097 (#1,090.000), 
were purchased at maturity by the Pennsylvania RR. Co. V. 64, p. 
42o. The #2.000,000 second mortgage bonds will hr paid .May, 1. 
1098. V. 06. p. 701, 811.

Liabilities for freight cars on Oct. 31,1897, amounted to $25,422. 
Ag-HTAL R e p o r t .—Report for year 1896 7 in V, 66, p. 331* showed: 

Tr.snd. (>»■/. 31. Oper'g rjqy*s. jVd. Rental.
1-697............ #1,507,401 $1,247,789 $259,072 #452,239
1 8 9 6 . . 1 , 0 1 3 ^ 0 3 8  1,420,827 160,811 484,092

The payment* from Income o f $452, / ^> re. Taxes, $01,-
115; interest, #267,355; car trusts, etc., #27.451, balance, surplus, $90,-

Bal. from RR. oper.df $117,721 d f.# I88,108 df.$ 174.772 df.8148.433 
Stumpage and lands.. $104, 41$ $243,483 #116.652 #114,856

(V. 01, p. 058; 4̂ . 63. p, 0 4 7, 715; V. 05* p.725, 77 4; V.OfJ.p. 338, 701.)
St, P a u l A  N o r th e rn  P a e f i ir  H y . - Formally merge*! in the 

Northern Pacific RR. In November. 1896—see that company.
Salt L ak e  Sc Los \n*;r*If**. It 14.—Rood from Saif Lake to Sal- 

fair Beach, Utah* 15 miles, standard gauge. In Jan.. 189$, was nego
tiating for purchase of the Oregon Short Line branch from Salt Lake 
City to Terminus, Ac . 37 miles, narrow gauge. I f  till* branch is se
cured, a new st. L. & L. A. mortgage will be made for #550.000. cover
ing the whole line, and the old #300,000 firsts rotired—see V. 05. p. 
$24. Stock $150,000. In 1896 #300,000 first 6s wero outstanding. 
-V*. 65, p. 824,

*a n  A n to n io  Sc A ran  was Pass  i t y .—Own* from Kerrvllle t-o 
Houston, 308 miles; Kenedy to Corpus Christ!, Tex., 90 miles ; Voak 
um to Waco, 171 miles: Skidmore to Alice, 43 mile*, Shiner to Lock
hart, 54 m.; branch, 21m.; total, 687 m , all 50-lb. steel.

H isto rt.—Reorganized without foreclosure sale in 1893, manage
ment passing to 80. Pao.. which owns #2,000,000 stock.

Boxt»s.—Mortgage is for $21,600,000 (trustee. Central Trust Co.) 
and the 80. Pacific Go. by endorsement on «mch bond guarantees un
conditionally •* the punctual payment of the principal and interest.’ * 
Bonds for $2,700,000 reserved for extensions, limited to 100 miles 
at $27,000 per mile, equipped. Bee full abstract of morb I11 V. 56, 
p. 540. Pacific Improvement Co. June 30, 1897, $1.170.709; car 
trusts, $240,979. Listed on X. V. Stock Ex. to 1898. $18,880,000.

Latest E arutno* .-#  rnos. \ 1897-8.Gross, $ 1 ,443,935; net, $460,80 « 
July 1 to Feb. 28. 5 1896-7.Gross, 1,585,545; net, 591,450
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San Antoubg <£• G ulf RR.—Bonds $250,000.......
San Diego Ouyamaca <C Easl’n Ry.—1st mort., gold 
Sandusky dk Columbus Short Line.—S e e  C o l u m b u s  
Sandusky Afans field dk Newark—Re-organized stock 

1st M. ,mt. gu. underlease byB. A O.and Cent.O... c* 
Sanford d St. P ’burg—1st M.,$1,000,000,g.not guar

Do guar. p. & i., end. S. F. & W ..............
San Francisco <£ North Pacific.—Stock...........

1st M.,gold ($4,500,000), s. f. red.at 110.M©.*c&r 
San Fran. & San Joaq. Yal.—Stk. sub., $2,500,000 

1st M.,$0,000,000,gold, call for s.f. alt. 1915. Me. c
Santa FtPres.d Phcenix-1 st M., $5,000,000...... g.c*

2d mortgage (Cent. Tr. beneficial certfs.).........
Saranac <£• Lake Placid— Stock...............................

1st M., $120,000, gold, int. gu. by lease (end.)Cc* 
Saratoga d Schenectady- Stock (rental guarant'd). 
Sault Ste. MUrieBridge—1st M.t g.,s.f.,dr’n at 110 c 
Savannah Americas & Montgomery—Sec G e o r g ia
Savannah Florida d Western—Stock.......................

8o. Ga. & Flor.. IstMs., end by State of Georgia, c*
So. Ga. & Florida 2d mortgage...........................c
Sav. Fla. «& West., 1st (consol.) mort., gold...c*<fer 

1st consol, mort., gold, interest red. to 5 p. ct.c 
Sav. Fla. & W. consol. M. ($20,000,000) gold...c* 

Guaranteed Loans.
Brunswick & W. 1st M. Bruns, to Albany, g, gu.e*

Income bonds, non-cumulative.........................
Ala. Midland, 1 st mort., guar. p. & i., end. g..xc 
Silver Springs O. & G., 1st M., int. guar , g— c* 
Florida South. 1st M.,$5,000,000,g., gu. S. F.& W. 
Sanford & St. Petersb., 1st mort.. a., guar., end.. 
1[ N o t e .—There are $300,000 additional bonds

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.

22 1888 500 &c.
Shaw NEE & HOCK1S

116 50
116 1869 1,000
.... 1894

1894
100

105 1889 1,000
100

1896 1,000
198 1892 1,000
198 1895

100
10 1893 1,000

100
1H 

& A la
1887

BAMA.
1,000

100
58 1869 1,000
58 1869 1,000

545 1884 1.000
545 1.000&C
819 1893 1,000

171 1888 500&c.
1888 1,000

175 1888 1,000
74 1888 1,000

1895 1,000
1894

at 5 p. c. ung uarante

to end J une 30. For

Amount
Outstanding

INTEREST OR DIVIDENDS Bonds—Princi
pal,^When Due. 

Stocks—Last 
Dividend.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

(0
$550,000

G.
1,080,350

6 g. J. & J. 

Feb. 1.

In default. July 1, 1918 

Feb. 1, 1896
2,300,000 7 .T. & J. Jan,.’97, pd. Dec. 15,’97 Jan. 1, 1909

300,000 5 g* J. <fc J. Philadelphia, Pa. Jan. 1, 1924
300,000

6,000,000
4 g. J. & J. Jan. 1, 1924

4.061,000 
See text.

5 g* j . & j . N. Y.,46Wall,& Fr’nk’frt Jan. 1, 1919

6,000,000 5 g. A. & 0. N. Y. and San. Fran. Oct. 1, 1940
4.940.000
2.964.000 

250,000

5 g* M. & S. N. Y. Mer’tile Tr. Co. Sept. 1, 1942

m J. & J. Albanv. N. Y. (?)
120,000 5 (6) g. M. & N. Nov.’97,pd.21Cort.N.Y. May 1, 1913
450,000 7 per an. J. & J. Troy, United Nat’l  Bk. Jan.,’98,
900,000 5 g* J. & J. N. Y., Nat’l City Bant. July 1, 1937

9,412,900 See text. N. Y., Off., 12 W. 23d St. Jan. 1/96, 2%
464,000 7 M. & N. do do Jan. 15, 1899
200,000 7 M. & N. do do Sept, 6, 1899

4,056,000 6 g. A. & O. N. Y., do & Sav an. Apr. 1, 1934
1,780,000 5 g* A. & O. do do Apr. 1, 1934
7,086,000 5 g. M. & N. do do May 1, 1943

3,000,000 4 g* j. & a. do do Jan. 1, 1938
H,000,000 5 None paid. Irredeemable.
2,800,000 5 g. M. <fe N. N. Y., Metropol. Tr. Co. Nov. 1, 1928
1,120,000 4 J. & J. N. Y., 12 IV. 23d St. July 1, 1918
4,241,000 3^2-4 g. J. & J New York City. Jan. 1, 1945
11300,000

ed.
4 g- j . & j . Jan. 1, 1924

year ending June 30, 1897 (V. 05, p.922,) gross, $2,208,418; net, 
$6(59,803; interest on bonds, etc., $779,248; taxes, 66,558; balance, 
deficit for year, $176,003. In 1895-96, gross, $1,902,785; net, $539 - 
363. (Y. 63, p. 151; V. 65, p. 922.)

N a n  A n ton io  6c G u lf  R R .—San Antonio to Sutherland Springs, 
28 miles. Successor in April, 1897, to San Antonio & Gulf Shore Ry. 
Capital stock, $1,000,000. The Texas RR. Commission has approved 
the issue of $250,000 bonds.—V. 63, p. 76, 1116; Y. 64, p. 708.

Sandusky  &  Col. Short L in e .—See Co l u m . Sa n d u s k y  <fc H o c k *
Sandusky M ansfie ld  &  N e w a rk  R R .—Owns Sandusky, O., to 

Newark, O., 116 miles. Leased to Central Ohio, guaranteed by Balti
more & Ohio, Feb. 23, 1880, till Dec. 1,1926. Rental is $201,850. 
First mortgage interest due Jan. 1,1897, was paid with interest Dec. 
15, 1897, at Union Trust Co., N. Y. July, ’97, interest was not paid. 
The net earnings o f the road will be applied to the payment of the 
rental. See V . 63, p. 30. As to bonds see p. 8, Su p p l e m e n t  of April,
1896. On June 30,1897, the B. & O. owned $237,800 of S. M. & N. stock.

R e c e iv e r s .—Nov. 30,1897, President John Gardiner and Vice-Pres
ident J. O. Moss were appointed receivers. The road had been oper
ated by the B. & O.—see V. 65, p. 1072.

Protective O 'mmittee ls£ 7s.—John Gardiner, J. O. Moss, Charles C* 
Doming, Arthur P. Sturges and W. C. Osborn; depositary, Union Trust 
Co., 80 Broadway, New York. (V. 65, p. 1116.)

D iv id e n d s .— F rom  1881 to  1884, 2 p. c.; 1885 to  1888, 3 p. e.; 1889 to  
1892,3^ p. c.; in  1893, 1894,1895 and 1896 each , 3 p. c.; n on e since.

E a r n in g s .—Year ending June 30, 1897, in V . 65, p. 974, shows: 
Gross. $881,157; net, $80,880; rental under lease (only paid in part)* 
$201,850; taxes, etc., paid by lessee, $31,045; loss to lessee, $152,015* 
In 1896. gross, $845,680; net, $149,571; rental (paid only in part by 
lessee) $201,850; taxes, etc., paid by lessee, $24,474; balance, loss to 
lessee. $76,753. No oharge made in 1896-7 against the road for use of 
B. & O. cars and engiues. The Sandusky Co. owns no engines and 
only 27 cars. (V. 63, p. 30; 1008, 1011; V.65, p. 974, 1072, 1116.)

Nanford 6c st. Petersburg: R y ,—From Sanford, Fla., to St. 
Petersburg, 153 miles; made standard-gauge in 1895. Formerly Orange 
Belt Rail way, which was sold at foreclosure in March, 1893. Stock is 
$600,000 ; par, $100. First mortgage is for $1,000,000 of 5 p. o. bonds 
of which $600,000 have been issued, and of these $300,000 are guar
anteed principal and 4 p. c. interest by end. of the Savannah Florida 
& Western (see copy of guaranty in V. 64, p. 843.) Mortgage trustee, 
Penna. Co. for Ins. on Lives & Granting Annuities, Philadelphia. Presi
dent, E. T. Stotesbnry, Phila.—V. 64, p. 843, 888.

Nau F rancisco  6c N ortli Pac ific  R y .—Point Tiburon, Cal., to 
Ukiah, Cal., 106 miles, and branches, 59 miles. Consolidation of March 
19, 1889. Has steamer connection (6 miles) with San Francisco.

B o n d s  —Issued at $25,000 per mile; trustee, Mercantile Trust Co.,N. Y. 
sinking fund, $25,000 yearly, bonds drawn at 110 and interest. [Mort
gage abstract V. 49, p. 241.]

L a t e s t  E a r n in g s .—F rom  J u ly  1 to  M ar. 31 (9 m onths).
9 Moyiths. Gross. Net. Int. chqs. Bal.,sur.ordef.

1897-8...........$636,083 $243,201 $171,036 sur.$72,l65
1896-7..........  539,858 171,684 171,936 def.252

A n n u a l  R epo rt ’—F iscal year ends June 30. Report for 1896-97 was 
in V.65, p. 193, 275. Gross, $737,094; ret, $240,125; interest and 
sinking lund, $229,915 ; balance, surplus, $10,210. In 1895-96, gross, 
$790,958; net,$232,580.—(V. 65, p. 193, 275 .)

Nan Francisco  6c Sail J o aq u in  V a lley  R y .—Under con
struction from San Francisco, Cal., via the San Joaquin Valley to 
Bakersfield, Kern Co., Cal., about 325 miles. Completed and in opera
tion from Fresno, Cal., to Stockton. 125 miles, in November, 1896, 
and in Oct., 1897, from Fresno to Handford, 30 miles, making total 
155 miles; also built 20 miles from Fresno on branch (to oe 43 miles 
long) to Visalia. Stock $6,000,000, par $100, of which $2,500,000 
has been subscribed, and paid up in October, 1896. The sinking fund 
is 1 p. o. of net profits per annum from Jan. 1, 1916, to 1921; 2 p. c. to 
1926; 3 p. c. to 1931; 4 p. c. to 1936; 5 p. c. to maturity; bonds may 
be drawn at 110.

O f f ic e r s .— President, Claus Sprqckels; 1st Vice-President, Robert 
W att: 2d Vice-President, A. H. Payson; Secretary, Alexander Maokie, 
San Francisco, Cal.; Counsel, E. F. Preston.—(V. 65, p. 621.)

Santa F© Prescott 6c P h o e n ix  R y .—f^ee Map.)—Owns Ash Fork 
on Santa Fe Pacific (Atch. system), via Prescott to Phoenix, Arizona, 
198 miles opened in March, 1895. Stock, $7,904,000. First mortgage 
is for $5,000,000; Mercantile Trust Co. New York trustee; 2d mort
gage trustee, Central Trust Co., N. Y.

g e n e r a l  F in a n c e s .—O n M a y  H I, 1897, loans and b ills  payab le , 
$350,87h ; b ills  re c e iv a b le  secured  b y  co lla te ra l, $500,706.

The road is tax exempt by legislative enactment for 20 years from 
1894. The interest charges on 1st mortgage bonds amount to 
$247,000 per annum, after payment of which the surplus earnings 
may be used for improvements, etc., as provided in a contract with 
the 2d mortgage bonds under which substantially all o f the 2ds have 
been deposited with the Central Trust Co., N. Y., against its certifi
cates of beneficial interest.

> 1897 8 ..Gross, $484,014; 
I 1896-7..Gross, 403,696;

L a t e s t  E a r n in g s .— 8 mos.
July 1 to Feb. 28.

E a r n in g s .—Fiscal year ends June 30.
Years end. June 30— 1897.

Gross earnings....................................................$652,649
Operating expenses............................................ 313,686
Per cent of op, exp. to gross..............................  48’C 6

net, $268,047 
net, 200,720*

1896.
$574,752

272,984
47-50

$301,768Net earnings................................................. $338,963
F. M. Murphy, President, Monadnoek Block, Chicago, 111.—(V. 58, p. 

595; V. 60, p.481.)
Saranac 6c L a k e  P la c id  R R .—Owns from Saranac Lake to  

Lake Placid, N. Y., 10 miles; operates under contract N. Y. Central’& 
Saranac branch, 5*6 miles; total operated, 15’6 miles. December 19,. 
1896, leased to Chateaugay RR. and Chateaugay Ore & Iron Cos. 
jointly for 17 years, and interest on bonds reduced from 6 to 5 p. c.; 
rental 35 per cent of its gross receipts and one-half net profit from 
transfer business at Lake Placid— at least $7,200—to pay 5 per cent 
interest on bonds, which interest is guaranteed jo intly at 5 p. c. to and 
including Nov. ) ,1913, by endorsement. Stock, $250,000 (par $100.) 
Dividends — In  1893, 3 p. c.; in 1894, 2 p. c.; in 1895, 2 p. c.; in 1896, 2 
p. c. For year ending June 30, 1896, gross, $24,126; net, $9,420; int. 
and taxes, $9,027; dividends (2p. c.), $5,000.—V. 64, p. 182.)

S aratoga  6c Schenectady.—From Saratoga to Schenectady, 21 
miles. Leased in perpetuity in 1861 to Rensselaer & Saratoga and 
lease assigned to Del. & Hudson Canal, by which it is operated. 
Rental, $31,750 per year. Stock, $450,000. Dividends, 7 p. c. yearly.

Sau lt Ste. M a rie  R r id g e .—Own Sault Ste. Marie Bridge, includ 
ing 6,421 feet of main track. The Canadian Pacific. Duluth South 
Shore & Atlantic and Minneapolis St. Paul & Sault Ste. Marie RR. cos. 
agree to pay for use of bridge an amount equal to operating expenses, 
and interest and sinking fund of debt. Mortgage, $1,000,000; sinking 
und. $5,500 yearly. Stock, $1,000,000. President, Calvin S. Brice.

Savanna li F lo r id a  6c W e ste rn  R y .—Operates from Savannah 
Ga.,to Tampa, Fla., with branches to Bainbridge and Albany, Ga., 
and Jacksonville, Chattahoochee and Gainsville, Fla.; total owned, 
856 miles; leases 33 miles. Total mileage, 889.

P l a n t  Sy s t e m . —This road belongs to “ Plant system,”  which is de
scribed under that title. April 1,1893, the South Florida was consoli
dated with theSavannah Florida & Western. In 1894-95 purchased con
trol of Florida Southern, 247 m., and Sanford & St. Petersburg. 152 m. 
In  March, 1898, purchased Walterboro & Western, 27 miles, extending 
from Walterboro, S. C., to Elirhardt, S. C.

St o c k .—D uring 1893-94 in creased  fro m  $6,793,900 to  $9,412,900.
B o n d s .—The Savannah Florida & Western first consols of 1884 are 

a first lien on 201 miles and a second on 344 additional. The consoli
dated mortgage is limited to $20,000 per mile. Sufficient consols are 
reserved to retire all prior liens and for future betterments and exten
sions. Consol. 6s of 1884 with interest reduced to 5 p. e. were sold 
June, 1897, to retire $1,780,000 Atlantic & Gulf 7s due July 1, and 
$664,000 are reserved for So. Ga. & Florida 7s.—V. 64, p. 954, 1228.

G u a r a n t ie s .—Florida Southern first M. is for $5,000,000; interest a  ̂
3 ^  per cent until Jan. 1,1900, and 4 per cent thereafter. Bonds are en 
dorsed with the Savannah Florida & Western guarantee of principal 
and interest. V. 62, p. 683. See Florida So. statement. (V. 61,p. 661). 
Sanford & St. Petersburg bonds for $600,000 have been issued, but 
only $300,0u0 are guaranteed.—See copy o f guaranty, V. 64, p. 843.

Brunswick & Western first 4s and Alabama Midland first 5s are guar
anteed, principal and interest, and Silver 8prings Ocala & Gulf first 4s 
(interest reduced from 6 p. c.) as to interest—see those companies.

D iv id e n d s .—  > ’ 83. ’84. ’ 85. ’ 8 6 . ’ 87. ’89. ’90. ’ 91. ’93. ’94. ’ 95. 96.
Per cent. 5 7 4 0  3*2 2 4 0 2  3 ^  6 4 2

L a t e s t  E a r n in g s .— 8 mos. 51897-8.Gross, $2,306,306; net. $587,580 
July 1 to Feb. 28. \ 1896-7.Gross, 2,227,358; net, 578,33 4

A n n u a l  R e p o r t .—Earnings have been as follow s:
Year ending June 30— 1897. 1896. 1895.

Gross earnings................... $3,260,343 $3,264,320 $3,393,373
Otherincome.....................  126,378 170,198 168,186
Net receipts......................  960,992 907,353 1,070,667
Interest, taxes, etc............ 898,662 896,462 884,174
Surplus for di idends......  62,330 10,891 186,493
—V. 64, p. 421, 843, 888, 954, 1228; V. 66, p. 473, 518.

S avan n a li 6c W e ste rn  R y .—Merged in  C e n t r a l  o f  G a . R y .
Schenectady 6c D u an esbu rg .—From Quaker Street Junction, 

N. Y., to Schenectady, N. Y., 14 miles. Leased in perpetuity to the 
Del. & Hudson Canal. Rental, $30,000 per year. Stock, $100,500.

Seaboard A ir  L in e  Reit R R .—Owns road from Belt Junction 
to Howells, Ga., 8 miles. Controlled through ownership o f stock by 
Seaboard & Roanoke and Raleigh & Gaston. Stock, $50,000.

Sch uy lk ill 6c Lehigh. R R .—Owns from High’s Farm, near Read 
ing, Pa., to Slatington, Pa., 44 miles. In 1883 leased to Philadelphia 
& Reading RR. for 999 years and in 1896 lease assumed by Phila. & 
Reading Ry. Rental, $27,000 per annum. Reading owns the stock 
($50,000) and $400,000 second mort. bonds. First 4*23 were guar.
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Subscriber?* w i l l  confer a great fa vo r by g iv in g  Im m ediate notice o f  any e rro r discovered in  these tables*

RAILROAU».

on flrst page of tables.

Schenectady & Duanesb.—1st mort., interest guar. 
Schuylkill <6 Lehigh—1st m., guar, by P. «fe R. RR
Schuylkill Valley Navigation <£ RR.— Stock.........
Seaboard A ir  Line Belt Railroad—Stock.. ..........

1st mortgage.......................................... ITIeBac*
Seaboard etRoanoke—St’k ($244,200 is pf. gu. 7 p.c.)

1st mortgage for $2,500,000..........................o*<kr
Debentures, registered........................................ r
8ea. A ir Line Equ’t  Tr. ser. A, B & C each)... .o*

Shamokin Sunbury .£ Lewisburg—1st mort----o*<fer
2d mortgage, gold.............................................. o*

Shamokin Val. <£ Pottsville—Stock, guar, by Nor. C.
1st mortgage, gold, on road and lands................c

Sharon—Stock ($500,000) 6 p. o., guar, by rental..
1st mortgage, gold.............................................. c

Short Route Ry. Transfer Co.— See I l l in o is  Ce n t r  
Silver Sp. Ocala cC Gulf— 1st, 1.gr.($15,000p.m.)g.c’
Silverton—1st mort. for $500,000 gold.............. c<fer
Sioux City rf Nor them—1st mortgage, gold.. M ao ’"
Sioux City O'N. West— 1st M. g .................U la .c ’1'
Somerset Railway -1st mortgage........................... c
South Atlantic <£ Ohio—1st mortgage...................
So. Brooklyn RR. <£ Terminal—Pref. mort. notes

1st mortgage.....................................................
South Carolina <£ Qa.— IstM . $5,250,000, gold.Cc* 

Augusta Soutli’n 1st con. M., gu. p. & i. end., g.c
South Haven <6 Eastern—1st mortgage............
South Jersey—To be I ss u e d  U n d e r  P l a n —

Prior lien mortgage ($350,000) gold.............
General mortgage, series A ($150,000), gold 
General mortgage, series B ($600,000), gold

Miles
of

Road.

Date
of

Bonds

Size, or 
Far 

Value.
Amount

Outstanding

INTEREST
Rate per When 

Cent. Payable

OR DIVIDENDS.
Where Payable, and by 

Whom.

14 1874 $100&c. $500,000 6 M. & S. N. Y „  21 Cortlandt St.
44 1872 1,000 600,000 413 M. & N. Phila., Phil. & Read.RR.

___ 50 576,050 5 j . & j . Philadelphia.
....... 50,000

1893 1,000 600,000 5 A. Ac O. Baltimore and Atlanta.
81 100 1,388,400 Balt., Farm.& Plant.Bk.
81 1886 1,000 2,500,000 5 J. <fe J. N. Y ., Baltimore 4  Pliila.

1886 100 tfec. 690,000 6 F. & A. Portsmouth, Va. 1
1890-6 1,000 316,333 5 ...... Balt.,Merc.Tr.& Dep.Co

31 1882 1,000 1,000,000 5 M. & N. Phila., Phil. & Read.RR.
31 1890 1,000 1,000,000 6 g. j .  & j . do do
36 50 869,450 6 F. & A. Phila., Broad St. Stat’n
36 1871 500 &c. 2,000,000 7 g. J. & J. do do
16 50 464,600 6 M. & S. Sharon, Pa.
16 1889 1,000 164,000 4^3 g. J. & D. N. Y., Farm. L. & Tr. Co.

AL.
74 1888 1,000 1,112,000 4 (6) j .  & j . N. Y., 12 West 23d St.
17 1888 1,000 425,000 6 g A. & O. Denver, Co.’s office.
96 1890 1,000 1,920,000 5 g. J. & J. July, ’94 paid Jan., ’98.

130 1891 1,000 2,340,000 5 g. A. & O. Oct.,’92, coup, last paid.
1887 225,000 5 J. & J. Boston Oakland, Me.

70 1887 i,ooo 1,850,000 6 J. & J. In default.
100,000 4

i 1888 1,200,000 5 M. & N.
245 1894 1,000 5,250,000 5 g. M. & N. N. Y., Office, 15 Broad.
84 1894 1,000 400,000 5 g. J. & D. do do
37 1895 216,000 3-4-5

66 1898 350,000
66 1898 150,000
66 1898 600,000 See text.

Dividend.

Nov. 1. 1902 
Ja.l3,’98,2is%

Apr. 1, 1923 
May, 1893, 2% 
July 1, 1926 

Aft. July,1916 
Part yearly. 

May 1, 1912 
July 1, 1925 
Feb., ’98, 3% 
July 1. 1901 
Mch., ’98, 3% 
June 1, 1919

July 1, 1918 
Oct. 1, 1908 
Jan. 1, 1920 
Oct. 1, 1921 
July 1, 1917 
July 1, 1917

May 1, 1928 
May 1, 1919 
Dec. 1, 1924 
Apr. 1, 1925

1948 
1948 
1948

S ch uy lk ill Vra lley  N av igation  Sc R K .—Owns Palo Alto to 
Reevesuale, Pa., 16 miles; second track 5 miles; total all track 27 miles; 
Leased for 999 years from July 25, 1861, to Pliila. & Reading RR. 
Lease assumed iu 1896 by Pliila. & Reading Railway Co. Rental 
$29,450, which pays 5 p. c. on stock and State taxes.

Seaboard Sc R o an ok e  R R .—Owns Portsmouth, Va., to Weldon 
and orancli, N. C., 81 miles; leases Roanoke & Tar River RR. 33 miles. 
Also has a controlling interest in the Raleigh & Gaston Railroad, 108 
miles, and thus in the Raleigh & Augusta A ir Line, 107 miles, and Caro
lina Central, 269 miles; also controls Pittsboro Railroad, 12 miles; 
Durham *fc Northern RR., 42 miles; Lounsbury RR., 10 miles; and the 
Georgia Carolina & Northern, 266 miles 'completed in April, 1892), 
affording a through line to Atlanta; totaj. of all, 928 miles. This is 
the “  Seaboard A ir L ine”  system

St o c k .—T o ta l au thorized , $1,500,000; ou tstand ing , $1 ,144,200 com 
m on, $200,000 Is tp r e f .  7 p. c. gu aran teed  and $44,200 is  2d p re f. gu ar.

D iv id e n d s .—On common from Nov., 1890, to May, 1892, 7 p. c. per 
annum; in Nov., 1892, 3; in 1893, May, 2 p. c.; none since.

B o n d s .—The debentures are to be included in any 2d mortgage issued. 
After Aug. 1,1916, they are payable at will as a whole, or in 10 per cent 
instalments. With Raleigh & Gaston guarantees bonds of Georgia Caro
lina & Northern (which see) and issued car trusts for $250,000. The 
equipment joint bonds of 1896 are joint obligations of Seaboard & 
Roanoke, Raleigh & Gaston, and Raleigh & Augusta A ir Line RR.

A n n u a l  R e p o r t .—Fiscal year ends June 30. Statement for 1896-97 
was given in V. 65, p. 821, showing on road proper, 114 miles.

Years. * Gross. Net. Charges. Pref.div. Balance.
1896-7.............. $991,021 $378,034 $305,741 $17,094 $55,199
1895-6.............. 927,989 359,955 326,472 17,094 sur. 16,389

*N o t e .—  Gross includes other income o f  $92,342 in 1896-97; $90,202 
in 1895-6; $186,272 in 1894-5.—V. 65, p. 368, 685, 821, 1116.

Seattle Sc In te rn a tion a l R R .—Seattle northerly to Sumas, 
Wash., 125 miles, and from Woodinville easterly to Sallal Prairie, 39 m.; 
branches 14 miles; total, 178 miles. Spokane £ Seattle Rv. owned 
from Spokane to Davenport, 47 m. On Feb. 1, 1898, the Nor. Pac. 
RE., having acquired practically all the certificates of deposit repre 
senting the old Seattle Lake Shore & Eastern bonds, assumed control 
of the S. & I. RR., Prest. C. S. Mellen being elected Chairman of the 
board of directors. The sale was ratified Feb. 11 by the Trustees of 
the 8. L. 8. & E. See V. 66, p. 185, 238.

E a r n in g s .—For year ending June 30, 1895, gross, $277,726; net, 
$45,974; other income, $20,153; miscellaneous expenses, $23,034; in
terest charges (not paid), $340,500; bal., def., $297,407. (V. 66, p. 185, 
238.)

S ham ok in  Sunbury  Sc Lew isburg : R R . —Line Shamokin to 
West Milton, Pa., with iron bridge over Susquehanna, 31 miles; second 
track, 15 miles; total of all track, 58 miles. Leased to Philadelphia & 
Reading RR. July 2, 1883, for 999 years at 6 per cent on the stock, 
and lease assumed in 1896 by Philadelphia & Reading Railway. 
Used for coal tratfic northward. Stock, $2,000,000 (par, $50) of which 
$1,995,000 is owned by the Reading Company and deposited under its 
general mortgage of 1897. (V. 51, p. 21.)

Sham ok in  V a lley  Sc P ottsv ille  R y .—(See Map Pa. R R .)—Sun- 
bury. Pa., to Mt. Carmel, Pa., and branch, 36 miles. Leased Feb. 27, 
1863, for 999 years to the Northern Central Railway Co., with a guar
antee of taxes, interest on the bonds and 6 per cent on the stock, of 
which $619,650 is owned by the Northern Central. Pennsylvania RR. 
owns $530,000 7 per cents and $301,000 additional were held by the 
Northern Central Ry. Co. to cover the depreciation of coal lands.

Sliaron  R y .—Owns from Sharon, Pa., to Pymatuning, Pa., with 
branches, 16 miles in all. Leased till April 30, 1982, to New York 
Pennsylvania & Ohio (now Nypano RR) at rental which pays interest on 
bonds and 0 per cent on stock. Rental in 1896 was $37,093.

Stiver Springs O cala Sc G u lf  R R .—Owns Ocala to Inverness* 
with branch from Gulf Junction (near Dunnellon) to Homosassa, 74 
miles. In January, 1893, a controlling interest in stock was acquired by 
the Plant Investment Company [see Savannah Florida & Western!, and 
interest on the $1,120,000 bonds outstanding reduced from 6 to 4 per 
cent, and guaranteed by endorsement. 8took, $1,500,000, par $100 The
first-mortgage is limited to $3,000,000, but no more than $1,120,000 
can lie issuedion 74 miles; $8,000' bonds redeemed, leaving $112,000 
outstanding m Oct., 1897. Land grant 13,840 acres per mile, of which 
mortgage covers 4,000 aeres per mile.

E a r n in g s .—8 months, ( 1897-8........ Gross, $117,839; net, $48,263
July 1 to Feh. 28. (1896-7.......Gross, 100,530; net, 44,898

Year ending June 30,1897, gross, $178,440; net, $91,276. In  1895-6 
gross, $183,900; uet, $9u,500; other income, $1,069; charges $52 981 •’ 
balance, surplus, $38,588. In 1894-5, gross, $171,256; net, $45,559’ 

S l lw r t o n  n i l . —Owns Silverton Col., to Ironton, 22 miles. Stock’ 
$3o0,000; par, $100. Year 1895-96, gross, $75,890; net, $41,331; int. 
and taxes, $31,394; bal. surplus, $9,937. In 1894-5, gross, $59,471.

&  ,NortA*e ^u » » . - S l o u x  City northerly to Garretson, 
So. Dakota, 96 miles. Stock, $1,440,000. Judge Warwick Hough and 
Mr. 8. J. Beals were appointed receivers in Oct., 1893. Petition for 
sale of road filed in July, 1894, by mortgage trustee, but to Oct. 1,1897.

| uo date of sale set; unpaid coupons, eto., July 1,1895, $253,123 . 
I Coupons due July 1, 1894, were in Dec.,’97, ordered paid.—Y. 66, p. 39

L a t e s t  E a r n in g s .—2 mos. } 1898....... Gross, $36,268; net, $11,968
Jan. 1 to Feh. 28. S 1897....... Gross, 28,612; net, 6,750

R e p o r t .—For year ending June 30,1896, gross, $265,194; net, $87,- 
272. In  1894-95, gross, $160,876; net, $10,447. Calendar year 1897, 
gross, $279,161 ; net, $86,013—(V; 66, p. 39.)

S ioux  City O’N e ill &  W estern  R R .—Owns Covington, opposite 
Sioux City, to O’Neill, Nebraska, 129 miles. Stock $3,600,000. F. C. 
Hills appointed receiver Nov. 1,1893. In Jan., 1895, foreclosure sale 
ordered. For year 1896, gross. $145,643; uet, $26,499; taxes, $16,638.

S om erse t R y .—Owns road from Oakland to Bingham, Me., and 
branch, 42 miles. Road opened in 1890. Capital stock is $736,- 
649 (par, $100). Loans and bills payable June 30, 1897, $57,187 
E a r n in g s .— Year ending June 30, 1897, gross, $78,687; net, $13,846; 
interest charges, $14,635; balance, deficit for year, $789. In  1895-96, 
gross, $84,281; net, $19,116.-7. 63, p. 556 ; V. 65, p. 56S.

South A tlan tic  Ac Ohio R R .—Owns from Bristol, Tenn., to Big- 
stone Gap, Va., 70 miles. In 1892 John C. Haskell and D. H. Conklin 
were appointed receivers. Foreclosure sale has been set for April 26. 
Stock is $1,100,000; par, $100. In Julv 1,1896, car trusts $107,260; 
coupons due and unpaid, etc., $970,970. Year June 30, 1896, gross, 
$89,701; net, $3,358; charges, $128,895; balance, defloit, $125,537. 
In 1894-5, gross, $88,362; def. under oper. $3,190. V. 66, p. 617.

South B ro o k ly n  R R . Ac T e rm in a l.—Owns road on its own 
property from near foot of 38th Street, Brooklyn, to 9th Avenue, 1 
mile, do able tracked. Chartered 1886. Use of the roadbed is leased 
to Brooklyn Bath & West End RR. (Nassau Electric System in 
St r e e t  R a i l w a y  Su p p l e m e n t ) on percentage basis, lessee keeping 
track and roadbed in repair. Capital stock is $500,000; par, $100. 
Notes payable, unsecured by mortgage, were $56,768 on June 30,1896, 
and in May, 1897, a judgment for $60,767 was entered against the 
company on the notes and advances.—(V. 64, p. 1043.)

South C a ro lin a  Ac G eorg ia  R R .—R oad.—Owns road from 
Charleston, S. C., to Augusta, Ga., with branches, as follow s:

Lines Owned— Miles.
Charleston,S.C.,to Augusta,Ga. 138
Branch to Columbia, S.C.........  67
Other branches owned............  40

Lines Leased in  perpet’y— Miles. 
Augusta Southern RR.

Augusta to Tennille, Ga.......  84

Total owned and leased___329
Of the lines owned, 213 miles is 56-lb. steel and 32 miles 70 lb. 
H is t o r y , E t c .—A  reorganization in May, 1894, of the old South Car

olina RR. per plan given In V. 58, p. 867. The “ Atlantic Coast Line”  
reaches Augusta from Denmark, 57 miles, over this line. On March 1, 
1897, leased Augusta Southern, guaranteeing its bonds. V. 65, p. 1019. 

St o c k .— Capital stock $5,000,000; cartrusts June 30,1897, $78,000 
L a t e s t  E a r n in g s —4 mos., < 1897....Gross, $447,373; net, $187,835 

July 1 to Oct. 31. (1 89 6 ....Gross, 385,520; net, 153,828
6 mos. end. Dec. 31— Gross. Net. Int., tax., die. Bal.. sur.

1897...............................$695,903 $278,690 $170,350 $108,340
1896............................ , 592,677 234,129 161,150 72,979

A nnual Repo rt.—Report for 1896-7 given in V. 65, p. 1019.
Year end. June 30— Gross. Net. Int. & taxes. Bal., surp.

1896-97..................... $1,216,484 $438,994 $326,787 $112,207
1895-96......................  1,077,146 359,691 321,295 38,396

Officers—President Charles Parsons, 15 Broad Street. New York 
—(V. 63, p. 965; V. 64, p. 468, 1002 ; V. 65, p. 1019; V. 66, p. 290.)

siouth R a v e n  Ac E astern  R R .—Lawton to South Haven, Mich., 
37 miles. Stock, $218,500. Year ending June 30, 1896, gross, $21,936; 
deficit from operating, $1,947; interest, $376; balance, deficit, $2,323 

South Jersey.—Philadelphia to Cape May, N. J., 79 miles (of which 
24-5 miles, Phil, to Winslow .Tunc., is trackage on Atlantic C ityRR .); 
branch to Sea Isle, N. J., 12 m. On March 29, 1898, South Jersey 
RR. was sold uuder foreclosure and will be reorganized as per plan in 
V. 66, p.135. (See also p. 185.) The Reading Company, which con
trols the Atlantic City RR. Co., took possession on April 9,1898, under 
a lease to the latter.—V. 66, p. 761.

Bonds, E tc.—The securities will be as shown in table, and in addi
tion $600,000 preferred and $600,000 common stock. General mort
gage bonds, Series B, bear interest for 3 years at 2 per cent only i f  
earned; thereafter they become a fixed charge, for two years at 2 per 
cent, the interest increasing at the rate of 1 per cent every two years 
up to 5 per cent. The new company will have no interest charges for 
the first two years, the assessments providing for the same. V. 66, p. 185.

Earnings—F or year ending June 30, 1896, gross, $80,580; defici 
from operating, $41,871.—V. 66, p. 135, 185, 473, 665, 761.

South Ac N orth  A la b a m a  R R .—(Bee Map o f Louisville & Nash. I 
Owns from Decatur, Ala., to Montgomery, Ala., and branch, 189 miles 
Controlled by the Louisville & Nashville RR. Co., which owns most of 
tlie stock [$3,483,600, of which $2,000,000 preferred! and guarantees 
the first aud oonsol. mortgage bonds. Note to L. & N. (dated Nov. 30, 
189H,) for $1,588,943 bpars 6 per ceut iuterest. In year 1896-97, gross 
$2,323,340; uet, $710,596: other income, $.31,151; interest, $659,970; 
taxes, &c., $49,768; siuking fund. $14“ ,447; bal., deficit for year, 
$116,438. In 1895-6, gross, $2,117, 300; net, $657,025. (V. 56,p. 1015.)
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RAILROADS.

on first page of tables.

J. - «  o .  s-, • •- j —  - •
2d rnort. gold, «. f. $2,000,000 (owned by L. A  N.)
Consol, mortgage 
Note to L. A n . (f(for indebtedness).

8 team ship 1st mort. bonds, 8er. A, $3,000,000- 
8<nith. Pac. o f  Arizona—1st M, ser. A, gold, guar. .CJ 

do do Series B, gold, guar— .e«S
Southern Pacific RR —Stock, $129,155,000 auth...

1st M., series A, gold j land grant..c*' 
Series B, gold.........i sink’g fnnd.c*AU

eq u a lly
secured. Series C & D, gold. 

Series E & F, gold.
| not subject.c 
j  toea IL ...c *

8. Pac. Br. 1st M., g., a. f., $50,000 in 1897, not dr*n|
So. Pac. gen. mort. ($38,000,000), gold......... c*£r
Stockton A Copper. 1st M., g. (guar, by C.P.).......
Consol, mort., gold, $89,293,500 s t . not drne*r<f' 
Bo n d s  a s s u m e d  in  Co n s o l id a t io n  o f  1898. 

California Pacific. 1st mort., gold text’d in 1887,. 
2d M.# gold.gtLp.Jd., end. by C m  Pac., ext. In ’91 
3d M,. gold, guar.by Cent. Pac. ($1,000,000 are 3s) 
Northern By. (Cal.), 1st mort., lnt’st guar., gold. 

Cons. M. ($21,0u0,000), g., 1st M.on 197m.o*^r|
Northern California, 1st mortgage, gold...-----

Southern Pacific o f  New Mexico—1st >L, gold.. .e

1 Miles 
of

! Road.

Date
of

Bonds

Size, or 
Par 

Value.

,N i r.K ,.ST OR DIVIDENDS. Bonds—Princi
pal,^When Due. 

Stocks—Last 
Dividend.

Amount
Outstanding Rate per 

Lent.
Aten 

Payab e
Where Payable, and by 

Whom.

189 1873 £200 £755,200 6 g. sr. & V. London, Baring Co., L ’d May 1, 1903
i 189 1880 81,000 $2,000,000 6 g. A. & o. N. Y. Of., 120Sroadw’y Apr. 1, 1910

189 1886
1896

1,000 4.222.000 
1.58S,943
5.500.000 

120,934,170

I 8'
F. A  A. N. Y „  Office, 120 B’way. Aug. 1, 1936

j 104 1887 1,000
100

4 g. J. & J. N. Y ., 8. Pae., 23 Br'd St. July 1, 1937

1891 2,572,000 6 J. & J. N. Y „  23 Broad St. Jan. 1, 1911
392 1879 i,obo 6,000,000 6 g. J. & J. 5T. Y., 8. Pac., 23 Br’d St. Mch., 1909

1 392 1880 1,000
100

4,000,000
71,742,200

6g. J. J. do do Mch. 1, 1910

f 1875 500 Ac. 12,765,500 0 g- A. & O. N.Y.,8.Pao.,23 fir'd8t, Apr. 1, 1905
(1,042 J 1875 500 Ac, 4,643,000 6 g. A. *  O. do - do Oct. 1, 1905

1 1876 500 Ac. 8.045,000 6 g. A. & 0. do do Oct. 1, 1906
11882 500 Ac. 5.124,000 G g. A. & O. do do Apr. 1, 1912

93 1887 1,000 3,578,000 6 g. A. & O. do do Apr. 1, 1937
1,587 1888 1,000 524,000 5 g- A. & 0. do do Oct. 1, 1938

45 1875 500 Ac. 500.000 5 g. J. A J. do do Jan. 1, 1905
1893 500 &c, 19,671,000 5 g . >r. a  sr. do do Nov. 1, 1937

114 1867 1,000 2,232,000 4^g. J. & J. do do Jan. 1, 1912
i n 1871 1,000 1,595,000 4Vj« . J. A  J. do do Jan. 1, 1911
114 1875 500 2.998,500 3g.& 6g. J. 4  J. do do July 1, 1905
149 1877 1,000 5.156,000 6 g. J. cV J. do do Jan. ] ,  1907
380 1888 1,000 4.751,000 5 g. A. & O. do do Oct. 1, 1938

54 1889 1,000 1,074,000 3 «• J. A D. do do June 1, 1929
167 1881 1.000 4.180,000 G g. J. A  J. New York, 23 Broad 8t. Jan. 1, 1911

S o u th e rn  In d ia n a  R y .—Owns Elnora, Ind., to Westport, 102 m. 
A reorganization of the EvansvUle A Richmond HR. sold in fore
closure March, 1897. Capital stock is $1,500,000 ($100 shares). The 
new name wa* at first E. A R. Railway, but Southern Indiana Ry. was 
adopted Dec. 1, 1897. There U a 1st mtge. E. A R, for $14,000 of 6s 
maturing June 1. 1898, and a 2d mtge. for $180,000 o f 5s; bonds are 
not-subject to call. President Is John R. Walsh; Sco’y  and Treas., L. 
A. Walton, 185 Dearborn St., Chicago, ILL V. 65, p. 1173.

S ou th  P a c ific  C oast l i y , — N arrow  Oacoe . -O w m  from Ala
meda to Santa Cruz. 77 mile*; branches,27miles; total 104 miles. 
Leased for 55 years from July 1,1887, to Southern Pacific Company, 
which guarantee* the bonds and owns all but $7,000 o f the stock, 
Trustee of mortgage is Farmer*’ Loan A Trust Company. The stock is 
$6,000,000; par. $100. In 1896, gross, $77-1,225; net, $162,099; def
icit under charges, $96,203.

S ou th ern  P a c if ic  C o m p a n f.w S e ^  J/ap«.)—ROAD.—This com
pany owns no track in fee, but principally through ownership o f stock 
and partly by lease it operates a great system o f  road* extending from  
San Francisco to New Orleans (thence by company's steamers to New 
York,etc,), to Portland, Oregon, and to Ogden, Utah, with branches. 
It  largely control* the business of central and northern California. The 
line from Mojave to The Needle* (So. Pacific o f Calif.), 242 miles, 
former!j leased to Atlantic A  Pacific, was acquired by Atchison, T. A  
3. Fs in March, 1897, in exchange for the New Mexico A  Arizona HR. 
and Sonora Ry., 350 mile*. Its system comprises the following Uses 
fully described under their own titles.

PACIFIC STSTUM. 
Proprietary lines— Miles,

Southern Pacific H R ......... .2,283
(Of which 7 miles leased.) 

Southern Pacific o f A rU ...... 392
Southern Pae. of New M et.,. 167 
South Pacific Coast*..*....... 101

Leased lines—
Centra] Pacific...................... 1,360
Oregon A  California............ 654

ATLANTIC SYSTEM. 
Proprietary line» — M Ues.

Morgan's Loul*. A  Texas,___ 283
(Of which 24 miles leased.) 

Louisiana Western.. . . . . . . . . .  147
Iberia A  Vermillion.. . . . . . . . .  16
Texas A New Orleans.... . ..  216
Houston A Tex. Cent, etc... 613 
OoL Harris. A  San A n t...... 937
Oulf West. Texas A  Pacific.. 1U  
New York Texas A  M ex...... 91

Total Atlantic system ......2.414

Orand to ta l...................7,371
Total Pacific system.... . . . .  4,957 Steamship, etc., lines, . ___*4,965

AFFILIATED BUT OPERATED tNDEf*ENDE NTL T.

Unes on which the Southern Pacific Co. guarantee* interest and 
principal of the bonds, bat which are operated independently. 
Houston A Texas Central.... 453 j San Antonio A  Aransas Pass. 689 
Central Texas A  Northwest.. 12 1 Austin A N . W ,. . . . . . . . . . . . . . .  103

O r g a n iz a t io n .—Organised under Laws o f Kentucky. Its system being 
known as the '* Huntington”  lines, Mr. C. P. Huntington being Presi
dent. The control is rented in the Pacific Improvement Company, a 
corporation with $5,000,000 of capital stock, o f Wh *2 the
Crocker estate held $1,249,800, and C. £\ Huntington, Leland Stanford 
and Butler, Stillman & Hubbard each $1,249,900; other, $500.

PROFRiirrar t  L inen.—These, with a total mortgage indebtedness Jan. 
1,1895. of $1264005,it 10. areal! practically owned—only $1,023,109 out 
of their total stock of $167,479,259 not being held on Jan. 1, 1895, by 
ttie Southern Pacific Co. ** Omnibus L ease. —Five of the proprietary 
line* are operated under this lease, which runs for 99 yean* from 
April 1, 1885, the Southern Pacific Company agreeing to maintain 
the roads, to pay all fixed and other chargee. Including Interest 
on bonds and floating debt, and to divide the total net profits 
from operating, after making these payments, among the several 
parties to the lease, the 8o. Pae. Co. to receive 10 per cent of such profits, 
the Southern Pacific of California. 44 per cent o f net profits. Southern 
Pacific of Arlsona, 10 per cent, Southern Pacific of New Mexico, 6 per 
cent,Morgan's Louisiana A  Texas, 23 percent, Louisiana Western, 7 
p. c. For lease of Central Pacific see V. 58, p. 819. and V. 60, p. 480.

Ca p ita l  Stock .—Stock authorized, $150,000,000. See V’ . 48, p. 428.
General  Finance*.—On July 1, 1897, loans and bills payable, 

$948,925. *
Earnings.—8 months, j 1897-8.Gr©**, $37,174,640; net, $15,064,218 

July 1 to Feb. 28. (1896-7.Gross, 33.S35.645; net. 12,440,412
s r at, Rb (-■' irr. -Fiscal year now end* June 30. Report for year 

ending June 30, '97, at length in V. 65, p. 871; msg also editorial, p. 847.
tr — J, f PmyrUtary lenaed Southern\ tar nulino J«WM SO, WV7— Companis*, tinea. Par. Co. Total,

Miles of rood.......................... . 5.243 2,128 ... 7.S71
Gross transport at*n earnings ............ 3f,4K4?9 15^,774 H9 0 *7 48.*"* 90©
Operating expenses....................... . . SS.lwe.TOi 9,119^1 t& W  3l,ff75*PU

Barite, over operating expenses..... I1.2*R 777
Other income......... ...........................  I.l43>c7

Total I n c o m e . , 12,43?,C84

6JM3J*231 <lfA°U 17.105,969 
iO 1,000 L991.2SS 2tna7>CVH

C.OIC.219 1,044.914 19,533,617

I Proprietary Leased
Year ending June 80, 1897— Companies. Lines.
Charges to income— $ $

I Taxes..........................................   S84A35 002,703
I Trackage and other rentals... ......... 731,077 194,066
1 Rental. California Pacific B it . . . . .......... ........... 212,900
Interest on bonded debt..........  ......  7,843.533 4,210.508
Interest on open accounts...... ............. 220.868 6,736

I Sinking fund*...................................  415.246 .... ...
Set profit und.Omnibus t’ae due 8.P.Co. 157,840 .........

I 0L P. RB. earnings over Interest, e tc ............... . 1.03-8.178
J Miscellaneous expenses......................  176,413 100,104

Total charge* to Income........
, Surplus...................................
: Expenditure for betterments......

Southern 
Pac. Co. Total. 

i  $
19,940 1,667,188
15.000 041,043
......  212.069

154,360 12,208,481 
134. U* 302.020
75.000 490.245

........  157.840
--------  1088,178
........  282,608

.. 10,430.420 6.431,441 

... 7.009.064 df.415,225
398,710 l?,260,f8t 
080,118 2, *73,037 

............. 982.798

Balance over charges and betterment* for year....... .................. $1,350,23
Comparison* for years ending Jane 30;

Years. 
1807.....
1H06... .
1806.....
I ~'J i ...
1893....

.
Miles. 

.. 7,871 
. 7.3«0 
. 7.X76 
. 7.213 
.. 7,175

—(V. 63, p. 778, 847, 871,976.)

Gross 
Kami no*. 
$18.8? 1,000 
49,687,©08 
49.0? 4.043 
40.3i7.sv3 
54.366.729

Opera fine 
Expenses, 

$31,675,041 
52,718,122 
32,5*10,029 
91.717.4*0 
34,815,527

b*.i rns.over 
Op. Exp. 

$17,106,06$ 
10,808.940 
17,064,013 
17.01O.ln3 
10,541,203

S ou th ern  P a c ific  K i t .  o f  A r iz o n a .—/ ^  K ap i.i—Own Yuma 
to New Mexico boundary, 393 mile*- The stock I* $19,995,000 all but 
$2,400 being held by Southern Pacific 0o,, which pays all charges 
and 12 per cent of net profit* under ** orouibua lease.”

Earning8 ,-7  months, s 1897*9......Gross, $1,598,160; net, $589,519
July 1 to Feb. 28. >1896-7-----Gross, 1.328,613; net, 122,080

In 1896,gross, $2,284,682; net. $393,983. In 1895, gross. $2,286,- 
570; net, $724,524; surplua over charges, $29,879; net profits due 
company under lease, $208,366.

S o u th ern  P a c if ic  H R .—/Ser Map. )—Bo ad .—O wns nil the Cali 
fornla line* of the Southern Pacific system except the Central Pacific 
and the South Pacific Coast- The length of road owned i* about 2,283 
mile*, embracing a through line from Yuma, Arizona, via Los Angeles, 
Han Francisco and Oakland, to Tehama In No. California, with numer- 

S »u* branches. Of (he lines owned in April, 1898, only about 2.0-12 
w<tc operated in the So. Pacific system, 242 mile* (Mojave to The 
Needle*! being held under long lease by Atchison in exchange for 

■ lea**’*  o f 330 mile * o f romt* in New Mexico and Arizona. V. 65, p. 931, 
; and Atch. T. A 8. F. Item, p 1113; see V. 64. p. 009. The eonstriio- 
I tionof 55 mile* from Ellwood. Col., to Surf, expected to be completed 
I during 1898. will furnish another through line near tlie coast from 

Los Angeles to $an Francisco.
Organization,—A consolidation in April, 1898, of Southern Pacific

! RR> « f  California, Nonbcrn Hy. of Cal., Northern Cal. and Cal. Poo, 
| The Southern Pan UR, o f CaL wa* k-a^ed to Southern Pac. Company 
; for fixed charge*, betterment* and addition* and a certain percentage 
o f the surplus income under the “ omnibus lease.”

Stock.—Of stock o f constituent companies So. Pacific Company June 
30,1897, held $84,562,383.

Bond*.—General Mortgage o f 1883 abstract was In V. 49, p. 509. 
Consolidated Mortgage authorized in Sept., 1893, (see full abstract V. 
57, p. 1041), provides for all prior liens and new construction. Bonds 
may be Issued not exceeding $30,000 per mile, of which $7,500 a mile 
U reserved for additions and betterment*. See V. 57. p. 469. This 
mortgage covers several new branch lines, total 193 miles, not covered 
by any other mortgage. SeeV. 57, p 1040. Consols for $1,568,000 
Issued for extension* were listed In 1896, and $1*269,000 in 1897.

Land Grant.—The land grant was 12.840acre* per mile, and proceeds 
of sales go to retire bond*, but a large proportion of the . lands bar
ren and useless for agricultural mxrpo*** without Irrigation. In 1895 
*ale* were8.352 acres for $24,702 and 50,286 acres were surrendered; 
Interest on deferred payment*. $52,200; land notes outstanding Jan. 
X. 1896, $3,175,542. So© So. Pac. item V, 65, p. 778.

Earns.(1,977 m.)—7 mos.,> *97-8.Gross, $6,612,130; net, $3,019,193 
July 1 to Jan, 31. } '00-7.Gross, 5,779,590; net, 2,364,365

An n u al  R eport.—In 1897 fiscal year o f So. Pac. RR. of Cal. changed 
from Dec. 31 to end June 30. Separate report for year ending June 
30, 1897, wo* given at length In V. 65, p. 921. 931.

The earnings o f the companies consolidated were for the year ending 
June 30. 189?. gro*-, $13,853,469; net-, $5,920,400 ; charges, $4,645,- 
291; surplus, $1,275,169. lV. 65, p. 9 2 1 ,9 3 1 . 1025; V. 06, p. 575. 761, 
811.)

S o u th ern  P a c if ic  H it .  o f  N e w  t le x lc o —(Set Maps)—Owns 
Arizona State Line to Rio Grande bridge, etc., 171 miles. Operated 
under lease by Southern Pacific Company, the lessee paying all charges 
and 6 per cent of net profits under the omnibus lease, ‘ stock, $6,888,~ 
800 (par $100). all but $2,500 being held by Southern Pacific Co, 
Sinking fund Jan. 1, 1890, $489,549.

E a r n in g s .—7 m onths, S1897-8.........Gross, $769,902 ; n et, $376,627
July 1 to Feb. 28, < 1890-7.........Gross, 071,093; net, 303,303

In 1896, grotte, $1,156,617; net, $465,963. In 1895 gross, $1,083,1205 
net, $305,559; surplus over charges, $71,003; net profits under lease 
n 1895. *125,019. In 1894 gross, $920,979; net $125,350.



1
3

®
 

JLN
V

E
ST

O
K

S’ 
S

U
P

P
L

E
M

E
N

T
. 

prou L
X

vi



Ap r il , 1898.] KAJLROAB sto c k s  a n d  .b o n d s . 131

K a lama

rioo»*N

£?0>rl,,:av"  i
iHrn

W Sehit
t >_ / " *«<  o ,

s  1.
abis-.,-. .  1

N -aM . -T _

j K'.v«bor̂  
iM/rtle Creek ^

aGU««laie_^^ 
miram' I 'i i j
'UOni,j

WAJ> O* THt
Southern Pacific Company's 

SYSTEM,c »>!*-* ta
f -*

trmrs«KiA Apr*.
/ Du «»..*, aii 

Lower H-Sa Spf,

2 .tfCSAasra

jfteJttlsgj
■A u<lcr*..tfj

£ . i  Bluff.

OWAVIV °
I .T  c a k h M M

S A L T  LAWS
Bingham v 
Terminus

Cureka

1 TEH AM A

. 7 l U jZv
" • V ^ j

Sntm**
Jt. V Eureka T i n  lie

AustinI  Vlrsiain Cu 
CHy

MabiI

Hawthorne%AMl\ *i

Frisco
KrT*t! 

. OAAfc
SAN FRANCI8CC catoUJarU

!*ioch« «

S A H TA  c n u i l

Keeler

f'»eh
Uprin^y

Flagstaff |
*Tc£]

Frencott

» -  .vr..S}i1o ^

T ^ I0N>
T H EM A I*  O F

COMPANYSOUTHERN PACIFIC
P A C IF IC  S Y S T E M

P ro p rie ta ry  Lines



1 32 INVESTORS’ SUPPLEMENT. [Vol. L X V I.

Subscribers w i l l  confer a  great fa vo r by  g iv in g  Im m ed iate notice o f  an y  e rro r d iscovered  in  tliese T ab les .

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS
Rate per 

Cent.
When

Payable
Wliere Payable, and by 

Whom.

$ ....... 120,000,000]
57,290,000 1 in 1897

150,000 6 A. & O. N. Y ., J.P. Morgan & Co.
500<fcc. 1,997,500 5 g. J. & J. do do
1,000 500,000 7 A. & O. do do
1,000 2,000,000 5 to 6 J. & J. do do
1,000 5,660,000 5 to 6 g. .1. & J. do do
1,000 568,000 5 g- F. & A. do do
1,000 5,997,000 6 g. J. & J. do do
1,000 3,368.000 5 A. & O. do do
1,000 854,000 5 g. M. & S. do do
1,000 400,000 5 j .  & j . do do
1,000 500,000 4*2 M. & N. do do
1,000 1,025,000 4 F. & A. do do
1,000 2,531,000 6 g. J. & J. do do

1,000 3,123,000 7 j .  & j . do do
1,000 3,106,000 5 g. j . & j . do do
1,000 12,770,000 5 g. M. & N. do do
1,000 1,000,000 6 g- j . & j . do do

4,500,000 5 g. M. & S. do do
5,083,200 4, 4*2, 5 j .  & j . do do
1,500.000 5 do do

) So u t h ERN R y '.
1,000 1,000,000 4 g. j .  & j . N.Y., J. P. Morgan & Co.

lOO&c. 7,635,000 4, 5, 6 M. & S. Baltimore, Md.
1,000 4,859,000 5 M. & N. N.Y., J. P. Morgan & Co.
lOO&c. 354,000 6 J. & J. Phil.,Tr.SafeD.&Ins.Co.

RAILROADS.
For explanation of column headings, &o., see notes 

on first page of tables.

iSouthern H a llw ay—Com. stock, $125,000,000... 
Preferred, 5 per cent, non-cumu., $60,000,000... 

A.—P r o p e r t ie s  m e r g e d  in t o  So u t h e r n  R a i
Atlantic Tennessee & Ohio 1st mortgage............
Charlotte Col. & Aug. 1st moit., ext. m 1895; text

2d mortgage......................................................
Col. & Greenv. 1st m. (6p. c. after Jan.,’98), g..o*
Ga. Pacific 1st mort., 6 p. c. after Jan.*98.......c*

Equipment mortgage, gold, s. f., subj. to call.c*
Richmond & Danville cons, mortgage, gold...... c

Debenture mort., old 6s (no longer incomes)... 
Equipm’t Trust bonds, gold, 8.f.,subj. to call c* 

Richmond York River & Chesapeake 1st mort...
2d M., extended from 1900..............................

Washington Ohio & Western 1st mortgage.......
West. Nor. Car., 1st con. M., g .......................... c’
East Tennessee Virginia <fe Georgia—

Old 1st M. s.f. (Bristol,Tenn.v. Chat.to Dal.,Ga.) 
Divis’n’l M., g.,(Bristol,Tenn. to Selma, Ala.)o* 
E. T. Va. & Ga. consol. M., g. ($20,000,000).c&r

Ala. Cent. 1st M., Selma to Meridian, gold..........
South. Ry.—E. Tenn. lien, gold (5 after Mar.,’98) 

1st mort. on Memp. & Chari., $8,000,000, gold
2d mortgage, $2,500,000..................................

B .—-On  p r o p e r t ie s  p r a c t ic a l l y  o w n e d  b y  (*) OR 
Spart. Union & Col., $1,000,000 gu. Ash. & Sp.g.
wlTVirginia Midland—Serials.......................

General mortgage..................................
*1TCharlottesville & Rapidan, 1st mortgage.

Miles
of

Road.

LW AY
44

191
191
164
566

38
38
50

309

272
552

1,020
95

292

Date
of

Bonds

28

Co.
1883
1869
1872 
1881 
1882 
1889 
1874 
1882 
1889
1873 
1880
1884 
1884

1870 
1880 
1886 
1879
1894 
1898 
1898

D TO(T
1895 
1881 
1886 
1879

Stocks—Laat 
Dividend.

Jan. 20,’98,1%

Apr., 1913 
July 1, 1909 
Oct. 1, 1910 
Jan. 1, 1916 
Jan. 1, 1922 

Various. 
Jan. 1, 1915 
Apr. 1, 1927 
Sept. 1, 1900 
Jan., 1910 
Nov., 1910 

Feb. 1, 1924 
July 1, 1914

July 1, 1900 
July 1, 1930 
Nov. 1, 1956 
July 1, 1918 

Mch., 1938 
1996 
1996

Jan., 1995 
Var. 1906-31 
May, 1936 

July 1, 1913

S o u th ern  H a l lw a y  C o m p a n y ,—f-s'ec jMctp.)—Company operates 
4,752 miles of road extending from Washington, D. C., and West 
Point and Richmond, Va., to Danville, Va., Charlotte, N. C., Columl ia, 
S. C., and Atlanta, Ga., thence northerly to Bristol, Tenn., southeasterly 
to the coast at Brunswick, Ga., and westerly across the States of A la
bama and Mississippi to the Mississippi R iver at Greenville. The Mem
phis & Charleston was purchased at foreclosure sale on Feb. 26,1898, 
and w ill be merged into Southern Ry., which will issue its own securi
ties thereon. Water lines—Baltimore Chesapeake & Richmond S. B. 
Co., 200 miles.

Owned in  fee— Miles.
W.Point,Va.,to Greensb.,N.C. 233 
Charlotte,N.C.,to Aug’sta,Ga. 191 
Col’mbia.S.C.,to Greenv.,S.C. 144 
Salisbury, N.C.,to Morristo’n,

Tenn........................   228
Bristol to Cliatt’ga, Tenn___ 242
Ooltewah Junction,Tenn., to
^Brunswick, Ga...................  415
Austell,Ga., to State L., Miss. 261 
Atlanta June.,Ga.,to Lauder

dale, Miss...........................  284
Atlanta, Ga.,to Ft.Valley,Ga. 102 
37 branches, eto.................... 842

Total owned................... 2,942
Leased—

tlTVirginia Midland Ry. 
Alex'ndria,Va.,toDanv.Va. 
Branches to Strasburg, &c.

H Atlanta & Charlotte A ir L. 
Chari., N.C., to Atlanta, Ga.

231
159

268

UNorth Carolina RR.—
Goldsb., N. C., to Greensb.. 130 
Greensb. to Charlotte, etc.. 94 
OoeraUd under agreement— 

t IT Richmond & Mecklenb.RR. 31 
tRoswell RR. (narrow gauge) 9 
So. Ry. in Miss, (bonds own’d ). 

StatoL., Ala.,toGreen..Miss. 179 
Br’ches to Webbs,Miss.,etc. 60 

Controlled by securities— 
ttfAsliev. & Spartanb’g RR.. 133
State University R R ............  10
Elberton A ir Line R R ..........  51
tITKnoxville & Ohio RR.......  69
So. Ry. in Ky. (all owned). 

Louisv.toLexiag’n,Ky.,&c. 123 
Trackage Rights—

Washington,D.C.,to Alex.,Va. 7 
Mobile Jo. to Birming’m, etc. 7 
York, Ala., to Meridian,Miss. 27 
Birmingham to Blockton ...  37
Kentucky & Indiana Bridge. 7 
Selma, N.C.,to Pinners Pt.,Va. 155

.4,827

TTGeorgia Midland R y ........... 98

Total mileage operated July 1,1897 

t A ll or nearly all of the capital stock owned. IT See this company. 
OWNED BUT TO BE OPERATED SEPARATELY T ILL  JULY 1, 1898.

(Former Memphis & Charleston Ry.) 
r 1Line o f Road. Miles, j Miles.
Memplus to Stevenson, A la.....272 | Trackage to Chattanooga........ 38
Branches to 8omerville. etc.,.. 20 I -----

I Total former M. & C......... 330
Of the line from Memphis to Charleston, 237 miles are owned in fee, 

the balance in Mississippi by ownership of all securities.
AFFILIATED BUT OPERATED SEPARATELY (See each  CO.)

Aianama Great Southern---- 357 I Central of Georgia R y ..........1,463
Cincin. N. O. & Tex. Pacific.. 336 | Georgia Southern & F la.......  285

O r g a n iz a t io n , Etc.—A  reorganization in 1894 of the old Richmond 
& West Pt. Ter. Railway & Warehouse system. The reorganization 
p la n  presented in May, 1893, was given in full in V. 56, p. 858, 874, 
and certain changes thereof in pp. 1016, 1058, and V. 57, p. 61. The 
modified plan of Feb. 20,1894, wa3 given in full in V. 58, p. 363, 385.

In 1895 control was acquired of the Asheville & Spartanburg and 
the Alabama Great Southern (see those companies and V. 60, p.433, 
1148; V. 61, p. 26), and also a large interest in the Georgia Southern 
& Florida (see V. 61, p. 113, 375 ; V. 63, p. 361.) An agreement was 
likewise made with the Cincinnati Hamilton & Dayton for interchange 
of traffic with the Cincinnati New Orleans & Texas Pacific, control of 
whose stockis owned by the Southwestern Construction Co. for benefit 
of C. H. & D. and Southern Ry. See C. N. O. &T. P. item V. 65. p. 1173. 
Georgia Midland Ry. (98 miles) was leased in June, 1896, for 99 years. 
—V. 63, p. 361.

In 1898 purchased the Memphis & Charleston—see V. 66, p. 39; 
185 ; also M. &, C. statement and other facts below.
HThe Virginia Midland was acquired in Dec., 1897.—V. 65, p. 1222.

St o c k .— A uthorized  $120,000,000 commo?i and $60,000,000 five per 
cent non-cumulative preferred stock. N o  ad d itiona l m o rtg a g e  can  be 
pu t upon  th e  p rop e rty , n or can th e  am ount o f  th e  p r e fe r re d  stock  be 
in creased  w ith o u t the consent o f  holders o f a  m a jo r ity  o f  the p re fe rred . 
The p re fe r re d  stock  is redeem ab le  in  cash a t  par.

and pledge o f all the property of the company. The total authorized 
issue is $120,000,000 of 5 p. c. gold bonds, as follow s:
Issued to June 30, 1897 (of which $666,000 in treas)......  $27,525,000
Issuable rmlv te (  “  prior bonds”  (see V. 59, p. 785)........... 69,088,700
^retire certain I stocks (see V. 59, p. 786 ):...... 1........... 5,700,000

re m e certain ̂  equipment obligations (see V. 59, p.786) 1,785,672
To be issued hereafter only for extensions and additions 

at not exceeding $2,000,000 yearly, with a single excep
tion as to $4,000,000 (see V. 59, p. 786).........................  15,900,628

Total authorized issue................................................ $120,000,000
Prior bonds must be paid by maturity.
Divisional First Mortgage bonds, issued in 1898 on account o f pur

chase of Memphis & Charleston Ry., bear 4 per cent interest from Jan. 
1, 1898, to July 1,1901; then 4*2 per cent to July 1, 1906, and 5 per 
cent thereafter. The total authorized issue is $8,000,000, but $1,500, - 
000 can be used only to build a line replacing trackage between Steven
son and Chattanooga, 32 miles. Of the remainder of the loan, $5,083, - 
200 are issued to retire old mortgage indebtedness. The bonds cover 
the 292 miles of main line and branches, at $17,408 per mile. The bal
ance ($1,416,800) is held for betterments at not exceeding $100,000 
yearly.

Second mortgage on former Memphis & Charleston secures $2,500,- 
000 of 5 per cents, o f which $1,000,000 reserved for improvements.

G e n e r a l  F in a n c e s .— Early in 1898 the Memphis & Charleston wa3 
purchased, but until July 1,1898, its earnings w ill be kept distinct 
from those of the Southern Ry. On account of the line the Southern 
has issued $2,904,000 preferred stock, $5,083,200 first mortgage bonds 
entailing a fixed charge till July, 1901, of $203,328 (this increasing 
eventually to $254,160, exclusive of additional bonds issuable $100,- 
000 yearly for improvements), and also $1,500,000 of second mort
gage 5 per cent bonds. These last recoup the Southern for the cash 
expenses of the purchase. The total immediate increase of fixed 
charge is $278,000. Even in its crippled condition under the receiv
ers the M. <fc C. earned net $336,097.—V. 66, p. 761.

Charlotte Col. <£ Augusta firs t 7s were extended to July, 1909, at 5 
per cent. Extended bonds were assumed by Southern Ry., interest 
payable in gold.—(V. 59, p. 970,1006.) East Tenn. equipment notes 
June 30,1897, $175,000. On June 30,1897, bal. of purchase price of 
Knoxville Cumberland Gap & L. Ry (due April 1, 1898,) was $472,356.

L a t e s t  E a r n in g s  — > 1897-8..Gross, $13,878,802; net, $4,609,062
8 mos.. July 1 to Feb. 28. $ 1896-7.. Gross, 12,975,470; net, 4,287,897 

Operating 4,803 miles in 1897, against 4,752 in 1896.
A n n u a l  R e p o r t .—Fiscal year ends Ju ne 30. Annual meeting is  held 

the fourth Tuesday in October. The report for 1896-97 was given in 
V. 65, p. 622. See also editorial p. 599.

Traffic.—The freight tonnage is widely diver-ifled, which is an e le 
ment of strength. Agricultural products in 1896-97 furnished only 
about 18 per cent (cotton less than 5 per cent), while over 36 per cent 
was from mining industries (28hi per cent being coal) and over 31 per 
cent was product of manufactories. Ton rate, 0*936 cents per in.; train 
load, 148 tons. Earnings, etc., have been as follows.

Years ending June 30.
Average miles operated...

Gross earnings....... *
Operating expen. & t

Other income.

Charges— 
Interest and renta 
Other deductions.

1897.
4,806

.$12,386,902 
4,832,848 

. 1,859,750

1896.
4,574

$12,055,240
5,287,914
1,739,093

1895.
4,139

$10,816,024
4,329,499
1,969,269

.$19,079,500 

. 13,233,156
$19,082,247

13,451,447
$17,114,792

12,062,855

. $5,846,344 
3 (69*35) 

286,832

$5,630,800
(70-49)

188,507

$5,051,937
(70-48)

89,677

. $6,133,176 
1897.

. $5,612,235
75,022

$5,819,307
1896.

$5,218,370
44,458

$5,141,614
1895.

$4,195,925
49,944

. $445,919 $556,479 $895,745
Both classes o f stock of the new company (except sufficient to qualify 

directors) are deposited with three stock trustees. The stock shall be 
held by the stock trustees and their successors, jointly till July 1,1899, 
and for such further period (if any) as shall elapse before the preferred 
stock shall have paid five per cent cash dividend in one year, although 
the stock trustees may, in their discretion, deliver tlie stock at an 
earlier date. Certificates of beneficial interest, entitling the holder to 
dividends, are issued in lieu of the stock so deposited. Stock trustees 
are J. Pierpont Morgan, Charles Lanier and George F. Baker. Provi
sions of the voting trust and preferred stock certificates were given in 
S u p p l e m e n t  of April, 1897, page 6.

D iv id e n d s .—On preferred in 1897, Jan., 1 p. c.; in 1898, Jan., 1 p. c. 
—V. 65, p. 1145.

B o n d s .—The new first consolidated mortgage, Central Trust Co., 
N. Y., trustee (see ab s tra c t in V. 59, p. 783), is secured by mortgage

O f f ic e r s .—President, Samuel Spencer, 80 B’ way, N. Y .; 1st Vice- 
Pres., Alexander B. Andrews, Raleigh, N. C.; 2d Vice-President, W. W. 
Finley; 3d Vice-President, F. S. Gannon; Treas., H. C. Ansley, 1300 
Pennsylvania Avenue, Washington, D. C.; Secretary, Josiah F. Hill, 80 
Broadway, N. Y . - (V .  65, p. 1174,1220, 1222; V. 66, p. 39, 83, 185, 385, 
472, 665, 761.)

S o u th w es t P e n n s y lv a n ia  Ry,-Greensburg, Pa., to Fairchance, 
Pa., 44 miles, and branches, 64 miles; total, 108 miles. Leased to Penn, 
sylvania RR., which pays net earnings as rental and owns $1,057,250 
stock and $600,000 bonds.

D iv id e n d s .—  ) 1892. ’93.
Percent..,. 3 10 10

Fr. Dec. 31. Gross. Net.
1896. .. $713,793 $165,528
1895.... 1,006,186 337,994

’94. ’95. ’96. ’97. ’98.
10 11 11 10 Apr., 5
Int., taxes, <£c. Divid’ds. Balance. 
$104,100 $164,989 def.$103,561

102,155 164,989 sur. 70,850
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1 :m mVESTOES’ SUPPLEMENT. [V ol. L X V I.

RAILROADS.
For explanation of column headings, &o., see notes 

on first page of tables.

Southern R a ilw ay—( Concluded)—
^Atlanta & Charlotte—Stock...............................

Fref. M, (old 7s ext. in '97, V.64, p 286) cur.c
1st mortgage..................................................r
Income bonds (not cumulative).................... r

'Georgia Midland 1st mortgage, interest guar... 
TINorth Carolina—Stock, 6*2 to Deo., 1901; then 7
'Knoxville & Ohio, 1st mort., gold............... c'&r

C.—Ox ALL PROPERTY OP SOUTHERN RV., INCLUDIN 
Southern Ry. —1st conB. M. g. ($120,000,000) e*£r 

Southwest Pennsylvania—Stook [$3,000,000 auth.].
1st M., sink: fund $5,000 yearly, not drawn...... r

Southwestern ( Ga.)—Stock (see tex t).......................
Sparlanb. Union & Cot.—1st M.g.,guar.bySo.Ry.C 
Spokane Falls <t V.—1st M., $20,000 p. m., g .M a.o ' 

Columbia & Red Mt., 1st M.. $322,000, gold .M a
Red Mountain 1st M., $237,000, gold.............M a
Debentures, payable $50,240 annually, Jan. 1.. 

Spuyten Buyvild P ’Lifor.—Stock,8 p.o.gu. N.Y.Cent.
State Line <* Sullivan—1st mortgage................... o*
Staten 1st. Ry.—1st M., $1,000,000, gold, gu. ]>. A  l.c* 
Staten 1st. Rap. Tr.—1st M., g., $ or£ , s.f., not dr..c*

2d M., g., gu. p. & i. (endorsed by B. & O.)___c&r
Incomes, gold (non-cumulative)...........................

Stockbridge <£• Pittsfield—6p.c.rentalN.Y. N.H.&H.
Stuttgart <t Arkansas R iv .- 1st M. (see text), g ___c
Sullivan County R R .—Stook (owned by Vt. Val.).

1st mortgage, $400,00 (....................................... c
Sunb’ruBasle. <£ Wilkesb.--Stock (owned Dy Fa. RR.)

1st, Series A, drawn at 100................................. c
2d mortgage, income....................................... c&r

Bunbury <t Lewistown—Stock, $1,200,000.............
1st mortgage, $000,000, p. & i., g o ld ...............c

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Prlnel' 
pal, When Due- 

Stocks—Last 
Dividend.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

$100 $1,700,000 6 M. & S. N. Y., Central Trust Co. Mch.,1898, 3%.
2651s 1877 1,000 500,000 4 c. A. & O. do do Jan. 1, 1907
265*3 1877 1,000 4,250,000 7 j . & j . do do Jan. 1, 1907

___ 1880 500 750,000 6 A. & O. do do Apr. 1, 1900
98 1896 1,000 1,650,000 3 g- A. & O. N.Y.,J. P. Morgan & Co. 1946

1,000
4,000,000 6!o to 7 F. & A. Burlington, N. C. Fell., 1898, 3%

66 1885 2,000.000 6 g. J. & J. N.Y., J. P. Morgan & Co. July 1, 1925
G LEAS E-HOI DS, &C., 

l.OOO&c
1st LIEN ON A BT. 900 MILES OP ROAD AND ON STEAMBO ATS.

4,502 1894 27,525,000 5 g. j .  & .1. N.Y., J. P. Morgan v Co. July 1, 1994
109 ___ 50 1,499,900 10 in ’97 A. & O. Phila., Broad St. Stat’n 

do do
Apr. 1, ’98, 5%.

109 1877 1,000 900,000 7 F. & A. Feb. 1. 1917
333 ___ 100 5,191,100 5 J. & J. Sav., Ga. & Macon, Ga. Jan.4’98,212%
134 1895 1,000 1,000,000 4 g- J. & J. N.Y., J.P. M organ*Co. Jan. 1, 1995
140 1889 1,000 2,812,000 6 J. & J. N. Y., Chase Nat. Bank. July 1, 1939
. . . . 1896 176,000 6 g. J. & X, New York. July 1, 1916
. . . . 1896

1897
217.000 
281,200
989.000

6 g. 
6

j .  & j . do July 1. 1916 
Jan 1,’99-1903 
Jan., ’98, 4%6 100 8 J. & J. N. Y „  Gr’d Cent.Station

24 1879 100 &c. 280,000 6 j . & j . N. Y., Union Trust Co. Jan. 1, 1899
13 1893 1,000 500,000 4 ^  g. J. & D. New York City. June 1, 1943

All. 1883 1,000 1,000,000 6 g. A. & O. N. Y „  foot Whitehall St. Jan. 1, 1913
All. 1886 1,000 2,500,000 5 g- j . & j . do do Jan. 1, 1926
. . . . 1885 1,000 4,500,000 up to 6 g. do do Jan. 1, 1946
23

1891
100 448,700 6 Q.—J. Stockbridge, Mass. 

July, ’97, coup, not pd.
Apr.,’98, lhi%

40 1,000 375,000 5 g. j .  & j . 1921

1894
100 500,000 8% in ’97 A. & O. Boston, S.Dep. & Tr.Co. Apr.1,’98, 4%

1,000 357,000 4 A. & O. Boston. Apr. 1, 1924
43 ......... 1,000,000 10 in ’97 M. & N. Phila., Broad St. Stat’n. Nov. 1, ’97, 5%
43 1878 100 &e. 976,000 5 M. & N. do do May 1, 1928
43 1878 100 &c. 1,350,000 6 M. & N. do do May 1, 1938

___ ___ 1,200,000 8 in ’97 A. & 0. Phila., Guar. T. & S. D. Apr. 1 ,’98,4%- 
July 1, 193644 1896 i,ooo 500.000 4 g. J. & J. N. Y „  Am.Ex.N. Bk.&Ph.

Southw estern  R R . (G a . )—See Map Central o f Georgia Ry.—Owns 
Macon, Ga.,to Eufauia, 144 m., and branches to Columbus, Ac.. 188 m.

L e a s e .—Leased for 101 years from Nov. 1,1895, to the reorganized 
Central of Georgia Ry. at a rental of 5 p. c. on stock.

For year 1894-95, gross, $960,221; net, $84,367.—(V. 61, p. 1156.)
S partan bu rg , U n io n  Sc. C o lu m b ia  R y  .—(See Map o f Southern 

Ry.)—Spartanburg Juno., S. C., to Asheville Junction, N. C., 66 miles; 
Alston to Spartanburg (formerly Spart. Un. & Col.), 68 miles, and 
the Southern Ry. owns $1,000,000 of the $1,050,000 A. & S. stock and 
guarantees the S. U. & C. bonds, wliioh cover entire property. (V. 63, p. 
360.) In  year 1895-96 gross, $372,881; net, $109,392; interest and 
taxes, $53,193; rate per ton per mile, 8 cents —(V. 63, p. 360.)

Spokane F a lls  &  N orth ern  R y .—Owns from Spokane, Wash., 
to Canada line, 140-6 miles. Allied lines: Nelson & Fort Sheppard 
Ry., International Boundary Line to Kootenai Lake, B. C., 60 miles; 
Columbia & Red Mountain Ry., Northport to Rossland in the Trail 
Creek Mines, 17 miles.

B o n d s , Etc.—The Spokane Falls interest was scaled to 4-5 per cent 
to July 1,1897, but is) now 6 per cent, as formerly. The scrip repre
senting the interest scaled was exchanged for debenture 6s. V. 66, p. 
617. Stock. $2,812,000; par $100. “ Other indebtedness” Dec., 
1897, $260,000.

In  1898 the Canadian Pacific was building a connecting line from 
Lethbridge to Nelson, 325 miles. See V. 66, p. 526.

E a r n in g s .— 10 m onths. < 1897............G ross, $518,678; net, $244,742
Jan. 1 to Oct. 31. (1896.......... Gross, 356,995; net, 202,618

For year ending Dec. 31,1897, gross, $596,910; net, $312,041; in 
1896, gross, $439,759 ; net, $256,431. In 1895, gross, $374,294; net, 
$212,426.-V. 62, p. 366; V. 66, p. 614, 617.

Spuyten D u y v ll Sc P o rt  M o rris  R R .—Owns 6 in, double track 
and connects the N. Y. Central & Hudson with the N. Y. & Harlem. 
Leased to New York Central till Deo. 31,1970, at 8 per cent on stook.

State L in e  Sc S u lliv an  R R .—Owns Monroeton, Pa., to Berenice, 
Pa., 24 miles. Stock, $980,250 (par $50.) Mortgage covers 5,000 acres 
coal lands. Road leased till 1934 to Penn. & N. Y. Canal & RR. (rental, 
$40,000 per annum), and so operated by Lehigh Valley.

Staten Is lan d  R y .—Clifton to Tottenville, 13 miles. Leased to 
Staten Is. Rapid Transit Co. till 1983, at $80,600 per ann., which pays 
$4 per share on stock, interest on bonds and organization expenses. 

Stock .—A uthorized and outstanding, $1,050,000; par, $75.
Bonds—Of  the 4io per cents no more than $500,000 to be issued ex 

cept on two-thirds vote o f stockholders. They are guaranteed principal 
and interest by Rapid Transit Co., and are so endorsed. Mercantile Tr. 
Co., trustee. (V. 56, p. 887; V. 61, p. 737.)

Staten Is la n d  R a p id  T ran s it  R R .—Owns line of road around 
the Staten Island shore, east and north sides, from South Beach to a 
point near Elizabethport, N. J.; total owned 11 miles; leases Staten 
Island Railway, 13 miles; total operated 24 miles. Since July 
1, 1890, the freight traffic of the Baltimore & Ohio RR. Co. to and 
from New York has been handled by this company. See description 
of mortgages, etc., p. 8, Su p p l e m e n t  of April, 1896.

Se c u r it ie s .—The Baltimore & Ohio guarantees the 2d mortgage 
and owns $255,000 of the stock of $500,000 (par $100). and $2,336,000 
of the 2ds or incomes. Loans and bills payable Dee. 1897, $751,428. 

L a t e s t  E a r n in g s .—July 1 to Dec. 31, six months.
6 months to Dec. 31.— Gross. Ret. In t.,taxes.de. BaL.sur.

1897.............  ..............$364,111 $174,119 $162,855 $11,264
1896............................  364,714 172,678 161,151 11,527

E a r n in g s .—Statement 1896-97, with balance sheet, in V. 65, p. 515. 
Year ends June 30. Gross. Ret. In i. <£• Taxes. Balance

1896-97........................ $648,414 $256,091 $328,447 def.$72,356
1895-96........................  764,453 347,910 321,467 sur. 26 443
1894-95........................  875,343 3«6,083 326,936 sur. 59,147
—(V.64,p.331, 955; V. 65, p. 515, 977; V. 66, p. 338.)

S to c k b r id g e  Sc F lt t s f le ld  R R . —Vandeusenville to Pittsfield 
Mass., 23 m. Leased for 99 years April 1,1893, to N. Y. N. H. & H „ at 
6 p. c. on stock. Lessee pays taxes. Lease to Housatonic suspended.

Stuttgart Sc A rk an sas  R iv e r  R R .—Stuttgart to Greenwald, 
Ark., 34 miles; branch 6 miles. Stock, $500,000; par, $100. Mortgage 
Trustee, Farmers’ Loan & Trust Co. Receiver is S. W. Fordyce. Bond
holders turned in to mortgage trustee for cancellation 25 per cent of 
their bonds and all unpaid coupons to and including Jan 1 1897 
Bonds were thereby reduced to $375,000. Coupon due July 1 1897 
was not paid. Year 1895-6, gross, $$18,715.—V. 61, p. 283. ’

Sum m it B ran ch  R R .—See M is c e l l a n e o u s  Co m p a n ie s . 
S u llivan  County R R .—Road from Bellows Falls to Windsor 

Vt., 26 miles, of which 1 mile trackage. Road opened 1849; operated 
since April, 1893, by Boston & Maine. Net earnings, less taxes, paid 
lessor. Dividends of 8 p. c. in 1895-96 and in 1896-97.

Earnings.—For year 1896-97, gross, $244,821; net. $71,453; inter
est, taxes, etc., $31,410; dividends (8 p. c.), $40,000. (V. 65, p. 867.)

Siunbury H az le to n  Sc W llk e sb a r re  R y . —Sunbury to Tom 
hteken, Pa., 43 m. A  coal road operated by the Penn. RR. Co., which

owns the entire capital stook and $488,600 incomes. Sinking fund for 
1st mortgage now draws about $11,000 bonds yearly at par.

s.— > 1889-92. 
;—  S 6 yearly.

D iv id e n d s .—
Per cent.

Year Dec 31.— Gross.
1896..................$529,070
1895.................. 559,805

1893. 1894 to Nov., 1897.
8 10 (5 semi-annual.)

Ret. In t.,taxes.de. Div’ds. Balance. 
$229,433 $146,064 $100,000 def.$16.’ ’U  
239,739 147,059 100,000 def. 7.320-

SunDury Sc L e w is to w n  R y .—Selinsgrove June, to lew istown, 
Pa., 44 m.; Lewistown Juno, to Milroy, 12 m. (V. 63, p. 561.) Leased 
for 79 years from Oct. 1,1896, (original lease was made in 1876) to 
Pennsylvania Railroad for one-half of net earnings after payment of 
interest. Trustee o f mortgage of 1896 is Guarantee Tr. & S. D. Co. of 
Phila. D ividends—1883 to 1889, inclusive. 6 per ct. per an.; 1890 
to Apr., 1898, inclusive, at rate of 8 p. c. Earnings for year ending 
Dec. 31,1896, gross, $414,884; balance (over charges) to Sunbury <fc 
L., $85,410.—(V. 63, p. 516, 561; V. 64, p. 1043.)

Suncook  V a lley  R R .—Owns road Suncoolt to Pittsfield, N. H., 17 
miles. Leased till 1912 to Concord & Montreal for 6 p. c. on $240,000 
of capital stock; total stook issued is $341.700, of which $101,700 is 
now dividend paying. President, Hiram A. Tuttle, Pittsfield, N. H.

Suspension  R r ld g e  Sc E rie .—Merged in Erie RR. in April, 1896.
Sussex R R .—Owns road from Waterloo to Franklin, N. J., and 

branch, 30 m ile'. Road opened 1854. Since 1881 operated by Del. 
Lack. & W., which owns a majority of the $1,638,600 stock. For year 
1895, gross, $126.286; net, $26.573; interest on bonds, $16,555 ; bal
ance, surplus, $10,018. In 1894, gross, $96,888 ; net, $8,787.

Syracuse B in g h a m to n  Sc N. Y . R R .—Geddes, N. Y., to Bing
hamton, N. Y., 81 miles. Controlled since 1857 by Delaware Lack. & 
W., which, July 1, 1896, owned $1,912,000 stock and guar, the bonds.

’92 to Nov., ’97, inclus- 
8 yearly (2 p. c. quar:)

Dividends. Bat., sur. 
$200,000 sur. $2,413 
200,000 df. 17,754

D iv id e n d s ....... )  ’ 88 ’89 ’ 90 ’ 91
Per cent..........  5 12 8 8 13

E a r n in g s .—For years ending June 3 0 -
Year— Gross. Ret. Int. A taxes.

1896-7....... $839,185 $386,696 $184,283
1895-6........ 896,591 369,617 187,371

Net in 1896-7 includes $15,404 o f other income.—(V. 65, p. 5 68.)
Syracuse G eneva Sc C o rn in g  R y .—Owns from Corning, N. Y., 

to Geneva, N. Y., 58 miles; Penn Yan to Dresden, 6 m. Leased to Fall 
Brook Ry. Stook $1,325,000 (par $100); N. Y. Central owns $662,600.

D iv id e n d s  since 1891: In 1892,10 p. c .; in 1893,12 p. c.; in 1894, 
7 p. c.; in 1895, 8 p. c.; in 1896. 8 p. c.; in 1897. 6 p. c.

In  year ending June 30, 1897, gross, $655,567; net, $213,8911 
rental and taxes, $229,551; loss to lessee, $15,660.—(V. 63, p. 190.)

T eliuantepec N a tio n a l R y , (M e x ic o )—See V. 63, p. 31.
Tennessee Central R y .—Partly completed from Lebanon to 

Standing Stone, etc., 27 miles. Line between Knoxville and Nashville 
is to he built. This company is successor to the Tennessee Cc-tcal 
Railroad, sold In foreclosure in Jun ,1897. Capital stock is author
ized at $20,000 per mile of completed road. (V. 66, p. 83.)

Tennessee N o rth ern  R y .—Projected and partly constructed 
from the Southern Ry. near Coal Creek, Tenn., through a mountaiuous 
country to the property o f the Cumberland Coal & Iron Co. in Big 
Creek Gap. near Folette, Tenn., a distance of about 25 miles. Thirteen 
miles. La Follet Junction to Warren, are in operation. President,, 
Alfred A. Glasier, 10 Ames Building, Boston.

T erm in a l R R .  A ssoc iation  o f  St, L o u is ,—P r o p e r t y .—  
Owns and operates extensive terminals at St. Louis, with belt lines and 
bridges, and a tunnel 4,800 feet in length. The Union Passenger Sta
tion at St. Louis was opened Sept. 1,1894. The station is leased to the 
tenant lines for $325,000 per annum on a wlieelage basis.

Owns entire stock ($210,000) o f East St. Louis Electrio Street RR.
O r g a n iz a t io n .—Organized in 1889. The following companies are 

sole owners: Cleveland Cincinnati Chicago & St. Louis. Louisville & 
Nashville, St. Louis Iron Mountain & Southern, Ohio & Mississippi, 
Missouri Pacific and W abash. These companies have agreed under
contract to use the property forever ana to pay as tolls interest, taxes, 
rentals and other charges, and each line w ill contribute its proportion 
to the extent of one-seventh of $1,000,000 to make up any de
ficiency from unforeseen circumstances. Controls St. L. Merchants’ 
Bridge Term. RR.—see that company.—(V. 57, p. 1084.)

St. Louis Terminal Ry. (“ West Belt Line” ), entire stock, $1,200,000, 
and the entire issue of firsts, $1,200,000, are deposited with trustee of 
Terminal RR. Asso. 1st consol, mortgage.—V. 60, p. 430; V. 62, p. 500.

L eases .—The leases of the Bridge and the Tunnel are for their 
corporate existence, and were made July 1,1881, to the Missouri Paoiflc 
and the Wabash, bv which companies they were assigned to the present 
association. The lease guaranteed 6 per cent on the Bridge Co’s $2,-
490,000 first pref. stock, 3 p. 0. on its $3,000,000 second pref. and 6 
p. 0. on the Tunnel Co’s. $1,250,000 common stock.

St o c k .— Capital stock outstanding Dec. 31, 1897, $1,441,200, of” 
which the St. L. I. M. & So. held $205,600.

B o n d s , E t c .—The mortgage o f  1889 (trustee, Central Trust Company, 
was described in advertisement in Ch r o n ic l e  of February 13,1892. 
The 1st consol, mortgage o f 1894 (Central Tr. Co., of N. Y „  trustee,) is 
for $12,000,000 of 5 p. 0. goia bonds, of which $7,000,000 reserved 
to retire firsts o f 1889 and $500,000 for completion of East Belt Line.
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Suneook Valley— Stock, 6 p. e. rectal Con* <k Mon. 
Sumj. Connecting RR — SfciE N. Y. SUSQCKHAJTNa  & WtsT EBX,

§100 $240,000 6 j . & j . Jan., ’98, 3%

Sussex RR.—1 as mortgage — ................ * —  * --- __ 500 dec. 236,500 A. A o. N. Y „  D. L. A  W. Office. Apr. 1, 190S
Syracuse Binghamton d Xeur For*—Stock.............. 81 100 2,500,000 8 in 1897 Q .-F . N. Y „  I). L  A W, RR. Co. Feb..1898,2%

Consol. 5L(p. and !. guar, (end.) by D.L.&W.) .C 'ir 81 1876 1,000 1,966,000 7 A. & O. do do Oct 1, 1900
Syracuse Genera d Corning—Stoek. *............... .

1875
100 1,325,000 6 in ’97 M. A- S* N.Y., Gt . Cent. Station, Mar. 1. '98 (!)

1st mortgage, a. L, 4r*n at par...........................e 57 100 Ac. 625,500 7 M15AN. N. Y., Farm, L. A  Tr. Co. Nov. 15.1905
2d mortgage..................................................... . « 57 1879 1.000 600,000 5 M. A S. N. Y ., Gr. Cent- Station. Moll. 1, 1909

Tennessee X o'them  Ry.—1st H ............................... . ... 1897 in 6 J. <& J. Boston Am.Lo. A Tr.Co. 1927
Terminal Railroad Association—lstmort*. gold, .c* ... . 1889 1,000 7,000,000 4 )ag. A. <fe O. N.Y., J. P. M organ* Co. Oct. 1, 1939

latcooaoL mortgage. $12,000,000, gold-----„,„t* ___ 1894 1,000 4.500.000
2.490.000

3 F. tfc A. do do Aug. 1, 1944
et. Louis Bridge Co. 1st pref. stock, guaranteed. .... . ... 100 6 J. A J. do do Jan..'9S, 3%

2d ©referred stock, guaranteed, endorsed... .. . ___ 100 3.000,000 3 J. A  J. do do Jan., '98, l 1̂
1st mortgage. Interest In gold........................c* 1879 500 Ac, 5,000,000 7 S- A. A O. New York and London. Apr. 1, 19‘i9

Tunnel Railroad of St. Louis, stock, guar, (end.) . .. . . ... ...... 1,250,000 6 J. & J. N.Y., J* P. Morgan A Co* Jan.. ’98. 3%
Terminal Ry. ( Buffalo}— 1st M „£1,000.000, g ,  N.c 
Terre Saute d Indianan —Consol. M-, now lat M„g. 

2d M,, oonsol* g -  redl aft. July 1.1902, at 105, .c
Equipment trusts Oct. 31, 1807...................

Terre Saute d Loganep.— le t M,. guar, byT.H.dclnd.

.... 1896 1,000 1,000.000 4 g. A. A  O, N. Y „  Security A  Tr. Co. Apr. 1, 1946
116 1*85 1,000 1,900,000 ft St J. A  J X. Y „  Farm, L. A Tr. Co. July 1, 1925
116 1892 1,000 600.000

276,633
5 g.
6

J. ifc J. do do July 1, 1925

93 1879 1,000 500,000 6 J. A J. N.Y. .Farmers’L.&T* Co. Jan. l ,  1910
Ext. 51. 1st 51. on Logans.toSo.B.(2don93m,)gu. 65 1SS3 1.000 1,000.000 6 J. A  J. J’ly,’96 coup. In default Jan. 1, 1913

Terre Haute d Peoria.—First mortgage, gold......... 13* 1887 i.ooo 69.000 5 g. M. A S. In default. Mar. 1, 1927
1st consol. M.,$2,500,000, g., gu. p.A L (end.).,.©* 138 1892 1.000 2.161,000

2,649,400
5 g. M. A S. Mar.,’96, ooup.laat paid 8ept. 1, 1942

1,324,500
250,000

3 in 1897 Jan. 15,’98,3% 
Apr. 1. 19231st mortgage for $2,000,000 gold, red. at 110. .e* 

Treat Midland SR.—1st mortgage.........................
175 1893 1,000 5 8- A. A  O. N.Y., Moran, 68 Wm. St.
52 1893 1,000 150,000 5 J, A J. None in 1896-97 1093

2d mortgage.....................................  .................. 52 1893 1,000 750,000 5 J. A  J. None in 1896-97 1993
Tec. <t ,V. 0. o/’74—Isiud gr. s.f.not drn.. 1st M.-CAcr 10.5 1875 1,000 1,020,000 7 F. A  A* X. Y .,8 .Pac„23B r’d8t. Aug. 1, 1905

■‘ablne Dtrlsum l» t  mortgage, gol»L.............e**r 104 1882 1,000 2,575,000 6 g. M. A 8. do do Sept. 1, 1912 
July 1, 1943 

2 p. oh per an.
Consol, mortgage for #4. iHn.ooo.................. c'.4r 209 1893 1.000 1,620,000

386,099
38.710.900

ft s- 
6

J. A J, 
M, & N.

N. Y „  Central Trust Co.

Treat d Fueifte—Stock, $50,000,000........................ 100 ..............

Guarantee* the <13,500,000 St. I- Merchant*’ Bridge Terminal 1st 5s, 
and the inter**/ on the $2,1X10,000 Jet 6* of Merchants' Bridge proper. 
<S«« those Co’*.) On Dee. 31.1890. there was due from »t. I. & Mer
chant* Br. Terminal Co. #888,49# for advances on account of guaran
ty, of which #190.000 advanced In 1395-06, but Is not included In 
died charges twlow. On Jan. 1,1993. the amount due from the St. L. 
Merch. Bridge Ter. for advance* to BIMt Interest on its bonds, and 
from oilier* was $1,149,390. against $1,036,675. Bill* payable Dec- 
31, 1897. *627.877.

AssrirsL RiroltT. —Year end* Dec. 31. Report In V. 66, p. 572. showed:
Fear— Ore*# .V*). taker me. Charge*. Balance.

1397.... *1,962,23* *1.184.641 *335.462 $1,411,918 sr.$108.l«5
1396 ... 1,7X9.207 1,043,440 330,213 *1.368.736 »nr. 9,*97
1895____  1.757.781 1.042.757 333.313 1,370,397 sur.5,673

’ Also paid under guaranty of Kerch. Bridge bond* *130,000 in 1396,
President. Julius S, Walsh (elected In March. 1896)-. Vice-President 

and Gen. Man . E P. Brran: Secretary. James Hanna; Treasurer. A. H. 
Caief. (V. 62. p.49»; V. 61. p. S 1 5; V. 66, p. 572.1

T erm in a l Itr . o f  H iitrslo,—Projected and partially constructed 
from Btaludell, N. V.. to Depew. Erie Co., X. Y.. t! miles, to Dec., 
1397. Work begun in July. 1897. Stock 1* *1,000,000; par, *100. 
Lake Shore A Michigan Sooth*rn own* 5.000 shares of the stock. 
Secretary, E. V. W. Kosstter, X. Y. City,—V. 64, p. 1138.

T erre  ((a n te  A  In d ian ap o lis  l i l t .—(See Hap Pa. KB /—Own* 
Indianapolis to ffllaoi* State line. 80 miles, with coal brandies, 38 
miles; total. 116 mile*. Leases Terre Haute A Is>g»n*port HR , 133 
mile*; Ht. Louis VandaUa A Terre Haute, 153 mile*; Indiana A tanks 
Michigan RR.. South Bend, Did.. to$t Joseph Harbor. Mich.. 40(ll.-.Terrs 
Haute A Peoria lie** trackage right* oa 38 mite* and half ownership 
in 3 m.). 174 m.; E. St. L. A Carondetet Ry. (op. under contract! 13 m.; 
total. 884 m. Pa. Co. owns a large block of the *1 ,9**,ISO stock.

R*c*tvg«oitlir.—On Nov. 13, 1896. Voloey T. Mill'dt. of Indlanapo- 
11*. Ind., wa* appointed receiver See statement In V. 63, p. 1011.

Lasses, ETC.—Lome* St, Lonl* Vandal!* A Terre Haute HR. on Joint 
account with Pittsburg Cincinnati Chic, A 8t. L. HR., at 30 p. e. of gro*« 
earning*, and own* *500,000 of It* com. and *328,000 at Its pref. stock.

D in D W M : 1878 to 1884. 8; 1885 to Feb., 1894. 6 p. e.: none since.
In 1893 six per cent equipment note* for #400,000 were baaed, 

maturing 95,556 monthly, the Vandalia to pay 42 per cent of these, 
the T. H. A Is 17 p, c. and the T. H. A I. 4t c. On Oct. 31,1897. bill* 
payable, 814-8,flw; account* payable, 8166.747; car and locomotive 
trusts, *376,633.

GMKAJITrts—Guarantee* bonds of the St. I.. V. A T. II.. T. II. A 
Logansport, T. II. A Peoria and Indiana A Lake Michigan—*ee those 
cornpanles-hnt Interest on Ind. A lake Mich , T. 11. A  Peoria and T. 
H. A  Logansport extension bond* In default. V. 63, p. 107. Interest 
due Jan, 1, 1898, on Terre II. A  Indlanap. consol. 5* of 1835 and 1802 
was paid.

Axxttil. R *co*t  — fiscal rear end* Oct. 31. Report for 1896-7 was 
given la V. 66, p. 331. On l ie  mile* owned, gross for 1896 7, #1,160,- 
387; net. 8329,580; interest. #125,000: loss In operating leased lines, 
2165,580; balance, surplus for year, $39,000; other Income not In 
elud' d above. #11.000. In 1395 6. gross. #1 213,573; net. *196,691: 
other tneame. 846,933: Interest. $125,000; loss In operating leased 
lines. 8279,794; balance, deHelt. $161,273. (V. 63, p. 20. 107,924, 
1011; V. 84. p. 466: V. 66. p. 331.)

T erre  H aute A  l.ogansport 14 R ,—Own* from South Bend, Ind.. 
to Rockville. Ind-, 161 mile*; trackage, Rockville to Terre Haute, 22 
mile*; steel. 60 and 70 lb. Lease,! to Terre Haute A Indianapolis RR. 
for 99 year* from December, 1879, at 25 per cent of gross earning* and 
first mortgage hood* guaranteed, stock. #500,000 ; par *50.

Interest due Jan. 1, 1898, on 6s due 1910 was paid when due at J 
Farmers’ Loan A Trust Company, but no Interest has been paid on the 
extension mortgage 6* due 1913 since January, 1896 V. 65, p, 308, 
Decree of »»le granted In July. 1897. V. 65, p t52. Under the ex 
tension mortgage of 1913 70 per cent of outstanding bonds deposited. 
See V, 64, p. 85, Committee*—Pirtt Mortgage 00mm!lifr - M. Solid 
der, 32 Liberty St., X. Y.t Charles E. Jackson and Henry B, Ely. De
positary, Mew York Security A Trust Co.. 46 Wall St. V. 63, p. 756. 
Retention Bondholder*' Omnmitteh- Chairman, R. Dale Ben»<><!; Charles 
Pratt. R. S, Brock, II. F. West, Aug. Thomas. Depositaries, Drexel A 
-Co.. Phila.; X. Y. Security ATr 1st Co.. S, Y.—(V. 03, p. 117. 839.)

earning*.—Fiscal yearends Oct. 31. Report for 189“ was given in 
V. 66. p. 331. In 18*6-97 gross. $622,415: net. $156,834; rental from 
lessee. 8135,60-4; balance, profit to lessee, #|,230, In 1893-96. gross, | 
$595,719; net. #61,626; rental paid T. H. A L ..* l 19.930; bat., toss t<> 
•lessee, *07.404. In 1894 5 .gross. $680,649; net, #122,146. (V. 65, p. 
152, 236, 36-8; V, 66. p. 33 1 ,)

T erre  H aute A Peo ria  ( I K .—(See }[rt)> o f Penntglrnnla R R . ) -  
Road operated from Terre Haute, ind., via Decatur, to P e o r ia ,  111., 173 
miles, of which 13* mile* are owned and half interest owned in 7 
miles and 28 miles is by trackage over other roads. From Oct 1. 1992, 
leased for 99 years to the Terre Hante «  Indianapolis at rental of 30 
p e r  oent of gross earnings, with a minimum sufficient to par Interest 
«n  debt. See V 55, p. 766. lessee owns #544.290 of the $1,837,400 
preferred and #1,388,000 of the #1,926,800 common.

I CouvUtteb. — Interest due Sept. 1. 1890. was not paid. Bond- 
I nobler*' Committee-Chairman, Mark T. Cox, James A, Blair, James 
W. Paul, Jr. Depositaries. X. Y. Security A Trust Co. X’. Y„ and 
Drexel A  Co„ Phfla. A majority of bonds has been deposited and re- 
celv- r appointed for the T. H. A  I. RR. (lessee).

I The oonsol* [Union Trust Co„X. Y., trnstcej, carry the guaranty of 
■ the T. tl A  Indian* istlla. Fisc al vear ends Oct 31. in 1896-97. gross, 
I $395,621; net, $28,175: rental from lessee, $118,686; balauoe, loss to 
lessee, $92,511. In 1995-96, gross, $493,339; net, $18,663; rentals to 

IT. H. A P.. $181,069; balanoc, toes to lessee, $192,405. In 1894-95,
! •:• : 33 1 .

T exas  Central R R .—KOU)—RunsfromRoss,In McLennan Co. to 
Albany, Tex., etc., 196 miles; branch, Boss to Elm Molt. 1’6 miles, 
connecting with M. K. A  T. This railroad  company In January,

1 1893, took over the ra il tea g company’s main line sold In foreclosure 
April 22, 1891. The new mortgage provides for old liabilities, better
ment* and future extension*. On Jan. 1, 1898. $250,000 additional 
rtr*t." were held In treasury. A*t«> Waco A Xorth Western »eo V.64,p. 707.

IHeidend* on Preferred.—In 1896, Jan., 3 p, e.; In 1897, Jan., 3 p. o.; 
in 1898. Jan.. 3 p. e.

Latest E muoxos.—1 mo.. 5 1898 .Gross. *31,455; net. $12,110 
January, <1897..Gross. 19,773; net, 3,450

In year ending Dee. 31, 1897, gross #344.331, net, $133,439; Inter
est on bond*. $15,000: dividend*. $39,735; spent "for improvements, 
etc., $71,812; balance, snrp., for year, #7,092. In 1896 gross, $293.- 
U5; net, #81,299. (V. 62, p. 5 46; V. 64, p, 5 1 4, 707; V. 65, p. 022; 
V. 66, p. 428, SU M

T exas  T fld land  It lt .—Road from Ennis on Houston A Texas 
Central Ry. to Paris. Texas. 125 mile* «>( which 52 miles Greenville 
to Pari* completed in Oct, 1896.1 Of the 125 miles, 14 are trackage 
over Hi louts southwestern- Formerly part of Texas Central 
Ry,: In 1863 purchased by Mrs. Hetty Green. It was reported In 
March, 1897. that rails had been purchased to extend the road from 

i Greenville to Dallas and Waco, 130 miles.
8 r s % - 8500.000; par. #100. Total current liabilities July 1.1897, 

$1,821,154, including 8176,800 unpaid coupons. For year ending June 
30. 1897, gross. $295,270: net. #42.238 In 1 *05-90. gross, $141,876; 
def. under operattng.#27.l97; other Income. $129; charges, #171.352; 
baL.dchcit. #198.420. In 1891-93 gross earning*, #193,577; deflolt 
from operating,$20,747. President, E. H. R. Green, Terrel], Texas.— 
V, 63, p. 839.

T e x a sA  Mew O rleans 14 It .(o f 1 874),—Houston, Tex., to Orange, 
“alrtne Riven, 105 mile*; and Bablne City to Rockland, 102 miles; 

Texas Transportation Co.,8 miles, was purchased in 1896.
HKtnntmt* Etc.- a teorganlxatlon In 1874. The stock is $5,000,000.

' »!l bnt $2,500 of It twing owned by the Southern Pacific. First 7e are 
| purchased by the sinking Fund at not over 110. Subsidy lands Jan. 1,
! 1894. were “34,909 acre*; other lands 115.523 acre*.
i Kutxtxos.—7 month* } 1897.98........Gross. #*19.753: net. $311,236

July l to Jan. 31. >1896-97........Gross, *80,038; net, 314.655
in 1890. gross. $1,395,960; net,*457,257. In 1893 gross,$1,632,010; 

net. $675,251; surplus. Including other Income, over charges and 
taxes, *365,708, (V. 62, p. 1140.)

T exa s  A  I’ arillc ity .—Ro a d : Xew Orleans, Inn, westerly to El 
Paso, Texas, 1,159 mile*; .Marshall via Texarkana Junction and Wliltos- 
boro to Fort worth, 316 miles; branehe*, 24 mile*; total, 1.499. of 
whloh 92 mile*. Sierra Blanco to El Paso, Is trackage, and 21 miles, 
Shreveport to Htatc line, leased, leaving 1,386 miles owned.

I Oroaxtxatio*  —In 18*8 reorganised by the plan In V. 43, p. 164, and 
V. 45, p. 401, without having the foreclosure sale confirmed, thus pre
serving the original Federal charter. Land asset* Jan. 1, 189*. were 
*8,210 acres, ;< targe number of town lot* and land notes $63,724. 
See also Texas Pacino I -and Trust In “ Miscellaneous Cos."

STOCK.—Mo. Pacific Deo. 31.1897, owned #6,025.000 Rtock, pledged as 
part security for its funding notes of 1895 and rained for purpose of 
withdrawal at $978,750.

Bokds.—Trustee of f in t  mortgage nt 1888 Is Fidelity Ins. Trust & Bafe 
Deposit Co,, of Philadelphia; of tecond mortgage of 1888 Mercantile 
* rust Co , of Now York. (See mortgage abstracts, V. 47. p. 82.1 
The Tern* school loan was lifted in March, 1898, a portion of the 

#107,000 1st eonsoi. 3s securing It being sold and the balance placed 
In the treasury"; $73,000 old bonds are unredeemed; Interest scrip, 
Income and land grant bonds (a slock liability, retlrable under reor
ganisation agreement), $296,392; other serip. #10,275.

Fixasck*.—In Mar., 1898, no Interest had been paid on second 5a, hut 
there is no right to foreclose unless default Is made on Hrst mortgage. 
Holders of one-third of (he outstanding teconds, however, may require 
the trustee to enter upon and operate the property, but this right has 
never been exorcised. The company has been spending its earnings In 
needed Improvements.

In < 897 #77,145 ear trust notes were paid, leaving $24,959 still out
standing, which will all be paid by July 30, 189*.

Evnsrsr.s —Jan. 1 to March 31, 3 months, gross, $1,968,386 In 1898: 
$1,665,232 In 1897.

A sHtfAi, Report.—Annual meeting is held In New York on the third 
Wednesday in March. Report for 1897 was In V. 06, p. 509.
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Xcxm  d Pacific—{Con.) —
1st SI. (Eastern Div,), gold, s. f. red. at 100___c '
1st eonsoL mort. for $25,000,000, gold............ o
2d eonsoL SI. ($25,000,000), gold (see rem.)— e*
Car trusts Jane 1, 1897, payable monthly......

Texan Sabine Yal.d ,V. W.—1st SI. $12,000 p.m., g..
■Tioga KK.—Stock ($189,700 is preferred)............ .

1st St., due 1882 and extended, go ld .................
Extension bonds.................................................
Elmira Slate lin e  RaUroad 1st mortgage, guar 

Toledo Ann Arbor A Yorth IfseAlpon—S ee A nn Ah
Toledo A Ohio Central—Common stock..................

Preferred stock..................................... ..............
1st M , g „  limited to $3,000.00a (V. 53, p. 436).. 
Western Div. 1st mort. fur $'2,500,000, gold— e*
General mortgage ($2,000,000), gold............... o*
Car trusts. Series 5, 6, June 30,1897 (prtn'pal)... 

Sol. A Ohio Cent. E x t—Marietta Mineral 1st SL, g.

General mortgage........................................
Toledo Peoria A Vest.—1st Sf., (for $5,000,000), g.c"

Debenture scrip, authorized $220,275,...............
Toledo St. Louis a  Kaunas City.—Common stock.. 

Preferred stock, 4 per cent, non cumulative..... 
Receivers’ ctf». (lieu ahead of 1st M.), $430,000
1st mortgage, gold (redeemable at 105)...........o'
Car trusts. Dee. 1,1*97................. ....................

Toledo Sagittate d Muskegon—8 toek............... ........
1st m ortgage........................................ .............

Miles
of

Road.

Date
of

Bonda

Site, or 
Par 

Value.

505 1875 $L.000
1,337 1888 1,000
1,387 1888 1,000

*38 1888 1,606
50

46 1852 500 Ac.
46 1875 1,000
7 1875 500 Ac.

BOH B AILKO AD.
100
100

196 1885 1,000
T ex t 1892 1,000

335 1894 1,000

*39 1885 100 Ac.
13 1888 1,000

1891 i.ooo
230 1887 1,000

45*i 100
451 100
4 51 1898 1,C00
451 1886 1,000

ioo
06 1888 1,000

Amount
Outstanding

INTEREST OB DIVIDENDS.
Rate per 

Cent.
When Where Payable, and by 

Payable Whom.

$3,784,000
21,039,952
23,172,588

21,959
473.000 
580,900 
239,500
265.000
160.000

6.500.000
3.708.000
3.000. 000 i
2.500.000
1.500.000 

261,641
650.000
850.000
600.000

4.895.000 
220,275

11,250,000 1
5.805.000 j 

130.000
9.000. 000 

323,407 |
1.600.000 
1.619.000

! g-5 S-

S I A  S. N.Y.,Mero,Tr.Co.A Phil.
J. & D. 
Mch. 1.

do do
None paid.

5 g. J. A J. Road sold Mar. 2,1897

SI & N. PhlL,Newbold's8onACo 
A. A  O. Elmira.CbemungCo.Bk. 
A  A O, do do

| S-
7

5 g.
5 *•5 g. 

6 * 7

J. A J. 
A, A  O. 
J. A  D.

N. Y., Central Trust Co. 
do do
do do
do do
do do

6 g.

5 S”
4 g.
5

M. A  N. 
m . a  y .
F. A  A- 
J. A  J. 

Jan*

May, ’93, coup, last pd. 
See text.

In  default.
N. Y'., Am. Ex. Nat. Bk. 
N. Y'.. Farm. L A T ,  Co.

5
e g .

P.AA 15  
J. A D.

N. Y .t Cont’l Trust Co. 
Dec. *92, coup, last paid

s " J. A J. X. Y,, Office, 271 B’way.

Bonds—Prlnol 
pal,When Due. 
Stocks—Last 

Dividend.

Moh. 1, 1905 
June 1, 2000 
Deo. 1, 2000 

1897-’98. 
July 1, 1938

Nov. 1, 1915 
Got. 1, 1905 
Oct. 1, 1905

Nov. 25.1893 
July 25/96, I t ,  
July 1, 1935 
OoL 1, 1935 
June 1, 1935 

See text. 
May 1, 1915 
Nov. 1, 1938 
Aug. 1, 1911 
July 1, 1917 

1905

Any time, 
June 1, 1916 

Monthly.

July 1, 1918

Tear ending Dee. 31— 1897. 1896
-Gross earning*......$7,588,618 $6,825,145
Net earning*...........  1,965,900 1,457,559
Other receipt*.........  150,297 109,533

1895. 1894.
*7,015,309 $7,353,013
1,614,648 1,863,189

86,324 71,954

Total income $2,116,197
Paid rental*, etc......  $130,845
Interest on debt...... 1.279,490

*1,567,092 $1,700,972 $1,935,143
$81,326 $83,877 $109,277

1,279,490 1,279,490 1,279.490

Surplus for year. $705,862 *206,276 *337.605 $516.376
N s *  equip, r.wit..etc. *257.993 $212,287 *182,633 *278,041
—IV. 62, p, 544; V. 63, p. 153. 648; V. 64, p. $61 ;V. 66. p. 473, 530. 
5 69. 575.)

Texas Nsblue Valley  A  N orthw estern  B y .—Longview Junc
tion, Texas, to Boren, Texas, 40 mite*. Reported sold In foreclosure 
Mar. 2,1897, to F. T. Rembert. D. D. Durham and G. T. Merrill o f 
Longview, and the Grigsby Construction Company o f Jefferson, Tex., 
for a total of $10,000. For year ending June 30, 1897. gross, *36.- 
843; net (over taxes), *11,134. In 1895-6, gross, *34,809; net, 
*7,280, In 1894 5. gross, *46,598; net, $12,536; charge*. *15,762. 
ta 1893-94, grow, $51,919.—(V. 62, p. 117*1 V. 63. p. 135; V. 64, p 708.

T o ledo  A nn  A rb o r  Ac N o rth  Mich.—8ss A.vjr AsiKie RR.
To ledo  tk O hio Central B y *—/OS* Mop)—This road, well shown 

on the accompanying map. Is made op as follows:
Lines owned. Mites.

Toledo to Bremen................  173
Alum Creek to Truro June.... 4
New Lexington to Corning___ 13
Prentice to Thurston............... 145

Traekage (37 miles.) Miles.
In Toledo ( L  8. A  M. 6.1______  1
Bremen to New Lexington,...  11 
To MlllQeld and to Carrington 25

Total operated....................372
Total owned....... . 335

ORosxtXATION.—Formed aftersale In foreclosure of the Ohio Central 
main line on April 15, 1985. In October. 1990. a large Interest in the 
Kanawha* Michigan (which seei was acquired, and fn Aug.. 1893, »n 
extension of the K. A M. connecting with the Che*. A Ohio was opened.

CariTSL Stock.—Comnjon stock was Increased In February. 1891, 
from $1,949,000 to *4.919,000, and In March, 1893, to *6,500,000, for 
extension*, rolling stock and Improvements.

The preferred (s entitled to 5 per cent non-eunmlatlve, then common 
to 3, then preferred to 2, then common to 2, then both share, pro rata.

DmftKXP*-—On common; In 1891, 2 tier cent; In 1992,4 p. a.; tn 
1893, 2 p. c.; none since. On preferred from April. I mOO. to July, 
1896, Inclusive, 5 p. e. yearly (1<« quar.l: none since. V, 64. p. 135,

Bostw.— Western Die Man mortgage covers the road from Toledo 
to Truro Junction, 139 tulles, and also (subject to the am  mort
gage of t895i the rest of the property, See V . 53. p. 322, 545, 690, 625.

General mortgage of 1894 (Central Trust Co.. New York, trustee) Is 
for *2 ,(8)0 ,000. secured by a general mortgage on all the railway, prop 
arty, terminals, equipment, rights and franchises of the company now 
«wned or hereafter acquired.—V, 62, pv 594.

The Toledo A Ohio Central guarantee* the principal and Interest of 
th e  Kanawha *  Michigan first mortgage bonds. (8*e that company.)

OtNERsL FlXAXCXS—lo March, 1896. were listed on the New York 
Stock Exchange *1.500,090 general mortgage bonds Issued for the 
purposes stated In V  62, p.594. On June 30. 1897, loans and bills 
payable were *565,041.

The unencumbered equipment consist* of 73 locomotives, 34 pas sen- 
_er cars and 3,049 freight ears. The oar trust obligations now In force 
cover 10 locomotives, 1,000 coal oar* and 1,450 freight cars; they wore 
reduced from *1,181,294 to $261,641 on June 30, ’97; $102,564 are 7s.

Fixed Dal., in ti.
_  K**xixos.-7  mo# Gross. Set.
July 1 to j  1897-. .$1,054.141 $322,329
Jsu. 31. ( 1896 7... 1,069,934 277,493
Ax* c > i. RerostT.—Fiscal year ends June 30.

at Toledo on the first Monday In September. __ .OT, „
la  V. 65, p. 922. Of total tonnage 62 per cent In 1996-97 was bltnmln 
on* coal.

Tears ending June 30— 1997,
Miles operated............ . 372
Gross earning*..................... .*1,750,970
Set earning* .........   465.704
Other Income.. . . . . . . . . . . . . . . . .  8,209

Charges, oth. income 
$275,091 snr.*52,929 
269,024 sur. 11,177 

Atumal meeting 1* held 
Report for 1996-97

Total net Incom e........
Interest, taxes, etc...........
Dividends . . . . . . . . . . . . . . . . .

$473,912
467.475

46,350

1896.
372

*1,944,503
617.845

9.533

$627,378
46s>,564
195.400

1895.
367

$1,903,990
605,584

9,421

*615,005
424.265
185,400

Balance for y e a r ............ ,..def.*30,913 defj*27,586 snr. *5.340
i—(V. 63. p. 226.457. 7-52.756; V. 64, p. 135, 566; V. 6.5, p. 564. 922.)

T o le d o  Ac O h io  C en tra l E x ten s io n  It I t .—Own* from Moore’s 
Junction to Palo*. Ohio. 42 09 m,; branches. 7 1 )  m.: total owned 
49-50 mites; trackage (Baltimore A  Ohio Ho. Western) Marietta 
to Moore's Junction, Ohio. 3-20 m. Of the first 5* *300.000 (No*. 
1 to 300) had Interest guaranteed by the Tol. A  Ohio Cent. RR. Co. The 
guaranteed lot. o f Nov.,’96, was paid by the T. A  O. C. A receiver was 
appointed In Nov., 1893; receiver now U T. D. Dale, of Marietta, Ohio

Receivers' certificates for $25,000 have been Issued. Foreclosure suits 
underthree mortgages have been Instituted, J. 8. Durand, 146 Broad
way, N. Y’„ Is secretary of Marietta Mineral Ry, bondholders’ commit
tee. On July 1, 1895. capital stock was $2.100,000; equipment obliga
tion*. $18,803; current liabilities, $68,367.

Ha r m sos.—For year ending June 30.1897, gross, $61,955; deficit 
under operating, $*.025, In 1895-6. gross, *66.480; net, $1,391. In 
1994 95, gross. $52,718; deficit under operating expenses. $1.695; 
other Income, $2,52.5. In 1893-94, gross, $10.8,8 1 ; deficit under 
operating expenses, $21,337. |V. 57, p. 854. 894.)

Toledo Peoria  *  W estern  B y .—(See Map o f Pennsylrania RJl.) 
—Owns from Kffm-r. Indiana State line, to Warsaw, 111.. 220 mile*; La 
Harpe to Iowa, HI, 10 m.; Jointly with Wabash. 1 mile; trackage to 
Peoria and Burlington, la.. 17 m.; total, 248 miles.

OroasusatxoX.—In 1894 Joint ownership and management by Pa, 
RR. and C. B. A Q, was arranged,

Stock AM) Boxu*.—Stock 1* *4.500,000 (par$100),ot which *423,- 
100 !* la treasury June 30, 1897. Abstract of mortgage (Charles 
Moran, Thom** Denny and Cornelius B. Gold, trustees). (V. 45, p . 
242.) A« to voting power on bond* see V. 61, p. 514.

In October, 1994, coupons of July 1. 1891. anil Jan. 1, and July 
1, 1895 (3 coupons), were paid *5 In cash and *15 lu debenture 5 p. c. 
scrip payable 10 year* from Jan. 1,1895, for each coupon; said scrip 
secured by deposit of the coupon* funded. (See V. 61. p. 514.) Coupons 
due July 7 ,1897, were paid In cash on that dale. Bills payable (for 
equipment). June 30.1997, *297,190.

RarXIXimi.—9 months,) 1997 9....... Gross, *749,961; net. $214,091
July 1 to Mar. 31. 51896-7........Gross. 685.186; net. 176.537

Surplusover9mo*.’charges, *13,636 In 1897-8; deficit, $30,192 In 
1896-7.

AXXCAL Retort.—Report for 1895-96 in V. 63, p. 501, showed:
Tear. Gross Kara"ut. Set Revenue, Jnt.d  Taxes. Balance.

1896-97....... .. *898,981 *230.902 $268,100 def.*37,108
1893- 96...... .. 1,010,270 202,638 *253,549 sur. 9.089
1894- 95.........  953.238 208,077 240,371 def.31,394
- V .  03, p. 26, SO I; V. 65, p. $14.1

T o le d o  Nt. Lo u is  Ac K an sa s  City H It .—ROAD—Owns from 
Toledo to East 8t- Loui*. 451 miles (61 lbs. steel); sidings, etc., 72 
ml**, also has trackage to at. Lulls and Toledo Union depots.

BecMVKit*!ili*,RBOROAXW.ATtox.(fco -O n  May 19,1893, receiver was 
appointed; receiver la now B. B. F. Peirce. In December, 1895, 
*160.374 certificate* were Issued for new coal cars, but these certlfi- 

■ cates have since been paid off.
In February, 1899. *430.000 5 p, e, certificates were sold, proceeds 

of which, with cash on hand, Were used to pay off old purchase money 
I Judgment*, aggregating, with Interest, *555,000. The certs, are a Hen 

ahead of the first mortgage bonds and may be paid at any time. 8eo 
"Bonds." below.

In April. 1898, sale was ordered, but no date of sale fixed. The pre
ferred stoek ha* Iteeii held to be a Hell and 1* to share In nay surplus 
after payment of the bonds, the receiver’s ohllgatlona and certain prior 
liens.—V. 06, p. 710.

First mortgage bondholders' committee (address. Continental Trust 
Company, N, Y.), consists of John C. llavemeyer, £1. 0. Armour, E B, 
Hartshorn*, O. T. Bannard and Morton 8. Paton. In July, 1897, about 
$9,300,000 bond* had been deposited with them. Certificates of de
posit of bonds were listed on N. Y. Stock Exchange In Nov., 1893. 
Motion for decree of foreclosure and sale will be made on Jan. 15, 
189$; this I* known as the preferred stock suit, V. 65, p. 1110; V. 66, 
p. 84, A* to decision In common stockholder*' stilt see V. (15, p. 573.

Preferred stockholders' committer: J. M, ipitgloy, of N. Y„ Halsey J. 
Boardman, Boston; Charles Hamlin. Bangor. Me.; A. J. Antelo, Phila
delphia, and Clinton W. Sweet of N, Y. Depository, Atlantto Trust Co. 
—(V, 62, p, 742.)

Bonus. -The hrst mortgage bond* carry coupons of June 1, 1893. 
Continental Trust Co., Ne w Y'ork. I* now mortgage trustee. Abstract 
of mortgage tn V. 45. p, 403.

Latest Eakxixo*.—Jan. 1 to March 31, 3 months, gross, $190,474 
In 1898; $507,910 In 1997. '

A xxcai. Report.- Fiscal year end* June 30:
Tear. Gross. Yet. Interest. Taxes. Dalancc.

1890- 97...$8,232,001 *170,223 $540,000 $90,000 def.$159,777
1895-96.........  2.005,755 442,137 540,000 90.000 def. 187,863
1891- 95. 1.819.399 406.473 510,000 90,(100 def. 223.527
1993-94.......... 1,536.681 262,909 540,000 88,700 def. 365,702

New Y'ork office, 19 Broadway—(V. 65, p. 572,825,1116; V. 60. p. 84 , 
128. 710.

To ledo  H aglnaw  Ac (Muskegon K y .—From Muskegon, Mich., to 
Ashley, Mich., 98 miles, connecting with the Toledo Ann A rbor A North 
Michigan. On August 1. 1888, the Grand Trunk of Canada purchased 
the $1,600,000 stock Issued, and above bonds were Issued having a 
traffic guarantee from that road and the Chicago A Grand Trunk.
Year Dec. 3 1. Gross. Yet. Interest, Deficit. Advanced.(V)
1998....... *93.745 de f$37,700 $92,450 $120,150 $34,400
1995........  84,357 def. 18.452 81.800 100.252 35,059

5 These sums were advanced under traffio guarantee.
T o ledo  W a llio n d ln g  V alley  A  Ohio K B .—Owns road In 

operation from Toledo Junction to Toledo, O., 80 miles, and from
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su b sc r ib e r , w i l l  eou fe r a great fa vo r  by g iv in g  im m ediate notice ot any  e rro r discovered In  these Tab les.

RAILROADS. MHee
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.

INTEREST OR DIVIDENDS. Jstmd*—PMnel 
pal,When Due. 

Slocks—Last 
Dividend.

For explanation of column headings, Jko., see no tea 
on drat page o f tables.

Amount
Outstanding Rate per 

Cent.
When

Payable
Where payable, and by 

whom.

125 #100
1,000

$2,500,000 
1,500.000Gen. M. (#20.00(5 p. m. ) , ) A, guar. p. k 1...........e*

$4,000,000, gold ...... iB , do --------- 0-
125 1891 4*4 g. J. A J. N.Y., Fanners’ L ’n A Tr. July 1, 1931

1893 1,000 7 4*3 g. J. <S J. do do July 1, 1933
Toronto Hamilton -t Buifalo— 1st mortgage, gold.e* 82 1896 1,000 3,280,000 4 /?♦ J. A  D. X. Y „  Boiit. & London. June 1, 1946
Tratarte City Hit.—First mortgage, gold................. 26 1833 1,000 250.000 3 g. J. & J. Jan.. '97, paid Jan., '98 

X. Y., Gr. Cent. Station
Jan. 1, 1933

Troy dt Gr€tnb*uth—Stock, 7 per cent rental, K.Y.C. 0 DO 275,000 7
J V s c a i B e l l —1st mortgage, $Lo0,000, goULKc 
Tyrone <t Clearfield—Is l M „ guar. p. A  L Pa. BR.. 
UUlrr £ Delaware -Stock ($3,000,000 authorized i ,

OousoL M. for $2,000.CMX). gold.......................e*
VnadUla rafhry-Swck ($200,000 anthorued)-----

___ 1893 1,000 95.000 3 g- J. i  D. X. \ Knlckerb. Tmst. 1933
105 1882 1,000

100
1,000,000
1,794,600
1,997.300

5 . J. & J Ail o wned by Penn. R K. Jan. 2, 1912

102 le s s 1,000
100

5 g. J. A D. X. Y „  Central Trust Co. June 1, 1928

1st M.4250,000.#I2,500 p.ra..g„ red. at 110 e ' «  
C olon  IMelfie BH .—Common stock, #61.000.000.

Fref. stock, 4 per cent, non-cam-. $75,000,000..,
1st M. By and land grant. #100,000.000 g—  vie

IS $500 and $1,000.
t Ot tl&to amount, $5,785,000 oo April S I, 189$. 

had o«-t actually been lifted on the* N. V. Stock 
Exehsuiiri*. bat aathodty hmt bw o Ktren for it# 
UasIxis 4mi from tane to time Untied tn exduwge and 
fur new property.

a...
1893 500 Ac* 

100 
100

187.500
61,000,000
75.000,000

J. A J, X. 5'., Da Coppet A  Co. Jan. 2, 1933

2,152 1397 f 190,000,000 *  5- J. J . Inr. from July 1 ,1S97. July 1, 1947

Loadoovtlto to Coshocton, 0., *5 miles; trackage (Pitts. Ft. W. A C. 
Toledo Jet. to Mansfield, O.. 7 miles; total, 132 miles.

Lets*. Etc.—Lea**.! for net earns, to tbe Peaa. Co., which guaran
tees the bonds. Pennsylvania RR. owns $1,920,000 of the stock.

BkaxtJtO*.—For year ending Dee 31, 1896, gross, $707,277; net. 
•132,870; other Income, $23,801 j Inters-,( and betterments, $131,804, 
balance, surplus for year, $21,487. la  189$, gross, $715,729.

T o ron to  H am ilto n  A  B u ffa lo  l i l t .—Hoad. Hamilton to 
Waterford, Out., 43 mites, and llamtltou to Welland. 38 miles. In 
operation tn Xov., 1997; eonnseta at Hamilton with Grand Trunk of 
Canada and Canadian P w ile  By. (See V. 82, p. 319.) First mortgage 
Is for 8 tO.OOO per mil*. The American l,o»n A Trust Co. of Boston, 
S- E. Peabody and C. F. Fox are trustees of new mortgage. For traffic 
agreement with X, Y. Central, Michigan Central. Canada Southern and 
Canadian Pacllle [which four companies will own and place In trust 70 
per cent of the capital stoekj, nee V. 81, p. 753; V, 03. o. 359 I

T raverse  city  It It.— >wn, road from Walton l" Traverse (Tty, 
Mich., 2*1 miles; upend In 1872. Leased In 1881 to Grand Rapid* A  
Indiana BR., bat not Include*! in the reorganisation of tnat company 
in 189*1. Coupons 1st mart, due Jan 1, 1897, were paid tn January. 
1898, atofBee of Winslow. Lanier A Co„ X. V. There are $ 1 uo.ooo of 
5 p, e. Incomes outstanding Capital stock Is $305,000; aarSlOO 
For year ending Dec. 31. 1897, gross, $39,414; net. $9,117; Interest 
on bonds. $7,5* 0; hal., surplus, 1.817. In 189*, Jaa, 1 to Mar, 31 i3 
moo,), $9,314 gross in 1899; $9,713 la 1897,—V, «S, p. 238; V 88. p. 94,

Troy A  lireenbush  K it .—Owns fro r Troy to Albany. 6 miles, 
double track. leased to X. T. Central In 1851.

T u s c a lo o s a  Belt B y ,—Owns shout mil* * of Belt road la 
Tuscaloosa, Ala., and suburbs. Opens,t tn 1987. Capital stock sil- 
tborlted, $t Wi.OOO; lssue*l. $28,000 i#10o shares.) Ksjulptuent con 
slsts of 3 steam locomotives, 4 passenger and 5 flat ears. May i to XoV 
30,1897 (seven months I. gross earning* were $7,432. Operating ex
penses are sold to be about 80 per cent, General Manager. J. W, 
WoolfoBt, Tuscaloosa, Ala., or 15 Wall street. Sew York,

U lster A  D e law are  It i t .—Owns from King*)-.,, Point (Hudson 
R iver;. N'. Y to Stamford. 73 mile*: proprietary roads tease,!, entire 
stock owned: Delaware A Otsego KB., Hobart to Bloom villa, 9 miles,
stony Clove A Cateklll ML HR. (narrow gauge,, Phoenicia to Hunter 
15 m.; Hobart Branch RE., 4 tn,; Kaatersklll Bit.. 7 B>. TotaL 110 m.

A v vc sl  R eroH r—Statement for 1908 97 was in V. 83.p. 588. 
Yr*.*ad, /»««30. »Jr*w». Yet. M n *  lac. fat.. loses, ese. M L w r .
1898-97. . . . . „ »1 «».7 S 7  t t l t ,0 »7  #18,7110 #lls»,OSS #9,089
1895-98 ........  419,354 104.441 18,707 112,370 8,778
- (V .  59, p. 980. V. 81, p. 384; V. 83. p. 5S8; V. 88, p 488 1 

(u w d l l ls  V alley  H a llw a y ,—Owns rea l from ilrldgewaler to 
Sew Berlin. S. Y.. 30 miles opened In J illy, 1995. Connects D L. A 
W. with Sew Berlin branch of X. Y. O. A W. 8took owned by the con
strue tion company; none sold.

I n lo a  t* «c lte  H a lIro a it .—(Are Map.)—Till* company's system 
embrace# the following lines owned directly, with branches, and in 
addition the Reorganisation Committee contemplates the a * *  com  
puny shall own or control the following "outside lines'' (see map):

Lines owned Siorily— Miles,
Connell Bluffs, la. to 5 miles 

west o f Ogden. Utah, and
branches ................. . . . ,1,0*19

Kansas City, Mo., t** Denver,
Col........................  ... 843

Leavenworth to Laurence,
la n  ...........    ... 33

Denver. Col., to Cheyenne.
Wy . . . . . . . . . . .  . . . . . . . . . .  181

Total owned directly...,...1,929 
T a n owe tern nr A Knee— 

Deeerilwd In V. 88, p 810.., 323

BewsrAe* to be Owned I f  deg.
Leavenworth Kansas A  West, 

era, Leavenworth to Mil* 
tonvale, K a n .. , , . . , . . . . . . . .  105

Union Pacts** Llneoln A Col- 
nrado,8aUn»t<>Oakl*yrK»n. 225 

Jnlosbarg branch o f If. P. O.
LasaUe, Co , to Juleeb.. 151 

Omaha A Republican Valley. 482 
Conb-efted—

Oregon Short Line RK..Gran
ger. W y, to nuntlngloo.
Ore.. Helena, Mon., to Fris
co, Utah, etc ......... . 1,430

Tot under ne w 1st M .of'97.2,152 Total "outside lines" 2,453
H isto bt .—I ncorporated In Utah July 2, 1997. to succeed per p lan  

of Oct. 15,1893 t r .  61, p. -04. 705. and V. 84. p. <24), the Union Paotf 
lefi««*e*»p , whose property and franchises were sold under foreclos
ure o f the several mortgages m November and December. 1897- The 
new company look pos«*»#ion of the Union Paelfle uislo line Jan. 15. 
1899, **odo f the Kansas Paclflc tines on April 1. A  full statement 
to New York -dock Exchange a* to the organisation of the new corn 
pany was in Ch rosicls  o f March 28, 18»9, page 61-9.

In the reorganisation. It was arranged that the now company should 
own. besides the main Sloes held In fee and various small branches, 
a preponderating interest In the Oregon Short Line HR. (1,430 miles). 
To this end were purchased the 8-4,608 shares of short Line stock held 
held by the Morgan trust, and other holdings (V  66. p. 521). The 
Oregon RR. A Navigation Co. also Is controlled jointly through owner
ship o f a majority of Us preferred stock by the Union Paclflc, the 
Great Northern and the Northern Paclflc. The reorganised Union 
Paclflc, therefore, operates through passenger and freight service to 
Portland, Ore., as did its predecessor.

The Union Fnetflo Denver A Golf By., controlled l*y the former 
Union Paclflc, U to be omitted from the new system, but In March, 
l998.au agreement was mad" by which after foreclosure sale Its 
Juiesburg branch extending from L LuiUe, Col., to Jutooburg, 151 
miles, shall be ae*(Ulred.—(Sec V. 60. p. 521).

St o o l —The right* of the preferred stock are set forth In the com
pany'« article* of a***►elathoi a, follows: Such preferred stock shall
bo entitled In preference aoil priority over tile common stock of said 
corp*:*ration t" dividends In each an)! every !l*oal year at such rate not 
exceeding 4 per cent per annum, payable out of net profits, as shall 
be declared by the board of directors. Such dividends are to be non- 
earaulatlve, and the preferred stock U eatttl«*l to no other or turtlicr 
»h»re of the prollt* "

BoVps.—The new flr*t m**rt«a«c (Mercantile Trust Oo.. frusteei, I* for 
$100,000,0* K), of which #90,000,000 has been issued for the aequlsl- 
tioo. free and clear of all iiovernmeot and other liens, of the 1,827 
tallearompcstug the former Union Paclflc and Kansas Paclflc lines. 
The property on which the loan I - »  tlrst lien include* the telegraph, 
terminal*, reiiupmont.land and land grant* of. and all property ap
purtenant to, the following line*:

u m  owsili) lx yen
IH s ,

C o s  IMS! Bloff*. I*.. to Ogden. Utah. Including the Omaha Bridge and cer
tain spur* , «  ...... ......  . ................................................. 1.060

gun*** City, Ho., to Denver. CoL. and Denver to Cheyenne. Wy , ..... . 747
Leavenworth Sranrhee. Laaveow xrth, San,, to Lawreuee Junction.._____ sa

naxacH u s n  o o m a n  nr m u a tu u i. u «x . rrc.
Vsrtou* braaehsa—($«* flsserlptiou m OBBosxiCL* «f March SO. 1898,

P-1*181 ...................................................................... ................... *23
Total rearer ed or to he renveyed to the trust**** as security. /,.......... 1.1M

Of the new (tret mortgage bonds $10,060,000 remain subject to tho 
disposal of the reorganisation committee. It la the purpose of tho 
(-.iinmittee, “npoa the flnnl winding uj) of the reorganization, to place 
In the treasury ef the Union Pacific Railroad Company a* a tree asset 
a portion of anch remaining #10,000.000 of bonds, and to reserve un
der Section 3 of Article X of the company's mortgage tbe balance of 
these bonds, to be Issued only for new const ruction and acquisition 
and for betterment* amt Improvements at a rate not exceeding $1,500,- 
000 per annum. It Is not practicable at tbe present time to state defi
nitely the respective amounts of bonds so to be appropriated or re
served, but so far a* ran be estimated at the present time It Is expected 
that In any event on lc*a than $5,000,000 will be so reserved."

See statement to X- Y. Stock Exchange. V. 08, p. 018.
Ftxtwi Oil knaas, A*' -Tlio following table give# an Idea of the position 

of the new company on the basis of operations under the receivers: 
Total net Income tn 1897 flnelad'g $500,000 miscol. Income).$(1,102,513 
Full annual Interest charge on #90,000,000 now 4 per cents. 3,800,000

Balance over charges. ......... ..................................... $2.502,513
L*st**.—The new first mortgage covers directly or through beneficial 

ownership over 8.5«0.000 acres of land, situated In Nebraska. Wyo 
mine, Colorado, Utah and Kansas, the value of which has been esti 
mated at $**,977.500. It also covers further note* or contracts for 
land* sold, which *h» Lurid Department considers safe, to the extent 
of $2,190,938, and ante* representing 2.402.000 ae-cs of lands sold 
whb-h the Land Department considers doubtful or bad. and the lands 
for which, if not paid for. revert to the company.

GicxKKtL Ftssxn,*.—The free assets held Id the company's treasury 
consist of large amounts o f bonds and stocks o f auxiliary railroad and 
other companies, such as the Union Pac. Coal Co..the Pac. Express Co., 
various water, depot, etc., companies, and yielded during the last flsoal 
year a net income o f approximately #500.000, this income being addi
tional to the earnings from the railroad lines above sp elded.

The company's controlling Interests In the "outside lines," Including 
tile Oregon Short Line, etc., is not covered by the new lirst mortgage 
bonds. The nature of tho security. If any, to be Issued on account of 
the additional mileage has not been detlnlbdr determined. Any slight 
Increase In the flx<-d charges that may result wilt, It is stated, bo more 
than offset by tin additional Income.

La trot E ARstS'; *.—Fur 2 months ending Feb. 28 on the 1.822 miles 
of Union Paclflc and Kansas Paclflc, before deducting taxes:

---- Oro*« Aontfoffs.— *  -----AX Sarninos.------
Jan. 1 lo Frb. 29. 1897 1896. 1897. 1896.

Union Pacino R, ..$2,370,988 #1.987,840 #990.047 $653,627
ASNt/Ai. R ri-o r t 'The earnings o f the main line and Kansas Paclflc 

and Denver Paclflc lines for the fiscal year ending Dec. 31 were:
Tear end.Dee. 31. 1897, 1890. 1895. 1894.

Aver, mile* oper. 1,822 1.822 1,822 1,822
Passenger*......... , f $2,-158,040 $2,465,713 $2,436,613
Fre igh t............ rl6.41l.s92 ’ 10,002,420 9,850,204 10.253,080
Man. exp , etc. '  (  1,921.230 2,020,374 2,127,513

Gross earn’gs *18.444,692 $14,382,290 $14,336,291 $14,817,806
Ope. exp.A taxes 10.842,379 9,641,819 9,434,133 10,502,728

Netearnlngs.....  95,602,513 $4,740,471 $4,902,158 $4,315,078
Per o't. oper. ex. f05-93) (07-04) (65'81) (70'88)
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Subscriber* w i l l  con fer a  great fa v o r  by  g iv in g  im m ediate  notice o f  any  e rro r  d iscovered In  tbese T ab les .

RAILROADS.
For explanation of column headings, &o., see notes 

on first page of tables.

Unit) 71 Pacific Denver tt Gulf -Stork for $36,000,000 
Colorado Cent. 1st M., La Salle to Julesburg, &o.c 
Denv. Tex. <fc Ft. Worth 1st M. ($20,000 p.m.)g.o* 
Denver Texas & Gulf IstM . ($20,000 p.m .)g..c*r 
U.P. Den. <fe Gulf con. M., gold, sub. to call at 105.0*

Do do Central Tr. oertlf. of dep............
Ft. Worth & Denver City—See that company.

Union Pacific Lincoln dt Colorado—Stock...............
Is tM . ($20,000 per mile), gold, guaranteed___o*

United If. J. PS . dt Canal Co.—Stock, 10 p. o. guar..
Gen. M. of 1 loans of 1901, gold.........................c

’71 (now loan of 1908, gold.......................... r
lstm ort.) Vloan of 1923, gold...........................r
seo’resall loan of 1929, gold...................... c&r
equally J loan of 1944, gold...................... o&r

Utica Chen, dt Susq. Val.—Stock,6 p.c.gu. by D.L.&W
Utica Clinton dt Binghamton—Stock.......................

1st mortgage, guar, by D. & H ........................... o
Talley (N .T . )—Stock, 5 p. c. guar, by D. L. & W ...

1st mortgage (for $500,000).................................
Talley (V irg in ia )—lBt M., $1,000,000, see tex t... .0
Velasco Terminal Ay.—1st mortgage, $800,000......
Vermont <t Mass.—Stock, 6 p. c. guar, by Fitchburg 

Bonds, not mortgage (guar, by Fitchburg RR.l.o*
Vermont Valley o f 1871—-Stook...............................

1st M., with $500,000 Sul. Co. RR. stock as col. .0* 
Vicks. Shreven. <£ Pacific—1st M., non-assent’g, g.o*

Prior lien mortgage, gold.................................. o*
1st mortgage, assenting, gold, see tex t............ o'
3d mortgage and 1st mortgage on land, gold...o*
Income bonds.......................................................
Inoome bonds, non-cum.......................................
x  Aside from $3,406,800 held by company Itself

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTERE8T OR DIVIDENDS.
Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

$100 x29,380,182
271 1879 1,000 4,788,000 7 j . & j . Jan.,’98, not pd. Jan. 1
165 1887 1,000 721,000 5 g. M. & N. May, ’93, coup, last pd.
138 1887 1.000&C 1,032,000 5 g. A. & O. Oct., ’93, coup, last pd.
876 1890

1897
1,000 115,801,000 \ 5 g. J. & D. J une, ’93, coup, last pd.

2,309,800
225 1888 i,6oo 4,380,000 5 g. A. & O. Oct., ’93, coup, last pd.
___ .... 100 21,240,400 10 Q.-J. Phila. and N.Y., Oifices.•C? *-< ’73-’76 1,000 5,669,000 6 g. M. & S. do do
4 § 1878 1,000 841,000 6 g. M. & 8. Philadelphia Office.

■ S £ 1883 1,000 1,824,000 4 g- F. & A. do do
00 ° 1889 1,000 6,020,000 4 g* M. & S. do doCO
<N *5 1894 1,000 5,646,000 4 g* M. & 8. N.Y..N. Bk.Com. & Phil.
97 .... 100 4,000,000 6 M. & N. N. Y „  Del. L. & W. RR.

. . ... 100 849,285 See text. F& A 10 Utica, N. Y., On. N. Bk.
31 1889 1,000 800,000 5 J. & J. N. Y „  Seourity <5iTr. Co.
12 100 750,000 5 J. & J. N. Y., Del. Lack. & West.
12 1881 400,000 5 F & A. do do
62 1881 1,000 750,000 6 A. & O. N. Y.. Merc. Tr. &Balt.

1893 400,000 5 M. & S. In  default.
59 ... . 100 3,193,000 6 A. & O. Boat., 53 Devonshire St.

1883 1.000 1,000,000 5 M. & N. Boston, Fitchburg RR.
24 50 1,000,000 6 j . & j . Bellows Falls.
24 1880 1,000 800,000 5 A. & O. Boston. S. Dep. & Tr.Co.

188 1881 1,000 106,009 6 g. J. & J. N. Y .,Parm .L.& Tr.Co.
188 1885 1,000 1,323,000 6 g. M. & N. N. Y., Central Trust Co.
188 1881 1,000 3,894,000 6 g. J. & J. do do
188 1886 1,000 1,822,375 5 g. J. & J. July, ’88, coup, lastp ’d.

1881 127,000 6
1887 494',8 60 4

In 18 93. N. Y. Stoo k Exchange says$31, 151,700 outstanding.

Bonds—Prlno 
pal,When Due,. 

Stocks—Last 
Dividend.

July 1, 1909 
Nov. 1, 1937 
Apr. 1, 1937 
Deo. 1, 1939

Apr. 1, 1918> 
Apr., ’98, 21*. 
Moh. 1, 1901 
Sept. 1, 1908 
Feb. 1, 1923 
Sept. 1, 1929 
Moh. 1, 1944 

May, 1898, 3% 
Feb. 10,1898 
July 1, 1939 
Jan.,’98,2ifl% 
Aug. 1, 1911 
Oct. 1, 1921 
Aug. 1, 1943 

Apr., 1898, 394 
May 1, 1903 
Jan. 1.’98,394 
Oot. 1, 1910 
Jan. 1, 1920" 
Nov. 1, 1915 
Jan. 1, 1920 
Jan. 1, 1916 

1921
Jan. 1, 1920

O f f ic e r s , E t c .— (January, 1898—V. 66, p. 39.)—President, Horace G. I 
Burt; Chairman, Winslow S. Pierce; James Stillman, Marvin Hughltt, 
Roswell Miller, E. H. Harriman, Louis Fitzgerald, Henry B. Hyde, 
John W. Doane, Otto H. Kahn, T. Jefferson Coolidge, Jr., George J 
Gould, Oliver Ames, George Q. Cannon and Jacob H. Sehiff. Execu
tive Committee—Winslow S. Pierce, E. H. Harriman, James Stillman, 
Marvin Hughltt and Otto H. Kahn.—(V. 66, p. 238, 290, 339, 385, 427, 
473, 521, 575, 617, 618, 665.)

U n io n  Pac ific  R R .—See preceding statement.
Denver Leadville dt Gunnison.—See separate statement for this Co,
U n io n  Pac ific  D enver Sc G u lf  R y . - This company’s road 

extends from Cheyenne, Wy., to Orin Junction, 154 miles; Denver 
to Bessemer Junction, Col., 128 miles ; Trinidad, Col., to Texas State 
Line, Tex., 135 miles; La Salle, Col., to Julesburg, 151 miles; branches 
(89 miles of whieh narrow gauge), 332 miles; total, 900 miles. Of this 
track 105 miles are 3o-56-pound Iron rails, 67 miles of 69-75-pound 
Bteel rails; balance, 40 to 60-pound steel. Trackage, Denver & Rio 
Grande, Pueblo to Walsenburg, 58 miles, and branches, 16 miles. Con
trolled Fort W orth* Denver City RR., Texline, Texas,to Fort Worth, 455 
m., and Pan-Handle HR., 15 m., making a grand total of 1,478 miles.

In  March, 1898, it was agreed that the'Julesburg branch shall be- 
oome the property of the U. P.—Y. 66, p. 521, 812.

Organization .—This was a consolidation in April. 1890, of the 
Colorado Central, Denver Texas & Fort Worth and several Union Pacific 
lines. I t  was controlled and operated by Union Paeiflo. V. 49, p. 720.

The company holds in its treasury a large majority of the common 
stook of the Fort Worth & Denver City Railway Co., whioh see.

R e c e iv e r s h ip .—Mr. Frank Trumbull was appointed separate receiver 
In Deo., 1893; see V. 59, p. 783. The last of the $300,000 receiver’s 
certificates issued to build line from Walsenburg to Trinidad, 40 miles, 
were paid off early in 1897.—(V. 64, p. 564.) In 8ept., 1897, the trus
tees of U. P. coll, trust note 6s sold the $13,251,882 stock and the 
$5,813,000 consols of the U. P. D. & G. to a syndicate acting in the in
terest of reorganization committee. Y. 65, p. 516.

Consol. O/1890 Bondholders' Committee.—Grenville M. Dodge, Chair
man ; George M. Pullman, J. Kennedy Tod, Oliver Ames, Harry Wal
ters, Henry Budge, Henry Levis and Uriah Herrmann; Secretary, J. 
J .Granger. This committee represents a majority of the consols and. 

stock, and calls for deposit of all the company’s securities with the 
Central Trust Co., New York, or American Loan & Trust Co., Boston. 
A  plan of reorganization w ill he prepared.—V. 57, p. 809 ; V. 65, p. 573, 
870,1170.

Denver Texas dt Gulf and Denver Texas <t Ft. Worth Committee.— 
Henry B. Ely, R. H. Thomas, W. B. Dickerman and M. L. Scndder; 
depositary, N. Y. Security &  Trust Co., N. Y.: more than a majority of 
D. T. & G. bonds have been deposited, and a large proportion of D. T. 
& Ft. W .- (V . 61, p. 710; V. 65, p. 573.)

Default .—The last ooupon paid on each loan is shown in table above.
BONDS.—Consols are Indorsed with the U. P. guaranty o f In

terest. See V. 56, p. 696. Abstract of mortgage V. 51, p. 244. The 
total Issue of Denver Texas & Ft. Worth bonds is $4,575,000, and of 
Denver Texas & Gulf bonds $3,000,000; the balance of the Issues, 
$3,854,000 and $1,968,000 respectively, being held for the U. P. Den
ver & Gulf consols. The Union Paoific report for 1893 gave eonsols. 
fo r  $15,801,000 outstanding, of whioh the U. P. held $7,338,000 (since 
sold to Reorg. Com.) and the company Itself $826,000. Coupons in de
fault Dee. 31, 1894, aggregated $1,297,650. Of the $4,788,000 Col. 
Cent, bonds outstanding $2,760,0000 were acquired in March, 1898, 
by the Reorganization Committee.—Y. 66, p. 617.

R e o r g a n iz a t io n  —In  April, 1898, an understanding had been ar
rived at between U. P. D. & G. bondholders’ committee and the com
mittees for the Den. T.& G. and the Den. T. & Fort W. bo’ds, and it was 
intended to retire all underlying bonds and put out a new bond which 
will be a first lien upon all lines from Greeley via Fort Collins to Tex
line; also branches, including the Central City and Silver Plume divi
sions and the Cheyenne & Northern Division in Wyoming. As to traok- 
age rights acquired by the receiver, see Y. 66, p. 812.

E a r n in g s .— 2 months, ) 1898........... Gross, $625,418; net, $235,401
Jan. 1 to Feb. 28. 51897........... Gross, 483,632; net, 154,529

A n n u a l  R e p o r t .—Report for 1897 was in V. 66, p. 613.
Tear ending Dec. 31. 1896. 1895.

Gross earnings........................$3,554,577 $3,101,716
Net earnings............................  879,424 608,208
Add Income from Invest’s, &c. 25,160 21.393

From income for 1897 ($904,584) the receiver paid interest on'CoL 
Central bonds, $335,160; on receiver’s certificates, $1,760, leaving 
balance, surplus, $567,664—.(V. 65, p. 1127; V. 66, p. 613, 617, 811.)

U n io n  Pacific  L in co ln  Sc Co lorado  R y .—Sallna to (unction 
with the Kansas Pao. Ry. at Oakley, Kan., 225 miles. In  March. 1898, 
the deposited bonds ($3,572,000 or more out of $4,380,000 issued) 
were acquired in the Interest of the new Union Paeiflo, 40 per cent in 
Union Paeiflo preferred and 60 per cent In U. P. common being given 
in exohange.—V. 66, p. 473.

For year ending June 30,1896, gross, $161,690, against $189,348 In 
1895; net, $27,329, against $58,312 in 1894-5.—V. 66, p. 385, 473.

U n ited  N e w  Jersey R a ilro a d  Sc C anal Co.—(See map Penn, 
i  Ivania B. R.) Controls an important Bystem of roads in Northern

1894. 
$3,091,486 

619,297 
24,876

N. J., having a four-tracked line from N. Y. to Philadelphia, also a  
line Perth Amboy to Camden, opposite Philadelphia, and branches to 
Long Braneh, Berkeley, eto., N. J., and to Manunka Chunk, Pa. Total 
mileage 450 miles. The principal lines owned direotly are Jersey C ity 
to Trenton, 56 miles (four tracks), and from Camden to South Amboy, 
61 miles, of whioh 26 double track ; 9 branohes, 29 m iles; total (owned 
direotly) 146 miles. Also owns the Delaware & Raritan Canal, 66 miles. 
Philadelphia & Trenton and the Belvidere Delaware—which see—are- 
principal leased lines.

L e a s e .—Leased in June, 1871, to the Pennsylvania Railroad for 999 
years, at a rental of 10 per cent on the stock, besides Interest on bonds.

Bonds.—The general mortgage of 1871 Is for $20,000,000 (trustee* 
Fidelity Insurance Trust & Safe Dep. Co. of Philadelphia), and secures, 
equally all the bonds In the table, though issued at different dates. 
Sinking funds Deo. 31,1893, held securities for $2,576,540. In  Jan., 
1894, $5,646,000 gold 4s were issued to take up the sterling and our- 
renoy bonds falling due In March and Ootober, 1894. Special bonds 
and mortgages outstanding Dee. 31,1895, $608,143.

Earnings.—F or year ending Deo. 31,1896, gross, *18,272,558; net* 
$4,723,144; other inoome, *320,435; interest, rentals, eto., $1,604,155; 
balance, surplus for year, $439,424. In 1895, gross, $18,648,271; net,. 
$4,740,604. In  1894 gross, $17,733,943; net, $4,796,786, against 
$3,986,608 in 1893; other income, $526,011. Net loss to lessee in. 
1885, $159,496; in 1886, $179,016; in 1887, $227,991; in 1888, 
$160,501; in 1891, $276,455; in 1892, $299,198; in 1893, $194,529. 
Net profit in 1889, $138,712; in 1890, $396,885 ; in 1894, $679,461; 
in 1895, $727,694; In 1896, $439,424. (Y. 58, p. 179, 636, 816.)

U tah  Central R y .—See Rio Grande Western.—Y. 64, p. 955.
Utiea Chenango  Sc S u squ eh ann a V alley  R y .—Owns Utloa* 

N. Y., to Greene, N. Y., 75 m iles; branoli to Richfield Springs, 22 m iles; 
total, 97 miles. Road opened Ootober, 1872. Leased to Delaware 
Lackawanna & Western at 6 per cent on stook. Has no bonded debt.

U tica  C lin ton  Sc B in g h a m to n  R R .—Owns Utica, N. Y., to  
Randallville, N. Y., 31 miles. Leased during continuance o f charter 
and renewals thereof to Delaware & Hudson Canal Company, whioh 
pays rental of $61,500 per annum. Operated by the New York Ontario 
& Western. The street lines owned by the oompany are leased to U tica  
Belt Line Street Railroad Company for $15,000 per annum. Capital 
stock, $849,285 (par $100), of which city of Utioa holds $200,000, with 
interest guaranteed by D, & H. Canal Co. at 5 per cent per annum ; the- 
balance pays 4 per cent.

V a lley  (N . Y . )  R a i lr o a d .—Owns from Binghamton, N. Y.. to  
State Line of Penn., 12 miles. Opened October, 1871. Leased to  
Delaware Lackawanna & Western at 5 per cent per annum on stook* 
the lessee assuming the interest on bonds.

V a lley  (O h io ) . -See Cl e v e l a n d  T e r m in a l  & V a l l e y  RR.
V a lley  R R .  (V ir g in ia )—Owns Harrisonburg to Lexington,Va., 62 

miles. By this and connecting lines under Baltimore & Ohio control* 
the distance from Lexington Is 243 miles to Baltimore and 217 miles* 
to Washington. Stock is authorized to the amount of $3,200,000 
outstanding, $2,712,200 (par, $100), o f which B. & O. owned June 30, 
1897, $1,020,600 and $223,000 of the bonds. Of the bonds $413,000 
are guaranteed by the B. & O. In year ending June 30, 1897, gross* 
$93,048; net, $971; Interest, $45,000; taxes, $2,647; balance, def.* 
$46,676. In  1895-96, gross, $112,167; net, $18,842.

Velasco  T e rm in a l R y .—Road from Chenango Junction to V e l
asco, Tex., 20 miles. Chartered in 1891. Stock (authorized $600,000) 
issued $343,100; par, $100. First mort. bonds outstanding, $400,000,

For year ending June 30,1897, gross, $28,200; deficit under oper
ating expenses and taixes, $4,671. In  1895-96, gross, $24,143; delioit. 
under operating $9,335.

V e rm o n t  Sc M assachusetts R R .—Road, Fitchburg to Green 
field, Mass., 56 miles of double track; branch, 3 miles. The road la 
leased to the Fitchburg RR. for 999 years at 6 per oent on stook.

V erm on t V a lley  R R .  o f  18 71.—Owns Bellows Falls to Brattle- 
boro, Vt., 24 miles. Controls by ownership of stook the Sullivan County 
RR. from Bellows Falls to Windsor, Vt., 26 miles. Both roads are con
trolled In interest of Conn. River RR., and operated by Boston & Maine

Dividends— Semi-annual dividends of 3 p. c. each are paid.
Earnings of Vermont Valley for year ending June 30, 1897, gross. 

$199,422; net, $66,494; div. on Sullivan Co. RR., etc., $41,743; total 
net, $108,237; Interest, taxes, etc.. $17,566; dividends paid, $60,000; 
balance surplus for year, $671. In 1895-96, gross, $213,804; net, 
$66,053. (V. 63, p. 877; V. 65, p. 867.

V lch sb n rg  Shreveport &  P ae lfie  R R .—Delta, La., on Miss
issippi River, to Shreveport, 171 miles. Extension to Texas State Line, 
18 miles, leased to Texas & Pao. Main line la all 60-lb. steel.

O r g a n iz a t io n  a n d  s t o c k — The stock Is $1,650,000 authorized! 
outstanding $1,601,500 (par $100), of whieh the Alabama New Or 
leans & Texas Pacific Junction Railroad Company holds a majority, 
together with $3,692,000 of the 1st and $965,500 3d mortgage bonds.

B o n d s , E t c  .—Third mortgage carried 4 per ct. till 1894, thereafter 5 
Interest began January, 1888, but only the first coupon has been paid. 
These bonds are received in payment for lands, fat 25 per cent o f  
par for year 1896-97] and prior to July 1, 1897, the bonds outstanding 
had been reduced from $2,434,625 to $1,822,375 thereby, and $65,375
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1 Size, or 
Par

Road. Bonds Value.
Amount

Outstanding

r tn in ia  F ro l. £  Western—1st M.,$3.0OO,0OO...N ....
fa. Midland—Istser-.lstM. Alex.toGordonRV.Abr 97
M., 2d series. 1st mort., Chariot. to Lynch., 60 m.) 157

3d series, 2d lien on 60 miles; 3d on 97 miles.., 157
4th series, 4 per cent till March 1,1901...---- - 157
5th series, 1st on 115 miles............   272
6th series.....................    75

Gen, mort., 512,500.000................................ e' 347
Cbariotov.ARaDid.U'«ed> lstM.,a. f.,drinat 100.C 28

7intinia £ Iruekee—Stock....................................  52
Wabash RR.—St. Charles Bridge 1st mort., gold..c* ----

2d mortgage........ ........................................ .....
Wabash 1st mortgage, gold. ,$31,000,000)..... C* 1,545

2d mortgage, gold............ ............................ c 1,012
Deb. mort., Inc., non-ourn., series A, red. at par. ,1,545 
Do. do, lac., non-cam., series B, red. at par .. 1,545 

Det. A Chic. Extern 1st M., gold, red. at 110.c' 150 
L eased Line Bonus— .

8 5. Louis Council Bluffs A Omaha 1st mortgage.. 42
Boone Co, A BoonevtUe 1st mortgage, int. guar. 22 
Bmaswlek A Chllllcothe 1st mortgage, Int. guar. 38 

Wabash Chester £  Western—lo t  mortgage, gold..®'; 42
1st consolidated mortgage, $1,000,000, gold. , .c* 65

1897
1891
1881
1881
1881
1881
1881
1886
1879

1878
1878
1989
1889
1889
1889
1891

1878
1873
1878
1888
1893

$100Ao. 
100 Ae. 
100 Ac. 
100 Ac. 
100 Ac. 

1,000 
1,000 \ 

100 Ac. 
100 

1,000 
500 Ac. 

1,000 
1,000 
1,000 
1,000 
1,000

! 1,000 |
i  1,000 '  
100 Ac.! 1,000 
: 1,000 I

<»
$600,000
1.900.000
1.100.000

950.000
1.775.000
1.310.000
4.859.000

367.000
5.000. 000
1.000. 000

388.500
31.664.000
14,000,000
3.500.000

26.500.000
3.500.000

577.000
100.000
304.500
300.000
390.000

INTEREST OR DIVIDENDS. Bonds—Princi
pal,When Dne. 
Flocks—Last 
Dividend,

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

5 New York Cltv. 1927
6 M. A 8. Balt..Md.. 8. D. A Tr.Co. Mch. 1, 1906
6 M. A 8. do do Moh. 1, 1911
6 M. A 8. do do Mch. 1, 1916

4-5 M. a: 8. do do Moh. 1, 1921
5 M. & 8. do do Mch. 1, 1926
5 M  & S. do do Moh. 1, 1931
5 H. A X. X.Y., J.F. Morgan A Co. May 1. 1936
6 J. A J. Phlla. Tr. A Safe Depos. July 1, 1913
(D 
6 g- A. A O. N. Y„ Office 195 B’way.

t»>
Oot. 1, 1908

7 A. A O. do do Oot. 1, 1903
5 g- M. A X. N. Y. Central Trust Co. May 1. 1939
5 g- F. A A. do do Feb. 1. 1939
6 J, A J. In July,'96, deel. 1 p. e. July 1, 1939
6 J. A J, July 1, 1939
5g- J. <fe J. N. Y., Central Trust Co. July 1, 1941

6 J. A J. N. Y., Office, 195 B’way July 1, 1908
7 M. A N. do do May 1, 1903
6 F, A A. Boston.Bank Redemp’n Aug. 1, 1908
5 g- J. A J. N. 5'.. Nat. Bk. Com. Julv 1, 1918

| 5 g. J. A J. July ’94, pd, July 1, ’96 Jan. 1, 1928

"  thirds "(had not been Untied. Lands unsold Jane 30,1897, were 206,' 
528 acres. Trustees of prior Uen mortgage and of 3d mortgage. Cent- 
Trust Co,; of 1st mort., Farmers' Loan A Trust Co.—$106,000 1st 6s 
hare not assented to priority of p. L mortgage. Coupons due and un
paid June 30,1897,1st mort., $14)11,697 ; 3d mort., $625,356.

Latest E a r s in o * .—Jan. 1 to Mar. 31, 3 months, gross. $187,783 
la 1898; $149,290 In 1.997. In calendar year 1996, gross, $576,723.

Annual  Report,—Fiscal year end* Jane 30. Report for 1996-97 was 
la V. 65, p. 618, and showed earnings, etc., as follows,

Cross. Y e t. O th e r  t n r .  In terest. B a lan ce .
1896-7____#572,929 $147,049 $1,856 $410,499 def. $261,794
18956___  558,911 191,693 1.206 110.499 def. 257.610
1894-5 ... 590,114 151.514 3,212 410,524 del, 255,798
—(V.59, p. 779; V. 61, p. 5 1 5 ; V. 63. p. 5SS, 65 1; V. 65, p 61$.l 

V irg in ia  F r e d e r i c k s b u r g  A  W estern  H it .—Partially com
pleted from mouth of Rappahannock River to Fredericksburg. Va.. 
90 miles, and projected to coal regions of West Virginia, 270 miles in 
all. President, Charles H. Gibson. Office, Mills Building, 5, V. City.

General Finance*.—June 30, 1897, there were bills payable 
$944,346, and $133,474 rolling stock notes payable monthly, last one 
maturing Feb., 1809, chargeable to operating expenses, but by Jan. 1, 
1399. $400,000 of floating debt had been paid off, and It was expected 
that the balance would be paid by July 1, 'OS. (V. 06. u. 39.) North Mis
souri 7s (total Issue $6,000,000) and SL L. K. C. A- No. 7s (total Issue 
$3,000,000), due respectively July l and deptember 1, 1895, were 
paid by sole of flrst mortgage bonds. The exchange saves the com
pany $180,000 per annum. Firsts listed on N, Y. Stock Exchange to 
January, 1998, were$31,664,000. Traffic.—In 1896-7 carried 5.954,760 
tons, of which grain furnished 22 ‘22 p. e,, bituminous coal 25-74 p. o., 
lumber 4 p. o,, and live stock 6 p. o.

Latest Earn pros.—J uly l to Dee. 31,0 months, December estimated. 
8 mot.— ftrots. .Yet, Oth. me. Rente, etc. Chargee. Bat.,ear.
1897....$0,7974566 $2,213,238 $74,100 $136,633 $1,847,272 $503,433 
1996. .. 6,13-1,059 1,900,739 76,200 402,408 1,347,272 167,259

For 8 months ending Feb. 28, 1899, gross, $9,708,067; not, $2,700,- 
374; In 1806-7. gross, $7.831,975; nor, $2,370,940.

V. 65, p. 1174.
V irg in ia  'l id la n d  B y .—In December, 1997, merged with South 

era By. (V. 65, p. 413, 1222.)
W a b a s h  Itn llroud .—Operates as follows, f i t ;
Owns Rust g f  Mies. Riser. Mitre. 

Toledo, O., to Fast Hannibal, 
Camp Pt. and Elvnstoo, ill. 536 

Decatur. Ill, to E. 8t. Lou!*.. 110 
June, near Chicago to Effing

ham and A turnout. 111.......  216
Streatof to Falrbttry.... . . . . . .  32
EilwartUvUle Branch...........  9
Detrey,n«*r lietrwli, to Butler 110 
Montpelier, O,, on line to De

troit, to Clarke Junction,
near Chicago,..................   180
Owns Meet o f ittee. B iter.

St. Ural* to near Kansas City. 275 
Hi. L. Levee to Ferguson, Mo. 11
Moberly to Ottumwa, Mo___ 131
Salisbury to Glasgow,Mo., etc 23

I.eater Rost o f  Mice. Riser, 
Eel River KK. (which see),

Butler to Logan*port, tod.. 94
Other Itjae*...,... . . . . . . . . . . . . .  16 |

Lease* West o f Mice. Riser. 
Brunswick to Patton*b'g.Mo. 80 
Centralis to Columbia, Mo... 21

Total leaned..................... 211

Total owned and leased___1,813
Trackage, etc.

Chicago to Clarke Junction.. 26 , 
8 short tinea to Quincy. De

troit, Ao.......................   70
Operat'd for Purchasing Com. 70

Total owned..............1 ,602 Or. total operid June, 1897.1,979
In June, 1807, arranged with Grand Trunk to run two trains dally 

over that toad Into Buffalo. (V. 04, p, 1089; V. 66, p. 812.)
B isto rt, AC.—Successor In 1889 to the Wabash St. Urals A Pacific, 

Which was sold In foreclosure. See S r i- ru s tx T  op to January, 1889.
Leas*.—The Boone Co. A Boonevllle HR Is leased till May, 1903. The 

Brunswick A Chllllcothe was leased to St, L. Kan. City A Northern for 
999 years. It* bonds bear 6 per cent Interest til! August 1. 1900. then 
8 per cent till maturity. Entrance to Chicago is secured over the I 
Chicago A West Indiana, of whose stock this company own# $1,000,000.

In March. 1899, leased from Grand Trunk for long term Joint u*.- of 
Ha railroad between Windsor, Out., and Black Rock Station. 4 mile* 
from Erie station at Buffalo, and also between Welland Junction ami 
Suspension Bridge, N. V. The Erie tracks are used Into Buffalo.

CAfTTAl. BTOCK-—The capital stock Is $52,000,000, of which $24,000, 
000 Is preferred, having a preference of 7 per cent per annum non 
anmulattve. and $29,000,000 la common; par of each, $100.

Ronds,—Abstract* of the mortgage* of 1889 were In V. 49, p», 
270-273. The f irs t mortgage covers all the lines owned both east and 
west at the Mississippi, excepting the Detroit A Chicago extension. 
150 miles -see below-and enough bonds are retained to retire the prior | 
Hons on road* west; bat the Second mortgage covers 011I7  lines cast of 
the river at time of organisation in 1889, 1,012 miles. The Waha*h 
purchasing committee, under the reorganisation of 1889, still holds 
its Interest In two toads, the sums realised from the sale of whioh 
will go to retire Wabash firsts at 105 after nettleinont of debt* of 
committee. A* to Compton decree ($339,929 with 6 p. e. from Moy 1, 
1888.) see V. 65. p.926. Of the debenture mortgage bonds, $3,500,000 
are series A (preferred In respect to Interest payments only) and $26.- 1 
500.000 serie* B. Series “ A "  received 6 per cent Interest In 1990 ; Id 
1891,6; in 1992, 6 ; In 1893. «  per cent; In 1894 and 1895 none; In 
1996,1 per cent; none since—see V. 66, p. 39.

The Detroit £  Chicago Meienevm bonds cover 150 miles, completed 
In Mari 1993. from Montpelier. Ind., to Clarke Junction, 26 mile*, 
from Chicago. Mortgage Is for $3,500,000. Trustee. Central Trust 
Company. See fun abstract In V. 54. p. 1049.

OBLlOATiONS on Lbaskh Lenrs other than on the bonds tn the table 
shove are: Eel River Railroad Co.—Annual rental charge, $90,000 per 
annum- see V. 64, p. 1099. Also $500 per annum for organisation ex
penses. Louisiana A Pike County RR.-Annual rental charge. *900.

Compton Suit.—The decision of the highest court against the Wabash 
affects 72 miles from Toledo to Indiana State line. The amount of 
Judgment is $339,000, with Interest since 18*0, making about $540,- 
000. If more than the 1st and 2d mortgage* and other claims Is bid 
for the property It Is said to be the Intention of the company tn let the 
road go, os a new line can be built advantageously. (V. 65. p, 926; V. 
6 6 ,  p .  39.)

Annual Rki-ort.—Fiscal year end* June 30. Annual meeting at 8t. 
l-oois second Tuesday In September. Report for 1896-97 was given at 
length In Chronicle, V. 65, j>. 460, 471, edltb p- 444, showing:

Year ending June 30—
Average mileage...............
OroM e*rnlu*r*..................
Malntena&co of way..........
Motive power___
Maintenance of car***.*.*..,. 
Transportation and general.

1897.
1.936

*11,526,788
$1,542,064
2,086,940

694,330
3,665.023

1896.
1,936

$12,907,147
$1,701,055
2,490,141

936,645
4,108.763

1895,
1,935

$11,959,839
$1,46-1,216
2,497,580

992,527
4,070,727

Total oper. experuaee.... 
Net earning*................... ..

#7,979.157
#3,547,631

$9,242,604 
$3 >64,539 

t72'17) 
213,417

$8,921,030
$3,038,809

(74-59)
239,587

Per et. oper. exp. to ear&'g*. 
From rent of tracks. Ac.

(69-23)
195,347

Total net income..........
Taxes...............................
Track, bridge rent.. Ao.......
Int'st on bends and rentals, 
Dlr'nd* on pt«f. debentures

$3,742,978
$529,970
490,127

2,694,545

$3,777,956
$519,078
489,933

2,701.545
35,000

$3,278,396
$507,793

471,968
2,838,542

Balance,...........................  *ur.$29,336 *ur.$31.800 def.$542,007
President, O. D. Ashley, X. V. Office. 195 Broadway. tV. 65, p. 444, 

160, 47 1,926; V. 66, p. 30. 475, 8X2.)
W abash  t heater A  W estern  It It.—Che,ter, 111., to Mt Ver

non. ML, 65 miles, .stock (Increased In 1863) $1,250,000; par, $100,
Interest,—On Jan. 1, 1896, paid 1 year'- Interest on consols, 

leaving 2 years In default. Coupons due July. 1894, paid July, 1906,
For year ending June 30. 1896. gross, $92,171; net, $13,701; Inter

est, $34,500; 1ml., def. for year, 739. In 1894-5 gross, $83,428.
W  uco A  N orth w estern  It It,—Beo Houston A T<x.Oout. Railway
W a rre n  l i l t . ,  N. J .—New Hampton June, to Lela Bridge, N. J. 

18'8 m. Leased In perpetuity to Dels. L. A W. at 7% on stock and bonds
W ash in gton  Hrnneh f i n .—Owns road. Relay House (9 miles 

west of Baltimore) to Washington, D. C., 31 miles, all double track. 
Forms the Washington branch of the B. A 0. Bit.

Capital stock Is *1,650.000, of wldch $1,028,000 is held as part 
security for B. A O. consols of 1987 and $550,000 by the 9tato of 
Maryland. Dividends have been 10 p. 0. per annum, but dividend due 
May 1,1997, was net paid owing to heavy expenditure* for Improve
ments-see II. A O. Item V. 61. p. 799, 842.

In Feb.. 1898. it was expected the rood would soon have to elevate 
it* tracks tn the Dist. of C»L to meet ptthllo demand*, without addin 
to tie- earning capacity, ut a east of about $3,000,000, for which 1; 
would have to mortgage Its line.

W ash in g to n  Central 111*.—Own*road, Cheney to Coulee City, 
W lib.. 125 miles. To be a reorganisation of the Ceutrol Washington 
RR., sold tn foreclosure Jan. 19, 1*0*. Upon completion of reorgan
isation, pending I11 April, 1898, will be leased to Northern Paclllo at 
rental sufficient to pay Interest on new 50-year gold 4*. to be Issued at 
$ 15,000 per mile. The bolder* of old Central Wash, bonds (amount 
due with accrued Interest being $2,795,000). will receive 50 per cent 
($1,397,500) in Wash. Cent, stock, to be exchanged for an ooual 
amount of N. P. common stock, and 50 per cent In the new gold 4s. 
Bee C h r o n ic l e  o f  April 3 0 ,1698.

W ash in g to n  A  C o lu m bia  Ii lv c r  Ity .—Own# road from Day- 
ton. Wash., to Pendleton, Ore.. 128 miles; branches, 35 miles; total 
163 mile*. Incorporated In 1892. Stock Is $3,000,000; par, $100. 
Mortgage trustee. Fanners' L. A T. Oo„ N. Y. Additional Unit 4a 
may he issued for extensions at $20,000 per mile. (V. 01. p. 70.) In  
Feb., 1*98, the Nor. Pac. Ey. purchased the entire capital stock and 
most of the Income bonds. The first mortgago bonds. It Is stated, will 
not be guaran teed.

Earnisos.—Year ending Judo 30.1*97, gross, $213,259; net (over 
taxes), $75,228; other Income, $2,305; Interest on bonds, $100,000,- 
bslance, deficit for year,.$22,469. In 1895-6, gross,$213,930; net, $89 : 
849. In 1894-95, gross, $289.778; V. 06, p. 420. |
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RAILROADS. Miles
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pal,When Due. 
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Dividend.
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Rate per 
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1877 $250,000 7 J. A  J. N. Y ., Of., 5 V anderbilt A  v
1877 330,000 J. & J. Aug. 1, 1917

Ware lt ire r—Sv.v. Boston A  A lb an y .
Wai'ren (N . J .)—Stock,? p. c. perp., guar. D. L.A W 18 1855 50 1,800,000 7 A.15AO N. Y., Del. L. A  W. RR. Ap 15’98,3>2%

2d mortgage, now 1st.................................... ... 18 1870 100 750,000 7 A. 15 AO do do Oct. 15,1900
18 1875 600,000 7 M. A S.

Washington Branch RR — Stock (sec tex t)............ 1,650,000 10 in ’96 M. A N. Baltimore. Nov., ’96, 5%
Washington Central— 1st raort., $15,000 per mile. i*25 1898 ([ 1,875,000 New York. 1948
Wash. <£• Columb. Rice.r— 1st M., $2,500,000, goli.c* 163 1895 i,6*o*6 2,500,000 ■i g. J. A  J. N.Y., Farmers’ L.AT.Co. July 1, 1935

1895 2,245,000 4
West Chester^ ls tin ert., int. guar, by Penn. RR ... 5 1879 loo  Ac. 75,000 5 M. A S. Phila., Broad St. Stat’n. Sept., 1919
West Jersey J  Sea Shore RR.—Common stock......... 50 4,587,600 5 in ’97 M. A S. Phila., Broad St. Stat’n. Mar.15’98,21a
Special guaranteed idock (West Jersey R R .)___ 50 104,000 6 M.AS. r.5 do do Mar.15’98,3%
Camden A Atlantic 2d mortgage...................... o* 79 1879 1,000 497,000 6 A. A O. do do Oct. 1, 1899

Consol. M. ($650,000 are 5s; balance 6s coup.) 79 1881 1,000 1,000,000 5 A G J. A J. do do July 1, 1911
West Jersey 1st consolidated mortgage...........c* 63 1869 500 &c. 1,000,000 7 A. A O. do do Apr. 1, 1899

Consolidated mortgage ($1,800 is scrip)......... r 128 1879 500 Ac. 750,000 6 M. A N. do do Nov. 1, 1909
Swedesboro Railroad bonds................................. 11 1868 500 Ac. 136,500 7 J. A D. do do Dec. 1, 1898
Woodstown & Swedesboro 1st mortgage......... o“ 11 1882 1,000 90,000 6 M. A N. do do May 1, 1912
W. Jersey & 8. S., 1st consol. M., $7,000,000, g.c* 310 1896 1,00" 1,000,000 4 S • J. A J. do do July 1, 1936

West Shore—1st M „ gu. p. A i., end. by N.Y.C.AH.c&r 450 1885 l,000&c 50,000,000 4 J. A J. N. Y., Gr. Cent. Station. Jan. 1, 2361
Syracuse Ontario A New York 1st mortgage...... 45 1883 1,000 1,100,000 6 J. A D. 1933

West Virginia Central <£ Piltsb.—Stock, $6,000,000. ___ ___ 100 5,500.000 1 in ’97 Yearly. Baltimore, Co.’s Office. Oct. ’97, ifl%
1st mortgage, ($25,000 per mile) gold...............c* 123 1881 1,000 3,000,000 6 g. J. A J. Balt.. Hambleton A  Co. July 1, 1911

West Virginia & Pittsb.—1st M.f s. f. not dr’n, gold.cx 159 1890 1,000 4,000,000 5 g. A. A  O. Oct., ’97, coup, last paid Apr. 1, 1990
West’n (A la .)—Con. M.,g.,gu.by C.Ga. andGa.RR.c* 133 1888 1,000 1.543,000 41sg. A. A  O. N.Y. GuarantyTrustCo. Oct. 1, 1918
Western Maryland—1st M. and pref. 2d M. (end’d ). 90 •58-’68 500 Ac. 222,000 6 J. A J. 1890 A  1895

3d mortgage, endorsed by Oity of Baltimore....... 90 1870 500 Ac. 875,000 6 J. A J. Balt., N. Mechanics’ Bk.
4th mort., in return for City of Baltimore stock.. 90 1872 1,000,000 6 J. A J. do do Jan. 1, 1902
5th mortgage, held by City of Baltimore, sink’g Fd 90 1887 1,704,000 34t J. A  J. do do

684,000 4 J. A  J. do do July 1, 1925
TT Amount to be Issued.

W a sh in g to n  O hio A; W estern .—Se e  So u t h e r n  R a i l w a y -.
W e st Jersey R R , - S e e  W e s t  J e r s e y  & Se a  Sh o r e  R R .
W est Jersey  A  A tlan tic  R R . - S e e  W e s t  J e r s e y  & Se a  

S h o r e  R R .
W e s t  lersey A  Sea S h ore  R R  .—(Set Map Pennsylvania RR.) 

—Owns all the lines of tae Pennsylvania System in Southern New 
Jersey, including the line from Camden, opposite Ph ladelphia, to 
Atlantic Citv (59 m.i, Camden to Cape May, 81 miles, with branches, 
etc., 312 miles in all.

O r g a n iz a t io n .— Incorporated May 4,1896, and absorbed, per plan 
in V. 62, p. 366, the Camden & Atlantic, West Jersey, etc., comprising 
the Pennsylvania lines in Southern New Jersey. (See V. 62, p. 871.)

St o c k .— Common stock authorized, $§,076,000, of which the Peun. 
RR. held Jan. 1, 1898, $1,503,150.

D iv id e n d s .—On special guaranteed stock 6 per cent per annum. On 
common in 1896, Oct., p. c .; in 1897, Mar., - p. c.; Sept., 2 'i! p. c.; 
in  1898, March, 2 ^  p. c.

B o n d s .— First consolidated mortgage is for $7,000,000, of which in  
July, 1896, $3,473,500 were reserved for prior lien lords when 
due, $2,526,500 for improvements, eto., and $1,000,000, used for 
refunding, etc., were sold in June, 1896. See description, V. 62, p. 
1179. Mortgage trusteeis Commonwealth Title Insurance & Trust Co. 
of Philadelphia,

E a r n in g s .—2 mos., (1898..........Gross, $277,354; net, $25,788
Jan. 1 to Feb. 28. 11897...........Gross, 252,102; net, 14,393

The combined earnings of the roads show;
Tears end. Dec. 31. 1897. 1896. 1895. 1894.

Gross earnings.........$2,550,940 $2,554,919 $2,565,847 $2,440,898
Net earnings.............  591,923 586,888 616,269 619,444

In  1897, other income, $7,875; interest on funded debt, rentals, 
taxes, etc., $317,517; balance for dividends, $282,280. Dividends at 
5 p. c. on common (and 6 p. c. on special guaranteed) eall for $235,620 
per annum.—V. 62, p. 366, 504, 742, 871, 989,1098, 1179; V. 66, p. 
475, 6 1 4.

W est Shore K I I ,—( See Map X. Y. Central <t Hudson River.)—-Line 
of road from Weehawken, N. J., opposite New York City, to Buffalo, 
N. Y.,w ith branches to Albany City and Rochester City, 450 miles; 
Syracuse Ontario A New York (formerly leased and afterwards ab
sorbed), Syracuse to Earlville, 45 miles; total, 495 miles. Successor 
In 1885 to the New York West Shore & Buffalo sold in foreclosure.

L e a s e .—Leased in 1885 for 475 years to the New York Central A 
Hudson and all earnings, Ac., included in that company’s report. The 
$10,000,000 of stock is owned by the New York Central Company.

B o n d s .—The West Shore mortgage is made to the Union Trust Com 
pany as trustee, and covers the line of road, Weehawken to Buffalo, 
with branches, 450 miles in all, and also the terminals at Weehawken 
by ownership of all the stock and bonds of the Terminal Company, 
The guarantee of the New York Central A  Hudson is absolute as to 
interest and principal and is endorsed on each bond. See abstract ol 
mortgage in V. 42, p. 176. The Syracuse Ontario A  N. Y. bonds “  were 
not assumed as part of the West Shore mortgage.”

W est V irg in ia  Central A  P ittsbu rg  R y . - A  coal and railroad 
oompany raWest Virginia in the upper Potomao region—the Elk Garden 
Coal Field. Owns road in operation from junction near Piedmont, 
W. V a„ to Belington, W. Va., 102 miles ; Elkins Junction to Beverly, 6 
miles; branches to Mineville, Elk Garden, Ac., 15 miles; total owned. 
123 in. Ralls on June 30,1896, w ere: 42 miles of 70 lb. steel and 81 
miles 56 lb. Leases Pied. A Cumb. RR. 29 in.; total operated. 152 miles.

H is t o r y .—Main line completed in 1889. Company owns 32,244 
acres of coal and lumber lands covered by the iirst mortgage and has 
mineral rights on 5,407 acres more. See V. 60, p. 220.

St o c k .— Stock authorized, $6,000,000, all listed on Baltimore Stook 
Exchange, but Juno 30, 1897, $500,000 was hold in treasury of tli6 
oompany. Bills payable June 30,1897, $283,820.

D iv id e n d s .—From 1889 to 1894, both inclusive, 1 p.c. yearly inMaroh • 
in 1895, Maroh, l*s p. c.; in 1896, Jan., l 'c  p. o.; in 1897, Mar.. 1 o. c.! 
Oct., p. c.

BONDS.—First mortgage Is for $3,600,000 to W. P. Whyte and the 
Metropolitan Trust Co., as trustees. See V. 52, p. 204.

L a t e s t  E a r n in g s . - 9 mos., ( 1897-8.Gross, $859,950; net, $267 288 
July 1 to Mar. 31. t 1896-7.Gross, 847,015; net, 277,623

A n n u a l  R e t o r t .—Fiscal year changed to end June 30. The annual 
report for 1896-97 was In V. 65, p. 566. Total coal and coke shipments 
for year 1896-97,1,219,869 tons; 1,176,372tons in 1895-96; 1,002,434 
tons in 1894-95 tons; 825,757 tons In 1893-94 and 929,427 tons in 
1892-93. Earnings have been;

Year. dross. Net. P.dO.RR.Net. Prof.onOoal. Tot.Net
1896-97...$604,348 $191,204 $5,159 $77,665 $274,028
1895-96... 612,689 215,899 10,633 102,607 329 139
1894-95... 531,536 186,235 20,289 83,039 289.563
1893 94 .. 504.597 174,049 13,126 84.387 271,562

From net in 1896-97. as above, deduct interest, $180,000; dividends 
$55,000; balance, surplus for year, $39,028.

President, H. G. Davis, Baltimore. (V. 63, p. 456; V. 64, n. 333: 
V.65, p .566 .)

W es t V ir g in ia  A  P i t ts b u r g  l i l t . —(See Map Balt, dt Ohio.)— 
Road .—Opened in 1892 from Clarksburg, West Va., on the B. A O., via 
Weston, southerly to Camden-on-Gauley, West Va., 103 miles, (of which 
1% miles owned by B. A  O.), with branch, 6 miles; also from Weston 
via Buckhannon to Pickens, 50 miles; total, 159 miles.

L e a s e .— Leased to the Baltimore A  Ohio for 999 years, from Jan. 1, 
1890. The rental is 62ia per cent of the gross revenue. The remaining 
37*3 is to be applied by B. A  O. to payment of interest on bonds, the 
B. A  O. agreeing to advance any sums needed to pay this interest in 
full, suoh advanoes to be a charge against future net earnings. See 
V. 51, p. 718. In 1905 and at end of every ten years thereafter rental 
may be altered by arbitration. See p. 8, S u p p l e m e n t  of A p r i l ,  1896.

St o c k — Com ., $2,500,000; p re f., 5 p. c., non-cam ., $900,000; par, $100. 
B. A O. June 3 0 .1897, ow n ed  $1,250,000 com m on  and  $200,000 pre
fe rred .

Bonds.—The first mortgage for $4,000,000 (trustee, Mercantile Trusl 
Company of Baltimore) covers besides the road and its equipment 
134,842 acres of timber, ooal and mineral lands in West Virginia. There 
Is a sinking fund, hut bonds cannot be called. (V. 54. p.725.) April, 
1898, coupons were not paid when due, and Brown, Shipley A Co. re 
quest deposits. V. 66, p. 811. Loans and bills payable June 30, 1897, 
$265,834; equip, notes, $34,860 of 6s, payable quarterly to Oct., 1898.

EARNINGS.—7 m onths, ( 1897--*........ G ross, $235,355 ; n et, $116,856
July 1 to Jan. 31. ( 1896-7........Gross, 226,280; net, 121,777

A nnual R eport.—F iscal year ends June 30. Report for 1896-97 in
V. 65, p. 821, showing earnings as fo llow s:

dross. Net. Oth. inc. lnt.,tax,etc. Balance
1896-97.........$384,488 $188,577 $48,391 $231,171 sur. $5,797
1895-96........  400,442 218,840 83,596 236,416 sur. 66,020
1894-95........  362,472 202,248 20,749 242,229 def. 19,232
1893-94........  387,949 210,339 loss 6,011 227,404 def. 23,076
—(V. 57, p. 8 52 : V. 59, p. 695; V. 62, p. 82, 634; V. 63, p. 600 ; V.
65, p. 821; V. 66, p. 665, 811.)

W estern  R y . o f  A la b a m a .—ROAD—Selma to West Point, 133 
miles. Ownea jointly by the Georgia RR. and Central RR. of Ga. 
Stook, $3,000,000 (par, $100), of which Central of Georgia and 
Georgia Railroad each owns $1,500,000.

D iv id e n d s .— In 1894, 2 p. o.; in 1895, (June) 2 p. o.; in 1896 (June)
2 p. c.; m 1897 (Jan.), 2 p. c.; June, 1 p. c.

E a r n in g s .— 8 months, (1897-8......Gross, $415,175; net, $150,983
July 1 to Feb. 28. (1896-7.....Gross, 449,316; net, 191,830

E a r n in g s .— For year ending June 30, 1897, gross, $636 ,533 ; net, 
$ 2 58 ,0 1 9 ; other Income, $3 ,206 ; interest and taxes, $94 ,954; mis
cellaneous, $39 ,566 ; dividends, $90 ,000 ; bal. surplus for year, $36,- 
745. In 1895-6, gross, $57 9 ,803 ; net, $211,964.

W estern  M a ry la n d  H R .—R o ad—Baltimore to Williamsport,Md., 
etc., 93 miles. Leases—Baltimore A Cumberland Valley Railroad and 
extension, Edgemont to Shippensburg, Pa., 34 miles; Baltimore A Har
risburg Railroad, Emory Grove, Md., to Orrtanua, Pa., 59 miles, and 
branches, 6 m iles; western extension, 15 miles; Potomao Valley RR., 
Williamsport to Cherry Run on the B. A  O., 14 miles, and Porters to 
York, 16 miles; total, 238 miles main line.

In April, 1898, Hagerstown A State Line RR. was organized to build a 
branch of W. M. RR. from Hagerstown to Altenwald, Pa. V. 66, p. 810.

St o c k .—Common stock is $684,950; par, $50; six per cent first pre
ferred stock, $324,000. The oompany lias been largely assisted by the 
oity of Baltimore, which, Jan. 1, 1893, owned $200,000 of its common 
stock, $4,263,000 of its mortgages and $2,924,850 overdue coupons. 
Washington County, Md., also in October, 1892, owned $110,000 com
mon and all the $324,000 preferred stock. Of the thirteen directors 
the city has appointed eight and the county two. V. 55, p. 545.

Bonds.—Of  the issue of $690,000 Baltimore A Harrisburg bonds, 
$120,000 are held In trust to pay off the Baltimore A  Hanover first 6s.

Tnero are three Balto. A  Oumh. Valley first mortgages on different 
pieces of road, and under the lease to the Western Maryland interest 
on the mortgages is provided by rental.

From July 1, 1892, the company has paid regularly interest on all 
Its obligations except on 3d and 4th mortgages, which is paid by the 
City of Baltimore.

Floating debt Oet. 1,1897: First mortgage, overdue, $43,500; bills 
payable, $298,722; funded6 p. e. eerts. held by Baltimore, $226,530; 
unfunded coupons, $71,742.

L e a s e d  L in e s .—As to leased lines see Su p p l e m e n t  November, 1893.
Potomac Valley RR. bonds are guaranteed by the Western Maryland 

and the Baltimore A Harrisburg. SeePotomao Valley and V. 52, p. 121.
a n n u a l  R e po r t .—Fiscal year ends September 30. Report for 1896-7 

was in V. 66, p. 232. The earnings, ineluding Balto. A  Harrisburg, 
Balto. A Cumberland and Potomac Valley, were as follows :

Tear end. dross Net ”Interest, D iv.on Bal.,
Sept. 30. earnings, earnings, rents., <£c. pref. surp.

1897.................. $1,251,238 $411,018 $324,122 $1,396 $85,500
1896.................. 1,265,690 399,050 323,665 1,520 73,865
1895..................  1,277,863 439,035 296,458 1,356 141,321
1894.................. 1,203,174 390,735 351,128 1,445 38,162

* Interest assumed by Baltimore City is not Included.
- (V .  60, p. 218; V. 62, p. S2; V. 64, p, 178; V. 66, p. 232, 810 '
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Date 
of

Road, j  Bonds

WesLJdaryVd—(  Con.i— Balt. A Harrisb. BR.; pr.Ms.........
.Mortgage (for $690,000), gold....................... 0' 32
let if . West. Ext. ($16,000 p. m j.gold, guar.. .c‘ 15

Balt. & Cumb. VaL, 1st mortgages (see remarks) 34 
WesternX. X. <£ Pennsyleania —Stock isee text)...... 615

Size, or 
Par 

Value.

INTEREST OR DIVIDENDS.
Amount

Outstanding

615
615

West. N. Y . & Penn. 1st M.. ($10,000,000). gold.e' 
General M „ $10,000,000, gold, see text, I f . — o' 
Income bonds, $10,000,000, gold, non-oum-FPe*

Western Perm.—Stock............. ................ ...... ........
Consol. 51. ($5,000.000),gold,guar. p.&l.Pa.RR.o* 

Wheeling d Lake Erie—Common stock (see text)...
Preferred stock, 6 per cent, not cumulative.........
Receiver’s certificates (V. 64, p. 1182)------ -----
1st 51., LakeE. D iv„ Bowerstou to L. E.. g., J le.c*
1st 5L Wheeling Div., $ & 3. (2d on 187 m.)g.C.o*
Toledo Belt Railway 1st mortgage, gold, guar—
Extern andlmpr. inert. ($1,900,000), gold. C— e* 
ConsoL mortgage for $8,000,000, g o l d . 2 , C.c
Car trusts, November, 1896— ... — .................. .....

WicnUa Talley— 1st it. snbj.to call at 105,g...o'Ar 51
Wilkesbarre d  Eastern—See N ew  Y o rk  SusoffKHa kJix A 
Wilkesbarre d rrrartow—Stock, 5 per cent rental.. 5 

First mortgage gold, guar. p.jfcl. by L. C. & N. Co. \ 5
WilUnmsirtr! d Xo. B r . -  1st M., $2.000,000g . l 'P C  45
Wilm. Colum.d Aug.—Stock,6p.e.,guar.Wil.AWel. . .. .  

l* t  mortgage..............-....................................... oj 192

137

187
50
5

260
260

1879
1886
1888
79~’81j

1887 
1895 ! 
1895 j
1888 |

1886 
1888 
1888 | 
1889 
1892

Rate per 
Cent.

$ 1,000
1,000

50
1.000
1.000 
1,000

50l.ooo
100
100

1,000
1,000
1,000
1,000
1,000

1890 1,000 j
We ste u s .

50

Wilm. & Conway 1st M .,g„ gmp.A I. by W. C. A A 
Wilmington d  Xetcbeme HR.—See text.
Wilmington d -Vor/A.-ls' M .sub.to call in 1907...r

General mortgage for $1,000,000, gold............. r
Wilmington d Weldon— Stock............ .....................
Certlfl.of tndebtfor div’d in ’S7, non-com., income. 
Gen.it.(!or$4 O00.000ig938.000artyls.S.Ba.g.'c

50

88
88

468

1888
1892

1880
1896

1887
1892

1,000
1.000 i

100 !
1.000
1,000

500 i

$120,000
570.000
240.000 
351,300

20,000,000
9.990.000 

10,000,000 
10,000,000

1.775.000
4.000. 000 

15,000,000
4.500.000 

432,500
3.000. 000
1.500.000

276.000
1.624.000
1.600.000 

626,021
769.000

500.000
500.000

1.125.000
960.000

1.600.000
200.000 I

6
5 g.i*

„  5 8- 
3-4 g. 

5
See text. 

4 g.

When
Payable

Where Payable, and by 
Whom.

J. A J. 
M. A N. 
M. A N. 
J. A J.

J. A J. 
A. A O. 
Nov. 1. 
A. A 0. 
J. A D.

■See text-i

j>g- 5 g-
= S- 
5 g. 
4 g.

A. A 0. 
J. A J. 
M, A S. 
F. v 1 
J. A J,

5 g. J. A J.

3

Bonds—Princi
pal,^When Due. 

Stocks—l.&st 
Dividend.

Baltimore, Co.’b Offlee. 
do do
do do
do do

N. Y., Continental Tr.
do do

Office—When earned. 
Philadelphia, Pa. 

PMla. .Broad St. Station

N. Y„ Offlee. 40 Wall St.

Apr., ’97, pd-Otk., 189 
Jan., ’97, coup, last pd.
Mar.. ’98, paid at mat. 

Aug.,'96, coup, last pd 
Jari., ’97, coup, last pd.

Jan. 1, 1899 
Nov. 1, 1936 
May 1, 1938 

Jnly,1929&>31

Jan. 1, 1937 
Apr. 1, 1943 
Apr. 1, 1943 

Apr.15,’98,3% 
June 1, 1928

May 15, 1894

Oct. 1, 1926 
July 1, 1928 

Part each year 
Feb. 1, 1930 
July 1, 1992

July 1, 1940

4fgg. M. A  N.I 8'
6
*  g-

M. S. 
J. & J. 
j .  «fc r>. 
J. A j.

N.Y. Mercantile Trust.

Phila., 106 So. 4th. St. ...........
do do Mav 1, 1938

Phila., Fid. I., Tr. Je 8.D. Sept. 1, 1922 
Wilmington, N. C. ;Jan., 1898, 3%. 

New York A Baltimore.: June 10,1910 
Balt., SafeDep. A Tr. Co. i Jan. 1. 1948

1,000 
. . . .  I 100 

100
1885 i 1.000

354.000 5
466.000 5 g.

3.000. 000 See text.
2.500,000 7
4.000. 000 14 g. A5g.

J. A D. Reg.; Co. mails cheeks, 1907-1927 
Q.—F. do do Aug. 1, 1932

M. A  N. 1 WilEQ., N.C. .0o.*8 Office. Nov.10J97.4Hi 
A. A  O. do do Irredeemable.
J. A J.:N.Y..Balt.andWilming. July 1, 1935

W estern  Mew Y o rk  A: Pennsylvania. R f . - O wh# Buffalo to 
Emporium, Pa., 121 miles; Buffalo to ull CRy. Pa., f 36mile*; Oil City to 
Olean. 116 mile**; Rochester to Hinsdale, 99 miles; Stonehoro to West 
New Castle, 36 miles ; branches, including proprietary llnea, 107 miles; 
total owned, 615 miles, of which 52 are narrow gauge; leases. 36 miles,

Orqanizatiox.—ReorganDati on March 18,1895 (per plan tc Sc pm -R* 
m kst  of January, 1895), of the Railroad, foreclosed Feb. 5,1895.

Stock.—The voting power on $5,000,000 new capital stock Issued 
by the old 2d mortgage bondholder* U  to be held in trust for live years 
by Georg© E. Bartol, Nicholas TUouron and Samuel G, De Courser.

Bosd#.—Abstract of Western X. Y. A Fa. 1st mortgage in V'. 47, p. 
109. The general mortgage carried interest till April 1,1897, at 2 per 
cent, now Ull 1901 at 3 per cent and thereafter at 4 per cent.

Floating D ebt.—New equipment notes Dee, 31, 1897. $102,194. 
bond and mortgage on real estate, $289,799; Kins tin Valley freight 
warrants, $57,000-

Earxixos.—•8 months, /1897-8.....Gross, $2,278,869; net, $641,765
July 1 to Feb. 28, v 1890-7.....Gross, 2,073,366; net, 716,072

Six months ending Dee, 31:
Grots. yet. CHA. in*. ltd  , taxes, etc. Ral.jrur.

1897.......$1,846,824 $737,727 $9,894 $464,588 $283,933
1896.____...... 1,671.130 632,200 14,268 411,234 235,232

Increase in interest charges is because general mort. bonds now 
carry 3 p. ©. interest against 2 p c. in 1896.

Annual Rtroirr.—Fiscal year ends June 30. Report for 1896-97 wa* 
given at length In V. 65, p. 775, 781; see editorial remarks, p. 753. 
The interest bn the new genera* mortgage bond# to April 1, 1896, was 
provided for out of assessments on stock at the time or reorganization; 
therefore only 3 months* interest appears in charges of 1895-96. Inter
est charge on these bonds for 1896-97 amounts to $225,000, and for
1897-98 will be $300,000. Since July, 1895, all betterments have 
been charged to expenses.

Teart ending June 30. 1897- 1896. 1895.
Gross earning* ..........  $2,954,774 $3,186,028 $3,282,008
Net earning*....................    $911,828 $952,118 $989,174
Other income . . . . . . . . ............   54,611 36,638 29,600

$1,008,756
$516,330

50,000
95.430
26,407

$1,018,774
$508,709

89,058
87,547

M«t l&contr...,...........   $966,439
In teres t charges on l st mortgages * $499,300
Int. on gen. mtg- ( » « «  abovo ......  225,000
Taxes.................     90.076
Int. on real eat, and ©quip. note*.. 25,613

Balance, * orpins,,,...*.__ ... ...... $126,250 $320,569 $332,860
—( V. 65,p. 276. 282, 775. 78 1. 932; V.66, p. 136. 238. 343.)

W e e ie m  P e n n s y lv a n ia  H R . - Own* from Boiivar to Butler, 71 
mils*, and Butler Junction to Allegheny City, 27 miles, doable track; 
branch. 39 mile*; total, 137miles, New lease of Jan. 1, 1897, to Penn
sylvania BR. In place of leas© of 1888 provides for tlxed rental injur
ing 6 per cent dividends per annum. K4K9tHGi.—In year ending Dec. 
31. 1896. gross, $1,543,070; net, $525,970. In 1895, gross, $12*23,058; 
net. $491,528; other Income, $23,522; inter*’'*!, taxes, etc., $408,186; 
dividend (8 p. e.), $142,000: hat, deficit, $35,136, Penn. RR. owns 
tbe $1,775,000 stock. Dividends in 1894. 8 p. c.; in 1895, 8 p. c.; in 
1896, 8; In 1897, April, 3 p. o.; Oct.. 3 p. c.; in 1898. Apr., 3 p.

W h e e lin g  A  L s k c  K r le  R y .—Owns Toledo, O., to Bowerston, O* 
174 miles, and branch to Huron, O,. 13 miles , wheeling Division, 
Bowerston to Martin's Ferry, opposite Wheeling, 42 miles; Steubenrill© 
branch. 14 m.; Toledo Belt, 4 m.; total, 247 miles. Owns large interest 
in Wheel. L. E. A  Pitta. Coal Co.—which see in this Supple*  ext.

Rbc®Tvmererir.—On Jan. 15, 1897, Myron T. Herrick and Robert 
Bliokensderfer were appointed receivers. (V. 64, p. 182.) Certificate* 
for $432,560 were authorized In June, 1897, for bridges.—V. 64. p. 1182.

Defaults.-—Sec table at top of page.
Consolidated R eorganization  Committf.e.—T ii Feb., 1898, the com

mittee was changed to the following, to represent * *ch ©la** of 
securities, General Louis Fitzgerald, representing the W haling D ivi
sion fiist mortgage bonds; George Coppoll, o f Maitland. Coppell A 
Co., representing the I«ake Erie Division first mortgage- bonds. J. 
Kennedy Tod. of J. Kennedy Twl A Co., representing the conaoU 4^; 
Eogen© Delano, of Brown Bros. A Co., representing the first extension 
bonds, and William Dick, o f Dick Bros. A Co., representing the stock
holder*.

DKr«>* it  a Tii k*. —The depositaries for iootirifile* represented by above 
* ommltte© are: For W. A L  E. consol. 4*. Wheeling Division first mort
gage bond*, bonds and stock of W. I,, E. A P. Coal Co., Mercantile 
Trust Co. In July, 1897, practically all the consol. 4* and nearly two- 
tfcfrda <«f the W, L, E. A  I*. Coal Co. firsts had been deposited V, 65, 
p 195 ] For Hake Erie Division bonds (majority denosited) Guaranty 
Trust Co.; for *to»k, common and preferred (nearly all deposited), 
Central Trust Co.

Call o f 1 p. c. assessment on the stock was payable Oct. 25, 1897, and 
Central Trust Co. certificate* have been listed on th*- New York Stock 
Exchange.—Y, 65, p. 825,932.

ExUn. and Imp. jy  o f /tta.—Browj Brt»s. A  Co.. 59 Wall St., N. Y. 
Con pong due Feb. 1,1897. purchased on deposit of the bond*.

D ividends.—On prof, stock—April, 1888, to 1890, 4 p. c. per atm.; 
in 1891, 4^; in 1892.4 \ ;  in 1893, 4 p. e.: in 1894, 2; none since.

General Finances.—Balance sheet furnished to stockholders’ com 
niittoe by th© receiver as of Jan. 15, t897. shows: Current liabilitl©** 
8966,033, including bills payable, $398,839 ; accounts payable, $300,- 
751; wages* $106,693; also car trusts, $613,005.—See v. 64, p. 374.

L ai k*>t Earnings.—J an. 1 to Nov. 31 (11 months), gross,$ 1,197,016^ 
in 1897; $1,297,950 In 1896. For calendar year 1896, gross, $1,301,- 
244, agatnftt $1,421,945 In 1895.

An n u a l  Report.—Fiscal year ends June 30. Report for 1895-96 w a» 
in V*. 63, p. 500, .553. During the year 1895-90 the company carried 
1,230,530 tons of bituminous coal, against 1,105,930 tons in 1894-95; 
and 214,810 tons of ores, against 202,810 tons In 1803-94.

Tear ending June 3 0 - 1896. 1895. 1894. 1893.
GrosseamingB........$1,544,545 $1,447,255 $1,367,648 $1,595,993
Net earning*:........... 444,890 412,320 473,666 547,884
Interest paid................ 379,779 378,575 370,857 320,694
Divld’s on pref. s tock. ..........  ....... . 135,000 180.000
— (V. 65, p. 27, 195, 328, 419, 516. 573, 622, 825,932; V. 66, p. 238, 
290. 343, 530.)

W llkeabarr** A  H rrsnton Ity „—<Sex Map Central RR. o f  X. J . i— 
Owns from Scranton to Mdnooka Junction, Pa., 5 miles, of which 1 
miles is double track. L©o**e<l from May 1,1888, to Lehigh Coal. A  Nav. 
Co. (se* ** Miscellaneous Companies”) during Its corporate existence 
less one year, at $47,500 i*er annum and taxes. Leas© assigned t*» 
Central of N. J. at 6 per cent on cost of road ($1,065,000) ana taxes. 
In June, 1894, Lehigh Coal A Nav. Co. held all the stock.

W ill ia m s p o r t  A North  B ra n ch  K  14.— Hall's to Batterfeld, Pa. . 
and branch 43 mile*. Common stock (auth. $2,000,009) issued; 
$925,362; preferred, $300,000; par value of each, $50.

E arnings-—Year ending June 30, 1897, gross. $78,368; not, $0,302; 
interest, $56,250; baL. deficit, $19,948. In 1895-96, gross, $100,958; 
net,$36,652. Vic*-President, Georg® V. Forman, Bnffhlo, N. Y. la 
April, 1898, ItWiM reported that control wits to bc sold. V. 06, p. 812.

W ilm in g ton  C o lu m b ia  A  A ugusta  K it .—Owns from W il
mington, N. C., to Columbia, 8. C., 192 miles; in 1696 the Wilmington 
A  Conwav. from Conway, 0. C., to Hub, N. C., 50 miles, wan consoli
dated with the W. C, A A., and then leased to Wilmington A Weldon; 
total, 2*42 mil©*. Leases jointly with Northeastern (South Carolina) 
Railroad, the Central Railroad of South Carolina, I-hiki, 8. C,. to Sumter, 
8. C., 40 miles. Total operated, 282 miles.

In June, 1985, leased for 99 years to the Wilm. A  Weldon, the lessee 
to par all fixed charges and 6 per cent dividend on the stock. On Juno
30,1897, loans and bilbi payable were $136,360.

ANNOAL Report.— Fiscal year end s J one 30. Report for 1896-7 was 
in V. 06. p. 191, showing gross, $697,258; net. 8166.737; other 
Income, $31,543; Interest charges, $124,741; dividend*, $57,600; bal
ance, surplus for year, $15,939. In 1895-6, gross, $037,211; net- 
$163,234; other income. $32,569.—(V. 64. p. 887.)

W ilm in g to n  A  N ew bern  K I I .—Consolidated in 1897 witb 
Wilmington A Weldon. 7.65, p. 1127.

W ilm in g ton  A: Northern  ItH ,—Owns Wilmington, Del,, to 
Highs Junction, Pa., 71 miles; branches, 17 miles; total owned, 88 
miles; truckage to Reading, Pa., etc., 4 miles. Organised January 18, 
1877, after foreclosure sale. General mortgage bonds are reserved 
to retire first mortgage indebtedness at maturity. Stock authorized. 
$1,500,000; outstanding. $1,278,050; par, $50.

ANNUAL Rkport.—Report for 1996, in V. 64, p. 949 and 998 showed: 
Yr.end. IHc, 3 1 -  Grot*. Set. Interest. Rental. Jfal., xurp.
1996..............$463,737 $80,370 $ 45,240 $4,516 $10,614
1895............... 488,315 71,896 38,500 .......... 33,396
—V. 64. p. 949f 998.

W ilm in g to n  A  W e ld o n  K B .—Road—Owns Wilmington to Wei - 
don. N.C.,182 miles, and from 8outh Carolina State lino to Contentnoal
N. C., 116 miles; branches, Scotland Neck (Halifax to Kingston). 85 
miles; Tarboro, Nashville, Newborn, etc., 246: total owned, 609 miles.

Leasee Wilm. CoL A Ang.,243 miles; Central South Carolina (jointly 
with Northeastern South Carolina RR.). 40 miles. Reaches Augusta, 
Ga. from Denmark, 8. 0., 57 miles, on South Carolina <fe Georgia RR. 
In November, 1897, voted to absorb Wilmington A  Newborn by c on- 
solidatlon.

Organization .—Organized in 1836. Controlled by Atlantic Coast 
Line Co. (which see), which owned $2,000,000 stock Junol, 1897.

Dividends, Etc.—From 1884 to July, 1891, both Inclusive, at rate of 8 
percent per annum; In November, 1891.4 per cent; in July, 1892. 4 
per cent; in 1893, 3; 1894, May, 3; in 1895. o ; in 1896, May, 3 p. o.; in 
Nov., 3 p. c.; in 1897, May, 31* p. c,; Nov., 4 p. c.

AnnOaL Report.—Report for year ending June 30,1897, was in V . 
66, p. 79, showing earnings a* follows;

Tear end’g June 30. 1897. 1896. 1895. 1894.
Grown earning*____...$1,854,006 $1,803,196 $1,625,076 $1,637,752
Expenses and taxes.. 1,132,790 1,110,522 1,013,813 990,899

Net earnings....... $721,216 $692,674 $611,263 $646,853
fn 1896*97 total net income, $776,250; interest charges, $440,637’ 

dividends, $195,000: bal., surplus, $140,613. In 1895-96 paid divi
dends amounting to $180,000.—<65, p. 1127; V. 66, p. 79.)
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Wilmington <* * Weldon.—(  Concluded.)—
1st M. Tarboro branoh and extension..................
Bpeolal trust certificates.......................................

Winona Bridge—1st M., gold, s. f.. r ’d. at 110 aft. ’98
Winona <r Western - Stock, $2,000,000...................

1st mortgage, gold................................................
Wisconsin Cent. Vo.—Receivers’ certifs.—See text..

Chippewa Falls A  Western 1st mortgage.............
Wisconsin & Minnesota 1st mortgage, gold.........
Minn. St. Croix A Wisconsin, 1st mortgage.........

Terminal mortgage notes..................................
Improvement mortgage notes.........

Penokee 1st mortgage.........................
WlB. Cent. R. R  —Consol. M.,lstseries,gold___c*r

Consol. M.,2dseries, lncome(not oum.)gold.o*&r 
Wlsoon9ln Central Co. 1st M.,$12,000,000, gold.c*

Income M., non-oum., $9,000,000, gold......... c*
Wis. Cent. Co.A: RR. Imp. bonds, gold, convert.o* 
Chieago Wls. & Minn, (leased)—1st mort., gold.o*

Income bonds, 6 per cent, cumulative..............
Wis. Cent, equip, notes, $500,000, (monthly).....
Wisconsin Central Railroad improvement notes. 

Wisconsin & Michigan By.—IstM ., g., $15,000 p.m. 
Woonsocket <f Base.—1st M.,tnt. gu. City of Woon.o 
Worcester Nashua <4 Rochester- Stook ($3,600,000).. 

Wor.ANas. ( Wor. Nashua A  Rock. RR. bonds...c*
Is tM . of I do do do ......

’79 secures! do do do
all equally. 1 do do do

York Southern—York & Peach Bottom "A ”  A  ‘ ‘B ” .
YoTk Southern 2d mortgage, gold........................

Zanes. <4 Ohio River—1st M., $25,000 p. m., gold.o’

Miles
of

Road.

53

10
54

...o '

416
416
All.
All.

i.22

54
10
94
47
47
47
47

80

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS.
Rate Per 

Cent.
When

Payable
Where Payable, and by 

Whom.

1894 $500,000 4 j . & j . Wilmington, N. C.
380,000 6 M. A N . Wilmington, N. C.

1890 1,000
100

384.000
100.000

5 g. M. A S. .N Y „  J. Walker A Son.

1895
1894

1,000 1,150,000
2,000,000

150,000
I*' J. & J. 

M. & N.
1874 1,000 7 M. & N. Nov., *96, coup, last pd.
1880 810,000 7 g. A. <fc O. Oot., '96, coup, last pd.
1884 180,000 6 M. & N. Nov.’96,coup. last paid
1885 400,000 8 F. A  A. See text.
1886 215,000 8 M. & S. Boston, 73 Tremont St.
1887 30,000 5 M. & S. Boston, Merch. Nat. Bk.
1879 500 Ac. See text. 5 g* J. A  J. do do
1879 500 Ac. 12,000 7 g. J. A  J.
1887 1,000 11,265,000 5 g- J. & J. Jan., 1894, last paid.
1887 1,000 7,536,167 5 g- A. & 0. No coupons paid.
1891 1,000 3,642,122 5 g. M. & N. May, ’97, coup, last pd.
1885 1,000 2,860,000 6 M. & S. Bost’n, Meich. Nat. Bk.
1885
1896

1.040.000 
500,000

1.100.000

5 M. A  S. do do

1889 6 M. & N. Owned by Company.
1895 1,000 951,000 5 g. J. & J. N. Y., Atlantic Tr. Co.
1890 1,000 100,000 5 A. & O. Providence, R. I

. . . 100 3,099,800 5 in 1897 J. A  J. Worcester, Office.
1886 1,000 150,000 4 J. A  J. Boston, Globe Nat. Bk.
1893 1,000 511,000 4 J. & J. do do
1890 1,000 735,000 4 J. A  J. do do
1895
1882

1,000 380.000 
249,950
150.000

4
5

A. & O. do do 
See. T. A T. Co., York, Pa. 

do do1894 5 g. M. & S.
1886 100 &o. 2.000,000 6 g. F. A  A. Last paid Feb. 1,1889.

Bonds—Princi
pal, When Due. 

Stocks—Last 
Dividends.

1944
At Co.’s option 
Sept. 1,1915

1945
Nov. 16,1898 
Nov. 1, 1904 
Apr. 1, 1910 
May 1, 1915 
Feb. 1, 1895 
Sept. 1, 1906 
Nov. 1, 1937 
Jan. 1, 1909 
Jan. 1, 1909 
July 1, 1937 
July 1, 1937 
May 1, 1931 
Moh. 1, 1916 
Mch. 1, 1916 

1897-1902 
Oct. 31. 1899 
Jan. 1, 1945 
Oct. 1, 1910

Jan.3,’98,2L!%
July 1, 1906 
Jan. 1, 1913 
Jan. 1, 1930 
Oct. 1, 1934 
Apr. 1, 1932 
Sept 1, 1940 
Feb. 1, 1916

W in o n a  B rid g e  H a llw a y .—Owns bridge between Winona, 
Minn., and Buffalo, Wis., 1-03 mile, opened Sept. 1, 1891. Leased to 
Winona & Southwestern, Green Bay Winona A  St. P. and Chicago 
Burl. & No. for 30 years. St o c k . —$400,000; par, $100.

Earnings.—Year ending June 30.1896, gross, $20,628; net, $13,276; 
charges, $19,583; balance, def., $6,307. In 1894-5, gross, $18,916,

W in o n a  Sc W estern  B y .—Owns from Winona, Minn., to beyond 
Osage, Iowa, 117 miles. Organized in October, 1894, and purchased 
the Winona & Southwestern, sold in foreclosure. V. 59, p. 836. Stock 
authorized, $2,000,000; par, $100. Earvings.—Year ending June 30, 
1897, gross, $142,597; in 1896, gross, $158,559 ; net, $23,112; 1895, 
gross, $143,729; net, $3,640. Interest on bonds wTas paid to June
30,1897.—V. 61, p. 578.

W isco n s in  Central C om pany.—System extends from Chicago 
to Ashland, Wls., and Lake Superior iron mines, also to St. Paul and 
Minneapolis. By the Milwaukee A  Lake Winnebago extension to 
Manitowoo and the car ferry across Lake Michigan, connecting with 
the Flint A  Pere Marquette, the Wisconsin Central has a short line to 
the East, opened January, 1897. V. 63, p. 117. The system Includes;

Wis. Cent. Co. owning : Miles.
St. P. Jun. to Abbottsford, W is.157
Branch to Bessemer................  34
Branohes to Eau Claire, etc___ 12
Spurs to industries(15 m.unop.) 53 

Leasing :
Chicago Wisconsin A Minn.—

Chic, to Selileisingerv., etc...115
Spurs to industries...............  15

Trackage to  Chic., Minn., etc.. 26 
Rugby to Milwaukee, etc___ 29

Wis. Cent. RR. owning : Miles.
Neenah to Ashland......... ........ 249
Stevens Point to Portage City. 71
Branohes, eto...........................  32
Spurstoindustries(39m.unop.) 76 

Leasing:
Milw. & Lake Winnebago— 

Neenah to Schleisingerville. 64
Extension to Manitowoc...... 45
Spurs to industries...............  5

Packwaukee & Montello......... 8
Grand total (including spins operated 129 miles and unop. 54 m) .991
Physical Condition.—Of the 587 miles of main line June 30,1897, 

24 miles were 80 lb. steel, 166 miles 70 lb., 386 miles 60 lb. 11 miles 
56 lb. The branohes (180 miles) were mostly 52-60 lb. steel. Trestles 
June 30, 1897, aggregated 58,531 feet, wooden bridges 2,829, iron 
bridges 7,974 feet on main line and branches.

H istory, Etc.—Organized June, 1887. The lease to the Northern 
Pacific (see V. 51, p. 713), was canoeled Sept. 25,1893. V. 57, p. 548.

Sale.—Decree of sale under the $12,000,000 mortgage of 1887 was 
entered Dec. 27,1897.—Y. 66, p. 39.

Receivership.—Sept. 27,1893, H. F. Whitcomb and Howard Morris 
were appointed receivers. V. 57, p.557; V. 60, p. 84.

The constituent lines (Ch. Wis. & M. and Mil. & L. W.) now receive 
the net earnings each of its own property, after deducting Its propor
tion of all terminal, equipment and other expenses. (V. 64, p. 903.)

The Chioago Wisconsin A Minnesota, from Schleisingerville to Chicago 
& Northern Pacific terminals in Cook County, 111., 122 miles,was leased m 
perpetuity. Rental 37 *2 per cent of gross earnings, less its propor
tion of terminal charges ; but surplus over $350,000 divided equally.

Receivers' Certificates—The certificates have been extended to Nov.
15,1898, at 5 p. c. V. 65, p. 1027.

Coupons.—Interest on Wis. Central Company 5s due July 1,1894, 
is in default. On Wisconsin A Minnesota first 7s, interest due April 
1,1897, was not paid. Interest due May 1, 1897, on Chippewa Falls & 
Western firsts and Minnesota St. Croix A  Wisconsin firsts was not 
paid. (V. 64, p. 844; V. 64, p. 713.)

R eorganization Committee.—In Feb., 1898, George Coppell, W. L. 
Bull, John Crosby Brown, Fred. T. Gates, James C. Colgate and 
Gerald L. Hoyt, all o f New York. Plan was in March, 1898, expected 
to be announced soon.—See V. 62, p. 42,139; V. 64, p. 713; V. 66, p. 530.

Depositary, United States Trust Co., New York. In June, 1895, about 
$7,530,000 mortgage 5s and $1,150,000 incomes had been deposited.

Improvement Bonds.—Committee: T. Jefferson Coolidge, Chairman, 
Ames Building, Boston; Charles R. Batt, National Security Bank, Bos
ton, and Wm. Pratt Lyman, 4 Post Office Square, Boston. Deposita
ries, Farmers’ Loan & Trust Co., New York, or Old Colony Trust Co., 
Boston. To Nov., 1897, $3,035,000 bonds deposited.—V. 65, p. 612, 
736, 879.

Stock and Incomes—Committee consists of F. R. Hart, A. H. Hardy 
and I. W. Cluck, all of Boston; depositaries, Manhattan Trust, N. Y. 
and Old Colony Trust, Boston.—V. 66, p. 136; V. 66, p. 530.

STOCKS.—Pref. (6 p. c. cum.), $3,000,000; common, $12,000,000. 
Voting power on entire stock Is held by Messrs. Colby, Hoyt and Abbot.

Bonds.—The total issue of Wis. Cent. RR. consol, mortgage, first series, 
bonds is $3,727,500, of which $1,522,000 in the hands of the public re
ceived interest regularly to Jan., 1898, and $2,205,500 are held by the 
Wis. Cent. Co.; on these latter interest amounting to $166,002 was due 
and unpaid Juue 30,1897. The total issue of second series (inoomes) is 
$5,314,500, of which only $12,000 are in the hands of the publie. The 
improvement bonds of 1891 (total authorized Issue $12,000,000) are the 
ioint and several obligations of the Wisconsin Central Co. and Rail
road Co. and are collaterally secured by purchase money first-lien 
upon all property bought with their proceeds. Interest on the im.

Srovement bonds formerly met from Income of the collateral: but 
ovember, 1897, coupons were not paid.—V. 65, 879. As to reduction 

of rental paid Central Car Co. (whose stook forms the chief part of

said collateral) see V. 64, p. 844, 903. Full statement in V. 53 p 22 
757; V. 66, p. 57. The e q u ip m e n t  n o te s  of 1896 cover 1,000 cars.

C h ic a g o  W is c o n s in  <£• M in n e s o ta  By.—Capital stock is c o m m o n  $1 -
040,000 ; p r e f e r r e d  6 p .  c. c u m u la t iv e , $1,560,000. First dividend on 
preferred was declared in Jan., 1896, being 30 per cent, payable in 
Wisconsin Central & RR. improvement bonds o f 1891, and covering 
accumulated dividends toMarch 1,1891. V. 62, p. 185. In  November 
1895, the Ch. Wis. & Minn, income coupons which matured on or be
fore Sept. 1,1895, were paid with interest thereon at 5 p. o Sept 
1897, coupons were paid when due. V. 61, p. 924; V. 64, p. 903. ”

L a n d  G r a n t .—The Wisconsin Central R a ilr o a d  had a land grant of 
839,348 aores, of which on June 30, 1892, 579,550 acres remained 
unsold, and $98,948 land contracts were outstanding.

G e n e r a l  F in a n c e s .—Since the Wisconsin Central Company owns 
practically all the securities of the Wisconsin Central Railroad, the 
entire earnings of both companies go into the Wisconsin Company’s 
treasury, from them being paid the total charges of both companies. 
On June 30,1897, interest amounting to $2,575,062 was overdue 

T r a ffic .— Of the 2,561,990 tons carried in 1893-97, 34 per cent was 
Iron ore, 20 per cent lumber and forest produots and 11 per cent ice • 
ton mile-rate, 0-873 of a cent.

E a r n in g s — 3 months. >1897.........Gross, $1,345,815; net, $599,855
July 1 to 8ept. 30. $1896.........Gross, 1,201,608; net, 453^389

A n n u a l  R e p o r t .—Receiver’ s report fo r  1896-97 w as in  V . 65, p. 776 
Y e a r s  e n d i n g  J u n e  30— 1897. 1896. 1895

Gross earnings...........................$4,179,971 $4,399,511 $4,090,543
Net earnings.............................  1,405,775 1,391,194 1,303,115
Other income............................ 62,175 324,444 5,040

Total net............................. $1,467,950 $1,715,638 $1,308,155
Charges, payable by receivers. 1,566,561 *1,809,932 *1,459,959

Balance.............................. def.$98,611 def.$94,294 def. $151,804
“ Company”  balance..............def.$260,212 def.$15,431 def.$269 617
“ Railroad" balance................sur.$161,60.l def.$78,863 sur.$117,813

* The charges do not include interest on the Wisconsin Central Com
pany’s first mortgage 5s of 1887 ($11,265,000 outstanding), and other 
bonds in default.—(V. 66, p. 39, 84, 136; V. 66, p. 385, 530, 575, 811.)

W isc o n s in  Sc M ich igan  R v .-O w n s  from Falthorn Juno- 
tion, Mich., on Minneapolis St. Paul & Sault Ste. Marie Railway, to 
Peshtigo, Wise., 49 miles, with branch, 5 miles. Opened for traffic Jan. 
1,1895. From Peshtigo cars are taken by Lake Michigan Car Ferry 
Transportation Co. to Chicago. Extension to Menominee is pl-oposed 
estimated to cost about $575,000; bonds are to be issued therefor 
V. 66, p. 185. Mortgage trustee is Atlantic Trust Co. Stock author
ized and issued, $951,500; par value, $100; equipment trusts (Dec 
31, 1896),$180,470; other unfunded debt, $166,872. Earnings for year 
ending Dec. 31,1896, gross, $109,021; net, $22,873; interest, $49,025, 
bal., deficit for year, $26,151; in 1895, gross, $84,148; net, $32,142. 
President, S. M. Fischer, Chieago, m .—V. 66, p. 185.

W o on so ck et &  P asco ag  K B .—Owns road from Woonsocket, 
R. I., to Harrisville, 9 miles. Incorporated 1889. Leased to N. Y. & 
New England, but in July, 1896, the New England RR. purchased the 
entire capital stock—see V. 63, p. 698. Stock, $200,000; par, $100.

W o rcester N a sh u a  &  R och ester R R .—Owns from Worcester 
via Nashua to Rochester, 94 miles. Leased for 50 years from Jan. 1. 
1886, to the Boston A  Maine; rental $250,000 and taxes.

D iv id e n d s -  > 1887-93. ’94. ’95. ’96. ’97 ’98
Per cent.........5 6 yearly 5 5 5 5 ‘ Jan. 2 >2

Total profit and loss deficit June 30,1897, $439,187. Current liabili - 
ties June 30,1897, $166,940.—V. 60, p. 749.

Y o rk  Southern  R R .—R o a d .— Y o rk  t o  Delta and South Delta 
37 miles (standard gauge), with branch from Delta to Peach Bottom’ 
Penn., 4 miles (gauge 3 ft.). Successor in 1894 of Baltimore & Lehigh 
RR. in Penna.; since made standard gauge. Has close traffic relations 
with the Pennsylvania RR. system.

St o c k  a n d  B o n d s . -Capital stock is $600,000 (par $50). York and 
Peach Bottom, Series “ A ”  bonds are for $47,500, interest A  & O : 
Series “ B” bonds are for $202,450, interest M. A  N. Car trusts Aug. 
31,1897, $10,145 of 6 per cents, due in monthly instalments.

E a r n in g s .—8 months, \ 1897-8............Gross, $48,367; net, $17,618
July 1 to Feb. 28. $1896-7............Gross, 46,694; net, 18,433

For year ending June 30,1897, gross earnings, $68,837; net. $25 405 
In 1895-6, gross $66,267; net, $19,657.—Y. 62, p. 279, 987. V 

Z an esv ille  &  O hio R iv e r  R y .—Owns from Zanesville, O., to Har- 
mar, on the Ohio River, opposite Marietta, about 80 miles, including 
branohes, 3 miles. In Aug., 1889,interest was defaulted and foreclosure 
suit was brought. See V. 50, p. 140. On July 19,1892, J. Hope Sutor 
was made receiver. See V. 55, p. 147. Stock, $2,000,000. Total funded 
debt June 30, 1896, $2,000,000; equipment obligations, $113,034; 
receiver’s certificates, $21,000; current liabilities, $919,496. In  year 
ending June 30, 1897, gross, $124,344; net, $19,234; taxes, $4,942; 
no interest paid. In 1895-6, gross $126,453; net, $19,301; taxes. 
$4,415; “ interest on certificates,1’ $948; balance, surplus, $13,938; no 
interest paid on bonds. In 1894-95 gross, $117,722; net. $14,021.— 
(Y. 63, p. 556.)
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Full reports of New York and Brooklyn Trust Companies will be found in the C h ro nicle  of January 29,1898.

MISCELLANEOUS. Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Prlnol 
pal,When Due 

Slocks—Last 
Dividend.

For explanation of column headings, &e., see notes on 
first page of tables.

Rate Per 
Cent

When
Payable

Where Payable, and by 
Whom.

Adams Express—Stock...........................*........... -........ . $100 $12,000,000 See text. J. A J. New York, 59 Broadw’y Mch.l, ’98. 2%
Collateral trust mortgage, gold............ .................M e 1898 500 ,ve. 12,000,000 4 g. M A S, New York. Mob. 1, 1948

American Bell Telephone—8toek,*50,000,000, auth. by law 100 25,886,300 15 in ’97 Q .- j . Boston, Comp’y’e Office. Apr.15,’98,3%
Debentures, subject to call at 110............ ............ . .cat 1SS8 500 tfec. 2,000,000 7 F. & A. do do Aug. 1. 1898

American Coal (Maryland)—Stock............... ....... ............
American Cotton Oil—Common stock (aee V. .54, p. 761)... 

Pref. stock 6 per cent non*ctnn., sub. to call at 105......

. .. . 25
100

1,500,000
20,237,100
10,198,600

8 In 1897 M. A  S. N. Y\, Office, 1 B’dway. Mein 1,’9S, 4%

io o 6 in 1897 j. A D. N. Y., Winslow, L. & Co. Dee. 1, ’97, 3%
Debentures for $5,000,000, subject to call at llO.gold.o’ 1890 1,000 3,068,000 8 g. Q .-F . do do Nov. 1, 1900

American District felcg.—Stock, #4,000,000 authorized... 100 3,844,700 See text. N .Y ., Office, SDey St. N ’v.10. ’97,1%
American Express—Stock......... ........................................
American Fisheries—Stock ($2,000,000 i* 7% cam. prof.) 
Amer. Halting.—Stock $30,000,000 7 p. e. pref,. cum.)

100
5

18.000.000 
10,000,000 
26,290.000

6 in 1897 J. <fc J. N. Y.,Co.’a Of., 65 B’way Jan. 3, ’98, 3%

. . . . . . Q- -J. 15 N. Y., Office, 80 B’way. Ap 15*98,1%%
American Soda Fountain—Common stock...... ............... io o 1,250,000 C None )

\ in >
.—F. See text Nv.4,’96, 1*%

First preferred, 6 per cent cumulative— ....................
Second preferred, 8 per cent cumulative.......................

100 1,250,000 .—F. do Nv.4.’96, lbj%
100 1,250,000 <1897.) .—F. do Nov. 4 ,’96,2%

American Spirits Man uf. —Co mm o n stock, $28,000,000.. 
Pref. stock, non-cum. "preference limited to 5 p. c. div.” 
1st M., #2,000,000 st., subj. to call at 105,-s.f., b%. Ua.e* 

A  mer. Steel db Wire Stock $ t4 .000,000,$ 12,000,000 pf.7% 
American Strawboard—1st M., scold, call after Feb., 1001.

100
100

27,791,520
6,947,380
2,000.000

829,349

New York.

1895 1,000 6 g- M. & 6. do Sept. 1,1915.

1891 1,000 6 g. F. A A. Boston.lntemat Tr Co. Feb. 1. 1911
American Sugar Refining—Common stock, #37.500,000.. 100 36,968,000 12 iu ’97 Q .-J. N. Y. Office, 117 WaU St. Apr. 2, ’98, 3%

Fret, stork, 7 p. e. earn, (see e<L In May,’93, Sop. ) ......... __ 100 30,903,000 7 in 1897 See text do do Apr. 2, 1898
l « t  mortgage for $10,000,000, none issued to Dec.. *9<J 1,000 ............. 6 J. A- J. N, Central Trust Co, Jan.. 1911

Amertean Telegraph <£ Cable— Stock, 5 per cent rental.... 
American Tobacco Co.—Com. stock, #21,000,000 auth —

100 14,000,000 5 --M . N. Y., West. Union Tel. Dee./ 97,1/4%
50 17,900,000 9 in 1897 F. X. Y’ ., Farm, L. & Tr. Co. May 2, ’98,2%

Pref. *tork. 8 p,c. non-cum.: pref, as to asset, and dtv*. io o 11,935,000 8 in 1897 F. do do Slav2, ’98.2%
Dividend scrip Jan. 1.1897 (#182.000 Is pref. scrip) .. ....... 3762.000 6 M & N, do do Nov. 1,*97, 3%

A fety leu *,—A ga* produced by patented precede*, and easily 
transported in tanka without the u*e of street main-. It can be com- 
felned with ordinary i*a*—see Electro Gas V. 61, p. 1107, N. Y. Carbide 
A Acetylene V, 61, p. 1155 and Union Carbide, Y. 66, p, 76*2.

A d a m n  !%X p r « " * » . —OKO iN rZ vT H »\  — A n  ftAiOCtaliOH fo rm ed  In 1651 
but not incorporated, operating on about 28,000 miles of railroad in 
the V. 8.: Including the Pennsylvania. C. B. Sc Q., Cbes. A Ohio, X. Y. 
N. H, A 11. etc. systems.

Stock axi» Bojtds.—A  fund was established about I 860 to protect 
the shareholder* as partners from their personal liability. This fund 
■contain*-*! In March, 1998. various high grade securities, having a total 
value of $l*2,400,u00, which It was deemed i»e**t, in order to avoid 
unreasonable taxation, to pledge with the Mercantile Trust Co. to 
aecur© i*ubj«-t to the prior Indetnllieatlon of shareholder!* from loss by 
reason of personal ItahUity) 612,000,000 of 4 per cent bonds. These 
last were then distributed among the shareholders a* a 100 per cent 
dividend. 6ee further particulars V, 66, p. 4?0.

Dividhsus .—The circular of March, 1806, announced that In future 
the dividends, for many years 2 p. c quarterly, would In future be 2 
per cent per annum, payable in January and Juiy,—fik*e V. 66, p. 470.

A lbem arle  A  < lie*. C anal.—8*-*- St’rvi.rursT of January, 1698.
Am erican  B ell T elephone Co»—On December 20, 1897, the 

company had 919,121 instruments in use in hands of UcenMje*, 
against 772,627 in 1896. On Jan. 1, 1898. there were 626.400 miles of 
wire, against 536345 miles In 1897; number of stations was 38 i,‘230. 
against 325,720 in 1897. The American Telephone A Telegraph Co. 
controls the long distance lines; lbs capital stock is #20,000,000, 
Increased from 912,000,000 in June, 1896 V. 62, p. 1176.

Dcct*ion sustain!? % validity of Berliner patent—sea V- 64, p 950.
8tt> l lB U t t i  ,000,
DrriDSSO*— $ 1888*91. *92. *93, *94. *05. *96. *07. *98.

Per cent ( 18 y'rly. 15 19 10** 15 15 15 Below.
In 1998, Jan., 4% p- c., of which 18 was extra; Apr. 3 p. c.
AiOrCAl RgrosT.—For 1997. with balance sheet, in V. 66, p, 662.

Tear ending Dec. 31. 1997. 1996. 1895. 1991.
Total gross earnings .... #5,130,144 #5,547,429 #5,124.952 #4,949/244 
Sur. over Interest, eh*ges 4,169,674 3.393,591 3,213.759 3,123,785 
Paid dividend*............. 3,692,9 49 3.361,233 3,132,453 3,300,000

Om ct.-Boston. >ta*v-(V . 66, p. 192, 662.)
A m arl ran  Coal*—Coal mines at Barton and Lonaeoning, Mary

land. Dividends 1994, 64  p.e+; In 1695, 7 p. e.; in 1996, 8 p. c.; In 
1897, 9 p. e.; in 1999, Mar,, 4 p. e— K, Y. office, So. 1 Broadway.

A m er ic a n  C o tto n  O il*—Or»iaxir*.riox*— Ioc• *rporab*l Oct- 12, 
1999, under the laws of New Jersey, to succeed the American Cotton 
Oil Trust, o f which It was a reonranuatlou. Own* 74 crude oil mill**, 14 
reUnerte*. 4 lard plants, 9 soap factories, 14 cotton ginneries, 3 cotton 
compressor* and 5 fcrttlUer factories; in all 123 properties; Aug. 31, 
1897,19 of the properties were dormant and 24 dismantled.

OilTfAL Stock.—Common authorised, #20.237,100; preferred, #14,* 
562,300. ftee pref. certificate in editorial of May, 1393.8crrLtJiKJrT.

DrvthEWbe.—Preferred stock from June, 1992, to Dec,, 1897, both 
Inclusive, paid 6 per cent per annum 13 p. e. semi annually).

Debewtttrjes.—N o mortgage Ben can be created without the written 
consent of the holders of 80 per cent of the debentures. V. 62, p. 867.

Kiro*T.—Tear ends August 31. Annual meeting first Thursday of 
December. Report for 1896*97 at length in V. 65, p. 975,963.

For the year ending Aug. 31,1907, the profits of tho whole business 
were #l,->42.673 less expenses of administration. interest on bonds, Ac., 
f  527,593; balance, net income, #1,015,090: dividends paid,$611,916; 
bai., surplus for year. #403.164, against deficit of #277,117 In 1905-06. 
Profits: Year 1892 93, #1.900.040 ; in 1893 04, #1,428.152; In 1894-95, 
#1.565,963; In 1895-90, #886.431; In 1806*97, #1,542.673.

OmcsiM.—President, O. A. Morrison; See. and Trees., Justus E. 
Ralph. Office, 46 Cedar St., S, Y,~(V. 65, p. 075, 9833

A m erican  D istrict T e leg rap h .—See p»<o 157.
Am erican lilac trie H eatin g .—See this StrrPLfcMF.jrr. page 157.
A m er ic a n  E x p r «*M s A n  "Association" formed under the laws 

Ot New York State in 1859 and 1968. Not au incorporated company. 
Dividends, 6 p, c. per ann. since 1892. President, J. C. Fargo, Nf. Y., 
Tre-a*.., Charles O. Clark. Office 65 B*way, X. Y. City. < V. 56,p. 500.578.)

A m erican  F isheries Co.—Incorporated at Trenton, V. J. Jan. 8, 
1998. to consolidate the menhaden oil factories on tbe Atlantic Coast. 
—See V. 66, p. 132. Capital stock #9.000,000 common and $2,tXK>,000 
preferred. value of ‘he product u  from *1,000,000 to $2,000,000 a 
year. President, Cfcute* J. Canto; Wlntlirop M. Tuttle l« Secretary 
and Treasurer; office*, 27 William at., N. Y.—see V. 06, p. 80, 132 , 286

% m erlean Cirocery,—See page 157.
A m erican  W allin  e Co.—Incorporated In Sept., 1807.in New Jcr- 

»er to consolidate about twenty malting properties—sec V. 65, p. 610.
B*ock».—The company is autnorUed to f««n« 815,000,000 7 per cent 

cumulative preferred slock and a like amount of common, October 1, 
1891, were In treasury 83,460,000 preferred and $1,250,000 common 
•tock. together with *2,000,000 of caab working capital. Dlridendt— 
On m a t  paid #r»t dividend of l \ p .  c. In Jan., 1898 ; April, I % p. r. — V . 03, p, 4218.

Ol'FICt:O'.—Pro-dent. A. M. Curtis-, First Vico Pres’t, C. A. Purcell 
Sro’y, John J. Troaey: Trras'r, E. R. Chapman. N. Y. office, SO B*way,

American -Soda I-’ou ntatn.—See page 157.
A m erican  s p ir it .  T laau fn ctu rln g .— O r g a n iz a t io n .— Incor

porated in New York August 22.1S95, and purchased the beat of the 
Distilling A Cattle Feeding property, per plan  in V. 60, p. 480; V. 61, 
p. 81* The sixteen distilleries held are as follows: (1) Owned in  fee 
(both lamL buildings, etc.), Central of St. Louis, Rlverdnle and Shu- 
fcldt of Chicago, St. Paul of South St, Paul, Star A- Orescent of Pekin,

: ill., It coiner < 2 of Peoria, ill. i 2) l.und h t l f  owned. half leased, 
Latonia of HtlMole, Ky., .1' Buildings, much:ncry. etc., owned, but 
'and. hetd under (fair; Oreat Western, Manhattan, Monarch. Northern 

j Peoria all of Peoria, 111.; W tbash of Terre Haute, Ind., Maddux, 
Barker of Cincinnati, Hamburg of Pekin. In July, 1806, the dally 

I capacity of the above plants was stated to bo 47,400 buahels, or 
1 228,000 gallons of distilled spirits. See V. 63, p. 152.

See Spirits Distributing statement in this SL’ l't-i.KM knt.
STOCK. On New York Stock Ktchange *27,705,520 common and 

§0.041,380 preferred had been Bated to Jan. 17,1898.
Balanck Sheet.—The balance sheet May 31, 1896, was;

Properties at c o » t ----*36.330,372 Accounts payable.......  $14,800
Bills receivable........  75,683 ! Bill* payable............... 250,000
Accounts receivable.. 830,890 i  tieal estate mortnotoa 105,000

| Interest In Spirits Dls- | Advances by ree'r D.
trUmtlng Co............ 175.900; & C. F. (contingent). 180.187

Spirit, in process .... 172,603 | Accrued charges........ 39 107
l. noxplred Insurance. 22,825 , First mortgage bonds. 2,000,000

! Cash........................... 128,038 Capital stock...............  35,000,000
; Cash held forbonds... 109,334 j Nurplos.......................  250,461

Total assets...........*37,845.645 | Total liabilities...... *37,845,045
! OrriCEB*.—President, 8, M. Blec; Vice President. Jules S. Baclie; 
Secretary and Tiea-mrcr, T. H. Wentworth OOtee, Commercial Cable 
Building. Broad at.. N. Y. (V, *8, p. 20. 115,152; V. 04, p. 81.1 

A m er ica n  S iec l 4: W ir e .—I ncortKirated In Illinois in March, 
' 1898, to consolidate 0 number o f the leading wire and steel rod man
ufactories In tbe United States. Tue capital Is $1 J.oOO.OOo of 7 per 

, cent cumulative preferred and *12,O0J.OOO common Estimated pro
ducing capacity 700,000 to 900,000 tons. The seven plant* o f tho 
Consolidated Steel A wire Of) o f Chicago are among those aeoaired, 

j Sec particulars In V, 66, p. 015-
| OrnotAts.—Chairman, J. W. Cate*; President, John Lambert; Trcns- 
j titer, E. T, 8,-huter: Secretary, E. J. Hulllngion: Assistant Secretary 
for New York, K, E. Patterson. General en o *  Chicago, 111.—V. 00, p. 
519, 615,

Am erican  S tra w  B o a rd .—Stock, *0,000,000; par, $100. 8ee 
page 157.

A m erican  Sugar B c lln ln g .—This Now Jersey corporation be
came In Jan., 1991, the owner of all the property theretofore belonging 
to the Sugar Be.6nerles Co. originally organized In 1887. See teorgan- 
liation plan. V. 51, p. 009. Capital stock, originally $50,000,000, 
was Increased In Jan., 1992, to $75,000,000, to acquire the capital 
stock of the four Phhaaeiphla retiuertes and a controlling interest In 
the Baltimore refinery. Spreckels’s refinery In California Is tinder a 
lease for ten years to the •• Western Sugar Refining Co.." of which 
the "trust" owns one-half the stock. Beet-sugar Interest acquired 
In April, 1897, ««o V. Ot, p. 841; coffee plants, V. 63, p. 1157: V. 04. 
p. 40.) ’

In February, 1897, officially stated to supply about 77 per cent,, 
(1,330,000 tons) of the output of refined sugar In the Unltod States, 
as against 90 per cent formerly.—V. 64, p. 328. See also V. 65, p.

Stock.—Stock authorized Is $75,000,000, of which halt preferred. 
D ivuussd*.—P. ct. 1 ’91. -92. '03, ’94. •05. ’90. '97. '98.

Common . . . . . . .V 4 IO81 21 h  12 12 12 12  Below.
Preferred .. > 7 p. c. yearly to date; part Q.—J., part J&J.

In  1898, c&tnmon. Jan., 3 p. c,; Apr,, 3 p, e.
R eport.—No recent report has been made. For remarks at annual 

meeting In January, 1808, see V. 00, p. 132.
Ba!.anck Sheet— Dec. 31, ’97.

Real estate and machinery. $37,691,871 
Cash and debts receivable. 25,882,503
Improvement account...... .......
Investm’t* In other comp’s. 80,347,650 
Sugar, raw and refined____  22,189,384

Dec. 31, 96. 
$43,140,770 

21,778,447 
V 6,619,003 
28,251,435 
13,864,207

Dee. 31, ’05 
$43,140,709 

24,674,293 
0,287,232

25,602,000 
12,402,777

Total assets................. $110,111,410 $113,052,862 $112,257,021
Capital stock....................  $73,930,000 $73,930,000 $73,936,000
Debts............    31,150,526 27,530,942 25,139,705
Reserves.........................  11.024,890 12,185,020 13,181,256

Total liabilities...........$110,111,416 *113,6 52,862 $112,257,021
7 Chargeable to the “ reserves," reducing them to$5,567,917in 1898. 
D irectors.—H. 0. Haremeyer, Chas. H. Banff, F. O. Marihleesen, 

J, E. Seartes, Wrn. Dick, W. B. Thomas. John E. Parsons. Treasurer, 
John E. Searles. N. Y., office, 117 Wall street. (V. 66, p. 132, 51».)
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___________________MISCELLANEOUS.__________________ I
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first page of tables.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

American Type Founders—Debentures,$1,000,000, gold.c*
Barney <£ Smith Car—Common stoca............................... |

Pref. stock. 8 p. c. cum., pref. as to dividends only.......
1st mort., gold, subject to call at 110 after July 1,1902..; 

Bay State Gas—Boston Un. Gas 1st M.,s.f.,call at 105,g.c*;
do do 2d M., gold ($4,000,000).................

Bay State Gas incomes................................................... I
Boston Terminal Co.—1st mortgage, gold, short term.c&r, 

do Long term bonds, 1st mortgage, currency..c&r
Brooklyn Union Gas—Stock, $15,000,000.........................

1st con., $15,000,000, g.(for underlying bonds see text), 
BrooklynWharJ <£• IF. Go.—Preferred “ A ” 6 p. e., cum....

Preferred “ B”  6 per cent, cumulative..........................
1st M., gold, $17,500,000 .......................................c*&r

Buffalo City Gas Go.—1st M. [Col. Tr.] red. at 115,N.g.c*
Cambria Iron—Stock........................................................|

Bonds, $2,500,000, g., red. at 102 after July 1,1902.. ..c*
Central Coal cf- GoA-e—Preferred stock, cum., 5 p. c .........I

Keith & Perry gold M., s. f., $40,000 yearly...................
Central <£ South American Telegraph—Stock $8,000,000.. 
Chesapeake <£ Delaware Canal—1st M.(extended in 1886)r 
Chicago <£ Atchison Bridge—1st M. for $1,000,000, gold..c

2d mortgage....................................................................
Chicago Junction Railways <£ Union Stock Yards—Stock.. 

Preferred, 6 per cent cumulative, pref. also as to assets.
Collateral trust bonds, gold, $ or & ............................. c"
Income bonds, 5 p. ct., non-cum.. subj, to call at par.-c*

1896

1892
1889

1896
1897

1895

1895
1897

1897

1890

1886
1885
1875

1890
1892

$500&c. 
10C 
100 

1,000 
500 &c. 

1,000 
1,000 

l,000&c 
l,000&c 

100 
1,000

1,000
1,000

50
1,000 

100 
500 
100 

500, &c. 
500, &c.

100
100

1,000
1,000

$201,300
1,000,000
2.500.000
1,000,000
9.000. 000
3.000. 000
2.000. 000

500.000
13.500.000
15.000. 000
13.081.000
2.500.000
5.000. 000

17.500.000
5.250.000 
7,974,550
2.000. 000
1.500.000

560.000 
7,917,600 
2,602,950

782.000 
142,750

6.500.000
6.500.000

10.000. 000
2.644.000

INTEREST OR DIVIDENDS.
Rate Per 

Cent

6
g £•
5 g. 
7
Sieg. 
3 ^

6 in 1897
5 g. 

6 in 1897
6
5 g.
5 g. 

4 in 1897
6 g.
D
6 g. 

See text. 
See text. 

6 g.

8 in 1897 
6 in 1897

5 g.
5

When
Payable

M. & N.

Where Payable, and by 
Whom.

J. & J. 
J. & J. 
J. & J. 
M. & N. 

Text. 
Text. 

J. & D. 
M. <te N. 
Mar. 1

F. & A. 
A. & O. 
A. & O. 
J. & J. 
Aug. 15 
Q - F .  
y .— j . 

j .  & j .
j .  & .T.
J. A D. 
J. A  J.

Q.-J. 
•T. & J. 
.T. & J.

N.Y., Mercantile Tr.Co. 
From Dayton by check. 
2 p. c. paid Mar. 1, ’95. 

New York.
N.Y.,Mercl. Tr.&Lond. 

do do
do do

Boston, 18 Summer St.

B’klyn, 180 Remsen St. 
B’klyn, People’s Trust. 
-V. Y., Off., 68 Broad. St.

N. Y „  U. S. Mort. & Tr. 
New York City. 
Philadelphia, 
do do

Kan. City, Co.’s office. 
n . Y., Chase Nat. Bank. 
N. Y „  Office, 37 Wall St. 

See text.
July,’94. coup, last paid 
June,’94,’ coup, last pd. 
N. Y., Office, 40 Wall St.

do do
N. Y., Cent. Tr.; London. 
N. Y., Office,40 Wall St.

Bonds— .p r in c i
pal,When Due. 
Stocks—Last 
Dividend.

May 1, 1926 
June 15,1893 
Mar. 1, 1895 
July 1, 1942 
Jan. 1, 1939 
Jan. 1, 1939 

1899
Aug. 1, 1898 
Feb. 1, 1947 
Dec. 1,’97,3% 
May 1, 1945 
Mar.1,’98,6%

Feb. 1, 1945 
Oct. 1, 1947 

Apr. 1,’98, 2% 
July 1, 1917 
Aug. 15,1896 
May 1, 1900 

Ap. 6, ’98,112% 
July 1, 1916 
Jan. 1, 1915 

1895
Jan. 3 ,’98,4% 
Ap. 1,’98,112% 
July 1, 1915 
Jnly 1, 1907

A m erican  T e legraph  Ac Cable.—Owns two cables between Nova 
Scotia and England. Leased until 1932 to Western Union—-which see.

A m erican  Tobacco  Com pany.—Organized in 1890 under laws 
of New Jersey to manufacture and sell tobacco.—See V. 64, p. 515.

In April, 1898. it was understood that new interests would enter the 
mannsement May 11 and establish harmonious relations with the Con
tinental Tobacco Co. about to be organized, with $50,000,000 capital, 
to absorb all the plug tobacco factories of the U. S.—V. 66, p. 810.

Stock.—Preferred is 8 per cent, non-oumulative, and has preference 
also as to “ assets”  in case of liquidation. See pref. certificate in 
editorial of May, 1893, Supplement. Pref. stock [$14,000,000 author
ized] was listed In Sept., 1890; application In full in V. 60, p. 838.

The dividend scrip issued May 1,1896, foi 2 > p. c. scrip dividend on 
common stock, “ is payable in oasli, or convertible Into the eom. stock 
of the company at par, at the option of the company.”  The scrip bears 
interest at 6 p. c., payaole “ only out of the net earnings of the company 
left after the annual payment of 8 p. c. dividend on the pref. stock.”

D iv id e n d s .—  1891 to  1895. 1896. 1897. 1898.
Common..............12% yearly. 6A20% scrip. 9 Feb., 2%;May,2%
Preferred............  8% yearly (2% quar.) to May, ’98, Inclusive.

Annual Report for year ending Dec. 31, 1896, was in V. 64, p. 949: 
12 Jfos. Net Earns. D iv.onPref. D iv.on Com. Int.on scrip. Surplus. 
1396.. $3,593,197 $969,360 ( 9%)$1,616,460 $143,200 $864,177
1895.. .. 3,971,521 958,440 ( 9%) 1,611,000 ...........  1,402,081
1894.. .. 5,069,416 954,800 (12%) 2,148,000 ........... 1,966,616

General balance sheet of Dec. 31,1896, showed:
Real estate, plant, pa
tents, trademks, Ac..$36,160,854 

Stocks In foreign co’s. 1,267,018
Cash...........................  1,843,263
Bills and accounts re

ceivable................... 1,882,579

Total assets...........$41,153,714

Stock and scrip.........$33,597,000
Div. payable Feb. 1 ’95 779,340
Accounts payable, etc. 243,705 
Commissions payable. 457,196
Advertising fund........ 191,924
Surplus....................... 5,884,549

Total liabilities....... $41,153,714
Officers.—Pres., James B. Duke; Sec., Josiab Browne; Treas.,Geo. 

Arents. N. Y. office. 527 West 22d St. (V. 66, p. 810.)
A m erican  Type F o u n d e rs  Co.—See this Su p p l e m e n t , p . 157. 
A m erican  W a te r  W o r k s  (O m ah a ).—V . 63, p. 28, 7 5 ,1 1 5 .
A tlas T ack .—See Supplement of Jan., 1898.
B a y  State Gas Co.—Stock, $50,000,000; par, $50. See p. 157. 
B a rn e y  Sc Sm ith Car.—Incoroorated in 1892 under laws of West 

Virginia to sneoeed a company established in 1849 at Daytou, O. 
Stock and bonds listed in New York January, 1893. Dividends on 
common, in 1893, 5 p. c.; on pref. 8 p. e. t ill March, 1895; since, none.

B oston  T e rm in a l C o.—Incorporated iu June, 1896, to build in 
Boston a Southern Union Depot. The Boston A  Albany, New England 
Boston A Providence, Old Colony and N. Y. N. H. <s Hartford RR. Cos. 
each owns one-tltth of the $500,000 capital stock and will pay as rental 
In monthly instalments sums sufficient to pay all expenses, charges, 
interest on bonds and 4 per cent on stock. These companies are 
jointly liable for any deficiency in case of foreclosure. The mort
gage of 1896 provides that bonds “  may from time to time be issued to 
the amount necessary to provide means to enable the company to 
carry out the purposes of its charter” , at not exceeding 4 p. c. interest; 
mortgage trustee is Old Colony Trust ot Boston; reg. int. payable Q.—F.; 
coupons F. & A  The short-term bonds are being exchanged for 3*28 
due 1947. In February, 1898, RR. Commission gave authority to issue 
$3,000,000 additional 3^s for construction, making total to date 
$12,000,000—(V. 64, p. 1223; V. 66, p. 183, 334.)

B ro o k ly n  U n ion  Gas.—Incorporated in New York State Sept. 
8,1895, to supply gas and electricity. A  consolidation of the seven 
gas companies of Brooklyn, namely; Brooklyn Gas Light, Metropoli
tan G. L., Fulton Municipal Gas, Williamsburg G. L., Nassau G. L., 
Citizens’ and People’s Gas Light companies. See plan V. 61, p. 831, and 
full statement in June, 1896, to N. Y. Stock Exchange in V. 62,p. 1141. 
The entire capital stocks of the Jamaica G. L. and“ Woodhaven G. L . 
companies (no bonds issued) were acquired for cash in July, 1897.

Contract.—Under 11 ve-i ear contract with city In 1897, city receives 
gas at $1 per 1,000 cubic feet for first year, and reduction of 2 cents 
per 1,000 oach year, paying 90 cents the last year. Private consumers 
begin at $1 20, with reduction ot 5 cents yearly, to $1.—V. 64, p. 887.

D IV ID E N D S .-In  1896, 6 p e r cent; in  1897, 6  p e r  cent.
B o n d s .— M o rtga g e  o f  1895 is  fo r  $15,000,000 o f  bonds, su b jec t t o :

Bonds. Interest. Outstanding.
Citizens’ Gas, consol, mort... 5% F .A  A. $390,000
Union Gas Light consol.......  5%J. A J . 241,000
Fulton Municipal Gas, 1st M. 6%J. &J. 197,000
WUliamsb. G. L., 1st mort___ 6% A. A  O. 939,000

Maturity. 
Feb. 1,1940 
Jan. 1,1920 
Jan. 1,1900 
Apr. 1,1900

In June, 1897, $745,000 oonsols were sold, of which $500,000 for 
purchase of Equity Gas Co. and $245,000 for underlying bonds.

Officers—(Elected Nov., 1896).—President, Gen. James Jourdan- 
Treas., E. R. Chapman; Seoret’y, Edwin Ludluin. (V. 64, p. 887,1223.)

B ro o k ly n  W h a r f  Sc W areh o u se .—Organization.—Incorpor
ated Jan. 21, 1895. Owns water frontage in Brooklyn opposite New 
York City 11,532 feet and leases 2,837 feet. See description V. 60, p. 
927. In  July, 1896, President McIntyre puroliased for $ 1,500,000 the 
Robinson Stores, etc. See V. 63, p. 115, 701.

STOCK.—Capital stock (par, $100); common, $5,000,000; prfd., series 
A, $2,500,000; prfd., series B, $5,000,000. Preferred stocks “ A ” and 
" B ” are 6 p. c. cumulative, but carry no right to vote. No dividends 
on common till a surplus of $500,000 shall have been accumulated.

Dividends.—On preferred “  A  ”  in 1896, 6 p. c.; 1897, 6; 1898, 6.
Bonds.—U. 8. Mort. & Tr. Co. is trustee. V. 59, p. 1006; V. 60, p. 176.
Annual Report,—Report for year ending Jan. 31,1898, was given 

in V. 66, p. 425; gross, $2,092,586; net, $1,042,074; interest, $875,- 
000; balance, surplus for year, $167,074. In 1896-97: Gross, $1,859,- 
190; net earnings, $1,010,756. Surplus Jan. 31, 1898, $216,404. 
against $221,481 Jan. 31, 1897.

Officers.—Thomas A. McIntyre, President; David Dows, Jr., First 
Vice-Pres.; 2d Vice-Pres. and Treas.. William A. Nash; Samuel Taylor, 
Jr.,Secretary. (V. 64, p. 421; V. 65, p. 366; V. 66, p. 425.)

B r u n s w ic k  C o m p a n y .—See page 158.
B u ffa lo  C ity  G as.—A N. Y. corporation, organized in November, 

1897, as a consolidation of all the gas companies of Buffalo, N. Y., ex- 
ceptthe Queen City Gas Light Co. Capital stook $7,000,000 ipar$100). 
outstanding April, 1898, $550,000; 1st M. is for $7,000,000. For 6 
months ending April 1, 1898, net, $210,000; interest on bonds, 6 
months, $131,250 ; cash in treasury, April l, 1898, after paying inter
est, about $300,000. Pres., Emerson McMillin, N. Y.—V. 66, p. 183, 287.

Calum et Sc Met-la  M in in g .—See report, 1896-97.—V. 65, p. 158. 
C am bria  I ro n .—See this Supplement, p. 157.
Canton C om pany.—See Su p p l e m e n t , April, 1898.
C entra l Coal Sc Coke Co. o f  K an sa s  City, M o .—See page 158 .
C entra l Sc South  A m erican  T e leg rap h .—Owns cable line from 

Vera Cruz, Mexico, to Valparaiso, Chili, 4,750 miles, and land lines 
350 miles, etc. Also the Trans-Andine telegraph lines, 1,200 miles, 
purchased in 1891, and connecting Valparaiso with Buenos Avres. 
Conneots at Vera Cruz with Mexican Telegraph Co., and owns an inter
est in cable between Galveston and Coatzacoalcos, 825 miles, etc.

D iv id e n d s .— In  1885 and 1886,4 per cent; in 1887, 6 per cent; from 
1888 to July, 1897, both inclusive, at rate of 7 p. c. per annum, 
payable quarterly; but in Oct., ’97, only l 's p .  c. V. 65, p. 666; in 
1898, Jan., l Jo p. e.; Apr., U s p. c. In  Mar., 1890, paid 20p. c. in stock.

Earnings.—For year ending Dee. 31, 1897, gross, $825,189; net, 
$506,999; dividends (7 and 6 per cent), $502,164; balance, surplus for 
year, $4,835. In  1896, gross, $922,628, net, $562,812. Office, 37 
Wall St., N. Y.—(V. 62, p. 682; V. 65, p. 666.)

Central U n io n  T e leph on e .—See th is  S u p p l e m e n t , p. 157.
Chesapeake Sc D e la w a re  C an a l.—See S u p p l e m e n t , Jan., 1898.
d ie s . Sc Ohio C an a l.—See S u p p l e m e n t  1890 & V. 62, p. 84,1138.
Chicago  Sc A tch ison  f t r id g e .—See S u p p l e m e n t  of Jan., 1898.
C h icago  G as.—See People’s Gas Light A  Coke Co.
Chicago  Ju nction  B a i lw a y s  <fc U n io n  stock Y a rd s .—Or

ganization.—This company,incorporated in 1890 under the laws of New 
Jersey, has purchased 98 per cent of the stook of the Union Stock Yard 
& Transit Company of Chicago. The property thus controlled oonsists 
of 470 acres of land (with one mile of water front) containing in Dec
ember, 1896, warehouses, sheds and pens to accommodate 75,000 
head of cattle, 300,000 hogs, etc.; also 245 miles of railway and sidings, 
including the Chicago A Indiana State Line Ry., and connecting with 
all the railroads entering the city. In  August. 1897, was purchased a 
controlling interest in the Chicago Hammond A Western RR. April 1, 
1898, Chicago Junction sy. took over the operation of all the railroads 
of the Stock Yards Co.—See Chicago Junction Ry. Co.

Agreement with Packers.—Under a fifteen-year agreement dating 
from July 1, 1891, the Chicago packers, Messrs. Armour, Morris and 
Swift, and others, guarantee to give this company the business of pack
ing all live stock slaughtered by them witbin 200 miles of Chicago. 
See V. 54, p. 328, 923; V. 55, p. 99, 297.

Dividends.—On preferred, 6 per cent yearly to date. On common 
jn 1891,10; 1892, to Jan. 3,1898, inclusive, 8 p. 0. yearly.

Bonds.—The collateral tryst bonds are secured by deposit with the 
Central Trust Company, trustee, of over 90 per oent of the stook of the 
Union Stock Yard Transit Company. The $3,000,000 incomes carry 
interest after payment of interest on the collateral trust bonds and the 
6 per cent dividend on the preferred stock. See V. 54. p. 328. In
comes.—Coupons paid—January, 1894, to Jan., 1898, inclusive.

A n n u a l  R e p o r t .—Fiscal year changed in 1897 to end Dec. 31, and 
annual meeting to second Thursday in February. Statement for year 
1897 was inV . 66, p. 81, showing receipts o( live stook 14,761,556 
head, against 14,123,293 head in 1896. Report 1897 in V. 66, p. 380.

1897.
Dividends of U. S. Y. Co., Ac.........$1,705,796
Balance previous year..................  26,987
General expenses, rents, Ac..........  56,378
Interest on bonds...........................  633,025
Dividends.......................................  910,000
Depreciation..................................  90,000

1895-96. 1894-95.
$1,701,509 $1,700,494

23,620 79,894
70,932 115,743

637,850 641,025
910,000 910,000

90,000 9o,000

Balance, surplus............................  $43,330 $16,347 $23,620
Union Slock Yards ,—  Year end. Dec. 31— , ,—  Year end. June 30— . 

<£• Transit Co.— 1897. 1896. 1895. 1894.
Gross earnings.........$3,321,423 $3,313,578 $3,354,560 $2,917,368
Net earnings!...........  1,932,231 1,984,267 2,103,147 1,790,749

Directors.—Cliaunoey M. Depew (Chairman), W. Seott Fitz, Boston; 
National Thayer, Boston; W. J. Sewell, Camden, N. J.; F. H. Prince, 
Boston; Fred H. Winston, Albert H. Veeder and P. A. Valentine, of Chi
cago; Win. D. Guthrie, of New York, and George Peabody Gardner, 
Boston. N. Y. office, 40 Wall.— (V. 66,p. 81, 287, 335, 380, 70S.)
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MISCELLANEOUS.
Date

of
Bonds

Sire, or 
Par 

Value.

INTEREST OR DIVIDENDS.
For explanation of column headings, &e., see notes on 

first page o f tables.
Amount

Outstanding Rate per 
Cent.

When
Payable

Where payable, and by 
Whom.

Oiafiin (H .S  ) Company—Common stock......................... 3100 $3,8*29,100 6 in ’97. Q.—J. N. Y..Office— Church St
1st pref. 5 per cent.i/oW. earn—  \ pref. as to prinoi- ) 100 2,600.300 5 in 1897 Q.-—F. do do
2d pref- 6 per cent, cumulative^., t pal and dividends, s 

Col, Coal <£ Iron  Deeel,—1st M., g., guar., red. at 105. .c’ t̂r
___ 100 2,570.600 6 in 1897 Q.—-F, do do

1889 l.ooo 700.000 g J. & J. Jan., '98. coups, purcli.
Collateral trust bonds, gold, secured bv land notes-----
Suburban Land Investment Co. bonds, guar., ..

1892 1,000 374,000 6 g. J. & D. June, *96. coup, last pd.
1894 500 500,000 6 M. A N. Mav, *96, coup, last pd.

Colorado Fuel db Iran—Pref. stock, 8 per cent, cumulative 
C’oL Coal & Irou 1st consoL M., gold, a, t ,  not drawn..c*

100 2,000.000 See text. F. A A. New York.
1880 1,000 2,850,000 6 go F. tfc A. X.Y., Knickerbocker 1 r.

Colorado Pool Co's sen. tnort., t-old, s. t. red. hi 110..o' 1889 1,000 6 g. M. d* N. S. Y., Atlantic Trust Co.
CotFuel Jc Ir. een. SI. (£6,000,00O) g.,s.ld.,red. 105.c*.tr 1393 1,000 2,218.000 5 g. F. A A N.Y., Chase Natl. Bank
Grand River Coal & Coke 1st mortgage, gold, see fcext.c* 1889 1,000 769,000 o g- A. A O. X. Y., Knickerbocker Tr.

C ot.* Bock. Coat <t Iron  Co.—1st M g. (old 6s int. reducedlo* 1887 1,000 930,000 5 g. J. ,C J. S. V., Central Trust Co.
Commercial Cable—Stock ($10,000,000 *............................ 100 10.000,000 3 In ’97. Q.-J. N. Y.. 253 Broadway.

First mortgage, gold....................... e.tr >  ̂ . . .  ...j,. j
Do deben. stock it name lien as bond-. J .

1897 100 Ac, 11,172,100 d g. Q .-J. X.Y., F .L . i  T.Co. A 6ft-
1897 £ 1 S C . 1992,038 4 Q .-J. Otr.. London, England.

Comstock Tunnel— income, non-com. ($3,UOO,000). go 1 ct. e ' 1389 500 do. $1,908,000 4 g. M. A N* X. y .—when earned.
Consol. Gas o f Baltimore City—Stock.............................. 100 10,770,968 See text. J. ,t D. Baltimore.

Prior Man bonds, see text (2 Issues' .. .....................e 500 Ac, 4,600,000 6 Text. First Nat, Bk„ Balt.
ConsoL 1st M., gold, #7,000,000.--. ........................c*

Consolidated Gas <S T.>- Stock—see text......................
1888 1,000 2,182,000 5 g. J. Jc J. do do

100 36,230,060 8 in *97 Q.-M.15 N. Y,, Office, 4 Irving PL:
Knickerbocker Gas Light, 1st mort., sinking fund. -,c‘ 1878 1.000 250.000 6 J 4C D. do do
Metropolitan O u  Ligbt Co., 1st mortgage................ o 1881 500 AC, 658,000 6 F. & A. N. Y., Farm. L. A  Tr. Co.
Debeaiure« ........-........................... .............................r 1888 1.000 1.500.000 5 M. A N. N. Y., Office, 4 Irving PI.

Consol idal&J lee— Com moo slot k . .......... ........... . 6.500,000 See text. Bv check fr, N. Y. ofTco.
Stock, preferred. $3,500,00o, 6 per cent, cumulative.
Mortgages oi Mhfiompaate'. See V. 65, p, 461..........

Consol. Kan. Oily Smelt’g <& Re]ln ‘&—Common ♦‘toesc.........

3,500,000 0 in 1897 Q.—J. do do
. . . .

25
I

I
:gc

. . . . . .
. . . . .

N.Y., Office, loo B'wayJ

#<//«&*—Prtnoi- 
pal. When Due. 
Stocks—Last 

Dividend.

Apr. 15. ’98,1*3 
May 1, ’ 98,1*4 
May 1, ’98,1^ 
July 1, 1909

1 QQ7
Nov. 1, 1909 

Feb.20/97, 4% 
Feb. 1, 1900 
May 1, 1919 
Feb. 1, 1943 
July 1, 1919 
Jan. 1. 1917 

Apr. I  *98,13}% 
Jan. 1, 2397 
Jan. 1, 2397 
■Sept. 1. 1919 

Dec. 1, *97. 2% 
1900 &  1910 
July 1. 1939 

Meh. 15/98,2% 
June 1. 1898 
Aug. 1, 1901 
May l, 1908 

i Feb. 10/98,1%

Ci&dlia (H .  B .)  Corot D«i*y.—Incorporated under me laws or New 
Jersey In May, 1890, and deals In dry good*. Its premises have a 
frontage o f 375 feet on Worth Street, and with ail appurtenances are ' 
valued at $2/739,181, its total Dec. 31, 1898, including merchan
dise, accounts receivable, etc., being put at £16,093,501. V. 64, p. 132.

D ividends.— 1890-1892. 1893. 1894 to Apr., 1898.
Common, per cent... 8 > early. 8l* 0{l%t4--J,) i
Preferred stock*. -------------------In full to May 1,1898,----------------—' |

Retort.—Report for half-year ending Dec, 31, 1897, V, 60, p. 131.
6 month* to Dee. 31— 1897. 1896.

Net for dividend* .....................••$301,338 $103,401
Interest on l* t  sad 2d prof...........   142.125 . 142,125
On common (3 p. cl) . . . . . . . . . . . . . . . . . .  114.873 114,873

1895.
$359,273

142,126
114,873

Balance  ...... ........................»ur.$44,340def.$l53,596 «r.$ i 02/274
Surplus reserve carried forward....  76,016 377,006 273,615

Burp, reserve for com. stk. Dee. 31 ,$120,156 $123,410 $375,839
Profits for fall calendar year* before deducting any dividends have 

been: In 1897. *510.9 13; in 1396. *261.513; in 1895, $613,970; in 
1394 *433,312; In 1893, *323,786; lu 1392, *370.006. Office corner 
Church and Worth etreete. New York-—(V. 65, p. 1 lu ;  V. 66, p. 131J

C o lo rado  Coal Sc Ir<*n Bevelopttaent««-See(9l?r. of Jan., 1898
Colorado  Fuel A  Iron*—0 « ‘iani/ATIOn a%it PnOf in A 

Colorado corporation formed in October, 1892. by consolidation 
f j .  55, p. 373.639,1 of the Colorado Pool and the Colorado Coal A Iron 
Co*. Application to New York Stock Exchange on January 30, 1896. 
was glv*-n in V, 62, p. 461. Coal properties of the Atchison To* i 
peka A Santa F® Ry. Were leased from Aug. 20. 1896; the-**? properti**  ̂
produced 575,201 tons of coal and 59.U65 tons of coke in 1395-96. i 
Ca*h and convertible assets In excess of liabilities June 30, 1896. J 
*1.932,056, including *025,640 supplies on hand.

STfMjg.—1The authorised capital stock Is *2,000,000 of 8 per cent 
cumulative preferred stock and *11,000,000 common stock (par, *!O0). j 
Common stock for *1,750,000 waa sold in July, 1895.

Bonda—See application for listing bonds V. 62, p. 461.
The Fuel St Iron Co. assumed the Cot Cos! Se Iron Co’s guaranty I 

of Colorado 0>al Se Iron Development bonds for *700,000. The j 
Grand River Coal A Cuke Co/# bonds are not guaranteed but j 
its property fa all owned by the Col. Fuel St Iron Co. subject to the mart. 
Grand K. Coal St Coke bonds for *940,000 are outstanding, of which 
*180,000 are owned by 6. F. St I. Co.

to Ireland; one from Ireland to Havre, France; one from Ireland to 
Bristol, England; also one from Nova Beotia to New York aud one to 
Rockport. Mass.. &e. lu April, 1897, contracts for 25 years were 
made between the Mexican National and Mexican Central aud the 
Postal Tel. Cable, securing for the company a.business with Mexico— 
sec V. 64. p. 842.

In DmTvinber, 1896, th> Postal Telegraph Cable Co. was purchased 
{property transferred Jan. 1,1897), and its stock of $15,000,000 ex
changed, dollar for dollar, for Commercial Cable new 4 p. c. bonds. 
The first mortgage covers all the property find leasee and also the stocks 
owned of the various telegraph companies controlled - see V. 64, p. 
951. Postal Oo. Dee. 31,1895, had over 117.000 mUeaof wire and 2,067 
offices, tramsmitting in 1395 about 12,500.009 messages.

D ivide# DA—1889. 1890. 1891 to 1896. 1897. 1898.
Percent....... 1^ 6 7 yearly. 8 (1 extra in Jan.) Below

In Jan., 1898, l  \  quarterly dividend, 1 p. e« bonus; Apr.. I ’U p. o.
A nnual ReI'oirr.—-Fiscal * ear ends Dee. 31. Report ror 1896 was In 

V. 64, p, 565, showing earn lug* as follows: 
tint* t Set Xet
from from  Postal Tel. 0 .  Interest D id • But ante,
eabit, cable. land lifts*, on 1*1 4*. dewit. surplus.

Years. $ * * * * *
1397..2.130.754 1,200,155 615.185 610,000 800.000 405,340
I - Hi,.2,019,255 1470,565     800,000 376,565
1 *95.-2/W>^738 1/215.308     700.000 515,308
1894.4,773,434 1,010.438 ....... . ... ..... 700,000 310,438

Total n**t earning* both companies for 1897, *1,845,340. Against 
net earning* (for 1898) charges will be-Interest (on $16,000,000 
fours), * 610 ,000: balauor* for dividends on * 10,000,000 stock.

J. W. Mackay, president: Vice Pmsideut and General Manager, G
61 5,

G o iu o lld atrd  <*»« o f B a lt im ore  < Ity.—Incorporated May 5, 
1888, under the laws of Maryland. STOCK- -Authorized *11,000,000. 
Dividends at 5 percent yearly have been paid nemi-atumaliy, but the 
June, 1897, dividend was only *2\g p. e.; Dec*, 2 p. c.

BOND*.—The con*»«l. mortgage of 1886 is for *7,000,000 (trustee, 
Mercantile Trust A Deposit Co., Baltimore), sufficient bonds being re 
•erred to retire the following underlying bonds assumed:

Con*ob G*a Oo, (of I860) 6s. J. A J.. due July l, 1910. *3,600,000.
Chesapeake Gas Co, 6*. J. A II., duo June 1, 1900, *1,000,000.
Omckus.—Presiden4. John W. Hall: Secretary, N. T. Moirinneafl. 

Treasurer. Jo*. W. Clarke; office 19 South St., Baltimore. V. 60, p..j#ur*

DtviDfiJtDA— 1893. 1891. 1895. 1896, —-----1897.------- .
OommoQ...........  1 % 0 0 0 0 0
Preferred ...... 8 (4 sc.) 4 sc. 0 8 Feb., 4 ; Aug., O

Overdue on preferred in Aug., 1897, 16 p« a , *320,000.
Annual. Rsrort.—Report for 1896*97 In f * 65, p, 365, showed;

Year end'ff June 30. 1897. °  **161*6. 1697,''' 1896
Fuel department..........#3.271,710 #2,015.736 *6 0 1,436 *476,270
Iran department... .... 1,549,927 2,768,769 322.597 340,397
Retail dept., etc.... .... 261,701 2*5,635 23,077 107,609

Total..................... .#5,073.368 *5,070460 *930,110 * 924,276
Deduct general expense*.............. ............. ... 125,090 130,023

Balance to Income account ........... .......... ... *1,823,920 *791,253
Interest on bonds. *381,710; taxes, exchange, etc.. #61/262; sink

ing fund. $100,781; balance, surplus for year 1896-97, *280.327, from 
which deduct dividends on preferred, #80,000.

Officer**.—J. C. CHgoou. President. Office. Dourer, Colorado.—(V 
62. p. 138, 413, 456,461; V. 63, p. 400 ; V. 65, p 305 J 

fo ln m b H *  Sc H o c k in g  C oa l St I r o n  C om pan y*—*Organized at 
Columbus, 0., January 26.1883, and owns large coal and Iron proper* 
tie*, f 13,250 acres of land) with extensive works thereon, in Ohio, a 
full description in 0HXO5ICU of February 26, 1887, V. 44, p. 278. 
See also V, 63, p. 559,

Bonda—Central Trust Co. trustee of m«*tsrasre of 1887, on which in
terest rad need from 6 to 5 p. c. Jn 1897. and sinking fund canceled—see 
endorsement on bond In V. 66. p. 81. April 1. 1805, held #54,000 first 
6s in sinking fund. Stock is #4,890,000, of which #190,000 la preferred 

RkAOJFsrtfR.vT— Receiver appointed in December. 1896. was dis
charged In Ja n-« 1898, a readjustment having been e (Ter ted per plan in 
V* 6*>, p, 976, the stoekh driers paying an assessment of *3  per share, 
for which they receive preferred stock, and tin* old firsts being limited 
in amount to *990*000 and made to cover additional property, interest 
being reduced from 6 to 5 per cent—V. 65, p ,  307. 9/6. Coupons cine
Jan.,’97. to J an., *98, inclusive, with interest reduced to 5 percent,
were paid at Central Trust Co. in Jan., 1898.

A nnual Report,—Fiscal year ends Mar. 31. Report for 1894-95 
wo* in V. 60, p. 1143. Iran production for year, 4,329 tons, against 
4,180 tons In 1803-4 , coal, 351,905 tons, against 356,402 tons. There 
were oar trust* April 1. 1895, for #90,384.

f  ear tr> )(a r, 31. Gross. Vw ln*.ri truces,etc* Imp,, elr, Bal ,,dcf.
18919-5. . . . . . . .  #361.920 #43,202 #70,865 #11,754 #39,327
1893-91 . . . . . . . .  412.113 3,465 71.305 13,867 81,702
1892 93.............  717.752 6.953 72.173 36,680 101,902
- (V .  63. p. 277. 367. 976; V. 66. p. 81, 183.)

Consolidated < ;«•  o f  N ew  Y o rk .—Tilts company w a«organised 
Nov. 11,1884, and absorbed the New York Gaslight, the Municipal Gas- 
Light, the Metropolitan Gaslight, the Manhattan Gaslight, the Knicker
bocker Gaslight and the Harlem Gaslight. In December, 1897, owned 
840 miles of main*. 257,729 meters m>i, supplied 14.315 public lamps. 
l# w  regulating price o f gas m Js\ Y, City, see V. 01, »♦ 1000. The total 
s»lock author!/c l #39.0/8,000, o f wfilen #3.047,040 wa* reserved for 
working capital and for Indebted cu*** of old companies, and of this 
#800,000 was list*’ l in Den., 1807 (see V. 03, p. 1113); total listed lu 
Jan., 1898, *30 230.000. Dividends, formerly 6 per cent, were from 
June, 1893, to Mar., 1898, 8 p. c, (2 p. e. cjunr ). On Sept. 30, 1897, 
bills payable were #1,000,000. Hal. sheet Sept. 30, *07, V. 65, p. 1113.

OrrD KRN— President, Harrison E. Gawtry ; Vlee--President,Thomas 
K. Lees; .Secretary, O. F. ZolUkoifer; Assistant Secretary, Lewis B. 
Oawtry; Treasurer, O. \V, Doatie. T ru8tk i> —'Thomas K. Luce, H. E. 
Gawtry, Samuel 8loan. John l\ Huggins, William Rockefeller. Rosts- 
w#U G. ilolston, M, Taylor Pync. Georg-* F. Baker, James Stillman, 
Stephen 6. Fatmef, H .D . Auchlncloss. F. Augustus Sehermorhorn, E, 
R. Holden. N. Y. offleo, 131 East 23d St.—V. 65, p. 1071. I l l3 .

C o n so lid a te d  le e ,—-Organ I red as stated in V. 62, p. 908, in May;
control <>r various ice

properties, Including Knickerbocker. National, Ridgewood, Consumers, 
Montauk. Dealers and Standard, of New York, and a large number in 
Maine. Capitalisation is #6,500.000 common stock aud #3.500,000 
preferred 0 per cent corn ula five. Dividend on prefer rat—1896, Aug., 
6 p. c.; 1897, Aug., 6 p_ c.: In 1898. Jan., 3 p. e,; Apr,. 18* p. c. D ivi
dend on ' Oiamofi, first since organization. Feb., 1898, 1 p. o. Direct
ors—see V. 65, p. 461. BUD payable Jaa.l, 1607, *504,629, bat to Nov., 
1887. #591,700 of Uea^iiry preferred stock was sold to pay off tills 
debt; total preferred outstanding, #3,500,000.—V. 05, p. 869. Real 
estate mortgage's outstanding, *201,055.

liiiitiur for 1896 V 65, p. 461, showed gross, #3,570,257; net, 
#755,536; Interest, #118,042; div. on preferred (.6 p. <•.), $173,538 ; 
balance, surplus f<*r year. 8103,050. President. Charles W. Morse., 
General Office, ‘23d St, and Lexington Are., N. Y. City.—(V. 06, p. 236.)

C o n so lid a ted  K aunas C ity  S m c lt in s  Sc R e i ln lt i j ; .—Incor
porated in 1887 under laws o f New York, and owns extensive works at 
Argentine, a suburb of Kansas City for smelting and refining gold, lead 
sliver and copper ores. Also has smelting works near El Faso, Texas, 
and Leadvttle, Colorado. In Mexico it owns many mining properties.

Dividend*.—On comrow* August 1,1887. to February. 1892, 10 per 
cent per annum in cash, and In 1892 1281 per cent also in stock; in 
March. 1893. 10 per cent in stock; In Sept., 1895, 3 p. o.; in 1896, 
March, 3 p. e. On preferred, In full to Apr., 1898. Preferred stock 
was fully described in V*. 03, p. 32. Preferred listed on N. Y. 8tock 
Exchange to January, 1898, $871,325.

C o m n u rr lB l Cable C o m p an y .—Thi* is popularly known as the Earning*.—Y ear 1897, gross. $588,993; net. $472,997; Interest, etc,,
Maekaf-Ben nett Cable Company, owning three r-ablee front Nova Scotia $287,069; dividends, $40,992; surplus. $138,935; 1890, gross, $357,*



148 INVESTORS’ SUPPLEMENT. e* i
[V ol, L X V I.

Subscribers w i l l  confer a  great fa v o r  by  g iv in g  Im m ediate notice o f  an y  e rro r  discovered In  tbese T ab les .

__________________MISCELLANEOUS,__________ ________
For explanation of oolumn headings, &o., see notice on 

first page of tables.

C o n . E .  0. S . <6 R e f . , ( O o n c l . ) — P t . stool;, oum., oall at 125 
1st M., gold, subject to oall at 105 after May 1,1895..o*

C o n s o lid a t io n  G o a l o f  M a r y la n d — Stool;............................
1st M „ $750,000, g., sink. fd.,red. each Jan. at 105— G

C o n t in e n ta l  ( P lu g )  T o b a cto — Stock, $50,000,000............
( 1V>h.) O r a m p d  S o n s  s h i p d t E n g i n e B l d g —Stock, $5,000,000
D e n v e r  C o n s o lid a te d  O a s— Stock.......................................

1st mortgage, gold (subject to oall at 105)................ c*
Gold deben., subj.to oall a t l0 2 1a on and after Oct. 1,’97 

D e n v e r  U n io n  W a ter C o .—1st mortgage, $8,000,000, gold
D e tr o it  C ity  O as— Prior lien mort., $6,000,000, gold...... c

Income bonds (V. 56, p. 672; V. 64. p. 287)...................
Detroit Gas, consol. 1st mort. for $4,500,000, gold. ,c*r 

D e lr o i lM a c k . it M a r q u e tte R .R .—LandM. (Inc.)red.at lOO.r
D ia m o n d  M a t c h — Stock—Listed In Chicago......................
E d i s o n  E le c tr ic  I l lu m in a t in g  o f  B r o o k ly n — Stock............

1st M. ($2,500,000),g.8ub.toeallll0aft.0c.l,1900..o*&r
E d is o n  E le c tr ic  I l lu m in a t in g  o f  N ew  Y o r k —Stock............

IstM  ($5,000,000)g.,oonv.,red,at 110aft.Sept,l,1900.o*
First consol, mortgage, $15,000,000, gold................. c*

E le c tr ic  S to r a g e  B a tte r y — Mort., subject to call(s. f.)..O B  
E q u ita b le  Gas— S e e  N e w  A m s t e r d a m  G a s .
E q u ita b le  III. O a s L . C o . o f  P h i l a .— 1st M.g.. red.at 105.N
E r ie  T e le g r a p h  &  T e le p h o n e—Stock ($5,000,000)..............

Collat. trust gold bonds ($1,000,000).............................
do do ($4,000,000)g.,s.f.notsubj.toeall.c* 

a  Of these $17,000 held In sinking fund In January,

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bo7ids—Princi
pal, When Due* 

Stocks—Last 
Divider d.

Pate Per 
Cent.

When
Payable

Where Payable, and by 
Whom.

$25 $2,000,000 7 g. Quar’ly. N.Y., Office, 100 B’way. Apr.15/98,1%
1890 1,000 1,000,000 6 g. M. & N. do do May 1, 1900

100 10,250,000 2 in 1897 Feb. 1 N. Y., Guaranty Tr. Co. Feb. 1, ’98, 2% 
Jan. 1, 19221896 1,000 a600,000 4% g. j . & j . do do

100 4,848,000 Q.-M . Philadelphia. Dec., 1895
100 1,500,000 See text. See text N.Y.,Mait.,Coppell&Co. Apr. 15,'98,1%

1891
1895
1894

100 &c. 1,500,000
105,000

7,000,000
6 g- 
n g-5 g-

J. & J. N. Y.,Atlantic Trust Co. Nov. 16,1911 
Oct. 1, 1911 
July 1, 1914100 Ac. J. & J. N.Y. Fourth Nat. Bank.

1898 1,000 3,885,000
(>6,000

5 g. J. & J. New York. Jan. 1. 1923

1893 1,000 1,049,000 5 g- F. & A. N. Y., Guaranty Tr. Co. Feb. 1, i918
1881 1,000 3,024,000 A. & O. 1 p.c. pd. Apr. 12,1898. Oct. 1, 1911

100 11,000,000 10 in ’97 Q.-M. By check l'r.Chicago off. Meh 12/98,2%
100 4.000,000 6 in 1897 Q .-J. Brooklyn. Apr.15,’98,113

1890 1,000 1,500,000 5 g. A. & 0. do Oct. 1. 1940
100 8,811,400 6 in 1897 Q .-F. N.Y., Of. 53 Duane St. May 2. ’98, l t »

1890 1,000 4,312,000 5 g. M. & 8. N. Y,, Guaranty Tr. Co. Mck. 1, 1910
1895 1,000 2,187,000

450,000
5 g. J. & J. N.Y., State Trust Co. July 1, 1995

1894 1,000 5 J. & D. Boston, Old Colony Tr. Dec. 15,1924

1898 1,000 7,500,000 5 g. J. & J. N. Y. Security & Tr. Co. Jan. 1, 1928
100 4,800,000 4 in 1897 Q .-F . C heeks mailed. Feb.14/98,1%

1894 500, etc. 1,000.000 6 A. <& O. Boston, Old Colony Tr. Apr. 1, 1909
1896

1898.
1,000 2,664,000 5 g. j . & j . do do July 1, 1928

311; net, $252,042; 1895, gross, $595,860; net, $501,382. Aug. R. 
Meyer, President; N. Witherlll, Vioe-President, 100 Broadway, N .Y . 
City. (V. 64, p. 754; V. 66, p. 471.)

C onsolidation  Coal o f  M a ry la n d .—Incorporated in 1864. 
Baltimore & Ohio RR. owns $3,810,000 stock. Coal mined in 1897, 
1,265,846 tons; in 1896, 1,157,200 tons; in 1895, 923,655 tons.

D iv id e n d s  since 1883: for 1884 and 1885,1; for 1886, %; for 1887, 
1>I2; for 1888, 2%; from 1889 to Feb., 1898, inclusive, 2 p. o. yearly.

B o n d s .—Bonds for $150,000 remain in the treasury. See descrip
tion in V. 63, p. 1062; $17,000 bonds redeemed by sinking fund Jan.
1,1898. Owns $1,500,000 stock of Cumberland & Pennsylvania RR. 
(which see) and guarantees its $1,000,000 bonds.

E a r n in g s .—Statement for 1897 in V. 66, p. 339, showed: Gross re
ceipts of mines, RRs., &e., $1,818,511; net receipts, $615,759; total net 
income, $723,915; interest, including interest on guar, bonds (see 
above), taxes, etc., $192,958; expenditures for additions, $98,445; 
balance, surplus for dividends, $432,512; dividends, $205,000. Balance 
to credit of royalty fund Dec. 31,1897, $395,075, invested In Interest
hearing securities.

O f f ic e r s .—President, C. K. Lord; Secretary and Treasurer, T. K. 
Stuart. Office, 44 South St., Baltimore, Md. (V. 66, p. 330, 339.)

Continental Tobacco .—Being organized in April, 1898, with 
$50,000,000 of authorized capital stock, to control the manufacture of 
plug tobacco in the United States. (Y. 66, p. 810.)

( VVill.) C ram p & Sons’ S h ip  6c E n g in e  B u i ld in g  Co.—Incor
porated in Pennsylvania in 1871-72 to take over the business estab
lished by ffm . Cramp in 1830. To fund floating debt were issued 
in 1896, $1,500,000 gold notes, due $50,000 monthly. In  September,
1897. it was reported that payment of the last of these notes had been 
provided for. There is also a “ shipyard” first mortgage for $260,000 of 
6 per cent bonds due July 31, 1900, of which $185,000 outstanding. 
A ll current debts due April 30,1897, $1,350,000.

D i v i d e n d s .—  ) 1891. ’92. ’93. ’94. ’95. ’96. ’97.
P ercen t....) 8 8 & 20 sc. 10 18 7 None...........

Dividends stopped temporarily in 1896-97 to pay floating debt.
R e p o r t .— Report for 1896-7 was in V. 64, p. 1223, showing gross In

come of $4,500,000; profit on material and labor, $770,000; taxes and 
general expenses,'$340,000; bal., surplus, $430,000.

D enver Consolidated Gas Co.—OrganizedNov. 16,1891, to take 
over the old gas company In Denver, Col. Capital stook, $1,500,000. 
The debentures of 1895 are subject to drawings by lot, $10,000 per 
annum, each Oct. 1 on and after 1897. Dividends—1892, 3 p. c.; 1893, 
3 p. e.; in 1894,1 p. e.; in 1895,1 p. e.; in 1896, Jan., 1 p. c.; April, 1 
p. o.; Oct., none; in 1898, April, 1 p. c.

E a r n in g s .—For year ending Dee. 31, 1897, gross, $342,896; net, 
$205,306; int. and taxes, $125,328; hal., surplus, $79,978. Extensive 
improvements in 1896 were met from surplus which would otherwise 
have gone to stock. For 1896 gross, $318,311. President. J. B. Grant, 
Denver; Vice-President, George Coppell, New York.—V. 65, p. 824.

D enver U n ion  W a te r .—A  consolidation in October, 1894, of 
the Denver Water Company and the Citizens’ Water Co. Franchises 
run 15 years. Controls the water supply of the city of Denver, Col., 
and vicinity, and said to have about 400 miles of mains. Capital stock 
is $5,000,000 common and $2,500,000 of 5 p. c. non-oumulative pre
ferred. Bonds for $7,000,000 were Issued to pay for property of old 
companies which were sold under foreclosure. President, W. S. Chees- 
man; Secretary, W. P. Miller; Treasurer, D. H. Jdoft’at. (V. 59, p. 738.)

Detro it City G as.—Organized in March, 1898, to control all the 
gas properties In Detroit, Mich. H as a contract till 1923 with the city.

In  September, 1897, control of Detroit Gas Co. was purchased by 
Emerson McMillen & Co., and property reorganized under laws of 
Michigan, with present title and stock of $5,000,000, of which$2,914,- 
300 outstanding; par, $50.—(V. 65, p. 1219; V. 66, p. 336.)

B o n d s  —The new prior lien mortgage Is for $6,000,000, of which 
$1,000,000 in escrow for future extensions and improvements, and 
$1,115,000 to retire the $1,115,000 old bonds not yet exchanged.

E a r n in g s .—Net for lisoal year ending Feb. 2 8 ,1897, $269,500. For 
yeaa 1897-98 the net earnings will be about $300,000.

Of f ic e r s .—President, Emerson McMillin; Secretary, John C. Don
nelly. (V. 66, p. 336, 759, 810.)

Detroit M ack in ac  6c M a rq .—SCPP., April, 1897. V . 66, p. 708. 
Detro it U n io n  I t  I t .  Depot.—See this S u p p l e m e n t , page 158. 
D iam on d  M atch .—O h q a n iz a t io n , e t c .—Organized in 1889 

under lawsof Illinois. Owns factories at Boston, Mass., Barberton, O., 
St. Louis, Mo., Detroit, Michigan, etc.; also store properties at Balti
more and Philadelphia, and saw mills at Green Bay, Wise., with ex
tensive pine stumpage. See report of Chicago Committee in August, 
1896, in V. 63, i). 357 ,401, Diamond Match Co. (L td .) o f London was 
organized May 10, 1897, t e  take over the Liverpool (England) factory 
see V. 64, p. 663 ,707 , 7 5 4 ,952 ,1088 : V. 65, p. 1023. y ’

D ividends. -  ) 1893. 1894. 1895. 1896 to M ar.>98-
Since 1892, p. ot. { 20 10 2 U 9 10 (2 ^  quar.)

Stock.—Increased from $7,500,000 to $9,000,000 in March, 1893. for 
new plant, etc.; in Feb., 1895, to $11,000,000. (V . 59, p. 1058.)

Annual  Report.—Fisoal year ends Dee. 31. Report for 1897 in V 
66, p. 286, showed net earnings, $1,274,918; in 1896, $1,226,442; in 
1895, $1,457,040, against $1,37^,084 in 1894. ’ ’

Officers.—President, O. C. Barber; Treasurer, J. K. Robinson; See’y. 
H.O. Cranz. Main office, Chicago.—(V. 66, p. 286.)

D ist illin g  <fc Cattle F eed in g .—See A m erican  Spir its  M an .
E d iso n  E lectric  I llu m in a t in g  o f  B ro o k ly n .—On Jan. 1.

1898, this company was supplying 227,095 lamps of 16 o. p., 3,759 
horse power motors and 6,406 arc lights. Stook and bonds 
listed on New York Exchange In September, 1892. See adv. C h r o n 
i c l e  of March 12,1892. In  January, 1897, the Issue of $250,000 new 
stock and $250,000 of the bonds were sold, and in June an additional 
$250,000 of bonds for Improvements. Trustee, Franklin Trust Co.

D ividends.— (1891. 1892. 1893. 1894. 1895 to Apr., 1898r 
Percent. S 2 4 5 5% 6 p. c. (1%! quar.)

E arnings.—3 months, >1898.........Gross, $238,778; net, $113,670
Jan. 1 to Mar. 31. 51897.........Gross, 225,295; net, 107,682

A n n u al  R eport.—Report for 1897, V. 66, p. 285,333, showed:
Year— Gross. Net. Oth. inc. Interest. Dividends. Bat.,sur 

1897....... $879,929 $353,349 $13,087 $50,000 $237,109 $79,327
1896 .......  810,266 311,000 31,148 50,000 225,000 67,148

Officers.—President, Ethan Allen Doty; See. and Treas.. R C. Pea
body. Office, Pearl St., Brooklyn, N. Y .—(V. 66, p. 285, 333.)

E d ison  E lectric  I llu m in a t in g  Co. o f  N e w  Y o rk .—Operates 
under Edison patents in New York City. Dec. 31, 1897, Incandescent 
lamps, 382,291; in 1896, 309,369; aro lamps, 7,201 in 1897; 5,559 in 
1896; its motors, horse power, 19,380 In 1897; 15,953 in 1896.

Stock.—To provide for extensions the stockholders were, in Feb., 
1898, offered $1,200,000 treasury stook at par, increasing issue when 
all out to $9,200,000. V. 66, p. 520.

D ividends.— ) 1885-91 ’92. ’93. 1894 to May, 1898, inel.
Cashp. 0. < 4 yearly. 5 5% 6 p. e. (l-^ quar.)

In 1887 paid an extra dividend of 7 p. c. and in 1891 of 5 p. 0. in scrip.
B onds.—First mortgage trustee is the Central Trust Company. See 

terms of convertibility in Supplem ent for January, 1894.
The firs t consolidated mortgage is limited to $15,000,000; bonds 

are reserved to pay off at maturity the $4,312,000 firsts and 
the remaiuder, $8,500,000, are for future use, at not more than 
$1,000,000 per ann. Trustee, State Trust Co., N. Y.—V. 62, p. 370.

Earnings.—3 months, >1898..........Gross, $819,164; net, $379,186
Jan. 1 to Mar. 31. 11897..........Gross, 660,974; net, 324,970

A n n u al  R eport.—Report for 1897 at length in V. 66, p. 332, 342.
Gross. Net. Oth. inc. Int., etc. Dividends. Bal.,sur.

1897 ..$2,466,256 $1,097,117 $20,380 $324,950 $476,224 $316,323
1896.. 2,222,737 942,218 17,938 322,100 476,220 161,837

Spencer Trask, Pres. Gen. Office, 53 Duane St., N. Y .—V. 66, p. 520.
E le c t r ic  Storage B atte ry .—Incorporated in 1888 under laws o f 

New Jersey. For companies absorbed in 1895 see V. 59, p. 1007,1058.
S t o c k .— Common, authorized, $8,500,000 (par $t00), a l l  outstand

ing. Preferred. 1 per cent cumulative, $5,000,000 (pai $100). In  Feb., 
1898, pref. dividends were 3 p. c. in arrears. Capital stoek was in
creased in 1894 from $10,000,000 to $13,500,000.

Bonds.—Sinking fund operative in 1899, and bonds can be called 
on 15 days notice at from 87'5 p. c. to par.

R eport.—Report for year ending Deo. 31, 1897, In V. 66, p. 614, 
showed gross sales $1,026,925; net profit, $340,009; royalties, etc., 
received, $14,718; interest on bonds, $18,200; depreciation, extr’y 
charges, etc., $64,064; bal., surplus for year, $257,744. In 1896 gross 
sales $572,281. President, I. L. Rice: office, Drexel Building, Philadel
phia, Pa. (V. 64, p. 1222; V. 66, p. 614.)

E q u itab le  Gas E igh t  ( o f  N . Y . )—See N e w  A msterdam  Gas Co.
E qu itab le  I l lu m in a t in g  Gas L ig h t  Co. o f  P h ila d e lp h ia .— 

Organized in 1898 by United Gas Improvement Co., which owns a 
majority of the stock, to operate the gas works leased from city of 
Philadelphia. See full particulars in V. 66, p. 426. Common stook 
Issued, $3,125,000; preferred stock, 4 per cenc for first year and 6 per 
cent thereafter, $3,125,000. Sinking fund of $124,000 yearly is to re
tire bonds at 105; beginning In 1908, the Improvement Co. agrees 
to create a sinking fund to retire the stoek in 1928, when the property 
is to revert to the city. Lqp.se may be terminated by city in 1908 on 
making certain payment. (V. 66, p. 426, 520.)

E rie  T e leg rap h  6c Telephone Co.—Organization—Owns 65 per 
cent of the Cleveland Telephone Co.. 70 per cent of the Northwestern 
Telephone Exchange Co., and 70 per cent of the Southwestern Tele-

f -apli & Telephone Co., operating in the States of Ohio, Minnesota, 
orth and South Dakota, Texas and Arkansas, under licenses from 

Am. Bell Co. Jan. 1,1898, had 24,587 subscribers against 21.389 In 
1898 in 510 cities and towns, and 9,800 miles long-distance lines. 

Stock .—Listed on N.Y. StockExchangeinl894; see V. 59, p. 701. 
Bonds.—The collateral trust bonds of 1896 were authorized to pur

chase new stoek in three sub companies (to be issued for additions), 
which stock w ill be deposited to secure the bonds; trustee, Old Colony 
Trust, Boston. Of the $4,000,000 authorized, $1,000,000 are reserved 
for 6s and $1,000,000 (in Jan., 1898) In treasury. V. 66, p. 81.

D ividends .....................11888. ’89. ’90. ’91. ’92 to Feb., ’98 inol.
Per cent.................)  4 3% 4 1 4 yearly.

Repo rt.—Report for 189G was in full in V. 64, p. 887, 900, 950. 
The report for 1897 w ill show: Gross inoome, $1,512,023 (against 
$1,206,147 in 1896); surplus over dividends. $8,856 48 for year; 
total surplus of sub-cos., Jan. 1, 1897, $212,662. For the same 
period E. T. & T. Co. proportion of dividends, $364,550; d ivi
dends paid by Erie (4 per cent) $192,000; expense aoeouut, $137,- 
902 78; net surplus for year, $34,647; total surplus E. T. & T „  Jan. 1, 
1897, $233,292. Office, Lowell, Mass. (V. 65, p. 824; V. 66, p. 81, 384.
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Date
of

Bonds

81ze, or 
Par 

Value.
Amount

Outstanding

Fort Si, Union Depot (Detroit) 1st mortgage, gold.........<r
2d mortgage, gold!......... - .................. - - - ♦.......- *.............

GeneralFiectrie—Common stock.-. ............................... .
PreL stock 7 per cent eiun. (not Dref. as to assets)........
Debentures, g., convertible ($100stk. for $120 bonds).c 

Girard Point storage—lstM .,gu .p . A i .Pa. R R . . . . . . . . .. .r
Glucose Sugar Refining—Common stock, $26,000,000,...

Preferred, 7 per cent, cumulative, $14,000,000..........
Grand Rapids Gas L igh t- Stock............ .

1st mortgage, $1,500,000, redeemable at 110........... c*
Henderson Bridge Co.—1st M., gold, drawn at 105.......0"
Herring-HaU-Marrin—Stock <$1,800,000 is prof. 8 % cum) 
Hoboken F e r ry -  1st cons. M., red. at 110 ($4.500,000..e* 

X. Y. & N. J. Ferry, two morts. ($600,000 are 1st 4s)..
Illino is Steel—Stock, $50,000,000 authorized...................

Debentures, subj’t to call at 105, converPle into st’k...e* 
Non-eonvertible debentures for $7,000,000, A«fe B. ...c*

Iron  Steamboat Company—1st mortgage for $500,000----
Jeff, d CUarCd C. d  J.—Pref. stock, $1,500,000, non-com

1st mortgage, $2,000,000, gold. s. t., dr’n at 105......c*
2d mortgage, $l,00o,000, gold, s. f . t dr’n at 105..... c*

Kansas City,, Mo., Gas—1st mort., $5,000,000, gold, O c‘
Kcokuk d Hamilton Bridge Do.—1st mortgage......... »~.C
Laclede Gas Light—Common, $7,500,000. ...... . j

Preferred stock, 5 per cent cumulative.........................
1st mortgage, go ld ..................................... -........ C.c*
Coupon notes, gold, $500,000. red. In 2 years........... ...

1891
1895

1892
1890

1881

1896
1896

1890
1893
1881

1896
1896
1897 
1869

1889
1896

$1,000
1,000

100
100

1,000
1,000

100
100

50
1,000
1,000

100
1,000

100 
1,000 

500 Ac. 
500 
100

1,000 
1,000 

100 
100 

100 Ac, 
100 Ac.

$ 1,000,000
329.000

30.460.000
4.252.000
5.710.000
2.224.000

24.286.000
12.800.000

1,000,000
1.225.000
1.723.000
3.300.000
4.100.000
1,000,000

18,650,635
6.200.000
7.000. 000

457.000
1.500.000
2.000. 000 
1,000,000
3.750.000
1,000,000
7.500.000
2.500.000

10.000,000
400.000

INTEREST OR DIVIDENDS. Bonds—Princi
pal, When Due. 
StocJcs—Last 

Dividend.
Rate Per 

Cent.
When

Payable
Where Payable, and by 

Whom.

4’-eg. j . & j . X, Y. Central Trust Co. Jan. 1, 1941
5 g. j .  & j . cto do July 1, 1915

July 1, 1895
5 g. J. & D. N.Y.,Guar. Trust & Bos. June 1, 1922
3h A. *fc 0. Phlla.. 233 So. 4th St. Apr. 1, 1940

7 Q-—M. M ar.l’98.1%%'
5 in 1SS7 MAN.20 May 20,’98,2^

5 P. & A. New York. Feb. 1, 1915
B g. M. A S. N. Y „  120 Broadway. Sept. 1. 1931

N. Y., by check. Bee text.
5 M. & N. X. Y.. U. S. Mort. 4r Tr. May 1, 1946

4 * 5 J. A  J. N. Y., Cent. Tr. Co. Jau. 1, 1946
N. Y .f NatT City Bank. July, '96, U a%

5 J. & J. N. Y., Cuyler, M. & Co. Jan. 1, 1910
5 A. & 0. do do Apr. 1, 1913
e J. *  J. X. A'.. First Xat. Bank. July 1. 1901
5 Checks mailed. Feb.15,'98,21*
5 g* J. A D. N. Y., Guaranty Trust. June 1, 1926
5 g. J. A I). do do June 1, 1926
5 g. See text N. Y. Guar. Tr. &  Lon. Apr. 1, 1922
8 A. & 0. See text. Apr. 1. 1899

See text. ...... X. Y..H.B.Hollins; St.L. Feb.15,'98,1%
7 in 1897 J. & D. do do Feb.l5,’98,3<’o

5 g, Q .-F . do do May 1, 1919
5 IT. Feb. 1. 1901

Fort St. U n io n  Depot (Detro it).—See SUP., April, 1897.
G enera l K lee  t r ie  C o m p a n y .—Organization, Etc.-Organized | 

under the laws of New York, April 15,1892, and acquired all of the 
capital stocks of Edison Electric Light. Edison General Electric, Thom
son-Houston Electric and Thomson-Houston International Electric 
companies. It  thus owns the Edison and other patents for electric i 
lighting In the United States and many foreign countries, and grant# 
exclusive franchisee for specified territories to local companies. It  also 
sella outfits for electric railways and all kinds of electrical supplies.

In April, 1896, an agreement was made with the WesUughouse 
Electric A  Manufacturing Go. for pooling the patents o f the two com
panies. See V. 62, p. 502, 635. 1040; V. 65, p. 151,

Capital Stock.—The total authorized capital stock is $50,000,000, 
of which $10,000,000 may be pref. 7 per cent cumulative, without 
preference as to principal, but with same voting power a* common. 
See preferred certificate In editorial of May, 1893,80m xM r«7

D ividend#,—T he common stock paid in 1892, 4 p. c ,; in 1893,6 p.c,; 
none since. Last dividend on the pref. stock July, 1893, and accumu
lated dividend* in Jan., 1893* 31 ̂  p. c., which must be paid befo re 
dividends are resumed on common stock.

In April, 1893, efforts were being made to bring about resumption 
o f dividend* on both cta**e* o f stock by reduction o f both classes and 
giving treasury debenture bonds for accumulated dividends on. pre
ferred.—V. 66, p. 708.

Bond*.—See terms la Suppler  knt of March, 1893, on page 3.
GENERAL F inance*.—See "S treet By. and Illuminating Properties" 

In this Supplement. Dividends have been accumulating on the pre
ferred stock since and Including July. 1893. Profit and loss deficit as | 
per balance sheet Jan. 31,1898. was $11,725,561, against $12,957,413 
In 1896. During year 1897-98 the company purchased $2,000,000 of 
Its debenture 5s and $290,000 additional after the close of the fiscal 
year, leaving $5,710,000 outstanding in April, 1898.

Asm jal  Report.—Fiscal year ends January 31. Annual meeting 
is held the second Tuesday in May. Report for 1897-98. with balance 
sheet of Jan. 31.1898, was given in Chronicle  o f April 30.1898.

The report shows gross earnings. $12,524,938; cost of material, j 
general expense* and taxes, $10,996,578; net earning*, $1,629,360; j 
other Income. $520,160; interest on debenture#, $333,335; patents, 
patent expenses and reserve for ex tension* to factory plant charged 
off. $583,335. Loan* and bills payable Jan. 31.1899, none; notes anti 
account* receivable, $4,537,300; accrued Interest on debentures and 
accounts. $313,526; cash in treasury, $1,425,875.

Officer#,—President, C. A. Coffin; Treasurer. Henry W, Darling; 
Secretary, 51. F. Westover; office, Schenectady, N. Y,—<V. 760.)

G lu cose  H ugar It* O w ing Co — Incorporated at Tr. ntOB, N. J., 
Aug. 3,1897, and purchased nearly all the glucose properties of Im \ 
portance in the country; total capacity of properties * oc,*"didatcd I 
about 1,100,000 bushels.

Stocks.—Common stock, ($20,000,000 authorize) entitled to 7 per i 
oeut per annum after the preferred stock has received 7 per cent, and j 
thereafter to share equally with the preferred In all other dividends I 
Preferred, authorized, 9 11jOOÔ OOO, No bonds Issued. IHtultnds,—On ; 
prefM first dividend paid Doc., 1897,1 \  p c.; la 1899, Mar,* 1% p. c.

Officers.—C-II. MaUhie#««en, President; William Dickinson, V ice-' 
President; George Pkrminb’h, second Vice-President; 8 . T. Butler, 
Secretary and Treasurer; Charles Ulna*. Assistant Secretary and 
Treasurer. General office, The Rookery, Chicago.— V'. 66, p. 336.

G o ld  6c S to c k  T e le g r a p h  Co.—See W untkrn Union T eleorapii.
G ran d  R a p id *  G a s -L ig h t  Co.—Owns by purr-base all property of 

the Grand Rapids Gas Co., with a eapiurUy of 1.560,000 cubic foot per 
day and 75 miles o f main pipe; meters In use Deo. 31, 1990, 6,179.

Dividends.—In 1895, 4 p.c.: 1890, 5; 1897, 5; 1898, May, 2^j.
Earnings.—In 1998, Jan. 1 to March 31 (3 months), $35,445 net In 

1899; $36,836 in 1897.
Report.—In 1897, net, $133,742. In  1896 (report V. 64, p. 662.) 

net, $125,439; interest, $61,250; dividends. $5b.0«X>; surplus, $14,188. 
President, Emerson McMlllln. 40 Wall Street, N. Y.—V. 64, p. 002.

f le c k e r -J fo n c s -J ew e ll J l l l l ln g  Co.-8€C thin SlTPr., p. 157.
H ctiderw on  B r id g e  Co,—Owns bridge across Ohio R. at Hender- 

•on,Ky.,and 10 miles o f road. Stock Is $1,000,000 (par, $100), of 
which the Louisville A  Nashville Co. hold# $301,000; tne Bridge Co. 
Is guaranteed gross receipts of $200,000 per year by the several road# 
using it and dividends of 2 4  p. c. are paid each F. A A. $272,000 
bonds retired were In sinking fund In January, 1890- For year enu 
Ing June 30, 1.996, gross $250,731; net, $2313191; other Income $699. 
Charges, $167,076; dividends. $30,000. Bal., surplus. $14,703. In
1894-5 gro**, $231,218; net. $218,776. (V. 59, p, 290; V. 61, p. yz*)

l le r r ln g -F f  n ll-T f n r v ln  Com  pa n y .—ORGANIZATION, PROPERTY, 
*T€.—Organized in 1892, to manufacture fire and burglar-proof safe# 
and vaults. Hee advertisement in CHRONICLE of May I t, 1992, In Jan
uary, 1890, property placed In hand# o f trustees.—v. 62, p. 138.

Receiversh ip.—On Dec. 24,1897. W. D. Pownall and Geo. R. Gray 
wct# appointed receivers In New Jersey and Ohio. V. 65, j». 1220. See 
statement o f President Jenks In V. 60, p. 38. No plan had been form
ulated up to April, 1899.

Annual R eport.—F iscal year ends May 31. Report for 1896-97 
showed loss on operations for year, $63,000, and for 15 months since 
trustees took charge deficit is about $79,000; bills payable, $200,227; 
ace. payable, $70,742; cash, $35,745; accounts receivable, $104,180. 
See v. 66. p. 38. N. Y. Office, 54 and 56 Bleeoker St. V. 66, p. 38.

H o b o k e n  F e r r y  C o .—Ferry runs from Barclay Street, Christo
pher Street and West 14th at. to Hoboken. Stock,$4,000,000 outstand
ing, *3,300.000. Dividends in April, 1898, were 5 p. c. yearly (Q-M.)

H u d s o n  T u n n e l I t  y .—Under foreclosure. See V. 65, p. 412.
H H u o Im Steel.—Organization—Formed May 1,1889, by consoli

dation of the Joliet Steel, Union Steel and North Chicago Rolling Mill, 
See statement to Stock Exchange in March, 1894, V. 58, p. 514.

Securities.—A s to terms of convertible bonds of 1890, see Supple 
ment of March, 1993, on page 3. In 1893 $6 743,000 non-convertible 
debentures were Issued for new mills, etc., and while any of these 
“ bonds remain unpaid, no mortgage shall hereafter be placed upon 
any of the property of this company.”

Dividend#,—For 1889* 4 percent; for 1890, 3 n. e. in cash,5 in stock 
for 1891 none; in 1893, March, $13*51 in scrip, anil in April 5 p.o. in cash; 
In 1894 and 1895 none; in 1996, April, l 1** p. c.; July, l*e p. e.

A nnual Report. —Annual report for 1897 in V. 66, p. 332, gave no 
statement o f earning*, but stated that the large output has been 
accompanied by moderate price# and has compelled American manu
facturer* to seek the market# o f the world. Though “ it was neces
sary to write off:* large amount on account of depreciation in prices 
of raw material*,”  the deficit o f $349,399 la the balance sheet or Dec. 
31, l #96, has t?een changed to a surplus o f $90,635.

Tons made (approx.)*— 1997. 1896. 1895. 1894.
Pig iron xmd -plegeleimm ....1,150,000 946,907 1,000,000 ... .. .
Finished product shipped.....1,000.000 773,673 875,698 563,440

General Office, Chicago ; S, Y. Office, 14 Wall SL (V. 66, p. 332.)
In t e r io r  C o n d u it 6c In s u la t io n .—See this Supplem ent, p. 157.
In te rn a t io n a l O cean  T e le g r a p h *—Sec W estern Union  T bl .
I r o n  s te a m b o a t.—8eo Supplem ent of Jan., 1898.
Jefferson A: C learfie ld  Coal 6c Iron *—8co 8UPF., Jan. 1898.
J o h n s o n  C o m p a n y .—So© this Supplem ent, p. 157,
K** HHim City* J fo . ,  c ;a » Co*—Organized In April, 1897, in 

Missouri and acquired all the property, franchises, etc., o f the Kansas 
City Gas and Missouri G n  companies. Capacity of 4,000,000 eublo 
feet a day; 235 mile* of main pipe; meters m use July 31, 1897,20,280. 
Capital stock. $5*000*000* par, $100. Interest on bonds is payable 
A . A O. at N. Y. office o f Guaranty Trust Co. or M. <k N. lu Loudon.

Net earning* May 1 to Oct, 31, 1897 (6 mouths), $152,320: interest 
charges <6 months), $93,750; balance, -*urn!us, $58,670; net earnings 
8 month* ending Feb. 28, 1898, $267,720. President, M. J. Payne.— 
—(V* 05, p. 277, 729, 1024.)

K e o k u k  6c H a m ilto n  B r id g e  Co.—Owns bridge across Missis
sippi River at Keokuk, la., for railroad* and foot passengers. The 
property was originally leased to four companies, but only two com- 
name* how use it, these being the Toledo Peoria 6t Western ami the 
wabash. Regarding the guarantee on the bridge bonds by the Pitts. 
Cf». A fit, Louis (now P. O. C, <fc St, L.) declared binding by the 
t;nlted States .Supremo Court, see V .59, p. 969. On Judgment o f 1889 
$203,000 has lh*ou collected; on Judgment of 1894, $142,000 col
lected. Third *>uit was pending In Jan. 1897. Stock, $1,000*000; par* 
$100. Coupons arc m default, hut mortgage has never been fore
closed, and part of overdue Interest is paid as earnings penult. On 
Jan. 15,1898, fir?*t half of the coupon No, 35, duo Oct. 1, was paid.

Earn isos—Year ending June 30, 1897, gross, $41,879; net, $25,200. 
In 1895-6, gross. $-->1,116; net, $14,494. In  1894-95, gross. $47*600; 
operating and legal expense*. $50,395; taxes, $2,374; balance, de
ficit, for year, $5,169. Theodore Gilman, Treasurer, 62 Cedar Street, 
New York.—(V. 59, p. 969.)

L ac led e  C*at L ig h t .—org anization .—Incorporated in 1857, and 
In 1889 secured control of all the other gas companies in 8L Louis. In  
1896 the price of gas was reduced from $1 18 to $1 per 1,000 feet for 
Illuminating and to 80 cent# for fuel gas. As to suits regarding char
ter, etc.,see V. 06, p. 760.

Dividends.— > *90. *91. '92. *93. "94. ’95 to D ec.,’97. *98.
Preferred, p. c. > 2 v  0 5 5 6 7 (3Ja seml-an.) Below,

In 1898 on preferred, Feb,, 3 p. o.; on common, l*j| p .  c.
Bonds.—Sea application to Stock Exchange In V. 49, p. 057. There 

are $125,000 Carondelet Go# 1st mortgage 6s. Tho $500,000 gold 
coupon notes were authorized for extensions to be made in 1896.

L a t e s t  Ea r n in g . For three months ending March 31, 1898, net 
earnings were $257,970, as against $225,113 in 1897.

a n n u al  R eport.—For year 1897 (including Carondelet Branch) net 
earnings were $886,059; In 1890, $782,213; in 1895, $883,899; in 1894, 
$808,518 ; in 1893, $762,785; ltt 1892, $698,090; In 1891, $582,460. 
New York office, 40 Wall 8t.— (V. 66* p. 183,700.)

L ak e  S u p er io r  C o n so lid a ted  Iro n  M inew.—Incorporated In 
1893, and owns or control* nearly all the important properties on the 
Missabe Range, Minnesota, Including the Mountain Iron Co., Mlssabe 
ML Iron, Lone Jack, N, Y. <fc Mlssabe Iron, etc., and the Duluth Mla- 
aabe & No. Ry. STOCK.—AutlL, $30,000,000, Issued $28,450,000.

Bonds.—In April, 1898, the mortgage was being canceled. 
D irectors.—George D. Rogers, Fred. T. Gates, D. B. Searle, Edward 

V. Cary, George Wei wood Murray, Lewis J. Merritt and Charles E. 
D ividends o?i common : In 1893. June, l per cent. Dividend on pre- Schelde. Pres.. Fred. T, Gates; Secretary and Treas., Chas. E. 8chelde. 

ferred doe In June, 1894, was not paid; none since. Office, 20 Broadway, N. Y.—V. 66, p. 811,

Committre.—Preferred stoekhalders on Dec. 29, 1897, appointed 
W. O. Taylor, ITiiiib Hathaway and H. A, Tenney a committee to effect 
a  reoTganUatlon.—v. 60, p, 38.
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S u b s c r ib e r s  w i l l  c o n fe r  a  g r e a t  f a v o r  b y  g i v i n g  im m e d ia t e  n o t ic e  o f  a n y  e r r o r  d is c o v e r e d  In  th e s e  T a b le s .

m is c e l l a n e o u s !
For explanation of column headings, &o., see notes on 

iirst page of tables.

Lehtgh Coal & Navigation—Stock, $14,366,050................
1st M., canal, 6,030 acres coal and76 m. L. & 8. R R ...r 
lstm .,g.,Leh. <fcSus.RR.(old6sext.ing. Feb.’97) F .P .r  
2d M. Can.Coal & RR.; 1st M. Nant. RR.,6s ext.,’97, g. .c* 
Cons. 3d M. Canal. Coal & 122 m. RR.; 2d M. 26 m. RR.r
General mortgage for $15,000,000, gold...........F ,P . . r
Collateral trust for $1,500,000, gold..........................o'
Delaware Div. Canal 1st M., see text,(ext’din 1878)...< 

Lehigh dk Wilkesbarre Coal—Real estate M. (ext. in ’97). 
1st gen. mort. sterling loan, sink, fund, drawn at 100..c 
Con. M. (see text); (coup’s held by Cent. N. J.,$5,472,552)
5s of 1912, cum. sinking fund (not dr.)........................

Louisville bridge Co. and Louisr. <£• Jeffer. Bridge Co.-
Mad ison Square Garden—1st mortgage, gold................c

2d mortgage, gold..........................................................
Man. Beach Hotel <£ Land—Gen. M. for $1,500,000 gold.c*
Marsden Company—Common, $35,000,000............

Preferred, 6 p . c. cumulative, $15,000,000...............
Maryland Coal—Stock, preferred (no bonds)...........
Mergenthaler Linotype—Stock.................................
Mexican Telegraph—StocK..........................................
Michigan Peninsular Car—Bret, stock (8 p. c. gold, cum.)

1st mortgage, gold.......................................................c*
Minnesota Iron  vo.—Stock......................................
National Biscuit—Pref. stock, non-cum., $25,000,000----

N. Y. Biscuit 1st mortgage, gold, no call...............
Amor. Biscuit & Manufacturing. 1st mort., no call.

Date
of

Bonds.

Size, or 
Par 

Value.
Amount

Outstanding

$50 $14,346,650
1864 Various 5,000.000
1867 Various 1,992,833
1867 500&C. 1,842,500
1871 1,000 2,470,750
1884 1,000 3,686,000
1895 1,000 1,500,000
1858 1,000 480,000
1867 500&C. 500,000
1874 £200 162,600
1875 1,000 11,500,000
1888 1,000 2,712,000

Se e  R A IL  ROA D COMPANIE
1889 1,000 1,250,000
1891 500 750,000
1890 500 &c. 1,495,000

100 30,600.0 i'0
1897 100 1,500,000

100 1,885,005
1 0 .000,000

2 ,000,000100
100 5,000,000

1892 100 2 .000,000
100 16.500,000

22.998,OuO
l s y l 1,000 1,219,000
1890 1,000 545.000

INTEREST OR DIVIDENDS. Bonds—Princi
pal, When Due. 
Stocks—Last 

Dividend.
Rate Per 

Cent.
When

Payable
Wliere Payable, and by 

Whom.

4 in ’97 
4*2
f  8-

4*2?.

6

6
7
5

M. & N. 
Q.—J. 
Q.—F. 

J. & D. 
J. & D.
Q .-F . 

M. & S. 
J. Ac J. 
J. & D. 
M. & N. 
Q.-M. 

M. & N.

Philadelphia, Office, 
do do 
do do 
do do 
do do 
do do 
do do 

Phila., 108 So. 4th St.
Phila., L. Coal & Nav.Co.
New York and London.
New York and London.
New York and London.

Nov.27,'97,2% 
July 1, 1914 
April 1,1914 
June 15,1914 
June 1, 1911 
May 1, 1924 
Sept. 1, 1905 
July 1, 1898 
June 1, 1900 
May 1, 1899 
June 1, 1900 
Nov. 1, 1912

5 s-6 g. 
4 g.

M. & N. 
M. & N. 
M. & N.

Nov.,’97, pd Nov. 1/98. 
Nov.,’96, paid Feb.,’97. 
4 yrs. int. fund. See text

Nov. 1, 1919 
Nov. 1, 1919 
Nov. 1, 1940

See text. 
16^in97 
10 in ’97

5 g.

j . & j .
Q .-M . 
Q.—J. 

Various. 
M. & S. 

Q .-J.

New York, 1 B’dway. Jan. 3, ’98, 2% 
N. Y., 114Tribune Bld’g Mar. 15, ’98. 5 
N. Y ., Office, 37 Wall St. Apr. 13,’98, 2*3 
N. Y. Guar. Trust Co. Feb. 7, ’98, 1% 

do do Sept. 1, 1942 
N. Y., Mills Building. Apr. 15,’98,1*2

«  g- 
6

M. 4*. S. 
F. Ac A.

N. Y., Kountze Bros. 
Chicago.

Mch. 1, 1911 
Aug. 1, 191

L e h ig h  C oa l A: N a v ig a t io n .—Owns canal from Coalport to iUa» 
ton, Penn., 48 miles, and leases Delaware Division Canal, 60 miles. 
Also owns Lehigh <fc Susquehanna Railroad, Phillipsburg, N. J., to Union 
Junction, Pa., 105 miles, with branches, 56 miles, and leases for 999 
years Nesquehoning Valley Railroad, 17 miles; Trescow Railroad, 7 
miles; other lines, 17 m iles; total, 202 miles, of which 115 miles double 
tracks; but all these roads are leased for 999 years from 1871 to Central 
of New Jersey RR., rental being 33*$ per cent of gross earnings, with a 
minimum rentalof $1,414,400. Ldaware Div. Canal is leased for 99 years 
from 1866 at interest on the bonds and 4 p. c. on stock, paid as rental.

Bonds.—The $2,000,000 6s due Feb. 1, 1897, and $1,842,500 of the 
6s due Dec. 15.1897, were extended till 1914 at 4 p. c., both principal 
and interest payable in gold, tax free. (See V. 64, p. 41, 1001, ana V. 
65, p. 367,1114.

The general mort. of 1884 covers, subj. to prior bends, 7,460 acres 
coal land, 48 miles canal and 161 miles railroad; bonds are reserved to 
retire all prior issues. Ground rents and mortgages, $358,433.

As to collateral ti ust bonds of 1895, see full statement. (V. 61, p. 154.) 
Divs. since 1887. > 1888 ’89 ’90 ’91 ’92 ’93 ’94 ’95 ’96 ’97
Per cent............. > 4*2 5 5 5 5 ^  6 4*2 4 4 4

A nnual R e p o r t .—Report for 1897 was in V . 6 6 , p. 380. Coal pro
duced from company’s property was, in 1897, 1,530,823; in 1896, 
1,549,097 tons ; in 1 «9 5  1,521,695 tons.

Year ending Dec. 31. 1897. 1896. 1895. 1894.
From RR&Nesque.Tun.$l,546,138 $1,550,625 $1,610,074 $1,485,515
Canals..........................  11,433 loss 16,060 loss 2,976 loss 16,927
Net profit on Leh. Coal.. 29^,400 226,946 loss 11,763 273,099
Royalty, etc.................. 235,764 136,768 97,543 97,045

Total receipts......... $2,08^,735 $1,898,279 $1,692,878 $1,838,732
Int., rentals, taxes, &c.. 1,329,601 1,339,730 1,253,947 1,202,825

Surplus.........................  $760,134 $558,549 $438,931 $635,907
Dividends.......................(4)573,866 (4)573,866 (4) 573,866(4^)645,599
Balance........................sur.186,268 def. 15,317 df. 134,935 def. 9,692
Sinking fund................  92,295 95,816 95,994 99,265
—(V. 65, p. 367, 1114; V. 66, p. 380.)

Leh igh  &  W ilk e sb a rre  Coal.—Controlled by Central RR. of New 
Jersey and owns 21,000 acres of anthracite coal lands and holds 3,000 
additional acres under lease. It  operates thirteen collieries and leases 
about 4,000 acres of its coal lands to various individual operators.

Stock.—$10,000,000, of which $9,2i2,500 outstanding, $6,600,000 of 
this being owned by Central RR. of N. J. In  1897 mined 2,132,042 tons.

B o n d s , Etc.—Of the consolidated mortgage seven percent bonds only 
$54,000 are guaranteed by the Central RR. of N. J., the holders of the 
other bonds having freed that company from liability therefor, on con
dition that it shall not collect interest on the $6,116,000 consols which 
it holds prior to their maturity unless such interest is earned, this 
agreement being stamped on the bonds. The authorized issue of con
sols is $15,000,000, but those unissued are in reality unavailable, since 
by the terms of the agreement just mentioned they would not if issued 
be entitled to stand ahead of the consols owned by the Central of N. J. 
A  sinking fund for bonds due iq is is provided from sales of surface 
lands and from 10 cents for each ton of coal mined on property included 
in the first lien ; no drawings.

General F inances.—The Central of N. J. on Jan. 1, 1897, owned 
$2,353,000 income B bonds and $5,900,672 consol, mort. coupons 
past due but not collectible, as above stated, till June, 1900. Bills 
payable outstanding were $3,400,224; “  other indebtedness’’. $3,012,- 
704.—See V. 64, p. 466. In April, 1898, L. Ac W. Coal Co. had no float
ing debt other than that due the Central RR. of N. J., excepting 
$375,000 borrowed money—see also Cent. RR. item V. 64, p. 1041.

A n n u a l  R e p o r t .—Report for 1897 was given in V. 66, p. 608.
Gross. Net. Interest. Sink. Fund. alance

1897......$7,698,128 $837,484 $735,379 $201,855 def. $99,749
1896...... 8,385,447 524,508 H745,828 227,662 def. 448,979
1893......11,088,211 1,435,630 '--------$986,601------- • sur. 449,029

TT Interest charges in these years do not include int. on consols held 
by Central of N. J. RR., on which no interest has been paid since 1893.

President, J. Rogers Maxyell. - (V . 66, p. 760; V. 66, p. 8 0 a.)
Lo u isv ille  B r id g e  Co.— )
L o u isv ille  <fc Jefferson B r id g e .—  ̂®ee Ra“10a(  ̂Companies.
M ad ison  Square G arden .—See Suplement of Jan., 1898;)
M anliattan|BcacL H ote l «fc L a n d  Co.—See Supp.of Jan., 1890
M arsden  Com pany.—Incorporated in February, 1897, to manu

facture products from cornstalks —se V. 65, p. 235, for uses of product 
An additional $1,000,000 of preferred, with a bonus of $5,000,000 
common, was issued in January, 1898, to provide for new plants, etc 
In April, 1898, the outstanding common stock was increased to $30 - 
600,U00. (V. 65, p. 235, 327, 463, 729, 1024, 1174; V. 66, p. 134, 811.)

M ary lan d  Coal Co.—Controls 6,000 acres of land in Alleghany 
and Garrett counties, Md. Stock.—Preferred as in table, and in addi
tion old common, $11,100, and treasury stock, $103,895. The last of 
the bonds was paid off in 1897. Coal produced was: 371.233 tons in 
1897; 359,624 tons in 1896; 449,234 tons in 1895. Annual report for 
1897, with balance sheet, was in V. 66, p.383. Surplus earnings in1 (107 niror (utaprict a+n iirara H!1 AO AOA. 4-.-. 1 jn.r r p./. • _ V.__

. —  „ ----- r —  ---- . — ,—  being credited to royalty account
and *3,652 to profit and loss account, Od new preferred in July 189S 
paid 2ig p. o.; In 1894, 3^  p. c.; in 1895, 4 tj p. c.; in 1896, o n e -  in 
1897,4 p. c.; in 1898, Jan., 2p.e.—(V. 65,p. 1071; V. 66, p. 383.) ”

lU c ig a iiilia lo i-  L in o ty p e .—Listed in 1898. Dividends in year 
1897, 16*0 p. c.; in 1898, Mar., 5 p. c. Last report in V. 65, p. S 67; V. 
66, p. 337.

m e tro p o lita n  T e le p h o n e  &  T e l .  C o .—See N. Y. Telephone Co.
M exican  T e leg rap h .—Company organized in 1878 under laws ol 

New York State. Has a cable from Galveston to Tampico and Vera Cruz, 
738 m iles; land line, Vera Cruz to Mexico City, 267 miles. Also direct 
cable from Galveston, Texas, to Coatzacoalcos, Mexico, 825 miles, dup
licating the Mex. Tel. and Cen. & So. Am. Co.’s Gulf cable system. Owns 
2,125 shares of the Central & So. Am. Telegraph no , which see.

The Pacific Cable Co., whioh is to lay a cable between San Francisco 
& Japan, China, etc., was organized in 1895, and will operate in dose 
connection with the Mexican Telegraph and the Central & South 
American Telegraph. (V. 66, p. 184.)

D iv id e n d s — In 1882 to 1886, inclusive, 8 per cent yearly; fr o m  1887 
to Apr., 1898, both inclusive, at rate of 10 per cent per annum.

E a r n in g s .—Gross earnings for year 1897, $343,508; net, $234,493; 
dividends, $191,260; bal.. sur. for year, $43,233. In  1896 gross, $359,- 
618; net, $286,037. J. A. Scrymser, President, 37 Wall S t„ N. Y. —(V.
62, p, 682.)

iU ic litgan -P en in su la r C ar Co. — O r g a n iz a t io n , E t c . — An 
Hlinois corporation formed in 1892 by consolidation of several Detroit 
companies, with an aggregate capacity of 100 freight cars a day. 
Statement to New York Stock Exchange. (V. 56, p. 208.)

St o c k .— Com m on  au th orized , $3,000,000; ou tstan d ing , $2,000,000.
D iv id e n d s .— 1892. ’93. ’94. ’ 95. ’96. ’ 97. ’98.

Com m on, p . e .. 0 8 0 0 0 0
P re fe r re d , p . c. 2 6 0 1 4  1 Feb.","i%

Oveidue on preferred in December, 1897, 28 per cent ($1,350,000).'
N e t  E a r n in g s .—For year ending A u g. 3 1 ,1 8 9 7 , net earnings were 

$176,668; interest, $100,000; div. on preferred, $50,000; bal. surplus 
for year, $26,668. In  1895-96, net $396,572; interest, *1 0 0 ,0 0 0 ; d ivi
dend on preferred ‘ 200 ,000; balance, surplus, *96 ,572 . President, 
Frank J. Hecker. (V. 61, p. 472, 1 0 11; V. 63, p 651; V. 65, p. 8 6 8 . )

M innesota Iro n  Co.—Owns about 40,000 acres of land and 7 iron 
mines in St. Louis, Itasca and Lake counties, Minnesota; also $3,000,- 
000 stock and $3,500,000 second mortgage bonds of Duluth & iron 
Range RR. Co —whiohsee. Also in July, 1896, owned nine large sv-eel- 
steamers and five steel barges costing about$2,500,000.

The output from the mines was: In 1897, 2,271,569 tons; in 1896. 
1,507,576; in 1895, 2,051,467; in 1894, 1,315,203.

D iv id e n d s . > 1890. ’91. ’92. ’93. ’94. ’95. ’96. ’97. ’98.
P e r  cen t. S 3  6 6 3 0 0  3 O I n  Apr.. 1 L>%

—V. 63, p.601; V. 66 , p .6 6 3 .
N atlou a l B iscu it .—Organized in 1898 as a consolidation o f 

the New  York Biscuit Co., American Biscuit & Manufacturing Co., 
United States Baking Co., National Cracker Co., Decatur Cracker Co., 
the Hamilton Co., and a number of smaller companies. Capital stock 
$30,000,000 common and $25,000,000 o f 7 p. o. non-cumulative pre
ferred. Bonds of old companies have been assumed. The plan of con
solidation and basis of exchange of old securities were given in V. 66 
p. 82, 134; V. 66, p. 237.

N ationa l L ead  C om pany.—Or g a n iz a t io n .— Organized under 
the laws of New Jersey on Dec. 7,1891, as successor to the National 
Lead Trust. I t  controls 26 extensive plants in different States for the 
manufacture of white lead and other products. Only $20,000 certifi
cates of the old trust were outstanding December 1, 1897.

Se c u r it ie s .— 1The preferred stock is entitled to 7 p. c. per annum cu
mulative. Seeeditonalof May, 1893,Su p p l e m e n t , and V. 60, p. 349. 
Debenture bonds have been authorized but none issued.

D iv id e n d s .—  1892. ’93. ’94. ’ 95. ’96. ’97. ’ 98.
Common, p. e.. 0 2 3 1 0 0 Feb., 1%
Preferred, p. e. 7  per cent yearly (1%  Q-M to Mar., 1898, inclusive).

A n n u a l  R e p o r t .—Fiscal year ends Dee. 31. Annual meeting is  held 
on a Thursday in February. The annual report for 1897 in V. 66 p 
381, gave the following statement; Net earnings, $1,532,376; divi
dends, $1,043,280; balance for year , surplus, $489,096. In 1896.net. 
$1,174,994. In  1895, net, $1,281,261.

GENERAL BALANCE SHEET DEC. 31, 1897.
Plant investment.... .$23,474,3S8
Other investments___ 236,254
Stock on hand............  5,286,061

190,600 
374,959 
194,063 

1,402,979

Capital stock.............. $30,000,000
Surplus Dec. 31..........  1,093,764
Mortgages..................  12,603
Accounts payable..........................  52,940T reasu ry  stock .

Cash in banks ......
Notes receivable.........
Accounts receivable..

Total assets......... $31,159,307 I Total liabilities___ $31,159,307
D ir e c t o r s .—W. H. Thompson, E. C. Goshorn, F. W. Rookwell, L  A . 

Cole, R. R. Colgate, A. P. Thompson, D. B. Shipman, J. A. Stevens, 
George O. Carpenter, Jr., Edward F. Beale, Jr., J. L. McBimey R. P. 
Rowe and Charles F. Wells. O f f ic e r s .— President L. A. Cole; J L 
MoBirney, Treasurer; Charles Davison, Secretary. N. Y. offloe. No 1 
Broadway.—(V. 62, p. 362; V. 64, p. 372; V. 66, p. 381.)

N a t io n a l  L in s e e d  O i l .—This company, lncomorated in 1887 
under the laws of Illinois, acquired all the property of the Linseed Oil 
Trust, consisting of the real estate, machinery, patents, etc. Now 
owns 35 linseed oil mills, 37 flaxseed elevators and warehouses, ete., 
situated in many cities of the United States, including Chioago, St 
Louis, Minneapolis, etc. Its products consist of raw, boiled and refined 
linseed oil and oil meal and oil eake—used for stock food and fertilizer
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Stib*crlber* w i l l  con fer a great fa vo r by g iv in g  im m ediate notice o f  any  e rro r discovered In  these Tab les.

MISCELLAXEO08.
Date

of
Bonds

Size, or 
Par 

Value.

INTEREST OR DIVIDENDS. Bonds—Princi
pal,^When Due. 

Stocks—Last 
Dividend.

For explanation of column headings, &e., see notes on 
first page o f tables.

Amount
Outstanding Rate Per When 

Cent. Payable
Where Payable, and by 

Whom.

National Lead Oo.—Stock, common, $15,000,000 auth’d,. ?100 ¥14,905,400 N. Y., 100 William St. Feb. 15,'98,1%
Preferred stock (7 per cent, cum.) $15,000,000 auth---- 100 14.904,000 7 in ’97 Q.-M . do do Mar. 15/98,134

National Linseed Stock (listed in N. Y. in Sept., 1894) 100 18,000,000 I’hieago, Office. Sept, 16, 1895
Mortgage, gold, $1,500,000 (drawn for s. f.. 105)-----e- 1896 1,000 1,500.000 6 g. A. Ac O. N.Y.Oent.Tr.,& Chicago Oot. 1, 1911

national Starch— 1st pref, stock, oum. 8 p, e. ($3,000,000).. 100 2,219.400 4 in '97 M. & X. N. Y., Office, 1 B’way. May 2, ’98, 2%
2d preference stock, cumulative, 12 p.eent ($2,500,000) 100 1.846,800 j . & j . do do Jan., 1893,69b
l «t mortgage,(for $4*500,000), gold— .......................... 1890 1,000 a 3.837,000 6 g. M. & N. X.Y. .Chase Natl onalBk. May l .  1920

National Wall Paper.—Debenture stock, $8,000,000 8%..
y . A msterdam Gas—Stock, common, $13.000,000...........

Pref. stk., $10,000,000, 5 p.c. (cum. aft. Nov. 1,1900) 
Equitable Gas Light, 1st mortage..................................

—
100
100

7,500,000
12,000,000
9.000. 000
1.000. 000

Text Q .-J. New  York. July 1, '97, 2%

1,000 6 F. A A. X. Y., Central Trust Co. Aug. 1, i899
« onsolidated mortgage.............................. ................ 1,000 2,500,000 5 g. M, A S. do do Meh. 1, 1932
Debentures (call May 1, 1901.................... .............. 1896 . . . . . . 500,000 5 51. A N. do v do 1901-1906

New York &. East River Gaa 1st mortgage, sold........e* 1894 1,000 3,500,000 5 g. J. & J. N . Y.Guarant v Trnst Co. Jan. 1, 1944
1st consolidated mortgage ($5,000,000), gold......... c

New AinsMam 1st consol. M.. gold, $20,000.00o.C.cJ£r
1895 1,000 1,500,000 5 g. J. Ac J. N. Y „  Knlok’b'r Tr. Co. Jan. 1, 1945
1898 8,005,200 o S- J. A J. New York Office. Jan. 1, 1948

Central Union Gas, guar. p. i  i., .V. Y. & B. R ............. 1897 3,000,000 o e■ N.Y.,H.B. Hollins *  Co. 1927
Neic central Coal—Stock...... ........................... ................ .... 100 5,000,000 . .. . . New York Office. Jan. 24.1894
Mew Evfjfrd Gas t£ Coke—1st mort-, $17,500,000, gold.*?.. 1897 See text. 5 g. Semi-aii New York. 1947
New England Telephone (f Telegraph—Stock, $12,000,000. 

Bonds, 1st & 2d8er., each $500,000 (red.up to 102) ..c
100 11,434,500 5% in '97 Q .-F . Boston. 125 Milk St. Mat 14,'98.112

•89-’90 1,000 959,000 6 A. & O. Boston.Bank of Repub. Apr. '99-1900
Bonds, Ser. 3, -l & 5, *-’>00,000 ea.. call aft.10 y rs, at 102 1891-3 1,000 1.500,000 6 A. Jt 0. do do Apr., 1906-7-8
Bonds, Series 6 ft 7, $500,000 each, not subject to call.. 1895-6 1.000 850,000 5 A. & O. Bost , Nat. Bk. Com’roe. Apr. 1915&’16

Newport Mews Shipbuilding d I>ry Dock.—1st mort.. ,0*&r 1890 1,000 2,000,000 5 15J.&J. 1. E. Gates, 35 Wall St. Apr. 15, 1990
Chesapeake Dry Dock i  Construction 1st mortgage___

a Of these $612,500 held In sinking fund In Apr., 1898.

1837 1,000 600,000 5 J, A J, do do Apr. 15,1937

—and it in said to employ in the manufacture of these from 60 to 70 per 
cent o f the country'* annual crop (of ten to twenty million bushels) of 
flaxseed. Stock listed in K. Y. In September, 1890. See V. 51, p. 3-18.

Dividends.—In 1888. 3** p. e.; in 1889, 4 p .c .; in ’90, 4 p. e>; tn ’91, 
2*a p. 94 then none till Sept., *95, when 1 p. c. was paid.

Bonds.—Mortgage o f 1890.1* for $1,500,000; trustee, George Sher
man, N. Y. CHy; sinking fund of 3 per cent of outstanding bonds paid 
July 1, 1898, and yearly'thereafter, and bonds can be drawn therefor 
at 105. Proceeds to retire debentures and for working capital.

A nncal R eport.—F iscal year ends Deo. 31 (formerly July 31.) I 
Annual meeting third Wednesday of February. No figures for the 
v« » i*h 1896 or 1897 were given out. but for riatement* made to stock
holder* see V. 64, p. 468. and V. 06. p. 426. Report bunted in Febru* i 
ary, 1896 (V. 62, p. 275), covers 17 months to Dec. 31, 1895. showing I 
gross profits, $1,178,689; net profits, $179,689; dividend, $180,000; 
balance, surplus, $299,689.

The board o f director* Imre voted to publish no more annual state 
meats, on the ground that rival concerns have used them in the past 
to  the company's detriment.—V. 60, p. 617.

Directors.—Alexander Euaton, President; W. P. Orr,Samuel Thomas, 
A. 0. Abbott, Marcus Simpson. A. O. Hall, Charles Hod gin an, J. P. 
Kriser, T. G. MeCulioh. V ie^ P re it and TroMuier; A. H. Rugg, 8ec’y. 
Executive office*. Old Colony Building, Chicago, 111.—<V. 64, p. 330, 
468; V. 60, 426. 617.)

N a t io n a l S ta rch  T Ian u  fa r H ir in g .—Incorporated 1890 in 
Kentucky, to own properties capable of producing from 230 to 240 
million pounds Of starch yearly. The twenty concerns whose plants, 
trade marks, patents, business and good will it purchased were located 
In the States o f New York, Ohio, Indiana, Illinois. Iowa and Kansas, j 
The preferred stocks have preference as to principal os well as d ivi
dends. Wording of pref. certificates was in editorial of May, 1893, 
SumjEMENT. Annual meeting f lm  Wednesday in February. No report.

Stock.—Common authorized, 65,000,000; outstanding, $4,450,700.
Dividends.— 1890 t o '92, ’93. ’94. ’95. *96. *07. '98.

1st pr«L stock...., 8 yearly 4 0 0 4 4 May 2.
2d p r u t . 12 yearly 6 0 0 0 0 . .
Common.. . . . . . . . . .  In March. 1891, paid l  p. ©.; none since.

In Jan.. 1898, dividends In arrears; 1st pref., 30 p. c ; 2d pref., 64 p.c.
The following unofficial statement was published in Feb., 1898, cov

ering the operations o f the year 1897:
*Vf< profit*. InUrtMly Sinking fund, fritu lem it Pal.. turpi***
$483,000 $194,400 $148,500 $89,000 $$1*100

D irectors.—W. F. Piri, Jr., President; William Duryea, Chester W. 
Chapin, Charles C. Burns, Secretory and Treasurer; W, Emlen Roose- ! 
velt, John Durvea, Alex H. Sjtevcus. J. K. 0. Sherwood, Willett II. C. 1 
Coles, Albert Erkenbreclier, Clifford B. Wright, II. R. Wood, Vice Pres., i 
John G. Agar, Henry W\ Plel. LottlsT. Duryea. William F. Plri. Richard 
Johnson, A. IL Beardsley, Fred M, Gilbert, Cba*. LauU. F. C, M. Lautz, 
New York office. No. 1 Broadway, (V. 54, p. 643; V. 56, p. 247,1015; 
V. 66, p. 934 .)

N ationa l W a ll P a p e r  C o.—Organized July, 1*92. and absorbed 
twenty-eight companies. In February. 1697, President Burn testified 
before the h txow  Committee at New York f ia t  there were about 17 j 
companies outside the National Co,, and that the National Wall Paper | 
Co. aid about 65 per cent, o f the wadi paper busine**; in 1896 turned 
out about 120,009,000 rolls of paper.—V. 64, p. 1088.

Stock .—Common stock was originally $14,000,000. but has been in 
creased to $30.000,000; issued $27,931,300 for good wUi. patent*, etc.

Dividends,—To  January, 1898, no dividend had beet* paid on dehen 
tor© stock since July, 1897.

The following general balance sheet was filed in April, 1898:
Buildings........... $768,459 j Common stock......... . $37,931,500
Machinery............. 2,152,815 | ”  D eb t*"................   8,720,477
Cash aim fibta recelv. 3,113.482 Resetvea...........    352,829 1
MerchandUe-----  .... 2,609,0901 tSaUbiv assets over
Patent right*. . . . ........ 28,231.500 i liabilities....... ........ 10.106
Miscellaneous... . . . . . .  139,632 1

Total asset*...... . $37,014,912 I Total liabilities...... $37,014,912 I
N. Y. office, 418 Broome Street. iY. 64, p. 1088; V 68, p. 758.)
N ew  t m d f r d « m  €•*« F o .—Incorporated Nov. 1, 1897. ns a 

consolidation of N. Y. A East Ri ver and Equitable Gas Eight, as per 
p l a n  in V. 86, p. 133. The fj*w company took posse-riot) in March.
1898,

8*ctXRtTiIgl.—The securities authorized are; $13,0oo,000 of com
mon »fcock, $10,000,000 of ft p. c, preferred coritulative after Nov.
1» I9oo. and $20,000,000 tff 1st consul. 5 p. e, borti-, o f which $9,<X>0, 
OOO reserved to retire bonds o f the old companies -»-«utm dby the 
New Amsterdam and shown in the table above. New «>o» *m»1. 5« 
for $2,994.80 *, preferred stock $1.000,000 aud common $1,000,000 
will remain in the treasury available for future need*,

JhKkctOKs.—Jam?* E. Tolfree, William C. Lane, Edward M. F. M «F  
irederic-k E. Eld ridge, William t\ Cox, winiam t . Eidrhige, fiber- ! 

man Flint. Frederick B. ’VoorhecA and Matthew F. John*ton. of New 1 
^Ofk Cl y; John B Stimmerfleld, of Brooklyn, and Noel Gale, of Cltf ! 
ton —(V. 66, p. 83,133, 337. 520, 574, 616.)

N* w  C en tra l Coal (V fd . )—$ee p. 157.
E n g l a n d  Gas Ac C o k e .—Formed in 1897, and contracted 

- the Dominion Goal Company, whose mines arc in Nova acotia, to 
supply U with a large amount of coal (800.000 tons or over per 
annum) at a very low rate. This coal It proposes to turn into cose,

soiling the gas, which would otherwise be a waste product, at an ex
traordinarily low price (20 cents per 1,000 feet) for heating as well as 
lighting purposes. The company has acquired the charter obtained In 
1896 by The Massachusetts ripe  Line Co.

The new company purchased practically all the stock o f the Brook
line, Dorchester and Jamaica Plain Gits Light Companies, which pur
chase carries with It the control (through right to vote the stocks de
posited as security for ihe Boston United Gas bouds—see Bay State 

.
the Boston Gas Light Co., the South Boston Gas Light Co. aud the 
Roxbury Gas Light Co.; briefly, all the gas companies in Boston.

The Mfi-*uiehus»*ttA authorities in 1898 were disputing the legality o f 
the Ma-^uiehusetta Pipe Line stock and were threatening to annul the 
charters o f the Brookline and Boston gaslight companies. See V. 66, 
p. 237, 126,759.

S toa t a n d  Bonds.—Capital stock authorized is $17,500,000; to be 
Issued, $14,000,000, par (1.) First mortgage is for $17,500,000, of 
which $14,000,000 have been Issued and are secured by a mortgage on 
all the company’s property (coke evens laud, etc.), and by pledge of 
the following securities:

Total Issued.
Brookline Gas Light stock...........................$2,000,000

*• certificate* of Indebtedness,, ... 1,615,000 
Dorchester G »* Light stock........ ........... . 520,000

___

Massachusetts Pipe Line Co......................  1,000,000

Pledged. 
$1,850,000 

1,615 OOO 
M  7,600 

1,000,000 
138,200 

1,000,000
Eakmnux .—Statement of the earnings of the several companies com-

rosing the New England Ga* A  Coke On. for year ending June 30, 
hot. with balance sheets for each, w bi given In V. 65. p. 1112. show

ing total tide* of rad for the year 3,391,244.000 feet aud gross earn
ings of $3,049,574.

The prospectus o f the new company was In V. 65, p. 1221 (see also 
p. 1115) showing expected Income as fo llow s:
Gas companies in proposed purchase earned net for year

1896 In execs* of ......... ..................................... ....... X . .  $460,000
Estimated profit ou coke unci on gas residual*..... ........ ....... 248,500
Hate of 2,500,000,000 feet of ga* at 20 cent*, per contract*. 500,000 
Having by use o f coal go* by Brookline and Dorchester cos 90,000

Total net profit* ............ .................................................. $1,298,500
Interest on the $14,000.000New Eng. Go* A Coke Co. bonds 700,000

Balance for stock. ............. .......................................... *598,560
This Income '’will be applicable for dividends sis soon as the ovens 

can be finished, which will take about nine months."
TRi riFJH. —Trustee*of N. E. Gas A Coke. Oo. are ns follows: George

G. Haven, Rolmrt C* Pruyn, fc tophi’n Peabody. W. L. Elkins, Jr., Wll- 
Haa Fllnn, I I ,  M. Whitney, Henry F. Dimock, Win. L  Elkins, Anthony 
N. Brady, Emerson MiMillln. Richard Gluey, Robert W. Lord, Almerio
H. Paget.—(V. 65,p. 1115, i221; V. 66,p. 82, 181, 237, 426, 759.)

N e w  E n g la n d  T e le p h o n e  A  T e l e g r a p h ,—This company does a 
telephone business in Maine. New Hampshire, Vermont ana Massachu
setts under licence from the American Bell Telephone Co. On January 
l, 1897.lt had 34,938 stations In all, against 31,159 In 1896.

Stock and Bonds,—In Sept.. 1897, Treasury stock for $1,039.500 
wa* sold, making total outstanding $11,434,500. V. 65, p. 328. In 
Aug. *97. dividends were increased from a 5 to a o per cent basis. V. 
65, p. 195. The bonds are debenture*, but are to bo secured by any 
mortgage placed on the property.

DIv id JCXM.— f 1886*93. 1891. 1895. 1896, 1897. 1898.
Per Cent, }  3 G yearly. 4 5 5 E> T o May,8%,

An n u al  R eport.—F iscal year euds Dec. 31. Report for 1896 was 
in V. 04. p. 919, showing gross earnings $2,780,652; net over Inter
est. maintenance, taxes, etc.. $604,035; dividends (5 p. o.) $508,180; 
balance, #nr,» for year, $90,755. (V. 65, p. 195, 328.)

N e w p o r t  A  C in c in n a t i  B r i d g e  C o .—See R a il r o a d  Cos.
N e w  Y o r k  B i s c u i t  C o m p a n y . — See N a t io n a l  B is c u it  Co .
N e w  Y o r k  Ac I '.a s t  f i l v e r  6 a *  C o ,—S e e N k W  A m s t e r d a m  G a s  C o .

N e w  Y o r k  A: B ast R iv e r  P e r r y .—Owns t lie “ Astoria" Ferry be
tween Astoria, L. I , and foot of 92d sift., New York, and has three ferry
boats. Capital stock* $750,000; dividends are payable m 1895,
3 p. c.; in 1890, 4 p. c.; In 1897, March. 1 p. c ; June, 1 p. c.; Sept., 
1*4 p- • Dec., 1 *4 p <:.; In 1898, Mar., 1G p. e. Mortgage trustee is 
Knickerbocker Tru*t Co.. New York. Directors (Oct., ’96)—William A. 
Nash. Theo. F. Jock-on H. K. Knapp, Emanuel Lehman and Roswell 
Eldridge.

N e w  Y o rk  A  N o w  J e rsey  B r id g e  Co, N . Y .—Organized to 
build a suspension bridge across the Hudson River from between 56th 
and 60th b?*., N. Y. City, to New Jersey. President, James S. Clarkson; 
Secretary, C. II. Swan. Office. 214 B’way, N. Y. (V. 65, p. 621, 1115 ; 
V. 66, p, 237.

N e w  Y ork  Ac N e w  J e rsey  T e le p h o n e .—Operates telephone 
lines under perpetual license from the Bell Company In Staten Island, 
Long Island (including Brooklyn), in New Jersey in counties o f Bergen, 
Essex, Hudson, Middlesex, Monmouth, Morris, Passaic, Somerset and 
Union. It* total stations on Jan. 1,1898, were 18,093 (of w hich 8,247 
in Long island). 14,330 in 1897, 11,883 in 1896 and 10.102 in 1895.

Stock.—In February 1894. increased from $2,535,000 to $3,500,000 
and in March, 1890, to $5,000,000, for improvements—see V. 6 i, p. 515

Bonds.—General mortgage of 38901s now a f irs t!  ien. Generals for 
$31,000 and $808,000 of stock were held in treasury on Deo. 31 _
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New York d East River Ferry—8took, $750,000...............
1st mortgage, $750,000, gold-........................................

N. Y.MutualTel.—Mutual Un. Tel. 1st M „ g.,gu., not dr’n.e 
New York & New Jersey Telephone—Stock, $5,000,000.. - 

Geu.M.(nowlst)$l,500,000,g.,8.f.$20,000 y ’rly.notdr.c* 
N. Y. d Ontario Land— 1 st M „ $000,000,g., red. at 110.c*
N. Y. Telephone.—Met. T. A. T., 1st M., g., s. f ............cat
New York d Texas Land—1st M., $500,000, g., red. 1021i> 
Niagara Falls Power Company—Stock for $10,000,000.. 

1st M., $10,000,000, g., coup. J&J; reg. $500, Q—J.cAr
North American—Stock for $50,000.000............................
Northern Union Qas (N . Y .)—IstM ., $1,500,000, g ..K .cx
Northwestern Tel.—Stock, 6 p.o., guar. West.Un................

1st mort., sink, fund, bonds not drawn, interest guar.c' 
Ohio Falls Car M anTg— Pref. stock, 8 p. c., cum , gold 

1st M.. gold, $20,000 per an., subj. to call at 105...c*«fer
Pacific Coast Co.—Stock, common, $7,000,000.................

1st preferred stock, $1,525,000, non-cumulative..........
2d preferred stock, $-1,000,000, non-cumulative..........
1st mortgage, $5,000,000, gold................................... c*

Pacific Mail Steamship—Stock.........................................
Pennsylvania Canal—Gen. M., $5,000,000, int. guar...o*
Pennsylvania Coal—Stock.................................................
iPenn. Heat, Light d Power—See P enn. M’f ’g L ig ht &
Penn. Manfacturing Light d Power—Stock, $5 ptyd.......

Trust Certificates, gold (Edison stock as collateral) —  
do do_____ (Penn, EL L. & P. stock as collateral.

Date
of

Bonds

Size,or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds — Princl 
pal,When Due. 
Stocks—Last 
Dividend.

Rate per 
Cent.

When
Payable

Where Payable, and by 
WTioin.

$100 $750,000 4% in ’97 Q.-M./j B’klyn, Kings Co.Tr.Co. Mck.15’98,1%
1892 1.000 750.000 5 g. M. A N. do do Nov. 1, 1922
1881 1,000 5,000,000 6 g. M. A N. N. Y.. West. Union Tel. May 1, 1911

100 4,61) 2,400 7 in ’97. Q.—J.15 Brooklyn, 16 Smith St. Apr. 15, 1898
1890 100 1,361,000 5 g. M. & N. N. Y., Atlantic Tr. Co. May 1, 1920
1890 500 565,000 6 g. F. & A. N. Y., Central Trust Co. Feb. 1, 1910
1888 1,000 1,926,000 5 g. M. & N. N. Y., 18 Cortlandt St. May 1, 1918
1897 1,000 400,000 5 g. .1. A  D. N. Y „  2 Wall Street. Dec. 1, 1917100 3,219,000
1891 500, Ac. 7,704,000 5 g. j . & j . N. Y. Mills Building. Jan. 1, 1932

100 39,733.600
1897 1,000 1,250,000 5 g. M. A N. N. Y., Knickerb. Tr. Co. Nov. 1, 1927
___ 50 2,500,000 e J. & J. N. Y., West. Un. Tel. Co. Jan., ’ 98, 3%

1874 500 1,180,000 7 J. & J. do do Jan. 1, 1904
100 800,000 8 g. Various N.Y., Maitland, C.ACo. Jan., ’98, 4 %

1892 1,000 520,000 6 g. A. & O. do do Oct. 1, 1922
100 7,000,000
100 1,525,000 5
100 4,000,000 4

1897 1,000 5,478,100 5 g. J. & D. New York. June 1,1946
100 20,000,000 See text J. A D. N. Y. Mercantile Trust. Dec. 1, ’97,1%

1870 1,000 2,519,000 6 J. A J. Phila.,BroadSt. Station Julv, 1910
50 5.000,000 21 in ’97 Q .-F . New York, 1 Broadway. Feb. 1, ’98,4%

PO'VE R.
50 15,000,000 See text. A. & O. Checks mailed. Apr.15,’93,1%

1896 100 &e. abt. J,QOO,COO 5 g. Philadelphia. Aft. Apr., 1946
1898 ....... abt. /2,000,OCO 5 g. ...... do 1948

1897, for improvements, etc. Trustee gen. mort., Atlantic Trust Co. 
B ills payable Dec. 31,1897, none; real estate mortgages, $121,500.

D iv id e n d s .— > 1892. 1893. 1894 to April, 1898, inclusive,
P ercen t. S 6 6 7% yearly (incl. 1% extra in Jan.)

Earnings.—Report for year ending Dec. 31,1897, was in V. 66, p. 
469, showing gross, $1,790,287; net, $553,467; interest, taxes, etc., 
$109,305 ; dividends, $272,421; balance, surplus, $171,741. In 1896, 
gross, $1,554,585.—(V. 66, p. 469.)

N e w  Y o rk  Sc O ntario  L a n d  Co.—Organized in 1889 in interest 
of New York Ontario A Western RR. Co. to acquire anthracite coal 
lands in the Lackawanna Valley, “ aggregating about 855 acres,”  and 

^estimated to contain at least 7,000,000 tons of coal. The coal is leased 
to  the New York & Scranton Coal Co., minimum production to be
300,000 tons yearly, and is all hauled by the N. Y. Ont. A W. Bonds 
redeemed, $35,000, sinning fund being 6 cents per ton of coal mined; 
trustee, Ceniral Trust Co., N. Y. See V. 50, p. 105.

N e w  Y o rk  Susque. Sc W este rn  Coal.—See Supp., Jan., 1898.
N e w  Y o rk  T e leph on e.—In  1896 this company took over the 

business of the Metropolitan T. A T. Co, with exclusive rights under a 
perpetual license from the American Bell Telephone Co. to the tele
phone business within the city of New York aud its suburbs, its terri
to ry  having a radius of 33 miles from the New York City Hall in all 
•directions) and the Westchester Telephone Co. (V. 63, p. 30.) The 
Met. T. A  T. bonds were assumed. Dividends.

O f f ic e r s .— President, Charles F. Cutler; Secretary, John H. Cahill 
Treasurer, William R. Driver. (V. 63, p. 30, 229.)

N e w  Y o rk  Sc W ilk e s b a r re  Coal.—See S u p p l e m . of Jan., 1898-
N ia g a ra  F a lls  P o w e r  C om pany.—Organized in 1886 and un 

der special acts of New York State has authority to use the water of 
Niagara River for developing power at Niagara Falls, and also to 
transmit any power, heat or light developed from such water to prac
tically any point in New York State. Its hydraulic works, with a cap- 
;a city of 100,000 horse power, have been constructed and include the 
building of 7,000 feet of tunnel, witn intake canal, wheel-pits, etc. The 

•company has 1,071 acres of land. The tunnel was first used January, 
1894. See editorial V. 61, p. 46. Buffalo industrial, tramways and 

♦electric light companies use its power.—(V. 63, p. 923,1114.)
St o c k .— Stock authorized by charter $10,000,000; by stockholders 

$3,500,000, an increase o f $500,000 having been authorized in June, 
1897. Issued to June 30, 1897, $2,923,000.

B o n d s .—Mortgage (trustee is Central Trust Co.) covers 1,071 acres of 
•city property, tunnels, franchises, rights-of-way,etc.

N ortli A m erican  Com pany.—Organization .—Organized in 1890 
under laws of New Jersey, as successor to the Oregon & Trans-Conti
nental Co. Is interested in street railway and electric enterprises.

M i l w a u k e e  E l e c t r ic  R a il w a y  &  L ig h t  Co.—This company, con
trolled by the N. A. Co., owns the entire system of street railways 
and has exclusive franchise for distributing electric light and power 
in Milwaukee V. 62, p. 1136. See St r e e t  R a i l w a y  S u p p l e m e n t .

C in c in n a t i  E d is o n  E l e c t r ic  Co m p a n y '.—This company has se
cured the contract for the public lighting of the entire city of Cin
cinnati for eleven years and with it a valuable franchise for commercial 
lighting for the term of twenty years. Net earnings for year ending 
April 30,1896, of Cincinnati Edison Co. were $70,000.

Ca p i t a l  St o c k .—The North American authorized capital is $50,000,- 
000, of which only $40,000,000 has been issued, this having been ex. 
changed, share for share, for stock of the Oregon & Trans-Continental.

A n n u a l  R e p o r t .—Fiscal year ends May 31. Annual meeting is held 
In Jersey City on third Wednesday in June. Report for 1896-97 was 
in V. 64, p. 1179. No income account is given, only the following 
statement of May 31,1897: A sse ts .—Milwaukee Electric Ry. A  Light 
stock, $5,468,800; bonds, $100,000. Cincinnati Edison Electric stock, 
$382,733; bonds, $105,000; other stocks, etc., valued at $29,505; ac
counts receivable, $222,403; secured loans, $376,206; cash, $289,759. 
L i a b il it ie s .—“ The company has no liabilities, except current expenses 
and an open account of $17,660.”

D ir e c t o r s .—Edward Q. Keasbey, John I. Beggs, C. W. Wetmore, 8. W. 
Burt, J. Hobart Herrick, Nelson Robinson, G. R. Sheldon, Edward Edes*, 
Henry C. Payne. President. C. W. Wetmore; Secretary and Treasurer 
Edward Edes; New York Office, 32 Broad St. (V. 64, p. 1179.) ’

N orth ern  U n ion  Gas Co. (N e w  Y o rk  C ity .)—V. 65, p. 621.
N orth w estern  T e legraph .—Owns 8,000 miles of wire and is 

leased to Western Union for 99 yuar.-', with guaranteed dividends 
rising per cent a year to 6 in 1897 and afterward.

Ohio F a lls  Car M an u factu rin g .—Common stock $100,000 
See S u p p l e m e n t  of January, 1898.

Oregon Im provem ent Co.—See P a c if ic  Co a s t  Co.
Pacilie  C*>ast Com pany.—This company controls the Pacific 

Coast Steamship Company (owning its entire capital stock) and 
operates five steamship lines running between San Francisco 
Portland, Victoria, Sitka, Fort Bragg, San Diego, &c. Also owns all the 
eecurities of the Columbia & Puget Sound RR (now standard gauge) 
Seattle to Franklin, etc., with sidings, 57 miles, and its New Castle 
mine; the Pacilio Coast Railway (narrow gauge), Port Harford, Cal 
to Los Olivos. 80 miles; the Seattle A Northern Railway’ 
Anacortes to Hamilton, Wash., 36 miles; the Port Townsend 
Southern RR.; Port Townsend to Quilcene, Wash.. 28 miles, and 
Olympia to Tenino, Wash., 15 miles; operates the Franklin Coal Co 
owning the Franklin mine, with 3,050 acres coal lands at Franklin 
and 2,083 acres at New Castle. See editorial V. 60, p. 954.

H isto ry .—Successor on Dec. 1, 1897, to the Oregon Improvement 
I Co. Sold in foreclosure under both first and consol, mortgages on 
Nov. 6, 1897, and reorganized per p la n  in V. 65, p. 412, 463.

B o n d s .—New firsts for $521,900 are reserved for new steamships, 
etc., at not over $100,000 per annum. New securities in exchange :

------------------- And receive------------------N
Old securities— Pay Ass. 1st Mss. rst p fst’k sdpf.st’k Oom.st'k

1st M. $1,000 b’ds..........  None 110% ..1... . . . . . .
Consol. M. bonds............ 12%% .........  12%% 60% 40%
Pref. stock...................... 12%% .........  12%% 60% 40%
Common stock...............  10% ........  10% ........ 60%

Last Instalment o f assessment payable Mar. 22,1898. (V. 66, p. 521.) 
The new securities are shown in table as they w ill he when issued. 
Earnings.—2 months, ) 1897-98.. Gross, $723,534; net, $180,964 

Dec. 1 to Jan. 31. S1896-97.. Gross, 499,633; net, 61,084
Report for 1895-96 was given in V. 64, p. 284, 605. Improvement 

requirements for 1897 were estimated by the receiver at $2,170,000.
Year ending Nov. 30. 
Earnings—

Pacific Coast 88. Co... 
Pacific Coast Ry. Co... 
Col. & Puget S. RR. Co. 
Seattle & Nor. Ry. Co. 
Port Town. S. RR. Co..
Coal Department.......
Steamers.....................

.------------ 1896------------ , ,----------- 1895--------
Gross. Net. Gross. Net.

$2,275,234 $108,526 $2,237,579
117,259 13,037 127,266
260,154 123,738 263,054
39,792 13,298 39,137
10,431 loss 13,769 15,026

439,616 123,837 507,646
79,135 7,717 68,795

$167,122 
24,798 

132,277 
11,577 

loss 9,317 
109,911 

3,662

Total........................ $3,221,621 $376,384 $3,258,503 $440,030
Gen. exp. and taxes... .........  22,143 ...........  50,113

Balance for charges.....................  $354,240 ...........  $389,917
—(V. 65, p. 463, 683, 870, 925, 977,1072,1116; V. 66, p. 83, 521.

P a c i f ic  M a i l  S tea m sh ip .—An agreement made with the Panama 
RR. in December, 1895, for 3 years covers joint traffic between N.Y. and 
Central America and Mexico and the U. S. coast. (V. 63, p. 78.)

D iv idends .—No dividends from 1887 until Dec., 1896, when 1 p. o. 
was paid; in 1897, June, 1 p. e.; Dec., 1 p. c.

L a t e s t  E a r n ’g s .—10 mos.,) 1898.Gross, $3,328,974; net, $612,906 
May 1 to-Feb. 28. 51897 Gross, 3,350,712; net, 637,092

a n n u a l  R e p o r t .—Fiscal year ends April 30: report for 1896-97,with 
balance sheet, was in V. 65, p. 25. The Atlantic lines were discontin
ued in 1896 under a contract with the Panama RR. On April 30,1897, 
current liabilities were $248,771; current assets, $1,840,149.

Year ending Apr. 30. 1897. 1896. 1895. 1894.
Atlantic lines......................  $6 $230,119 $223,829 $170,839
Panama lines...................... 2,431,601 2,162,801 2,105,435 1,730,845
Trans-Paclflo line...............1,327,731 1,463,958 1,362,437 1,498,410
Subsidies............................  69,333 74,060 80,000 69,487
Miscellaneous.....................  311,478 292,000 316,171 364,512

Total earnings.......... $4,140,149 $4,222,938 $4,087,872 $3,834,093
Net earnings..................  714,258 $708,382 $712,632 $475,461

D ir e c t o r s  a n d  O f f ic e r s —Henry Hart, Isaao E. Gates, Calvin S . 
Brice, Samuel Thomas, G. H. Macy, Geo. J. Gould, Russell Sage, 
Collis P. Huntington, President; R. P. Sohwerin, Vice-President; Jos. 
Hellen, Sec. andTreas., Mills Building, N. Y. (V. 65, p. 25.)

P e o r ia  W a te r .—See S u p p l e m e n t  of January, 189S.
P en n sy lvan ia  Coal.—Owns coal lands in Wyoming Valley, Pa. 

Dividends since 1881—From 1882 to Feb.., 1898, inclusive. 16 per cent 
per an. In Feb., 1894, paid 4 p. c. extra and in Dec., 1896, 5 p. e. extra.

P en n sy lv an ia  H ea t , L igh t Ac P o w e r  Co.—Organized in 1895. 
and acquired control o f Ed. El. Light Co. See further particulars in 
Supplement of January, 1898. In  1898 the Penn. Man. Light & 
Power Co. secured control by giving its fifty-year 5 per cent gold 
trust certiHcates at the rate of $66 for each $50 share of the preferred 
stock and of $24 for each share of the common stock. Common stock 
was $5,000,000, full paid ; preferred $5,000,000, 70 per cent paid.

For year ending Sept. 30, 1897, net profits $324,503, aud after pay 
ing interest charges, dividends, etc., $5,200 was carried to surplus ac
count, making total surplus$151,892. In  1895-6 net profits $275,194. 
—(V. 65, p. 778, 823 ; V. 66,p. 237, 289, 384.)

P en n sy lv a n ia  m an u fac tu rin g  L igh t Ac P o w e r .—A New
Jersey corporation organized to control the electric-light companies 
of Philadelphia. I t  has secured control of the Penn. Heat, Light & 
Power Co. on terms above mentioned; also of Poweltou. Manufac
turers’ , Diamond, Suburban, Wissahiekon, etc —in short, of all 
the electric-light properties of the city except perhaps one or two 
of small importance. See V. 66, p. 237, 289, 384, 811.

Stock .—Stock authorized, $15,000,000, upon which 10 per cent has 
been called, the proceeds, $1,500,000, being for improvements, etc.

B o n d s .—The company, it is understood, will have outstanding not to  
exceed $ i5,000,000of collateral trust 5 percent fifty-year certificates. 
Of these, $9,000,000 required to retire entire Heat, Light & Power 
stock on terms named.—V. 66, p. 8 i l .

P en n sy lv an ia  Steel C o.—Chartered in Penn, in 1895; owns eight 
blast furnaces, with an annual capacity of 558,000 tons pig iron ; a 
rati mill, capacity 480,000 tons and for 165,000 tons boiler steel, 
beams and other products, and a ship-building aud a bridge-building
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Pennsylvania Steel Co.—Old Penna. S'ee! 1st M., cur----r
Maryland Steel 1st mortgage, currency...................... r
Consol, mortgage. $7,000,000, gold........... . . . ......c *

People) Gas Light d Cok-e i Chicago)—Stock. $25,000,000 
People’s Gas Light & Coke 1st mortgage, gold, 8 A £ ..c

2cf mortgage....... . . . . . ............... ..— . — -----...c
1st ooasoL ic*wrt#n»g0 for $10.000,000gold...............o'

Equitable Gas Light A Fuel 1st mortgage.......... ..c
Chicago Gas Light A  Coke 1st mortgage, e..........(F P )o
Consumers’ Gas 1st mort.. gold. See v'. 66, p. 472— c
Illinois L. H. A Power 1st mortgage . . . .....................c
Lake Gas Sc Light 1st mortgage, gold......... IC
P. G. L. A  C — Refunding if., $40,000,000, g ...X F c '& r  
Mutual Fuel Gas 1st mort., $5,000,000, gold, assumed.
Hyde Park Gas, 1st mortgage, assumed......— .. . . . . . .

Philadelphia Company—(Natural Gas) S tock ................
P. Lo rillan i Co.—Common stock...................... -...........

Pref. stock, 8 p. c., cum., pref. as to assets and earn’gs.
Procter <£ Gamble. —Co mm o u stock......... .........................

Pref. stock (8 p.e.. cum.). Bee terms in ed. May,*93, So p . 
1st ML, g.. subject to call at 110 after July 1,1900....c*

Pullman’i  Palace (Jar— Stock, ..........................................
Quicksilver Minin#— Preferred stock, 7 p. c., not cum......
Mailway Equipment Company o f  Minnesota.—Stock....

1st Mortg.. gold, $50,000 red, yearly in Xor. at 100-----
Car trust, $100,000 (part red. yearly )..........................

S. I. P. Horse Shoe—Prsf., 7 p. o, cam.; then com. 10 p. c.

Date
of

Bonds

Size, or 
Par 

Value.

1«87 1,000
1892 1,000
1895 500 Ac

$100
1874 500
1874 500
1893 500
1885 1,000
1887 1.000
1886 1,000
1885 1,000
1885
1897 1,000
1897 1,000
1884

50
100
100
100
100

1890 1.000
100
100
100

1891
1896 _____
... . 100

Amount
Outstanding

1,000.000 
2,000,000 
3,2-83.000 

$25, <00,000 
2,100,000
2.500.000
4.900.000 
2,000,000

10,000,000
4.246.000

500.000
300.000 

2,500.010
5.000. 000

200.000
7.500.300
3.000. 000
2.000. 000
2.250.000
2.250.000 
2.000.000

36,000,000
4.291.300 

996,500
540.000
100.000

1.750.000

INTEREST OR DIVIDENDS.
Kate per When Where Payable, and by 

Whom.Cent. Payable

5 M. A N. Philadelphia Office.
5 F. i  A. do do
6 g. M. & S. Girard L  LA .& T  r.,Phll

6 Ul 1897 Q .-F . X. Y., Central Tr. Co.
6 K. M. A N. N.Y..Cent. Tr. A Lond’11.
6 g. J. A  D. do do
6 g. A. & 0. N. Y .t Central Trust Co.
6 g. J. A  J. N. Y., Cent’l Tr. & Ohio.
5 g. J. A J. Chicago. Chic. Nat. Bk.
5 S■ J. A D. Chicago, Union Nat, Bk.

6 g. •T. & J.
^ g- M. A  S. New York.
*  g. M. A  N. ____t ...
6 M. & 3. First Nat. Bk., Chicago.

... .. . . . . . . Pittsburg,820 Penn a t .
8 in 1897 F. A A.
8 in 1897 Q .-J. N. Y ., Baring, Magoua.
12 iu *97 F.&A. is Cincinnati,0.,Co. Office.
8 In 1897 14.- j . do do

6 e. J. A J. N.Y., Mercantile Nat. Bk
S In 1897 Q .-F . X. Y., Farm. L. A Tr. Co.

6 to 1897 M. A N. Nevr 5’ ork A London.
0 g. J. A  D. S'. Y.,Mait.,CoppeilACo.

7 Q>—J. /j Co.’s Office, Providenoe

Bonds—Prinei 
pal,When Due 
Stocks—leimx 
Dividend.

Nov. 1, 1917 
Feb. 1, 1922 
Sept. 1. 1925 

Feb.28/98, lks- 
Nov. 1, 1904 
Dec. 1, 1904 
Apr. 1, 1943 
July 1, 1905 
July I ,  1937 
Dec. 1, 1936 
Nov. 1, 1915 
July 1, 1915 
Sept. 1, 1947 
Nov. 1, 1947 
Sept 1, 1904 

Apr. 9. ’98,1%. 
Feb.15,’98, 2*3 
Apr. 2/98, 2% 
Feb. 15, ’98. 6 
Apr. 15/98,2%. 
July 1, 1940 

May 16/98,2%.
1891, 4%% 

May 2, ’98, 3% 
June 1. 1901 
June 1,1906 

Apr.15/98, lt>-

plant, including plant at Steelton, Pa., with annual capacity of 175,- 
000 tons; Be**eraer Steel Works, capacity of 350,000 tons, and the 
Maryland Steel Co. plant at Sparrow Point, near Baltimore, having 
annual capacity of 300,000 net tons standard section steel rails. Owns 
a half interest tn the Jurairua (Cuba) Iron Co., Ltd. V. 6*2, p. 776.

Plan for working capital to be discussed at annual meeting on Mar. 
8,1898-—V. 65, p. 824; V. 66, p. 427.

BoXM .—Consolidated jo in t mortgage (Girard Life Insurance Annuity 
A Trust Co. of Philadelphia, trustee) cover* the plants at Steelton. Pa.. 
and Sparrow Point, Md-, ail o f the $1,000,000 stock o f the Maryland 
Steel Co. and $697,500 of the $1,500,000 capital slock o f the Juragua 
Iron Company. Consols for $3,000,000 are reserved to retire the 
prior turns- Interest, i f  not oarnwl, Is payable in scrip till Sept. 1, *98. 
The March, 189*. coupon wa.« paid in «crlp, convertible Into second 
mortgage bonds, thus relieving the company o f a cash payment of 
$98,500.

A n n u al  BtPORT.-The report for 1807 was not printed, but -date* 
meat in V. 06, p. 602 — which *«.*•»-showed loss for first six months, 
$288,304; for second six months $163,654; lo-s for year, $124,650. 
There was a profit from operation# In Jan,, 1898.—(V. 66, 427, 662 )

P e o p le ’ s Clus L ig h t  4  C oke (T h ir a g o ) .—An absolute consoli
dation on Aug. 3, 1897, of the comptrite# forming the old Chicago Gas 
Trust. The $25,000.01)0 Fidelity receipts, which previously represented 
the several properties, were exchanged dollar for dollar for stock of 
the People’* Gao Light A Coke Co.—V, 61, p. 1088; V, 65, p ,23 L Mu
tual Fuel was purchased In November, 1897, and early in 1X98 con- 
aolidated. as was also the Hyde Park Ox. with the People's Gas-Light 
A  Coke Co. Control o f the Universal Ga* v a «  also obtained. bringing 
under one management practically the entire * » *  business o f Chicago, 
—V. 65, p. 925,1116.

Pfioi'ERTT.-lli service January, 1898. including Mutual and Hyde 
Park properties; Street main*, 1,525 mile*; meter*, 109,473; public 
lamps, 32,425.—flee V. 66, p, 382.

Db iu x o s  WITH Cm r.~ In  June, 1991, a settlement was reached by 
cotnpaEiics on the basU of the city getting 3 4 ;» r cent of 

the gross receipts, o ra l least $150,000 per annum, and paying $1 per
1,000 feet for its gas—the price o f gas to other consumer* to remain at 
$1 25 until 1893. when a rwlotlloo of five cents In the price must be 
made yearly until $1, thepreaent price, was reached, flee V. 52, p. 939.

h S f l . - )  m  m  *91 *92. ’93. *94. *95. *96. *97* ’98.
Per cent. $ 4 3 3 5*4 4ta (t ,*Jsac.) 6 28* 1% 6 Feb., 1*9

Bojrns.—Of the $40,000,000 issue of t§97 $26,546,000 bond* were 
reserved to retire prior Ixituli shown in table above, and can bo 
Issued twitting less than 5 per c « « t  interest* The balance may be 
issued for additional property hereafter acquired, or for improve
ment* or betterment*, but in no case to ait amount exceeding the cost 
o f the same.—V, 05, p. 572. Mutual Fuel Gas 1st A* $5,0l>0,000 arc 
guaranteed. The consols for $2f5O0.Q00 were issued In place of Chi
cago Economic Fuel bonds previously held tn treasury.

Bajcttno*.—Report for year ending Dec. 31, 1897. In V. 06, p. 382, 
showing combined results of People’s Gas Light «  Coko Co., Hyde
Park and Mutual Fuel Gas Co. a* follows :
Manufactured gas ♦old,cubic feet-......................... 5,795.121,208
Grose receipts from manufaetured and natural gas . . . . ,  $6,443,685
Operating expenses (bond interest not included) 3.486,416

Net receipts - .............................. . $2,9*7,269
interest on bond* (fc*4 ou bonds held In treasury).........  1,452,800

Balance for "took (equal to about 6 p. c.>.. . . . . . . . . . . .  $4,504,469
COMBINED D4UKCS SHEET liEX 31, 1897.

(Including Mutual and Hyde Park.)
Real estate, franchise, j Capital stock.............$25,000,000

tunnels, main#, etc. .$60,181,559 I Mortgage bonds _____ 31/216,000
Materials................... 441,434) Bills payab le____. . . . .  100,000
SN O H Im ............. ... _ ... *221,3-18
Accounts receivable.. 167/204 j bop, security for g>*#.. 301,571
Gas bills receivable,.. 673,268 s Bond Interest ___ ... .. 524.766
CUy of Chicago..........  235.800 | Profit and Ins* ... ... 3,274,791
Cash____ . . / ............. 1,320.403
Cash for coupons...... 347,212 .
Bills receivable.. .. .. .  100,000 '

Total assets.... . . . . . -$63,6#19.481 | Total liabilltfe*. . ..  $63,668,461
Directors.—Anthony N. Brady, Walton Ferguson, Boa Well P. Flower, 

C. K. G. Billings, F, 8, Winston.
Officers.-—Pre^hlcat, 0. FC G. Btlltrigs; Secretary and Treasurer* 

L. A. Wiley. Office, 54 Wall Street, N. V.—V. 66, p. 427. 472, 521.
P h ila d e lp h ia  C o m p a n y .—In 1887 the Chartlers Company was 

leased for 99 years. The Philadelphia Company control* the natural

fa* production about Pittsburg and vicinity, levdibc April 1, 1897* In 
8,704 acres gas and oil territory and 92-4 mile* of pipe*, and operat

ing 333 gas well* and 47 oil well*. In Feb., 1893, consolidation o f the 
Illuminating gas interests o f the Pittsburg and Allegheny was pending.

Under a percentage agreement o f May 1.1395. the $1,000,000 Penn
sylvania Natural Oa* stock Is to receive one-half o f  one /*er cent divi
dend for each one per cent paid to the Philadelphia Co. stockholders. 

Drm»fiND«,— > 1892. *93 *94. *95. *9<V*97. ’98.
For cen t... $ 4bs IV* 5 5 None. To Apr.,2

A jfncil Report.—Report for 1396-97 was In V. 64, p. 99?, showing:

Gross. yet. Leases. Dividends. Balance.
1896-7... $1,289,348 $327,779 $71,029 ...........  sur. $256,750
1895-6.... 1,311,671 df. 175,203 45,851 $150,000 def. 371,054

Of the grosa la  1896-7, $1,228,538 was from gas, $11,062 from oil 
and $50,246 from dividends received. On April 1, 1897. bills payable 
were $399,714 (reduced on May 1 to $321,706); aocts. payable, $19,- 
566; bill* and aoet**. receivable, $337,727; cash, $49,285. Bonds and 
mortgages unpaid March 31, 1897, $96,000.—(V. 66, p. 289.)

P .  L o r i  H ard  C o m p a n y .—Incorporates! in New Jeriey in 1891.
D iv i peso#..—1892. 1893. 1894. 1895. 1896. 1897. 1898.

Common, % 10 5 13 8 3 8 Feb.15.2W
Preferred... 1892 to Apr., 1898. inclusive 8,yearly, pd. quarterly.

Retort.—None furnished, but at the annual meeting In June, 1897. 
President Lorlilard stated that considerable Improvement had been 
made over 1896—Bee V'. 65, p. 26. For year 1891-92 net profits applic
able to dividend* were $496,313; paid on preferred. $160,000; ou 
common* $150,000; balance, surplus, $186,313. Main office, Jersey 
City, X. J. Baring, Magoun A Co.* Transfer Agents.—(V. 65, p. 26.)

Postal T e legraph  Cable.—•Consolidated with the Commercial 
Cable Go. In December, 1896. See that company and V. 63, p. 1009.

Procter A  G am ble  C o.—Formed In 1890 under laws of New 
Jersey to carry on the soap* candle, oils and glycerine business of 
Procter A  Gamble. The mortgage covers about 67 acres o f land ad
joining the city o f Cincinnati, together with 29 factory buildings.

Dividends.................>1891. 1892 to 1897 Inch 1998.
On common...... 8 12 per cent. Feb., 6 per c i

On preferred In full to Apr., 1898, Inclusive.
Earning*— For year ending June 30,1894. net profit# wore $688,008 

(against $651,360 In 1992-93); deduct Interest on bonds, $120,000; 
dividend on preferred stock, $180,000; dividend (12 per cent) on 
common. $270,000; balance surplus, $118,008; total surplus fund July 
l.  1894, $450,029. Office, Cincinnati. (V. 57, p. 376 ; V. 59, p. 291.)

P u llm a n ’s P a lace  C ar C o.—The stock has been fn creased f i  >ra 
time to time to provide new capital* its wanted. (V. 56* p. 669). Income 
account surplus July 31,1897, $25,247,648.

D rop  ex r>*.— ) 1877-80. 1881-83. 1884 to May *98, Inc 1
Since 1877—P. ct* > -9 yearly. 9** yearly. 8 (2% Q—F.)

Report.—Report for 1896-97 was In V. 65, p. 727.
Tears ending July  31. 1897. 1896. 1895.

Earning* from car*............. ......... $7,743,344 $8,162,460 $7,452,853^
Patent r»jyaUb**,raanuf. profit*,Ac. 1,231 Ji l l  1,081.923 1,094,772

Total revenue, ...... . .....$8,974,888 $9,244,383 $8,547,625
Operating expenses.......... .$3.511.868 $3,730,070 $3,511,030
Paid other sleeping-car associations 812,169 847,898 746,204
Other expanses.. .......... . . ...... .. 138,998
Dividends on capital »tw:k. . . . . . . .  2,880,000 2,880,000 2,880,000

Net surplus for y ea r ............ ........$1,770,851 $1,647,408 $1,410,391
Chairman o f Executive Committee, Robert T. Lincoln, Chicago. N* 

Y. office, 15 Broad rtt—V. 65, p. 727, 77 7. 778, 925; V*. 06, p. 184. 
I fa p ld  T r a n s i t  F e r r jr ,—iicrridEMEXT o f October, 1897.
I t  b o d e  I • la n d *  P e r k  In *  f l o r a e  s h o e  C o m p a n y .—Or g aniza

tion .—Mamifeeture* horse shoe* and toe calks at Valley Falls, R. I., 6 
milts from Providence. It* 1895 wo* incorporated under laws o f  
RImhIo I *i»nd. V*. 61* p. 1014 Stock listed iu Xi
Slock—Common (or general) stock, $1,000*000; preferred, $1,750,000. 

D ivides oc*— )  1892. 1893-*95. *96. *97. ’98.
Common, p. eL [- 12 *9 10 yearly. 4 >9 ___ —
Preferred, r>, ct. )   -----— 7 p. c. yearly.------- ' 6^» To Apr.,3

October dividend on preferred was reduced to l*u p. c.
K.iEWttfO".’—ft» year 1896-97, net over all expenses, $86,839. In  

1895-96* net* $148,162. In 1893*94, net $225,816.
st. Louts T e r m in a l  i-itpu lea  s ta t io n  A  P r o p e r ty .—Incor - 

porated in Missouri In March. 1897. and owns several blocks of modern* 
stow combustion buildings, a^oinlng the Terminal Railroad Associa
tion*# tunnel in St. Louis, The buildings contain a union freight sta
tion connected wlih the Terminal RR , and enable? the twenty large- 
wholesale house.* which use them under lease to avoid the delay and 
expense Incident to the Usual system of cart ing to and from depots. Thu 
Terminal Railroad Association o f St, Louis is under perpetual contract 
with the company to maintain a freight station on the premises. Se<y 
full statement Iu Ci ir o k ic u , Oct. 10, 1807, p 730.

STOCK an t> Bonds.—CJominon, $2,000,000; preferred 5 p. c, cumula
tive, $1,000,000. The bonds are rndeemttblo at 102 after June 1 ,1902.

R1MQHM FOR THE NINE MOKTH8 ENDING DEC. 31, 1897. 
Receipts. Expense*. Interest Extraordinary. B(U., surp.
$212,235 $47,079 $106,875 $9,979 $48,301

Traffic handled during calendar year 1897,282,733 tons; in 1896, 
235*604 ton*. Three out of four new hadding* not included lu abovo 
earnings now bring an annual rental of $19,000.

FT evident, Robert H. Brooking^.—(V. 65, p. 730* 1072; V. 6 6 , p. 5 1 9 ) 
S o u th e rn  C o tto n  O il*—See S u p p l e m e n t  of January, 1898. 
Southern 4: A tlantic  T e le g ra p h *—Line# leased to Western 

Union (which owns $390,475 of stock additional to that in table) and 
stock guar, by rental 5 p. c.

Sou th  Y u ba  W a te r  C o .—See Supplem ent of January, 1898.
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MISCELLANEOUS.
For explanation of column headings, &c., see notes on 

first page of tables.

St. Louis Ter. Guppies Sta. <£P.—IstM. g.,red.l02aft.’02.c* 
Southern A Atlantic Telegraph—Stock (guar. 5 per cent)..
Southern Colton Oil—Stock (see tex t)..............................
South Yuba Water Co.—1st mortgage bonds.....................

Consol, mortgage, gold, $1,500,000...............................
Spirits Distributing Co —Stock (See text) 1st pref. cum.. 
Standard Cas Light—Com. stock authorized, $5,000,000.

Preferred stock authorized. $5,000,000.........................
New 1st mortgage $1,500,000, gold..............................c

Standard Oil— Certificates...............................................
Stand. Rope <£• Twine—IstM ., g., s. f.,to  call at 105.I?Ia.c 

Consol. M., non-cum., incom es, g.,to call at par— C.c*
Street Railway <£ Illum inating—Common stock..............
Sunday Creek Coal—Preferred stock, 5 per cent............

1st Mort., gold., sinking fund., subject to call at 105.c 
Susqueli'na Coal.—IstM.,gu. p. <fc i., s. f. not sub. to call.c
Venn. Coal I.& RR . Co.—Common stock $20,000,000.......

Preferred stock (8 per cent cumulative)........................
Consolidated mortgage....................................................
South Pittsburg Purchase, 1st m ortgage......................
Alice Furnace Co., Alabama, 1st mortgage................ cy
Pratt Coal & Iron Co., Ala., 1st M., 8. f., not drawn. ...c* 
Birmingham, Ala., Div., con. M., g., 8. f. 1%, not d’rn..c* 
Tennessee Div. bds, gold, s.f. l 1̂  % yearly, not dr’n .. .o’' 
5 De Bard. con. M.,ga.,guar.,s.f. $30,000 y’ly,not dr’n.c*
ifEureka Co. bonds........................................................

a  Includes $97,000 alive in sinking fund. b Inelu

Date
of

Bonds

1897

1890
1898
1896

1890

1896
1896

1892

1881
1882
1882
1883
1887
1887
1890

des $1

Size, or 
Par 

Value.

$500&c.
25
50
50

1,000
100
100
100

1,000
100

1,000
1,000

’Too 
1,000 
1,000 

100 
100 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500 <fcc.

40 000

Amount
Outstanding

$ 2,000,000
559,525

2 ,000,000
522.000
800.000

1.050.000
5.000. 000 
3,721,100
1.477.000 

See text.
2.955.000
7.500.000 

45,000 slis.
1.500.000

400.000
1.550.000

20,000,000
1.000. 000 

12,000
120.000
300.000
643.000 

a3,721,000 
b l ,400,000

2.428.000
400.000 

alive in sink

INTERE8T OR DIVIDENDS.
Rate per 

Cent.

4j2 g.
5

See rein.
6
6 g.

7 in 1897
5 in 1897
6 in 1897 

5 g.
See text.

g s-
See text. 
2 in 1897I 8'

J. & D. 
A. <te O.

A. & O. 
j .  & .r. 
0 .-M . 
Q.-J. 

J. & J. 
M. & N. 
Q .-M . 

F. & A.

6 
6 
7 
7
6 g. 
6 g-
6 g.
7

ing fund.

When
Payable

Where Payable, and by 
Whom.

New York and London. 
N. Y., West. Union Tel. 
From Camden-by ch’ck 

N.Y., Holland Trust. 
N. Y. Farm. L. & Tr. Co. 
N. Y., Mills Building. 
N. Y., 31 Nassau St.

do do
N. Y., Merc. Trust Co. 
N. Y .f 26 Broadway. 

N. Y., Manhattan Trust.

F. & A.
Feb.

J. & D. 
J. & J.

M. & N. 
F. & A. 
A. & O. 
M. & N. 
J. & J. 
A. & O. 
F. & A. 
A. & O.

N. Y. City and Boston. 
N. Y.,Davis & Co. 36 Wall 

do do
Phila. Co.’s Office.

N. Y., 4th Nat. Bank. 
N. Y., Hanover Bank, 

do do
do do
do do

N. Y. Hanover Nat. B’k 
N.Y.,4tli National Bank 
N.Y., Hanover Nat. B’k. 
Cincinnati.Merch.N.Bk.

Bonds—Princi
pal, Wlien Due. 
Stocks—Last 
Dividend.

June 1, 1917 
Oct., ’97, 2^% 
Dec.l5.’97,2% 
Apr. 1, 1910 
July 1. 1923 

Mch.l5,’98 ,l34 
Apr. 1, ’93, l^ j 
Dec.31,’97,5%

May, 1930 
Mch.15,’98,10 
Aug. 1, 1946 
Aug. 1, 1946 
Feb., ’98, 3% 

Feb. 15,’98, l ^  
Dec. 1, 1912 
Jan., 1911

July 15, 1893 
Nov. 1, 1901 
Feb. 1, 1902 

1902
Nov. 1, 1903 
Jan. 1, 1917 
Jan. 1, 1917 
Feb. 1, 1910 

1904

S p ir i t s  D is t r ib u t in g  Co.—Organized in 1896 under the laws of 
New Jersey by the American Spirits Manufacturing Co. for the purpose 
o f handling its product, the Manufacturing Co. contracting to make a 
fixed annual payment to the Distributing Co., payable quarterly, be
ginning May, 1896, sufficient for the dividend of 7 per cent upon the 
instalments paid in on its first preferred stock.

St o c k .—First preferred 7 p. c. cumulative authorized $2,100,000; 
issued, full paid, $1,050,000. Second preferred $1,575,000, all issued. 
Common, $3,675,000. A ll shares $100 each. (V. 62, p. 318.)

D iv id e n d s .—On 1st preferred: In 1896, June, $1*12 per share; Sept., 
$1-75 per share; Dec., $1*75 per share; in 1897, March, $1*75 per share; 
June, $1‘75; Sept., $1’75; Dec., $1*75; in 1898, Mar., $1*75.

S ta n d a rd  G a s  L i g h t . —Organized in 1886. Owns 160 miles of 
gas pipes north of 13th Street.

D iv id e n d s -  1891. ’ 92. ’93. ’94. ’ 95. ’96. ’ 97. ’98.
Common %.......................................................  1 4 5 Below.
Preferred %..................... 33± 1^ 4 4 5^  4% 6

In  1898, on common, Jan., 3*12 p. o. (of which 2 p. c. extra); April, l 1̂  
p. c.; on preferred, Jan., 5p. c. (of which 2 p. c. extra)—those dividends 
were both paid Dec. 31,1897. Russell Sage, President. (V. 65, p. 516.)

S ta n d a rd  O IL —This company controls petroleum oil refineries in 
all the principal Northern cities of the United States, and produces 
about 65 per cent of the country’s total output of refined oil. Also 
controls oil wells in Pennsylvania, Ohio and West Virginia, and has 
pipe lines for transmitting its oil to tidewater. The trust certificates 
are issued against a deposit in trust of the stocks in the various refin
ing, producing and transportation companies controlled by the Trust. 
Trust certificates (originally $97,250,000) are being canceled and the 
Trustees are assigning to the beneficial owners the legal title to the 
stocks which were formerly held in trust. An “ assignment”  therefore 
represents a share in the legal ownership of the combined properties, 
whereas the old trust certificates represent a beneficial interest in the 
same. Both receive the same dividends and are quoted alike. D ivi
dends are paid with profits from stocks of corporations held by the 
liquidating trustees.

D iv id e n d s — 1891-95. 1896. 1897. 1898.
Per cent........................ 12 a year. 31 33 Mar., 10 (7% extra)

D ir e c to r s .—Wm. Rockefeller, John D. Rockefeller, H. M. Flagler, 
John D. Archbold, H. H. Rogers, W. H. Tilford, A. M. McGregor, Paul 
Babcock and C. M. Pratt.
—(V. 62, p. 321, 871; V. 64, p. 888; V. 65. p. 926; V. 66, p. 84.)

S ta n d a rd . H o p e d :  T w i n e  C o .—Incorporated Nov. 8,1896, under
laws of New Jersey, to take over the property of the United States, 
Cordage Company, reorganized per plan in V. 60, p. 1012. For state
ment of property covered by the mortgages see V. 63, p. 1064.

St o c k  a n d  Bonds.—C ap ita l s tock  is  $12,000,000 (p a r  $100). Th e  
firs t  m o rtg a g e  is  fo r  $3,000,000 and th e  y e a r ly  s in k in g  fu n d  equ a ls 1 
p e r  cen t o f  th e  bonds o u ts ta n d in g ; bonds can  be d raw n  b y  lo t  a t 105 
p . o.; firs ts  pu rchased  fo r  s in k in g  fu n d  and can ce led  to  Oct. 1, 1897, 
$45,000. T h e  conso lida ted  m o rtgag e  bonds a re  n on -cu m u la tive  in 
com es en titled  to  in te re s t b e fo re  a n y  d iv id en d  is pa id , and to  one 
v o te  fo r  each  $ 100  o f  bonds.

R e p o r t .—Year ends July 31. Statement for 1896-7 in V. 65, p. 569 . 
Proceeds o f Deficit from  Other Charges, Balance,

sales. oper. income. etc. deficit
$3,542,353 $169,710 $96,376 $264,212 $167,836

Note.—Other income here includes: Receipts from reorg. committee, 
$191,150; sinking fund credit, $30,000; sundry earnings, $44,945. 
Charges, etc., includes interest on bonds $180,000: sinking fund pay
ment, $30,000; improvements, $54,212; accounts and bills payable, 
$703,213; accounts and bills receiv., $729,558; cash, $L17 788

Chairman, Vincent P. Travers; Vice Prest., Alfred R. Turner, Jr • 
Secretary and Treasurer, John M. Forbes, 287 Broadway, N  Y  
Directors: Vincent P. Travers, William Barbour, W. R. Potts, Sumner 
R. Stone. John Kean, A. R. Turner, Jr.; John M. Forbes. John N. 
Kenney, G. C. R e iff.- (V . 65, p. 569.) ’

S ta n d a rd  T e le p h o n e  C o .—V. 60, p. 607, 1060; V. 61, p. 472.)
S tr e e t  R y .  &  I l lu m in a t in g :  P r o p e r t i e s .—Su p p . of Oct.. 1897. 

and V. 66, p. 811.
S u g a r  T r u s t .—See  A m e r ic a n  Su g ar  R e f in in g  Co m p a n y .
S u m m it  B r a n c h  C o a l C o ( P a . ) —Operates besides its own prop

erty the Lykens Valley Coal Co., owning all its securities. The com
bined properties cover 11,488 acres, o f which 8,461 acres lie within 
the coal measures. Successor of the Summit Branch RR. sold in fore
closure July 13, 1897. Was to be organized per plan in V. 63 p 1065 
and modifications in V. 64, p. 755, but iD March, 1898, the unexpected 
necessity for raising from $350,000 to $600,000 more cash than had 
been provided prevented the issuance of the new securities A  fur
ther modification of the plan is proposed—see V. 66, p. 575.

Three shares ($150) of old stock paid assessment of $9 and was to re
ceive $50 in new stock. New capital stock was to be $1,500,000; par,$50.

E a r n in g s .—Summit Branch and Lykens V alley Companies comoined*
8 months, >1897.......Gross, $1,088,846; deficit, $17,148

Jan. 1 to Aug. 31. £1896....... Gross, 1,182,008; deficit, 89,578
R eport.—Report for year ending Dec. 31,1897, was given in V 66 

p. 332. —V. 65, p. 368, 1116; V. 66, p. 332, 575.
S u n d a y  C r e e k  C o a l C o m p a n y  o f  C o lu m b u s , O h io ;—Or 

g a n iz a t io n , P r o p e r t y , etc .—An Ohio corporation for mining and 
marketing mineral coal, manufacturing coke, eto., its property con
sisting of about 14,000 acres of coal lands in Perry and Athens coun
ties, Ohio, with improvements thereon; also dock property at West 
Superior, Wis. Full statement to N. Y. Stock Exchange in V. 56 p 503

Sto ck , Etc.—Preferred stock, $1,500,000; 5 per cent; common stock 
(authorized $2,500,000) outstanding is $2,500,000; par, $100. On Dec. 
31,1897, bills payable were $58,200; accounts payable $76,987; bills 
receivable, $79,617; accounts receivable, $311,602; cash, $10,626

Same items Dec. 31, 1896, were: Bills payable, $73,567; accounts, 
payable, $28,656; bills receivable, $77,147; accounts receivable, $296,- 
582; cash, $3,263.

D iv id e n d s .—On pref.: 1893,1*2 p.c.; ’94, 3; ’95, 3; in ’96,3; ’97,2 p. c.; 
in 1898, Feb., 1 ^  p. c.

O p e r a t io n s .— Output—In 1893, 678,891 tons; in 1894, 534,760 tons4, 
in 1895, 510,411 tons; in 1896, 462,815 tons; in 1897, 414,882 tons. 
Year ending Dec. 31, 1897, gross income, $351,288; net, $97,971; int.. 
taxes, etc.,$36,191; betterments (re-investments) $8,694; sinkingfund, 
$6,276; dividend (paid Feb., ’97), $30,000; bal., sur. for year, $46,810. 
- V .  56, p. 502. N. Y. office, 36 Wall St.—V. 64, p. 797; V. 66, p. 334.

T e n n e s s e e  C o a l  I r o n  &  R a i l r o a d  C o m p a n y ,—This company 
owns blast furnaces, coal mines, iron mines, foundries, &c., and coal 
and iron lands in Tennessee and Alabama. The total area of mineral 
lands and rights owned and controlled in 1893 was about 400,000 acres, 
of which 274,000 acres are in Alabama and 126,425 acres are in Ten
nessee. Of the latter 58,135 lie in Cocke and Green counties, in the 
eastern portion of the State on the borders of N. Carolina. Blast fur
naces July, 1895, numbered 17, and daily output of coal 13,000 tons. 
Also owns 30 miles main line of railroad and 72 miles of terminals 
and side-track connections. Total capacity is aoout 15,000 tons of 
coal daily. In  11 months of 1895 produced 3,415,518 tons of coal; 
in year 1896, 3,412,686; in year 1897, 3,457,313.

On Dec. 19,1892, the Cahaba Coal Mining Company was absorbed, 
its property consisting of some 44,000 acres of coal and iron lands 
situated in the counties of Bibb, Shelby and Jefferson, Alabama, with 
an output o f about 800,000 tons of coal per annum. V. 55, p. 60, 463.

An amalgamation with the De Bardeleben Coal & Iron Company was 
consummated in September, 1892. Merely a formal existence is re
tained by the De Bardeleben Co. and the Cahaba Co. V. 63, p. 31.

D iv id e n d s .— On common in 1887,1 per cent, and none since. On pre
ferred, from 1889 to 1893 inclusive, 8 p o. per annum; none since.

B o n d s .—The two issues, known as the Birmingham Division and 
the Tennessee Division bonds, are each a lien on their own property, 
as described in the mortgage, and a second lien on the property of 
the other division. The total authorized issue of the Birmingham 
Div. loan is $5,000,000 [of which $540,000 bonds have bem cremated] 
and of the Tenn. Div., $1,400,000, of which $140,000 are in the sinking 
fund. The consolidated 6s due in 1901 are exchangeable at par for 
bonds of the Nashville Chattanooga & St. Louis Railway Company held 
by the Central Trust Company. The De Bcu'deleben mortgage is for 
$3,000,000, of which $ 172,000 canceled by sinking fund, $400,000 in 
trust for Eureka bonds and $1,500 in treasury. The De Bardeleben 
bonds were assumed by the Tenn. Coal & Iron, under terms of pur
chase. See V. 56, p. 604. De B. C. & I. first 6s listed on N. Y. Stock 
Exchange to Jan. 17, 1898, for $2,428,000. Of the $1,075,000 Cahaba 
1st 6s issued, $83,000 are in the treasury of the T. C. I. & RR. Co.

F l o a t in g  D e b t , E t c .— On Jan. 1, 1898, total floating debt was 
$1,903,494 (against $2,378,482 on Jan. 1, 1897,) of which $963,202 
bills payable and $940,287 due sundry creditors on open account. Total 
quick assets, $1,760,130 (against $2,211,968 in 1897), o f which $119,- 
571 cash and hills receivable, $315,500treasury bonds, $434,905 salable 
part of inventory and $890,154 due on open accounts.

A n n u a l  R e p o r t .—Fiscal year now ends Dec. 31 (formerly Jan. 31.) 
Jan. 1 to Mar, 31 3̂ months) net, $228,482 inJL898; $157,548 in 1897. 
Report for year ending Dec. 31, 1897, was given in V. 66, p. 571, com
parison being made with eleven months of 1895. Figures for other 
years represent the 12 months ending Jan. 31.

,—12 mos.s r -12 mos.-N ,—11 mos.—s 
1897. 1896. 1895.

Tot. net profits.. $623,823 $692,333 $995,794
Int. on bonds,&c. 649,830 660,084 582,305
Bad debts, &c... 13,928 1,186 43,521
Balance for year.df.39,935 sr.31,063 sr.369,968

Total undivided surplus Jan. 1. 1897, was $31,062.
D ir e c t o r s  (Jan.,’98)—Cord Meyer, James T. Wood ward, W. S. Gurnee, 

Jr., W. S. Gurnee, O. H. Payne, John G. Moore, James Swann, J. J. Mc- 
Comb and A. B. Boardman, of New York; A. T. Smythe and J. B. Adger. 
Jr., of Charleston; A. M. Shook and N. Baxter, Jr., of Nashville; J. 
Bowron, of Birmingham; C. M. McGhee, of Knoxville; President, N, 
Baxter, Jr.; Secretary, John F. Fletcher, Jr.; Treasurer, Jas. Bowron, 
Birmingham, Ala. N. Y. office, 80 Broadway.—(V. 66, p. 5 71.)

T e r m in a l  R R .  A s s o c ia t io n  o f  S t. L o u is .—Se e  R a il r o a d s .
T e x a s  & P a c i f i c  C o a l C o .—See Su p p l e m e n t  of Jan., 1898.
T e x a s  P a c i f i c  L a u d  T r u s t .—See Su p p . of Apr., 1897, page 154.
T l i u r b e r - W l i y l a n d . —See A m e r ic a n  G r o c e r y  Co ., p a g e  157.
T r e n t o n  P o t t e r i e s  C o .—See Su p p l e m e n t  o f  April, 1897, and Y  

66, p. 286.
T r o w  D ir e c t o r y  P r i n t .  & B ’ k b ln d .—See April, 1897, Su pp .— 

Y . 65, p. 365, 413.
U n io n  D e p o t  C o . o f  C o lu m b n s ,  o .—The P. C. C & St. L. owns 

a half interest in this property.—Y. 63, p. 117; V. 64, p. 804.
U n io n  F e r r y .—Operates five ferry lines between New York and 

Brooklyn. Capital stock is $3,000,000; par $100. The mortgage covers 
all the company’s property, including 19 ferryboats, real estate, etc. 
Dividends: In 1894,4 p. c.; 18-95,4 p. c.; in 1896. 4 p. o.; in 1897, 
4 p. 0.; in 1898, Jan., 1 p. c.; April, 1 p. c. President, W. H. Male, jawa

- Year end. Jan. 31—* 
1895. 

$561,984 
631,516 
cr. 1,205 

df.68,327
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Tennetsttee C. I. <£ RR. Co.—(Concluded)—
Cahaba 1st M., $1,100,000 gold, gu., s. f., red. at 110..c*

Texas & Pacific Coal—Stock $2,000,000 ...........................
1st mortgage. $500,000, s ilking fund...................... t:

Texas Pae. Land Trust—“ Ceriidcates of propriety int'st” . 
Trenton Potteries.—Stock ($1,250,000 is 8% cum. pref.).. 
Union Depot Co Col ambus, 0. —Lien. 1st M. ,$300,000 s. f. F
Union Ferry—Stock......... ................................ ...............

1st M-. gold, red. at 110 after Nov. 1 .1395 .................
United Gas Improvement Co—Stoek. $11.500,000............

Debenture bonds, {currency) $1,000,000...................c*
United States Express—Stock..............................................
United States Leather—Common stock.............................

Preferred stock, cumulative;* p. c . . . . ................ ...........
Deb, for 3 10.000,000, g.,«Lf., 4 p. c„ sab. to call at HO.o*

United stales Mortgage <£ Trust—Stock............... .
1st rnortv trust bonds, ** A "  gold, red  after 1898,. .©“Ar

do do “  B” gold, red. after 1899.. .e*i:r
do do ** CT gold, re*L after 1900.. .c*£r
do do "  D " gold. red. after 1901.. .c*Ar
do do “ E”  gold. red. after 1907...........

United States Rubber— Common ($25,000,000 authorized)
Preferred ($25,000,000 authorized) 3 p. c. non-coin......

Wagner Palace Car Co....................... .............................

Date i Size, or 
of j Par 

Bonds| Value.

1892 $1,000

1396

1890

100
100

1893

1893
1894
1895
1896
1897

Too
100, dec.

50
500
100
100
100

1,000
100

100 &Q. 
100 Ac, 
100 Ac. 
100 Ac. 

1,000 
100 
100

INTEREST OR DIVIDENDS.

Oi^standing:Rate P0r Wliei1 uutstanomg Cent Payable

$1,075,000
2,000,00*)

361.000 
9,264,696
3.000. 000

450.000
3.000. 000
2,200,000

11,394,650
1.000. 000 

10.000,000
62.825.900
62.225.900 
5,280,000 
2,000,000 
1,000,000 
1,000,000 
1,000,000 
1,000,000 
1,000,000

20,166,000
19.400,500
20 ,000.000

6 g.
4
6

Where payable and by 
Whom.

Bonds—Prlnel 
pal, When Due. 
Slocks—L a s t" 

Dividend.

J. & D. N.Y. ,4th National Bank, 
Q.—J. Ft. Worth, Texas.

A, A O. X. Y., Central Trust Co.

4% Q.—F.
4 Q .-J
5 g. M. A  X
5 Q.-J.15
6 J. & J.

X. Y.. A. M. Kidder & Co.

Co. office, Brooklyn. 
X. Y „  H. B. Hollins. 
Philadelphia, Office. 

Pliila.. First Nat. Bank.
3 in 1897 M. A  X. S. Y „ Office, 49 B’way.

4 in 18971 Q.—J. 
6 g. M. A  X. 
6 g. J. A  J. 
5 F. A  A.
5 M. A  N. 

A. A O. 
J. A  J. 
J. A  D.

Offlce,26 Ferry Ht.,N.Y 
N. Y,. ParkBk,; Boston. 
If. Y.,Office, 59 Cedar St. 

do do
do do
do do
do do
do do

5
4is 
4

2 Feb.'97
6 in 1897 J. A J. X. Y., H.B.HolllnsACo. 

.......  Mthly. X. Y. Office.

Dec, 1. 1922 
Jan.20/98,1%. 

1908

See text. 
1946 

Apr. 1,’98,1% 
Nov. 1. 1920 

Apr.15/98,2% 
July 1. 1902 

May 15/98.1 ifl 
None paid. 

Apr. 1/98. Its  
May 1. 1913 

Jan. 3, ’98.3% 
Aug. 1. 1913 
May 1. 1914 
A p t 1. 1915 
Jan. 1. 1916 
Jan. 1 1917 

Feb.15/97/2% 
See text.

U n io n  T y p e  W r it e r ,—Organized In 1893. Stock Is a* follow# : 
Class. Outstanding. Dies. When Pd. Dividends Paid.

Common.......... $40,000,000
J St pref., 7 p. c .. .. .  4,000,000
2d pref., 8 p. e____ 4,015,000

D iv id es  im*. 1893.
1st preferred, per cen t...... 3**

A. A  O. April 1, '98, 3*s%
A. A 0. April 1, 98, A%
1894. 1895. 1896. 1897.

7 7 7 7
0 6 6 82d preferred, per cent...... 0

Overdue on 2d preferred—In Oct, 1897, 2d pref.. 16 p. e. ($642,400.)
United, state* Cordage.—See Stand ard  Rons A  T w in e  Co . 
United Fleet H e Seenrliiea Co,—See V. 66, p.238, 707.
f u lted  t in *  Im p ro v e m e n t  Co.—Organized In 1882 in Pennsyl- 

Tania and reorganized in 1885. Charter is perpetual and bu-lneA* in 
the build! g. leasing and o. crating of go* work#. Capital stock in

?11.500,000, baring been increased from $IO.O°0.OO<) in December.
895; outstanding Wav, 1897. $11,394,650. Stockholder* vote May 

2. 1898, on a proportion to intnreaae capital dock from $11,500.000 
to $15.Ou0.ooo. stockholders to subscribe at par Ten percent, it wa* 
ilwuibt, would be ended at once on the new stock, and the remaincler 
from time to time a* needed to extend the bustae**.—V. 06, jv. 475.

Dee. I, 1897. this company leaded the Philadelphia city gas works 
until Dec. 31, 1927. See term* o f tease in V. 65, p, 413, 926, 941. 
The Improvement Co. ha* a lign ed  the l e w  to the Equitable Ulnmln 
atlng Oa* Light Co. o f Philadelphia, hot without diminishing it* own 
obligation, see Eq. IlL  O. L  to . and V. 66, p. 426.

DiviDt.tLa—Since 1889.9 p. c. per annum, payable quarterly. In 
Jan., 1896, paid extra dividend of 15 p. e. in convertible scrip. Presi
dent, Thomas Dolan; Secretary and Treasurer. Edward C. Lee, Drcxel 
Building, Phila. {V. 65, p. 413, 782, 926, 941,1072; V. 66, p. 236.)

U n ited  s ta te *  E x p r e w ,—An “ association ” organ Hod under the 
laws of hew York Hu to in 1954; not Incorporated O iterated June 
30, 1995, on about 30.000 ml!*.* of railroad in the Un'ted Sutc*. In 
Septemljer, 1887, the stock was increased $3,000,000, rising it to 
$10,000,000, and the Baltimore A Ohio Express was purchased. On 
June 30, ’ 997, the B. A O. owned $080 000 0. S. Expre*. .took. Bust- 
nee, on the l^ihKh Valley system was a<'.|atred tn February. 1893, 
anti on the Chicago Milwaukee A 8t. Paul In February, 1894; on M l«» 
Issippl Division of 11. A O. Southwestern In Mareb. 1895.

DlvrbfcXb*. > ’81-87. '88. ’89. *90. ’91. ’92. ‘93. ’94. '95. ’06. ’97. ’93. 
Since ’SO. p.o. 5 4 yly. 8 5 4 2 2 4 2 0 3 3 May. 3

U n ited  state. Leather.—OKOssizvno*, Etc. - Incorporated Feb. 
28,1893. Under the laws of Xetv Jersey to take over the properties and 
business of a large number of ooooeres for many years enjr*«ed In the 
tanning and sale of sole and belt leather. Asset*, it Is said, annum; 
te at least seven Mine* the amount of the debentures, about 40 per cent 
representing real estate and the balance hides bark and other personal 
property. V. 58, p. 757; V. 57, p. 23. Commenced business May 2.1893.

Sto ck . -The capitalisation Is $04,000,000 common and -854.000.000

Assets Jan. 1. 1998. were 910.207.482. including U. 8. Government 
bonds, f l , 890.000; New York City bonds. *613,795: mortgages, $0,- 

■ 080.015 ; other stocks and hands. $940,179; caahon hand and in bunk. 
$1,312,975. Deposits, $7,284,073.

j Officers.—President, Gen rye W. Young; Vice-President, Luther 
Kountre; Second Vlc—Prcsldeut. James Tluipson ; Treasurer. Arthur 
Turnbull; Secretary, William P. Elliott. Executive Committee—Charles 

: D. Dickey. Jr., Chas. K. Henderson, Gustav E. Kissel, Luther Kountre, 
James Tunpaoa, Richard A. McCurdy.

I.1 tilted  s ta tes  Itu b b e r .—Oroasizstios  axo  Fro pertv .—Or 
gautied under laws of New Jersey In October, 1892, for the manufac
ture o f rubber boots and shoes, etc., and either owned absolutely or per 
manentlv controlled nine out of the flfteeu concerns then engaged In 
this business. Including the American Rubber Co. of Boston, the Can- 
dee Co. of New Haven, the Goodyear Rubber Co. of Naugatuck, eto. 
Real estate, machinery, lasts, etc., were appraised at $5,055,000; other
assets, manufactured goods, bills recot vable* ©to., at $6,491,900. Ap
plication to X. Y. Stock Kxeh. In 1892, In V. 55, p. 1039; also <■
56, p. 539. In May, 1893, the Woonsocket Rubber, Marvel Rubber and

?:
, ,  X H IH P B l l________ I  ______ ____ _____________ nd

Iawrence Pelting Companies were ahsorbetl, $5,851,400 preferred and 
j the same amount of common stock being Issued therefor, and $119,000 
preferred and $223,400 common were Issued In August for stock of 

) Colchester Rubber Co. and Rubber Manufacturers’ Selling Co. Empire 
State Rubber Co. was formed in July, 1897; factories at Sotauket, N.

\ J.; controlled by C. 8. Rubber.—V. 65, p, 235. N. Y. Beitiug A  Packing 
I Co. property purchased by 8. P, Colt, Secy, o f 0 .8 . Rubber, In Deo.,
I 139*. for $075,000. In March. 1897. Treasurer FHut testified before 
the L e to v  Committee that the U. 8. Rubber Co. oontrolled 05 per cent 
o f the output of the country.

Stock.—Preferred slock has preference as to assets and earnings, 
and no bonded or mortgage debt can be oreate<l without conm-nt In 
writing of holders of three-fourths o f each class o f stock. Common Is 
entitled to all surplus after eight per cent on preferred. See wording 

] of pref. certificate In editorial o f May, 1893,8 r i’ i‘ t.KM any.
DtvtPESiis, p. c t  1893. 1891, 1895. 1898. 1897. 1898.

Common......... . . t o  0 2 >-j q Feb., 2%
! i'n-r.rr.d   ........./ ——— 8 p. e. yearly------ —- 6 To Apr.,4%

In 189~ paid on prerd, Jau.. 2 p .c . ; 5tny, 2 p. e. 8cc V. 61.. p. 1073 
V. 06. p.7o2.

Axxo ai, RKFORT.—Flscal year ends March 31. The annual state
ment for year ending March 31. 1897, was given In V. 61, p. 998.

1897. 1890. 1895.
Gres, Income...................  -2.2I3.4S4 $2,032,930 $2,930,243
Rent, expenses, etc........... 243,822 293,148 213,873

Balance..................... *1,900,012
Dividends on preferrwl... #l,352.tbl0 
Dlvtdemls on common___|2% 403,320

*2,339,791
*1,552,040

$2,710,370 
1 1.552,040 

(2%%)504,150

*14,252 *787,751 $000,180
In 1897 was mode up o f the results from opera.

wording of pref. certificate In editorial o f May 1 ,1893! atfi-f i.kWkXT
D m w J W . 190S, 1890. 1897. 1998

Preferred p. c. ------- - 6 1 4 To Apr., 2%%
Overdue on preferred to February, 1898, 20 per cent
Boxtw.—The debentures were Issued to furnish working capital. 

Sinking fund 4 per rent of Issne yearly, the debentures to be pur
chased or drawn at 110. Debenture* for $9,033,000 have been corsl- 
fled by the trustee, but to Aug. 1. 1890 (data o f cancellation each 
year). *0,009.000 debentures only had been issued and $720,000 of 
these retired by sinking fund. Central Trust Co., X. Y „ 1* trustee and 
registrar of the bonds. See adv. in CireoxictR of May 0,1893. and 
application to X, T. Stock Exchange V. 57, p. 23,

(tKXKSAi, Fixtxcr.s.—in July, 1895, the stockholders authorised 
$4,000.1)00 iHiliClonai conmion j$n<l $4*000.000 pmforn'O stock D> make 
k'*ou unrlorralimtioD of bo*rk land*, aw per agreement at time o f pur- 
ehane thereof.—V. 6 i, p. 114.

A nn c a l  Re fort.—Fiscal year ead^ Dec. 31. Report for 1997, In V. 
06, p. 4-5, jgave no statement of earainjp«. M il merely b »lanr« sbeet 
•bowing profit and !o*a *ttrplini of $4^63.976 on Dec 31. 1897. In 
1896 the *trrplnA w »« $3,869,962.

OrnowRS President. J. Horton. Ooebfti. X. Y  : 1st Vico-PrcAt., E. R. 
J ^ ie w ; 24 Vice Pre»t,, L. H. Lapham ; 34 Vice Pr*\4t,, Jnmm Ft. Proc
tor; 8«*e'y, Joniah T. Tnbby, Brooklyn. X. Y.; Tr»>iV‘»i»r»*r. ,JarncA R. 
Plum, X. Y City X. Y. Oilicc, 26 Perry Street. fV, 64. i>. 12,182. 12*1; 
V. 66. p , 425, 428.)

I n iled  H pUm i n j ,  -"T*> k I n* RE\<)Kr>-—The com
pany hoe eerttrtei! to an inorcinc |q ||a eapitn  .mock from $500,000 to 
$2XKH>,0O0. The com pa-i own* the plant at Wauke* »n which it ha  ̂
been prr>po«e«l to am (o r the manufacture of glncozr.— V. 63, p. 664

U n l*c4  s tn trn  i lo r t g a a e  Ac T r n » t  C’o .—Chartered In 1871. 
rormerly u. H, Mortgage Cor, present name nmed Pel*. 23, 189*5.

*J.0<;? 'T c<fcPUal $2.000,000; par,$100. Surplus, $1,250,000
nn4ivi4e4 profits Jan. 1. 1898, $144,169. Dfvn>B*ns.-ln 1894,6 
p, 0.; in 189,5. 6 p. c,i in 1896, 6; In 1897. 6; in 1899. Jan.. 3 p. c.

Boirnte—Thefive series of mortifai?e trust bonds, $1,000,000 each, are 
seeurea h j  deposit with trustee of first mortgages on Ltnprored oUf 
real estate '*In amounts at least equal to the bonds outstanding,”

Snrpltift for year.
I The ** gross Income *’ ________ ^

tlons o f plants and dividends on Investraelits, $1,614,229, and of net 
| lneome from corainUdlon on sales of rubber boots and shoes, $629,205. 

HALAXCE mi&KT APRIL 1, 1897.
C ash ...... .  $505,022 | Aeoonuts payable..*** $141,054
Xotes, etc., receivable. 998,w,\o Preferred stock..........  19,400,500
Merchosdlsc . . . . . . . . .  57 l,749 | Common stock.......... . 20,166,000
Investments................. . 39,014.432 J Duo cotnpanies. 994.765

I Surplus assets.............  90,134

Total a ,M il..........*14,093,033 ! Total liabllltioa.........$41,093,053
D irector*.— Samtnd P. Colt, Robert D. Evans, James B. Ford, Charles 

R. Flint, J. Howard Ford, Robert M. Oaliaway, J. I>. Vermeule, Henry 
L. Hotchkiss, (Thfirles 8 to wart Smith, Charles L. Johnson, M. 0, Martin, 
Frederick M. Sheppard, WllUain L. Trenholm, Samuel X, Williams, Geo. 
E. Weed, The officers are; President and General Manager. F. M. 
Sheppard; 1st Vice President. James B. Ford; Secretary, Samuel P. 
Colt; Treasurer, Charles R. Flint. X. Y. Office, 88 Read© Street.—(V. 
05, p. 235. 1072. 1115: V. 66, p. 762.)

U n ited  s ta tes  8iia:«.r R e f in e r y .—SRK V. 61,p. 1101; V. 63, p. 604. 
V. 66, p.617.

V ir g in ia  Ac T en n essee  C oa l Ac I r o n  C o,—See S0PP. Oct., 1897. 
W a g n e r  l*a la ce  Car.—See page 157.
W e lls ,  F a rg o  K x p re s * .—Incorporated under the laws of Colo 

rado January 26, 1872, Was operating June 30, 1895. on
29, 460 miles o f railroad, including Atchison , Erie and Southern 
Pacific system*. No annual reports or information. In March, 1888. 
this company boutrht the Erie Express of the Erie Railroad, and 

! (from November 1, 1*96,> operates over the lines of the K .
; C. P. & Gulf Railroad. Dividends of 8 p?r cent yearly were paid 
for many years, but the »emi-aomial dividend paid in July, 1894, was 
reduced \o 3 p. c.; in 1895, 6 p. c.; in 1896, 6 p. c.; in 1897. 6 p. c*; 
in 189*. Jan.. 3 p. c. Stock Increased $1,750,000 in 1894 to $8,000,000. 

j —(V. 03, p. 503.)
W o lsb ac li C o m m e rc ia l C o ,—Tucorimrated June 27, 1895. Or- 

! kanized to sell incandescent lamps manufactured for use in the 
united States. Controls WelsbAdb Light Co. by ownership of majority 
of its capital stock. 105,025 shares, par, $5 per share. Capitalization, 
$7,(hx>,000 of stock, one half preferred cumulative 8 p. c.; then comJ 
mon Is to receive 8 p. c.; then both share pro rata.
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Welsbach Commercial Co—Common stook, $3,500,000..
Preferred stock, 8 p. c. cumulative, $3,500,000...........

Welshach Light Co.—Stock authorized, $525,125............
Wells, Fargo dk Co. Express—Stock....................................
Western Gas—Stock $4,000,000.......................................

Collateral trust 1st M., $4,000,000, gold, red. at 110..c* 
Western Transit Co.—Bonds gu.p.&i.by N. Y. C. ext. in ’94
Western TJnion Telegraph—Stock......................................

Realest. bds., g., (lien on W.U.Bldg., N.Y.C.)s.f.(not.dr.).
Debentures (it drawn, surrender is optional).......... c & r
Debentures, sinking fund 1 per cent, drawn at 100— o
Collateral Trust bonds................................................. c*

Westinghouse Electric dk Manufactureg.—Old com. stock..
Assenting stock..............................................................
First pref.($4,000,000) stock, 7 p.c., cum.(see remarks)
U. 8. Electrio Light Co. bonds ($50,000 paid yearly)...
Collateral trust, $1,250,000..........................................
Old scrip for dividend....................................................

Wheeling Bridge dk Terminal. Ry—First mortgage,gold.c
Second mortgage (income till March, 1892), gold........

Wheel. L . Erie dkPittsb. Coal—1st M., gold, red. at 105..c*
Whitebreast Fuel—Common stock, $1,200,000............

Preferred stock, $800,000........................................
Scrip for preferred stock dividends 1893-*94.........
Gen. M., (now 1st) gold, s. f., $30,000, drn. at 110.c*&r 
Iowa & 111. Coal 1st M., gold, guar., s. f., red. at 110..c

Henry R. Worthington (Pum p)—Common stock..............
Preferred as to assets and dividends 7 p. o. cum.........

1872
’75-’84
1875
1888

1890

1889
1890 
1889

1888
1890

Size, or 
Par 

Value.
Amount

Outstanding

$100 $3,500,000
100 3,500,000

5 515,932
100 8,000,000
100 4,000,000

1,000 3,830,500
1,000 1,500,000

100 97,370,000
1,000 1,163,000
1,000 4,920,000

£100 &0 781.002
1,000 8,502,000

50 146,700
50 8,195,126
50 3,996,053

300,000i,ooo 590,000
194,560

1,000 2,000,000
1,000 1,500,000
1,000 846,000

100 780,000
100 520,000

41,600
1,000 449,000
1,000 540.000

100 5,500,000
100 2.000,000

INTEREST OR DIVIDENDS.

8
Text.

6 in 1897 
5 in 1897 

5 S-
4*2

5 in 1897 

?*■  8*
7 in 1897 

6 
5

6 g . 
6 g ' 
5 g.

6
6 g- 
6 g-

7 in 1897

Bonds—Princi
pal,When Due.

Rate per Wlien Where payable and \>y Stocks—Last 
Cent. Payable Whom. I Dividend.

j . & j . 
j . & j .
M. & N. 
F. & A. 
Q.—J. 

M. & N. 
M. & N. 
M. & 8. 
J. & J.

N.Y.. Office, 40 WallSt.
Checks mailed.

N. Y.. Office, 63 B’way.
Cheeks mailed..

N. Y., J. & W. Seligman. 
N.Y., Grand Cent.Stat'n 
N. Y., Office, 195 B’way. 
N. Y., Union Trust Co. 
N. Y ., Treasurer’s Office. 
London,Morton,R.& Co. 
N. Y., Office, 195 B’way.

Q .-J. 
M. & N. 
J. & J. 
M. & S. 
J. & D. 
M. & S. 
J. & J.

J. & D. 
J. & D.

M. & N.

Mar.10’98,2% 
Mar. 25,’98,20 
Jan. 15.’98,3% 
Jan. 20 ’98,3% 
May 1, 1933 
Feb. 1, 1903 

Apr. 15,’98,1*4 
May 1, 1902 
May 1, 1900 
Men. 1, 1900 
Jan. 1, 1938

N. Y., Office, 120 B’way

X. Y., 120 Broadway. 
Dec. ’91 coup, last paid. 

None paid.
Jan., ’97, coup, last p’d. 
N. Y „  Office, 18 B’way.

See Ch r o n .,v .62,p .1140 
do do

Paid 3% p. c. May 1, ’95 
N. Y., Guaranty Tr. Co.

A p . l , ’98,13i% 
’T ill Jan. 1,’04 

1905
Sept., 1900 

Dec. 1, 1939 
Sept. 1, 1940 
Jan. 1, 1919 
Oot. 1, 1891 
Feb. 1, 1894

June 1, 1908 
June 1, 1920 
May 1, 1895 
May 2, 1898

A n n u a l  R k p o r t .—For year ending A u g . 31, 1897 (See V . 65, p i 
1021 ), gross, 8427,315; net, 8292,094; dividends, $280,000; bal., sur 
p lu s  for year, $12,094. For the 13 months ending A v g .  31, 1896' 
gross, $520,171; net, $356,030.

D iv id e n d s .—On preferred in 1896, 8 p. eg in 1897, 8 p. e.; in 1898, 
Mar., 2 p.c. N. Y. office, 40 Wall St. (V. 63, p. 1061; V. 65, p. 1021.1 

W  e l sbach L ig h t .—A consolidation in 1892 of three companies. 
This company manufactures the Welsbach lamps, and is controlled 

toy the Welsbaoh Commercial Co. In 1895 the annual output was
2,500,000 lights, but the manufacturing facilities have been enlarged 
to an annual capacity of 5,000,000.

D iv id e n d s .—In  June, 1893, 2 p. c.; iu 1894,16 p. c.; in 1895,70 p. o.; 
in 1896, 80 p.c.; in 1897, 80 p. c. (20 Q-M .); in 1898, Mar., 20 p. c.

E a r n in g s .—Extracts from report for the fiscal year ending April 
30,1897. were given in V. 65, p. 152; dividends amounting to $412,- 
745 were paid. In 1895-96 net earnings, $506,939; four quarterly 
dividends, $412,740; inventories and interest on bonds charged off, 
$60,067; balance, surplus, $34,132. President, W. E. Barrows, Drexel 
Building, Philadelphia.—(V. 65, p. 152.)

W e s te rn  Gas Co. (I t lllw a u ts e e ).—Organized in 1893 under the 
laws of New York. Owns entire capital stock of Milwaukee Gas Light 
Co., this latter company being entirely free from encumbrances. See 
statement to N. Y. Stock Exchange in May, 1897, in V. 64, p. 1182.

B onds.—The collateral trust bonds are secured by deposit of all the 
■capital stock of Milwaukee G. L. Co. Mortgage is for $4,000,000; un
issued bonds being reserved for extensions and improvements. Trus
tee, Central Trust Co., N. Y.

D iv id e n d s .— In 1895, 4 p. o.; 1896, 5; 1897, 5 ; in 1898, Jan., 3 p. c. 
E a r n in g s  of Milwaukee Gas L. Co. In  1898, Jan. 1 to March 31 (3 

months), net, $131,842, against $132,419 in 1897. In year ending Dec. 
31, 1897, net, $489,211; 1896, net, $434,567; fixed charges, $188,386; 
dividends, $200,000; bal., surp. for year, $46,181. In  1895, net, $412,- 
258; charges, $179,970; dividends, $160,000; bal., surp. for year, 
$72,288. Brest., Emerson MoMillin, New York.—V. 64, p. 1043,1182.

W e s te rn  T r a n s it  C o .—Owns piers in Buffalo, N. Y., fleet of 15 
steamers and also barges used on the Great Lakes. Has valuable real 
estate in Buffalo. The N. Y. Central owns its $1,000,000 capital stock.

W es te rn  U n io n  T e le g ra p h .—Organized under the laws of New 
York State as the N. Y. & Mississippi Valley Printing Telegraph Co., 
on April 2,1851, and name changed to present title by Act of New 
York Legislature approved in April, 1856. On Jan. 19, 1881, was 
dated the grand consolidation, in which the Western Union raised 
its stock to 880,000,000, giving par, or $15,000,000, for the stock and 
bonds of the American Union, 60 ner cent in new West. Un. for 
At. & Pao. stock and a stook distribution o f 48 >2 per cent to West. 
Union shareholders, 10 per cent of which was for A. & P. stock owned 
by W. U. Company.

D iv id e n d s .—  ) ’8 7 .’88. ’8 9 . ’9 0 . ’ 91. '92. ’93 to  A p . ’98,inel.
Since ’86, p. c.. 5 2 5 5 5% 5 15(10sc.) 5% ( l i4 Q—J.)

In  November, 1887, an issue o f $5,000,000 of stock was made in pay
ment for the telegraph system of the Baltimore & Ohio Telegraph Co 
On June 30,1897, the B. & O. still owned $4,090,000 W. U. stook.

In October, 1892, the stockholders voted to increase the stock from 
$86,200,000 to $100,000,000, of which $8,620,148 was then paid as 
eorip div. to represent surplus earnings expended on the property.

In July, 1894, $550,000 stock was issued for purchase of American 
Rapid Tel. Co. lines, until recently operated under lease. In  June. 
1897, $2,000,000 stock (making total $97,370,000) was sold for 
improvements, etc., made in 1893 to 1896 fiscal years—V. 64, p.1139.

Bonds.—The collateral trust bonds of 1888 (trustee, Mercantile Trust 
Company) are issued to retire an equal amount of stock and bonds of 
various telegraph and cable companies for the interest or dividends on 
which the IV estern Union Company is liable, these when so retired to 
be held as security for the new bonds. On June 30,1896, the following 
stocks (par value) were pledged for the collateral trust bonds: Gold & 
stock Telegraph, $1,041,200; International Ocean Telegraph, $1 931 - 
000; N. Y. Mutual Telegraph. $2,384,900; and bonds, Mutual Union 
Telegraph, 6s, $3,043,000.

L eased  Co m pan ie s .—Under leases the company aside from other 
rentals pays interest and dividends as below. On June 30,1896 the 
company owned the following stocks of the several issues included 
below as outstanding; Franklin Tel., $632,900; Gold & Stock Tel 
$1,443,800; Int. Ocean Tel., $23,100; 111. & Mississippi Tel., $100 350* 
Pacific & At. Tel., $1,457,500; Southern & At., $390,475. ’

Lease Ini. or div. Bonds
Company, dc. expires. Amount, % Period, mature.

Am. Tel. & Cable stock. 1932 $14,000,000 5 Q—M No bonds
E m pire* Bay State, st’k 1989 300,000 4 Q—M No bonds’
Franklin Tel. stock......  1975 1,000,000 2 >3 M&N No bonds'
Gold & Stock Tel. stock.Jan.,1981 5,000,000 6 Q —J

Bonds $500, not mort. 500,000 6 M&N Mav 11895
Illino is  & Mississippi y ’ aa0

Tel. stook, perpetual.. 1,930,495 4 J&.J
Intern.Ocean Tel.stocli. Jan.,1981 3,000,000 6 Q —J No bonds"
N.Y.Mut.Tel.stock ($25) Feb. ,1982 2,500,000 6

Mutual Un. Tel. 1 s t.. 115,000,000 6g. M&N May" ’ia ’f i
Northw. Tel. stk. ($50).My7,1980 2,500.000 6 J & J 7’ 1

lstm ort. int guar.... 1,180.000 7 J & J  Jan" 1904
Pac. & Atl. stock ($25). 99 years 2,000,000 4 J & J  No bonds
Sou. & Atl. stock ($23) .999 years 948,875 5 A&O No bonds!

if N o t e .—Of these $3,043,ooo are held under Western Union coll tr
mortgage and balance, $1,957,000 are in hands of the public. ' ’

D ividends.— > 1887, Oct. '88, to Jan., ’98, incl.
since 1886. ) 2%, 5 p. o. yearly ( l l j  quar.)

Extra dividends; Jan. 15,1890, % p. c.; Dec., 1892,10 p. c. in stook.
L atest E arnings.—The estimated revenue for nine months ending 

Mar. 31,1898, compares with actual results in 1897 as follow s:
9 months— Net revenue. Int. & s. f .  Dividend. Balance.

1898 (Mar. est.)....$4,550,000 $703,911 $3,650,930 sur.$195,159 
1897 (actual).........  4,232,987 730,216 3,575,881 def. 73,110

Total surplus Mar. 31,1898 (estimated), $7,771,849, against actual 
surplus in 1897 o f $7,906,041.

A nnual R eport.—Statement for 1896-97 was in V. 65, p. 727.
1896-97. 1895-96 1894-95. 1893-94.

Year ending June 30. $  $  $ $
Revenues for the year___22,638,859 22,612,736 22,218,019 21,852,655
Oper.exp’s,rent.,t’xes,&c.l6,906,657 16,714,756 16,076,629 16,060,170

Net profits................. 5,732,202 5,897,980 6,141,390 5,792,485
Dividends paid...............  4,792,855 4,767,805 4,767,734 4,740,064
Interest on bonds............ 895,510 893,967 893,822 891,616
8inking funds..................  39,990 39,991 39,991 39,991

Total disbursements.. 5,728,355 5,701,763 5,701,547 5,671,671
Balance of profits......  3,847 196,217 439,843 120,814

Miles of Miles o f No. of
Year. Foles&C’bl’s. Wire. Offices. Messages. Receipts. Profits.

1866-67.. 46,270 85,291 2,565 5,879,282 $6,568,925 $2,624,919
1879-80.. 85,645 233,534 9,077 29,215,509 12,782,894 5,833,937
1890-91.-187,981 715,591 20,098 59.148,343 23,034,326 6,605,587
1892- 93.-189,936 769,20121,078 66,591,858 24,978,443 7,496,037
1893- 94.. 190,303 790,792 21,166 58,632,237 21,852,655 5,792,485
1894- 95.-189,714 802,65121,360 58,307,315 22,218,019 6,141,389
1895- 96..189,918 826,929 21,725 58,760,444 22,612,736 5,897,980
1896- 97.-190,614 841,002 21,769 58,151,684 22,638,859 5,732,203

Office, 195 Broadway, New York City. (V. 65, p. 195,464, 727,1127;
V. 66, p. 530.)

W e s t in g h o u s e  E le c t r i c  A  M a n u fa c t u r in g  C o .—Or g an iza 
tio n .—A  Pennsylvania corporation manufacturing and selling dynamo s 
for Isolated and central station lighting, motors and generators fo r  
stationary work and street lailways, arc and incandescent lamps, and 
a general line of appliances used in the commercial apolioations o f 
electricity for lighting and power purposes. Statement to N. Y. Stock 
Exchange was in V. 54, p. 763. The company owns exclusive rights 
to the Tesla patents on alternating currents.—V. 61, p.25,153. In  
Maroh, 1896, an agreement was made with the General Electric Co. 
for pooling patents. See V. 62, p. 502, 635,1040.

In  1891 by exchange of stock scoured 14,624 shares of the United 
States Electrio Lighting Company out o f a total of 15,000.

Ca p ita l  Stock .—Stook authorized is $15,000,000, increased from 
$10,000,000 in June, 1896, to pro ride for improvements made and 
future needs V. 62, p. 689, 104’ ; V. 63, p. 31. Of this, $3,000,000, 
making assenting stock $8,195,126, was listed in July, 1896. A ll 
classes have same voting power. The first preference stook carries 
cumulative dividends of 7 per cent per annum, with right to partici
pate equally with other stock after the same shall have received 7 per 
cent, and preferential as to principal. See wording of preferred cer
tificate in editorial of May, 1893, Supplem ent .

D iv id e n d s .—On preferred from F eb ., 1892, to Apr., 1898, Inclusive, 
at rate of 7 per cent per annum.

A n nu al  R eport. - Fiscal year ends March 31. Report of March 31, 
1897, was given in Y. 64, p. 1222. No figures of earnings were given, 
hut dividends on preferred were said to have been earned and a sur
plus over. Latest earnings reported are for the vear 1894-5 in V. 61, 
p. 25, and were: Net earnings from business, $734,699; from other 
sources, $67,710; total, $802,409, against $1,640,809 iu 1893-94; in 
terest paid on bonds and scrip, $69,061; dividends on pref. stock, 
$274,059. Balance sheet Mar. 31,1897, was in V. 64, p. 1222, showing 
Current liabilities—Accounts payable, $484,534; bills payable, $1,606,- 
658; contracts, etc., $1,134,560. Current assets—Cash. $330,194; 
hills receivable, $43,207; accounts receivable, $1,604,547; materials 
on hand, $1,636,612.

D irectors.—Brayton Ives (Chairman of the Board), Charles Francis 
Adams, Lemuel Bannister, August Belmont, N. W. Buinstead, A. M. 
Byers, Marcellus Hartley, G. W. Hebard. Henry B. Hyde, Brayton 
Ives and George Westinghouse, Jr. President, George Westinghouse; 
1st Vice-President, Lemuel Bannister; 2d Vice-President, B H War
ren; 3d Vice-President and Treasurer, P. F. Kobhe. N. Y. office is at 
120 Broadway.—(V. 63, p. 31; V. 64, p. 1222,1228; Y. 65, p. 1127.)

W h e e l in g  B r id g e  & T e r m in a l  R a i l w a y . —Owns a railway 
bridge at Wheeling, W. Va., completed in 1891, and about 10 miles o f 
terminal track, connecting with the Cleveland & Pittsburg, Cleveland 
Lorain & Wheeling and Wheeling & Lake Erie on Ohio side, and Balti
more & Ohio, Ohio River Railway and Pittsburg Wheeling & Ken
tucky (Pennsylvania system) on the Wheeling side. An extension of 
3 miles from Wheeling to Benwood was completed in March, 1895, 
with receiver’s certificates,since paid off. St o c k .—Authorized$1 500,- 
0 0 0 ; par, $ 10 0 . No reorganization plan to April,1898. C. O. Brewster 
is receiver. E arning s—For year ending Dec. 31, 1897, gross, $97,- 
40 9 ; net, $24,216. In  1894, gross, $ 1 0 5 ,6 9 6 ; net, $32,363.

W h e e l i n g  L a k e  E r i e  &  P i t t s b u r g  C o a l ,—See Sup. of Jan.,’98 .
W h it e b r e a s t  F u e l .— (P la n  V . 62, p. 1140.) -S e e  Su p p ., Oct., ’ 97.
W in o n a  B r id g e .  See R a il r o a d s .
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J31f“ For Securities Outstanding see the tables on pages 145 to 156, inclusive.
A m e r ic a n  D is tr ic t  TelesrrapU .—See Sitppi.eme>t  ot Jan.. 1893. 

Annual report for year ending Dee. 31, 1897, was In V. 66, p. -34, 
showing groaa, $54S,128; net, $75,187; dividends (2 p. c.), 878,882; 
fcaL def. for year, $1,695. In  1396, gro?-, $545,840; net, $57,182.

DmoESDS — 11891. 1892. 1893. 1894. 1895. 1898. 1897.
Per cent. f 1 2 P; 3 t-j 1 3 1 2

Office, 8 Dey St., X. Y. C tty.-V . 64, p. 327; V. 66, p. 234.
A m erican  Electric H ea tin g  C o rpora tion .—A consolidation 

Sn March, 18u6, of prominent electric heating companies. Capitaliza
t ion -S tock  $10,000,000 (par $50) and $300,000 of 15-year 5 per cent 
income bonis, which are to be cumulative after Jan. 1,1893. Presi
dent J. Murray Forbes; Gen. Man., James J. Ayer. Office, 611 Sears 
bnlldius, Boston. See toll statement V. 62. p. 587, 634; V. 63, p. 793.

■American Grocery Co.—In process of liquidation.—Y. 66, p. 234. 
Stockist Common, $1,000,000; 1st pref„ $410,340; 2d pref., $1,500,- 
000 —par ($ ). Report for 1896-7 was given in Y. 65, p. 366. T.
I, Marsalts, Pres, and Gen. Manager.—(V. 65, p. 194, 3 66. 777, 863; 
V. 66, p. 234.)

A m e r ic a n  S c rew  Co.—See statement Dec. 31,1897,In 4'. 66,p. 382.
Am erican  so d *  F o u n ta in  Co.—Formed in 1891 under laws of 

Sew Jersey.—V. 66, p. 382.
DrciDSXDa.—On 1st and 2d preferred stocks in full to Nov., 1896, 

Inc!.; 1897, none. On common stock to Feb., '96,10 p. c yearly; in May, 
’98,1% p.c.; Aug., 1 \  p. c.; Nov., l i t  p. e.; In 1897, none.

G m u t  FtxascES.—On Dec. 31, 1S96. there were loans (unse " 
-cured) to the company by it* managers o f $223,82-5 and additional 
loans from the managers o f $376,768 secured by customers’ notes.

A s ' t  tL R eport.—Report for 1397, first 8 months, Y. 68. p.333, 
showed loss on operations $37,394, as against loss $61,079 for 1896; 
profit, $321,727 for year 189-5 and $353,128 for year 1894; no divi
dends, as against $198,873 paid from accumulated surplus in 1896. 
leaving total surplus $00,914 and $300,000 dividends In 1895. Pres
ident, James W. Tuft*. N. V. office, 449 First Avc.—(Y. 64, p, 887; V, 
66. p. 333.)

A m n ic s n  s tra w  B o a rd .—Incorporated under the laws of 1111- 
nols. In 1893. dividends. 2 per cent, paid in March and J une, but none 
Since—See Y, 02, p. 537. Total Issue o f bonds was $1,250,000. but 
they are being retired by sinking fund.

A vne; sI. R eport.—During 1897 companr earned fixed charge*, eink- 
ng fund and reduced funded debt $ t70,Ooo. V. 66, p. 182. Report 
for 1897, in V. 66, p. 333, showed:

1897, 1896, 1895. 1894.
Gross income........................... . $2,278,390 $2,57.5,000 $2,199,000
Profits...................... $39,703 113,292 93,473 52,640
Per cent on stock.... 1’49 l-$8 1-55 0'87

Buis payable Jan. 1,1897, $205,000; total surplus Jan. 1 ,1397,$217,- 
350. President (in Feb., ’98), R. F. Newcomb, General office. Old Col
ony Building, Chicago. (V. 64, p. 179, 32 7. 941; V. 66, p. 182, 333.)

A m e r ic a n  T y p e  F o u n d ers  C o .—Oboaxixstio x .—Incorporated 
in 1892 under laws of New Jersey to carry on the business of manu
facturing and selling type. 8ee C n to m c u  V. 55, p. 625 and adv. 
Early in 1896 over 99 per cent in interest of the stockholder., acting 
on  the statement la V. 61, p. lion , agreed to exchange the $-5,000,000 
common and $4,000,000 preferred stock at 15 for the common and 75 
for the preferred into new common stock, making $3,730,000 In all.— 
Y. 62, p. 692. A* part o f the capital readjustment $500,000 gold 6 per 
-cent bondsipart of an Issue o f $l.QOO,OOOi were issued In July, 1896; 
trustee. Mercantile Trust Co., N. Y.; bills payable Aug. 31 1897. 
$497,059—see V. 63, p. 822.

Dividends on preferred In 1893: 4 n. c.; none since.
Ajrxrsf, Rki-ort —The report for the year ending Aug, 31,181*7, was 

In V. 6.5, p. 822, showing balance sheet, but no statement of earnings. 
In 1895 6  net were $136,184.

President. John K. -earlea. 27 W illiam St.—(Y. 65, p. 822.)
H ay s ta te  Gas Co —Incorporated ta 1899 under the laws o f Del

aware, and acquired $093,000 o f the $1,000,000 stock of the Bay Slate 
G «»C o. of New Jersey, which latter company owned substantially all the 
capital .tuck o f the following companies supplying gas to the city of 
Heston Bay State o f Masa.; Boston Gaslight. Roxbury Gaslight and 
South Boston Gaslight. The stock* o f these four operating companies 
were pledged to secure the bond,# below mentioned, hot tltetr voting 
power wa* acquired In November, 1997. for the New England tins A 
Coke Co —which see on a preceding page—see also V. 65, p. 1221.

Stock.—Slock (par $50) increased from $5,000,000 to *15.000,000 In 
October, 1895, to a,-quire ’•certain gas properties " In 9» pt., 1997 In
creased to $50,000.000—see V. 65, p 515, 570, 778. As to reasons for 
tbt# Increase and history o f Bay State Co.-see V. 65, p. 1221.

Boxne.—1The "Boston United Oa*”  mortgage of 1889 wa* Issned by 
the B. 9. Oa* Co. o f New Jersey ami guaranteed bv the Delaware 
company. The mortgage is for $12,000,000 gold bonds, o f which 
$7,000,000 were secured by deposit with the Mercantile Trust 
Co., trustee, of practically all the stock o f the Boston, South Boston, 
Roxbury and Bay State (of Mas* ) gas-light companies of Boston, said 
to  hare cos t over *10,000,000. Of the balance f$5,o0o,ooo>, $3,000,000 
were reserved to acquire other ga* companies upon certain terms and 
$2,000,000 for Improvements. Fact) registered $1,000 bond I*entitled 
to 5 rote#. There is an annual sinking fund of one per cent of the entire 
issue, and bonds can he drawn at 105. A ll the bond* issues! are de
posited with Mercantile Trust Go.. N.Y., which issues its Boston Ifni ted 
One trust certificates therefor. Company offered in October. 1897. to 
redeem It* Income bonds f$2.0QO.i>ot>) nt pur if $1,950,000 were de
posited With security Trust *  8. D.Co., Wilmington, Del., for redemp
tion by Jan. 1,1999.

Earxixos—Fiscal year ends Jane 30. Report* of the four operating 
companies above mentioned, wtth balance aheet*. In V, 65, p. 1112, 
fthowlng:
1890-97------- *2,012,019 $594,589 $231,069 $529,000 Y$2! 5.8(>i

*f After deducting Interest, charges, etc.
President (elected Nov., i$9«i, J, R. Bartlett.—Y. 69. p. 184.
Boston *  M ontana Consol. M in in g .—V. 60, p. 707,759.
B ru n s w ic k  C o m p a n y .—Own* real estate and water front in 

Bfuiwwipk, Oa., and *tock» in iw a l co*. Tlic property waa sold In 
Jatj. h, 1097, and purchased by Uto rommutefl of hood* 

holders (o r  $60,000.
fJommtp**.—W, 0s Allison <eb%lrman), E. Urouhart, A O, Kractzor 

-Jr,: depository, Continental Tro$t Co , N Y  See plan o f ffrorifanlxa 
4ion in V. 65, p. 326. As^^m ont on stock. $3 p^r Ahare.

Name o f new company U to iw? Brunswick Doek ♦% City Improvement 
with a capital stock o f $5,000*000 (same as obi company) and 

funded debt of #160.300 (acaimrt $360,000 of old company.) V. 62. p. 
M o  : V. 64, p. 133; V. 65, p. 326, 410. 570, 619, 726.

C a m b r ia  ir o n  Co.—Incorporated In 13*52 In Pennsylvania under 
perpetual charter. Owns blast furnace, rolling mills, steel works, 
e t c a t  Johnstown. Pa., and In counties of CamhrLi, Bedford, Blair, 
Fayette, Indiana, Somerset and Philadelphia, in State of Pennsylvania.

Stock.-“Capital stock (#16.000,000) outstanding I* $7,971,550 (par 
$50) See V. 60, p. 1057; V. 62, p. 277.

Di^toends have been paid for many years; from 1893 to Apr., 1993, 
at rate of 4 percent per annum. Stock dividend I2*sp. 0, in 1895.

in April, 1*97, Issued $2,000,000 (amount anUmrixed $2,500,000) 
debentures, o f which S I.300,000 to pay off loans and 

$700,000 to purchase ore property.—V. 64, p, 7o3—see wording of

bond in V. 64, p. 951. Debentures are subject to call at par on and 
after July 1, 1902, on 30 days’ notice; trustees, Powell Stackhouse and 
Edward T. Stotesbury.

E^kninos.—For the year ending Oct. 31, 1896, no report issued, but 
profits are said to have been about $720,000 (equal to 9 per cent on 
stock); dividends <4 percent), $319,000; improvements. $160,000.— 
Y. 64, p. 286. In 1394^5, total income, .$719,331; paid dividends (4 
per cent), $200,000; guaranty on new stock issue $100,000; better
ments, etc., $293,185; leaving a surplus of $124,146;balance to credit 
of profit and loss Oct. 31,1895, $3,728,100.- (V .  64, p. 951.)

Canton C o m p au j* .-See Su p p l e m e n t  or April, 1897.
Cataract P o w e r  Ac Condu it. 8ee Y. 62, p. 1138.
C en tra l C oal <fc Coke Co. o f  K au n a s  City* M o .—Stock 

listed on the New York Stock Exchange in June, 1895. This company, 
organized under the laws of Missouri April 16,1893, is engaged in 
Missouri, Texas and Arkansas in the mining o f coal and the manufac
ture of coke, lumber, railway ties, Ac. It  has nine coal shafts in 
operation, with a reported annual output of about 1,000,000 tons of 
bituminous coal; also two saw and planing mills, having a capacity 
of 45,000,000 feet per annum. The capital stock is $3,000,000, of 
which $1,500,000 is preferred 5 per cent cumulative. Dividends 
on preferred paid Aug. 15, 5 p. e. each in 1894, 1895,1896. There are 
$560,000 of bond*; $40,000 drawn each May 1 at 103 and interest to 
Aug. 1, following. V. 62, p. 868; Y. 66, p. 425.

Central O n ion  T eleph on e (C h ic a g o ).—This company controls 
the Bell Telephone business in Indiana, in Ohio with the exception of 
Cleveland and Cincinnati, in Illinois excepting Cook and four other 
counties, and in a number of cities in Iowa. Cap. stock is $6,605,300.

In March, 1896. a mortgage for $3,000,000 of 6 per cent 10 20-vear 
gold bonds was authorized, o f which $2,150,000 had been Issued to 
Dee. 31, 1897. at which date unfunded debt was $400,000. Report 
for 1897 was given In V. 66, p. 288. In 1897 paid dividends amount
ing to $66,053; in 1895. to $330,265; in 1894, to $330,625; in 1893, to 
$380,000, President, Jackson.—V. 64. p. 328; V. 66, p. 286.

Chicago F d lsou  Co.—See V. 64. p. 998; V. 65, p. 1023.
Chicago Te leph on e.—V. 66, p. 234.
Comwlock T u n n e l Co.
Consolidated E lectric  L igh t.
D e tro it  M a c k in a c  Ac M a rq u e tte  H R .
Detroit U n io n  U H .,  Depot Ac Station .—
I> u lu th -su p a r lo r  H r id g t ',—Owns bridge 1,091 feet long, coni' 

pie ted in July, 1397. uniting Duluth and Superior, Minn.—see V. 65, 
p. I I I .  The bridge is used by the Superior Rapid Transit Co. and the 
Duluth Street By.

In August, 1890, a flrgt mortgage wax made to the Central Trust Co., 
X. Y., a* trustee, for $650,000 o f 5 p. c. gold bonds, due 1926, and in 
September a * frond mortgage for $300,000 5s o f 1920, also to Central 
Trust Co.—(V. 63, p. 310, 504; V. 65, p. 111.)

! See S u p p l e m e n t  o f 
( April, 1897, p. 153.

H eck er-Jon c*- J e w e l l  M illing:.—Organized under laws of New 
Jersey. Its securities are as foliows:

Par. In te m L
Common stock....#. $100 ... .. .
l*t pref. stock........  100 8 Q, — M.
1st M., go ld ........ 1,000 6 M. A 8.

rt.*f. subject to call at 110 after Sept, i, 
erence as to both assets and dividends, 
payable at Franklin Trust Co., Brooklyn.
Dec., 1897. IneL, 8 per cent per annum.

dm ow nf. L a s t  D ie .,  e t c .
$2,000,000 .................
3,000.000 Dec*. I .’97.2%
2.500.000 Sept. 1. 1922 

, 1902. Pref. stock has pref- 
Inierost and dividends are 

Dividends on preferred to 
The Feb.. 1893, dividend

w»s passed, being first since the formation o f company. President, 
Eugene Jone*. Office, Produce Exchange Building.—V, 06, p. 336.

(T h e )  J o h n s o n  Co.—Tills company ranks among the leading 
companies in the United States In ifie production of Bes.seinor stool, 
(u  works are located at Lorain, Ohio, ami Johnstown, Pennsylvania. 
It- first mortgage secures $2,000,000 sinking fund 6 per cent gold 
bonds, dated 1894, duo Sept. 1,19)4, interest M. A. S. A sinking fund 
provides for the redemption of $100,000 o f the bonds annually on Sept. 
1, at 105 and inten -t, ff they cannot ho purchased for lean. Bonds in 
tin king fund October. 1996, $200,000.

The company Is to be merged into the Lorain Steel Company, a new 
and larger corporation, which will tsane $5,000,000 tlr*»t mortgage 
20 year 5 per rent gold bonds, $3,000,000 preferred and $6,CKH),000 
common stock. The Johnson Company will continue operations during 
the year 1899. V. 66, p, 709.

J o sep h  Ita n il 's  it R u b b e r  C o,—V. 63, p. 1063.
J o u rn e a y  A B u r n lm m .- See V. 54, p. 192 and adv. Dividend*,

2 per cent, payable April 1,1898.
o  a x  w e l l  l.nitd f.ru n t,— Sec April, 1897, p. 154.
N ationa l li lr e  M tillng ,—See full statement V. 55, p, 49.
N> w  Central Coal (M « !,).—Own* coal lands lu Allegheny County 

Maryland. The annual report for year ending Dec*. 31, 1896, in V. 04 
p. 515. showed 188.453 tana mined, against 201,726 in 1895,151.002 

■ -- • • • - »:M 2 ».» 1 . 4 2 8  ton - lu 1 8 6 2 ; n et profits
for year 1896. $23,019; in 1895. $25,013 ; in 1894, $17,337.
Balance to credit o f profit tmd loss December 31, 1890, $181,- 
903. Dividends since 1980—ta 1881*2 per cent ; In 1882 and 1883, 
nil; in 1894,1; In 1995. nil; from 1896 to 1888 Inclusive, 1 p.c. 
yearly; in 1891.1; in 1892. March. 1 |». c ,; in 1993. Feb.. 1 p .c .; 
in 1894, Jan., 1 p.c., N, Y. office, 1 Broadway. (V. 64, p. 515.)

D m nr.sr*— ) *85 *86. '97. *98. *89. ’90. *91. *92. '93. *94. Nono 
Since 1880 p. c. (  0 1 1 1  0 0 1 1 1 1  since.

>«’\v Y o rk  H r  It rak e .—Incorporated under laws of New Jersey. 
Works are located at Watertown, Y., where plant has capacity lor 
making 10o -et* of car brakes a dar. Capital stock, $5,000,000 (par

tlOO) is on unlisted dcn^Ptment o f Y, Stock Exchange. Last dm - 
end# were in 1996. when 6 p. c. was palcL Bunded debt is $250,000 , 
D irectors.'—President, C. A . Starbuck, 60 Broadway; Yice-Prest., 

Daniel Magone; Secy, and Trcas., John G. Thompson; Asst. Trean, 
p. H. Chaffer, Cranford Livingstnn, H. A. Rogers, Rowland Cox and 
I. B. Noweotnbe. Transfers at office, 66 Broadway, N. Y.; Registrar, 
Knlokcrboeker Trust Co. N. Y<—V. 65, p. 308, 403.

W ow  Y o rk  M u tu a l I  c le g r a p h ,— Successor to the Mutual Union 
Telegraph Company. The stock carries dividends of 0 per cent per 
annum under a lease for 99 rears from February 15,1883, to Western 
Union Telegraph. The Western Union gives its collateral trust bonds 
in exchange at par for the stock and bonds o f this company.

Ogden f*as (C h ic a g o ),—Sec BtrfTLRMEXT of January* 1898. 
Silver B u llio n  Certificate*,—See Sufplkmbst o f Jan., 1898. 
ste rling  Iro n  Ac R a i lw a y ,—See Supplkmekt of January, 1898 
Su*<jurlm nna C oal.—See Sufplemekt of January, 1898. 
W a g n o r  P alace  Car Co.—A Joint-stock association, whloh owns 

and operate* the Wagner cars in twenty States and in Canada on many 
important railroad systems. Stock, authorized, $20,000,000.

Yearrend. June30. Grvtg. JYet, Dividend*. Balance.
1997....................... $3,436,281 $1,424,334 (!) (?)
1906....................... 3,600,333 1,567,991 (8 p e rc t ) (1)
1895...... ... ............  3,308,942 1,500,187 $1,520,000 0ur.$4O,187

Dividend* o f 8 per cent yearly have been paid. —(V. 63, p. 503.) 
W e s te rn  S ton e.—V. 06, p. 234.
W o r th in g to n  (H e n r y  R . ) ,—See So pi’Lemekt o f January, 1898
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NEW YORK & BROOKLYN C ITY BANKS. (* State banks.) NEW YORK AND BROOKLYN TRUST COMPANIES.

COMPANIES.
Ca p ita l . Surplus D ividends.

Par Amount. dates, t Period. 1896. 1897. Latest. %

N e w  Y o r k 9 $ 9
America*.... 100 H1500000 2,597,200 J. A J. 15 14 Jail.’98. 7
Am. E xcli... 100 5,000.000 2,585,900 M. A  N. 7 7 M ay’98. 3̂ 2

100 300,000 100 Org. Jan. ’98
Astor Place* 100 250^000 355,600 j . & j . 6 6 Jan. r9S. 3
Bowery* — 100 250,000 618,800 J. J. 12 16 Jan. ’98.10
Broadway.. 25 1,000,000 1,565,800 j . & j . 12 12 Jan. ’98. 6
Butch’s’ADr 25 300,000 165,700 J. A  J. 8 7 Jan. ’98. 3
Central...... 100 t 1006000 488,200 j . & j . 7 7*2 Jan. ’98. 4
Chase......... 100 51000000 1,068,300 j . & j . 10 10 Jan. ’98. 5
Chatham ... 25 450,000 980,300 Q.-J. 16 16 Apr.’98. 4
Chemical— 100 300,000 6,998,400 Bi-m’lv. 150 150 May ’98.25
Citizens' — 25 600,000 377,100 J. A J. 7 7 Jan.’98. 3*2
City............ 100 1,000,000 3,867,300 M. A  N. 15 15 Nov.,’97, 5
Clinton*___ 100 300,000 29,400 J. A  J. None None Jan.’93. 2

100 100,000 48,600 5 Dec.’97. 5
Columbia*.. 100 300^000 185,800 j . & j . 8 8 Jan.’98. 4
Commerce.. 100 5,000,000 3,527,500 j . &. j . 8 8 Jan. ’9*. 4
Continental. 100 1,000,000 221,100 J. A J. 6 6 Jan. ’98. 3
Corn Exch.* 100 1,000,000 1,314,000 F. & A. 12 12 Feb. '98. 6
East E lver.. 25 250,000 148,400 J. & J. 8 8 Jan.’98. 4
11th Ward*. 2?) 100,000 112,600 J. A  J. 8 8 Jan. ’98. 4
Fifth.......... 100 200,000 307,900 J. A J. 14% 12 Jan.’98. 6
Fifth Ave*.. 100 100,000 1,113.800 Q.-J. 100 100 Apr. ’98.25
F irs t.......... 100 500,000 7,557,600 Q.-J. 100 100 Apr. ’98.25
Fourth....... 100 3,200,000 2,033,600 J. & J. 7 7 Jan. ’98. 3*2
14th Street* 100 100,000 44,100 M. A N. 6 6 Nov.’97. 3

1 00 200,000 9,300
Gallatin___ 50 1,000,000 1,710,400 A. A  O. 12 12 Apr. ’98. 6
Gausevoort* 50 200,000 24,300 F. A  A. 2^ None Feb.’96. 2̂ 2

100 200,000 827,100 Mar.’98.10
Germ’n Am.* 75 750,000 285^700 F. A  A. 6 6 Feb. ’98. 3
Gerrn’n Ex.* 100 200,000 570,700 May. 16 10 M ay’98.10
Germania*.. 100 200,000 711,400 M. A  N. 10 10 M av’98. 5
Greenwich*. 25 200,000 163,400 M. A  N. 6 6 M ay’98. 3
Hamilton*.. 100 200,000 94,500 j . & j . 5*2 6 Jan.’98. 3
Hanover___ 100 1,000,000 2,219,600 j . & j . 10 10 Jan.’98. 5
Hide&L’th’r 100 500,000 140,200
Home’ ....... 100 100,000 81^800 j.  & j . 6 None July’96. 3
Hud. R iver’' 100 200,000 186,800 F. & A. 6 6 Feb.’98. 3
Imp. A  Trad. 100 1,500,000 5,587,500 J. & J. 20 20 Jan. ’98.10
Irv in s ....... 50 500,000 348,800 J. & J. 8 8 Jan.’98. 4
Leather Mfr. 100 600,000 477,900 J. & J. 10 10 Jan.’98. 5

1 00 500,000 302,600
Lincoln...... 100 300,000 690,800 Q .-F . 11*2 12 Feb.’98. 3
Manhattan * 50 2,050,000 2,100,800 F. & A. 8 8 Feb.’98. 4
Mkt A Fult. 100 :9oo,ooo 998,100 J. A  J. 10 10 Jan. ’98. 5
Mechanics’ . 25 2,000,000 1,981,800 j . & j . 8 8 Jan.’98. 4
Mech. & Tr * 25 400,000 228,500 J. A  J. 9 6 Jan.’98. 3
Mercantile.. 100 1,000,000 1,005,800 J. A  J. 6 6 Jan.’98. 3
Merchants’ . 50 2,000,000 1,031,900 j.  & j . 7 7 Jan.’98. 3*2
Merch. Ex.. 50 600,000 163,v* 00 J. A  J. 6 6 Jan.’9a. 3
Metropolis*. 100 300,000 816,800 J. A D. 12 12 Dec. ’97. 6
Mt. Morris*. 100 250,000 82,000 j .  & j . None None July,’94. 3

100 200,000 94,700
Nassau*___ 50 500,000 264,300 M. & N. 8 8 Nov.,’97. 4

100 250,000 277,500
New York.. 100 2,000,000 1,867,400 J. & J. 10 10 Jan.’98. 5
N. Y. County 100 200,000 420,600 J. & J. 18 8 Jan. *98.10
N. Y. N. Ex. 100 300,000 66,900 F. A A. 6 2 Feb.'97. 2
N inth......... 100 750,000 281,100 j . & j . 6 5 Jan.’98. 2
Nlne’th W’d* 100 100,000 22,300 j . & j . 6 3 Jan. ’97. 3
N. America. 70 700,000 551,500 J. A J. 6 6 Jan.’98. 3
Oriental*... 25 300,000 406,300 J. A J. 10 10 Jan.’98. 5
Pacific* ___ 50 422,700 465, i 00 Q.—F. 8 8 M ay’98. 2
Park .......... 100 2,000,000 3,240,500 J. A J. 10 10 Jan.’98. 5
People’s* ... 25 200,000 250,800 J. A J. 10 10 Jan.’98. 5
Phen ix...... 20 1,000.000 236,300 j .  & j . 6 6 Jan.’98. 3

100 100,000 105,700
Prod.Exch.* 100 i,ooo;ooo 314,600 A. & 0. 6 6 Apr.’98. 3
Republic ... 100 1,500,000 836,000 J. & J. 8 8 Jan.’98. 4
Riverside*. 100 100,000 94,300 Q .-J. 6 6 Apr.’98. 1%
Seaboard... 100 500,000 335,500 J. & J. 6 6 Jan.’98. 3
Second....... 100 300,000 695,000 J. A J. 11 12 Jan.’98. 6
Seventh ___ 100 300,000 99,100 J. A J. 3 None Jan.’96. 3
Shoe A  L ’thr 100 1,000,000 163,700 Q.-J. None None Apr.’98. 1
S ixth .......... 100 200,000 342,200 J. A J. 12 12 Jan.’98. 6
Standard ... 10(J 200,000 See V. 65, pp. 107 2 and 1116.

100 100,000 65,000
State of N.Y* 100 1,200,000 495,700 M. A N. 6 6 May ’98. 3
Tradesmens 40 750,000 113,300 J. A J. None 2 Jah.’98. 2
Twe’f.Ward* 100 200,000 148,700 J. A J. 6 6 Jan. *9*. 3
23d Ward*.. 100 100,000 42,800 F. A  A. 5 5 Feb.’98. 2*2

100 1,200,000 847,600
Union 8q.*.. 100 200,000 269.900
U.States___ 100 500,000 Consolid ated *wi tli W est’n National.

100 2,100,000 648,700 Jan. ’94. 3
West Side*.. 100 200j000 341,100 j.  A j . 12 12 Jan.’98. 6

100 100,000 114,500 New
B r o o k ly n
Bedford*... 100 150,000 110,319 j .  & j . 8 8 Jan. ’98. 4
Broadwav*. 100 100.000 115,699 J. A  J. 6 8 Jan.’9s. 4
Brooklyn*.. 100 300,000 165,265 j .  & j . 8 7 Jan. ’9P. 3*2
C ity ........... 50 300,000 539,700 j.  & j . 20 20 Jan. ’98. 7
8tli Ward*.. 100 100,000 30,968
5th Avenue* 100 100,000 51,194 j .  A j 4^ 5 Jan.’98. 2%
First........... 100 300,000 946,900 J. A J. 16 16 Jan.’98. 8
Fulton*...... 40 200,000 180,943 j.  & j 8 8 Jan.’98. 4
Germ’nAm* 100 ) 00,000 12,547 Estab. 1895.
Hamilton*.. 100 100,000 35,651 j.  & j . 5 None July’96. 2%
Kings Co* .. 100 150,000 78,936 ,r. & j 7 5 Jan.’98, 28a
Lon g Isi’d '. 100 400,000
Manufac’rs’ 30 252,000 397,100 J. A J. 8 8
Mechanics’ * 50 500,000 426,*62 J. A J. 12 12 Jan. ’98. 6
Mecli.ATra* 100 100,000 189,159 J. & J. 10 10
Nassau....... 100 300.000 562,900 J. A J. 12 12
North Side." 100 100,000 108,101 J. A  J. 6 6 Jan.’98. 3
Peoples’ *... 50 100,000 105,971 Feb.’98. 3
Scherme’h.* 100 100.000 58.759
17th Ward*. 100 100,000 66,228 F. A A. None None Aug.’95. 3
Sprague___ 100 200,000 206 900 J. & J. 6 6 Jan.’98. 3
26th Ward.* 100 100,000 51,196 J. A  J. 6 6
Uuion*....... 100 100,000 48,106 J. & J. 4 4 Ju lv ’97. 2
Wallabout*. 100 100,000 31,486 J. A  J. 5 5 Jan.’98. 2%

t February 18,1898, for National and Dec. 16,1897, for State banks 
and includes undivided profits.

♦ Increased from $750,000 in November, 1896.
IT Reduced from $2,000,000 on January 8, 1897.
II Capital stock reduced from $3,000,000 in October, 1895, and 2 

percent extra dividend paid iu January, 1896, on account thereof. 
*8ee V. 61, p. 660.)

$ Increased from $500,000 in December, 1897.

( F o r  d e ta ile d , s t a te m e n ts ,  s e e  C h r o n ic le  o f  J a i l .  2 9 , ’ 9 8 . )

Companies.

Atlantic........
Brooklyn......
Central.........
Colonial.......
Consolidated. 
Continental. . 
Farm. L. A  Tr. 
Fifth Avenue.
Franklin.......
Guar.Tr.,N.Y j
Hamilton ___
Kings County. 
Knickerbock’r 
Longl.L.ATr., 
Manhattan ... 
Man’rs’,Bklyn
Mercantile___
Metropolitan.
Nassau...........
N .Y .Lf. I.&Tr. 
N. Y. Sec. ATr.
People’s.........
Produce Excli. 
Real Estate...
State..............
Title Gu.&Tr..
Union...........
U.S.Mort.&Tr. 
United States. 
Washington. .

Ca p ita l .
Surplus & 
Undiv’ed 
Profits 

Dec.31’97

Dividends paid in ’96 and ’97, 
and also last dividend.

Par Amount. Period. ’96. ’97. Last Paid. %

9 * 9
1U0 1,000,000 200,449 Q.-J. 8 8 j.fan.,’98. 2
100 1,000,000 1,569,445 Q.-J. 16 16 Apr.,’98. 4
100 1,000,000 7,122,480 Bi-mon 50 50 May.’98. 5
100 1,000,000 517,408 -<ee V.63.p.o&?

100,000 (!) Eat abli shed 1897.
100 500,000 362,102 Q.-J. 6 6 Apr.,’98. I ' d
25 1,000,000 4,731,132 Q .-F. 30 30 May, ’98.10

100 500,000 500,000 See V. 65, p . 82 4; V. 66, p. 81.
100 1,000,000 979,568 Q .-J. 8 8 Apr.,’98. 2
100 2.000,000 2,820,402 J. & J . 9 15 Jan.,’98. 6
100 500,000 5 67,327 Q.—F. 8 8 May, ’98 2
100 500,000 778,568 Q.—F. 8 8 M ay,’98. 2
100 1.000,000 651,530 j .  & j . 6 6 Jan.,’98. 3
100 500,000 456,573 Q.—J. 8 8 Apr.,’98. 2
30 1,000,000 575,601 J. A J. 5 5 Jan.,’98. 2 ^

100 500,000 620,566 Q .-J. 2 10 Apr.,’98. 2
100 2,000,000 2,932,741 Q .-J. t 15 12 Apr.,’98. 3
100 1,000,000 1,178,912 J. A J. 10 10 Jan , ’98. 5
100 500,000 297,967 F. A  A. 6 6 Feb.,’98. 3
100 1,000,000 2,864,533 J. A  D. 40 40 Dec.,’97.20
100 1,000,000 1,593,081 M. AN. 10 10 May, ’98. 5
100 1,000,000 1,174,947 Q —J .a 8 8 Apr.,’98. 2 ^
100 500,000 500,000 See V. 65,p p.10 72 and 1116.
100 500,000 374,601 J. A  J. 6 6*2 Jan.,’98. 3*2
100 1,000,000 991,114 J A J. 6 6 Jan.,’98. 3
100 *2500000 2,253,196 Q.-J. 8 8 Apr.,’98. 2
100 1,000,000 5,392,685 Q.—J. 30 32 Apr.,’98. 8
100 2,000,000 1,393,158 See Mi seel lane ous Cos.
100 2,000,000 10209353 J. A J. 40 40 Jan.. ’98.20
100 500,000 563,062 j .  & j . 6 7 Jan., ’98 4

* Increased from $2,000,000 in June, 1896. 
t Changed from J.&J. in Dec., 1895.
X Increase due to change of dividend period.
|| Title changed in Dec., 1895, from N. Y. Guar. A  Indem. Co. to  

Guaranty Trust Co. of New York. 
a Changed from Q.—F. in Dec., 1895.

NEW YO RK AND BROOKLYN FIR E  INSURANCE COMPANIES,

Co m p a n ie s .
Ca p it a l . Net

Surplus, D iv id e n d s .

Par. Amount.
Dec. 31, 
1897.* 1895. 1896. 1897. Last Paid. %

American...
$
50

$
400,000

$
5 None 4 July,’97. 4

Broadway.. 25 200,000 24,165 10 10 10 Feb.,’98. 21$
Citizens'___ 20 300,000 127,403 7 7 7 Jan.,’98. 4
Com’nw’lth . 100 500,000 284,238 6 6 9 Jan.,’98. 3
Continental. 100 1,000,000 3,117,995 15-40 17-70 20 Jan., ’98.15
E agle.......... 40 300,000 754,883 15 15 15 Apr., ’98. 7*©
Empire City. 100 200,000 75,356 6 6 6 Jan.,’98. 3
Farragut---- 50 200,000 58,857 5% 6 6 Jan.,’98. 3^
German Am . 100 1,000,000 3,678,999 20 20 25 Jan., ’98.15
Ger. Alliance 100 200,000 130,281 _
Germania... 50 1,000,000 1,833,700 10 10 12 Jan.,’98. 6-
Globe.......... 50 200,000 125.187 None None 6 Feb.,’98. »
Greenwich.. 25 200,000 436,128 10 10 10 Jan.,’98. 5
Hamilton. .. 15 150,000 100,833 6 6 6 Jan.,'98. 3
Hanover___ 50 1,000,000 584,870 7 7 8 Jan.,’98. 5
Hom e......... 100 3,000,000 3,570,268 10 10 10 Jan.,’98. 5
Kings Co___ 20 150,000 184,001 12 12 12 J an „’98. 6
Nassau........ 50 200,000 266,620 10 10 10 Jan.,’98. 5
New York... 100 200,000 147,208 3 6 6 Feb.,’98. 3
Niagara...... 50 500,000 713,766 10 10 10 Jan.,’98. 5
North River. 25 . 350,000 290,274 6 6 7 Apr., ’98. 3%
Pacific........ 25 200,000 265,066 10 10 10 Jan., *98. 5
Peter Cooper 20 150,000 121,459 10 10 10 Feb.,’98. 5
Phenix........ 50 1,000,000 1,220,307 10 10 10 Jan.,’98. &
Rutgers’ . .. . 25 200,000 69,946 8 10 9 Feb.,’98. 4
Stuyvesant. 25 200,000 33,306 6 6 6 Jan.,’98. &
Unit’d States 25 250,000 206,355 6 6 8 Jan.,’98. 4
Westchest’r. 10 300,000 999,827 10 10 10 Feb.,’98. 5
W’msb. City 50 250.000 937,129 20 20 20 Jan., ’98.10

* Over all liabilities, including re-insurance, capital and scrip. 

GAS COMPANIES.—SEE ALSO MISCELLANEOUS.

Companies. p ar Securities 
afloat. Period.

Dividends and Interest*

’96. ’97. “Date. %

See also 44 Ittisce l la n  e o n *  ”  pa ges.
Columbus, O., Gas... 100 1,072,800 M. & N. 6 6 Nov. 20,’97,3

IstM . g.,V.64,1224 
Con. Gas (N.J.) Stk.. 

1st con., gold— c*

1,000 1,175,000 J. A  J. 
100 1,000,000 ............

5g- 5g* July 1, 1932.

1,000 850,000 J. A  J. 5 5 Jan. 1,1936
Hartford City G. Lt. 25 750,000 J. A  J. 8 8 Jan. 3,’98,4
Indianapolis Gas— 50 2,000,000 Q.—M. 12 (!) (!)

1st mortgage........ 1,000 2,750,000 M. A N. 6 6 19*0
Minneap. G. L., Stk. 50 j 800,000 Irreg. 5 6 Nov. 17, ’97,6

1st mort. 6s.......... 1,000 600,000 M. A S. 6 6 Mar. 1, 1902
1st cou. gold 6s.... 1,000 2,232,000 M. A  S. 6 6 1910-1930

Mun’l  Gas (Alb, N.Y) 100 2,000,000 Q.—F. 8 8 May 2,’98, 2
1st mortgage, g__ 1,000 500,000 J. A J. 6 6 July 1, 1906

N ew Mem. (Tenn) G. L 100 180,000 t2 12 Mar., ’97, 2t
Memphis G. L. bds. 1,000 240,000 A. &  O. 7 7 Apr. 1, 1903
New con. M., 1895. l.OOOl 180,000 M. & N. 5 g. 5g. 1925

New Orleans G. L . .. 100 3,750,000 J. A J. 8 7% Jan.15’98,3
1st mortgage....... 1,000 51,000 J. A  J. 5 5 Various.

N. Y. Mut’l G.L.-St’k 
Rochest’r Gas AE1.—

100 3,500,000 j . & j . 9 9 Jan. 10, ’98,4

100 2,150,000 
100: 2,150,000

(?)
6

(!)
Aug. 2, ’97, 3Preferred.............. F. A  A. 6

1st cons, mort...... 1,000 2,000,000 M. A N. 5 5 Nov. 1, 1912
St,.P.(Minn.)G.L.Stk. 100| 1,500,000 Q .-F . 6 1 Fell. 20, ’97.1

1st currency......... 1,000 650,000 J. & ,T. 6 6 July 1, 1915
1st consol............. 1,000 600,000 J. A J. 6 6 July 1, 1918
Gen. mort. gold.... 

Syr’c’se(N.YT.)G.Stk.
1st mort. g.........c*

Wash’n (D. C.) G. L..

1,000! 2,573,000 
100 1,750.000

M. A S. 5 5 Mar. 1, 1944

1,000 1,500,000 j .  & j . 5 5 Jan. 1. 1946
201 2,600,000 Q — F. 10 10 Feb.1.’98,2%

Reg., 6, Series A, g Yar’8| 300,000 J. A J. 6 6 J’neSO,’02-27
Beg., 6, Series B. g Var’s 300,000 J. A  J. 6 6 Der.31,’04-29
* This column shows last dividend on stocks, 
t Paid out o f Reorganization Fund.

and maturity on bonds.
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M O N T H L Y  GROSS E A R N IN G S  O P  P R IN C IP A L  R A IL R O A D S ,

Jan. F eb .

A.la., ttt, Southern—
liftio.................(310 m.)1390..................(sio m.)
1897.. ..............(310m.)
1368............  (310 m.)

A t. Top. Sc S. Fe Sy».~
1895-....,........(0,48l ax.).
130*.... (MS 1 to 3,433 m.). 
1997. ...(M*# to 0.W35 m.).
11=168..........,...(6.933 m.)

B altim ore dkOhlo— 
L805.... (2,083 to 3.093 m.).
1368.. ....(2 095 m j.
1367.. ............. (8,085 COJ.
1868............ ...(2.06c m.).

B alt, A: Ohio Southw .—
1895/.................(921 m.).
1868/.................<981 m.).
1367/.................(921 aU.
1868/. .............. (921 m j

B ait. Roch. Sc P ittsb .—
1366..................(331 m.).
1898..................<334 m.).
1807.. . . . . _...(334 m.).
1808.......   .(334 m.).

B ari. Ced. It. Sc No-—
1866.. ...........(1,134 m j J
I860............. ..(1,134 m.).
1897............. ..(1,134 ax.).
1866.......  . .,(1,134 na.).

Canadian P acific—
1896.. .. (#3£7 to 6,391 m .).
I860. ...(#,391 to 0,i7» m.), 
1897. ..(8,470 to 6,547 m.) . 
1888-.............. f̂ 548 m.).

Cent, ot New  Jersey—
18959......  (tS28 m.).
189#?....... .......1088 at.).!
1367®...,.......... (323 m->.
1806®..... .......... <0£*flL>.

Chesapeake Sc Ohio—
1895.. ...........-(1,380 m.).

___ .,(1,300 m.).
1867.. ......... ...!l>W tu-i,
1808............... f 1*930 m>.

Chic. B ari. Sc Quincy— 
1866A, .<7,262 to i.SU m.).
18966.. <7.332 to 7^69 m ) .1
1897A............. (7,350 aiJ.
1 MHh............ .(75469 to.).

Chic. Sc E a «i. llllu o la—
. .(615 to 521 m.)

1963.. ......(521 to 648 m.).
1-897..................(*18 BL).
1886.............. -..<*18 ot.).

Chicago U i. W eat.—
IrtVO...........  ....(9*3 mo.
i860........(98* to 9*3 m.).
1897. ............ ...<V28 m3.
1886.. ................

Chic. l a d .  A: Louise*—
1866.................. (537 tn.:..
1308........ ........its: taJ.
Uftn............ !
1866.. ....,.(437 at.).

Chic. n ilw . sc S t, P *-
1360.. -(3.U8 to#,!#-* ax.). 
1 3 0 6 . to«.*M  at.).,
1897.. ..........A*k 153 at.).
m*i, .............<0,133 no.).1

Chic. Sc K orthW M t'n-
1368— ............ (5.031 mo.
1:891......... ...-(5,u3i m.».
1697------.......<5,C8i at.).
\mt.......... .....0.031 m.i.

Chic. It. 1-1. Sc Puc. —
I860*-...______ (3.571 m.i,
I898h.............. (!C57I n.).
1897%............. .(3,571 a .).

<* 571 to.)

$ S 1
132.530 108,011 118.104
124,097 108,420 123.520
135,174 127,415 121.539
lfiSjSSd 142,770 *136,081

3.234.042 3,083,703 2.329.547 
2.4-rt.0Ot 2,308.05^ 2,374,€03l 
2.237.1.30 2.19‘2.V<Xj 2,543,470 

42.330.418 i3.O58.390 (3,363,541 j

1.098.435
1.817.922
1.950.344
2,070.431

501,773
480.81#
472,192
506.4*5

238.806;
236.914
250,43s
28i,iS9

279,7111 
898.7061 
299,10?

1.490.518! 1315 M0' 
1,588,005 i,9i«;2-is 
1.777.368 2,121,912 
1.912.301, *3,308348

4853U 530,239
481.437 535,973
454,005 518,293
527.739 *500,152

131,731: *355.904'
-

*35.731, 252̂ 90 238*858.' *287,382
278,2391

310.391' 
308,361

1,171,036, 
i. 174.79*
1.312.9241,47837%!

838̂ 81, 
1,009,567 

BBMM 
1,066,7'X

781.105
040,12-4
218.2*0
964.363

2J8A806]
3.044.457

833,9671 
361, it*
fmj&w
$56,475
247.41#!
9 ^  iV i

902.0321 
1.325.25# 
IJffi.ifJ l 
1,494.697

310,747!
405.418!
325,833
357,292

I M j& '
1.5 *>,9*5

•2,050.000;

790,736' 1,039340
6213501 934,0*9
84.0.230 8VJ.il 4 
886.290 883.643

640.948
781.309
775.707
013.391

809,153
812.700

1,036.563
*060,176,

I
318,160
369.2J61

216.499 
23&419 
iM M  
*253366

1394^79 1,937.5*2
2320.024!
2.010.4401 2.110.739!
2.361.2*7' W4.80O;

UfeUfiOl k***,#!*! 
*.447.309' *3rt4.1?J 2,000.130 2,2009411 
2.601667

2,190,608 2,517.230, 
2,568,41#: 2.742.1*2 
2.709,462 2,906.789 
3.139,710 ........1

284,710 280.430
313,140 842.808'
322.KJ0 327.001
337,01* •363.25 <

247.203
390,157
302,10#
415 7̂3
201.057
*10,091
202.7V2
215,405

A p r i l . M a y . J u n e . J u ly . Anar. S ep t. Oct, N o v , D e e , T o t a l .

$ 1 i t 4 * $ i * *
113.064 110,464 115.999 120,807 130.904 142,733 170,638 190.433 179,378 1.651,235
102,748! 111.214 112.480 124.079 123,440 130,620 155,81- 154,286 164.800 1,540,073
118,394 118,455 1 25,622 131,911 135,740 140,031 142,9*7 177,315 177,007 1,051,950

. . . . . . .

2,380,3911 2.401.080 2.083.113 2,009,403 3.374.393 2,353.31<> 3,030, IS2 2,804.043 2,797,390 28,893,499
2,302.2701 8.289.910 2.14S.774 2.153.541 2,491.941 2,705.7 IS 3.053,052 2,931,904 2,852,0U 29,777,399
3,510,499 2,503,000 2,442,0521i 2,594,231 i 3,214,53 i £3.483,318 i  3,695,379 i S.8S9.248 £3.609,110 £34,859,820

U737J893I 1.899,764 2,090.019 1,940,803 3,844.492 2.132,500 2,270.340 2,033,830 2,061,040 23.470.503
1,164.139' 2.00A386! 2,180,891 2,188.295 3.393,357 2,293.931 2,372,74# 2,183.210 2.177,804 24,935,970
1,983,530 2,027,328 2,208.798 2.189,450 3,371,830 2.433,750 ^,384,210 2,354.712 2,401,4 lu 20,100,144

503.305! 488,012 489.019 519.221 592,240 618,570 019,779 .  555,274 545,708 6.4 48.006
*88.03-1: 404,906 548.533 497.106 510.353 525.502 5«0,492 495,030 540.291 0,179,017
491,375 500,489 531,420 535.988 590,062 595.18D 025,937 534,703 000,402 0,450,970

216,775| 231,502 261,934 391.719 375,015 307,435 237.087 300,519 264,000 3.053.143
283.369 369.140 285,059 313.R27 206.965 384.114 343,346 801,89 8 255.3*45 3,337,'8.3
258;#6o! 295.300 2^rt,4 iS 320.557 292,046 318.0 Sb 353,703 322.100 286.813 3,153,098

271.TK 998.476 297.13# 202.857 395,547 491.331 639.314 501.803 144,185 4.004.333
895.4061 316.037 351.857 316,184 347.748 413,652 538.601 833,727 3S2.43y 4,450.035
251,094 317,0rtl 340,417 310,170 337,533 405,405 477,463 427.374 371,380 4,2*2,103

L W ) : t 1,441.483 1,512^63 1,543,5*4 1,075.361 1,820,398 2.291.857 2,129,035 1,934.610 18,941,030
1. *85,900 1.744.369 1.667.2 dl 1,803,575 l.^ .X S S 1.8(6,03*) 2.131.050 1,904.684 1.925.H71 2 ',0*1,588
1.617,859 1,940,895 2.000,577 2,107,002 2,832,116 2,344,539 2,790.0)1 2,540. *51 2.422,742 24,049,534

1,019,40 ll 1,083,965 U 132,080 1,127,831 1.377,399 4,181.218 1,257.071 1.279.084 113,568,023
947,807 986,38) 1.0*1.237 1.190,856 1,103.190 1*110,782 1.201,8)7 1,148.021 l 18,117.350
046,770 970,376 1,026,083 1.239,433 1,274,708 1.209.0*5 1.230,783

...........
1,151.851 ........... (13,212.772

744,889/ 885MU1 778,512 780,011 866,74? 831,510 000.915 889.637 929.617 9,798,334
624,209! 337,075 8.10.145 810.05* *02,353 #69,855 892,510 3.5.0 *5 1,018.818 10.375,193
0*13.083 j 85I.5S2 8*51^27 957.700 1.006.4 9 937,82* 1,0j0,527 1,(K)7,505 11,397,417

2,477^09 2,0 L 1,856 2,49(5,8*3 2,651.766 3.233.147 3,30V, 52k* 3,609.150 8,201,93? 2.931.800 33.058,269
2,511,75c; 2,724.5 7c 2,753,451 3.114.260 3.UH.419 \i.nd,s09 2.833.310 2.V55.U5 i 34.170.450
2,675.83*1 2306,001 3,022.133j A0*3»')58 3,854,'.) 13; 4.4U23U 4,357.35) 3,803,888 3,47'i,5*0 39,09O,‘« 5

284.961 250.601 8«i,S35 3U^7# aio.iart 335,183 4<X5,T25 378.98) 365,457 8,873,788
319,2061 3Ai,W-. 877,-4c5 309,431 315.1 to 306 S jS 331.4 03 3-iW.tXH 3,88 *,735
sai.iss! 3 li .2 ll 298.180 373,873 300,8*8 3*\572 412,2*4 *13.401

...........
4*5,368 4,142,209

C h ic , s t .  p .  n .  Sc
1605................... (1-40* m.J.
18*6............. J 1.492 at.;
XB07................0.402 ax.).

. . .  . . .  (1.499 in.)-
C ln . N , O . Sc T e x .  P . -

1806.. . . . . . .  .... <130 b»j ,
..........£ 3 )6  ax.).

18127.. . . . . . . . . . . .  .<896 ol>
law ............. ..cm  a».).

C l.  C ln ,  C h ic , A : i t .  C . -
1066------------ (UfiWflU.)
wm... (1330 to CS3# Ett-> 
WB7-.......«....<V*3« ax.;
1809.. . ......  CChWax.).

Colorado H id U u d -
1806.. ....  ..... <aaom,).
1889............... ..(»*>  m.;.'
1807-.......   <260 mJ.\
18SH ......... ,..,<330 m.;.

C o l. H o c k .  V . Sc T o i . -
1806.. .. -.>...(329 «u*J
18W ...... .<8*9 to MA ax >.
1887 ................,<340 ox.).
1896.. .. .../dirt m .i■ i

D e a r ,  Sc R io  ( i r a i t d r  -
M .. . . .......... (t.rt.57 at.).

1,233.220 10.85,4*1! 
1375^471 l^83.J0i; 
1.104.720; l.* * «»3  

fcl.28rt.45rt, klJKtoJtto, -i

464.027
#12.7̂ 7
m um
607.47V

»70>S#:

OSMAS
Wm M

443 8̂5
flrti.HIJ
62A#3rti 
391,3721
230347;
94U6U-
4214611

1.06C6U 970 A ll  U
1.102.09; 07* J, 7 4rt 4
!.0<W .7 «; W5,40O U .......... .
C'A*C572, V *#  1.718 •MSB.WCJ

tUAO il Ul,#30! 121J20II
149,407 14*>.047 1--------
U 7>40 1*3.0.42 1

i m . .  
isin... 
v m ..
18061..
18W2..
18071.
umt.

.,.(i,rt#rt
..... (Iy9rt0m.).!
------- (I.### at.).

•231 &7 j
481,787

526, rtrti 
•<m,aoo

.,..-(A l06aU .|
--------- (3 T # S  m . ; J
...... (2.163<2jLrt6ca.>,

F lin t  dc P e re  J la r q ,—
1 8 9 5 . .  ...(#1/ m.i.
1890.. .....(019 to #•>* at.).!
1897............................... (664 m . ) .1
v m ------------------- <*5t m .).

M t. N o r th *n  S y - t - m -
lo l® *. . .  4.G4W aa.) .
}g£g;.....................<4,040 m.).:
1897*— (4,040 to  4 ,1 'iH o i.;,
I ’p v *  ........ . .(4 . LO rtm .).

( I l in o ) «  C e n t r a l .—
l » 6 t , .......... ...,(3.127 » . ) .

„  {3,137 ax.i.i 
1897t..(3J2?fio3AS m .i.
1898+......... . . . . . (S jm  m .).

fow a Central1886.. .....   (497 m.).
189#....,,. (497 to 600 sn.f,

18W8..............   5 Vno,:.
C a k e  E r ie  Sc V V e -P n —

1896.. . . . . . . .— ..(P-25 m .).
Wwj..........ms.
1807........................   (723 m .).:
1890   (725 m.K

804*609 181,29#
80^3*0 i il<C8-W 

*17%>J97 •137,741
•244.606 *iAC03V
StilAiS 483.152 
5#+.3*V) 6t4.t8<i
405,105 443.06*
#*4.#2# 566,716

. I m  IJW0,813 
2,3*4.077 2.14.4̂ 051 
2jf22.rt̂ ; 2,175 *̂2 
23ld,lW : 23*7.1911

175.6411 1082360 2W.I57
22M, I * ) »2.,8|i-.. 316.042
*«v4#3 211.700 247,87#
231.»4« 214,104! *349397
SW1.9̂  8rtS»̂7rt 1,1-16,532 

UJLM81 U*6,#to! l,{#05,486 i.031.413 1,021.72* 1,263,307 
lySrtrtvil) IJ7C3Q5 1.648.078
1.717,767 
1A»;,62h 
l ,009,6* *5 
2,276.73;

1102183
167.472
IHAJ4

269 A89
972.U 7
2S4.W1
275,337

1A83J310 1.694,291 
L.733J27S 1,724X01 
UhMAU iX î 7.301 
2, irtW-8 *2,2-12.683

121.875: 
167A i l  i 
128,72)

134̂ 55#174,136
181.931

U8XUJ * 144 Art)

961,512
261AH
938,617
272.042

394A74
274.931
srvm

*481.474

? 281,isa
1 36*), 137 
»  870,5.5# 
*{

295.967 315.808 333,457 
3*4,15*! 3$4j»mj 331,06“ 
887,9*71 389.27*1 >5915)0

408.935 
414.855 

■ 438,6)8

425,649 
| iJH.lrtl 
! 524.143

*77,242
471*57."
628.802

391,74!
319,01)3
474,1*1

880.348
415,420

*41#,V2)

4,089,572
4.680,489
5,lel,931

3 264.96*1
i; 279,15c
U. ...........

S’-5.5i3 S8»,S(»I 8 * .  158 
093.181 »S3.8l«

08UJ4II1 ............ M l  t it

314.106
246,75?
3*16.969

3104^18
235,521
iU.*7rt

817.930
*5 7,057 
326,10V

273.576
•22U31
♦irt'.iiH

250.03#
•210.337
253v5#7

8,223,011 
3,017,0*3

l]

r 2,054. L83 
j. M ,  M

5, 2,203.709 
|[

%UA.<m  2,263,865 
2.257.SW0 2.004.9*9 
4.35 2,6*0 i 2.718,55V

; 2.irt».*U  
! 2.0*#./irt 

2.713.391

2,662.985
2,524^68
2.74), 6 U

3.082.291
2,-78,18
a.2IO.0V7

39451,863 
3.400,112 
3,379,8*#

3,418,009 
2.7-18.520 
3,3 J-M 4#

2,704,65 
2.5 7»), 877

80,008,001 
H 1,352,3rd 
83,176,701

7 *,138.257
1. HO.W5
2, *0rt.rtl0

...........

J.tSO.581
8_i! rt.888
8.M7.K81 i,8U,927

A 0to.34i 
A8S5.43J 
2.944,0*3

S,07»),52H
3,750.713
3.1*6.124

3,331.43*'
2.'*.J,'>34
a,5#I.u*5

3,771.090
a.Mov.J*;?
3,026.259

3,0#7,3*rt
9.470,03*
3 ,i ) l ,7 U

2,614,780
2.J05,170 
2.075,108

31,003,399 
3 f. 115.397 
33,474,908

l^rti.6*# 
1 l,*S9^to  

♦A 1,12.). 7 H
f|

U20W^92 1,250,531 
l .»V .7 *  1.3il,9'U  

fcl.su*.A-*W ai^AJ.sOJ

1£H707
1,474.‘)80

^1,4»A),35*

I.030,d3l 
1*607.615 

k 1,783.705

l.fidk* 43 
l.drT.uu  

fc 1,8 j7.avi

1.903,740 
l.Tv ».*41

<61.793,61*

. 1.5*k77 i 
1,8=43,543

Jfcl.944.731

1,511,286 
t.iiw .* <1

fcl,)l#,tlO

17,029.583 
17,*59.010 
17,170.070

*#6,3 tv 
9m ci7i 

J 510,(63

5l8,flH1 *77,411 
500.971 #8' .',405 
#74,-010 ©5,587

518.110 
538, J77 
0)7,U5

701,061 
67V 63 j
749.555

841,196

991.983

1*0*4*093 
1,117.26)
1.067,357

831.525
751.464
W 2 ^7 l

#59.12*
65AUV4
727,345

7.50+.70*
-
8,052,791

991.401
263.11#
190,515

293.873 2W.699 
28t,45-» *78,/*2 
>04.0*0 20v.AU

« ! , « «
27H.7U

32*).*yi

*04.707

>40.60;
284.361
il*7,l*9

856*860
30H.142
319,392

*4*7,750
28-J.240
SJ5.482

847.915
304,08*
340,544

8.717,900
3.371,050
3,0)9.02

1404,08*
*.036.10-
l,«»A »79

1

1,W 1.53#! 1,181,7*8 
1.051,379 1.170.08* 
*.0#7.<Hrt! 1.117,fid*

1,162,18*

1.099,65#
kl*»,90>
1,250.0 *7

M38.53C
1,123,260 
1.209,09#

1.327,483 
L. 15 2,762 
1.297A81

1,2O*.0U
1.019.0*
1,2)9,479

1,150,42*
k io M to
1.325.V3J

13.970,705 
13.011,4 A1 
13,846,520

1 151.184 
1 id ijoti 
j 133.527

140.1#a l>7,#r2 
lTO^tdo U6^J<  
115.440 157.5*J6

142,479
137.903
153,333

161.4 fP
1 Pi W *
103,firt*

164.162
1*14631
100,993

183.410
154.794
177.S77

103,128 
159.31 J 
140,224

144,909
141,1)3
106319

1*740,011 
1,344,187 
1,757,371

1 iso. him 
au.«S<

125.0*7 10). KW 
108. Mil 190.'J9 j 

•100,2)6 *313. J67

2*8,149
*2(6.27#
•155,9*6

*59.302 

•147, A'»*

*87,02*1 
*27.445) 

•23 1.139

3».44J

•tJ5.059

284,750 
•25 4 951 
•293,015

245.8 <5 
*4 5 911
•262.631

*,070.4*1
e2.4c0.024
*2,533,000

546,470 
j t t W  

| &5AM5

570J9Ofi| 579,37*1 
W t,# »»! 656.1*7 
668,040) 610,010

643.500
622.137'
038£7#

668^70 
63*. 450 
#rt 1.737

#61,0 9»! 
OJJ.OTrt 
741,313

779.059
722,22)!
791,936

700.6 54
000,750
800.105

623.701 
667 5 A5 
. 6), 930

7,201,509
7.248,379
7,6)1,123

2, hH.080 
3.3rtvj« • 
S.41A547

*£13,235 2,430.411 
A5O1.099 *.016.001 
2.710.673 2.906.7*0

A032,TO2!
2.0JA30
2.0»,89*

2.846.400
i.fi-tT.rtrtrt
3.10L791

a.773.4?4
2,769.4-0
8,189.07)

3.166,464 
4,00 V495 
3.2*)).2 ».l

2.938.970
2,074,3)7
2,956.030

*X) 18.728 
*.53V#l' 
2,793 2)5

30,334,123
31,1)43202
3JJ,i37,c72

227.04# 
*53,472 
236.421

*09,131 106>3#7 
205.61 ? 210.461 
200,69.3! 8l«,Je.)

211,451 
it) 4.711 
215,307

**1,341 
20*. 75 4
233.293

200,414 
208,39 * 
*51.851

238,40 V 
ilV.kiSi 
204.0 5

203,55 i 
180.24) 
2*7,229

2)3,191 
231.6 k9 
259,3 U

2.505.009
2,691,019
2,701,097

1,0(1.331
l,*07,50i
1354,404;

1.231,301 1.345,520 
1.4 W.67S t,#0l£21 
1.010,409 1.4.8*),2 74

1.*21.41#
1,70*3,7111 
k?78,8l9

1.130.209 
1*7 to. 197 
1.7 77.58 >

2,09.8.058 
*, I/O,*00 
2,418,75 i

‘3.5t9,0)*, 
2. Hi.fc l # I 
2.719,477 j

2,415,806 
2.016*29 v 
2,342,138

1,813.234 
1,5? 7,3 *» 
1,681,184;

18,126,383
lv.e:5'2.093
30,7*7,42*

1,501339
1,638,741 
1.#*1.0*1 1

1.757.900 1,001.450 
1.0*«,irU i.rtvO.i 15 
1,831,77* 1,714.28*

1*001.6511 
1.6 J8 02*1 
1,904.07.5 j

1,756.740 

2.175,68 L1

1.845,80 7 
1,910. *54 
2.8)0.20)

2,387,442 
2J343.02 ' 
2,439.3)0

2,157*360 
1, #04.56* 
2,503,709

2.300,1531 
4,‘b6i 518 
2,5*6,21*}

81,814,348
dl.T'iil.ili.J
34.7*0,250

115,066
U 7 , ) i «
109.6*0'

120,030 1343*4, 
1 1  133,445 
133.230 131.717

1«3.495;
131.638
iai,8t7|

1 *3,808 
13 <.7 >* 
101*129

159.4)») 
1* 4,-i7* 
171,060

198.31* 
165.257 
17J.0to

103,41# 
126.) 19 
107,2)8

100.*#) 
182,1 JO 
103,3*2

1,080,939 
k 7/6,374 
1,728,005

2rt3.530 
285.0 PJ 
*72,071

290,097 268.530 
2rtJ,7rt* 290.9W 
378.10* 293.179

280.9871 
3"6 <>l! 
270,5101

330,485
371,268
321,930,

292359
275.202
310.473

3 il^ 0 li
2 O .0 U
279.105

307,157
2*4.04*
277,tl-3

310,720 
287. >03 
314,303

3.519.104
3.844,273
3,439,395

. . fl«a re «. t  (aciarte- on E  1« and nraacbe^. S . T. P a . An Q. » a d  Chic. A  Erie. t  These llitures Include the earn n?s o f the 8t. C ouU
Aiton A  Terre Flante . orjifl p e r . : they - l -e  Inc uda Chesapeake Ohio Jt S o u t h a f t e r  July 1, 18M7; Ohio Valley a fte r A u g a t t l .  i897. and Chicago A  
r e r s ’* a lter October U  1697, c (Smhracinir co rr^ t ion s  found necesiary after monthly totals had oeeu published, / kzolodes Onlo fc Mtsslsslpol for all the  
7A*r*. jciiiurflH a > not loci u do H us rork  A  fx»n« Braneb OlTlalon. H toeiudef for all the years all tne roads owned or con'.rolled, not exeeptinjf the 

LfitoAjo Bnsrunai- n a  Nurthent, *rui h latter w a - formerly reported separately. k. W e  use actual ttuures o f earnings fo r all raontus p-*eoedlug April,
X T '}  #»ter that slaioiT the moothly eatlaiatoa, which reaera lly  fail rery  much short o f tne aotnal tot^Ja. I Those figures in c lude t o e  earnings o f  the tfew  
X ''fk  ® ® r*P ch Ul/lsion. t A fter Joly l, 1#U7. Santa f e  Pacific (o ld  Atlantic  k  Pacific) Is Included: results on don ora  By. and on  New .Hexloo A  Arizona
h f  t which were form erly included, are sxcladcd a fte r Ju ly  1, 1897,
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MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS— (Concluded).

J a n . F e b . .11 a r c  b . A p r i l .

L o u is v i l le  A  N a s h v .—
1895. ...(2,955 to 2,900 m.)
1896.. . (.2,968 to 2,974 m .).
1897.. . (2,974 to 2,wft5 m.)
1898.. . ... (2.985 m .).

M e x ic a n  C e n t r a l—
1895c................. (1,860 m .).!
1896c..................(1.860 m.)
1897c...(1.800 to 1,950 m.).
1898c.................. (1.950 m.L

O ln n e a p .  dc S t .  L o u l s -

I  S t
1,002,102 1,304,940 1,009.109
1,08H ,58* 1.010.5'i 1,580.93'
1,002,51ft 1,507,82 ; 1,««4.»52
1,807,684 1,751,984 *1,830,43

793.04.S
822.232

1.073.902
1,037,02V

708,504 817,129
776,327 8/0,400

1,007,22; 1,110,203
1,052,097 *1,15;),050

L890... .... (370 to 388 m.) 145.07-
1097... 127,477
iftWS . ............ (880 m .). 140,512

M o .  K a n s a s  Sc T e x a s -
1895... (2,023 to 2.060 m .). 953.00,-
1896.. . (2,000 to 2,1*7 m.) 1.010,609
1897... 959,552
1898... .............. (2,197 m.). 1,024,49v

M o .  P a c .  Sc I r o n  iU t .—
1895... (5,378 to 5,324 m .). 1,707,130
1890... .............(5,324 m.). 1,800,574
1897... (5,324 to 5.326 m .). 1.834.890
1898.. *2,122,408

M o b i le  Sc O h io —
1895... .................(687 m.). 270.698
1090... 299,922
1897 .. 322,798
1898... 373,134

N a s h v . Ctaatt.ifc S t . 1 ..-
i895a. 382,801
1890a.. 463.598
1897a.. 413,051
1890a. 402,072

N .  Y .  C . Sc H u d .  K i v .—
1895... .............(2,390 m.). 3,150,709
1890... ............ (2.396 m.). 8,477,906
1897... 3.139,94)
1898... 3,505,435

N .  Y .  O n t. Sc W e s t ’ n -
1895... ................(477 m.). 270,725
1890... 272,260
1897... ____ _____(481 m ). 256,809
1S98... 2=7,707

N .  Y .  S u s q . Sc W e « t . -
1895 ........ (228 m.).
1896 ........ (2v8 m.)
1897 ......... (228 to 23? m.).
1898 .......1235 m.)

N o r fo lk  Sc W e s t e r n —
1895.. ..(1,567 to 1,570 m.).
1890...................(1,570 m.).
1897 ..... (1,570 m.).
1898 . (1,570 m.).

N o r t h e r n  C e n t r a l -
1895 ........ (377 m .).
1896 .........(377 m.).
1897 ........ (377 m.).
1898 . (377 m.).

N o r th e rn  P a c if ic —
1895*.................. (4,307 m.).
1890*..................(4,367 m.).
1897*...(4,307 to 4.35L m.). 
1898*...(4,340 to 4,330 m.) 

P e n n s y lv a n ia —
(A ll lines east o f P. & E., 
1895+... (2,710 to 2.723 m.). 
1890+..................(2,723 m.).
18971.. (2,723 to 2,747 m .).
1898..................,(2,747 m .).

P h i l a ,  Sc R e a d in g —
1895 ..... (1,203 in.).
1896 .....(1,263 m.)
1897 .....(1,203 m.).
1898 ...................(1,263 m.).
C o a l  Sc I r o n  C o .—

1895 ....................
1896 ....................
1897 ....................
1898 .....................

T o t a l  b o th  C o . ’ *—
1895 ..................... .....................
1896 .....................
1897 .....................

200,857
178,495
180,47c
190.551

823,199
075,583
882,070
915,74;

490,590
511,208
525,880
500,530

1,017.813
1,103.922

958,808
1,440,049

4,078,271
4,993,771
4.755.071
5.039.071

1,568,307
1,787.110

til,509,871
<11,724,472

1,892,958
1,853,451
1,094,000
1,944,401

P i t t s b u r g  Sc W e a t ’ n—
1895...................... (365 in.).
1890 .....................(305 m.).
1897 ........ (305 m.).
1898 ........ (365 m.).

R i o  G r a n d e  W e s t ’ n -
1895.......................(520 m.).
1890.......................(520 m.l.
1897 .(520 to 550 m .).
1898 ....... v550 m .).

8 t. L .  Sc 8 . F r .  S v s . -
1895....................(1,328 m.).
1896.. ..(1,328 to 1,102 m .).
1897................... (1,162 m.).
1893................... (1,274 m .).

S t .  L o u i s  S o u t h w e s t .—
1895 ......(1,223 m .).
1896 ..... (1,223 m.).
1897 .....(1,223 m .).
1898 ..... (1,223 m.).

S t .  P a u l  Sc D u lu t h -
1895 ........ (248 m .).
1890...................... (248 m,).
1897 .(243 to 244 m .).
1898 ..................... (244 m.).

S o u t h e r n  P ac ific  C o .—
1895.. ..(6,004 to 0,705 m .).
1896 ..... (6,705 m.).
1897 ..... (0.705 m.).
1808....................(0,705 m .).

S o u t h e r n  R a i l w a y — 
1895 ...(4,494 to 4,597 m.)
1896.. .. (4,752 to 4,803 m.)
1807.. .(4,803 to 4,827 m.>.
1898 ..... (4,827 m .).

T e x a s  Sc P a c if ic —
1895 ..................(1.499 m.).
1896 ..... (1,499 m.).
1897 ..... (l,49w m.).
1898 ............ (1,499m.).

T o le d o  Sc O h io  C e n t .—
1895.......................(307 m.)
1890........... (307 to 371 m.).
1897 ........ (371 m.).
1898 ................... .'371 m.).

U n io n  P ac if ic  R y . —
1895 ...... (1,SV2 m.)
1896 ..... 0,*22 m.).
1897 ..... (1,822 m.).
1898 ..... (1,822 m.)

W a b a s h -
1895 ............. (1,935 m.).
1896 ............. (1,985 tu j.
1897 ............. (1,985 m .).
1898 ..... (1.935 m .).

W e s t .  N . Y .  Sc P e n n . -
1895.............................. (643 in.).
1800.......................(643 m.).
1897 .................... (613 m .)
1898 .................... (043 m >.

3,401,205 
3,010,507 

(13,232,493 
(13,008,873

166,003
186,770
10L.797
188,303

145.753
160.200
175,795
231.582

453,219
492.850
415.040
524,812

454,401
433,250
390,739

*473,900

82,708
90,025
90,737

*91,920

3,586,918
3,624,974
3.384,183
4,049,002

1,502,076
1,044,070
1,565,904
1,074,970

650,949
000,492
015,480
714,715

140,424
144.451
145.014
147,712

970,520
937,328

1,001,744
1,192,707

905,997 
976.H97 
835,05 W 
041,752

217,21
199.17S
205.0 ̂ 4 
2CL05H

112.230 
148,370 
135.169 
148,29.

797,157 
910,09-> 
877.712 
810,47-

1,003.58ft
1,792,25V
1.853,819

*2,123,0iK

231,003
280,51.
331.529
351,12b

840,832
419,338
420.98V
436,144

2,960,689 
3,206,641 
3,301,4*0 
3,429,304

228,002
232,905
258.231 
258,946

157,984 
144,16*- 
143,80 
157,918

089,845
897,90c
759,494
870,369

448,588
442.778 
548.631
509.779

938,000
1,155,031
1.029,505
1,517,330

4,419,634
4,046.034
4.480,234
4,829,534

1,444,842 
1,350,306 

iil.494,133 
d l,490,115

1,975,220
1,504,341
1,510,195
1,444,423

147,289
162,425
100,03-

*100,003

928,040
888,800
78«,04;
820,510

1,900,981
1,789,01;
1.954.732

♦2,283,000

283,012 
288,330 
32 4,123 

•363,890

394,072
404,94*
415,203
400,314

3,718,420
3,599,304
3,092,022
3,800,683

298,024
258,710
303,720

•303,137

191,810
166.20ft
16',517

1,432,284
1.584,191
1,569,103

770,593
834,008

1,170,179

143,657
133,040
131,885

901,351
880,716
890,216

875,015
907.310
938.510

•930,083

548,048
514.957
505,941

1,239,602
1,314,550
1,3)4,508
1,847,340

5,133,532
5,253,932
5,004,732

1,680,532 
1.557,002 

/41,51-,482 
(U.733,054

1,043,791 
1,003,748 
1,25*,' 99 
1,194,893

3,420,068 3,335,323 
2,854,047 3.161,350 

(23,004,128 (22,804,581 
(22,934,538 d2,923,54 7

102,599
104,603
175,488
182,913

134,837
151,010
157,079
208,724

413.404
483.470
471,938
554,898

893,013
419,119
300,589

*401,000

88,082
91,024
87,279

*101,410

3,244,787
3,453,469
3,133,349
4,050,539

1,201.908
1,509,584
1,570,922
1,710,072

489.628
520,744
532.825
052,373

127,958
13+.4M3
117,476

•100,738

910,344
925.407
980,097

1,178,280

844.529
920.271
802,800
952,312

208,700
191,721
190,235
2'>5.nH*<

230,140
224,307
200,092

*201,016

100,002
181,153
183.871

*255,400

483,445
515,014
526,755

•570,23-

301,841
337,851

♦420,300

98,531
103,9:18
105,009

*118,193

3,701,003
3,502,383
3,013,007

1,510,096
1,513,951
1.700.763

*1,799,089

570,957
492,491
510,925

*522,845

131,529
154,224
130,020

*139,648

1,075,573
1.071.907
1,130,211

1,015,423
1,002,304

930,438
1,157,541

250,595
238,014
211,967

*J33.7"0

1,813,493 
1,729,20 .* 
1,718,757

266,454
273,40
273,059

387,189
373,030
393,229

3,450.229
3,412,848
3,504,808

285,563 
201,121 
300,19U

173,500
170,01
157,949

832,84V 
938,195 
799,94 9

510,601
493.819
482,095

1,307,735
1,284,494
1,275,02s

5,205,472
5,132,272
5,011,972

1,649,031 
1,591,5 '8 

d l,554/113

1,073,100 
1,403,903 
1,08 8,39 i

3,322,180
•2.99-\47l

(42,042,705

223.244
253,050
230,09V

195,073
100,5230
199,678

487,732 
44*̂ ,424 
478,2b 0

355.702
329,438
320,735

99,184
99,650

102,541

3,023,202
3,451.080
3,580,871

1,403,744
1,403,198
1,489,813

477,072
434,249
499,314

133,565
159,987
138,414

1,083,314
908,358

1,105,479

900,124 
979,100 
878,251

271,571
222,100
210,003

M a y . J  une . J u ly . A u g . S e p t . O ct. N o v . D ec . T o t a  1.

$
1,533,364 
l.0i 2.014
1,084,035

t
1,647,317
1.04M.+8;
1,000,030

1
1.032.943 
1.027,601 
1,7 25,157

1
1,727,100
1.050.788
1,776.103

$
1,093,934
1,755.0*0
l,364,ft73

*
1,979,599 
1,*0 >.049 
1,808,454

*
1.878,5901 
1,741.812 
1,811,65b!

1
1,757.850 
1.>*54.971
1,925.277

t
19,809.198
20,203.540
20,853,202

782,718
793,090

1,090,380

731,861
73\900

1,0*0,80)

734,72-
858,010
9)8,005

770,115 
830,027 

1,001.90 i

748.770 
*03 I V  
860,407

930,100 
9 'H.R20 

1,085,182

806,040
8-7,827

1,123,731

901,594
1,015.920
1,225,111

9,495.803
10,208,018
12,845,817

157,728
142,970
133,073

153,505
159,580
194,507

152,460
157.037
179,487

194,844
170,116
193,711

193,270
207,583
225,028

245,797
227,193
253,849

195,196
170.194
217,781

149,449
104.424
170,77?

1,904,573
1.994,427
2,153.982

781,120
731,452
769,451

859.080
757,400
045,713

750,271
807,068
807,918

831,311
983,530
987,709

1.055,503 
1.200,-04 
1,240,50ft

1,242,492
1.313.009
1,403,555

957,053 
1.090,94- 
1,4 L4,304

953,371
1.141,0-6
1,184.358

11,000,137
11.740,242
11.973.766

1,890.071 
1,683,490 
1,949,533

1,094.301
1,731,458
1,727,107

1,744,455
1,801.355
2,OLO,97g

2.057,907 
1.99 \722 
2,521,245

2,040,233
1.977,434
2,603,035

2.497,258
2,235,167
2,723,005

2.208,508
1,900,159
2.0V3.8O7

2,129.483
2.145.52tt
8,351,372

23.293,470
22.792,909
25.932,322

291.670
315,029
325,25/

255,050
258.380
301,507

245,257
208.259
299,144

250,812
279,138
312,109

271,937
315.808
343,457

381,003
405,209
383,886

372,969
354,83('
395,747

371,858
307,132
401,028

3,492,323
3,715,700
4.012.704

388,060
392,859
444,393

342,570
385,127
403,24c

375,50£
418,003
48v‘,277

409,803
4ol,(>20
490,718

429,556 
435,02 ̂  
480,652

470,814
47-8.041
520,35*

491,701
403,708
408,450

458,291
433,899
458,379

4,871,803
5,004,913
5,400,928

3.608.000
3,704,080
3,808,730

3,436,373 
3,735,127 
3,594,713

3,545,49-
3,485.488
3,06?,?o3

4,081,745 
3,815,919 
4,272, L38

3,973,263
3,968.492
4,483,919

4,185,301
4,148,07=
4,253,118

4,201,740 
3.88*, 318 
3,960,750

4,020,847
3,038,108
3,074.59V

44,33^,899
44.075,029
45,043,949

238,950 
313,72'i 
299,U0 )

301,092
363,377
349,073

353,444
390,322
4)7,»3t

370,900
399,92-
386,827

308,5*7
338,970
350,307

300,810
374,974
370,412

349,275
337.79U
348,24.

298,211 
278.715 
312,74-

3,720,183
3.858,813
3,950.279-

171,128
199,993
181,922

180,307
1w2,0Up
182,530

192,478 
19), 78 
197,48;

190,406
180.12.
195.83.

183,065
214,102
199,912

220,771
232,075
213,247

200,009
210,054
220,001

195,697
203,8.5
229,953

2,204,018
2,271,507
2.200.233

582,174
949,138
897,771

014,798
945,114
842,301

703,349
882,7*4
892,409

847,633
*80,07;

1,011,571

828,084
864.840

1.023,303

971,595
902.2 It 
955,89.

953,100
903,739
909,956

880,253
984.U21
979,024

9,002,087
11.081,867
10,892,257

514,341
498,303
491,562

523,902
494,505
472,270

505,78-
493,163
547,09c

578,072
510,396
635,09ft

580,380
591,148
670,255

055,359
655,25:
045,030

584,838
551,897
615,187

559,184
520,12u
580.440

6,500,029 
0,280,602 
0,732.703-

1,321,290
1,323,501
1,470,014

1,274,358
1,032,375
1,550,347

1,495,375 
1,708,604 
1,040,301

1,779,105 
1,805,513 
1,828.50G

2,312,445
1,833,17/
2,510,840

2.707,935
2.498,835
2,784,755

2,198,024
1,082,395
2,040,483

1,490,399
1,455,145
1,770,003

19,088,047 
ia,y 17,545” 
21,020.533

5.133.507 
5,173,067
5.085.507

4,988,299
5,105,599
5,185,335

5.415.395 
5,253,595
5.480.395

0,085.901
5,320,701
5,858.90.

5.780,539
5,176,339
5,859,039

0,203,278
5,590,87b
5,990,77ft

5,877,624
5.240,424
5,819,924

5,039,004
5.192.30a
5,017,80*

04,027,170
02,090.576
64,223,013

1,729,128
1,587,570

(11,013,102

1.720,730 
1,734,9*0 

d 1,078,80o

1,814,150 
1.720,003 

d ',910,595

1,900,417 
1,755,709 

(41,888,53ft

1,931,502 
1,801,854 

(42,024,275

2,274,201 
2,0*0, Lub 

(42,184,451

2,017,087
2,003,801

(41,924,717

1,333,257
1,777.445

(41,947,580

21,581,904
20,728,610
21,284,866

1,772,970
1,952,901
1,037,009

1,473,522 
2.0 )7,590 
1,879,29c

1,905,000
2,028,205
2,075,75ft

1,900,141
1,593,22V
2,128,096

2,345,201
2,171,411
2,421,811

3,350,086
2,707,852
2,505.170

2,494,223
2,030,039
2,227,059

2,216,358
1,770.098
2,034,988

24,708,902
22,737,421
22.419.977

3,502,104
3,549,471

(13,250,711

3,200.252
3.792.530

(48,558,090

3,719,750
3,740,80'

(43,992,853

3,800,557
3,348,931

(44,010,634

4,270.823
3,973.205

(44,440,080

5,021,947
4,827,95ft

(44,689,021

4,511,910 
4,033,840 

(4 4,151,770

4,019,015
3,548,143

(43,972,574

46,290,806
43,466,031.
43,701,955*

259,450
278,280
204,730

336,005
331,291
311,0=3

292,307 
‘ 285,01V 

277,007

301.320
239,006
271,585

287,482
218,725
237,740

300,735
249,104
297,175

241,525
227,332
288,809

224,541 
*191,928 
23ft,112

3,020,737
2,850,086
3,012,436

202,056
209,129
201,444

200,077
207,543
255,523

208,674
206,273
306,797

227,990
213,323
234,938

239.420
210,574
30L.570

255,51'
239,047
345,87ft

232,485
210,291
290,001

184,937
203,400
270,444

2,393,420
2,402,842
2,974,223

473,880
454,342
511.376

450,801
524,548
463,439

473,348
489,009 
520,4v5

537,82)
515,390
015,305

539,358
541,520
025,111

033,557
561,811
684,551

557,297
517.000
012,508

502,011
495,471
543,714

0,005,943
6,039,589
6,482.142

363,996
310,456
315,933

305,899
321,014
302,507

321,298
340,513

*332,600

384,948
343,903

*373,400

429,993
400.411

*489,200

581,412
551,990

*0OO,2Ou

496,693
479,736

*556,500

510,020
528,581

*491.300

5,050,484
4.883,249-
4,884,114

117,792
109,015
118,219

121,903
125,254
147,793

138,880
132,130

*125,554

154,518
139.400

*137,543

170,707
109,041

.*177,125

212,337 
2oO,37: 

*310, L57

174,190
102,41-

*187,529

111,*040 
107.405 

*118,483

1.570,533
1,537,401
1,008,569

3.531,349
3,324,425
3,595,804

3,510,801
3,341,502
3,563,523

3.786,468
3,575,458
4,283,270

4,130,738
3,860,590
4,509,714

4,090,00 i 
4,049,436 
4,495,089

4,839,500
4,713,524
4,041,243

4,384,510
4,094,434
4,400,382

3,977,924
3,909.572
4,457.515

40,529,326
44,901.443
17,225.010

1,394,007
1.364.075
1,474,518

1,327,936
1,302,910
1,432,934

1,500,901
1,423,075
1,483,504

1,551,554
1,442,002
1,604,557

1,650,308
1,092.234
1,802,241

1,991,424
1,896,700
1,915,044

1,887,344
1,084,178
1,851,70)

1,830.571 
1,099,700 
1,836,041

18,818.529
18,600,972
19,731,606

479,377
397.045
468,044

410,979
337,008
417,855

402,130
412,174
400,537

472,809
400.381
506,579

538,222
068,904
704,432

837,951
857,300
908,904

803,888
704.340
957,776

873,087
817,416
933,834

7,015,309 
0,8 >5.114 
7.588.645

95,795
127,790
142,319

142,385
147,8)1
161,800

177,984
107,430
115,874

180,195
130,511
108,107

179,187
155,050
127,099

188,82V
140,033
180,939

179,303
105,010
180,544

100.300
100,199
181,210

1,843,447
1,797,001
1,732,108

1,150,130
1,109,914
1,240,530

1,188,052
1,123,094
1,259,183

1,192,503
1,243,275
1,397,201

1,209,597
1,316,693
1,025,377

1,338.533
1.423.232
1.702.233

1,640,400
1,694,083
1,793,789

1.362,814
1,301,337
1,090,410

1,142.431
1,175,593
1,441,002

14,330,292
14.333,291
10,441,890

980,823
965,147
931,178

900,110
979,555
943,940

1,074.023
1,045,500

970,035

1.273.807
1,003,203
1,218,181

1,175.558
1,000,029
1,202,508

1,315,733 
1,094, L09 
1,305,010

1,003,554
905,841

1,061,231

1,070,155
985,373

1,055,905

12,050,901 
11,903,306 
L2,200,199

206,033
257,934
222,503

273,347 
250,531 
22 ■‘.272

309,308
275,970
278,229

329,943
312,«42
3L1.471

292,326 
29 L,302 
325,781

323,351
313,453
341,751

314,053
251,375
317,892

251,535 
230,180 
208,703

3,312,9?T
*,036,651
3.130,183

m,|-1.o f  0}1" HI J * Does not include W isconsin Central for any o f the years. a  W estern  & Atlantic*
l?Fnrdie«Q7 o .a  f . u  tnr'ronnrHn ^  ,  I f  correct Ions fdntid necessary a fte r  monthly totals had been published. <• Figures are given in M exican currency,.
d F o r  189/ the basis to r  rep o rtin g  earn ings is som ew h at d iffe ren t fro m  th a t fo r  the previous years. / Includes W ilkesbarre  & Eastern.
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jEhronirlp.
Investors S upplem ent ' (quarterly) Street Railway Supplement (quarterly) 
Quotation Supplement (monthly) State and City Supplement (semi-annually)

W T T J J .V M  B . D A X A  C O M P A N Y ', P u b l i s h e r s .

p t n e  s t r e e t  c o r n e r  p e a r l  s t r e e t , n e t w o r k .

r p H E  CHRONICLE is a weekly newspaper of 48 to 64 pages, published 

-*• for the earliest mail every Saturday morning, with latest news by telegraph 
and cable from its own correspondents relating to the various matters within 
its scope.

SOME FACTS W O R T H  K N O W IN G .
1. The Chronicle has th<? largest circulation among Investors of any Financial and 

Commercial Journal in the United States.
2. It has the largest list of subscribers of any similar Journal among (1) Banks and 

other Financial Institutions; (2) Railroad Officials, Managers and A gents; (3) Bankers, 
Brokers and the larger Merchants; and (4) Investors and moneyed classes generally.

3. It has much the largest circulation among investors in Europe of any American 
Journal.

4. It has likewise a substantial and representative list of subscribers in every important 
Financial or Commercial centre not only of Europe but of the World.

A  unique feature of the C hronicle is its

FO UR  S U P P L E M E N T S .
1. The INVESTORS’ SUPPLEM ENT, 160 pages, issued quarterly on tho last Saturday of January, April, July and October, containing the latest available information respecting the property, stocks, bonds, earnings, dividends, interest payments, Ac., of every Steam Railroad of importance and of the leading Industrial Corporations, Ac., in the United States.
2. The STATE AND CITY SUPPLEM ENT, of 190 pages, issued semi-annually In April and October, containing among other things about 3,000 detailed reports of the Indebtedness and general financial condition of States, Counties and Cities; also digests of laws relating to investments by Savings Banks, Ac.
3. The STREET RAILWAY SUPPLEM ENT, of about 100 pages, issued quarterly on the last Saturday of February, May, August and November, containing a complete description of Street Railways in the differeut cities of the country, their stock, dividends, bonded Indebtedness, earnings, Ac., Ac,
4. The QUOTATION SUPPLEM ENT, a monthly publication of 48 pages issued the first week in each month, giving the most complete ana comprehensive tables of Quotations ever issued, embracing prices of Railroad Bondsand Stocks, Bank Stocks, Municipal Securities, Street Railway Stocks and BondB and Miscellaneous Securities.

A  F U R T H E R  N O V E L  F E A T U R E  ig that the publishers of the 

C hronicle make no charge for any of these Supplements, but give 

them all to the C hronicle subscribers.

Investors wishing to keep informed with reference to their investments,
Bayers and Sellers of Bonds and Stocks of Steam Railroads,
Buyers and Sellers of Bonds and Stocks of Street Railways,
Buyers and Sellers of Bonds of States, Cities, Towns, Etc,

EACH and all need the CHRONICLE and its four SUPPLEMENTS.

I For the United States, Canada and Mexico, Including Four Supplements, $ 10 . 

For all other foreign countries, including postage and Fonr Supplements, 12 ,

N. B. —No subscriptions are taken for either of the Supplements apart from the Chron
i c l e ,  and no sin g le  cop ies o f th e  Su pp lem ents are sold, as only a sufficient 
number ig printed to supply subscribers of the Chronicle with oDe copy of each issue.

File Covers.—A file cover or binder to hold the current numbers of the Chronicle and 
ita Supplements for one volume (six months) is sold at the office at 50 cents, or Bent by mail 
for 68 cents, which includes the postage.



AMERICAN BANK NOTE COMPANY,
78 t o  8 6  TRINITY PLACE, NEW YORK.

B U S IN E S S  F O U N D E D  1795.

ENGRAVERS AND PRINTERS OF BONDS AND STOCK CERTIFICATES
And all other documents requiring security: Bank Notes, Bonds, Postage and Revenue Stamps 

for Foreign Governments, Drafts, Checks, Bills of Exchange, Letter Heads, etc.

ENGRAVING AND PRINTING
Executed in the finest and most artistic style from steel plates, with special safeguards to 

prevent counterfeiting. Special papers manufactured exclusively for use of this Company.

SAFETY COLORS. %  SAFETY PAPERS.
WORK EXECUTED IN ""RE-PROOF BUILDINGS.

RAILWAY PRINTING DF ALL DESCRIPTIONS.
Railway T ickets, Maps, Folders ald Illuminated Show Cards of the Most A p p r o v e d  S t y l e s . 

Numbered, Local and Coupon Tickets of any Size. Pattern, Style or Device, with Steel Plate Tints

LITHOGRAPHIC AND TYPE PRINTING OF ALL KINDS.

JAMES IVL.CDONOUGH, 
AUG. D. SHEPARD, 
TOURO ROBERTSON, 
THEO. H. FREELAND, 
JNO. E. CURRIER,
J. K. MYERS, . .

. PRESIDENT. 

VICE-PRESIDENTS.

SEC’T 'Y  &  TREAS. 
ASS’T  SECRETARY. 
ASST TREASURER.
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