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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, eto., iudioates 

that the total bank olearings of all the clearing houses of 
the United States for the week ending to-day, April 30, have 
been $1,091,658,830, against $1,099,133,841 last week and 
$909,192,493 the corresponding week of last year.

Ol e a r in g s . 
Return» by Telegraph.

New Y ork ................ ................
Boston......................... .
Philadelphia..........................
Baltimore..............................
C hicago................. .
St. L ou is. . . . . . . . . . . . . . . . . . . . .
New Orleans......... ........... .

Seven eitles, 5 d a y s ..... .
Other oltles, 5 days........ .

Total all oitles, 5 days.... 
AU eitles, 1 d a y . . . . . . . . . . . . . . .

Total all oitles for week..
The full details o f clearings for the week covered by the 

above statement will be given next Saturday. We cannot, 
f  oourse, furnish them to-day, bank olearings being made 

up by the various clearing houses at noon on Saturday, and 
henoe In the above the last twenty-four hours of the week 
have to be in all oases estimated, as we go to press Friday night.

We present below our usual detailed figures for the pre­
vious week, oovering the returns for the period ending with 
Saturday noon, April 23, and the results for the oorres. 
ponding week in 1897, 1896 and 1895 are also given. Con­
trasted with the preceding week, there is a decrease in the 
aggregate exchanges of about thirty-five and three-quar­
ter million dollars, but at New York alone the loss 
is only two and three-quarter millions. In com­
parison with the week of 1897 the total for the whole 
country shows an increase of 14-7 per cent. Compared with 
the week of 1896 the current returns record a gain of 11*3 
per oent, and the excess over 1895 is 9’7 per cent. Outside 
o f New York the excess over 1897 is 11 *5 percent. The in­
crease over 1896 reaohes 12*0 per cent, and making compari­
son with 1895 the gain is seen to be 10*3 per oent.

Clearing» a t-
Week ending April 23,

1898.

Week Unding April 30.

1898. 1897. Per Cent.

$510,902,308 $388,639,857 +32-1
70,546,612 71,413,888 —1-2
45,474,203 42,846,935 +16-1
14,059,017 9,827,200 +43-1
90,336,601 70,177,341 +28-7
22,142,132 20,454,859 +8-3

6,332,567 5,300,831 +19-5
$759,793,440 $606,660,901 +25-2

145,445,543 124,013,293 +17-3
$905,238,983 $730,674,194 + 2 3 9

186,419,847 178,508,299 +4-4
$1,091,658,830 $909,182,493 +20-1

New Y o r i . . , ..........
Philadelphia.........
Pittsburg........ V ...
Baltimore..............
Buffalo...................
W ashington..........
Rochester..............
Syracuse................
S cranton ..............
W ilmington...........
Binghamton.........

Total M iddle....
B oston....................
Provtdenoe............
H a rt fo rd .............
New H aven...........
Springfield.............
W orcester.............
Portland................
Fall R iver.............
L ow e ll................ .
New B ed ford ......

Total New Eng..
Chicago..................
Cincinnati............
D etro it ..................
C leveland .,...........
Milwaukee............
Columbus. . . . . . . . .
Indianapolis........
P e o r ia . . , . , . ..........
T o le d o .. . . . ...........
Grand Rapids......
D a y to n ... . . . . . . . . . .
L exington.............
Kalamazoo..............
A kron..................... j
Bay City.................-
R o ck fo rd ............ .
Springfield, O hio.,
Canton............. .......
Youngstown*........ .
Evansville*...........

Tot. Mid. West’»
San F ra n cisco .;.., 
Salt Lake C ity .,...
Portland.................
Los Angeles..........
Helena...................
Tacom a..................
Seattle...................
S p o k a n e .,,..........
Fargo......................
Sioux Falls...........

5,188,250 
1,314,103 
>,288,127 
>,512,660 
>,236,950 
1,762,695 
L,583,905 
L,120,244 
«67,712 
746,601 
365,100

743,096,550
83,409,694
4,972,400
2,142,301
1,500,045
1,267,701
1,305,335
1,230,082

602,973
581.013
475,909

97,490,453
99.158,288
12,268,400
6.281.917 
7,146,276
4.571.917 
4,081,000 
2,471,363 
1,749,182 
1,492,254

969,832
743,672
837,482
369,226
322.000
190.000 
228,622 
169,263 
234,272 
267,338 
832.411

142,781,861
13,646,081 
1.473,440 
1,827,636 
1,402,635 

625,1*8 
921,396 

1 301,863 
740,900 
158,631 
105,167

1897. I 1898. 
F. Cent.

535,713,680 
60,899,181 
18,320,468 
14.398 768 
3,527,689 
2,020,172 
1,363,487 
1,008.188 

849,606 
786,257 
311,900

639,162,109
83,260,218
4,636,700
2,174,957
1,380,278
1,166,592
1,334,681
1,023,629

558,717
503,123
408,041

96,466,936
80,344,870 
11,463,850 
5,118,083 
5,249,18 
3,991,659 
3,?0l,40u 
1,920,613 
1,290,672 
1,311,024 

728,625 
594,485 
321,579 
232,508 
229,524 
158,484 
206,287 
138,2i6 
171,810

117,160,703
13,868,675
1,405,862

801,769
940,039
460.000 
415,429
650.000 
563,83^ 
116,058
36,513

Total P acific.... 22,201,83, 10,161,213 +15-0 18,848,725
Kansas City.......... 10.759.598 10,037.780 + 11 10027 901
Minneapolis.......... 7.204.040 7.619.240 —6 4 5,190.633
Omaha.................... 4.891,296 3 638.523 +37-4 8,854,020St. Paul.................. 3.362,169 8,083,116 + 9 8 4.123.028D enver.................. 2,631,619 2,013146 +0-7 1.541,049
Davenport............. 600.379 633,535 +12-0 600.614
St. Joseph ........... 2,771,764 1,144,728 +142*1 1.200.000
Des M oines........... 1,250,000 952.793 +81-3 1,205,777
Sioux City............. 687,424 485.680 +41-6 510,638
L in co ln ................. 333,360 283,164 +172 257.437
W ichita.................. 481,550 458,293 +5 0 431,888
Topeka................... 602.131 498,791 +20 9 455,321
Frem ont................ 146,622 52,544 +179-0 48.272
Hastings................ 127.318 65,609 +940 50,029

Tot. other West 35.819.55« 31,946,992 +12-1 29,609,607
St. Louis................ 26.460,886 25.397,653 +4-2 21,887,282New Orleans......... 7.957,823 7.480,008 + 0 4 8,314,994
Louisville.............. 5.902,849 6,803165 +1-7 5,509,152
Galveston.............. 2.269,100 1.813,600 +25' l 1,781,820
H ouston................. 2,071.074 2.101.006 —1-4 . 1.504,162
Savannah.............. 2,078 211 1.977,900 +6-1 1,735.04«
Richm ond.............. 2,102,358 2,019,792 +4-1 2,059,167
M em phis............. 1,807,434 1,592,851 +13-5 1.886.808
Atlanta................... 1,209,636 1,148,789 +5-3 1,032,354
Nashville..: . . . . . . 1,040,206 928.600 +121 771.754
N orfolk .... . . . . . . . 926,605 960,393 -3-5 839,372
Fort W orth........... 808,144 644.871 +25-3 C53.002
Augusta.................. 6.13,301 077,002 —0-6 677.166
Birmingham.......... 548.051 414,181 + 32-4 486,335
Knoxville............... 489 301 541,110 -9-6 431,501
Little R ock ............ 300.000 238.020 44-2 204.464
Jacksonville.......... 199,857 220,121 -«•6 290.726
Chattanooga...... .. 336.801 242,275 +380 253.793
Macon..................... 600.000 440,000 +30-4

Total Southern.. “  57,740,584 54,252.813 +0-4 60,378.508
Total a ll............. 1,099,133,841 958,140,765 +14-7 987.462,913
Outside N. York. 470,946,691 422,427,085 _ + ll-6 420,536,160

Montreal................ 12,263,517 9,359.845 +31-0 9.417.186T oronto................... 7,675,338 6.767.120 +13-4 5,492.608Halifax. ................. 1,169,755 1,115.890 +4'9 1,044,816
W innipeg............. 1,626 836 842.051 +93-1 887,108
Hamilton................. 611,843 503,946 +3 0 511,771
S t.Joh n ..... .......... 574.020 466,599 +25-8

Total Canada ... 23,021,409 19,184.951 +25 0 17,332,989

+17-1 
+106 +10 d 
+14-r +20: -121 
+16- +U-:
■+1'+16(

1896.

+16

+V
+234 

+7-0 +22'r 
--3Ö- 
- -14"] --10*2 
4-28:7 
+366 
413-8 
+331 
+25-2 +5 0 
+58-9 
+40'5 
+23-8 +10-8 
+22-5 
+86-7

+21-9
-1*6 
+4 8 

+1271 
+491 
+35‘9 

+121-7 
+1731 
+31-2 
+36-8 

+  187-8

656,926,753 
61,564,177 
17,198,764 
12,541,255 
4.012,696 
1,817,938 
1,389,814 

986.422 
983,348 
671,310 

___802,600

1895.

668,895,074
79,371,202
6,302,600
2,390,329
1.367,379
1.297,748
1,207,846
1,143,073

726,509
566,082
442,489

_ 93,815,167
87,442.109 
10,978,850 
5.262,321 
6.806,767 
4,210,111 
4,625.000 
2,055.050 
1,748,600 
1,294,647 

771,828 
626.671 
238,b01 
208,032 
220.800 
232 033 
271,764 
155,098 
181,351

126.415,842
12,702,726 1,212.886 

776,402 
1,193,188 

642 432 
197,894 
530,819 
437,570 
136,704 
79.609

574,936,932
«4.708,488
16,694,050
12,776,800
8.804,880
1.778,081
1,508,58»

853,009
748.256
690,830
316.206

678,811,049
98,060,615
4,682,006
2,086,010
1.340,237
1.261,744
1.179,522
1,210,108

781,442
676.719
820,218

106,578,609
83,109,091 
11.966,950 
5,021,165 
4,564,196 
8,901,486 
8,916,806 
1,187,061 
1,838,611

976,489
848,275
218,088
924,174
264,366
227,287
124,713
178,004

117,999,131
11,834,7*7
1,413,988

820.090 
1,235,248

634,020
654,832
455,061
276.090 
169,416
67.415

16,840,266
8,927,268
5,907,814
3,118,619
8,287.542
9,676,129
1,110,628
1,494,856

614,927
271,667
492,922
414,870
72,197
64.6C8

28,253,298
21,098,861
8,216.978
5,870.283
2,812,442
1,754,718
1084.075
2.319,489
1,801,056

891,690
804,223
008,602
e84,761
646.006 
244,389
¿4*0,604
840.006 
212,472

63,245,624

1,001,727,968
426,791,080

10,111.927
5,188,071

918,516
711,864
499,850

* Not included in totals.
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THE FINANCIAL SITUATION
Affairs have taken a less emotional and conse­

quently a more hopeful turn. We now look for a very 
slow but steady movement towards the restoration of 
better business conditions. Changes have already 
occurred which encourage such a movement. While 
war was imminent and momentarily possible a vista in 
perspective of the whole conflict was the picture the 
imagination represented; judging coming events in 
that way, and through the hysterical medium Con­
gressional speeches and action threw about the whole 
proceeding, it is no wonder that the outlook was dis­
couraging and that all business was paralyzed.

The better hope expressed, lies largely in ¡_the fact 
that the Administration is evidently looking with all 
seriousness upon the duties which have been under­
taken, and is getting ready for a long struggle rather 
than the short “  Fourth of July affair ”  our legislators 
apparently contemplated when they legislated the 
people intQ it. We remark in a subsequent article 
concerning one class of relief work the Government 
is now engaged in, and which is being more or less 
wisely directed. Reference is had to the bill 
of the Ways and Means Committee for ma­
terially increasing the internal revenue taxes. 
The only exception we take to the measure as pro­
posed is that the plan as drawn up is not radical 
enough. Our people are alive to-day to the necessity 
of a productive system of taxation. They feel assured, 
gooner or later,, of success in the work they have in 
hand, but know at the same time the uncertainties of 
war and want to bridge all doubt at the outset. That 
is to say they desire to be put into a condition in 
which business classes and interests will feel full con­
fidence in the Government’s power of endurance un­
der disappointments and be assured of the ability of 
the Treasury to perform all its functions without em­
barrassment, however long the struggle may be con­
tinued. Any contingency can be met more easily and 
willingly than a new need for enlarged taxation at a 
moment of deferred hope or disappointed expecta­
tions..

A further evidence of the Government’s awakened 
sense of responsibility and consequent increased pru­
dence is found in the reorganization of the State De­
partment. It was no doubt, for well-known reasons, 
a very delicate matter to make the change, and noth­
ing but an acute sense of the urgency of the occasion 
would have induced it. Scarcely any arm of the ser­
vice calls for more skilful and conservative manage­
ment at the present time than the one which has 
to deal with the important State questions sure 
to come up for discussion during the existing con­
flict. The larger number of the European Powers 
do not look with favor on our cause, a situation 
which makes it the more probable that delicate 
issues with other Powers will frequently arise. It 
would be easy for an incompetent mind to involve the 
country in embarrassing differences. Fortunately the 
President has not only appointed an experienced chief 
as Secretary of State, but a thoroughly well-informed 
assistant. The Department has thus been put in a 
shape to relieve the public from all anxiety lest the 
questions that may come before it may be unwisely 
handled.

Most important of all is the apparent organization 
of the War and Navy branches of the Government 
service, so that there is not likely to be any undtie

haste in carrying forward military movements by land or 
sea, or any work undertaken because of a popular pres­
sure when only half prepared for it. The Secretaries 
in charge show they appreciate the dangers and re­
sponsibilities of the situation. This, we assume, is 
the animus from the fact that they have summoned 
officers of wide experience and conservative tenden­
cies to their aid, of whose advice, counsel and help 
they can at all times avail themselves. In the 
Navy Department no one could be better fit­
ted in many particulars to fill such a position 
than Rear-Admiral Sicard; while Captain Mahan, 
who has been called home in furtherance of the same 
purpose, has acquirements for such a position very 
few have if we may judge from his published works, 
the deep study they are evidence of, and the reputa­
tion he has gained through them. The third mem­
ber of the “  Naval War Board”  is Captain Crownin- 
shield. On the other hand, in the Army who could 
be better fitted to fill a similar position with reference 
to our raw land forces than General Schofield. 
Europe is , laughing at us to-day because of our lack 
of knowledge and unpreparedness in nearly all things 
pertaining to war and yet, because at the same time,, 
with scarcely no deliberation we plunged into it. 
The force of their gibes lies in their truth. Our 
people are good scholars, though ; they are a kind of 
material that, properly moulded, makes the best of 
soldiers. But to turn them into a thoroughly effective 
machine, working together as a solid mass, they 
require, like all other men, severe training in the 
military art, acquaintance with and confidence in their 
officers and one another.

News this week of bombardment, first at Matanzas 
and the next day at Cardenas, by some of the ships in 
ourfleet engaged in the blockade of Cuba, though of no 
considerable importance in itself, has for a special rea­
son afforded a measure of relief and given considerable 
satisfaction to the public. Since the disaster to the 
Maine, confidence in our battleships has been some­
what impaired. This feeling was encouraged by state­
ments in foreign newspapers subsequent to that event 
expressing doubt whether our vessels were equal in 
strength, safety, &c., to those of European con­
struction. As the United States builders have 
had less experience in turning out that kind 
of craft, and as one of our build went to pieces in 
Havana harbor, it seemed to be a suggestion having 
just enough plausibility attaching to it to lead a good 
many to think that perhaps our ships were inferior 
and would prove so on trial. Of course there was no 
complete test on the occasion of the litt’e brush at 
Matanzas and of the one at Cardenas, but so far as 
it went it was useful, and the results were wholly 
satisfactory. The guns were handled with skill, the 
machinery that worked them proved adequate, and 
the ships stood the concussion splendidly.

The money market has grown a trifle easier. Interior 
banks still continue to draw currency from this center, 
and the movement is freer again this week. In 
the absence of a supply of notes, gold has in most 
cases been shipped. It is stated that recent with­
drawals by interior banks have been largely due to a 
desire of those banks to be in position to meet the de­
mands of their depositors who might wish to subscribe 
for the new Government bonds which, it is presumed, 
will shortly be offered for subscription. The 
Treasury has this week been compelled to discontinue 
the acceptance of gold from the banks in exchange for
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notes because its balance in notes was no greater now 
than needed for current business. How urgent 
the demand is for currency is indicated by the 
steady reduction in outstanding currency certifi­
cates from $49,500,000 Feb. 28 to $39,100,000 March 
21 and $28,305,000 early this week. One result of 
the withdrawals from Hew York has been the 
payment of all clearing house balances in gold or its 
representative, gold certificates. The payment 
of Customs here is generally by check against 
the special Customs fund deposited by the banks in 
the Sub-Treasury. We presume these checks have 
always been, and still are, classed as legal tenders in 
the Treasury compilations of the kinds of currency in 
which Customs are paid. If this be so, that method 
makes the current statements of those percentages 
which are kept by the Government of no practical 
value for comparison.

The outbreak of war has been attended by a very 
noteworthy advance in the price of wheat during the 
past two weeks. It had been recognized for a long 
time that the statistical situation of wheat was a very 
strong one—that the successive crop shortages in 
some of the leading producing countries of the world 
had left reserves low, so that the demand on the 
new crops would in any event be quite urgent. 
It was this that Leiter banked on when he 
undertook his operations in the* wheat market. 
But the fact that the new Argentine crop (which 
was quite good) was coming forward in a very liberal 
way served to give the impression that while prices 
would be well maintained, there was little likelihood 
of any further marked appreciation in values. As it 
has happened, the shipments from Argentina, though 
continuing large, do not seem to have quite met expect­
ations. The war has now come as a further stimu­
lating influence on price, and the present week there 
have also been reports of damage to the crop in Rus­
sia. The effect altogether has been to produce a 
very marked rise. On Monday the price of the May 
option here went up 6 cents a bushel, and on 
Tuesday there was a further advance of 8 cents, 
making 14 cents for the two days. In both Hew York 
and Chicago the May option has sold a t$ l 25 a bushel, 
while cash wheat has brought still higher figures. The 
striking feature has been that the impulse to the up­
ward movement has come chiefly from the other side. 
This makes it evident that foreign consumers are ap­
prehensive lest, in view of the low state of the reserves 
and the breaking out of war, they may not easily be 
able to supply their needs. As far as our own visible 
stocks are concerned, the Produce Exchange state­
ment this week showed a reduction during the seven 
days of 3,241,000 bushels, bringing the total visible 
supply on April 23 down to 25,914,000 bushels, which 
compares with 36,201,000 bushels at the corresponding 
date in 1897 and 58,030,000 bushels in 1896.

There was a meeting this week of the Board of Con­
trol of the Joint Traffic Association, to take action 
with reference to the demoralization of east-bound 
freight rates. We referred last week to the fact that 
grain was being carried from Chicago to Hew York 
at 10@12 cents per 100 lbs., and as evidence that 
there could be no profit in the business at t:ose 
figures we pointed out that a 10 cent rate 
was equal to only one-fifth of a cent per ton 
per mile. The official tariff is 20 cents per 100 
pounds, so that the cut in rates amounts to about 50 
per cent. But the trouble has not been confined to

grain. In some of the other and higher classes o f 
freight, the cuts have been almost equally large, the 
deviations from the agreed tariffs being particularly 
marked in the case of provisions, poultry and dairy 
products. At the meeting of the Board of Control 
it appeared that practically none of the members 
of the Association was charging full rates. Dis­
cussion developed the fact that the general opinion was 
that the demoralization had become so pronounced and 
widespread that the only course was to reduce the 
published rates to make them conform to the cut 
rates. The stronger lines, like the Pennsylvania and 
the Hew York Central, were particularly urgent 
in advocating this step. The matter was finally 
referred back to the Board of Managers, with 
authority, it is understood, to make the reduc­
tion. The Managers now have the subject under 
consideration, but will act with prudehce and de­
liberation in view of the fact that changes in 
the official tariffs, if made, will involve a reduc­
tion not only in through rates, but in hundreds 
of local rates, from which latter the roads derive 
the most of their profits. An amendment was made 
in the articles of organization of the Joint Traffic As­
sociation. Under the old rule the Board of Control 
consisted of the presidents of the roads. The change 
consists in allowing the Chairman of the Board, if de­
sired, to act in that capacity, or the receiver, where 
there is a receiver, as in the case of the Baltimore & 
Ohio.

The annual report of the General Electric Company 
for the year ending January 31 1898 was issued this 
week and presents a satisfactory showing. After pro­
viding for a reserve of a quarter of a million dollars 
for extensions to factory plants and making sundry 
other deductions for amounts written off, the ac­
counts show a surplus of $1,231,852 on the business 
of the twelve months. The corresponding surplus 
the previous year was only $959,658. Through the 
application of these yearly surpluses the profit and 
loss deficiency has been considerably reduced. The 
amount of such deficiency January 31 1898 was 
$11,725,561. As is known, it is contemplated to 
reduce the share capital of the company with the 
view to extinguishing this deficiency and per­
mitting the resumption of dividends. The question, 
it will be remembered, was referred by the stock­
holders four years ago to the board of directors. 
Since that time President Coffin says the matter has 
had the earnest attention of the board, and it is the 
hope now that a plan to that end will be submitted 
for the consideration of the stockholders at an 
early day. The company is in excellent condition 
for the carrying out of such an arrangement. 
During the last few years its finances have 
been very greatly improved. The report tells 
us that the company has no notes payable, nor is any 
paper bearing the company’s endorsement or guaranty 
being discounted. All purchases have been paid for 
in cash. It has not been necessary, the report says, 
to borrow money, nor has the company’s credit 
been used during the year either by issuing notes, 
endorsing customers’ paper for discount or lend­
ing its name in any way. It had January 31 
1898 only $263,525 of accounts payable, while 
the aggregate of notes and accounts receivable 
at the same date was $4,537,300, besides which the 
company held $1,425,874 of cash. In addition to 
$2,000,000 of debentures purchased the previous year,
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the company purchased $2,000,000 in the late year, 
reducing the amount outstanding January 3 1 1898 
to $6,000,000. Since the close of the year $290,000 
more has been acquired.

The Pennsylvania Railroad statement of earnings for 
the month of March was issued yesterday afternoon, 
and we have obtained the results by telegraph. 
The showing is much better than might have 
been expected considering the demoralization 
which prevailed in east-bound freight rates. 
On the lines east of Pittsburg and Erie 
there has been an increase of $373,600 in gross earn 
ings and of $16,000 in net earnings, and on the 
lines west of Pittsburg an increase of $516,800 
in gross and of $412,300 in net. In other words? 
on the combined system there is $890,400 im 
provement in the gross and $428,300 improve, 
ment in the net. It remains to add that these 
gains follow some loss in this month last year. Tli e 
loss then, however, was small, amounting for the com. 
bined system to $327,800 in the gross, while in the net 
there was actually a small increase.

l a m s  HAST OF 
PITTSBURG.

1898 1897. 1806. 1805 1894.

March.
Oross earnings.... 
Operat’g expenses.

*
6,438,832
8,802,410

$
5 / 64,782 
8 4l4,81r

4
5,253,932
3,661,810

f
5,133,532
3,619.910

t
4,812,862
3,265,612

Net earnings.. 1,686,922 1,619,022 1,592,622 1,513,622 1 656,750
/o n .  1 to March 81. 
dross earnings. 
Opera t’g expenses.

15,357037
11,209,117

14,806,637
10,267,117

14.81 3,737 
11,134,217

14,231,437
10,567,617

13,074,511
9,677,635

Wet earnirurs 4,14-.92« 4.039,620 3,759.520 3.643 920 3.396.976

6,085.8>2 
4,823 796
1,772,097

16,146,176
12,637,413
3.508.768

Money on call, representing bankers’ balances, has 
been easier this week. Loans were made on Monday 
at 2£ and at 2 per cen t; on Tuesday and "Wednesday 
at 2\ and at 1£ per cen t; on Thursday at 3 and at 2 
per cent, and on Friday at 3£ and at 2\ per cent; the 
average for the week was about 2% per cent. Banks 
and trust companies generally quote 4 per cent as the 
minimum, but some are willing to loan at 3. Though 
time contracts are quoted at 6 per cent for all periods, 
some business has been done this week on choice col­
lateral at 5£ per cent for six months. Very little is 
being done in commercial paper and rates are 6 per 
cent for sixty to ninety day endorsed bills receivable, 
6£@7 for prime and 7@9 per cent for good four to six 
months’ single names.

The proposed war revenue measure imposes a stamp 
tax of two cents on any check or draft for the pay­
ment of sums exceeding $20. Also a stamp tax on 
promissory notes, as follows: Exceeding $100, five 
cents; from $100 to $200, ten cents; from $200 to $350.» 
fifteen cents; from $350 to $500, twenty cents; from 
$500 to $750, thirty cents; from $750 to $1,000, forty 
cents; from $1,000 to $2,500, $1; from $2,500 to $5,000, 
$1 50, and for every $2,50Q or part thereof in excess of 
$5,000, $1. This provision will affect call loans, time 
contracts and commercial paper.

Bills of exchange or letters of credit, if drawn 
singly, will pay the same rates as promissory notes. If 
drawn in sets of three or more, every bill of each set, 
for sums not exceeding $150, three cents; from $150 
to $200, five cents; from $250 to $500, ten cents; from 
$500 to $1,000, fifteen cents; from $1,000 to $1,500, 
twenty cents; from $1,500 to $2,250, thirty cents; 
from $2,250 to $3,500 fifty cents; from $3,500 to 
$5,000, seventy cents; from $5,000 to $7,500, $1; and 
for every $2,500, or part thereof, in excess of $7,500, 
thirty cents.

The Spanish-American war situation continues to 
attract attention in Europe. Nearly all the Powers

have issued proclamations of neutrality. The princi­
pal feature of the week has been the action of the 
Bank of England in advancing the buying price of 
gold to 77 shillings 9f pence per ounce, and it is 
reported that the Bank has made advances free of 
interest on the metal to arrive. This is said to have 
resulted in the first receipt by the Bank of bar gold 
in two years. On May 7 about £11,000,000 of the 
Chinese indemnity will be deposited with the Bank 
for the account of Japan, £1,000,000 being retained 
at Berlin. While this deposit may unfavorably affect 
the open market rate for money, it "will increase 
the power of the Bank to control the mar­
ket. The Bank of England minimum rate 
of discount remai' s unchanged at 4 per 
cent. The cable reports discounts of sixty to ninety 
day bank bills in London 3f per cent. The open 
market rate at Paris is 2 per cent, and at Berlin and 
F ankfoit it is 3§@3^ per cent. According to our 
special cable from London the Bank of England 
gained £1,510,565 bullion during the week, and held 
£31,780,643 at the close of the week. Our correspon­
dent further advises us that the gain was due to the 
import of £1,229,000 (of which £912,000 was bought 
in the open market, £150,000 imported from Egypt, 
£102,000 from Austria, £50,000 from Denmark and 
£15,000 from Australia), withdrawn for export £69,000 
United States coin, and receipts of £351,000 net from 
the interior of Great Britain.

A correspondent calls our attention to an error in 
our statement of the Bank of England movement for 
the week ending April 9, page 684. Our cable was cor­
rect, but in reading the cipher an extra figure, which 
should have been given as the first figure of the item 
showing the net movement to the interior of Great 
Britain was put upon the exports to the United States. 
Corrected that statement would have read : That the 
loss was due to withdrawals for export of £349,000 (of 
which £249,000 were for the United States, £50,000 to 
the Argentine Republic, £50,000 to Canada), to ship­
ments to interior of Great Britain of £2,131,000 net, 
and to the import of £51,000 from Austria.

There was a sharp advance in the foreign exchange 
market on Monday, and the tone was strong on the 
following day, after which it became irregular, with 
long sterling firm and short sterling and cable trans­
fers barely steady. The most reasonable explanation 
for the sharp upward movement early in the week is 
that the market was oversold and that the advance 
was due to re-buying of bills. It is said that some 
bankers had miscalculated the extent of the offerings 
of commercial bills against grain, making con­
tracts for the delivery of commercial sterling in ex­
pectation of prompt shipments of the wheat coming 
from Chicago. The scarcity of vessels, due to the 
purchase of steamers for war purposes and the with­
drawal of other vessels, retarded the ocean shipment 
of grain, and therefore the engaged bills could not be 
delivered. Other bankers had secured gold for im­
port from London and from the Continent, expecting 
to cover the importation from the supplies of bills sup­
posed to be in the market. On Friday of last week 
the discovery was made that the supply of bills was 
insufficient for current requirements, owing to absorp­
tions to remit for Government settlements for war­
ships and war material, and the strong tone 
to the market which was then developed 
started re-buying of bills which had been pre­
viously sold. The market was unusually strong

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



April 30, Î8fc8,j THE CHRONICLE. 831
on Saturday and this led to the sharp rise in 
rates on Monday. The urgent demand for short sterl­
ing and cable transfers appeared to have been satis­
fied by Wednesday, but there was then and thereafter 
a good inquiry for long sterling, which was said to be 
partly due to purchases to hold for investment as se­
curity against any possible derangement of currency 
conditions resulting from the war. The tone was easier 
for short sterling and for cable transfers on Thursday 
and weak on Friday. The advance in rates'has tended 
to check engagements of gold in London and on the 
Continent, and the amount reported this week was 
only $700,000, making $59,260,000 since the begin­
ning of the movement. The arrivals during the week 
have been $7,101,564, making a total thus far of $53,- 
418,191, leaving in transit $5,841,809. There has been 
$1,289,500 gold received from Havana this week.

There was an advance in nominal rates for exchange 
by all the drawers on Monday, making the range from 
4 81 @ 4 81£ for sixty day and from 4 85@4 86 for 
sight. Rates for actual business were advanced three- 
quarters of a cent for long and short, compared 
with those at the close on Friday of last week, 
to 4 80£@4 80f for the former and 4 84-|@4 84f 
for the latter, and one cent for cable trans­
fers, to 4 85£@4 85f, and the market was quite 
strong to the close. On Tuesday there was a fur­
ther advance in nominal rates, making the range 
from 4 814 to 4 82 for sixty day and from 4 854 to 4 86 
for sight. Rates for actual business in long and short 
were advanced one-quarter of a cent, to 4 80§@4 81 
for the former and 4 84f@4 85 for the latter, hut no 
change was made in cable transfers. On Wednesday 
no alteration was made in nominal rates, and the 
only change in those for actual business was an advance 
in long of one-quarter of a cent, to 4 81@4 814» The 
market was then quoted firm for sixty day and steady 
for short and cables. Though some of the bankers 
advanced nominal rates for sixty day and reduced 
those for sight, there was no change in the range for 
posted rates on Thursday. Those for actual business 
in long sterling remained unchanged, while rates for 
short and for cables were -reduced one-quarter of a 
cent, to 4 844@4 81f for the former and 4 $5£@4 854 
for the latter, and the market was firm for long and 
easy for short sterling and cable transfers. On Fri­
day the market was weak in the absence of demand, 
and the range for nominal rates was from 4 814 to 
4 82 for 60 day and from 4 85 to 4 86 for sight. Rates 
for actual business were reduced one quarter of a cent 
for long, to 4 80f@4 81, while short and cables were 
reduced half a cent to 4 84@4 844 f°r the former and 
to 4 84f @ 4 85 for the latter. The following shows 
daily posted rates for exchange by some of the leading 
bankers.

FBI. Mo b .. Toes V7XO. Ta OB FBI , 
Apr. 29.Apr. 22 Apr. 25. Apr. 26. Apr. 27. Apr. 28

Brown Bros....... flfghtf.®' so«
84

81
85

81« 
8f « 81«85«

82
86«

82-1«
85«-5

Baring, S 60 days 81 *1 81« 81« 2 82
Magoun & Co . ' Sight.. 84« 85 86« &« 5 « 85 «

Bank British S 60 days 81 81 61«-2 8S '2
No. America.. ) Sight... 84« 85 85«-6 « 85« 85«

Bank o f  ( 60 days 81 81-« 81« 81« »*1U -1 «
M ontreal........ ) 8ight.. 84« 81-« 81« 86« 5 « 86«

Canadian Bank (60 days SI 81« 81« 81« 81« ‘1 «
of Com m erce..) Sight... 84« 85« 65« 8 « 85«

Beidelbach, Ick- < 60 days 
elheimer & C o.) Sight...

81 61« 82 82 62 2
84« 85« i 6 86 85« 8»

Lazard Freres... | g i^ t * 8 81
84«

81«
s5 «

82
86

82
86

Ï-2
86«

82
85

Merchants’ Bk. (60 days, 
of Canada... .. > Sight....

81 81« 81« 81« 62 82
84« «6 86 86 86 86

The market was weak on Friday with rates for 
actual business 4 80f@4 81 for long, 4 84@4 844 
for short and 4 84f@ 4 85 for cable transfers. Prime

commercial 4 80@4 804 and documentary 4 794@ 
4 8O4. Cotton for payment, 4 80|@4 804; cotton for 
acceptance, 4 80@4 804, and grain for payment, 4 804 
@ 4 80f.

The following statement gives the week’s movement 
91 money to and from the interior by the New York 
banks.

Week Ending April 29,1898. Received by 
V, V. Banks.

Shipped by 
N. Y. Banks.

Net Interior 
Movement.

$3,886,000
620,000

$4,293,000
4,822,000

Loss. $407,000 
Loss. 4,202,000*old .......................................................

Total gold and legal ten d ers___ $4,506,000 $9,115,000 Loss.$4,609,000

Result with Sub-Treasury operations, etc.

Week Ending April 29, 1898. Into
Banks.

Out of 
Bunks.

Net Change in 
Bank Holdings.

Banks’ Interior movement,as above 
Sub-Treas’y opera’s & gold imports..

Total gold and legal tenders.......

$4,506,000
32,700,000

$9,115,000
21,200,000

Lo'S.$4,609,000
Gain.11,500,000

$37,206,000 $30,315,000 Gain $6,891,000

The following table indicates the amount of bullion 
In the principal European banks this week and at the 
corresponding date last year.

April 28, 1888. April 29, 1897.
Bank of Gold. Silver. | Total. Gold. | Silver. lotal.

England........
France.... 
Germany....
Russiat........
Aust.-Hung’y
8 pain............
Ita ly ..............
Netherlands. 
Nat.Belgium.

£
31,780,643
74,373,145
28.767.000 

112,827.000
36.014.000
9.819.000

14.420.000
2.879.000
2.847.000

£  \ £
1 31,780,643 

48,614,718 122,987,863
14.819.000 43,586,000
4.274.000 116,601,000

12.555.000 48,589,000
8.728.0001 18,547.000
1.837.000 16,257,000
6.940.000 9,819,000
1.423.000 4,270,000

£  | £
36,493,913 ...............
76,885.491 48,869,754
29.167.000 15,026,000 
92,787,000! 3,451,00ft 
31,738,000:12,618,000
8.528.000 10,550,000

14.975.000 2.856,000
2.631.000 6,820,000 
2,807,333 1,403,667

£
36,493.918

125,755,245
44,193,(00
96.238.000
44.356.000
19.078.000
17.331.000
9.451.000
4.211.000

Tot.this week 
T ot.prev.w ’k

313,226,788
311,830.410

99,190,718 412,417.506 
100587491 4 12,417.901

296,012,737 101064421 
296,983,245 101218993

397,107,158
398,207.288

+ Gold In Bank o f Russia does not include the amount held abroad by the 
Bank, which on March 28 was reported at £1,562,792.

PLAN'S FOR THE WAR REVENUE.
Taken as a whole, the new revenue measure submitted 

this week in Congress is a commendable and scientific 
effort to adjust the public income to a great emer­
gency. The Ways and Means Committee have prop­
erly recognized that extension of the import taxes 
would in no respect solve the problem. Even during 
the Civil War, when conditions were vastly more favor­
able to increase in the Customs revenue than they are 
to-day, receipts from this source expanded under the 
heavy duties only $9,500,000 in 1862 and $20,000,000 
in 1863. It was not until the four-y.ear war was 
nearly or quite ended that the import taxes began to 
yield the greater part of the public revenue, and the 
expansion then resulted, not primarily from the higher 
duties, but from the stimulation of imports under the 
sudden and rapid material progress of the country. 
On the other hand, the internal revenue taxation 
placed during the Civil War bore prompt and useful 
fruit, the public income increasing from that source 
some $37,000,000 in the fiscal year 1863, $72,000,000 
more in 1864 and nearly $100,000,000 more in 1865.

The explanation of this greater facility of internal 
taxes as a source of revenue is simple. Customs re­
ceipts depend on the volume of an import trade, and 
since that trade is a fluctuating factor, largely gov­
erned by accidents of commerce and finance, it cannot 
be safely trusted in a grave emergency. Nor is it 
possible to overlook the fact that the enormous growth 
of domestic capital and manufacturing facilities in 
this generation makes the taxes at the Custom-house 
a still more precarious source of revenue. To this 
factor the disappointing yield under the Dingley tariff 
has been in large measure attributable. The Ways 
and Means Committee is wise, therefore, in making no 
effort in the line of increased duties. Internal taxes,
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scientifically adjusted and distributed, are a source of 
income whose productiveness may be reckoned in ad­
vance with almost mathematical precision. Particu­
larly is this true of stamp taxes on deeds, contracts, 
mortgages, conveyances and other instruments of ex­
change ; for these represent a basis of taxation whose 
yield, with the tax rate uniform, will hardly change in 
any embarrassing degree from one year to another. 
We cannot help thinking that this proposed emergency 
taxation, unfortunate as its cause undoubtedly is, and 
great as some of the consequent inconveniences possi­
bly will be, may nevertheless turn out indirectly a 
benefit to our financial system. When the war expen­
diture is past, and the task of reducing war taxation 
falls upon our legislators, it will at least be possible to 
retain from the standing budget such taxes as are really 
trustworthy and productive, rejecting such as have 
shown themselves to be an annoyance to the citizen 
without bringing compensating benefits to the Treas­
ury.

In other words, it will be possible, as it certainly 
has not been since the similar readjustment after th j 
Civil War, to construct a thoroughly scientific sched­
ule of public revenue. Nothing has been more re­
markable in the financiering of nations during this 
generation than the stability of Q-reat Britain’s Ex­
chequer receipts from year to year. With the widest 
possible variations in its foreign trade, its industrial 
activity and its financial prosperity, the English pub­
lic revenue has nevertheless pursued an almost uniform 
and even course. Only in one year out of the last 
sixteen has the nation’s revenue fallen as much as 
$3,000,000 short of the budget estimate submitted in 
the year preceding ; this in the face of our own annual 
revenue’s wild variations from official estimates— 
variations reaching at times as far as a shortage of 
fifty to eighty million dollars. The reason for the 
difference in results between our own and the English 
revenue lies in the very principle to which we have 
called attention. Hardly 20 per cent of Great Britain’s 
annual revenue comes from Customs taxes, and of 
these Customs receipts almost the whole are raised 
from duties on coffee, tea, tobacco and spirits, import 
of which is a fairly constant factor.

But while approving heartily the new methods pro­
posed by the Ways and Means Committee in their war 
budget, we are by no means satisfied that they have 
made adequate provision. It is, we think, a matter 
of the utmost importance that as little deficiency as 
possible should be left in the public accounts. It 
would doubtless be too optimistic to express the hope 
that the war may be carried through without resort to 
the loan market. But we earnestly hope that such re­
course will be restricted as far as possible. At the 
very start we are confronted with an acrimonious dis­
pute in Congress over the character of such a public 
loan. At the moment when all branches of the Gov­
ernment ought to unite in following the surest and 
shortest road to successful prosecution of the war, we 
are threatened with such an outbreak of Congressional 
bickering over the public credit as was witnessed in 
1878 and 1894.

We do not believe that this factious opposition 
can achieve its purposes. We are very sure that the 
people, East and West, will refuse to tolerate such 
legislative pettifogging, and we predict with con­
fidence that if our Senators try the experiment, they 
will hear from their constituents to some purpose. 
But for all, this, itjpust be remembered that the real

danger-point in this regard comes nearer with each> 
resort to the money market. If the opposition fails 
of its purpose now, it may gather courage later on. 
It must not be forgotten that the entire community is 
indulging in what may turn out to be a complete 
illusion—the expectation of a short and easy war. If 
this pleasing belief were to be upset; if a long con­
test, with the resultant paralysis of trade, were to be 
the outcome, then will undoubtedly be the moment 
when the demagogue will seize on popular discontent 
as the machinery for his purpose. The more our 
Government should by that time be entangled in the 
money market, the more vulnerable would the Treas­
ury be to such insidious attacks.

Furthermore, we believe that the deliberate policy 
of reliance on the loan maricet is dangerous in itself.. 
Our readers are aware that the imminence of such pub­
lic loans is the chief cause of the disturbances in a 
money market which invariably attend the outbreak of 
war. It is in fact impossible that capital should pur­
sue its normal work in its normal channels when it is 
confronted with the continual possibility of a sudden 
and heavy Government demand. Taxation, it is true, 
might in the long run draw quite as heavily on out­
side capital; but what is taken through taxation will, 
in the ordinary course of war, be almost immediately 
disbursed. It is impossible that such results should 
be achieved in the case of public loans. At best, a. 
heavy loan would involve a serious strain on the money 
market during and for some time after the period o f  
its subscription. This must be particularly true of a 
period like the present, when the volume of interior 
exchanges, and hence the commercial use of money, are 
extremely large. It was possible twice in 1894 to ne­
gotiate a $50,000,000 public loan without causing a 
ripple of disturbance in the discount market; but this 
resulted clearly from, the fact that trade was then at 
such low ebb that commercial demand for capital and 
for money had sunk to a minimum. A similar experi­
ment this year could find no such easy path.

There are, in our judgment, other and equally strong 
reasons why as much of the burden as possible should 
be laid on the shoulders of the taxpayers of to-day. 
It is a familiar principle of war loans that where enor­
mous expenditure is made necessary to preserve the 
national honor and integrity, it is morally just that the 
cost should be distributed over several generations. 
This may be done, of course, through raising of capi­
tal on a long-term public bond. In the main the 
principle is sound, but like many other sound princi­
ples it may be so applied as to become extremely dan­
gerous. From imposing on a future generation part 
of our war expenses to imposing the whole, is but a 
single step. From forcing our children to bear the 
burdens of our costly wars it is only another step to 
force them to foot the bills for our public extravagance 
in peace. This process is no imaginary possibility; it 
is precisely what half the nations of Europe have been, 
practicing for a generation. It may be said that con­
stant resort by some of these foreign governments 
to the money market in our time has played a 
part almost as disastrous in its ultimate results 
as the resort to forced loans and fiat money a 
generation or more ago. Abundance of floating 
capital in the investment markets and a seemingly 
boundless credit for Government securities combined 
to render the temptation almost irresistible. Every 
administration which was too weak to oppose officf 
extravagance and waste, and too cowardly to ask the?-
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taxpayer to meet the bills for such extravagance, 
Presorted readily to this convenient avenue of escape. 
At least five States of Europe are to-day financially 
bankrupt and ruined through this continual carrying 
of the pitcher to the fountain.

The United States is younger and wealthier than 
any of the governments referred to ; it has already 
practically paid off in cash one of the hugest war debts 
of modern times. None the less it is our business to 
take warning from these wrecks in the European 
public loan market. Perhaps the strongest of all 
arguments against the contraction of such war debts 
is an argument which applies to the United States to­
day more forcibly than to any other nation in the 
world. A clever postponement of our war obliga­
tions, which should delude our people into the 
belief that nations may fight without inconvenience 
or embarrassment to their population, would be the 
most unfortunate experience which could befall us. 
Our people are prone enough already to imagine the 
United States as the spoiled child of Providence, 
exempt from the penalties visited for their sins and 
blunders on our older fellow-nations. If we are deter­
mined to go to war, then let us pay the piper.

We cannot help thinking, therefore, in view of these 
many objections to the deliberate policy of public 
loans, that the Ways and Means Committee’s revenue 
Jill will fall far short of meeting the needs of the occa­
sion. Mr. Dingley explained this week that the bill 
endeavored to tax luxuries alone, and avoided taxes on 
necessities. We greatly doubt the wisdom of this pol­
icy at the present j uncture. Luxuries ought undoubt­
edly to bear the first and heaviest burden of taxation. 
But as the Committee’s Chairman himself pointed out, 
a tax on luxuries gives opportunity for every citizen to 
adjust his own share in the general budget of taxa­
tion ; which means at once a doubtful total volume 
ior the yield. That the yield under the pending 
bill would not meet all the needs of the occa­
sion, is shown by the figures of the House report. 
The Committee’s highest estimate of the increased 
revenue expected is $100,000,000. But the present 
fiscal year’s deficit to date, after deducting the money 
paid for the Union Pacific purchase, is more than 
$60,000,000, and, though the Treasury’s cash surplus 
is [apparently very large, Mr. Dingley showed in his 
report of Tuesday that if the currency redemption 
fund, the National Bank fund, the fractional coin, 
and the requisite working balance, are deducted, 
only $65,000,000 will be left available. With this 
moderate cash surplus and this heavy shortage 
of current revenue kept in view, the hundred- 
million increase in the revenue seems to us a very 
email provision. Nor are we wholly satisfied with the 
Congressional estimates of the probable cost of the war. 
In the twelve months beginning with July 1861 our 
Government spent no less than $431,000,000 for its 
army and navy budget, and two years later it paid?out 
$776,000,000 for the same two sources of expenditure. 
Our outlay for army and navy in the fiscal year 1897 
was only $83,511,000 ; the comparison may give some 
notion of the possible factors with which an estimate 
of possible war expenses has to deal.

We shall not now undertake to point out what ad­
ditional taxation we think Congress might properly 
impose. We do, however, regret that the Committee 
decided to omit the tax on tea and coffee. The im­
port tax on tea especially was strongly recommended 
.last May by Senator Aldrich for incorporation even

in the tariff bill of 1897. We are on the other hand 
most emphatically of the opinion that the makeshifts 
or substitutes of the House minority are not worth a 
moment’s serious consideration. Regarding the in­
come tax, we do not think it necessary even to pause 
for argument on the merits of the impost. The plan 
is sufficiently condemned, at the present juncture, by 
the fact that the tax as levied in 1894, and as now pro­
posed, has been pronounced unconstitutional by the 
Federal Supreme Court. We are aware that the ad­
vocates of this tax are raising the plea that since two 
new members have succeeded deceased or retiring jus­
tices since the income tax decision of April 1895, and 
since that decision was established by vote of 5 to 4, a 
re-hearing might upset the former ruling. But to pro­
pose as a war measure a tax which would need, on the 
precedent of 1894, nine months before its Constitu­
tionality could be even passed upon, seems to us the 
height of nonsense.

As for the further suggested plans of “  coining the 
seignorage”  and issuing more paper money, we scarcely 
think any serious statesmen will give attention to the 
proposition. This is not 1862, when the people im­
agined that, unless for a legal-tender issue, they would 
be left without a currency, nor is it 1894, when the 
fantastic scheme of “  coining ”  a book-keeping item 
from the Treasury’s accounts was forced through Con­
gress only in order to annoy and obstruct the plans of 
the Executive. The nation has had a surfeit of exper­
ience with legal-tender issues, and in its present 
mood it will make short work of any public man who 
begins by shouting for a war and ends by opposing all 
legitimate provision to maintain it. Were they less 
insignificant a factor in the situation, we should be 
tempted to say a word or two more on this base and 
sordid demagogy of a few fanatics in the House and 
Senate. But we leave them to their own consciences 
and their own constituents.

ETHICS OF R A IL W A Y  MANAGEMENT.
On the above theme, Dr. William Taussig, formerly 

President of the Terminal Railroad Association of St. 
Louis and President of the St. Louis Bridge Com­
pany, delivered a very interesting address a short time 
ago before the Commercial Club of St. Louis. Dr. 
Taussig pleads for a higher standard of ethics among 
railroad men, and thinks to that end some recognized 
rules of conduct or code of morals is required. He 
makes an earnest argument in favor of his proposition. 
He does not attempt to formulate such a code, but he 
enumerates a number of things which would be clearly 
forbidden under it. His idea evidently is to have a 
standard of conduct to which all will seek to conform 
because so obviously in consonance with the best 
types, and departures from which will be considered 
unprofessional, and therefore not tolerated.

After noting the magnitude of the railroad industry 
and the responsibilities entailed upon those connected 
with it, and dwelling upon the great power for good 
and for evil which the officers who administer the 
properties possess, not only with reference to the 
properties themselves, but in the moral example they 
set, he goes on to say: “ Yet there are no recognized 
rules of social intercourse, and no code of moral rules 
or ethics by which, in the railroad profession, men 
and character are measured. * * * In the ab­
sence of these, each member sets up his own code, with 
or without consulting his conscience. Andyery often 
the in dividual' conscience of a railrdad offic^ is a. dis-
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tinct and separate moral quality from his official 
conscience. Many an officer would, under no circum­
stances, consent to do in private life what his official 
conscience permits him to do in the discharge of his 
official duties/7

All this is true enough, and no one will take issue 
with Dr. Taussig as to the desirability of bringing 
about a reform in that respect. But it may well be 
questioned whether the absence, of a code of morals 
or recognized standard of conduct among railroad 
men can be held responsible for the objection­
able practices which he mentions, or whether if 
such a code of morals could be provided and 
enforced, it would furnish a remedy for the situ­
ation complained of. Indeed, careful perusal of Dr. 
Taussig’s paper serves to bring out very plainly two 
facts which rather militate against his theory that 
what is mainly wanted is a code of morals, though of 
course no harm can come from urging a high standard 
upon railroad men and seeking to induce compliance 
therewith. It appears in the first place from the 
doctor’s own admissions and statements that there 
has already been in recent years very decided reform 
and progress in railroad management and methods, 
notwithstanding the absence of a code of ethics; and, 
secondly, that the defects and evils complained of can 
not after all be ascribed solely or chiefly to the action 
and conduct of railroad men, but that the responsi­
bility rests very largely upon others—that shippers, 
legislators and the public generally are as much, if not 
more, to blame than the railroads. If a remedy is to 
be provided, therefore, it must take in these classes of 
the population, and could hardly prove efficacious un­
less it did.

Brief reference to parts of Dr. Taussig’s paper will 
give emphasis to what we say. Speaking of the evils 
of rate cutting, he remarks: “  Probably no such
prominent and visible departure from the honest 
dealing, both between railroads themselves and 
between them and the public, has caused such 
widespread and unsavory reputation as the rate 
wars, which in recent years have destroyed 
more railroad property and effaced more the 
stability of their revenue than any disastrous ele­
ment of a physical or financial nature. The de­
moralization of rates seemed to have brought 
forth an army of buccaneers in the traffic depart­
ments.”  But it is too clear to need demonstration 
that the causes for this condition of things were be­
yond the control of the roads or their managers. 
We need only cite Dr. Taussig’s own explana­
tion of the origin of the trouble to prove the 
truth of the statement. He says the practices 
referred to developed in the disastrous years of 
1892-93, when business was dull and traffic light, 
and were initiated mainly by combinations of weak 
lines and lines in the hands of receivers. When once 
fully developed, they dragged the older and stronger 
lines down to their level. “  In the chaos and whirl­
pool of disorganization no line with the best intention 
could find a firm footing. In vain did many of the 
presidents and managers try to call a halt; in vain did 
they try to keep steady front against the invading 
masses of freight and passenger officers, high and low, 
whose scramble for traffic and tonnage, at rates less 
than cost, amounted almost to a loot of their own 
treasuries. In vain did they call meetings and bring 
about solemn agreements. The ink was hardly dry on i 
the instruments before the pledges were broken. Nay,

men voted for and signed agreements knowing that 
they would not or could not keep them.”

Dr. Taussig candidly admits that it would be unfair 
i to prefer the charge for these malpractices only against 

railroad officers. The large shippers are often the first 
tempters. By artfully, untruthfully and conscienee- 
lessly, he declares, representing to the traffic officer 
that they can obtain lower rates from rival lines 
reaching the same points, they manage to incite 
jealousy, strife and finally ruinous competition. Rail­
road wars are their great opportunities for profit. It 
is with their connivance that all the tricks of rebates, 
drawbacks, underbilling of weights, shipments in tran­
sit and the like are resorted to, and often they offer 
inducements of participation in the profits to the 
authorized agent. Most of the discriminations in 
favor of the large shippers, and against the small 
ones, have their source and origin, he asserts, in the 
temptations offered by ¡hese great concerns, and the 
odium attached to these transactions, he well says, is 
no less on them than on the transportation companies.

But could a stricter code of ethics—a so-called 
standard of honor among professional men—reach this 
condition of things. Obviously not. The trouble is 
too deep-seated and too extensive for that. No one 
who has watched the course of events in recent years 
ran have failed to notice that the railroads and their 
users alike have been the victims of circumstances—. 
that they have been driven against their will into 
practices and methods as abhorent as they are de­
structive. The d fficulty has been in the law and the 
lawmaker. The law has sought to impose im­
possible conditions, which neither the roads nor 
the shippers, could fulfil. It said that rates 
must be reasonable and stable, and then forbade 
the roads from entering into agreements to make them 
so. It deprived them of the power to enter into con­
tracts with one another which could be enforced. The 
railroad manager might have scruples against making 
concessions in rates, but if his neighbors were all 
doing that very thing, what option did he have ? It 
was not a question of morals but a question of busi­
ness. It was live or die. So, too, with the shipper. 
He might know that rebates were unlawful, but if 
every one of his competitors was taking the rebates, 
how could he do otherwise and continue in business ? 
Evidently, therefore, it is in the law that a remedy 
must be sought for the state of things which threatens 
to sap the vitals of the railroad industry.

Dr. Taussig refers to other evils which existed form- 
erly, but which have now to a great extent been 
modified or passed away altogether. He says in times 
past it was not considered illegitimate for officers to- 
be interested personally in all sorts of undertakings, 
the profits from which came out of the corporation of 
which they were the guardians. He mentions as promi­
nent among these the fast freight lines, and quotes 
from Prof. Hadley’s book saying that these lines 
afforded great opportunities for corruption, but 
adds: “ The present system is entirely different.” ’ 
Similarly it was not considered improper, he points 
out, for officers and managers of railroads to take 
stock in express companies with which they made 
traffic contracts, to become interested in bridge com­
panies, in the various sleeping-car companies, and in 
inventions and devices which were to be used and paid 
for by the roads. Here again he frankly adds. “ I 
am quite sure that none of these gross methods are 
tolerated, or even attempted, under modern railroa d
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management %— from which it follows that if a code 
of ethics was lacking it did not prevent reform and 
mprovement in the direction indicated.

There has also been a great change in recent years 
(though Dr. Taussig does not say so) in the case of 
one of the other practices which Dr. Taussig criticises. 
We refer to the building of new roads through the 
medium of construction companies and by the issue of 
large stock bonuses. Dr. Taussig asserts that “ leav­
ing aside the roads east of the Alleghanies, some older 
stock-dividend-paying roads we3t of them, and a few 
others of high financial position, it may be said 
with truth that on many of the roads constructed 
in the West between 1880 and 1890 very little 
has been paid by the projectors or promoters on capi­
tal account. That is, practically nothing has been 
paid on the stock. The method of building roads 
through the agency of construction companies, who 
for the consideration of so many thousand dol­
lars’ worth of bonds and stocks per mile of fin- 

i shed road, enter into a contract with the direc­
tory to complete the new line, has been, and 
is more or less to-day, the accepted financial 
scheme.”  Precisely this method of financiering 
has been largely abandoned. Indeed, as has so 
often been pointed out in these columns, it was the 
distinguishing characteristic of the era of railroad 
construction between 1880 and 1890 that the new 
mileage added was provided in great part by old com­
panies of large means and strong credit, who were able 
to borrow on very favorable terms. The mileage built in 
that way was paid - for out of the proceeds of bond sales 
without the aid or intervention of construction com­
panies, and in many cases no stock or junior securi­
ties whatever were issued on the new road§. The 
Milwaukee & St. Paul, the Chicago & North Western, 
the Burlington & Quincy and the Rock Island, sepa­
rately and collectively, built thousands of miles inthis 
way. Dr. Taussig evidently refers to these roads when 
he excepts from his criticism “  the roads east of the 
Alleghenies, some older stock-dividend-paying roads 
west of them and a few others of high financial posi­
tion,”  but he apparently overlooks the fact that the 
mileage built by this class of companies constituted 
the bulk of the whole. The truth is, with the changed 
conditions which developed as the railroad system 
grew and extended, a process of evolution has been 
going on under which the evil of stock watering, if it 
has not altogether disappeared, has become a gradual­
ly diminishing factor.

Reference is made in a graphic way to the difficul­
ties the roads have to contend against at the hands of 
the legislator and the politician. His words are: 
“ The average political highwayman finds it easier to 
'hold up’ a corporation than an individual. A corpo­
ration has 'no soul.’ It may be kicked because it has 
no friends; it cannot afford to kick back because it 
may be blown out of existence, and it is there­
fore considered a good subject and fair game 
for 'delivery and surrender’ and for paying the 
imposed ransom. * * * The first mandate
for this tribute on railroads comes in the shape 
of an open and dictatorial demand, as though by right 
of vassalage, for free passes. Unfortunately railroads 
all over this country have yielded to this demand and 
to that degree surrendered themselves to the poli­
ticians. Only the individual manager knows of the 
extent of this evil.”  Dr. Taussig then goes on to show 
that it is impossible for any one company acting alone

to grapple with this evil; that, indeed, the single man­
ager who would want to initiate the reform would be 
brought to grief.

While, therefore, Dr. Taussig is looking for a 
“ guiding moral law,”  “ recognized and formulated 
into a code by a voluntary association of the best ele­
ments in the profession,”  “ to purify the whole at­
mosphere of railway management,”  it appears from his 
recital that the railroads have been and still are in 
large measure powerless to redress the evils com­
plained of. Hence a higher standard of official con­
duct, while to be commended, would go only part 
way in helping to bring about the reform and 
improvement advocated. First of all the law must be 
revised, so as to make it rational and sensible, and 
equal to the requirements of the case. The public 
must be enlightened, and educated to demand fair and 
considerate treatment for the roads. Political and 
legislative oppression of the carriers must cease. The 
shipper must be made to see that his interests lie in 
the same direction with those of the carrier. This 
done, it will be easy to inculcate obedience to the law 
and promote and establish a higher standard of official 
conduct.

PREFERRED STOCKS OF AMERICAN  
RAILROADS.

[Article 3 ]
Our first article on the preferred stocks of Ameri­

can railroads (in V. 64, p. 778) derived its special in­
terest from the fact that it dealt with the shares o f  
the great companies reorganized within recent years, 
namely, the Atchison, the Erie, the Reading, the 
Northern Pacific, and similar corporations. The Union 
Pacific alone was still undergoing readjustment, and 
was, perforce, omitted. But for the vast amount of 
capital represented by the shares discussed, and for the 
heroic measures of reorganization which they repre­
sent, as also for the extraordinary pains exhibited to* 
state in the stock certificate with a clearness never 
before excelled the rights of the preferred stock­
holders—for one or more of these reasons these issues 
were prééminent. The second article (in V. 65, p. 
804) was mainly useful as bringing to notice some ex­
ceptional forms of preference stocks, as, for instance, 
one whose rights are subject to alteration to any ex­
tent and at any time upon vote by the holders of a 
small amount of the issue.

The preference stocks described by the article in 
the current number of the Investors’ Supplement 
are notable for still a different fact. They embrace 
three stocks that have a record for regular dividend 
payments extending over a long series of years that is; 
unexcelled among American railroads. More than 
this, so large is their issue and so long continued their 
distributions that in the aggregate their dividend» 
have exceeded the total dividends of all the other pre­
ferred shares of American railroads combined. We 
refer to the preferred stocks of the Chicago & North 
Western, the Chicago Milwaukee & St. Paul and the 
Chicago St. Paul Minneapolis & Omaha. The history 
of these issues is of such importance that we shall de­
vote the greater part of this article to it, only stop­
ping for a moment first to point out one other fact of 
general interest.

There are persons, and well-informed persons too 
on most subjects, who never cease to reiterate * the 
statement that the stocks of American railroads 
represent no cash outlay. We showed in our first
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article that out of the $420,000,000 par value of the 
eight stocks then under discussion, no less than 
$330,000,000 stood for old bonds retired and for cash 
assessments. Our additional compilation indicates 
that the cases first cited were not as exceptional as 
Dome persons may have thought. Two of the com­
panies mentioned above, the St. Paul and the North 
West., are capitalized at only about $27,100 and 
$30,400 respectively per mile of road, includ 
ing both bonds and preference shares, and
yet besides the single track road itself the 
companies own terminals of great value, equipment 
free and clear of car trusts (the St. Paul owns over 
800 locomotives and nearly 29,000 cars), and second 
track (St. Paul has 202 miles), etc. If the “ water” 
eiists anywhere it is clearly not in the preference 
shares of these companies. The other preferred 
stocks in the lists were all or nearly all created to re­
tire old indebtedness. This is true of the Boston & 
Maine, the Chicago Indianapolis & Louisville, the 
Central Massachusetts, the Chicago Terminal Transfer 
and the Choctaw Oklahoma & Gulf issues. The Chi­
cago St. Paul Minneapolis & Omaha issued its pre­
ferred stock to effect the consolidation of 1880, and as 
part payment for new road at a rate not exceeding 
$10,000 per mile. The new preferred stock of the 
Cincinnati Hamilton & Dayton is, on the other hand, 
scarcely more than the old common stock under a 
new name.

The preferred stock of the Chicago Milwaukee & 
St. Paul is one of the favorite investment stocks of 
the present day, but nevertheless it is safe to say that 
few persons have any definite idea as to its history 
during the last twenty-five years, or could readily 
explain wherein this history has differed from that of 
the equally popular, but less frequently traded in, 
preferred shares of the North West. The following 
table will assist us to comprehend how the stocks 
have fared since 1861. It shows the total per cent in 
dividends paid in each calendar year and the amount 
of the preferred stock issue outstanding at the end of 
each fiscal year; this year ends Dec. 31 for the Chicago 
St. Paul Minneapolis & Omaha, May 31 for the North 
West., and for the St. Paul Dec. 31 till Jan. 1 1889, 
and since that date June 30:

,-------Om a h a .------- > ^-N o r t h  W e s t .—, ,-------St . P a u l .------- .
Tear— Outstanding. P.O. Outstanding. P.O. Outstanding. P.O.

1898 (Apr.) »$12,646,833 7 $22,367,600 7 $31,726,400 7
1897............ 7 22,367,455 7 29,054,900 7
1896 ............ it 7 22,338,455 7 26,895,900 7
18 95 ............ it 7 it 7 26,156,9 O 7
1894 ............ it 7 7 25,973,900 7
1 8 93 ............ it 7 22,337,455 7 25,767,900 7
1892............ ri 6ifl 22,336,954 7 24,364,900 7
18 91 ............ 4i 4 22,335,454 7 22,198,900 7
1890 ............ a 4 it 7 21,839,900 7
1 8 89 ............. it 3 22,825,454 7 21,610,000 4*2
18 88 ............ ..  11,259,933 6 7 6
1887 ............ ** 6 it 7 21,596.600 7
1886........... it 6 a n 21,555,900 7
1885........... 4% (t 7^2 21,540,900 7
1884........... w 7 (( 8 16,540,983 7
1883........... ** 7 22,323,190 8 7
1882 ........... . .  10,759,933 7 22,153,119 16,447,483 7
18 81 .......... . .  9,848,333 7 21,650,783 7 14,401,483 7
1880........... . . .  9,755.» 00 O 21,525,353 7 12,404,483 7
1879...........
1878...........
18 77 ...........
1876 ...........
1875...........
1874 ...........
1 8 73 ...........

§
<D(S3
dc8to . 
t o \

it
21,475,803
21,502,233
21,485,653
21,484,113if

7
7
3ia
2^2
O
O
3**

12.279.483 7 
*| 10^3 
“  312

12.274.483 e l7 *2 
“  0
“  f l  

. “  3^2
18 72 ............
18 71 ............
18 70 ............
1 8 69 ............
1868 ............
1 8 6 7 ............
18 66 ...........

—  • Coo-geo
§ H

§
P<
B

21,067,663 7 
20,415,013 8 ^  
20,370,293 7 
16,659,097 10 
16,356,287 g  15 
14,789,125 O 
13,<19,056 s7

10,825,777 10*2 
10,825,719 0 
10,425,103 617 

9,744,268 c l  7 
8,188,272 0
8.050.892 0
8.050.892 0

1865 ............ l o  J [M 2,994,720 3ifl Org. in 1863.

9 a  Includes $1,336,922 in treasury. & 7 cash and 3 common stock, 
payable Feb. 15 ,1870, from  earnings o f 1869, and 7 cash Dec. 31,1870, 
fo r  year 1870. c 7 cash and 10 in com m on stock from  net o f 1867 
And 1868- e 14 per cent in consols for  1874 and 1875 and 3 per cent in 
cash for 1876. / I n  consols for  year 1873. s in  preferred stock, g \ O 
per cent in preferred stock and 5 per cent in cash, h Company organ­
ized  in  1859.

We see here for what a very long time these stocks 
have been making dividend payments. The North 
West., as it was the first of the companies to be or­
ganized, was the first to begin dividends. It had 
paid them for several years when the St. Paul began, 
in 1869. But for the next ten years, it will be seen, 
the St. Paul was considerably ahead as regards the 
amount of its distributions. In 1875 neither company 
paid a dividend. The North West, also passed its 
dividend in 1874, and in 1873 paid only 3£ per 
cent, in 1876 only 2£- per cent and in 1877 only 
3-̂ - per cent, both companies paying at the same 
rate in the latter year. Since 1877, however, 
the North West, has never paid less than 7 per 
cent, and the St. Paul only twice less than 
this amount, namely, in 1888 and 3889. In these 
years its dividends were 6 per cent and 4£ per cent, 
respectively. The Omaha began to pay 7 per cent 
yearly in 1881, a few months after its organization. 
Prom 1885 to 1892, inclusive, were paid dividends of 
smaller amounts, but since 1892 7 per cent has been 
the uniform rate, and a year ago dividends were also 

| begun on the common stock. In their early years 
both St. Paul and North West, were obliged to divert 
considerable sums from dividends to improvements. 
This accounts for the apparently large distributions in 
these years at somewhat irregular intervals, for though 
neither stock is cumulative each company took care 
from time to time to make good by scrip allotments the 
dividends fairly belonging to the preferred shares.

But of still greater significance than the dividends 
are the changes, or the lack of changes, in the amount 
of the outstanding issues of stock in the period under 
review. Twenty-five years ago the preferred stock of 
the St. Paul was 12^ millions ; to-day it is greater by 
about 19£ millions. Yet in the meantime there has 
been no preferred stock issued by the company for 
dividends, and only one block of $5,000,000 has been 
sold. Practically every dollar of the increase, aside 
from this $5,000,000, which was sold at par to pay 
floating debt and for improvements, was occasioned 
by the voluntary exchange on the part of the bond­
holders of their convertible bonds, aggregating $14,- 
500,000, for an equal amount of the company’s pre­
ferred stock. It is a result of this that the St. Paul is 
bonded at such a low rate per mile, only about $22,000, 
or about $4,000 per mile less than the North West. 
At the present time about 20 millions of con­
vertible bonds remain unexchanged. They mature 
at various dates, but the last of them will fall due in 
1908. The inducement to make the conversion b e - 
comes of course most pressing shortly before the 
maturity of the bond. Consequently the exchange of 
the 7 per cent bonds for the 7 per cent preferred 
stock will have periods of much activity during the 
next ten years. In the past many bondholders have 
allowed the opportunity to effect the exchange to 
escape them, this time being limited to the few days 
immediately following a dividend payment. The 
public, however, is now better informed and more 
likely to take advantage of the week or two twice a 
year when the trade is permissible.

The St. Paul system has expanded greatly in the last 
quarter century. The miles of road owned by the com­
pany now number 6,150, contrasting with 1,400 miles 
in 1873. Therefore the almost exclusive use of the 
preferred stock for the retirement of convertible bonds 
has had a result that one might not imagine from what 
we have already said. It has not only hot c&us'ed^n:
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increase in. the amount of the preferred stock issue per 
mile of road, but it has been accompanied by a reduc­
tion in that rate from about $8,700 per mile to $5,100. 
The bond issue also, as we have said, has been reduced 
to $22,000 per mile.

The North West, preferred stock, on the other hand, 
through the absorption of other roads and the con­
version of bonds, etc., was brought to a considerable 
total early in the seventies ; in 1872 it was nearly 
double in amount the St. Paul issue. Since that time 
it has changed only slightly, namely about \\ millions. 
Of late years only one loan has been convertible into 
the company's preferred stock and that one, by an odd 
provision, was made convertible, half into common 
and half into preferred stock. That loan is the Pen­
insular EE. mortgage. In 1872 it amounted to $767,- 
000. It is now $61,000, and in September of this 
year the last of it will mature and will be paid. In 
addition to the preferred stock issued for conversion 
since 1872, a half million was issued in 1881 in the con­
solidation with another road. In effect, however, the 
amount of the issue has been practically stationary for 
twenty-five years. But the company's road has in­
creased in mileage in this interval over 240 per cent. 
The amount of the preferred stock therefore has 
fallen from nearly $15,000 per mile on the average to 
$4,500, or singularly near the amount on the St. Paul 
system. The preferred shares of the Omaha have 
been increased somewhat for new road acquired, the 
amount outstanding, exclusive of that in the treasury, 
averaging about $8,000 per mile.

The story of these three stocks is proof of the great 
value to the investor of preferred shares of a mod­
erately-bonded and well-managed company when once 
its business gets well and firmly established. The 
question whether any of the new preference shares, 
products of recent reorganizations, are to establish for 
themselves enviable records for dividends, is one that 
the future must decide. Friends of the reorganized 
companies in several instances claim they will.

L IA B IL IT Y  ON SUBSCRIPTIONS TO STOCK 
OF BUSINESS CORPORATIONS.

The Appellate Division (First Department) of the 
New York Supreme Court has recently rendered an in­
teresting decision in an action brought to compel pay­
ment of subscriptions to the stock of a newly-organ­
ized corporation. The case attracts attention because 
it furnishes an authoritative ruling on an unusual 
number of questions concerning irregularity in 
methods of procedure in organizing corporations and 
also some other important questions, such as the right 
of directors to call special meetings, the steps neces­
sary to qualify a director, the power of the president 
of the corporation, etc. The opinion was that of a 
unamimous court, Judges Charles H. Van Brunt, 
William Eumsey, Edward Patterson, Morgan J. 
O'Brien and George L. Ingraham, all concurring in the 
conclusions, which gives added weight to the ruling.

It appears that in 1891 Mark H. Eisner, the defen­
dant in the cause, subscribed to the stock of the 
United Growers' Company, the plaintiff in the action. 
Eisner was one of the original incorporators of the 
company and at the time of the incorporation he sub­
scribed for thirty-five shares upon which he paid 10 
per cent, or $350. A little later, that is on August 20 
1891, he made a subscription for 163 shares, which in­
cluded the previous subscription of thirty-five shares, 
and at the same time paid into the treasury of the

company the sum of $4,000. There was some dispute 
as to how Eisner intended this money to be applied, 
but we shall not enter into this feature of the case» 
Suffice it to say that however applied a large amount 
remained unpaid on Eisner's subscription. The com­
pany having by a resolution of its board of directors 
called this unpaid balance, and Eisner having failed 
to make payment, the present action was begun to 
compel compliance.

To escape liability, Eisner set up various ingenious 
defenses, and it is the Court's ruling on these that 
gives to the case special interest. Eisner's first objection 
was that the company had not been properly incorpo­
rated. The Court, speaking through Justice Eum­
sey, dismisses this plea with scant ceremony. Upon 
that point, says Justice Eumsey, it is only necessary 
to state that the defendant, Eisner, was one of the 
original incorporators and also one of the directors of 
the company. He took pait in all that was done by 
way of incorporation, which included the filing o f 
certificates of organization in the proper offices, and 
also in conducting the business of the company as a 
director from the time of its organization on August 
10 1891 until he resigned his place on October 19 
1891. In the face of these facts, when an action is 
brought against him upon his subscription to the 
stock of the corporation, he is not in a situation, th e ’ 
Court declares, to question that the company was 
properly organized.

Eisner also claimed that his subscriptions were void 
because 10 per cent was not paid at the time of mak­
ing the subscription, as required by law. As we have 
seen, there were two separate subscriptions. The first 
of these was for thirty-five shares, and as to this there 
was a dispute as to whether the 10 per cent was paid 
in the manner required.. But that, says the Court,, 
was an original subscription, made for the purpose of 
organization of the company, and it was not neces­
sary that 10 per cent should be paid upon it, so. 
whether it was paid or not is immaterial. As to the 
subscription for the 128 shares, which was made after 
the corporation was organized, there can be no ques­
tion. Justice Eumsey declares that it was necessary 
that 10 per cent should be paid. The opinion then 
discusses the point whether, from the circumstances 
of the case, it must be considered the 10 per cent pay­
ment on these 128 shares was made, and answers tho 
question in the affirmative.

Another plea advanced by Eisner was that he had 
received no notice declaring the subscriptions due. It 
appeared that on June 28 1894 the board of direct 
tors passed a resolution calling upon Eisner to pay 
over this balance. It also appeared that the second’ 
subscription, made August 19 1891, contained art 
agreement to pay for the stock then subscribed for, 
at such times and in such instalments as the board o f 
directors of the company might by resolution require. 
The Court says that by this agreement Eisner did not 
stipulate that any notice of the resolution would be 
given him, and consequently he was not entitled to 
any notice of its passage as a condition precedent to 
an absolute liability on his part to pay. If a valid 
resolution was passed he became liable to pay, although 
he had no actual notice of its passage. In support of 
this contention Justice Eumsey refers to Morowetz on 
Private Corporations, Section 147.

But Eisner sought to impugn the validity of the 
resolution itself. He claimed the resolution was. not 
competent evidence because it was not sufficiently

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



8S8 THE CHRONICLE. [V O L. 1 X V I .

authenticated. Yet it was contained in the regular 
book of minutes kept by the Secretary of the corpora­
tion, and its correctness was attested by the Secretary, 
and his signature was proved. That was entirely suf­
ficient, the Court avers, to permit the company to 
read the resolution in evidence. It is not necessary 
that the Secretary of^the corporation, whose duty it is 
to keep the minutes of the meetings, should enter those 
minutes in his own hand in the record book, but it is 
sufficient if he causes them to be properly and cor­
rectly recorded; and after that has been done, his sig­
nature in the proper place, thereby authenticating 
their correctness, is sufficient to entitle them to be 
read in evidence.

Eisner urged furthermore, however, that the meet­
ing had not been properly called. He contended that 
the by-laws of the corporation, which were read in 
evidence, provide that the board of directors should 
meet on the first Wednesday of the month, and did 
not provide for any other meetings. But the Court 
rules that it is not necessary that the by-laws should 
provide for the calling of a special meeting of di­
rectors to enable such a meeting to be legally held. 
If the directors actually meet in special meeting in a 
proper place, and all the directors have been notified 
that such meeting is to take place, or they are all 
present and express no objection, there can be no 
doubt that a legal meeting may be held, and any ac­
tion of the corporation at such meeting is valid if 
there is no regulation forbidding the holding of such 
meeting.

Eisner also interposed the objection that all the 
directors of the company had not been notified that 
such meeting was to be had. Three members of the 
board were present at the special meeting and acted 
on the resolution. Eisner claimed that one Gershel 
had been elected a fourth member of the board, and 
had not been notified. • It cannot be denied, the Court 
says, that unless some other provision is made by law, 
it is necessary to the validity of a special meeting of a 
corporation that those persons who are directors shall 
have notice that the meeting is to be had in the manner 
which the regulations prescribe, and if Gershel was 
in fact a director of the corporation the meeting 
was not valid, because it was conceded that he was not 
notified. The Court finds, however, that there was 
no . sufficient evidence that at that time Gershel was 
a director of the corporation. That he was elected 
such, the Court points out, is true, but Curiel, the 
President of the company, in his testimony said that 
Gershel had not accepted his election and had never 
acted as a director. This testimony was not contra­
dicted. Hence the Court holds that he was not yet a 
director, although he had been elected, because the 
mere election by the stockholders does not make him 
a director. There must be in addition an acceptance 
on his part of the duties of the office, either express 
or implied from the circumstances of the case. The 
evidence being undisputed that the only three persons 
who were at the time directors were present at the 
meeting and voted for the passage of the resolution, 
the meeting was a legal one and the resolution prop­
erly passed.

The further objection was urged on behalf of Eisner 
that the resolution was not valid because the certificate 
required by the statute as a condition precedent to the 
transaction of the business of the corporation had not 
been filed. Such a certificate was made on the 19th 
-of August 1891, and it was then filed in the office of

the County Clerk of New York County, but it did 
not appear that it had also been filed in the office of 
the Secretary of State, as required by the law. But 
the Court says that the defendant is not in a situation 
to raise this question. He conceded that he swore to 
the certificate after it was prepared, and that he took 
part in the transaction of whatever business was done 
by the company from the time that the cer­
tificate was filed in the Clerk’s office of 
New York County down to the time that
he resigned as director in October 1891. That
being so, he cannot raise the objection that the proper 
steps had not been taken on the part of the company 
to transact the business for which it was incorporated. 
But if that were not so, still the objection would not 
be well taken, the Court takes pains to observe. The 
calling of the unpaid remainder due on stock subscrip­
tions cannot be considered as “ the transaction of the 
business”  for which the company was incorporated, 
which in this instance was the buying, selling, 
importation and exportation of wines and liquors. 
“ If it should be held that after a company had 
been incorporated, the procuring of further sub­
scriptions to its stock and the payment of these 
subscriptions to an extent sufficient to give it 
an authority to transact business under the statute, 
and money sufficient to do the business for which it 
was incorporated, was a transaction of its business, no 
company could ever proceed beyond the formative 
stage, because af£er it had been organized by the sub­
scription of the statutory amount of stock and the 
payment of ten per cent upon it, it would be utterly 
unable to go any further and sell any further stock 
and obtain any further money upon it. It is hardly 
worth while to have any further discussion of that 
proposition.”

A final objection was raised on behalf of Eisner 
which also involved an important point. He alleged 
that he had been released from his subscription by an 
agreement with the corporation on October 17 1891. 
He claimed that on that day he had some conversation 
with Mr. 0 uriel, the President, that Curiel said he 
should be relieved from all liabilities and obligations to 
the company, and that the company would repay him 
his $4,000; that thereupon a note for the amount was 
given him, etc. This alleged conversation was denied 
by Curiel. But Judge Kumsey declares that there is 
no aspect of the case in which it could be claimed the 
release was valid. “ There is nothing to show that 
it was done at a meeting of the directors ; on the con­
trary, there is no claim that more than one director, 
besides Curiel, was present, the defendant himself 
having resigned two days before. It is not claimed 
that the company, as such, took any action upon this 
alleged contract to release the defendant, and clearly 
the President had no authority to make any such con­
tract. In addition to that, there is no pretense that 
there was any consideration for anything of the kind, 
and even if the company itself had acted in the mat­
ter, the alleged release, being without, consideration, 
would have been void.”

IJXauctaxuil (£owwetxial "giiQllsix^zws
[From  our ow n correspondent.]

London, Saturday, April 16, 1898.
When the Stock Exchange opened after the Easter holidays 

on Tuesday morning there was a general inclination to re. 
gard the President’s message as not likely to precipitate war.

| Indeed, for a while prices were put up above the New York 
' parity. Perhaps the inclination was due largely to the fact
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that the New York market the previous day had been well 
sustained and that the Spanish people had not become ac­
quainted with tbe real tenor of the message. On Wednesday, 
however, there was a complete change of feeling. The news 
from the United States and Spain alike was more warlike, 
and the hope that peace would be maintained grew weaker 
and weaker. For tbe two following days everything tended 
to make war more probable, especially the reports of the For­
eign Relations Committees of both Houses of Congress, while 
as regards Spain the impression prevailed that the Govern­
ment has no choice but between foreign war and civil war.

The intense gravity of this question has for the time being 
thrown all other matters into the shade. Already, however, 
the impression had begun to grow that the crisis in the Far 
East was over. Russia has obtained an ice-free port and a 
great military harbor in China, as well as a terminus for the 
Siberian Railway. Germany has got a port and large railway 
concessions. The British Government is assured of the keep­
ing open of all the treaty ports, the opening of fresh ports, 
and the non-alienation of the Yang-tse Valley, while the 
lease to her of Wei-Hai-Wei enables her to keep open the 
Gulf of Pechili, and, if necessary, to protect the approaches 
to Pekin. France at the last moment has likewise been con­
ceded her demands—the lease of a bay on tbe Southern coast 
of China, a railway connecting Tonk-king with Yun-nan-fu, a 
pledge from China not to alienate territories bordering on 
Tonk-king, and an engagement not to cede the island of Hai­
nan to any other Power. Lastly, there is some unexplained 
agreement about the Chinese postal arrangements. The 
great European Powers seem to be thus satisfied and to be in 
accord one with another, while apparently Japan Í9 contented 
with the free hand to be given to her in Corea.

There is likewise a very strong belief in London and Paris 
that the negotiations respecting West Africa are going on 
most satisfactorily. Indeed, not a few well-informed people 
assert that a definite arrangement has been arrived at be­
tween the British and the French governments, but that the 
French Government is afraid to announce the fact until the 
elections are over. As soon as they are decided, it is said 
that the fact will be admitted. Lastly, the decisive victory 
won by the British and Egyptian troops over the Dervishes 
at the end of last week has broken the Dervish power, and 
apparently has assured to Egypt the control of the whole of 
the Nile Valley up to the sources of the river.

Moreover, the difficulties on the Northwest frontier of 
India seem to be at an end. So far, then, as the British 
Empire is concerned, our troubles seem to have blown over 
for the time being, with the single exception of the Trans­
vaal, where the Government is pursuing a very unwise 
policy, increasing the discontent of the Uitlanders and seri. 
ously hampering the mining industry.

But if we turn from the British Empire to the Continent, 
things look far from satisfactory. There are fears of an in. 
surrection in Macedonia. The oppression by the Turkish 
Government is horrible, and there is only too much provoca­
tion for an outbreak. Moreover, since the defeat of the 
Greeks the Bulgarian propaganda has been pushed more 
vigorously, and there is danger that the Bulgarian Govern 
ment may intervene. If so, the Eastern Question may be re­
opened. At the same time, it is to he remembered that Rus­
sia is not prepared to have war. Therefore, it may safely be 
predicted that Russian as well as Austrian influence will be 
used to keep back Bulgaria, and consequently the danger of a 
great war will be averted, for the present at all events.

The antagonism of the national ties is as great as ever in 
Austria-Hungary, and the condition of Spain is growing 
desperate. I f Spain fights the United States she will be 
ruined;;; if she does not fight there is too much danger of a 
revolution; but if there is a revolution it is difficult to see 
what government can be set up. The Carlists are strong in 
the North and the Republicans in the South, but neither is 
strong enough to form a national government. The present 
dynasty has no real national following. Ifc rests upon the 
army. And if the army revolts it is quite possible that the 
Carlists may rise in the North and the Republicans in the 
South and that there may be a period of anarchy. In any 
case, if there is either internal or foreign war the finances 
will be ruined, and the bankruptcy of Spain will add one 
more to the number of Continental countries whose future is 

ow exciting the anxious apprehensions of all thoughtful ob­
servers. Moreover, the bankruptcy of Spain, if it were to

occur, would inflict very serious losses upon the investing 
public of France, and losses of the kind in E'rance might 
have other Consequences, political as well as economic. There 
is little or nothing doing upon the Stock Exchange. Every­
body is waiting upon events, anxiously hoping that some 
means may be found to avert a conflict which must have 
such serious consequences.

Meanwhile the political anxieties have not as yet injured 
trade. The home trade never was better, and even the foreign 
trade shows signs of improvement in many directions; more 
particularly the Lancashire cotton trade is unquestionably 
improving because of the better condition of things in India.

For a day or two the American demand for gold has not 
been so strong as it had been for several weeks before. But 
the general impression is that this is only a pause and that 
gold will begin to go again if war becomes imminent, while 
if war breaks out it is thought probable that the shipments 
may become very large. The general impression, therefore, 
is that the Bank of England will have to raise its rate before 
long to five per cent. Whether it will have to put the rate 
up to six per cent it is impossible yet to foresee. No doubt a 
considerable amount of gold is on the way to London. Half 
a million sterling, for example, is coming from Egypt and a 
considerable amount is coming from South Africa and Aus­
tralia. If the American demand should cease rates would 
probably not go higher, but if the American demand con­
tinues we are certain to have a five per cent rate.

Next month, assuming that political uncertainty contin­
ues, the market is likely to be very tight, for at the beginning 
of May the Chinese indemnity will be paid to Japan 
which means that the money will be transferred from the 
open market to the Bank of England. And as at the same 
time a very large amount of bills which have been dis­
counted by the -Bank of England will fall due, the Bank will 
obtain complete control of the outside market. Next month 
therefore, if a rise of rates becomes necessary the Bank will 
promptly be able to make the higher rate effective.

It is understood that the Indian Government has proposed 
to the British Government to raise a loan of 20 millions 
sterling in London in gold for the purpose of completing the 
currency experiment begun with the closing of the mints 
The Home Government is just selecting a Commission to 
consider the whole subject. What decision will be arrived at 
nobody, of course, can foresee. But if India is about to bor- 
row a large amount of gold, it is quite clear that rates are 
likely to be very high before the year comes to an end. - ~* 

The condition of the Indian money market remains un  ̂
changed. The export trade is active, and is likely to con- 
tmue so for some time yet. On Wednesday the India Coun­
cil offered for tender as usual 50 lacs of drafts, and the whole 
amount was sold at very good prices, slightly over 33l£ lacs 
being in bills at prices from Is. 3 29-32d. to Is. 3 15 16d. per 
rupee, and nearly 16% lacs in telegraphic transfers, i  lac 
realizing Is. 4 l-32d. and the remaining 15U lacs Is 4d ner 
rupee. *v

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols 
&c., compared with the last three years:

1896.
Apr. 17.

£
28,018,34 & 
7,909,841

3i>,vuo,110 38,815,957 50,311,453 g
13,197,953 13,842,586 15,206,660 1
34,087,675 28,451,585 27,961,631 1
18,433,658 25,357,948 38,012,790 2
29,436.463 36.397.813 47.443 81ft a

Prop, reserve to liabilities.p.et.
Bant rate................ . .per cent.
Consols, 2% per cent................
Silver.... .......................

1898, 1897. 1896.
Apr. 13. Apr. 14. Apr. 15.

£ £ £
27,802,810 27.839,865 26,201,050
11,996,514 10,945,120 13,072,689
35,906,140 38,815,957 50,311,453
13,197,953 13,842,586 15,206,600
34,087,675 28,451,585 27,961,631
18,433,658 25,357,948 38,012,790
29,436,463 36.397,813 47,443,810

38% 50% 59%
4 ’ 2 % 2

110% 112 1-16 110%
23d. 28 7-16d. 30%d.

112,101,000 154,099,000 142,435,000

68 1 16 
2

105% 
*30%d.

ise returns...........  lia ,101,000 154,099,000 142,435,000 97,687.000
♦April 18.

Messrs. Pixley. & Abell write as follows under date of April 14:
G o id .-A fte r  a week o f great activity, the New Y ork  demand has 

since Tuesday decidedly slackened, and recent arrivals have not ail 
realized the high rates recently ruling. Since Thursday last, when 
the is ank rate was raised to 4 per cent, the follow ing comprise the 
movements o f gold at the Bank: Received, £329,000, chiefly from  
Egypt; withdrawn, £403,000, o f which £318,000 in E a g le sa n d $ 7 5 .- 
000 in sovereigns for  New York. Shipments —Bombay, £12,600: C a l­
cutta, £2,500; total £15,000. Arrivals—Capetown, £213,000; New 
^ a o n n  w 12;°r00,;- Au8i ralla. £171,000; Straits. £7,000; Bombay^ £59,000; West Indie-*, £41,000; total, £503,000. For month o f M arch: 
nftftPnV?n^ 1 Germany’ *1^4,000; Belgium , £10,000; France, £134.- 
000; Uajted  States, £3,868,000; Brazil, £119,000. A rriv a ls-G er- 

£27,000; Holland, £180,000; Belgium, £42,000; France, 
£ i ’f 70,00?l China, £251,000; Japan, £396,000; Brazil, £40,000.

“1* ai 08t o i tl16 demand has been for  “ spot”  shipment to India 
and there has also been inquiry for  forw ard delivery to the Straits’ 
O w m gto  American sellers holding off, the market has been a steady 
one. The Bombay price is Rs. 67. Shipments—Bombay. £196,650* 
Shanghai, £5,000; Calcutta, £31.500; total, £233,150. Arrivals—* 
New York, £159,000; West Indies, £10,000; total, £169,000 For 
month March: Shipments—Germany, £89,000; Prance, £32,00Gb 
£593,000;° Mexico? £*{18^)OoTa Ŝ ®e ,̂:I[lan3r, *50,000; UnitedltateS,’

M exican H jllars.— These coiu are nominal; ne.arest price, 26d.
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The quotations for bullion are reported as follows;

G o l d .
London Standard.

Apr.
14. Ai

or. Sil v e r .
London Standard.

Apr.
14

Apr.
6.

B ar gold, fin e ....o z . 
Bar gold.partlng.oz. 
U .S . gold eo ln ...oz . 
Gerin’n gold  ooin.oz. 
French gold ooin.oz. 
Japanese y en ....oz .

s. d. 
77 10% 
77 11% 
76 8 
76 6 
76 6 
76 6

s. d. 
7711%  
7711%  
76 8 
76 5 
76 5 
76 6%

Bar silver, fine.. .oz. 
Bar silver, oontaln’g 

do 5 grs. gold.oz. 
do 4 grs. gold.oz. 
do 3 grs. gold .oz.

Oake silver..........oz.
M exican dollars.oz.

d
25151S
267, c 
26% 
2 6 i16 
27 6j6 
26

d.
26
26%
265ie
26%
28
26

m e  i  o l io  w in  *«*KV*w« -------
the United Kingdom during thirty-two weeks of the season:

IMPORTS.
1897-8. 1896-7. 1895-6. 1894-6

Im norts o f wheat owt.38,712,610 42,761,330 40,528.870 44,052,866 
’ 14.2¿6.294 15.930,n o  i s o n n o a o  18.212.544

-  rie* .......................... 10,732,740
2,208,450 
1,855,220 

38,633,880 
14,138,270

15,900,920 
8,166,480 
1,748,190 
2,215.232 

28 .913.2 '0  
13,348,200

18,212,54 4 
8,649,427 
1,594,379 
2,834.822 

16,756.714 
12,556,390

O a t s . . : : : ......................  ?.S65,560
P e a s ... ............- ...........  1,676,180
B eans...........................  1.815,730
Indian corn ..................30,726,860
Flour............................. 13,544,680

Supplies available for consumption (exclusive of stocks on 
September 1): ,  _

42,761,320 
14,138.270 
16,858,943

1897-8.
Wheat imported, owt.38,712,610
Im ports or flour....... „1.3,544,680
Sales o f home-grown. 18,161,519

1895-6.
40,528,870
13,348,200
10,222,838

1894-5.
44,052.866
12,556.390
14,782,975

73,758,543 61,099,908 
1896-7. 1895-6.
27s. 8d. 24s. 6 i,
29s. Id . 25s. Od,

T otal.......................70,418,839
1897-8.

Aver, price wheat,wf«k.35s. 2d.
Average price, seaoin ..34s. 2d.

The following shows the quantities of whea' 
maize afloat to the United Kingdom:

This week. Last week.
W heat........ . . .q r s .  2 ,715,000) 3 115 000
Flour, equal to  qrs. 430.000 >
M a ize ........qrs. 730,000 640.000

5 4111
1897.

490.000
250.000
710.000

71,392,231 
1894-5. 

20s. 4d. 
19s. lOd

flour and

1896. 
1,540,000 

280,0« 0 
505,000

EuacUsh F in a n c ia l JM.arU.ets—P er C able.
The daily closing quotations for securities, etc., at London

LONDON.,

Sliver, per oun 58. . . ..d . 
Consols., new, 2% p.ots.

For accou n t............
Fr’ oh rentes (InParisifr. 
Atoh. Top. & Santa Fe. 

Do do pref.
Canadian Paoiflo...........
Chesapeake & Ohio.......
«Ohio. Milw. <te St. Paul. 
Denv. & Bio Gr., p re f..
Ifirie, com m on ............ .

1st preferred ..............
Illinois Central___ . . . .
Lake Shore.....................
Louisville & Nashville. 
M exican Central, 4s .. 
Mo. Kan. & T ex., oom .. 
]N. Y. Cent’l & Hudson. 
N . Y. Ontario & West’n 
N orfolk & West’n, pref. 
Northern Paciflo, com ..

Preferred....... ............
P ennsylvania................
Phila. & Bead., per sh .. 
Phil. & Bead., 1st pref. 
Phil. & Bead., 2d pref. 
Bouth’ n Ballway, com .

Preferred................ .
Union Paciflo....... ...

Do new pref.. 
Wabash, p re fe irea—

CummerctaX atxtl pXiBceXXaue nuz^txus
I m p o r t s  a n d  E x p o r t s  f o r  t h e  W e e k .— The following are 

the imports at New York for the week ending for dry goods 
April 21 and for the week ending for general merchandise 
April 23 also totals since the beginning of the first week 
In January.

FOREIGN IMPORTS AT NEW YORK.

F or week. 1898. 1897. 1896. 1895.

D ry  goods.......
sQen’ l m er’dise

$1,802,695
7,975,548

$3,442,368
10,612,898

$1,714,399
7,183,798

$2,583,762
7,065,679

T o ta l .........
Since Jan. 1.

D ry goods.......
■Gen’l  mer’dise

$9,778,243
$36,360,573
108,470,843

$14,055,266
$43,465,239
120,377,474

$8,898,197
$46,335,971
112,075,216

$9,649,441
$52,983,951
112,625,554

Total 16 weeks $144,831,416 $163,842,713 $158,411,187 $165,609,505

Gold
Exports. Im ports.

Week. Since Ja n .1. Week. SinceJan. 1,

Great Britain.......... $200 $7.164,236
217,160

2,665,214
9,885

$23,486,551
11.722,005
13,685,272

1,187.894
31,400

217,762
94,782

Germ any..................
West In d ies ............. $16,500 4,335’, 887

So uth A m erica.......
AH other countries.

Total 1898.........
Total 1897.........
Total 1896.........

95,942
292

4,312
4,705

$16,500
15,930

543,240

$4,432,321
1,086,251

16,027,858

$10,065,512
54,895
20,595

$50,425,666
1,162,369

18,005,579

Sat. Mon. Tues. Wed. Thurs. F ri.

25% 251516 261,« 96% 26% 265,«
110% 110% 110i5ie m i x « 111% 1115x6
1103,« 1101, f 111 m % I l ia ,« 1115 «
02-02% 101-95 01-82% 02-27% 102-30 02-62%

10% 10 % 10% 10% 10% 11
25% 25% 24% 24% 24% 25%
78% 7*% 79% 81% 82% 84
18% 18% 18 18 18% 1X%
88 88 87% 87% 88% 90
42% 42% 42% 4-1% 42 -4 43%
12 12 11% 11% 11% 12%
32% 32% 32% 32% 32% 33%

100% 100% 100% 100% 100 100%
185 185 185 185 185

47% «7% 47% 47% 48% 49
62 62% 62% 62 62% 62%
10% 10% 10% 10 10

1 1 1% 111 110% 110% 110% 111%
14% 14% 14% 13% 14 14%
44 % 45% 45% 45% 45 45%
22% 23% 22% 22 23% 24%
60% 61% 61 62% 62% 63%
57% 57% 57% 57% 57% 57 »4

8% 8% 8% 8% 8% 8%
19% 19% 19% 19% 19% 19%
10 10% 9% 9% 9% 10%

7% 7% 7% 7% 7% 7%
26 25% 25% 25% 25% 25%
19% 19% 19% 19% 19% 19%
52 52 51 52 52 52%
15% 15% 15% 15% 15% 15%

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Silver•

Great Britain...........
France.......................
G erm any.................
West Indies..............
M ex ico .....................
South Am erica.......
A ll other countries

Total 1898.........
T o ta l1897.........
Total 1896.........

Exports.

Week.

$691,808

5,297

$697,105
958,425
984.484

SinceJan. 1.

$12,388,751
449,000

410
227,276

14,159
175,802

600
$13,255,998

14,669,472
16,567,557

Imports.

Week. SinceJan. 1.

3,750

$4,117
22,232

529
133,525
386,623
306,705

15,777
$17,5941 $869,508

80.340 719,414
2« >,2611 785,087

10,844

— The Illinois Steel Company has issued a 43-page, 5x7% 
inch pamphlet, handsomely illustrated, entitle! “ Illinois 
Steel Compauv, Chicago, U. S. A„,”  which contains a com­
plete description of the various wor^° the company’s ex ­
tensive plant.

New York City, Boston and Philadelphia Banks.—Below 
we fnrnish a summary of the weekly returns of the Clearing- 
House Banks of New York City, Boston and Philadelphia. 
The New York figures do not include results for the non­
member banks.
BANKS.

Capita! A 
Surplus. Loam. Specie. Letal». Deposited OircVn. Clearings.

Vs* $ $ $ $ $ ,  * $
2 . 133,281.8 595.851.2 1415562 64,723,8 682,236,8 13,865,5 782,961,7
9 133,281,8 587,783,3 1429770 69,513,7 669,836,9 13,884,1 665,828,3u 10.. 133,281.8 580.085,4 1475314 55,694.5 663.519,3 13,939,1 630.947,7

« 23.. 133,281,8 572,646,3 1554172 53,412,2 661,217,2 14,079,9 628,183,3
B os.*

68,587,3 178,095,0 11,474,0 8,890,0 176,250,0 6.563,0 95,665,9
ft 10.. 68,587,3 176,385,0 11.835,0 8,431,0 176,787,0 6,704,0 93,153,0

Pht
Apr.

23.. 68,587i3 173,173,0 12,307,0 7,835,0 176,539,0 5,792,0 83,409,7
a . * 

9 - 35,388,0 112,845,0 34,287,0 119,790,0 5.815,0 60.990,7
16.. 35,388,0 112,745,0 35,272,0 121.206.0 5,813,0 66,125,2

“ 23.. 35,388.0 112,009,0 35,022,0 120,111,0 5,815,0 67,344,4
* We. omit two ciphers in all these Aoures.t Including for Boston and Philadelphia the item “ due to other Danks.**
New York City Clearing House Banks.—Statement of con- 

lition for the week ending April 23, based on averages o f 
laily results. We omit two ciphers (00) in all cases._________

Banks. Capital Sur pi’s Loans.

in  our report of the dry goods trade.
The following is a statement of the exports (exclusive of 

gpecie) from the port of New York to foreign ports for the 
week ending April 25 and from January 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

1898. 1897. 1896. 1895.

F or the w eek.. 
Prev. reported

$8,818,313
143,546,828

$6,522,806
115,260,538

$7,785,331
113,635,510

$6,742,755
102,297,916

T otal 16 weeks $152,365,141 $121,783,344 $121,420,841 $109,040,671
The following taDie snuwa uuo uo « iava ui
&cie port of New York for the week ending April 23
nd since January 1^1898, and for the corresponding periods 
1 1897 and 1896.

Bank of New V ork ..
Manhattan Co...........
Merchants’ ...............
Mechanics’ . . . . . . . . . .
Am erica. . . . . . — . . . .
Phenix........................
C ity ...........................
Tradesmen’s ............
Chemical...................
Merchants’  E xch ’ge
Gallatin.................... .
Butchers’ & Drov’rs’ 
Mechanics’& Trad’s’
G reenw ich ...............
Leather Mannfao’rs’
Seventh. ................-
State of h e w  Y ork .. 
Amenoan Exchange
Commerce.................
B roa d w a y ..... ... ... .
Mercantile................
Pacific........................
Repnhllo. . . . . . . . . . . .
C hatham .................
People’ s . . . . . . .
North America.........
H anover------ ----------
I rv in g .. . . . .................
Citizens’ ....................
N a s s a u .. . . . . . . ........
Market & F ulton ...
Shoe A  Leather.......
Corn Exchange.......
Continental................
Oriental ..............
Importers’ *  Trad’rs
East R iv e r ” .” “ : " *  
Fourth ... . . . . . . . . . . .
Central........... ...........
Second..................
N inth....................

I F irst....... .............
} N. V. Nat’l  Exoh’ge.
i B ow ery ................
I New York County.. 
I German Am erican..
I C hase................. .
I Fifth A venue.....
/ German Exchange..

Germania..................
L incoln ......................
G arfie ld ............ —
Fifth....................... . .
Bank of the Metrop 
West S ide ... . . . . . . . . .
Seaboard............. ...
S ix th ............... ........
W estern........ ..  —
First Nat. B ’k ly n ... 
Nat. Union B an k ...
L iberty......... . . . . . . .
N. V. Prod. E xch ’ge. 
Bk.of N. Amsterdam

Total.

12,000,0 $1,
2.050.0 “  2,000,0 2,000,0
1.500.0 1,000,0 1,000,0

750.0
300.0
600.01,000,0
300.0
400.0
200.0
600,0
300.01.200.0

5.000. 0
5.000. 01.000. 0 1,000,0

422,7
1.500.0

450.0
200.0
700.01,000,0
500.0
600.0
500.0
900.0 1,000,0 1,000,0 1,000,0
300.0

1.500.02,000,0
250.0

3.200.01,000,0
300.0
760.0
500.0
300.0
250.0
200.0
750.01,000,0
100.0 200,0 200,0
300.0
200.0 
200,0
300.0
200.0
500.0
200.02.100.0
300,“

1,200,
500, 

1,000,
250,

. . . . . .  59,022.

867,4
100,81
031,9
981.8
597.2
236.3
867.3
113.3
988.4
163.9 

,710,4
165.7
228.5
163.4
477.9 

99,1
495.7 
,585,9 
,527,6 
,565,8 
,005,8
465.4
836.0
980.3
250.8
551.5 

.219,6
348.8
377.1
264.3
998.1
163.7 

,314,0
221.1
406.3 

,587,5 
,240,5
148.4 

,033,6 
488,2
695.0
281.8 

,557.6
66,9

618,8
420.6
285.7 

,068,3 
,113,8
570.7
711.4
690.8
827.1
307.9 
816,8
341.1
335.5
342.2 
648,7
946.9
847.6
302.6
314.6 
277,5

$13,640,0
14,639.0
11,767,3
9.371.0 

19,011,2
3.792.0

Specie.

51.196.3 23,841,8 
3,270.01 _ 497,2

21.043.3
4.806.0
6.514.0
1.053.8
2.031.0 

885,3
3.125.1
1.846.6
3.501.3

25.132.0
25.023.4

6.798.8
8.839.7
2.544.4 

14,439.9
6.800.3
1.999.2
9.816.9

22.574.4
3.304.0
2.394.5
2.423.4
6.428.9
8.534.9
8.580.0
5.151.9
1.808.5

20.358.0

Legats. Deposits

7.245.6
1.271.6 
1,145,1

248.0
384.0
104.5
833.6
484.7
500.0

3.537.0
4.044.1
1.253.1
1.485.0

730.8
4.276.8

827.9
304.1

2.086.8
9.566.6

606.7
691.8
329.5 

1,057,4
768.6

1.700.0
1.139.0 

148,4
________  7,798,0
33,277,O i l , 540,0

256.2 
5.235,9
2.503.0
1.082.0 

621,0
5.452.0

267.4
649.1
704.1
694.5

8.511.6
2.320.6 

164.4 
580,9

1.625.3
1.282.4

472.3
1.298.4

393.0
1.853.0

247.0 
4,507,3

509,8
2,621,2

581.0 
1,"25,9

578.4

74,259,1 572,846,3 1554172 53.412,21681.217,2

$830,0
1.903.0
1.148.7

925.0
1.588.3

461.0
2.311.1

289.5
1.810.7

267.3
1.143.0

151.8
223.0
187.3
175.9 

99,2
212.5

2.398.0
1.550.3

170.6
1.303.3

316.1 
296,5 
692,8
249.1
697.3 

2,316.5
453.1
145.1
412.2
511.3
248.4

1.123.0
350.4 
523,0

1.536.0

$14,790,0
18.489.0
14.308.6

8.437.0
22.903.7

3.515.0
76.017.5

3.266.8
25.734.7

5.566.8 
5,788,3 
1,288,2
2.244.0 

828,9
2.974.6
2.228.7
2.771.0 
0.057,0

20.363.8
5.228.8
9.727.7
3.284.1

16.683.5
5.742.5
2.406.2 

11.181,3
32.625.6

3.494.0
2.740.7
3.037.5
6.666.7
3.933.1
9.954.8 
5,934,7
1.936.1

23.781.0
2,484.0 142,998,0

120,8
4,924,3

506.0
746.0
248.1
652.5111.6
347.9
352.1
306.7

3.420.01,002,6
755.2 
898.1
143.9
332.9
121.3
799.0
873.0

1.076.0
113.0 

2,719.8
904.8
456.0
225.6
107.6 

“ 148; O'

1.248.0
21.643.6
11.405.0

6.638.0
3.448.7

26.566.6 
1,299,2
3.486.0
3.933.7
2.844.1

30.588.5 
9.524,9
3.224.5
4.926.5
6.885.8 
6,266,7 
2,136,4
6.268.6
2.654.0
9.993.0
1.488.0

26.843.5
5.334.0

11.670.0
3.054.1 
3,182,6•”2?ie5,8
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Reports o f Non-Member Banks.—The following is the 

statement of condition of the non-member banks for the 
week ending April 23, based on averages of the daily results. 
We omit two ciphers fOO)  in all cases.

BANKS. 
(00s omitted.)

New  York Cit y . 
Astor P la c e . . . . . . . .
C olon ial....... .........
Colum bia................
E leventh W ard.. . .  
Fourteenth Street. 
Franklin National.
G ansevoort....... .
Ham ilton.............
S id e  A  Leath. Nat.
H om e........................
Hudson R iver.......
Mount M orris. . . .
M utual.....................
Nineteenth W ard.
P laza___ . . . . . . . . . . . .
R iverside.................
Standard National.
State........................
Twelfth W ard.......
Twenty-third W ’d. 
Union Square... 
Yorkville . . . .  
Astor Nat’l  B ank..

Brooklyn . 
Bedford. . . . . . . . .
Broadway....... .
B rooklyn............
Eighth W ard ... 
F ifth A venue...
F u lton ................
Kings County... 
Manufaot’rs’  Nat’l
Mechanics..............
Meoh’ s’ & Tradr’s 
Nassau N ational..
National City.........
N orth Side.............
People’ s . . ................
Queens Co. (L.I.C.) 
Soherm erhorn.. 
Seventeenth Ward 
Sprague National. 
Twenty-sixth W d
U nion... ____
W allabout..............

Other Cities. 
1st Nat., Jer. City 
H ud. Co. Nat. J. C 
2d Nat., Jer. City. 
3d N a t , Jer. City. 
1st Nat., Hoboken. 
2d Nat.. H oookeu. 
Bank o f Staten Isl. 
1st Nat.,Staten I s i

Capi­
tal.

250.0
100.0
300.0100.0 100,0 200,0 200,0 200,0
500.0
100.0 
200,0
250.0200.0 100,0 100,0 100,0 200,0 
100,0 200,0 100,0 200,0 100,0
300.0
150.0
100.0
300.0100.0 100.0 
200,0
150.0
252.0
500.0
100.0
300.0
300.0100.0 100,0 100,0 100,0 100,0 
200,0 100,0 100,0 100,0
400.0
250.0
250.0
200.0 
110,0
125.0 

25,0
100.0

Totals Apr. 2 8 ... 9,212,0  
Totals Apr. 10... \9,212,0  
Totals Apr. 9 . . .  9,212,0

Sur­
plus.

355.6
43.6

185.8
112.6

44.1 
9,3

24.3
24.5

140.2 
81,8

186.8 
82,0
94.7
22.3

105.7
94.3
30.7
65.0

148.7
42.8

269.9
114.5 

100
110.3
115.7
165.3

31.0
51.2

180.9
78.9

397.1
426.9
189.2
562.9
539.7 
108,1 
106,0
117.6 

58,8
66.2

206.9 
51,2
48.1
31.5

718,1
511,0
375.9
172.8
405.6

79.2
42.6
68.2

8 37 1.2
8 37 1.2
8 37 1.2

Loam& 
Invest­
ments.

2.515.4
727.8 

1,828,2
1.146.5

701.0
480.0
603.9

1.247.8
2.090.1

483.3
1.173.0
1.398.5

970.3
692.0

1.238.2
731.1
482.6

1.403.0
1.130.2

667.2
2.064.0 
1,139,4
1.006.3
1.012.0
1.142.4
1.277.4 

263,8
500.1
950.1
004.7

2.132.4
2.283.8

886,6
3.484.0
2.163.0
1.371.4

769.3 
1,534,3

539.3
396.0

1.066.0
348.7 
282,5
468.8

3,815,72.120.6
1,603,2

934.7 
1,491,6

721.0
416.9
551.8

61,0763
61,2433
60,807,2

Specie.

207,8
10,9

146.0 
72,4 
16,1

106.0
8.3

56.8
289.4

90.1
30.0
70.2
18.9
25.0
19.1 

0,7
13.0
62.0
43.1
21,8
51.1 

105,7
104.0

33.1
27.1
61.3
12.1
25.4
55.3 
37,1

208.1
92.0
39.0 

231,0
83.0

9.3
49.0

198.4
26.3 

7,1
90.6
11,8

6,8
16,8

131.4
77.7
67.0
29.4 

104,2
88.4
13.9
20.9

3 .167.9
1 .221.9  
1 ,169,0

Leo. T. 
ScB’k 
Notes.

42.3
65.1

120,0
98.0

123.0
15.0
50.5
87.6 

. 61,4
66.2
82.0
87.3

150.8
110.0
152.1

36.2
30.5
31.0
93.3 
85,9

202.9
74.1

129.3
68.4 

128,0
70.6
19.0
22.6
38.3 
27,6

246.1
132.0

32.4
215.0
369.0

53.8
36.0

274.3
19.8
40.0
14.2
21.5
13.5
37.5

230.1
42.3
53.3
79.6
26.8
34.6
17.7
23.3

4389,44,4193
4,140,0

Deposit, with
Clear'g Other 
Agent. Bks.&c

274,1
103.8
150.0 
312,4
183.1
254.0

90.8
98.2

131.3
59.9

124.0
43.8

121.0
110.9 
45,4
68.7
49.9

114.0
134.3

44.3
171.0
115.0

70.7
131.4
133.2
139.9

45.8
49.0
63.9 
t*7,2

417,n
159.2
114.3
450.0
475.0

53.0
55.9

311.9 
82,8

114,6
275.0

33.0
32.4 
83,7

498.5 
103,2
215.4
154.0

98.0 
52,2
57.4
92.9

7321,9
7,6033
8352,0

105,0

1,9

26,1
136,7

1,66,8

,4
138.0
110.0 
112,2

85,0
85,Ï  
10,4 
18,2

36,1
61,0

176.0
74,4

126.0

11,0
104.0 

50,0 
36,3

400,5
245.0
it ,*4 

175,3 
88,7 

,7

2323.8  
2,7093
2.906.8

Net
De­

posits.

2.837.4 
818,6

1.858.0 
1,528,2

964.0
617.0 
612,8

1.309.4
1.594.0 

604,9
1.147.0
1.648.8 

982,5
805.0

1.239.9 
737,8
266.3

1.613.0 
1,492,8

835.0
2.399.0
1.230.7

976.1
1.148.1
1.277.0
1.284.4

240.7
520.8
792.3
599.4

2.585.5
2.190.7

903.1
3.787.0
2.794.0
1.809.1 

861,7
2.258.7

510.5
394.11,000,0
424.6
245.7 
513,0

4.237.5
1.981.7
1.322.2

933.2
1.375.2

753.9
470.7 
536,5

65,230,7
(>5 ,785,6
63,897,0

Breadstuff 's  F ig u r e s  B r o u g h t  F r o m  P a g e  8 6 6 .— The 
statements below are prepared by us from the figures co l­
lected by the New York Produce Exchange. The receipts at 
Western lake and river ports for the week ending Apr. 23, and 
since Aug. 1, for each of the last three years, have been as 
follows:
Receipts at— Flour.

Chicago........
Milwaukee..
D u lu th ........
Minneapolis*
T oledo..........
D etroit........
C leveland.. .  
St. Louis . . . .
P eoria ..........
Kansas City.

Tot.wk.’98. 
Same wk.’97. 
Same wk.’96. 
Since Aug. 1.
1897-98..........
1896-97..........
1895-96..........

Bbls.lQQlbs
64,037
60,700

184,725
2,916
1,163
3,150

33,140
5,950

355,781
194,246
273,090

8,447,960
8,645,432
8,721,290

Wheat. Com.
Bush.bßlbs

1,700,823
104,650
15,210
38,320

127,310
34,292

131,873
498,610
363*450
182,000

2,231,152 3,196,538
1,956,641 1,630,432
2,202,010j 2,178,663

86,903,709 181,966,443 
136,410,375; 120,954,675 
173,193,214! 94,086,007

Oats.
Bush.SZlbs

2,052,810
152.000 
136,285 
124,600
45,482
22,011
68,00

186.000 
810,800
60,000

3,147,994
1,691,336
2,351,826

141,270,398
130,508,868
111,644,331

Barley.
BushASlbs

103,150
104,000

2,501

1,700

3,750
15,650

239,751
246,282
304,423

32,174,483
84,600,709
34,794,733

a  t.
BU.56I2».

27,500
13,200
53,033

5,570
4,135

7,884
5,400

116,722
47,251
60,271

9,169,343
6,181,797
3,245.466

The receipts of 
week ended Apr.

flour and grain at the seaboard ports for the 
23, 1898, follows:
Flour, Wheat, Corn. Oats.

Receipts at— bbls. bush. bush. bush.
New York............. 748,325 2,721,600 1,252,800
Boston.................. 69.213 140,329 58,592
M ontreal............. 39,120 2,980 96,720
Philadelphia...... . . .  59,000 43,033 555,738 02,745
Baltim ore............ 192,369 1,259,076 172,350
Richm ond........... 11.406 24,300 9.230
New Orleans*.... . . .  10,929 15t,502 334,204 40,825
Portland,Me . . . .  
Norfolk................

81,07»
197,132 
85,C00 
49,242

104, C64

.. .  3,578
... 2.873 
. . .  1S.668

80,000
67,924St. Johns, V. B .. 61.865 172,703

.. .  28,000 410,000 129,000
1,200Galveston............ 28,050 4,900

Total week... 1.905.069 5,551.766 1,974,929
Week 1897........... 615,694 3,669,970 931,316

Barley.
bush.
78,975

" 8,200 12,000

Bye,
bush.
316,875

1,220
3,600
2,700

39,798

94,175
182,210

»84,19
96,6»»8

r foreign* Receipts do not include grain passing through New Orleans 
ports on through bills o f  ladiug.

Total receipts at ports from Jan.l to Apr. 23 oompare as 
follows for four years:

Receipts of—
F lour............. ..........bbls

1898.
6,100,025

W heat.................... bush. 25,522,886
C o m ..........................  “  67,590,223
Oats ..................   “  30.926,081
Barley............. . “  1,*.87,097
A y e . . . . . . . . ................ .*• 4,165,047

1897.
4,846,794
0,687,840

72,773,281
17,688,570
3,097,030
1,644,495

1896.
3,669,905
3,956,776

21,546,907
13,510,637
2,402,266

397,898
Total grain.. 130,181,334 101,711,766 41,813,484

1895.
4,773,682
6,465.707
8.169.936
9,543,276
1,217.583

114,822
24~491,2T*-

The exports from the several seaboard ports for the week 
ending Apr. 23,1898, are shown in the annexed statement:

Wheat. Com, Flour.
Exports from — bush. bush. bbls.

dew York...... 894.217 860.030 123,283
Soaton............ 184,906 60,614 13,071
Portland . . . . 81.078 4,925
Philadelphia.. 150.000 694.974 17.143
Baltimore....... 209.423 983.094 4,150
New Orleans.. 
Norfolk...........

280,000 204,104
197,132
129,000

2,853
(iewp’rt News 410,000 28,000
Montreal . . . .
St. Johns, N.B. 57.924' 61,365 18.60*8
Port A rthur.. 80,000 2,873
Gsiveston .. . 33.737
Pensacola... . 86,000
M obile............ 49,242 3,578

oats,
bush.

574,988
144,300
104,064

30,900
116,482
75,100

172,703

Rye,
bush.

66,969

25,713
41,750

Peas,
bush.
6.817
1,505

37,180

830

Bariev
bush.

45,332
58,495 69,937

Totalw ’k ...2.347.548 8,247,292 218,543 1,217,637 134,432
8am etim e’97. 722,864 4,768,675 176,596 669,177 135,410

The destination of these exports for the week and sinoe 
September 1,1897, is as below.

Exports for
,----------1 1
Week i

our.----------»
Since Sept.

,—— Wheat.-------- »
Week Since Sept.

,----------- Ci
Week

yrn.----------%
Since Sept*

week and since Apr. 23. 1,1897. Avr. 23. 1. 1897. Apr. 23. 1,1897.
Sevt. 1 to— bbls. bbls. bush. bush. bush. bush. '

dotted Kingdom 130,917 7,209,572 1.440,697 40.843.517 1,353.510 68,251,253
Continent........... 30.437 995,786 894,047 35,827.649 1.683.961 03.474.389
3. St O. America.. 2.620 683,016 864,064 3.331 130,751
West Indies....... 2“,447 715.538 1.375 100,054 1.204.716
Brit. N. A . Col’s. 9,841 183.635 2.700 46,626 849,873
Other countries.. 16,281 217,244 12,804 717,893 60,911 677,593

Total ............ 218,543 10,004.442 2,347,543 84,257,198 3.247,292 124,148,573
Fotal 1896-7........ 176,596 8,453,096 723,864 89,241,772 4,768,575 125,387,40®

The visible supply of grain, comprising the stooks in  
granary at the principal points of accumulation at lake and 
seaboard ports, Apr. 23, 1898, was as follows:

In  store at— 
tfew York.................. .

Do afloat.. . . . . .
Albany..

Do afloat........
Ohleago . •• ••••••#••,

Do afloat.........
Milwaukee................ .

Oo afloat........
Duluth.. iVttitittyttin/> afloat.........
T oledo...

UO a flo a t ..... ..
Detroit..

Do afloat..........
jswego.. 
3t Louis.....................

Do afloat..........
hnelnnati................ .

Wheat,
bush.

1,017,000

8,904,000
iòe.ooio

Corn,
bush

2,676,000
Oats

bush
1,558,000

75,000
1,062,000

8,230,000
869,000
35,000

18,959.000
331,000
88,000

3,137,000
958,000
197,000

50.000888,000
73*6,000
•Tow

3,377,000
327.000 
'*7,000

Rye.
bush,

323,000

174,000
286.00*0

42.000
55.000

ì.'ioóìóóò
lò'.ò'oo

'ïw.’ooô

Barley,
bush.
41,000

84,000 
i 17,0*00 
"  *2,000 
Ì66,0*0*0

72,000 
5,000

Boston........................   436,000
Toronto...................... 19,000
Montreal.....................  212,000
Philadelphia...............  149,000
fear a...........................................
luuianapolls...............  36,000
Km sasOlty................  721,000
Baltimore.................... 771,OOo
Vi luneapolla................ 10,261,ooo
On Mississippi River. 130,000
On Lakes....................  3,073,000
On oanal and river.....................

Total Apr. 23,1898.25.914,000 
Total Apr. 16,1888.29.155.C00 
Total Apr. 24.1897 30,201,000 
Total Apr. 25,1890 58,030,000 
Total Apr. 27,1895 65.775.000

794,000

400.000
*62,00*0
944.000
190.000
181.000
322.000
802.000 
883,000

4,048,00*0*

31.649.000
34.917.000
21.715.000
15.756.000
11.107.000

97.00020.000 12,000
156.00021,000

1,118,000
367.000211.000
26,000
14.000

285.000
893.000
69.000

1.997.000
46.000

11.775.000
12.746.000
13.712.000
9.737.0008.217.000

2,00010,000
12.0C0
19,000

’ 41,000

12.000
163,000
39,000

404,000

2,800,000
8.070.000
3.520.000
1.610.000 

151 OOO

14,000
7,00®

42,000
11,00®

19,00®
40*1,00*0

894.000 
1.095.0C® 
8,073,00® 
1,087,0c®

450.000

Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction.

By Messrs. R. Y. Harnett & Co:
STtares.

110 Phenix Nat. Bank...........  OO^
200 North American Elec. Co.

* $25 each................$10 for  lot.
120 Syracuse Rapid Transit 

Ry. Co, p ref...........................  23
By Messrs. Adrian H. Muller

Shares.
2 Fort W ayne & Jackson

RR. pref., guar................127
1 N. Y. B ’klyn & Manhat’n 

Beach RR. pref, guar... 70
2,200 Duncan Company........ 61

60 Lawyers’ Surety C o........100
500 Inter-State Land & Canal

Co. p re f.................... $1 per sh.
500 Inter-State Land & Canal

Co. com ................. 50o. per sh.
10 Lawyers’ Title Ins. C o... 159
45 Home Ins. C o ...................170
20 German-Amer. Ins. C o ..390 

8 German Alliance Ins.Co.160 
212 Phenix Fire Ins. Co. o f

B rook ly n .........................165
27 United N .J .R R .& C an .C o^ O ^
50 Phenix Nat. Bank........... 90

19 Bank State o f New York.106

STictvcs. ̂
2,660 St. Louis Avoyelles &

Southwestern Rv. C o... $100
750 Saratoga A ssociation___ 25o.
150 Pneumatio Press Co.$2 for  loA

& Son:
Shares.

30,000 Consol. Gold Fields o f
the Black Hills com. $5 >
eaoh..........................5o. per ah.

200 Chattanooga Eleo. Ry.$10 lot. 
Bonds.

$1,000 Kan. C. Mem. & Birm.
RR. Gen. 4s, 1934, M & S .. .  70 

$2,500 Kan. C. Mem. & Birm.
RR. Co. 5% Incom es, 1934,
Sept., 1895, coupons o n . . . 25 

$1,000 Kan. C. Clin & Spring.
RR. 5s, 1925, guar., A & O .. 661»  

$22,000 Hudson Rlv. W ater 
Power & Paper Co. 1st 6s,
J& J...........................................  99

$4,000 F ox R iver Eleo. Ry.
Co. 1st 6s, 1924, J&J, July,
1896, coupons on ...........$500 lot.

gatxMtig und ffiwatxjcial.

Spencer Trask & Co.,
BANKERS,

27  & 2 9  P I N E  S T R E E T ,  . . .  N E W  Y O R K .  
65 State Street, A lbany. 

I N V E S T M E N T  S E C U R I T I E S .

Gb o r o b  B a r c l a y  M o f f a t . A l e x a n d e r  M . W h it e , J m

M o f f a t  & W h i t e ,
BANKERS,

No. 1 N A S SA U  S T R E E T ,  . . .  N E W  O K
I N V E S T M E N T  S E C U R I T I E S ,
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f la n k e r s ' (Sam ite*
D I V I D E N  D S .

N am e o f  C om pany.

R a ilro a d s  (S tea m .-)
Cin. Ham. & Dayton new pf. (qu.)
Great Northern pref. (quar.).......
K.O. St.L. &Chic. pref. gu (quar.)
Manchester & L awrence............
North & West Branch..................
Borne Wat. & Ogdens, guar, (qu.) 
St' Paul Minn. & Man. guar, (qu.) 
S  unbury Hazleton & Wilkesbarre 

S tree t  R a ilw a y s .
A lbany Ry. (quar.)..............- - - - - -
Consolldat. Trac., Pittsb’rg, pref. 
Dartmouth & Westport St. (quar.) 
Duuuesne Traction, P ittsburg... 
-Glens Falls (N. Y.) Sandy Hill & 

Ft. Edwards St. RR. (quar.)...
Pittsburg Traction........................

B a n k s .
iBank o f the State o f New Y ork ..
Fourteenth S tr e e t ......................
N assau............... ..............................
N ational City...................................

(extra).....................
T ru st C om pan ies.

Hamilton, Brooklyn (quar ) .......
Kings County, B’klyn (quar.)-----

D VHscellaneoiis.
Am erican District Telegraph-----
Ghic. Pack. & P iov., Ltd., p re f..
Columbus (O.) Gas........................
Consolidated Ioe, c o m ..................
Glucose Sugar Ref’g pref (quar.)
Grand Rapids Gas Light..............
Hudson R iver Telephone (quar.) 
Municipal Gas, A lbany (quar.)..
Pennsylvania Coal (quar.)...........
People’s Gas Light & Coke (quar.) 
United States Express.................

P er When B ooks closed.
Cent. Payable. (D a y s  inclusive./

1% May 9 Apr. 29 to May 9
1% May 1 Apr. 22 to May 2
1% May 2 ----------- t o -------------

4 May 2 ----------- t o --------------
1% May 16 May 1 t o -----------
1% May 1 Apr. 16 to May 2

1% May 1 Apr. 21 to Apr. 30
3 May 4 Apr. 24 to May 4
2 A pril — ■ to ——————
1 May 2 Apr. 16 to M ay 1

1% May 1 to ----
2 May 2 Apr. 16 to M ay 1

3 May 10 Apr. 27 to May 10
3 May 1 ----------- to  ■——------ -
4 May 2 Apr. 28 to May 2

May 2 Apr. 27 to May 1

2 May 2 Apr. 26 to May 1
2 May 2 Apr. 24 to M ay 2

1 May 16 May 7 to May 15
4 May 2 Apr. 28 to May 2
3 May 25 May 11 to May 22
1 May 17 May 11 to May 17
1% June 1 May 22 to May 31
2% May 20 May 10 to M ay 20
1 May 2 Apr. 22 to May 2
2 May 2 Apr. 26 to May 2
4 May 2 Apr. 22 to May 2
1% May 25 May 15 to May 25
1% May 16 May 1 to May 16

cables, 4 84%@4 85 ; prime commercial, sixty days, 4 80 
@4 80%: documentary commercial, sixty days, 4 79%@4 80%; 
grain for paj ment, 4 80%@4 80% ; cotton for payment, 
4 80%@4 80% ; cotton for acceptance, 4 80@4 80%.

Posted rates of leading bankers follow:________________

April 29. Sixty days. Demana.

Prime bankers’ sterling bills on London 4 81%®4 82 
4 80 ® 4 80%
4 79% ®4 801«
5 23>i 1g® 23% 

39)3,6® 3978 931316®9378

4 85 ® 4 8

Documentary eom mereial..........................
Paris bankers’ (francs)................................
Amsterdam (guilders) bankers...................
Frankfort or Bremen (reichmarks) b ’kers

5 221«® 211318 
40 ® 40 lie 
945ie ®  9438

The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying % discount,- selling par; Charleston buying 1 1 6  
discount, selling 1-16 premium; New Orleans, bank, par; 
commercial $100 discount; Chicago, 50c. per $1,0(0 dis­
count; St. Louis, 12%c.@25c. per $1,000 discount.

United States Bonds.—Sales of Government bonds at the 
Board include $22,000 4s, coup., 1925, at 118% to 119; $30,000 
4s, reg.. 1925. at 117% to 118; $16.500 4s, coup , 1907, at 107 
to 108; $90,000 4s, reg., 1907, at 106 to 106%; $12,000 5s, coup., 
at 110% to 111, and $60,000 currency 6s, 1899, at 102%.

The following are the closing quotations :________
Interest
Periods.

April
23.

A pril
25

April
26.

A pril
27.

A pril
28

A pril
29.

2s,........................reg.
4s, 1 9 0 7 ............ reg.
4s, 1907...........coup.
4s, 1 9 2 5 ...........reg.
4s, 19 2 5 ..........coup.
5s, 1 9 0 4 ............ reg.
5s, 1904.......... coup.
6s, our’ ey,’9 9 .. .reg. 
4s, (Cher.)1899.reg.

Q. -Mob. 
Q .-J a n . 
Q .- Jan. 
Q .-F eb . 
Q .-F eb . 
Q .-F eb . 
Q .-F eb . 
J. & J. 
March.

* 95 
*106% 
*108 
*11614 
*11714 
*1091« 
*1101« 
*1021« 
*100

* 95 
*106% 

108 
*11634 
*11714 
*1091« 
*1101« 
*1021« 
*100

* 94 
*1061« 
107 

*11678 
I I 8I4 

*1091« 
1 1 1  
10 2 78 

*100

* 94 
1061« 

*107 
*116% 
1181« 

*1091« 
*1101« 
*1021« 
*100

* 94 
106% 

*107 
1171« 

*118 
*1091« 
1101« 
10278 

*100

* 95 
106% 
108 
118 
119 

*109% 
*110% 
*102% 
*100

* This is the price bid at the morning boa rd ; no sale was made.

W A L L  S T R E E T , F R ID A Y . A P R IL  ¿ 9 .  1 S 9 S -5  P . Mg
The Money Market and Financial Situation. 7 There un­

doubtedly is a sense of relief quite generally felt in financial 
circles since the beginning of actual hostilities in Cuban 
waters. The tension, which had been growing more and 
more severe for some time, is relaxed, and in place of the un­
certainty which existed there is the relief which comes when 
a crisis has been passed. Moreover, there is a strong convic­
tion, which seems to be daily gaining ground, and for which 
there is abundant reason, that our military and naval affairs 
are in competent hands, and will be judiciously managed.

As a result of these conditions other matters are beginning 
to receive some consideration, and the tendency of business 
in  Wall Street is towards a more normal state. The volume 
shows some improvement and prices are generally better 
than last week. The excellent railway earnings in the West 
-and Northwest are not so entirely ignored as they were a few 
weeks ago. but are the basis for an advance in securities af­
fected by the heavy traffic movement. It is reported from 
sections of the spring-wheat belt that the acreage now being 
seeded is about 10 per cent larger than last year. Accepting 
that estimate as correct, if an average crop is secured at 
prices even considerably lower than at present ruling, the 
Benefit to that section of the country will be enormous.

The foreign exchange market has been firmer and gold 
engagements for import have been only $900,000. The money 
market, although dull, and time money not freely offered, is 
less sensitive and rates for call loans are ea-y.

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 1% to 3% per cent. To-day’s rates on call were 2% 
to 8% per cent. Prime commercial paper is quoted at 6 to 
Y per cent.

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £1,510,565 and the percentage 
of reserve to liabilities v- s 41-71, against 39*86 last week; the 
discount rate remains unchanged at 4 per cent. The Bank 
of France shows an increase of 1,575,000 francs in gold and 
a decrease of 1,900.000 francs in silver.

The New York City Clearing-House banks in their state­
ment of April 23 showed an increase in the reserve held of 
5,603,500 and a surplus over the required reserve of $43,525,-

1898. 
April 23.

Differen,sfrim 
Prev. week.

1897. 
A pril 24.

1896. 
A pril 25.

Capital..................
Surplus.................
Loans & diso’nts
Circulation...........
Net deposits.........
Specie...................
Legal tenders—
Reserve held.......
Legal reserve—

Surplus reserve

$
59,022,700 
74,259.100 

572,c 46,300 
14,079,900

661.217.200
155.417.200 

53,412,200
208,829,400
165,304,300

$

Dec’ 7Ì439,'Ì00 
Ino. 140,800 
Deo 2,302,100 
Ino.7,885,800 
Deo.2,282,300
In o .5,603,500 
Deo. 575,525

$
59,772,700
73,953,800

504.847.200 
15,372,300

574,* 84,800 
87,073,100 

105,881,000
192,954,100
143.696.200

$
61,122,700
72,833,300

467,282,700
14,317,400

487,312,500
59,002,600
83,504,200

142,506.800
121,828,125

43,525,100 Ino .6,179,025 49,257,900 20,678,675
JPOreign L X C m m g e.—  J.ud iU io ig u  C iv/uaugo u m u c t i w m  

firmer and rates advanced during the early part of the week 
on a better demand for bills and an easier London money 
market. The tone was steadier on Thursday and decidedly 
weak to-day.

Today ’s actual nates of exchange were as follow s; Bank­
ers’ sixty days’ sterling, 4 80%@4 81; demand» 4 84@4 84% ;

State & Railroad Bonds.—Sales of State bonds at the 
Board are limited to $10,000 Virginia fund, debt 2-3s of 1991 
at 65% to 66.

The market for railway bonds continues exceptionally dull, 
but the tone is better than last week, and seems to be im 
proving. Daily transactions at the Exchange have averaged 
less than $1,000,000, par value, although the minimum was 
not so small as we last reported. Changes in prices were gen­
erally unimportant, being fractional in most cases and about 
evenly divided between higher and lower quotations until 
to-day, when there was an improvement, and the close is 
higher in most cases. There is still a limited invest 
ment demand pending the effect of war on the money 
market and the probability of a large Government issue. 
On the other hand, offerings of high-grade bonds were so 
limited as to hardly establish quotations, the transactions 
recorded being confined chiefly to Atchison, Missouri Kansas 
& Texas, Northern Pacific, Oregon Improvement, Oregon 
Short Line, Reading, Southern Railway, Texas & Pacific, 
Union Pacific and Wabash bonds.

Stock and Bond Sales.—The following shows the volume 
of business, in stocks and bonds, on the New York Stock 
Exchange for the past week, and since January 1.

Sales s-WeeJc en d in g A p r il  29—, .----- {Ja n . 1 to A p r i  129.--------
N. T. Stock Exch. 1898. 1897. 1898. 1897.
Government bonds $220,500 $218,400 -36,173.500 $5,410,600
State bonds...........  10,000 48,000 "  465,700 748,500
RR.&m tsc. bonds. 5,664,000 4,177,250 20$,923,610 134,598,890

Total................. $5,894,500 $4,443,650 $268,562,810 $140,762,890
Stocks-N o. shares 959,670 * 412,749 34,132,566 14,777,78

Par va lu e.... $92,049,200 $38,372,150 $3,320,457,675 $1,411,349,95
Bank shares, parval. ....... . ............  $84,700 $118,96

We add the following record of the transactions for each 
day of the week.

Week ending ,------------St
A pril 2 9 ,1 8 9 8 . Shares.

ocks------------.
Par value.

Railroad , <&c. 
Bonds.

State 
Bonds•

TT. S. 
Bonds.

Saturday...............
Monday..............
Tuesday............... .
Wednesday.........
Thursday.............
Friday...................

. 125,894 
146,849 

, 123,917 
, 85,680 
, 180,232 
. 297,098

$11,930,900
13,781,150
11,784,700

8,411.400
17,513,250
28,628,800

$485,000
884.500

1.063.000
851.500 
968,000

1.412.000

$10,000 $ ............
2.500

40.000
61.00 0
76.00 0
42.00 0

T ota l............ . 959,670 $92,049,200 $5,664,000 $10,000 $220,

Railroad and Miscellaneous Stocks.—The stock marke 
has been dull and narrow through the week until to day. 
Total transactions at the Exchange on Wednesday were les 
than 90,000 shares, said to have been the smallest for any fu ll 
day in many years, and the average for the week only about
120,000 shares per day. This illustrates the absence of out­
side interest in the market, and narrow fluctuations are the 
result of meagre development in matters affecting Stock Ex­
change values. The tone was better on Thursday and the vo 1- 
ume of business increased. The market to day was buoyant 
and by far the most active of the week, stimulated by reports 
of successful naval exploits and the more hopeful sentimen 
which now prevails. Prices moved up an average of be­
tween 1 and 2 points. Notwithstanding the absence o 
interest early in the week, the market was generally strong, 
the granger stocks leading in an advance of from 2 to 3 points. 
Northern Pacific preferred was also a strong feature on mod­
eratebuying, reported to be for foreign account. Stocks which 
of late have received the attention of the speculative element 
are among those which show the largest percentage of gain* 
including Metropolitan Street Railway, American Sugar, 
Tobacco and People’s Gas.
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A pr il  30, 1898.J T H E  C H R O N I C L E .—STOCK PRICES (2  pages) P a g e  1. 813

N e w  Y o r k  S to c k  E x c h a n g e — A  D a ily , W e e k ly  a n d  Y e a r ly  R e co rd .

STOCKS—HIGHEST AND  LOWEST SALE PRICES.
Saturday, 
A p r il  23.

M onday, 
A p ril  25.

Tuesday, 
A pril 26.

♦180 *180 *180*11 13 *11 13 *11 13
*31% 34 *31 34 *31 34
«10% 11 *10*$ 11 10% 10%■24% 24% 23% 23% 23% 24%
\5% 10*$ ♦15*$ 15% *15% 16%*0 8% *6 6% *6 0*$♦102 105 *102 *100 10536*$ 37 35% 36% 36% 30%*20 30*$ *20 30% *20 30*$*59 65 *59 05 *59 65
75*$ 75*$ 75% 75% 76% 77%

*45*$ 47 *45 47 *45 48%
90*$ 90*$ 90 90*$ *89*$ 90%
11 11 *10*$ 11% *10*$ 11%

. .1 7 « 17% 17*$ 17% 17*$ 17%*152*$ 100 §150 150 *152
*160 *166 *166

89% 90% 89% 90*$ 89% 90*49 51 §48 48 *48*$ 52*105 107 *105 107 *105 10710 10% 10 10% 10% 10%

♦18 23 *18 23 *18 28*7 8 *6*$ 7% *7 8*23 20 *24 20 24% 24*$85 85% 84 85% 84*$ 85*$*140 141 140 140*$ 140 140116% 116*$ 115% 110*$ 115%110*172*$
83*$ 84*$ 82*$ 83% 82% 83%*69 71 *68 71 *68 71♦140 150 *140 150 *140 150,??*$ 8 §7% 7% §7% 7%*27*$ 28 26% 27*$ §20% 26%26*$ 26*$ 27*$ 27*$ 26% 20%
11% 11% 11% 11% 11% 11%*40 49 *40 49 *40 40

♦100 *100 *160
5*$ 5*$ *5*$ 5% *5*$ 0§14% 14% *16 25 *10 25

105 105 105 105% 100*$ 107%
§140 140 *141 150n o H*$ *10 11 10 1041 41*$ 41 41 41 41

*8% 9t$ 9 9 *8 10*70 *70 *70*2 4 *2 4 *2 4
*4 5% *4 5% *4 5%*11*$ 11% *11 12
81 31% 32% 31% 3216 10 *15% 16%*18 22 *18 22 *18 22*37 42 *37 42 *37 42

§26 26
*145 155 *144 154 *145 152*30 40 *30 40 *30 40

97*$ 97% §98*$ 98*$ *97 98*90 98 *90 98 *90 98
7% §7 8 *7*$ 7%*24 20 §25 25 *24 20*4 0 *4 6 *4 6

17*$ 18 *10 17% 15 15%*3 4% *8 4% *3 4%*12 15 *12 15 *12*32 35 *82 35 *32 85*13 15 *12% 14% *12% 14%*07*$ 71 *67 71 *67 71190 * 190 *___ 190* 180 *
*40 50 *40 50 *40 5045% 40% 45% 46% 45*$ 46*$93 94 92 94 91*2 92%136 137*$ 135 137% 135 136*$*4 5 *4 5 *4 5*1 2 *1 2 *1 2§100*$ 100*$ §100*$ 100*$ 101% 101%
**3% s?*$ *22 25*$ *23 25%*78 84 *78 83 *79 84
*48 50*$ ♦48*$ 49 *47% 50

*5 *5
*14 *14 *14
*10 i i *10 11 *10 l i

. 30*$ 31 80*$ 30% 80 30
25% 25% 25 25*$ §25*$ 25%

*24% 27 *24 26% *24 26
*170 173 *170*$ 174 *170 173
107 100*$ 107% 106%107%
* 1 1 « 13 *11% 13 *11% 13
*60 78 *60 73 *00 73
*28 31 *28 31 *28 81

♦Ì88** 180’ ' *182 “ 187“ §Ì82*$ Ì82*$
13% 13% 13% 13% *13*$ 13%

♦11 12 n i 12%44 44 43% 44 44 44
22*$ 22% 21% 22% 21% 22%50 59% 58% 59% 59 00

*40 *42 48

*180
*11
*31*10?$
23%

8%
*100

38%
*30
*59

13
34
109,
24*$15%8%

10530%
80%
65

*10% 11% 
*179$ 18 

*152 . . . .
*166 . . . .  

899$ 809$ 
*48% 52 

*105 10710*$ 10*$
*18 23

*7 8
*23 25
84*$ 85*$ 

*139 140*$
116 116*$
839$ 83*$ 

*68 71
*140 150

§79$ 79$
§269$ 269$ 
*26*$ 27*$

119$
*40

*166
*5*$

*16

119$
46

1079$ 1079$ 
*141 150

*40*$
*9

*70 ,
*2 
*4%

4
5%

32
*159$
*18
*37

32*$
16*$
22
42

*145 154
*30 40

§98
*90

79$
*24

*4
lg«*3

*12
*32
*13*$
70*$

§40
46
929$

135*$
*4
*1101*$

*23
*76
*47

*5
*14110
§31*$
259$

*24
*170

98*$
98
26

6
17*$
#
35
15*$
70*$

190
180
40
46*$
93*$

136*$
5
2

101%
25*$
80
50

10
81%

173
107 107*$
*11*$ 13 
*60 *70
*28 31

*182 186 
13*$ 13*$

*11 12 
/*44 46

229$ 23 
609$ 61

*41 47

*180
*11
*31
109$
2418%
*6

*100
37

*20
*59

13 
34 10*$ 
249$ 
15*$ 6' ' 

105 
37*$ 
30*| 
65

*79*$ 80*$ 
*45 47
91 9*10*$ 11*$ 
18 18*$ 

*152 .. .
*166 .. .  

89*$ 919$ 
*49 51

*105 107
10*$ 109$

§20
*18

* 6*
*23
85

140
117

20
23

7*$25
86*$

140*$
117*$

83*$
*68

*140
7*$

26*$
*26*$

84*$
71

150
7*$

26*$
27*$

119$*40
*167

119$46

m25
107*$ 107*$ 

*141 145
§42

»9
*70 ,

*2 
*4

§119$
32

*159$,
*18
*37

4
5*$

119$
329$

*145 154
*30 40

98
*90

"7*$
25
*4
17
*3

*12
*32
♦13*$
*70

98
98

8
25

6
17
il*
35
15
73

185
180

46
929$

135*$
*4
*1101*$
24*$

*78
*47

*5
*14

*9*$
*30*$
25*$

*24
*170

93*$
137*$

5
2101*$249$82

50

10
319$
259$
26

173
107*$ 1089$ 
*11*$ 13 
♦60 70
*28 31

§183*$ 184 
139$ 139$

*11 13
44 44
23 23*$
009$ 019$

*42 40

Friday,

*180
*11
*31
109$
249$
15*$
*6

*100
37*$

*20
*59

12
3410*$
259$
15*$

6*$
105
37)1
30*$
65

81*$ 81*$ 
46 46
93*$ 94 *10*$ 11*$ 
18*$ 18*$ 

*154
*160 . . .  

91*$ 92*$ 
*48*$ 51 

§106*$ 106*$ 10*$ 11
*18 23

*7 8
*23 25
80*$ 88 

1409$ 1409$ 
118*$ 1189$
84*$ 85*$ 

*70 72
*140 150

*7 8
20*$ 26*$ 
27*$ 27*$

H*$*42
*167

129$
46

*5% 7%
§17 17

*100 108
*141 150

42*$
*9

*70
*2
*411«
32*$

*159$
*18
*37

42*$
10

4
5*$11%32*$

25*$ 259$

99
*90

8*$
25*$*4
18
*3

*12
*32
14

*70

*40
47*$
939$

!37*$
*1

§101
*24
*78
♦48*$

*5
*14
109$
319$26

*25
*170

99
98

8* $
25*$6
18*$

35
14
73*$

185
180
45
47%
959$

1409$
5
2

101
26
82
52

109$
319$
28

173
1089$ 110 
*11*$ 13 
*60 70
*28 81

*183 180
14 14

*11 13
44% 459$ 
239$ 24*$ 
01*$ 62*$

*42 48

STOCKS.
N. Y . STOCK E X C H .

R ailroad. S lock s.
A lbany & Susquehanna..

A n n  Arbor................. .
Do pref.

Atcb. Topeka & Santa Fe. 
Do pref.

Baltimore & Ohio............
alt. & O. Southw., pref. 

Bost. & N. Y. Air L.. pref. 
Brooklyn Rapid Transit... 
Buffalo Roch. & Pittsburg.

Do pref.
Burl. Cedar Rapids & N o ..
Canadian Pacific.............

anada Southern............
Capital Traction.................
Central o f  New Jersey....
Central Pacific....................
Chesapeake & Ohio...........
Chicago & A lton.................

Do pref.
Chicago Burl. & Quincy... 
Chicago & East. Illinois...

Do pref.
Chicago Great W estern... 

Do 4 p. c. debentures. 
Do 5p.c.pref. “ A ” .. 
Do 4p.c. pref. “ B ” .. 

Chic. Indianap. & Louisv..
Do pref.

Chicago Milw. & St. P aul..
Do pref.

Chicago & North Western.
Do pref.

Chicago Rock Isl. & P a c .. 
Chic. St. P. Minn. & Om...

Do pref.
Chic. Terminal Transfer..

Do pref.
Clev. Cin. Chic. & St. L .. . .

Do - pref.
Clev. Lorain & W heeling..

Do pref.
Cleveland & Plttsb., guar. 
Col. Hocking Val. & T o l...

Do pref.
Columbus & Ninth A v e ..
Delaware & H udson.. . .

el. Lack. & W estern.. 
Denver & Rio Grande.. . .

Do pref.
Des Moines & Ft. Dodge.

Do pref.
Duluth So. Shore & A tl ... 

Do pref.
J-J Do 1st pref.

Do 2d pref.
Evansv. & Terre Haute 

Do pref.
Flint & Pere Marquette.

Do pref
Ft. W . & Den. C., stamped. 
Ft. W orth & Rio Grande..
Great Northern, pre f... 

reen Bay & W estern.. 
Do debt certfs. “  A  ”  
Do debt certfs. “  B ”

I llinois C e n tra l. ... ... .. ..
Do leased line, 4 p. c.

Iowa Central........................
Do pref.

Kanawha & Michigan... 
an. City Pitts. & G u lf..

Keokuk & Des Moines.......
Do pref.

Keokuk & Western............
Lake Erie & W estern.. . .

Do pref.
Lake Sh. & Mich. South... 

Convert, ctfs. o f  deposit.
Long Island.................y .. . ,
Louisville & Nashville.. . .  
A T  anhattan Elev., consol. 
Hl-etropolitan Street....'.
Mexican Central.................
Mexican Nat’l, tr. rects ...
Michigan Central...............
Minneapolis & St. Louis... 

Do 1st pref.
Do 2d pref.

Minn. St. P. & S. S. Marie. 
Do pref.

Mo. Kansas & T exas.........
Do pref.

Missouri Pacific..............
Mobile & Ohio.......... .........
Morris & Essex...................
Nash. Chat. & St. Louis..

Y. Central & Hudson.. 
Ni Y. Chicago & St. Louis. 

Do 1st pref.
Do 2d pref.

New York & Harlem.........
N. Y. Lack. & W estern... .  
N. Y. New Haven & Hart. 
N. Y. Ontario & W estern.. 
N. Y. Susq. & West., new. 

Do '  pref.
Norfolk & Southern..........
Norfolk & W estern............

Do pref.
Nor. Pac. Ry., vot. tr. ctfs. 

Do pref.
Omaha & St. Louis.. . . . . .

r. RR. & N. Co.vot.tr. c f s .

Sales 
o f  the 
Week. 

Shares

Range fo r  year  1898. 
On basis o f  ico-sh’re  lots

Lowest. Highest.

§183 Jan 4 ■186 Feb 8
15 Ffth ft

34 Jan 4 40*$Feb 7
1,622 10*$Apr 21 18%Feb 7

17,523 22%Mar 12 82%Feb 8
1,225 12%Jan 25 19 Feb 3

100 5*$Jan 19 7%Feb 3
§105 Mar 9 §105 Mar 9

9,015 35 Mar 12 43*$Feb 18
25 Mar 12 80*$Jan 6
65 Jan 21 67%Jan 3

§65 Mar 10 §72 Jan 10
2,930 72 Apr 21 90%Jan 20

130 44*$ Mar 12 57%Feb 5
62 Jan 4 70 Jan 25

1,676 86*$Mar 20 98*$Jan 7
100 11 Apr 23 14 Feb 16

2,994 17*$Mar 26 24%Feb 1
80 §150 Mar 14 §166%Janl4

§160 Mar 24 §166 Mar 14
83,781 85%Mar 26 103*$Feb 11

20 49 Apr 19 60*$Feb 1
50 102 Jan 7 113%Feb 1

5,910 9%Feb 24 16*$Jan 8
2ft

10 20 Apr 21 25%Jan 14
7 Feb 24 10*$ Jan 14

100 23 Apr 10 83%Feb 2
100,082 83*$Apr 21 9 7% Jan 12

1,865 140 Apr 25 149%Feb 16
8,492 113*$Mar 12 130*$Feb 11

163 Jan 3 175 Mar 7
35,974 80 Mar 25 94%Jan 28

65 Mar 12 79 Feb 11
§148 Jan 5 155 Feb 28

157 4*$Jan 3 9%Mar 8
900 22*$Jan 3 S3 Feb 5
610 25 Mar 12 38*$Jan 81

77%Mar 9 87 Feb 1
2,500 ll*$Mar 26 19*$Jan 12

47 Feb 23 50*$Feb 9
♦ 1ÒÒ 5 Mar 18 8*$Feb 10

65 17 Jan 7 25 Feb 9
§99%Mar 18 §99%Mar 18

1,137 104 Apr 21 114%Feb 8
2 144*$Apr 21 159 Feb 5

100 10 Apr 26 13 Jan 12
640 40 Apr 21 52%Feb 9
100 8% Apr 21 15%Feb 2

5 Apr 4 7%Feb 5
635 11 Apr 21 16*$Feb 4

6,501 29*$Apr 22 43%Feb 11
200 15%Apr 22 21%Feb 11

23 Jan 7
40 Jan 18 41 Jan 11
10 Mar 12 14%Feb 14
41 Jan 28 43 Jan 28

324 21 Feb 8 28 Mar 5
15 Jan 28 16%Jan 81

175 130 Jan 12 162 Feb 4
§30 Jan 7 32%Feb 24

43 Mar 14 49 Jan 27
5 Jan 18 6%Jan 25

653 90 Apr 21 108%Jan 31
§94 Feb 18 §94 Feb 18

243 7*$Mar 18 9%Jan 18
364 25 Apr 28 35 Jan 8

0 Feb 2 6%Feb 2
3,800 15 Apr 26 24%Feb 10

3 Jan 27 4%Feb 8
10 Feb 19 18 Feb 2
33 Feb 7 34 Jan 31

100 12%Mar 14 18%Feb 8
355 60 Mar 14 70*$Feb 8

170%Jan 4 194%Jan 29
180%Apr 19 180%Apr 19

80 40 Jan 20 50 Feb 9
19,985 44 Apr 21 60%Jan 81
30,133 91 Mar 26 120}$Jan 14
27,727 125*$Mar 26 171%Feb 14

1 Feb 10 l*$Feb 7
1,207 99%Mar 12 114%Feb 8

200 24 Mar 11 30%Feb 15
85%Jan 13 88*$Feb 15
46 Mar 26 59%Feb 15

6%Mar 11 7 Mar 11

285 1Ò Apr 13 14*$Jan 26
710 28%Mar 12 41 Jan 28

5,500 22 Mar 12 3 5%Jan 28
24%Apr 19 32%Feb 7

§167%Jan 4 §175 Jan 14

12,119 105 Mar 26 119%Jan 28
ll% M ar 14 15%Jan 81
73 Feb 19 70 Jan 31
28 Mar 25 40*$Jan 29

§320 Jan 5 §320 Jan 5j
il20  Apr 20 §123%Febl6l

105 §178*$Jan 7 §195%Feb 2
2,177 18%Apr 25 18%Feb 2

8 Jan 8 18 Jan 5
23 Jan 10 88 Feb 11
65 Jan 28 65 Jan 28
11% Apr 21 17 Feb 7

2,090 42%Mar 12 56*$Feb 7
21,027 19 Feb 24 28%Jan 81
44,027 56%Mar 12 69 Jan 81

7 Mar 5 7 Mar 5
35%Jan 7 54*$Feb 1

Range fo r  previ­
ous year  (T897J.

Lowest. Highest.

170 Feb 
9 Jan. 

22%Apr 
9%Apr 

17 Apr 
9 J ’ly 
2 J ’ne 

102 Mar 
189$ Jan. 
169$May 
54*$J’ly 
68 Apr 
46*$Mar 
44*$Jan. 
50*$Oct. 
68*$May 

7*$Apr 
159$Mar 

147 J’ly 
101*$May 

699$Jan. 
87*$J’ne 
95 Jan. 

39$J’ne 
71*$Oct. 
31*$Aug 
19 Aug 

8 Oct. 
26 Nov 
69*$Apr 

180*$May 
1019$Apr 
158 Jan. 

60)$Apr 
47 Jan. 

183*$Jan.

21*$J’ne 
63 J ’ne
39 Nov 

161 Apr 
l*$Apr 

14 Aug
99%Apr 

146*$May 
9}$Apr 

86 Apr 
7 Apr

31 Apr 
7 Apr 
5 Dec

11*$ Apr
27 Apr l5*$May 
20 J’ne
28 Aug

7 J’ne 
80 Mar

7*$J’ly 
12 Nov 

120 Jan 
27*$Apr 
50 Dec 

8*$Dec 
91*$Apr 
88 Jan

8 Apr 
23 J ’ne

4 J ’ne 
17*$Dec 

2 Feb
12 Mar
32 Feb
13 May 
58*$Apr

152 Jan

38 Dec 
40*$Apr 
819$May 
99%Oct 

6 Aug 
1 Nov 

90 Jan 
16 May 
779$Mar 
40 Feb 

6 Dec 
10 Dec 
10 Apr 
2 4% Apr
10 May 
18 J ’ne

102*$J’ne 
70 Jan 
92*$Feb
11 Feb 
679$Apr 
24 Feb

295 Feb 
119 Jan 
160 Feb 
129$ Apr 

6% May 
18*$May

9 Apr 
22*$May 
11 Apr 
32*$Jan 

5*$Nov 
10 Apr

17TC$Apr 
15*$ Aug 
40 Aug
17 Sep. 
35*$Sep. 
21*$Sep.

9%Sep. 
100 Oct. 

879$Dec 
31 Deo 
669$Dec 
70 Aug 
82 Deo 
62*$Sep. 
63 Deo 

103*$Jan.
18 Sep. 
27*$ Aug

170 Mar 
175*$Nov 
102*$Sep. 

61 Sep. 
103 Sep. 

209$Aug 
75 Deo 
43 Sep. 
S8*$Sep. 
18 Aug 
S8*$Sep. 

102 Sep. 
146 Sep. 
182*$Sep. 
165*$ Sep. 

97*$Sep. 
89*$Sep. 

150%Deo

41*$Sep
86*$Sep
49*$Deo 

168*$Sep 
18 Jan 
46 Jan

123 Sep 
164 Aug 

149$Aug 
50%Aug 
149$ J’ly 
50*$Aug 
14%J’ly 
10*$Aug
19 Sep 
469$Sep 
259$ Aug 
34 Sep
48 Sep 
14*$Aug
49 Oct
20 Sep 
20*$Sep

141 Sep 
40 Aug
50 Deo 

9 Aug
1109$ Aug 

97 Aug 
13*$Sep 
4l%Sep 

9%Aug 
29%Sep 

49$ Aug 
28*$ Jan 
86*$Oct 
22*$Sep 
79%Sep 

181 Sep
55 Jan 
63%Sep 

113 Sep 
183*$Deo 

99$J’ly 
29$Aug 

lll% S e p  
81*$Sep 
90 Sep 
629$Sep 

6 Deo 
10 Deo 
10%Sep 
42 Sep 
40*$Sep 
32 Aug 

17S*$Deo 
85 Sep 

115*$Sep 
l7%Sep 
81*$Sep 
43*$3ep 

325 Deo 
122 Mar 
185*$Sep 

20*$Sep 
20 Sep 
45 Sep
17}$Sep 
48*$Deo 
229$Deo 
61%Deo 

8*$De 
41 Sep

§ Less than 100 shares.* These are bid and asked prices; no sales on this day.

O U T S I D E  S E C U R I T I E S  (G r v E y  a t  foot  of  7 c o n s e c u t i v e  p a g e s ).—STREET RAILW AYS, &c.
’Street Railways.
NEW YORK CITY. 

Bleeck„St & Fui F—Stock.
lst  mort 7s 1 90 0 ...J&J 

B’ way & 7th Ave—Stock, 
lst  mort 5s 1904... J&D 
8d mort 5s 1 914 ....J&J 
Con 5s 1948—See Stock 

B’way Surf lst  5sgu. 1924 
8d fis int as rental. 1905 
entrai Crosstown—Stock
lst M 6s 1922....... M&N

Cen Pk N & E Riv—Stock 
Coasol 7s 1902.......J&D

Bid. Ask.

32 34
103 107
205 212
105 107%
111 112

Exch 1 ist.
114 116
10fi 100
200
118
170
109

ISO

S tr e e t  R a i lw a y « .  
Christ’p’r & 10th St-Stock

lstm ort 1898.......A&O
Col& 9th Ave 5s-See Stock 
D D E B & Batt’y—Stock.. 

ls t  gold 5s 1982...J&D
Scrip 5s 1915....... .F&A

Eighth Avenue—Stock...
Scrip 6s 1914.................

42d & Gr St Fer—Stock... 
42d St Man & St N A v e .. 

lstm ort 6s 101O..M&S 
2d income 6s 1015.J&J 

LexAv&  Pav F 5s-See 8tk

Bid. Ask.
154 104
100% 103%

Excb 1 tat.
175 195
114 117%
100 103
300 325
108
320 805

45 55
115%

85 90
Exch 1 ist.

s t r e e t  R a i lw a y s .
Metropolitan—See Stock 
Ninth Avenue—Stock.. . .  
Second Avenue—Stock... 

lst  mort 5s 1909. .M&N 
Debenture 5s 1909. J&J 
Consol. 5s, 1948...F&A 

Sixth Avenue—Stock.. . . .  
So Fer lst 5s 1919. .A&O 
Third Avenue—Stock ....

ls t  mort 5s 1937... J&J 
,28th & 29th Sts 1st 5s. . ’ 96 
Twenty-Third St—Stock. 

Deb 5s 19Q6.V,....... J&J

Bid. Ask.
Exch 1 1st.
192 194
105 170
108 110%
100
109 110
195 210
106 111
100 105
117 120
107 110
310
103

S tr e e t  R a i lw a y s .
Union Railway—Stock

1st 5s 1 9 4 2 ....___ F&A
Westchest 1st 5s ’43.. J&J 

BROOKLYN. 
Atlan. Ave., B’klyn—

1st 5s 1909.......... .A&O
Con 5s g 1931 ....... A&O
Impt fis g 1934.....J& J 

B. B. &W.E. 5s 1933. A01O 
Brooklyn City—Stock. „  

Conso fis 1 9 4 1 .. . . .J&J 
B’klyn C.& Newt n—Stock 

5s 1939............... .7. J&J

175
111%
108

106
IQS
88
84

198
112
185

Ask.
300
114

109

87
200
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STOCKS—H IG H E S T  A N D  L O W E S T  S A L E  P E I 0 E 8 .

S aturday, M onday, 
A p r il  23. A p r il  26.

*64 68
*26 31k
i n k  m u

•H l k  *8 6 
*48 . . . .
*60 63

*160 . . . .

16% 16k  
87 88
20 20 

•180 . . . .

♦118 120 
*6 0 

•43 45
*18% 18 

6% 6% 
55% 55% 
24 24%
*4
18

4% 
8 

24
.........  80

*129 183
,18 18%

m  m
85% 25% *9% 10% 

*100 108
* .....................  25
* .....................  45

*65 68
*20 81} 
111}4 111k

*% I k  *3 0
«42k 42k  
60 60 

*100 ....
15k  16 
87k  37k  

§20 20 
*180 . . . .

18k  19 
49k  60k 

6 k  5 k  
6 k  6 k  

14% 15k

*1%

*97
*100

*10
*67

1120
9 k

23k
114k

*104k
100k

*113
2 k*110

*8k
*%

*1%
17
*5 

*150 
•171 

*28k 
*8 8k  
♦ 88 
*45

2
6

100
140

17
69

121
10k24

110k
105k

91
102k
117

2 k112
1M
3

17
90

6
180
175

29k80
44
50

8 1 k  31k  
10k  16k

*42 . . . .
*44k 45 
4 1 k  41k  

♦80 90
*5 7

*40 55

*59
29

100
♦16

*5
*58
♦15

*0

68k29
100

18
7

88
80

? k
*5 
*8 

♦20 
21k  *825 
87k  

171 
* l k  
•2k 

*5 5 k

5 k5
28
21k
89k

171
3 k

56k
8 k  3 k  

19 19k
*87 41

*5k 5 k  
56k  50k  
15k  15k*60 05

1115 115

*117k H 9 k  
5 k  5 k  *48 45

13k 13k  *0 7
55 55
23k  23k4 4

9 9 k
......... 24
......... 80

*180 134
12k  13 

7 k  7 k  
24k  25k 

9 k  9 k«165 165
* . 25
* . 45

§130
12k

I k
24k
*9

*155

18k  18k 
49k  50k 

5 k  5 k  *0 7
14k  14k  
87k  88k 

l k  2 
§9 9
♦ lk  2
*3 6

§100
*100

*16
*07

*120
10k

§28k
115k$105*.........
ibO k*118

2 k
H l k

*3k
*k

♦ lk*10*.........
*5

*150
171
*28k
•83k
*88
45

100
140

17
69

127
10k
25

116k
105

91
102k
117

2<
H l k

4 k
3

24
90

6
180
172k

29k

47

80?
17}

80k 
■  17k

•....... . 99k
*42 .........
4 4k  44k  
4 1k  41k*80 90
*5 7

*40 55

*59
27?

§100
*14

5
*58
*15

*6

63k28
100k

16
5

83
80

7 k
5

*3
*25
21k*825
87k

170k
♦ lk
♦2k

♦55k

5
5

28
21k
88k

170k
7 *

56k
*8k 4
18k  18k

§40 40
5 k  5k  

5 6 k  57k 
*15 18
*60 65

♦114 118

*2k 5 *2k  5 *2k
8 5 k  85k  8 4 k  85k  84k

Tuesday, W ednesday Thursday, 
A p r il  26. A p ril  27 . A p r il  28.
*65

H l k
♦k

*8
§42k
*58

*168 ;

‘ Ï 5 k  
§37k 
19k  *180 ,

68
i f f *

if*
10
37k
19k

118
*5

*48
§14k

6 k*53
22k§4
*8

118
5 k46

14k
6 k

55k
23k4
10
24 
80

130
12k

7 k25 
9 k

165
25
45

*130
12k
24k
§9k

*160

18k 
49k  

5 k  
§6k 15 
88

j i
m

*97
*100

16k
♦67k

§120
10
25

114k
*104k

18k
50k

5k
6 k15

88
2

10k2
6

100
140

16k70
120

11
27

116k

100
§113k

♦2k§112
♦8k

♦k
* lk*17

" * 5 "
*150
172
*28k
*88k
*88
47

90
101k
H 5 k

2 k112
4 k1
3

20
90

6
180
172

29k
86k
49

30k
18k

♦43k*44
*40
*80

*4
*40

30k
18k

00k
♦27k
99k♦1.4

*5 8"
*15

*0
14

5
*3
27
21k*320
87k♦108
* lk
♦2k57

28k
100

18
5

83
30
i f *

5
5

27
21k
88k

171
7 *

57

18k
3 k

18k
§40k

♦5k*56%
*15
*01

*114

40k
5k

57k17
65

118

*05 
*20 
112 

*k  
*3k 

§4 2 k  
*58 

*106

" l5 k*37
§19k

♦180

68
28k112

l k0
42k63

15%
88
19k

*5

§12k♦6
*54
23k
*3k*8

120
6

44k
12k

6 k
55k
23k

4 k
9 k24 

80
133

12k
7 k

24%
9 k105

25 
45

*8

*130
12k
57k25
9 k*155

19
50

5 k
i t *
88
*1%
♦8%

*97
*100

*i6
§69

§124
10%
27k

110
§l05k
101k
113

♦2k
§ l l l k

♦3k
*k

♦ lk*17
" * 5 "

*150 
172k 
*28k 
*8 3k  
*38 
49

19
50k

5k
6 k

15k88
2 k

10k2
6

100
140

17
69

124
H k
27k

H 6 k
105k91
102
117

2k
H IM

4 k1
3

24
90

0
180
172k

29k
iS *
50

81
21k

81k
22k

§48
*44
41

*80
*4

*40

48

41k90
7

55

§01k*27%
§100%

*14
*58"
*15

*5k

81%29
100k

16
5

83
80

7 k
♦5%
*3

*26
22

*325 ,
88k  

*168 
* lk  
*2k 

♦50k

5 k
27k
22k
89%

171
3 k

57

♦3k
18% 18%

*37
*5k

*56k
♦15%
§05

*114

41
,6 k
57%17
65

118

*2k
85k

5
85k

*65
*20
H 2 k

♦k

08
28%

112k
l k

*43
58

*160

' *15% 
37k 

*19% 
*180

16k38%
20

*117% H 9 k  
*5 5k  

*45 
*12%*0 
*54
23k

50
15

6%
55%
23k

4 k9
24 
80

133
12%

7 k
25k

9%
160

25 
45

*130
12%
§7k25%
9 k

*160

18%
50%

5%
*6%
15k
88
*1%
* 8 «
*1%*3

19k
51%

5k
15k88%

2
10k2

0

§98% 100
17
70

17
70

11
27%

116k
106k
i  01% 

*118 
*2% 

§113 
*8k

*1%
18%
*5%

n k
27%

118k
w
102
117

2k113
4 k1
3

18%
90

6
172

30
172

32
83k
52

Ï85*

*31
24 31%24

*44
*44
§41
85

41
87

63%
29

§100
*14*.........
*58"
*15

63%
29%

101
10

5
83
30

5%
*8
20
22k

5 k
26%
22k

89
§170%

* lk
*2k*57

90k170%
3%

58

*8k 3%
18%

§40
*5%

*57
15%
63

§114k

40
5 k

57%
15%
65

115

F rid ay , 
A p r il  29.

*65
*20
113k

*43
60

*160

16%
89
2 0

*180

08
32

113%
Ì H

60

16%39%
2 0 %

*116
*5

118%

§12%

23k

14
6%55

24%
4 k
9%

24
80

135

10
105

25
45

19k
51k

5 k
*6%
15k87%
*1%
*8%
*1%♦3

§97% 
*100 

*16% 
70 

128 
10k 

§26% 
118k 108% 
§89 
101k 

*115 
,  2% 
111 

*8k
*k

*1%
17%

19%
52%

5%
7

15%

*5
*150

m
*85
*38

98
140

17%
70

123
H k
26k

122%
108%

89
103%
117

11?«
4 k
3

18k
90 

0
180 1 
174% 

83 
88 
42

31
23%

82
23%

*44
♦44
42

*80
*3

*40

42k90
5

55

*01
29%

§ 102%
*14
*58"
*15

*6

63%
29%

102k
16

5
83
80

7%
*5% 
*8 
25% 
22k ♦800 , 
90k 

§178% 
*1% 
♦2k

5%
26%
22k

173%
8%

STOCKS.
N. Y . STOCK E X O H .

IPvJ r

§3k
19k

*30
5 k

57k
17
65%

§115%

19%
40

17
07

115%
*2%
85k

5
85%)

*2%
86

5
86%

Or. RR.,pref., vot. tr, ctfs.
Oregon Short Line............T)ennsylvania.............
X  eo. Decatur & Evansv.. 
Peoria & Eastern.. . . .  
Pittsh. Cin. Chic. & St. L . .

Do pref.
Pitts. Ft. W. & Ch., guar.. 
Pittsburg & West., p re f... 
T> eading, voting tr. c t fs .. 
X v  1st pref., vot. tr. ctfs.

2d pref., voting tr. ctfs.. 
Rensselaer & Saratoga.. . .  
Rio Grande & W estern.. . .

Do pref.
Rome Watertown & O gd..
St. J. & G. Isl., vot. tr. cts. 

Do 1st pref.
Do 2d pref.

St. L. & S. Fr., vot. tr. ctfs. 
Do 1st pref.
Do 2d pref.

St. Louis Southwestern... 
Do pref.

St. Paul & Duluth..............
Do pref.

St. Paul Minn. & Man.......
Southern Pacific C o .. . . . . .
Southern, voting tr. ctfs. . 

Do pref., vot. tr. ctfs.
Texas & Pacific...............

hird Avenue (N. Y .) . . .. 
Toledo & Ohio Central.. . .

Do pref.
Twin City Rapid Transit.. 

nited N. J. RR. & Can.
nion Pacific R y ............
Do ...p re f.

Un. Pac. Den. & G., tr. rec.
W abash...........................

Do pref.
W est Chicago Street.........
Wheel. & L. E., $1 ass’t pd.

Do pref. do 
Wiscon. Cent., vot. tr.ctfs.

Do pref. do 
M l s c c l l a n ’ s  S t o c k s .
Adams Express...............

merican Coal.................
American Cotton Oil.........

Do pref.
American Express.............
American Spirits M fg .. , . .

Do pref.
American Sugar Refining.

Do pref.
American Teleg. & Cable..
American Tobacco............

Do pref.
Bay State Gas...............

rooklyn Union Gas.......
Brunswick Co., 3dinst. pd.
Colorado Coal & I. Devel. 

Do pref.
Colorado Fuel & Iron........

Do pref.
Col. & Hock. Coal & Iron ..
Commercial Cable..............
Consolidated Gas (N. Y .)..
Consolidated Ice.................

Do pref.
Consolidation Coal..'.........
Detroit Gas.........................
Eastern Elevator............

dison Elect. 111. (N .Y .). 
Edison Elect. 111. (B ’klyn). 
Erie Teleg. & Telephone.. 
General Electric.................
Hawaiian Com. & Sugar.

. B. Claflin Co...............
Homestake Mining............
Illinois Steel........................

aclede Gas (St. L ouis). 
Do pref.

Manhattan Beach Co... .
aryland Coal, pref.......

Mergenthaler Linotype. .. 
Michigan Penin. Car, pref. 
Minnesota Iron............ ....
National Lead..................

Do pref.
National Linseed Oil.........
National Starch..................

Do 1st pref.
Do 2d pref.

New Central Coal...............
N. Y. A ir Brake..............
North American Co...........
Ontario Silver..................

reg. Imp., 5th instal.pd.
Pacific Mail.......................

ennsylvania Coal..........
People’s Gas-L. &C.(Chic.) 
Pullipan’s Palace Car........
Quicksilver Mining.........

Do pref.
Silver Bullion Certiflc’t ’s.

tandard Gas (N. Y .).......
Standard Rope & Twine...
Tenn. Coal Iron & R R .. .  

exas Pacific Land Trust
United States Express .. 

nited States Leather.. 
Do pref.

United States Rubber.......
Do pref.

W ells, Fargo & C o .........
estem Gas (M ilw .).... 

Western Union B ee f.. : . . .  
Western Union Teleg’p h ..

Sales 
o f  the 
Week. 
S hares

10
2,235

70
350

5,305
5,751
1,715

125
185

84
360
205
530

2,180
130
212

30
1,800
1,555
8,129

710
50

0,798
68,615
11,970

SS'“
1,620
3,360

460
40

72
310
210
152

21,975
1,864

285,887
585

26
66,119

158
5,820

345

905
400
100

R ange fo r  y ea r  1898. 
On b a s iso f ioo-sh’ re  lots

Low est. H ighest.

65%Mar 29 
19%Jan 3 

HOkM ar 12 
%Jan 7 

4 Feb 28 
88%Jan 5 
57 Mar 23 

§168 Feb 25
15%Mar 25 
80 Mar 12 
18%Mar 26 

182 Jan 26 
23 Feb 21 
50%Mar 15 

§116kMar26
5%Mar 7 

45 Feb 24 
18%Apr 25

6 Mar 20 
52%Mar 12 
22%Feb 24

SkJan 24
7%Mar 12 

20% Jan 6 
78 Apr 20 

123%Jan 12 
12 Apr 18

7 Apr 21 
28kMar 26

8%Mar 12 
155 Apr 21 
§15 Feb 10 
§88% Feb 

16% Jan 12
16%Mar 25 
45%Mar 12 

5%Apr 20 
6%Mar 25 

14kMar 7 
87%Apr 25 

lk M ar 29 
9%Mar 12 
%Jan 6 

5 Feb 5

*97%Apr 29
15%Mar 25 
06 Mar 14 

§116 Jan 5 
6%Jan 20

16 Mar 26 
107%Mar 26 
103 Mar 25
38 Mar 29 
8SkJan 24 

112kMar 11 
2%Mar 21 

106 Mar 26 
8%Feb 23 
k A p r 7 

2%Apr 8
17 Mar 12

4kMar 25
167 Mar 26 

27kMar 25 
83kApr 28 

§45 Feb 14
1,300 45 Apr 20 62 Apr 8

6 5 k  Mar 11 06 Mar 11
119 Apr 8 185 Jan 20
106kM ar 5 111 Feb 8

1,970 29kMar 12 89kFeb 7
1,090 15kA pr 22 86kFeb 15

92 Jân 27 92%Feb 10
25 48 Apr 2 46 Feb 24

100 44%Apr 25 55k Jan 29
1,175 87%Mar 25 48%Mar 5

259 85 Mar 12 94% Jan 14
4 Jan 20 5 k  Jan 24

45 Mar 28 §51 Feb 2
140 Mar 9 145%Feb 10
§54 Jan 29 §54 Jan 29

850 57 Jan 20 65 Feb 9
1,120 26kMar 26 87%Jan 7

801 99 Apr 22 109%Feb 10
15 Mar 25 19 Jan 14

100 5 Apr 25 9 Feb 10
60 Mar 25 80 Jan 18
80 Jan 27 80 Jan 27

6kA pr 15 8kFeb 7
200 14 Apr 5 26 Jan 24
700 4 k  Jan 15 6%Feb 17

SkJan 4 SkJan 4
1,400 19 Jan 3 80%Jan 22
1,709 21 Apr 21 32kFeb 4

§325 Mar 23 §850 Feb 25
10,848 86%Mar 20 99%Feb 11

231 165 Mar 12 189kFeb 11
2 Jan 26 2}| Jan 7

10,000 56%Apr 4 57 Apr 26
162 143%.Ian 21 §147 Jan 24
104 SkJan 3 5kFeb 16

2,857 17 Mar 12 28% Jan 11
5kJan 8 6 k  Jan 8

125 88 Apr 14 945 Feb 9
1,505 5kA pr 25 7kFeb 7
1,500 53%Mar 26 67 Jan 81

395 14%Mar 12 21%Feb 15
828 60 Mar 12 74kFeb 15
158 §118 Jan 10 §120 Feb 14

86 Jan 17 86 Jan 17
7% Jan 5 8 Jan 18

4,601 82kM ar 26 93%Jan 10

72%Jan 20 
SSkFeb 17 

120%Feb 7 
l% Feb 11 
5%Feb 11 

46kFeb 7 
71 Feb 7 

171%Feb 11
28% Jan 6 
54%Feb 8 
29 Jan 6 

§184 Feb 15 
25 Feb 11 
61%Jan 8 

§123 Jan 4 
8 k  Feb 11 

56 Feb 10 
22%Feb 11 

7 k  Jan 8 
58%Feb 7 
28 Feb 8
I 5 Feb 1
I I  Jan 27 
25 Jan 8 
87%Feb 14

138 Mar 5 
22 Jan 12 

9%Feb 10 
33kFeb 11 
12%Feb 15 

194%Feb 16 
§15 Feb 10 
§40 Feb 10 

20 Apr 4

22%Feb 25 
68kFeb 2 
lOkFeb 18 

7% Jan 12 
19%Jan 18 

102%Jan 8
3 k  Jan 11 

16 Jan 12 
8%Jan 1 
5 Feb 5

§180 Feb 10
23%Jan 10 
77%Feb 1 

130 Feb 14 
ll% A p r 27 
27%Apr 27 

145 Jan 7
116 Jan 6 
§93 Feb 11
117 Apr 14 
118%Feb 18

5%Jan 21 
125 Jan 24 

6%.l an 3 
%Jan 28 

2%Apr 8 
26%Jan 11

7% Jan 18
195%Jan 25 
37kJan 24 
91 Feb 15 

§45 Feb 14

B a n ge f o r  p r e ­
vious y ea r  (1897 ).

Lowest. H ighest.

78kSep 
2&%Aug 

119 Sep 
8%Aug 
8%Aug 

89%Dee 
70%Oct 

172%Aug 
12 Sep 
29kSep 
57kSep; 
85%Sep 

185 Jan 
25%Sep 
61%Dea 

122%Dec 
9%Sep 

54%Deo 
20%Sep 

9 Aug 
59kDeo 
27%Dec 

7 Aug 
14%Sep 
30 Sep 
87%Oct 

125 Aug 
28%Sep 
12kSep 
88kSep 
15 Aug 

173 Deo 
26%Oct

9%Dec
215%Mar

1 Apr 
4%Mar 

11% Apr 
100%Nov 

%J’ne 
2%Apr
1 J’ne 
6 Sep

147kFeb 
113 Apr 

9%May 
52%Feb 

109%Jan 
6%Nov 

15 Dec 
109%Mar 
lOOkJan 
85%Jan 
67%Feb 

100 Feb 
8%Oct 

85 Jan 
k J ’ne kJ’ly

2 Oct. 
15k  J’ne 
70 Nov

SkJ’ne 
162%May 
186%Jan. 

28 Nov 
80 J’ne 
35 Feb 
20 Jan.

lOlkJan. 
97 Feb 
03%Apr 
28%May
8Ï% J’ïy  
35 Mar 
2 9% Apr 
22 May 
70kM ar 

4 Aug 
40 J ’ly
42 May 
88 Apr 
21%Feb 
88kFeb 
10 May 

3 May 
51%Mar 

8%Apr 
4kMay 

22 Dec 
8%Apr 
8%Nov 

12 Nov 
24 Jan. 

330 Dec 
91 Nov 

152 Jan. 
l% J ’ne 
8 Apr 

51k Aug 
81 Jan.
17 May 

6 Apr 
87 Feb 

6%May 
50 Apr 
10 J’ne 
50 J ’ly 
97 Jan. 
68 J ’ne

SkJ’ne75%May

14kDeo
215%Mar

H k S ep  
9kSep 

24%Sep 
112 Aug 

6%Jan 
29 Jan 

4%Aug 
8 Sep

165 Oct 
125 Jan 

26%Sep 
80%Sep 

119%Nov 
15%Aug 
86 Aug 

159%Sep 
121%Sep 

94 J’ne 
9 6% Aug 

115 Aug 
16% Aug 

187 Sep 
8kDeo 
2 Aug 
5 Sep 

■27%Sep 
85 May 

7kA ug 
162%May 
241%Sep 
4 ik J ’iy90%J’Iy 
37%May 
60 Nov

132%Sep 
115 k  Aug 

70 Sep 
41kSep

lO lk O ct 
45%Dee 
50 Aug 
49kAug 
96 Aug 

7 J ’ne 
52 Deo
61 Sep 
60 Aug
44 Sep 

109kSep
2 8% Aug 
13 Aug 
90 Sep
45 Aug 

8%Aug
31% Aug 

6%Aug 
10k Jan 
18%Deo 
39%Sep 

340 Mar 
97%Deo 

185 Sep 
4%Aug 

13 Aug 
65kJan 

140 Deo 
l lk J a n  
85%Sep 

9 Aug 
48 J’ly 
10k  Aug 
72 Sep 
25kJan 
70%Jan 

120 Deo 
86 A ug 
10 Sep 
96%Sep

* These are bid and asked prices; no sales on this day. § Less than 100 shares. % Ex dividend o f 100 per cent in bonds.
OUTSIDE SECURITIES (Given at foot of 7 consecutive pages).—STREET RAILWAYS, &c.
S tr e e t  R a i l » «  vs Bid. Ask. S tr e e t  R a i lw a y s . Bid. Ask. S tr e e t  R a i lw a y s . Bid. Ask. S tr e e t  R a i lw a y s . Bid. Ask.

BkIynCrosstn5s1908. J & J
B ’klyn Elevated............ .
BkinHgtslst 5s 1941 A&O 
BQnsCo. &S.—1st 5S.1941 
Bklyn Rap.Tran.—See Sto 
Cal.Cem Gr.&B’kynlst 0s 
Goney Island & Brooklyn.

1st 5b 1904..............J&J
5s certfs indbtl910. J&J 

Gr.St.&New lst5s’06A&0 
G’p’t & Lorimer St. 1st 6s. 
Kings Oo. Hlevat.—Stock 

B onds- %  Stock FToh,

105 
10 
90 

105 
ck Ex. 
110 
140
103 
100
104 
110

1
List«

I f *
108
List.

105 
102%
106

8

Kings Co Traction—Stock 
Nassau Elec 5s 1944. A&O 
NewWmb’g&FUstex.4ks 
NY& Qus Co 5s 1946. A&O 

Steinwaylst6sl92S.J&J 
OTHER CITIES. 

Balt Consol—Stock—See 
Bridgep T r-lst  5s ’ 23. J&J 
Buffalo Street Ry—Stock. 

1st consol 5s 1981. F&A 
Crosstown 5s 1932M&N 

Chicago City RR—Stock.. 
OitinATia’  St (Tn<l’nii!>l-Sw

98
101
115

B altL
9100

76
1110
9108
220
Phils.

47
100
103
117
ist.
105

78
112
109
225
Hst.

Cleveland City R y............
Clevel Cab-lst 5s ’09. J&J 
Cleveland Electric R y .. . .

Con 5s 1913.......... M&S
Columbus (Ohio)—Stock.

Con 5s 1932............J&J
Crosst’w n-lst5s’83J&D 

Consol Tract’n (N J)—See 
Lake St (Chlo)Elev-Stock

1st 5s 1998..............J&J
Louisv St By—5 p c scrip.

Common..........................
Preferred.............

55
9104 

61%
9105 

44 
97 
96

Phila
10%
69

9.........
80
87

56
104%
62

100
45
99

list.
11
70
35
94

Love Elect Trac (ChioL.. 
Lynn&Bos-l st 5s’ 24. J&D 
Metrop W est Side (Chic).

1st 5s 1942............F&A
Minneap St Ry-5s ’ 19. J&J 
New Orleans Tr—Com ... .

P re ferred ..................
Notes 6s 1904 ....M &N  

North Chicago—Stock.. . .
1st 5s 1906-16.........J&J

No Shore Tr (Bost),-Com.
P referred ........................

9 Buyer pays accrued

9 .. . . . ... 3 
9 45

8
181

9104
10
67

intere

105
4 Ì *

’ s * '
io
75

183
105

18
73

st.
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April 80, 1898.] THE CHRONICLE—BOND PRICES (5 pages) P a g e  1. 845
BONDS.

Ä .Y . STO C K  E X C H A N G E  
W e e k  E n d in g  A p r . 29.

M -N

Q -Jt 
A -O  
A -O  
Novt 
Novt J-J 
M -S  
J - J  
J - J

A -OF-A
F - A
F - A
F -A
M -N
A -O
F -A
M -S
J - J
M -N
J - J  J-J 
J - J  
Novt 
Dect 
M -N  J-J 
A -O  
M -N  
J  -  D

J - J

A kron & Chic Jno. SeeB&O.
iabama Cent. See Sou Ry. 

Alabama Mid 1st gu g ... 1928 
Albany & Susq. See D & H. 
Allegheny Vai. See Penn Co 
A m  Dock & I. See Cen o f  N J.
Ann Arbor 1st g 4s........ 1995
A tch T & S Fe gen g 4s .1995

Registered............ . 1995
Adjustment g 4s.........1995

Registered..................1995
Equip tr ser A g 5s. ...1902 
Chic & St Louis 1st Os.1915 

A t l  A v Bklyn imp g 5 s .. 1984 
A tlan  & Danv 1st g 5s.. 1950 
Atlanta & Char. See Sou Ry 
Austin 4 N W . See So. Pac.
X>at Creek &S. See Mich Cen 
A ia lt  & O 1st 0s Pkbg Br.’ 19

Gold 5s................ 1885-1925
Coupons off.........................
Registered.......1885-1925
Eng certf o f  deposit.........

Consol gold 5s...............1988
Registered..................1988
J P M S C o  ctfs o f  dep...

'Balt B’lt 1st g 5s mt gu. 1990
W  Va & P 1st g 5s.......1990
Monon Riv 1st gu g 5s.l919 

"Cen Ohio R ls t c  g4% sl9S0 
Col & Cin M 1 st ext 4%s 1939 
Ak &C J Istin tgu g5 s.l93 0

Coupons off........................
Pitts & Con 1st g 4 s ... 1940 
B & O  S W Istgug4% s.l990  
B&O SW  R ycong4% s 1993 

1st inc g 5s ser A . .. .2043
Series B ...................... 2043

B & O S W  Ter Co gu g 5s.’ 42 
Ohio & Miss 1st con 4s. 1947

2d consol 7s................1911
1st 8pr’gfleld Div 7s. 1905
1st general 5s........... 1932

-Beech Creek. SeeN Y C & H.
B e l & Car. See St L A & T H. 
-Boonev Bridge. See M K & T. 
Bway & 7th Av. See Met S Ry. 
Bklyn City 1st con 5s 1910-41 
B klyn B31 Tr C ocf Istg0sl924

Tr Co ctfs 2d g 5s.......1915
2d instal pd........................

S & BBT Co Cf s 1st gu g5s’42
2d instal pd ....................

Un El T rC ocfs lstgugôs’S.
Bklyn Rap Tr g 5s.......... 1945
Bklyn & Montauk. See L Isl.
Bruns & West 1st g 4s. .1938 
Buff N Y & Erie. See Erie.
Buff R & P gen g 5s.......1937

Roch & Pitts 1st g 0s..1921
Consol 1st 0s............1922

Cl & Mab 1st gu g 5s. .1943 
Buff & Southwest. See Erie.
B u ff & Susq 1st gold 5s.. 1913

Registered.....................1918
Bur C R & N 1st 5s.........1900

Con 1st & col tr g 5s.. .1934
Registered..................1934

M & St L 1st gu g 7s.. 1927 
C R I F & N W 1st g 0s..’ 20 
1st gold 5s..................... 1921

Canada South 1st 5s.. .1908
2d 5s...........................1918

Registered......................1913
Carb&Shawn. SeeStLA&TH.

- Carthage & Ad. See NYC & H. 
•C R IaF & N . See B C R & N. 
-Central Ohio. See Balt & O.—
*Cen RR & Bkg Co o f Ga.—

Collateral gold 5s.........1937
Cent o f Ga Ry—Istg5s..l945

R egistered................ 1945
Consol gold 5s...............1945

R egistered................ 1945
1st pref Income g 5s. ..1945 
2d pref income g 5s... .1945 
8d pref income g 5s. ...1945 
M & N  Div 1st g 5s, ...1940 
Mobile Div 1st g 5 s .... 1940 
Mid Ga & Atl Div 5s.. 1947 

•«Cent o f  N J—1st con 7s. 1899
1st convertible 7s.......1902
Convertible deb 0s. ...1908
General gold 5s............1987

Registered..................1987
Leh & WB C con as 7s. 1900

5 s ................................. 1912
Am Dock & Imp Co Ss.1921 
N J South int guar 0s.. 1899 

"Central Pacific—
Speyer & Co ctfs dp A.1898 
Speyer & Co ctfs BCD. 1899
Ext g 5s series E .........1898
Speyer & Co ctfs dep E .l 900 
Speyer & Co ctf FGHI.1901 
San Joaquin Br g 0s. ..1900

- Guaranteed g 5s..........1939
Speyer & Co eng ots.........

Land grant gold 5s. ...1900 
C & O D iv e x tg  5 s ....1918  
Western Pacific g 0 s ..1899 
No o f Cal 1st gu g 0s. .1907 

Guaranteed gold 5s. 1938 
Cent Wash 1st g Os tr ctfsl938 
Charles & Sav 1st g 7s. .1930 J - J  
Ches & O—P M fd gs 0s. 1893 J - J

Gold 0s series A .......... 1908 A-Ot
Gold 0s.......................... 1911 A-OT
1st cons g 5s................. 1939 M -N

Registered..................1939 M -N
Gen gold 414s............. 1992 M -S

S t
SN *s ft.

A -O
J - J
M -S  
F -A  
J - D  
J  - J
A -O
A -O
J - D
A -O
A -O
J - D
A -O
A -OJ-J
M -S
M -S

M -N  
F-A i 
F-At 
M-N 
M -N  
Oct.i 
Oct.t 
Oct.i 
J - J  J-J 
J  -J  
Q -Jt 
M -N 
M -N  
J - J  

!— Jt 
'-MS 

M -N  
J - J  
J - J

A -O
A -O

A -Ö
J - J
J - J
J - J
A -O

Price 
Friday, 

April 29.

Bid. Ask,

82 Sale 
80 Sale
58 Sale

95
97

100% Sale

98

90
85

100

.......101
105 '

......... 82%

......... 80
92 Sale

100 100 
Ï2 0 "

105% Sale 100 ....
105 100
105 .......

84%  Sale
32 30!*

* 10 12%
4 0

103 104
*110 115
110% Sale
109 % .......

99% 100
110

* ..........102%

HCÓ” ” ” ”

115 120
115 118
112% Sale

75 Sale

Week’s 
Range or 
Last Sale.

Low. High.

91 Jan.'98

81 82
85 80%
89% M ar'98 
50 58%

97 Apr.’ 98

100
98

100%
M ar'98

95 Feb.’98
92% Apr.’98 
97 Apr.’98

Mar '98 
Jan.’98

99 Jan.*98

80 Nov’9 
103% Oct.’ 97 
99 Feb.’98
00 J ’ne’ 97

9% Feb.’98
105% Jan.’98 
121 D ec ’97 
105 M ar’98

115 Sep.’97
79 Apr.’ 9S

70% D ec’91
80 Apr.’98 
91 92

105 Apr.’98 
127 Mar’98 
123 Apr.’98 
103 Apr’ 97

105% 105%
100 103

108 D eo’97 
105 Jan.’98
107% 108
100 100 
100 Jan.’97

87
115

Apr.’98 
Apr.’ 98

84% 85
38% Apr.’98 
12 Apr.’98
7% Mar’98 

92 Jan.’98
95% Jan.’98

104% Mar’98 
113% D ec’97 
110% Feb.’98 
109% 110%
108% 108% 
99% 99%
90 M ar’98 110 110

103 Feb.’98 
103 Feb.’98 
103 Feb.’98

105 Feb.’98

102 M ar’98 
101 Jan.’98
101 M ar’98
100 100 

40 Feb.’98
101% Jan. 98 
119% Mar’98 
110% 118 
112% 113%
114 Feb.’98 

75_____ 70%

IS

No.

18
518

Range 
from 

Jan. 1.
Low. High

91 91

81 80% 
85 94
89% 89% 
53% 04%

95 98%

100 118% 
80 103
95 95
90 90%
97 97
97 97
84 84

99 99

98% 100

9% 9%
105%105% 
1Ö5 Ì07%

79 87%

87%
97

104%100 
127 127
123 123

105% 109 
100 109

105 105
107% 111 
105 111

87 93%
114 119%
84% 92%
30 44%
11 15%

7% 8%
92 92
95% 95%

104% 104%
110% 110% 
109% 114% 
108%114% 
99%103% 
90 93

110 110

103 103
103 103
102 103%

105 105

100%102 101 101 
101 103
100 102% 
40 40

101% 101% 
119%120% 
115%120% 
112%117 
113 114%

73% 84%

BONDS.
N .Y . STOCK E X C H A N G E

W e e k  E n d in g  A p r . 29.

Ches & Ohio—(Con.)—
Gen g 4%s registered. .1992 
R & A Div 1st con g 4s.l989

2d con g 4s................ 1989
Craig Valley 1st g 5s.. 1940 
Warm Spr Val Istg5s.l941  
Eliz Lex & B S gu g 5s. 1902 

Chic & Alton sink fd 0s. 1903 
Lou. & Mo Riv 1st 7s..1900

2d 7 s ...........................1900
St L J & C 2d gu 7s....1898 
Miss Riv B 1st sf g 0s..1912 

Chic Burl & Nor. See C B & Q.
Chic Bur & Q con 7s.......1903

Sinking fund 5s........... 1901
Debenture 5s................ 1913
Convertible 5s.............. 1903
Iowa Div sink fd 5 s ... 1919

4 s .................................1919
Denv Div 4s..................1922
4s ...............    1921
Chic & Iowa Div 5 s .. . .  1905 
Nebraska Exten 4 s . .. .  1927

Registered..................1927
Han. & St. Jos con 0s..1911 
Chic Bur & Nor 1st 5s. 1920 

Chicago & East Illinois—
1st sf cur 0s................... 1907
Small..............................1907
1st con g 0s....................1934
General con 1st 5s. ...1937

R egistered................ 1937
Chic & Ind C Ry 1st 5s. 1930 

Chicago & Erie. See Erie.
Chic Ind & Louisville—

Loui8v N A & Ch lst0s..’ lO 
Chic Ind & L ref g 5 s .. 1947
Refunding g 0s............1947

Chic & Mil. See Ch. & N W.
Chic Milwaukee & St Paul—

1st 7s $ gold R D .........1902
1st 7s £  gold R D ....1902
1st Iowa & D 7s........... 1899
1st C & M 7s..................1908
Chic Mil & St P con 78.1905 
1st 1 & D Exten 7 s .... 1908 
1st Southwest Div 8s. 1909 
1st La Crosse & D 5s.. 1919 
1 st So Minn Div 0 s ....1910 
1st Hast & D Div 7s.. .1910

5 s .................................1910
Chic & Pac Div 8s.......19‘ 10
Chic & P W lstg  5S....1921 
Chic & Mo Riv Div 5s. 1920 
Mineral Point Div 5s.. 1910 
Chic & L Su Div g 5s. .1921 
Wis & Minn Div g 5s.. 1921
Terminal gold 5s.........1914
Far & Sou assu g 0 s ... 1924
Contsinktund 5s.......1910
Dak & Gt So g 5s.........1910
Gen gold 4s series A .. 1989

Registered..................1989
Mil & No 1st M L 8s.. 1910

1st consol 8s............... 1913
Chic & Nor West con7s. 1915

Gold 7s..........................1902
Registered..................1902

Sinking fund 0s.. 1879-1929
Registered.......1879-1929

Sinking fund 5s. 1879-1929
Registered.......1879-1929

Sinking fund deb 5 s ... 1933
Registered..................1983

25-year debenture 5s. .1909
R egistered................ 1909

30-year debenture 5s. .1921
Registered..................1921

Extension 4 s .... 1888-1920 
Registered.. . . .  1880-1928

Gen gold 8%s................ 1987
Registered..................1987

Escan & L Sup 1st 0s.. 1901 
Des Mo & Minn 1st 7s. 1907 
Iowa Midland 1st 8s. ..1900
Chic & Mil 1st 7s.........1898
Winona & St Pet 2d 7s.l907
Mil & Mad 1st 0s.........1905
Ott C F & St P 1st 5s..1909 
North Illinois 1st 5s...1910 
Mil L S & W  ls tg  0s.. 1921 

Convertible deb 5 s ..1907 
Ext & Imp s f  g 5s... 1929 
Mich Div lstgold  0S.1924 
Ashland Div ls tg  0sl925
Incom es..................... 1911

Chic Rock I & Pac 8 s ....1917
R egistered................ 1917

Ext and collateral 5s.. 1934
R egistered................ 1934

Debenture 5s................ 1921
R egistered................ 1921

General gold 4s........... 1988
Registered................. 1988

Des M & Ft D 1st 4 s ..1905
1st 2 % s . ........... 1905
Extension 4s............1905

Eeok & Des M 1st 5s.. 1923
Small....................................

Chic & St L. See A t T & S F.
Chic St L & N O. See 111 Cent.
Chic St L & Pitts. See Pa Co.
’•hie St P M & O con 0 s.: 1930 J - D  
Ch St P & Min 1st 0s .1918 M-N 
Nor Wisconsin 1st 0s..1930 J - J  
St P & S C ity  ls t g  8s.1919 A -O  

Chic Ter Transferg4s ..1947 J - J  
Ch & West I 1st s f g  08.1919 M -N

General gold 8s........... 1932 Q- D
Chic & West Mich Ry 5s. 1921 J - D  

Coupons off..................1921

-I£ <o

M -8
J - J
J - J
J - J
M -S
M -S
M-N
F -A
M -N
J - J
A -O
J - J
A -O
M -N
M -S
A -O
A -O
F - A
M -S
F -A
M-N
M-N
M -S
A -O
J - D
J - D
A -O
M-N
M -N
J - J

J - J
J - J
J - J

J - J  
J - J  
J - J  
J - J  
J - J  
J - J  
J - J  
J - J  
J - J  
J - J  
J - J  
J - J  
J - J  
J - J  
J - J  
J - J  
J - J  
J - J  
J - J  
J - J  
J - J  
J-J5 

-JS 
-D  

J -D  
- F  
- D  
- D  

A -O  
A -O  
A -O  
A -O  
M-N 
M -N 
M -N 
M -N 
A -O  
A -O  

A  
F -A  
M-N 
Q -N  
J - J  
F - A  
A -O  

J  
M -N  
M -S  
M -S  
M -S  
M -N 
F -A  
F -A  
J - J  
M -S  
M-N 
J - J  
J - J  

J  
J - J  
M -S  
M -S  
J - J  
J - J  
J - J  
J -  J 
J  -  J 
A -O  
A -O

Price 
Friday. 

April 29.
Bid. Ask.

* No prioe Friday •, these are latest bid and asked this week, f  Bonds
OUTSIDE SECURITIES (Gtiten- at foot

98% 
♦ 80

100
112%

■102%

118 114%100 ....
♦ ...........100
*104

Week’s 
Range or 
Last Sale.

Low. High,

99 99
93% Mar’98 
99% Feb.’98
98% Apr.’98 

113% Apr.’98 
107 M ar’98 
107% Nov’97 
104% Mar’97

94
100

96 90%
115 118%

»102%

122
104 Sale

105

112
80
90 100

*139
139
139
139

♦139
113% . . . .  
118 . . . .  
124 128

*100 .... 
114 117%
111 113

110
111 Sale
109 .......
I l l  .......

101% 102%

.......121
115 121
135 .......
114 Sale 
113%115 
109 .......
1 05 % .........
.......110
114 % .........

♦107 109%
u à "  ” ! ! ”

......... 98

*103
103

*127
112%

108 .........
129 .........
.........130
100% Sale 
100% 100% 
105 105%
" 9 9 "  i b i ”

” 89%

127 Sale 
120 ....

81% Sale 
♦1Ï5*’

114% 114%
107 Feb.’98 
105 105
105% Apr.’98 
109%Feb.’98 
98 98
97 Apr.’98 
93% D ec ’97
95% 95%
97% M ar’98 

119 M ar’98 
105 M ar’98
110% Mar’98
122 Apr.’ 98
104 104%
105 Apr.’98 
109 Feb.’9S

112
82
90

M ar’98 
82 
98

115
130
109
118
111

141 Apr.’ 98
140% Mar’98 
141 Apr.’ 98 
140 Apr.’98
140% M ar’98 
119% Jan.’98
110 M ar’98 

Apr.’98 
Feb ’98 
Oct.’97 
M ar’98

113 
114% M ar’98
107 M ar’98 
112 Apr.’98
111 111lit 111 
127% Jan.’98 
100% May’97 
110 Apr.’98
103% Apr.’ 98 
105% Feb.’98 
120 M ar’98

M ar’98 
Apr.’98

114
Apr.’98 
M ar’98 
N’v .’97 
Apr.’98 

109% D ec’97 
114% Apr.’98 
117 M ar’98
108 108 
109% M ar’98 
116% Feb.’98 
117% Feb.’98 
105 Feb.’98

100 Apr.’ 98

’S *

No.

102% Apr.’98
117 Jan.’98 
109 M ar’98 
105 Apr.’98 
188% Apr.’98 
105% F eb ’97 
117% Feb.’98 
134 Mar’98 

Feb.’98 
112

Apr.’98 
Apr.’98 106"

185 
112 
132 
128 
106%
100% Apr.’9 
105% 105%

92 Feb ’98 
70 Feb.’98 
83 Mar’97 

103 Apr.’98 
100 A pr’ 97

120% 127
130 M ar’98
127 Apr.’98 

80 81% 
100 J’ne’97
118% 118%

Range 
from  

Jan. 1.
Low. High

99 105
92 931
95% 99Ì
97% 104 

112%113% 
107 111

113%110% 
104%107 
105 109
104%112 
109% 109% 

98 104
97 101%

95% 100 
97% 97% 

119 123
105 110%
110% 110%
122 130
101%108 
101 105
100%109

112 113%
80 89
90 105

140 143
137%140% 
140 144
138 143
139%142% 
118% 119% 110 110 114%121 
130 130%
118 121
111 117
114%117 
107 110
112 113%
111 115%
111 115
127%127%
109 113%
108%107 
104%105% 
120 122% 
122 123
141 145
113 110%
113 116%
116% 118%
100 111%
114%118% 
117 119
107% 110% 
109% 109% 116% 110% 
117%117% 
105 107

100 107

101% 102%
117 117

09 109
105 105
133%137
110% 117% 
133 134
135 135
112 113
130 132
128 131%
105% 100% 
105 100%
104% 108

85 92
09% 70%

103 109

120% 138 
■30 133
120 1324

79% 87?
117%122%

due July, * Bonds due Nov. II Bonds due June. Bonds due Jan. S Bonds due May
OF 7 coxsecutiye p a g e s ) . — G A S  S E C U R I T I E S ,  & c.

S 'r e e t  R a i lw a y s . Bid. Ask.
Prov & Pawt’ck -lst  5s ’ 33 $103
Richm Ry& Elec-lst 5s’20 § 73 78
Rochester R y ..................... 10 13

Con 5s 1930...........A&O 95
Scranton Traction...... .50 t 7 10
So Side El (Chic)—Stock. 55% 57
Twin City R Tr—C om ... . 14 20

Preferred..................... 100
Uri’d Tr&Elec(Prov)-St’k 69 62

l« t  5is IASS, §105 107
W&ft Chicago at............... 87 87%

Con 1930 M&N 1 t t » e •
W est End—S«e Boston Exch 1 1st. v‘

G a s  S e c u r it ie s .
Worcester (Mass)Tr-Com 

Preferred.......................
NEW YORK.

Central G a s ..; . . . . . .......50
Central Union Gas—

1st 5s 1 9 2 7 ......... J&J
Consol debenture 5 s .. . .

Con Gas (NY)—Stock—N 
Deb 5s 1908.......M A N

Equit Gas (dep)—Stock.. 
1st 0s 1 8 9 9 . . . . . . . .F&A

Bid. Ask. G a s  S e c u r it ie s . Bid. Ask.
15 17 Equit.G.—Con. 5s’S2.M&S §112% 11092 94 Mutual Gas......................... 280 295

New Amst Gas—Common 23% 24%Do pref............................ 62 031st consol 5s................... 92 93+215 N Y  & E Kiv (den) com .. 77 78Do preferred ................. 114 11899% 100% 1st 5s 1944.. . . . . . . . . j& J 108 110107% Conspl 5s 1 9 4 5 .,...j&J 104 100,Y  Stk Exch Nor Uh 1st 5s 1927. .M&N 90 95107% Standard Gas;—Common.. 125 130205 Do preferrt d.......... ; . . . . 140 148§102% .04 1st 5s 1930..........M&N §112 114

G a s  ¡se cu r it ie s . Bid. Ask.
BROOKLYN.

Brooklyn Un Gas—N Y St 
1st con 5s—N Y Stock 

Williamsburg Gas—1st 6s
ockEx
Exch.
103

ch.

OTHER CITIES. * * * * * *

Baltimore Consolidât— S e List.Bav State Gas—N Y Stock
Income=t, . . . . . . .  .la va ti

Boston UpiledGas Bonds- jiLtst
25%
92

Buffalo City Gas—Stock.. 24
1st 5s 1 9 4 7 . . . . . . . .A&Ö

Burlington (Ia)Gas—Stck
§ 90

U §And interest. tPrice per sh are.
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BONDS.
W.Y. STOCK E X C H A N G E  

W e e k  E n d in g  A p r . 29.

Cln H & D con s £ 7 s . . . .1905
2d gold 4 « s .................. 1937
Cin D & I 1st gu g 5 s .. 1941 

C I S tL & C . See C C C & St L. 
Cln 8 & C. See C C C & St L. 
City & S Ry Balt 1st g 5s. 1922 
Clearfield & Mah. See BR&P. 
Cl Ak & C eq & 2d g 6s..1930 
Cl & Can 1st 5s tr re c .. .1917 
C C C & St L—Gen g 4s..1993 

Cairo Div 1st gold 4 s .. 1939 
S tli Dlv Is tco ltrg 4 s .l9 9 0

Registered..................1990
Spr & Col Dlv ls tg  4s. 1940 
W W  Yal Dlv 1st g 4s. 1940 
Cin W & M  Dlv lstg4s. 1991 
Cin I St I> & C ls tg  4s.l936

R egistered................ 1936
Consol 6s....................1920

Cln S & Cl con ls tg  5s.l928 
Ind B1 & W  1st pf 7s. .1900 
O Ind & W  1st pf 5s... 1938 
Peo & East 1st con 4s. 1940

Income 4s................... 1990
Cl C C & Ind 1st s f  7 s .. .1899

Consol 7s.......................1914
Consol sinking fd  7s.. .1914 
General consolgold 6S.1934

R egistered....... .....1 9 3 4
C&S 1st M C C C & 17s. 1901 

Cl Lor & W h con 1st 5s. 1933 
Clev & Marietta. See Pa RR. 
Clev & Mahon Val g 5s. .1938

R egistered................ 1938
Clev & Pitts. See Penn Co. 
Col Mid Tr cfs 1st g 6s.. 1936 

T rC o c fs cn g 4 s s tg u l9 4 0 ) 
Assented allinstlmt p a id .) 

Col & 9th Av. See Met St Ry. 
Colum & Greenv. ' See So Ry. 
Col Hock Val & Tol—

Con g 5s......................   .1931
J P M & Co eng cfs $65 pd.
General gold 6s........... 1904
General lien gold 4 s .. .1996

R egistered................ 1996
Col & Cin Md. See B & O.
Col Conn & Term. See N&W 
Conn & Pas Rivs 1st g 4s.’ 48
Dak & Gt So. See C M & StP.

alias & Waco. SeeM K&T. 
Del Lack & Western 7s.. 1907 

Syr Bing & N Y 1st 7S.1906 
Morris & Essex 1st 7s. 1914

7 s .................................1900
7s.......................1871-1901
1st con guar 7 s ......19 1 5

Registered..............1915
N Y  Lack & W 1st 6s.. 1921

Construction 5s.......1923
Warren 2d 7s................ 1900

Del & Hud 1st PaD iv7s.l917
Registered................ .1917

Alb & Sus Istcongu7sl906
Registered..................1906
Gold 6s.......................1906

Registered.............. 1906
Rens & Sar I s t7 s .... ..l9 2 1

R egistered................ 1921
Del Riv RR Bge. See Pa RR. 
Den Con Tr Co ls tg  5s..1933 

Den Tram Co con g 6s. 1910 
Met Ry Co lst'gu g 6S.1911 

Den & R Gr 1st cong 4s.l936
1st gold 7 s . . ..................1900
Improvement gold 5s. 1928 

Des M & Ft D. See C R & I P. 
Des M & Minn. See Ch & N W. 
Des M Un Ry 1st g 5 s ... 1917 
Det M&M Id gr 8 « s  S A. 1911 
Det M&Tol. See L S & M So. 
Det&  Mack Istlieng4s.l995

Gold 4 s ......................... 1995
Dul & Iron Range Ist5s.l937

Registered..................... 1937
2d lien mortgage 6 s ... 1916 

Dul Red W  & §  1st g 5s.1928 
Dul So Shore & At g 5s. 1937
East o f  Minn. See StPM&M.

a stT V a & G a . See.SoRy. 
Eliz Lex & B S. See C & O. 
Elm Cort & No. SeeLeh&NY.
Erie 1st ext g 4s..............1947

2d ext gold 5s................1919
8d ext gold 4 « s ........... 1923
4th ext gold 5 s . . . . . . . .  1920
6th ext gold 4s.............1928
1st consol gold 7s.......1920
1st consol gold fd  7s.. 1920 
Long Dock con gold 6s. 1035 
Buff N Y  & Erie 1st 7s.l916 
Buff & S W  gold 6 s .. . .  1908

S m all..................................
Jeff R R  1st gu gold 5s.l909 
Chic & Erie 1st g 5 s ... 1982 
Coal & RR 1st c gu 6s.l922 
Dock & Imp 1st cur 6s. 1913 
N Y  & Green L g u g  5s.l946
Small.......................................

Erie 1st con g 4s pr bds.1996
Registered..................1996

1st eon gen lieng 3-4s.l996
Registered..................1996

Escan & L Sup. See C & N W. 
Eureka Springs 1st g 6s. 1933
Ev & T H 1st con 6s.......1921

1st general gold 5s. . . .  1942
Mt Vernon 1st 6s.........1928
Bull C oBr’ch ls tg  5s..1930 

Ev&Indlst con gu g 6 s .. 1926

A -O  
J  - J  
M -N

J - D
F -A  
J - J  
J - D  
J  - J  
M -N  
M -N 
M -S  
J - J  
J - J  
Q -Ff 
Q-Ft 
M-N 
J - J  
J - J
i' -0
A p r
M-N
J - D
J - DJ -J
J - J
A -O
A -O
J -J
Qu-J

M -S

•S'C
P n c e W eek ’s

F rid ay , R a n ge or
A p ril  29. L a st Sale.

J - D
J - J
J - J

A -O

M -S  
A -O  
M -N 
J  - J  
A -O  
J - D  
J - D  J -J  
F -A  
A -O  
M- S 
M -S  
A -O  
A -O  
A -O  
A -O  
M -N 
M-N
A -O  
J - J  
J - J  
J  - J  
M -N  
J - D

M -N
A -O
J - D
J - D
A -O
A -O
J - J
J - J
J - J

M -N
M -S
M -S
A -O
J - D
M -S
M -S
A -O
J - D
J - J
J - J
A-O«
M -N
M -N
J - J
M-N

J - J
J - J
J - J
J - J
F -A
J - J
A -O
A -O
A -O
J - J

B id. A sk. Low . H igh. 
119 Oct.’ 97
1 0 3 «  Oct.’ 97 
111 M ar’98*.........110

7 3 «
* .............. 88
* 90 92

87
95

♦105

72 7 4 «.....  20

*128

69«
1 6 «

6 9 «  72 
52 60
80 .......

.........126
132 . . . . .
102 ....
105 109
131 138
180 137 «110 . . .  
106 . . .  
185 . . .
116
110 115
110 115

8 5 «  87
108 .......
■......... 87

98 . . . . .
15 17

.. . .  117
*108 .......
*112 ....
1 0 2 «  105 
135 .......
132 134
131 .......

100
109

85 85 8 4 «
67 Sale 66

65
114 117 114

7 3 «  M ar’98 
84 Oct.’97 
90 Jan.’98
94 Apr.’98 
90 Mar’98
8 8 «  Jan.’98 
90 Apr.’ 98 

101 Jan.’98

114 Oct.’97
1 0 7 «  F eb ’97
75 Apr.’98 
21 Aug’97 

1 0 5 «  M ar’98 
132 M ar’98
128 Nov’97
1 0 7 «  Oct.’ 97 
100 M ar’98

62 Apr.’ 98 
1 6 «  Apr.’ 98

75 Oct.’ 97
71 Apr.’ 98 
61 Feb.’98

122 Apr.’98 
1 2 5 «  Mar’98 
140 Mar’98 
109 Nov’97 
107 Apr.’ 98 
186 Apr.’ 98
138 Apr.’ 98 
1 1 8 «  Nov’97
1 4 7 «  Aug’97 
143 May’97 
1 2 5 «  Feb.’98
110 Apr.’98 
117 Feb.’98 
1 4 8 «  Aug’97 
145 Feb.’98

8 7 «  Apr.’98 
108 Apr.’ 98 
87 Apr.’ 98

100 M ar’98 
1 7 «  Apr.’ 98

107 « Mar’98

9 2 «  Feb.’98 
102 Apr.’98

113 Feb.’98 
1 1 6 «  D ec ’97 
108 Apr.’98 
1 2 0 «  Oct.’97 
1 0 4 «  Feb.*98 
1 4 1 «  M ar’98
140 Feb.’98 
1 8 8 «  Apr.’98
141 Sep.’97

106 Feb.'98 110 110

1 0 5 «  Oct.’ 97
8 5 «

Nov’97 
Apr.’ 98 

8 2 «  Apr.’98

-s-e
cqSQ

No.

7 7 « Feb.»98 . . . .  7 7 «  78

R a n ge  
f r o m  

Jan . 1.

Law. H igh

110«111«

70 7 3 «
90
9 8 «
93

8 7 «  8 8 «  
89 90101 101

70 7 8 «
1 0 4 « 1 0 5 «  
132 137

100 102«

59 68

1 6 «  2 1 «

7 0 «  82 
54 61

122 128 
1 2 5 «  1 2 5 «  
140 144
107 113«
136 142
138 1 3 8 «

1 2 5 « 1 2 5 «
110 1 1 8 «  
117 11”
1 4 4 « 145

8 7 «  9 5 «  
108 1 1 0 «  
8 5 «  93

97 100
1 7 «  1 7 «

104 1 10 «

9 2 «  9 2 «  
102 107

113 116
108 108
1 0 4 « 1 0 4 «  
1 4 1 « 1 4 7 «  
140 143
1 3 3 « 189

106 106 
1 0 9 « 113

8 4 «  98
66 7 4 «

114 117
82 8 2 «

BONDS.
N .Y . STOCK E X C H A N G E  

W e e k  E n d in g  A p k . 29

Fargo &So. See Ch M& St P. 
lint & Pere M g 6 s .. ..1920

1st consol gold 5s...... 1939
Pt Huron Div 1st g 5s.l939 

Fla Cen & Pen 1st g 5 s .. 1918 
1st land gr ext gold 5s. 1930
Consol gold 5s............. 1943

Ft S & V B Bge. See StL&SF, 
Fort St ü  D Co 1st g 4 « s l9 4 1 
Ft W  & D C— 1st g 4-6s. 1921 
Ft W  & Rio Gr 1st g 8*4s. 1928 
Fulton Elev. See Kings Co El,
Gal Har & S A. See S P Co, 

al H&H o f  ’82 1st 5s. 1918 
Ga & Ala Ry 1st pf g 5s. 1945 
Ga Car & No 1st gu g 5s. 1929 
Georgia Pacific. See So Ry. 
Grand Rap & Ind. See Pa Co,
Han & St J. See C B & Q.

ousatonic. See NYNH&H 
Hous &, Tex Cen. See So P Co,
Í llinois Cent 1st g 4 s ... 1951

Registered.................1951
1st gold 3 « s .................. 1951

Registered..................1951
1st gold 3s sterling. ...1951

Registered..................1951
Coll Trust gold 4s.......1952

Registered................. 1952
L N O i  Tex gold 4s. .1953 

Registered . . . . . . . . . . .1 9 5 3
Coll tr 2-10 gold 4 s .. . .  1904

Registered..................1904
Western Line 1st g 4s.l951

R egistered................ 1951
Cairo Bridge gold 4 s ..1950

R egistered ................ 1950
Middle Div reg 5s.......1921
Chic St L & N O g  5s.. 1901

R egistered ................ 1951
Mem Div 1st g 4 s ... .1951

Registered............. 1951
St L A & T H 1st & term

gold 5s.........................1898
Registered..................1898

Bellev & Car 1st 6 s ... .1923 
St L Sou 1st gu g 4s. ..1931 
Carb & S l s t g  4 s . . . . . .  1982

In d B l& W . See C C C & St L, 
Ind Dee & W  1st g 5s.. ..1935 
Ind 111 & la  1st gold 4 s .. 1939

1st ext gold 5s..............1943
Int & Gt No 1st gold 6s. 1919

2d gold 5s.......... .. .. . . .1 9 0 9
3d gold 4s.......................1921

Iowa Central 1st gold 5s.l938 
Iowa Midland. See C hS N W , 
Jefferson  RR. See Erie.

Ka lA & G R . See L  S & M S, 
an & Mich. See Tol & O C, 

K C & MR&B Istgug5s.l929  
K C P & G  ls t& e o lg  5s.l923 
Kan C & Pac. See M I  & T. 
Kansas Mid. See St L & S F 
Kansas Pac. See Union Pac 
Kentucky Cent. See L  & N. 
Keok & Des M. See C R I & P 
Kings Co El ser A 1st g 5s ’25 

Ful El 1st gu g 5s ser A . ’29 
Knoxville & Ohio. See So Ry
Lake Erie & W 1st g 5s. 1937

2d gold 5 s . . . . . ..........1941
North Ohio 1st gu 5s. .1945 

Lake Shore & Mich South 
Det Mon & Tol 1st 7s. 1906 
Lake Shore divid 7 s ... 1899

Consol 1st 7s...........1900
R egistered.............1900

Consol 2d 7s.............. 1903
Registered.......... ..1908

Gold 8 « s . . ................1997
Registered.............. 1997

Cin&Sp 1st guL S&M S 7s’0 1 
K A & G R  Istguc5s.l938 
Mahon Coal RR 1st 5s.’34 

Leh Val (Pa) coll g 5s. .1997
R egistered....................1997

L  V & N Y 1st gu g 4 «s . .1940
Registered ....................1940

Leh V T erR y Istg u g5 sl9 4 1
R egistered....................1941

L V  Coal Co 1st gu g 5s.. 1933
Registered................    .1933

Leh & N Y 1st gu g 4s. ..1945
Registered..................... 1945
El C & N 1st g 1st pf6s.l914

Gold guar 5s...............1914
Leh & Wilkesb. See Cent NJ. 
Leroy & Caney Val. See Mo P. 
Lex A v & P F. See Met St Ry. 
Litch Car & W  ls tg  6s. .1916 
Little R&Mem ls tg  5s 1937 )

Trust Co certfs...................y
Long Dock. See Erie.
Long Island 1st 7s....... .1898

1st con g 5s............ ....1931
General gold 4s.......... 1938
Ferry 1st gold 4 « s . . . . l9 2 2
Gold 4s.......................... 1932
Debenture gold 5s.......1934
N Y & R B  ls t g  5 s ....1927

2d incom e..................1927
N Y  B & M B con g 5 s .. 1935 
Bklyn & Mon 1st g 6s. 1911

1st 5s.......................... 1911
Nor Shb 1st con gg u 5 s ..’ 32 
N Y  Bay E xR  ls tg u g 5 s ’43 
Montauk Ex gu g 5s. ..1945 

La & Mo Riv. See Chi & Alt.

«
•2 E

A -O  
M -N 
A -O  
J - J  
J  -  J 
J - J
J  -  J 
J - D  
J - J

A -O
A -O
J - J

J - J  J -J  
J - J  
J - J  
M -S  
M -S  
A -O  
A -O  
M -N  
M -N  
J  - J  
J  -  J 
F -A  
F -A  
J - D  
J - D  
F -A  
J - D  
J - D  
J - D  
J - D
J - D  
J - D  
J - D  
M- S 
M -S
J-J
J - D
M -S
M -N
M -S
M -S
J - D

A -O
A -O

J - J
M -S
J - J
J - J
A -O
F -A  
A -O  
J - J  

J§ 
D 

J - D  
J -D  
J -D  
A -O  
J - J  
J - J  
M-N 
M-N 
J - J  
J - J  
A -O  
A -O  
J - J  
J - J  
M -S  
M -S  
A -O  
A -O

P rice  W eek’s 
F rid a y , R a n ge o r  

A p r il  29. L a st Sale.

t )

J - J

M -N
” D 

M -S  J-D 
J - D  
M- S 
S ep  

A -O  
M -S  
M -S  

-O  - J 
J - J

Bid. Ask

*110 111
85 Sale
86 92

106 .......
6 6 «  70 
. . . . .  55

88 9 1 «

* 100. ...........*...».. 100 
9 7 «  Sale

*1 15 « 1 16 « 1 15 «
1 1 8 «
1 0 3 «

*105 107 105
*113 .........

90 9 2 «  
90 .........

90

95 97 
* 8 3  .........

98
86

1 1 5 « 123 123
47
95

69 Sale

4588
. . . . . .  116
95 Sale 

........ 1 03 «

107 Sale 
1 0 5 « 1 0 7 «  
116
-V*.., 120 ♦101 ......

110
*110

102
108

1 0 8 « .......
*112« ......

8 8 «  Sale 
80 .......

•99

*101«  ,

L ow . H igh

110« 110«
85 85
85 Apr.’98

105 Mar’98 
6 7 «  67
55 55

90 M ar’98 
103 Aug’97 
83 Feb ’97

115 Mar’98 
1 1 2 «  J’l y ’97 
105 Mar’98 
1 0 2 «  Apr.’98

1 0 1 «  Apr.’98 
108 Apr.’98 

9 7 «  98
101 M ar’98 
99 Sep.’97

103 Apr.’ 98

1 15 «

7 8 «  Apr.’98 
47 M ar’98 
97 97

6 9 «

40 40
35 Mar’98

1 1 6 «  Mar’98 
95 9 7 «

1 0 0 «  Jan.’98
121 121 
1 06 « Feb.’98
107 107 
1 05 « Apr.’98 
1 16 « Apr.’98 
119 Apr.’98 
102 Apr.’98
108 M ar’98 
1 0 8 «  D e c ’97
125 D ec ’97

99
107 Apr.’98 
1 0 9 «  J’l y ’97 
9 2 «  Mar’98
92 Feb.’98

101 8ep.’97

1 0 1 «  Nov’97 
120 Mar’98 
88« 88« 
8 6 «  Apr.’98

100 May’97 
1 0 7 «  Dec"’97

i SI s
0)
No

R ange  
f r o m  

Jan. 1.

Low . H igh

1 1 0 « 117 
85 95
83 9 2 «

105 105
65 75
5 4 «  5 9 «

8 8 « 92

1 1 3 « 115
105 105
101 102«

1 0 1 « 102 
103 103
9 7 «  1 0 2 «  

101 101

108 105

1 1 5 « 1 2 3 «
1 0 8 « 1 0 3 «

98 104
86 88

1 2 1 « 1 2 3 «  
78 90
44 60
97 1 03 «

65 8 1 «

99 1 0 4 «

107*' 1 12 «
9 2 «  9 2 «  
*92*' "9*2*

1 1 7 « 120 
8 5 «  89 
8 6 «  90

♦No price Friday; these are latest bid and asked this week. t  Bonds due August. t  Bonds due April. I Bonds due January. S Bonds due July.
— GAS SECURITIES, &c.

Bid. Ask.
110 120
104 107
190

Exch.
78 83
90 91
57 60
70 74

90
56 60

§ 97 100

G a s  Seen v in e * .
harleston (S C) G as...25
hartiers Valley Gas.......
hicago Consumers 1st 5s 
hicago Gas—See N Y Sto
icero Gas Co 1st 6s.........
mcinnati Gas & Coke... 
ity Gas (Norfolk V a ). . . .
1st 6s...............................
olumbus (O) Gas—Stock
1st 5s 1932..............J&J
onsolidat Gas (Balt) See 
onsolid Gas (N J)—Stck 
1st. 5s 1936.......... .J& J

Bid. Ask. G hs S e c u r it ie s . Bid. Ask.
t ......... 18 Consum Gas (J City)—Stk 71 78

12 1st 6s......................M&N 1 02 « 104
9 9 « Detroit Gas—Stock...... 50 57 60

Ck Ex Cil Consol 5s 1918....F & A 88 92
100 102

1 94 «
38

Income 5 s ...................... 90 95

"36 " Fort Wayne (Ind)—Stock 78 81
100 104 1st 6s 1925..............J&J 89 91

85 87 Grand Rapids—Stock.. . . . 76 79
§ 9 7 « 100 1st 5s 1915............F&A §100 102
Balt L 1st. Hartford (Ct) G a s L ...25 + 42 45

16 21 Indiana Nat& 111 Gas—Stk 57 60
75 80 1st 6s 1908............M&N 78 75

G a s  S e c u r it ie s .
Indianapolis Gas—Stock.

1st 6s 1920.......... M&N
Jersey City Gas L igh t... .  
Laclede Gas—N Y  Stock 
Lafayette (Ind) Gas—Stk

1st 6s 1924.......... M&N
Loganspt & Wab Val—Stk

1st 6s 1925 ...........J&D
Louisville Gas L igh t.......
Madison (WIs) Gas—Stck

1st 6s 1916...........A&O
Memphis Gas....................
Minn Gas 6s 1910....M&8

G a s  S e c u r it ie s .
New Orleans Gas L ight.. 
Ohio & Indiana^-Stock...

1st 6s 1926 ............J&D
Peoples Gas & Coke—N Y
Philadelphia C o........ .. 50
Pittsburg Gas...............50
Portland (Me) Gas L...50
St Joseph (M o)...............

5s 1937.....................J&J
St Paul Gas—Stock..........

Consol 5s 1944 . ...M&S
Syracuse Gas—Stock.......

¿And interest. tPrice

Bid. Ask.
1 05 « 110 «

54 57
66 69

Stock Exch
t  30 3 0 «
+135
+ 85 90

34 39
8 2 « 8 7 «
35 40
75 80
17 19

per sh are.
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BONDS.
N.Y. STO C K  E X C H A N G E  

W e e k  E n d in g  A p r . 29

L E & S tL C on cn g 5 s .l9 3 9 .
Tr Co certs......................... ..
General gold 4 s ...... ..1 9 4 3

Louisville & Nashville- 
Cecelian Branch 7 s .. ..1907
N O & M l s t g  6s.........1930

2d gold 6s.................. 1930
E H  & Nash ls tg  6s...1919
General gold 6s............1930
Pensacola div gold 6s. 1920
St L  div 1st g 6s....... ..1921

2d gold 3s...................1980
Nash & Dec 1st 7s....... 1900
Sink id  (S&A) g 6 s . . . .1910 
S A N A  congu g 5 s ... .  1936
Gold 5s..........................1937
Unified g 4s.................. 1940

Registered.................1940
Pens & Atl 1st gu g 6s. 1921
Coll trust g 5s..............1931
L&N&M&Mlstg 4% s.l945 
N Fla & S 1st gu g  5s ..1937 
Kentucky Cent g 4 s ...1987 
L C in & L e x g  4 % s....l9 3 1  

L  & Jeff Bge Co gu g 4s. 1945 
L N A & C . See 0  I & L. 
Louis By Co 1st con g5s.l930
Mahon Coal. See L 8 & M S. 

anhattan Ry con 4s. 1990 
Metropol El l s t g  6s... 1908

2d 6s........................... 1899
Man S W  Coloni/ g 5 s .. .1934 
Market St C Ry 1st g 6S.1913 
McK’p t& B V . SeePMcK&Y. 
Metropolitan El. See Man Ry. 
Met St Ry gen c tr g 5s.. 1997 

Bway&7thAvlstc g 5s. 1943
Registered ................1943

Col& 9thAv Istgug5s.l993
R egistered............... 1993

Lex A v & P F 1st gu g 5s.’ 93
R egistered.........................

Mex Cent con gold 4 s ... 1911 
1st con income g 3 s .. .1939 
2d con income g 3 s ... .1939
Equip & coll g 5s.........1917

Mex Internai 1st con g 4s.’77
Mex Nat 1st gold 6s.......1927

2d income gold 6s A  .. 1917
Coupon stam ped..............

2d income gold 6s B. .1917 
Mex North 1st gold 6s. .1910

R egistered................... 1910
Mich Cent—1st con 7s.. 1902

1st con 5s................... ..1902
6s................. ................. 1909
5s.....................................1931

Registered................ 1931
4s.....................................1940

Registered................ 1940
Bat C & Stur 1st gu g 3s ’89 

Mid o f N J. See N Y  Sus & W  
Mil Elec Ry & Light consol

80-yr g 5 s .....................1926
M L S & W . See Chic & N W 
Mil & Mad. See Chic & N W 
Mil & North. SeeChM & StP 
Mil & St P. See Ch M & St P 
Min & St L gu. See B C R & N 
Minn & St L—ls t g  7s ..1927

1st cons gold 5s.......... 1934
Iowa ex 1st gold 7 s ... 1909 
South W est ex 1st g 7s.’ 10 
Pacific ex 1st gold 6s . 1921 

M A P  1st 5s st 4s int gu ..’36 
M SSMAA 1st g 4s int gu .’ 26 
M StP&SSM con g 4s int gu’38 
Minn St Ry 1stcon gS s. 1919 
Minn Un. See St P M A M. 
Mo Kan A Tex—1st g 4s. 1990

2d gold 4s..................... 1990
1st exten gold 5s........ 1944
M K A T o f T 1st gu g 5s .’42 
K C A Pac ls t g  4 s ... .  1990 
Dal A W a 1st gu g 5s. 1940 
Boonev Bdg Co gu g 7s.. ’06 
Teho A Neosho 1st 7s. 1903 

Mo K A E 1st gu g 5 s ... 1942 
Mo Pao—1st con g  6s. ..1920

Sd 7s...............................1906
Trust g 5s..................... 1917

Registered................ 1917
1st coll gold 5s............1920

Registered................ 1920
Pac R  o f Mo 1st ex g 4s.’38 

2d extended gold 5s. 1938 
Verd V I  A W  is t  g os. .126 
Leroy A C Y  A L 1st g 5s ’ 26 
8 tL  A I Mt 1st extg  4%s.’47

2d ext g 5s................. 1947
Ark Branch ex tg  5s.1935 
Gen con ry A Id grt g 5s ’ 31 
Gen oon stamp gtd g 5s ’ 31 

Miss Riv Edge. See Chic A Alt 
Mob A Birm prior lien g 5s.’45

Small...................................
Income gold 4s............ 1945

Small...................................
Mob A Ohio new gold 6s. . ’27 

1st extension gold 6s. 1927
General gold 4s........... 1938
St L A Cairo gu g 4s ..1931 

Mohawk A Mai. See N Y  C A H 
Monongahela Riv. See B A O 
Mont Cent. See St P  M A M. 
Montauk Ext. See Long Is. 
Morgan’s La A T. See S P Co. 
Morris A Essex. See Del LAW
Nash Chat A St L 1st 7s.’ 13 

2d 6s........................1901

M-8
M -S  
J  -  J 
J - J  
J - D  
J - D  
M -S  
M -S  
M -S  
J - J  
A -O  
F -A  
M-N J-J 
J -  J  
F- A  
M -N  
M -S  
F - A  
J - J  
M -N  
M -S
J - J
A -  O 
J - J  
M -N  
J - D  
J - J

F-A
J - D
J - D
M -S
M -S
M -S
M -S
J - J
J ’lyt
J ’lyt
A - o
M -S
J - D
M-S* 
An.* 
J - D  
J - D  
M -N  
M -N 
M- S 
M -S

mj - j 
J - D

F - A

J - D
M -N
J - D
J - D
A -OJ-J
J - J
J - J
J - J
J - D  
F -A  II 
M-N 
M -S  
F -A  
M -N  
M -N 
J - D  
A -O  
M -N  
M -N  
M-St 
M-St 
F -A  
F -A  
F -A  
J - J  
M -S  
J - J  
F-A§ 
M -N  
J - D  
A -O  
A -O
J - J
J - J
J - J

Price 
Friday, 

A pril 29.

Bid. A  8k,

101%
*117
112%,
115 ,

100
84 85
97 ...100 ... 

106 107%
■......... 87

84 . . . .

*..... 903*
114J4 118 
103 1053*

109
115

Sale
117

*114,
1143*

743* Sale

J - D  
Q-J* 
M -S  
J -  J

J - J
J - J

111
108

’115
1183*

132
102

*115

84% Sale 
58% Sale.... 88

......... 80

........  75

......... 933*
95 Sale 

1053* Sale 
64 .........
60 66
983* 100 

*100 104

110
107

373* Sale 
87 90

125
*100

Week's 
Bange or 
Last Sale.

Low. S igh
33 Feb.’98 

93* Aug’97
106 Nov’97 
1213* M ar’98 
1073* Feb.’98 
113 Apr.’98 
1163* Apr.’ 98 
1033* Sep.’97 
121 J ’ly ’ 97
110 D ec ’97

94% Apr.’ 98 
104 Apr.’98 
83 83
99 Apr.’98 

101% Apr.’98 
1063* 8ep.’97 

873* Apr.’98 
85 Apr.’98 

103 Jan.’98

109 Mar’98
90 90

1153* Apr.’ 98 
103 Apr.’ 98

1083*
1143*

109
1143*

116 
1.17'
”6 s'

Apr.’98 
Apr.’98 

163

74%

J’ly ’ 97 
Feb ’97

113 M ar’98 
1033* Apr.’98 
122 Feb.’98
121 121 
1253* Jan.’98 
106 Feb.’98 
108 Jan.’ 98

143 J ’ly ’97
IOO3* 102
127 Nov’97
121% Aug’97

85%82%
573* 58%
83% Jan.’98 
80 Apr.’98 
75% Apr.’ 98 
75 75

933* 933*
94 95

1033* 1053*
79 Feb.’ 98
60 60

103 Apr.’ 98 
1063* Feb.’98

1073* Feb.’98 
105 M ar’98 
104% 104%

86 87%
87 87

117 120 Mar’98
*112 120 119 D ec ’97

72
80

Sale 70 72%

128 Apr.’ 98 
05% Nov’97

1295
No.

30

11

Bange 
from  

Jan. 1.

Low.High,
32 S3

120%122 
1073* 1073* 
113 117
1163* 120

94 9
101% 1043* 
83 913*
99 109

IOI3* 108%
873* 95 
85 91

103 103

103 109

90 983*
1143* 1193* 
102%105

1083* 116% 
1143* 1223*
116 123%
117 ”  123%
63 663*

70% 74%

113 115%
1033* 106% 
122 123
121 127
1253* 1253* 
106 106 
108 108

1003* 108%

82% 91% 
57 673*
83% 83% 
80 853*
71 75%
75 84%

933* 993* 
93 1003*

1033* 109 
653* 793*
60 72%

102 106 
1063* 1063*

1073* IIO3* 
105 105
102 108 

86 94%
86 923*

120 123

70 8O3*

128 131%

BONDS.
N .Y . STOCK E X C H A N G E  

W e e k  E n d in g  A p r . 29.

Nash Chat A St L— (Con.)—
1st con gold 5s............ 1928
1st 6s T A P b ...............1917
1st 6s McM M W  A A1.1917 
1st gold 6s Jasper Bch.1923 

Nash Flor A Shef. See L A N  
N ew H A D . SeeN Y N H A H  
N J June RR. See N Y Cent. 
N J Southern. See Cent N J. 
NewACinBdge. See Penn Co 
N O AN E prior lien g 6s. 1915 
N Y B A Man Bch. See L  I. 
N Y  Bay Exten RR. See L I. 
N Y  Cent A Hud R—1 st 7s. ’ 03

Registered.'.............. 1903
Debenture 5s o f. 1884-1904 

Registered ....1884-1904 
Reg deb 5s o f .. .1889-1904 
Debenture g 4 s ..1890-1905

Registered.......1890-1905
Debt certs e x tg  4 s ... .  1905

Registered..................1905
Harlem 1st 7s.............. 1900

Registered.................1900
N J June R gu 1st 4s .1986

Registered.................1986
W est Shore 1st 4s gu .2361

Registered.................2361
Beech Crk 1st gu g 4 s .1936

Registered.................1936
2d gu gold 5s............1936
Registered..................1936

Clearfield Bitum Coal Corp 
l s t s f  int gu g 4s ser A . ’40 
Small bonds series B. . ’ 40 

Gouv A Oswe lstg u  g 5s.’ 42 
R  W  A O gcon ls te x t5 s .’ 22 
Nor A Mont 1st gu g 5s.'16 
R  W  A O T R  1st gu g  5s. 18 
Oswe A R 2d gu g 5s. .1915 
Utica A Blk Riv gu g 4s.’22 
Moh A Mai 1st gu g4s.l991 
Cart A Ad 1st gu g 4s. 1981 
N Y A P u tls tcon g u g 4 s .’98 
N Y  A North ls tg  5s.. 192" 

N Y Chic A S tL  ls tg  4S.1937
Registered.................... 193"

N Y A Greenw Lake. See Erie 
N Y A H a r . S eeN Y C A H ud. 
N Y  Lack A W . S eeD L A W  
N Y L E A W .  See Erie.
N Y  A Man Bch. See Long Is. 
N Y A N E .  See N Y  N H  A H 
N Y N H A  Hart ls tre g 4 s .’ 03 

Convert deb certs $1,000 ..
Small certfs $100 ............

Housatonic R con  g 5s.l937 
N H A Derby co n 5 s .. .1918
N Y A N E  1st 7s.........1905

1st 6s............ .............1905
N Y A North. See N Y  C A H. 
N Y O A W  con 1st g 5s. 1939 

Refunding l s t g  4 s .... 1992 
Regis $5,000 on ly ...1992 

N Y  A Put. See N Y C  AH . 
N Y  A R B .  See Long Isl.
N Y  S A W—1st ref 5s...1937

2d gold 43*s...................1937
General g 5s..................1940
Terminal 1st g 5s.........1943

Regis $5,000 each. ..1943 
W ilk A E astlstgu g5s.l942  
Mid RR o f N J ls t g  6sl910 

N Y  Tex A M . See So Pac Co. 
North Illinois. See Chi A N W. 
North Ohio. See L Erie A W. 
Northern Pacific—

Gen 1st RR A L G s f g6s.’21
Registered..................1921

St P A N P  gen g 6 s .. .1923
Registered ctfs .........1923

Prior lien r A 1 g g 4s. .1997
Registered..................1997

General lien g 3s.........2047
R egistered................ 2047

Nor Pac Ter Co 1st g 6s. 1933 
Nor Ry Cal. See Cent Pac. 
N orW is. See C St P M A O. 
Nor A South 1st g 5 s ... .  1941 
Nor A W est gen g 6 s ....1931 

Now River 1st g 6s. ...1932 
Imprvmt A ext g 6 s .. .1934 
C C A T  1st g u g  5s.... 1922 
Scio YAN E 1st gug4s. 1989 
N A W  Ry 1st cong 4s. 1996

R egistered................ 1996
Small.......................... 1996

Nor A Mont. See N.Y. Cent.
Og A L Ch 1st con 6s..1920

Incom e..................... 1920
Income small..........  ...........

O I n d A W .  SeeCC C AStL . 
Ohio A Miss. SeeBAOSW. 
Ohio River RR 1st g 5s..1936

General gold 5s.............1937
Ohio Southern 1st g 6s..1921

General gold 4s............1921
Eng Tr Co certfs...............

Om A St L 1st g 4s.........1901
Ore A Cal. See So Pac Co. 
Oregon Imp Co 1st g 6s. 1910 

Eng Trust Co ctfs o f  dep. 
Stamped int pd to Dec 1 ’97
Con gold 5s....................1939
Con Tr Co re cfs all inst pd.. 

OreRy A N a v ls ts f  g 6s. 1909 
Ore RR A Nav con g 4s.. 1946 
Ore Short Line 1st g 6s. 1922

Utah A Nor 1st 7s.......1908
Gold 5s............ .......... 1926

A -O
J - JJ-J
J - J

A-OT

J - JJ-J
M -S
M -S
M -S
J - D
J - D
M -N
M -N
M -N
M -N
F -A
F -AJ-J
J - J
J - J
J - J
J - J
J - J
J - J  
J - J  
J - D  
A-O* 
A -O  
M -N  
F-A  I 
J - J  
M -S  
J - D  
A -O  
A -O  
A -O  
A -O

J - D
A -O

P rice  
Friday, 

A pril 29.

Week’s 
Bange or  
Last Sale.

Bid. Ask,
100 Sale

M -N
M -N
J - J
J - J
J - D
M-SII
M-SII

J - J
F -A
F -A
M -N
M -N
J - D
A -O

M -N
M -N
A -O
F -A
J - J
M -N
A -O
A -O
A -O
A -O
A -O
A -O

J - D
A -O
J - D
M -N

J - J
J - D

A -O
J - J
J - D
F -A
J - J
J - J

113%115
*.........115
104 . . . .
104 . . . .
104 . . . .100 .... 

*101 .... 100 .... *101% ..., 
108% . . . .  
105% 108%

103% Sale 
103%104%

95

120

*145

106 .......
97 Sale

99% 101
80 .......

110 Sale
95

110

1 13 % .......
118% Sale
120 ....
115 .......

91% Sale
58% Sale

toé*' Í07*

*102
115%
118

*101 ......
* 82 ....... .

76 Sale

102
* 85
* 70

75

102% Sale.

51 Sale 
112 114

90 .........
117 .......
115 .......100 .......

Low. High,
too 100

118% Apr.’98 
113% Apr.’98 
106 Apr.’98 
106 Apr.’98 
109% Sep.’97 
102 Apr.’98 
104% Feb.’98
102 Apr.’98 
104 M ar’98 
109 Apr.’98 
109% Jan.’98
103 May’97
102% 104
101% 103%
108% Nov’97

86 Nov’97 

Ì'2'Ó Mar ’98

107% J ’ne’97

126 Feb.’98 100 100% 
104 Apr.’98

104% Oct.’97 
145 Apr.’98 
145 Apr.’98 
125% Feb ’97
119
114

Feb.’98
May’97

106%
97

99
90
83

110

99
Mar '98 

83 
110

95
116

95% 
Apr.’98

113 113%
113% 113%
128 D ec ’97 
126 Nov’97 
90% 91%
98 Apr.’ 98 
57 58%

106 Mar ’98

105
120
118
117
101
82
75%

Mar *98 
M ar’98 
Mar ’ 98 
Feb.’98 
Feb ’97 

82 
76

102 Jan.’98
84% Feb.’98 
14% Feb.’98 
10 M ar’98 
76% 76%

109 M ar’98 
100% 103

32% Aug’97 
49% 51

112% Apr.’98 
89 89%

118 118 
120 D ec ’97 
102 May’97

No

Bange 
from  

Jan. 1.
Loie.H igh.

100 105

113% 117% 1138 H7% 
106 112 
106 111%
102 105
104%104% 
102 105
104 105
109 109%
109% 109%

102% 110% 
101%110

126 126 
100 107%
104 104

145 150
145 146

119 119

106 108% 
96 102%

99 108%
84% 91 
83 98110 111%
93%101% 

114%121

112 119%
112 119

104 107%

105 105
120 125%
118 118 
117 119%

82 87%
74% 85

102 102

80 84%
11 15
10 14%
76% 82

109 109%
100% 112%

49% 62%
111 115

89 97
118 127%

No price Friday; these are latest bid and asked this week, t  Bonds due Jan. t Bonds due July. J Bonds due June. § Bonds due May. V Bonds due Nov.
OUTSIDE SECURITIES (Gtyent at foot of 7 consecutive pages).— TEL. & ELECTRIC, &c.

G a s  S e c u r it ie s . Bid. Ask. T e le g . &  T e le p h . Bid.
Syracuse Gas—(Con.)

85 90
Brie Teieg & Teleph—NY Stock

40
Western Gas(Milw)—Stck List. Gold & Stock..................... 109

5s—See N Y Stock Exch 
Telear. &  T elepta . 

American Dist Tele—NY Stock Exch
Bonds..............................

Hudson River Telephone 
Intemation Ocean...........

90
70

107
American Tel & Cab—NY Stock Exch Mexican Telegraph.......... 185
Central & South Amer.... 100 103 Mexican Telephone.. ..10 t ....... .
Ches & Poto Teleph—Stk 48 New Eng Telep—See Bost on list

Bond 5 s . . . ...................... 102 105 Northwestern Telegraph. 110
Commercial Cable—N Y S teck E xch N Y  & N J Telephone.. . . 137
Commer Union Tel (NY). 110 115 5s 1920 ...................J&J 106
Empire & Bay State T e l.. 68 76 Pacific & Atlantic.......... 72

Ask.
Exch
114 
‘ 72’
20Ó’

140
110

78

Tel» &  T - I e o h .
Southern & Atlantic.........
W est’n Union Teleg—N Y
E le c t r ic  C o m p a n ie s . 
Allegheny Co Light Co...
Brush Electric Co............
Br’dgprt (Ct) El Lt Co.25 
Consol Electric Storage.. 
Eddy Electric Mfg Co..25 
Edison El 111 Co NY—N Y 
Edison El 111 Co Brk—N Y 
Edison Ore Milling C o.... 
Edison Storage Co.......... .

Bid. Ask.
85

Stock Exch

127

t  37% 40
18 20

t ......... 13
Stock Exch
Stock Exch

10 13

E le c tr ic  C o m p a n ie s Bid. Ask.

EÌectro-Pneumatic........... 1 1**Fort Wayne Elec. Co ..25 t  2 4
General Electric Co—N Y Stock Exch

Do pref.—See Boston L ist.
Hartford (Ct) Elec Lt Co. 125 128
Hartf’d(Ci) Lt&PowCo25 t  6 11
Mo Edison Electric.......... 13 18

Do preferred................... 43 47
Narragan. (Prov)ElGo.50 + 83%
New Hav (Ct) Elec Lt Co 159

t  Price per share.
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BONDS.

N.Y. STOCK E X C H A N G E  
W eek  Ending A pr . 29.

«5 V
S.2

■Ore Sh L—1st con g 5s.. .1946
Non-cum luc A  5s.......1946
Non-cu inc B & col tr..l946  

Oswego ft Rome. See N Y C  
O C F ft St P. See C & N W i
Fac o f Missouri. See Mo Paci 

anama s f  s’bsidy g 6s. 1910 
Pennsylvania C o -  

Penn Co gu 1st g 4% s.l921
Registered..................1921
Gtd 3%s col trust reg. 1937 

P  C C & St L con gu g 4%s—
Series A...................    1940
Series B guar.............1942
Series C g u a r . . . . . . . .  1942
Series D 4s guar.......1945

Pitts Otn & St L 1st 7S.1900
Registered..................1900

Pitts Ft W & C 1st 7s. 1912
2d 7s............................ 1912
3d 7s............................1912

C St L & P 1st con g 5s. 1932
Registered. ............... 1932

Clev ft Pittfecon s f  7s. 1900 
Gen gu g 4%s ser’s A. 1942

Series B....................1942
St L Van & T H  2d 7s. 1898

2d guar 7 s . . . ........... .1898
Gr R& I ex 1st gu g4%s. 1941 
Allegh V a lg en gu g is . 1942 
N ft C Bdge gen gu g 4%s.’45 

Pennsylvania RR Co—
1st real estate g 4 s . .. .  1923
Con sterling g 6s.........1905
Con currency 6s reg... 1905
C ong 5s.......... ............. 1919

Registered..................1919
Con g 4s.........................1943
Cl & Mar 1st gu g 4%s.l935 
U N J RR & Can gen 4s. 1944 
D R RR& Bge ls ig u  4s g.’ 36 

Pensacola & At. See 1. & Nash 
Peo Dec&E ls tg 6 s tr  rec.’ 20 

Evans Div lstg 6 strre c .’20 
2d g 5s tr rec 1st pd.. 1926 

Peo & East. See C C C & St L 
Beo & Pek Un ls tg  6 s .. .1921

2d g 4%s..............Feb., 1921
Pine Creek reg guar 6 s .. 1932 
Pitts Cln & St L. See Penn Co. 
P  C C ft St L. See Penn Co. 
■Pitts Clev ft Tol Istg6s..l922  
Pitts & Conneilsv. See B & O. 
Pitts Ft W ft Ch. See Penn Co.
Pitts June 1st g 6s.........1922
Pitts & L Erie—2d g 5s .. 1928 
Pitts McK & Yo—lstgu  6s.’ 82

2d guar 6 s . . . . . . . . ........1934
McKee & B V 1 st g 6s. 1918

Pitts P & F 1st g 5s.......1916
Pitts Sh & L E 1st g5 s .. 1940

1st consol gold 5s.......1943
Pitts & West 1st g 4 s ... 1917

Gold 5s................ 1891-1941
Pitts Y & Ash 1st con 5s 1927.
E eadlng Co gen g 4 s ... 1997

Registered..............1997
Rensselai r & Sar. See D & U. 
Rich & Dan. See South Ry. 
R io Gr West 1st g 4 s .. . .  1939 
R io Gr June 1st gu g 5s. 1939
Rio Gr So 1st g 8-4s........1940
Roch & Pitts. See B R & P. 
Rome Wat &Og. See NY Cent
Balt Lake C ls tg s f  6s.’08-13 

tJo&G I l s t g 2-8 4s.. 1947 
St L A&T H. See Illinois Cent. 
St L & Cal. See Mob & Ohio. 
St L & Iron Mount. See M P. 
St L Jack ft Chi. SeeCh&Alt. 
St L K C & N. See Wabash. 
St L M Br. See T RR A o f StL 
St Louis ft San Francisco— 

2d gold 6s Class A. ...1906
2d gold 6s Class B .......1906
2d gold 6s ClassC.......1906
1st g 6s Pierce C ft 0..1919
General gold 6s........... 1931
General gold 5s............1931
1st trust gold 5s.......... 1987
Ft 8& V BBdg lstg6 s . 1910 
Kansas Mid 1st g 4 s ... 1937 
St L ft S F RR g 4 s ... .1996 
Southw Div 1st g 5s.. .1947 

St L So. See St L A & T H.
St L S W  1st g 4s bdcfs.1989 

2d g 4s inc bond ctfs. .1989 
St L Van & T H. See Pa Co. 
St Paul City Cab. c g 5s. 1987 

Guaranteed gold 5 s ... 1987 
St Paul & Duluth 1st 5s. 1931

2d 5s...............................1917
St Paul M & M 2d 6s. . . .  1909 

Dakota ext gold 6s. . . .  1910
1st consol gold 6s.......1933

R egistered................ 1933
Reduced to gold 4%s 1933

Registered.............. 1933
Mont Ext 1 st gold 4s.. 1937

■ Registered............... .193
Minn Union Is tg 6 s .. .l9 2 2  
Mont C 1st gu g 6 s ... .198

R egistered ................ 1937
1st guar gold 5s.......198“
Registered . . . . . .  ....1 9 3 7

EMmn Istd iv ls tg 5 s .l9 0 8
Registered................. 1908

Will & 8 F 1st g 5 s ....1938
Registered................. 1938

St P & Nor Pac. See Nor Pac

J - J  
Sep.* 
Oct.*

m - n ;
j - j  
j -  j
M -S

A -O  
A - O 
M -N 
M-N: 
F -A  
F -A  
J - J  
J - J  
A-O* 
A -O  
A -O  
M-N: 
J -J  
A -O  
M-N 
M-N 
J -  J  
M -S 1 
J - J
M -N  
J -  J  
Q-Mt 
M -S  
O -S  
M -N 
M -N  
M -S  
F -A
J  - J  
M -S  
M -N
Q -F
M-N
J - D

A -O

J - J  
A-Ot 
J -  J  
J - J  
I - J  
J -  J  
A -O  
J - J  
J - J  
M -N 
M-N 
J  -  J 
J - J

J - J  
J - D  
J - J

J - J
J - J

M-N 
M-N 
M -N 
F -A  
J - J  
J - J  
A -O  
A -O  
J - D  
J - J  
A -O
M-N
J-JS
J - J  
J - J  
F -A  
A -O  
A -O  
M -N 
J - J  
J - J  
J - J  
J - J  
J - D  
J - D  
J - J  
J - J  
J - J  
J - J  
J - J  
A -O  
A -O  
J - D  
J - D

B id  Ask, 
9714 Sale 
69% Sale 
41 45

P rice  
F rid a y , 

A p ril  29.

. . . . . .  107
107%108% 
.........107%

108%
108%
114

109
105
103
103

99
96

95 
*14’
121 125

143

107%
'7% 80 

*  20 ...........

79% Sale

78% 
85 

* 52

68% Sale

*110
110

*110
* ....... 117%

99
* 90 95

100
70 Sale

90% Sale

* .............120
.........107%
114 118%
114 ..

*120
100 107

* 93

*117
107 Sale
■102 102%

*105

108 Apr.’98 
112% D ec ’97

111
109

Mar’98 
Apr.’ 98

102 Oct.’97 
106% Mar’98 
109% A pr’97 
140% Jan.’98 
140 M ar’98
112% A p r’97 
i o o "  Apr."’ 98

102 Jan.’98
102% Mar’98
Ï 0 2 "  N ov’97

108 May’97

115% Feb.’98

95 95
96 Feb.’98 
14% D ec ’97

120 Apr.’98 
86% Feb.’98 

137 Nov’97

105% Apr.’ 98 
98 J ’ly ’ 97 
76% 77
83% Mar’97
77% 79%

78% 79
94% Feb ’98 
54 Feb ’98

68% 68%

114 114
114% Apr.’98 
114 Mar’98
114 114
98% 100
92% Apr.’ 98 

105 Oct.’97
69
90%

70
90%

70 71
26 Mar’98
90 Nov’97

117 M ar’98 
109 Feb.’98
122% Jan.’98 
118% Mar’98 
128 Feb.’98
107 M ar’98 
106% Mar’98
95 Apr.’98
96 Feb.’98

122% Jan.’ 98 
118% Apr.’98 
115 A p r’97 
107 107
105% Apr.’ 98 
111’ * N ov’97

N o.
58
34
20

167

B a n ge  
from , 

Jan . 1.

L ow . H igh
96 102
58 69
39 49

108 114

111 113
109 113

106% 106%
140 140%
140 140

102 102 
102% 102%

115% 115%

95 100%
96 96

120 120
86% 86%

L04 109
"76% "86%

77% 87%

78% 86% 
92% 94% 
54 54

68% 78

114 116%
114 116%
113% 116%
114 119%
98% 105%  
92% 97%

77
,96
77
30

115 117
107%109 
121 122% 
118%122 
128 129
106 108%
93%100% 
96 96

122% 122%  
118% 130
107 109%
105%108%

BONDS.
N.Y. STOCK EXCHANGE 

W e e k  E n d in g  A p e . 29.

3tP ft S’x  City. See C StP M&O 
S A  & A  P. See So Pac. Co.
S F & N P 1st s i  g 5 s ... 1919 
Sav F & W 1st con g 6s. 1934

ls t g  5 s . . . . ................... 1934
Scioto Val & N E. See Nor & W 
Seab & Roa 1st 5 s ... ... .1 9 2 6
Sea ft B Bdge. See Bklyn El. 
Sod Bay & So 1st g 5 s ...  1924 
So Car ft Ga l s t g  5s.. ..1919 
Southern Pacific Co—

Gal Har & SA  1st g 6s. 1910
2d g 7s.........................1905
Mex & Pac div 1st g 5s.’ 31 

Hous & T C 1st W & N 7s.’ 03
1st g 5s int gtd .........1937
C ong 8s in tg td .......1912
G eng 4s int g td .....1921  

Morgan’s La& T  ls tg 6 s . ’ 20
1st 7s...........................1918

N Y  T & Mexgu ls tg  4s.'12 
Ore & Cal 1st gtd g 5s. 1927 
S A & A P a ss  1st g u g 4 s .’43
Tex & N O  1st 7s.........1905

Sabine div 1st g 6s.. 1912
Con g 5s ....................1943

S o P o f Argu ls t g  6s.’ 09-10 
S P o f  Cal ls t g  6s.*05-12 

1st con guar g 5s. .1937 
A  & N W Istgu g5 s .l94 1  

S P Coast 1st gu g 4s.. 1937 
S Pac o f  N Mex 1st g 6s. ’ 11 

Southern Ry—1st con g 5s.'94
Registered.....................1994
E Ten reor lien g 4-5s.l988

Registered................. 1938
Ala Cen R ls t g  6 s ....1918  
Atl ft Ch Air Line inc. 1900 
Col ft Greenv 1st 5-6s.l916 
E T  V a i  Ga 1st 7s. ...1900

Divisional g 5s..........1930
Con 1st g 5s...............1956

Ga Pac Ry 1st g 5-6s.. 1922 
Knox & Ohio 1st g 6s . 1925 
Rich & Dan con g 6s. .1915 

Equip sink fund g 5s. 1909 
Deb 5s stamped.. . . .  1927 

Virginia Mid gen 5 s . . .1936
Gtd stamped.......... 1936

W  O & W 1st cy gu 4s.l924 
West N C 1st con g 0s.1914 

S & N Ala. See L & N.
Spok & Palouse. See Nor Pac. 
Stat Isl Ry 1st gu g 4%s. 1943 
Sunb & Lewistn 1st g 4s. 1936 
Syra Bing & N Y. See DL&W. 
T ier  A o f St L 1st g 4% s.’89 
L  1st congold 5s.l894-1944 
St L M Bge Ter gu g 5s. 1930 

Terre Haute Elec Ry g 6s.H4 
Tex & N O. See So Pac Co. 
T&P Ry East div ls tg  6sl905

1st gold 5s.....................2000
2d gold inc. 5s, D ec.. .2000 

Third Av 1st gold 5s. . . .  1937
Tol & O C 1st g 5s..........1935

West’n div 1st g 5s....1935
General gold 5s............1935
Kan & M 1st gu g 4s. ..1990 

Tol Peo ft W lstgold  4s.l917 
T St L & K C ls t g  6s tr.1916
LHster ft Del 1st eg 5s. 1928 

1 nion Elev. See Bklyn Elev 
Un El (Chic) 1st g5s. ...1945 
Un Pac—RR & 1 g g 4s. 1947

Registered....... . .....1 9 4 7
Tr Co ctfs g 4%s..........1918
Kansas Pacific 1st 6s.. 1895

1st 6 s . . . ......................1896
C B Un P fd  cou g 7s.. 1895 
U P D&G 1st c g 5s tr rc.’ 39 

Uni N J RR &C Co. SeePa RR 
Utah & North. See Ore S L. 
Utica & Black R. See NY Cent
Ver Val Ind & W. See Mo P. 

Irginia Mid. See South Ry.
Wab RRC o l s t g 5 s . .1939

2d gold 5s............ 1939
Debenture series A .. . .  1939

Series B....................... 1939
ls tg  5s Det & Ch E xt.. 1941 
StChas Bridge lstg6 s . 1908 

Warren RR. See Del L & W 
Wash 0& W. See Southern 
West N T S  Pa—lstg  5s. 1937

Gen g 8-4s......................1943
Income 5s....A pril, 1943 

West No Car. See South Ry. 
Western Pac. See Cent Pac. 
W Chic St40-yr 1st cur 5s. ’ 28

40-year con g 5s.......... 1936
West Shore. See N Y Cent. 
W Va & Pitts. See B ft O.
W Va Cent & P 1st g 6s.1911 
Wheeling & L E 1st g 5s. 1926 

Trust Co certificates.. 
Wheel Div 1st gold 5s. 1928 
Exten & Imp gold 5s. .1930
Consol gold 4s............. 1992

Wilkes & East. See N Y  S & W 
Wil & Sioux F. See St P M & M 
Winona & St P. See C & N W 
WisCentCo ls t t rg 5 s  ..1937 

Engraved trust certificates 
Income 5s..................... 1937

MISCELLANEOUS BONDS.
Am CotO tl deb g 8 s ... 1900 

m Dk & Imp 5s. See Cen N J 
4m Spirits Mfg 1st g 6s 1915

^ "ö
■ s fS i 5

J - J
A -O
A -O
J - J
J - J
M -N
F -A  
J - D  
M-N 
J - J  
J - J  
A -O  
A -O  
J - J  
A -O  
A -O  
J - J  
J - J  
F -A  
M -S  
J - J  
J - J l  
A -O  
M -N  
J - J  
J - J  
J - J  
J - J  
J - J  
M -S  
M -S  
J - J  
A -O  
J - J  
J - J  
J - J  
M-N 
J  - J  
J - J  
J  - J  
M -S  
A -O  
M -N 
M-N 
F -A  
J - J

J - D
J - J
A -O
F -A
A -O
Q-J*
M -S
J - D
Mch.
J - J
J - J
A -O
J - D
A -O
J - J
J - D
J - D

A -O
J - J
J - J
M -N
F -A
J - D
M-N

M-N
F -A
J - J
J - J
J - J
A -O

J - J
A -O
Nov,

M -N
M -N

J - J
A -O

103 110
96% Sale
127 .......

* . . . . . .  109
100 110

103%106% 
108 114
107% 109%
117 .........

*114% .........
*115 .........

96 .........
95 100

102 .....
* 102% ..........

J - J
F -A
J - J

J - J

X-Ó*

Qu-F
M -N

P rice  
F rid a y , 

A p r il  29.

B id. A sk,

105

92 Sale

75
5 7 «

105
98
101

96 .......
82 Sale

106% Sale 
87% Sale

105% Sale

98% Sale 
31% Sale 

118% . . . .
‘.........104
1........ 101

78 Sale
69 ............  88

90% Sale 
" ’. ’. i :  "48%

50% Sale

* 98
* 98
* 80 
* 65

87 Sale

104 106
71 Sale

W eek's 
B a n ge or  

Lcest Sale.

Low . High,

100% Oct.’ 97 
104% Oct.’97

104%Feb.’98

92 92
107 Jan.’98 
105 M ar’98 
96 96%

108 108 
107 M ar’ 98 
78 78%

120% Feb.’98 
127 Feb.’98
75 Jan.’98
'55% 56%
110 M ar’98 
106% Nov’97 
98 98%

102 103
110 Jan.’98 
95% 96
82 82

106% 107%
87 88%

100 Feb.’98 
112% Aug’97
119 D eo '97 
106%Mar’98 
112% Apr.’98 
107 107
118% 118% 
112 112
1 18 Apr.’98
101 Nov’97
96 96

102% Apr.’98
102 Apr.’98 
84 Aug’97

110% Apr.’98

110% Feb.’98 
105% 105%
103 Oct.’97

110%Feb.’98 
97% 99%
29% 31

117% 117%
104 104
103% Jan.’98
78 78
70 Apr.’ 98 
85% Apr.’98 

100 Apr.'98

88% 90%
44 Apr.’98

111% J’ne’97 
114 Sep.’97

49% 51%

107% Sale 
76 Sale *05%

75
107%

76
20 24 21 23
97 97 97

108% M ar’98

105 Sale 103 105
48% 47% 47%

11 12 18% M ar’98

99 D ec ’97

101% Mar’98 
100 Mar’98 
90 Mar’98 
92% Mar’98

34 Nov’97 
37 87

6% Jan.’98

106% Apr.’98 
67 71

I S B angs  
from  

Jan. 1.

Low.H igh.

104%104%

92 98
107 107
100 105
92 96%

108" l ì  6% 
107 107
76% 80 

120% 120% 
127 127
75 75
55% 62%

96% 98% 
100% 104% 
110 110 
92% 97 
82 87%

105% 108}. 
87 94}

106%107 
112%115 
107 111%
118 121 
112 117%
118 125
96 96

100 105%
102 106
110% iÏ6%

110%110} 
105%109}

109 110}
96% 102$ 
28 35

117%124 
102%104$ 
103%103}
7 8 "  ”82} 
69 72}
85% 90 
98% 104

88% 95% 
4 4 "  " 5 1 "

48% 59

104%110 
74% 82%
21 29}
97 104}

108%110

103 108% 
47% 55 
10 10

100% 101% 
100 103
90 90
92% 92%

33% 45,

102%109 
64 77

* No price Friday; these are latest bid and asked this week. tBonds due June. * Bonds due July. 1 Bonds due March. Y Bonds due Jan. i Bonds due Nor.
OUTSIDE SECURITIES (Given  at foot op 7 consecutive pages).— FERRY & RAILROADS.

E le c t r ic  C o m p a n ie s , Bid. Ask. F e r r y  C o m p a n ie s . Bid. Ask. R a i l r o a d s .
Rhode Island Elec Pro Co. 
Toronto (Can) ElecLt Co.

110
185%

120
136%
100

Metropolitan Ferry—5 s.. 
N J & N Y Ferry—Stock..

106

5 m o 
67

110 At Jew Co ft Wn 1st 6s “  
Atch & Pike’s Peak 1st 6s 
Ate T& S Fe gu f d 6s notes 
Atl’ta&Ch A irL  1st 7s '07United Elec Lt&P Co pref 10 18 N Y & E R Ferry—Stock. 70

Bonds ........................ . 80 85 Bonds 5s o f  1932.......... 5 94 98 Atl&P cts o f  dep gu 4s st’d
Westing Elec&MfgCo—Se e Bost List. N Y & S B Trans & Ferry 25 30 Bost & NY Air lane—Com
W oonsocket (R I )  El Co.. 

F e r r y  C o m p a n ie s .
100 110 Bonds, 5s, o f  1906.......

10th & 23d Sts Ferry.. . . .  
1st mort 5s 1919...J&D

5 90 
70 

5 99
92
75

Preferred—Sre N Y Sto 
California Pacific 1 st 4%s 

Do 2d mort guar 
Ch Mil & St P Dub Div ’ 20B’blyn & N Y Ferry-Stock 185 200 Union Ferry—Stock......... 55 56

Hoboken Ferry—Stork .
? 11.7, . 1st 5s 1920...& ...,MAN 5104 107 , Do Wis V a ld iv6 s ’20

•«8 73 R n i !r « n d s . Ch AN W ist 7s Mad èxt’ l  1
¿1 st 5s 1 9 4 6 .. . . . . . .M&NI 5100 103 • Ate fjol &P 1 st 6s tr co cts SO 35 Do Menominee ext ’ 11

Bid. Ask.
SO 35
60

102 103%
118
106

ck Ex ch.
100
95

5120
5120
5130
5130

R a i lr o a d * . Bid. Ask.
Chic k  North W—(Con)— 

Chic&Tomah 1st 6s 1905 
NorthwUn. Ist7s 1917. 
FremElk&MoVal lst ’ 33 

Do unstamped 
Wtn&StP 1st ext 7s ’ 16 

Ch & East 111 sink fd col tr 
Chic. Peor. & St 1̂—Stock 

1st mort 4s 1925 ..___

5108
5137
5131
5129
5136

2d mort in com es .......
Cin&Spgf 2d 7s gu OUG&l 
Jack L ft Sag 1st ext 5s ’Of 

5And interest. tPrtce
108*" 
io i  

per sh
f f î ï i a
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A pril  30, 1898.] THE CHRONICLE.—BOND PRICES C5 pa ges) P a g e  5. 849
BONDS.

N.Y. STOCK EXCHANGE 
W e e k  E n d in g  A p r . 29.

Atlanta G L Co 1st g 5s.l947
Bar & S Car Co 1st g 6s. 1942 

os U Gas tr ctfs s f  g 5s. ’ 89 
B’klyn U Gas 1st cong 5s. . ’ 45 
Br’k’n W  & W  H 1st g 5s. 1945
Gah Coal Min. S eeT C I& R .

G L & C C o. SeeP G & CCo. 
Chic Jc & St Yd col g 5s.. 1915 
Clearf Bit Coal. SeeN YC & H  
Col C & I 1st con g 6 s ...  1900 
Col C & I Dev Co gu g 5s.. 1909 
Col Fuel Co gen gold 6s. 1919 
Col F & I C o g e n s f  g5 s . 1943 
Columbus Gas 1st g 5s. .1932 
Com Cable Co 1st g 4s... 2397

Registered..................'.2397
Con Gas Co. S e e P G & C C o .
DeBardel C & I. SeeTC& I.

el&H Can. See RR bonds 
Det Gas Co con 1stg 5s.. 1918
Ed El 111 1st conv g 5s. 1910

1st con g 5s..............1995
Ed El 111 B’klyn 1st g 5s.1940

Registered............................
Erie T & T col trg s f  5 s ... 1926 
Eq Gas L N Y 1st con g 5s.. ’32 
Eq G & Fuel. See P G & C Co.
Gen Elec Co deb g 5s. .1922 

rR iv  Coal&C ls tg 6 s .. ’ 19 
Gr Rap G L Co 1st g 5s.1915
Hack W reor 1st g 5s.. 1926 

end B Co 1st s f  g6s.l931
111 Steel Co deb 5s..........1910

Non-conv deben 5 s... .1918 
Iron Steamboat Co 6s. ..1901 
J e ff*  Clear C & I ls tg  5s 1926

2d g 5s...........................1926
K C Mo Gas Co 1st g 5s. 1922 
LacGas-L Co o f StL lstg  5s’19

Small bonds..........................
Mad Sq Garden ls t g  5s.1919 
Met T & T 1st s f  g 5 s ...1918

Registered.................... 1918
Mich Pen Car Co 1st g 5s.’ 42 
Mut Un Tel Co. See W n Un. 
Nat Starch Mfg Co 1st g 6s ’20 
Nwpt News S & D D 5 s .. 1990 
N Y & N J  Tel gen g 5s cy . ’20 
N Y  & OntLand ls tg  6s. 1910 
NoW estnTeleg. SeeWest.Un. 
Peo Gas & C 1st gu g 6S.1904

2d gtd g 6s.....................1904
1st consol g 6s.............. 1943
Refunding g 5s............. 1947

Registered..................1947
Ch G-L&Cke ls tg u g  5s’ 87 
Con G Co o f Ch 1 stgu g 5s’ 36 
Eq G & F Ch ls tg u g 6 s .’ 05 

Peoria Wat Co g 6 s .. 1889-19

«ns

I?
•si
J -D t 
J - J  
J  -  J 
M -N  
F -A

J - J
F -A  
J - J  
M -N 
F -A  
J - J  
Q -J  
Q -J

F - A  
M -S  
J - J  
A -O  
A -O  
J - J  
M -S
J - D  
A -O  
F -A  
J - J  
M- S 
J  -  J 
A -O  
J - J  
J - D  
J - D  
A -O  
Q-F* 
Qu-F 
M -N  
M -N 
M -N  
M -S
M -N  
J -J§ 
M -N  
F -A
M -N  
J - D  
A -O  
M -S  
M -S  
J -  J  
J - D  
J - J  
M -N

Price 
Friday, 

A pril 29.

Bid, Ask.

10936

90 Sale 
109 Sale 
.........116

100 10136

85 ,
105% ;

120
108

*108 104%
*100 .....

Week's 
Range or 
Last Sale,

Low. High, No.

90% Jan.’98 
10936 111

92 92

10936 F eb ’97 
95 95

104
81

Jan.’98
Feb.’98

10136 1013-6
104 Feb.’98

90 90
109 109
11436 Apr.’98 
11336 J ’ne’97
9836 M ar’98

96 99
9536 Jan.’97

111 Aug’97 
* 7 0 "  A p r ’97
107 May’9 

80 May’97
100 100 
i'0 '2" J ’iy ’97

85 J’ne’97
106 Mar *98

111 Nov’97 
102 M ar’98 
11936 Feb.’98

103 103
101 Apr.’98
102 Feb.’98

Range 
from  

Jan. 1.

Low High

9036 91 
10936 11434 
92 10036

10936 10936 
95 10036

100 104
80% 84

10136 10536 
104 104

92 103
108 112% 
11436 117

96 101%

100 105%

105 106%

102 109
11636 120

102 106% 
101 106 
102 102

BONDS.
N. Y . STOCK EXCHANGE 

W e e k  E n d in g  A p r . 29.

PI Valley Coal 1st g 6s.. 1920 
Procter & Gamb 1st g 6s. . ’ 40 
St L Ter Cupples Station & 

Prop Co ls tg  436s 5-20yr’ 17 
S Yuba W at Co con g 6s. . ’28 
Sp Val W at Works 1st 6s.’06 
Stan Rope & T 1st g 6s.. 1946

Income g 5s...................1946
Sun Ck Coal 1st g s f  6s..1912 
T C I & R T  Div Istg6s.l917  

Birm Div 1st con 6 s .. . 1917 
Cah C M Co 1st gu g 6s..’22 
De Bar C & I Cogu g 6s.'10 

U S Death Co s f  deb g 6 s .’ 13
V t Marble 1st s f  5s.......1910
W est Union deb 7s. .1875-00

Registered.......... 1875-1900
Debenture 7 s . . . 1884-1900

Registered.......1884-1900
Col trust cur 5s........... 1938
Mut Un Tel s f ’d 6s. ..1911 
Northwestern Tel 7 s ... . ’ 04 

Westn Gas Co col tr g 5s...’ 33 
W h L E & P C Co 1st g 5s.’ 19 
Whitebrst F gen s f  6 s .. 1908
U. S. GOV. SECURITIES. 

U S 2s registered... .Optional
U S 4s registered....... . 1907
U S 4s coupon..................1907
U S 4s registered............1925
U S 4s coupon..............1 9 2 5
U S 5s registered............1904
U S 5s coupon..................1904
U S 6s currency.............. 1899
U S 4s registered certs 

o f  indebt (Cherokee) 1899
STATE SECURITIES. 

Alabama—Class A  4 to  5.1906
Small.......................................
Class B 5s...................... 1906
Class C 4s.......................1906
Currency funding 4s...1920 

Dist o f  Columbia—3'65s.l924 
Louisiana—New con 4S..1914

Small.......................................
Missouri—Funding. ..1894-95 
North Car—Consol 4 s ... 1910

Small......................................
6s.....................................1919

So Carolina—436s 20-40.1988 
Tenn—New settlem’t 8s. 1913

S m all............................
Virginia fund debt 2-8S.1991

Registered.............................
6s deferred bonds...............
Trust receipts stamped... .

M -N  
J - J
J - D  
J - J  
M -S  
F -A

S t

J - D  
A-0| 
J  -  J 
J - D  
F -A  
M -N  
J - D  
M -N 
M -N  
M -N  
M -N  
J - J  
M -N 
J - J  
M -N 
J - J  
J - D

Q-M
Q -Jt
Q -Jt
Q -F
Q -F
Q -F
Q -F
J - J
Mch

J - J

*110 
105 '

Price 
Friday, 

A pril 29.

Bid. A 8k. 
100 . . . . . .

55
10

81
79

15

‘ 83*

105%
*105

95
106% Sale ’ 
108 Sale
118 Sale
119 Sale 
10936 11036 
11036 11136 
102%103
100 . . . . . .

10836
10836
100

90
90
112

90

10236
120 . . . . .
102 ....

85 87
* 80 .......

65 6«

Week’s 
Range or 

Last Sale.

Low. Hig h

101 Feb ’W
55% 55%
12 Apr.’ 98

8436 Mar ’98 
80 Apr.’98
83 Jan.’98 

11536 U S *
10536 Feb.’98 
105 Mar'98

105% 105%
111 M ar’98
101 M ar’98

98 Apr.’98 
106 106% 
107 108
11736 118
11836 119
11136 Apr.’ 98 
11036 H I  102% 102%

10836
108
104%
100

Mar’98 
Feb.’98 
J ’ly ’97 
Feb.’98

115
101
10036
101 Jan.’98

Mar’ 98 
M ar’98 
M ar’98

128 Feb.’98
Mar ’98 
Feb.’98 

66

436 Feb.’98

IS

No.

Range 
from  
Jan. 1.

Low H igh

113 113

B
86
87

83 83
11336 116
10536 1053 
105 105V

105 111
111 111

10836 108% 
108 108

115 115
101 103
98 100%

128 128
89
88
65

90
88
67%

4%

* No price Friday; these are latest bid and asked this week. + Bonds due July. * * Bonds due May. § Bonds due April. 1 Bonds due January.
OUTSIDE SECURITIES (Given  at foot of 7 consecutive pages).— RRs., BANKS, MISCEL.
R a i l r o a d s . Bid. Ask.

L N A & C h  lst6sC & ID iv 108
Memp & Char cons bonds 110
Newb Dutch&Conn inc b’s 2 12
N Y  El deb 5s gu Man Ry. 95

St P East & Gr Tr 1st 6s. 100
gu by Milw L S & West. 100
Do So Pittsb 1st 1902..

Vicksb & Meridian 1st 6s 102
M is c e l la n e o u s .

Acker Merrall & Condit.. 100
Amer Air Power o f N Y. 15 25
American Axe & T o o l... . 1336 2736American Bank Note Co. 38 40
American Brake Co......... 88 90
Amer Grocery—1st pref.. 10
Amer Malting Co—Com .. 2036 2136Preferred........................ 66 67
Amer Press Association.. 100 110
American Screw............... 144 154
Am  Sod& Fountain—Com 5 10

1st preferred............ . 52 58
2d preferred................... 15 26

180
Am Typefounders—Stock 37 42
American Strawboard... . 23 25
American Graphophone.. 14% 153«

Preferred ....................... 14% 15%
Anderson (John) Tobac.. 5 15

25
Barney & Smith Car-Corn 13 16

Preferred........................ 65 70
6s 1942.................... J&J 96 100

Bergn & Engel Brew-Corn 80
100

1st 6s............................... 105 110
Blackwell’s Durham Tob. 1 12 16
Bliss Company—Com....... 85 100

Preferred........................ 100 112
Bond & Mortgage Guar.. 183 190

Carter-Crume—P re f ........ 40
Celluloid Co.................. 70 75
Central America Transit. %
Central Fireworks—Com. 2

30
Chateaugay Ore& Ir 6s ’ 15 40
Ches & O Grain El—In c .. 10 173660 65
Chesebrough Mfg Co....... 355 375
Claflin (H  B)—1st p re f... 90 95

90
Common—See NY Stock Exc h.

Clark Mile End Thread... 80

Consolidated Car Heating 31 35
Consol Fireworks—Com .. 10

27
Con Kan C Smelt & Refln 93 98

Champs' Ship & Eng Bldg. 75 76
Diamond Match Co.......... 125 127

Bnsley L a n d ......... ........... 20e.

¡M is c e l la n e o u s . Bid Ask.
Eppens Smith & W iem ... 75
Eastman Kodak Co.......... 95 100
Erie & Western Trans.... 44
Fidelity & Deposit’ (Balt). 340

German Amer Real E st.. 15 30
Glucose Sugar Refin-Com 37 «736

Preferred........................ 02% 93

Gorham Mfg Co—Com.... 90
Preferred....................... f t # 114

Great Falls Ice................... 110 120

Hecker-J ones-J. Mill-Pref 38 42
1st 6s 1922............M&S 83 87

1366
Hoboken Land & Imp’t . . ib'ó

105
International Navigation 52

Iron Steamboat................. 236 5
6s 1901.................... J&J 53 60

JohnB Stetson—C om .... 45
Preferred........................ 100 110

Journeay & Burnham... . 16 22
Preferred........................ 62 72

90
Bonds 5s......................... 95 105

Lawyers’ Surety............... 100 110
152

Lorillard (Pierre)—P ref.. 108 i 'ig
Madison Sq Gard—Stock. 5

2d 6s 1919............M&N 25 40
Mechanical Rubber—Com 10

Preferred........................ 15 25
Mergenthaler Linot—See Bosto n list
Meriden Britannia C o... . 55 60
Michigan-Pen Car—Com. 4 8

Preferred—See N Y  Stoc k Exc h.
1st 5s 1942............M&S 85 00

Minneapolis Brew 1st 7s. 100 105
105

Monongahela W ater....... 3436 3536
Nat Biscuit......................... 23 24

Preferred........................ 80 81
National Casket Co.......... 60 80
National Saw—Preferred. 25

203
Nat Wall Paper—Deb Stk 54

50
N Y Biscuit.—

6s 1911...................M&S 106
New Jersey Zinc & Iron .. 95
N Y  Air Brake—See N Y  S tock E xch.
Nicaragua Construction.. 5 8

Pennsylvania Coal—See N Y St’k Exch
Pennsylvania Salt M fg ... 100
Penn. Steel 5s 1917.M&N
Penn. Water—Common... 10 12
Phil & Wil Steamboat... . 130 140
Pneumatic Gun Carriage. •70 •75
Pratt & Whitney—Com.. 5 10

47 52
210 215

P referred....................... ldO
R. I. Perkins Horse Shoe. 6 12

P referred....................... 42 54

M is c e l la n e o u s . Bid Ask. M is c e l la n e o u s . Bid. Ask.
45 50

90 95 1st 6s 1908............A&O 100
50 280 290

Semet-Solvay deb 5s....... io's 10436 Trenton Potteries—Com. 10
Simmons Hardw’re—Com 102 105 Preferred........................ 35 40

Preferred........................ 112 116 Trow Directory—N ew ... . 27 32.
Singer Mfg Co................... 375 400 Union Switch & Signal... 30 35

354% 356 54 59
Standard Underg’d Cable. 101* 103 Union Typewriter—Com. 5 10
SlossI&Slstös 1917.F&A 88 Union Typew’r.—1st pref. 86 00

15 80 78 84
Stat Isl R T 1st 0s’ 13A&0 107 24 25

2d 5s 1926............... J&J 60 70 70 90
Stillw-Bierce & Smith-V. 70 80 100

88 92 i 55 1 AO
103 210 225

Susq Coal 6s 1 9 1 1 ....J&J 115
Term Warehouse—Stock. 10 110

7236 20 25
Debenture 6s.................. 7236 82 85

B a n k s . Bid. Ask. B a n k s . Bid. Ask. B a n k s. Bid. A sm

N. Y. CITY. Mech & Tra* 100 110% Ger Amer*.. 90 100America*.. . . 345 160 174 105
174 145 146 too 110110 250

Astor Place* 220 410 480 220
815 245

Broadway.... 225 240 Mutual*........ 100 125 260 275
90 100 150 885

160 245 175
400 245 100

Chatham. . . . 290 300 NewYork Co. 800 Schérm’rh’n* 140 150
4100 N Y  Nat Ex.. 80 17t,h Warrï*. 103

Citizens’ ....... 125 140 Ninth............ 90 100 215
900 19 th Ward*.. 100 26th~Ward*.. 135

135 100
125 140 Wallabout*.. 100 105150 180 190

Commerce... 190 200 Park.............. 200 300 T r u s t  C os.
Continental. 125 185 Peoples’* .. .. 200 N. Y. CITY.

290 90 97 125
125 185 1350 Ì400

11th Ward*. 220 i  18 190 200
F ifth ............ 220 150 100 * 170
Fifth Ave*.. 2900 3400 160 ******
First.............. 3000 3500 175 845

125 150 450 350
190 108 120 420
160 96 102 220 ****

250 150
300 410

100 105 300
850 State o f  NY* 114 N Y  L I & Tr 1175
112 118 105 N Y Sec & Tr 360
220 130 140 202
825 23d W ard*... 100 200
165 225 250 205”
120 185 180 1020
390 150 160 U S Mtg & Tr. 270

Hide & L ’ath 88 95 W est Side*.. 275 Unit. States.. 1140
155 170 220

Hudson Riv* 150 BR’KLYN. **
Imp & Trad. 500 BR’KLYN. Brooklyn Tr. 400 410

14736 215 225 285
Leather Mfr. 170 180 Broadway*.. 190 200 H am ilton.... 23Ó 238L iberty........ 185 Brooklyn*... 140 150 Kings Co...... 280

750 8th W ard*... 95 220
Manhattan*. 220 230 ' 5th A v e* .... 104 107 Manufacture. 233 240

230 First.............. 390 400 157
180 Fulton*......... 180 200 People’s ....... 250 260

* Banks marked with an asterisk (*) are State banks. tPrice per sharflb 
I Purchaser also pays accrued interest
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850 THE CHRONICLE. [V ol. LXVI,

Boston, Philadelphia and Baltimore Stock Exchanges— A Daily and Yearly Record.
t®*" S h a r e  P r i c e s —N o t  P e r  C e n t u m  P r i c e s .

Saturday, 
A p r . 23.

M onday, 
A p r . 25.

T uesday, 
A p r . 26*

W ed'day, 
A p r . 27.

T hursday, 
A p r . 28.

F rid a y , 
A p r . 29.

*08 72 70 70 70 70 V 71 * 71 *09 71*22 2 2 « 22 2 2 « 21 « 22 2 1 « 22 22 22 22 22%
21^ 21« 21 % 21 « *21« 22j|219 219 219 219 218 218« *218 *219 *219 221

*53 53 54 *53 55 *53^ *54}é *54J^ 56
*217 218 218 218 218 *217 *217 220 220
*100 100 100 16Ò 160 160 100 160« 100« 102 162

89 « 90% 8 9 « 90 89 « 90 8 9 « 90 « 90 91 « 9 1 « 92«
1 0 6 «1 0 0 « 100 106 106 100 100 100 106 107 107

*114 114 114 *114 115 118 113 114 114 114 114
85 85% 8 4 « 85% 84 « 85 « 8 4 « 85« 85 8 0 « 86 « 87%
*9« 10« 10 10 *10 10« *10 10« *10 10« 10« 10 «

X29« 29« *29« 30 « *29« *29 *29« 30 « *29 30 «
44 44 *43 45

98 « 98« 9 8 « 98 « 98 98« 98 « 98 « 9 8 « 9 8 « 9 8 « 99 «
*28 *25 *24 30 *24 30 *25 so *25 27* 85 * 85 85

*45 *47U 50
2 0 « 21« *21« 21« *21 21 « *20« 21 « 20 « 20 « 21 21*4« 4% *4« 4% *4% 4% 5 5 *4« 4% *4« 4%77 « 77« 77 « 77« *77 80 77« 77 « *77 782 2 « 22« 21« 22« 21 « 21« 22 « 2 2 « 23 23 « 23 « 23%5 9 « 5 9 « 59« 5 9 « *59% 59 « 60% 60« 61 0!% 61% 62«187 187 188 187 187 186 187 180 187 187 187*20 29 *28 3055% 55« 55« 55 « 5 5 « 56 56 50 « 56 « 56% 56« 56%79% 79% 78% 78 « 78% 78« 7 8 « 78 « *78 78« 78% 798 1-10 8 8 7 « 8 7 15-10 8 8 « 8 s-ie 8 «18 9-16 18 13-10 18« 18« *18% 19 li 1-16 19« 19%*9« 10« 9 « 9 « *9% 10 *9« 10 *10 10«
18% 19 *18« 18« 18« 18« *18« 19 *19 19% 19 « 19«50 50« 49 « 50% 49%i 49« 50 « 50% 50 « 51 51 « 52%15 15 14% 15 14 « 15 14% 14« 14% 14« 14« 14%80 80 80 80 80. 80 « 80 80 « 81 81 82 82

247 250 248 250 247 247« 247 247 246« 247 247 247115 110% 1 1 5 «1 1 0 « 114« 116« 1 1 6 «1 1 6 « 116« 118« 1 1 8 «1 2 2 «100 106 105 106 106 100 106 100 106 100 *108 108%172 178« 172« 173« 173 173« 174 174 1 7 4 « 175 175« 170%2 4 « 24« 2 3 « 24« 23 « 2 4 « 23% 2 3 « 23« 24 24 24«520 520 517« 518 *515 520 520 520 519 519 519 5195 8 « 58« 58 59 58 58 *58 58« 58 « 58« 58 « 58%*10 18Vfc *18 18 *10 17« *10 17« *16 17« *18 1919 19« 19 19« 19 19
21 « 2 ik*61 02 *61« 63 *62« 64 *02 64 02 62 *02 62^*45 50 44« 44« *44 46 *45 48♦20 21 *20 21 20 20 20 2 0 « *20 21 *20 2140 40 89 « 39« * 40 39« 39« 39 « 406 6% 0 « 5 « 5 « 5 « 3 « 5 « 5 « 5 « 5 «*128 125 125 125 *128 125 *123 125 *123 125 *125 12825 25 « 25 25 24« 25 24 « 25 25 25 2 5 « 2 5 «

0% 6% , A0 « 0 « 6% 6% 6 « « « 0 « 0 « 0 « 6 «105 105 105 105% 105 105 105 105 1 0 5 « 100 106 106«•18 14 13 13 13« *13 *13 13« 13 13«42 42 40 « 40«•i 1 « ♦1 1% *1 1 « 1 l *1 1)1 *1 1 «20 « 21 « •20« 21 « *20 20 « * 20 « * 20 « *20 21•50« 53 *51« 53 *51« 53 *51 52 *51 5 1 « 52* Bid and asked prices; no sale was made. t Trust, recei pts ; all inst

ACTIVE STOCKS. 
IT Indicates unlisted.

„  R a i l r o a d  S to c k « .
Baltimore City Passenger... (Balt.) .
Baltimore Consolidated........  “
Baltimore Consolidated!___(P h ila .).
Boston & Albany....................(Boston).
Boston Elevated..................... “
Boston & Lowell..................... “
Boston & Maine......................  “
Chic. Burl. & Quincy.............. “
Chic. June. & Un. Stock Yds. “

P referred...............................    «
Chic. Milwaukee & St. Paul. (P h ila .). 
Choctaw Oklahoma & G u lf.. “  .

Preferred..............................  «
Consol. Traction o f N. J.1F... “
Fitchburg, pref....................... (Boston).
Ga. Southern & Florida........  (Balt.) .

1st preferred........................ “
2d preferred........................  “

Lehigh Valley..........................(P h ila .).
Mexican Central..................... (Boston).
Northern Central......................  (Balt.) .
Northern Pacific ................... (Phila.) .

Preferred...........................   “
Old Colony..........................   (Boston).
Oregon Short Line.................  “

Philadelphia Traction..........  “
Reading Company.....................  “

1 st preferred.......... . “
2d preferred............................ “

Union Pacific____ i . . . . . . . . . .  (Boston).
P referred................................. “
nion Traction...................... (Phila.).

¡M isce lla n eou s  S to c k s .

. (Balt.) .. 
. (Boston)..

+ Trust receipts.

.. 25 

.. 25 

.. 25 

..100 

..100 

..100 

..100 

..100 

..100 

..100 

..100 

.. 50 

.. 50 

..100 

..100 

..100  

..100 

..100 

.. 50 

..100 

.. 50 

..100 

..100 

..100 

..100 

.. 50
a so
.. 50 
.. 50 
.. 50 
,.100 
,.100 
.. 50 
,. 50
.100 
.100 
.100 
. 25 
. 25 
» 25 
.100 
.100 
.100 
.100 
.100 
.100 
. 50 
. 50 
.100 
.100 
. 25 
. 50 
; 50 
. 25 
. 5 
. 25 
. 50 
. 50

Range o f  Sales in  1898.

24 
2,754

121
126

20
14

177
11,470

470
170

6,610
105
25 

100 
129

229
2

58
4,012
2,895

76
8,965 

989 
8,201 
1,035 

100 
, 188 

4,794 
6,741 
1,848

549
29,601

162
5,928
1,997

50
470
809
100

20
110

16
48

3,995
10

1,006
1,758
2,195

500
24
50

105

INACTIVE STOCKS  
RA) LROADS.—P rices  

A t Top & S Fe. .(Bost)lOO 
Atl & Charlotte (Balt) 100 
Balt & O h io .... “  100
Bos & Maine pf.(Bost)100 
Boston & Prov. “  100
Catawissa.........(Phil) 50

1st pref.......... “  50
Central M ass... (Bost)100

Pref................... “  100
Central Ohio. . .  (Balt) 50 
Chic& W  Mich.(Bost)10Q 
Cit’s S to f Indst(Phil) 100 
City & Suburb.. (Balt) 50 
Conn & Passum(Bost)100 
Conn R iv er .... “  100
Flint & Pere M. «  100

Pref..................  “  100
G’rmant’n Pass (Phil) 50 
Hestonv M & T  “  50

P re f.......... . “  50
Hunt & Broad T “  50

P r e f . . . . . .......... “  50
K C  Ft S & M ..(Bost)100

P re f.................   “  100
Little Schuylk.(Phil) 50 
Maine Central. (Bost) 100 
Metropol StlT...(Phil) 100 
Minehill & S H . “  50
Nesquehon’g V. “  50
New England..(Bost)100

P re f.................. “  100
North P enn .. . . (Phil) 50 
No & W Branch “  50
P e n n & N W ... “  50
Phil & Erie.......  “  50
Phil Germ & N. “  50
United N J .......  “  100
United Tr o f  P . “  50

P re f.................. “  50
West End pref.(Bost) 50 
West Jer & S S. (Phil) 50 
W estN Y & P a . “  50
Wiscon Central,(Bost)100

P re f............... “  100
W or Nash & R. “  100

MISCELLANEOUS. 
Allouez Mining(Bost) 25 
Am Ry El Lt.T. (P h il). . . .  
Anaconda Min. (Bost) 25 
Anniston Land. “  100
Arnold Mining. “  25
Ash Bed Min’g . “  25
Atlantic Min’g. “  25
Baltio Mining.. “  25
Balt Wareho’se(Balt) 20 
Bay State Gast. (Bost) 50 
Berg&EngBr’w(Phil) 100

P re f.................. “  100
Boston ElecLt.(Bost)100 
Boston Land.. .  “  10
Boylston St L ’d “  15
Cambria Iron..(P hil) 50
Canton Co.........(Balt) 100
Centen Mining. (Bost) 25 
Central Trans.. (Phil) 88 
Domln Coal pf.(Bost)100 
Edison El 111...
Ft W ayne Elect 
Franklin Min’g.
French Bay Ld.
General E lect..

P re f............

Bid.
A p r il
10%
95
15

150
272

53 
8

54 
1 9 «  
10 
21

149
250

9
1 3 5 «

6 4 «

100
25
25.

i o l
lool

5 15
85 50
52«

120 128
139 140
5 4 «
35 38
91« 92 «
90 92«
80
10

130
250«

101 101«
51

2 « 3
1% 2
2 3

118 122
1« 2
2 2 «35

10« 10«
2 «

24 25
11« 12
21 22

1% 1 «72
........ 100

4 « 5
3

38 37
67 « 72«
11« 12
20 , . .
95

160 170
1 1 «10 10 «•25 •50 1

8 1 « 32
76 88 1

20 Mar. 12 
4 «  Apr. 6 

7 6 «  Jan. 14 
19 Feb. 24 
5 7 «  Mar. 26 

1 8 5 «  Mar. 10 
18 Jan. 4 

. 5 5 «  Mar. 12
77 Mar. 25 

7 13-16 Mar25
1 8 «  Mar. 26 

9 «  Mar. 25 
1 6 «  Mar. 25 
47 Mar. 25 
1 2 «  Jan. 8
78 Mar. 25

238 Mar. 
1 0 7 «  Mar. 
103 Mar. 
1 4 9 «  Jan.

1 8 «  Mar. 
489 Jan. 

5 2 «  Jan. 
14 Mar. 
1 8 «  Mar. 
21 Mar. 
5 9 «  Mar. 
4 4 «  Mar. 
20 Mar. 
89 Mar. 

5 «  Apr. 
120 Mar. 

2 1 «  Jan.
6 Apr. 

9 7 «  Feb. 
1 0 «  Feb. 
8 3 «  Feb.

1 Jan. 
2 0 «  Apr. 
50 Apr.

2 6 «  Jan. 8 
6 «  Jan. 12 

8 1 «  Feb. ’ 
2 8 «  Jan. 81 
6 8 «  Jan. 81 

193 Jan. 81 
3 8 «  Feb. 17 
6 0 «  Feb. 7 
8 5 «  Feb. 18 
1 1 «  Jan. 0 

27 1-16 Feb. 3 
14 9-16 Feb. 5 

2 0 «  Apr. 15 
54 Apr. 11 
1 7 «  Feb. 14 
85 Jan. 3

272«
144«
116«
191
2 8 «

540
60
24
29 «
82
72 «
5 5 «
2 2 «
4 3 «
11%134
8 2 «

’il*
44 «

1 «2 5 «
55

Jan. 14 
Jan. 7 
Jan. 0 
Mar. 2 
Feb. 2 
Mar. 2 
Mar. 30 
Jan. 3 
Jan. 10 
Jan. 10 
Jan. 5 
Jan. 29 
Feb. 8 
Jan. 7 
Jan. 11 
Feb. 7 
Mar. 2 
Apr. 4 
Feb. 18 
Mar. 1 
Mar. 31 
Jan. 8 
Jan. 8 
Jan. 11

A sk.
"29T

1 0 «

157
274

150
255

12
33

STO C K S-B O N D S  
MISCELL.—Concluded. 

Int But H & S M “  10
Marsden p re f! (Phil) 100 
Mergenthaler.. (Bost) 100 
Morris Canal... (Phil) 100

P re f.................. “  100
Osceola Mining(Bost) 25 
Parrott Sil&Cop “  10
Pennsyl Salt... (Phil) 50 
Pennsyl Steelt. “  100

l ’ r e f t .............  “  100
Phil’delphia Co(Bost) 50 
Pullman’s Pal.. “  100
Quincy Mining. 
Reece Buttonh. 
Santa Ysabel G 
Tamarack Min. 
United El Sec.. 

Pref.
Water Pow er.. “  100
Welsbach Comt(Phil)100

P r e f t ............  “  100
Westm’rel Coal(Phil) 50 
W olverine Min. (Bost) 25 
Wollaston L ’d. “  5

Bonds—Boston.
Am Beil Tel 7s. 1898 F&A 
A  T&S F gen g 4s. ’95 A&O 

Adjustment g 4s. .1995 
B & M 3dis7s.’02-07M&N 
Boston Term’l 8 « s . .1947 
BosUn Gas 1st 5s.’ 39 J&J

2d M 5s.......... 1939 J&J
Bur& Mo Riv ex ’pt 6s. J&J 

Non-exempt 6s.’ 18 J&J
Plain 4s.......... 1910 J&J

Ch Bur& N 1st 5s.’ 20 A&O
2d M 6s.........1918 J&D

Ch Bur & Q 48.1922 F&A 
Iowa Div 4s. 1919 A&O 

Chicago June 5S.1915J&J 
Ch &No M gu 5s .’81 M&N 
Chi & W  M gen 5s.’21 J&D 
.Con. o f  Verm’t 5s.’ lS  J&J 
Curr’t Riv 1st 5s.’27 A&O 
D G R &  W  lst4 s .’40 A&O 
Domin Coal lst6s.’ 18M&S 
East’n 1st M 6s g. ’08 M&S 
Fr Elk&M V 1st 0s ’ 88 end 

Unst’p’d 1st 6s.’ 88 A&O 
Illin Steel conv 5s. ’ 10 J&J 

Debenture 5s. 1913 A&O 
KCC& S ls t  5sg.’25 A&O 
K C Ft S&G 1st 7s.’08 J&D 
K C F S&Mcon 6s.’ 28M&N 
K C M & B 1st 4s..’34 M&S

Income 5s........................
KC& M Ry& B5s.’29 A&O 
K C St Jo& C B  7s.’ 07 J&J 
Lams’n St’re S 6s.’ 09 M&S 
L  Rock&F S 1st 7s.’ 05 J&J 
L E&St L 1st 6s g.’20 A&O 

2d M 5-0 g...,1936 A&O 
M arH & O nt6s...’25 A&O 
Mex Central 5s.l917 A&O

4s g ................. 1911 J&J
1st con inc 8s g non-cum 
2d con inc 8s non-cum.. 

New Eng Tele 6s.’ 99 A&O
6 s . . . . . ....... ,.1907 A&O

N Y&N Eng 1st 7s.’05 J&J 
1st mort 6s.....l9Q5 J&J

Bid. A sk .

189
50
39 «
2 2 «

1 01 «
8

10
80

172
100

1%

5100 
§ 8 5 « 
5 58
5108 
5 87 
5 66
§.......
5105 
5 95 
5104« 
5100 
5 93 
5 ... . 
5110 
5 50

8 «

23 «

BONDS

11 
20 
81

174
107

12
5

150
5%

152

1 8 «
64

i
15
65

19 1 9 «

86
5 8 «

55

5102«
5 ..  .
5 . .  .
5 8 2 «  
5 80 
§ 70 
§118 

98

f i l é 118
§.........
1 97 103
* 97 100
* 80 85
| l°9 110

5 ”6 0 « 6 1 «
12 1 4 «

4 5
}100
j .........
§112 115
§109« 1 10 «

111
90
08

118

1 05 «

101
111
60
65

118
135
135

80
100

70
2 8 «

100

B o s to n —Concluded. 
Ogd& L C con 6 s .’20 A&O

Income 6s............1920
Rutland 1st 6s. . ’ 02 M&N

2d 5s.............. 1898 F&A
West End St 5 s .. ’02 M&N

4 « s ................1914 M&S
Gold 4s.........1916 M&N
4 s . . . . . . . ; .....1 9 1 7  F&A
B on d s—B a lt i  m o re . 

Atl & Ch 1st 7S.1907 J&J 
AtlG-Lightlst5sl 917 J&D 
Balt Belt 1st 5S.1990M&N 
BaltCPaslst5s.l911M&N 
Balt Fundg 5s. 1910 M&N 

Exchange 3«s.l930J& J 
Balt&Ohio 4sg.l9S5 A&O 

Pitts&Con 5 g. 1925F&A 
Stat Isl 2d 5 g.1926 J&J 
Receivers certif 6s. J&D 
Do Maryland Constr 5s 
Do Pittsb & Con 5s.J&J 
Do Main Line 5s.. . . .  

B & O SW lst4« g.1990J&J 
Balt&Plst6sml 1911A&0 

1st 0s tunnel 1911..J&J 
Bal Trac 1st 5S.1929M&N 

Ext & Imp 0S.19O1M&S 
NoBaltDiv 5S.1942J&D 
Conv’rtible 5sl9O0M&N 

CapeF& Ysr A6g. 1916 J&D 
1st 6s ser B ..i916 tr rec 
1st 0s ser C..1916 tr rec 

Cent Ohio 4 « s  g . ’SO M&S 
Central Ry 6s... 1912 J&J 

Consol 5 s .. . .  1982 M&N 
Ext & Imp 5s.l932M&S 

CharlC&A ext5s.l910J&J 
Chesap Gas 6s. .1900 J&D 
City&Sub lst5s.l922J& D 
Col&Grnvlst5-6.1917J&J 
Consol Gas 6 s ..1910 J&D

5s.................... 1930 J&D
Ga & Alalstpf5sl945A&0 
GaCar&Nlst5sg.l929J&J 
GeorgiaPlst5-6s 1922J&J 
GaSo&Fla lst5s.l945J& J 
Lake R El lstgu5s’42M&S 
Mac&N 1st 4«s.l990M & S 
MetSt( Wash) 1st 5s’25FA 
New Orl Gas 1st 5s...Var 
NorthCent 4 «s . 1925A&0

0s 1900................... A&O
0s gold 1900 .......... J&J
6s 1904.....................J&J
Series A  5s 1928... .J&J 
Series B 5s 1926....J&J 

0hio&Mlst7SD19O5M&N 
Pitts&Con 1st 7s 1898J&J 
Pitt Un Trac 5S.1997 J&J 
PotomVal lst5s.l941J& J 
SecAvTn(Pitts) 5s’34 J&D 
Seab & Roan 5s.l926 J&J 
Virg Mid 1st 6S.1906 M&S 

2d series 6s.. 1911 M&S 
3d series 6s.. 1916 M&S 
4th ser 8-4-5S.1921M&S 
5th series 5s.1926 M&S 

Va (State) 8s new.’32J&J 
Fund debt2-3s. 1991 J&J 

Va& Teton 2d 5s.l900 J&J 
8s.....................1900 J&J

Bid. A sk.

* 94 98
15

{103 104
{  98 100
{103
§.........
{ .........
§103

115
8 2 «

113
115
1 0 2 «
100

90
120
121
113
100
1 12 «
100

65
43
44

110
113
112
105«
104
1 1 1 «
113
116
1 06 «

9 9 «
85 «

110
99

1 0 0 «
110
100
109 
1 0 3 «  
105
110 
113 
112 
101 
101«
9 9 «

108
9 9 «

110
114
112

95
103

75
65
99H

118
103

BONDS

115
1 0 1 «
1 13 «
103

75
48
47

114
107
104«
112«
117
107
100
8 0 «

119
9 9 «

107«
1 17 «

102
102
100

100«

B a l t i m o re —Conclu’d. 
W est N C con 0s. 1914 J&J 
WestVaC&Pl st6g.’ l  1 J& J 
WilCol&Aug 0s. 1910 J&D 
W il & W eld 5s.. 1935 J&J

B o n d s — P h ila d e lp h ia  
Atl City 1st 5sg..’ 19 M&N 
Buffalo Ry con 1st5 s .. ’ 81 
Catawissa M 7s.l900 F&A 
Ches&D Canlst5s.’ 10 J&J 
Choc Okla & G prior lien 6s

General 5s___1919 J&J
Cit’s’StRy(Ind)con 5s.’33 
Colum St Ry 1st con 5s.’82 
Colum O Crosst 1st 5s..’88 
Con Trac o f  N J 1st 5s..’38 
Del & B Bk 1st 7s.’ 05 F&A 
East&A 1st M 5s.’ 20 M&N 
Edison Elec 5s stk tr ctfs. 
Elec& Peop’s Tr stk tr ctfs 
Elm&Wilm 1st 6s.’ 10 J&J 

Income 5s....2802 A&O 
Eq 111 Gas-L 1st g 5s.l928 
Hestonv M & F con 5s.’ 24 
H& B Top con 5s.’ 25 A&O
Internat Nav 0s.......1906
K C Sub B 1st 6s..’ 20 J&D 
K C P & G  1st5s..’ 23 A&O 
Lehigh Nav 4 « s . . ’ 14 Q-J

R R 4 s g .......... 1914 Q-F
Consol 7s.......1911 J&D
Gen M 4 « s  g. .1924 Q-F 

Leh V C’l 1st 5s g.’SS J&J 
Leh Val 1st 6s. .1898 J&D

2d 7s............. 1910 M&S
Consol 68.......1928 J&D
Annuity 6s............. J&D

Newark Pass con 5s. 1930 
NY Ph&Norlst8s.’2S J&J 
No Penn 1st 4s..’ 36 M&N

Gen M 7s.........1903 J&J
Penn gen 6s r ... 1910 Var 

Consol 0s c . . . .  1905 Var 
Consol 5s r . . . . l9 1 9  Var 
Collat Tr 4 « s  g.’ IS J&D 

Pa & N Y  Can 7s..’06 J&D
Cons 5s........1939 A&O
Cons 4s........1989 A&O

Penn Steel lst5s.’ 17 M&N 
People’s Tr tr certs 4s.’48 
Perkiom 1st ser5s.’ 18 Q-J 
Ph&Er gen M 5g.’20 A&O 

Gen M 4s g . . 1920 A&O 
Ph & Read 2d 5s.’38 A&O 

Consol M 7s.. 1911 J&D 
Con M 6s g ... 1911 J&D 
Ext Imp M4s g.’47 A&O 
Con M o f ’82 4s.’ 37 J&J 
10-yr s f  5s g.1902 F&A 
Terminal 5s g.1941 Q-F 

P  W il & Balt 4s.l917 A&O 
Collat trust 4s.l921 J&J 

Pitts C&StL 7s. 1900 F&A 
Read Co gen 4s, 1997 J&J 
Rochester Ry con 5s. 1930 
Sch RESide 1 st5s g ’35 J&D 
Union Term’l J st 5s.F&A 
United N J 4s.. 1944M&S 
UnTracPittsgen5s’97J&J 

§ And accrued interest. 
♦Price includes overdue 
T Unlisted.

Bid.

108
115
113

89
75

105 «

120
105
103
116«

Ask.

114
ï i é ’

1 0 8 «
1Ö7«

« 9 «80

107
7 9 «

121

98
69

119
109
100

100
102

120

100%
100
100
118

7 8 «

coupo

70
112
129

94
103

120
110

117
130

100«

130
122
101«

107
7 9 «

100
ns.
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f u u e s t m e t t l
ADD

( R a i l r o a d  f t i t e l l i g e m e .

RAILROAD EARNINGS.
The following table shows the gross earnings of every 

3TEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the 
gross earnings for the latest week or month, and the last two 
columns the earnings for the period from January 1 to and 
including such latest week or month.

The returns o f the street railways are brought together sep 
a eiy on a subsequent page.

R o a d s .
Latest Gross E arnings.

W eek o r  Mo 1898.

A dirondack.. . . . .  February
Ala. Gt. South.. 3d wk Apr. 
Ala. Midland.. February 
Ala. N. O. Tex. <fc Pac. .Tunc 

N. Orl. & N. E. 4thwkM ch
Ala. & Vicksb. 
Vicks Sb.& P . 

Allegheny V al..
Ann A rbor.........
Ark. M idland... 
A tch .T . &S.Fe.e 
Atlanta & Char 
Atl. Knox.& No. 
Atlanta & W. P. 
Atlan. & D an v.. 
Austin &N ’west 
Balt. & O h io ... 
Bal. & O. Sou’ w 
Bath & Ham’nds 
Bir. & Atlantic 
Brunsw’k«fe W est 
Buff.Roch.&Pitt 
Buffalo & Susq.. 
Bur.G. Rap.& N, 
Canadian Pacific
Car. Midland__
Cent.of Georgia 
Central o f N. J .. 
Central Pacific 
Oharlest’n&Sav. 
Chattan’ga So.. 
Ches. & Ohio—  
Chic. Bur. & Q .d  
Chic. & East.Ill 
Chic. Gt. W est’n 
Chic. Ind. & L . 
Ohio. Mil. & St. P. 
Chie.& N’thw’n. 
Chic.Peo.&StL. 
Chic.R’ k I. & P. 
Chio.St.P.M.<feO 
Chic.Ter.Tr.RR 
Chic. & W. Mich. 
Choo.Ok.&Gulf. 
Gin. G. & Ports’ i h 
Cin.N. O. & T. P 
Cin.Ports.&Vir. 
Olev.Can. & So 
Cl.Cin.Ch.&St.L 

Peo. & East’n 
Cl. Lor. &Wheel. 
Col. M idland.... 
Col. H. V. & T ol. 
Col. Sand’y & H, 
Colusa & L ake.. 
Crystal..... 
Cumo’l’d Valley 
Denv. & Rio Gr 
Des M. & Kan C 
Des M. N. & W. 
Det.G.Rap. &W 
Det. & Lima No 
Det.«fe Mackinac 
Duluth S.S.&Atl 
ElginJol.&East.
Erie.....................
Eureka Springs. 
Evans. «felnd’plis 
Evansv. <fcT. H .
Fitchburg..........
Flint & P. Marq. 
Ft.W’th&Den.G. 
Ft. W. & Rio Gr. 
Gads. & Att. U.
Georgia R R .......
Georgia & A ia.. 
Ga. Car’la A  No. 
Geo. So. & F la .. 
Gr. Rap. & In d .. 

Cin.R.&Ft.W- 
Traverse City. 
M us.G. R. <fcl. 

Tot. all lines. 
Gr.Tr’nk Syst’m 

Chic. & Gr. Tr. 
Det.Gr.H.&M. 

Great North’n— 
St. P. M. & M. 
East o f Minn. 
Montana Cent 

Tot. system . 
G ’lfB ’mnt&K.C. 
Gulf & Chicago. 
Hoos.Tun &Wil. 
Hous.&Tex.Cen 
Illinois Centralt 
Ind. Deo. & West. 
Ind. 111. & Iow a. 
In.AGt-North’n, 
ilnteroo. (Mex.) 
Iow a C entral... 
Iron R ailw ay... 
Jack. T. <fe K. W

4th wk Mch 
4th wk Mch
M a r ch ___
3d wk Apr, 
F ebruary.
March.......
January...
M arch.......
F ebruary . 
3d wk Apr, 
February .
M arch.......

d wk Apr. 
February.. 
M arch ..... 
February 
3d wk Apr.
March.......
?d  wk Apr, 
3d wk Apr
M arch.......
3d wk Apr.
March.......
February.. 
February. 
id w k  Apr, 
3d wk Apr.
March.......
3d wk Apr, 
3d wkApr. 
3d wk Apr. 
3d wk Apr.
March.......
M arch.......
March.......
M arch.......
3d wk Apr. 
3d w kA pr. 
2d wk Apr.
M arch.......
M arch.......
March.......
2d wk Apr. 
3d w kA pr. 
2d wk Apr. 
3d,w kA pr.
March.......
March___
3d wk Apr.
March.......
February. 
February . 
3d wk Apr. 
IthwkMch
March.......
3d wkA pr. 
3d wk Apr. 
February 
2d wk Apr.
March.......
March.......
February.. 
3d wk Apr. 
3d w kA pr. 
February. 
3d wk Apr. 
2d wk Apr 
3d wk Apr.
March.......
3d wk Apr. 
3d wk Apr. 
F ebruary.
March.......
3d w kA pr. 
3d wk Apr. 
3d wkApr. 
3d w kA pr. 
3d wk Apr.
' d w k A p r. 
lstw k Apr. 
1st wkApr.
March.......
March.......
March____
M arch.......
M arch.......
March.......
March.......
March.......
March.......
December. 
February.. 
3d w kA pr. 
WkApr. 9. 
2d wk Apr. 
M arch .....] 
M arch____

1897.

$23,624
27,694
66,147
45.000
22.000
26,000

211,186 
25,139 
13,593 

3,368,541 
134,406 

28,944 
50,224 
11,407 
11,917 

2,308.248 
131,688 

1,621 
2 .4 .9  

47,595 
70,70 
45,730 
64,000 

453,00 
5,498 

73,998 
883,643 

1,062,118 
80,932 

1,061 
202,483 

3,667,666 
89,655 
87,590 
62,621 
64,247 

3,051,836 
78,879 

1,462,529 
694,792 

23,279 
34,031 

*17,355 
3,980 

339,094 
22,716 
13,786 

269,340 
32,089 
29,445 

137,159 
231,587 

10,597 
1,250 
1.161 

61.519 
146,800 

4,433 
39,849 
27,789 

7,574 
35,766 
31,404 

148,687 
2,724,933 

3,782 
5,622 

22,099 
520,726 

52,878 
20,543 
11,855 

590 
17,440 
24,775 
76,833 
80,546 
36,832 

8,425 
758 

1,614 
47,629 

433,595 
76,041 
17,116

20,571
27,795
62,405
47.000
21.01 0
23,000

185,043
23,514

7,353
0,863,301

144,639
21,9)7
48,068
13,594
17,533

2,121,911
102,463

1,467
2,068

37,828
60.401
48,859
58,314

366,00
5,008

72,806
893,214
804,251

69,913

Jan. 1 to L atest D ale.

1898.

208,623
2,995,738

89,231
82,590
58,247

504,938
2,373,266

71,071
1,237,494

556,544
19,737
28,589

*10,619
4,338

290,703
19,412
13.715 

246,687
27.715 
27,577

137,098 
188,920 

15,279 
1,150 

516 
50,675 

125,700 
4,5 6 

34,555 
23,171

1,382,765
106,148
159,165

1,648,078
13,323

4,3691
4,262

207,978
12232665

45,350
84.681
68,750
63,700
27,499

5,387
34,193

46,636
23,895

100,154
2,455,707

4,05»
4,741

18,551
482,906

52,627
17,45}

8,568
699

24,157
19,791
91,071
63,948
33,956

7,307
678

2,009
43,950

420,293
58,765
19,851

998,544 
88,905 

165,858 
1,253,307 

10,897 
3,660 
3,760 

224,939 
t 1799818 

48,928 
56,985 
72,116 
49,300 
25,921 

3,146 
32,558

45,106
526,699
136,341
367,765 
194,122 
187,783 
609,446 
473, *71 

23,923 
9,285,379 

134,406 
78,028 

105,763 
179,252 

23,996 
6,291,040 
2,036,34s 

3,453 
6,722 

97,702 
1,050,753 

122,531 
1,101,636 
6,598,448 

15,508 
1,684,693 
2,824,633 
2,113,936 

149,726 
20,359 

3,414,348 
9,851,839 
1,267,767 
1,539,400 

888.218 
9,410,102 
8,200,265 

227,938 
4,057,807 
1,853,543

341.373 
511,584

*390,6 i5  
12,265

993.090 
61,408

177.374 
4,142,170

511,463 
443,451 
400,599 
607,132 
221,203 

4,650 
2,30» 

122,249 
2,255,342 

41,212 
120,497 
401,819 
135,085 

74,101 
420,115 
395, <64 

7,335,826 
7,269 

83 637 
339,65h 

1,074,228 
882,66s 
3*0,101
155.090 

1,843
507,649
382,717
153,957
238,238
596,797
122,857

11,578
38,324

769,556
7,014,000
1,020,727

233,740
3,494,426

301,313
493,058

4,288,797
34,518
14,243
10,593

714,688
16,692,783

477,308
161,056

1,103,242
918,200
484,127

13,035
95,944

1897.

$
35,538

467,171
134,085
338,343
157,364
148,290
531,763
381,782

15,291
7,774,973

144,639
59,697

101,687
164,308

34,787
5,850,123
1,766,965

3,493
5,347

89,720
920,265
120,803

1,051,827
5,247,963

17,046
1,619.799
2,597,369
1,663,164

134,899
3,356,379
8,437,828
1,237,040
1,399,614

793,705
7,928,234
6,676,233

206,543
3.329,138
1,618,103

327,209
438,376

*264,135
12,231

815.500 
52,283

167,613
3,913,861

458,332
332,667
387,579
524,761
219.024 

3,800
979 

105,859 
1,816,458 

37,248 
96,923 

351,4 8
‘74,100'

363,910
273,870

6,853,869
7,700

74.730 
293,835

1,001,302 
832,93» 
27 ,639 

96,389 
2,068

497.501 
319,599 
173,079 
210,829 
548 264 
117,037

11.731 
30,796

707.82»
6,220,286

783,499
249,486

2,583,426
260,955
462,069

3,306.450
26,951
11,312
10,562

702,106
5,462,320

468.024 
127,517

1,039,991
729,560
428,199

10,153
87,532

R o a d s .

Kanaw’a& Mich 
K.C.F. Scott &M. 
K.C.Mem.A Bir. 
Kan. C. N. W .... 
Kan. City <& Om.
K. C. Pitts. & G. 
Kan.C.Sub.Belt. 
Keokuk&West.c
L. Erie & West. 
Lehigh & H u d.. 
Lehigh Val. RR. 
Leh. V. Coal Co. 
Lex’gton&East. 
Long IslandRR. 
Long Is. System. 
Los Ang. Term.. 
Louis.Ev.&St.L. 
Lou. H. <&St. L.

Latest Gross Earnings.

WeekorMo 1898

3d wkApr. 
2d wkA pr. 
2d w kA pr.
M arch.......
2d wk Apr. 
3d wk Apr. 
3d wk Apr. 
2d wk Apr. 
3d wkApr.
M arch.......
M arch.......
M arch.......
F ebruary.
M arch.......
March.......
March.......
3d w kA pr. 
3d wk Apr.

Louisv.&Nashv. 3d wkApr.
Macon & B irm ..
M anistique.......
Memphis «feOhas. 
1 M exican C en t. 
M exican Inter’ l. 
tMex. National 
Mex. Northern . 
I Mexican R’ wav
M exican So.......
M iineap.&St.L.
M. St.P.&S.St.M. 
Mo. Kan. & Tex 
Mo. Pac.<&IronM

Central Br’ch.
Total............

Mobile & Birm.. 
Mobile & Ohio.. 
Mont. &Mex. G 'f. 
N ash. Oh. & St.L. 
N evadaCentral.
N. Y. C. & H. R . . 
N. Y. Ont. & W .. 
N. Y. Susq. & W. 
Norfolk & West. 
Northes’n (Ga.). 
N orth’n Central. 
North’n Pacific.
Ohio R iver.........
OhioRi v. &Chas. 
Ohio Riv.& L.E, 
Ohio Southern 
Om.Kan. C & E . 
Oreg.RR.&Nav 
Oreg. 8h. L ine.. 
Pao. Coast R y .. 
Pacific Mail.
Pennsylvania^.. 
PeonaDeo.&Ev. 
P etersbu rg ..... 
Phila. & E rie ... 
Phila. «fcRead... 

Coal <& Ir. Co. 
Tot. both Co’s. 

Phil. R. & N. E. 
Phil. Wilm. & B. 
Pitts. C. C. &St. L. 
Pitts. Lis b.& Wn 
Pitts. Bes.&L.E. 
Pitts. & Wes’n .. 

Pitts. 01. <& Tol. 
Pitts. Pa. & F. 
Total system. 

Plttsb.Yo. & A .. 
Rich.Fr’kso<& P. 
Rich.«fc Petersb. 
Rio Grande Jot. 
Rio Grande So’n 
R ioG r’de West. 
St. Jos .& G r.I... 
Sc. L.Chi.&St.P. 
St.L.Ken’et<& So 
St.L. & S anFran. 
St.L. South west. 
St. Paul & D u l.. 
San. Ant. <fc A. P 
San Fran. &N.P. 
S. F ePres.& Ph. 
Sav.Fla. «fewest. 
Sher.Shrev.tfeso. 
Sil. Sprs. O. & G.
S ilverton ...........
Sioux C. & Nor. 
8o.Haven«feEast 
So. Pacific Co.— 

Gal.Har.«fe S.A 
Louis’a. West. 
Morgan’sL«&T. 
N.Y. T. <& Mex. 
Tex. <&N. Orl.. 
A tl.P rop ’tes .0

March 
March 
3d wkA pr. 
3d wk Apr. 
lan uaiy ... 
3d wk Apr. 
F ebruary. 
Wk Apr. 9 
lstwk Apr. 
3d wk Apr. 
3d wk Apr 
3d wk Apr. 
3d wk Apr. 
3d wkApr. 
- d wk Apr. 
2d wk Apr.
M arch.......
February. 
M arch. ... 
F ebruary .
March.......
3d wk Apr.
March.......
3d wk Apr. 
January...
March.......
3d wkApr. 
3d wk Apr.
March.......
March.......
March.......
2d wkMoh. 
3d w kA pr. 
F ebruary. 
J anuary... 
February.
M arch___
3d wkA pr. 
February. 
February.
March.......
M arch.......
M arch.......
March.......
F ebruary.
March.......
March.......
Maroh.......
3d wkApr. 
3d wk Apr. 
3d wk Apr. 
3d wk Apr.
March.......
February. 
F ebruary. 
February.. 
3d wk Apr. 
3d wk Apr. 
3d wk Apr.
M arch.___
M arch.......
3d wk Apr. 
3d w kApr.
M aroh____
March.......
M arch____
2d wk Apr. 
F ebruary. 
4thwk Mch 
February.. 
December. 
F ebruary . 
March.......

10,902 
76,036
26.246 
34,118

3,396 
61,237 

8,478 
9,696 

64,493 
26,500 

1,405,899 
860,689 

15,111 
271,489 
281,549 

5,8*7 
27,142 

9,063 
378,870 

4,488 
6,296 

21,543 
254,804 
270,801 
106,644 
44,794 
77,200 
14,660 
33,483 
67,053 

212,511
438.000 

26.000
464.00

6,010
363,890
140,815
460,314

3.029
3,860,683

62.128
158.283
226,389

6.556
515.510
407,526

20,466
24.991

2,500
61.562
14.246 

154,376 
429,477 
373,e78 
365.924

5,438,332
14.878 
43,479

253.518
1,733,654
1,194,893
2,928,547

49,709
681,211

1.303,219
3,978

83.878 
32.095 
20,731

6,895
59,721

126,936
57,067
26,885
21,366

8,112
56,600
28,134
28,675

4,667
130,067

81,700
118,193
132,290

54,582
16,155

294,748
9,005

13,947
5,564'

17,614
2,376

1897.

F ebruary. 424,923
F ebruary. 97,447
F ebruary. 497,517
F ebruary. 22,412 
February. 127,924 
February. 1,198,807 

Pacific system F ebruary. 2,857,732 
Total o f all./ February . 4,336,419 
~ 833,663

341,821 
147,341 
160 325 
368.800

rf**747 
4,998 

136,692 
3,948 

28 637 
17,136 
40,660

1,178,280 
45,173
22,000 

1U$,691 
67,420 

262,948 
16,883 

136,144 
104,459 

26,497

So. Pao. o f Cal. February.. 
So.Pao.ofAriz. February.. 
So.Pao.ofN.M. February.. 
Northern R y .. February..

Southern R y___3d wkApr.
Spok.F’ls <&Nor. December. 
Stony Cl. «feC.Mt. February. 
Texas Central.. 2d wk Apr. 
Texas & Pacific. 3d wkApr.
Tex. S.V.«fe N.W. M aroh.......
Tol.&Ohio Cent. 3d wk Apr. 
Tol. P. & W est.. 3d wk Apr. 
Tol. St. L .&K.O. 3d wk Apr. 
Union P a c if ic -  

Union P. R R .. F ebruary . 
Ach.Ool.«fe P . ) T 
A ch.J.C .& W ) January... 
Gent. Branch < 1 stwk Apr. 
Cen.Br.<feL’dL  January... 

Un.P.Den.«feG.. 2d wkApr. 
Wabash,.. . . . . . .  3d wkApr.
Waco A N orthw .'F ebruary. 
W.Jersey&Sea’e February . 
ff.V .Cen «fcPitts M a rch .....
fi eat V a. A Pitts. January...

8,243 
66,858 
18.814 
30,222 

2.492 
43,891 

8,396 
9,321 

62,940 
25,060 

1,343,680 
1,002,357 

13,32
251.696 
261,479

7,374 
25,384 

8,081 
361,125 

4,922 
5,576 

2 /,530  
2 9,673 
266,315 
100,143 
56,006
73.001 
14,799 
29.661 
62,158

203,223
375,001

16.001 
391,00s

5,347 
323,123 
109,720 
415,203 

2,811 
3,692,022 

64,938 
162,517 
156,043 

5,430 
505,941 
298,528 

18,719 
18,328 

2,448 
55,044 
11,533 
80,518 

354,867 
242.687 
c 63.181 

5,064.732 
14,092 
44,617 

280.572 
1.548,482 
1,256, >00 
2,804,582 

48,575 
622,611 

1,136,233 
4,209 

42,193 
30,525 
15,181 

5,686 
51,392 
80,633 
49,985 
25,067 
16.974 

6,46o 
44,300
21.488 
25,064

3,785 
107,639 

78,700 
105.609 
141.904 

49 494 
14,74» 

267.670 
8,942 

10,529 
3.844 

16,327 
1,930

348,302 
65,861 

415,115 
20,177 

123,918 
1,010,693 
2,127,657 
3,417,763 

652 456 
203 O il 
103,038 
138 659 
344,465
■"■699

3.882
112,402

3,041
33,246
15,72(0
39,804

986,097
33,051
13,000
78,555
67.696 

210,622
18.489 

128,147
97,548
27,144

Jan. 1 to Latest Da

1898.

$
150.179 

1,377,031
466,416
103,098

75,337
977,477
137,966
162,659

1,013,536
87,959

4,171,443
3,474,796

30,718
707,714
733.288 

20,334
447,864
146,781

6,547,253
16,283
24,601

461,550
4,084,050

270,801
1,809,724

82,023
1,131,100

191,785
593.52 

1,036,907 
3,310,977 
7,497,114

390.354 
7.887,468

119,869
1,088,150

268.354 
1,358,53

7.401
10,795,422

1,036,387
512,752

3,415,349
6,556

1,531,825
6,057.485

236,120
60.361

6,800
185,374
158.552 

1,969;516
876,847 
373,678 
688.976 

15,357,037 
25»,870 

86,287 
506,646 

4,948,241 
4,583,717 
9,531 958 

140,089 
1,422,828 
3,837,761 

11,814 
191,388 
444,695 
272,955 

71.124 
804,767 
295,071
114.289 

53,562 
46,391

126,937
852,006
366,422

83,925
17,557

2,031,225
1,604,000

317,523
427,568
165.052 
211,503 
604,654

77,850
27.179

36,268
5,515

851,601 
206.546 

1,062,086 
50.331 

258,609 
2 .486,'50  
5,619 391 
8,704,125 
1,670,404 

614 436 
268,611 
335,313 

6,318.751 
596,910 

1,472 
83,2»9 

2,379,463 
11.497 

484,990
278.552 
612,482

2,370,988
45,173

340.354 
106,691

1,104,507
3,803,460

33,748
277.354

1897.

26,497

133,485
1.250.475

351,650
91,723
76,071

476.166 
106,203 
147.936 
977,873

80,109
3,949,672
3,489,595

26,860
626,407
650,215

17,741
399,228
129.167 

5,959.76
16,866
29,095

384,028
4,012,095

266,315
1,763,749

109,414
1,017,500

195,343
519,975
870,839

3,276,792
6,465,795

301,646
6,767,441

92,274
977,449
213,058

1,249.237
5.486

10,133,425
1,020,693

486,793
3.085.570 

5,430
1,5«0,459
4,159,260

251,788
50,640

6,893
156,099
114,754

1,104,100
752,776
242,687
719,888

14,306.637
257,482

84,395
535,429

4,552,486
4,460,361
9.012,847

133,402
1,301,428
3.289.926 

11,911
111,138
411,506

.205,788
62,772

692,918
195,821

98,549
48,539
34,659
96,410

641,573
336,201

72,976
14,511

1,725,295
1,319,079

283,624
425,247
137,392
183,963
575,341

72.468
22,680
28',  612

4,905

725,833
169,135
851,678

43.974
250,013

2,080,452
4.442,082
7.083,373
1,381,992

415,084
206,336
295,973

5.886.571 
439,759

1,475
60,799

2.009.927 
8,897

481,598
260,629
628,600

1,987,840
33,051

266,415
78,555

887,867
3,240,371

33,637
252,102

27,144
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R o a d s .

Western o f Àia. 
West. N. Y. & Pa. 
Wheel. & L. Erie 
Wilkesb. & East. 
Wisconsin Gent. 
Wrightsv.&Ten.

Latest Gross Earnings. Jan. 1 to Latest Date.

Week or Mo 1898. 1897. 1898. 1897.

F ebruary. 
3d wk Apr. 
3d wk Apr.

9
55,926
53,400
29,964
33,720
86,344

8,693
4,269

$
56,221
50,300
18,968
32,459
74,198

6,419
4,207

114,752 
833,244 
414,542

S
113,436
764,497
288,789

3d wk Apr. 
M arch ..... 
F ebruary .

1,836,60
24,208

9,295

1,147,901
22,347

8,231
a These hgures include results on leased lines, b includes earnings 

from  ferries, etc., not given separately, t M exican currency, d  in. 
eludes operations o f the Ohio. Burlington & Northern in both years- 
§ Covers results o f lines directly operated east o f Pittsburg, c In­
cludes Des Moines & Kansas City for  all periods.

t Includes Chesapeake <& Ohio So’ western, Ohio Valley and Chicago 
and Texas for 1898 but not for 1897.

e Includes results ou A. T. & 8. Fe, Gulf Col. & S. Fe, S. Fe Paoiflo 
(old Atlantic & Pacific» and So. Cal. Ry.

Figures from  1st week o f March include earnings on railroad only; 
previous to that they inolude results on railroad and mines.

Latest Gross Earnings by Weeks.—The latest weekly earn­
ings in the foregoing are separately summed up as follows: 

For the third week of April our preliminary statement 
covers 69 roads, and shows 12*73 per cent increase in the 
aggregate over the same week last year.

2d week of April. 1898. 1897. Increase. Decrease.

9 9 9 9
Alabama Gt. Southern... 27,694 27,795 101

25,139
11,407

134,688

23,514
13,594

102,463

1,625
2,187

Balt. *  Ohio Southwest.. 32,225
70,705 60,401

366,000
72,806

10,304
87,000

1,192
4531000

73,998Central o f Georgia......... .
202,483

89,655
208.623 6,140

Chicago & East. Illinois 89,231 424
Chic. Great Western....... 87,590 82,590 5,000
Chlo.Indianap.& Louisv. 62,621

564,24/
58.247 4,374

Chicago Milw. & St. Paul 504,936 59,309
Chic. Term. Transfer___ 23,279 19,737 3,548
Chicago <& W. Michigan.. 34,031 28,589 5,442
Olev. Oln. Chic. & St. L .. 269,340 246,687 22,655 . . . . . . . .
Clev. Lorain & Wheel’g.. 29,445 27,577 1,868
Col. Sandusky & Hock’g. 10,597 15,279 ............ 4,682
Denver & Rio Grande... 146,800 125,700 21,100 ______ _
Det. Gd. Rapids & West. 27,789 23,17> 4,616
Evansv. & Indianapolis.. 5,622 4,741 881
Evansv. <& Terre Haute.. 22,099 18,551 3,548
Flint & Pere Marquette.. 52.878 58,627 251
Ft. Worth & Rio Grande. 11,855 8,566 3,287 . . . . . . . .

17,440
24,775
36,832

24,157
19,791
33,956

6,717
4,984
2,876Grand Rapids & Indiana

Cincinnati R. & Ft. W .. 8,425 7,307 1,118
758 678 80

Musk. Gr. Rap. & In d -. 1,614 2,008 395
Grand Trunk..................)

Chicago AGr’d Trunx ) 433,585 420,293 13,302
Det. Gr.Hav. & M ilw .)

3,366International & Gt. No.. 68,750 72,116
Kanawha & M ichigan.... 110,902 8,243 2,651 .............
Kan. City Pittsb. & Gulf 61,237 43,891 17,340 mmmm . . . .

8,478
64,493

8,396
62,940

82
Lake Erie & Western....... 1,558
Louisv. Evansv. & St. L 27,142 25,384 1,758 . . . .  . . . .
Louisville Hend.& St. L.. 9,063 8,081 982
Louisville & N ashville... 378,870 361,126 17,746
Memphis & Charleston . 21,543 22,520 . . . . . . . . 977

254,804
[106,644

299,673
100,148

44,869
Mexican N ational......... 6,501
Minneapolis & St. Louis. 33,483 29,661 3.822
Minn. St. P. & S. Ste. M. 67,053 62,158 4,895
Mo. Kansas & T e x a s .... 212,511 203,223 9,288
Mo. Pacific <& Iron M t... 438,00< 375,000 63,000

26.000
62,128

16,000
64,938

10,000
N. Y. Ontario & Western 2,810
Norfolk & Western......... . 226,389 156,043 70,346

407,526
20,466

154,376
298,528

18,718
80,518

108,998
1,74'

Oregon RR. & Nav.......... 73,858 . . . . . . . .
Peoria Dec. & E van sv ... 14,878 14,092 786
Pittsburg & W estern..... 59,721 51,392 8,329
Rio Grande Southern----- 8,112 6,460 1,652

56,60(
28,134

44,300 12,300
6,64tSt. Joseph & Gd. Island. 21,486 . . . .  . . . .

St. Louis & San F ran .... 130,067 107,636 22,42s
St. Louis Southwestern.. 81,700 78,700 3,000

368.800
136,692

28,637

344,465
112,402

33,246

24,335
24,290

Toledo & Ohio Central..
1,410

4,609
Toledo Peoria & West’n .. 17,13( 15,720 . . . . . . . .
Toledo St. L. & Kan. City 40,660 39,804 866

262.948 210,622
50,30(

52,350
West. N. Y . & Pennsylv 53,40( 3,10( . . . .  . . M
Wheeling & Lake E rie... 29,964 18,968 10,996
Wisconsin Central.......... 86,344 74,198 12,140

Torn! (69 roads)........... 7,024,052 6,230,716 870,189 76,853
S e t  increase (12*73 p.c.) ' ___. . . . . . . . . . . . 793,336

For the second week of April our final statement covers 
84 roads, and shows 14*18 per oent increase in the aggregate 
over the same week last year.

2d week o f  A pril.

Previously rep ’d (70 r’ds) 
Burl. Ced. Ran. <fe North. 
Cleve. Canton & South’n. 
Col. Sandusky & Hoek’g. 
Duluth So. ¡shore & A t ... 
Ft.W orth & Denver City. 
Kan. City F t. S. <fe M em .. 
Kan, o . Mem. & B irm .... 
Kansas City & Om aha.. .
Keokuk & Western..........
M obile & Birm ingham ... 
Ohio R iv e r . . . . . . . . .  . . . .
San. Fe Prescott & P h x ..

1898.

7,097,864
64.0C0
13,786
13,425
31,404
20,543
76.036
26,246

3,396
9,696
6,010

16.820
16,155

2d week o f  April.

Texas Central......... . . . .
Un. Pao. Den. & G u lf....

Total (84 roa d s)....... .
Net increase (14*18 o. e.i

1898.

7,467,799

1897.

6,540,420

Increase.

9
1,116

979,343
927,378

Decrease.

176
51,965

Net Earnings Monthly to Latest Dates.—The table follow » 
ing shows the gross and net earnings of Ste a m  railroads 
reported this week. A  full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
onoe a month in these columns, and the latest statement o f 
this kind will be „found in the Chronicle of April 23, 1898. 
The next will appear in the issue o f May 21, 1898.

■Gross E a rn in gs.-

Boads.
Alabama Gt.South.aMar. 

Jan. 1 to Mar. 3 1 . . . .  
J u ly l to Mar. 3 1 .. . .  

Allegheny V alley.b.M ar.
Jan. 1 to Mar. 31 . . . .  

Atoh. Top & S.Fe.b..M ar. 
Jan. 1 to Mar. 3 1 .. . .

1898.
9

135,881 
443,931 

1,349,388 
211,186 
609,448 

3.36=»,541 
9,285,379

1897.
$

121,539
384,128

1,243,174
185,043
531,763

2,863,301
7,774,973

-Net Earnings.-
1893.

9
27,235

122,216
476,318

78,969
230,516

t960,456
2,200,612

1897.
9

29.948
99.948 

437,807
65,828

185,062
t623,811

1,658,098
July 1 to Mar. 31 ....29 ,711 ,140  25,327,612 18,428,001 16,923,745

Atl. K noxv. & No.. . .  Feb. 23,662
Jan. 1 to Feb. 2 3 .. . . .  49,034

Bost. Rev. B. & Lynn—
Jan. 1 to Mar. 3 1 . . . .  47,717

Bud. Rooh.&Pitts. b.Mar. 295.754 
Jan. 1 to Mar. 3 1 . . . .  837,811
July 1 to Mar. 3 1 . . . .  2,737,667 

CanadianPaciflo.a..M ar. 2,079,479 
Jan. 1 to  Mar. 31 . . .  5,246,443 

Cent, o f G eorgia.a..M ar. 441,548
Jan. 1 to Mar. 3 1 . . . .  1,459,747 
July 1 to Mar. 3 1 . . . .  4,502,762 

Cent, o f N. Jersey.a.Mar. 883,643 
Jan. 1 to  Mar. 3 1 .. . .  2,824,633

18,599
37,780

45,980
252,890
739,060

2,534,094
1,528,945
4,113,963

415,311
1,398,921
4,299,080

893,214
2,597,369
2,995,738
8,437,828

5,635
12,422

2,247
93,111

287,446
980,636
753,234

1,692,529
120,583
476,124

1,675,255
228,651
948,441

1,529,462
3,880,550

3,949
6,10

1,504
78,967

243,051
852,327
520,213

1,278,379
125 ,61»
528,715

1,625,204
259,414
770,589

1,353,728
3 ,5 91 ,7 1»

Ohio. Burl.&Quln.b.. Mar. 3,667,666 
Jan. 1 to Mar. 3 1 . . . .  9,851,839 
July 1 to Mar. 31 . ..32,800,249 27,022,167 13,566,469 11,635,291 

Ohio. M. & St. P .a ...M ar. 2,916,373 2,336,326 1,180,295 1,010,372 
Jan. 1 to Mar. 3 1 . . . .  7,672,330 6,466,514 2,726,629 
July 1 to Mar. 31 ....26 ,102 ,611 23,204,798 10,259,716

Oleve. Canton & So..Mar. 50,782 
Jan. 1 to Mar. 3 1 . . . .  153,414
July 1 to Mar. 3 1 . . . .  509,430

Glev.Gln. C.&St.L.a.Mar. 1,191,679 
Jan. 1 to Mar. 3 1 . . . .  3,351,970 
July 1 to Mar. 31 ....10 ,772 ,812 

Peoria & East’n.a.Mar. 145,335 
Jan. 1 to Mar. 3 1 . . . .  449,420
July I t o  Mar. 3 1 . . . .  1,401,719

E rie .a ......... ...............Mar. 2,724,933
Jan. 1 to Mar. 3 1 . . . .  7,335,826 
July 1 to„Mar. 31 ....25 ,576 ,789 23,454;792

G e o rg ia .a .. .............. Mar. 146,031
Jan. I  to Mar. 3 1 . . . .  446,436
July 1 to Mar. 3 1 . . . .  1,329,307 

Ga. South. & Fla.a. .Mar. 80,546 
Jan. 1 to Mar. 3 1 . . . .  238.233
July 1 to Mar. 3 1 . . . .  705,645

Houst. & Tex. Cent.. Mar. 207,978 
Jan. 1 to Mar. 8 1 ...«  714,688
J u ly l  to Mar. 3 1 . . . .  2,601,862 

Lehigh Valley R R....M ar. 1,405,899 
Jan. 1 to Mar. 3 1 .. . . .  4,171,443
Deo. 1 to Mar. 31.......  5,710,556

Lehigh Val. Coal Co.Mar. 860,689
Jan. 1 to Mar. 31.......  3,474,796
Deo. 1 to Mar. 31.......  4,983,773

Long Island R R ........Mar. 271,489
Jan. 1 to Mar. 3 1 .. . . .  707,7l4|
July 1 to Mar. 31.......  3,203,364

Long Isl’d RR. Sys....Mar. 281,549
Jan. 1 to Mar. 31.......  733,288
July 1 to Mar. 31.......  3,480,262

Minn. & St. L ouis.a .M ar. 192,637 
Jan. 1 to Mar. 3 1 . . . .  487,446
July 1 to Mar. 3 1 .. . .  1,731,077 

Monterey &M ex.G ’f..Feb. 140,515 
Jan. 1 to Feb. 28. . . .  268,354

N.Y.Sus. & W est.b ..M ar. 158.283 
Jan. 1 to Mar. 3 1 . . . .  512,752 
July 1 to Mar. 3 1 .. . .  1,769,784 

Northern Central.b.Mar. 515,510 
Jan. 1 to Mar. 3 1 .. . .  1,531,825 

Pennsylvania/—1 
Lines directly operated—

E astof Pitts.&E..Mar. 5,438,332

2,500,495 
9,285,373 

54,909 5,657 9,662
142,804 14,130 21.18T
519,458 101,866 92,050

1,131,618 306,820 327,920
3,173,799 837,044 848,062
9,863,222 2,534,430 2,526,200 

140,245 40,808 32,759
402,902 129,574 104,609-

1,236,278 372,952 284,485
2,455,707 610,678 557,524
6,853,869 1,378,278 1,285,724 
~ -  6,493,943 6,071,533

129,041 27,096 32,638
426,231 115,751 140,794

1,289,731 *373,404 *434,651
63,948 21,578 16,291

210,829 77,812 71,968-
667,443 238,033 228,287
224,939 24,847 3 6 ,9 1 »
702,106 179,847 133,672

2,629,205 969,805 985,894
1,343,680 347,702 259,731
3,949,672 1,000,614 697,365
5,501,012 1,464,696 1,054,289 
1,002,357 def.73,256 def.62,687 
3,489,599 df.117,598 df.138,673 
4,949,362 d f.176,993 df. 168,249

1897. Increase. Decrease.

$
6,209,676

58,314
13,715
11,929
23,895
17,455
66,858
18,814

2,492
9,321
5,347

16,37»
14.748

9
939,978

5,686
71

1,496
7,509
3,088
9.178
7,431

904
375
668
441

1,407

9
51,789

.............
-----. . . .
. . . . . . . . .

251,696
626,407

2,899,399
261,479
650,215

3,185,047
166,638
429,284

1,526,437
109,720
213,058
162,517
486,793

1,726,416
505,941

1,580,459

__ _______ 5,064,732
Jan. 1 to  Mar. 31.......15,357,037 14,306,637

West o f Pitts. &E.. Mar. In o . 516,800
Jan. 1 to Mar. 31.......  In c .1,386,200

Peoria Deo. & Ev.....Deo. 89,996
Jan. 1 to Dec. 3 1 .. . . .  916,677

Phila. & Reading.b.M ar. 1,733,654 
Jan. 1 to Mar. 3 1 . . . .  4,948,241 
July 1 to Mar. 31 ...16,834,405 15,770,048 

Coal & Iron C o..b.M ar. 1,194,893 
Jan. 1 to Mar. 3 1 .. . .  4,583,717

42,611
44,728

963,259
36,726

44,545
16,469

873,990-
32,371

29,972 def. 7,625- 
1,061,887 942,777

91,103
193,863
716,656

69,799
124,633

61,604
225,352
817,771
110,696
345,708

77,369
163,177
655,562

53,893
97,670
68,049

208,548
774,640
127,684
489,606

1,635,922
4,147,920

In c .
Ino.

1,619,922
4,039,520

412,300
514,600

98,470
879,055

1,548,492
4,552,486

36,556 41,352
198,580 269,957
702,191 624,368

2,014,664 1,890,235 
7,567,293 7,043,229 

1,256,100 def.20,445 df.107,042 
4,460,361 df.103,189 df.374,419 

July 1 to Mar. 31 ...17,966,599 16,821,789 714,932 356,616
Total both Co’s.b .M ar. 2,928,547 2,804,582 681,746 517,326.

Jan. 1 to Mar. 3 1 . . . .  9.531.958 9,012,847 1,911,475 1,515,816 
J u ly l  to Mar. 31 ....34 ,801 ,004 32,591,837 8,282,225 7,399,845 

Reading Oomp’yb.M ar. . . . . . . . .  . . . . . . . .  21,511 25,570
July 1 to Mar. 31 ............................................. . 259,753 253,594

Total all Comp’s.b.Mar. . . . . . . . .  . . . . . . . .  703,257 542,896
July 1 to Mar. 31 ................................................  8,541,978 7,653,439

Phil. Read. AN. E ...M ar. 49,709 48,575 18,691 17,356
Jan. 1 to Mar. 3 1 . . . .  140,089 133,402 30,196 42 ,7 6 4
July 1 to Mar. 3 1 . . , .  517,068 493,019 166,128 143,339
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R oads.
S t. Louis &, Sau Fr.bMar. 

Jan. 1 to Mar. 3 1 ,. . .  
July 1 to Mar. 3 1 .. . .  

San Ant. & Aran. P .b Mar. 
Jan I t o  Mar. 3 1 .. . .  
July 1 to Mar. 3 1 . . . .  

Southern Railway.aMar. 
Jan. 1 to Mar. 3 1 . . . .  
July 1 to Mar. 3 1 .. . .

r— Gross R a m in g s .——. 
1898. 1897.

$  $
579 203 

1.658.918 
5,263.665 

132.290 
42 ?,5B8 

1,576.225 
. 1,813,373 
, 5,198,421 
15,692.176

526.755 
1,414,333 
4,535.270 

141,901 
425,247 

1.727.449 
1,700.763 
4.84 <.618 

14,682,214
Texas C en tra l.a .....F eb . 22,913

Jan. 1 to Fen. 28.......  54.363
18,182
37,955

W abash .b .................. Mar. 1,157,542
Jan. 1 to  Mar. 3 1 . . . .  3,052,106 
July 1 to Mar. 3 1 . . . .  9,865.579 

WIlkesbarre&East.cMar. 33,720 
July 1 to Mar. 3 1 . . . .  398,106

936,437
2,634,354
8,763,412

32,459
330,022

,------ Net R a m in g s .------
1898. 1897.

$ $ 
216.369 239.057
643.696 598,310

2,254,391 2,004,705
8,309 10 507

64.429 59.761
469.612 601,957
60 »,194 549,651

1,717.172 1.538 194 
5,218,2 57 4,837,549

3,516 1,016
15,626 4.466

369,511 323,535
836,476 793,736

3,069.885 2,694,475
15,312 14,523

209,762 158,810

a  Net earnings here given are after deducting taxes, b Net earnings here given are before deducting taxes, 
c  EarniDgs are included in those o f the New Y ork Susquehanna & 

■Western above.
* After allowing for  other incom e received, total net from  July 1 to  

March 31 was $4 i'4,216, against $526,505.
t For March, 1898, taxes and rentals amounted to $144.059, against 

$182,661, and from July 1 to March 31 $1,279,246, against $1.555,543, 
■after deducting which, net for March, 1898, was $816,397, against 
$441,147. From July 1 to March 31 net, after deducting taxes and 
rentals, is $7,148,755, against $5,368,202.

Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report oharges for interest, &o., with the surplus 
or deficit above or below those charges.

,— In i.. R entals. <£c.— *r -B a l. o f  N et E a m ’ g s .- .
1898.

R ea ls . $
Ohio. Burl.& Qninoy.Mar. 890,000 

July 1 to Mar. 3 1 . . . ,  8,010.000 
d e v .  Oin. Oh. & 8t. L.Mar. 245,606 

July 1 to Mar; 3 1 .. . .  2,178,044
Peorta & Eastern.. Mar. 36,801 

July 1 to Mar. 3 1 . . . .  331,215
L ong Island R R ......M ar. 101,987

July 1 to Mar. 3 1 .. . . .  919,737
Long Island RR Sys.Mar 112,724 

July 1 to Mar 31.......  1,022,200

1897. 1898. 1897.
$ $ $

876,201 639,462 477,527
7,885.816 5,556.469 3,749,475

245,794 61,214 82,126
2,150,563 356,386 375 ,63 /

36,801 4.007 def.4,042
331,215 41.737 def.46,73 >
107,938 *df.58,746 *df.61,867
921.603 *140,783 *26,283
118.636 M f.75,368 *df.84,739

1,021,552 *136,948 *def.4,879
Philadelphia & Reading—

All companies ....M ar. 745,000
July 1 to Mar. 3 1 . . . .  6,705,000

df.41,743
1,836,978

* Includes other income.
NORTHERN PACIFIC.

J u ly  1 to
M ar., 1899. M ar., 1897, M ar. 31,»98.

-Gross earn in gs............................. ..$1,847,346 $1,354,508 $18,180,392
Operating expenses..........................  962,551 852,685 9,011,013

Net earnings............................... $884,795 $501,323 $9,169,379
T a x es ..................... ............................ 70,550 42,900 471,150

Net operating incom e......... $314,245 $458,923 $3,698,229
Mlseel. income,not inol. laud sales. 55,972 5,915 254,687

Total net incom e......................... $870,217 $464,838 $8,952,916

STREET RAILWAYS AND TRACTION COMPANIES.
The following table shows the gross earnings for the latest 

period of all s t r e e t  railways from which we are able to ob­
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two oolumns of figures give the gross earnings for the 
latest week or month, and the last two oolumns the earnings 
for the calendar year from January 1 to and inoluding such 
latest week or month.

STREET RAILW AYS AND TRACTION COMPANIES.

G ro ss
E a r n in g s .

Akron BedPd & Olev. 
Amsterdam St. R y ...
Atlanta R ailway.......
Baltimore Con. Ry.*... 
Bath St. Ry. (Maine). 
Bay Cities C onsol.... 
Binghamton St. R y ... 
Bridgeport Traction. 
Brockton Con. St. Ry. 
Brooklyn E levated.. 
Br’ fcly n Rap. Tr. Co.— 

Brooklyn Heights) 
B ’klyn Q’ns& Sub. J 

-Charleston City R y .. 
Citizens’ St.Ry.,Indp. 
Oitiz ns’ (MunoieInd.) 
d t y  Elec. (Rome.Qa.) 
Gleveland E lectric... 
Cleve. Painsv. & E. 
Columbus St. Ry. (O.) 
Consoli’d Trao. (N. J.) 
Dan v. Gas El. Light &

Street R y ................
Denver Con. Tramw.. 
Detroit Citi’ns’ 8t.Ry 
Detroit Eleo. R y .. . . . .
Duluth St. R y . . . . . . . .

. .Erie Eleo Mpt.pr Co . 
~ Pti**Wa vtfe5 w 'B e lle  

* Island (Detroit). . . .

Latest Gross E arnings. Jan. 1 to Latest Date.

Week or Mo 1898. 1897. 1898. 1897.

$ $ $ $
March....... 6.555 6.335 17.064 17,046
February . 3,645 3.149 7,924 6,846
March....... 6.882 6.158 18.791 16,627
March....... 173.695 171.437 493.645 479.3 ;4
March___ _ 1,560 1,338 3,970 3,782
March____ 6,52* 6,441 18,6 9 18.253
M arch....... 11,336 10,078 33,383 129,573
March....... 25,841 23,014 74.412 67,133
March....... 21.730 24 9 0 . . . . . . . . . . . . . . . .
March....... 1132,883 1150,283 1435,765 t431,091

March....... 466.388 407,761 1,267,165 1,160,175
March.......
F ebruary.

14,050
73,024 67,913

37,0 >7 
153.74=' 141,369

March....... 5,545 4,50’’ 16,223 13,102
February.. 1,53» 1,431 3,111 2,969 

371,963March....... 141,683 132,272 407,010
March....... 5,92 s 5,850 16,796 14,886
March....... 51,729 47,668 153,118 137,331
March....... 248,719 225,458 712,955 644,727

February. 9,261 8,391 19,200 17,988
March....... 53,766 53.728 161.368 157,132
3 whs Apr. 61.818 58.371 328,7 f 9 300,235
March....... 33 441 34,363* 98,373 99,139
February. 13,638 11,969 27,997 24,993
February.. 10,103 9,116 21,089 19,374

M a rch ..... 14,858 13,755 42,466 39,036

G ro ss
E a r n in g s .

Galveston d t y R y . . .  
Harrisburg Traction. 
Herkimer Mohawk II- 

ion v F’kfort El. Ry. 
Houston Eleo. St. Ry. 
Interstate Consol, of 

North A ttleboro ....
Eiagston City Ry.......
Lehigh Traction . . . . .  
London St. Ry. (Can.). 
Lowell Law. & H av.. 
Metrop. (Kansas City) 
Metro. W. Side (Ohio.) 
Montgomery 8t. R y.. 
Montreal Street R y... 
Nassau Eleo. (B’klyn) 
Newburgh E lectric... 
New London St. R y .. 
New Orleans Traction
Norfolk St. Ry............
North Ohio. Sc. R y ... 
North Shore Traction 
Ogdensburg St. R y ... 
Paterson Ry . . . . .  . . .  
Richmond Traction.. 
Roxu’h Ch.H & Nor’n 
8ohuylkill Val. Trac. 
Sorant >n & Oarbond’e 
Scranton & Pittston.
Scranton Railway___
Syracuse Rap. Tr. Ry. 
i'oronto Ry . . . .  . . . .  
Twin City Rap. Tran. 
Union (N. Bedford).. 
United Tract. (Pitts.) 
United Tract. ( Prov.) 
Unit. Trao. (Reading) 
Wakefield & Stone.... 
Waterbury Traction.. 
West Chicago St. Ry 
Wheeling R ailw ay... 
Wilkeab. & Wy. Valley

Latest Gross Ram ings. Jan. \ to Latest Date .

Week or Mo 1893. 1897. 1898. 1897.

$ $ $ $
M a rch ..... 15,668 14,559 . . . . ..............
March....... 18,457 16,188 54,273 47,230

March___ _ 3,579 3,720 9,641 10,671
February . 13,944 13,438 30,567 27,510

M arch....... 10,297 9,523 27 ,°0 l 26,843
M a rch ..... 3,777 3.914 11.419 11,195
M arch....... 7,205 7,855 23,502 24,510
M arch ............. 7,787 6.825 22,151 19,585
M arch ............. 31.943 29,779 ____ . . . . . . . .

d wk Apr. 
March . . . .  

M arch .............

37.653
109,668

4,479
34,056 552,369

305,642
12.374

482,032

3,957 11,526
M arch....... 114,677 99,442 327,459 289,030
M arch....... 156,420 1*2,277 418,940 334,336
M arch....... 5,469 4,919 14, 1 13,430
F ebruary . 2.504 2,31- 5,492

332.375
1 5,019

March....... 112,808 118,338 317,687
March....... 11,673 10,713 32,828 30,026
2 wks. Apr. 109.533 10 2,672 780,452 726,115
March ............. 103,9 2 97,270 286,713 277,720
M arch....... 1,183 1,012 3,002 2,951
Ma ch ....... 26,621 23,956 79,223 69,051
March....... 9,777 7,5<>5 26,690 21,886
Maroh ............. 6.860 4.476 17.378 12,148
M arch ............. 4,459 3,818 12,349 10,653
Maroh ............ 2,861 2.93 t 8,193
Maroh_______ 4,804 4,8 »5 13,695 13,722
Maroh....... 29,523 27,351 86,86 78,913
Maroh ............. 36,612 33,962 108,519 96,156
M arch ............. 92,318 78.891 261,283 223,182
Maroh ............. 168,848 157,192 483.32 7 449,374
Maroh. . 13,429 16,704 42,433 48,673
F ebruary.. 105 285 97,638 223,245 202,605
M arch....... 135,702 130,282 391,244 378,794
vtaroh............. 12,620 12,016 33,752 34,272
Maroh ............. 3,976 3,837 10,344 10,349
M arch ............. 20,666 18,464 63.043 54,008
Wk A p r 24 74.421 74,328 1,138.860 1,086,015
M arch ............. 12,450 12,444 39,276 36,532
February . 36.352 3i,449 76.708 73,86 8

* Includes Baltimore Traotion and City <fe Suburban for  both years.
1 Trolley o irs commenced running on Brooklyn Bridge February 16 , 

1898, which accounts for  decrease in com pany’s earnings.

Street Railway Net Earnings.—The following table gives 
the returns of St r e e t  railway gross and net earnings received 
this week. Ia reporting these net earnings for the street rail­
ways, .we adopt the same plan as that for the steam roads— 
that is, we print eaoh week all the returns received that 
week, but once a month (on the third or the fourth Saturday) 
we bring together all the roads furnishing returns, and the 
latest statement of this kind will be f ound in the C h r o n ic l e

of April 23,1898. The next will ap p ear in the issue of May
21, 1898.

r— Gross Earnings.— . ,----- Net Earnings.——*.
'  1898. 1897. 1898. 1897. 

Roads. . $  $  $ $
Brockton Oon.St.Ry.Mar. 26,730 24,920 11,292 2,869
B’klyn Queens Co. & Sub.b 

Jan. 1 to Mar. 3 1 . . . . 162,663 154,927 58,074 47,507
Central Crosstown (N. Y .)— 

Jau. 1 to Mar. 31....... 138,500 134.477 40,778 37,466
Cleveland Electric..M ar. 

Jan. 1 to Mar. 3 1 . . . .
141,683
407.010

132,272
371,963

53,322
158,363

51,330
131,908

Denver Con. Tramw. Mar. 
Jan. 1 to Mar. 3 1 . . .

53,766
161,368

53,723
157.132

20,506
59.945

21,469
63,975

Lowell Lawr’ ce <fe H. Mar. 31,943 29,779 12,558 10,211
New Orleans Tract.. Mar. 

Jan. 1 to Mar. 3 1 . . . .
112,803
332,375

118.338
317,687

47.759
141,705

46,270 
1 1 1,366

Twin City Rapid Tr. Mar. 
Jan. 1 to Mar. 3 1 . . . .

168,843
483.327

157,192
449,374

81,724
230,706

70,107
196,203

United Tract. & Eleo. (Providence)— 
Jan. 1 to Mar. 3 1 . . . .  391,244 378,794 147,581 135,761

Interest Charges and Surplus.—The following Street 
railways, in addition to their gross and net earnings given in 
the foregoing, also report oharges for interest, &c., with the 
surplus or defioit above or below those oharges.

r— ln t., rentals, etc,— . 
1898. 1897.

R oads. $  $
Denver Oon.Tramw.Mar. 18,727 18,730

Jan. 1 to Mar. 3 1 . . . .  56,222 55,279

r-B a l. o f  Net R a m ’s.-*  
1898. 1897.

$  $
1,779 2,739
3,723 8,696

ANNUAL REPORTS.

Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the la3t editions 
of the I n v e st o r s ’  a n d  S t r e e t  R a i l w a y  S u p p l e m e n t s .

This index does not include reports in to-day’s C h r o n ­
ic l e .

R ailroad  and Miscsl . Co ’ s '
Volum e 66— Page.

Cin. Ham. & Dayton Ry. System.. 808 
Lehigh & Wilkvisbarre Coal . . .  . . .  808
Pittsburg ® Lake E r ie ........... ; . . .  808
Keece Button Hole Mach. Co.........
Swift A Co. . . . . . . , . . . . . . . . . . . . . . . . . . . .  803

Volum e 8 6 — ■ .... Page.
Alton Railway & i l lu m i n a t i n g .66S 
Cincinniti Vewo^r^jÇqpringfcon.. Î06
Lo;uisri{le Railway ...... ...  519
Twin City Rapid Transit C o...424, 469 
United Traction Co. o f  Pittsburg.; 469
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General Electric Company.
(Report fo r  the year ending Jan. 31, 1898J

The animal report of President Coffin is given at length on 
subsequent pages of the C h r o n ic l e , with full income state­
ment and balance sheet.

The earnings for four years were as below:

Gross earnings..........
1897-98.

$
1896-97.

$
1895-96.

$
1894-95.

$.12,524,938 12,820,396 13,315,667 12,961,213Gross expenses......... 10,727,692 11,207,389 11,910,240 11,451,864
Net earnings....... 1,797,246 1,613,007 1,405,427 1,509,349Other incom e............ . 389,789 370,480 421,040 302,398
Total......................

D ed u ct-
. 2,187,035 1,983,487 1,826,467 1,811,747

Inter’ t on debentures1 333,333 431,250 437,500 464,583
Surplus.................. 1,853,702 1,552,237 1,388,967 1,347,164

From the profit of $1,853,702 in 1897-8 is to be deducted 
$621,849 amount written off, viz.: patents, etc., $333,335; 
inventories and consignments, $89,666; sundry losses and al­
lowances for possible losses, $79,220; reserve for extensions, 
$250,000—$752,221, less $130,571 profit on securities sold and 
debentures canceled, leaving #‘621,849.—V. 66, p. 760.

Chicago & West Michigan Railway.
( Report fo r  the year ending December 31, 1897J

The net earnings for 1897, having improved over those of 
1896, made it possible to pay 31̂  per cent in cash for the year 
upon the Chicago & West Michigan 5 per cent bonds, the 
cash payment upon the Chicago & North Michigan bonds 
being 2J£ per cent, or the same as in the past few years. 
During the year $5,802 has been charged to construction ac­
count and $1,486 to equipment account.

President Charles M. Heald says :
General Results.—The business world o f Michigan was slow in re­

sponding to the impetus of better times, more prom ptly felt elsewhere. 
Xhis was especiaUy noticeable on your lines. The lumber traffic, 
wnicn, m  the past, was the principal source of revenue, has rapidly 
aecim ed, ana although a comparatively fair tonnage was handled dur- 

y ear' the rates were necessarily low  as a result o f sharp com ­
petition from  other sections. Another factor was the partial failure of 
the fruit crop. As thousands of acres of land have, within the pást 
few  years, been planted with fruit trees, the transportation of fruit 

ln line future, prove a source of considerable revenue. The failure 
o f the fruit crop had a depressing effect upon local travel.

agreement has been entered into with the Detroit 
ífi+and ^Kaprns & Western RR. Co. for the transportation o f its freight 
■f-fnití+w, ̂ rflnd Rapids and Muskegon, at which latter point terminal 

anfl docks have been established in its interest, for the ac- 
« n*Y r« car‘ ierry I’ 11®, running on Lake Michigan between 
and Milwaukee. This car-ferry was placed in service during 
°*¿P£?einber’ and although too late to show any effect upon 

irriii «  amo ot , 6 year the indications warrant the prediction that it wUl prove a valuable feeder to  your lines.
^rac^ a9e-—That portion of the Muskegon Division be- 

an,d Holland, 22-59 miles, .was, on Deo. 1,1897, leased 
*  Milwaukee r r . c 0., and an agreement was 

+1*?. i Wltb tbat eompiiny, giving it the right to run its trains 
ü u ? ,  aF  ba8í,8 over that portion o f the Muskegon Division be­tween Holland and Grand Haven.

r f  Gr?™d Rapids Kalkaska A S. E. R R — In the month o f Octo- 
„^ran<i.RaPld8 Kalkaska & Southeastern RR. commenced the 

° i  aJ*De from the Chicago & North Michigan RR. at Van 
Huron, Mich., to the city of Kalkaska, on the Grand Rapids & Indiana 

+ienSe „spatheast into Missaukee County, where it reaches a 
°*.timbe.r lands. The total length o f this line will be about 
raile8- . An agreement for its lease for  a term o f ten years 

®“ tered into with its owners for the transportation to Mus- 
i tbe ^ntire output o f this timber tract o f over 200,000,000 

*,? E d it io n  to this timber there are large quantities o f 
tnvrr and as the line runs through an otherwise fertile terri-
lines ° l )erai 10n will unquestionably add to the revenue o f your

“  Renewals— The greatest econom y possible has been exercised in all 
departments, and this is particularly noticeable in the transportation 
expenses. The maintenance o f road and equipment were neces­
sarily higher than last year, ow ing to the increased traffic and the en- 
forced  repairs on renewals on equipment and structures, deferred in 
the past, but notwithstanding this, your properties are to-day in good 
and efficient condition, although they will, no doubt, demand greater 
expenditures for their preservation in the early future.

T rack .—The track was improved by the laying o f 38 miles o f new 
70-pound steel rails, equal to 19 miles o f track ; 9-23 miles o f new 
spur and side-tracks were laid, and 3-19 miles o f old tracks were taken 
up; 34 tons o f scrap steel rail and 699 tons o f scrap iron rail were so ld ; 
346,756 cross ties and 597,721 fee tB . M. o f switch ties were laid.

Statistics.— Earnings, expenses, charges, etc, have been 
compiled for the Chronicle as follows :

FISCAL RESULTS.
1897.

Total miles operated......... 581
Earnings— $

Passenger.............................  529,670
Freight...................................1,012,047
Mail, express, e tc ..............  109,006

Total gross earnings..1,650,723
E xp en ses—

Transportation...................  635,774
Main, o f equipm ent..........  195,033
Main, o f way, etc................ 363,165
General and taxes............. 106,425

1896.
581

$
534,662

1,001,572
106,383

1,642,617 1,724,047 1,596,518

1895.
576
$

587,195
1,033,549

103,303

1894.
575
$

582,128
911,072
103,318

667,591 • 
189,977 
363,777. 
100,131

1,227,737
176,359

1,127,364

150,396
T otal............................... 1,300,397 1,321,476 1,404,097 1,277,760

318,758 
80-03

321,141
80-44

Net earnings............ . 350,326
P. c. o f oper. ex. to earns.. 78-77

INCOME ACCOUNT. 
1897.

Receipts— $
Net earnings.......................  350,326

Disbursements—
Interest on debt.................. 415,971
MisceUaneous interest.. . .  <7r.2,862

319,950
81-44

1896.
3 2 lfl4 1
408,364
Or.1,496

1895.
$

319,950

400,528
4,606

1894.
$

318,758
393,573

6,923

BALANCE
Assets—

Construction................$ 1 1
Const, and equip. C. &

Nor. M. R R ................ i,
Equipm ent...................  l ,
Mich. Equip. Co. (Lim.) 
Trustees M. E ’t. C o ...
Investm ents.................
Cash .............................
Bills receivable...........
Union Trust Co., N. Y. 
Balance o f open accts.
Materials on hand__ _
Suspense........................
Incom e account...........

113,262

SHEET DECEMBER 31, 1897.
Liabilities—

Capital stock....... ........  .«7,512,800
Funded debt (See Sup­

plement) ...................  8,306,945
A ccrued interest, not

due.............................
Unpaid coupons,.........
Unpaid vouchers.........
T a x e s .....................
Sinking fund Mich. Eql 

Co. (L im .).................

,809,860
504,871
269,000

4,000
844,621
164,782
93,978

665
165,630

48,798
28,510
74,775

42,474
35,953

165,910
38,773
20,000

Total liabilities___$16,122,853Total assets...........$16,122,853
—V. 66, p. 33.

Flint & Pere Marquette Railroad.
(Report fo r  the year ending Dec. 31, 1897.) 

President Wm, W . Crapo says :
Earnings and Ferry.—The accounts show an increase of

-of $197’f 6 over 1896> with an increase in net ol $80,184, leaving a balance after payment of all interest 
charges of $101,771. This gain was acquired in the last half 
ot the year. The general business improvement accounts in 
a measure for the advance in earnings, but a very c<&sidera- 
ble percentage of the increase is attributable to the establish­
ment of the car-ferry from Ludington to Manitowoc and the 
extension of our tracks to Toledo. There appears good rea­
son to expect a continued increase through these facilities.

The new industries now in progress of establishment along 
the line are greater in number and importance than has been 
the case at any one time heretofore. The contributions which 
they are expected to make to the business of the company it 
is hoped will comps nsate for the loss of its lumber traffic. • 

New Equipment.—During the past four years the tonnage 
has increased from 143,438.711 tons carried one mile in 1893 
to 231,350,783 tons in 1897. This addition of tonnage, amount­
ing to 62 per cent, has not brought a corresponding addition 
to the earnings on account of lower freight rates. But to 
handle the larger volume of freight there is required ad­
ditional freight locomotives. To meet this requirement a 
portion of the earnings of the past year, $65,000, has been 
appropriated, as appears in the profit and loss statement.

The enlargement of terminal facilities at Ludington, and 
other additions permanent in character, causing an expendi­
ture of $19,241. have been met from land sales.

Change o f Gauge.—It is in contemplation to change the 
track from Port Huron to Grindstone City during the coming 
summer from narrow gauge to standard gauge. The road­
bed and ties have been gradually prepared for this change, 
the expense of which has already been charged in the operat­
ing accounts.

G uaanty —The company has become the guarantor on 
80,000 of bonds of the Pere Marquette Transportation Com­

pany, which bonds mature $-20,000 each year until paid. 
These bonds are secured by mortgage trust deed conveying 
the steel Car Ferry “  Pere Marquette.”

Statistics—Operations, earnings, etc., have been as follows:
Operations— 1897. 1896.

Miles op. Deo. 3 1 ...  655 648
Passenger m ileage. 29,549,743 28,099,819
Rate per pass. p. m. 2-210 ots. 2 217 cts. H S W H ! ^ oou ut«. 
Freight (tons) mil’g.231,350,783 188,228,572 162,844,175 129,792,905 
Rate p. ton p .m ile .. 0-698 cts. 0-737 cts. 0-836 cts. 0 :997 ots.

1895. x894.
635 637

30,009,707 29,130,591 
2-254 cts. 2-385 cts.

Total disbursem ents.. 413,109 406,868 405,134 400,496
B alance............................... def.62,783 def.85,727 def.85,184 def.81,738

Earnings—
P assenger................
Freight....................
Mail, express, e tc...

Tot gross, earns. 
Expenses—

Maint. o f way and
structures..............

Maint. o f equipm’ t. 
Cond’g tra n sp orts.
G eneral................... .
Lake transportat’n.

T o ta l...................
Net earnings.........

P. c. o f exp. to earns. 
Interest on bonds...

697,673
1,977,207

117,117
660,756

1,821,414
112,450

716,528
1,685,773

103,404

$  RHnCF 
731,554 

1,584,866 
95,911

2,791,997 2,594,620 2,505,705 2,392,331

331,815
254,379

1,010,821
135,972
320,663

2,053,650
738,347
(73-55)

636,576

327,893
214,809
921,500
124,996
347,260

1,936,458
658,162
(74-63)

613,323

312,294'! 
221,821 I 
921,358 ) 
123,808 I 
284,225 J

1,863,506
642,200
(74-37)
610,248

1,744,295

Balance for year___ sr.101,771
GENERAL BALANCE 

1897.
Assets—

Steamers...................
Car ferry ..................
Stocks and bonds.. 
Materials & supplies 
Uncollected earn’gs.
Cash...........................
M iscellaneous....... .

I sr.44,839 sr.31.952
SHEET DECEMBER 31. 

1896. 1895.

1,744,295
648,035
(72"91>

611,121
sr.36,914 

1894.

T otal...................
Liabilities—

Stock, com m on.......
Stock, preferred....
Bonds (see Süpp.) .. 
Bills p a y a b le .. . . . . .
Int. and dividends..
State taxes..............
Demand liabilities.
Miscellaneous..........
Profit and loss.........

$
21,805,784

366,320
$

21,752,123
366,320
286,179
706,300

74,675
111,161
94,707
99,988

$
21,378,895

453,564
$

21,352,430
453,564

*826,300
78,209

121,570
108,852
90,651

706,300
98,626
85,910

108,320
198,339

706,300
75,462
81,934
51,373

185,684
23,397,686 23,491,452 23,029,954 22,906,747

3.500.000
6.500.000 

10,749.000
579,263
118,110

51,400
274,038
47,031

1,578,844

3.500.000
6.500.000 

10,389,000
1,039,827

118,443
45,104

342,591
43,517

1,512,970

3.500.000
6.500.000 

10,429.000
553,449
118,777
45,539

241,990
65.824

1,575,374

3.500.000
6.500.000 

10,179,000
765,327
116,693

44,020
211,831
46,454

1,543,423
23,397,686 23,491,452 23,029,954 22,906,748

* Includes $158,000 preferred and $201,800 common stock unsold 
—V. 65, p. 412.
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April 80, )89s j THE CHRCmCLti. 855
Cincinnati & Muskingum. Valley “Railway Company.

('Report fo r  the year ending Dee. 31, 1897.J
BE Earnings, Etc.—The earnings, charges, etc., have been as 
follows:

EARNINGS AND EXPENSES.

E a rn in g s—
1897. 1896. 1895. 1894.

$ $ $ $.112,059 115,257 126,388 117,91
.282,430 242,168 297,236 267,616
. 51,969 53,210 55,228 52,841
.446,458 410,634 478,858 438,369
.407,645 342,380 444,000 3 5,763
. 38,813 68,254 34,858 72.606Net earnings.............................. 38,813

INCOME ACCOUNT.
1897. 1896.

$  $
Net earnings......................................  38,813 68,254
Other incom e...................................................  .........

T otal..............................................  38,813 68,254
D educt—

Inter st on bonds..............................105,000 105,000
Additions and im provem ents......................................
Hire o f equipm ent...........................  5,092 3,239

1895.
$

34,852

34,852
105,000

5)728

1894.
$

72,606
4,850

77,456
105,000

3,854
3,352

T ota l.............................................110,092 108,239 110,728 112,206
Balance, deficit................................  71.279 39.985 75.876 34,750

GENERAL ACCOUNT DECEMBER 31, 1896.
D r. I Or.

Road, equipment, & o ...$5,522,857 | Capital stock ................. $3,997,320
Supplies on hand........... 17,624 I First mortg. bonds...... 1,500,000
Cash.................................. 81,663 \ P. C. & St. L. Ry. Co.
Accounts due.................. 31,493 advances......................  1,081,013
Miscellaneous................. 6,683 1 Coup, due July 1,1897,
Debit o f income aco’ t .. 1 ,975,571! and prior......................  945,805

I Coup, due Jan. 1 ,1898. 52.500
Miscellaneous ace’ ts .... 59,254

Total..............................$7,635,892
-Y . 64, p. 997.

Total............................. $7,635,892

Bangor & Aroostook Railroad.
( Report for the year ending June 30, 1897.J

Statistics.—The operations, earnings, etc., were as below:
OPERATIONS, EARNINGS AND EXPENSES.

Operations—

E a rn in g s—
Passengers....... .
M ail......................
Express . . . . . . . . .
Excess baggage.

Car service, balance. 
Rents ......................

Gross earnings from  operation ..

Net earnings. 
D educt—

Other interest.....................
Rentals.................................
Miscellaneous and taxes. 
Im provements...................

Total...................................................  335,127
Surplus............................................

CONDENSED GENERAL BALANCE SHEET JUNE 30,1897.

1897. 1896. 1895.
220,213 229,940 194,574

8.806,243 8,871,703 6,840,476
2 *443 cts. 2*501 cts. 2*410 cts.

341,725 295,401 257.609
13,222,280 26,141,457 20.849.1 96

1*531 cts. 1*729 cts. 1*913 Ots.
$ $ $215,200 221,952 164,877

15,450 13,467 11,185
7,521 8,593 5,877
2,041 2,129 1,140

509,228 452,195 398,758
4,236
1,104 1.326 996

754,781 69 *,662 582,832
400,695 408,202 346,369
354,085 291,459 236,463
176,350 142,550 104,800

3,305 2,784 2,939
83,950 83,950 72,700
11,102 1,223 1,659
60,420 33,755 35,171

335,127 264,262 217,264
18,958 27,197 19,199

Assets—
Road and appurten’ s . . .$5,779,492 
Aroostook Construe. Co. 883,090
Equipment account___  330,189
C a sh .................................  114,066
Permanent im prov’ts ... 126,491
Material and supplies.. 81,340
Due from  cos. & indiv’ s. 92,224
Property..........................  26,518
Net traffic balances.......  16,234
Due from  agents ..........  5,128
Rights o f way in  process

of settlem en t...........  3,885
Suspense account..........  159

T ota l..........................$7,458,733

Liabilities—
First m ortgage............... $3,360,000
Second m ortgage........... 1,050,000
Common stock...............  1,040,500
Preferred sto ck ............  1,061,723
Car trust bonds .......  380,000
Aroostook Construe. Co. *156,735 
Interest and rentals ac­

crued, includ. July 1 . 107,038
Bills audited...................  52,345
Notes payable................ 1210,067
Miscellaneous................. 77
Profit and loss................ 39,747

Total..........................$7,458,733

Vice-President F. W. Cram says :
Organization—Tax Exemption, Etc.—The company was or­

ganized tinder the General Railroad Law in February, 1891, 
to build from Brownville to Van Buren, with spurs to Ash­
land and Fort Fairfield. The Legislature authorized the 
County of Aroostook to aid the enterprise to the extent of 
$5,000 per mile preferred stock subscription on the line in 
Aroostook County west and north of Houlton and on the Ash­
land Branch. The State also prohibited the building of other 
railroads within 15 miles, and in the same geners,l direction as 
the Bangor & Aroostook, until Feb. 27,1921, and entered into a 
contract for an annual re-payment to the railroad company of 
95 per cent of the company s State taxes. Authority was also 
given to issue $600,000 preferred stock additional to that sub­
scribed by Aroostook County. The total amount realized to 
date from preferred stock subscriptions is $1,064,459.

Leases.—In 1892 the Bangor & Piscataquis RR., Oldtown 
to Greenville, 76 miles, and the Bangor & Katahdin Iron 
Works Ry., 18 miles, were leased on the basis of, for the two : 
First year, $58,750; second year, $63,750; third year, $68,750; 
thereafter not exceeding $83,750 per year. The Bangor & 
Piscataquis mortgages, the issue of bonds under which ma­
ture in part, and are in part subject to call in April, 1899, 
bear rates of interest at 5, 6 and 7 per cent respectively. It 
is expected the bonds in renewal will bear a lower average 
rate of interest, to the benefit of your company.

Completion o f Line.—That portion of the new road— 
Brownville to Houlton, 94*3 miles—was opened to traffic on 
Jan. 1, 1894, though not completely ballasted until August, 
1895 ; the section from Houlton to Fort Fairfield and Caribou, 
73*5 miles, was opened to traffic on Jan. 1, 1895; the Ashland 
branch, 42‘8 miles, on Jan. 6, 1896, and the Limestone exten­
sion, 15*9 miles, built under charter to the Aroostook North­
ern RR Co., and leased by this company on Dec. 1, 1897, 
making the total mileage operated 321*5.

Equipment.—The equipment of the company is :
Equipment owned. —32 loco motives (2 not in use, 35 passenger, 

baggage, mail and express oars, 139 freight and work cars, 9 snow­
ploughs, 6 danger cars.

Operated under car trusts.—758 flat cars, 425 box  oars, 20 stock 
cars, 15 caboose cars.

Trackage.—During the past year arrangements were made 
wil h the Maine Central Railroad Company whereby all of 
our through trains run over that company’s tracks to Bangor.

Outlook.—A general over-production of potatoes in 1895 
forced low prices and a disappointing output from that year’s 
crop, and prices for the 1896 crop were also disappointing, al­
though the shipments were large. The crop of 1897, on ac­
count of a wet and cold summer, was practically a failure. 
It is significant, however, that in the last six months of 1897, 
notwithstanding the movement of 540,000 bushels of potatoes 
less than in the corresponding months of the preceding year, 
the gross earnings show a gain of $20.855, and this with all 
conditions unfavorable for lumber shipments. Throughout 
the entire general business depression the shipment of ma­
chinery to points on the line, mostly for lumber manufacture, 
has continued, and there is promise during the coming open 
season of a much larger lumber output than in any previous 
year. And those best competent to judge predict the plant­
ing of a greater acreage in Aroostook County than ever be­
fore. W e have every confidence that the growth in traffic 
from this forward will be steady and permanent.

^Balance due on account o f building the road; payable in preferred 
stock or proceeds therefrom. Par value o f preferred stook now in the 
treasury, $156,735.

t Notes given to cover cost o f terminal and repair facilities at Old- 
town and in part renewing rails, ballasting, culvert and bridge on the 
Bangor & Piscataquis RR., all absolute betterments; and for material 
and supplies now on hand and elsewhere shown as.assets.—V.65, p.974.

Detroit Grand Rapids & Western Railroad. 
(Report fo r  the year ending Dec. 31,1897.J

President Charles M. Heald says in p art:
General Results.—The results fo r  the past year show a surplus. This 

is gratifying, coming as it does after a long-continued period o f busi­
ness depression. In the volum e o f trailio there was a favorable in­
crease. Your lines throughout traverse a fertile country, which is 
developing and im proving from  year to year. Many sections which 
some years since were barren stump lands are being gradually trans­
form ed into farms, and the small towns show a steady growth.

L a ck  o f  E quipm ent.—The showing for the year would, unquestion­
ably, have been better, but for the scarcity of oars which existed dur­

in g  the last four months. It is safe to say that for the mileage of 
track and the tonnage handled your road has a smaller equipment 
than any other in Michigan. Furthermore, the power is m ostly of 
small type and oapaoity.

Latce Ferry. -D o ck  properties have been acquired at Muskegon, 
Mich., and Milwaukee, Wis., and a oar ferry boat, capable o f carrying 
from twenty-four to twenty-six loaded cars, has been leased for  the 
transportation of freight across Lake Michigan. A lease has also been 
made with the Chicago & West Michigan Ry. Co., covering the trans­
lake freight between Grand Rapids and Muskegon, to connect with 
your road at Grand Rapids. The Chicago Milwaukee & St. Paul Rail­
way Co. will handle and switch all such freight at Milwaukee. These 
arrangements will give your company a through line between Detroit 
and Milwaukee, and ensure to it a fair share o f the trailio m oving the 
year round between the East and the West. Although it was not pos­
sible to start the car ferry until late in December, it is fair to predict 
that it w ill prove a valuable feeder to your road, and open up to it a 
large territory from  which considerable traffic can be drawn.

Track.—The track has been maintained in good condition. 18*42 
miles o f new 70-pound steel rail were laid in main track and the old 
steel released thereby was used on branch lines for the construction of 
sidings, or sold. 34,541 cubic yards o f sand, gravel and cinders were 
used for ballasting, and 25,826 cubic yards of sand, gravel, cinders 
and clay were used for widening embankments, filling and other pur­
poses. 181,623 cross-ties and 201,974 ft. B. M. of switch ties were laid.

OPERATIONS, EARNINGS AND EXPENSES.
Miles o f road Deo. 31.. 451

Operations
Passengers carried . . .  679,946
Pass carried 1 m ile... 24,635,528 
Rate per pas.per mile. 1*965 cts.
Tons carried.......... ......  695,64 8
Tons carried 1 m ile ... 64,354,129 
Rate per ton per mile. 1*153 cts.

E arning s—
Passenger........ ............  $484,122
F reigh t.......... ...............  741,945
M iscellaneous..............  90,673

Total........................  $1,316,740
Operating expenses... 947,589

Net earnings......... $369,151

Net earnings... 
Miscel. interest.

INCOME ACCOUNT.
$369,151 Interest on bonds......  $195,026

5,014 Detroit Terminals......  44,806
Taxes.............................. 36,774

Total........................  $374,165 Total.
Balance, surplus.....................- ...................................................

GENERAL BALANCE SHEET DEC. 31, 1897.
D r. Cr .

Cost o f road.................. $9,621,561
Equipm ent...................  637,485
Cash. ..........................   195,706
Bills receivable.......... . 180,000
Materials & supplies.. 30,951
Open aocts. (balance). 86,672

Common stock .. 
Preferred stock.
Funded debt.......
Interest.............
V ouchers..............
T axes....... ...........
Incom e account.

$276,606
$97,559

$2,510,000
3,183,500
4,683,168

64,292
177,828

36,029
97,558

Total.......................$10,752,375 Total........................$10,752,375
—V. 66, p. 424.
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GENERAL INVESTMENT NEWS.
Reorganizations, Etc.—Latest Data as to Defaults, Reor­

ganization Plans, Payment o f  Overdue Coupons, Etc.—All 
facts of this nature appearing since the publication of the last 
issues of the I n v e s t o r s ’ and the St r e e t  R a i l w a y  S u p p l e ­
m e n ts  may be readily found by means of the following index. 
This index does not include matter in to-day’s C h r o n ic l e . 
As to some smaller companies see also p. 572, issue of Mar. 19.

R a il r o a d s  a n d  M is c e l . Co.’s.
V ob-m c  66— Page.

Arizona Canal Co................... reorg. 810
Bine Ridge & Atlantic........... reorg. 810
Brooklyn & Brighton B. .reeve, ctfs. 810 
Central Br., U. P  ag-eem. operative. 81" 
Nashville Tel. & Charleston., .sold. 811 
N. Y. JPhila. & N orf. .r* r .065,770, 811 
Niagara Lxnd & Dockage..forecUts, 811 
Phil. Read. & N. E . TUvn.574,771, 811 
St. L . Kan. & Southwest.ojrer of

St. L  & S t'.acce t>d. 811 
South.Pac.B R .om oi. consum'd.781, 811
U. P. Den. & G u lf. .................rtorg. 811
W est Virginia & Pitts .default, «65;

deposits requested. 812 
St r e e t  R a il w a y s .

Akron St. Ry. & 111.........reevs. ctfs. 573

R a il r o a d s  & M is. C o .’ s— (0<m.)— 
Volume 66— Page.

Asbury Park & Belmar.............sold. 610
Brooklyn El. RR.2d i/nstal. o f asses. 383
Cincinnati Inc. Plane........ sold.471, 810
Columbus (Ga.).................. ...reorg. 759
Columbia & Maryland...............sold. 084
Denver City................   reorg. 610
East Wareham Onset Bay & Pt.

lnd .............. ........... ....sale. 664
Kings County Elevated.rau 8. ctfs. 709 
Lakeside Ry. (Mahanoy City, Pa.)

applic.for reevr. 700
Lynchburg Electric.................. sold. 472
New Orleans T r........................reorg. 617
Norfolk & Ocean View.............sale. 617
Park City (Bowling Green, Ky.)8oM. 472 
Syracuse East Side Rv. default. 478 
Tiffin & Fostoria (O.) Elec. Ry .sold 762

Chicago & Western Indiana RR.—Bonds Listed.—On the- 
New York Stock Exchange have been listed $216,000 ad­
ditional general mortgage 6s, making total amount listed to- 
date $9,868.000.

The mortgage trustees are now Anthony J. Thomas and 
Charles Howland Russell. “  The lease to the Louisville New 
Albany & Chicago Railway Co. (supplemental, for additional 
facilities), on which the issue of these bonds is based, was ac­
tually executed between this company and another railroad 
company, approved of by the trustees as constituting good 
security for such additional bonds, and was properly assigned 
and transferred to the trustees.

“  In accordance with the requirements of the mortgage 
deed the rentals payable to the trustees under this lease * pro­
vide for the monthly payment of rentals at least 20 per cent 
in excess of the interest on the bonds,’ also for sinking fund 
as follows: Six per cent interest per annum on $75o,000, $45,- 
000 ; 2>i per cent excess, $9,000 ; sinking fund, $5,344. Total, 
as above, $59,344.

“  Of the $750.000 bonds thus provided for we now request 
the listing of $216,000 only, bearing the Nos. 14,153 to 14,368- 
inclusive ; the listing of the remaining $534,000 will be ap­
plied for later.”—Y. 66, p. 384.

Baltim ore & Ohio RR.— Coupons o f May 1.—It is under­
stood that default will be made May 1 on the sterling loan of 
1910, the interest on which has heretofore been regularly 
paid at the office of J. S. Morgan & Co. in London. The 
amount of this loan is $9,634,504. Cleveland Terminal & 
Valley interest will be paid as usual at Brown Bros. & Co. 
What action will be taken as to Baltimore Belt coupons, 
which on May 1 will be six months overdue, has not yet been 
announced; nor could it be learned yesterday whether or 
not the interest would be promptly paid, as heretofore, on 
the small loan of Baltimore & New York bonds.

Coupons of Akron & Chicago Junction bonds will be pur­
chased, as has been done several times already, by Vermilye & 
Co. of this city.—V. 66, p. 759.

Bergner & Engel Brewing.—Dividend Reduced.—The 
company has declared a semi-annual dividend of 3 per cent 
on the common, a reduction of 1 per cent. The company has 
paid regular dividends up to this time of 8 per cent per an­
num on both preferred and common since its incorporation 
in 1894.

President C. W. Bergner is quoted as saying that the re­
duction of the dividend was based on the following reasons: 
The change in the State tax last year, which, on the basis of 
output instead of $1.000 per license means a heavy increase 
in the tax, the non allowance by the Government of the form­
er rebate on the Federal tax, and the proposed increased 
tax. Business, he states, is in a prosperous condition and 
sales and profits are as large as last year.

Brooklyn & Brighton Beach RR.—Foreclosure Suit.—  
The suit of the Central Trust Co. of New York to foreclose 
the first mortgage of 1887 for $5( 0 000 was tried this week in 
the Supreme Court before Justice Johnson. Briefs are to be 
submitted within two weeks.—V. 66, p. 810.

Brooklyn Elevated RR.—Third Instalment o f Assessment 
Payable May 9.—The third instalment, of 15 per cent of the 
amounts to be paid by the security holders, is called and is 
payable at the office of the Central Trust Co., 54 Wall Street, 
on May 9, 1898. The first two instalments were 25 per cent, 
each, leaving 35 per cent to be hereafter called. The total 
assessments are:
On each. A m ’ l
Union El. 2d ino., $1,000.........$100
Brooklyn El. stock, $100........ 10
—V. 66, p. 663.

On each. Am’t
Seaside & B. B. IstM ., $1,000.$100 
Brooklyn El. 2d M., $1 ,000 ... 200

Brooklyn Queens Co. & Suburban.—Earnings for the 
quarter and the nine months ending March 31 have been:
3 mos. ending Gross Net Other Interest,

March 31. earnings, earnings, income, taxes, etc. Balance.
1898......................$162,663 $58,074 $8,610 $91,796 def.$25.112
1897.....................  154,927 47,507 2,342 90,300 def. 40,451

9 months—
1897-8.................. $552,931 $240,709 $18,872 $272,106 def.$12,525
1896-7..................  534,951 198,571 6,882 268,388 def. 62.935

Loans and bills payable, $245,000; profit and loss, deficiency» 
$379,163, against loans and bills payable on Dec. 31, $170,000, 
and profit and loss, deficiency, $354,048.—V. 66, p. 335.

Central Pacific RR.—Committees Consolidate.—August 
Belmont, John G. Carlisle and George Coppell, the commit­
tee representing the interests of the shareholders of the com­
pany in America, have joined the London committee, con­
sisting of F. G. Banbury, Esq., M. P. (chairman); John B. 
Akroyd, Esq.; Lord Alwvne Compton, M. P.; Daniel Marks, 
Esq., and Joseph Price, Esq.—V. 66, p. 573.

Central Washington RR.—Washington Central RR.— 
Northern Pacific RR.—Reorganization.—The Central Wash­
ington RR. will be reorganized as the Washington Central 
RR. and leased to the Northern Pacific Ry. at a rental sufficient 
to meet the interest charge on new fifty-year 4 per cent gold 
bonds, to be issued at the rate of $15,000 a mile. The princi­
pal of the old mortgage debt was $2,150,000, which with 
$645,000 of accumulated interest for five years made a total 
debt of $2,795/ 00. This amount is to be cut in half, for 
which $1,397,500 of Washington Central stock will be issued. 
The old bondholders will receive their pro rata share in $1,- 
397,5( 0 of the nnw fours and $1,397,500 of Northern Pacific 
common stock, the latter to he issued in exchange for the 
Washington Central stock.—Y. 66. p. 708.

Cincinnati & Muskingum Valley R j.—Coupon Payment. 
—Coupon No. 36, for six months’ interest, due Jan. 1, 1889,. 
upon the first mortgage bonds, will be paid by Winslow, 
Lanier & Co., No. 17 Nassau Street, New York City, on 
presentation, on and after May 1, 1898.

Lease Canceled—Status o f Foreclosure.—The annual report 
for the year ending Dec. 31, 1897, says :

Since the last annual report, the suit o f Evan J. Henry and others 
against the Cincinnati & Muskingum Valley Ry. Co., the Pittsburg 
Cincinnati Chicago & St. Louis Ry. C o , and others, wherein a cross­
petition had also been filed by Charles Moran, Trustee, and whioh 
suit has been pending in the Circuit Court o f Ham ilton Coum y, Ohio, 
for m ore than tw o years, was, by  consent o f all parties, dismissed at 
the costs o f the Pittsburg Cincinnati Chicago & St. Louis Ry. < -o. The 
dismissal o f this suit ends all controversy heretofore pending between 
stockholders and bondholders o f the Cincinnati <& Muskingum Valley 
Ry. Co., in reference to the validity o f the lease, and leaves said lease 
canceled and o f no further effect, as declared by the judgm ent o f the 
United States Oirouit Court in Cincinnati in the suit o f Charles Moran 
and others.

It  w ill he remembered that the directors and stockholders o f this 
Company likewise ordered a cancellation o f said lease, and it is n o t  
probable that further action w ill ever he taken tow ard enforcing the 
provisions o f said lease against the P. C. Oh. & St. L. Ry. Co.

Status o f  Foreclosure.—The decree o f foreclosure in the suit o f 
Charles Moran, Trustee, against the com pany and others in the- 
United States Circuit Court o f Cincinnati, still stands unenforced, and 
at this time it is not certain what action the bondholders desire to take 
in  regard to the same. The order o f sale may, at the request o f the 
complainant in the suit, be entered at any time. Meantime the direc­
tors o f this company, acting in concert with the holders o f a m ajority 
o f the bonds, have united in appointing John P. Green, o f Philadel­
phia, as trustee to fill the vacancy caused by the death o f J . E dgar 
Thomson and Charles Moran.

The results of the year’s operations are shown under the 
heading, “ Annual Reports on page 855.”—V. 64, p. 997.

Citizens’ Street Railway o f Indianapolis.—Circular as 
to Annual Meeting.—The stockholders have received a cir­
cular asking for proxies to he sent to E D. Toland for the 
election at the annual meeting May 10 of the following gen­
tlemen as directors: W. W. Kurtz, W . Jay Turner, R. H. 
Rnshton, Dr. Joseph S. Neff, William C. Houston, B. M. 
Gaskill and J. Levering Jones. The circular says:

A t the present time there is one vacancy in the hoard o f directors- 
and the office o f President is vacant. Mr. W. W. Kurtz, the V ice-Presi­
dent, has acted efficiently as President in the interim. The property is 
a valuable one if com pletely extricated frdm the unusual legal and 
local complications which surround it. These com plications, if the 
interests o f stockholders are to he adequately protected, should be 
earnestly and energetically dealt with by a full board, representing 
substantially and equitably all stock interests, headed by a President 
devoting his entire time to the devolopm ent o f the property and the- 
solution o f the problems surroundtng it. The board above proposed 
will be able to make strong alliances in Indiana. This plan this 
hoard, if elected, can pnrsue as the first necessary step towards an ad­
justment of the difficulties. All the gentlemen recommended repre­
sent large holdings o f stock of the com pany and leave no substantial 
interest unrepresented.—V. 66, p. 759.

Colorado Midland Ry.—Bonds Listed.—On the New York 
Stock Exchange have been listed $8,25 •.000 first mortgage 2- 
3-4 per cent 50-year gold bonds of 1947 aad $861,000 first 
mortgage 4 per cent 50-year gold bonds of 1947.

The application to the New York Stock Exchange makes 
the following statement regarding the interest oa the $6,250,- 
000 of 2 3-4 per cent bonds :

Interest on  Bonds. —Interest on these bonds is payable sem i-annually, 
January 1 and July 1, as fo llow s : From July 1, 1897, to July 1, 1900,
2 per cent per annum in m oney ; from  July 1,1900, to July 1 , 1902, 3  
per cent, and thereafter 4 per cent. The remainder of the interest t o  
July 1, 1902, up to 4 per cent, shall be payable in money on the first 
day o f July o f each year, i f  the earnings o f the preceding year w ill 
permit, or to the extent not so earned in scrip convertible into pre­
ferred stock voting trust certificates. Coupons dated July 1 ,1 8 9 8 , 
1899 and 1900 are stamped on the hack as fo llow s : “ $2 »additional 
payable hereon in cash if earned during preceding year, or in preferred 
stock scrip for so much as is not so earned.”  Coupons dated July 1 
1901 and 1902 are stamped, “ $10 additional payable hereop in cash, 
if earned during the preceding year, or in preferred stock scrip for  so 
m uch as is not so earned.”

The $861,000 first mortgage 4 per cent bonds belong to the 
same issue as the foregoing bonds, bat bear full 4 per cent 
interest from July 1, 1897. The application also says :

Security f o r  Bonds. -  The first m ortgage bonds are secured by  t h e  
whole lino o f road and all the rolling stock, except 3 locom otives, 4  
passenger cars and 326 freight oars, securing $114.000 equipm ent 
bonds now outstanding. The issue is limited to $10,000.000, o f whioh 
the bonds Nos. 1 to 6,250, inclusive, bear reduced interest for the first 
five years. Until July 1 ,1903, the right is reserved to confer upon, 
bonds Nos. 9,501 to LO.OOO, inclusive, a priority o f lien for  principal 
and interest over all other bonds o f this issue, subject, however, to thttr 
approval o f the trustee o f the mortgage. 4
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R oa d .—Thes m ilea ge  i s :  M ain  lin e —C olorado Springs to  N ew  

C a stle , 229  m ile s ; branch es—A rkansas Ju n ction  to  L eadville , 4 ;  
A sp e n  Ju n ction  to  A sp en . 1 8 ; C ardiff to  S pring G u lch , 1 5 ;  spurs to  
quarries , e tc ., 3 ;  to ta l m iles ow n ed . 2 6 9 ; leased  lin es—R io  G rande 
J u n ction  R y ., 6 2 ;  D en ver & R io  G rande R R ., 1 4 ; A tch ison  T op ek a  & 
Santa F e R y ., H ; to ta l m iles operated , 345. < In  add ition  to  the above 
m ilea ge  the m ortga ge  co v e rs  a lso 2 -09 m iles B usk  T un nel (con d ition ­
a lly ) and 7 -54 m iles o f  tra ck  b etw een  Snow den  and  L ead v ille , n o t  u sed  
a t  present.

votin g  Trust—The authorized  issue o f  p re ferred  stock  is $6,000 ,000 ; 
ra te  o f  p re feren ce , 4  p e r  cen t, non -oum ulatlve, and  n o  m ore . The 

a u th o r ize d  issue o f  com m on  stock  is $4 ,000 ,000 . A ll  the stock  (e x ce p t  
11  shares requ ired  fo r  the qualific it  ion  o f  d irectors) is  d ep osited  w ith  
"the C entral T ru st Co. o f  N ew  Y ork , un der a v o t in g  tru s t  a greem ent fo r  
•six years from  Oct. 2 9 ,1 8 9 7 , and thereafter, u n til the  ii.-st m ortga ge  
b on d s , N os. 1 to  6 ,250, in clu s ive , issued  in  exch a n ge  fo r  th e  o ld  6 p er  
c e n t  first m ortga ge  b on d s, s h ill  h iv e  rece iv ed  4  per ce n t  in terest in  
■cash fo r  th ree  su ccessive  years. Tne V oting  T rustees are M e ssrs . 
F red eric  P. O lcott. H en ry  T. R ogers , A d rian  H  J o lin e , W illiam  L id -  
d erd a le  and  C e c il W . B oy le . T h ey  are vested  w ith  a ll the p ow ers  and  
righ ts  o f  the  ow n ers  o f  the  stock , e x c e p t  that the a p p rova l o f  a  m a­
jo r ity  o f  th e  ou ts ta n d in g  stock  trust certificates  shall b e  requ ired  fo r  
th e  sale o f  the  stock  o r  th e  lease  o f  the roa d , and  the a p p rova l o f  tw o - 
th ird s  o f  the  ou tsta n d in g  certifica tes  fo r  the crea tion  o f  n ew  liens or 
a n  in crease  o f  s tock .”

Earninas and Interest Charges.—The application also 
says : “ The obligatory interest on the outstanding bonds 
will amount to about $177,00) for three vears, $233,000 
for the two years then following and $296,000 there­
after. The difference between these figures and those 
given in the plan of reorganization is caused by the re­
refusal of the Bask Tunnel bondholders to accept the terms 
proposed in the plan, in consequence of which refusal 
$1,250,000 bonis originally set asid-i for the acquisition of the 
Busk Tunnel will remain unissued at present. Tne fixed 
charges of the company are so low that the earning power of 
the property, even in years of unmual depression, should be 
sufficient to ensure their payment. The comparative state­
ment of earnings given below will support this belief, for the 
year ending June 30,1897, with its strike at Leadville lasting 
263 days, put the road to a te3t more severe than any likely 
to happen again. The statement shows that the interest for 
the whole current year has been earned in the first eight 
months.”

8 m os. ended ■-------------- Y ear en ded --------------->
Feb. 2 8 ,1 89 8 . J u n e3 0 ,1 8 9 7 . J u n e  3 0 ,1 89 6 .

•Gross ea rn in gs ........................$1 ,225 ,668  $1 ,6 68 ,5 8 9  $1,906 ,280
•Operating e x p en ses ............  948 ,098  1 ,343,415  1 ,348,213

N et e a rn in g s ....................  $27 7 ,5 7 0  $ 3 2 5 ,1 7 4  $558 ,067
T a xes  and re n ta ls .................. 9 3 ,4 30  148 ,483  145 ,015

Surplus ava il, fo r in t ’ rest. $ 1 8 4 ,1 4 0  $ 176 ,691  $413 ,052
~*Y. 66, p . 708.

Columbus (0 .) Street R y.— New President.— Emerson Mc- 
Millin has resigned the presidency and been succeeded in that 
office by Robert E. Sheldon.—V. 66, p. 381.

Consolidated Gas Co. o f New York.—New Stock Listed.— 
On the New York Stock Exchange there has been listed 
$500,000 additional capital stock, making total amount listed 
to date $36,730,000. “ These 5,000 shares have been sold in 
pursuance of a resolution of the finance committee adopted 
Feb. 25,1898. The proceeds of the sale of these shares are to 
fee used for the purpose of meeting maturing bonded indebt­
edness and for extensions and improvements.”—Y. 65, p. 1113.

Consolidated Gas Co. o f Pittsburg.—Inoreise o f Stock,— 
The stockholders last week voted to increase the capital 
stock from $303,000 to $6,500,000, and to issue bonds at 5 per 
cent for $5,000,000 The capital stock will consist of $4,009,- 
000 common and $2,500,0 )0 preferred. The Consolidated Q-as 
Compan ~ has purchased the East End, South Side, Pittsburg 
and Allegheny ga3 companies. Brown Brothers of this city 
represent the syndicate which is carrying out the consolida­
tion.—V. 66, p. 338.

Continental National Bank, New York City.—New Presi­
dent.—Benjamin Pert ins has been elected President of the 
bank, succeeding Edmund D. Randolph, who recently re­
signed. Mr. Perkins has been a director of the Continental 
National Bank for many years. He is also a director of the 
Home Insurance Company, the Manhattan Life Insurance 
Co., the Manhattan Savings-Fund and other institutions.

Decatur (111.) Gas & Electric.—A syndicate headed by 
A. G. Danforth & Sons of Peoria it is stated has secured con­
trol of the Decatur gas plant, including all the property, 
franchises and plant of the Decatur Light Heat & Power Co., 
and also the Decatur Electric Co. The deeds were made out 
to Paul M. Bussy of Washington, 111., who will hold the 
property in trust until the purchase is completed. The 
Peoria “ Transcript” on April 12 said:

T he p rice  p a id  w as a p p rox im ate ly  $130 ,000 . The purchasers  assum e 
th e  b on d ed  indebtedn ess o f  the com p a n y , w h ich  am ounts to  about 
$ 80 ,00 0 , and p a y  $50 ,00 0  in cash. The stock holders  in  the o ld  com ­
p a n y  have  the p r iv ilege  o f  exch a n g in g  their  s tock  fo r  bonds in  the 
n e w  com p a n y . The nam e w ill b e  the  D ecatu r Gas & E lec tr ic  Co. It  
is  un d erstood  that the p lan t w ill be en larged  and th at ex ten s ive  im ­
p ro v e m e n ts  w ill b e  m ade. D an forth  & Sons are a firm  ow n in g  gas 
a n d  e lectr ic  p lan ts  at a n u m b er o f  p laces  and w ill doubtless  b e  suc­
ce s s fu l in  their  hand ling  o f  the D ecatu r p lant.

Detroit Fort Wayne & Belle Is’ e.—Fort Wayne & Belle 
Isle Ry.—Mortgage fo r  $1,200,000 Filed,—The Fort Wayne & 
Belle IsleRy. Co. of Detroit, having been succeeded oy the 
Detroit Fort Wayne & Belle Isle Ry. Co., the new corpora­
tion has filed a mortgage for $1,200,000 to secure 5 per cent 
gold bonds due in April, 1927. The new loan will be used in
Sart to refund the $345,000 of old first mortgage bonds, which 

ave been subject to call at par since Oct. 1, 1897, and in 
part to meet the cost to the present owners of acquiring the 
property. It will be remembered that control of the road 
was acquired by interests friendly to the Detroit Electric and

Detroit Citizens’ companies in January, 1897. The President 
of the new corporation is J. C. Hutchins and the Secretary A.
G. Peters.—V. 64, p. 82.

Erie & Central New York.—Road Completed.— Bonds.— 
The entire line from Cortlandt, N. Y ., south 19 miles to Cin- 
cinnatus, has been completed, and trains were to begin run­
ning this week. The company is authorized to issue not ex­
ceeding $800,000 of stock, of which at last accounts $268,000 
was outstanding. It also has outstanding a mortgage for 
$800,00), securing 6 per cent bonds due Aug. 1, 1915, and 
issuable at not exceeding $15,n0) per mile. The bonds are 
subject to call at par on and after Aug. 1, 1900. W . D. Tis­
dale, of Cortlandt, is President.

Grand Rapids Kalkaska & South Eastern R R.—Chicago 
& West Michigan Ry.—New Enterprise.—The facts regard­
ing the new Grand Rapids Kalkaska & South Eastern RR. 
will be found on a previous page, in the annual report of the 
Chicago & West Michigan Ry. The Ch. & W. M. has agreed* 
to lease the new road for ten years.—V. 66, p. 38.

Kansas City Eldorado & Southern Ry.—Bonds Author­
ized.—At a meeting at Rich Hill, Mo., April 12, the stock­
holders authorized a loan for $450,000 to provide for the ex­
tension of the road from Eldorado Springs in, Cedar County, 
to Rich Hill to connect with the Kansas City Fort Scott & 
Memphis R.R. Work ha3 been begun on the new line. The 
Lincoln Trust Co. of St. Louis, it is stated, was represented at 
the meeting, probably with a view to being mortgage trustee.

Louisville Ry.—New President.—J. B. Speed has resigned 
the presidency and will be succeeded by T. J. Minary, the 
General Manager.—V. 66, p. 519.

Manhattan Alma & Burlingame.—Atchison Topeka & 
Santa Fe Ry.—Sold.—The Manhattan Alma & Burlingame 
R. R. was purchased at the foreclosure sale at Topeka, Kan., 
April 19, by Adiel Sherwood of St. Louis. The line extends 
from Manhattan, Kan., to Burlingame, 56 miles, and was 
formerly owned jointly by the Atchison Topeka & Santa Fe 
and the Union Pacific. The latter’s interest has been acquired 
by the Atchison and the road will be merged in that system. 
—V. 66, p. 810.

Merchants’ & Manufacturers’ Railroad o f Detroit.— 
New Enterprise.—Under this title is being organized a com­
pany to build and operate a terminal railway, which shall 
bring all the railroads entering Detroit into connection with 
the river front and the manufacturing houses adjacent there­
to. The length of the road', including a tunnel of 1% miles, 
will be about four miles. Lewis Warfield, of this city, is the 
engineer having the plans for construction in charge. The 
road, it is thought, will cost about $2,000,000. It is designed 
to run from Third Street and Adair Street on the streets 
nearest the river, and also by tunnel under Randolph 
and Fort streets, by way of Cadillac Square, to the Fort 
Street Union Depot, connecting at River and Eighth streets 
with the five railroads using that depot. Th-i new com­
pany, however, it is stated, will be an entirely independent 
enterprise. The men interested in it are :

George H. Barbour, o f the Michigan Stove Co.; Fred. T. Moran, Pe­
ninsular Stove Co.; J. B. Howarth, Pingree & Smith; Dr. J. B. Book, o f 
the Palms estate; Frank W. Eddey, o f H. D. Edwards & Co.; A lbert 
Pack, Edwin Armstrong, o f Armstrong & Graham; M. W. Beecher, o f 
Beecher, Peek & Lewis; James In g lis ,o f the American Blower Co.; 
Hom er Warren, and Robt. Henkel, President o f the Commercial M ill­
ing Company.

Michigan Traction Co. o f Kalamazoo and Battle Creek.— 
Property Acquired.—The company has received a deed of all 
the property, equipment and franchises of the Citizens’ 
Street Railway Co. of Kalamazoo, and has assumed, it is 
stated, the $60,000 bonded indebtedness of the old company. 
It is proposed to complete at once the company’s line from 
Kalamazoo to Battle Creek.

Mileage Books in New York State.—Governor Black Signs 
the Bill.—Governor Black has signed the bill requiring the 
railroads of New York State, charging a rate per mile m 
excess of 2 cents, to issue mileage books at 2 cents per mile 
for 500 miles, as well as for 1,000 miles. In view of this 
action the New York Ontario & Western has decided to 
withdraw all commutation tickets, mileage books, and to put 
in force a uniform rate of 2 cents per mile for all distances 
traveled.

New Orleans Traction Co.—Default.—As expected would 
be the case, no funds have been provided to meet the coupons 
due May first on the $1,5)0,000 of collateral trust notes.— 
Y. 66, p. 617.

New York & Queens Light & Power Co. o f Flushing.— 
Mortgage Filed.—The company has executed a first mortgage 
for $250,000, to the Mercantile Trust Co. as trustee, to secure 
250 $1,000 bonds. The bonds are to be used for retiring 
bonds of the Flushing Electric Light & Power Co. and for 
extending the plant in the villages of Flushing, College Point 
and Whitestone.

New York & Staten Island Electric.— Mortgage Filed.— 
The company has made a mortgage for $1,000,000 to the 
Colonial Trust Co., as trustee.—Y. 65, p. 1072.

New York Susquehanna & Western RR.—Stock No Longer 
Listed.—The common and preferred stock has been stricken 
from the list of the New York Stock Exchange. Nearly all 
has been exchanged for Erie Stock. There is outstanding, it 
is stated, a little more than $1,000,000 of common and a little 
less than the same amount of preferred,—V. 66, N

Iw~ fo r  other Investment Items seeloave 8 6 0 .
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W ^ t y o x t s  an d  J $ o t n m m t s .

GENERAL ELEC TR IC  COM PANY.

SIXTH ANNUAL REPORT—FOR THE YEAR ENDING 
JANUARY 81, 1898.

PRESIDENT’S REPORT.

Schenectady, N. Y ., April 25, 1898. 
To the Stockholders of the General Electric Company :

The past year witnessed a revival in business which in ­
creased rapidly in activity and volume during its latter 

•months.
In the last Annual Report attention was called to the fact 

that your Company began the year with less orders on hand 
than previous seasons. As a result of this, the actual out­
put of your Work's has beea slightly smiller than in pre­
vious years, although the orders received during the period 
have shown a marked increase. This increase will be re­
flected in the shipments of the ensuing year.

A  careful scrutiny of the assets of your Company, other 
than its patents, leads to the belief that previous values 
were conservatively fixed, and no changes of any signifi­
cance have been necessary.

T ie  patent account of the Company has been kep: at 
substantially the same amount on its books since the organ­
ization of thp Company. The question of are-valuation of 
patents is one to which consideration should be given at 
the proper time.

Second Circuit. This decision was on a motion for prelim­
inary injunction and is not final. The invention was an im­
portant contribution to the electric railway art, and no 
court has questioned its great merit. There is reason to 
believe that the technical objections to the claims of the 
patent, upon which was based the decision of the Appellate 
Court overruling that of the Circuit Court in favor of the 
patent, will be found upon full consideration at final hearing 
to be insufficient to defeat the patent.

In view of the fact that nearly all of the railway com­
panies in the country that would be likely to use the over­
head trolley system are now electrically equipped, and that 
the third rail and underground conduit methods are being 
rapidly adopted for the important new enterprises, an ad­
verse decision in this case will have but slight effect upon 
the business of your Company.

Many other cases based upon patented inventions of great 
value, including a number on the overhead trolley system, 
are being pressed against infringers, in which early, and, it 
is believed, favorable decisions are expected.

THE DEPARTMENTS OP SALES. MANUFACTURING AND 
FINANCE.

Your careful attention is called to the reports of the Vice- 
Presidents having these departments in charge.

Your Directors desire to express their appreciation of the 
valuable service of your admirable engineering and com­
mercial staff, as a result of whose ingenuity and vigilance 
the Company has more than maintained its position of pre­
eminence in the varied and constantly increasing appli­
cations of electricity.

By order of the Board of Directors.
C. A. COFFIN, 

President.
BUSINESS OF THE Y EA R .

Gross earnings........................... ................. $12,524,933 07
Less expenses................. ............ ................. 10,727,692 02

----------------------- $1,797,246 05
Interest and discount, and interest and 

dividends reoeived on securities owned 389,789 16 
L e ss :

In tereston  debentures*............ . 313,333 35
----------------  56,455 81

Deduct amounts written o f f :
Sundry losses and allowances for pos­

sible losses...............................................
Patents and Patent E xoenses................
Inventories and C onsignm ents............
Reserve for Extensions to Factory 

P la n ts ....... ...............................................

1,853,701 86

79,220 42 
333,334 68 

»9,665 70
250,000 00

SECOND] VICE-PRESIDENT’S REPORT.
Schenectady, N. Y., April 15th, 1898. 

C. A. Coffin, Esq., President, General Electric Company, 
Sir —The Balance Sheet and Statement of Profit and Loss, 

herewith transmitted, include the assets and liabilities and 
profit and loss accounts of the Edison General Electric, Edi­
son Electric Light and Thomson-Houston Electric Com­
panies (which for convenience of bookkeeping are consoli­
dated with those of the General Electric Company) at 
January 31,1898; and when “  the Company ” is spoken of, 
all the above mentioned corporations are included.

In explaining what each item on the Balance Sheet repre­
sents, the language of previous years is again used.

752,220 80
Less:

Profit on securities sold and debentures
ca n ce led ................. ................................. 130,37131

----------------- 621,849 49
Reduction o f the deficit o f  previous 

years.............................................................................. .........$1,231,852 37
In addition to the purchase of $2,000,000 of debentures re­

ferred to in previous Annual Reports, your Company has 
purchased during the year just ended $2,000,000, and the en­
tire $4,000,000 have been destroyed. Since the books were 
closed $296.000 additional have been acquired, and are now 
held in the Treasury of the Company.

An increase is shown in the amount received from inter­
est and dividends from securities owned. It is expected 
that the income from this source will still further increase 
from year to year, unless considerable sales of such securi­
ties should be made by the Company.

The growth of your business has made' it necessary to 
make further expenditures for additions and changes at 
your factories and in acquiring much additional machinery.

Plans have been prep ired and contracts partially closed 
for a new foundry and a large and important machine shop, 
the largest buildings yes erected by your Company.

In anticipation of the investment in the construction and 
equipment of these new shops, which it is estimated will 
cost about $500,000, the sum of $250,000 has been deducted 
from the profits of the past year and carried to factory 
reserve account.

It has been the practice of the Company to write off the 
amounts expended for additional factory facilities. It is 
thought that these allowances are not more than are re­
quired to properly provide for depreciation in all your fac­
tory plants taken as a whole,

At the Annual Meeting of the Stockholders, held four 
years ago, the question of reducing the Company’s share 
capital in the manner prescribed by law was referred to the 
Directors. Since that time the matter has had the earnest 
attention of your Board, and it is their hope that a plan will 
be submitted for your consideration at an early date, de­
signed to provide for a suitable reduction of the share capi­
tal of the Company, with a view to the resumption of divi­
dends.

THE PATENT SITUATION.
The Patent situation has not materially changed since the 

last Report to the Stockholders. The Company has secured 
many important patents during the year, by inventions of 
its engineers and experts, and by purchase. /

One of the Van Depoele trolley patents which had been 
uniformly sustained by the courts up to last summer has 
been adversely passed upon by the Court of Appeals for the

On $8,000,000 fo r  four months and on $6,000,000 for  eight m onths.

ASSETS.
PATENTS AND FRANCHISES.

Durinz the year there was expended for acquirin - new 
patents and in paten litigation, $333,384 63, all o which has 
been written off to Profit and Loss; leaving the patents, 
franchises, good-will, etc., of the Company standing un­
changed at 8,000,000.

FACTORY PLANTS.
This account represents the Real Estate (tands and build­

ing); Machinery, tooL, appliances, etc.; Patterns, drawings, 
etc.; and Sundries (fittings and other small property ac- 
couts) of the manufacturing plants at Schenectady, New 
York, Lynn, Massach setts, and Harrison, New Jersey.

The lands of all three plants now amount to about 160 
acres and the total factory floor space of all their buildings, 
is approximately 1,600,000 square feet.

All are free from mortgage or other lien.
These plants being a permanent investment, all expendi­

tures for their permanence and repair, plus an allowance to 
provide against depreciation, are charged to operating ex­
penses.

A summary of the changes in this account since the last 
Annual Report is as follows :

B ook  value O o s to f  W ritten  o f f  f o r  B ook  value  
Jan. 31,1897. additions, d eprecia tion . Jan. 31,1898. 

Real estate...$1,795,000 00 $164,715 35* $102,670 70 $1,857,044 65 
M achinery.... 1,605,000 00 183,879 85 245,924 •=‘0 1,542,95535
Patterns-------  1 0 0  71,450 87 71,450 87 1 OO
Sundriest.......  1 0 0  18,874 06 18,874 06 1 CO

Totals.......$3,400,002 00 $438,920 )3  $438,920 13 $3,400,002 00

«7a». 31,1897. Jan. 31,1898. 
B o o k  V a l u e  o f Schenectady p lan t.. $2,157,000 90 $2.300,000 90

“  “ . Lynn "  .......... 993,000 80 900,000 80
“  “  Harrison “  .......... 250,000 30 200,000 30

T o ta ls ......................... ............................. $3,400,002 00 $3,400,002 00

RE AL ESTATE.
(OTHER THAN FACTORT PLANTS,1

This account represents the investment in the Edison 
Building, 44 Broad Street, New York C ity ; also sundry 
parcels of land in various places, mostly improved and 
rented, which have been acquired at various times, chiefly 
in payment of debts ; also a large building covering five 
lots on the corner of Avenue B and Seventeenth Street,

* Includes fu ll payment for  87 acres o f land adjoining the Schenec­
tady plant; cost o f erecting at Schenectady a new brick and steel 
building 100x200 reet—with an aunex 33x162 feet—for packing, stor­
age and shipping; and costo f com pleting the erection (begun last year) 
o f a brick and steel punch press shop 100x236 feet, at Schenectady.

t Includes office furniture and fixtures, horses and trucks, shop fix­
tures, benches, steam fitting for heating system, sprinkler system fo r  
fire protection, electric wiring o f buildings, etc., etc.
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New York City, which was acquired from the General Fix­
ture Company in 1895 subject to a mortgage of $40,000. 
This mortgage has been paid off during the past year.

All will be sold when opportunities offer.
STOCKS AND BONDS.

No changes of last year’s figures have been made in the 
book valuations of Stocks and bonds.

Those having a market value are carried under the price 
of reported sales. The book value of those not readily sal­
able was fixed on January 31, 1897, after careful examina­
tion of their worth.

I believe the actual present aggregate value of all these 
securities is equal to the total amount at which they stand 
on the books, ■viz.: $7,455,872*96.

Schedule A, annexed hereto, contains a list of the most 
important of the Company’s holdings of stocks and bonds. 
They are carried at an aggregate book value of $7 ,195,471  42

In addition the Company owns various other securities. 
As their present value is doubtful and their future value 
speculative, they are not set forth in the schedule. They 
are as follow s:
Stocks and bonds o f Local Lighting and Street Railway

Companies wholly ow ned.............. . . ...... ..........................  $196,941 77
Sundry small holdings.................................... .1....................  63,327 77
M iscellaneous securities o f m any underlying, m anu­

facturing, selling and patent o vning corporations, 
and also o f street railway and lighting companies, 
carried at one dollar fo r  each lo t—in a ll........................  132 00

Total hook value o f all stocks and bonds as per 
Balance Sheet.................................................................  $7,455,872 95

Sales op Stocks and Bonds.
Pursuant to the established policy of selling securities 

which there is no special reason for holding permanently, 
various stocks and bonds have been sold since tfie last A n ­
nual Report.

Their total par value was $1,224,650.
They were sold fo r .................................................................... $1,038,054 80
T hey were carried on the books a t......................................... 921,698 86

P rofit....................................................................................... $116,355 94
The cash thus received was.used toward the purchase of 

$2,000,000 of the Company’s Debentures.
CASH.

The policy of the previous three years has been adhered to 
and sales maintained on a basis of cash or short credit to 
desirable customers.

None of the m ney realized from the sale of assets was 
required for the, current business of the Company during 
the year.

NOTES AND ACCOUNTS RECEIVABLE.
This account represents the total amounts now due the 

Company by its customers.
They appear in the Balance Sheet at an estimated realiza­

ble value (i. e. their face, less a total allowance of $862,- 
614 66 for possible losses), which I believe to be a fair one.

They may be classified approximately as follows :
/---------------- — Face Values.---------------------- ;

Gurrentnotes............................ $987,685 56
Current acoounts___; ............ 2,522,554 95

----------------------$3,*10,240 51
Slow notes ...........................  921,779 71
Slow accounts............ . 583,094 63

---------------------- 1,504,874 34
_   ̂ ' -------------------- -$5,015,114 85
Due from  local lighting and street railway properties

wholly owned by thé Com pany........................................  184,544 69

Total face value*...................................................................$5,199,659 54

W ORK IN PROGRESS.
This account does not include outlays for anything in pro­

cess of manufacture; but represents expenditures outside 
of the factories for labor, material, etc., on 229 installations 
of manufactured apparatus delivered at various
p la ce s ... ;.......................................................................$363,487 85
Less partial payments thereon, received under the 

terms of the contracts as work progressed . . . .  79,655 86

Raw materials have been valued at the market prices pre­
vailing on January 31, 1893; active selling finished and 
partly finished apparatus and supplies at factory c o s t ; inac­
tive or slow selling apparatus and supplies at about 50 per 
cent of factory cos t; obsolete apparatus and supplies at 
scrap value; and tools, instruments, furniture, etc., at 
present value.

On the above basis the inventories of the factories showed 
an excess over book value of $275,097*72, which is not taken 
as a part of the year’s profit, but is retained as a reserve.

All other inventories showed a shrinkage from book value 
of $79,238 39, which has been written off as a I033 for the 
year.

Goods are taken in and out of local o^ ce  inventories at 
factory cost at the time being.

The bulk of the above shrinkage is due to factory costs at 
January 31, 1898, being lower than at January 3L, 1897. and 
to writing down the book value of slow selling apparatus 
and other personal property.

CONSIGNMENTS.
Finished apparatus for novel uses'has been delivered to 

various concerns, subject to purchase if its operation is suc­
cessful. The greater part of this account represents such 
contingent sales, and the remainder represents apparatus on 
exhibition or loaned to regular customers for temporary use 
by them.
All the above apparatus is charged, at factory  cost, to this

account at a total o f .....................................................................^go 7 7 1  43
Less allowance for  d epred ation .................................................. 28jo36 69

Net book value o f Consignm ents..........................................$52,734 79

LIABILITIES. I
The ompany has no Notes Payable, nor is any paper 

bearing the Company’s endorsement or guaranty under 
discount.

All purchases have been paid for in cash.
It has not been necessary to borrow money, nor has the 

Company’s credit been used during the year either by issu­
ing notes, endorsing customers’ paper for discount or lend­
ing its name in any way.

DEBENTURES.
During the year the Company has purchased and canceled 

$2,000,000 of its own 5 per cent Gold Coupon Debentures due 
June 1, 1922, at an average cost of 99*30 per cent.

ACCRUED INTEREST ON DEBENTURES.
This account, as its name implies, is the full amount of 

5 per cent interest accrued to January 31, 1898, on the Com­
pany’s $6,000,000 outstanding Debentures.

ACCOUNTS PA YA B LE.
This account includes all unpaid audited indebtedness.
At the close of business on January 31, 1898, there were no 

unpaid vouchers on hand.
The amount of Accounts Payable shown in the Balance 

Sheet, $263,525 75, represents expenditures belonging to the 
year, vouchered between January 31 and February 26, the 
date of closing the general books. The amount of vouchers 
which have to be carried over in this way monthly, owing 
to keeping the books—other than the cash book—open a suf­
ficient time to include expenditures of a particular month 
inthat month, is usually about $500,000.

RESERVE FOR EXTENSIONS TO FACTORY PLANTS.
This account represents $250,000, set aside from the profits 

of the business of the past year toward the cost of erecting 
and equipping at the Schenectady plant an iron foundry* 
and a machine shop, which are estimated to cost about five 
hundred thousand dollars.

Contracts for the iron foundry have been let and work 
under them has begun. The plans for the machine shop are 
being prepared.

Respectfully submitted,
J. P. ORD,

Second Vice-President.

CONSOLIDATED BALANCE SHEET OF JAN U ARY 31, 1898.

Balance....................................................................$283,831 99

INVENTORIES.

None of the estimated profit to be derived from these in­
stallations is included in the earnings of the year, and no 
allowance is made thereon for possible loss.

Assets.
Patents and F ranchises ....................................................

j F actory Pl a n t s ...................  ......................................
R eal Estvte (other than factory  plants)........................
Stocks and B o v d s ....................................... .................. .......

I Ca s h ....................................................................................... .
Notes <nd A ccounts R ece iv a b le ...........$4,537,300 88
Wo.tic in Pr o g r e ss ......................................  283,83199

$8,000,000 00 
3,400,002 OO 

586,528 61 
7,455,872 96 
1,425,874 93

These accounts represent raw materials and goods manu­
factured and in process of manufacture at the factories ; 
manufactured goods in storerooms of local offices and on 
consignment; o lice furniture, fixtures, instruments, etc., 
in the general oifice and in local oifices ; tools and materials 
in local repair shops ; and also shipments in transit to local 
storerooms.

All have been counted and valued item by item.

$4,821,132 87
j I nventories : „

Factories.................................$3,249,183 33
J General and Local Oifices.. 558,635 23 

C o n s ig n m e n t s . . .............  52,734 79 3,860,553 35 8,681,686 22
' P rofit  and L oss ...........................................  11,725,561 03

$41,275 525 75
Liabilities.

In addition there yet remain—of old notes and accounts receivable 
which two years ago were written off to profit and loss, except the 
nominal book value o f one dollar for  each debtor—notes and acoounts 
o f two hundred and fifty-sis debtors aggregating $1,724,614 18. 
These stand on the books at $256, and are being liquidated as rapidly 
as possible.

The total amount realized from settlements o f similarly valued notes 
and acoounts during the past year was $ 88,354  17.

Total face value as above $ >,199.659 54 .-1- “  D ollar”  notes and a c ­
counts $256.— illowanoes for lo<ses $56 2,6L4 68= tota l book value, as 
per balance sheet, $1,537,300 88.

Capital  St o c k :
Common ................................................ ..$30,460,000 00
Preferred................................................. 4,252,000 00 $34,712,000 00

5% Gold  Coupon D ebentures............  6,000,000 00
A ccrued Interest on D ebentures. .  50,000 00
A ccounts P ay  able ................................... 263,525 75 313,525 75

i R eserve for  Extensions to Factory  Plants. ....... . 250,000 00

$41,275,525 75
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-CONSOLIDATED PROFIT AND LOS3 ACCOUNT OF JAN. 31, 1898. 
Expenses.

B a l a n c e  J a n u a r y  3 1 ,189 7 ......................................................$12,957,413 40
C ost o f Goods Sold...........................................$9,241,821 54
General Expenses, Taxes, Sundry Losses

and Allowances fo r  Losses....................... 1,654,756 60 __■---------------------- 10,896,578 14
Interest on Debentures........................................................... m
Patents and Patent Expenses.............................................  S?3,334 68
Reserve for  Extensions to Factory P lants....................... 2oO,000 00

$24,770,659 57
Earnings.

Bales..................................................................... $12,396,093 49
Royalties and Sundry Profits....................... 128,844 58

« ■ ■ ■ —- .  -  — ■  V I

D ividends and Interest received on
Stocks and Bonds ow ned...........................  299,417 91

Interest and D iscou n t........................ . 90,37125- 3ov)7oy I d
Profit on Sales o f Stocks and B o n d s -. . 116,355 94 
D iscount on  Debentures Purchased and 

Can0eled.................................................... .......... 14,01537 i3o>37i ^
B alance January 3 1 ,1 8 9 8 ........   11,725,56103

$24,770,659 57

E. & O. E.
J. P. ORD, Second Vice-President.

CERTIFIED PUBLIC ACCO U N TAN TS’ CERTIFICATE.
New  Y ork, April 18,1898.

To the Board o f Directors o f The General Electric Co.:
„W e  have made a critical examination of the books and 
Recounts of the General Electric Co., the Edison General 
Electric Co. the Edison Electric Light Co. and the Thomson- 
Houston Electric Co., for the two years ended January 81, 
1898, and hereoy certify that the consolidated income a c ­
counts published in the Annual Reports of the General 
Electric Co. as of January 31,1897, and January 31, 1898, 
correctly state the results of the business for the periods, 
and that the balance carried down in profit and loss ac­
count includes the closing of all income and expense ac­
counts ; also accrued interest to January 31, 1898.

We further certify that the consolidated condensed bal­
ance sheet published herewith correctly sets forth the 
assets and liabilities of the Company at January 31, 1898, as 
shown by the books.

The operations of the Company for the two-year period 
tinder consideration may be condensed into the following 
brief statement:

Resources :
Net p ro f its ....................................................................................$3,206,093 80
Net amount realized from  the sale o f assets....................... 518,489 55

Total resources.................................. .................................$3,754,583 35

Disposition o f R esources:
Interest on Debenture Bonds.................................................. $764,583 35
Debenture Bonds purchased and retired.............................  2,750,000 00
M ortgages on Edison Building and Ave. B property, N.

Y . City, paid o ff........................... ............................................  240,000 00
Total accounted fo r ..............................................................$3,754,583 35

In the course of this examination we audited the pay­
rolls, checked all vouchers for disbursements and found 
that such disbursements were correctly carried into the 
general books of account; also traced the sales from the 
requisitions and shipments through the sales journals into 
the general ledger.

W e verified the cash balances by comparison with pass 
books or statements of the various banks of deposit and by 
actual count of cash in the Treasurer’s office. The only 
cash items not verified were the various small balances car­
ried in the distant branch offices.

We verified the amounts of stocks, bonds and bills receiv­
able owned by the Company, either by actual count of the 
securities in the office of the Treasurer or by receipts and 
certificates of the Trust Companies and other custodians of 
the same.

We examined, item by item, into the book values of the 
stocks and bonds owned, and we are satisfied that in the ag­
gregate the actual value of the securities is equal to the 
amount at which they are carried on the books.

W e observed the methods employed by those familiar with 
the circumstances to determine the estimated amount 
charged off as a reserve against bad debts and other possible 
losses on notes and accounts receivable, and are satisfied 
that such estimates were carefully and fairly made.

The technical nature of the business of the Company, and 
the wide range, number and variety of the articles manufac­
tured, render it impracticable for any persons hot mechanic­
ally expert in the various lines and familiar with the goods, 
to correctly identify and inventory them; therefore, the in­
ventories at January 31, 1898, were necessarily taken and 
priced by the Company’s own experts. We, however, noted 
the manner in which the inventories were compiled, item 
by item, and verified the computations. Our knowledge of 
the instructions given and the methods and precautions fol­
lowed to insure correctness leads us to believe that said in­
ventories were carefully and conservatively taken, and that 
the amount carried over in the balance sheet fairly repre­
sents the value of the goods,
: W e have not attempted to, appraise the manufacturing 

plants, but in our opinion, which is based upon our observa­

tion of the methods of treating improvements to the plants 
and the amounts charged off for depreciation and appropri­
ated for extensions, the policy of the management regard­
ing charges to plant is conservative.

As to the value of the patents and franchises, we are not 
competent to express an opinion.

We observed the instructions given and the precautions 
taken to enter all existing current liabilities on the books at 
the time of closing and are satisfied that all known accounts 
payable of the Company are included in the balance sheet.

We have read the explanations of the balance sheet and 
profit statements submitted herewith by the Second Vice- 
President and concur therein.

PATTERSON & CORWIN,
Certified Public Accountants.

Rochester (N. Y.) Ry.—Lease.—The company has arranged 
to lease for ten years the Rochester & Irondequoit RR. (See 
Streex R a il w a y  Supplement under Irondequoit.)—V. 66, p. 
237.

Springfield Street Ry.—New Stock.—The Massachusetts 
Railroad Commissioners have approved the issue of $ '91,700 
additional capital stock, to pay the floating debt. The Com­
missioners fix the value of shares at $150.—V. 66, p. 763.

Standard Oil—Business and Dividends.—It is pointed out 
that the fear which some have expressed that the business of 
the Standard Oil Co. would suffer seriously in consequence of 
the war is without foundation, as the company’s product is 
practically all sent out under foreign flags. The earnings 
for the first quarter of the year, it is asserted, exceeded 13 
per cent on the stock. A  dividend of 10 per cent was paid 
in March.—V. 66, p. 81.

West End Traction Co. of Pittsburg.—New Mortgage.— 
Consolidation. —This company has made a mortgage for $1,-
500,000 to the Union Trust Co. of Pittsburg as trustee. The 
company was formed recently by the consolidation of the 
Pittsburg & West End Passenger Ry., the Pittsburg Crafton 
& Mansfield and the Pittsburg Neville Island & Coraopolis 
companies. The new mortgage therefore covers all the trac­
tion lines to West End, Crafton, Carnegie, Neville Island and 
Coraopolis, subject to prior mortgages aggregating $850,000, 
to retire which a'n equal amount of the new loan is no doubt 
reserved. A  line, it is stated, will be built to Barksville, a 
number of extensions will be made, the Neville Island line 
will be double-tracked, and improvements in rolling stock 
and roadway will be made, involving the expenditure of sev­
eral hundred thousand dollars. The board of directors (the 
same as that of the old West End Passenger Railway) is 
as follows : John Burns, President; J. C. Reilly, J. D. Cal- 
lery, Wm. V. Callery and Thomas S. Bigelow.

Whitebreast Fuel Co.—Reorganization.—As to the status 
of this company, we are informed that no reorganization com­
mittee has been appointed. The principal stockholders are 
negotiating with the bondholders for adjustment without 
legal proceedings. The negotiations are substantially com­
pleted, but it is not probable the plan will be published. 
There are comparatively few bondholders and communica­
tion has been had with them either personally or by letter. 
There has been a very substantial improvement in business 
during the last six months, and if the readjustment plan now 
under consideration is completed, it is thought there should 
be no difficulty in complying with it.—V. 62, p. 1140.

Woburn (Mass.) Light, Heat & Power Co.—New? Securi­
ties.—The Massachusetts authorities have authorized the com­
pany to issue $110,000 stock and $175,000 bouds, $85,000 of the 
latter to be used to retire outstanding bonds.

Yankton Norfolk & Southwestern RR.—Sale Ordered.— 
This property has been ordered to be sold at Pierce, Neb., to 
satisfy mechanics’ liens. The upset price is fixed at $45,000. 
The road was projected from Norfolk, Neb., north about 60 
miles to Yankton, S. D. About 20 miles through Osmond 
and Wausa was reported, in 1893, to be about completed.— 
V. 63, p. 363.

—Mr. J. G. Martin, 10 State street, Boston, has brought 
down to Jan. 1 his history of the Boston stock and money 
markets. A  previous edition of the book appeared in 1886, 
and the present issue covers the record for a hundred years. 
The volume gives the fluctuations in the various classes of 
securities dealt in on the Boston market, the dividend record 
of the New England manufacturing, railroad and other 
stocks, together with much other valuable data. The work 
is invaluable to all interested in New England investments.

—The Audit Company of New York, 120 Broadway, has 
published a very useful directory. It is entitled “  A Direc­
tory of Directors in the city of New York.” It contains an 
alphabetical list of all persons in the city who are directors 
or executive officers of corporations, and under each name 
the titles of all the corporations with which the person has 
any official connection, and the nature of his office therein.

—In their card in to-day’s issue, Price, McCormick & Co. 
request bids from investors and institutions desiring to profit 
by the recession in prices to purchase securities adapted to 
their needs.

—A list of the coupons and dividends payable during May 
at the Farmers’ Loan & Trust Company will be found 
among the advertisements.
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3£tue C o m m e rc ia l ^ittues.

C O M M E R C I A L  E P I T O M E .
Friday Night, April 29, 1898.

General business conditions have been somewhat mixed. 
In some lines the fact that a state of war exists between the 
United States and Spain has had a tendency to hold trade in 
check; while in others, particularly foreign grown products, 
the situation has been such as to stimulate a demand in antic­
ipation of curtailed supplies and higher prices. Breadstuffs 
have again advanced sharply in values on the anxiety shown 
by the foreign markets to obtain supplies. The steps thus far 
taken for the prospective new Government loan have been 
such as to allay the apprehension of any great stringency in 
the money market resulting therefrom, and they have had a 
favorable influence in both financial and commercial circles. 
Advices from the West and South have continued to report 
favorable progress of the growing crops.

Lard on the soot had a fair sale immediately following our 
last, exporters being the buyers. Subsequently, however, 
prices advanced, and this held the demand in check. At the 
close values reacted and a moderate export business was 
transacted, closing at 5'87%c. for prime Western and 5’45@ 
5-50c. for prime City. Refined lard has had a fair sale and 
prices advanced, but reacted, closing at fi^Oc. for refined for 
the continent. Speculation in lard for future delivery has 
been fairly active, and prices advanced early in the week on 
general buying and in sympathy with the advance in grain. 
Subsequently, however, prices reacted under realizing sales 
by longs. The close was steady.

DAILY CLOSING PRICES OP LARD FUTURES.
Sat. Mon. Tues. Wed. Thurs. Fri,

May deUvery.............. o. 580 5-97 602 6 02 5-95 5'95
Pork has had a fairly ac ive sale and prices have advanced, 

closing at $10 75@11 00 for mess, $11 5i'@12 25 for family, and 
$10 75@13 o0 for short clear. Cut meats have been in mod­
erate demand and firmer, closing at 63^@6^c. for pickled 
bellies, 12 <»10 lbs. average, 4^c. for pickled shoulders and 

fordo, hams. Beef has been in demand and firmer, 
closing at *9 50@10 00 for mess, $10 50@1.1 00 for packet, 
$11 50@12 00 for family and $17 00@18 00 for extra India mess. 
Beef hams have been firmer at $23 50@24 00. Tallow has been 
quiet but steady at 3 9-16c. Oleostearine has been firmer, clos­
ing at 4^ c Lard stf arine has advanced to 6%@6%c. for prime 
city. Cotton seed oil has been fairly active and firmer, clos­
ing at 24@24*^c. for prime yellow. Butter has again weak­
ened slightly, closing at 143^@l71^c. for creamery. Cheese 
has been firmly held at unchanged prices; business has been 
moderately active, closing at 63^@9e. for State factory, full 
cream. Fresh eggs have been in fair demand and steady, 
closing at ) l^ c . for choice Western.

Brazil grades of coffee have had a fairly large sale, as job­
bers have been buyers and the country trade has taken fair 
supplies; prices have advanced, and the close was firm at 
7@7}^c. for Rio No. 7 on the spot. The mild grades have 
been quiet but steady, closing at 1034@10^ c . for good Cu- 
cuta. East India growths have been fair, closing at 24%c. 
for standard Java. Speculation has been moderately active 
in the market for contracts and prices have advanced on buy­
ing for investment account. The close was steady. Follow­
ing are final asking prices:
A pril................ 6-2SC. I Ju ly ............... 5-95o. I Oct.................. 6-OOo.
May..................610o. | A ug ................  600o. Nov..................6-00c.
June...............  5-95o. l Sept................ 6 OOo. | Deo.................  6 05o.

Raw sugars have had a fairly large sale at higher prices, 
closing firm at 4J4c. for centrifugals, 96-deg. test, and 
3%c. for muscovado, 89-deg. test. Refined sugar has been in 
demand and firmer, closing at 5 716c. for granulated. Other 
staple groceries have been fairly active and firm.

Kentucky tobacco has been in more active demand for 
export, and firm. Sales were 250 hhds. Seed leaf tobacco 
has been firm but quiet. Sales for the week were 1,050 cases 
as follows : 150 cases 1896 crop, New England Havana, 16c. 
to 45c.; 10U cases 1896 crop, New England seed leaf, 22c. to 
30c.; 25* ■ cases 1896 crop, Pennsylvania seed leaf, l l^ c . ;  150 
cases 1893-95 crops, Pennsylvania seed leaf, 12c. to 13c.; 100 
cases 1895 crop, Pennsylvania Havana, 12^c. to 13c.; 200 
cases 1895-96 crops, Zimmers, 10c. to 18c., and 100 cases sun­
dries, 6c. to 16c.; also 1,500 bales Havana at 45c. to$ l 05 in 
bond and 150 bales Sumatra at 70c. to $1 70 in bond.

Straits tin has been firmer. Demand has been moderately 
active, and as offerings have been limited, prices have ad­
vanced, closing at 14‘70@l4'75c. Ingot copper has continued 
to have a fair call and prices have advanced, closing firm at 
12J^c. for Lake. Lead has advanced in response to strong 
foreign a (vices, closing firm at 3-75@3-80c. for domestic. 
Spelter has been quiet but steady at 4-25@4-30c. for domestic. 
Pig iron has been quiet and unchanged at $9 75@$11 75 for 
domestic.

Refined petroleum has been steady, closing at 5*60c. inbbls., 
3-10c. in bulk and 6?25c. in cases; naphtha quiet at 5’50c. 
Crude certificates have been steady, closing at 71c.; credit 
balances have been easier at 72c. Spirits turpentine has 
been in small supply and higher, closing firm at 34c. 
Rosins have been dull and unchanged, at $1 42%@1 45 for 
common and good strained. Wool has been firm but quiet. 
Hops have been quiet and unchanged.

C O T T O N .
F r i d a y  N i g h t , A p r i l  29, 1898.

T h e  M o v e m e n t  o p  t h e  C r o p , as in d ic a t e d  b y  o u r  t e le g r a m s  
fr o m  th e  S o u th  t o -n ig h t , is g iv e n  b e lo w . F o r  th e  w e e k  e n d in g  
th is  e v e n in g  th e  t o ta l  r e ce ip ts  h a v e  r e a c h e d  60,261 b a le s , 
a g a in st  68,372 b a les  la st  w e e k  a n d  70,074 b a le s  th e  p r e v io u s  
w e e k , m a k in g  th e  t o ta l  r e c e ip ts  s in c e  th e  1st o f  S e p t ., 1897, 
8,271,931 b a les , a g a in s t  6,488,396 ba les  f o r  th e  sa m e  p e r io d  o r  
1896-7, s h o w in g  a n  in c r e a s e  s in ce  Sep .1 ,1897, o f  1,183,535 b a le s .
Receipts at— Sat. Mon. Tuts. Wed. Thurs. Fri. lo ia l.

Galveston......... 640 535 1,575 1,177 513 613 5,053
Tex. City, &o. ......... ......... . . . . . . ......... 1,613 1 ,6 1 »

New Orleans... 4,807 2,976 8,227 2,150 4,011 4,672 26,843
MobUe.............. 395 45 841 19 538 664 2,502
Florida.............. . . . . . . . . . . . .
Savannah......... 563 761 2,350 1,662 1,264 1,485 8,085

Brunsw’k.&c. ......... . . . . . . . . . . . . 469 469
Charleston....... 93 270 58 81 83 626 1,211

Pt. Royal,&o. ......... . . . . . . . . . . . . . . . . . . 132 132
W ilm ington.... 245 442 471 611 103 351 2,223

Wash’ton.&o. . . . . . . . . . . . . 8 8
N orfolk ............ 490 1,135 1,398 1,284 659 526 5,492
N’p ’t  News, &c. ......... . . . . . . . . . . . . . . . . . . 892 892
New Y ork ....... 350 186 250 786
Boston.............. 3 6 1 104 1,905 625 94 699 3,788
Baltim ore........ ......... . . . . . . . . . . . . ....... 264 264
PhUadel’a, &o.. 29 424 393 54 900-
Tot. this week 7,973 6,268 17,249 7,609 7,844 13,318 60,261

.mo muumug auwwo dug wccjt a Lutcti receipts,cue total since 
Sept. 1,1897, and the stock to-night, compared with last year.

Receipts to 
A pril 29.

1897-98. 1896-97. Stock.
This
week.

Since Sep. 
1 ,1897.

This
week.

Since Sep. 
1 ,1896. 1898. 1897.

Galveston... 5,053 1,889,269 2,630 1,333,347 50,204 54,777
Tex. C.,<feo. 1,613 96,516 134 109,090 5,253

New Orleans 26,843 2,550,001 12,062 1,995,518 288,616 131 ,41»
M obile......... 2,502 353,592 1,986 285,373 21,362 14,782
Florida......... 116,701 17 84,590
Savannah... 8,085 1,156,841 4,434 817,521 38,809 24,131
Br’wiok,<feo. 469 258,550 4,103 168,875 3,313 133

Charleston.. 1,211 462,067 3,829 390,803 11,341 23,963
P.Royal,&o. 132 75,655 65,832
Wilmington. 2,223 317,423 48 234,123 9,732 5,650-
Wash’n, &o. 8 1,280 857
N orfolk....... 5,492 536,310 2,638 687,541 42,059 15,027
N’port N.,&c 892 23,392 104 16,452 3,474
New Y ork ... 786 96,434 121 47,927 172,243 202,433
B oston......... 3,788 196,065 1,478 150,917 30,000 10,000
Baltim ore. . 264 68,579 592 60,070 21,163 11,809
Philadel, &o. 900 73,256 412 39,560 10,150 7,433

Totals....... 60,261 8,271,931 34,588 6,488,396 702,466 506,813
•In order that comparison may be made with other years, 

we give below the totals at leading ports for six seasons.
Receipts at— 1898. 1897. 1896. 1895. 1894. 1893.
Galves’n.&o. 
New Orleans 
MobUe..........

6,666
26,843

2,502
8,085
1,343
2,231
5,492

892
6,207

2,764
12,062

1,986
4,434
3,829

48
2,638

104
6,723

7,384
11,560

2,308
8,585

395
775

3,352
1,402
4,067

3,674
21,688

1,18s
4,946
2,199

154
2,859
1,491

18,738

2,772
11,826

737
3,827
5,838

104
3,965
1,550
8,204

5,210
8,45T
1,550
4,825
1,280'

187
3,178

754
5,527

Savannah... 
Ohas’ton, <feo. 
Wilm’ton, &o
N orfolk ........

News, &o. 
All oth ers...
Tot. this wk. 60,261 34,588 39,828 56,937 38,823 30,968
Since Sept. 1 8271,931 6488,396 5015,451 7645,366 5720,242 4791,380

The exports for the week ending this evening reach a total 
of 57,146 bales, of which 26,605 were to Great Britain, 1,497 
to France and 29,044 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1897.

Exports
Week Ending Apr. 29,1898. 

Exported to—
From Sept. 1,1897, to Apr. 29,1898, 

Exported to—
from— Great

Brtt’n. France Conti­
nent.

lotal
Week.

Great
Britain.

France Conti­
nent. Total.

Galveston....... 0,251 1,789 8,040 744,312 288,893 410,657 1,449,869:'
Tex. City, &c.. 882 526 1,408 9,858 21,138 30,990
New Orleans.. 8,000 1,497 5,422 10,519 952,080

143,731
72,156

384,207 709,505
67,881
39,535

2,045,743
211,012
111,691Pensacola.......

Savannah....... 9,984 9,984 73,740 32,547 002,280 708,673
Brunswick. . . . 152,795 79,226 232,020
Charleston... . 83,489 232,713 316,203
Port R oyal.... 57,972 8,500 66,473
Wilmington... 
Norfojk........... 3,737 550 4,287

117,689
60,934

175,967
25,794

293,650
86,728

N’port N., &c.. 11,071 200 4,132 15,403
New York....... 11,204

640
0,778

2(0
21,067

840
284,546
243,620
80,343

40,525 221,948
6,270

93,915

553,019
248,890-
177,140Baltimore..... 201 800 1,001 2,8E8

Philadelphia.. 13,975 1,450 15,425
San Fran., &c. 4,660 117,437 122,097

T otal........... 20,005 1,497 29,014 67,140 3,106,921 755,200 2,823,353 0,685,534
Total, 1890-97. 22,337 15,832 28,241 66,410 2,862,7^4 058,057 l,050l,487 5.477,22*»
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¡gf-In addition to above exports, our telegrams to-night also 
give us the follow ing amounts o f cotton  on shipboard, n ot 
cleared, at the ports named. W e add similar figures for 
New Y ork, w hich are prepared for our special use by  Messrs. 
Lambert & Barrows, Produce Exchange Building.

A p r il  29  at

ON SHIPBOARD, n o t  c l e a r e d  f o r —
L ea vin g

stock.Great
B rita in . F ra n ce. Other

F oreign
Goast-
toise. Total.

N ew  O r lea n s .. . 22,415
N one.
N one.
None.
5 ,700
None.
1,000

10,000

8,754
1,623
N one.
N one.
N one.
N one.
1,000
N one.

16,589
7.700
4.000 
1 ,150
5.700  
2,300
7.700
3.000

736
N one.
N one.

600
None.

16,000
None.
N one.

48,494
9,323
4 ,000
1,750

11,400
18,300

9,700
13,000

240 ,122
40,881
34,809

9,591
9,962

23,759
162,543

64,832

S a v a n n a h .........
C h a rleston .......

N ew  Y o r k .........
O ther p o r ts —

'•T otal 1 8 9 8 .. . 39,115 11,377 48,139 17,336 115,967 586 ,499

T ota l 1897.-.. 
T o ta l J 8 9 6 .. .

24,414
29,455

9,125
4 ,480

61,137
32,546

11,029
4,322

105,705
70,803

401 ,108
366 .055

“  Speculation in cotton for future delivery has been less act­
ive and the tendency o f prices has been towards a lower 
basis. Only a limited amount o f business for foreign account 
has been transacted, as that interest has been largely liqui­
dated and little disposition has been shown to make new ven­
tures. The principal feature o f the week was the large num­
ber o f May notices issued on Wednesday, amounting to about 
20,000 bales, and this prompted general liquidation by longs, 
under which prices weakened. Saturday there was a quiet 
market and prices eased off a few  points under selling by local 
longs Monday the market was weaker early in the day, un­
der moderate selling, prompted by disappointing foreign ad­
vices. Subsequently, however, there developed a demand 
from  shorts to cover contracts and the loss was recovered. 
Tuesday prices eased off a few  points under local selling, but 
the feature o f the trading for the day was the switching 
o f  long contracts from  May to the more distant deliv­
eries, particularly August and October, in anticipation of 
the free issuing o f notices. Wednesday the market was 
weaker. As expected, notices for delivery in May contracts 
were freely circulated, and under a pressure to sell by longs 
prices declined. Thursday there was a steadier tone to 
the market, as the pressure to sell was less pronounced, and 
there was some buying by shorts to cover contracts. To day 
the market was firmer in response to stronger foreign ad­
vices and limited buying for local account, largely to cover 
short sales. The close was steady, with prices 8@4 points 
higher for the day. Cotton on the spot has been officially 
reported as quiet, but it was stated that the Continent has 
quietly absorbed a fair supply o f cotton, and the ocean 
freight room engagements for May have been fairly large; 
prices have weakened, declining l-16c. on Monday and l-16c. 
on Wednesday. To-day the market was l-16c. higher, clos­
ing at 6%c. for middling uplands.

On the basis o f the rates on and off m iddling as established 
by the Revision Committee, the prices for a few  o f the 
grades would be as follows:

The quotations for middling upland at New Y ork on 
April 29 for each o f the past 32 years have been as follows.

1 8 7 4 ___ c.17%
1873.........
1872....... .2 3 78
1871........ 1478
1 8 7 0 .........233s
1 8 6 9 ......... 2 8 1a
1 8 6 8 .........32%
1 8 6 7 .........27

N o t e .—On O ct. 1 ,1 8 7 4 , grades o f  co tto n  as q u oted  w ere  changed* 
A cco rd in g  to  the  n ew  classification  MiddLing w as on  th at d a y  q uoted  
sge. lo w e r  th a n  M idd lin g  o f  the  o ld  classification .

MARKET AND SALES.

1 8 9 8 . . . . o .  6% 1 8 9 0 . . ..O .l l lS ie 1 8 8 2 .. ..0 .12 %
1897 . 1 8 8 9 .. . . . . l l i 16 1 8 8 1 .. . . . .1 0 U .6
189 6 . . . . .  8% 1 8 8 8 .. . . . .  913^ 1 8 8 0 .. ----- l l l 316
189 5 . 1 8 8 7 .. — lO iiie 1 8 7 9 .. ....1 1 5 S
189 4 . ........ 7716 1 8 8 6 .. -----  95la 1 8 7 8 .. . . . .1 0 %
1893 . ........ 7% 1 8 8 5 .. . . ..1 0 5 8 1 8 7 7 .. . . . .1 1
189 2 . ........ 7% 1 8 8 4 .. . . . .1 1 % 1 8 7 6 .. . .~ 1 2 i3 l6
1891 . ........ 8 7s 1 8 8 3 .. . . . .1 0 5 16 1 8 7 5 .. . . . .1 6 %

SPOT MARKET 
CLOSED.

SALES OF SPOT AND CONTRACT.
Sales o f  
F utures .E x­

p ort.
Con-

sum p.
Spec-
u l ’ t’n

C on­
tract. Total.

Bat’day.. 
M onday. 
T uesday 
W ed ’day 
T h 'd a y .. 
F r id a y ..

T ota l..

Q u ie t ..................
Quiet a t l i t  dee .

720
5,300

300
655
4 20
300

67

—
100

300

787
5,300

400
655
420
600

,4 2 ,7 0 0
101 ,300

89,700
124,400

67,500
48,800

Q uiet a t l i e  dec.
S te a d y ................
D ull a t l ie  a d v .

7 ,695 67 — 400 8,162 474 ,400

to^ <1 ® ® Sr h 5L

II
®  ®  
®  ®

U P L A N D S. S a t . M o n T u e s W e d T h . F r i .

G o o d  O rd in ary ..............................
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The Sales and Prices of Futures at New York are 
shown in the following comprehensive table.

The
•02 p d  
•02 uri. 
•12 pd. 
•03 pa, 
•09 pd. 
•19 pd. 
•09 pd. 
•05 pd. 
•08 pd. 
•11 pd. 
05 pd. 
•13 pd. 
•12 pd. 
•13 pd. 
•15 pd. 
15 pd. 
14  pd. 

*08 pd. 
•16 pd. 
•15 pd. 
•05 pd. 
•20 pd.

follow ing exchanges have been made dur mg the w eek :
to exoh . 800 O ct. fo r  N ov. 
to  e x ch . 100 Oet. fo r  A ug. 
to  exoh . 8 ,000  M ay fo r  A ug. 
co e x e h l ,2 00  J u ly  fo r  A ug. 
to  e x oh . 500  Ju ly fo r  D eo. 
to  exoh . 300  M ay fo r  D eo 
to  ex ch . 1 ,800 A u g . fo r  Jan. 
to  exoh . 1 ,2 X> Nov. fo r  .Jan. 
to  exoh . 300  M ay fo r  July, 
to  e x oh . 300 M ay fo r  A ug. 
to  exch . 500  M ay fo r  June, 
to  exoh . 1 ,100 M ay fo r  Oet. 
to  exoh . 800 M ay fo r  Sept, 
to  exoh . 3 ,800  May fo r  A ug 
to  e x oh . 200 M ay fo r  N oy. 
to  e x c h . 4 ,200 M ay fo r  Oct. 
to  e x o h . 1 ,800 M ay fo r  A ug. 
to  exoh . 400  Jut e fo r  A ug. 
to  exoh . 1 ,200 M ay fo r  Oet. 
to  exch . 18,400 May fo r  A ug. 
to  e x o h . 300  Ju ly  fo r  A ug. 
to  exoh . 400  M ay fo r  Deo.

•06 pd. to exoh . 1 510  May fo r  J ’ n e* 
•10 pd. to  exoh . 100 May fo r  J u ly . 
1L pd. to  e x oh . 2"H) M ay fo r  July* 

•<>4 pd. to e xeh. 1,000 J m y  for  A u g . 
•15 pd. to  exch . 500  A pr. fo r  A ug. 
•12 pd. to  exoh . 2 )0 » la y  fo r  Ju ly. 
•16 pd. to  exoh . 3 ,500  M ay fo r  A u g . 
*<>2 pd. to  exoh . 100 A ug fo r  O ct.
•17 pd. to  e x ch . 7  K) M ay fo r  A u g . 
■19 pd. to  exoh . 10 3 M «y  fo r  Oet. 
•15 p<i. to  e x oh . 30  > May fo r  J u ly . 
•19 pd. to  exch . 200 M ay fo r  A ug. 
•18 pd. to  e x ch  90  ) M ay fo r  Aug. 
•14 pd. to  exoh. 210 M ay lo r  Ju ly . 
E ven  100 A p ril for M ay.
E ven  TOO A ug. fo r  Sept.
•02 pd.to e x .l.K O  May s.n .fo rreg . 
•04 pd. to exch. 1,000 July fo r  O ot. 
•08 pd. to exch. 2.000 Aug. for  ja n . 
•06 pd. to exch. 100 June for  July. 
•12 pd. to exch. 100 July for  Jah. 
•18 pd. to exoh. 500 May fo r  Dee.
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A p r i l  30, 1898.J THE CHRONICLE
The V is ib l e  Su p p l y  o f  C o t t o n  to-night, as made up by 

cable and telegraph is as follows. Continental stocks, as well 
as those for Great Britain and the afloat are this week’s re­
turns and consequently all European figures are brought down 
to Thursday evening. Bat to make the total the complete 
figures for to-night (Apr. 29), we add tha item of exports from 
the United States including in it the exports of Friday only.

^ 1898. 1897. 1896. 1895.
«took  at L iverp oo l.......ba les. 1,219,000 1,206,000 1,142,000 1,676,000
Stock at L ondon .......................  3,000 5,000 5,000 7,000

T otal Great Britain stock. 1,252,000 1,211,000 1,147,000 1,683,000
Stock  at H am burg...................  11 ,0 0 0  14,000 25,000 25,000
Stock at B rem en....................... 380,000 175,000 216,000  332,000
Stock at A m sterdam ...............  2,000 4,000 9,000 20,000
Stock at R otterdam ................. 400 300 200 200
Stock at A ntw erp.....................  10,000 1 1 ,0 0 0  21,000 18,000
Stock at H avre..........................  270,000 220,000 298,000 498,000
Stock at M arseilles..................  4,000 5,000 7,000 5,000
Stock at B arcelona..................  102,000 79,000 88,000 100,000
Stook at G enoa.......................... 38,000 60,000 83,000 48,000
Stock at Trieste.......................   4,000 16,000 29,000 15,000

Total Continental stocks.. 821,400 584,300 806,200 1,061,200
T otal European sto ck s .... 2,073,400 1,795,300 1,953,200 2,744,200 

in d iaootton an oatfor  Europe 78,000 141,000 150,000 129,000
A m er.oottonafloatforE urope 320,000 271,000 243,000 316,000 
Egypt,Brazil, Ao. .aflt.f or E’pe 16,000 22,000 18,000 29,000
Stock in  United States p o r ts . 702,466 506,813 436,858 668,765
Stook in U. S. interior towns.. 306,192 171.920 233,044 ’ 165,978
United States exports to-day. 16,394 16,823 17,925 26,683

T otal V isib le suuplj .........  3,512,452 2,924,858 3,052,027 4,079,626
O f the above, totals or Am erican and other descriptions are as foHows:

American—
Liverpool stook. -------- ba les. 1,145,0001,057,000 972,0001,565,000
Continental stocks...................  780,000 504,000 687,000 978,000
Amerioan afloat fo r  E urop e .. 320,000 271,000 243,000 316,000
United States stook.................. 702,466 506,813 436,858 668,765
United States interior stocks. 306,192 171,920 233,044 165,978
United States exports to-day. 16,394 16,823 17,925 26,683

T ota l Am erioan...................3,270,052 2,527,556 2,589,827 3,720,426
East Indian, B rasil, do.—

Liverpool stook........................  104,000 149,000 170 ,000  111,000
London stook.....................   3,000 5,000 5,000 7,000
Continental stocks...................  41,400 80,300 119,200 83,200
India afloat for  E urope........... 78,000 141,000 150,000 129,000
E gypt, Brazil, Ac., afloat.......  16,000 22,000 18,000 29,000

Total East India, A c .........  242,400 397,300 462,200 359,200
T ota l A m erioan...................3,270,052 2,527,556 2,589,827 3,720,426
T otal visible su p p ly .........

Middling Upland, L iverpool.. 
Middling Upland, New Y ork . 
E gypt Good Brown, L iverpool 
Peruv.Rough Good, L iverpool
Broach Fine, L iverpool...........
TinneveUy Good, L iverpool..

3,512,452 2,924,856 
3i»«sd. 44|d.

63sc. 7%e.
4%d. 5J*d.
6 78d. 63 t6d.

39] ed. 4532l .
30ied. 4316d.

1,052,027 4,079,626 
41«32<i. 31933d.

83i6o. 613] eo.
e ^ d . 7d.

65]ed. 5iad.
4133d. 39
4i8d. 38sd.

Imports into Continental ports past week 117,000 bales.
The above figures indicate an increase in the cotton in sight 

to-night of 587,598 bales as compared with the same date 
o f  1897, a gain of 460,425 bales over the corresponding date 
o f  1896 and a decrease of 567,174 bales from 1895.

A t  t h e  I n t e r i o r  T o w n s  the movement—that is the receipts 
for the week and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1896-97—is set out in detail below,
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Last year’ s figures are for  Columbia, S. C.

86*3
Qu o t a t io n s  f o b  M id d l in g  C o t t o n  a t  O t h e r  M a r k e t s .—  

Below are closing quotations of middling cotton at Southei n 
and other principal cotton markets for each day of the week.

Week ending  
A pril 29.

G alveston. .  
New Orleans
M obile.........
Savannah. .  
Charleston.. 
Wilmington.
N orfolk .......
B oston.........
Baltimore...
Philadelphia
Augusta.......
M em phis.... 
8t. L o u is ... . 
H ouston. . . .  
C incinnati.. 
Louisville...

CLOSING QUOTATIONS FOB MIDDLING OOTTON ON—

Satur. Mon. Tues. Wednes. Thurs. Fri.

578 57q 5 78 57a 57s 57e513i„ 5 \ 5 \ 5% 5% 5%
57s 5*8 578 5% 53t 5i*
5*8 5 ^ 5% 5 \
5% 51316 5% 53i 5% 534
6*8 6H 6 ^ 61a 6is 6>8
63i8 6*8 6*8 6i8 6i8 6is

67] a 638 6% 65ie 6®i6638 638 63s 638 6*16 65t6
GHja 658 6»8 69,a 69] 6 608

Qh-'cbH 6i8 6 6
6 5 78 57s 57s 578 578

5i6Xa 51B16 578 578 578ölö16 578 513la 51318 51316 513i6
6 6*8 618 6 >8 6
5% 6 6^8 6i8 6i8 618

The closing quotations to-day (Friday) at other imports r t  
Southern markets were as follows.
Athens.............. 6 I Columbus, Miss 513 N ash ville . . . . .A tlanta ............ 5% 1 E uiaula............. 55s N atchez.......... . 5»iaC harlotte......... 6 I Little R o o k .... 5ia R aleigh ......... . . 5%Columbus, G a. 5ia 1 M ontgom ery... 57a Shreveport.... . 53a

O v e r l a n d  M o v e m e n t  f o r  t h e  W e e k  a n d  S in g e  S e p t . 1 :—  
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports Friday night. The results for the week ending 
Apr. 29 and since Sept. 1 in the last two years are as follows.

A pril 29.4

1897-98. 1896-97.

Week. Since 
Sept. 1. Week, Since 

Sept. 1.
Shipped—

Via St. L o u is . . . . . ..........................
Via C airo......................................
Via P a rk er .................................. .
Via Rook Island..........................
Via L ouisville................................
Via C incinnati...............................
Via other routes, & c....................

T ota l gross overland...............
Deduct shipments—

Overland to  N. Y ., B oston, & o..
Between interior tow ns............
Inland, Ao., from  S o u th ...........

Total to  be deducted ...............
Leaving tota l net overlan d*..

5,518
4.010

389
271

2,303
1,612

838

795,723
352,431

30,498
4G,27.i

120,141
136,433
145,351

4,780
3,973

250
26

1,222
1,208

413

496,255
256,558

16,386
13,468

130,862
132,142
102,918

14,941
5,738

43
838

1,626,850
434,334 

24,393 
S 9,632

11,872
2,603

45
832

1,148,589
298,474

4,197
36,612

6,967 498,359 3,480 339,283
7,974 1,128,491 8,392 809,306

* Including m ovem ent by  rail to Canada.
The foregoing shows that the week’s net overland movement 

this year has been 7,974 bales, against 8,892 bales for the 
week in 1897, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago of 319,185 bales.

In  Sight and Spinners* 
Takings.

1897-98. 1896-97.

Week.

60,261
7,974

21,000

Since 
Sept. 1. Week. Since 

Sept. 1.
Receipts at portB to A pr. 2 9 .. . . . .
Net overland to Apr. 2 9 . . . . ........
Southern consum ption to Apr. 29

T otal m arketed ........................
Interior stocks in  ex cess ...... .........

Came into sight during week. 
Total in  sight Apr. 29 ............

North’ »  s Dinnerstak’gs to Apr. 29

8,271,931
1,128,491

762,000
34,588

8,392
17,000

6,488,396
809,306
689,000

89,235
*20,884

10162422
261,116

59,980
*12,927

7,986,702
51,326

68,351
10423538

47,053
8,038,028

31.320 2,028.262 14,366 1,514,457
* Decrease during week.
W e a t h e r  R e p o r t s  b y  T e l e g r a p h .—Advices to us this 

evening by telegraph from the South indicate that rain has 
fallen in most districts during the week. In the Southwest 
the rainfall has been light, but in a few sections along the 
Atlantic the precipitation has been heavy. Planting is 
making good progress generally and at some points is nearing 
completion. It is claimed that cold weather at night is 
retarding the germination of the plant.

Galveston, Texas.—It has rained on one day of the week, 
the rainfall reaching two hundredths of an inch. Average 
thermometer 75, highest 84 and lowest 66.

Palestine, Texas.—There has been rain on one day of the 
past week, the rainfall reaching sixteen hundredths of an 
inch. The thermometer has average^ 67, the highest being 
84 and the lowest 50.

Huntsville, Texas.—We have had rain on one day during 
the week, the rainfall being thirty hundredths of an inch. 
The thermometer has averaged 75, ranging from 66 to 84.

Dallas, Texas.—We have had rain on one day of the week, 
the precipitation reaching one inch and four hundredths.. 
The thermometer has ranged from 49 to 83, averaging 66.

San Antonio, Texas.—It has rained on one day of the week, 
the precipitation being ten hundredths of an inch. Minimum 
thermometer 58.

Luling, Texas.—We have had dry weather all the week. 
The thermometer has averaged 72, the highest being 89 and 
the lowest 55.

Columbia, Texas.—Dry weather has prevailed all the week. 
The thermometer has averaged 78, ranging from 57 to 86.

Cuero, Texas.—Telegram not received.
Brenham, Texas.—There has been rain on one day during 

the week, to the extent of two hundredths of an inch. 
Average thermometer 71, highest 87, lowest 55.
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Weatherford, Texas.—We have had no rain the past week. 
The thermometer has ranged from 50 to 87, averaging 69.

New Orleans, Louisiana.—We have had rain on two days 
of the week, the rainfall reaching nine hundredths of an 
inch. Average thermometer 69.

Shreveport, Louisiana.—We have had rain on two days of 
the past week, the rainfall being thirty-one hundredths of an 
inch. The thermometer has averaged 64, the highest being 
80 and the lowest 48.

Columbus, Mississippi.—Rain has fallen on two days of the 
week, the precipitation reaching eighty-three hundredths of 
on inch. The thermometer has averaged 68, ranging from 
50 to 86.

Greenville, Miss.—The weather has been cool most of the 
week, retarding growth. Rainfall normal.

Vicksburg, Mississippi.—It has rained on four days of the 
week, the precipitation being one inch and sixty-six hun­
dredths. Average thermometer 63, highest 75 and lowest 49.

Little Rock, Arkansas—We have had rain on four days of 
the week, to the extent of one inch and ninety-seven hun­
dredths. The thermometer has averaged 61, the highest 
being (3 and the lowest 46.

Helena, Arkansas.—There has been too much rain, and the 
weather has been too cold for the best interests of farming. 
W e have had showers on five days of the week, the precipita­
tion reaching one inch and fifty eight hundredths. The 
thermometer has averaged 56, ranging from 42 to 66.

Memphis, Tennessee.—Planting is progressing well. It 
hailed heavily on Sunday. Rain has fallen on five days of 
the week, to the extent of one inch and fifteen hundredths. 
The thermometer has ranged from 43 to 73, averaging 59 2.

Mobile, Alabama.—Cotton planting is nearing completion. 
Nights are too cool; warm weather is badly needed. It has 
rained on two days of the past week, the rainfall reaching 
twenty-seven hundredths of an inch. The thermometer has 
averaged 66, the highest being 82 and the lowest 49.

Montgomery, Alabama.—Cold nights are retarding the de­
velopment of the crop. It has rained on two days of the 
week, the precipitation reaching one inch and thirty-six 
hundredths. The thermometer has averaged 68, ranging 
from 45 to 80.

Selma, Alabama.—The week’s rainfall has been one inch 
and eighty hundredths, on two days. The thermometer has 
ranged from 45 to eighty-two, averaging 64.

Madison, Florida.—Acreage is about the same as last year, 
and fertilizers have been used to the same extent. Rain has 
fallen on one day of the week, to the extent of forty-five hun­
dredths of an inch. Average thermometer 66, highest 88, 
lowest 47.

Savannah, Georgia.—The week’s rainfall has been one inch 
and fifty-four hundredths, on three days. The thermometer 
has averaged 64, ranging from 42 to 83.

Augusta, Georgia.—We have had rain on four days of the 
week, the precipitation reaching one inch and seventy eight 
hundredths. The thermometer has ranged from 35 to 77, 
averaging 55.

Charleston, South Carolina.—There has been rain on five 
days during the week, to the extent of ninety-one hundredths 
of an inch. Average thermometer 64, highest 80, lowest 44.

Stateburg, South Carolina.—It has rained heavily on four 
days of the week, the rainfall being three inches and three 
hundredths. Thin ice formed in places on Thursday morn­
ing, and some damage on low grounds. The thermometer 
has averaged 60'5, the highest being 80 and the lowest 37.

Greenwood, South Carolina.— There has been rain on two 
days the past week, the rainfall reaching two inches and ten 
hundredths. The thermometer has averaged 60, ranging 
from 48 to 72.

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
3 o’clock April 28, 1898, and April 29, 1897.

Apr. 28, ’ 98. A pr. 29, ’97.

Hew Orleans.......
Feet. 
16 9

Feet. 
19 3

M em phis.............. 21 5 3 4 1
Nashville.............. 12 9 1 1 0
Shreveport........... 6-6 15-2
Vicksburg............. 48-9 51-9

C o t t o n  V e s se l s  D e t a in e d  b y  W a r .— A s a result of the 
hostilities between Spain and tne United States, a number of 
Spanish steamers have been seized by our war vessels and are 
held at Key West as prizes of war. Thus far the only cotton­
laden vessel held is the steamer Catalina, from New Orleans 
via Havana for Barcelona and Genoa, with 3,175 bales of cot­
ton, of which 2,775 bales for Barcelona. ^

N e w  E n g l a n d  C o t t o n  M i l l  S it u a t io n .—The Millbury 
(Mass.) cotton mills, employing about 200 hands, will shut 
down to-morrow night for an indefinite period on account of 
the dull market.

I n d ia  C o t t o n  M o v e m e n t  f r o m  a l l  P o r t s ,— The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending Apr. 28, and for the season from Sept. 1 
to April 28 for three years have been as follows:

Receipts at—
1897-98. 1896-97. 1895-96.

Week. Since 
Sept. 1. Week. Since 

Sept. 1. Week. Since 
Sept. 1.

B om bay........... 76,000 1.216,000 5«, OOOl 1,18 5, OOO 77.UU0 1,717,000

Exports 
from—

For the Week. Since September 1.
Great

Britain.
Conti­
nent. Total. Great 

Britain. '
Conti­
nent. Total.

Bombay—
1897-98.. 9,000 9,000 3,000 205,000 208,0001896-97.. 3,000 19.000

17.000
22,000 24,000 398,000 422,0001895-96- 17,000 56,000 503,000 559,000Calcutta— 

1897-98.. 2,000 2,000 2,000 15,000 17,0001896-97., 5,000 5.0C0 6,000
10,000

42,000 48,0001895-96- 2,000 2,000 45,000 55,000Madras—
1897-98-
1896-97-
1895-96-

2,000
6,000

10,000
3.000 

14,000
7.000

5,000
20,000
17,000All others—

1897-98.. 5,000 5,000 11,000 43,000 54,000
1896-97.. 4,000 4,000 20,000 60,000 80,000
1895 9 6 - 1,000 2,000 3,000 13,000 47,000 60,000

Total all— 
1897-98.. 16,000 16,000 18,000 266,000 284,000
1896-97- 3,000 28,000 31,000 56,000 514,000 570,000
1895-96.. 1,000 21,000 22,000 89,000 602,000 691,000
According to the foregoing Bombay appears to show an 

increase compared with last year in the week’s receipts of
20,000 bales. Exports from all India ports record a loss 
of 15,000 bales during the week, and since September 1 show 
a decrease of 286,000 bales.

A l e x a n d r ia  R e c e ip t s  a n d  Sh ip m e n t s  o f  C o t t o n .—  
Through arrangements we made with Messfs. Davis, Benaohi 
& Co., of Liverpool and Alexandria, we now receive a weekly 
cable of the movements of cotton at Alexandria, Egypt. The 
following are the receipts and shipments for the past week 
and for the corresponding week of the previous two years.

Alexandria, Egypt, 
A pril 27. 1897-98. 1896-97. 1895-96.

Reoeipts (oantars*)....
This w e e k . . . . . . . . . . . .
.Since Sept. 1 ..............

20,000
6,425,000

40,000
5,664,000

10,000
5,170,000

This
week.

Since 
Sept. 1.

This
week.

Since 
Sept. 1.

This
week.

Since 
Sept. 1.

Exports (bales)—
To L iverp oo l. . . . . . .
To C ontinenti. . . . . .

2,000
3,000

309.000
341.000

2,000
6,000

299.000
312.000

4.000
6.000

307.000
279.000

Total E urope. .. 5,000 650,000 8,000 611,000 10,000 586,000
* A  cantar is 98 pounds.
tO f which to Anoerlealn 1897-98,41,763 bales; In 1896-97, 46,817 

bales; in  1895-96,51,956 bales.
M a n c h e s t e r  M a r k e t .—Our report received by cable 

to-night from Manchester states that the market is steady 
for both yarns and shirtings. Manufacturers are working at 
a fair pro St. We give the prices for to-day below and leave 
those for previous weeks of this and last year for comparison.

1898. 1897.

32s Cop. 
Twist.

8*4 lbs. Shirt- Oott’n 32s Cop. 
Twist.

8*4 lbs. Shirt- Ooten
ings, common 

to finest.
Mid.
TTplds

ings, common 
to finest.

Mid.
Uplds

d. d. s. d. s. d. d. d. d. s. d. s. d. d.
Mh 25 5®s ®63t 4 2 ® 6  9 3*16 63s ®73,„ 4 0*s*6  7 33i3t
Apr. 1 
I  8

53i ®6% 4 2Lj®6 9 37le 638 ® 7316 4 0*3*6 7 4
5 1316- 61<*i« 4 3 ® 6  9 37)6 6*>,0 ®7316 4 0 ® 6  7 4*32“  15 57s ® 67a 4 3 ® 6  9 3>Boo 630 ®7*4 4 0 ® 6  7 4*e

"  22 61.« ®7 4 3 ® 6  10*3 32l32‘67ie ®751S i 0 ® 6  7 4*8
“  29 6 ® 6 7« 4 2 '3® 6 10*3 3 ¡»32 6*3 ®73& l 0*3 * 6  7*4 4*4

S e a  I s l a n d  C o t t o n  M o v e m e n t .— We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (April 29) and since 
Sept, 1,1897, the stocks to-night, and the same items for the 
corresponding periods of 1896-97, are as follows.

Receipts to A pril 29.
1897-98. 1896-97. 8toca

This
week.

Since 
Sept. 1.

This
week.

Since 
Sept. 1. 1898 1897.

Savannah.......................... 24 56,741 98 82,743 11,122 9,931
Charleston, &o.................. 1 9,766 ... 10,371 3,141 1,681
Florida, &c........................ .... 6,706 17 6,733 1,758 2,958

Total............................. 25 73,213 115 99,847 16,021 14,570

J u t e  B u t t s , B a g g in g , & c .— The market for jute bagging 
has been steady the past week and a little better inquiry is 
reported. Quotations are unchanged at 4%c; for lbs., 5c. 
for 2 lbs. and 5)^c. for 2\i lbs. The market for jute butts has 
been dull. Quotations are nominally •75@,77>^c. for paper 
quality, lj^c. for mixing and l% c. for spinning cuttings, to 
arrive.

G o v e r n m e n t  W e e k l y  C o tt o n  R e p o r t .— Mr. W. L. Moore, 
Chief of the Weather Bureau of the Agricultural Depart­
ment, made public on Tuesday the following telegraphic 
reports on the crops in the Southern States for the week 
ending April 25.

Virginia.—Week generally favorable fo r  farm  work and crop 
growth; land is being prepared for  cotton.

North Carolina. -  Warmer and favorable week, but oool nights 
checked crop growth; light frosts Wednesday and Thursday, damage 
slight; beneficial rains, with favorable intervals for farm work; plant­
ing progressing rapidly; cotton coming up nicely.

Sooth Carolina.—Favorable, although nights rather cool; farm 
work progressed rapidly; bulk o f cotton planted late; late-planted 
cotfon coming up nicely.

GEORGiA.-^Good rains have benefited all crops, but warm sunshine 
is badly neetihd; cotton about all planted, and much coming up; stand 
not good
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Florida. —Refreshing but badly distribuled rains over western and 

northern districts, greater portion of State, however, still suffering 
from  drought, which has assumed serious proportions, evidenced in 
poor stands and condition o f corn and cotton.

A labama.—Farm work retarded by rains; cool weather checked 
growth of all crops; windstorms damaging in middle counties; cotton 
planting nearing completion; early cotton up to fairly good stands, 
but growing slowly; some cotton being chopped.

Mississippi. - Too w et and cool; cotton planting toeing rushed to 
completion, but retarded by heavy rains; some good stands reported, 
but majority unsatisfactory. jg* ,Louisiana.—Generally favorable growing week, though nights con­
tinued rather cool; washing rains and light hail in portions of northern 
parishes, but no material damage; corn, cane, cotton, rice, oats and 
Irish potatoes all show improvement; cotton not yet all planted.

Texas.—Favorable for farm work and crop growth, except heavy 
hail in localities over central portion; cotton planting completed, crop 
over southern portion is up, with fair stand generally; planting well 
advanced, with early planting up to good stand over central portion, 
while over northern portion planting progressing.

Arkansas. E xcept in northwest section, conditions have been 
favorable for farm work, which has been pushed vigorously; cotton 
planting nearly completed in southern half o f State.

Tennessee.—The few  favorable days fully im proved in planting, 
which progressed rapidly where soil conditions perm itted; first and 
last o f week wet, but favored vegetation ; much cotton planted.

Oklahoma.—About half cotton crop planted.
Missouri.—Week cool, with frequent rains.
These reports on cotton are summarized by the Depart“ 

ment as follows:
Cotton planting is about completed over the southern portion o f the 

cotton region, and is well advanced over the northern portion, consid­
erable having been planted during the week in Tennessee. The early 
planted is making but slow growth over the central and eastern por­
tion o f the cotton bt-lt, while poor stands are reported from  Georgia, 
Florida and Mississippi.

Shipping Ne w s .—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 57,146 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows:

Total bale*.
Ne w  Y ork—T o Liverpool, per steamer Geòrgie, 8,277................ 8,27 7

To Hull, per steamer Francisco, 1 ,7 1 5 ..................................... 1,715
To Manchester, per steamers Flaxman, 1,154— Nasmyth,

148..................    1,302
To Bremen, per steamers H. H. Meier, 2,259— Koenigen

Luise, 3,504___Trave, 264.......................................................... 6,027
To Hamburg, per steamer P a lria ,150 ................................. . 150
To Rotterdam, per steamers Amsterdam, 529— Ardris-

haig, 100.............................................     629
To Antwerp, per steamer Westernland, 500............................ 500
To Genoa, per steamers Betty, 400___Werra, 6 9 5 . . . . -------- - 1,095
To Naples, per steamer Werra, 511........................................... . 511
To Trieste, per steamer Betty, 31 2 ............................................  312
To Venice, per steamer Betty, 5 4 9 ............ ....................... . 549

Ne w  Orleans—To L iverpool—April 28—Steamer Costa Rican,
3,300...................... ............................. .............  . . . . ....................... 3,300

To London—A pril 23—Steamer Cayo Romano, 300....... .—  800
To Dunkirk—A pril 27—Steamer Annerly, 1,497.................... 1,497
To Hamburg—A pril 25—Steamer York, 4 ,131....................... 4,131
To St. Petersburg—April 22—Bark Lutto, 1,291..................... 1,291

Galveston—To Liverpool—April 27—Steamer Electrician,
6,251.................................................................................................  6,251

To Hamburg—A pril 27— Steamer Asloun, 949........................  949
To Antwerp—April 2 6 —Steamer Curityha, 840....................... 840

Sabine  Pass —To Liverpool—Apr. 26—Steamer Dumnelzier, 882 882
Corpus Ch risti, &c.—To M exico, per railroad, 526..................... 526
SAvannah—To B arcelona-A pril 23—Steamer Clio, 9 ,9 8 4 ......... 9,914
Norfolk—To Liverpool—A pril 22—Steamer Lambert’s Point,

3.737....................      7,737
To Hamburg—April 27—Steamer Arroyo, 250__ April 2 9 -

Steamer Hampshire, 300.............................   650
Bostón—To Liverpool—A pril 20—Steamer Lancastrian, 261 

upland and 105 Sea Island A pril 25—Steamer Michi­
gan, 2 7 4 . . . . . . . . . . ......      640

To Yarmouth—April 23—Steamer Yarmouth, 2 0 0 . ..............  200
Baltimore—To Liverpool—April 21—Steamer Ikbal, 201......... 201

To Hamburg—April 27—Steamer Arcadia, 300........................  300
To Rotterdam —April 22—Steamer Patapsco, 500..................   500
T ota l...........................................     57,146

T h e  p a r tic u la rs  o f  th e  fo r e g o in g  sh ip m en ts , a r r a n g e d  in  
o u r  u su a l fo r m , a re  as fo l lo w s .

Great French Ger- r -  Oth. W rope—. Mexico,
B rit'n . ports, m an y. North. South. <&c. Japan. Total.

New Y ork . 11,294   6,17'7 1.129 2,467 ....................... 21 067
N. Orleans. 3,600 1,497 4,131 1,291 ..........................   10,519
Galveston. 6,251 .......... 949 840    8,040
Sab. P ..& 0. 882 .............................................................................  882
Cor. C., &o. .............. ......................................... . 526 .........  526
Savannah.........................................................  9,984 ....................... 9,984
N o r fo lk .. .  3,737 ......... 550 ..................................................  4,287
B oston ___  640 ................ ....................... 200 .........  840
Baltim ore. 201 .......... 300 500    1,001

T o ta l.... 26,605 1,497 12,107 3,760 12,451 726 .........  57,146
To Japan since September 1 shipments have been 112,285 

bales from Pacific Coast, 8,700 from New Orleans, 28,029 bales 
from Galveston, 7,100 biles from Pensacola, 4,5JO bales from 
Mobile and 19,992 bales from New York.

Cotton freights at New York the past week have beeD 
as follows.

Satur. Mon. Tues. Wednes. Thurs. Fri.

L iverp ool.......... 18t 30t 301 301 30t 30t
H avre................. 35t 401 4- t 401 401 50
Brem en.............. -C. 30t 351 35t 351 35t 351
H am burg........... 301 30 301 301 30 351
Amsterdam....... -C. 35t 40 40 40t 40 401
Reval, v. Hamb. .c. 461 50 501 50t 50 . . . »

Do v.Brem ’n.c. 46t 50t 50t 50t 50t . . . .
D o v. H u ll.. «C. 451 451 4M 4 5 1 451 501

Rotterdam ......... 35' 381 381 381 381 40t
G en oa ................ .d. 35t 40t 40t 401 40t 45t
Trieste................ d 1S84 73I 7i2 732 7*a *4
Antwerp............ d. S16 316 ®t6 *16 S16 318
Ghent,v.Antw’p.d. 7*2 7S2 732 732 732 7r2

t Cents net per 100 lbs.

L iverpool.— By cable from Liverpool we have the follow  
ingstatement of the week’s sales, stocks, &o., at that port.

A pril 8. A pril 15. April 22. April 29.

Sales o f the w eek...........bales.
Of which exporters to o k ... 
Of which speculators took.

59.000 
2,300

900
56.000
13.000
76.000

1.219.000
1.121.000

123.000
113.000
164.000
161.000

44.000 
2,200

800
41.000 

6,000
51.000

1.242.000
1.142.000

80.000 
74,000

173.000
170.000

99.000 
3,900 
4,300

88.000 
6,000

75.000
1.250.000
1.142.000

89.000
71.000

153.000
151.000

50.000 
2,000 
1,000

46,OOP 
11,00G
65.000

1.249.000
1.145.000

77.000
63.000

105.000
102.000

Total stock—Estimated..........
Of which American—Estm’d

Total import o f tlie w eek.......
Of which Am erican..............

Of which Am erioan..............
The tone of the Liverpool market for spots and futures 

each day of the week ending April 29 and the daily closing 
prices of spot cotton, have been as follows.

Spot. Sat’day. Monday. Tuesday. Wed’day. Thursd’y Friday*

Market, ) 
1:45 F. M. j

Fair
business

doing.
Quieter. Quiet. Quiet. Easier. Quiet and 

firm.

Mid. Upl’ds. 32I32 3 »s 3=8 31932 39ie 31»3a
Sales............
Spec. & exp.

10.000
1,000

10,000
500

7,000
500

6,000
500

7,000
500

7,000
500

Futures. 
Market, l 

1:45 F. m . \
Steady at 
3-04 @4-64 
advance.

Barely 
steady at 
2-64 dec.

Steady at 
1-64 @  2-64 
advance.

Steady.
Steady at 

1-64 de­
cline.

Steady at 
1-64 ad­
vance.

Market, ? 
4. P. M. )

Quiet but 
steady.

Quiet but 
steady. Steady. Quiet. Steady. Steady.

The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low Middling 
olause, unless otherwise stated.

The prices are given in  pence and  64ths. Thus: 3 63 m eant 
3 63-64d., and  4 01 means 4 1-64<Z.

A pril 23 to 
A pril 29.

S a t. M o n . T u e s . W e d . T h n r s . F r i .
121«
P.M.

1
P. M.

1:45 
P. M.

4
P.M.

1:45
P. M.

4
P.M.

1:45
P. M.

4
P. M.

1:45
P.M.

4
P.M.

1:45
P.M.

4
P.M.

d. d. d. d. d. d. a. d. d. d. d. d.
A pril............ 3 36 3 36 3 34 3 33 3 34 3 34 3 31 3 32 3 30 3 31 3 32 3 34
April-M ay... 3 36 3 36 3 34 3 33 3 34 3 34 3 31 3 32 3 30 3 31 3 32 3 34
M ay-June... 3 37 3 37 3 34 3 33 3 34 3 34 3 32 3 32 3 30 3 31 3 33 3 34
June-July... 3 37 3 37 3 «4 3 34 3 34 3 34 3 32 3 33 3 31 3 32 3 33 3 34
Ju ly-A u g . . . 3 37 3 37 3 34 3 34 3 34 3 34 3 32 3 33 3 31 3 32 3 33 3 35
Aug.-Sept... 3 37 3 37 3 34 3 33 3 34 3 34 3 32 3 33 3 30 3 32 3 33 3 34
Sept.-Oet.... 3 36 3 36 3 34 3 33 3 34 3 34 3 32 3 32 3 30 3 31 3 33 3 34
Oot.-Nov___ 3 36 3 36 3 33 3 33 3 34 3 33 3 31 3 34 3 30 3 31 3 33 3 33
Nov-.Deo. . . 3 35 3 36 3 33 3 33 3 33 3 33 3 31 3 31 3 29 3 31 3 32 3 33
Deo.-Jan___ 3 35 3 36 3 33 3 33 3 33 3 33 3 31 3 31 3 29 331 3 32 3 33
Jan.-Feb___ 3 35 3 35 3 33 3 33 3 33 3 33 3 31 3 31 3 29 3 31 3 32 3 33

B R E A D S T U F F S .
Friday  , April 29,1898.

A  fairly large business has been transacted in the market 
for wheat flour. A  sharp upward turn to prices for the 
grain was followed by a correspondingly sharp upward turn 
to the prices for flour, and at the higher figures buyers for 
the home trade took a fair line of supplies, and there was 
also some business transacted for export, although this 
demand was checked to some extent by the higher prices 
ruling. Rye flour has had a fair sale and prices have ad­
vanced. Corn'meal has been in only moderately active 
demand, but prices have advanced in sympathy with the rise 
in values for the grain.

There has been a fair show of anima'ion to the speculative 
dealings in the market for wheat futures, and for the nearby 
deliveries prices have had a decided advance, May delivery, 
both here and at Chicago, selling on Tuesday up to $1 25. 
The advance was in response to decidedly stronger advices 
from European markets, based on the fear of the possibilities 
of a scarcity of supplies as a result of the existing hostilities 
between the United States and Spain. The sharp upward 
turn in prices has served to check the export demand 
to some extent, although early in the week consid­
erable wheat was taken on acceptances. Saturday the mar­
ket was quiet but steady. Monday there was a fairly active 
and higher market, prices advancing 5%c. in response 
to decidedly stronger European advices and a rush to buy by 
local shorts to cover contracts. Tuesday prices again ad­
vanced sharply for the nearby deliveries, based on the 
strength of prices from abroad and anxiety on the part of 
shorts to cover contracts. The distant deliveries, however, 
closed fractionally lower under moderate selling on favor­
able crop prospects. Wednesday there was a reactionary 
tendency to prices early in the day, natural after the sharp 
advance experienced. Subsequently, however, there was 
renewed buying and the close showed prices slightly higher 
for the day. Continued unfavorable crop accounts 
from California had their influence upon the situation. 
Thursday there was an irregular market. The dis­
tant deliveries were easier under favorable crop ac­
counts from the West but July contracts advanced on 
the strength of the foreign advices. To-day the market was 
weaker under realizing sales by longs, prompted by weaker 
foreign advices, large receipts in the Northwest and favora­
ble crop advices. The spot market has been active. To-day 
exporters were large buvers, their purchases here and at Out-
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ports amounting to 328,000 bushels, principally No. 2 red 
winter for iorward shipments, closing with No. 2 red winter 
f. o. b. afloat quoted at $1 22% for prompt delivery down to 
91c. for last half of September delivery.

DAILY CLOSING PRICES OP NO. 2 RED WINTER WHEAT.
Sat. Mon. Tues. Wed. Thurg. Fri.

May delivery.............. 116% 121% 122 121% 119%
July delivery............. ..o. 94% 99% 100% 101% 102% 101%
September delivery.. ..o. 86% 89% 89% 90 89% 88%
December delivery... ..c. 86% 88 87% 87% 86% 87

Speculation in Indian corn futures has been moderately 
active. The tone of the market has been firm and prices 
have steadily advanced in response to decidedly stronger 
European advices, the continued activity of the export de­
mand and in sympathy with the sharp upward turn to values 
for wheat. To-day there was an easier turn to the market, 
under selling by longs to realize profits and in response to 
weaker foreign advices. The export business has been ex­
ceptionally active. The sales to day here and at outports 
were 1,000,000 bushels, principally No. 2 mixed for forward 
shipments, closing with No. 2 mixed f.o.b. afloat quoted at 
¿OJ^c. spot up to 433^c. for last half of October delivery.

DAILY CLOSING PRICES OP NO. 2 MIXED CORN.
Sat. Mon. Tues. Wed. Thurg. Fri.

May delivery.................o. 36% 383s 38% 38% 393s 38%
July delivery................. o. 37% 39% 39% 39% 40% 39%

Oats for future delivery have received only indifferent at­
tention, but prices have had a fairly sharp advance in sym­
pathy with the improvement in other grains and in response 
to stronger foreign advL-es and an active demand ; the home 
trade has also been a fairly free buyer. To-day there was a 
firmer market in response to stronger advices from the West. 
The spot market has been active. The export sales to-day 
were 350,000 bushels. No. 2 clipped oats were quoted at 
373^c. f. o. b. afloat.

DAILY CLOSING PRICES OP NO. 2 MIXED OATS.
Sat. Mon. Tues. Wed. Thurg. Fri.

May delivery............... e. 31% 32% 32% 33% 33% 34%
Rye has had a large sale for export and prices have ad­

vanced sharply. Barley has been firm and higher.
The following are closing quotations :

Fine.........................$3 70 « 3  85
Superfine..............  3 85 « 4  00
Extra, No. 2 ..........  3 35 @4 20
Extra, No. 1 ..........  3 60 « 4  50
Clears.................   4 50 ®5 00
Straights................  4 60 « 5  75
Patent, Spring..... 5 80 ®7 00

Patent, winter...... $5 40 « 6 0 0
City mills, extras 6 10 « 6  20 
Rye flour, superfine 3 40 « 3  60
Buckwheat flour....................
Corn meal—

Western, etc........  2 20 « 2  30
B randyw ine..... 2 35

[Wheat flour in sacks sells ao prices below those for oarrels.]
GRAIN.

Wheat— o. o.
Hard Duluth, No. 1.125%« 127% 
Red Winter, No. 2.. 91 «  122%
Hard Man., No. 1...................
Northern, No. 1 . . .  92%® 127 

Oats—Mix’d, per bsli. 34 «  37
W hite.....................  36 «  41
No. 2 mixed............ 35 «  37
No. 2white........ 36%® 38%

Com , per bush— o o.
Western mixed...........38 ®43%
No. 2 mixed............... 38% 947%
Western Yellow.........39 «41%
Western White...........39%®42%

R y e -
Western, per bush . .  66% ®68%  
State and J e r s e y ... . . .62 « 6 7

Barley—W estern ..........48 « 5 8
Feeding.......................42 «4 6

For o th e r  tablea usually g iv en  h ere  see  page 8 4 1 .

THE DRY GOODS TRADE.
New York, Friday, P. M., April 29, 1898.

The positive condition of war has not so far lifted general 
business out of the apathy imposed by preceding uncertainty 
as to peace or war, and the week’s operations have again 
been on a limited scale in all departments. The belief pre­
vails that greater freedom of action is impending, but it is 
«vident that the trade requires time to make up its mind as 
to how far it may extend its purchases under the new condi­
tions. The most prominent feature of the week has been the 
buying of both cotton and woolen goods for Government pur­
poses. This demand, should war be prolonged, must be in 
its incipient stages and may readily become a most important 
factor in the situation, and one likely to stir the regular trade 
up to more active operations to secure the merchandise it re­
quires against such a formidable competitor. Other influ­
ences have not been favorable. The weather, an important 
consideration at this time of the year, has been distinctly ad­
verse, and has told heavily upon retail distribution during 
the past week in the local markets, and, in a more modified 
degree, upon other large distributing centres. The general 
tone continues dull, and, except under influence of the special 
demand referred to above, prices are more or less in favor of 
buyers.

W oolen G oods.—The Government’s visible demand for 
woolen goods in Indigo blue Kerseys and flannels amounts to 
some 2,009,000 yards and includes a large quantity of blankets 
also. These are emergency requirements, and to meet them 
in time considerable machinery must be diverted to their 
production from regular lines of merchandise. This is an in 
fluence which is likely to tell favorably upon the market 
later on. Meanwhile the regular trade shows no uneasiness 
in that regard, the orders coming to hand this week again 
being limited in all descriptions of men’s-wear woolen and 
worsted fabrics. The tone of the market is without change. 
Overcoatings and cloakings in regular lines also dull and 
unchanged. The demand for fall dress goods continues 
quiet, the chief business being in black varieties, and prices 
are barely steadv. Trade orders for flannels and blankets 
are moderate at unchanged prices.

Domestic Cotton Goods.—The exports of cotton goods

from this port for the week ending April 25 were 4,721 
packages, valued at $154,883, their destination being to the 
points specified in the tables below :

New York to April 25.
1898. 1897.

Week. Since Jan. 1. Week. Sinçe Jan. 1
Great Britain........  .............
Other European....................
China................... ..................

74
26

1,225
448

45,763
6,760

15,082
7,185
5.111
1,582
2,312

15,594
2,522

134
26

5,9*20
1

1,198
1,875

304
54

109
588

67

1,801
1,380

33,065
993

8,055
5,764
5,357

858
2,408

17,727
1,500

India.................................... .
Arabia.................................
Africa............. .......................
West Indies............................
Mexico..................................
Central America............. .
South America.....................
Other Countries....................

Total.................................
China, via Vancouver*___

Total.................................

1,554
1,570

374
291
162
137
458

75
4,721 103,584

1,700
10,272 78,908

8,750
4,721 105,284 10,272 87,658

? From New England mill points direct.
The value of the' New York exports for the year to date 

has been $3,646,431 in 1893 against $3,217,807 in 1897.
The chief feature in the market for staple cottons has been 

the Government demand. This has cleaned up stocks of 
suitable duck, prices on which are about 10 per cent higher. 
Cotton canvases and linings have also been freely bought.* 
The regular trade demand has rnled quiet, but towards the 
Cose there has been more interest shown in the situation 
through an increase in th9 number of inquiries coming fo r ­
ward as to prices etc. Heavy brown sheetings and drills are 
without quotable change in prices, but 4-yard goods are 
occasionally i^c. lower. Fine browns steady. Brown osna- 
burgs dull and easy. Bleached cottons in slightly better re­
quest, but quite easy to buy ia all grades. Wide sheetings 
slow and unchanged. Cotton flmnels and blankets quiet at 
previous prices. Denims dull with som9 irregularity. Ticks 
inactive, and other coarse colored cottons slow, without 
quotable change. Kid-finished cambrics dull on the basis of 
2%q. for best 64 square makes. All descriptions of prints 
have been in quiet request, with an easy tone prevailing 
throughout. Dyed goods for flag and bunting purposes act­
ive, and occasionally 5 to 10 per cent higher. Ginghams are 
steady but quiet. Regular print cloths steady at 2c., without 
sales. Odds have been in good request and are occasionally 
l-16c. higher.

F oreign D ry G oods.—The weather has told against sup­
plementary business in seasonable lines, and only small, fea­
tureless sales are reported, Orders for fall lines have been 
light also, and new business continues backward. Importers 
are not, however, pressing sellers, and the market is generally 
steady.
Im p o rta tio n «  a n d  W a re h o u se  W ith d r a w a ls  o f  D ry  G ood  • 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending April 28, 1898, and sines 
January 1, 1898, and for the corresponding periods of last 
year are as follow s:
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C t a t e  C ity P e p a h t m e w t .
TERMS OF SUBSCRIPTION.

The Investors’ Supplement will be furnished without 
extra charge to every annual subscriber of the Commercial 
an d  F inancial  Chronicle .

The State  and  City  Supplement will also be furnished 
without extra charge to every subscriber of the Chronicle .

The Street Ra il w a y  Supplement will likewise be fur­
nished without extra charge to every subscriber of the 
Chronicle .

The Quotation Supplement, issued monthly, will also be 
furnished without extra charge to every subscriber of the 
Chronicle .

TERMS for the Chronicle with the four Supplements 
above named are Ten Dollars within the United States and 
Twelve Dollars in Europe, which in both cases includes 
postage. __________

Terms o f  Advertising—(P er inch space.)
Transient matter (1 tim e).. $3 50 I Three M onths (13 tim es). .$25 00 

standing business cards. Six months (26 tim es).. 43 00 
Two months (8 tim es)..........  18 00 1 Twelve Months (52 tim es). 58 00

New York City’s Debt Limit.—Comptroller Coler's Report. 
—Under date of April 22, Comptroller Bird S. Coler addressed 
a letter to Mayor Yan W yck giving the results of the ex­
amination made by him into the financial condition of New 
York City in order to determine whether the city could 
lawfully incur any further debt in view of the constitutional 
limitations on municipal indebtedness. The letter was made 
public on Thursday, April 28.• After quoting the previsions 
of Section 10, Article VIII., of the New York Constitution 
(which may be found bn pages 40 and 41 of our State and 
City Supplement for April 16, 1898,) helproceeds as follows :

F IN A N C IA L  P O S IT IO N  O F O LD  N E W  Y O R K .
It does not appear that any statement was ever issued by any o f the financial 

officers o f the (Sty o f  New York as constituted urior to January 1, 1898, show- 
in« its indebtedness other than that represented by bonds.

The assessed valuation o f real esiate in the former city o f  New Yor* on De­
cember 31,1807, was $1.787,18*.791. and the net bonded debt, excluding revenue 
bonds o f 1897 and deducting securities held by the sinking fund, was $138,856,- 
361 27, being $39,863,317 83 less than 10 oer cent o f  the assessed valuation.

By the consolidation effected by the Greater New York charier there was 
added to the city o f  New York territory o f  which the assessed valuation o f real 
estate was $676,9ts.896, and the net bohded indebtedness $91,447,811 81.

The net bonded debt o f the several municipal and publiccorooratlons thereby 
consolidated, therefore, exceeded 10 per cent o f  this assessed valuation by 
$23,862.422 21. . ’ „The result o f  consolidation, therefore, was the creation o f  a city the net 
bonded indebtedness o f which was $16,010,896 62 less than 10 per cent o f  the
assessed valuation o f its real estate. , ......................

In the preparation o f this Statement reference has been made to all the bonds 
ssued by any o f the ninety-six municipal or public corporations consolidated 

with the city o f  New York, so far as known. It is possible that some ot those 
issues may be declared invalid by the Corporation Counsel and registration 
thereof resisted by the city. It is also possible that some of the assessment 
bonds issued in the counties o f  Kings, Richmond and Queens may be proved to 
be o f  that class o f bonds known as ‘‘Special Assessment Bonds,” which will not 
add to the municipal indebtedness. If so, however, the amount thereof will 
not be large enough to affect materially the figures herewith submitted.

T H E  Q U E S T IO N  O F C O N T R A C T  L I A B IL I T Y .
Recent litigation o f great public interest brought forward prominently the 

question. Whether the sweeping inhibition o f the Constitution against the in­
curring o f municipal indebtedness did not include the indebtedness o f  a city 
not funded 1 ,As this question Involved a number o f points o f  law, I addressed, on January 
24,1898. a communication to the Corporation Counsel requesting his advice in 
regard to eleven stated questions touching on this matter. His reply is here­
with submitted, and its contents, already made public, need not be repeated at 
length herein. It is sufficient at present to state that the Corporation Counsel 
has advised m e: first, that what is forbidden by the Constitution is, with cer­
tain specific exceptions, indebtedness; secondly, that a debt as an existing 
fact is entirely independent o f  the manner in which it is evidenced: and, finally, 
that if  the debt exists, it is none the less a debt whether it is secured by bonds 
or arises under contract, or is merely a floating unfunded liability or obliga­
tion.

This opinion rendered the ordinary funded debt statements heretofore issued 
toy the city o f New v ork wholly insufficient for the purpose o f determining the 
city’s debt mrelation to its constitutional debt-incurring capacity. To do this 
it became necessary to add to the city’s net bonded debt a statement showing 
the balance unpaid on city contracts, from  which, however, under the Corpora­
tion Counsel’s opinion, can be deducted cash balances resulting from  previous 
sales o f bonds and applicable only to the payment or such contracts. It also 
became necessary to add thereto the city’s liabilitvfor lands acquired in con­
demnation proceedings for parks, street openings, school sites, bridge ap­
proaches, etc., as well as a statement o f  unpaid judgments.

N O  C O N T R A C T  L IA B IL IT IE S  O U T S ID E  O F O LD  C IT V .
It should be stated that, so far as is now known, such liabilities as these, with 

but few exceptions, did not exist in any o f the municipal corporations now 
forming a part o f the city of New York other than the old city o f  New York, 
except to the extent to which such liabilities are alreadv represented by 
bonded debt. The reason for this is that in the city o f Brooklyn and in the 
several towns and villages consolidated with the former city o f  New York, 
it was either required by law, or else customary, to sell the requisite amount 
o f  bonds before prosecuting works o f public impr. vement. The result is that 
while there are large contract liabilities existing in the territory outside o f 
the boroughs o f Manhattan and The Bronx, these liabilities are substantially 
offset under the opinion o f the Corporation Counsel by cash applicable only to 
the payment o f  such contracts, which cash is the result o f sales o f bonds, 
which alone constitute the debt o f  these municipal corporations.

In the former city o f  New York, however, it was never a legal prerequisite 
to the validity o f  a contract payable out o f the proceeds o f bonds that the 
Controller should certify that funds had already been provided to defray the 
expense thereof; and in view o f the large amount o f work chargeable to 
bond account always in progress, bonds were only sold from time to time when 
needed to meet contract payments as they fell due. In this way large amounts 
o f  interest were undoubtedly saved on the bonds issued to provide for the pay­
ment o f  those public improvements which took a number o f  years to complete.

N E T  C O N T R A C T  L I A B IL I T Y .
The net contract liability o f  the former city o f New York on December 31. 

1807, after deducting cash in the city treasury applicable to the payment o f 
contract indebtedness, was 125,122,351 56. This figure may be subject to a very 
slight increase on account o f  a few contracts entered into prior to July 16, 
l8§9, where there are unadjusted balances o f  small amounts withheld by the 
city from contractors. Adding this amount to  the city’s net bonded debt, 
there would still be left a margin within the constitutional limit o f  indebted­
ness o f  the old city o f  $14,7s 0,986 27.

L A N D S  A C Q U IR E D  IN  C O N D E M N A T IO N  P R O C E E D IN G S .
There is yet to be added, however, tbe city’s liability for land* acquired in 

condemna-ion proceedings and for unpaid judgments. I submit herewith 
statements showing what these liabilities are. A  word o f  explanation is neces­
sary in regard to the manner in which these statements have been prepared. 
Contracts chargeable against ‘‘appropriation accounts,”  i. e., to be paid out o f  
moneys raised by annual taxation, nave been wholly excluded. In many o f 
the city’s largest contracts the estimated cost is based upon fixed prices for 
uncertain quantities o f  work to be performed, such quantities having been esti­
mated bydepa'tm ent engine-,rs. This is the ca-e in the two large aqueduct 
contracts for the Cornell Dam and tbe Jerome Park Reservoir—i e„  so much a 
cubic yard for rock excavation and so much fur earth. It is manifest that

these engineering estimates constitute the only methods by which the city 8 
liability can be determined until the completion o f the contracts and that the 
actual amount ultimately paid may exceed or fall short o f  such estimates. 
Past experience shows that the number o f  cases where contract payments 
exceed such estimates is largely In excess o f  the cases where the contrary is

In regard to the city’s liability for lands acquired In condemnation proceed­
ings, attention should he called to the fact that during the last few years the 
city has found It convenient to take advantage o f certain acts o f the Legis­
lature vesting title to property in the city prior to the making and conflrma- 
tion o f reports o f  commissioners o f  estimate appointed by the courts. By this 
method speedy possession was obtained o f land required for public purposes, 
whereas otherwise the city could not have entered into possession until the 
amount o f  the awards to be paid had been determined by the commissioners and 
confirmed by the Supreme Court. In many cases this vesting o f  title took place 
at the time o f the filing o f  the oaths o f  the commissioners; In other cases six 
months after the passage o f  a resolution by the Board o f Street Openings and 
Improvement; in other cases by special legislative acts at certain fixed dates. 
In all such Instances it ts. of course, impossible to state the liability o f  the oity 
with exactness. Estimates o f  the value o f propenv difier widely, and only 
upon the confirmation o f the reports o f  the Commissioners o f  Estimate can the 
exact liability o f  the city be told, in  the statements herewith submitted, how­
ever, it has been deemed advisable to present the most conservative figures 
possible, and in most cases the estimates submitted represent values as fixed 
by the expert appraisers who have been or will be called as witnesses on behalf 
o f the city in the several condemnation proceedings. There are hundreds o f 
separate proceedings pending, upon which interest IS running from  the date or 
vesting o f tltie, etc., which interest has not been computed or Included in the fig­
ures herewith presented, owing to the desire t > prevent delay in the publication 
o f this communication. This interest, computed to December 81,1897, would 
probably amount to between one and a-half and two millions o f  dollars.

The several statements herewith submitted show that the estimated liability 
o f  the firm er city o f  New York on Deo. 31,1897. for lands condemned In con­
demnation proceedings where the title had vested prior to  that date, amounts 
without interest to $37,766,813 06, classified In the several annexed statements 
as follow s:
For street openings, excluding cost o f  conducting proceedings....$14,341,868 80
For Elm Street widening .........................................................................  6,401.877 00
For parks................................................................................................ . 6,986,486 7$
For water shed proceedings............................   5,962,408 96
For bridge approaches................................................................................ 1,226,187 78
For school sites.........................................    662,264 76
For docks.......................................................................................................  1,676,294 64
For Hall o f  Records...................................................................................  1,600,000 00

O T H E R  L IA B IL IT IE S .
To this must be added a sum not less than $1,200,000 for unpaid judgments, 

against the former city o f  New York, taxed hills o f  cost and awards in rear 
tenement proceedings, entered or confirmed prior to January 1, 1898. 
Searches for unpaid judgments recorded prior to  January 1, 1898, 
against the several municipal and public corporations consolidated 
with the former city o f  New York disclose an aggregate liability o f  $891,- 
882 94. Ttoe age o f many o f these judgments, however, lends to the strong 
belief that great laxity has prevailed In most o f these corporations In dis­
charging these judgments o f  record after actual payment has been made. In 
view o f the enormous difficulties o f searching the Incomplete and badly-kept 
financial records o f  these corporations for a period o f  twenty years past, to- 
discover whether these pa*ments have actually been made—‘a task which 
would occupy many months—it has not been thought advisable to withhold 
this statement until the exact trnth could be ascertained.

EXCESS O F L IM IT  $60,193,240.
Summarizing these figures, the'following results are obtained :

Net bonded debt... 
Con tract liability 
For lands acquired, 
For judgments........

Former Oitv of 
New Fork, 

.$138.865,861 27 
. 25.122,861 66
. 37.765,813 061,200,000 00

Totals...........  ......................... .........  ................$202.948,826 89
Ten p. c. o f assessed valuation o f real estate. . . . .  178,718,679 10

Excess over constitutional limit.....................  $24,224,846 79
Aggregate excess for new city o f  New York 

on January 1,1898 .......................................

Territory Con­
solidated witts 

Former City of Ntw Fork, 
$91,447,811 81 

*1,041,604 74 
+183,839 78 
891,8829*

$93.563,289 21 
67,694,889 66

$25,968.399 61

$50,198,246 40
♦Brooklyn one-half liability on East River bridge contracts.
+ “  “  *• J* ”  “  lands acq aired.
It has not been, possible as yet to prepare a statement showing the contract 

liability o f  the ninety-six municipal or public corporations or parts thereof con­
solidated with the former city o f  New York. Searches now being made by repre­
sentatives o f the Comptroller bring to light almost daily contracts of which 
the Finance Department has had no record. It will probably be months be­
fore any satisfactory statement can he prepared o f  these liabilities, but, in. 
view o f th fact, as above stated, that it has been the almost Invariable custom 
in these public corporations to sell bonds before prosecuting works o f public- 
improvement, It is not believed that this statement, when prepared, will 
materially affeet the city's financial condition in its relation to constitutional 
limitations o f  indebtedness.

MAY N O T  B E  P A R T  O F D E B T .
It only remains to state that o f  the foregoing total o f  $37,766,813 06, repre­

senting the estimated liabi ilty o f  the former City o f  N ew Y ork for land acquired 
in condemnation proceedings, more tnan one-half, or $ i9,743,280 SO, repre­
sents the cost o f  opening and widening streets, which expense is by law charge­
able to the Fund for Street and Park openings. This fund w s created at a 
time when it was feared that the former city o f  New York had reached its con ­
stitutional limit o f indebtedness, and its purpose was to provide a method for- 
opening streets which would not require the city o f  New -York to incur in­
debtedness therefor in excess o f its constitutional limit W ith this in view» 
the right to an action at law against the city was expressly denied to property 
owners, which provision o f law still exists to-day. The method by which it  
was intended that the efficiency o f the fund should be maintained was to in­
sert in each year’s tax levy an amount equal to the difference between the- 
liabilities o f the fund as per orders of court and the cash balance thereof re­
sulting from payments o i assessments. ,

't he effect o f  the law has been somewhat complicated by the laws above re­
ferred to, vesting tii le to lands in the city prior to the confirmation o f the re­
ports of the commissioners appointed to appraise the same. Whether these 
street opening acts will be held to accomplish the purpose for which they were 
intended, or whether proceedings taken under them impose an indebtedness, 
on the city within the constitutional pronibition, has not been passed on by the 
courts. It'it should be decided that the peculiar provisions o f  law regulating 
proceedings instituted under these acts impose no liability on the city other 
than that o f  including certain amounts in the annual budgets, the excess o f 
the indebtedness o f the former city o f New York on December 31,1897, would, 
he reduced from $24,224.846 79 to $4,481,616 49.

G R A V I T Y  O F  T H E  S IT U A T IO N .
The gravity o f  the situation herewith presented can searcely be exagger­

ated. During the year 1897 the officials o f  the city o f  New York, as constituted, 
prior to January 1,189», entered into contracts involving many millions o f  
dollars. In the case o f most o f these contracts work had been performed in 
good faith by contractors in the confidence, hitherto universal, o f  the entire- 
solvencv o f the city. „... j.It is manifest, however, that under the opinion o f the Corporation Counsel, 
all contracts entered into bv the former city o f New York subsequent to the 
date when that oity exceeded its constitutional limit o f indebtedness must be 
absolutely void. I f  payments are stopped, as it seems they must be. buildings 
and other public works may be abandoned in such a state of mcompletion that 
destruction or serious injury and deterioration thereof may result. The hardship 
to the contractors needs no commentary. My immediate attent ion will be given to 
the somewhat difficult task of ascertaining the exact date when the city of New 
York first exceeded its constitutional limit o f  indebtedness, so that I may be 
able to modify in regard to the contracts thus found to be valid the order which. 
I was impelled to make upon receipt o f  the Corporation Counsel s opinion, 
withholding payments on all New York Contracts payable from the proceeds o f  
bonds. What relief, i f  any, can be granted those contractors who have per­
formed work on Invalid contracts is a matter which will, o f  course, immedi­
ately receive the most earnest consideration by the city’s official represents •

In conclusion, I wish to express the sincere desire, which I am sure will be 
shared by ail officials and taxpayers o f  this city, that the questions o f  lew 
involved in this matter may he, at the earliest possible moment, auth rita- 
tively settled by the courts. Respectfully, Bir d  S. Coler , Comptroller.

Accompanying the letter was a lengthy tabular statement 
of the bonded debt of the consolidated city, which we hope 
to print next week.
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Essex County, N. J.—Bond Litigation.—We take the fol­
lowing from the Newark “ Advertiser” of April 23, 1898:

“ With a view to testing the validity of the issue of half a 
million dollars of park bonds voted for at the recent election 
the Park Commission yesterday passed these resolutions re­
questing the Board of Chosen Freeholders to authorize the 
issue;

“  ‘Be it resolved, that the Park Commission, pursuant to 
the authority of an act entitled, An act to establish public 
parks in certain counties in this State, and to regulate the 
same, approved March 5, 1895, and the supplement thereto 
approved February 21,1898, make requisition upon the Board 
or Chosen Freeholders of the County of Essex for the sum of 
$500,000.’

“ A  writ of certiorari will be applied for after the resolution 
is presented to the Board of Freeholders on Thursday. The 
legality of the issue will thus be determined.”

Hallowell, Me.—Bonds Not Subject to Call.—In the State 
a n d  C i t y  Supplement is=ued April 16, 1898, we stated that 
the $50,000 4# water bonds sold to E C. Stanwood & Co., 
Boston, last December, matured in 1918, subject to call after 
1908. Messrs. Blodget, Merritt & Co., Boston, call our atten­
tion to the fact that although the securities were originally 
issued as 10-20-year bonds, an arrangement was subsequently 
made whereby the bonds run to maturity without right of re­
demption. Bonds are also payable in gold.

Highland Park, Mich.—Bond Litigation.—We take the 
following from the Detroit “ Journal” of April 18,1898: “ The 
Village Council of Highland Park has issued bonds for sewer 
purposes in the sum of $60,000, but President Me Al pine and 
Clerk Brinkert refuse to sign them, questioning the validity 
of the action óf the Council. The bonds were issued in com­
pliance with an Act of 1893, and the village officers are of the 
opinion that the General Act of 1895, and under which the 
village has incorporated, has not in effect repealed the special 
act. The suit commenced to test the question is a friendly 
one, however, the ( fficers desiring to know they are right 
before they go ahead. An order for the officers to show why 
a mandamus should not be issued has been made by Judge 
Lillibridge.”

Jones County, Texas.—Bonds Voted.—The case involving 
the validity of the $10,000 funding bonds of this county has 
been determined by the judgment of the District Court 
of Travis County in favor of the holders of the bonds. These 
bonds were held by the school fund of Matagorda, and the 
officials of Jones County sought to have them declared illegal. 
As no appeal was taken in the case, the judgment is final and 
the county will pay the interest heretofore-refused. ^

Lake County, Col.—Litigation.—We take the following 
from the Leadville “ Democrat”  of April 20,1898: “ Frieda 
Schradsky, in the Circuit Court of the Eighth Judicial Dis­
trict, has filed suit against the Board of County Commission­
ers. The complaint alleges that on April 16, 1891, in the 
District Court of Arapahoe County, a judgment.was given in 
favor of Daniel E. Parks and against the Board of Commis­
sioners for $60,000 bonds, and that in payment thereof bonds 
were issued known as the Parks bonds. The complaint 
alleges that the interest on certain of the bonds held by the 
plaintiff have not been paid, although taxes to pay them have 
been levied and collected. J udgment is asked for $7,642 50, 
with interest.”

Lancaster, Pa.—Bond Issue lllegol Without the Vote o f 
the Electors.— Judge Brubaker of the Lancaster Court has 
handed down a decision restraining the city officials from is­
suing $42,000 bonds for the repair of a broken reservoir. The 
opinion does not hold that the city had no right to increase 
its bonded indebtedness, but only that if this is to be done it 
must be done with the assent and after a vote of the electors. 
The Jndge cites as a precedent the decision of the State Bu 
preme Court in the case of the city of Philadelphia, when the 
issuance of a loan of $11,000,000 was attempted. The case 
has been appealed to the Supreme Court and will be heard 
about May 16, 1898.

Nassau County, N. Y.—Bill Creating New County Signed. 
—The Governor has signed a bill creating the county of Nas­
sau from the territory now comprised within the limits of 
the towns of Oyster Bay, North Hempstead and Hemp­
stead in the county of Queens. Act takes effect January 1, 
1899.

New York City—Long Island City.—Suit to Recover In­
terest.—The Long Island City Savings Bank has brought ac­
tion against the city of New York to recover interest on 
Long Island City bonds now several months overdue. In­
terest payment on these bonds was stopped upon the consol­
idation of the city with New York City pending the in­
vestigation into the legality of the Queens Borough bond 
issues.

North Muskegon, Mich.—Bonds Legal.—The Grand Rap­
ids “ Democrat” on April 22, 1898, contained the following 
dispatch from Lansing dated April 21, 1893 : “ The Supreme 
Court has granted a mandamus compelling the payment of 
bonds by the city of North Muskegon. They were owned by 
Henry B. Hammond, who obtained a judgment against the 
city, but the assessor refused to place the amount of the 
judgment upon the collection rolls. The defense was that 
th9 city’s affairs are in such bad shape that the assessment of 
the judgment would place the rate of taxation above 3$, the 
limit fixed by the charter. The Court presumes that when 
the bonds were issued the city was prosperous, and that the 
defense is not good, as it would amount to practical repudia­
tion.”

Bond Calls and Redemptions.
Aransas County, Texas.—Bonds Redeemed.—On April 20, 

1898, the county redeemed $20,000 bonds held in the State 
Permanent School Fund.

Golden, Col.—Warrant Call.—The city has called for pay­
ment April 30, 1898, all warrants registered prior to October 
1, 1896. Payment will be made by .E . E. Stewart, City 
Treasurer.

Goliad County, Texas.—Bonds Redeemed.—The county has 
redeemed $990 bridge bonds.

Haskell County, Texas.—Bonds Redeemed.—The county 
has redeemed $2,500 court-house bonds held as an investment 
in the State Permanent School Fund.

La Crosse, Wis.—Bond Call. — The Council has passed a reso­
lution calling for payment May 1, 1898, $20,0005# water bonds 
issued December, 1887, and which are now subject to call.

Walker County, Texas.—Bonds bedeemed.—The county 
has redeemed $1,000 court house bonds which were held in 
the State Permanent School Fund.

Washington.— Warrant Call.—State Treasurer Young has 
called for payment May 8, 1898, General Fund warrants 
Nos. 23,256 to 24,095, inclusive, and Military Fund warrants 
Nos. 2,226 to 2,295. The General Fund warrants called 
amount to $69,908 03 and the Military Fund to $6,891 18.

Yazoo—Mississippi Delta Levee District, Clarksdale, 
Coahoma County, Miss.—Bond Call.—G. R. Page, Treas­
urer, has called for payment April 25, 1898, at his office, 
bonds Nos. 76 to 120, inclusive, for $1,000 each. Bonds bear 
date July 1, 1886.

Bond Proposals and Negotiations this
week have been as follows:

Aberdeen (S. Da.) Sehool District.—Bond Offering.— 
Proposals will be received until May 1, 1898, by Ira Barnes, 
Treasurer, for $13,COO 5# refunding bonds. Securities are 
dated May 1, 1898 ; interest will be pavalle May 1 and Nov­
ember 1 at the Chemical National Bank, New York City. 
Principal will mature May 1, 1918.
_ Albany, N. Y.—Bond Bill Signed.—The Governor has 

signed a bill increasing the amount of street improvement 
bonds which may be issued to $900,000.

Alton, 111.—Ronds Voted.—At the election held April 19, 
1898, the issuance of $4,500 refunding bonds was authorized. 
The securities will probably be 4# 20-year bonds and are is­
sued to retire those bonds maturing Aug. 1, 1893. Interest 
will ’be payable semi-annually at the Alton Savings Bank. 
Details Or the issue have not yet been determined upon.

Alvordton, W illiams County, Ohio.—Bonds Proposed.— 
The house has passed a bill providing for the issuance of 
$2,500 school bonds, ?

Arizona.—Rond Sale Postponed. — In the Chronicle last 
week we stated that bids Were asked until May 2, 1898, for 
$100,000 5# Capitol Building bonds. The sale of these bonds 
has been postponed until 10 a , m . May 12,1898, until which 
date proposals will be received. A description of the bonds 
will be found in the Chronicle last week, p. 820.

Arlington, N. J.—Bond Sale.— Oa. April 15, 1898, the town 
issued $3,000 5# 10-year school bonds.

Ashley, Delaware County, Ohio.—Bonds Authorized.—The 
Legislature has passed a hill authorizing the issuance of 
bonds for street improvements.

Ashtabula, Ohio.—Bonds Proposed.—The House has 
passed a bill providing for the issuance of $25,000 bonds to 
improve Lake Street and $70,000 bonds for dredging the river.

Bastrop County, Texas.—Bond Sale.—The Bastrop County 
School Fund has taken $15,000 refunding Court-house bonds 
issued by this county.

Bibb County, Ala.—Correction.—In the C hronicle April 
16, 1898, we stated that Bibb County had borrowed $3,000 for 
work on public roads. This should have read Jackson County.

Boston, Mass.—Loans Authorized,—The Board of Alder­
men recently authorized a loan of $1,000,000 and the issuance 
of $500,000 additional sewer bonds.

Bradford (Pa.) School District.—Bond Offering.—Pro­
posals will be received until 4 p. m . May 6,1898, by B. S. Love, 
Secretary of the Board of School Control, for $25,000 5# 
bonds, Securities are dated May 16, 1893, and interest will 
be payable semi annually. Bonds mature as follows: $2,000 
on May 16 of the years 1901,1903, 1905, 1907 and 1909; $2,500 
May 16, 1911; $2.500 May 16, 1913; $3,000 May 16, 1915; $3,500 
May 16,1917, and $3,500 May 16,1919. A  certified check for one- 
quarter of the premium offered must accompany proposals.

Bristol, Ind.—No Bond Election.—Regarding the proposed 
election to vote on the question of issuing bonds for water­
works and an electric-light plant, we are advised that the 
matter has fallen through.

Bucyrus, Ohio.— Bond Sale.—On April 25, 1898, the $8,000 
6# refunding bonds were awarded John Baumgartner, New 
Washington, Ohio, at 102‘75. Following are the bids:
John Baumgartner, New I W. J. Hayes & Sons, Cieveland.$8,963 00

Washington. ... ...............$8,220 00 ' Rudolph Kleybolte & Co., Cin. 8,250 00
S. A. Kean. Chicago.................. 8,860 00 I Briggs, Smith & Co..C incin.... 8,240 00
Ohio Nat. Bank, Columhus... .  8,825 00 | Spitzer & Co.. Toledo................ 8,229 60

Bonds mature $1,000 yearly on April 1 from 1899 to 1906, 
inclusive. For further description of bonds see Chronicle 
April 9, 1898, p. 721.

Burleigh County (P . 0. Bismarck) N. D.—Bonds Not 
Sold.—Only one bid was received April 19, 1898, for the 
$71,000 4# refanding bonds. The bid was that of Kane & 
Co., Minneapolis, who bid 101 ‘41 for 5# bonds, which was: 
rejected.
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, Cambridge, Mass.—Bonds Not Sold.—No bids were re­

ceived April 26, 1898, for the $245,000 3}£# 20-year school- 
house bonds.

Camden, N. J.— Bond Offering.—Proposals will be re­
ceived until May 16,1898, for $200,000 street improvement 
bonds.

Carroll (Iow a) School District.—Bond Sale.—The district 
has sold $20,000 A.%% refunding bonds to Chicago investors.

Cass County, Mich.—Bonds Voted.—At the election held 
recently the issuance of $40,000 court house bonds was au­
thorized by a majority of 235.

Cincinnati, Ohio.—Bonds Authorized.—A bill recently 
passed by the State Legislature provides for the issuance of 
$50,000 Wade Street market house bonds. The House has 
passed a bill providing for $35,000 street improvement 
bonds.

Cleveland, Ohio.—Bond Offering.—Proposals will be re­
ceived until 12 m. May 16, 1898, by H. L. Rossiter, Auditor 
of the Board of Education, for $300,000 1% school bonds ma­
turing May 1, 1803. Securities will be coupon bonds of $1,000, 
dated May 1, 1898, interest payable semi-annually, both prin­
cipal and interest being payable at the American Ex­
change National Bank, New York City. Securities are is­
sued pursuant with an Act of the Legislature passed 
March 15, 1898, and authorized by resolution of the 
School Council passed March 21, 1893. A  certified check 
drawn on a national bank for 5# of the amount bid 
for and payable to the “ Treasurer of the Board of Educa­
tion” must accompany bids. These bonds were offered for 
sale April 14,1888, but only one bid was received, which 
was rejected.

Bonds Authorized.—The State Legislature has passed a bill 
creating a market-house commission in Cleveland and au­
thorizing the issuance of $325,000 bonds for new buildings 
and grounds. A  bill has also passed the Legislature providing 
for the issuance of $1,000,000 park bonds.

Coffeyville, Kan. -B ond Sale.— The city has issued $5,000 
bonds to a contractor for payment of work done in mac­
adamizing roads.

Concordia, Mo.—Bond News.—We are advised by Otto 
WalRenhorst, City Clerk, that it will be some time in May 
before bids will be asked for the $5,000 water-works bonds 
recently voted, The delay is occasioned by the change in the 
personnel of the city government which occurred at the recent 
election.

Coshocton County, Ohio.—Bond Sale.—On April 23, 1898, 
the $10,000 5$ bridge-repair bonds were awarded to the Na­
tional Bank of Coshocton at 102*285.

Cuyahoga County, Ohio.—Bonds Authorized.—The State 
Legislature has passed bills authorizing the issuance of 
$1,500,000 court-house bonds, and $150,000 bonds for the 
coiistruction of a bridge across the Cuyahoga River at 
Willow.

Deer Lodge County, Mont.—Bond Sale.—On April 19, 
1898, the $100,000 5% court-house and jail bonds were awarded 
to Dietz, Denisonj & Prior, Cleveland, at 101'80. Bonds 
mature January 1, 1919, subject to call after January 1,1909. 
For further description of bonds see C h r o n ic l e  March 19, 
1898, p. 584.

Defiance [(Ohio) School District.—Bond Sale.—On April 
25, 1893, the $10,000 5# school bonds were awarded to W. 
J. Hayes & Sons, Cleveland, at 102*93. Following are the 
b ids:

Premium, t Premium.
W . J. Hayes & Sons, Cleyeland.$893 00 I T. B .Totter, Chicago................ $127 00
S. A. Kean, Chicago..................... 225 00 Briggs, Smith & Co., Chicago... 100 00
Mansfield Sav. Bank, Mansfield 208 00 The New First Nat B'k.Colucab’s 25 00 
Rudolph Kleybolte & Co., Cin.. 160 00 I Spitzer & Co., T oledo............. 16 00

Bonds mature $500 each March 1 and September 1 from 
March 1,1901, to September 1,1910. For further description 
o f bonds see Chronicle April 9,1898, p. 722.

Bonds Authoriz d.—A bill recently passed by the State 
Legislature provides for the issuance of bonds for a school- 
house.

Delaware, Ohio.—Bonds Proposed.—The city, according 
to local reports, will petition Legislature to issue $150,000 
with which to purchase the water-works plant.

Delphos, Ohio.—Bonds Proposed.—The issuance of $5,000 
water-works bonds is under consideration.

Duluth, Minn.—Bond Sale Postponed.—We have received 
notice from H. W. Cheadle, City Clerk, that the sale of $955.- 
0001% gold water-«works and light bonds, advertised to take 
place May 9, 1898, has been postponed, A  new notice of sale 
will be issued shortly.

Elk Point, S. D.—Bond Election.—Local papers state that 
an election will be held to-day (April 30, 1898,) to vote on 
the question of issuing $12,000 water-works bonds. These 
bonds were voted last December and sold on February 5, 
1898, but were illegal, owing to the fact that they did not re­
ceive a majority of the legal votes within the municipality.

Ely, Minn.—Rond Sale.—The city has sold, an issue of 
$10,000 improvement bonds.

Forest (Town) Yiola, Richland County, W is.—Bond Offer­
ing.—Notice has been given that, pursuant with the vote at 
the election held April- 5, 1898, the result of which was given 
in the Chronicle, April 16, 1898, the town will offer for sale 
$10,000 refunding bonds within the town of Forest for a 
period of 30 days from April 25, 1898. Bonds will be sold 
to the person bidding the highest sum, not less than par 
value, and offering the lowest rate of interest. During this
feriod the bonds will be in denominations of not more than 

100 nor less than $25 each. After the expiration of the 
period of 3) days, if  no sale is made, denomination of bonds

will be $1,000, and the bonds will be offered outside of the 
town.

Franklin County, Ohio.—Bonds Proposed.—The House 
has passed the bill providing for the issuance of $15,000 bonds 
for levees along the Scioto River.

Glidden (Iow a) School District.—Bonds Defeated.—We 
are advised that the issuance of $3,000 school-house bonds 
was not authorized.

Glocester, R. I.—Loan Authorized.—The Council has re­
cently authorized, at the annual town meeting, to increase 
the indebtedness of the town.

Highland, 111.—Bonds Voted.—The city has voted to issue 
$12,0o0 electric-light plant bonds. Mr. Fred. Wilde, City 
Clerk, writes us that the bonds will not be issued for a “ long 
while,” as the contract with the light company runs until 
March, 1900, and they have until that date to decide what to 
do. The election was held principally to get the sentiment of 
the people on the question.

Hillsdale County, Mich.—Bond Issue.—We are advised by 
George D Harding, Clerk, that the Board of Supervisors re­
cently authorize J the issuance of $36,000 1% Court-house 
bonds. Bonds mature $9,000 yearly on January 15 from 
1900 to 1903. They are in denomination of $250, and interest 
will be payable annually. Mr. Harding states that the bonds 
are to be sold in the county if possible, but if not all sub­
scribed for within thirty days they will be sold elsewhere. 
The remaining $9,< 00 of the $45,000 voted for a Court-house 
will be raised by tax.

Hoboken, N. J.—Bid.—Only one bid, that of the New Jer­
sey Title & Guarantee Trust Co., Jersey City, at par, was 
received April 27,1898, for the $150,000 4# repaving bonds, 
Securities mature May 1,1928. The award has not yet been 
announced.

Hudson, N. Y.—Bond Sale.—On April 25,1898, the $6,000 
4# cemetery improvement bonds were awarded to the Hudson 
Savings Institution at 100*375. A  bid of 100*25 was received 
from S. A. Kean, Chicago. Bonds mature $2,000 yearly on 
May 1 from 1918 to 1920, inclusive.

Huron, Ohio.—Bonds Authorized.— We are advised that 
at the election held April 4, 1898, the town voted to borrow 
$15,000 for an electric-light plant. As the town will only 
need about $3,000, it has not yet been decided whether to 
issue bonds or to borrow “  at home.”

Hutchinson County School District No. 82, Farkston, 
S. Dak.—Bond Offering.—Proposals will be received until 2 
p . m  May 2, 1S98, by Hubert Bares, District Treasurer, for 
$5,000 bonds. Securities are in denomination of $200, dated 
May i ,  1899. Interest will be at not more than 6#, payable 
semi-annually. ; Principal will mature May 1,1918.

Jackson County, Ala,.—Temporary Loan.—The County 
Treasurer has negotiated a loan of $3,000 for work on public 
roads.

Kansas City, Kan.—Bonds Authorized.—On April 19,1898, 
the Council passed an ordinance providing for the issuance of 
$8,536 6# street-improvement bonds. Seventeen bonds are in 
denomination of $500 and one of $36, bearing date May 2, 
1898. Interest will be payable February 1 and August 1 at 
the Kansas Fiscal Agency in New York City. Principal will 
mature $36 February 1, 1899, and $500 yearly on February 1, 
from 1900 to 1903, $1,000 yearly on February 1, from 1903 to 
1908, and $1,500 yearly on February 1, 1907 and 1908.

Kerr County, Texas.—Bonds Registered.—The Comptrol­
ler has registered $12,000 refunding court-house and jail 
bonds.

Lansdowne, Pa.—Bonds Proposed.—W e  are advised that 
the Council has passed an ordinance authorizing the issuance 
of $10,0n0 bonds. The ordinance has not yet been signed by 
the Burgess, who has until May 6 to sign the bill. If ap­
proved the question will be voted upon in June.

Licking County (P . 0. Newark), Ohio.—Bond Sale.—On 
April 22, 1898, the $50,000 5# bonds were awarded to Rudolph 
Kleybolte & Co., Cincinnati, at 103*102. Bonds mature $10,- 
000 yearly on July 1 from 1905 to 1907, and $20,000 July 1, 
1908. For further description of bonds see Chronicle April 
16, 1898, p. 777.

Lockport, N. Y.—Bond Bill Signed.—The Governor has 
signed the bill recently passed by the State Legislature author­
izing the issuance of bonds for electric lights and other pur­
poses,

Marlborough, Mass.—Bonds Proposed.—The issuance of 
$20,000 sewer bonds is under consideration. Mr. Geo. S. 
Haskell, Auditor, writes us as follows: “ So far the only steps 
that have bet n taken in the matter is to get authority from 
the State to borrow the same in excess of the borrowing ca­
pacity. I do not think the bonds will be offered for sale for 
some time.”

Martin’s Ferry, Ohio.—Bond Sa1e.—On April 16, 1898, the 
$5,743 36 sewer and paving bonds were sold to the People’s 
Savings Bank of Martin’s Ferry at 101*05. A  premium of 
$32 39 was offered by the Commercial Bank of Martin’s 
Ferry,

Memphis, Tenn.—Bond Sale.—The city has entered into a 
contract with Seasongood & Mayer, Cincinnati, for the sale 
of the $150,000 sewer bonds. The Cincinnati firm bid 104 foe 
5# 30-year bonds.

Middletown, Ohio.—Bond Offering.—Proposals will be re 
ceived until 12 M. to day (April 30, 1898), by J. Y. Bonnell, 
City Clerk, for $8,238 50 5# paving bonds. Securities are in 
denomination of $823 85, dated March 30, 1898. Interest will 
be payable semi-annually at the National Park Bo "'k, New 
York City. Bonds mature one-tenth annually.
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Montezuma, Ga.—Bonds Defeated.—At the election held 
recently the question of issuing $15,COO bridge bonds was de­
feated.

Montgomery County, N. Y.—Bonds Authorized.—-The State 
Legislature has passed a bill providing for the issuance of 
$16,000 bonds for a bridge across the Miami River.

Nashville, Tenn.—Bond Sale.—The “ Boston News Bureau” 
reports the sale of the $150,Oi 0 4% refunding bonds to Barbee 
& Smith, agents, Nashville, at par. Bonds mature April 1, 
1918. For further description see C h r o n ic l e  April 9, 1898, 
p. 723.

Nemaha County, Neb.—Bond Election.—The $60,000 court 
house and jail bonds to be voted upon in May will, if author­
ized, bear h% interest, payable annually in New York City. 
Principal will mature 10 years from date of issue, subject, to 
call after 5 years.

New Brunswick, N. J.—Bond Sale.—The city has sold at 
102 to local investors the remaining $60,0i 0 of the refunding 
bonds offered for sale April 21, 1898. The total issue amounts 
to $110,0i 0, of which $50,000 were awarded at the original 
sale, as stated in last week’s C h r o n ic l e . Bonds mature 
May 1, 1928. For further description of bonds see C h r o n i­
cle April 3 6, 189*, p. 778.

New Brunswick (N. J.) School District.—Bonds Pm- 
•posed.—The Board of Education has under consideration the 
issuance of $15,000 bonds for a new school house.

New Paynesville, Minn.—Bonds Voted.—At the election 
held April 15, 1898, the proposition to issue $8,000 5% 20 year 
water-works and electric-light plant bonds was authorized. 
Interest will be payable semi-annually at the Bank of Paynes 
ville. Further details have not yet been determined,

Newport, R. I .—Bona Offering,—Proposals will be received 
until 5 p. M. May 10, 1898. by the Finance Commit'ee of the 
City Council at the office of the City Clerk for $1-13.000 4% 
gold coupon bonds. Securities are in denomination of $1,00 J, 
dated May 15, 1898. Interest will be payable sami annually, 
and the principal will mature May 15,1948. Bonds may be 
registered at the option of the holder.

New Richmond (Ohio) School Dis rict —Bonds P  oposed. 
—The State Legislature has under consideration a bill pro­
viding for the issuance of $4,00u bonds to repair school house.

New York City.—Bonds Proposed.—Comptroller Coler has

announced that the city will shortly sell $650,000 water bonds. 
These bonds are exempt from the constitutional provisions re-’ 
latiug to the debt limit of cities, and may be issued and sold 
at any time.

Norwalk, Conn.—Temporary Loan.—The city has nego­
tiated a loan of $1,500 in anticipation of the collection o f 
taxes. Loans matures in July, 1898.

Ohio.—Bonds Authorized.—The State Legislature has 
passed a bill which authorizes cities of the first cla?s to issue 
not more than $2,000,000 4% park improvement bonds. This 
bill was introduced in the interest of Cincinnati.

Omaha, Neb.—Bond Sale.—The city has awarded the 
$69,500 4%% 1-9 year street improvement bonds to W. J. 
Hayes & Sons. Cleveland, at 102*04. A bid of par was 
received from Spitzer & Co., Toledo. We stated last week 
that all bids were rejected for the $94,500 street improvement 
bonds, but the item/ should have read for the $25,000 4% 
20 year street paving bonds, the remaining bonds being 
awarded as above.

Orange County, N. Y. -  Bonds Proposed.—In reply to our 
inquiry relative to the issuance of $200,000 road bonds, we are 
advised that no definite action has yet been taken in reference 
to the selling or issuing any bonds of this county.

Peoria, 111. Bond Offerina, Proposals will be received 
until 12 m . May 5, 1898, by William D. Meisser, City Comp­
troller, for $20,00 i 4% refunding school bonds. Securities are 
m denomination of $1,0)0, dated June 1.1898. They were 
authorized at the election held April 19, 1898. by a vote of 
3,243 to 682. Interest will be payable annually in Peoria 
and the principal will mature June 1, 1918. A certified check 
for 5% of the amount of bid must accompany proposals.

Petoskey, Mich.—Bond Off.ering.—Proposals will ’ be re­
ceived until 7:30 P. m . May 2, 1898, for $8,000 4« electric-light 
bonds. Securities are dated May 2,1898, and mature 80 
years from date of issue, subject to call after 20 years. Se­
curities are issued pursuant with Sections 3 and 4, Chapter 
27, Act 215, Laws of 1895, The bonded debt of city is $62 - 
000. The assessed valuation is $769,710 and the real valua­
tion $2,309,130. Population is esiimated at 5 0 0.

Phillipsburg, N. J .—No Temporary Loan.—Ur. Prank 
Kneedler, Town Clerk, writes us as follows relative to astate- 
ment in some of the papers that the Finance Committee had

N EW  LOANS. N E W  LOAN S.
$ 2 5 , 0 0 0

CcroM? of Morton, N. Dakota,
REFUNDING BONDS.

Bids are invited t>7 the County Commissioners o 
the County o f  Horton, Srate o f  North Dakota, fo: 
$ 3 5 ,0 0 0  worth o f refunding bonds in denomina 
tions o f  $500 each, drawing five per cent per annun 
interest, Interest payable semi-annually, prlncipa 
payable in 15 years from date, both principal and in 
terest payable in gold coin. These bonds are to b( 
issued to take up bonds cocoing due and are issuec 
under the provisions o f Section 2035 o f the revise«: 
code o f 1895 and following sections, and will be fret 
o f  taxation. Principal and interest will be payabh 
in New York City. Bids should be addressed t< 
County Treasurer o f  Morton County, Mandan, Norti 
Dakota, and bids will not be considered that arrivi 
after 2 P. M., on May 21st, 1898. Bids should stat< 
whether the bidder wl U take all or part o f  the issue 
and each bid must be accompanied by a certiflec 
check for five per cent o f  the amount called ior bj 
the bid; checks will be returned to the unsuccessf u 
bidders.

Financial statement o f  county.
LOANS.

Funding bonds, $ '5,000, due June 1,1898.
Bridge bonds, $5,000, due Jan. 1,1899.
Court house bonds, $35,000, due July 1, 1905

Total bonded debt.....................................  *65 oo<
Floating April 1, 1898..................” •*!,*; J  . ’ '
Total debt.................................... .............................”  s s ’ ose
In bond interest fund............................. .......14’414

Assessed valuation 1897 $2,489,670. .......... ’
Cash assessment about three-fifths o f  actual value 

P. B. WICKHAM.
County Treasurer.

MANDAN, N. D., April 9, 1898.

$175,000
Los Angeles Tiaction Co.

1st M ortgage  656 3 0 -y e a r  G old  B onds . 
Total issue $250,000.

Fi*st Mortgage at $14,000 per mile.
If »learnings for 28 months o f ope ration, $69,983 99 

equivalent to 12# on the total issue o f bonds. 
Population o f Los Angeles 103,079.

Send for full description o f property.

E. H. ROLLINS & SONS,
19  M ilk  S treet, B oston , M ass.

HIGH-GRADE 
State, Municipal, County, School 

B O N D S .
Legal investments for Savings Banks in New Yore 

and all NewEngland.

Rudolph Kleybolte &  Co.,
B A N K E R S  ,

3 5  and 3 7  Nassau Street, N ew Y o rk . 
C incinnati. P h ilad elp h ia .

L IS T S  M A IL E D  UPON A P P L IC A T IO N .

ADAMS & COMPANY,
BANKERS
DEALERS IN

IN V E S T M E N T  BONDS,
Members o f  Boston Stock Exchange.

No. 7 Congress and 31 State Streets,

B O S TO N

MASON, LEWIS & CO.,
B A N K E R S .

6 7  M ilk  S treet, B oston ,
171  L a  S a lle  S treet, C hicago,

OFFER FOR SALE
S tow e, V t .................    4 «
Medalia, M v........................................................41/ .
T rin idad , C ol. (G old )..................   7.7.7.5sL a k e  County, la d . ..........................  5 ,
Mouth Om aha, Neb................................ . .  1.
M om ence, 111 .!. . . . . .  <£!!' Ig*
Ban«utr A  A roostook  R R . F irst M ortg.-ida I he A kron  G as C o., A k ron . O., 1st Mur.An

N E W  LO A N S.

Investment Bonds
FOR

New York Savings Banks 
and Trustees.

L IS T S  S E N T  DIJON A P P L I C A T IO N
MEMBERS OF BOSTON AND NEW  YORK 

STOCK EXCHANGES.

R. L. D A Y  & CO.,
4 0  W a te r  S treet, B oston .

1 B roa d  S treet, N ew  Y o r k .

Government a n d

Municipal Bonds
BOUGHT AND SOLD.

APPRAISEMENTS MADE OR QUOTATIONS 
FURNISHED FOR THE PURCHASE, SALE . O R  
EXCHANGE OF ABOVE SECURITIES.

L IS T S  ON A P P L IC A T IO N .

N. W. HARRIS & CO.,
B A N K E R S ,

31 NASSAU  S T . (B ank o f Com m erce B ldg .)

Francis Ralston Welsh, 

IN V EST M E N T S.
Municipal, Raiiroad and other

B O NDS.
828 CHESTNUT STREET, PTTTT. A t h e t .p t t t  a ,

S Y R A C U S E

ßlodget, Merritt & Co„
BANKERS,

6 Congress Street, Boston.

STATE, CITY & RAILROAD BONDS

M UNICIPAL BONDS.
Securities Netting from 3 ^  to 6%

ALW AYS ON HAND.
Send for our Investment Circular.

DUKE M. FARSON, Banker
Municipal Bonds. 1 8 3  D earborn«Street

C H IC A G O .

RAPID TR A N S IT  RAILW AY
BONDS

Bought and Sold.
E D W A  R D C. J O N ES C O .

NEW  YORK, -  -  1 NASSAU STREET,
PH ILADELPH IA, -  421 CHESTNUT ST.
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been authorized to borrow $1,500 for three months to pay 
blllsi “ This is a false statement. The Finance Committee 
has a balance in the treasury of about $10,000.”

Raleigh, N. C.—Bond Issue.—Local papers state that$25,000 
in 5# notes will be taken by the Penn Mutual Life Insurance 
Co. Notes are issued to retire the floating debt, which bears 
6# interest and will mature $5,000 yearly on May 1, beginning 
in 1899.

Red Wing, Minn.—Bonds Defeated.—At the election held 
April 25, 1898, the proposition to issue $15,000 armory and 
city hall bonds was defeated by a vote of 531 to 391.

Richmond, Ind.—Bond Bale.—The city has sold $4,500 ft# 
improvement bonds. Securities are in denomination of $450, 
with interest payable at the Merchants’ Exchange National' 
Bank, New York City. Principal matures one bond yearly 
on May 1, 1899 to 1908, inclusive.

Richwood, Ohio.—Bonds Defeated.—At the election held 
April 18, 1898, the proposition to issue $ 10,Of 0 electric-light 
plant bonds was defeated.

Roeding School District, Fresno, Cal.—Bonds Defeated. 
—At the election held April 18,1898, the proposition to issue 
$2,000 bonds was defeated.

Sag Harbor, N. Y.—Bond Bill Signed.—The Governor has 
signed the bill passed by the late Legislature providing for 
the issuance of $70,000 water-works bonds.

Saginaw, Mich.—Bond Sale.—The $18,010 4# refunding 
bonds were recently awarded to the Second National Bank 
of Saginaw at 100*333. Bonds mature May 1,1913. For fur­
ther description of bonds see C h r o n ic l e , April 9,1898, p. 
725.

St. Cloud (Minn.) School District.—Bond Sale.—On April 
25, 1898, the $25,000 4# school bonds were awarded to W. M. 
Stoddard, Minneapolis, at 101*46. One other bid*was re­
ceived, from Choate & Co., St. Cloud. Bonds mature $2,500 
yearly on May 1, from 1909, to 1918, inclusive. For further 
description of bonds see C h r o n ic l e  April 16, 1898, p. 779.

St. John, Kan.—Bond Sale.—The city has sold to James 
Seammon $13,000 refunding bonds. Securities are in denom­
ination of $500, and interest payable February 1 and August 
1 at the Kansas Fiscal Agency in New York City. Bonds 
mature August 1,1918.

St. Louis, Gratiot County, Mich.—Bonds Voted.—The city

has voted to issue $20,000 4# water and electric-light bonds. 
Securities will mature $1.000 yearly, beginning 10 years from 
date of issue. Bonds will not be offered for sale before June.

Shell Rock, Iowa.—Bond Offering.—Proposals will be re­
ceived until 12 m . May 2,1898, for $5,000 5# water-works 
bonds. Interest will be payable in Shell Rock, and the prin­
cipal will mature 20 years from date of issue, subject to call 
after 10 years.

Shullsburg, Wis.—Bond Offering.—Proposals will be re­
ceived until 8 p. m. May 3,1898, for $2,000 6# water-works ex­
tension bonds. Interest will be payable at the Hanover 
National Bank, New York City. Principal will mature one 
bond of $500 yearly on May 1 from 1901 to 1904 inclusive.

Sing Sing, N. Y.—No New Bonds.—Regarding the report 
that $6,0i>o road bonds were recently authorized we are ad­
vised by Robert T. Dennis, Town Clerk, that no bonds will 
be issued, but that this Sum was appropriated and will be 
raised by direct taxation.

Springfield, Ohio.—Bonds Authorized.—The State Legis­
lature has passed a bill providing.for the issuance of $30,000 
park improvement bonds.

Toledo, Ohio.—Bonds Authorized.—The State Legislature 
has passed a bill authorizing the issuance of $150,100 bonds 
to improve the Centennial Park site.

Tucker County (P . O. Parsons), W. Ya.—Bonds Defeated. 
—At tne election held recently the question of issuing bonds 
for a new court-house was defeated by a vote of about 700 
to 300.

Yirginia, Minn.—Bond Offering.—Proposals will be re­
ceived until 8 p. M. May 18,1898, by the Common Council 
for $20,000 5# gold bonds. Securities are in denomination of 
$500, dated April 15, 1898. Interest will be payable semi­
annually at the National Bank of the Republic, New York 
City, and the principal matures April 15, 1898. Charles E. 
Fay, the City Recorder, reports that these are the “ first and 
only bonds of this city.”

Waterbary, Conn.—Temporary Loan.—The city has nego­
tiated a loan of $10.000 with the Fourth National Bank of 
Waterbury in anticipation of the collection of taxes. Loan 
matures June 11, 1898.

Webster City (Iow a) School District.—Rond Offering.— 
E. D. Burgess, Secretary, will receive proposals for $20,000

N E W  LO AN S. IN V E S TM E N TS . IN V E S TM E N TS .

PUBLIC SECU RITIES
SUITABLE FOR Government, Municipal

SAVINGS BANK AND TR U S T 
FUNDS.

LISTS MAILED ON APPLICATION.

and Railroad Bonds

B O U G H T AND SOLD.

Farson, Leach & Co.,
C H IC A G O , N EW  Y O R K ,

1 0 0  D earborn  S t. 2  W a ll  S t.

Descriptive Lists on Application.

C. H. W H ITE  & CO.,

Washington Securities 
Wanted.

uuuc omucu win purenase mortgages and 
other securities, Sheriff’s Certificates o f  Sale, and 
Warrants issued by Counties, Cities, Towns and 
School Districts o f  the State o f Washington.

CALVIN PHILIPS,
CALIFORNIA BUILDING, 

T A C O O TA , -  W A S H IN G T O N .

W A N T  TO B U Y  OLD  ISSU ES

TEX AS
C O U N TY  AND C IT Y  BONDS

ROSENBERGER & LIVERMORE,
N U M BE R  F O R T Y  W A L L  S T ., N. Y .

HIGH-CLASS

M U N IC IP A L  B O N D S  
Bought and Sold.

WHANN &  SCHLESIHGER,
a  W A L L  S T R E E T , -  N E W  Y O R K .

W. J .  Hayes & Sons,
B A N K E R S ,

DEALERS IN M UNICIPAL BONDS,
Street Railway Bonds, and other high-grade In­

vestments.
BOSTON, MASS., C leveland , O hio,

7 Exchange Place. 3 1 1 -3 1 3  S u p erior  St, 
Cable Address. “ KENN ETH .”

William E. Nichols,
15  W A L L  S T R E E T , -  N E W  Y O R K

MUNICIPAL W ARRANTS.
SEND FOR LISTS.

W ARR ANTS.
Oarefnlly selected. High-grade State, County, City 

and Public School issues,maturing in 6 to 24 months 
and earning 6 to 8 per cent onr specialty.

R O B T . E . S T R A H O R N  &  CO., 
E qu itable. B n ild ing , B oston, M ass,

BANKERS,

31 N ASSAU  S T .. N E W  Y O R K .

MUNICIPAL BONDS.
€. C. S t a n w o o d  &  Co.

B A N K E R S ,

121 Devonshire Street, 
BOSTON.

BANKING HOUSE OF

H A IG H T  & FR EESE,
68 BROADW AY, NEW YORK.

Boston, 85 State St.i Philadelphia, 402 Walnut St,

Execute orders In Stocks, Bonds, Grain, Cotton 
and Provisions on the New York, Philadelphia, Bos­
ton and Chi' ago Grain and Stock Exchanges for in­
vestment or to be carried on margin o f 8 to 5 per 
oent at moderate rates o f  interest and 1-16 commis­
sion. Interest allowed on margins and deposits sub­
ject to check at sight.

D E T E R M IN IN G  T H E  F IN A N C IA L  R E ­
S P O N S IB IL IT Y  OF T H E  F IR M  W IT H  
W H IC H  YOU  D E A L  IS  A S  IM P O R T A N T  
A S SE LE C T IN G  T H E  R IG H T  ST O C K S. 
Private wires to Boston, Philadelphia and Chicago. 

B ranch  Office, 1 1 3 3  B roa d w a y , N ew  Y o rk .

A T T O R N E Y

Robert R . Lockett,
AUSTIN, TEXAS, 

A T T O R N E Y -A T -L A W .
Does a general practice in all the higher courts o f  

Texas, and before the different departments o f the 
State Government. Bond, Insurance and Corpor­
ation litigation, Charters and corporate permits se­
cured. County and municipal bonds examined. Ir­
regular bond issues adjusted. Law correspondents 
in every city and town in Texas. Trivial busmess 
not solicited.

Theodore Leonard,
A T T O R N E Y -A T -L A W ,

Investments and Corporations.
Reference, First National Bank.

COLUMBUS, OHIO.
Wheeler Bldg.

SECURE BANK VAULTS.

OFWIJÌM
WELDED CHROME STEEL AND IRON

Round and Flat Bars and 6-ply Plates and Angles 
FOR SAFES, VAULTS, &c.

Cannot he Sawed, Cut or Drilled, and positivel! 
Burglar Proof.

C H R O M E  ST E E L  W O R K S ,
Kent A ve„ Keap & Hooper Sts.

Sole Man’f ’ersIin.the.U.JS. B R O O K L Y N , N. Y
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5-10-year refunding bonds, Securities will be in denomina­
tion of $1,000, with interest payable semi annually at the 
office of the District Treasurer. Bonds will be issued bear­
ing 4% interest.

W ellston, Ohio«—Bond Sale.—On April 25, 1898, the 
$15,000 5% water-works improvement bonds were awarded to 
Rudolph Kleybolte & Co , Cincinnati, at 102. Following 
are the b ids:

P r e m i u m .  \ , r r e m m m .
Rudolph Kleybolte & Co.. Cin. .*300 00 I Seasongood & Mayer Cincin. . .$93 76
Lamprecbt Bros. & Co.. Cln......  311 00 ! New First. Nat. B’k (Columbus).. «7 50
Soitzer & Co., Ohio..................... 16600 | Briggs, Smith & C o ............ . . . . . .  50 00
Dietz. Denison & Prior............... 130 00 W. J. Hayes & Sons (irregular).l,2H 00
S. A. Kean, Chicago..................... 107 20 |

Bonds mature $1,000 every 6 months beginning March 1, 
1920, For further description of bonds see Chronicle, April 
16, 1898, p. 780.

Westbrook, Me.—Bond Sale.—On April 16, 1898, the §24, 
000 A% 20 year refunding bonds were awarded to Wood­
bury & Moulton, Portland, at 103*29. Following are the 
bids:
W oodbury & Moulton, Portland..103-29 I E. H . Gay & Co Boston............ 101-025
Swan & Barrett, Portland........... 102*871
.'Bonds bear date June 1,1898; interest will be payable 
semi-annually in Boston on June 1 and December 1.

West Union, W. Va.—Bond Offering.—Proposals will be 
received until 2 P. M. May 7,1898, by S. P. Smith, Recorder, 
for $6,000 6$ water-works bonds. Securities are in denomi­
nation of $100 and multiples thereof, dated July V, 1898. In­
terest will be payable annually at the West Union Bank and 
thé principal will mature July 1, 1923, subject to call after 
July 1, 1908.

W ilmerding (Pa.) School District.—Bonds Authorized.— 
Mr. C. Horrocks, Secretary School Board, writes us that the 
issuance of §30,000 school bonds has been authorized. Mr. 
Horrocks says that they are not prepared at present to give 
any details.

W ilmington, Del.—Rond Sale.—On April 23, 1898, the 
$60,000 4# bonds were awarded to H. L. Evans & Co., W il­
mington at 102*25. Following are the bids:
H. L. Evans & Co., W ilmington..
Walter Stanton & Co.. N. Y ........
Equitable Guarantee & Trust Co.,

Wilmington................................. 102-12

102-25 I Dick Bros. & Co., Philadelphia. .100*815 
102-20 I Scott & Co., Wilmington........... 100*26

Bonds mature $10,000 October 1,1925, $29,400 April 1,1936, 
and $20,000 October 1, 1926. For further description of bonds 
see Chronicle last week, p. 822.

W indsor Township, Ashtabula County, Ohio.—Bonds 
Authorized.—The issuance of $1,000 bonds has been author­
ized by the State Legislature.

Wood County, Ohio.—Bond Offering.- Proposals will be 
received until 12 m . May 11, 1898, by G. W . G-aghan, County 
Auditor, for $20,000 5% bonds. Securities are in denomina­
tion of $1,000. dated May 1, 1898. Interest will be payable 
March 1 and September 1, and the principal will mature' 
$2,000 each March 1 and September 1 from March 1, 1903, to 
September 1,1907. Securities are issued for the purpose o f . 
building, repairing and rebuilding bridges over streams, • 
ditches and water courses.

Yonkers, N. V.—Bond Sale.—W e are advised that the price- 
paid by the Yonkers Savings Bank for the $34,000 4£ bonds 
was 100*13. Bonds are dated May 2, 1898. $25,000 bonds 
are for the improvement of North Broadway and mature 
$5,000 yearly on April 1 from 1899 to 1903, inclusive. As­
sessment bonds amounting to $9,000 mature February 1, 
1900. -

York, Pa .—Bonds Proposed.—In reply to our inquiry rela­
tive to the proposed issuance of $500,000 sewer bonds, Mr. •
H. W . Eisenhart. City Comptroller, writes us as follows: 
“  There is no prospect of a $500,000 loan being made for the 
present, as the question will have to be submitted to a popular 
vote It is therefore very uncertain whether it will be made. 
at all.”

Youngstown (Ohio) School ^District.— Bond Offering.— 
Proposals will be received until 12 M., May 16, 1898, by the 
Board of Education, W . N. Ashbaugh, Clerk, for $28,000 5j6 
school bonds. Securities are in denomination of $1,000' 
and mature $14,000 September 1, 1905. and $14,000 September
I ,  1906. Interest will be payable semi-annually at the office 
of the City Treasurer. A  certified check for 10$ of the amount 
of issue must accompany proposals.

Yuma County School District No. 1, Yuma, Ariz.—Bond 
Offering.—The district will sell on May 10,1898, at the Court 
House $10,000 7$ gold school-building bonds. Interest will; 
be payable at the County Treasurer’s office, and the principal 
will mature $2,000 yearly, beginning in 1907.

MIS C E L L A N E O U S .

The Audit Company

M IS C E LLA N E O U S . M IS C E LLA N E O U S .
1850. 1898.

The United States Life
OF NEW YORK#,

Equitable Building, 120 Broadway.
Extract from By-Law s of the Audit Company 

of N ew  York.

ARTICLE X IV .
EXAMINATIONS TO BE CONFIDENTIAL. 

Section 1. The results o f all audits and e x ­
aminations made by this Company shall be 
treated as strictly confidential by  both the ex­
aminer and the manager o f the Company. In 
all oases, unless otherwise directed or requested 
by the applicant, the reports o f the Company 
shall be made in duplicate, one to be delivered 
to the applicant and the other to be sealed up 
and retained by  the Company.

Sec. 2. In  no ease shall the duplicate report 
so retained by the Company be open to the in­
spection of the directors, officers, or employes 
o f this Company, nor shall the contents be 
made known except upon authority o f a reso­
lution o f the Board o f Directors o f the Com­
pany.

Pec. 3. Each officer and employe o f the 
Company who shall participate in making ex ­
aminations or audits shall, on entering the em­
p loy  o f the Company, make oath that he will 
not divulge any inform ation obtained by him 
In the course o f his employment relating to 
audits or examinations.

W M . FR A N K LIN  H A LL, 
Accountant,

Ifsu .lsfree?,1" 8’ B0ST0N- MASS‘
Books audited. Examinations and investiga­

tions conducted w ith the utmost care 
and efficiency.

Fred. H . Smith,
N o. 8 B R O A D  S T R E E T , N E W  Y O K E

STOCKS AND BONDS.
M A R G I N  A G O  OTTNTS S O L I C I T E D  

INTEREST ALLOWED ON BALANCES, 
trlret Letter on Application. Correspondence 

Invited. Established 1868 
AH classes of Unlisted Securities and Traction 

Stocks Bought and Soldi

H A N D - B O O K

OF

Railroad Securities.

JANUARY ISSUE.

(Issued Sem-iAnnually by  the Publishers of the 
Co m m e r c ia l  & F in a n c ia l  Ch r o n ic l e .)

C O N T E N T S .

A D escrip tion  o f  B i t .  S tocks an d  
B o n d s a n d  a  St a t e m e n t  o f  t h e  In c o m e  
for four years past, as well as the annual 
oharges against income.

H ig h est an d  L o w e st P rices M o n th ly  
o f  R a il r o a d  B on ds  a n d  Sto c k s  in  N e w  
Y o r k , B oston , P h il a d e l p h ia  a n d  B a l t i­
m o r e  for  the years 1896, and 1897.

F o u r  Y e a rs ’ R a n g e  in  P rices o f  A ctive  
Stocks—Being highest and lowest prices 
made in each year from  1894 to 1897 in­
clusive.

D iv id en d s o n  R a ilr o a d  Stocks paid dur­
ing each o f the years 1891 to 1897 inclusive

Price in Red Leather Covers, • $1 Ot 
To Subscribers o f the Chronicle. 7*

W I L L I A M  B . D A N A  C O M P A N Y , 

76*s P in e  Street, N ew  Y o r k .

Insurance Co.
IN T H E  C IT Y  OF N E W  Y O R K .

A ll P o lic ies  n ow  Issued by th is Company contain  the fo llow in g  cla u ses :
“ A fte r  one y ea r  from  the date o f Issue, the 

lia b ility  o f  the Com pany un der th is p o licy  shall not be disputed .”
“ T h is p o licy  contains no restr iction  w h a t­

e v er  upon i he insured. In resp ect e ith er  o f tra v e l, residence oroccn parion -”
A ll Death C laim s paid  W IT H O U T  D IS ­

COUNT as soon as sa tis fa ctory  p roofs have been rece iv ed .
Active and Successful Agents, wishing to repre­
sent this Company, may communicate with 
RIO SA RD E. O O OSRAN.jd Vice-Presidient, 
at the Home Office, 2t>i Broadway, New York.

o f f i c e r s :]
G E O R GE H . B T 7 R F O R D . , . . . .P residen t
GEO. G. W ILLIAM S............................. Vice-President
C. P. FRALEIOH .............................2d Vice S e s id lS t

ULElTMŵ WNbaN::::;:::i“ % SARTHUR C. PE RR Y................................  CatoteV
JOHN P. MUNN........................... ....Medical’Director

F IN A N C E  CO M M ITTE E  :
GEO. G. W ILLIAM S.............. Pres. Chem. Nat BankJOHN J. TU CKER......... ............... .
E. H. PE RK I6 S. JR .. .Pres. Imp. & Traders’ Nat B I  
JAMES R. PLUM.................... . . . . . . . . V .... Leather

American Express Co.
E stab lish ed  1841. C ap ita l, $18,000,000.

65 BROADWAY.
Issues TRAVELERS CHEQUES imm^

diately available as funds everywhe:
Draws FOREIGN DRAFTS in Sterli 

Francs, Marks, and M o n e y  O r d e i  
on all parts o f the Commercial World.

Makes CABLE TRANSFERS o f money 
to England and the Continent.

These facilities are obtainable at all 
offices of the Company.

Bank and Trust CompanyStocks 
New York and Brooklyn

BOUGHT AND SOLD,

C L IN T O N  G IL B E R T
2  W A L L  ST., N EW  Y O R K .

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



A l t o  30, 1898.] THEN CHRONICLE. i s

%maktxs auÄ %xtfotxs ®nt iri S ta r
C H ICAG O SOUTHERN. PHILADELPHIA.

A. O. Slaughter & Co.,
B A N K E R S  A N D  B R O K E R S ,  
1 1 5 -1 1 7  L A  SAL L E  STREET,

C H IC A G O , IL L S.
Member« New York Stock Exchange, Chicago 

• took Exchange and Chicago Board o f  Trade.

Jamieson & Co.,
STO CKS—BO NDS,

Member« New York and Chicago Stock Exchange« 
1 0 »  L A  S A L L E  S T R E E T , 

C h icago, 111«,
Private wire to New York and Philadelphia.

Sidney Loeb 6c Co.,
Successors to  Loeb & Gatzert,

MORTGAGE BANKERS,
1 2 6  L A  S A L L E  S T R E E T , C H IC A G O . 
First Mortgages for sale In large and small amounts, 

netting Investors 6, 6Jp$ and 6 per cent, secured by 
1 mproved and Income-bearing Chicago city property 

P rin cip a l and In terest P ayable  In G old . 
CORRESPONDENCE SOLICITED.

A. G. Becker & Co.,
(nreoBPo&ATED).

C O M M E R C IA L PAPER.
199 La Salle St., Chicago, 111. 

C IN C IN N A TI.

Irwin, Ellis & Ballmann,
BANKERS AND BROKERS

D e a l e r  in  C i n c i n n a t i  B o n d s .

No. 3 7  E ast T h ird  S t.. C incinnati, O h io

Srasongood 6c M ayer,
S, W . C orn er  T h ird  an d  W a ln u t Streets, 

C IN C IN N A T I, O H IO .
MUNICIPAL BONDS.

H!gh.Grade City, County Town and School uonaa, 
Issued in leading prosperous States o f  the Union, 
especially adapted for safe and permanent Invest, 
■dent fnv Entat.es anil Triml H'nndn.

W il l ia m  W ilson  & Sons, Established 1802. 
W ilson , Colston  & Co., ** 1887.

Wilson, Colston 6c Co.,
Members o f  Baltimore Stock Exchange. 

H A N K E R S ,
2 1 H E a s t  B a lt im o r e  S treets  B a lt im o r e . 
Investment and Miscellaneous Securities a spec­

ialty, and whole issues handled.
Exceptional facilities for dealings in all classes o f 

Southern Bonds. Loans on Collateral Securities 
negotiated.

E. W. Clark 6c Co.,
BANKERS AND BROKERS,

Mo. 139 South F ourth  St.,
P H I L A D E L P H I A .

Transact a general banking business. Allows 
Interest on deposits. ->

Members o f  the Philadelphia and New York Stock 
Exchanges, and connected by private wire with 
New York.

Mottu, de Witt 6c Co., Edward B. Smith 6c Co.,
Bankers and Brokers,

N O R FO LK , V A .

BANKERS AND BROKERS, 

B O U R SE  B U IL D IN G . 

PHILADELPHIA.
SOUTHERN INVESTMENTS. Members Phlla. and New York Stock Exchanges

John W. Dickey,
B R O K E R ,

A U G U STA , GEORGIA.

S O U T H E R N  S E C U R IT IE S .

W  G. H o p p e r , H. S. H o p p e r ,
Members o f  Philadelphia Stock Exchange.

Wm. G. Hopper 6c Co.,
STOCK AND BOND BROKERS,

28 South Third Street, Philadelphia.
BONDS ADVERTISED on the market supplied at 

SUBSCRIPTION PRICES.
Telephone 100.

Davenport 6c Co.,
B A N K E R S  A N D  B R O K E R S ,

R IC H M O N D , V IR G IN IA .
E S T A B L IS H E D  1800.

Correspondence solicited and Information fur­
nished about Southern State, Municipal and Rail­
road Investment Securities.

Reference—Bank o f New York N. B A.

C. W. Branch 6c Co.,
BANKERS AND BROKERS,

State Bank Building,
R I C H M O N D ,  V A .

Private wires connecting with Washington. Balti­
more, Philadelphia, New York, Boston and Chicago.

New York Correspondents: Messrs. Ladenburg, 
Thalmann & Co. and Lehman Bros.

eAj.cilUj
B A N H E R S ,

18 W A L L  S T R E E T , N E W  V O R £1

E stablish ed  1 8 0 5 .
MEMBERS OF NEW VORK STOCK EXCHANGE 

Allow interest on deposits subject to  sight ehec* 
Buy and sell on commission stocks and bonds eithei 
for cash or on margin, and deal In

Investment Securities.
H. J. Morse. Chas D. Mabvin . W M Kid d ie

C. 6c H. Borie,
B A N K E R S  AND B R O K E R S ,

Third and Ghestnnt Streets, 
PHILADELPHIA, PENN.

________PITTSBURG.

N.v Holmes 6c Sons,
B A N K E R S .

P IT T S B U R G , PENN.

CORRESPONDENTS 
Bank o f  New York, N. B. A.

First National Bank o f Philadelphia.

P I T T S B U R G ,  P A .  
ESTABLISHED 187L

Whitney 6c Stephenson,
BANKERS AND BROKERS 

N o. 67 F O U R T H  A V E N U E .
Oldest Pittsburg Members N. Y. Stock Exchange.

T. Mellon 6c Sons’ Bank,

WixitixiQ
P IT T S B U R G H , P A .

G E N E R A L  B A N K IN G , C O L LE C T IO N S
IN V E STM E N TS.

M ISCELLANEOUS.

B A N K E R S SH O U LD  TH IN K
More seriously about the paper used in their ac­
count "books. Do you know the W hiting Linen 
Ledgers V They are perfection, and will withstand 
the severest tests of erasure and re-writing. They 
are made in tints that give the eye most ease by nat- 
ural or artificial light. Recommended by oculists. 
Write for samples and booklet, free.

W H ITIN G  P A P E R  C O M P A N Y ,
H o l y o k e , M a s s ., a n d  150 D u a n e  S t r e e t , N e w  Y o r k .

w w

MINING INVESTMENTS.

H. J .  von Hemert 6c Co.,
B A N K E R S  AND B R O K E R S , 

C O L O R A D O  S P R IN G S , -  -  COLO . 
Members Colorado Springs Mining Stock Association. 

W eekly Market Letter sent upon application.

Edwards Whitaker, Charles hodgmaw

Whitaker 6c Hodgman,
B O N D  A N D  S T O C K  B R O K E R S ,  

3 0 0  N o rth  F o u r th  Street,

ST. LOUIS.

JAMES RICHARDSON HOWARD LEX CLARK

Richardson 6c Clark,
B A N K E R S ,

25 Exchange Street, Providence, E. I«
Commereiai Paper, Bonds, Stocks and 

Local Securities.
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Z a t t e r a ,

W OODW ARD
& ST ILL M A N ,

C O T T O N  M E R C H A N T S

16 to 22 WILLIAM S TR EET1
N E W  Y O R K .

COTTON OP A LL GRADES SUITABLE TO 
WANTS OF AM ERICAN SPINNERS.

L e h m an , Ster n  & Co., Limited, New Orleans, La. 
Lx h u a n -Du b b  Co., Montgomery, Ala.

L E H M A N  B R O S . ,
COMMISSION M E R C H A N T S, 

Nos. 16-22 William Street,
N E W  Y O R K .

MEMBERS OP THE STOCK, COTTON, COF 
t FEE AND PRODUCE EXCHANGES, 

NEW YORK
Orders executed on the above Exchanges, as well 
in New Orleans, Chicago and foreign markets

Henry Hentz & Co.,
C O M M IS S IO N  M E R C H A N T S,

1 6  to  2 3  W illia m  S treet, N ew  Y o r k . 
EXECUTE ORDERS FOR FUTURE DELIVERY

C O T T O N ,
At the New York, Liverpool and New Orleans 

Cotton Exchanges. Also orders for

C O F F E E ,
A t the New York Coffee Exchange, and

G R A I N  A N D  P R O V I S I O N S ,
A t the New York Produce Exchange 

and the Chicago Board o f Trade.

Hopkins, Dwight & Co.,
COTTO N, COTTO N-SEED O IL  

ANT
SO U TH E R N  PRO D U CE

C O M M I S S I O N  M E R C H A N T S ,
R oom  5 2 . C otton E xch an ge B u ild in g . 

NEW YORK
Gustavns C. Hopkins, Lucius Hopkins Smith 
Charles D. Miller. Samuel Hopkins.

Geo. H. M°Fadden & Bro.,
C O T T O N  M E R C H A N T S ,

P H IL A D E L P H IA .
LlVBBPOOli Correspondents,

F red eric  Z ereg a  dc Co. 
Bremen Correspondents.

M cF adden, Z ere g a  A  Co.

If, T. MAINE. WM. RAT.

Geo. Copeland &  Co.,
C O TTO N  B R O K E R S ,

1 2 9  P ea rl Street, -  -  N ew  Y o r k .
Cotton landed at mills from  Southern markets a 

•specialty. Orders for future delivery contracts 
executed on New York Cotton Exchange.

Mason Smith & Co.,
'COTTON COMMISSION MERCHANTS,

MEW  O R L E A N S , L A . 
M E M P H IS , TEMM 

D A L L A S , T E X .
Buyers o f  Spot Cotton. Orders for Contracts exe­

cuted in the New Orleans, New Fork, Liverpool and 
Havre Markets.

G ao. W . Ba il y . J. a . m on tg o m e r y

Baily & Montgomery,
COMMISSION MERCHANTS f

®  tton E xch an ge B ld g . N E W  Y O R K .
Execute Orders for future Delivery o f  Cotton, 

Grain and Provisions

FIRST NATIONAL BANK
OF MILWAUKEE.

C A P I T A L , . . . .  2 1 ,0 0 0 ,0 0 0
S U R P L U S , -  -___ -  -  9 2 5 0 ,0 0 0
Transacts a General Banking and Foreign Exchange 

Business. Collections receive Special Attention. 
OFFICERS:

F. G. B tgelow , Pres’t. F. J. K i p p , Cashier.
W m. B i g e l o w ,  y.-Prest. T. E. Ca m p , Ass’t  Cashier.

F. E. KRUEGH.R, 2d Ass t  Cashier._________

San Francisco.
The First National Bank

OF SAN FRANCISCO, CAL.
UNITED 8TATES DEPOSITARY 

C a p ita l, 9 1 ,5 0 0 ,0 0 0  | S u rp lu s , 9 9 5 0 ,0 0 0  
S. G. Mu r p h y , President. Ja s . K. Ly n ch , Cashier. 
Jam es Moffitt , V.- Pres. J. K. Moffitt , Ast. Cash’ 

General Banking Business. Accounts Solicited.

Canal Bank,
N E W  O R L E A N S , L A .

(Successor o f  N. O, Canal & Banking Co.) 
C A P I T A L , 9 1 ,0 0 0 ,0 0 0  

J. C. MORRIS, President. EDW ARD TOBY, Vice 
Pres. EDGAR NOTT, Cashier. 

Correspondents—National City Bank, Natlona. 
Bank o f Commerce, New York; Boatmen’s Bank St, 
Louis; N. W. National Bank, Chicago; Merchants' 
National Bank. Ro.tnn

D A N K  O F  C H A R L E S T O N .
X> NATIONAL BANKING ASSOCIATION 

C H A R L E S T O N , S O . C A R .
CAPITAL............................................................ *300,000
SURPLUS.............................................................*100 000

$JCrti0tL

R IO R D A N  & CO.,

Cotton, Grain, Stocks,

43 COTTON EXCHANGE,

NEW YORK.

Hubbard Bros. & Co.,
Coffee E xchange B uild ing , 

H a n ov er Square,

N E W  Y O R K .

CO TTO N  M ERCH AN TS.

Llbera| A dvances M ade on Cotton 
Consignm ents.

R. H. ROUNTREE & CO.,
COMMISSION MERCHANTS.

Cotton , G rain, P rovisions and C offee .
COTTON EXCHANGE BUILDING,

NEW YORK.

PAUL SCHWARZ. G. HOWARD WILSON.

Paul Schwarz & Co.,
COTTON COMMISSION MERCHANTS,

1 W illia m  S treet. New Y o rk . 
Members New York Cotton and Coffee Exchange.

LO C O M O TIV E S -
Richmond Locomotive ̂ Machine Works 

RICHMOND. VIRGINIA.
SIMPLE OR COMPOUND LOCOMOTIVES 
THEIR OWN DESIGNS OR TO SPECIFICATION 1 
M odernly equipped shops.

A nnual cap acity  3 0 0  locom otive . 
T erm s m ade satisfa ctory .

C orrespondence S olicited

Fifth Avenue Hotel,
M a d iso n  Square, N ew  Y o r k .

The largest, best appointed and most liberally 
managed hotel in the city, with the most centra 
and delightful location'

HITCHCOCK, DARLING *  0 0 ,

Îftîiaucial.

W. T . Hatch & Sons,
B A N K E R S  AND  BR O K ERS,

96 Broadway & 6 Wall St„ New York,
Members o f  N. V. Stock and Produce Exchanges,

Dealers n investment stocks and bonds.
Personal attention g ven at the New York Stock 

Exchange for the purchase and sale on commission 
o f stocks and bonds for cash or on margin

F. H. Prince & Co.,
BANKERS1

B O S T O N ,  M A S S .

H I G H  G R A D E  I N V E S T M E N T S

Members o f  New York and Boston Stock Exchanges

HAVEN & S TO U T,
BANKERS AND BROKERS,

1 Nassau Street, Corner W all Street,
f  NEW YORK STOCK EXCHANGE, 

Members o f j  NEW YORK COTTON EXCHANGE, 
[  CHICAGO BOARD OF TRADE.

Orders executed on above Exchanges In

BONDS, STOCKS, COTTON, GRAIN.

R. A. Lancaster & Sons,
BANKERS,

Mo. 10 W A L L  STR E E T, 
N E W  Y O R K .

DEALERS IN
INVESTMENT and MISCELLANEOUS 

SECURITIES.
Southern Securities a Specialty.

A. S. Van Wickle,
B A N K E R ,

No. 1 BROADWAY, NEW YORK. 
INVESTMENT SECURITIES.

UNITED STATES BONDS
B ought and Sold bv

Cahoone & Wescott,
Members New York Stock Exchange,

18 W A L L  S T R E E T , N E W  Y O R K

Haskins. & Sells,
Certified Public Accountants,

VO. 3 0  JBKOAn «T .. > KW  VOBK.

J .  Spencer Turner,
A SUCCESSOR TO

Brlnckerlioil, Turner & Co«,
MANUFACTURER AND DEALER IN

C O TTO N  SAIL DUCK
AND AT.T, KINDS OP 

COTTON CANVAS FELTING DUCK 
CAR COVERING BAGGING,

RAVENS DUCK, SAIL TWINE, *0 ., 
POPE "A W N IN G ’’ STRIPES. 

AGENT
UNITED ST A T E S BU N TIN G CO.

A  full supply all Widths and Colors, always in stock.
1 0 9  D uane S treet, N ew  Y ork .

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




