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CLEARING HOUSE RETURNS.

The following table, made up by telegraph, eto., iudioates
that the total bank olearings of all the clearing houses of
the United States for the week ending to-day, April 30, have
been $1,091,658,830, against $1,099,133,841 last week and
$909,192,493 the corresponding week of last year.

Olearings. Week Unding April 30.

Return» by Telegraph.

1898. Per Cent.

1897.
New York. $510,902,308 $388,639,857 +32-1
Bo_ston... 70,546,612 71,413,888 —1-2
Philadelphia 45,474,203 42,846,935 +16-1
Bal_tlmore. 14,059,017 9,827,200 +43-1
Chicago.... 90,336,601 70,177,341 +28-7
St. LOUIS...ovviiiiiieeinnns 22,142,132 20,454,859 +8-3
New Orleans 6,332,567 5,300,831 +19-5
Seveneitles, 5days...... $759,793,440 $606,660,901 +25-2
Otheroltles, 5 days........ . 145,445,543 124,013,293 +17-3
Total all oitles, 5 days.... $905,238,983 $730,674,194 +239
AUeitles, 1day............... 186,419,847 178,508,299 +4-4
Total all oitles for week..  $1,091,658,830 $909,182,493 +20-1

The full details of clearings for the week covered by the
above statement will be given next Saturday. We cannot,
f oourse, furnish them to-day, bank olearings being made
up by the various clearing houses at noon on Saturday, and
henoe In the above the last twenty-four hours of the week
have to be in all oases estimated, as we go to press Friday night.

We present below our usual detailed figures for the pre-
vious week, oovering the returns for the period ending with
Saturday noon, April 23, and the results for the oorres.
ponding week in 1897, 1896 and 1895 are also given. Con-
trasted with the preceding week, there is a decrease in the
aggregate exchanges of about thirty-five and three-quar-
ter million dollars, but at New York alone the loss
is only two and three-quarter millions. In com-
parison with the week of 1897 the total for the whole
country shows an increase of 14-7 per cent. Compared with

the week of 1896 the current returns record a gain of 11*3
per oent, and the excess over 1895 is 9'7 per cent. Outside
of New York the excess over 1897 is 11* percent. The in-
crease over 1896 reaohes 12*0 per cent, and making compari-
son with 1895 the gain is seen to be 10*3 per oent.
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Clearing» at-

1898.
New Yori. 5,188,250
Phlladelphl 1,314,103
Pittsburg.. > 288,12
Baltimore. >512,6
Buffalo...... > 236,950
Washlngton 1,762,695
Rochester. 1583,905
Syracuse... 1,120,244
Scranton. «67,712
Wilmington. 746,601
Binghamton... 365,100
Total Middle.... 743,096,550
Boston 83,409,694
Provtdenoe.. 4,972,400
Hartford... 2,142,301
New Haven. 1,500,045
Springfield 1,267,701
orcester 1,305,335
Portland... 1,230,08
Fall River gg%gzg
Lowell
New Bedford...... 475,909
Total New Eng.. 97,490,453
Chicago 99.158,288
Cincinnati 12,268,400
Detroit.. 6.281.917
Cleveland 7,146,276
Milwaukee 4.571.917
Columbus 4,081,000
Lndianapolis.. %%éfgg
oleda ! 1492254
69,832
743,672
837,482
369,226
322.000
0.000
i B
Sontanietd: Onio-, 234272
Youngstown*..
Evangwlle* 832:411
Tot. Mid. West » 142,781,861
San Francisco.;.., 13,646,081
Salt Lake City 1.473,440
Portland.. 1,827,636
Los Angeles 1,402,635
Helena.. 625,1*8
Kok
Seattle. g
Spokane.,, 740,900
90 158,63
Sioux Falls . 105, 167
Total Pacific.... 22,201,83,
Kansas City. 10.759.598
Minneapolis. 7.204.040
Omabha..... 4.891,296
St. Paul 3.362,169
Denver 2,631,619
Davenport. 600.379
St. Joseph 2,771,764
Des Moines 1,250,000
Sioux City. 687,424
Lincoln.. 333,360
Wichita 481,550
Topeka 602.131
Fremont. 146,622
Hastings. 127.318
Tot. other West 35.819.55«
St. Louis.... 26.460,886
7.957,82
5.902,849
2.269,100
2,071.074
2,078 211
2,102,358
1,807,434
1,209,636
1,040,206
926,605
08, 1
6.13,301
48.05!
489 301
e
Jacksonville.. )
Chatt 336.801
M aaéognooga 600.000
Total Southern “ 57,740,584
Total all............. 1,099,133,841
Outside N. York. 470,046,691
Montreal 12,263,517
Toronto 7675.338
Halifax. 1:169:755
Winnipeg. 1,626'8:
Hamilton. 611,843
St.John 574.020
Total Canada 23,021,409

*Notincluded in totals.

1897.

311,900
639,162,109

83,260,218
4 00

96,466,936
80,344,870

171,810

117,160,703
lf,868,675

10,161,213
10,037.780
7.619.

52,544
65,609
31,946,992
25.397,653

440,000
54,252.813

958,140,765

422,427,085 _

9,359.845

466,599
19,184.951

1898.
F. Cent. 1896.
+17-1 656,926,753
1306, 61,564,177
H0% 17,198,764
iy 12541256
- 1817538
+16-, 1,389,814
-lﬁ-. 986.42:
\ 983,348
llé'I( 671,310
+1 __ 802,600
+16 668,895,074
79,371,202
6,302,600
2,390,329
1.367,379
1,297,748
,207.846
1,143,073
726,509
566,082
442,489
93,815,167
87,442.109
10,978,850
5.262,321
6.806,767
4,210,111
4,625.000
2,055.050
1,748,600
1,294,647
771,828
626.671
238,601
208,032
220800
232033
271,764
155,098
181,351
+21-9  126.415,842
-1*6
+4 8 11%%
HpE
+Ji g ?‘7 642'43
- 197,894
+1731 530,819
+31-2 437,570
+36-8 136,704
+ 187-8 79.609
+15-0 18,848,725
+11 10027 901
-5 5,190.633
+37-4  8'854.020
+98 41231028
+0-7 41,04
+12-0 600,614
+142*1  1.200.000
+81-3 1,205,777
+41-6 10,638
+172 257.437
+50 431,833
+209 455321
+179-0 4827
+940 50,029
+12-1 29,609,607
+4-2  21.887,282
+0 8,314.994
+1-7 5,509,152
+25'] 1,781,820
—14 | 1504,162
+6-1 1,735.04«
+4-1 2.059,167
+13-5 1.886.80!
+5-3 1,032,354
+121 77175
-3-5 839,372
+25-3 53,
—06 677.166
+324 486,335
-9-6 431,501
v R
o
+380 253793
+30-4
+0-4  60,378.508
+14-7  987.462,913
+11-6 420,536,160
+31-0  9.417.186
+13-4 5,492.608
+4'9 1,044,811
+93-1 887,108
+30 511,771
+25-8
+250 17,332,989

1895.

574,936,932
«4.708,488
16,694,050
12,776,800

8.804,880
17781081
1,508,58»
853,009
748.256
690,830
316.206

678,811,049
98,060,615

820,218
106,578,609

83,109,091
11.966,950

1,838,611
976,489
848,275

117,999,131

11,834,7*7
1,413,988
8 90

16,840,266
8,927,268

9,676,129
1,110,628

28,253,298
21,098,861
978

646 006
244,389

(40,604
840.006
212,472
63,245,624

1,001,727,968
426,791,080

10,111.927

499,850
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THE FINANCIAL SITUATION

Affairs have taken a less emotional and conse-
guently a more hopeful turn. We now look for a very
slow but steady movement towards the restoration of
better business conditions. Changes have already
occurred which encourage such a movement. While
war was imminent and momentarily possible a vista in
perspective of the whole conflict was the picture the
imagination represented; judging coming events in
that way, and through the hysterical medium Con-
gressional speeches and action threw about the whole
proceeding, it is no wonder that the outlook was dis-
couraging and that all business was paralyzed.

The better hope expressed, lies largely in j_the fact
that the Administration is evidently looking with all
seriousness upon the duties which have been under-
taken, and is getting ready for along struggle rather
than the short * Fourth of July affair ” our legislators
apparently contemplated when they legislated the
people intQ it. We remark in a subsequent article
concerning one class of relief work the Government
is now engaged in, and which is being more or less

wisely directed. Reference is had to the bill
of the Ways and Means Committee for ma-
terially increasing the internal revenue taxes.

The only exception we take to the measure as pro-
posed is that the plan as drawn up is not radical
enough. Our people are alive to-day to the necessity
of aproductive system of taxation. They feel assured,
gooner or later,, of success in the work they have in
hand, but know at the same time the uncertainties of
war and want to bridge all doubt at the outset. That
is to say they desire to be put into a condition in
which business classes and interests will feel full con-
fidence in the Government's power of endurance un-
der disappointments and be assured of the ability of
the Treasury to perform all its functions without em-
barrassment, however long the struggle may be con-
tinued. Any contingency can be met more easily and
willingly than a new need for enlarged taxation at a
moment of deferred hope or disappointed expecta-
tions..

A further evidence of the Government's awakened
sense of responsibility and consequent increased pru-
dence is found in the reorganization of the State De-
partment. It was no doubt, for well-known reasons,
a very delicate matter to make the change, and noth-
ing but an acute sense of the urgency of the occasion
would have induced it. Scarcely any arm of the ser-
vice calls for more skilful and conservative manage-
ment at the present time than the one which has
to deal with the important State questions sure
to come up for discussion during the existing con-
flict. The larger number of the European Powers
do not look with favor on our cause, a situation
which makes it the more probable that delicate
issues with other Powers will frequently arise. It
would be easy for an incompetent mind to involve the
country in embarrassing differences. Fortunately the
President has not only appointed an experienced chief
as Secretary of State, but a thoroughly well-informed
assistant. The Department has thus been put in a
shape to relieve the public from all anxiety lest the
questions that may come before it may be unwisely
handled.

Most important of all is the apparent organization
of the War and Navy branches of the Government
service, so that there is not likely to be any undtie
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haste in carrying forward military movements by land or
sea, or any work undertaken because of a popular pres-
sure when only half prepared for it.  The Secretaries
in charge show they appreciate the dangers and re-
sponsibilities of the situation. This, we assume, is
the animus from the fact that they have summoned
officers of wide experience and conservative tenden-
cies to their aid, of whose advice, counsel and help
they can at all times avail themselves. In the
Navy Department no one could be better fit-
ted in many particulars to fill such a position
than Rear-Admiral Sicard; while Captain Mahan,
who has been called home in furtherance of the same
purpose, has acquirements for such a position very
few have if we may judge from his published works,
the deep study they are evidence of, and the reputa-
tion he has gained through them. The third mem-
ber of the “ Naval War Board” is Captain Crownin-
shield. On the other hand, in the Army who could
be better fitted to fill a similar position with reference
to our raw land forces than General Schofield.
Europe is,laughing at us to-day because of our lack
of knowledge and unpreparedness in nearly all things
pertaining to war and yet, because at the same time,,
with scarcely no deliberation we plunged into it.
The force of their gibes lies in their truth. Our
people are good scholars, though ; they are a kind of
material that, properly moulded, makes the best of
soldiers. But to turn them into athoroughly effective
machine, working together as a solid mass, they
require, like all other men, severe training in the
military art, acquaintance with and confidence in their
officers and one another.

News this week of bombardment, first at Matanzas
and the next day at Cardenas, by some of the ships in
ourfleet engaged in the blockade of Cuba, though of no
considerable importance in itself, has for aspecial rea-
son afforded a measure of relief and given considerable
satisfaction to the public. Since the disaster to the
Maine, confidence in our battleships has been some-
what impaired. This feeling was encouraged by state-
ments in foreign newspapers subsequent to that event
expressing doubt whether our vessels were equal in

strength, safety, &c., to those of European con-
struction. As the United States builders have
had less experience in turning out that kind

of craft, and as one of our build went to pieces in
Havana harbor, it seemed to be a suggestion having
just enough plausibility attaching to it to lead agood
many to think that perhaps our ships were inferior
and would prove so on trial. Of course there was no
complete test on the occasion of the litt’e brush at
Matanzas and of the one at Cardenas, but so far as
it went it was useful, and the results were wholly
satisfactory. The guns were handled with skill, the
machinery that worked them proved adequate, and
the ships stood the concussion splendidly.

The money market has grown atrifle easier. Interior
banks still continue to draw currency from this center,
and the movement is freer again this week. In
the absence of a supply of notes, gold has in most
cases been shipped. It is stated that recent with-
drawals by interior banks have been largely due to a
desire of those banks to be in position to meet the de-
mands of their depositors who might wish to subscribe
for the new Government bonds which, it is presumed,
will shortly be offered for subscription. The
Treasury has this week been compelled to discontinue
the acceptance of gold from the banks in exchange for
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notes because its balance in notes was no greater now
than needed for current business. How urgent
the demand is for currency is indicated by the
steady reduction in outstanding currency certifi-
cates from $49,500,000 Feb. 28 to $39,100,000 March
21 and $28,305,000 early this week. One result of
the withdrawals from Hew York has been the
payment of all clearing house balances in gold or its
representative, gold certificates. The payment
of Customs here is generally by check against
the special Customs fund deposited by the banks in
the Sub-Treasury. We presume these checks have
always been, and still are, classed as legal tenders in
the Treasury compilations of the kinds of currency in
which Customs are paid. If this be so, that method
makes the current statements of those percentages
which are kept by the Government of no practical
value for comparison.

The outbreak of war has been attended by a very
noteworthy advance in the price of wheat during the
past two weeks. It had been recognized for a long
time that the statistical situation of wheat was a very
strong one—that the successive crop shortages in
some of the leading producing countries of the world
had left reserves low, so that the demand on the
new crops would in any event be quite urgent.
It was this that Leiter banked on when he
undertook his operations in the* wheat market.
But the fact that the new Argentine crop (which
was quite good) was coming forward in a very liberal
way served to give the impression that while prices
would be well maintained, there was little likelihood
of any further marked appreciation in values. As it
has happened, the shipments from Argentina, though
continuing large, do not seem to have quite met expect-
ations. The war has now come as a further stimu-
lating influence on price, and the present week there
have also been reports of damage to the crop in Rus-
sia. The effect altogether has been to produce a
very marked rise. On Monday the price of the May
option here went up 6 cents a bushel, and on
Tuesday there was a further advance of 8 cents,
making 14 cents for the two days. In both Hew York
and Chicago the May option has sold at$l 25 abushel,
while cash wheat hasbrought still higher figures. The
striking feature has been that the impulse to the up-
ward movement has come chiefly from the other side.
This makes it evident that foreign consumers are ap-
prehensive lest, in view of the low state of the reserves
and the breaking out of war, they may not easily be
able to supply their needs. As far as our own visible
stocks are concerned, the Produce Exchange state-
ment this week showed a reduction during the seven
days of 3,241,000 bushels, bringing the total visible
supply on April 23 down to 25,914,000 bushels, which
compares with 36,201,000 bushels at the corresponding
date in 1897 and 58,030,000 bushels in 1896.

There was a meeting this week of the Board of Con-
trol of the Joint Traffic Association, to take action
with reference to the demoralization of east-bound
freight rates. We referred last week to the fact that
grain was being carried from Chicago to Hew York
at 10@12 cents per 100 Ibs., and as evidence that
there could be no profit in the business at t:ose
figures we pointed out that a 10 cent rate
was equal to only one-fifth of a cent per ton
per mile. The official tariff is 20 cents per 100
pounds, so that the cut in rates amounts to about 50
per cent. But the trouble has not been confined to
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grain. In some of the other and higher classes of
freight, the cuts have been almost equally large, the
deviations from the agreed tariffs being particularly
marked in the case of provisions, poultry and dairy
products. At the meeting of the Board of Control
it appeared that practically none of the members
of the Association was charging full rates. Dis-
cussion developed the fact that the general opinion was
that the demoralization had become so pronounced and
widespread that the only course was to reduce the
published rates to make them conform to the cut
rates. The stronger lines, like the Pennsylvania and
the Hew York Central, were particularly urgent
in advocating this step. The matter was finally
referred back to the Board of Managers, with
authority, it is understood, to make the reduc-
tion. The Managers now have the subject under
consideration, but will act with prudehce and de-
liberation in view of the fact that changes in
the official tariffs, if made, will involve a reduc-
tion not only in through rates, but in hundreds
of local rates, from which latter the roads derive
the most of their profits. An amendment was made
in the articles of organization of the Joint Traffic As-
sociation. Under the old rule the Board of Control
consisted of the presidents of the roads. The change
consists in allowing the Chairman of the Board, if de-
sired, to act in that capacity, or the receiver, where
there is areceiver, as in the case of the Baltimore &
Ohio.

The annual report of the General Electric Company
for the year ending January 31 1898 was issued this
week and presents a satisfactory showing. After pro-
viding for a reserve of a quarter of a million dollars
for extensions to factory plants and making sundry
other deductions for amounts written off, the ac-
counts show a surplus of $1,231,852 on the business
of the twelve months. The corresponding surplus
the previous year was only $959,658. Through the
application of these yearly surpluses the profit and
loss deficiency has been considerably reduced. The
amount of such deficiency January 31 1898 was
$11,725,561. As is known, it is contemplated to
reduce the share capital of the company with the
view to extinguishing this deficiency and per-
mitting the resumption of dividends. The question,
it will be remembered, was referred by the stock-
holders four years ago to the board of directors.
Since that time President Coffin says the matter has
had the earnest attention of the board, and it is the
hope now that a plan to that end will be submitted
for the consideration of the stockholders at an

early day. The company is in excellent condition
for the carrying out of such an arrangement.
During the last few years its finances have

been very greatly improved. The report tells
us that the company has no notes payable, nor is any
paper bearing the company’s endorsement or guaranty
being discounted. All purchases have been paid for
in cash. It has not been necessary, the report says,
to borrow money, nor has the company’s credit
been used during the year either by issuing notes,
endorsing customers’ paper for discount or lend-

ing its name in any way. It had January 31
1898 only $263,525 of accounts payable, while
the aggregate of notes and accounts receivable

at the same date was $4,537,300, besides which the
company held $1,425,874 of cash. In addition to
$2,000,000 of debentures purchased the previous year,
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the company purchased $2,000,000 in the late year,
reducing the amount outstanding January 311898
to $6,000,000. Since the close of the year $290,000
more has been acquired.

The Pennsylvania Railroad statement of earnings for
the month of March was issued yesterday afternoon,
and we have obtained the results by telegraph.
The showing is much better than might have
been expected considering the demoralization
which prevailed in east-bound freight rates.
On the lines east of Pittsburg and Erie
there has been an increase of $373,600 in gross earn
ings and of $16,000 in net earnings, and on the
lines west of Pittsburg an increase of $516,800
in gross and of $412,300 in net. In other words?

on the combined system there is $890,400 im
provement in the gross and $428,300 improve,
ment in the net. It remains to add that these

gains follow some loss in this month last year. Tlie
loss then, however, was small, amounting for the com.
bined system to $327,800 in the gross, while in the net
there was actually a small increase.
lams HAST OF
PITTSBURG.

March. * $ 4 f t
Oross earnings.... 6,438,832 5/64,782 5,253,932 5,133,532 4,812,862 6,085.8>2
Operat'g expenses. 8,802,410 8414,81r 3,661,810 3,619.910 3,265,612 4,823 796

1,686,922 1,619,022 1,592,622 1,513,622 1656,750 1,772,097

1898 1897. 1806. 1805 1894.

Net earnings..

/on. 1 to March 81.
dross earnings. 15,357037 14,806,637 14.813,737 14,231,437 13,074,511 16,146,176
Operat'g expenses. 11,209,117 10,267,117 11,134,217 10,567,617 9,677,635 12,637,413

Wet earnirurs 4,14-92« 4.039,620 3,759.520 3.643 920 3.396.976 3.508.768

Money on call, representing bankers’ balances, has
been easier this week. Loans were made on Monday
at 2£ and at 2 per cent; on Tuesday and "Wednesday
at 2\ and at 1£ per cent; on Thursday at 3 and at 2
per cent, and on Friday at 3£ and at 2\ per cent; the
average for the week was about 2% per cent. Banks
and trust companies generally quote 4 per cent as the
minimum, but some are willing to loan at 3. Though
time contracts are quoted at 6 per cent for all periods,
some business has been done this week on choice col-
lateral at 5£ per cent for six months. Very little is
being done in commercial paper and rates are 6 per
cent for sixty to ninety day endorsed bills receivable,
6£@7 for prime and 7@9 per cent for good four to six
months’ single names.

The proposed war revenue measure imposes a stamp
tax of two cents on any check or draft for the pay-
ment of sums exceeding $20. Also a stamp tax on
promissory notes, as follows: Exceeding $100, five
cents; from $100 to $200, ten cents; from $200 to $350.»
fifteen cents; from $350 to $500, twenty cents; from
$500 to $750, thirty cents; from $750 to $1,000, forty
cents; from $1,000 to $2,500, $1; from $2,500 to $5,000,
$1 50, and for every $2,50Q or part thereof in excess of
$5,000, $1. This provision will affect call loans, time
contracts and commercial paper.

Bills of exchange or letters of credit, if drawn
singly, will pay the same rates as promissory notes. If
drawn in sets of three or more, every bill of each set,
for sums not exceeding $150, three cents; from $150
to $200, five cents; from $250 to $500, ten cents; from
$500 to $1,000, fifteen cents; from $1,000 to $1,500,
twenty cents; from $1,500 to $2,250, thirty cents;
from $2,250 to $3,500 fifty cents; from $3,500 to
$5,000, seventy cents; from $5,000 to $7,500, $1; and
for every $2,500, or part thereof, in excess of $7,500,
thirty cents.

The Spanish-American war situation continues to
attract attention in Europe. Nearly all the Powers
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have issued proclamations of neutrality. The princi-
pal feature of the week has been the action of the
Bank of England in advancing the buying price of
gold to 77 shillings 9f pence per ounce, and it is
reported that the Bank has made advances free of
interest on the metal to arrive. This is said to have
resulted in the first receipt by the Bank of bar gold
in two years. On May 7 about £11,000,000 of the
Chinese indemnity will be deposited with the Bank
for the account of Japan, £1,000,000 being retained
at Berlin.  While this deposit may unfavorably affect
the open market rate for money, it "will increase
the power of the Bank to control the mar-
ket. The Bank of England minimum rate
of discount remai's wunchanged at 4 per
cent. The cable reports discounts of sixty to ninety
day bank bills in London 3f per cent. The open
market rate at Paris is 2 per cent, and at Berlin and
F ankfoit it is 38@3" per cent. According to our
special cable from London the Bank of England
gained £1,510,565 bullion during the week, and held
£31,780,643 at the close of the week. Our correspon-
dent further advises us that the gain was due to the
import of £1,229,000 (of which £912,000 was bought
in the open market, £150,000 imported from Egypt,
£102,000 from Austria, £50,000 from Denmark and
£15,000 from Australia), withdrawn for export £69,000
United States coin, and receipts of £351,000 net from
the interior of Great Britain.

A correspondent calls our attention to an error in
our statement of the Bank of England movement for
the week ending April 9, page 684. Our cable was cor-
rect, but in reading the cipher an extra figure, which
should have been given as the first figure of the item
showing the net movement to the interior of Great
Britain was put upon the exports to the United States.
Corrected that statement would have read : That the
loss was due to withdrawals for export of £349,000 (of
which £249,000 were for the United States, £50,000 to
the Argentine Republic, £50,000 to Canada), to ship-
ments to interior of Great Britain of £2,131,000 net,
and to the import of £51,000 from Austria.

There was a sharp advance in the foreign exchange
market on Monday, and the tone was strong on the
following day, after which it became irregular, with
long sterling firm and short sterling and cable trans-
fers barely steady. The most reasonable explanation
for the sharp upward movement early in the week is
that the market was oversold and that the advance
was due to re-buying of bills. It is said that some
bankers had miscalculated the extent of the offerings
of commercial bills against grain, making con-
tracts for the delivery of commercial sterling in ex-
pectation of prompt shipments of the wheat coming
from Chicago. The scarcity of vessels, due to the
purchase of steamers for war purposes and the with-
drawal of other vessels, retarded the ocean shipment
of grain, and therefore the engaged bills could not be
delivered. Other bankers had secured gold for im-
port from London and from the Continent, expecting
to cover the importation from the supplies of bills sup-
posed to be in the market. On Friday of last week
the discovery was made that the supply of bills was
insufficient for current requirements, owing to absorp-
tions to remit for Government settlements for war-
ships and war material, and the strong tone
to the market which was then developed
started re-buying of bills which had been pre-
viously sold. The market was unusually strong
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on Saturday and this led to the sharp rise in
rates on Monday. The urgent demand for short sterl-
ing and cable transfers appeared to have been satis-
fied by Wednesday, but there was then and thereafter
a good inquiry for long sterling, which was said to be
partly due to purchases to hold for investment as se-
curity against any possible derangement of currency
conditions resulting from the war. The tone was easier
for short sterling and for cable transfers on Thursday
and weak on Friday. The advance in rates'has tended
to check engagements of gold in London and on the
Continent, and the amount reported this week was
only $700,000, making $59,260,000 since the begin-
ning of the movement. The arrivals during the week
have been $7,101,564, making a total thus far of $53,-
418,191, leaving in transit $5,841,809. There has been
$1,289,500 gold received from Havana this week.

There was an advance in nominal rates for exchange
by all the drawers on Monday, making the range from
4 81@4 81£ for sixty day and from 4 85@4 86 for
sight. Rates for actual business were advanced three-
quarters of a cent for long and short, compared
with those at the close on Friday of last week,
to 4 80£@4 80f for the former and 4 84-]@4 84f
for the latter, and one cent for cable trans-
fers, to 4 85£@4 85f, and the market was quite
strong to the close. On Tuesday there was a fur-
ther advance in nominal rates, making the range
from 4 814 to 4 82 for sixty day and from 4 854 to 4 86
for sight. Rates for actual business in long and short
were advanced one-quarter of a cent, to 4 808@4 81
for the former and 4 84f@4 85 for the latter, hut no
change was made in cable transfers. On Wednesday
no alteration was made in nominal rates, and the
only change in those for actual business was an advance
in long of one-quarter of acent, to 4 81@4 814» The
market was then quoted firm for sixty day and steady
for short and cables. Though some of the bankers
advanced nominal rates for sixty day and reduced
those for sight, there was no change in the range for
posted rates on Thursday. Those for actual business
in long sterling remained unchanged, while rates for
short and for cables were -reduced one-quarter of a
cent, to 4 844@4 81f for the former and 4 $5£@4 854
for the latter, and the market was firm for long and
easy for short sterling and cable transfers. On Fri-
day the market was weak in the absence of demand,
and the range for nominal rates was from 4 814 to
4 82 for 60 day and from 4 85 to 4 86 for sight. Rates
for actual business were reduced one quarter of a cent
for long, to 4 80f@4 81, while short and cables were
reduced half a cent to 4 84@4 844 f°r the former and
to 4 84f@4 85 for the latter. The following shows
daily posted rates for exchange by some of the leading
bankers.

ob.. Toes V7XO,_ TaOB FBI
Apr 22 Apr 25. Apr. 26. Apr. 27. Apr 28 Apr. 2.
S0« 81 81« g% 82-1«
Brown Bros....... flfghtf.®" 84 85 8f « « 86« 85«-5
Barin 60 days 81 *1 81« 81« 2 82
Maggoun &Co . Slghty 84« 85 86« &« 5« .85«
Bank British ~ S60 days 81 81 61«2 8S 2
No. America.. ) Sight... 84« 85 85«-6 « 85« 85«
Bank of % 0 days 81 81-« 81« 81« »1U -1«
Montreal........ ) 8ight.. 84« 81-« 81« 86« 5« 86«
Canadian Bank (60 days Sl 81« 81« 1« 81« 1«
of Commerce..) Sight... 84« 85« 65« « 85«
Beidelbach, Ick- <60 days 81 1« 82 82 62 2
elheimer & Co.) Sight.. 84« 5« i6 86 85« 8»
Lazard Freres... |gint*8 g:h« g&: g% gfzs g%« gé
Merchants’ Bk. (60 days, 81 81« 81« 81« 62 82
of Canada... .. >Sight... 84« «6 86 86 86 86
The market was weak on Friday with rates for
actual business 4 80f@4 81 for long, 4 84@4 844

for short and 4 84f@4 85 for cable transfers. Prime
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commercial 4 80@4 804 and documentary 4 794@
4 8G1. Cotton for payment, 4 80| @4 804; cotton for
acceptance, 4 80@4 804, and grain for payment, 4 804
@4 80f.

Thefollowing statement gives the week’s movement
91 money to and from the interior by the New York
banks.

Week Ending April 29,1898. Received by Shipped by  Net Interior
V, V.Banks. N.Y.Banks. Movement.
$3,886,000 $4,293,000 Loss. $407,000

620,000
$4,506,000
Result with Sub-Treasury operations, etc.

4,822,000 Loss. 4,202,000
$9,115,000 Loss.$4,609,000

Totalgold and legal tenders___

Out of
Bunks.

Into
Banks.

Banks' Interior movement,as above $4,506,000 $9,115,000 L0'S.$4,609,000
Sub-Treas'y opera’s &gold imports.. 32,700,000 21,200,000 Gain.11,500,000

$37,206,000 $30,315,000 Gain $6,891,000

Net Change in

Week Ending April 29, 1898. A
Bank Holdings.

Totalgold and legal tenders.......

The following table indicates the amount of bullion
In the principal European banks this week and at the
corresponding date last year.

April 28, 1888. April 29, 1897.
Bank of Gold.  Silver. | Total. Gold. | Silver. lotal.
£ £\ £ £ 1 £ £
England........ 31,780,643 131,780,643 36,493,913 ............... 36,493.918
France... 74373145 48,614,718 122,087,863 76.885491 48,869,754 125,755,245
Germany.... 28.767.000 14.819.000 43,586,000 29.167.000 15,026,000 44,193,(00
Russiat........ 112,827.000 4.274.000 116,601,000 92,787,000! 3,451,00ft 96.238.000
Aust.-Hung'y 36.014.000 12.555.000 48,589,000 31,738,000:12,618,000 44.356.000
8pain........... 9.819.000 8.728.0001 18,547.000 8.528.000 10,550,000 19.078.000
Ttaly ... 14.420.000 1.837.000 16.257.000 14.975.000 2.856,000 17.331.000
Netherlands. 2879000 6.940.000 9810000 2631000 6820000 9.451.000
Nat.Belgium. 2.847.000 1.423.000 4,270,000 2,807,333 1,403,667 4.211.000

Tot.this week 313,226,788 99,190,718 412,417.506 296,012,737 101064421 397,107,158
Tot.prev.w’k 311,830.410 100587491 412,417.901 296,983,245 101218993 398,207.288

+Gold In Bank of Russia does not include the amount held abroad by the
Bank, which on March 28 was reported at £1,562,792.

PLAN'S FOR THE WAR REVENUE.

Taken as awhole, the new revenue measure submitted
this week in Congress is a commendable and scientific
effort to adjust the public income to a great emer-
gency. The Ways and Means Committee have prop-
erly recognized that extension of the import taxes
would in no respect solve the problem. Even during
the Civil War, when conditions were vastly more favor-
able to increase in the Customs revenue than they are
to-day, receipts from this source expanded under the
heavy duties only $9,500,000 in 1862 and $20,000,000
in 1863. It was not until the four-y.ear war was
nearly or quite ended that the import taxes began to
yield the greater part of the public revenue, and the
expansion then resulted, not primarily from the higher
duties, but from the stimulation of imports under the
sudden and rapid material progress of the country.
On the other hand, the internal revenue taxation
placed during the Civil War bore prompt and useful
fruit, the public income increasing from that source
some $37,000,000 in the fiscal year 1863, $72,000,000
more in 1864 and nearly $100,000,000 more in 1865.

The explanation of this greater facility of internal
taxes as a source of revenue is simple. Customs re-
ceipts depend on the volume of an import trade, and
since that trade is a fluctuating factor, largely gov-
erned by accidents of commerce and finance, it cannot
be safely trusted in a grave emergency. Nor is it
possible to overlook the fact that the enormous growth
of domestic capital and manufacturing facilities in
this generation makes the taxes at the Custom-house
a still more precarious source of revenue. To this
factor the disappointing yield under the Dingley tariff
has been in large measure attributable. The Ways
and Means Committee is wise, therefore, in making no
effort in the line of increased duties. Internal taxes,
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scientifically adjusted and distributed, are a source of
income whose productiveness may be reckoned in ad-
vance with almost mathematical precision. Particu-
larly is this true of stamp taxes on deeds, contracts,
mortgages, conveyances and other instruments of ex-
change ; for these represent a basis of taxation whose
yield, with the tax rate uniform, will hardly change in
any embarrassing degree from one year to another.
We cannot help thinking that this proposed emergency
taxation, unfortunate as its cause undoubtedly is, and
great as some of the consequent inconveniences possi-
bly will be, may nevertheless turn out indirectly a
benefit to our financial system. When the war expen-
diture is past, and the task of reducing war taxation
falls upon our legislators, it will at least be possible to
retain from the standing budget such taxes as are really
trustworthy and productive, rejecting such as have
shown themselves to be an annoyance to the citizen
without bringing compensating benefits to the Treas-
ury.

In other words, it will be possible, as it certainly
has not been since the similar readjustment after thj
Civil War, to construct a thoroughly scientific sched-
ule of public revenue. Nothing has been more re-
markable in the financiering of nations during this
generation than the stability of Q-reat Britain's Ex-
chequer receipts from year to year. With the widest
possible variations in its foreign trade, its industrial
activity and its financial prosperity, the English pub-
lic revenue has nevertheless pursued an almost uniform
and even course. Only in one year out of the last
sixteen has the nation’s revenue fallen as much as
$3,000,000 short of the budget estimate submitted in
the year preceding ; this in the face of our own annual
revenue’s wild variations from official estimates—
variations reaching at times as far as a shortage of
fifty to eighty million dollars. The reason for the
difference in results between our own and the English
revenue lies in the very principle to which we have
called attention. Hardly 20 per cent of Great Britain’s
annual revenue comes from Customs taxes, and of
these Customs receipts almost the whole are raised
from duties on coffee, tea, tobacco and spirits, import
of which is a fairly constant factor.

But while approving heartily the new methods pro-
posed by the Ways and Means Committee in their war
budget, we are by no means satisfied that they have
made adequate provision. It is, we think, a matter
of the utmost importance that as little deficiency as
possible should be left in the public accounts. It
would doubtless be too optimistic to express the hope
that the war may be carried through without resort to
the loan market. But we earnestly hope that such re-
course will be restricted as far as possible. At the
very start we are confronted with an acrimonious dis-
pute in Congress over the character of such a public
loan. At the moment when all branches of the Gov-
ernment ought to unite in following the surest and
shortest road to successful prosecution of the war, we
are threatened with such an outbreak of Congressional
bickering over the public credit as was witnessed in
1878 and 1894.

We do not believe that this factious opposition
can achieve its purposes. We are very sure that the
people, East and West, will refuse to tolerate such
legislative pettifogging, and we predict with con-
fidence that if our Senators try the experiment, they
will hear from their constituents to some purpose.
But for all, this, itjpust be remembered that the real
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danger-point in this regard comes nearer with each>
resort to the money market. If the opposition fails
of its purpose now, it may gather courage later on.
It must not be forgotten that the entire community is
indulging in what may turn out to be a complete
illusion—the expectation of a short and easy war. If
this pleasing belief were to be upset; if along con-
test, with the resultant paralysis of trade, were to be
the outcome, then will undoubtedly be the moment
when the demagogue will seize on popular discontent
as the machinery for his purpose. The more our
Government should by that time be entangled in the
money market, the more vulnerable would the Treas-
ury be to such insidious attacks.

Furthermore, we believe that the deliberate policy
of reliance on the loan maricet is dangerous in itself..
Our readers are aware that the imminence of such pub-
lic loans is the chief cause of the disturbances in a
money market which invariably attend the outbreak of
war. It is in fact impossible that capital should pur-
sue its normal work in its normal channels when it is
confronted with the continual possibility of a sudden
and heavy Government demand. Taxation, it is true,
might in the long run draw quite as heavily on out-
side capital; but what is taken through taxation will,
in the ordinary course of war, be almost immediately
disbursed. It is impossible that such results should
be achieved in the case of public loans. At best, a
heavy loan would involve a serious strain on the money
market during and for some time after the period of
its subscription. This must be particularly true of a
period like the present, when the volume of interior
exchanges, and hence the commercial use of money, are
extremely large. It was possible twice in 1894 to ne-
gotiate a $50,000,000 public loan without causing a
ripple of disturbance in the discount market; but this
resulted clearly from, the fact that trade was then at
such low ebb that commercial demand for capital and
for money had sunk to a minimum. A similar experi-
ment this year could find no such easy path.

There are, in our judgment, other and equally strong
reasons why as much of the burden as possible should
be laid on the shoulders of the taxpayers of to-day.
It is a familiar principle of war loans that where enor-
mous expenditure is made necessary to preserve the
national honor and integrity, it is morally just that the
cost should be distributed over several generations.
This may be done, of course, through raising of capi-
tal on a long-term public bond. In the main the
principle is sound, but like many other sound princi-
ples it may be so applied as to become extremely dan-
gerous. From imposing on a future generation part
of our war expenses to imposing the whole, is but a
single step. From forcing our children to bear the
burdens of our costly wars it is only another step to
force them to foot the bills for our public extravagance
in peace. This process is no imaginary possibility; it
is precisely what half the nations of Europe have been,
practicing for a generation. It may be said that con-
stant resort by some of these foreign governments
to the money market in our time has played a
part almost as disastrous in its ultimate results
as the resort to forced loans and fiat money a
generation or more ago. Abundance of floating
capital in the investment markets and a seemingly
boundless credit for Government securities combined
to render the temptation almost irresistible. Every
administration which was too weak to oppose officf
extravagance and waste, and too cowardly to ask the>
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taxpayer to meet the bills for such extravagance,
Presorted readily to this convenient avenue of escape.
At least five States of Europe are to-day financially
bankrupt and ruined through this continual carrying
of the pitcher to the fountain.

The United States is younger and wealthier than
any of the governments referred to; it has already
practically paid off in cash one of the hugest war debts
of modern times. None the less it is our business to
take warning from these wrecks in the European
public loan market. Perhaps the strongest of all
arguments against the contraction of such war debts
is an argument which applies to the United States to-
day more forcibly than to any other nation in the
world. A clever postponement of our war obliga-
tions, which should delude our people into the
belief that nations may fight without inconvenience
or embarrassment to their population, would be the
most unfortunate experience which could befall us.
Our people are prone enough already to imagine the
United States as the spoiled child of Providence,
exempt from the penalties visited for their sins and
blunders on our older fellow-nations. |If we are deter-
mined to go to war, then let us pay the piper.

We cannot help thinking, therefore, in view of these
many objections to the deliberate policy of public
loans, that the Ways and Means Committee’s revenue
Jill will fall far short of meeting the needs of the occa-
sion. Mr. Dingley explained this week that the bill
endeavored to tax luxuries alone, and avoided taxes on
necessities. We greatly doubt the wisdom of this pol-
icy at the present juncture. Luxuries ought undoubt-
edly to bear the first and heaviest burden of taxation.
But as the Committee’s Chairman himself pointed out,
a tax on luxuries gives opportunity for every citizen to
adjust his own share in the general budget of taxa-
tion ; which means at once a doubtful total volume

ior the yield. That the yield under the pending
bill would not meet all the needs of the occa-
sion, is shown by the figures of the House report.

The Committee’s highest estimate of the increased
revenue expected is $100,000,000. But the present
fiscal year’'s deficit to date, after deducting the money
paid for the Union Pacific purchase, is more than
$60,000,000, and, though the Treasury's cash surplus
is [apparently very large, Mr. Dingley showed in his
report of Tuesday that if the currency redemption
fund, the National Bank fund, the fractional coin,
and the requisite working balance, are deducted,
only $65,000,000 will be left available. With this
moderate cash surplus and this heavy shortage
of current revenue Kkept in view, the hundred-
million increase in the revenue seems to us a very
email provision. Nor are we wholly satisfied with the
Congressional estimates of the probable cost of the war.
In the twelve months beginning with July 1861 our
Government spent no less than $431,000,000 for its
army and navy budget, and two years later it paid?out
$776,000,000 for the same two sources of expenditure.
Our outlay for army and navy in the fiscal year 1897
was only $83,511,000 ; the comparison may give some
notion of the possible factors with which an estimate
of possible war expenses has to deal.

We shall not now undertake to point out what ad-
ditional taxation we think Congress might properly
impose. We do, however, regret that the Committee
decided to omit the tax on tea and coffee. The im-
port tax on tea especially was strongly recommended
Jast May by Senator Aldrich for incorporation even
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in the tariff bill of 1897. We are on the other hand
most emphatically of the opinion that the makeshifts
or substitutes of the House minority are not worth a
moment’s serious consideration. Regarding the in-
come tax, we do not think it necessary even to pause
for argument on the merits of the impost. The plan
is sufficiently condemned, at the present juncture, by
the fact that the tax as levied in 1894, and as now pro-
posed, has been pronounced unconstitutional by the
Federal Supreme Court. We are aware that the ad-
vocates of this tax are raising the plea that since two
new members have succeeded deceased or retiring jus-
tices since the income tax decision of April 1895, and
since that decision was established by vote of 5to 4, a
re-hearing might upset the former ruling. But to pro-
pose as a war measure a tax which would need, on the
precedent of 1894, nine months before its Constitu-
tionality could be even passed upon, seems to us the
height of nonsense.

As for the further suggested plans of “ coining the
seignorage” and issuing more paper money, we scarcely
think any serious statesmen will give attention to the
proposition. This is not 1862, when the people im-
agined that, unless for a legal-tender issue, they would
be left without a currency, nor is it 1894, when the
fantastic scheme of “ coining” a book-keeping item
from the Treasury’'s accounts was forced through Con-
gress only in order to annoy and obstruct the plans of
the Executive. The nation has had a surfeit of exper-
ience with legal-tender issues, and in its present
mood it will make short work of any public man who
begins by shouting for a war and ends by opposing all
legitimate provision to maintain it. Were they less
insignificant a factor in the situation, we should be
tempted to say a word or two more on this base and
sordid demagogy of a few fanatics in the House and
Senate. But we leave them to their own consciences
and their own constituents.

ETHICS OF RAILWAY MANAGEMENT.

On the above theme, Dr. William Taussig, formerly
President of the Terminal Railroad Association of St.
Louis and President of the St. Louis Bridge Com-
pany, delivered a very interesting address a short time
ago before the Commercial Club of St. Louis. Dr.
Taussig pleads for a higher standard of ethics among
railroad men, and thinks to that end some recognized
rules of conduct or code of morals is required. He
makes an earnest argument in favor of his proposition.
He does not attempt to formulate such a code, but he
enumerates a number of things which would be clearly
forbidden under it. His idea evidently is to have a
standard of conduct to which all will seek to conform
because so obviously in consonance with the best
types, and departures from which will be considered
unprofessional, and therefore not tolerated.

After noting the magnitude of the railroad industry
and the responsibilities entailed upon those connected
with it, and dwelling upon the great power for good
and for evil which the officers who administer the
properties possess, not only with reference to the
properties themselves, but in the moral example they
set, he goes on to say: “Yet there are no recognized
rules of social intercourse, and no code of moral rules
or ethics by which, in the railroad profession, men
and character are measured. * * * |n the ab-
sence of these, each member sets up his own code, with
or without consulting his conscience. Andyery often
the individual' conscience of a railrdad offic™is a dis-
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tinct and separate moral quality from his official
conscience. Many an officer would, under no circum-
stances, consent to do in private life what his official
conscience permits him to do in the discharge of his;
official duties/7

All this is true enough, and no one will take issue
with Dr. Taussig as to the desirability of bringing
about a reform in that respect. But it may well be
questioned whether the absence, of a code of morals
or recognized standard of conduct among railroad
men can be held responsible for the objection-
able practices which he mentions, or whether if
such a code of morals could be provided and
enforced, it would furnish a remedy for the situ-
ation complained of. Indeed, careful perusal of Dr.
Taussig’'s paper serves to bring out very plainly two
facts which rather militate against his theory that
what is mainly wanted is a code of morals, though of
course no harm can come from urging a high standard
upon railroad men and seeking to induce compliance
therewith. It appears in the first place from the
doctor’'s own admissions and statements that there
has already been in recent years very decided reform
and progress in railroad management and methods,
notwithstanding the absence of a code of ethics; and,
secondly, that the defects and evils complained of can
not after all be ascribed solely or chiefly to the action
and conduct of railroad men, but that the responsi-
bility rests very largely upon others—that shippers,
legislators and the public generally are as much, if not
more, to blame than the railroads. If a remedy is to
be provided, therefore, it must take in these classes of
the population, and could hardly prove efficacious un-
less it did.

Brief reference to parts of Dr. Taussig's paper will
give emphasis to what we say. Speaking of the evils
of rate cutting, he remarks: “ Probably no such
prominent and visible departure from the honest
dealing, both between railroads themselves and
between them and the public, has caused such
widespread and unsavory reputation as the rate
wars, which in recent vyears have destroyed
more railroad property and effaced more the
stability of their revenue than any disastrous ele-
ment of a physical or financial nature. The de-
moralization of rates seemed to have brought
forth an army of buccaneers in the traffic depart-
ments.” But it is too clear to need demonstration
that the causes for this condition of things were be-
yond the control of the roads or their managers.
We need only cite Dr. Taussig's own explana-
tion of the origin of the trouble to prove the
truth of the statement. He says the practices
referred to developed in the disastrous years of
1892-93, when business was dull and traffic light,
and were initiated mainly by combinations of weak
lines and lines in the hands of receivers. When once
fully developed, they dragged the older and stronger
lines down to their level. *“ In the chaos and whirl-
pool of disorganization no line with the best intention
could find a firm footing. In vain did many of the
presidents and managers try to call a halt; in vain did
they try to keep steady front against the invading
masses of freight and passenger officers, high and low,
whose scramble for traffic and tonnage, at rates less
than cost, amounted almost to a loot of their own
treasuries. In vain did they call meetings and bring
about solemn agreements. The ink was hardly dry on
the instruments before the pledges were broken. Nay,
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men voted for and signed agreements knowing that
they would not or could not keep them.”

Dr. Taussig candidly admits that it would be unfair
to prefer the charge for these malpractices only against
railroad officers. The large shippers are often the first
tempters. By artfully, untruthfully and conscienee-
lessly, he declares, representing to the traffic officer
that they can obtain lower rates from rival lines
reaching the same points, they manage to incite
jealousy, strife and finally ruinous competition. Rail-
road wars are their great opportunities for profit. It
is with their connivance that all the tricks of rebates,
drawbacks, underbilling of weights, shipments in tran-
sit and the like are resorted to, and often they offer
inducements of participation in the profits to the
authorized agent. Most of the discriminations in
favor of the large shippers, and against the small
ones, have their source and origin, he asserts, in the
temptations offered by jhese great concerns, and the
odium attached to these transactions, he well says, is
no less on them than on the transportation companies.

But could a stricter code of ethics—a so-called
standard of honor among professional men—reach this
condition of things. Obviously not. The trouble is
too deep-seated and too extensive for that. No one
who has watched the course of events in recent years
ran have failed to notice that the railroads and their
users alike have been the victims of circumstances—.
that they have been driven against their will into
practices and methods as abhorent as they are de-
structive. The d fficulty has been in the law and the
lawmaker. The law has sought to impose im-
possible conditions, which neither the roads nor
the shippers, could fulfil. It said that rates
must be reasonable and stable, and then forbade
the roads from entering into agreements to make them
so. It deprived them of the power to enter into con-
tracts with one another which could be enforced. The
railroad manager might have scruples against making
concessions in rates, but if his neighbors were all
doing that very thing, what option did he have ? It
was not a question of morals but a question of busi-
ness. It was live or die. So, too, with the shipper.
He might know that rebates were unlawful, but if
every one of his competitors was taking the rebates,
how could he do otherwise and continue in business ?
Evidently, therefore, it is in the law that a remedy
must be sought for the state of things which threatens
to sap the vitals of the railroad industry.

Dr. Taussig refers to other evils which existed form-
erly, but which have now to a great extent been
modified or passed away altogether. He says in times
past it was not considered illegitimate for officers to-
be interested personally in all sorts of undertakings,
the profits from which came out of the corporation of
which they were the guardians. He mentions as promi-
nent among these the fast freight lines, and quotes
from Prof. Hadley’'s book saying that these lines
afforded great opportunities for corruption, but
adds: “ The present system is entirely different.”’
Similarly it was not considered improper, he points
out, for officers and managers of railroads to take
stock in express companies with which they made
traffic contracts, to become interested in bridge com-
panies, in the various sleeping-car companies, and in
inventions and devices which were to be used and paid
for by the roads. Here again he frankly adds. “ I
bm quite sure that none of these gross methods are
tolerated, or even attempted, under modern railroad
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management %—from which it follows that if a code
of ethics was lacking it did not prevent reform and
mprovement in the direction indicated.

There has also been a great change in recent years
(though Dr. Taussig does not say so) in the case of
one of the other practices which Dr. Taussig criticises.
We refer to the building of new roads through the
medium of construction companies and by the issue of
large stock bonuses. Dr. Taussig asserts that “leav-
ing aside the roads east of the Alleghanies, some older
stock-dividend-paying roads we3t of them, and a few
others of high financial position, it may be said
with truth that on many of the roads constructed
in the West between 1880 and 1890 very little
has been paid by the projectors or promoters on capi-
tal account. That is, practically nothing has been
paid on the stock. The method of building roads
through the agency of construction companies, who
for the consideration of so many thousand dol-
lars’ worth of bonds and stocks per mile of fin-
i shed road, enter into a contract with the direc-

tory to complete the new line, has been, and
is more or less to-day, the accepted financial
scheme.”  Precisely this method of financiering
has been largely abandoned. Indeed, as has so

often been pointed out in these columns, it was the
distinguishing characteristic of the era of railroad
construction between 1880 and 1890 that the new
mileage added was provided in great part by old com-
panies of large means and strong credit, who were able
to borrow on very favorable terms. The mileage built in
that way was paid-for out of the proceeds of bond sales
without the aid or intervention of construction com-
panies, and in many cases no stock or junior securi-
ties whatever were issued on the new road§. The
Milwaukee & St. Paul, the Chicago & North Western,
the Burlington & Quincy and the Rock Island, sepa-
rately and collectively, built thousands of miles inthis
way. Dr. Taussig evidently refers to these roads when
he excepts from his criticism “ the roads east of the
Alleghenies, some older stock-dividend-paying roads
west of them and a few others of high financial posi-
tion,” but he apparently overlooks the fact that the
mileage built by this class of companies constituted
the bulk of the whole. The truth is, with the changed
conditions which developed as the railroad system
grew and extended, a process of evolution has been
going on under which the evil of stock watering, if it
has not altogether disappeared, has become a gradual-
ly diminishing factor.

Reference is made in a graphic way to the difficul-
ties the roads have to contend against at the hands of
the legislator and the politician. His words are:
“The average political highwayman finds it easier to
'hold up’ a corporation than an individual. A corpo-
ration has 'no soul.” It may be kicked because it has
no friends; it cannot afford to kick back because it
may be blown out of existence, and it is there-
fore considered a good subject and fair game
for ‘'delivery and surrender’ and for paying the
imposed ransom. * * * The first mandate
for this tribute on railroads comes in the shape
of an open and dictatorial demand, as though by right
of vassalage, for free passes. Unfortunately railroads
all over this country have yielded to this demand and
to that degree surrendered themselves to the poli-
ticians. Only the individual manager knows of the
extent of thisevil.” Dr. Taussig then goes on to show
that it is impossible for any one company acting alone
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to grapple with this evil; that, indeed, the single man-
ager who would want to initiate the reform would be
brought to grief.

While, therefore, Dr. Taussig is looking for a
“ guiding moral law,” “ recognized and formulated
into a code by a voluntary association of the best ele-
ments in the profession,” “ to purify the whole at-
mosphere of railway management,” it appears from his
recital that the railroads have been and still are in
large measure powerless to redress the evils com-
plained of. Hence a higher standard of official con-
duct, while to be commended, would go only part
way in helping to bring about the reform and
improvement advocated. First of all the law must be
revised, so as to make it rational and sensible, and
equal to the requirements of the case. The public
must be enlightened, and educated to demand fair and
considerate treatment for the roads. Political and
legislative oppression of the carriers must cease. The
shipper must be made to see that his interests lie in
the same direction with those of the carrier. This
done, it will be easy to inculcate obedience to the law
and promote and establish a higher standard of official
conduct.

PREFERRED STOCKS OF AMERICAN
RAILROADS.
[Article 3]

Our first article on the preferred stocks of Ameri-
can railroads (in V. 64, p. 778) derived its special in-
terest from the fact that it dealt with the shares of
the great companies reorganized within recent years,
namely, the Atchison, the Erie, the Reading, the
Northern Pacific, and similar corporations. The Union
Pacific alone was still undergoing readjustment, and
was, perforce, omitted. But for the vast amount of
capital represented by the shares discussed, and for the
heroic measures of reorganization which they repre-
sent, as also for the extraordinary pains exhibited to*
state in the stock certificate with a clearness never
before excelled the rights of the preferred stock-
holders—for one or more of these reasons these issues
were prééminent. The second article (in V. 65, p.
804) was mainly useful as bringing to notice some ex-
ceptional forms of preference stocks, as, for instance,
one whose rights are subject to alteration to any ex-
tent and at any time upon vote by the holders of a
small amount of the issue.

The preference stocks described by the article in
the current number of the Investors’ Supplement
are notable for still a different fact. They embrace
three stocks that have a record for regular dividend
payments extending over a long series of years that is;
unexcelled among American railroads. More than
this, so large is their issue and so long continued their
distributions that in the aggregate their dividend»
have exceeded the total dividends of all the other pre-
ferred shares of American railroads combined. We
refer to the preferred stocks of the Chicago & North
Western, the Chicago Milwaukee & St. Paul and the
Chicago St. Paul Minneapolis & Omaha. The history
of these issues is of such importance that we shall de-
vote the greater part of this article to it, only stop-
ping for a moment first to point out one other fact of
general interest.

There are persons, and well-informed persons too
on most subjects, who never cease to reiterate *the
statement that the stocks of American railroads
represent no cash outlay. We showed in our first
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article that out of the $420,000,000 par value of the
eight stocks then under discussion, no less than
$330,000,000 stood for old bonds retired and for cash
assessments.  Our additional compilation indicates
that the cases first cited were not as exceptional as
Dome persons may have thought. Two of the com-
panies mentioned above, the St. Paul and the North
West., are capitalized at only about $27,100 and
$30,400 respectively per mile of road, includ
ing both bonds and preference shares, and
yet besides the single track road itself the
companies own terminals of great value, equipment
free and clear of car trusts (the St. Paul owns over
800 locomotives and nearly 29,000 cars), and second
track (St. Paul has 202 miles), etc. If the “ water”
eiists anywhere it is clearly not in the preference
shares of these companies. The other preferred
stocks in the lists were all or nearly all created to re-
tire old indebtedness. This is true of the Boston &
Maine, the Chicago Indianapolis & Louisville, the
Central Massachusetts, the Chicago Terminal Transfer
and the Choctaw Oklahoma & Gulf issues. The Chi-
cago St. Paul Minneapolis & Omaha issued its pre-
ferred stock to effect the consolidation of 1880, and as
part payment for new road at a rate not exceeding
$10,000 per mile. The new preferred stock of the
Cincinnati Hamilton & Dayton is, on the other hand,
scarcely more than the old common stock under a
new name.

The preferred stock of the Chicago Milwaukee &
St. Paul is one of the favorite investment stocks of
the present day, but nevertheless it is safe to say that
few persons have any definite idea as to its history
during the last twenty-five years, or could readily
explain wherein this history has differed from that of
the equally popular, but less frequently traded in,
preferred shares of the North West. The following
table will assist us to comprehend how the stocks
have fared since 1861. It shows the total per cent in
dividends paid in each calendar year and the amount
of the preferred stock issue outstanding at the end of
each fiscal year; this year ends Dec. 31 for the Chicago
St. Paul Minneapolis & Omaha, May 31 for the North
West., and for the St. Paul Dec. 31 till Jan. 1 1889,
and since that date June 30:

------- Omaha.———-—-> "-North West.— ,—-St.Paul.-—
Tear— Outstanding. P.O. Outstanding. P.O. Outstanding. P.O.
1898 (Apr.) »$12,646,833 7  $22,367,600 7  $31,726,400 7
1897 ..o . 7 22,367,455 7 29,054,900 7
it 7 22,338,455 7 26,895,900 7
it 7 I 7 26,156,9 O 7
it 7 7 25,973,900 7
it 7 22,337,455 7 25,767,900 7
r 6ifl 22,336,954 7 24,364,900 7
4 4 22,335,454 7 22,198,900 7
a 4 ! 7 21,839,900 7
it 3 22,825,454 7 21,610,000  4*2
11,259,933 6 ] 7 6
o 6 it 7 21,596.600 7
it 6 a n 21,555,900 7
4% (t 772 21,540,900 7
w 7 ( 8 16,540,983 7
o 7 22,323,190 8 7
. 10,759,933 7 22,153,119 16,447,483 7
9,848,333 7 21,650,783 7 14,401,483 7
9,755» 00 O 21,525,353 7 12,404,483 7
) 7 12.279.483 7
§ it 7 | 1073
21,475,803  3ia “ 2
) 21,502,233 272  12.274.483 el7*2
4 21,485,653 O “ 0
. \ 21484113 cs)** . f '3,\2
. Coo 21,067,663 7 10,825,777 10*2
geo 20,415,013 8~ 10,825,719 0
§H 20,370,293 7 10,425,103 617
16,659,097 10 9,744,268 cl7
§ 16,356,287 g15 8,188,272 0
R 14,789,125 O 8.050.892 0
B 13,<19,056 s7 8.050.892 0
lo 3 [M2,994,720 3ifl Org. in 1863.

9 a Includes $1,336,922 in treasury. &7 cash and 3 common stock,
payable Feb. 15,1870, from earnings of 1869, and 7 cash Dec. 31,1870,
for year 1870. c¢7 cash and 10 in common stock from net of 1867
And 1868- el4percentinconsolsfor 1874 and 1875 and 3 percent in
cash for 1876. /I n consols for year 1873. sin preferred stock, g \O

per centin preferred stock and 5 per cent in cash, h Company organ-
ized in 1859.
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We see here for what a very long time these stocks
have been making dividend payments. The North
West., as it was the first of the companies to be or-
ganized, was the first to begin dividends. It had
paid them for several years when the St. Paul began,
in 1869. But for the next ten years, it will be seen,
the St. Paul was considerably ahead as regards the
amount of its distributions. In 1875 neither company
paid a dividend. The North West, also passed its
dividend in 1874, and in 1873 paid only 3£ per
cent, in 1876 only 2£- per cent and in 1877 only
3N per cent, both companies paying at the same
rate in the latter year. Since 1877, however,
the North West, has never paid less than 7 per
cent, and the St. Paul only twice less than
this amount, namely, in 1888 and 3889. In these
years its dividends were 6 per cent and 4£ per cent,
respectively. The Omaha began to pay 7 per cent
yearly in 1881, a few months after its organization.
Prom 1885 to 1892, inclusive, were paid dividends of
smaller amounts, but since 1892 7 per cent has been
the uniform rate, and a year ago dividends were also
[pegun on the common stock. In their early years
both St. Paul and North West, were obliged to divert
considerable sums from dividends to improvements.
This accounts for the apparently large distributions in
these years at somewhat irregular intervals, for though
neither stock is cumulative each company took care
from time to time to make good by scrip allotments the
dividends fairly belonging to the preferred shares.

But of still greater significance than the dividends
are the changes, or the lack of changes, in the amount
of the outstanding issues of stock in the period under
review. Twenty-five years ago the preferred stock of
the St. Paul was 12” millions ; to-day it is greater by
about 19£ millions. Yet in the meantime there has
been no preferred stock issued by the company for
dividends, and only one block of $5,000,000 has been
sold. Practically every dollar of the increase, aside
from this $5,000,000, which was sold at par to pay
floating debt and for improvements, was occasioned
by the voluntary exchange on the part of the bond-
holders of their convertible bonds, aggregating $14,-
500,000, for an equal amount of the company’s pre-
ferred stock. It is a result of this that the St. Paul is

. bonded at such a low rate per mile, only about $22,000,

or about $4,000 per mile less than the North West.
At the present time about 20 millions of con-
vertible bonds remain unexchanged. They mature
at various dates, but the last of them will fall due in
1908. The inducement to make the conversion be-
comes of course most pressing shortly before the
maturity of the bond. Consequently the exchange of
the 7 per cent bonds for the 7 per cent preferred
stock will have periods of much activity during the
next ten years. In the past many bondholders have
allowed the opportunity to effect the exchange to
escape them, this time being limited to the few days
immediately following a dividend payment. The
public, however, is now better informed and more
likely to take advantage of the week or two twice a
year when the trade is permissible.

The St. Paul system has expanded greatly in the last
quarter century. The miles of road owned by the com-
pany now number 6,150, contrasting with 1,400 miles
in 1873. Therefore the almost exclusive use of the
preferred stock for the retirement of convertible bonds
has had a result that one mightnot imagine from what
we have already said. It has not only hot c&us'ed™n:
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increase in. the amount of the preferred stock issue per
mile of road, butit has been accompanied by a reduc-
tion in that rate from about $8,700 per mile to $5,100.
The bond issue also, as we have said, has been reduced
to $22,000 per mile.

The North West, preferred stock, on the other hand,
through the absorption of other roads and the con-
version of bonds, etc., was brought to a considerable
total early in the seventies; in 1872 it was nearly
double in amount the St. Paul issue. Since that time
it has changed only slightly, namely about \\ millions.
Of late years only one loan has been convertible into
the company's preferred stock and that one, by an odd
provision, was made convertible, half into common
and half into preferred stock. That loan is the Pen-
insular EE. mortgage. In 1872 it amounted to $767,-
000. It is now $61,000, and in September of this
year the last of it will mature and will be paid. In
addition to the preferred stock issued for conversion
since 1872, a half million was issued in 1881 in the con-
solidation with another road. In effect, however, the
amount of the issue has been practically stationary for
twenty-five years. But the company's road has in-
creased in mileage in this interval over 240 per cent.
The amount of the preferred stock therefore has
fallen from nearly $15,000 per mile on the average to
$4,500, or singularly near the amount on the St. Paul
system. The preferred shares of the Omaha have
been increased somewhat for new road acquired, the
amount outstanding, exclusive of that in the treasury,
averaging about $8,000 per mile.

The story of these three stocks is proof of the great
value to the investor of preferred shares of a mod-
erately-bonded and well-managed company when once
its business gets well and firmly established. The
guestion whether any of the new preference shares,
products of recent reorganizations, are to establish for
themselves enviable records for dividends, is one that
the future must decide. Friends of the reorganized
companies in several instances claim they will.

LIABILITY ON SUBSCRIPTIONS TO STOCK
OF BUSINESS CORPORATIONS.

The Appellate Division (First Department) of the
New York Supreme Court has recently rendered an in-
teresting decision in an action brought to compel pay-
ment of subscriptions to the stock of a newly-organ-
ized corporation. The case attracts attention because
it furnishes an authoritative ruling on an unusual
number of questions concerning irregularity in
methods of procedure in organizing corporations and
also some other important questions, such as the right
of directors to call special meetings, the steps neces-
sary to qualify a director, the power of the president
of the corporation, etc. The opinion was that of a
unamimous court, Judges Charles H. Van Brunt,
William Eumsey, Edward Patterson, Morgan J.
O'Brien and George L. Ingraham, all concurring in the
conclusions, which gives added weight to the ruling.

It appears that in 1891 Mark H. Eisner, the defen-
dant in the cause, subscribed to the stock of the
United Growers' Company, the plaintiff in the action.
Eisner was one of the original incorporators of the
company and at the time of the incorporation he sub-
scribed for thirty-five shares upon which he paid 10
per cent, or $350. A little later, that is on August 20
1891, he made a subscription for 163 shares, which in-
cluded the previous subscription of thirty-five shares,
and at the same time paid into the treasury of the
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company the sum of $4,000. There was some dispute
as to how Eisner intended this money to be applied,
but we shall not enter into this feature of the case»
Suffice it to say that however applied a large amount
remained unpaid on Eisner's subscription. The com-
pany having by a resolution of its board of directors
called this unpaid balance, and Eisner having failed
to make payment, the present action was begun to
compel compliance.

To escape liability, Eisner set up various ingenious
defenses, and it is the Court's ruling on these that
gives to the case special interest. Eisner's first objection
was that the company had not been properly incorpo-
rated. The Court, speaking through Justice Eum-
sey, dismisses this plea with scant ceremony. Upon
that point, says Justice Eumsey, it is only necessary
to state that the defendant, Eisner, was one of the
original incorporators and also one of the directors of
the company. He took pait in all that was done by
way of incorporation, which included the filing of
certificates of organization in the proper offices, and
also in conducting the business of the company as a
director from the time of its organization on August
10 1891 until he resigned his place on October 19
1891. In the face of these facts, when an action is
brought against him upon his subscription to the
stock of the corporation, he is not in a situation, the
Court declares, to question that the company was
properly organized.

Eisner also claimed that his subscriptions were void
because 10 per cent was not paid at the time of mak-
ing the subscription, as required by law. As we have
seen, there were two separate subscriptions. The first
of these was for thirty-five shares, and as to this there
was a dispute as to whether the 10 per cent was paid
in the manner required.. But that, says the Court,,
was an original subscription, made for the purpose of
organization of the company, and it was not neces-
sary that 10 per cent should be paid upon it, so.
whether it was paid or not is immaterial. As to the
subscription for the 128 shares, which was made after
the corporation was organized, there can be no ques-
tion. Justice Eumsey declares that it was necessary
that 10 per cent should be paid. The opinion then
discusses the point whether, from the circumstances
of the case, it must be considered the 10 per cent pay-
ment on these 128 shares was made, and answers tho
question in the affirmative.

Another plea advanced by Eisner was that he had
received no notice declaring the subscriptions due. It
appeared that on June 28 1894 the board of direct
tors passed a resolution calling upon Eisner to pay
over this balance. It also appeared that the second
subscription, made August 19 1891, contained art
agreement to pay for the stock then subscribed for,
at such times and in such instalments as the board of
directors of the company might by resolution require.
The Court says that by this agreement Eisner did not
stipulate that any notice of the resolution would be
given him, and consequently he was not entitled to
any notice of its passage as a condition precedent to
an absolute liability on his part to pay. |If avalid
resolution was passed he became liable to pay, although
he had no actual notice of its passage. In support of
this contention Justice Eumsey refers to Morowetz on
Private Corporations, Section 147.

But Eisner sought to impugn the validity of the
resolution itself. He claimed the resolution was. not
competent evidence because it was not sufficiently
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authenticated. Yet it was contained in the regular
book of minutes kept by the Secretary of the corpora-
tion, and its correctness was attested by the Secretary,
and his signature was proved. That was entirely suf-
ficient, the Court avers, to permit the company to
read the resolution in evidence. It is not necessary
that the Secretary of"the corporation, whose duty it is
to keep the minutes of the meetings, should enter those
minutes in his own hand in the record book, but it is
sufficient if he causes them to be properly and cor-
rectly recorded; and after that has been done, his sig-
nature in the proper place, thereby authenticating
their correctness, is sufficient to entitle them to be
read in evidence.

Eisner urged furthermore, however, that the meet-
ing had not been properly called. He contended that
the by-laws of the corporation, which were read in
evidence, provide that the board of directors should
meet on the first Wednesday of the month, and did
not provide for any other meetings. But the Court
rules that it is not necessary that the by-laws should
provide for the calling of a special meeting of di-
rectors to enable such a meeting to be legally held.
If the directors actually meet in special meeting in a
proper place, and all the directors have been notified
that such meeting is to take place, or they are all
present and express no objection, there can be no
doubt that a legal meeting may be held, and any ac-
tion of the corporation at such meeting is valid if
there is no regulation forbidding the holding of such
meeting.

Eisner also interposed the objection that all the
directors of the company had not been notified that
such meeting was to be had. Three members of the
board were present at the special meeting and acted
on the resolution. Eisner claimed that one Gershel
had been elected a fourth member of the board, and
had not been notified. «It cannot be denied, the Court
says, that unless some other provision is made by law,
it is necessary to the validity of a special meeting of a
corporation that those persons who are directors shall
have notice that the meeting isto be had in the manner
which the regulations prescribe, and if Gershel was
in fact a director of the corporation the meeting
was not valid, because it was conceded that he was not
notified. The Court finds, however, that there was
no .sufficient evidence that at that time Gershel was
a director of the corporation. That he was elected
such, the Court points out, is true, but Curiel, the
President of the company, in his testimony said that
Gershel had not accepted his election and had never
acted as a director. This testimony was not contra-
dicted. Hence the Court holds that he was not yet a
director, although he had been elected, because the
mere election by the stockholders does not make him
a director. There must be in addition an acceptance
on his part of the duties of the office, either express
or implied from the circumstances of the case. The
evidence being undisputed that the only three persons
who were at the time directors were present at the
meeting and voted for the passage of the resolution,
the meeting was a legal one and the resolution prop-
erly passed.

The further objection was urged on behalf of Eisner
that the resolution was not valid because the certificate
required by the statute as a condition precedent to the
transaction of the business of the corporation had not
been filed. Such a certificate was made on the 19th
-of August 1891, and it was then filed in the office of
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the County Clerk of New York County, but it did
not appear that it had also been filed in the office of
the Secretary of State, as required by the law. But
the Court says that the defendant is not in a situation
to raise this question. He conceded that he swore to
the certificate after it was prepared, and that he took
part in the transaction of whatever business was done
by the company from the time that the cer-
tificate was filed in the Clerk's office of
New York County down to the time that
he resigned as director in October 1891. That
being so, he cannot raise the objection that the proper
steps had not been taken on the part of the company
to transact the business for which it was incorporated.
But if that were not so, still the objection would not
be well taken, the Court takes pains to observe. The
calling of the unpaid remainder due on stock subscrip-
tions cannot be considered as “the transaction of the
business” for which the company was incorporated,
which in this instance was the buying, selling,
importation and exportation of wines and liquors.
“If it should be held that after a company had
been incorporated, the procuring of further sub-
scriptions to its stock and the payment of these
subscriptions to an extent sufficient to give it
an authority to transact business under the statute,
and money sufficient to do the business for which it
was incorporated, was a transaction of its business, no
company could ever proceed beyond the formative
stage, because affer it had been organized by the sub-
scription of the statutory amount of stock and the
payment of ten per cent upon it, it would be utterly
unable to go any further and sell any further stock
and obtain any further money upon it. It is hardly
worth while to have any further discussion of that
proposition.”

A final objection was raised on behalf of Eisner
which also involved an important point. He alleged
that he had been released from his subscription by an
agreement with the corporation on October 17 1891.
He claimed that on that day he had some conversation
with Mr. Ouriel, the President, that Curiel said he
should be relieved from all liabilities and obligations to
the company, and that the company would repay him
his $4,000; that thereupon a note for the amount was
given him, etc. This alleged conversation was denied
by Curiel. But Judge Kumsey declares that there is
no aspect of the case in which it could be claimed the
release was valid. “ There is nothing to show that
it was done at a meeting of the directors; on the con-
trary, there is no claim that more than one director,
besides Curiel, was present, the defendant himself
having resigned two days before. It is not claimed
that the company, as such, took any action upon this
alleged contract to release the defendant, and clearly
the President had no authority to make any such con-
tract. In addition to that, there is no pretense that
there was any consideration for anything of the kind,
and even if the company itself had acted in the mat-
ter, the alleged release, being without, consideration,
would have been void.”

IJXauctaxuil (Eowwetxial "giiQllsix™~zws

[From our own correspondent.]
London, Saturday, April 16, 1898.
When the Stock Exchange opened after the Easter holidays
on Tuesday morning there was a general inclination to re.
gard the President’'s message as not likely to precipitate war.
|Indeed, for a while prices were put up above the New York
'parity. Perhaps the inclination was due largely to the fact
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that the New York market the previous day had been well
sustained and that the Spanish people had not become ac-
quainted with tbe real tenor of the message. On Wednesday,
however, there was a complete change of feeling. The news
from the United States and Spain alike was more warlike,
and the hope that peace would be maintained grew weaker
and weaker. For tbe two following days everything tended
to make war more probable, especially the reports of the For-
eign Relations Committees of both Houses of Congress, while
as regards Spain the impression prevailed that the Govern-
ment has no choice but between foreign war and civil war.

The intense gravity of this question has for the time being
thrown all other matters into the shade. Already, however,
the impression had begun to grow that the crisis in the Far
East was over. Russia has obtained an ice-free port and a
great military harbor in China, as well as a terminus for the
Siberian Railway. Germany has got a port and large railway
concessions. The British Government is assured of the keep-
ing open of all the treaty ports, the opening of fresh ports,
and the non-alienation of the Yang-tse Valley, while the
lease to her of Wei-Hai-Wei enables her to keep open the
Gulf of Pechili, and, if necessary, to protect the approaches
to Pekin. France at the last moment has likewise been con-
ceded her demands—the lease of a bay on tbe Southern coast
of China, a railway connecting Tonk-king with Yun-nan-fu, a
pledge from China not to alienate territories bordering on
Tonk-king, and an engagement not to cede the island of Hai-
nan to any other Power. Lastly, there is some unexplained
agreement about the Chinese postal arrangements. The
great European Powers seem to be thus satisfied and to be in
accord one with another, while apparently Japan [s contented
with the free hand to be given to her in Corea.

There is likewise a very strong belief in London and Paris
that the negotiations respecting West Africa are going on
most satisfactorily. Indeed, not a few well-informed people
assert that a definite arrangement has been arrived at be-
tween the British and the French governments, but that the
French Government is afraid to announce the fact until the
elections are over. As soon as they are decided, it is said
that the fact will be admitted. Lastly, the decisive victory
won by the British and Egyptian troops over the Dervishes
at the end of last week has broken the Dervish power, and
apparently has assured to Egypt the control of the whole of
the Nile Valley up to the sources of the river.

Moreover, the difficulties on the Northwest frontier of
India seem to be at an end. So far, then, as the British
Empire is concerned, our troubles seem to have blown over
for the time being, with the single exception of the Trans-
vaal, where the Government is pursuing a very unwise
policy, increasing the discontent of the Uitlanders and seri.
ously hampering the mining industry.

But if we turn from the British Empire to the Continent,
things look far from satisfactory. There are fears of an in.
surrection in Macedonia. The oppression by the Turkish
Government is horrible, and there is only too much provoca-
tion for an outbreak. Moreover, since the defeat of the
Greeks the Bulgarian propaganda has been pushed more
vigorously, and there is danger that the Bulgarian Govern
ment may intervene. If so, the Eastern Question may be re-
opened. At the same time, it is to he remembered that Rus-
sia is not prepared to have war. Therefore, it may safely be
predicted that Russian as well as Austrian influence will be
used to keep back Bulgaria, and consequently the danger of a
great war will be averted, for the present at all events.

The antagonism of the nationalties is as great as ever in
Austria-Hungary, and the condition of Spain is growing
desperate. If Spain fights the United States she will be
ruined;; if she does not fight there is too much danger of a
revolution; but if there is arevolution it is difficult to see
what government can be set up. The Carlists are strong in
the North and the Republicans in the South, but neither is
strong enough to form a national government. The present
dynasty has no real national following. Ifc rests upon the
army. And if the army revolts it is quite possible that the
Carlists may rise in the North and the Republicans in the
South and that there may be a period of anarchy. In any
case, if there is either internal or foreign war the finances
will be ruined, and the bankruptcy of Spain will add one
more to the number of Continental countries whose future is

ow exciting the anxious apprehensions of all thoughtful ob-
servers. Moreover, the bankruptcy of Spain, if it were to
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occur, would inflict very serious losses upon the investing
public of France, and losses of the kind in E'rance might
have other Consequences, political as well as economic. There
is little or nothing doing upon the Stock Exchange. Every-
body is waiting upon events, anxiously hoping that some
means may be found to avert a conflict which must have
such serious consequences.

Meanwhile the political anxieties have not as yet injured
trade. The home trade never was better, and even the foreign
trade shows signs of improvement in many directions; more
particularly the Lancashire cotton trade is unquestionably
improving because of the better condition of things in India.

For a day or two the American demand for gold has not
been so strong as it had been for several weeks before. But
the general impression is that this is only a pause and that
gold will begin to go again if war becomes imminent, while
if war breaks out it is thought probable that the shipments
may become very large. The general impression, therefore,
is that the Bank of England will have to raise its rate before
long to five per cent. Whether it will have to put the rate
up to six per cent it is impossible yet to foresee. No doubt a
considerable amount of gold is on the way to London. Half
a million sterling, for example, is coming from Egypt and a
considerable amount is coming from South Africa and Aus-
tralia. If the American demand should cease rates would
probably not go higher, but if the American demand con-
tinues we are certain to have a five per cent rate.

Next month, assuming that political uncertainty contin-
ues, the market is likely to be very tight, for at the beginning
of May the Chinese indemnity will be paid to Japan
which means that the money will be transferred from the
open market to the Bank of England. And as at the same
time a very large amount of bills which have been dis-
counted by the -Bank of England will fall due, the Bank will
obtain complete control of the outside market. Next month
therefore, if a rise of rates becomes necessary the Bank will
promptly be able to make the higher rate effective.

It is understood that the Indian Government has proposed
to the British Government to raise a loan of 20 millions
sterling in London in gold for the purpose of completing the
currency experiment begun with the closing of the mints
The Home Government is just selecting a Commission to
consider the whole subject. What decision will be arrived at
nobody, of course, can foresee. But if India is about to bor-
row a large amount of gold, it is quite clear that rates are
likely to be very high before the year comes to an end. *

The condition of the Indian money market remains un™
changed. The export trade is active, and is likely to con-
tmue so for some time yet. On Wednesday the India Coun-
cil offered for tender as usual 50 lacs of drafts, and the whole
amount was sold at very good prices, slightly over 33I£ lacs
being in bills at prices from Is. 3 29-32d. to Is. 3 15 16d. per
rupee, and nearly 16% lacs in telegraphic transfers, i lac
realizing Is. 4 1-32d. and the remaining 15U lacs Is 4d ner
rupee. *v

The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols
&c., compared with the last three years:

1898, 1897. 1896. 1896.
Apr. 13. Apr. 14 Apr. 15, Apr. 17.
£ £ £ £
27,802,810 27.839,865 26,201,050 28,018,34 &
11,996,514 10,945,120 13,072,689 7,909,841
35:000,140 38,815,957 60,311,463 ¢
13,197,953 13,842,586 15,206,660 1
34,087,675 28,451,585 27,961,631 1
18,433,658 25,357,948 38,012,790 2
29,436,463 36.397,813 47443816 a
Prop, reserve to liabilities.p.et. 38% 50% 59% 68 1 16
Bantrate............... .per cent. 4 2% 2 2
Cpnsols, 2% per cent................ 110% 112 1-16 110% 105%
Silver.... . 23d. 28 7-16d. 30%d. *30%d.
ise returns........... 1132,101,000 154,099,000 142,435,000 97,687.000
+April 18.

Mefsrs. Pixley. & Abell write as follows under date of
April 14:

Goid.-After a week of great activity, the New York demand has
since Tuesday decidedly slackened, and recent arrivals have not ail
realized the "high rates recently ruling. Since Thursday last, when
the isank rate was raised to 4 per cent, the following comprise the
movements of gold at the Bank: Received, £329,000, chiefly from
Egypt; withdrawn, £403,000, of which £318,000 inEaglesand$75.-
000 in sovereigns for New York. Shipments —Bombay, £12,600: Cal-
cutta, £2,500; total £15,000. Arrivals—Capetown, £213,000; New
~aonn w12:°r00,;- Au8iralla. £171,000; Straits. £7,000; Bombay”
£59,000; West Indie-*, £41,000; total, £503,000. For month of March:
nftftPnvVn~ 1 Germany’ *17°4,000; Belgium, £10,000; France, £134.-
000; Uajted States,” £3,868,000; Brazil, £119,000. Arrivals-Ger-

£27,000; Holland, £180,000; Belgium, £42,000; France,
£i'f70,00?I China, £251,000; Japan, £396,000; Brazil, £40,000.

“1* ai 08t oi tI16 demand has been for “spot” shipment to India
and there has also been inquiry for forward delivery to the Straits’
Owmgto American sellers holding off, the market has been a steady
one. The Bombay price is Rs. 67. Shipments—Bombay. £196,650*
Shanghai, £5,000; Calcutta, £31.500; total, £233,150. Arrivals—*
New York, £159,000; West Indies, £10,000; total, £169,000 For
month March: Shipments—Germany, £89,000; Prance, £32,00Gb

£593,000;° Mexico? £4{18")0oTa’S ®eN:I[lan3, *50,000; UnitedltateS,’
Mexican Hjllars.— These coiu are nominal; ne.arest price, 26d.
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The quotations for bullion are reported as follows;
Apr. or. Silver. Apr. Apr.
Londoﬁosltghdard_ 12_ Al London Standard. 14 6.

d d.
Bar silver, fine...oz. 25151S 26
Barsilver,oontaln’g

s. d. s. d
Bar gold, fine.. 77 10% 7711%
Bar gold.parting.oz. 77 11% 7711%
76 8 76 8

U.S. gold eoln.. do 5grs.gold.oz. 267,¢c 26%
Geringn gold ooin.oz. 76 6 76 5 do 4 grs. gold.oz. 26% 26§|e
French gold ooin.oz. 76 6 ;g go/ Odlg 3_|9"S- gold.oz. g?'éﬁeggﬁ
akKe silver.......... 0z. j
Japanese yen...0z. 76 6 ° Mexican doliars.oz. 26 26
me ioliowin CORGKVRWe e
the United Kingdom during thirty-two weeks of the season:
IMPORTS.
1897-8. 1896-7. 1895-6. 1894-6
Imnorts ofwheat owt.38,712,610 42,761,330 40,528.870 44,052,866
14" 26 6.294 15.930)n0 150900 HL0 lg 26%% %é
487 ? lO 732,740 8,166,480
p§§§;_ 1%92 2o T21208/450 1748190 1,594.379
Beans... 1.815,730 1 855,220 2,215.232 2,834.822
Indian corn 30,726,860 38,633,880 28.913.2'0 16,756.714
Flour .13,544,680 14,138,270 13,348,200 12,556,390

Supplies avallable for consumption (exclusive of stocks on
September 1): ,

897-8. - 1895-6. 1894-5.
Wheat imported, owt.38,712,610 42,761,320 40,528,870 4,052.866
Imports or flour......., 1.3544,680 14,138.270 13,348,200 12,556.390
Sales of home-grown. 18,161,519 16,858,943 10,222,838 14,782,975
70,418,839 73,758,543 61,099,908 71,392,231
1897-8. 1896-7. 1895-6. 1894-5.
Aver, pricewheat,wf«k.35s. 2d. 27s. 8d. 24s. 6i, 20s. 4d.
Average price, seaoin..34s. 2d. 29s. Id. 25s. Od, 19s. 10d
The following shows the quantities of whea' flour and
maize afloat to the United Kingdom:
This week. Last week. 1897. 1896.
Wheat... rs. 2,715,000) 3 115 000 90.000 13;8,80%
Flour, equalto grs. 430.000 > 50.000 505:()%0
Maize.......qrs. 730,000 640.000 710.000 )

EuacUsh Financial JMarUets—Per Cable.
The daily closing quotations for securities, etc., at London

LONDON., Sat. Mon. Tues. Wed. Thurs. Fri.
Sliver, peroun58.....d. 25% 251516 261,« 96% 26% 265,«
Consolsp new, 2% p.ots. 110% 110% _ 110i5ie m ix« 111% 1115x6
For account ___________ 1103,« 1101,f 111 % Ilia,« 1115 «
Friohrentes (InParisifr. 02- 02% 1% ?5 OJiO%/Z% 02027% 12350 021-162%
() 0] o
AtOI‘|130T0p dgant?)lf’:eef. %gé) 25% 24% 24% 24% 25%
Canadian Paoiflo........... 78% 7*% 79% 81% 82% 84
Chesapeake & Ohio....... 18% 18% 18 18 18% 1X%
«Ohio. Milw. < St. Paul. 88 88 87% 87% 88% 90
Denv. & Bio Gr., pref 42% 42% 42% 4-1% 42 4 43%
Ifirie, common. 12 12 11% 11% 11% 12%
1st preferred 32% 32% 32% 32% 33%
Ilinois Central___ 100% 100% 100% 100% 100 100%
Lake Shore......coooovuvev.n. 85 185 185 185 185
Louisville & Nashville. 47%  «7%  47%  47%  48% 49
Mexican Central, 4s 62 ?ggﬁ: ?éz//o ?_% ?g% 62%
10% (] (]
%0 Kggnﬁ-[&eﬁugosgﬂln 111% 111 110% 110% 110% 111%
Ll Y. Ontario & West'n 14% 14% 14% 13% 14 14%
Norfolk & West'n, pref 44 % 45% 45% 45% 45 45%
Northern Paciflo,com.. 22% 23% 22% 22 23% 24%
Preferred .. 60% 61% 61 62% 62% 63%
Pennsylvania... . 57% 57% 57% 57% 57% 57»4
Phila. & Bead., per sh.. 8% 8% 8% 8% 8% 8%
Phil. & Bead., 1st pref. 19% 19% 19% 19% 19% 19%
Phil. & Bead., 2d pref. 10 10% 9% 9% 9%  10%
Bouth'n Ballway, com. 7% 7% 7% 7% 7% 7%
Preferred.. 26 25% 25% 25% 25% 25%
Union Paci 19% 19% 19% 19% 19% 19%
.. 52 52 51 52 52 52%
Wabash, prefeirea— 15% 15% 15% 15% 15% 15%

CummerctaX atxtl pXiBceXXaue nuz/™txus

Imports and Exports for the W eek.— The fO“OWing are
the imports at New York for the week ending for dry goods
April 21 and for the week ending for general merchandise
April 23 also totals since the beginning of the first week

In January.
FOREIGN IMPORTS AT NEW YORK.

For week. 1898. 1897. 1896. 1895.
Dry goods....... $1,802,695 $3,442,368 $1,714,399  $2,583,762
sQen'l mer'dise 7,975,548 10,612,898 7,183,798 7,065,679

Total..... $9,778,243 $14,055,266  $8,898,197  $9,649,441

Since Jan. 1.

Dry goods....... $36,360,573 $43,465,239 $46,335,971 $52,983,951
wGen'l mer'dise 108,470,843 120,377,474 112,075,216 112,625,554

Total 16 weeks $144,831,416 $163,842,713 $158,411,187 $165,609,505

in our report of the dry goods trade.
The following is a statement of the exports (exclusive of
gpecie) from the port of New York to foreign ports for the
Week ending April 25 and from January 1to date:
EXPORTS FROM NEW YORK FOR THE WEEK.

1898. 1897. 1896. 1895.

$8.818,313 $6,522,806 $7,785,331  $6,742,755
PO Eenerisd 143/546/828 115260538 113,635,510 102,297,916

Total 16 weeks $152,365,141 $121,783,344 $121,420,841 $109,040,671

The following taDie snuwa uuo w Ciaa ui
&cie port of New York for the week ending April 23
nd since January 171898, and for the corresponding periods
1 1897 and 1896.
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EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.
Exports. Imports.

Week.

Gold .
Week. SinceJan.l. SinceJan.1,
$200 $7.%(€4,236 $23,486,551

7,160 11.722,005

Great Britain

Germany, 2,665,214 13,685,272
West In $16,500 4,335,887 9,885 1,187.894
31,400
South America....... 95,942 4,312 217,762
AHother countries. 292 4,705 94,782
Total 1898......... $16,500 $4,432,321 $10,065,512 $50,425,666
Total 1897 15,930 1,086,251 4,895 1,162,369
Total 1896... 543,240 16,027,858 20,595 18,005,579

Exports. Imports.

Silvere .

Week. SinceJan. 1. Week. SinceJan. 1.
GreatBritain. $691,808 $12,388,751 $4,117
France....... 449,000 22,232
Germany.. 410 529
West Indies.. 227,276 3,750 133,525
14,159 386,623
5,297 175,802 10,844 306,705
All other countr 600 15,777
Total 1898 $697,105 $13,255,998 $17,5941  $869,508
Totall897 958,425 14,669,472 80.340 719,414
Total 1896... 984.484 16,567,557 2«>,2611 785,087

—The lllinois Steel Company has issued a 43-page, 5x7%
inch pamphlet, handsomely illustrated, entitle! “Illinois
Steel Compauv, Chicago, U. S. A,,,” which contains a com-
plete description of the various wor”®  the company’s ex-
tensive plant.

New York City, Boston and Philadelphia Banks.—Below
we fnrnish a summary of the weekly returns of the Clearing-
House Banks of New York City, Boston and Philadelphia.
The New York figures do not include results for the non-
member banks.

Capita! A i i i
BANKS. Suprplus Loam. Specie. Letal». Deposited OircVn. Clearings.
* $ $ $ * $
VSZ. 133,281.8 595.851.2 1415562 64,723,8 682,%36,8 13,865,5 782,961,7
9 133,281,8 587,783,3 1429770 69.513.7 669,836,9 13,884,1 665,828.3
U 10. 133,281.8 580.085,4 1475314 55,694.5 663.519,3 13,939,1 630.947,7
« 23" 133,281,8 572,646,3 1554172 53,412,2 661,217,2 14,079,9 628,183,3
Bos.*
178,095,0 11,4740 8,890,0 176,250,0 6.563,0 95,665,9
ft 0. ggjgg;jg 176,385,0 11.8350 8,431,0 176,787,0 6,704,0 93,1530
23.. 68,587i3 173,173,0 12,307,0 7,835,0 176,539,0 5,792,0 83,409,7
Pht a, *
A 9- 35,388,0 112,845,0 34,287,0 119,790,0 5.815,0 60.990,7
pr- 16.. 35,388,0 112,745,0 35,272,0 121.206.0 5,813,0 66,125,2
23.. 35,388.0 112,009,0 35,022,0 120,111,0 5,815,0 67,344,4

* We. omit two ciphers in all

155, es
t Including for Boston an du Iphia the item “due to other Danks.**

New York City Clearmg House Banks.—Statement of con-
lition for the week ending April 23, based on averages of
laily results. We omit two ciphers (00) in all cases.

Banks. Capital Surpi's Loans. Specie. Legats. Deposits
0 867 4 $13 640,0 $830,0 $14,790,0
ll%/la}innkhgfttNar?v(\{‘,(}./.?rk': :ﬂ' 00,81 14,639.0 1.903.0 18.489.0
Merchants’ 031,9 11 ,767,3 1.148.7 14.308.6
Mechanics' . 981'8 9.371.0 925.0 8.437.0
America.. 597.2 19, 011 2 1.588.3 22.903.7
Phenix.. 236.3 317920 461.0 3.515.0
city 867.3 51.196.3 23,841,8 2.311.1 76.017.5
Tradesmen’s 750 o 1133 327001 _'497.2 289.5 3.266.8
Chemical s 300.0 988.4 21.043.3 7.245.6 1.810.7 25.734.7
Merchants' E ‘ge 163.9 4.806.0 1.271.6 267.3 5.566.8
Gallatin.. ............. 1000 7104 6.514.0 11451 1.143.0 57883
Butchers’& Drov'rs’ 300.0 65.7 1.053.8 248.0 151.8 1,288,2
Mechanics’'& Trad’s’ 400.0 2285 2.031.0 384.0 223.0 2.244.0
Greenwich.. 200.0 163.4 885,3 104.5 187.3 828,9
Leather Ma 600,0 477.9 3.1251  833.6 175.9  2.974.6
Seventh. - 8 99,1 1.846.6 484.7 99,2 2.228.7
State of hew York. 1200 4957 3:501.3 _500. 2125 2.771.0
Amenoan Exchange 5.000. ,585,9 25.132.0 3.537.0 2.398.0 0.057,0
Commerce X ,527,6 25.023.4 4.044.1 1.550.3 20.363.8
Broadway 8 ,565,8 6.798.8 1.253.1 170.6  5.228.8
Mercantile. A ,005,8 8.839.7 1.485.0 1.303.3 9.727.7
Pacific..... 4227 465.4 25444  730. 316.1 3.284.1
Repnhlio 15000 836.0 14,439.9 4.276.8 296,5 16.683.5
Chatham................ 450.0 980.3 6.800.3 827.9 692,8 5.742.5
ReoBR Srns 2000 2202 Gates 20868 8873 111813

! 551.5 . . . . . . s
North America. .219,6 22.574.4 9.566.6 2,316.5 32.625.6
348.8 3.304.0 606.7 453.1 3.494.0
377.1 2.394.5 691.8 145.1  2.740.7
264.3 24234 329.5 412.2 3.037.5
998.1 6.428.9 1,057,4 511.3 6.666.7
163.7 8.534.9 768.6 248.4  3.933.1
,314,0 8.580.0 1.700.0 1.123.0 9.954.8
A 2211 5.151.9 1.139.0 350.4 5,934,7
Oriental 0 8352 08088 77980 18580 237810
Importers i ) 2405 33,277,0 Il,ggg,O 2??233(5 142,998,0
jver”.m ® mx 148.4 . , 1.248.0
East River”. .250'0 0336 55326 405458 p1eas?
1 0 '488,2 2.503.0  '506.0 11.405.0
300.0 695.0 1.082.0 746.0 6.638.0

760.0 281.8 621,0 248.1 3.448.7
500.0 .,557.6 5.452.0 ﬁi_?l.% 26.566.6
N. V. Nat'i'Exoh'ge. 300.0 66,9 267.4 1,299,2
Bower 250.0 618,8 649.1 3479 3.486.0
New York County.. 200.0  420.6 704.1 352.1  3.933.7
German American.. 285.7 694.5 306.7 2.844.1
Chase.. 1 ,068,3 8.511.6 1 @ 30s88s
Firth Avenue. . R 23508 5575 355478
German Excha 0 7114 580,0  898.1 4.026.5
300.0 690.8 1.625.3 1439 6.885.8
200.0 827.1 1.282.4 332.9 6,266,7
200,0 307.9 . ggg.g 121.3  2,136,4

300.0 816,8 .298. 799.0 6.268.6
Bankof the Metrop 5760 34111 3930 8730 2.654.0
Seaboard.. 500.0 335.5 1.853.0 1.076.0 9.993.0
Sixth.. % 342.2 247. 113.0 1.488.0
Western. 21001 648,7 4,507,3 2,719.8 26.8435
First Nat. B’ klyn 300, 946.9 509,8 904.8 5.334.0
Nat. Union Bank... 1,200, 847.6 2,621,2 456.0 11.670.0
Liberty 500, g(lJi.g s 55351.8 %?g .054.1

N. V. Prod ‘Exch’ge. 1,000, . 25, . 8

BK.0FN. Amsterdgm 250, 2775 784 ¢ 1480 $7%58
Total. ... 59,022, 74,259,1 572,846,3 1554172 53.412,21681.217,2



April 30, 1808.1

Reports of Non-Member Banks.—The following is the
statement of condition of the non-member banks for the
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The exports from the several seaboard ports for the week
ending Apr. 23,1898, are shown in the annexed statement:

week ending April 23, based on averages of the daily results. Wheat. Com,  Flour. oats, Rye, Peas, Bariev
We omit two ciphers 00) in all cases Grmonid, gih, o, SR UL, WE WA
Soaton.......... 184,906 60,614 13071 144,300 ' 1,505
Deposit, with Portland 81,078 2,925 104,064 37,180
. Loam& . Leo. T et Philadelphia. 150.000 694974 17143 30,900
BANKS api- Sur- Invest- Specie. ScB’k Clearg Other De- Baltimore.. 209.423 983.094 4150 116.482 25713
(00s omitted.) tal.  plus. ments. Notes. Agent. Bks.& posits. Newa”r(Iea 280,000 583"%3‘21 2853 75100 41,750
orrolk......
rt News 410,000 129,000 28,000
Ao Y ork ity 00 355.6 25154 207,8 423 2741 1050 2.837.4 Mombronl o
Colonial.. 1000 “436 727.8 109 651 103.8 818,6 St. Johns N.B. 57.924 61,365 18608 172,703 830
Columbia.. . 185.8 1,828,2 146.0 120,0 150.0 1.858.0 Port Arthur.. 80,000 2,873
Eleventh Ward.... 112.6 1.146.5 72,4 98.0 3124 1,528,2 Gsiveston ... 33.737
Fourteenth Street. 441 701.0 16,1 123.0 183.1 964.0 Pensacola.... 86,000
Franklin National. 9,3 480.0 1og.g %gg 233% 19 617.0 Mobile............ 49,242 3,578
603.9 . . . 9 612.8 .
Gansevoort..... . 243 15478 se8 876 982 130014 o Totalwk.. 2347548 847,202 218,543 1217.637 134432 4533
Side A Leath. Nat. 500.0 140.2 2000.1 2894 .6l4 1313 . 15940 ametime’97. 722,864 4,768,675 1765 477 135410 58495 69,937
B O ivai " 200.0 1868 11730 300 20 1240 7 11998 SThte dSStTngg? of thgs? exports for the week and sinoe
i 13985 2 873 8 136,7 16488
Mutha o 842 19703 189 1508 1210 “lg Se2s R o heat y
IF\,llmgteenth Ward. 1%%9 122%2 18_‘? 1521 454 ' 1%238 Exports for  Week S|nce Se7pt Week Slnce pt. ' Week  Since
aza___.. . weekand since Apr. 23 . Avr 23 1.1897.  Apr.23.  1,1897,
Riverside, %0 IBt 00 % 8|1, 2rd MGiiel e bk el st s
00,8055 BB N0 1139 el 12058 gotied Kingdom 1m0y 7do9bre 1332833 38,827 846 %S’S%’Séf 08774508
1487 11302 431 933 1343 1100 1a4g2g Sontinent 2620 683,016 864,06 130,751
Twenty-third W'd. 428 0or2 28 553 413 1122 8350 WWestindies, 2447 715538 1% oo 1304736
Union Square... 269.9 19364 1057 741 115.0 3399, Brit. N. A. Col's. 9,841 183.635 2.700 46,626 849,873
Xotrkv;\llletl Eark. 300G 111408 14594 1087 el 1159 l-g;g»z Other countries.. 16,281 217,244 12,804 717,893 60,911 677,593
stor Na an . - - . - . .

Brookl Total 218,543 10,004.442 2,347,543 84,257,198 3.247,292 124,148,573
Bedford .o 150.0 110.3 }1(11242? 331 684 1314 850 11481 Fotal 189637 176506 8,453,096 ~'723.864 89241772 4,768,575 125,387,400
E:ggﬂmy : ‘A 158 12774 613 706 1399 gs5i 12844  The visible supply of grain, comprising the stooks in

ighth’ Ward.. %g 30 2638 3L 180 458 %g‘z‘ 2407 granary at the principal points of accumulation at lake and
E'uwoﬁve””e'" 2000 1809 9501 553 383 639 3623 seaboard ports, Apr. 23, 1898, was as follows:

150.0 78. 004.7 37,1 27,6 \ 599.4

l}snlgrgjfgooturgtyNatl 252.0 397.1 2.132.4 208.1 246.1 417,n 2.585.5 In store at— Vk\JIS:r?tY kﬁﬁs&nv b(agﬁs b’?}éﬁ Bl?urslﬁy'
Mechanics 500.0 426.9 2.283.8 92.0 132.0 1592 2.190.7 ... 1,017,000 2,676,000 1,558,000 323,000 41,000
Meohoo e Fradr's 1000 1892 8866 39.0 324 1143 361 903 Do - afiear Rt '
Nassau National.. 300.0 562.9 3.484.0 231,0 2150 450.0 61,0 3.787.0 Albany.. 75,000

National City...... 5307 2.163.0 830 369.0 475.0 176.0 2.794.0 1,062,000 ﬁ% 174,000 84,000
North Side.. . 1081 13714 93 538 530 1.809.1 Do . .
People’s. 1060 7693 490 360 559 744 '861,7 Ohleago. = 8,904,000  18,959.000 736,000 286,000 17000

teens Co. T ES 1176 1,534,3 198.4 2743 311.9 126.0 2.258.7 o a o 331,000 42.000 "

80 hermerhorn.. %%% ggg.g 2% %g.g 1&%‘21% 510.5 Mllwaukee ioe.00i0 B *Tow 55.000 20
Sorague National® 2008 2069 1.066.0 9’ 142 2750 110 j‘&zﬁ? Dulijth.. 8230000 3137000 3377000 1106000 166000

512 3487 , 1.5 0 104 424

[wenty-sixth W d E 281 2825 68 135 324 500 2457 Toledo.. 869,000 958000  327.000 3.0
Wallabout..... 315 4688 168 375 837 363 o 35,000 197,000  *7,000  ‘iw.000
ls?}\‘ha‘irfe'ﬁ'%si-t 400.0 7181 f 1314 2301 4985 4005 D

Hod Co Nat. 3" 25000 5110 6 777 423 103,2 2450 264000
2d Nat. Jer. Clty 50.0 3759 1,603,2 670 53.3 2154 72000 g 0(080)
3d Nat, Jer. City. 2000 172.8 9347 294 79.6 1540 it*4 5:000 12.0C0 14,000

1100 405.6 1,491,6 1042 268 98.0 1753 ’

1st Nat., Hoboken. 436,000 400.000 156 19,000
24 Nat Hoookeu. 12500 792 7210 '88.4 346 522 7 1% %00 7,000
Bank of Staten Isl, 23,0 426 4169 139 177  57. 7 212,000 *62000  1,118000  '41,000 42,000
1st Nat.,Staten Isi 100.0 68.2 551.8 20.9 233 929 149 000 %36888 ! 4 ! ]l

Totals Apr. 28... 9,212,0 8371.2 61,0763 3.167.9 4 2323.8 65,230,7 luuianapolls.......8 6,00 181.000 26,000

; SRR TEIR

Teids Anr 09388 55713 A0S MRR AR A0S Bt HE @ pm 2O

Totals Apr 9. 92120 21,169,0 4)140,0 10,2163%’%00 883,000 82888 38:000 19,000

Breadstuff's Figures Brought From Page 866.—The 3,073,000 40480070*  1.997.000 404,000 401,000
statements below are prepared by us from the figures col- Onoanalandriver............. 46.00!
lected by the New York Produce Exchange. The receipts at 1o Apr. 23,1898.25.914,000 31649000 11775000 2,800,000  894.000
Western lake and river ports for the week endingApr. 23, and ¥0:a: ﬁpr %2 1188§§ %%12%51%88 ﬁ'%%’%%% %%g.%%% %%%%%%% %’8%%8%
H ota r A A . A A
since Aug. 1, for each of the last three years, have been as 155 Abr: 5511890 581030000 15756000 §737000 1610000 1067008
follows: Total Apr. 27,1895 65.775.000 11.107.000  8.217.000 51 450,000

Receipts at—  Flour. Wheat. Com. Oats. Barley. at Auction Sales.—Amongother securities the following, not
Bbls.IQQIbs Bush.bllbs Bush.SZlbs BushASIbs BU.5612». regularly dealt in at the Board, were recently sold at auction.
Chicago........ 64,037 1,700,823 2,052,810 103,150 27,500 .
Milwaukee.. 60,700 10465 152000 104000 13200  BY Messrs.STI?. Y. Harnett & Co: STt
ares. Ictves.
puluth..... 18972 o0 13020 2501 8308 490 phenix Nat. Bank........ 00" 2,660 St. Louis Avoyelles &
Inneapolis 3 g g 200 North American Elec.Co. Southwestern Rv. Co... $100
Toledo.... 1,163 127,310 45,482 5,570 * $25 each...e.s $10 for lot. 750 Saratoga Association 250
Detroit.. 3,150 34,292 2011 1,700 4,135 120 Syracuse Rapid Transit 150 Pneumatio Press Co.$2For loA
Clevelan 131,873 68,00 Ry. Co, pref.. e 23
St. Louis 33,140 498,610 186.000 3,750 7,884 F .
Peoria.. 5,950 363*450 810,800 15,650 5,400 By MeSSI’SS.hAdI’IaI’] H. Muller & Son: sh
ares ares.
Kansas C'ty 182,000 60,000 2 Fort Wayne & Jackson 30,000 Consol. Gold Fields of
Tot.wk.’98. 355,781 2,231,152 3,196,538 3,147,994 239,751 116,722 1 N g %rﬁfl gl‘l&a'l;/l 127 ther?lack Hills con% $5 >h
Same wk.'97. 194,246 1,956,641 1,630,432 1,691,336 246,282 47,251 yn anhatn _ eao0h............ 0. per a
Same wk.'96. 273.090 2202010 2.178.663 2351826 304,423 60271 ZOOBDeSEEa%RCOPH:%farg;Jarm 70 200 Chattanoogoatljfleo Ry.$10 lot.
5'”C9AU9 L 60 Lawyers’ Surety Co $1,000 Kan. C. Mem. & Birm.
1897-98 . 8/447,960 86,903,709 181,966,443 141,270,398 32,174,483 9,169,343 500 Inter-State Land & Canal RR. Gen. 4s, 1934, M&S... 70
1896-97 8,645,432 136,410,375; 120,954,675 130,508,868 84,600,709 6,181,797 Co. pref... $1 per sh. $2,500 Kan.C.Mem. & Birm.
1895-96......... 8,721,290 173,193,214 94,086,007 111,644,331 34,794,733 3,245.466 500 Inter-State Land & Canal RR Co. 5% Incomes, 1934,
) . Co. COM . 500. per sh. Bt 1895, coupons on... 25
The receipts of flour and grain at the seaboard ports for the 10 Lawyers’ Tgle Ins. Co... 158 $1,000 Kang2C Clln&Spélgg 66
. 45 Home Ins. Co .17 RR. 5s, 1925, guar., A »
week ended Apr. lei’hrlsga’/hfeoaltlowséom Oats Barl Bye 20 German-Amer. .390 $22,000 Hudson RIV. Water
) 3 arley. s
Receipts at— bbls. bush. bush. bush. bush. Y bush. 212 Sﬁgw&n éllll:aa'?ﬁz Ir(]jsOCgflGO Pé)‘\f]ver & Paper Co. 1st 6s, 99
New York. . 748,328 2721600 1252800 78975 316875 212 Phenix Fire Ins. Co.of  J&Jiiii
Boston.. 213 140,329 58592 |, 1,220 Brooklyn ... 165  $4,000 Fox River Eleo. Ry.
Montreal.. 39,120 2,980 96,720 3,600 27 United N.J.RR.&Can. Co"O" Co. 1st 6s, 1924, J&J, July,
Philadelphia.. 59,000 43,033 555,738 02,745 2,700 50 Phenix Nat. Bank........... 1896, coupons on........... $500 lot.
Baltimore 192,369 1,259,076 172,350 39,798 19 Bank State of New York. 105
Richmond 1. 24,300 9.23
Bjewlo rldef\i/lns* 10,929 155,56072 334,204 162,%%2
ortland,Me .... ,07» , - - - =
Norfole g 1o gatxMtig und ffiwatxjcial.
3,578 49242
St.Johns, V.B .. 1566 6909 61.865 2
t. Johns, V. . s . 172,703
... 28,000 410,000 129,000
Galveston........... 28050 1200 4,900 Spencer Trask & Co o
Total week... 1.905.069 5,551.766 1,974,929 94,175 »84,19
Week 1897.... 615,694 3,669,970 931,316 182,210 96,6»§ 27 & 29 PINE STRE E§AN K E R S NEW YORK

*Receipts do not include grain passing through New f@rdegms
ports on through bills of ladiug.

Total receipts at ports from Jan.l to Apr. 23 oompare as
follows for four years:

65 State Street, Albany
INVESTMENT SECURITIES.

Fll:lecelptsof— --------- bbls 6%]?88,‘025 41884?67.794 3%%%69-05 471%?5682 Gborob Barclay Moffat. Alexander M. White, Jm
ST M R Mofrar & W hite,
X K W BANKERS,
% 4165047 1,644,495 397,898 114822 No.1 NASSAU STREET, . NEW OK
Total grain.. 130,181,334 101,711,766 41,813,484 24~491,2T*- INVESTMENT SECURITIES,

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis



842

flankers' (Samite*

DIVIDEN DS.

Per When Books closed.
Name of Company. Cent. Payable. (Days inclusive./
Railroads (Steam.)
Cin. Ham. & Dayton new pf.(qu) 1% May 9 Apr. 29 to May 9
Great Northern pref. (quar.)....... 1% May 1Apr. 22 to May 2
K.O. St.L. &Chic. pref. gu (quar) 1% May 2 - to oo
Manchester & Lawrence
North & West Branch .4 May
Borne Wat. & Ogdens, guar, (qu.) 1% May
St' Paul Minn. & Man. guar, (qu.) 1% May
Sunbury Hazleton & ilkesbarre
Street Railways. 1% M 1 Apr. 21 to Apr. 30

Alban . (QUAr.)..em=me- b ay .
Consoﬁda{ 'Ig(laac., l;ittsb'r , pref. 3 May 4 Apr. 24 to May 4
Dartmouth &WestportSt.%quar.) 2 April — u to
Duuuesne Traction, Pittsburg... 1 May 2 Apr. 16 to May 1
-Glens Falls éN Y.) Sandy Hill &

Ft. Edwards St. RR. (quar.)... 1% May 1 to -
Pittsburg Traction.......cccceceeeres May 2 Apr. 16 to May 1

Banks.
iBank of the State of New York.. 3 May 10 Apr. 27 to May 10
Fourteenth Street....... . 3 May 1 - to =—--—-
Nassau............ 4 May 2 Apr. 28 to May 2
National City... May 2 Apr. 27 to May 1
Trust Com pan
Hamilton, Brooklyn (quar) 2 May 2 Apr. 26 to May 1
Kings County, B’klyn (quar) 2 May 2 Apr. 24 to May 2
Hscellaneoiis.

Amerlcan District Telegraph----- 1 May 16 May 7 to May 15
Ghic. Pack. & Piov., Ltd., pref 4 May 2 Apr.28 to May 2
Columbus (0.) Gas..... .3 May 25 May 11 to May 22
Consolidated loe,com. 1 May 17 May 11 to May 17
Glucose Sugar Refg pre 1% June 1 May 22 to May 31
Grand Rapids Gas Light.............. 2% May 20 May 10 to May 20
Hudson River Telephone (quar.) May 2 Apr.22 to May 2
Municipal Gas, Albany (quar) 2 May 2 Apr. 26 to May 2
Pennsylvania Coal( uar.).......... 4 May 2 Apr. 22 to May 2
Peoplé’s Gas Light& oke(quar) 1% May 25 May 15 to May 25
United States EXPress............... 1% May 16 May 1 to May 16

WALL STREET, FRIDAY. APRIL ¢9. 1S9S-5 P. Mg

The Money Market and Financial Situation. 7 There un-
doubtedly is a sense of relief quite generally felt in financial
circles since the beginning of actual hostilities in Cuban
waters. The tension, which had been growing more and
more severe for some time, is relaxed, and in place of the un-
certainty which existed there is the relief which comes when
a crisis has been passed. Moreover, there is a strong convic-
tion, which seems to be daily gaining ground, and for which
there is abundant reason, that our military and naval affairs
are in competent hands, and will be judiciously managed.

As aresult of these conditions other matters are beginning
to receive some consideration, and the tendency of business
in Wall Street is towards a more normal state. The volume
shows some improvement and prices are generally better
than last week. The excellent railway earnings in the West
-and Northwest are not so entirely ignored as they were a few
weeks ago. but are the basis for an advance in securities af-
fected by the heavy traffic movement. Itis reported from
sections of the spring-wheat belt that the acreage now being
seeded is about 10 per cent larger than last year. Accepting
that estimate as correct, if an average crop is secured at
prices even considerably lower than at present ruling, the
Benefit to that section of the country will be enormous.

The foreign exchange market has been firmer and gold
engagements for import have been only $900,000. The money
market, although dull, and time money not freely offered, is
less sensitive and rates for call loans are ea-y.

The open market rates for call loans on the Stock Exchange
during the week on stock and bond collaterals have ranged
from 1% to 3% per cent. To-day's rates on call were 2%
to 8% per cent. Prime commercial paper is quoted at 6 to
Y per cent.

he Bank of England weekly statement on Thursday
showed an increase in bullion of £1,510,565 and the percentage
of reserve to liabilities v- s41-71, against 39*86 last week; the
discount rate remains unchanged at 4 per cent. The Bank
of France shows an increase of 1,575,000 francs in gold and
a decrease of 1,900.000 francs in silver.

The New York City Clearing-House banks in their state-
ment of April 23 showed an increase in the reserve held of
5,603,500 and asurplus over the required reserve of $43,525,-

1898. Differen,sfrim 1897. 1896.
April 23.  Prev. week.  April 24. April 25.
$ $ $
Capital... 59,022,700 59,772,700 61,122,700
Surplus . 74,259.100 73,953,800 72,833,300
Loans & diso'nts 572,c46,300 Dec’71439,'100 504.847.200 467,282,700
Circulation........... 14,079,900 Ino. 140,800 15,372,300 14,317,400
Net deposns . 661.217.200 Deo 2,302,100 574,* 84,800 487,312,500
Specie 155.417.200 1no.7,885,800 87,073,100 59,002,600

53,412,200 Deo0.2,282,300

Reserve held....... 208,829,400 Ino0.5,603,500
Legal reserve— 165,304,300 Deo. 575,525

Surplusreserve 43,525,100 Ino .6,179,025

JPOreign LXCmmge.— Jud iUioigu Civ/uaugo umucti wm
firmer and rates advanced during the early part of the week
on a better demand for bills and an easier London money
market. The tone was steadier on Thursday and decidedly
weak to-day.

Today S actual nates of exchange were as follows; Bank-
ers’ sixty days’ sterling, 4 80%@4 81; demand» 4 84@4 84% ;

105,881,000 83,504,200

192,954,100 142,506.800
143.696.200 121,828,125

49,257,900 20,678,675

Legal tenders—.

THE CHRONICLE

[Yor. iiXYL
cables, 4 84%@4 85; prime commercial, sixty days, 480
@4 80%: documentary commercial, sixty days, 4 79%@4 80%;
grain for pajment, 4 80%@4 80% ; cotton for payment,
4 80%@4 80%; cotton for acceptance, 4 80@4 80%.
Posted rates of leading bankers follow:
April 29.

Sixty days. Demana.

Prime bankers’ sterling bills on London 4 81%®4 82
480 ®4 80%
4 79%®4 801«
. 523>i1g® 23% 5 221«® 211318
Amsterdam (guilders) bankers... 39)3,603978 40 ®40lie
FrankfortorBremen (reichmarks) b kers 9313169378 945ie ® 9438
The following were the rates of domestic exchange on
New York at the under-mentioned cities to-day: Savannah,
buying % discount,- selling par; Charleston buying 116
discount, selling 1-16 premium; New Orleans, bank, par;
commercial $100 discount; Chicago, 50c. per $1,0(0 dis-
count; St. Louis, 12%c.@25c. per $1,000 discount.

United States Bonds.—Sales of Government bonds at the
Board include $22,000 4s, coup., 1925, at 118% to 119; $30,000
4s, reg.. 1925, at 117% to 118; $16.500 4s, coup , 1907, at 107
to 108; $90,000 4s, reg., 1907, at 106 to 106%; $12,000 5s, coup.,
at 110% to 111, and $60,000 currency 6s, 1899, at 102%.

The following are the closing quotations ;

485 ®48

Documentary eommereial.
Paris bankers’ (francs)

Interest Apr|| Aprll Apr|I Aprll Aprll April
29.

Periods. 23

.-Mob. * 95 * 95 * 94 * Q94 * 94 * 95
Jan. *106% *106% *1061« 1061« 106% 106%
Jan. *108 108 107 *107 *107 108
Feb. *11614 *11634 *11678 *116% 1171« 118
Feb. *11714 *11714 11814 1181« *118 119

. *1091« *1091« *1091« *1091« *1091« *109%
. *1101« *1101« 111 *1101« 1101« *110%
. *1021« *1021« 10278 *1021« 10278 *102%
. *100 *100 *100 *100 *100 *100

4s, (Cher)1899 reg'.
*This is the price bid at the morning board; no sale was made.
State & Railroad Bonds.—Sales of State bonds at the

Board are limited to $10,000 Virginia fund, debt 2-3s of 1991

at 65% to 66.
The market for railway bonds continues exceptionally dull,

but the tone is better than last week, and seems to be im
proving. Daily transactions at the Exchange have averaged
less than $1,000,000, par value, although the minimum was
not so small aswe last reported. Changes in prices were gen-
erally unimportant, being fractional in most cases and about
evenly divided between higher and lower quotations until
to-day, when there was an improvement, and the close is
higher in most cases. There is still a limited invest
ment demand pending the effect of war on the money
market and the probability of a large Government issue.
On the other hand, offerings of high-grade bonds were so
limited as to hardly establish quotations, the transactions
recorded being confined chiefly to Atchison, Missouri Kansas
& Texas, Northern Pacific, Oregon Improvement, Oregon
Short Line, Reading, Southern Railway, Texas & Pacific,
Union Pacific and Wabash bonds.

Stock and Bond Sales.—The following shows the volume
of business, in stocks and bonds, on the New York Stock
Exchange for the past week, and since January 1.

Sales s-WeeJc ending April 29— ——- {Jan. 1to Apri 129.--------
N. T. Stock Exch. 1898. 1897 1898. 1897.
Governmentbonds $220,500 $218,400 -36, 173 500 $5,410,600
State bonds........... 10,000 48,000 " 465,700 748,500
RR.&mtsc. bonds. 5,664,000 4,177,250 20%$,923,610 134,598,890
Total..ocorevne $5,894,500 $4,443,650 $268,562,810 $140,762,890
Stocl};s-N 0. Ishares 959,670 * 412,749 34,132 566 14.777,78
ar value

. $92,049, 1200 $38,372,150 $3, 320 457 675 $1,411,349, 95
Bankshares,parval. $84.700 $118,

We add the followmg record of the transactions for each
day of the week.

Week ending oo [ Railroad, ¢ State  TT. S.
April 29,1898. Shares. Par value. Bonds. Bonds= Bonds.
Saturday.. 125,894  $11,930,900 $485,000 $10,000 $.. ...
Monday 146,849 13,781,150 884.500 250
Tuesday... 123,917 11,784,700  1.063.000 40.000
Wednesday. . 85,680 8.411.400 851.500 61.00 0
Thursday. ! 180232 17,513,250 968,000 76.00 0
Friday 297,098 28,628,800  1.412.000 42.000

Total..o.. 959,670  $92,049,200 $5,664,000 $10,000 $220,

Railroad and Miscellaneous Stocks.—The stock marke

has been dull and narrow through the week until to day.
Total transactions at the Exchange on Wednesday were les
than 90,000 shares, said to have been the smallest for any full
day in many years, and the average for the week only about
120,000 shares per day. This illustrates the absence of out-
side interest in the market, and narrow fluctuations are the
result of meagre development in matters affecting Stock Ex-
change values. The tone was better on Thursday and the vo 1-
ume of business increased. The market to day was buoyant
and by far the most active of the week, stimulated by reports
of successful naval exploits and the more hopeful sentimen
which now prevails. Prices moved up an average of be-
tween 1 and 2 points. Notwithstanding the absence o
interest early in the week, the market was generally strong,
the granger stocks leading in an advance of from 2to 3 points.
Northern Pacific preferred was also a strong feature on mod-
eratebuying, reported to be for foreign account. Stocks which
of late have received the attention of the speculative element
are among those which show the largest percentage of gain*
including Metropolitan Street Railway, American Sugar,
Tobacco and People’s Gas.
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April 30, 1898.J

THE CHRONICLE.—STOCK PRICES (2 pages) Page 1.

New York Stock Exchange— A

STOCKS—HIGHEST AND LOWEST SALE PRICES.

Saturday, Monday, Tuesday,
April 23. April 25. April 26.
+180 *180 *180
*11 13 *11 13 *11 13
*31% 34 *31 34 *31 34
«10% 11 *10*$ 11 10% 10%
w24% 24%  23% 23% 23% 24%
\5% 10*$ &15*$ 15% *15% 16%
*0 8% *6 6% 6 0*$
€102 105 *102 *100 105
36*$ 37 35% 36% 36% 30%
*20 30*$¢ *20 30% *20 30*$
*59 65 *59 05 *59 65
75*$ 75*¢  75% 75% 76% 77%
*45*$ 47 *45 47 45 48%
90*$ 90*$ 90 90*$ *89*$ 90%
11 11 *10*$ 11% *10*$ 119
%Z « 17% 17*% 17% 17*$ 17%
*152*$ 100  §150 150 *152
*160 *166 *166
89% 90% 89% 90*$ 89% 90
*49 51 8§48 48 *48*$ 52
*105 107 *105 107 *105 107
10 10% 10 10% 10% 10%
+18 23 *18 23 *18 28
*7 8 *6*$ 7% *7 8
*23 20 *24 20 24% 24*$
85 85% 84 85% 84*$ 85*%
*140 141 140 140*$ 140 140
116% 116*$ 115% 110*$ 115%110
*172*$
83*$ 84*$ 82*¢ 83% 82% 83%
*69 71 *68 71 *68 71
¢140 150 *140 150 *140 150
2?7*¢ 8 §7% 7% §7% 7%
*27*$ 28 26% 27*$ 8§20% 26%
26*$ 26" 27*$ 27*$  26% 20%
11% % % 11% 9 %
40" 380 4% a5 4% 1
+100 *100 *160
5% 5*¢ *5*¢ 5% 5§ 0
§14% 14% *16 25 *10 25
105 105 105 105% 100*$ 107%
§140 140 *141 150
no H*$ *10 1 10 10
41 41%¢ 41 41 41 4
*8% ot 9 9 *8 10
*70 *70 *70
*2 4 *2 4 *2 4
*4 5% *4 5% *4 5%
*11*$  11% *11 12
81 31% 32% 31% 32
16 10 *15% 16%
*18 22 *18 22 *18 22
*37 42 *37 42 *37 42
8§26 26
*145 155 *144 154 *145 152
*30 40 *30 40 *30 40
97*$ 97% §98*$ 98*$ *97 98
*90 98 *90 98 *90 98
% 87 8 T 7%
*24 20 §25 25 *24 20
0 *4 6 *4 6
17*$ 18 *10  17% 15  15%
*3 4% *8 4% *3 4%
*12 15 *12 15 *12
*32 35 *82 35 *32 85
*13 15 *12% ;}4% *12% 14%
*07*$ 71 67 1 *67 71
190 % 190 ¥ 190
180
*40 50 *40 50 *40 50
45% 40% 45% 46% 45*$ 46*$
93 94 92 94 91*2 92%
136  137*$ 135 137% 135 136*$
*4 5 *4 5 *4 5
*1 2 * 2 *1 2
§100*$ 100*$ §1gg*$ 1(%%*5; }rg%% 101%
*% 300 . ™ 25%
78% 8FS W55 83«79 64
*48 50*$ 04?*35 49 *ég% 50
*14 *14 *14
*10 ii *10 11 *10 li
. 30" 31 80*$ 30% 80 30
25% 25% 25 25*$  §25*¢ 25%
*240n 27 *24 26% *24 26
*170 173  *170*$ 174 *170 173
107 100*$ 107% 106%107%
*&01 « 13 *%8% 13 *11% 13
* 78 *| 73 *00 73
*28 31 *28 31 *28 81
+188** 180’' *182“ 187“ 8182*$ 182*$
13% 13% 13% 13% *13*$ 13%
*l1 12 ni 12%
44 44 43% 44 44 44
22*$ 22% 21% 22% 21% 22%
50 59% 58% 59% 59 00
*40 *42 48

* These are bid and asked prices; no sales on this day.

OUTSIDE SECURITIES

"Street Railways.
NEW YORK CITY.
Bleeck, St & Fui F—Stock.
Ist mort 7s 1900...J&J
B'way & 7th Ave—Stock

Ist' mort 5s 1904...J&D
8d mort 5s 1914....J&J
Con 5s 1948—See Stock
B’'way Surf Ist 5sgu. 1924
8d fis int as rental. 1905
entrai Crosstown—Stock
Ist M 6s 1922
Cen Pk N & E Riv—Stock
Coasol 7s 1902 J&D
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Bid. Ask.
32 34
103 107
205 212
105 107%
111 112
Exch 1ist.
114 116
10fi 100
200
118
170 1SO
109

813

Daily, Weekly and Yearly Record.

Sales Rangefor year 1898. Rangefor previ-
STOCKS. (\)IJ ﬂlle Onbasisofico-sh're lots ous year (T897J.
Friday, eel
N.Y.STOCK EXCH. ghares Lowest. Highest.  Lowest. Highest.
Railroad. Slocks.
*180 *19) *180 A Ibany & Susquehanna.. §183 Jan 4mi86 Feb 8 170 Feb 17TCSApr
*11 13 *11 13 *11 12 Ann Arbor.....e... 15 Ffth ft ~ 9 Jan. 15*$Aug
* 34 *31 ﬁm *31 p ef. 34 Jan 4 40*$Feb 7 22%Apr 40 Aug
109,  109% Atcb Topeka&Santa Fe. 1,622 10*$Apr 21 18%Feb 7 9%Apr 17 Sep.
23% X 24 249% 9$ 259% pref. 17,523 22%Mar 12 82%Feb 8 17 Apr 35*$Sep.
18% 1§$ 15*$ 15§ Bammore&omo ............ 1,225 12%Jan 25 19 Feb 3 9 J'Iy 21*$Sep
8 £ *6 6+ Dalt. & O. Southw., pref. 100 5*$Jan 19 7%Feb 3 ne  9%Sep.
*100 1%) *100 105 *100 105 Bost. & N. Y. Air L.. pref. §105 Mar 9 §105 Mar 9 102 Mar 100 Oct.
38% Do 37 37* 37*$ 37)1 Brooklyn Rapid Transit... 9,015 35 Mar 12 43*$Feb 18 189%Jan. 879%Dec
*30 80% *20 30%] *20 30*$ Buffalo Roch. &Pittsburg. 25 Mar 12 80*$Jan 6 1693May 31 Deo
*59 65 *59 65 *59 65 pref. 65 Jan 21 67%Jan 3 54*$J'ly 669%$Dec
Burl CedarRapl_ds&No. 8§65 Mar 10 §72 Jan 10 68 Apr 70 Aug
*79*$¢ 80*$ 81*$ 81*$ nadian Pacific... 2,930 72 Apr 21 90%Jan 20 46*$Mar 82 Deo
*45 47 46 46 nada Southern. 130 44*$Mar 12 57%Feb 5 44*$Jan 62*$Sep
. CapitaIIT]ra;i‘tlonJ . 1676 62 $.1an 23 70 $Jan 25 Sg*g 183*$J
Central o ew Jersey.... B 86*$Mar 98*$Jan 7 68* May an.
*10%%6 11% *ib$ E?l:]."‘fli %& aﬂ.’$0entral Pacific 100 11 Apr23 14 Feb 16 7*$Apr 18 Sep.
*179$ 18 18 18*¢  18*$ 18*$ Chesapeake & Ohio. 2,994 17*$Mar 26 24%Feb 1 159$Mar 27*$Aug
. *152 . *154 Chicago & Alton . 80 8150 Mar 14 §166%Janl4 147 J'ly 170 Mar
*166 .. *166 .. *160 . Do pref. §160 Mar 24 §166 Mar 14 101*$May 175*$Nov
899% 809$ 89*$ 910 g1 92*$ Chicago Burl. & Quincy... 83,781 85%Mar 26 103*$Feb ]_’I. 699%Jan. 102*$Sep.
*48% 52 *4 51 *48*! Chicago & East. Illinois... 20 49 Apr 19 60*$Feb 87*$J'ne 61 Sep.
*1%1%?6*105 107 §lm1?ﬁ‘$ Do pFEf. 50 102 Jan 7 113%Feb 1 95 Jan. 103 Sep.
10*$  109% Chlcago Great Western.. 5,910 9%Feb 24 16*$Jan 8 39$Jne 209$Aug
Do 4p.c. debentures. 71*$Oct. 75 Deo
§20 20 Do 5p.c.pref.“A” 2ft  31*$Aug 43 Sep.
*18 23 *18 23 *18 23 Do 4p.c.pref.“B” .. 10 20 Apr 21 25%Jan 14 19 Aug S8*$Sep.
8 * 6= *$ 7 8 Chic. Indianap. & Louisv.. 7 Feb 24 10*$Jan 14 8 Oct. 18 Aug
*23 25 *23 *23 25 Do pref. 100 23 Apr 10 83%Feb 2 26 Nov S8*$Sep.
84*¢ 85*$ 85 86" 80*$ 88 Chicago Milw. & St. Paul.. 100,082 83*$Apr 21 97%Jan 12 69*$Apr 102 Sep.
*139 140*$ 140 140*$ 1409$ 1409% Do pref. 1,865 140 A 25 149%Feb 16 180*$May 146 Sep.
116 116*$ 117 117*$ 118*$ 1189$% Chicago & North Western. 8,492 113*$ 12 130*$Feb 11 1019$Apr 182*3$Sep.
Do S E 63 Jan 3175 Mar 7 158 Jan. 165*$Sep.
8298 83 3P 84*s 84*$ 85* Chicago Rock Isl. & Pac.. 35974 80 Mar 25 94%Jan 28 GO)SApr 97+336p.
*68 71 *68 71 *70 72 Chic. St. P. Minn. & Om... 65 Mar 12 79 Feb 11 47 Jan. 89*$Sep.
*140 150 *140 150 *140 150 Do pre ef. §148 Jan 5 155 Feb 28 183*$Jan. 150%Deo
§79¢ 793 7 $  *7 8 Chic. Terminal Transfer.. 157  4*$Jan 3 9%Mar 8
§269% 269% 26*$ 26*% 20*$ 26™ Do ;I)_e. 900 22*$Jan 3 S3 Feb 5
*26*$ 27*¢ *26*$ 27*$ 27*$ 27*$ Clev. Cin. Chic. & St. . 610 25 Mar 12 38*$Jan 81 21*$Jne 41*$Sep
Do . F . 77%Mar 9 87 Feb 1 63 Jne 86*$Sep
119$ 119 119% 1%9$ H*$ 129% Clev. Loraln &Whee ing.. 2,500 II*$Mar 26 19*$Jan 12
*40 46 *40 4 *42 46 ref. 47 Feb 23 50*$Feb 9 39 Nov 49*$Deo
*166 *167 *167 Cleveland & Plttsb., guar. . 161 Apr 168*$Sep
*5*§ *5% 7% Col. HOCklng Val. &Tol... & 100 5 Mar18 8*$Feb 10 1*$Apr Jan
*16 ZEn 817 17 ref. 65 17 Jan 7 25 Feb 9 14 Aug 46 Jan
Columbus & Ninth Ave §99%Mar 18 §99%Mar 18
1079% 1079% 107*$ 107*$ *100 108 elaware & Hudson.. 1,137 104 Apr 21 114%Feb 8 99%'\/{” 123 Sep
*141 150 *141 145 *141 150 el. Lack. & Western.. 2 144*$Apr 21 159 Feb 5 146*$May 164 Aug
Denver & Rio Grande.... 100 10 Apr 26 13 Jan 12 9}$Apr 149$Aug
*40*$ §42 42*$  42*$ Do pref. 640 40 Apr 21 52%Feb 9 50%Aug
*9 »9 *9 10 Des Moines & Ft. Dodge 100 8%Apr 21 15%Feb 2 7 Apr 149%3'ly
*70 *70 *70 Do X . 31 Apr 50*$Aug
* 4 *2 4 *2 4 Duluth So. Shore & Atl.. 7 Apr 14%J Iy
*4% 5% *4 *4 T$ Do pref. 5 Apr 4 7%Feb 5 5 Dec 10*$Aug
s1108 119% 11« 11% 635 11 Apr 21 16*$Feb 4 11*$Apr 19 Sep
32 32*$ 32*$ 32*$ J-J Do 1st pref. 6,501 29*$Apr 22 43%Feb 11 r 469%$Sep
*159$ 16*$ 159$, *159% Do 2d pref. 200 15%Apr 22 21%Feb 11 259%Aug
*18 18 Evansv & Terre Haute 23 Jan 7 20 J'ne 34 Sep
*37 42 *37 *37 pref. 40 Jan 18 41 Jan 11 28 Aug 48 Sep
FIlnt&Pere Marquette. 10 Mar 12 14%Feb 14 7 Jne 14*$Aug
pref 41 Jan 28 43 Jan 28 80 Mar 49 Oct
25*$ 259% Ft. W. & Den. C., stamped. 324 21 Feb 8 28 Mar 5 7*$Jly 20 Sep
Ft. Worth & Rio Grande.. 15 Jan 28 16%Jan 81 12 Nov 20*$Sep
*145 154 *145 154 Great Northern, pref... 175 130 Jan 12 162 Feb 4 120 Jan 141 Sep
*30 40 *30 40 reen Bay & Western.. §30 Jan 7 32%Feb 24 27*$Apr 40 Aug
Do debtcertfs. “ A" 43 Mar 14 49 Jan 27 50 Dec 50 Deo
Do_ debtcertfs. “B” 5 Jan 18 6%Jan 25
§98 98*¢ 98 98 99 99 llinois Central........... 653 90 Apr 21 108%Jan 31 91*$Apr 1109$Aug
*90 98 *90 98 *90 98 Do leased line, 4 p.c. 894 Feb 18 894 Feb 18 88 Jan 97
79% "7*$ 8 8*3 8+ Iowa Central ........................ 243 7*$Mar 18  9%Jan 18 8 Apr 13*$Se
*24 26 25 25 g5*$ 25%$ ref. 364 25 Apr 28 35 Jan 8 23 J'ne 4I%Sep
*4 6 *4 6 4 anawha& Michigan... 0 Feb 2 6%Feb 2 4 Jne 9%Aug
Lg« 17*$ 17 17 18 18*$ an. City Pitts. &Gulf.. 3,800 15 Apr 26 24%Feb 10 17*$Dec 29%Sep
*3 ke L3 Keokuk&Des Moines....... 3 Jan 27 4%Feb 8 2 Feb  49%Au
12 # o ox12 ql* x2 pref 10 Feb 19 18 Feb 2 12 Mar 28"$Jan
*32 35 *32 35 *32 35 Keokuk & Western............ 33 Feb 7 34 Jan 31 32 Feb 86*$Oct
*13*$ 15*% +13*$ 15 14 14 ake Erie & Western.... 100 12%Mar 14 18%Feb 8 13 May 22*$Sep
70*$  70* 70 73 *70 73* Do pref. 355 60 Mar 14 70*$Feb 8 58*$Apr 79%Sep
190 185 185 Lake Sh. & Mich. South... 170%Jan 4 194%Jan 29 152 Jan 181 Sep
180 180 180 Convert ctfs. of deposu. 180%Apr 19 180%Apr 19
840 40 *40 45 Long Island................. 80 40 Jan 20 50 Feb 9 38 Dec 55 Jan
46 46*$ 46 47*$ 47% Louisville & Nashville.. 19,985 44 Apr 21 60%Jan 81 40*$Apr 63%Sep
929¢ 93*$ 929% 93*$ 939$ 950% A T anhattan Elev.,consol. 30133 91 Mar 26 120%$Jan 14 819$May 113 Sep
135*$ 136*$ 135*$ 137*$  137*$ 1409$ Hl-etropolitan Street...". 27,727 125*$Mar 26 171%Feb 14 99%Oct 183*$Deo
*4 5 Mexican Central . 6 Aug 99371y
4 2 * *1 2 Mexican Nat'l, tr. rects... 1 Feb 10 I*$Feb 7 1 Nov  29$Aug
101% ’$ §101 101 Michigan (_Zentral ......... pee 1,207 99%Mar 12 114%Feb 8 90 Jan III%Sep
*23 25% 24*$ *24 26 Minneapolis & St. Louis... 200 24 Mar 11 30%Feb 15 ay 81*$Sep
*76 80  *78 2 *78 82 Do 1st pref. 85%Jan 13 88*$Feb 15 779$Mar 90 Sep
*47 50  *47 50  48*$ 52 Do 2d pref. 46 Mar 26 59%Feb 15 40 Feb 629%Sep
*5 *5 *5 Minn. St P. &S. S. Marie. 6%Mar 11 7 Mar 11 6 Dec 6 Deo
bt 0 *14 0 *14 N pref . s 26 %8 Rec igo/SDeo
*O*$ 1 109$ 109% Mo. Kansas Texas........ 285 10 Apr 13 14*$Jan pr ©Sep
§31*$ 81% *30*$ 319$ 319 319% Do ref. 710 28%Mar 12 41 Jan 28 24%Apr 42 Sep
259% 25*¢ 250$ 26 Missouri Pacific . 55500 22 Mar 12 35%Jan 28 10 May 40*$Sep
*24 *24 26 *25 28 Mobile & Ohio 24%Apr 19 32%Feb 7 18 32 ug
*170 173 *170 173 *170 173 Morris & Essex.. . §167%Jan 4 §175 Jan 14 102*$J ne 17S*$Deo
ash. Chat. & St. Louis.. 70 Jan 85 Sep
107 107*$ 107*$ 1089$ 1089$ 110 Y. Central & Hudson.. 12,119 105 Mar 26 119%Jan 28 92*$Feb 115*$Sep
1% 13 *11*§ 13 *11%§ 13 Ni Y. Chicago & St. Louis. ll%wMar 14 15%Jan 81 11 Feb 17%Sep
*60 0«60 70 *60 Do 1st pref. 73 Feb 19 70 Jan 31 679%Apr 81*$Sep
*28 31 *28 31 *28 81 Do 2d pref. 28 Mar 25 40*$Jan 29 24 Feb 43*$3ep
New York & Harlem........ §320 Jan 5 §320 Jal 295 Feb 325 Deo
N. Y. Lack. & Western.... i120 Apr 20 §123%Feb| 1119 Jan 122 Mar
*182 186 §183*$ 184 *183 180 N.Y. New Haven & Hart. 105 8178*$Jan 7 §195%Feb 2 160 Feb 185*$Sep
13*¢ 13*$ 139 139 14 14 N.Y. Ontario & Western.. 177 “18%Apr 25 18%Feb 2 1293Apr 20*$Sep
N. Y Susq & West., new. 8 Jan 18 Jan 5 6% May 20 Sep
pref. 23 Jan 10 88 Feb 11 18*$May 45 Sep
Norfolk&Southern 65 Jan 28 65 Jan 28
*11 12 *11 13  *11 13 Norfolk & Western............ 11%Apr 21 17 Feb 7 9 Apr )fBSep
[*44 46 44 44 44% 459 Do pref. 2,090 42%Mar 12 56*$Feb 7 22*$May 48*$Deo
229% 23 23* 239$ 24*$ Nor. Pac. Ry., vot. tr.ctfs. 21,027 19 Feb 24 28%Jan 81 11 Apr 229$De0
609% 61 009$ 019 01*$ 62*$ Do ref. 44,027 56%Mar 12 69 Jan 81 32*3Jan 61%Deo
maha & St. Louis....... 7 Mar 5 7 Mar 5 5*$Nov ~ 8*$De
*41 47 *42 40  *42 48 r.RR.&N.Co.vot.tr.cfs. 35%Jan 7 54*$Feb 1 10 Apr 41 Sep

Street Railway«.

Christ'p’'r & 10th St-Stock 154

Istmort 1898
Col& 9th Ave 5s-See Stock
D D E B &Batt'y—Stock..

Ist gold 5s 1982...J&D

Scrip 5s 1915 F&A

Eight Avenue—Stock

crip 6s 191 .
42d & Gr St Fer—Stock
42d StMan & St N Ave..

Istmort 6s_1010.M&S

2d income 6s 1015.J&J
LexAv& Pav F 5s-See 8tk

Bid.
104

A&O  100% 103%

Ask.

§Less than 100 shares.

(GrvEy at foot of 7 consecutive pages).—STREET RA“_WAYS, &C.

street Railways. Bid.

Metropolitan—See Stock Exch
Ninth Avenue—Stock.. 2

=
©

Excb 1tat Second Avenue—Stock... 105
175 Ist mort 5s 1909. .M&N 108
114 117% Debenture 5s 1909.J&J 100
100 103 Consol. 5s, 1948...F&A 109
300 325 Sixth Avenue—Stock..... 195
108 So Fer Ist 55 1919. A&O 106
320 805 Third Avenue—Stock.... 100
45 5 Ist mort 5s 1937...J&J 117
115% ,28th & 29th Sts 1st5s.."96 107
85 90 wentg Third St—Stock 310

Exch 1ist. Deb 5s 19Q6.V,....... 103

Ask. Street Railways. Ask.
11st. Union Railway—Stock 15 300

194 1st5s 1942.. F&A 111% 114
170 Westchest 1st 55 43..J&J 108
110% BROOKLYN.

Atlan. Ave., B'’klyn—
110 1st 55 1909. A&O 106
210 Con 5sg 19 A&O 1QS 109
111 Impt fisg 193 &J 88
105 B.B. &W.E. 55 1933. A010 84 87
120 Brooklyn City—Stock.,, 198 200
110 Consp fis 1941.....J&J 112

B’ klyn Cé&Newt n 7Stuck 185



6 44 THE CHRONICLE.—STOCK PRICES (2 pages) Page 2,
STOCKS—HIGHEST AND LOWEST SALE PEIOES. osfa:?lse o basitotinocanre o
Saturday, Monday, Tuesday, Wednesday Thursday, Friday, STOCKS. Week. ]
April 23.  April 26.  April 26. April 27." April 28. April 29. N. Y. STOCK EXOH. Shares Lowest. Highest.
*64 68 *65 68 *65 68  *05 68 *65 08 *65 08 Or.RR.,pref., vot. tr, ctfs. 65%Mar 29 72%Jan 20
*26 31k *20 81} oo, r20 25k 20 28% *20 32 ?56 on hort Line...... 22%2 ng"/(o,gﬂan 13 1%8{};':9[) 7
ink mu 11%3)4 1k Hk T 12 1 H2k 112k 113k 113% €o. ecatur&Evansv' %Jaél;r 7 I%qub 11
o * .
«gH |5k AL L £ *SIIE Lk ok 1k iH Peorla& Eastern.. 4 Feb 28  5%Feb 11
o RN WP ip K g TR R PURIMO AL B g e
*160 .... *100 .... *168 ; *106 *160 *160 E:ggbsﬁg\g V\%e(s:th Fglyeafr.. §168 Feb 25 171%Feb 11
16% 16K 15k 16 5k 10 "5k 15% '*150 16k 16% 16% > eading, voting tr.ctfs.. 5,305 15%Mar 25 28%Jan 6
So 88 8ok ggk satk 37k 9T B8 STk S8R O 00 b brer wonngtr cife:  L715 I0%mar 25 39 van 6
«180 .... *180 *1%6”( ,19k S éé’ 19k *1%84 *180 Rensselaer & Saratoga.... 182 Jan 26 §184 Feb 15
Rio Grande & Western.... 23 Feb 21 25 Feb 11
Do ref. 50%Mar 15 61%Jan 8

PHp R tugceoy g NS o 12 upergy g USREUEWRGINRADUL i STt o
3 2k .ap 48K 44k *45 50 'Dd CU st pref. 45 'Feb 24 56 Feb 10
*183/0 Sldk 14k §%§k 12Kk *;(2)% 150 o12% 12(1/ St. L &S Fr., vot. tr. ctfzsdpref ggg 1g(%)l\AIIEJ\rr %(5) thl’f.']:zgg l%i

6% «s8k Sk & Bk 2 5% 587 Lsipref, 530 s2wMar 12 s8vFeb 1
55% 2ok o3k ohk 33K ik 3B sk 2aw 2dpref, 180 22%Feb 24 25 Feb &
*4 84 4 *3Kk Ak 4k 4k St Loms Southwestern.. SkJan 24 15 Feb 1
18 *8 10 *§ K *8 9 9% ref. 212 7%Mar 12 |1 Jan 27
T 24 22 24 24 St Paul & Duluth.............. 20%Jan 6 25 Jan 8

......... 80 ... 80 80 80 80 3 p 78 Apr 20 87%Feb 14

*129 183 *180 134 §130 130 *130 133 *130 133 *1300 135 St. Paul Minn. & Man... 30 123%Jan 12 138 Mar 5

36 e g i g Gac i e 1T swemtaicon il 10T Aml 2 u
) 0
e o0, 24k 25k 2|4l|(( zgk 24k 2471‘!(/0 2557k 25k §5% Do pref vot.tr. ctfs. 8,129 28kMar 26 33kFeb 11
5@% ﬁb% 9k 9k *9 9k ggk K K 9% 9 10 Texas & Pacific....... 710 8%Mar 12 12%Feb 15
:lOO 108 «165 165 2*%.555 1(32 *160 1g§ *15% lgg *160 1(2)2 T |h'§d gvoeﬂuec(N tY )I 50 gfg égbr %é %1954%Eeb 18
L oledo io Centra e

* 485 45 45 45 45 pref §88% Feb 840 Feb 10
TW|n Clty Rapid Transit.. 16%Jan 12 20 Apr 4

I/PAItede % RRR & Can. 0798 16%Mar 25
18k 19 18k 18k 18k 18k 19 19 18% 19k 9k 19% ion PacificRy......... s bMar 22%Feb 25
49k 60k 49k 50k 49k 50k 50 50k 50% 51% 51k 52% ref. tﬁ,g%g 4gg/mxar %(2) 68kFeb 2
gk Bk gk Bk Sk Bk sk Bk 5% Sk *géf g% vy ZacasDen &G. tr. rec. 'SS"  Bobmar 25 I%/Z'ngg %523
1%/(0 12'& 14k 14K (LA 165ﬁ Gf 15 . 15%W Do ""pref. 1620 14kMar 7 19%Jan 18
87k 88k 88 88 88 88 %85 88’% %750% West Chicago Street......... 3,360 87%Apr 25 102%Jan 8
*104 Ik 2 .. 2 *106 2k *1% 2 *10% Wheel. &L.E,, $1 ass't pd. 460 1kMar 29 3kJan 11
’ 8§ ji 1ok e 19K <Be 10k 0% Do pref.  do 40 9%Mar 12 16 Jan 12
2 olk 2 2 *5% 8 *10}; 2 * <yg Wiscon. Cent,, vot. tr.ctfs. %Jan 6 8%Jan 1
6 *3 6 m 6 6 *3 0 0% Do pref do 5 Feb 5 5 Feb 5

M Isccllan’s Stocks.
51 AR IR 1S G i e e Ammeer 72 "OTHADT 20 180 Feb 10
* 140 1
R A T L T e T 210 38" War 13 Tores 9 s
1120 121 *120 127 §f2607k 120 §i§gg 12?1 0 0 128 123 American Express... 152 §116 Jan 5 130 0Fe 14
9k %gk 10k %gk %g %% 10% Hk :2L1n E |§ 1ouk H Kk Amencan Spirits M 21,375 1g%ﬁgr gg |2|7n/00/,;prr %;
’ 0.

ﬁii 110k f%gt 116k 114k 116k 1%‘( Hzg:(( 1176/12 11;£ ﬁ%/kn 1221% Amerlcan Sugar Reflnmg 285,887 107%Mar 26 145 Je{)n 7

o igpk $15, 107 douk o sosk gk d0sk ) T IR I 0 ey el 5 MR AS 9 40
100k 102k LibOk 102k 100 101k 101k 102  j010% 102 101k 103% Amerlcan Tobacco.. es,ll%g 8SkJan 24 117 Apr 14

*113k 117 *11 k 11;( §113k H5k 113 117 *118 117 *112/ 117 o %tate Gas. 5 450 1153;1'\&2{ %i 1123//05:2 zlf

*90 i () 0
116" 128" |y K p Tk 818K 118 g 03K 3K 51137 118% ud 17((BBrookIyr'lgnl%nd 345 105 Mar 26 125 Jan 24
*
*gul/f, o 3K 4k ‘E'ﬁ gk ’f’lk‘ ko 78k 4k fﬁ 4k olorado cgal&lmlgtevel' k°ASr 7 “odan 28
*1yp 3 ol 3 *|k 3 olk 3 *10% 3 *10p 3 Do pref. 2%Apr 2%Apr 8
17 ég *10 Sé *1 58 *17 5233 18% ég% 17% %gk Colc:)rado Fuel &lron........ 17 Mar 12 26%Jan 11
......... 0 ref.
*5 6 *5 6 e 6 nxE 0 *50 6 *5 0 Col. & Hock. Coal &Il")on.. 4kMar 25 7%Jan 18

*150 180 *150 180 *150 180 *150 180 *150 180 1Commercial Cable............

171 175 171 172k 172 172 172k 172k 172 172 174% Consolidated Gas (N. Y.).. 288 167 Mar 26 195%Jan 25
*28k 29k *28k 29k *28k 29k *28k 29k 30 32 m 83 Consolidated Ice................. 99 27kMar 25 37kJan 24
*ggk 80 83k *ggk 86k *83k 83k *85 88 83kApr 28 Feb 15
+ 44 *88 * *38 iS* *38 42 §45 Feb 14 §45 Feb 14
*45 50 45 47 47 49 49 50 52 1,300 ggkﬁﬂpr iflJ oe 'K«Apr 1?

ar ar
185* dison Elect. 111 (N ). 119 Apr 8185 Jan 20
Edison Elect. 111 (B’klyn). 106kMar 5111 Feb 8
Erie Teleg. & Telephone..
81k 31k 80? 80k 30k 30k 81 81k *31 % 31 82 General | 1€CtriC. ... 1970 29kMar 12 89kFeb 7
0k d6ic e gfic sk ok amc ok 2 HT Zaw oo pjawalencon 8SiGr 1090 Bgkapr 22 sekeed 13
® . . (]
*42 ... *42 *43k 8§48 48 *44 *44 Homestake Mining.. 25 48 Apr 2 46 Feb 24
*44k 45 44k 44k *44 *44 *44 44 Illinois Steel 100 44%Apr 25 55kJan 29
Aé%k é&k g&k é&k *gg 41 41k 841 41 42 42k aclede Gas (St. 1%3 87%Mar %g égg/m‘;/lar 12
* * *80 90 85 87  *80 90 Do ar bJan
*5 7 *5 7 *4 *4 7 *3 5 anhattan Beach Co... 4 Jan 20 kJan 24
*40 55 *40 55 *40 *40 55 *40 55 aryland Coal, pref....... 45 Mar 28 851 Feb 2
Mergenthaler, Lmotype 140 Mar 9 145%Feb 10
Michigan Penin. Car, pref. 854 Jan 29 854 Jan 29
*59 68k *59 63k 00k §o 1% 63% 63% *01 63% Minnesota Iron.. 850 57 Jan 20 65 Feb 9
29 29 27?7 28 27k 853k 27% 29 29 29% 29% 29% Natlonal Lead. 1,120 26kMar 26 87%Jan 7
100 100 8100 100k ?_%k §100% 100k 8100 101 5102% 102k 801 99 Apr 22 109%Feb 10
‘12 1{; 1451 lg L4 1% *14 1f55 14 1(% *14 16 Na%lonall Is_tmser?d O|I 100 1? R/Iar %g lg \'J:arg %g
ational Starc r e
*58 88 *58 83 *58" 83 *58" 83 *58" 83 *58" 83 Do t pref. 60 Mpar 25 80 Jan 18
+15 80 *15 80 *15 30 *15 80 *15 30 *15 80 2d pref 80 Jan 27 80 Jan 27
*0 2k 6 7k *0 *5K 7k *6 7% New Central Coal.. 6kApr 15 8kFeb 7
: 14 if* N. Y. Air Brake..... 200 14 Apr 5 26 Jan 24
*g gk *g g g g og% 5k 5% 5k  *5% S North Amgrllcan Co. 700 4ll§Jan 15 g‘ﬁ)Feb 11
* I * *8 *8 o ntario Silver SkJan 4 Jan
+20 28 *25 28 27 27 *26 27k 20 26% 25% 26% regf.lmp.,ISth in 19 Jan 3 SO%JaB 2‘21
21k 21k , 21k 21k, 21k 21k 22 22k k 22k [Pacific Mai 21 Apr 21 32kFe

*825 *825 *320 *325 22k 22k 08%5 s ennsylvania Coal 8325 M%r 23 §850 Feb 25
87k 89k 87k 88k %gk 88k 88k 89% 89 90k _ 90k Peolple’sGas-L. &C.( 86%Mar 20 99%Feb 11
171 171 170k 170k 1 171 *168 171 §170% 170% §178% 173% Pullipan’s Palace Car. 1 165 Mar 12 189kFeb 11

*|I|<( 3k oélf( 7% *Ikk 7% *lk 3k *lk 3% *120{2 8% uncksnver Mining.. 2 Jan 26 2}Jan 7
-2 * *2k * *

*55k 56k 455k 56k g’; 57 +50k 57 *572k 58 Slver Bullion Certlfﬁ:t s. 10, 000 56%Apr 57 Apr 26

andard Gas (N. Y.)...... 162 143%.lan 21 §147 Jan 24

8k 3k *8k 4 3k 3k *8k 3% §3k Standard Rope & Twine.. 104 SkJan 3 5kFeb 16

19 19k 18k 18k 18k 18k 18% 18% 18% 19k 19% 2225 ggecl!flg?_nap&dRT’?ust 2,857 lgkﬂ%r 1% ngyﬁjgg 1%

*87 41 840 40 8§40k 40k *37 41 8§40 40 *30 40 Umted States Express .. 125 88 Apr 14945 Feb 9

*5k 5k 5k 5k _e5k 5k *5k 6k *5% 5 5k nlted States Leather.. 1505 G5kApr 25 7kFeb 7

56k 50k *56k 57k :5 % 57k *56k 57% *57 57% 57k pref. 1,500 53%Mar 26 67 Jan 81

g6 gk B B BB T e B YD w unidswesrenelil T DniMards sheth b

0
1115 115 114 118 *114 118 *114 118 §114k 115 §115% 115% W e“ts Faégo <(§LMC? 158 §JéJéS :]]an %.-(7) §Jé260 ‘Ijzeb %471
estem Gas (Milw an an
*2k 5 *2k 5 *2k *2k 5 *2% 5 *206 5 Western Union Beef 7%Jan 5 8 Jan 18
85k 85k 84k 85k 84k 85k 85k 85k 85%) 86 86% Western Union Teleg ph.. 4,601 82kMar 26 93%Jan 10

*These are bid and asked prices; no sales on this day.

§Less than 100 shares.

%Ex dividend of 100 per cent in bonds.

[Vor.

LXVI,

Bangeforpre-
On basisofioo-sh're lots vious year (1897).

Lowest.

9%Dec
215%Mar

1 Apr
4%Mar
11%Apr
100%Nov
%J’'ne
2%Apr
1 J'ne
6 Sep

147kFeb
113 Apr
9%May
52%Feb
109%Jan

109%Mar
100kJan
85%Jan
67%Feb
100 Feb
8%O0Oct

85 Jan 187

K3ty
2 Oct.
15kJ’ne
70 Nov
SkJ’'ne
162%May
186%Jan.
28 Nov
80 J'ne
35 Feb
20 Jan.

I0lkJan.
97 Feb

03%Apr
28%May

81%J71y
35 Mar

68 J ne
skJ'n
75%May

Highest.

78kSep
2&%AUg
119 Sep
8%Aug
8%Aug
89%Dee
70%0ct
172%Aug
12 Sep
29kSep
57kSep;
85%Sep
185 Jan
25%Sep
61%Dea
122%Dec
9%Sep
54%Deo
20%Sep
9 Au
59kDeo
27%Dec

p
87%0Oct
125 Aug
28%Sep
12kSep
88kSep
15 Aug

26%0ct

14kDeo
215%Mar

165 Oct
125 Jan
26%Sep
80%Sep
119%Nov

162%Ma§)]/
241%Sep
ikJ'i
90%J |
37%May
60 Nov

132%Sep
115k Aug
70 Sep
41kSep

101kOct
45%Dee
50 A

109kSeg
28%Aug
13 Aug
90 Sep
45 Aug
8%Aug
31%Aug
6%Aug
10kJan
18%Deo

70%Jan
120 Deo
86 Aug
10 Sep
96%Sep

OUTSIDE SECURITIES (Given at foot of 7 consecutive pages).—STREET RAILWAYS, &c

Street Rail»«vs

BklynCrosstnSleOS J&J
B’klyn Elevated............
BkinHgtslst 5s 1941A&0
BQnsCo. &S.—1st 5S.1941
Bklyn Rap.Tran.—See Sto
Cal.Cem Gr.&B’kynlst Os
Goney Island & Brooklyn.
1st 5b 1904 &J
5scertfs indbtl910.J&J
Gr.St.&New Ist5s’06A&0
G'p't &Lorimer St. 1st6s.
Kings Oo. Hlevat.—Stock
Bonds- % Stock FToh,
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Bid. Ask.
105

10

90 1 f*
105 108
ck Ex. List
110

140

103 105
100 102%
104 106
110

1 8
List«

Street Railways.
Kings Co Traction—Stock
Nassau Elec 5s 1944. A&O
NewWmb'g&FUstex.4ks
NY& Qus Co 5s 1946.A&0

Steinwaylst6s192S.J&J

OTHER CITIES.
Balt Consol—Stock—See
Bridgep Tr-Ist 55'23.J&J
Buffalo Street Ry—Stock.

1st consol 5s 1981.F&A

Crosstown 5s 1932M&N
Chicago City RR—Sto

ck.. 25
OitinATia® St™(Tn<I'nii!>I- Sw  Phils. Hst.

Bid. Ask.
47
98 100
101 103
115 117
BaltL ist.
9100 105
76 78
1110 112
9108 109

220 2

Street Railways. Bid. Ask. Street Railways. Bid. Ask.
Cleveland City Ry............ 55 56 Love Elect Trac (Chiol ..
Clevel Cab-Ist 55709.J&J 9104 104% nNn&Bos-1st5s'24.J&D 9...,.. 105
Cleveland Electric Ry 61% 62 etrop West Side (Chlc/l 3 N
Con 5s 1913.......... S 9105 100 Ist 5s 1942............ 41*
Columbus (Ohio)— Stock 44 45 Mlnnea StRy-55'19.J&J
Con 5s 1932............ J&J 97 99 New Orleans Tr—Com.. ' s*
Crosst'wn-Ist5s’83J&D 96 Preferred.. 10
Consol Tract'n (N J)—See Phila list. Notes 6s 1904 ...M&N 75
Lake St (Chlo)Elev-Stock  10% 11 North Chicago—Stock.... 181 183
1st 5s 1998.............. J&J 69 7 1st 55 1906-16......... J&J 9104 105
Louisv St By—5pc scrip. 9........ No Shore Tr (Bost),-Com. 10 18
Common.. 0 35 Preferred......cccooooeenn. . 67 73
Preferred.. 87 94 9 Buyer pays accrued intere st
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i BONDS.
A.Y.STOCK EXCHANGE St
<N

Week Ending Apr. 29.

kron & ChicJno. SeeB&O.
iabama Cent. See Sou Ry.
Alabama Mid 1st§u % 1928 M-N
Albany & Susq ee D & H.
Alle% eny Vai. See Penn Co
ock & I. See Cenof NJ.
Ann Arbor 1stg 4s........ 1995 Q-Jt
Atch T & SFegeng 4s.1995 A-O

Registered............ . 1995 A-O
Adjustmentg 4s ..1995 Novt

Registered........ 1995 O\jt
Equip trser Ag5 .1902 J-

Chic & St Louis 1st 0s.1915 M -5
Atl Av Bklynimp g 5s..1984 J -J
Atlan & Danv 1st g 55..1950 J -J
Atlanta & Char. See Sou Ry
Austin 4N W . See So. Pac.
X>atCreek &S. SeeMich Cen
Aialt & O 1st Os Pkbg Br.'19 &%\

Gold 5 1885-1925 -

Coupons off......ccevciiicens
Registered 1885-1925 F-A
Eng certf of deposit.........

Consol gold 5s.

Reglstered .1988 F-A
PM S Co ctfs of deB

'BaItB It 1stg 5smtgu. 1990 M-N

W Va &P 1stg 5s....... 1990 A-O

Monon Riv 1stgug5s.1919 F-A

"Cen Ohio R Istc g4%sl9S0 M-S

Col &Cin M 1stext4%s1939 J -J

Ak &C J Istintgug5s.1930 M-N

Coupons off........ccccuvccnne

Pitts &Con 1stg 4s... 1940 j:]J

B&O SWIstgug4%s.1990

B&OSW R cong4%s 1993 J -J

1stincg 5sser A....2043 Novt

Series B.......ccooeeeiinee 2043 Dect
B&OSWTerCogu& 42% ﬂ
Ohio & Miss 1stcon 4s. 1947

2d consol 7s................ 11 A-O
1st 8pr'gfleld Div 7s. 1905 M N
1stgeneral 5s........... 1932 J-D

-Beech Creek. SeeNY C &H.
Bel & Car. SeeStL A &T H.
-Boonev Bridge. See M K & T.
Bway & 7th Av. See Met SRy.
Bklyn City 1stcon 5s 1910-41
Bklyn BLTr Cocf Istg0sl924
Tr Coctfs 2d g 5s.......1915
2d instal pd
S&BBT Co Cfs 1stgu g5s'42
2d instal p
Un ElITrCocfs Istgugos S.
Bklyn Rap Trg 5s.......... 1945 A-O
Bklyn & Montauk See L Isl.
Bruns & West 1stg 4s..1938 J -J
Buff N Y & Erie. See Erie.
Buff R & P gen g 5s....... 1937 M-S
Roch & Pitts Istg 0s..1921 F-A
Consol 1st Os............ 1922 J-D
Cl & Mab 1stgu g 5s..1943 J -J
Buff & Southwest. ~See Erie.
Buff & Susq 1st gold 5s.. 1913 A-O
Registered 918 A-O
Bur CR &N 1st 5s 1900 J-D

J-J

o

Con 1st &col trg 5s...1934 A-O
-0
D

Registered................. 1934 A
M&StL 1stv\c7;ug7s 1927 J -
CRIF 1stg 0s..’20 A
1st gold 5S...cccevcereennne. 1921
anada South 1st 5s.

Reglstered
Carb&Shawn. SeeStLA&TH.
-Carthage & Ad. SeeNYC &H.
*CRIaF&N. SeeBCR &N.
-Central Ohio. See Balt & O.—
*Cen RR & Bkg Co of Ga.—

Collateral gold 5s......... 1937 M-N
Cent of Ga Ry—lsths I199425 F-Ai

Registered... 5 F-At
Consol gold 5s.. 1945 M-N
Registered..

N
1st pref, Income g 5s...1945 Oct.
2d prefincome g 5s....1945 Oc
BdéJref income g 5s....1945 Oc

N Div 1stg 55 ...1940 j
Moblle Div 1stg 5 1940
Mid Ga & Atl Div 55 11947 J

=«Centof N J—1st con 7s.1899 Q-Jt
1st convertible 7s....... 1902 m
Convertible deb Os M
General gold 5s J

Registered .1 L
Leh & WB C'con as 7s.1900 “MS
5S . 1912 M-N

Am Dock &Imp Co Ss.1921 J -J
N J South int guar 0s..1899 J -J
“Central Pacific—
Speyer & Co ctfs dp A.1898
Speyer & Co ctfs BCD. 1899
Ext'g 5s series E ......... 1898
Speyer & Co ctfs dep E.1 900
Speyer & Co ctf FGH1.1901
San Joaquin Br g 0s...1900
-Guaranteed g 5s.......... 1939
Speyer & Co eng ots.........
Land %rant gold Ss ..1900
ivextg 5s....1918
Western Pacific g 05..1899
No of Cal 1st gu g 0s..1907
Guaranteed gold 5s.1938
CentWash 1st g Ostr ctfs|938
Charles &Sav 1st g 7s..1930
Ches & O—P M fd gs 0s. 1893
Gold 0s serles A ......1908
Gold Os.......
1stcons g 5s.
Registered..
Gen gold 414s.

WL QuLLO 00

o'

=
>PuL pLuGLD B>
o
-

*No prioe Friday ¢these are latest bid and asked this week, f Bonds ;o July, *Bonds due Nov.
OUTSIDE SECURITIES (Gtiten- at foot OF 7 coxsecutiye pages).— GAS SECURITIES,

S'reet Railways. Bid. Ask.

Prov & Pawt'ck-Ist 5s'33 $103
Richm Ry&Elec-Ist 55’20 § 73
Rochester Ry... 10

95

Con 5s 1930.

Scranton Traction. 50 7

So Side El &Chlc)—Stock 55%

Twin City R Tr—Com 14
Preferred..

Uri'd Tr&EIec(Prov) Stk 69

62
l«t Gis IASS, §105 107

W&fFt Chlcago At
Con 1930 M&N 1%[7)>e-

West End—S«e Boston Exch 11st.

Digitized for FRASER
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Low. High. No. Low. High

Chic Burl & Nor. See CB & %
Chic Bur & Qcon 7s.......190

Chic & Mil NW.
Chic Mllwaukee & St Paul—
RD 1902

Chic & Nor Wes

Gas Securities.
Worcester (Mass)Tr-Com

Central Union Gas—
st5s 1927
Consol debenture 5s.... 10
Con Gas (NY)—Stock—N Y Stk Exch
A 1

Equit Gas (dep)—Stock..

CHRONICLE—BOND PRICES (5 PECES) Page 1.

BONDS.

N.Y. STOCK EXCHANGE
th

Week Ending Apr. 29.

Ches & Ohio—(Con.)—

Gen g 4%s registered. .1992 -8
R & A Div 1stcon g 4s.1989 J -J

2d con g 4S.....ccceee 1989 J-J
Craig Valley 1st g 5s..1940 J -J

Warm Spr Val Istg5s.1941
Eliz Lex & B Sgu g 5s.1902
Chic & Alton sink fd 0s. 1903
Lou. &Mo Riv 1st 7s..1900
2d 7 ...1900
StLJ &C2d gu 7s....1898
Miss Riv B 1stsfg Os. 1912

Zhh

>»00p»z0« O«z>»
.

222""§"">>§§>‘-‘ >oZMZIZCCCZ

-S

Chic & lowa Div 5s 1905 F-A
Nebraska Exten 4s....1927 M-N
Registered.. 1927 M-N
Han. & St. Jo 1911 -S
Chic Bur & Nor 1st 55.1920 A-O

Chicago & East 1linois—

1st sfcur Os 1907 3-D
Small.. J-D
istcon g A-O
General con M-N
Registered M-N
Chic&IndCR J-J

Chicago & Erie.” See Erie.
Chic Ind & Louisville—

Loui8v N A & Ch Ist0s..'l10 J -J
Chic Ind & L refg 5s5..1947 J -]
Refundlngg 1947 3 -
ee Cl

1st 7s $ gold J-J
1st 7s £ gold_R J-J
1st lowa & D 7s 9 J-J
1stC& M 7s.. J-J
Chic Mil & St J-J
1st 1& D Exten 7s....1908 J-J
1st Southwest Div 8s.1909 J -J
1st La Crosse & D 5s5..1919 J-J
1st So Minn Div 0s....1910 J -]
1st Hast & D Div 7s...1910 J -J

5s 1910 J -3
Chic . 910 J-J
Chic & P W Istg 5S....1921 3 -3
Chic & Mo Riv Div 5s.1920 J -J
Mineral Point Div 55 1910 J-J

Chic & L Su Div g 5s..1921 J-J
Wis & Minn Div g 5s..1921 J -J
Terminal gold 5s.........1914 J -]
Far & Sou assu g ..1924 3 -9

Contsinktund 5s

Dak & Gt So g 5s.

Gen gold 4s series A.. 1989 J-35
Registered 198

Mil & No 1st M
1st consol 8s

-D

o

Gold 7s..

Slnklgng fund 0s.
Registered....... '1879-1929
Sinking fund 5s. 1879-1929
Registered....... 1879-1929
Sinking fund deb 5s... 1933
Registered.......ccceoeee. 1983
25-year debenture 5s..1909
Registered............... 190
30-year debenture 5s..1921
Registered................. 1921
Extension 4s....1888-1920
Registered..... 1880-1928
Gen gold 8%s. ..1987
Registered..
Escan & L Sup
Des Mo & Minn 1st 7s. 1907
lowa Midland 1st8s...1900
Chic & Mil 1st 7s......... 1898
Winona & St Pet 2d 7s5.1907
Mil & Mad 1st Os......... 1905
Ott C F & St P 1st 55..1909
North Illinois 1st 5s...1910
Mil L S&W Istg 0s..1921
Convertible deb 5s..1907
Ext & Imp s f g 5s...1929
Mich Div Istgold 0S.1924
Ashland Div Istg OS|9925
11

Ll ZhlP P Zhhh 2 OPLZEP 0022220000000

©
‘-"—‘ii“'ﬂ'ﬂziigi >TeOZN PPZIZIIZI>>>>

Registered................ 1917 J -
Ext and collateral 5s.. 1934 J

Registered... 1934 J-J
Debenture 5s. 1921 M-S

Registered.
General gold 4
Registered.....

Ist2 % s ...
Extension 4s....
Eesok ﬁDes M 1st

Chic&StL. See At T &SF.
Chic St L & N O. See 111 Cent.
Chic St L & Pitts. See Pa Co.
'ehie St P M &O con 0s.:1930
Ch St P & Min 1st0s .1918
Nor Wisconsin 1st 0s..1930
St P&SCity Istg 8s.1919
Chic Ter Transferg4s ..1947
Ch & West | 1sts fg 08.1919
General gold 8s........... 1932
Chic & West Mich Ry 5s.1921
Coupons off......c.cceceeee 1921

L.IOZL.:D(_.z(_.
UUZL.ot_.ZU

Gas Securities. Bid. Ask.
Equit.G.—Con.5s’S2.M&S §112% 110
280 295

Mutual Gas.......c.cccceeviieienne
New Amsft Gas—Common 23%

Do pre 62
1st consol 5s .92
NY &E Kiv (den) com. 77
Do preferred 114
1st 5s 1944 108

Conspl 55 1945.
Nor Uh 1st 5s 1927. . &N 90
Standard Gas—Common.. 125

Do preferrt d 140

1st 55 1930.. "M&N 8112

. Low. High, No.

IBonds due June.

Gas jsecurities.

Baltimore Consolidat—se
Bav State Gas—N Y Stock

Boston UpiledGas Bonds-
Buffalo City Gas—Stock,.

Burlington (la)Gas—Stck
8And interest. tPrice per sh are.

845

Range
from
Jan. 1

Low. High

99 105
92 931
95% 991

97% 104
112%113%
107 111

113%110%
104%107
105 109
104%112
109% 109%
98 104
97 101%

95% 100

97% 97%
119 123
105 110%

110% 110%

122 130
101%108
101 105
100%109

112 113%
80 89
90 105

140 143

137%140%
140 144
138 143
139%142%
%0 %

%
130 130%

118 121
111 117
114%117

115
127%127%

109 113%
108%107
104%105%
122%
123
141 145
113 110%
113 116%
116% 118%

100 111%
114%118%
117 119
107% 110%
90, %,

0 0
117%117%
105 107

100 107

101% 102%

117 117
09 109
105 105
133%137

110% 117%
133 134
135 135
112 113
130 132
128 131%
105% 100%
105 100%
104% 108

85 92
09% 70%

103 109

120% 138
=30 133

120 1324
79% 87?

117%122%

SBonds due May

Brooklyn Un Gas—N Y St ockEX ch.
1st con 5s—N Y Stock
Williamsburg Gas—1st 6s

&ec.
Bid. Ask.
Exch.

103 .

List.

o jiLtst

25%
s90 43"
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Pnce Week’'s S€  Range « Price Week's Range
BONDS. Friday, Range or from s O%OND%' NGE Friday, Range or S from
W.Y.STOCKEXCHANGE «8C April 29. Last Sale. R Jan. 1. N.Y. ST KEXCHA <2E April 29. Last Sale. 0) Jan. 1.
Week Ending Apr. 29. Week Ending Apk. 29 . .
Bid. Ask. Low. High. No. Law. High Bid. Ask Low. High No Low.High
CInH &D con s£7s....1905 A-O 119 Oct.’97 irgo &So. See Ch M& St P.
2d gold 4 «S ..o 1937 J -J 103« Oct.'97 int & Pere Mg 6s....1920 A-O *110 111 110K 110« 110«117
CinD &1 1stgu g 55..1941 M-N *__... 110 111 Mar'98 110«111«  1stconsol gold 5s.....1939 M-N 85 Sale 85 85 85 95
CIStL&C. SeeCCC&StL. Pt Huron Div 1stg 5s.1939 A-O 86 92 85 Apr.’98 83 92«
CIn8&C. SeeCCC&StL. Fla Cen & Pen 1st g 5s..1918 J -J
City & S Ry Balt 1st g 5s.1922 J -D 1stland gr ext gold 5s.1930 J - J
Clearfield & Mah. See BR&P. Consol gold 5s............. 1943 J-J
ClIAk & Ceq & 2d g 6s5..1930 F-A FtS&V B Bge. See StL&SF,
Cl & Can 1st 5strrec...1917 J -J 73« 73« Mar'98 70 73« FortStu DCo 1stg4«sl94lJ J 106 ... 105 Mar'98 105 105
CCC&StL—Geng4s..1993 J-D 84 Oct.’97 FtW &D C—1stg 4-6s.1921 J-D 66« 70 67« 67 65 75
Cairo Div 1stgold 4s..1939 J -J =...... 88 90 Jan.’98 90 FtW & Rio Gr 1stg 8*4s.1928 J -J  ..... 55 55 55 54« 59«
Stli DIv Istcoltrg4s.1990 M-N * 90 92 94 Apr.’98 98« Fulton Elev. See Kings Co El,
Registered.........c........ 1990 M-N 90 Mar’98 93 al Har & SA. SeeSP Co,
Spr & Col Dlv Istg 4s.1940 M-S al H&H of '82 1st 55.1918 A-O 88 91« 90 Mar'98 88« 92
W W Yal DIv 1stg 4s.1940 J -J 88« Jan.’98 8 88« Ga &AlaRy 1stpfg 5s.1945 A-0O 103 Aug'97
Cin W&M Dlv Istg4s.1991 J -J 87 90 Apr.’98 18%. ]fﬁ Ga Car & N0 1stgu g 5s.1929 J -J 83 Feb'97
Cinl StI>&C Istg 4s. I936 Q-Ff 95 101 Jan.'98 Georgia Pacmc See So Ry.
Registered. 1936 Q-Ft Grand Ra Ind. See PaCo,
Consol 6s.. 1920 M-N an & tJ See CB & Q.
CIn'S &Clcon Istg 55.1928 J-J 105 114 Oct.'97 ousatonic. See NYNH&H
Ind BL& W 1st pf 7s..1900 J -J 107« Feb'97 Hous & Tex Cen. See So P Co,
OlInd &W 1st pf 5s...1938 =, Illmms Cent 1stg 4s...1951 ﬂl_?] 115 Mar’'98 113«115
Peo &Eas[ 1stcon 4s.1940 I'-0 72 74« 75 Apr.’98 70 78« Registered.. .1951 J - 112« J'ly’97
INCOME 4S......vcorvenne. 1990 Apr ... 20 21 Aug97 1stgold 3«s.. 19513 -J 105 Mar'98 105 105
CICC& Ind lsts f7s...1899 M-N 105« Mar’'98 104«105« Registered....... 1951 J -J 102« Apr.’98 101 102«
CoNSOl 7S..., s 1914 J-D 132 Mar'98 132 137 1stgold 3ssterling. ...1951 M-S
Consol sinking fd 7s...1914 ﬁ-D Registered..... 1951 M-S
General consolgold 6S.1934 -J *128 128 Nov'97 Coll Trust gold 4s.. 1952 A-0 -100. ... 101«Apr.98 101«102
Registered.. 1934 J-J Registered 1952 A-0 *..».. 100 108 Apr.98 103 103
C&S Ist MC CC&17s.1901 A-O 107« Oct.’97 LN i Tex gold 4s! 1953 M-N 97« Sale 97« 98 97« 102«
ClLor & Wh con 1st 55.1933 A-O 100 Mar'98 100 102« Registered M-N 101 Mar'98 101 101
Clev & Marietta. See Pa RR. Coll tr 2-10 . J -J 99 Sep.'97
Clev & Mahon Val g 5s. 1938 J-J Registere .1904 3 - J
Registered............ 8 Qu-J Western Line 1st g 4s.1951 F-A 103 Apr.’98 108 105
Clev & Pitts. See Penn Registered................ 1951 F-A
Col Mid Tr cfs 1st g 6s.. 1936 69« 62 Apr.'98 59 68 Cairo Bridge gold 4s..1950 J-D
TrCocfscngdsstgul940) Registered ..1950 J-D
Assented allinstimt paid.) 16« 16« Apr.’98 16« 21« Middle Div reg 5s......1921 F-A
Col & 9th Av. SeeMetStRYy. Chic StL & N'Og 5s..1901 J -D *115« 116« 115« 115« 115«123«
Colum & Greenv. ' See So Ry. Registered............... 1951 J-D 118«
Col Hock Val & Tol— Mem Div 1stg 4s... . J-D 103« 108«103«
Con g 5S..ciiiiinn: 1 M-S 75 Oct.'97 Reglstered ............. J-D
J P M &Co eng cfs $659pd 69« 72 71 Apr.’98 70« 82 StL A&T H 1st & term
General gold 6s........... J-D 52 60 61 Feb.’98 54 61 ..1898 J-D *105 107 105
General lien gold 4s...1996 J -J 80 ... J-D
Registered................ 1996 J -J . J-D *113 ...
Col & Cin Md. SeeB & O. StL Sou Istgug4s...1931 M-S 90 92« 90
Col Conn & Term. See N&W Carb & Slstg 4s...... 1982 M-S 90 ...
Conn & Pas Rivs 1st g 4s.'48 A-O INdBI&W . SeeCCC&StL,
ak &Gt So. See CM & StP. Ind Dee & W 1stg5s....1935 J-J 95 97 o8 98 104
alias & Waco. SeeM K&T. Ind 111 & la 1st gold 451939 J-D *83 ... 86 86 88
Del Lack & Western 7s..1907 M-S 122 Apr.'98 122 128 Istext gold 5s............. 1943 M-S
ﬁlr Bin(g& N Y 1st 7S.1906 A-O ... 126 125« Mar'98 125« 125« Int &Gt No 1st gold 6s.1919 M-N 115«123 123 121«123«
orris & Essex 1st 7s.1914 M-N 132 | 140 Mar’'98 140 144 2d gold 5s. ..1909 M-S 78« Apr.'98 78 90
. 1900 J -J 102 .... 109 Nov'97 3d gold 4s.. 1 M-S 47 47 Mar'98 44 60
7s. .1871-1901 A-O 105 109 107 Apr.'98 107 113« lowa Ce:ntral lstgold 5s5.1938 J-D 95 97 97 97 103«
1st con guar 7s 1915 J-D 131 138 186 Apr.'98 136 142 lowa Midland. See ChSNW,
Registered ..1915 3-D Jefferson RR. See Erie.
NY Lack &W 1st 6s..1921 J-J ﬁ% 137« 138 Apr.’98 138 138«
Construction 5s......1923 F-A 118« Nov'97 alA& GR. SeeL S&MS
Warren 2d 7s . 0 A-O 106 ... an & Mich. See Tol &0 C
Del & Hud 1stPaDiv7s. I917 M-S 185 ... 147« Aug’'97 K C & MR&B Istgug5s.1929 A-O
Registered................ 17 M-S 143 May'97 K CP&G Ist&eolg 5s.1923 A-O 69 Sale 69« 65 81«
Alb & Sus Istcongu?sl906 A-O 116 125« Feb.'98 125«125« KanC&Pac. SeeM | &T.
Registered 6 A-O Kansas Mid. See StL & SF
Gold 6s.. A-O 110 115 110 Apr.’98 110 118« Kansas Pac. See Union Pac
Registered.. A-O 110 115 117 Feb.'98 117 11" Kentucky Cent. SeelL &N.
Rens & Sar Ist7s 1921 M-N 148« Aug'97 Keok & Des M. SeeCR1 &P
Registered M-N 145 Feb.'98 144«145 Kings Co El ser A 1stg 5s'25 J -J g 40 40
Del Riv RR Bge. See Pa RR. Ful El 1stgu g 5s ser A.’29 M-S 35 Mar'98
Den Con Tr Co Istg 55..1933 A-O Knoxville & Ohio. See So R
Den Tram Cocon g 6s.1910 J -J Lake Erle&W 1stg 55.1937 J-J ...... 116 116« Mar’'98
MetRRyCO Ist'gu g 6S.1911 J -J 2d gold 5s. 1941 3 -9 95 Sale 95 97«
Den & R Gr 1stcong 4s.1936 J -J 85« 87 87« Apr.’9 87« 95« North Ohio 1st gu 5s..1945 A-O ... 03« 100« Jan.'98
Istgold 7s....cccovenenenn. 1900 M-N 108 ... 108 Apr ‘98 108 110« Lake Shore & Mich South
Improvement gold 5s.1928 J-D  m........ 87 87 Apr.’98 85« 93 Det Mon & Tol 1st 7s.1906 F-A 121 121
DesM&FtD. SeeCR &I P. Lake Shore divid 7s...1899 A-O 106« Feb.’98
Des M &Minn. SeeCh &N W. Consol 1st 7s. 1900 J-J 107 Sale 107 107
Des M Un Ry 1stg 5s...1917 M-N 98 ..... 100 Mar’'98 97 100 Registered. 1900 J§ 105«107« 105« Apr.’98
Det M&M Id'gr 8«s SA 1911 A-O 15 17 17«Apr.’98 17« 17« Consol 2d 7s .1903 t ) D 116 116« Apr.’98
Det M&Tol. SeeL S Registered 1908 J°D , 120 119 Apr.'98
Det& Mack Istlleng4s |995 J-D Gold 8«s. 1997 J-D 4101 ... 102 Apr.'98
Gold 4S i 1995 J-D Reglstered 1997 J-D 108 Mar'98
DuI & Iron Range I1st5s.1937 A-O 107« Mar’'98 104 110« Cln&S‘E 1stgul S&MS7s'01 A -0 108« Dec’97
qlstere ..................... 1937 A-O GR lIstguc5s.1938 J-J 110
ien mortgage 6s...1916 J -J Mahon Coal RR 1st5s.'34 J -J *110 125 Dec'97
DuI Red W & 3§ istg 55.1928 J -J 92« Feb.’98 92« 92« LehVal (Pa) collg 5s. 1997 M-N
Dul So Shore & Atg 5s.1937 J -J 102 Apr.’98 102 107 Registered......cccceeenene 997 M-N
ast of Minn. SeeStPM&M. LV&NY lstgug4«s. 1940 J-J 102 99 99 104«
-astTVa&Ga. See.SoRy. Registered . 1940 J-J 108
ElizLex & B S. SeeC &O. Leh VTerRy 1 A-O 107 Apr.'98 107* 112«
Elm Cort & No. SeeLeh&NY. Registered. . 1 A-0 109« J'ly'97
Erie 1stext g 4s.. M-N 113 Feb.’98 113 116 L V Coal Co 1st gu g 5s.. 1033 J-J 92« Mar'98 92« 92«
2d ext gold 5s. M-S ... 117 116« Dec’'97 Registered... 1933 J-J
8d ext gold 4 «s M-S *108 ... 108 Apr.’98 108 108 Leh &N Y 1 5 M-S 92 Feb.'98 QX nR2*
4th extgold 5s A-O *112 120« Oct.’97 Registered.. 5 M-S
6th ext gold 4s. 11928 J-D 102« 105 104« Feb*98 104«104« EIC&N lstg A-O
1st consol gold 7s......1920 M-S 135 ... 141« Mar'98 141«147« Gold guar 5s A-O 101 8ep.'97
1st consol gold fd 7s..1920 M-S 140 Feb.'98 140 143 Leh & Wilkesb.
Long Dockcongold 6s.1035 A-O 132 134 188« Apr.'98 133«189 Leroy & Caney Val. See Mo P.
BuffNY &Erie 1st 7s.1916 J-D 131 ... 141 Sep.'97 Lex Av & P F. See MetStR
Buff&SW gold 6s....1908 J -J Litch Car &W Istg 6s..19 63-3
.................................. J-J Little R&Mem Istg 55 1937 )
JeffRR 1st gu gold 55.1909 A-O« 100 53.6 FeﬁBS 106 106 Trust Co certfs. Ly
Chic & Erie 1st g 5s...1982 M-N 109 109«113 Long Dock. See E
Coal & RR 1stc gu 65.1922 M-N Long Island 1st 7s .1898 M-N ,108«. 101« Nov'97
Dock & Imp 1st cur6s.1913 J -J 1st con g 5s. 1931 *112« . 120 Mar’'98 117«120
NY &GreenLgug 5s.1946 M-N 105« Oct.’97 General gold .1938 " D 88« 88« 88« 85« 89
Small.. Ferry 1st gold 4 1922 - 80 ... 86« Apr.’98 86« 90
Erie 1st 5 J-J 85 85 84« 85« 84« 98 Gold 4 -
Registered J-J Debenture old 5s 1934 J-D -0
1steon genli J-J 67 Sale 66 66 74« NY&RB M-S 100 May'97
Registered J-J L1 Se
Escan & L Sup. NY B&MBcong5s..1935 A-O *101« , 107« Dec™97
Eureka Springs 1st g 6s. 1933 F-A 65 Nov'97 Bklyn &Mon 1stg 6s. 1911 M-S
Ev & T H 1stcon 6s . J-J 114 117 114 Apr.’98 114 117 1St 5S..cccccciiicieenenns M-S
1stgeneral gold 5 A-O 82« Apr.'98 82 82« Nor Shb 1stcon ggu55 32 -0.
Mt Vernon 1st 6s. A-O N Y Bay ExR IstgugSs 43 -]
Bull CoBr'ch Istg 5s. A-O Montauk Ex gu g 5s...1945 J -J
Ev&Indlst con gu g 6s.. 1926 J-J 77«Feb»98 .... 77« 78 La & Mo Riv. See Chi & Alt.
+No price Friday; these are latest bid and asked this week. t Bonds due August. t Bonds due April. I1Bonds due January. SBonds due July.
—GAS SECURITIES, &c
Gas Seenvine*. Bid. Ask. Ghs Securities. Bid. Ask. Gas Securities. Bid. Ask. Gas Securities. Bid. Ask.
harleston (S C) Gas...25 t......... 18 Consum Gas (J Clty) —Stk 71 78 Indianapolis Gas—Stock. 110 120 New Orleans Gas Light.. 105« 110«
hartiers Valley Gas....... 12 1st6s &N 102« 104 1st 6s 1920.......... M&N 104 107 Ohio & Indiana”-Stock.. 54
hicago Consumers 1st 55 99« 57 60 Jersey City Gas Light.. 190 1st 6s 1926 ............ J&D 66 69
hicago Gas—See N Y Sto Ck Ex Cil Consol 5s 1918....F&A 88 92 Laclede Gas—N Y Stock Exch. Peoples Gas & Coke—N Y Stock Exch
icero Gas Co 1st6s......... 100 102 INcOomMe 5S.covvviiiieirienns 90 95 Lafayette (Ind) Gas—Stk 78 83 Philadelphia Co. 30«
mcinnati Gas & Coke.. 194« 1st6s 1924..... M& 90 91 Pittsburg Gas..
ity Gas (Norfolk Va).. "36" 38 Fort Wayne (Ind)—Stock 78 81 Loganspt &Wab VaI—Stk 57 60 Portland (Me) Gas L..50 + 85 90
1St 6S.iiiiiiiiiiiiiris 100 104 Ist 6s 1925.............. J&J 89 91 1st 6s 1925 .......... J&D 70 74 St Joseph (Mo).. 34 39
olumbus (0) Gas—Stock 85 87 Grand Rapids—StocKk..... 76 79 Louisville Gas Light....... 90  5s 1937....... . 82« 87«
1st 5s 1932.............. J&J § 97« 100 1st 5s 1915............ F&A 8100 102 Madison (Wls) Gas—Stck 56 60 St Paul Gas Stock.. 35 40
onsolidat Gas (Balt) See Balt L 1st. Hartford (Ct) GasL...25 + 42 45 1st 6s 1916.. &0 § 97 100 Consol 5s 1944 ...M&S 75 80
onsolid Gas (N J)—S tck 16 21 Indiana Nat& 111Gas—Stk 57 60 Memphis Gas................ Syracuse Gas—Stock....... 17 19
.55 1936.......... J&J 75 80 1st 6s 1908............ M&N 78 75 Minn Gas 6s 1910....M&38 ¢And interest. tPrice per sh are.
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BONDS.
N.Y.STOCK EXCHANGE
Week Ending Apr.29

LE&StLConcng5s.1939.
Tr Co certs

General gold 4s.. .1943 M-8

Louisville & Nashville-

Cecelian Branch 7s....1907 5V| %
.1930 J -J
EH Nash Istg 6s...1919 J-D
General gold 6s........... 1930 J-D
Pensacola div gold 6s.1920 M-S
StL div 1stg 11921 M-S
2d gold 3s....... . M-S
Nash & Dec 1st 7s.. J-J
Sink id (S&A) g 65 A-O
SANA congugb5s F-A
Gold 5s....... E{IE‘
Unified g 4s -
Registered. 11940 J - J
Pens & Atl 1stgug 6s.1921 F- A
Coll trust g 5S.............. 1931 M-N
L&N&M&MIstg 4%5.1945 M-S
N Fla &S 1stgug 55 ..1937 F-A
Kentucky Cent% .1987 J -J
LCin&Lexg 4%s....1931 M-N

L &Jeff Bge Co %u g 4s.1945 M-S

LNA&C. See0O |l &L.

Louis By Co 1stcon g5s.1930 J -J
ahon Coal. SeeL 8&MS.
anhattan Ry con 4s.1990 A- O

Metropol El IStg 6s...1908 J -J
BS e 1899 M-N

Man SW Coloni/ g 5s...1934 J-D

Market St C Ry 1stg 65.1913 J -J

McK'pt& B SeePMcK&Y

Metropolltan EIl. SeeMan Ry

Met St Ry gen ¢ tr g 5s..1997 F-A

Bway&7thAvlistcg 5s.1943 J-D
Registered ........c....... 1943 J-D
Col& 9thAv Istgug5s.1993 M-S
Registered............... 1993 M-S
Lex Av &P F 1stgu g 55.'93 M-S
Registered......ccovneennne M-S
Mex Cent con gold 4s...1911 J -J
1st con income g 3s...1939 J'lyt
2d con income g 3s....1939 J'lyt
Equip &coll g 5s......... 1917 A -0
Mex Internai Istcon g 4s.’77 M-S
Mex Nat 1st gold 6s....... 1927 J-D
2d income gold 6s A .. 1917
Coupon stamped.............. M-S*
2d income gold 6s B..1917 An.*
Mex North 1st gold 6s..1910 J-D
Registered......ccccocunne 910 J-D
Mich Cent—1st con 7s..1902 M-N
1st con 5s. 1 M-N
6s M- S
5s M-S
Registered
A4S m

Registered.
Bat C & Stur 1stgu g 3s 89
Mid of NJ. See NY Sus &W
Mil Elec Ry & Light consol
rgs 1926

g5s
LSy&W. See Chic &N W
Mil & Mad. See Chic & N W
Mil &North. SeeChM&StP
Mil & StP. SeeCh M & StP
Min & StL gu. SeeBCR &N
Minn & St L—Istg 7s..1927
1st cons gold 5s 1934
lowa ex 1st gold 7s.. 1909
South West ex 1stg 75.10
Pacific ex 1st gold 6s.1921
M AP 1st5sstdsintgu..’36
M SSMAA 1stg 4sintgu.’26
M StP&SSM con g 4sintgu’38
Minn St Ry 1stcongSs. 1919
MinnUn. “SeeStP M A M.
Mo Kan A Tex—1stg 4s.1990
2d gold 4s..........
1st exten?
MKAToOfT 13tgug$s ‘42
K C A Pac Istg 1990
Dal A Wa 1stgu g 5s.1940
Boonev Bdg Cogug 7s..’06
Teho A Neosho 1st 7s. 1903
Mo K AE 1stgug 5s...194.
Mo Pao—1stcong 6s.
Sd 7s.........
Trustg 5s
Registered..
1st coll gold 5s..
Registered
Pac R of Mo 1stex
2d extended gold
Verd VI AW istg 0s. 126
Leroy ACY AL 1stg5s’'26
8tL Al Mt 1stextg 4%s.’47
2d ext g 5S..cccciiinns 1947
Ark Branch extg 5s.1935
Genconry Aldgrtg 5s'31
Genoonstampgtdg 5s'31
MissRiv Edge. SeeChic AAIlt
MobABlrm priorlieng 5s.’45
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Mob A OhIO new gold 6s..'27
1st extension gold 6s.1927
General gold 4s........... 1938
StL A Cairogu g 4s..1931
Mohawk A Mai. SeeNY CAH
Monongahela Riv. See B A O
Mont Cent. See StP M A M.

Montauk Ext. See Long Is.
Morgan'sLaAT. See SP Co.
Morris A Essex. SeeDel LAW
ash ChatA StL 1st 7s.’13
........................ 1901

o
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No price Friday; these are latest bid and asked this week,

THE CHRONICLE.—BOND PRICES (5 pages) Page 3.

Price

Friday,
April 29.

Bid. A8k,
101%

*117

112%

115

100

84 85
106 107%
... 87

84
* aBr
11434 118
103 1053*
109 Sale
115 117

*114,
1143*

743* Sale
111 1183*
108
'115
132
102

*115

84% Sale

58% Sale
.... 88

80
75

......... *

5

1053* Sale
60 66
983* 100
*100 104
110
107

373* Sale

87 90
117

*112 120

72 Sale

80
125

*100

Gas Securities. Bid. Ask.
Syracuse Gas—(Con.)
85 90
Western Gas(Milw)—Stck List.

5s—See N Y Stoc!
Telear. & Tele

Exch

American Dist Telg—NY Stock Exch
American Tel & Cab—NY Stock Exch

Central & South Amer.. 100 103
Ches & Poto Teleph—! —Stk 48
Bond 5S....ccccocninicinnene, 102 105

Commercial Cable—N'Y S teck E xch

110

Commer Union Tel (NY).
68

Empire &Bay State Tel..

Digitized for FRASER
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115
76

Week's Bange
Bange or b% from
Last Sale. Jan. 1.
Low. Sigh No. Low.High,
33 Feb."98 32 S3
93* Aug'97
106 Nov'97
1213*Mar'98 120%122
1073* Feb.'98 1073* 1073*
113 Apr.'98 113 117
1163* Apr.'98 1163+ 120
1033* Sep.’'97
121 J'ly '97
110 Dec'97
94% Apr.'98 94 9

104 Apr.'98 101% 1043*
83 83 83 913
99 Apr.'98

101% Apr.’98
1063* 8ep.'97

99 109
1013* 108%

3% Apr.'98 873* 95
o Apr.'98 85 91
103 Jan.98 103 103
109 Mar’'98 103 109
90 90 30 90  983*
1153* Apr.'98 1143* 1193*
103 Apr.’98 102%105
1083* 109 1083* 116%
1143*  1143* 1143* 1223*
116 Apr.'98 116 123%
117" Apr.'98 117" 123%
"6s' 163 63  663*
74% 70% 74%
Jly 97
Feb '97
113 Mar'98 113 115%
1033 Apr.'98 1033* 106%
Feb.'08 122 123
121 121 121 127
1253* Jan.'98 1253* 1253*
106 Feb.'98 106 106
108 Jan. 98 108 108
143 Jl
1003* 102 11 1003* 108%
127 Nov'97

121% Aug'97

82%  85% 82% 91%
573*  58% 57 673*
83% Jan. 98 83% 83%
80 Apr.'98 80  853*
75% Apr.'98 71 75%
75 75 75 84%
933*  933* 933% 993*
94 95 93 1003*
1033*  1053* 1033* 109
79 Feb.'98 653*  793*
60 60 60  72%
103 Apr.'98 102 106

1063* Feb.’98 1063* 1063*

1073* Feb.’98 1073* 1103*
105 Mar'98 105 105
104% 104% 102 108

86 87% 86 94%

87 87 86 923*
120 Mar'98 120 123
119 Dec'97

70 2% 70 803*
128 Apr.’98 128 131%

05% Nov'97

t Bonds due Jan.

BONDS.
N.Y.STOCK EXCHANGE

Week Ending Apr. 29.

Nash Chat A St L— (Con )—
1st con gold 5s..
1st6s T APb.. A1917
st 6s McM MW AA1.1917
1st gold 6s Jasper Bch.1923
Nash Flor A Shef. See LAN
NewHAD. SeeNYNHAH
NJ June RR. See NY Cent.
N J Southern. See Cent N J.
ewACinBdge. SeePenn Co
OAN E priorlien g 6s.1915
Y B A Man Bch. SeelL I.
Y Bay Exten RR. SeelL I.
Y Cent AHuUd R— lst7s 03
Registered
Debenture 5sof, 1884- 1904
Registered ....1884-1904
Re gdeb 5sof.. .1889-1904

N
N
N
N
N

s

hhh

enture g4s .1890-1905
1890-1905
. 1905
.19

Reglstered
Debtcerts extg 4s..

Registered... 190!
N J June R gu 1st 4s 11986
Registered 1986
West Shore 1st 4sgu.2361
Registered 2361
Beech Crk 1stgu g 4s. 1936
Registered
2d gu gold 5s..
Registered... 1
Clearfield Bitum Coal Corp
Istsfintgug 4sserA.'40
Small bonds series B. .’40
Gouv A Oswe Istgu g 5542
R W AOgcon Istext5s.’22
Nor A Mont 1st gu g 5s.'16
RWAOTR 1stgug 5s. 18
Oswe AR 2d gu g 5s..1915
Utica A Blk Riv gu g 45.22
Moh A Mai 1st gu g4s.1991
Cart A Ad 1stgu g 4s.1981
NY APutlstcongug4s.'98
NY A North Istg 5s..192"
Y Chic A StL Istg 4S.1937
Registered 193"
A Greenw Lake. See Erie
AHar. SeeNYCAHud.
ck AW. SeeDLAW
EAW. SeeErie.
Man Bch. See Long Is.
NE. SeeNYNHAH
HA Hart Istreg4s.'03
ert deb certs $1,000 .
all certfs $100
satonic Rcon g 5s.1937
A Derby con5s...1918
N E Ist7s.. 1905
...1905
orth SeeNY CAH.
W con 1st g 5s.1939
nding Istg 4s....1992
Regis $5,000 onl 1992
Put. SeeNY
RB. Seelong IsI
A W—1st ref 5s5...1937
old 43*s.. .19
General g 5s.
Terminal 1st
Regis $5,00
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2d

.1943

each.
WilkAEastlst ug55 1942
Mid RR of N J Istg 6s1910
NY Tex AM. SeeSoPac Co.
North Illinois. SeeChi ANW.

00zzr>»u

North Ohio. SeelL Erie AW.
Northern Pacific—
Gen 1st RRALGsfg6s.’21
Reglstered 1921
StPANP
Registere ct S
Prior lienr A 1g g 4s..1997
Registered....... .1997
General lien g 3s..
Registered... 2
Nor Pac Ter Co 1stg 6s.1933
Nor Ry Cal. SeeCent Pac.
NorWis. SeeCStP MAO.
Nor A South 1stg 5s....1941
Nor A West gen g 6s..
Now River 1stg 6s. .
Imé)rvmtA ext g 65..
AT 1stgug 5s..
Scio YAN E 15tgug45 1989
N AW Ry lstcong 4s.1996
Registered.. 1996
Small
Nor A Mont. SeeN.Y.Cent.
g A L Ch 1st con 6s..1920
Income 1920
Income small..
OIndAW. SeeCCCAStL.
Ohio A Miss. SeeBAOSW.
Ohio River RR 1st g 5s5..1936
General gold 5s............. 1937
Ohio Southern 1stg 6s. 1921
General gold 4s 1921

000 000z«>»r0zz

>>> PPPZCTPZZ

Eng Tr Co certfs
Oom A
Ore A Cal. See So
Oregon Imp Co 1stg 63 1910
Eng Trust Co ctfs of dep.
Stamped int pd to Dec 1'97
Con gold 5S.....cccceeueniinnn 1939
Con Tr Corecfs allinstpd..
OreRy ANavlstsf g 6s.1909
Ore RR A Nav con g 4s..1946
Ore Short Line 1stg 6s.1922 F-A
Utah A Nor 1st 7s 1908 J -J
Gold 5

Price Week’s
Friday, Bange or
April 29. Last Sale.
Bid. Ask, Low. High, No
100 sale to0 100
113%115 118% Apr.’98
F i 115 113% Apr.'98
104 106 Apr.'98
104 ... 106 Apr.'98
109% Sep.'97
e 102 Apr.’98
* weee 104% Feb.’98
(YRR 102 Apr.'98
%..., 104 Mar'98
108% .... 109 Apr.'98
105% 108% 109% Jan.’98
103 May'97
103% Sale 102% 104
103%104% 101% 103%
108% Nov'97
95 86 Nov'97
120 20 Mar’98
107% J'ne’'97
Fe,
104 Apr.’98
104% Oct.’97
*145 145 Apr.’98
145 Apr.’98
125% Feb '97
119 Feb.’98
114 May'97
106 ... 106%
97 Sale 97
99% 101 99 99
90 Mar'98
80 ... 83 83
110 Sale 110 110
95 95 95%
110 116 Apr.'98
%....... 113 113%
118% Sale 113% 113%
128 Dec'97
115 ... 126 Nov'97
91% Sale  90% 91%
98 Apr.’98
58% Sale 57 58%
toé* 107* 106 Mar'98
*102 105 Mar*98
115% 120 Mar'98
118 118 Mar'98
117 Feb.’98
*101 ... 101 Feb'97
*82 ... 82 82
76 Sale 75% 76
102 102 Jan.’98
* 85
* 70 84% Feb.’98
14% Feb.’98
10 Mar’'98
75 76% 76%
109 Mar'98
102% Sale. 100% 103
32% Aug’'97
51 Sale 49% 51
112 114 112%Apr.’98
90 89 89%
117 118 118
120 Dec’97
% 102 May'97

t Bonds due July. JBonds due June.

OUTSIDE SECURITIES (Gtyent at foot of 7 consecutive pages).— TEL. & ELECTRIC, &c.

Tel» & T-leoh.

Brie Teieg & Teleph—NY Stock Exch Southern & Atlantic.........
0 West'n Union Teleg—N Y Stock Exch

Teleg. & Teleph. Bid. Ask.
4
Gold & Stock 109 114
920
Hudson River Telephone 70 72
Intemation Ocean.. 107 A
Mexican Telegraph.. 185
Mexican Telephone.. 10 -
New Eng Telep—See Bost on ljst
Northwestern Telegraph. 110
NY &N J Telephone.. 137 140
5s 1920 J&J 106 110
Pacific & Atlantic 72 78

Electric Com panles
Allegheny Co Li ht Co..
Brush Electric
Br'dgprt (Ct) El Lt Co.25t 37%
Consol Electric Storage 18

Eddy Electric Mf C .........
Edison El 111 Co

127

Bid Ask.

40
20
13

Edison El 111 Co Brk4N Y Stock Elx30h

Edison Ore Milling Co.... 10
Edison Storage Co.......... .

847
Bange
from

Jan. 1.

Loie.High.

100 105

0, 0,

0
112
111%

106
106

102

104%104%
102

104 105
109  109%
109% 109%
102% 110%
101%110

126
104

126
107%
104

145
145

150
146

119 119

106
96

108%
102%

99 108%
84%

ﬁbﬁi%

93%101%
114%121

112

119%
112 119

104 107%

105
120

105
125%
118 118
117 119%

82 87%
74% 85

102
84%

102

80
11
10
76% 82

109 109%
100% 112%

14%

49%
111

89
118

62%
115

97
127%

§Bonds due May. VBonds due Nov.

Electric Companies

Electro-Pneumatic...........
Fort Wayne Elec. Co..25 t

Bid. Ask.
1 e
2 i

General Electric Co—N Y Stock Exch

ref—See Boston

Hartﬁ)rd (Ct) ElecLt Co.
Hartf'd(Ci) Lt&PowCo025 t

Mo Edlson Electrlc

Do pre
Narragan (Prov El

0.50 +
New Hav (Ct) Elec Lt Co 159

t Price per share.

L ist.
125 128
6 11
13 18
43 47

83%



848

SV Price Bange
NLY. BONDS'HAN £ S.2 Friday, from,
-Y.STOCK EXC G April 29. Jan. 1.
Week Ending Apr. 29.
Bid Ask, No. Low. High
mOre Sh L—1stcon 1946 J -J 9714 Sale 58 96 10
Non-cum luc A 5s.......1946 Sep.* 69% Sale 34 58 69
Non-cu inc B &col tr..1946 Oct.* 41 45 20 39 49
Oswego ft Rome. See N Y C
OCFftStP. SeeC&NW i
acof Missouri. See Mo Paci
anamasf s’bsidy g 6s.1910 m-n; ...... 107
Pennsylvania C o-
Penn Co gu 1stg 4%s. I921 Ji-J3 107%108% 108 Apr.'98 108 114
Registered.. . 1\/‘ JS ......... 107% 112% Dec'97
Gtd 3%s col t g. 1937
PC C&StL congugA%s—
Series A.. 1940 A-O 108% 111 Mar'98 111 113
Series B gu . .1942 A- O 108% 109 Apr.'98 109 113
Series Cguar.. 71942 M-N 114
Series D 4s guar......1945 M-N: 102 Oct.'97
Pitts Otn & St L 1st 7S.1900 F-A 106% Mar’'98 106% 106%
Registered................. 00 F-A 109% Apr'97
Pitts Ft W & C 1st 7s. 1912 J-J 140% Jan.'98 140 140%
2d 7s 1912 i\-él* 140 Mar'98 140 140
A-O 112% Apr'97
istered. ............... 11932 A-O
Clev ft Pittfecon s f 7s.1900 M-N: 109 ioo" Apr."”98
Gengug 4%sser'sA.1942 3 -J 105
Series B. 942 A-O
StL Van & T M-N 103 102 Jan.'98 102 102
2d guar 7s M-N 103 102% Mar’'98 102% 102%
Gr R& |l ex 1stgu J-J .
Allegh Valgengugls 1942 M -S1 102" Nov'97
N ft C Bdgegengu g 4%s.’45 J -J
Pennsylvania RR Co—
1st real estate g 4s.. M-N 108 May'97
Con sterling g R J-J
Con currency 6s reg... 1905 Q-Mt
Cong 5 ..1919 M-S
Registered O-S
Cong 4s M-N
Cl & Mar 1stg 35 M-N
UNJRR &Can gen 4s ‘1944 M-S 115% Feb.'98 115% 115%
D RRR& Bge Isigu 459."36 F-A
Pensacola & At. See 1L & Nash
Peo Dec&E Istg6strrec.’20J -J 95 99 95 95 95 100%
Evans Div Istg6strrec.’20 M-S 96 96 Feb.’98 96 96
g 5s tr rec 1st pd.. 1926 M-N *14’ 14% Dec’'97
Peo &East. SeeCCC& StL
Beo & Pek Un Istg 63...1921 Q-F 121 125 120 Apr.’98 120 120
2d g 4%s.............. 1921 M-N 86% Feb.’98 86% 86%
Pine Creek reg guar 65 1932 J-D 143 137 Nov'97
Pitts CIn & StL. See Penn Co
P CCft StL. See Penn C
mPitts Clev ft Tol Istg6s. I922 A-O
Pitts & Conneilsv. See B &O.
Pitts Ft W ft Ch. See Penn Co.
Pitts June 1stg6s......... 1922 J-J
Pitts & L Erie—2dg5s .. 1928 A-Ot
Pitts McK & Yo—Istgu 65.82 J- J
2d guar 6s. 11934 3 -
McKee & B V 1stg 6s.1918 1-J
Pitts P & F 1st g 55.......1916 J - J
Pitts Sh & L E Ist g5s.. 1940 A-O 107% 105% Apr 98 L04 109
1stconsol gold Ss...... 1943 J3-J ly '97
Pitts & West 1stg 4s L1917 3 -0 ‘7% 80 76% 77 "76% "86%
Gold 5S..cceen. 1891-1941 M-N = 20 ..... 83% Mar'97
Pitts Y & Ash 1stcon 5s1927. M-N
E eadlng Cogeng4s...1997 J -J  79% Sale  77% 79% 167 77% 87%
Registered.............. 1997 J-J
Rensselal r & Sar. See D & U.
Rich & Dan. See South Ry.
Rio Gr West 1stg 4s.... 1939 J - 78% 78% 79 78% 86%
Rio Gr June 1stgu g 5s.1939 J- 85 94% Feb '98 92% 94%
Rio Gr So 1stg 8-4s........ 1940 J-J * 52 54 Feb'98 54 54
Roch & Pitts. See BR & P.
Rome Wat &0g. SeeNY Cent
Blt Lake Clstgsf6s.’08-13 J -J
Jo&G | Istg2-84s..1947 J -] 68% Sale  68% 68% 68% 78
StL A&T H. See lllinois Cent.
St L & Cal. See Mob & Ohio.
StL & Iron Mount. See M P.
St L Jack ft Chi. SeeCh&Alt.
StL K C &N. See Wabash.
StL M Br. SeeT RR A of StL
Stod g0l 68 Gk A 1806
go s Class A. ... M-N 114 114 14 116%
2d gold 6s Class B....... 1 M-N 114% Apr.’98 l 116%
2d gold 6s ClassC.. M-N 114 Mar'98 113% 116%
1st g 6s Pierce C ft F-A
General gold 6s.. J-J 117% 114 114 114 119%
General gold 5s J-J 98% 100 98%105%
1st trust gold 5s.. A-O 95 92% Apr.’98 92% 97%
Ft8& V BBdg Istg 5.1910 A-O 105 Oct.’97
Kansas Mid 1stg 4s... 1937 J-D
StLftSF RR g4s....1996 J -J 70 Sale 69 70 77
Southw Div 1stg 5s...1947 A-O 90% Sale 90% 90% 96
StL So. SeeStL A &T H. !
StL SW 1stg 4s bdcfs.1989 M-N 70 71 77
2d g 4sinc bond ctfs. .1989 J-JS 26 Mar’'9s 30
StL Van & T H. SeePa Co.
St Paul City Cab. ¢ Ss 1987 J -J 90 Nov'97
Guaranteed gold .1987 3 -J
St Paul & Duluth 1st 55.1931 F-A +. .120 117 Mar’'98 115 117
2d 5 1917 A-O . .107% 109 Feb.'98 107%109
A-O 118% 122% Jan.'98 121 122%
Dakota ext gold 6s....1910 M-N . 118% Mar’'98 118%122
1st consol gold 6s 933 J-J 128 Feb.'98 128 129
Re |stedred J-J
Reduced to J-J 100 107 107 Mar'98 9
Registered.............. 19333 -J 106% Mar'98 106 108%
Mont Ext 1stgold 4s..1937 J-D * 93 95 Apr.’98 93%100%
m Registered............... 193 J-D 96 Feb.'98 96 96
Minn Union IstgGs 1922 3-3 122% Jan.'98 122% 122%
Mont C 1stgu g 6s....198 J-J *117 118% Apr.’98 118% 130
Registered 9 -J Apr'97
1stguar gold 5s.. J-J 107 Sale 107 10 107 109%
Registered . 937 J-J
EMmn |5td|V|SthS I908 A-O m102 102% 105% Apr.'98 105%108%
Registered................ 1908 A-O
Will & 8 F 1stg 5s J-D *105 111’*Nov’'97
Registered................ J-D

St P & Nor Pac. See Nor Pac

*No price Friday; these are latest bid and asked this week. tBonds due June.
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Price

Mo, M.

BONDS. no P Week's o Bangs
N.Y.STOCK EXCHANGE usf Aprr“ zyé_ &qu%ea?g from1
Week Ending Ape. 29. Si5 ' Jan. 1.
Bid. Ask, . Hi i
3tP ft S City. See C StP M&O Low. High, Low.High.
SEEd Tt
stsi g5s J-J 105 100% Oct.’97
Sav F & W 1stcon g 6s.1934 A-O 9 '
Istg 5s. 1934 A-O 104% Oct.’97
gCi%t?&VR al &i\l E5 SeeNolrgzve\sl
eal oa 1st5s....... J-J 9 :
Sea ft B Bdge. See Bklyn EI. 104%Feb. 98 104%104%
godCBa)f/tgéSol 1st 9553...1159123 J-J
o Car alstg 5s.. .. M-N 92  Sale
S li&aws'/f\'cl 19 651910 > - .
al Har st g 6s. F-A :
S s iy A Mo 108 Mapl 1% 16
- ale 9
Hcius &S'I'Clstvg &N 7193973 J-J 1270 ....... 9% 96% 92 96%
st sint gtd......... J-J * ... 109 "
Congg 8s |ntggtd 1912 A-O 100 110 %gg M611?898 1878 .!Ll()g%
Geng 4s intgtd..... 19?1 A-O 78 78% 76% 80
Mg s T 15905 ATD 159 Febias 1% 120w
NY T& l;/lexgu(;st% 4?9%% A-O € tor 127
Ore & Cal 1stgtd g 5s. J-J 75 75 Jan.'98 75 75
SA&APass 1stgug4s.'43 J-J 550 0
Tex & NO 1st 7s........1905 F-A ST 0 Maros 55% 62%
Sabine div 1st g 6s..1912 M-S 105 106% Nov’'97
CON g 55 ovvviiiiiins 1943 3 -3 98 98 98% 96% 98%
SoPof Argu Istg 6s./09-10 3-31 101 102 103 100% 104%
SPof Cal Istg 6s5.%05-12 A-O 110 Jan.’'98 110 110
AENW st donsioar Y B sais 2% 88 2
stgug5s. - 82 Sale
SB Coafs't\ll'\sllt gulgt45619ﬂ J-J 82 82 82 87%
aco ex 1stg 6s J-J 106% Sale 9 107%
Southern Ry—1stcon g 5s.'94 J-J 87% Sale lggﬁ 880/2 1375% 18%})
Reglstered.I .................... |98§ J-J
E Ten reor lien g 4-5s. M-S Feb.'98
AIRe |st?areid & ngfg M-S 100 ¢
a Cen st s J-J 9 '
Atl ft Ch Air L%nemc 1900 A-O 112% Aug'97
Col ft Greenv 1st 5-6s.1916 J -J 119 Deo0'97
ET Vai Galst7s..1900 J-J 103%106% 106%Mar 98 106%107
D|V|S|onaI§ 5s 21930 J-J 108 114 1129 Apr 98 112%115
Con 1st g 5s.. 1956 M-N 107% 109% 107 107 107 111%
Ga Pac Ry 1stg 5-65..1922 J -J 117 . . 118% 118% 118 121
Knox & Ohio 1stg 6s5.1925 J-J 112 112 112 117%
Rich & Dancon g 6s. .1915 3 -] . 118 Apr.'9 118 125
Equip sink fund g 55.1909 M-S . 101 Nov'97
Deb 5s stamped..... 1927 A-O 96 96 96 96
Virginia Mid gen 5s...1936 M-N 102% Apr.'98 100 105%
Gtd stamped.......... 1936 M-N 102 Apr.'98 102 106
W O & W 1stcy gu 4s.1924 F-A 84 Aug'97
West N C 1stcon g 0s.1914 J -3 110% Apr.'98 110%i16%

S&NAla. See L &N

Spok & Palouse. See Nor Pac.
Stat Isl Ry 1st gu g 4%s. 1943
Sunb & Lewistn 1stg 4s. 1936
Syra Bing & N Y. See DL&W.

[
o»0 «O

Tier Aof StL lStF 4%s."89 A- 110% Feb.'98 110%110

L 1stcongold 5s.1894-1944 F.- 105% Sale 105% 105% 105%1092
StL MBgeTergug 5s.1930 A- 103 Oct.'97

Terre Haute Elec Ry g 6s.H4 Q-J*

Tex & N O. See So Pac Co.

T&P Ry Eastdiv Istg 65!905 M-S 110%Feb.'98 109 110
1stgold 5S....cccceciiinnene 2000 J-D 98% Sale  97% 99% 96% 102!
2d gold inc. 5s, Dec...2000 Mch. 31% Sale 29% 31 28 35

Third Av 1st gold 5s.. J-J 118% .. 117% 117% 117%124

Tol &OC 1stg5s 53-] ‘104 104 104 102%104$
West'n div 1stg 5s. A-O 1....101 103% Jan.’98 103%103}
General gold 5s.. J-D
Kan & M 1st gu g ‘45,1990 A-O 78 Sale 78 78 78" 82

Tol Peo ft W Istgold 451917 J-3 69 ... 70 Apr.'98 69 72

TStL&KC Istg 6str.1916 J-D ..... 88  85% Apr.'98 85% 90
Hster ft Del 1steg 5s.1928 J-D 100 Apr.'98 98% 104

nion Elev. See Bklyn Elev

un EI (Chlc 1st g5s....1945 A-O

Un Pac—RR & 1g g 45 1947 J-J 90% Sale  88% 90% 88% 95%
Registered....... .....1947 3.3
Tr Co ctfs g 4%s .1918 M-N "48% 44 /-\Pr 44" "51"
Kansas Pacific 1st 6s..1895 F-A 111% J'ne 97

1St 6S... i 1896 J-D 114 Sep.’97
CB Un P fd cou g 7s..1895 M-N
U P D&G 1stc g 5strrc.’39 50% Sale  49% 51% 48% 59

Uni NJ RR &C Co. SeePa RR

Utah & North. See Ore S L.

Utica & Black R. See NY Cent

er Val Ind & W. See Mo P.
Irginia Mid. See South Ry.
Wab RRCo Istg5s..1939 M-N 107% Sale =059 107% 104%110
2d gold 5S........... 39 F-A 76 Sale 75 76 74% 82%
Debenture series A. 939 J-J
Series B..........oooeee 1939 J-J 20 24 21 23 21 29
Istg 5s Det & Ch Ext.. 1941 J -3 97 97 97 97 104
StChas Bridge Istg6s.1908 A -O 108% Mar’'9s 108%110

Warren RR. See Del L & W

Wash 0& W. See Southern

West N TS Pa—Istg 55.1937 J-J 105 Sale 103 105 103 108%
Gen g 8-4s... 1943 A-O 48% 47%  4T% 47% 55

Income 5s....April, 1943 Nov, 11 12  18% Mar'98 10 10

West No Car. ~ See South Ry.

Western Pac. See Cent Pac.

W Chic St40-yr 1stcur 5s.’28 M-N
40-year con g 5s.......... 1936 M-N 99 Dec'97

West Shore. See N Y Cent.

W Va & Pitts. See B ft O

W Va Cent & P 1st g 6s. 1911 J-J

Wheeling & L E 1st g 55.1926 A-O * 98 101% Mar'98 100% 101%
Trust Co certificates.. * 08 100 Mar’'98 100 103
Wheel Div 1st gold 55.1928 3.3 * 80 90 Mar'98 90 90
Exten & Imp gold 5s. 1930 F-A * 65 92% Mar’98 92% 92%
Consol gold 4s............. J-J

Wilkes & East. SeeN'Y S &W

Wil & Sioux F. See StP M&M

Winona & StP. SeeC&NW

WisCentCo Isttrg5s ..1937 J-J 34 Nov'97
Engraved trust certificates A 87 Sale 37 87 33% 45,

Income 5S....cccvverveiennne 1937 X—O* 6% Jan.’ 98

MISCELLANEOUS BONDS.

Amcmou deb g 8s.. 1900 Qu-F 104 106 106% Apr.’98 102%109

Dk &ImP 5s. See Cen N
4m Spirits Mfg 1stg 6s 1915 M-N 71 Sale 67 71 64 77

*Bonds due July. 1Bonds due March.

Y Bonds due Jan. i Bonds due Nor.

OUTSIDE SECURITIES (Given at foot op 7 consecutive pages).—FERRY & RAILROADS.

Electric Companies, Bid. Ask. Ferry Companies. Bid. Ask.
Rhode Island Elec Pro Co. 110 120 Metropolitan Ferry—5s.. 106 110
Toronto (Can) ElecLt Co. 185% igg% NJ &N Y Ferry—Stock..
5mo
United Elec Lt&P Co pref 10 18 NY & E R Ferry—Stock. 67 70
Bonds ..o 80 85 Bonds 5s of 1932. 94 98
Westing EIec&MfgCo—Se eBost Listt. NY &S B Trans & 25 30
Woonsocket (R1) El Co.. 100 110 Bonds, 5s, of 1906. 90 92
10th & 23d Sts Ferry.. 70 75
Ferry Companies. 1st mort 5s 1919..J&D 5 99
B'blyn & N 'Y Ferry-Stock 185 200 Union Ferry—Stock......... 55 56
? 1st 55 1920...&...,MAN 5104 107
Hoboken Ferry—Stork -«8 73 Rnilr«nds
¢1st5s1946........ M&NI5100 103 = Ate fjol &P 1st6s trcocts SO 35

Digitized for FRASER
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Railroads. Bid. Ask.
AtJew Co ft Wn 1st6s SO 35
Atch & Pike's Peak 1st6s 60
Ate T& SFegu fd 6snotes 102 103%
Atl'ta&Ch AirL 1st7s'07 118
Atl&P ctsofdepgu 4sst'd 106
Bost & NY Air lane—Com

Preferred—Sre N Y Sto ck Ex ch.

California Pacific 1st 4%s
Do d mort guar 95
Ch Mil & St P Dub Div 20 5120
Do WisValdiv6s’'20 5120
ChANW st 7s Mad ext'l 1 5130
Do Menominee ext’'11 5130

Railroad*.

Chic k North W—(Con)—
Chic&Tomah 1st 6s1905 5108
NorthwUn. Ist7s 1917. 5137
FremEIk&MoVal Ist’33 5131

Do unstamped 5129
Wtn&StP 1st ext 7s ' 16 5136

Ch & East 111sink fd col tr

Chic. Peor. & St »-Stock
1st mort 4s 1925..
2d mort incomes......

Cln&Spgf 2d 7sgu OUG&I
Jack L ftSag 1stext 5s’Of
5And interest.

Bid. Ask.

108"
ioi
tPrtce per sh

ffiiia
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«ns Price Week's Range Price Week’s Range
BONDS. |7 Friday, Range or from BONDS. St Friday, Range or IS from
N.Y.STOCK EXCHANGE April 29. Last Sale, Jan.1. N.Y.STOCKEXCHANGE April 29. Last Sale. Jan. 1.
Week Ending Apr.29. egj . i . Week Ending Apr. 29. . .
Bid, Ask. Low. High, No. Low High Bid. A8k. Low. High No. Low High
Atlanta G L Co 1stg 5s.1947 J-Dt Pl Valley Coal 1stg 6s..1920 M-N 100 ......
Bar&SCar Co 1st g 6s.1942 J -J , Procter & Gamb 1stg 6s..40 J -J 113 113
os U Gastrctfssfg5s.’89 J - J 90% Jan.'98 9036 91 St L Ter Cupples Station &
B’ klyn U Gas 1stcong 5s..'45 M-N 10936 10936 111 10936 11434 Prop Co Istg 436s 5-20yr’'17 J-D
Brk'nW &W H 1stg5s.1945 F-A 92 92 92 10036 S Yuba Wat Cocon g6s..'28 J-J 101 Feb'W
h Coal Min. SeeTCI&R. Sp Val Wat Works 1st 6s.'06 M-S
GL&CCo. SeePG & CCo Stan Rope & T 1st g 6s5..1946 F-A 55 55% 55%
Chic Jc & St Yd col g 5s.. 1915 J -J 10936 Feb'97 10936 10936 _ INCOME g 5S....cccvvvevrans 946 10 15 12 Apr.’98 B
ClearfBitCoal. SeeNYC&H Sun Ck Coal 1stg sf 6s..1912 J-D
Col C &1 1stcon g 6s...1900 F-A 95 95 95 10036 TCI& RT Divlstg6s.1917 AOS 81 8436 Mar’'98 86
ColC&1 DevCogug5s..1909 J -J , Birm Div 1stcon6s...1917 J - 79 '83* 80 Apr.'98 87
Col Fuel Co gen gold 6s. 1919 M-N 104 Jan.’98 100 104 Cah C M Co 1stgu g 6s..22 J-D
Col F& ICogensf g5s.1943 F-A 81 Feb.'98 80% 84 De Bar C &1 Cogu g 6s.'10 F-A 83 Jan.'98 83 83
Columbus Gas 1stg 5s..1932 J -J U S Death Co s f deb gGs 13 M-N *110 11536 US* 11336 116
Com Cable Co 1st g 4s.. 2397 ._] 10136 _ 1013-6 10136 10536 V't Marble 1stsf 5s....... 1910 J-D
Registered.................. - 104 Feb.’98 104 104 West Union deb 7s. .1875-00 M-N  105' 10536 Feb.’ 98 10536 1053
Con Gas Co. SeePG&CCo Registered.......... 1875-1900 M-N 105 Mar'98 105 105V
eBardel C&I. SeeTC&I. Debenture 7s... 1884-1900 M-N
el&HCan. SeeRR bonds Registered... M-N
Det Gas Cocon 1stg 5s..1918 F-A 90 Sale 90 90 92 103 Col trustcur 5s........... 1938 J-J 105% 105% 105% 105 111
d EIl 111 1st conv g 5s.1910 M-S 109 Sale 109 109 108 112% Mut Un Tel sf'd 6s.. 1911 M-N *105 111 Mar'98 111 111
1stcon g 5s.............. 1995 J-J . 11436 Apr.’98 11436 117 Northwestern Tel 7s....’04 J -J
Ed El 111 B klyn 1stg 5s.1940 A-O 11336 J'ne’97 Westn Gas Co col tr g 5s..."33 M-N 101 Mar'98

Registered.........o.ocinieiens, A-O WhL E &P CCo 1stg 5519 J -J
Erie &Tcoltrg sf5s5...1926 J -J 9836 Mar’'98 Whitebrst F gensf 65..1908 J-D
Eq Gas L NY 1stcong 55..32 M-S
Eq G & Fuel. See P G & C Co. U. S. GOV. SECURITIES.

Gen Elec Co deb g 5s..1922 J-D 96 99 96 101% U S2sregistered... .Optional Q-M 95 98 Apr.’98
rRiv Coal&C Istg6s..”19 A-O 9536 Jan.'97 U S 4sregistered....... 1907 Q-Jt 106% Sale ' 106 106%

Gr Rap G L Co 1stg 5s. 1915 F-A U S4scoupon... ..1907 0-Jt 108 Sale 107 108
ack W reor 1stg 5s..1926 J -J U S 4s registered. .1925 Q-F 118 Sale 11736 118
end B Co 1stsfg6s.1931 M-S 111 Aug'97 U S4scoupon... 1925 -F 119 sSale 11836 119

111 Steel Co deb 5s.......... 1910 J -J U S 5s registered. 1904 Q-F 10936 11036 11136 Apr.'98

Non-conv deben 5s....1918 A-O *70" Apr'a7 U S 5s coupon... 1904 Q-F 11036 11136 110%9 HI
Iron Steamboat Co 6s...1901 J -J U S6scurrency 102%103  102% 102%

Jeff* Clear C&|1 Istg 551926 J-D 107 May'9 U S 4s registered certs
0 5. J-D 80 May'97 of indebt (Cherokee) 1899 Mch 100 ......
K C Mo Gas Co 1st? 5s.1922 A-O
LacGas- LCo of StL Istg 55’19 Q-F* 100 10136 100 100 100 105% STATE SECURITIES.

Small bonds.........cooerinnn. Qu-F e e Alabama—Class A 4t0 5.1906 J -J 10836 10836 Mar’98 10836 108%
Mad Sq Garden Istg 55.1919 M-N i'0'2" J'iy '97 | 10836 108  Feb.'98 108 108
Met T &T 1stsf g 5s5...1918 M-N Class B 5s. 100 104% J'l 7

Registered..........cccc..... 1918 M-N Class C 4s.. . 90 100 Feb.'98
Mich Pen Car Co 1stg 5s.'42 M-S 85 85 J'ne'97 Currency funding 4s...1920 90
Mut Un Tel Co. See Wn Un. Distof Columbia—3'65s.1924 112 115 Mar’'98 115 115
Nat Starch Mf%CO 1stg 6s'20 M-N 105% ; 106 Mar *98 105 106% Louisiana—New con 4S..1914 90 101 Mar'98 101 103
Nwpt News S & DD 5s..1990 J -J§ Small......ooooveiniiiiiin 10036 Mar’'98 98 100%
NY&NJ Telgen g5scy.’20 M-N Missouri—Funding. ..1894-95
N Y & OntLand Istg 6s.1910 F-A North Car—Consol 4s... 1910 10236 101 Jan.'98
NoWestnTeleg. SeeWest.Un. ,

Peo Gas & C 1stgu g 6S.1904 M-N 111 Nov'97 .19 120 ..... 128 Feb.’98 128 128
11904 J-D 102 Mar’'98 102 109 So Carolina—436s 20-40.1988 102 ...
3 A-0 120 11936 Feb.’98 11636 120 Tenn—New settlem’t 8s.1913 85 87 Mar '98 89 90
7 M-S 108 Small.....ccoooiiiiin s *80 ... Feb.’98 88 88
Reglstered 947 M-S 65 6« 66 65 67%

Ch G-L&Cke Istgug ‘5587 J - J *108 104% 103 103 102  106%

Con G Coof Chilstgug5s'36 J-D *100 ..... 101 Apr.’98 101 106

Eq G & F Ch Istgug6s.'05 J -J 102 Feb.'98 102 102 Trust receipts stamped.... 436 Feb.'98 4%
Peoria Wat Co g 6s..1889-19 M-N

*No price Friday; these are latest bid and asked this week. +Bonds due July.* *Bonds due May. §Bonds due April. 1Bonds due January.

OUTSIDE SECURITIES (Given at foot of 7 consecutive pages).—RRs., BANKS, MISCEL.

Railroads. Bid. Ask. iMiscellaneous. Bid Ask. Miscellaneous. Bid Ask. Miscellaneous. Bid. Ask.
Eppens Smith & Wiem... 75 45 50
LNA&Ch IstésC&IDiv 108 Eastman Kodak Co... 95 100 90 95 1st 6s 1908............ A&O 100
Memp & Char cons bonds 110 Erie & Western Tran 44 i 50 280 290
Newb Dutch&Connincb’s 2 12 L i Semet-Solvay deb 5s....... io's 10436 Trenton Potteries—Com. 10
NY Eldeb 5sgu ManRy. 95 Fidelity & Deposit’'(Balt). 340 Simmons Hardw're—Com 102 105 Preferred.....ccccouvieune 35 40
Preferred.. 112 116 Trow Directory—New.... 27 32.
Singer Mfg Co.. 375 Union Switch & Signal... 30 gg
German Amer Real Est.. 15 30 54
StP East & Gr Tr 1st 6s. 100 Glucose Sugar Refin-Com 37 «736 Standard Underg'd Cable. 101* 103 Union Typewriter—Com. 5 10
gu by Milw L S &West. 100 Preferre 02% 93 SlossI&Slstos 1917.F&A &ig Union Typew'r.—1stpref. 86 00
80 78 84
Do So Pittsh 1st 1902.. Gorham Mfg Co—Com. 90 Stat IsIR T 1st 0s’'13A&0 107 24 25
Vicksb & Meridian 1st 6s 102 Preferred... ft# 114 2d 55 1926............. .. J&J 60 70 70 90
Great Falls 110 120 Stillw-Bierce & Smith-vV. 70 80 100
Miscellaneous. 88 92 i55 1A0
. Hecker-Jones-J.Mill-Pref 38 42 103 210 225
Acker Merrall & Condit.. 100 1st 6s 1922 ..M&S 83 87 Susq Coal 6s 1911....J&J 115
Amer Air Power of NY. 15 25 136 Term Warehouse—Stock. 10 110
American Axe & Tool.. 1336 2736 . 6 7236 20 25
American Bank Note C 38 40 Hoboken Land & Imp't.. ib'6 Debenture 6s...........c...... 7236 82 85
ﬁmerlcan Brake Co.... 88 90 105
mer Grocery—I1st pri 10 . . .
AmerfMaItcling CoCom gg% 2136 International Navigation 52 Banks.  Bid. Ask. Banks.  Bid. Ask. Banks. Bid. Asm
Preferre
67 Iron Steamboat 26 5 N. Y. CITY. Mech & Tra* 100 110% Ger Amer*.. 90 100
L America*.... 345 160 174 105
Amer Press Association.. 100 110 6s 1901 53 60
American Screw... . 154 45 174 ﬁg 146 5058 110
100 110
Am Sod&f Fou&\tain—Com 5 10  Journeay & 16 22  Astor Place* 220 815 410 480 320
20 breterred %2 58 Preferred 82 72 Broadway... 225 240 Mutual*..... 100 125 260 275
180 Bonds 5s. 95 105 105 100 150 885
Am Typefounders—Stock 37 42 Lawyers Su 100 110 00 %3% %g
152
American Strawboard.... 23 25 Chatham.... 290 300 NewYork Co. 800 Schérm’'rh’'n* 140 150
Lorillard (Pierre)—Pref.. 108 i'i P 4100 NY Nat Ex.. 80  17th Warri*. 103
American Graphophone 14% 153« Madlson Gard—Stock. % citizens'...... 125 140 N'nth--------;-- 9 100 . 215
Prefarred cphophone. Ta% 123 1919, WEN 25 40 900 19th Ward*.. 100 26th~Ward*.. 135
Anderson (John) Tobac.. 5 15 Mechamcal R —Com 10 135 . 100
25 Preferred... . 15 25 %gg %gg 100 Wallabout*.. 100 105
Barney & Smith Car-Corn 13 16 Mergenthaler e Bosto n list
S reterred. 8 70 Moriden Britannia Go . Cee o'  Commerce... 190 200  Park....... 200 300 Trust Cos.
6s 1942... 96 100 Michigan-Pen Car—Com. 2 8 Continental. 125 185 Peoples’>.... 200 N. Y. CITY.
Bergn & Eng 80 Preferred—See N Y Stoc k Exc h. 2 290 90 97 125
100 Ist 55 1942 .....M&S 85 " 00 144, warge, fas 185 e 1350 1400
1St BS.ovvverrerereeenereenes 105 110  Minneapolis Brew 1st 7s. 100 105 Eifovard® 229 150 i18 190 200
Blackwell’'s Durham Tob. 1 12 16 1 Fifth Avex’ 5800 1 100 170 siex
Bliss Company—Com...... 85 100  Monongahela Water i ver. 3400 60
Preferred " 100 112 Nat Biscuit. irsto......... 3000 3500 175 845
Bond & Mortgage Guar.. 183 190 Preferred 125 %38 450 350
National Ca 108 120 420 R
Carter-Crume—P ref........ 40  National Saw—Pref 160 96 102 220
Celluloid Co 70 75 250 150
(c‘,:entralI émenca Transit. % Nat Wall Paper—Deb Stk 54 300 100 105 ‘3%8
entral Fireworks—Com. 0 NY Biscuit— 50 850 State of NY* 114 NYLI&Tr 1175
Chateau ay Ore& Ir 6515 40 6S 1911......ooovveeeeen.. M&S 106 112 118 105 NY Sec &Tr 360
Ches & O Grain El—Inc.. 10 pied New Jersey Zinc & iron.. 220 . 130 140 202
60 NY Air Brake—SeeN Y S tock E xch. 8%5 23dWard*... 100 200 N
Clh%sebrough Mfg Co. 355 375 %2(5) 185 %gg 250 1020 205
C in (HB)— 90 9! i i
aflin ( )—1st pre N 5 Nicaragua Construction.. 5 8 ) 390 ) 150 160 USMtg&Tr. 270
Common—See NY Stock  Exc h. Hide & L’ath 88 95  West Side*.. 275 Unit. States.. 1140
Clark Mile End Thread... 80 Pennsylvania Coal—SeeN Y Stk Exch |, Riv* 1 155 170 , 220 *ox
Pennsylvania Salt Mfg... 100 0 udson Riv* 150 , BR'KLYN.
Penn. Steel 5s 1917.M&N mp & Trad. 14736 500 BR'KLYN. 215 Brooklyn Tr. 4(2)g zz%g
Consolidated Car Heatin 31 35 Penn. Water—Common.. 10 12 .
Eonsol Fireworks—com > 10  Phil & Wil Steamboat.... 130 140 LeatherMfr. 170 180  Broadway*.. 190 200 Hamilton.... 230 238
27 Pneumatic Gun Carriage. <70 =75 Liberty........ %gg gtrhoz\),\ll(;yrr&* .. 140 182 Kings Co...... %gg
ConKan C Smelt &Refin 93 98 Pratt & Whitney—Com.. 5 10y nhattan*. 220 230 * 5th Ave*..” 104 107 Manufacture. 233 240
Champs' Ship &Eng Bldg. 75 76 210 215 230 First.... 390 400 . 157
Diamond Match Co......... 25 127 Preferred. ... Ido 180 Fulton*.. 200 People’s...... 250 260
R.I. Perkins Horse Shoe. 6 12 * Banks marked with an asterisk (*) are State banks tPrice per sharflo
Bnsley Land................ 206, Preferred ... a2 54 phapks marked with AN St isketY : P
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Saturday,

Monday,
Apr. 23 .

Apr. 25

72
22«

219

70
22

*08
*22

219
*53
*217
*100
89« 90%
106«100«
*114

85  85%
*9« 10«
X29« 29«

98« 98«
*28

70
22«

20«
*4((

21«
4%
17«
22«
59«
187

*21«
*4«
77«
21«
59«

*20
55«
78%

8
18 13-10
9« 9«

*18« 18«

49«

50%
14% 15
80 80

187

55% 55«
79% 79%
81-10

18 9-16
*9« 10«
18% 19
50

50«
15 15
80 80

248 250
115«110«
105 1

172«
23«
517«

58
*18

*61«
44«

*20
89«

12g%
25

16g «

42
oL

63
44«
21
39«
0«
125
25

10(5)0?

42
9
=20« 1%

21«
: *51« 53
* Bid and asked prices;

02
50
21
40

6

*128 125
25 25«

% 6%
109% 108%
<18 14

INACTIVE STOCKS

RA)LROADS.—Prices
AtTop &S Fe. EBost;IOO
Atl & Charlotte(Balt) 100
Balt & Ohio.. 100
Phil) 50
(Phil) 2
(Bost)lOO
. (Balt 50
Chic& W Mich.(Bost)10Q
Cit's Stof Indst(Phil) 100
City & Suburb.. (Balt) 50
Conn & Passum Bost)lOO
Conn River.. 100
Flint & Pere M.

Bos & Maine pf (Bost)100
Boston & Prov. 100

Pref....

G'rmant’
Hestonv M&T 28
Hunt &'é}ééd T 50
50

L|tt|e Schuylk. Ph||) 50
Maine Central.(Bost)100
Metropol StiT.. (Phll) 100
Minehill & SH. 50
Nesquehon'g V. 50
N’e:w I?ngland (Bost)log

North Penn. (Phll) 50
No & W Branch 50
Penn&NW. “ 50
Phil & Erie....... i 50
Phil Germ & N. * 50
United N J....... * 100
United Trof P. * 50
Pref.......... “ 50
West End pref. Bost)
West Jer & S S.(Phil) 50

WestNY&Pa.

50
Wiscon Central (Bost)lOO
100

Pref

Wor Nash & R.

MISCELLANEOUS.

100

Allouez M |n|nggBost 25

Am Ry EILt.T

Phil

Anaconda Min. (Bost) 25
Anniston Land.
Arnold Mining.
Ash Bed Min'g. *“
Atlantic Min'g.

Baltio Mmmg
Bay State Gast

Bost) 50

Balt Wareho’ segBalt) 20

Berg&fEngBr w

Phil) 100
100

Boston ElecLt. (Bost)lo%

Boston Land..

Boylston StL'd * 15
Cambria Iron..(Phil) 50
Canton Co.........(Balt) 100
Centen Mining. (Bost) 25
Central Trans.. (Phil) 88
Domlin Coal pf (Bost)100
Edison EI 111. 100
FtWa?/ne Elect 25
Franklin Min’g. 25.
French Bay Ld.
General Elect.. iol
Pref..... lool
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Boston, Philadelphia and Baltimore Stock Exchanges— A Daily and Yearly Record.

t®*" Share Prices—Not Per Centum Prices.

ACTIVE STOCKS.

[Vol.

LXVI,

Range of Sales in 1898.

Tuesday, Wed'day, Thursday, Friday, i i
Apr.26*  Apr.27. Apr.28. Apr. 29. Tindicates unlisted.
* Railroad Stock«
70 70 V 71 71 *09 Baltimore City Passenger.. (Balt.) . 25 2
21« 22 21« 22 22, 22 22 22% Baltimore Consolidated........ 25 2,754
1n 21« 21% 21« *21« 22| Baltimore ConsolldatedI Phila.), 25 121
218 218« *218 219 219 Boston & Alban - Boston) ..100 126
*53 55  *53A 543 *541 56 Boston Elevate 100 20
218 218 *217 217 220 220 Boston & Lowell . “ .100 14
160 160 160 100 160« 100« 102 162 Boston & Maine... “ .100 177
89« 90 89« 90« 90 8 « 91« 92« Chic. Burl. &Qumc “ .100 11.470
106 100 100 100 106 107 107 chic. June. & On. Stock ¥ds, - .100 “T47
*1%4‘11 1513% l%% 1%% 1%451 1%1(1) 1613% 1%1710/ Preferred......c.coccccicicns « 100 17
« « « « « « 0 Chic. Milwaukee & St. Paul Phila.). ..100
10 10¢ *0° 10¢ *10  10¢ 10« 10« Cnostaw Obianema s Gair (Phila.). .5 6’%3
*29« *29 *29« 30« *29 30«  Preferred...ccocceeeeceeceeeenn. « .. 50 25
98 9B« 98¢ 98¢ 98« 98¢ 9B« 89« o otion Of NI, | Ly, <100 100
« « « « « « « Fitchburg, pre .(Boston). ..100 129
*24 30 ,*24 30 25  so 25 27 Ga. Southern & Florida alt. ..100
85 85 1st preferred.. " ..100
21 21¢ *B0e 21c 20« 20« 240 3 Lo bened hita). 799
« « « « « Lehigh Valle Phila.). .. 50
A% 4 5 5 *4« 4% *4« _4% Mexgzan Centyral ostong. ..100 222 22 « Xl;?: l% Zf?: :]]22' 13
7 80 77« 77« *77 78 Northern Central. . (Balt). .. 50 58 76« Jan. 14 81« Feb. '’
*210« 21« 22« 22« 23 23« 23« 23% Northern Pacific .. (Phila.) 100 4,012 19 Feb. 24 28« Jan. 81
59% 59« 60% 60« 61 0% 61% 62« Preferred.. “7100  2)835 57« Mar. 26 8¢ 3o o1
187 187 186 187 180 187 187 187 o0ld Colony... (Boston)...100 185« Mar. 10 193 Jan. 81
*28 30 Oregon Short Line “ ..100 18 Jan. 4 38« Feb. 17
55« 56 56 50« 56« 56% 56« 56% % 50 8965 .55« Mar. 12 80¢ Feb. 7
78% 78« 78« 78« *78 78« 78% 79 Philadelphia Traction a so 989 77 Mar. 25 g5« Feb. 18
7« 8 *7 15-10 8 8« 8s-ie 8« Reading Company “ .. 50 8,201 7 13-16 Marzs 112 J{fn' 0
]*g(; %63« 18% 19*9I| leb16 *11.63« :Ii%% %gt prefferreg “ 50 1,035 18« Mar. 26 27 1-16 Feb. 3
o « « preferred.......cccccoceveennn. . 50 100 « - )
18« 18« *18« 19 = *19  19% 19« 19« Union Pacific___ (Boston) , 100 , 188 16« Mg:' %g lgg«lg F,.eb'lg
4964 49« 50« 50% 50« 51 51« 52% Preferred.. . 100 4,794 47 Mar. 25 54 Apr- 11
14« 15 14% 14« 14% 14« 14« 14% nion Traction. {(Phila.). 750 6741 12«Jan, 8 17 pr' 14
8. 80« 80 80« & 8L 82 & .~ 50 1848 78 Mar. 25 85 Jan 3
iMiscellaneous Stocks. . :
247 247« 247 247 246« 247 247 247 .100 549 238 Mar. 272« Jan. 14
114« 116« 116«116« 116« 118« 118«122« 100 29,601 107« Mar. 144« Jan. 7
106 100 106 100 106 100 *108 108% 200 77162 103 Mar.  I16¢3am 6
173 173« 174 174 174«175 175« 170% 7’25 5928 149c¢Jan. 191 mar. 2
23« 24« 23% 23« 23« 24 24 24« .25 1997 "18« Mar 28« Feb. 2
515 520 520 520 519 519 519 519 » 25 50 489 Jan. 540 Me 2
88 58 *5g 58« 58« 58« 58« 58% . (Balt) .. .100 52 Jan. 60 Mar. 30
%8 %;« %8 197« 17« *18 19 .(Boston).. .100 14 Mar. 24 Jan. 3
21« 2il2( -100 809 18« Mar. 29« Jan. 10
. . . .100 100 21 Mar. 82 Jan. 10
162« %1 02 64 02 62 *gg 8" -100 20 59« Mar. 72« Jan. 5
44 . * .100 110 44« Mar. 55« Jan. 29
SO R TR 8 khwr mt
« « . 48 89 Mar 43« ST
5« 5« « 3« « 5« 5« 5« . Jan.
%128 198 ¥128 128 *123 122 *122 128 1% 399 120 w134 Feb, 17
20725 D40 25 28 25« 25 725 1,006 21«Jan. 82« Mar. 2
o o « K« « « X ! Y .
108% 108" 108 105 15100 108 10%% L8 BIEE 5 A Apr- 8
s0e 13¢ 713 3 13« 13 13« 125 7500 10« Feb, Ml* Mar 1
b4 1 1 . 1 2 24 83« Feb. 44« Mar. 31
w0 2he* 20¢ * W b o 8 0 L gan. Lejan 8
“5l¢ 53 *51 B2 51 §1« B2 T80 105 SQCAR B2¢dan. 8
no sale was made. t Trust, recei pts ; all inst + Trust receipts. P an.
Bid. Ask. STOCKS-BONDS Bid. Ask BONDS Bid. Ask i
o : : : BONDS Bid. Ask.
April "29T MISCELL.—Concluded. Boston—Concluded. Baltimore—Conclu'd
10% 10« IntButH &SM 10 8« gd& LCcon6s.’20 A&O * 94 98 West N Ccon 0s.1914 J&J 114
95 Marsden pref! (Phil) 100 Income 6s............1920 15  WestVaC&PIst6g.'| 1J&J 108
15 Mergenthaler.. (Bost)100 189 Rutland 1st 6s..'02 M&N {103 104 WilCol&Aug 0s. 1 10J&D 115 jié’
150 157 Morris Canal... (Phil) 100 50 2d 5s.....cc.oue 98 F&A { 98 100 Wil & Weld 5s..1935 J&J 113
272 274 o Fo ® “t)l25 39 West End St5s..’02 M&N {103
sceola Mining(Bos « 4«s. R _
53 Parrott Sil&Cop _*“ 10 22« 23« R Atl Cdlty 1sagslgadll29lp s 108«
8 Pennsyl Salt.. (P[]ll) 50 101« 71917 F&A 8103 Buffalo Ry con 1st5s.. 81
54 Penns | Steelt. 100 8 11 i Catawissa M 7s.1900 F&A 107«
19« I'reft.......... 100 10 20 Bonds—Baltimore. Ches&D Canlst5s.'10 J&J
10 Phil' delphla Co(Bost) 50 80 81 Atl & Ch 1st 7S.1907 J&J 115 Choc Okla &G prior lien 6s
21 Pullman sPal.. 100 172 174 AtIG-Lightlst5s1917J&D General 5s 1919 J&J 89
Quincy Mining: 100 107 BaltBelt 15t55.1990M&N 82« Cits'StRy(Indjcon 55,33 786 &3¢
149 150 Reece Button 12 BaltCPaslst5s.1911M&N 113 Colum gt¥zy 1stcon 5s.'82
250 255 Santa Ysabel G 5% Balt Fundg 55.1910 M&N 115 118 Colum O Crosst 1st5s..’88
12 Tamarack Min. 150 2 Exchange 3«s.1930J&J 102« 103 ConTracof NJ 1st5s..’38
33 United El Sec.. Balt&Ohio 4sg.19S5 A&O 100 Del & B Bk 1st75.'05 F&A
pref. . ) Pitts&Con59.1925F&A East&A 1st M 5s.20 M&N 105«
Water Power.. 100 i StatIsl 2d 59.1926 J&J Edison Elec 5s stk tr ctfs 107
64« Welsbach Comt(PhlI)lOO 18« 15 Receivers certif 6s.J&D Elec& Peop’s Tr stk tr ctfs 79«
Preft...... 100 64 65 Do Maryland Constr 5s EIm&Wilm 1st6s.’10J&J 120 121
Westm rel Coal(Phil) 50 Do Pittsb &Con 55.J&J Income 5s....2802 A&O 105
5 15 wolverine Min.(Bost) 25 19 19« Do Main Lin Eq 111 Gas-L 1stg5s.1928 103
85 50  Wollaston L'd. 5 1% B&OSWist4« g lQQOJ&J 90 Hestonv M & F con 5s.'24 «
52« Balt&PIstésmi 1911A&0 120 H& B Top con 5s.25 A&0 116
20 128 Bonds—Boston. 1st Os tunnel 1911..J&J 121 Internat Nav Os.......1906
139 140 Am Beil Tel 7s. 1E§98 F&A 5100 Bal Trac 1st 55.1929M&N 113 115 K CSub B 1st6s../20J&D 93
54 " Adiustient o s, 1993 8 25 23 NebaHDN 931020060 192« 193¢ KGP&G Lsos. 2380 65 70
« justment g 4s. . 5 58 « oBaltDiv 5S. 112« 113« « -
35 38 B &M3dis7s.'02-07M&N Conv'rtible 5s1900M&N 100 103 Lehigh N?.\.I. ¢ S1 ' OF 112
91« 92« Boston Term'l 8«s..1947 5108 111  CapeF&YsrA6g.1916J&D 65 75 129
90 92« BosUnGas1st5s.'39J&J 5 87 90 Ist 6sser B..1916 trrec 43 48 Gen M4«s g..1924 Q-F
80 2d M5s.......... 1939 J&J 5 66 08 1st Osser C..1916 trrec 44 47 Leh V CI 1st9559 'SS J&.J 94
Bur& MoRivex'pt6s.J&J s 118 Cent Ohio 4«s g.’SO M&S Leh Val 1st 6s..1898 J&D 103
10 Non exempt 65 18 J&J 105 Central Ry 6s...1912 J&J 110 2d 7 .
130 Plain 4s.......... 95 Consol 5s.... 1982 M&N 113
250« ChBur& N 1st 53 20 A&O 5104« 105« Ext & Imp 55.1932M&S 112 114 ANNUItY 6S..... J&D 119 120
2d M 6s......... 1918 J&D 5100 CharlC&A ext5s.1910J&J 105« 107 Newark Pass con 55.1930 109 110
Ch Bur &Q 48.1922 F&A 5 93 Chesap Gas 6s..1900 J&D 104 104« NY Ph&Norlst8s.'2S J&J 100
101 101« lowa Div 4s.1919 A&O 5. 101 City&Sub 1st5s.1922J&D 111« 112€ No Penn 1st 4s..'36 M&N
51 ChicagoJune 55.1915J&J 5110 111 Col&Grnvist5-6.1917J&J 113 GenM 7s......... 1903 J&J 117
2« 3 Ch&No M gu5s. gl M&N 5 50 60 Consol Gas 6s5..1910 J&D 116 117 Penn gen 6sr...1910 Var 130
%% 2 Chi &W M gen 5s. ,21 J&D 65  BSiiiieiiiiieens 1930 J&D 106« 107 Consol Osc.... 1905 Var
3 .Con. of Verm't 5s.'IS J&J 55 Ga &Alalstpf55I945A&O 99« 100 Consol 5sr....1919 Var
118 122  Curr't Riv 1st 5s.'27 A&O GaCar&NIst5sg.1929J&J 85« 80« Collat Tr 4«s g.'IS J&D
DGR& W Ist4s.’40 A&O GeorgiaPIst5-6s 1922J&J 110 119 Pa &NY Can 7s./06 J&D
;« 2 Domin Coal Ist6s.’18M&S 5102« GaSo&Fla Ist5s.1945J&J 99 99« cons 5s........1939 A&O
2« East'n 1stM6sg.'08 M&S 5, 118 LakeR El Istgu5s’42M&S 100« 107« Cons 4s.. 1989 A&O
35 Fr EIk&MV 1st0s'88end 5 .. 135 Mac&N 1st 4«s.1990M &S Penn Steel Ist5s. 17 M&N
Unst'p’'d 1st 6s.’88 A&O 135 MetSt(Wash) 1st5s’ 25FA 110 117« People’sTrtrcerts4s.’48 100 1004
10« 10« Illin Steel conv 5s.’10J&J 5 82« New Orl Gas 1st 5s.. 100 Perkiom 1stser5s.’18 Q-J 102
2« Debenture 5s.1913 A&0 5 80 NorthCent4«s 1925A&0 109 Ph&Er gen M 5g.20 A&O
2 23 KCC&Sistosg28A805 70 80 05 A& en s g 1030 ASO
11« 12 K CFt S&G 1st /s.'08 J&D §118 Ph & Read 2d 5s.'38 A&O 120
21 22 K CF S&Mcon 6s."28M&N ~ 98 100 Consol M 7s..1911 J&D 130
1% %« K CM &B 1st 4s..’34 M&S 70 1 .J Con M 6sg...1911 J&D 122
7 Income 5s 28«  Series B 55 1926....J&J 112 Ext Imp M4sg.'47 A&O 100% 101«
________ 100 KC&MRy&B5s.'29 A&O 100 0Ohio&MIst7SDI905M&N 101 102 Con Mof '82 4s.'37 J&J 100
K CStJo&CB 7s.’07J&J filé 118 Pitts&Con 1st 7s 1898J&J 101« 102 10-yrsf 55s9.1902 F&A 100
4« 5 Lams’'n St're S6s.’09 M&S §......... Pitt Un Trac 55.1997 J&J 99« 100 Terminal 55 g.1941 Q-F 118
3 L Rock&F S1st7s.’05J&J 1 97 103 PotomVal Ist5s.1941J&J P Wil &Balt 4s5.1917 A&O
38 37 L E&StL 1st6sg.’20 A&0O * 97 100 SecAvTn(Pitts)5s'34J&D 108 Collattrust 4s.1921 J&J
67« 72« 2d M 5-0 g...,1936 A&O * 80 85 Seab & Roan 5s5.1926 J&J 99« 1004 Pitts C&StL 7s.1900 F&A 107
%&« 12 MarH&Ont6s...'25 A&O |1°9 110 Virg Mid 1st 6S.1906 M&S 110 Read Cogen4s, 1997J&J 78« 79«
Mex Central 55.1917 A&O 2d series 6s..1911 M&S 114 Rochester Ry con 5s.1930
95 4S Qe 1911 J&J 5760« 61« 3d series 6s..1916 M&S 112 SchRESide 15t5s g’35J&D
160 170 1stcon inc8sgnon-cum = 12 14« 4th ser 8-4-55.1921M&S 95 Union Term’l Jst 5s.F&A
1 1« 2d con inc 8s non-cum.. 4 5th series 5s5.1926 M&S 103 United N J 4s..1944M&S
10 10« New Eng Tele 6s.'99 A&O }100 Va (State) 8s new.’32J&J 75 UnTracPittsgen5s'97J&J 100
'2?- -358 1 N?(&N L 0705Af]g‘8?J L v Fgr)rdtdebztg-gs,llggogoljlgj 65 8And accrued interest.
« ng st7s 11 115 a eton S. 99H
6 88 1 1stmort6s.....19Q5J&J §109« 110« 8BSt e e 1900 J&J 'T'Brrl‘l(i?sltg(éIUdes overdue coupo ns.
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RAILROAD EARNINGS.

The following table shows the gross earnings of every
3TEAM railroad from which regular weekly or monthly returns

can be obtained.

The first two columns of figures give the

gross earnings for the latest week or month, and the last two
columns the earnings for the period from January 1 to and
including such latest week or month.

The returns of the street railways are brought together sep

Jan. 1 to Latest Dale.

a eiy on a subsequent page.
Latest Gross Earnings.
Roads.
Weekor Mo 1898. 1897. 1898.

Adirondack...... February 2%,624 20,571 45,106
Ala. Gt. South.. 3d wk Apr. 27,694 27,795 526,699
Ala. Midland.. February 66,147 62,405 136,341
Ala.N. O.Tex. t Pac. .Tunc

N. Orl. & N. E. 4thwkMch 45.000 47.000 367,765

Ala. & Vicksb. 4thwk Mch 22.000 2101 0 194,122

Vicks Sb.&P. 4thwk Mch 26,00 23,000 187,783
Allegheny Val.. March___ 211,186 185,043 609,446
AnnArbor......... 3d wk Apr, 25,139 3,514 473,*71
Ark. Midland... February. 13,593 7,353 23,923
Atch.T. &S.Fe.e March....... 3,368,541 0,863,301 9,285,379
Atlanta & Char January... 134,406 144,639 134,406
Atl. Knox.& No. March....... 28,944 21,9)7 78,028
Atlanta & W. P. February. 50,224 48,068 105,763
Atlan. & Danv.. 3d wk Apr, 11,407 13,594 179,252
Austin & N'west February . 11,917 17,533 23,996
Balt. & Ohio... March....... 2,308.248 2,121,911 6,291,040
Bal. & O. Sou'w dwkApr. 131,688 102,463 2,036,34s
Bath & Ham’'nds February.. 1,621 1,467 3,45
Bir. & Atlantic March..... 2.4.9 2,068 6,722
Brunsw'kdeWest February 47,595 37,828 97,702
Buff.Roch.&Pitt 3d wk Apr. 70,70 60.401 1,050,753
Buffalo & Susq.. March....... 45,730 48,859 122,531
Bur.G. Rap.& N, ?d wk Apr, 64,000 58,314 1,101,636
Canadianlgacific 3d wk Apr 453,00 366,00 6,598,448
Car. Midland March....... 5,49 5,008 15,508
Cent.of Georgia 3d wk Apr. 73,998 72,806 1,684,693
Central of N.'J.. March....... 883,643 893,214 2,824,633
Central Pacific February.. 1,062,118 804,251 2,113,936
Oharlest'n&Sav. February. 80,932 69,913 149,726
Chattan'ga So.. idwk Apr, 1,061 20,359
Ches. & Ohio— 3dwk Apr. 202,483 208,623 3,414,348
Chic. Bur. & Q.d March....... 3,667,666 2,995,738 9,851,839
Chic. & East.lll  3d wk Apr, 89,655 89,231 1,267,767
Chic. Gt. West'n 3d wkApr. 87,590 82,590 1,539,400
Chic. Ind. & L. 3dwk Apr. 62,621 58,247 888.218
Ohio.Mil.&St.P. 3d wk Apr. 64,247 504,938 9,410,102
Chie.& N'thw’n. March....... 3,051,836 2,373,266 8,200,265
Chic.Pe0.&StL. March....... 78,87 71,071 227,938
Chic.R'k I. & P. March 1,462,529 1,237,494 4,057,807
Chio.St.P.M.<feO March..... 694,792 556,544 1,853,543
Chic.Ter.Tr.RR 3dwk Apr. 23,279 19,737 341.373
Chic. & W. Mich. 3d wkApr. 34,031 28,589 511,584
Choo.Ok.&Gulf. 2d wk Apr. *17,355 *10,619 *390,6i5
Gin.G.&Ports’ih March....... 3,980 4,338 12,265
Cin.N.O.&T.P March..... 339,094 290,703 993.090
Cin.Ports.&Vir. March....... 22,716 19,412 61,40
Olev.Can. &So 2dwk Apr 13,786 13.715 177.374
Cl.Cin.Ch.&St.L 3dwkApr. 269,340 246,687 4,142,170

Peo. & East'n 2dwk Apr. 32,089 7.71 511,463
Cl.Lor. &Wheel. 3d,wkApr. 29,445 27,577 443,451
Col. Midland.... March....... 137,159 137,098 400,599
Col.H.V. &Tol. March_ 231,587 188,920 607,132
Col. Sand'y & H, 3dwk Apr. 10,597 15,279 221,203
Colusa & Lake.. March....... 1,250 1,150 4,650
Crystal..... February. 1.161 516 2,30»
Cumo’'l'd Valley February . 61.519 50,675 122,249
Denv. & Rio Gr 3dwkApr. 146,800 125,700 2,255,342
Des M. & KanC IthwkMch 4,433 45 6 41,212
Des M. N. & W. March....... 39,849 34,555 120,497
Det.G.Rap. &W 3d wkApr. 27,789 23,171 401,819
Det. & LimaNo 3d wk Apr. 7,574 135,085
Det.«fe Mackinac February 35,766 46,636 74,101
Duluth S.S.&Atl 2d wk Apr. 31,404 23,895 420,115
ElginJol.&East. March....... 148,687 100,154 395,<64
Erie...covvenene March....... 2,724,933 2,455,707 7,335,826
Eureka S rin%s. February.. 3,78 4,05» 7,26
Evans. «felnd'plis 3d wk Apr. 5,622 4,741 83 637
Evansv. <fcT.H. 3d wkApr. 22,099 18,551 339,65h
Fitchburg.......... February. 520,726 482,906 1,074,228
Flint& P.Marq. 3d wk Apr. 52,878 52,627 882,665
Ft.W’'th&Den.G. 2d wk Apr 20,543 17,45} 3*0,101
Ft.W. &Rio Gr. 3d wk Apr. 11,855 8,568 155.090
Gads. & Att. U. March....... 590 699 1,843
Georgia RR....... 3d wk Apr. 17,440 24,157 507,649
Georgia & Aia.. 3d wk Apr. 24,775 19,791 382,717
Ga.Car'laA No. February. 76,833 91,071 153,957
Geo. So. & Fla.. March...... 80,546 63,948 238,238
Gr.Rap. &Ind.. 3d wkApr. 36,832 33,956 596,797

Cin.R.&Ft.W- 3d wk Apr. 8,425 7,307 122,857

Traverse City. 3d wkApr. 758 678 11,578

Mus.G. R, <fcl. 3d wkApr. 1,614 2,009 38,324

Tot.alllines. 3d wk Apr. 47,629 43,950 769,556

Gr.Trnk Systm 'dwkApr. 433,595 420,293 7,014,000

Chic. &Gr. Tr. Istwk Apr. 76,041 58,765 1,020,727

Det.Gr.H.&M. 1stwkApr. 17,116 19,851 233,740
Great North'n—

St. P. M. & M. March 1,382,765 998,544 3,494,426

East of Minn. March 106,148 88,905 301,313

Montana Cent March 159,165 165,858 493,058

Tot. system. March 1,648,078 1,253,307 4,288,797

G'IfB'mnt&K.C. March 13,32 0,897 ,518
Gulf & Chicago. March 4,3691 3,660 14,243
Hoos.Tun &Wil. March 4,262 3,760 10,593
Hous.&Tex.Cen March 207,978 224,939 714,688
Illinois Centralt March....... 12232665 t1799818 16,692,783
Ind. Deo. &West. December. 45,350 48,928 77,308
Ind. 111. & lowa. February.. 84.681 56,985 161,056
In.AGt-North'n, 3d wkApr. 68,750 72,116 1,103,242
ilnteroo. (Mex.) WKApr. 9. 63,700 49,300 918,200
lowa Central... 2d wk Apr. 27,499 25,921 484,127
Iron Railway... March.....] ,387 3,146 13,035
Jack. T. €Kl W March___ 34,193 32,558 95,944
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338,343
157,364
148,290
531,763
381,782
15,291
7,774,973

120,803
1,051,827
5,247,963

17,046
1,619.799
2,597,369
1,663,164

134,899

3,356,379
8,437,828
1,237,040
1,399,614

10,153
87,532

Latest
WeekorMo

Roads.

aw'a& Mich
.C.F.Scott&M.
.C.Mem.A Bir.
an.C.N. W....
Kan. City <«Om.
K. C. Pitts. & G.
Kan.C.Sub.Belt.
Keokuk&West.c
L. Erie & West.
Lehigh & Hud..
LehighVal. RR.
Leh. V. Coal Co.
Lex'gton&East.
Long IslandRR.
Long Is. System.
Los Ang. Term..
Louis.Ev.&St.L.
Lou. H. <&St. L.
Louisv.&Nashv. 3d wkApr.
Macon &Birm.. March
Manistique...... March
Memphis«feOhas. 3d wkApr.
IMexican Cent. 3d wk Apr.
Mexican Inter’'l. lanuaiy...
tMex. National 3dwk Apr.
Mex. Northern . February.
IMexican R'wav Wk Apr. "9
Mexican So....... Istwk Apr.
Miineap.&St.L. 3d wk Apr.
M. St.P.&SdSuMApr
Mo. Kan. & Tex 3dwk Apr.
Mo. Pac.<&lronM 3d wk Apr.
Central Br'ch. 3d wkApr.
Total -d wk Apr.
Mobile & Birm.. 2d wk Apr.
Mobile & Ohio.. March.......
Mont.&Mex.G'f. February.
Nash.Oh.& St.L. March. ...
NevadaCentral. February.
N.Y.C.&H.R.. March.......
N.Y.Ont.& W.. 3d wk Apr.
N. Y. Susqg. & W. March.......
Norfolk & West. 3d wk Apr.
Northes'n (Ga.). January...
North’'n Central. March.......
North'n Pacific. 3d wkApr.
Ohio River......... 3d wk Apr.
OhioRiv.&Chas. March.......
Ohio Riv.&L.E, March.......
Ohio Southern  March.......
Om.Kan.C &E. 2d wkMoh.
Oreg.RR.&Nav 3d wkApr.
Oreg. 8h. Line.. February.
Pao. Coast Ry.. January...
Pacific Mail. February.
Pennsylvania™.. March
PeonaDeo.&Ev. 3d wkApr.
Petersburg..... February.
Phila. & Erie... February.
Phila. «fcRead... March.......
Coal <&Ir. Co. March...
Tot. both Co’s. March...
Phil. R. & N. E. March.......
Phil. Wilm. & B. February.
Pitts.C.C.&St.L. March
Pitts.Lisb.& Wn March
Pitts.Bes.&L.E. Maroh .
Pitts. & Wes'n.. 3d wkApr.
Pitts.01.<&Tol. 3d wk Apr.
Pitts. Pa. & F. 3d wk Apr.
Total system. 3d wk Apr.
Plttsb.Yo. & A.. March.......
Rich.Fr'kso<&P. February.
Rich.«fc Petersb. February.
Rio Grande Jot. February..
RioGrande So’'n 3d wk Apr.
RioGr'de West. 3d wk Apr.
St.Jos.&Gr.l... 3d wk Apr.
Sc.L.Chi.&St.P. March.
St.L.Ken'et<&So March......
St.L.&SanFran. 3d wk Apr.
St.L.Southwest. 3d wkApr.
St.Paul & Dul.. Maroh
San.Ant. tA. P
SanFran.&N.P.
S.FePres.&Ph. 2d wk Apr.
Sav.Fla.«fewest. February.
Sher.Shrev.tfeso. 4thwk Mch
Sil. Sprs. O. & G. February..
Silverton........... December.
Sioux C. & Nor. February.
8o.Haven«feEast March.......
So. Pacific Co.—
Gal.Har.«fe S.A February.
Louis’a. West. February.
Morgan'sL«&T. February.
N.Y.T. &Mex. February.
Tex. <&N. Orl.. February.
Atl.Prop’tes.0 February.
Pacific system February.
Total of all./ February .
Se- Pao. of Cal. February..
So.Pao.ofAriz. February..
So.Pao.ofN.M. February..
Northern Ry.. February..
Southern Ry ___ 3d wkApr.
Spok.F’ls <&Nor. December.
StonyCl. «feC.Mt. February.
Texas Central.. 2d wk Apr.
Texas & Pacific. 3d wkApr.
Tex. SV.«fe N.W. Maroh
Tol.&OhioCent. 3d wk Apr.
Tol. P. & West.. 3d wk Apr.
Tol.St. L.&K.O. 3d wk Apr.
UnionPacific-
Union P.RR.. February.
Ach.OQol«feP.) T
Ach.J.C.&W) January...
Gent.Branch <1stwk Apr.
Cen.Br.<feL'dL January...
uUn.P.Den.«feG.. 2d wkApr.
Wabash,........ 3d wkApr.
WacoANorthw.'February.
W .Jersey&Sea'e February .
ff.V.Cen «fcPitts March
fieatVa.A Pitts. January...

3d wkApr.
2d wkApr.
2d wkApr.

n
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February.
March.......
March.......
March.......
3d wkApr.
3d wk Apr.

Gross Earnings.

1898 1897.
10,902 8,243
76,036 66,858
26.246 18.814
34,118 30,222
3,396 2.492
61,237 43,891
8,478 8,396
9,696 9,321
64,493 62,940
26,500 25,060

. 1,405,899 1,343,680

860,689 1,002,357
32

15,111 ,
271,489 251.696
281,549 261,479

5,8*7 7,374
27,142 25,384
9,063 8,081
378,870 361,125
4,488 4,92
6,296 5,576

21,543 2/,530
254,804 2 9,673
270,801 266,315
106,644 100,143

44,794 56,006

77,200 73.001

14,660 14,799

33,483 29.661

67,053 62,158
212,511 203,223
438.000 375,001

26.000 16.001
464.00 391,00s

6,010 5,347
363,890 323,123
140,815 109,720
460,314 415,203

3.029 2,81

3,860,683 3,692,022

2.128 64,938
158.283 162,517
226,389 156,043

6.556 5,430
515.510 505,941
407,526 298,528

20,466 18,719

24991 18,328

2,500 2,448

61.562 55,044

14.246 11,533
154,376 80,51
429,477 354,867
373,e78 242.687
365.924 ¢63.181

5,438,332 5,064.732

14.878 14,092

43,479 44,617
253.518 280.572

1,733,654 1.548,482

. 1,194,893 1,256, >00
. 2,928,547 2,804,582

49,709 48,575
681,211 622,611
1.303,219 1,136,233
3,978 4,209
83.878 42,193
32.095 30,525
20,731 15,181
6,895 5,686
59,721 51,392
126,936 80,633
57,067 49,985
26,885 25,067
21,366 16.974
11 6,460
56,600 44,300
28,134 21.488
28,675 25,064
4,667 3,785
130,067 107,639
81,700 78,700
118,193 105.609
132,290 141.904
54,582 49 494
16,155 14,74»
294,748 267.670
9,00 8,942
13,947 10,529
5,564' 3.844
17,614 16,327
2,376 1,930
424,923 348,302
97,447 65,861
497,517 415,115
22,412 20,177
127,924 123,918

1,198,807 1,010,693
2,857,732 2,127,657
4,336,419 3,417,763

833,663 652 456
341,821 203 Oil
147,341 103,038
160 325 138 659
368.800 344,465
**747 n"'m699
4,998 3.882
136,692 112,402
3,948 ,04
28 637 33,246
17,136 15,72(0
40,660 39,804
1,178,280 986,097
45,173 33,051
22,000 13,000
1U$,691 78,555
67,420 67.696
262,948 210,622
16,883 18.489
136,144 128,147
104,459 97,548
26,497 27,144

851

Jan. 1 to LatestDa

1898.

$
150.179
1,377,031
466,416

15,357,037
25»,870
86,287
506,646
4,948,241
4,583,717
9,531 958
140,089

612,482

2,370,988
45,173

340.354
106,691
1,104,507
3,803,460
33,748
277.354

26,497

1897.

133,485

1,020,693
486,793

1,5«0,459
4,159,260
251,788
50,640
6,893
156,099
114,754
1,104,100
752,776
242,687
719,888
14,306.637
257,482
84,395
535,429
4,552,486
4,460,361
9.012,847
133,402
1,301,428

22,680

28,612
4,905

725,833
169,135

260,629
628,600

1,987,840
33,051

266,415
78,555
887,867
3,240,371
33,637
252,102

27,144



852

Latest Gross Earnings. Jan. 1 to Latest Date.

Roads.

WeekorMo  1898. 1897. 1898. 1897.
N 9 S

Western of Aia. February. 55,926 56,221 114,752 113,436
West. N.Y.&Pa. 3d wk Apr. 53,400 50,300 833,244 764,497
Wheel. & L. Erie 3d wk Apr. 29,964 18,968 414,542 288,789
Wilkesb. & East. 33,720 32,45
Wisconsin Gent. 3d wk Apr. 86,344 74,198 1,836,60 1,147,901
Wrightsv.&Ten. March..... 8,693 6,419 4,208 22,347

February. 4,269 4,207 9,295 8,231

a These hgures include results on leased lines, bincludes earnings
from ferries, etc., not given separately, tMexican currenc din.
eludesoperatlonsof the Ohio. Burlington & Northern in bot% years-
§ Covers results of lines directly operated east of Pittsburg, cliIn-
cludes Des Moines & Kansas City for all periods.

t Includes Chesapeake <&Ohio So'western, Ohio Valley and Chicago
and Texas for 1898 but not for 1897.

e Includes results ou A. T. & 8. Fe, Gulf Col. & S. Fe, S. Fe Paoiflo
(old Atlantic & Pacific» and So. Cal. Ry.

Figures from 1st week of March include earnings on railroad only;
previous to that they inolude results on railroad and mines.

Latest Gross Earnings by Weeks.—The latest weekly earn-
ings in the foregoing are separately summed up as follows:

For the third week of April our preliminary statement
covers 69 roads, and shows 12*73 per cent increase in the
aggregate over the same week lastyear.

2d week of April. 1898. 1897. Increase. Decrease.
9 9 9 9
Alabama Gt. Southern... 27,694 27,795 101
25,139 23,514 1,625
11,407 13,594 2,187
Balt. * Ohio Southwest.. 134,688 102,463 32,225
70,705 60,401 10,304
4531000 366,000 87,000
Central of Georgia.......... 73,998 72,806 1,192
202,483 208.623 6,140
Chicago & East. Illinois 89,655 89,231 424
Chic. Great Western....... 87,590 82,590 5,000
Chlo.Indianap.& Louisv. 62,621 58.247 4,374
Chicago Milw. & St. Paul 564,24/ 504,936 59,309
Chic. Term. Transfer___ 23,279 19,737 3,548
Chicago <&W. Michigan.. 34,031 28,589 5,442
Olev. OlIn. Chic. & St. L.. 269,340 246,687 22,655  ........
Clev. Lorain &Wheel'g.. 29,445 27,577 1,868
Col. Sandusky & Hock 10,597 15,279 e 4,682
Denver & Rio Grande... 146,800 125,700 21,100 - _
Det. Gd. Rapids & West. 27,789 23,17> 4,616
Evansv. & Indianapolis.. 5,622 4,74 881
Evansv. &Terre Haute.. 22,099 18,551 3,548
Flint & Pere Marquette.. 52.878 58,627 25
Ft. Worth & Rio Grande. 11,855 8,566 3,287  ........
17,440 24,157 6,717
24,775 19,791 4,984
Grand Rapids & Indiana 36,832 33,956 2,876
Cincinnati R. & Ft.W.. 8,425 7,307 1,118
758 678 80
Musk. Gr. Rap. & Ind-. 1,614 2,008 395
Grand Trunk...
Chicago AGT 433,585 420,293 13,302
Det. Gr.Hav. & Milw. )
International & Gt. No.. 68,750 72,116 3,366
Kanawha & Michigan... 110,902 8,243 2,651
Kan. City Pittsb. & Gulf 61,237 43,891 17,340 nnnmn...
8,478 8,396 82
Lake Erie & Western....... 64,493 62,940 1,558
Louisv. Evansv. & St. L 27,142 25,384 1,758 ... ...
Louisville Hend.& St. L.. 9,063 8,081 982
Louisville & Nashville... 378,870 361,126 17,746
Memphis & Charleston . 21,543 22,520  ........ 977
254,804 299,673 44,869
Mexican National.. [106,644 100,148 6,501
Minneapolis & St. Louis. 33,48 29,661 3.822
Minn. St. P. & S. Ste. M. 67,053 62,158 4,895
Mo. Kansas & Texas.... 212,511 203,223 9,288
Mo. Pacific «lronMt... 438.00< 375,000 63,000
26.000 16,000 10,000
N. Y. Ontario & Western 62,128 64,93 2,810
Norfolk & Western.......... 226,389 156,043 70,346
407,526 298,528 108,998
20,466 18,718 1,74
Oregon RR. & Nav.......... 154,376 80,518 73,858  ........
Peoria Dec. & Evansv.. 14,878 14,092 78
Pittsburg & Western..... 59,721 51,392 8,329
Rio Grande Southern----- 8,112 6,460 1,652
56,60 44,300 12,300
St. Joseph & Gd. Island. 28,13 21,486 6,64t  ........
St. Louis & San Fran.... 130,067 107,636 22,42s
St. Louis Southwestern.. 81,700 78,700 ,00
368.800 344,465 24,335
136,692 112,402 24,290
Toledo & Ohio Central.. 28,637 33,246 4,609
Toledo Peoria & West'n ... 17,13 15,720 1,410  ........
Toledo St. L. & Kan.City 40,66 39,804 866
262.948 210,622 52,350
West. N. Y. & Pennsylv 53,40& 50,30 3,10( ..., M
Wheeling & Lake Erie.. 29,96 18,96 10,99
Wisconsin Central.......... 86,344 74,198 12,140
Torn! (69 roads)........... 7,024,052 6,230,716 870,189 76,853
Set increase (12*73 p.c.) e 793,336

For the second week of April our final statement covers
84 roads, and shows 14*18 per oent increase in the aggregate
over the same week last year.

2d week of April. 1898. 1897. Increase. Decrease.

7,097,864 6, 20% 676 93% 978 SS?I. 789

Previously rep’'d (70 r'ds) s )

Burl. Ced. Ran. <eNorth. 64.0C0 58,314 5,686

Cleve. Canton & South'n. 13,786 13,715 71

Col. Sandusky & Hoek’g. 13,425 11,929 1,496

Duluth So. jshore & At... 31,404 23,895 7,509

Ft.Worth & Denver City 20,543 17,455 3,088

Kan. City Ft. S. €Mem. 76.036 66,858 9.178

Kan, o. Mem. &Birm. 26,246 18,814 7,431

Kansas City & Omaha.. 3,396 2,492 904

Keokuk & Western.......... 9,696 9,321 375

Mobile & Birmingham.. 6,010 5,347 668 -

Ohio River......... 16.820 16,37» 441

San. Fe Prescott & Phx.. 16,155 14.748 1,407 ...
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rvoL, rxvi,
2d week of April. 1898. 1897. Increase. Decrease.
9
Texas Central......... 1,116
Un. Pao. Den. & Gulf... 176
Total (84 roads)....... . 7,467,799 6,540,420 979,343 51,965
Netincrease (14*18 o. e.i 927,378

Net Earnings Monthly to Latest Dates.—The table follow»
ing shows the gross and net earnings of Steam railroads
reported this week. A full detailed statement, including all
roads from which monthly returns can be obtained, is given
onoe a month in these columns, and the latest statement of
this kind will be ,found in the Chronicle of April 23, 1898.
The next will appear in the issue of May 21, 1898.

mGross Earnings.- -Net Earmngs -
897.

1898. 1897. 1893.
Boads. 9 $ 9
Alabama Gt.South.aMar. 135,881 121,539 27,235 29.948
Jan. 1to Mar.31.... 443,931 384,128 122,216 99.948
Julyl to Mar. 31.... 1,349,388 1,243,174 476,318 437,807
Allegheny Valley.b.Mar. 211,186 185,043 78,969 65,828
Jan. 1to Mar. 31.... 609,448 531,763 230,516 185,062
Atoh. Top &S.Fe.b..Mar. 3.36=»541 2,863,301 t960,456 623,811
Jan. 1to Mar. 31.... 9,285,379 7,774,973 2,200,612 1,658,098
July 1to Mar. 31....29,711,140 25,327,612 18,428,001 16,923,745
Atl. Knoxv. & No.... Feb. 23,662 18,599 5,635 3,949
Jan. 1to Feb. 23..... 49,034 37,780 12,422 ,10
Bost. Rev. B. & Lynn—
Jan. 1to Mar.31.... 47,717 45,980 2,247 1,504
Bud. Rooh.&Pitts.b.Mar. 295.754 252,890 93,111 78,967
Jan. 1to Mar.31.... 837,811 739,060 287,446 243,051
July 1to Mar.31.... 2,737,667 2,534,094 980,636 852,327
CanadianPaciflo.a..Mar. 2,079,479 1,528,945 753,234 520,213
Jan. 1to Mar. 31 ... 5,246,443 4,113,963 1,692,529 1,278,379
Cent, of Georgia.a..Mar. 441,548 415,311 120,583  125,61»
Jan. 1to Mar. 31.... 1,459,747 1,398,921 476,124 528,715
July 1to Mar. 31.... 4,502,762 4,299,080 1,675,255 1,625,204
Cent, of N. Jersey.a.Mar. 883,643 893,214 228,651 259,414
Jan. 1to Mar.31.... 2,824,633 2,597,369 948,441 770,589
Ohio. Burl.&QuIn.b..Mar 3,667,666 2,995,738 1,529,462 1,353,728
Jan. 1to Mar. 31. 9,851,839 8,437,828 3,880,550 3,591,71»

July 1to Mar. 31. .:32,800,249 27,022,167 13,566,469 11,635,291

Ohio. M. & St. P.a...Mar. 2,916,373 2,336,326 1,180,295 1,010,372
Jan. 1 to Mar.31.... 7,672,330 6,466,514 2,726,629 2,500,495
July 1to Mar. 31....26,102,611 23,204,798 10,259,716 9,285,373

Oleve. Canton & So..Mar. 50,782 54,909 5,657 9,662
Jan. 1to Mar. 31.... 153,414 142,804 14,130 21.18T
July 1to Mar. 31.... 509,430 519,458 101,866 92,050

Glev.GIn.C.&St.L.a.Mar. 1,191,679 1,131,618 306,820 327,920
Jan. 1to Mar. 31.... 3,351,970 3,173,799 837,044 848,062
July 1to Mar. 31....10,772,812 9,863,222 2,534,430 2,526,200

Peoria & East’'n.a.Mar. 145,335 140,245 40,808 32,759
Jan. 1to Mar.31.... 449,420 402,902 129,574 104,609~
July Ito Mar.31.... 1,401,719 1,236,278 372,952 284,485

Erie.a .. . Mar. 2 724,933 2,455,707 610,678 557,524
Jan. 1to Mar. 31.. 33 826 6853 '869 1,378,278 1,285,724
July 1to,Mar. 31.. 25 576 789 23,454:;792 6,493,943 6,071,533

Georgia.a............. Mar. 146,031 129,041 27,096 32,638
Jan. | to Mar. 31.... 446,436 426,231 115,751 140,794
July 1to Mar. 31.... 1,329,307 1,289,731 *373,404 *434,651

Ga. South. & Fla.a. .Mar. 80,546 63,948 21,578 16,291
Jan. 1to Mar. 31.... 238.233 210,829 77,812 71,968-
July 1to Mar.31.... 705,645 667,443 238,033 228,287

Houst. & Tex.Cent..Mar. 207,978 224,939 24,847 36,91»
Jan. 1to Mar. 81...« 14,688 702,106 179,847 133,672
Julyl to Mar. 31.... 2,601,862 2,629,205 969,805 985,894

Lehigh Valley RR....Mar. 1,405,899 1,343,680 347,702 259,731
Jan. 1to Mar. 31..... 4,171,443 3,949,672 1,000,614 697,365
Deo. 1to Mar. 31...... 5,710,556 5,501,012 1,464,696 1,054,289

Lehigh Val. Coal Co.Mar. 860,689 1,002,357 def.73,256 def.62,687
Jan. 1to Mar. 31....... 3,474,796 3,489,599 df.117,598 df.138,673
Deo. 1 to Mar. 31....... 4,983,773 4,949,362 df.176,993 df. 168,249

Long Island RR.......Mar. 271,489 251,696 42,611 44,545
Jan. 1to Mar. 31..... 707,714] 626,407 44,728 16,469
July 1 to Mar. 31....... 3,203,364 2, 899 399 963,259 873,990-

Long Isl'd RR. Sys....Mar. 281,549 261,479 36,726 32,371
Jan. 1to Mar.31....... 733,288 650,215 29,972 def. 7,625-
July 1 to Mar. 31....... 3,480,262 3,185,047 1,061,887 942,777

Minn. & St. Louis.a.Mar. 192,637 166,638 91,103 77,369
Jan. 1to Mar. 31.... 487,446 429,284 193,863 163,177
July 1to Mar. 31.... 1,731,077 1,526,437 716,656 655,562

Monterey & Mex.G'f..Feb. 140,515 109,720 69,799 53,893
Jan. 1to Feb. 28. ... 268,354 213,058 124,633 97,670

N.Y.Sus. & West.b..Mar. 158.283 162,517 61,604 68,049
Jan. 1to Mar.31.... 512,752 486,793 225,352 208,548
July 1to Mar.31.... 1,769,784 1,726,416 817,771 774,640

Northern Central.b.Mar. 515,510 505,941 110,696 127,684
Jan. 1to Mar. 31.... 1,531,825 1,580,459 345,708 489,606

Pennsylvania/—1

Lmesdlrectlyo erated—
Eastof Pitts.&E..Mar. 5,438,332 5,064,732 1,635,922 1,619,922
Jan. 1to Mar. 31....... 15,357,037 14,306,637 4,147,920 4,039,520
Westof Pitts.&E..Mar. Ino. 516,800 Inc. 412,300
Jan. 1to Mar. 31....... Inc.1,386,200 Ino. 514,600

Peoria Deo. & Ev.....Deo. 89,996 98,470 36,556 41,352
Jan. 1to Dec. 31..... 916,677 879,055 198,580 269,957

Phila. & Reading.b.Mar. 1,733,654 1,548,492 702,191 624,368

Jan. 1to Mar.31.... 4,948,241 4,552,486
July 1to Mar. 31 ...16,834,405 15,770,048
Coal & Iron Co..b.Mar. 1,194,893 1,256,100
Jan. 1to Mar. 31.... 4,583,717 4,460,361
July 1 to Mar. 31 ...17,966,599 16,821,789 714,932 356,616
Total both Co’s.b.Mar. 2,928,547 2,804,582 681,746 517,326.
Jan. 1to Mar.31.... 9.531.958 9,012,847 1,911,475 1,515,816
Julyl to Mar. 31.. 34,801,004 32,591,837 8,282,225 7.399.845

2,014,664 1,890,235
7,567,293 7,043,229
def.20,445 df.107,042
df.103,189 df.374,419

Reading Oomp’yb.Mar. 21,511 25,570
July 1to Mar. 31 ... 259, 753 253,594
Total all Comp’s.b.Mar. 703,257 542,896
July 1to Mar. 31 ..o 8,541,978 7,653,439
Phil. Read. AN. E...Mar. 48,575 18,691 17,356
Jan. 1to Mar. 31.... 133,402 30,196 42,764
July 1to Mar.31..,. 517,068 493,019 166,128 143,339
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Roads.

St. Louis & Sau Fr.bMar.
Jan. 1to Mar. 31,...
July 1to Mar. 31....

San Ant. & Aran. P.b Mar.

Ito Mar. 31....
July 1 to Mar. 31....

Southern Railway.aMar.

Jan

Jan. 1to Mar. 31....,
July 1to Mar.31....

Texas Central.a
Jan. 1to Fen. 28
Wabash.b

Willkesbarre&East.cM

B

July 1 to Mar.31....

Mar.
Jan. 1to Mar. 31....
July 1to Mar. 31....
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Net earnings here given are after deducting taxes,
Netearnings here given are before deducting taxes,

r— Gross Ramings.—. ——-NetRamings.-—-

1898. 1897. 1898. 18

$ $ $

579 203 526.755 216.369 239.057
1.658.918 1,414,333 643.696 598,310
5,263.665 4,535.270 2,254,391 2,004,705
132.290 141,901 8,309 10 507
42 ?,5B8 425,247 64.429 59.761
1,576.225 1.727.449 469.612 601,957
1,813,373 1,700.763 60 »,194 549,651
5,198,421 4.84<618 1,717.172 1.538 194
15,692.176 14,682,214 5,218,257 4,837,549
Feb. 22,913 18,182 3,516 1,016
54.363 37,955 15,626 4.466
1,157,542 936,437 369,511 323,535
3,052,106 2,634,354 836,476 793,736
9,865.579 8,763,412 3,069.885 2,694,475
ar. 33,720 32,459 15,312 14,523
398,106 330,022 209,762 158,810

¢ EarniDgs are included in those of the New York Susquehanna &

m\Western above.

* After allowing for other income received, total net from July 1 to
March 31 was $4i'4,216, against $526,505.
t For March, 1898, taxes and rentals amounted to $144.059, against

$182,661, and from July 1 to March 31 $1,279,246, agalnst $1.55
mafter deducting which, net for March, 1898, was
1 to March 31 net, after deducting taxes and

$441,147.

From July
rentals, is $7,148,755,

against $5,368,202.

,543,

816,397, against

Interest Charges and Surplus.—The following roads, in
addition to their gross and net earnings given in the fore-
going, also report oharges for interest, &o., with the surplus
or deficit above or below those charges.

— Ini..

Rentals. <€c.— *r-Bal.of NetEam’ gs -
1898. 1897.

1898. 1897.
Reals. $
Ohio. Burl.& Qninoy.Mar. 890,000 876,201 639,462 477,527
July 1to Mar.31..., 8,010.000 7,885.816 5,556.469 3,749,475
dev.Oin.Oh. &8t.L.Mar. 245,606 245,794 61,214 82,126
July 1to Mar; 31.... 2,178,044 2,150,563 356,386 375,63/
Peorta & Eastern.. Mar. 36,801 36,801 4.007 def.4,042
July 1 to Mar.31.... 331,215 331,215 41.737 def.46,73 >
Long Island RR...... Mar. 101,987 107,938 *df.58,746 *df.61,867
July 1to Mar. 31..... 919,737 921.603  *140,783 *26,283
Long Island RR Sys.Mar 112,724 118.636 Mf.75,368 *df.84,739
July 1 to Mar 31....... 1,022,200 1,021,552 *136,948 *def.4,879
Philadelphia & Reading—
All companies ....Mar. 745,000 df.41,743
July 1 to Mar. 31. 6,705,000 1,836,978
*Includes other income.
NORTHERN PACIFIC.
July 1 to
Mar., 1899. Mar., 1897, Mar. 31,»98.

-Gross earnings .81, 847 346 $1, 354 508 $18,180, 392

Operating expenses.. 962 551 852,685 9 011 013
Net earnings.. $884,795 $501,323 $9,169,379
Taxes 70,550 42,900 1,150
Net operatingincome........ $314,245 $458,923 $3,698,229
Miseel. income,notinol. laud sales. 55,972 5,915 254,687
Total netincome......ccccocoecucnnnnn. $870,217 $464,838 $8,952,916

STREET RAILWAYS AND TRACTION COMPANIES.

The following table shows the gross earnings for the latest
period of all street railways from which we are able to ob-
tain weekly or monthly returns. The arrangement of the
table is the same as that for the steam roads—that is, the
first two oolumns of figures give the gross earnings for the
latest week or month, and the last two oolumns the earnings
for the calendar year from January 1to and inoluding such
latest week or month.

STREET RAILWAYS AND TRACTION COMPANIES.

Latest Gross Earnings. Jan.1to LatestDate.

Gross
Earnings. Weekor Mo  1898. 1897. 1898. 1897.
$ $

Akron BedPd & Olev. March....... 6.555 6.335 17.064 17,046
Amsterdam St. Ry... February . 3,645 3.149 7,924 6,846
Atlanta Railway....... March....... 6.88 6.158 18.791 16,627
Baltimore Con.Ry.*... March.. 171.437 493.645 479.3 ;4
Bath St. Ry. (Mame) March___ 1,338 3,970 3,782
Bay Cities’"Consol.... March 6,441 18,6 9 18.253
Binghamton St. Ry... March.. 10,078 33,383 129,573
Bridgeport Traction. '\l\ﬁarcﬂ.. %2816 74.412 67,133
Brockton Con. St. Ry. March...... 21.730 249 0 ........  ........
Brooklyn Elevatedy March 1150,283 1435,765 t431,091
Br'fclyn Rap. Tr. Co.—

BFEOy'ﬂénn?gf'ghts) March...... 466.388 407,761 1,267,165 1,160,175
-Charleston City Ry.. March....... 14,050 37,0 >7
Citizens’ St.Ry.,Indp. February 73,024 67,913 153.74=" 141,369
Qitiz ns’(Munoielnd.) March.. 5545 450" 16,223 13,102
dty Elec. (Rome.Qa.) Februa 1,53» 1,431 111 2,969
Gleveland Electric... March 141,683 132,272 407,010 371,963
Cleve. Painsv. & E. March 5,92s 5,850 16,796 14,886
Columbus St. Ry. (0.) March 51,729 47,668 153,118 137,331
Consoli'd Trao.(N.J.) March 248,719 225,458 712,955 644,727
Danv.Gas El. Light &

Street RY...ccovevne. February. 9,261 8,391 19,200 17,988
Denver Con. Tramw.. March....... 53,766 53.728 161.368 157,132
Detroit Citi'ns’ 8t.Ry 3 whs Apr. 61.818 58.37 328,7f9 300,235
Detroit Eleo. Ry...... March....... 33 441 34,363* 98,373 99,139
Duluth St. Ry........ February. 13,638 11,969 27,997 24,993

. .Erie Eleo Mptpr Co . February.. 10,103 9,116 21,089 19,374
~Pti**Wavtfe5w '‘Belle

Island (Detroit).... March..... 14,858 13,755 42,466 39,036

*
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Latest Gross Ramings. Jan.\toLatestDate

Gross
Earnings. Weekor Mo 1893. 1897. 1898. 1897.
$ $ $

Galveston dtyRy... March..... 15,668 14,559 L
Harrisburg Traction. March....... 18,457 16,188 54,273
Herkimer Mohawk II-

ion v Fkfort EI. Ry. March 3,579 3,720 9,641 10,671
Houston Eleo. St. Ry. February . 13,944 13,438 30,567 27,510
Interstate Consol, of

North Attleboro.... March....... 10,297 9,523 27,°01 26,843
Eiagston City Ry....... 777 3914 11419 11,195
Lehigh Traction” ..... 7,205 7,855 23,502 24,510
London St. Ry. ﬁan .). March 7,787  6.825 22,151 19,585
Lowell Law. & March... 31.943 29,779 .
Metrop. (Kansas Clty) d wk Apr 37.653 34,056 552,369 482,032
Metro. W. Side (Ohlo) March . 6 305,642
Montgomery 8t. Ry.. March 12.374 11,526
Montreal Street Ry... March 327,459 289,030
Nassau Eleo. (B'klyn) March.. 418,940 334,336
Newburgh Electric... March 14, 1 13,430
New London St. Ry.. February. 2504 2,31- 5,492 15,019
New Orleans Traction 332.375 317,687
Norfolk St. Ry............ 30,026
North Ohio. Sc. Ry... 726,115
North Shore Traction 277,720
Ogdensburg St. Ry... 2,951
Paterson Ry ..... 69,051
Richmond Traction.. 21,886
Roxu’h Ch.H & Nor'n 12,148
8ohuylkill Val. Trac. 10,653
Sorant >n& Oarbond’e
Scranton & Pittston. 13,722
Scranton Railway__ 78,913
Syracuse Rap. Tr. Ry. 96,156
i‘oronto Ry .... 223,182
Twin Cllt\y Rap. Tran. 449,374
Union (N. Bedford).. 48,673
United Tract. (Pitts. 202,605
United Tract. éProv.g 378,794
Unit. Trao. (Reading) 34,272
Wakefield & Stone.... 10,349
Waterbury Traction.. 54,008
West Chicago St. Ry 1,086,015
Wheeling Rallwa?/. B 36,53
Wilkeab. & Wy. Valley February . 36. 352 3i,449 76.708 73,86 8

* Includes Baltimore Traotion and City e Suburban for both years.
1Trolley oirs commenced running on Brooklyn Bridge February 16,
1898, which accounts for decrease in company’s earnings.

Street Railway Net Earnings.—The following table gives
the returns of Street railway gross and netearnings received
this week. la reporting these net earnings for the street rail-
ways, .we adopt the same plan as that for the steam roads—
that is, we print eaoh week all the returns received that
week, but once a month (on the third or the fourth Saturday)
we bring together all the roads furnishing returns, and the
latest statement of this kind will be found in the Chronicie
of April 23,1898. The next will appear in the issue of May
21, 1898.

r— Gross Earnings.— . --—Net Earnings.—=*

' 1898. 1897. 1898. 1897.
Roads. . $ $ $ $

Brockton Oon.St.Ry.Mar. 26,730 24,920 11,292 2,869
B'klyn Queens Co. & Sub.b

Jan. 1to Mar. 31.... 162,663 154,927 58,074 47,507
Central Crosstown (N. Y.)—

Jau. 1to Mar. 31....... 138,500 134.477 40,778 37,466
Cleveland Electric..Mar. 141,683 132,272 53,322 51,330

Jan. 1to Mar.31.... 407.010 371,963 158,363 131,908
Denver Con. Tramw. Mar. 53,766 53,723 20,506 21,469

Jan. 1to Mar.31... 161,368 157.132 59.945 63,975
Lowell Lawr'ce <eH. Mar. 31,943 29,779 12,558 10,211
New Orleans Tract.. Mar. 112,803 118.338 47.759 46,270

Jan. 1to Mar.31.... 332,375 317,687 141,705 111,366
Twin City Rapid Tr.Mar. 168,843 157,192 81,724 70,107

Jan. 1to Mar. 31 483.327 449,374 230,706 196,203
United Tract. & Eleo. (Prowdence)—

Jan. 1to Mar. 31.. 391,24 378,794 147,581 135,761

Interest Charges and Surplus.—The following Street
railways, in addition to their gross and net earnings given in
the foregoing, also report oharges for interest, &c., with the
surplus or defioit above or below those oharges.

r— Int., rentals, etc,— .r-Bal. of Net Ram’s.-*
1898. 1897. 1898. 1897.
Roads. $ $ $ $
Denver Oon.Tramw.Mar. 18,727 18,730 1,779 2,739
Jan. 1to Mar. 31.... 56,222 55,279 3,723 8,696

ANNUAL REPORTS.

Annual Reports.—The following is an index to all annual
reports of steam railroads, street railways and miscellaneous
companies which have been published since the la3t editions
of the Investors’ and Street Railway Supplements.

This index does not include reports in to-day’s Chron-
icle.

R ailroad and Miscsl.Co’'s

Volume 66— a%og Volume 86— . Page.

Cin. Ham. & Dayton Ry. System. Alton Railway & illum |na.t”|ng 66S
Lehigh & Wilkvisbarre Coal ... ... Cincinniti Véwo”r*jGgpringfcon.. 106
Pittsburg ® Lake Erie Lo;uisri{le Railway ........ 519

Keece Button Hole Mach.

Twin City Rapid Transit Co...424, 469
Swift ACo

United Traction Co. of Plttsburg 469
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General Electric Company.
(Reportfor the year ending Jan. 31, 1898J

The animal report of President Coffin is given at length on
subsequent pages of the Chronicte, with full income state-
ment and balance sheet.

The earnings for four years were as below:

1897-98. 1896-97. 1895-96. 1894-95.
. $ $
Gross earnings...........12,524,938 12,820,396 13,315,667 12,9%1,213
Gross expenses........ 10,727,692 11,207,389 11,910,240 11,451,864
Net earnings....... 1,797,246 1,613,007 1,405,427 1,509,349
Other income............ . 389,789 370,480 421,040 302,398
Total....coceeirees . 2,187,035 1,983,487 1,826,467 1,811,747
Deduct-
Inter’'t on debenturesl 333,333 431,250 437,500 464,583
Surplus.....ccccoeee. 1,853,702 1,552,237 1,388,967 1,347,164

From the profit of $1,853,702 in 1897-8 is to be deducted
$621,849 amount written off, viz.: patents, etc., $333,335;
inventories and consignments, $89,666; sundry losses and al-
lowances for possible losses, $79,220; reserve for extensions,
$250,000—$752,221, less $130,571 profit on securities sold and
debentures canceled, leaving #621,849.—V. 66, p. 760.

Chicago & West Michigan Railway.
(Reportfor the year ending December 31, 1897J

The net earnings for 1897, having improved over those of
1896, made it possible to pay 3T per cent in cash for the year
upon the Chicago & West Michigan 5 per cent bonds, the
cash payment upon the Chicago & North Michigan bonds
being 2J£ per cent, or the same as in the past few years.
During the year $5 802 has been charged to construction ac-
count and $1,486 to equipment account.

President Charles M. Heald says :

General Results—The business world of Michigan was slow in re-
sponding to the impetus of better times, more promptly felt elsewhere.
Xhis was especialUy noticeable on your lines. The lumber traffic,
wnicn, m the past, was the principal source of revenue, has rapldly
aeC|med ana although a comparatively fair tonnage was ‘handled dur-

_ . year' the rates were necessarllfy low as a result of sharP com-
petition from other sections. Another factor was the partial failure of
the fruit crop. As thousands of acres of land have, within the past
few years, been planted with fruit trees, the transportation of fruit

In line future, prove a source of considerable revenue. The failure
of the fruit crop had a depressing effect upon local travel.
agreement has been entered into with the Detroit
ifi+and ~Kaprns & Western RR. Co. for the transportation of its freight
af-fniti+w, ~ rfind Rapids and Muskegon at which latter point terminal
anfl docks have been established in its interest, for the ac-
«n*Yr«cariierry I'I® running on Lake Michigan between
and Milwaukee.” This car- ferry was placed in service during
°*¢P£7e|nber and although too late to show any effect upon
« amo ot ){ ? ahe |nd|cat|fms warrant the prediction that it
prove avaluab e feeder to your fin
~rac”a9e—That portion of the Muskegon Division be-
and Holland 22-59 miles, .was, on Deo. 1,1897, leased
Milwaukee rr.c0. and an agreement was
+*2 i WItb tbat eompiiny, giving it the right to run its trains
%l u_ ? ., ar asésov rl_rlhatlllmrtion of the Muskegon Division be-
ween Holland an ran aven.
r f Gr™d Rapids Kalkaska A S. E. RR—In the month of Octo-
Jran<i.RaPld8 Kalkaska & Southeastern RR. commenced the
°i aJ*De from the Chicago & North Michigan RR. at Van
Huron, Mich., to the city of Kalkaska, on the Grand Rapids & Indiana
+ienSe spatheast into Missaukee County, where it reaches a
°* timber lands. The total length of this line will be about
raile8- ., An agreement for its lease for a term of ten years
® tered into with its owners for the transportation to Mus-

i tbe “ntire output of this timber tract of over 200,000,000

*? Edition to this timber there are large quantltles of
and as the line runs through an otherwise fertile terri-
°l)erail0n will unquestionably add to the revenue of your

Wl

tnvrr
lines

Renewals—The greatest economy possible has been exercised in all
departments, and this is particularly noticeable in the transportation
expenses. The maintenance of road and equipment were neces-
sarily higher than last year, owing to the increased traffic and the en-
forced repairs on renewals on equipment and structures, deferred in
the past, but notwithstanding this, your properties are to-day in good
and efficient condition, although they will, no doubt, demand greater
expenditures for their preservation in the early future.

Track.—The track was improved b?/ the laying of 38 miles of new
70-pound steel rails, equal to 19 miles of trac 9-23 miles of new
spur and side-tracks were laid, and 3-19 miles of old tracks were taken
up; 34 tons of scrap steel rail and 699 tons of scrap iron rail were sold;
346,756 cross ties and 597,721 feetB. M. of switch ties were laid.

Statistics.—Earnings, expenses, charges, etc, have been
compiled for the Chronicle as follows :
FISCAL RESULTS.

1897. 1896. 1895. 1894.
Total miles operated......... 581 581 576 575
Earnings— $ $ $
Passenger. 534,662 587,195 582,128
Freight....... 1,012,047 1,001,572 1,033,549 911,072
Mail, express, etc 109,006 106,383 103,303 103,318
Total gross earnings..1,650,723 1,642,617 1,724,047 1,596,518
Expenses—
Transportation 635,774 667,591 =
Main, of equipment.. 195,033 189,977 1,227,737 1,127,364
Main, of way, etc.... 363,165 363,777.
General and taxes. 106,425 100,131 176,359 150,396
1,300,397 1,321,476 1,404,097 1,277,760
350,326 321,141 319,950 318,758
P.c. of oper. ex. to earns.. 78-77 80-44 81-44 80-03
INCOME ACCOUNT.
1897. 1896. 1895. 1894.
Receipts— $ $ $
Net earnings......... cooceeveeneen. 350,326 321fl41 319,950 318,758
Disbursements—
Interest on debt.................. 415,971 408,364 400,528 393,573
MisceUaneous interest.... <7r.2,862 Or.1,496 4,606 6,923
Total disbursements.. 413,109 406,868 405,134 400,496
Balance.......cooiviiinnnn. def.62,783 def.85,727 def.85,184 def.81,738
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BALANCE SHEET DECEMBER 31, 1897.

Assets— Liabilities—
Construction............ $11 113,262 capital stock,...... ... «7,512,800
Const, and eqmp Funded debt (See Sup-

,,809,860 plement)............. 8,306,945
Eqmpment . I 504,871 Accrued interest, not
Mich. Equip. Co. Lim.) 269,000 dU€ ..o 42 474
Trustees M. E't. Co... 4,000 Unpald coupons,. 35,953
Investments.. . 844,621 Unpaid vouchers.. 165,910
Cash ...cooewe.. 164,782 TaX€S...cccomrrurrr..- 38,773
Bills receivable.. . 93,978 Sinking fund Mich. Eql '
Union Trust Co., N.'Y. 665 Co. (gLim.). 20,000
Balance of open accts. 165,630 '
Materials on hand 48,798
Suspense............... 28,510
Income account 74,775

Total assets........... $16,122,853 iabiliti

BRVARY SrSe-t) Total liabilities_ $16,122,853

Flint & Pere Marquette Railroad.
(Reportfor the year ending Dec. 31, 1897.)
President Wm, W. Crapo says :
Earnings and Ferry —The accounts show an increase of
f $197'f 6 over_1896>with an cre?se in net
ol $80,184, Ieavmg a balance after payment o interest
charges of $101,771. This gain was acquired in the last half
ot the year. The general business improvement accounts in
a measure for the advance in earnings, but a very c<&sidera-
ble percentage of the increase is attributable to the establish-
ment of the car-ferry from Ludington to Manitowoc and the
extension of our tracks to Toledo. There appears good rea-
son to expect a continued increase through these facilities.

The new industries now in progress of establishment along
the line are greater in number and importance than has been
the case at any one time heretofore. The contributions which
they are expected to make to the business of the company it
is hoped will compsnsate for the loss of its lumber traffic.

New Equipment.—During the past four years the tonnage
has increased from 143,438.711 tons carried one mile in 1893
to 231,350,783 tons in 1897. This addition of tonnage, amount-
ing to 62 per cent, has not brought a corresponding addition
to the earnings on account of lower freight rates. But to
handle the larger volume of freight there is required ad-
ditional freight locomotives. To meet this requirement a
portion of the earnings of the past year, $65,000, has been
appropriated, as appears in the profit and loss statement.

The enlargement of terminal facilities at Ludington, and
other additions permanent in character, causing an expendi-
ture of $19,241. have been met from land sales.

Change of Gauge.—It is in contemplation to change the
track from Port Huron to Grindstone City during the coming
summer from narrow gauge to standard gauge. The road-
bed and ties have been gradually prepared for this change,
the expense of which has already been charged in the operat-
ing accounts.

Guaanty —The company has become the guarantor on

80,000 of bonds of the Pere Marquette Transportation Com-
pany, which bonds mature $20,000 each year until paid.
These bonds are secured by mortgage trust deed conveying
the steel Car Ferry “ Pere Marquette.”

Statistics—Operations, earnings, etc., have been as follows:

Operations— 1897. 1896.
Milds op. Do, 31... 65 48 1895. x84,
Passenger mlleage 29,549,743 28,099, 819 30,009, 707 29, 130 591
Rate per pass. p. m. 2- 210 ots. 2217°¢ LW | -388
Frelght (tons) mil’g.231,350,783 188,228, 572 162,844, 175 129,792, 905

%téer%”t]onp ‘mile.. 0-698 cts. 0-737 cts. ~ 0-836 cts. 0:997 ots.

R
Pas_senger ...... 697,673 660,756 716,528 73%,554
Freight... 1,977,207 1,821,414 1,685,773 1,584,866
Mail, exp ) 117,117 112,450 103,404 95,911
Tot gross, earns. 2,791,997 2,594,620 2,505,705 2,392,331
Expenses—
Maint. of way and
structures.............. 331,815 327,893 312,294
oy aipine 1 GICE  giSs  zral
) ) 921,500 921,358 1,744,295
General....ccooes 135,972 124,996 123,808)I
Lake transportat’ n. 320,663 347,260 284,225J
Total.... ................ 2,053,650 1,936,458 1,863,506 1,744,295
Netearnings......... 738,347 658,162 642,200 648,035
P.c.of exp. toearns. (73-55) (74-63) (74-37) (72"91>
Interest on bonds... 636,576 613,323 610,248 611,121
Balance for year__ sr.101,771 | gr 44,839 sr.31.952  sr.36,914
GENERAL BALANCE SHEET DECEMBER 31.
1897.
Assets_ s 18$96. 18$95. 1§$94.
21,805,784 21,752,123 21,378,895 21,352,430
Steamers.. 366,320 366,320 3,564 3,564
(S:ar 1I‘(erry Shede 286,179 ' '
tocks an onds.. *826,300 706,300 706,300
Materlals&supplles 78,209 74,675 98,626 792288
Uncollected earn'gs. 121570 111,161 85,910 81,934
Cash 108,852 94,707 108,320 51,373
90,651 99,988 198,339 185,684
Total.ooovieinn 23,397,686 23,491,452 23,029,954 22,906,747
Liibilities—
Stock, common....... 3.500.000 3.500.000 3.,500.000 3.500.000
Stock, preferred.... 6.500.000 6.500.000 6.500.000 6.500.000
Bonds (see Supp.).. 10,749.000 10,389,000 10,429.000 10,179,000
Bills payable....... 579,263 1,039,827 553,449 65,327
Int. and dividends.. 118,110 118,443 118,777 116,693
State taxes........... 51,400 45,104 45,539 44,020
Demand liabilities. 274,038 342,591 241,990 211,831
Miscellaneous . 47,031 43,517 65.824 46.454
Profit and loss.. 1,578,844 1512,970 15757374 1,543,423
23,397,686 23,491,452 23,029,954 22,906,748
*Includes $158,000 preferred and $201,800 common stock unsold
—V. 65, p. 412.
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Cincinnati & Muskingum. Valley “Railway Company.
('Reportfor the year ending Dee. 31, 1897.J

BEEarnings, Etc.—The earnings, charges, etc., have been as
follows:
EARNINGS AND EXPENSES.
1897. 1896. 1895. 1894.
Earnings— $ $ $ $
112,059 115,257 126,388 117,91
.282,430 242,168 297,236 267,616
. 51,969 53,210 55,228 52,841
446,458 410,634 478,858 438,369
407,645 342,380 444,000 3 5,763
Netearnings....c.cceuevevneiieenienn 38,813 68,254 34,858 72.606
INCOME ACCOUNT.
1897. 1896. 1895. 1894.
) $ $ $ $
Net earnings 38,813 68,254 34,852 72,606
Other iNCOME. ..o eees aveei 4,850
Totaloeeeee e 68,254 34,852 77,456
Deduct—
Inter ston bonds 105,000 105,000 105,000
Additions and iMpProvements........ccoovveeeieniirenisnns 854
Hire of equipment.......cccoceiiine 3,239 5)728 3,352
Total.. .110,092 108,239 110,728 112,206
Balance, deficit... ... 71.279 39.985 75.876 34,750
GENERAL ACCOUNT DECEMBER 31, 1896.
Dr. Or.
Road, equipment, &o.. $5 522,857 |Cap|tal StOCK oo $3,997,320
Sup lies on hand 17,624 IFirst mortg. bonds...... 1,500,000
Cash....cccoceeueee 81,663 \P. C. & St. L. Ry. Co.
Accounts due 31, '493 advanCes.......coeveriene. 1,081,013
Miscellaneous... . 6,683 1Coup, due July 1,1897,
Debit of income aco't.. 1,975,571! and prior................ 945,805
I Coup, due Jan. 1,1898. 52.500
Miscellaneous ace'ts.... 59,254
Total oo $7,635,892 $7,635,892
-Y. 64 p. 997.

Bangor & Aroostook Railroad.
(Report for the year ending June 30, 1897.J

Vice-President F. W. Cram says :

Organization—Tax Exemption, Etc.—The company was or-
ganized tinder the General Railroad Law in February, 1891,
to build from Brownville to Van Buren, with spurs to Ash-
land and Fort Fairfield. The Legislature authorized the
County of Aroostook to aid the enterprise to the extent of
$5,000 per mile preferred stock subscription on the line in
Aroostook County west and north of Houlton and on the Ash-
land Branch. The State also prohibited the building of other
railroads within 15 miles, and in the same geners,| direction as
the Bangor & Aroostook, until Feb. 27,1921, and entered into a
contract for an annual re-payment to the railroad company of
95 per cent of the company s State taxes. Authority was also
given to issue $600,000 preferred stock additional to that sub-
scribed by Aroostook County. The total amount realized to
date from preferred stock subscriptions is $1,064,459.

Leases.—In 1892 the Bangor & Piscataquis RR., Oldtown
to Greenville, 76 miles, and the Bangor & Katahdin Iron
Works Ry., 18 miles, were leased on the basis of, for the two :
First year, $58,750; second year, $63,750; third year, $68,750;
thereafter not exceeding $83,750 per year. The Bangor &
Piscataquis mortgages, the issue of bonds under which ma-
ture in part, and are in part subject to call in April, 1899,
bear rates of interest at 5, 6 and 7 per cent respectively. It
is expected the bonds in renewal will bear a lower average
rate of interest, to the benefit of your company.

Completion of Line.—That portion of the new road—
Brownville to Houlton, 94*3 miles—was opened to traffic on
Jan. 1, 1894, though not completely ballasted until August,
1895 ; the section from Houlton to Fort Fairfield and Caribou,
73*5 miles, was opened to traffic on Jan. 1, 1895; the Ashland
branch, 42'8 miles, on Jan. 6, 1896, and the Limestone exten-
sion, 15*9 miles, built under charter to the Aroostook North-
ern RR Co., and leased by this company on Dec. 1, 1897,
making the total mileage operated 321*5.

Equipment.—The equipment of the company is :

Equipment owned. —32 loco motives (2 not in use, 35 passenger,
baggage, mail and express oars, 139 freight and work cars, 9 snow-
ploughs, 6 danger cars.

Operated under car trusts.—758 flat cars, 425 box oars, 20 stock
cars, 15 caboose cars.

Trackage.—During the past year arrangements were made
wil h the Maine Central Railroad Company whereby all of
our through trains run over that company'’s tracks to Bangor.

Outlook.—A general over-production of potatoes in 1895
forced low prices and a disappointing output from that year’s
crop, and prices for the 1896 crop were also disappointing, al-
though the shipments were large. The crop of 1897, on ac-
count of a wet and cold summer, was practically a failure.
It is significant, however, that in the last six months of 1897,
notwithstanding the movement of 540,000 bushels of potatoes
less than in the corresponding months of the preceding year,
the gross earnings show a gain of $20.855, and this with all
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conditions unfavorable for lumber shipments.
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Statistics.—The operations, earnings, etc., were as below:
OPERATIONS, EARNINGS AND EXPENSES.

Operations— 1897. 1896. 1895.
220,213 229,940 194,574
8.806,243 8,871,703 6,840,476
2*443 cts. 2*501 cts. 2*410 cts.
341,725 295,401 257.609
13,222,280 26,141,457 20.849.1 96
1%531"cts. 1*729 cts. 1*913 Ots.
Earnings— $ 3$ $
Passengers.. 215,200 221,952 164,877
Mail........... 15,450 13,467 11,185
Express 7,521 8,593 5,877
Excess baggage. 2,041 2,129 1,140
509,228 452,195 398,758
Car service, balance. 4,236
Rents ....occceevveeeeens 1,104 1.326 996
Gross earnings from operation.. 754,781 69 *,662 582,832
400,695 408,202 346,369
Net earnings. 354,085 291,459 236,463
Deduct—
176,350 142,550 104,800
Other interest.. 3,305 2,784 2,939
Rentals 83,950 83,950 72,700
Miscellaneous and taxes. 11,102 1,223 1,659
Improvements........c.cccoe.... 60,420 33,755 35,171
Total... 335,127 264,262 217,264
Surplus 18,958 27,197 19,199
CONDENSED GENERAL BALANCE SHEET JUNE 30,1897.
Assets— Liabilities—
Road and appurten’s...$5,779,492 First mortgage.. ...$3,360,000
Aroostook Construe. Co. 883,090 Second mortgage.. 1,050,000
Equipment account 330,189 Common stock... 1,040,500
Cash.. 114,066 Preferred stock. 1,061,723
Perman prov’t 126,491 Car trust bonds . 380,000
Material and supplies.. 81,340 Aroostook Construe. Co. *156,735
Due from cos. &indiv’s. 92,224 Interest and rentals ac-
Property . 26,518 crued, includ. .]uly 1. 107,038
Net traffic balances....... 16,234 Bills audited.. 3
Due from agents .......... 5,128 Notes ayable
Rightsof wayin process Miscellaneous.
of settlement 3,885 Profit and loss...
Suspense account... 159
Total..ooooeveiiieie $7,458,733 Total.oiiieeicee $7,458,733

~Balance due on account of building the road; payable in preferred
stock or proceeds therefrom. Par value of preferred stook now in the
treasury, $156,735

t Notes given to cover cost of terminal and repair facilities at Old-
town and in part renewing rails, ballasting, culvert and bridge on the
Bangor & Piscataquis RR., all absolute betterments; and for material
and supplies now on hand and elsewhere shown as.assets.—v.65,p.974.

Detroit Grand Rapids & Western Railroad.
(Reportfor the year ending Dec. 31,1897.J

President Charles M. Heald says in part:

General Results.—The results for the past year show a surplus. This
is gratifying, coming as it does after a long-continued period of busi-
ness depression. In the volume of trailio there was a favorable in-
crease. Your lines throughout traverse a fertile country, which is
developing and improving from year to year. Many sections which
some years since were barren stump lands are being gradually trans-
formed into farms, and the small towns show a steady growth.

Lack of Equipment.—The showing for the year would, unquestion-
ably, have been better, but for the scarcity of oars which existed dur-
ing the last four months. It is safe to saz that for the mileage of
track and the tonnage handled your road has a smaller equipment
than any other in Michigan. Furthermore, the power is mostly of
small type and oapaoity.

Latce Ferry. -Dock properties have been acquired at Muskegon,
Mich., and Milwaukee, Wis., and a oar ferry boat, capable of carrying
from twenty four to twenty six loaded cars, has been leased for the
transportation of freight across Lake Michigan. A lease has also been
made with the Chicago & West Michigan Ry. Co., covering the trans-
lake frel(?ht between Grand Rapids and Muskegon, to connect with
your road at Grand Rapids. The Chicago Milwaukee & St. Paul Rail-
way Co. will handle and switch all such freight at Milwaukee. These
arrangements will give your company a through line between Detroit
and Milwaukee, and ensure to it a fair share of the trailio moving the
year round between the East and the West. Although it was not pos-
sible to start the car ferry until late in December, it is fair to predict
that it will prove a valuable feeder to your road, ‘and open up to it a
large territory from which considerable traffic can be drawn.

Track.—The track has been maintained in good condition. 18*42
miles of new 70-pound steel rail were laid in main track and the old
steel released thereby was used on branch lines for the construction of
sidings, or sold. 34,541 cubic yards of sand, gravel andcinders were
used for ballasting, and 25,826 cubic yards of sand, gravel, cinders
and clay were use for widening embankments, filling and other pur-

the entire general business depression the shipment of ma-
chinery to points on the line, mostly for lumber manufacture,
has continued, and there is promise during the coming open
season of a much larger lumber output than in any previous
year. And those best competent to judge predict the plant-
Ing of a greater acreage In Aroostook County than ever be-
fore. We have every confidence that the growth in traffic
from this forward will be steady and permanent.

poses. 181,623 cross-ties and 201,974 ft. B. M. of switch ties were laid.
OPERATIONS, EARNINGS AND EXPENSES.
Miles of road Deo. 31.. 451 Earnings—

Operations S $484,122
Passengers carried ... 679,946 Freight....... 741,945
Pass carried 1 mile... 24,635,528 Miscellaneous. 90,673
Rate per pas.per mile. 1*965 cts.

Tons carried.......... ...... 695,64 8 Total.oieicine. $1,316,740
Tons carried 1 mile... 64,354,129 Operating expenses... 947,589
Rate per ton per mile. 1*153cts. .
Net earnings.. $369,151
INCOME ACCOUNT.

Net earnings... $369,151 Interest on bonds...... $195,026

Miscel. interest. 5,014 Detroit Terminals ,
Taxes. 36,774
$374 165 Total. $276,606
Balance, surplus... $97,559

GENERAL BALANCE SHEET DEC. 31, 1897.

Dr. Cr.

Cost of road.. . $9,621,561 Common stock.. $2,510,000

Eqmpment 637,485 Preferred stock. 3,183,500
ash. .. 195,706 Funded debt....... 4,683,168

BI||S receivable... . 180,000 Interest... - 64,292

Materials & supplies.. 30,951 Vouchers 177,828

Open aocts. (balance). 86,672 s
Total..ooee v $10,752,375

—V. 66, p. 424.
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GENERAL INVESTMENT NEWS.

Reorganizations, Etc.—Latest Data as to Defaults, Reor-
ganization Plans, Payment of Overdue Coupons, Etc.—All
facts of this nature appearing since the publication of the last
issues of the Investors’ and the Street Railway Supple-
ments Mmay be readily found by means of the following index.
This index does not include matter in to-day's Chronicle.
As to some smaller companies see also p. 572, issue of Mar. 19.

Railroads and Miscel. CO.'S. Railroads & Mis. Co.'s—(0<m.)—

Vob-mc 66— Page. Volume 66— a%e.
Arizona Canal Co........ .. reorg. 810 Asbur?/ Park & Belmar............. sold. 610
Bine Ridge & Atlantic ...reorg. 810 Brooklyn El. RR.2d i/nstal.of asses. 383
Brooklyn & Brighton B. .reeve, ctfs. 810 Cincinnati Inc. Plane .sold.471, 810
Central Br., U. P ag-eem. operative. 81" Columbus (Ga 759
Nashville Tel. & Charleston., .sold. 811 Columbia & Maryland 084
N. Y. JPhila. & Norf..r* r .065,770, 811 Denver City.. reorg. 610
Niagara Lxnd & Dockage..forecUts, 811

N. E . TOvn.574,771, 811 Ao ....sal

Phil. Read. & In . .

St. L. Kings County Elevated.rau 8. ctfs.

Lakeside Ry. (Mahano?l_ City, Pa.)

applic.for reevr.

U.P.Den. & Gulf, g ... sol
West Virginia & Pitts .default, «65;

deposits requested. 812

Street Railways.
Akron St. Ry. & 111......... reevs. ctfs. 573

Lynchburg Electric
New Orleans Tr...... .
Norfolk & Ocean View..
Park City (Bowling Green,
Syracuse East Side Rv.

ALYE
efault.
Tiffin & Fostoria (O.) Elec. Ry .sold

Baltimore & Ohio RR.—Coupons of May 1.—It is under-
stood that default will be made May 1 on the sterling loan of
1910, the interest on which has heretofore been regularly
paid at the office of J. S. Morgan & Co. in London. The
amount of this loan is $9,634,504. Cleveland Terminal &
Valley interest will be paid as usual at Brown Bros. & Co.
What action will be taken as to Baltimore Belt coupons,
which on May 1 will be six months overdue, has not yet been
announced; nor could it be learned yesterday whether or
not the interest would be promptly paid, as heretofore, on
the small loan of Baltimore & New York bonds.

Coupons of Akron & Chicago Junction bonds will be pur-
chased, as has been done several times already, by Vermilye &
Co. of this city.—V. 66, p. 759.

Bergner & Engel Brewing.—Dividend Reduced.—The
company has declared a semi-annual dividend of 3 per cent
on the common, a reduction of 1 per cent. The company has
paid regular dividends up to this time of 8 per cent per an-
num on both preferred and common since its incorporation
in 1894.

President C. W. Bergner is quoted as saying that the re-
duction of the dividend was based on the following reasons:
The change in the State tax last year, which, on the basis of
output instead of $1.000 per license means a heavy increase
in the tax, the non allowance by the Government of the form-
er rebate on the Federal tax, and the proposed increased
tax. Business, he states, is in a prosperous condition and
sales and profits are as large as last year.

Brooklyn & Brighton Beach RR.—Foreclosure Suit.—
The suit of the Central Trust Co. of New York to foreclose
the first mortgage of 1887 for $5( 0 000 was tried this week in
the Supreme Court before Justice Johnson. Briefs are to be
submitted within two weeks.—V. 66, p. 810.

Brooklyn Elevated RR.—Third Instalment of Assessment
Payable May 9.—The third instalment, of 15 per cent of the
amounts to be paid by the security holders, is called and is
payable at the office of the Central Trust Co., 54 Wall Street,
on May 9, 1898. The first two instalments were 25 per cent,
each, leaving 35 per cent to be hereafter called. The total
assessments are:

On each. Am’l Oneach. A
Union EI. 2d ino., $1,000......... $100 Seaside & B. B. IstM., $1,000.$100

Brooklyn EI. stock, $100........ 10 Brooklyn EIl. 2d M., $1,000... 200
—V. 66, p. 663.

Brooklyn Queens Co. & Suburban.—Earnings for the
guarter and the nine months ending March 31 have been:

3 mos. ending Gross Net Other Interest,

March 31. earnings, earnings, income, taxes, etc. Balance.
1898... , $58,074 $8,610 $91,796 def.$25.112
1897... 154,927 47,507 2,342 90,300 def. 40,451

9 months—

1897-8... , $240,709 $18,872 $272,106 def.$12,525
1896-7... 534,951 198,571 6,882 268,388 def. 62.935

Loans and bills payable, $245,000; profit and loss, deficiency»
$379,163, against loans and bills payable on Dec. 31, $170,000,
and profit and loss, deficiency, $354,048.—V. 66, p. 335.

Central Pacific RR.—Committees Consolidate.—August
Belmont, John G. Carlisle and George Coppell, the commit-
tee representing the interests of the shareholders of the com-
pany in America, have joined the London committee, con-
sisting of F. G. Banbury, Esg., M. P. (chairman); John B.
Akroyd, Esq.; Lord Alwvne Compton, M. P.; Daniel Marks,
Esq., and Joseph Price, Esq.—V. 66, p. 573.

Central Washington RR.—Washington Central RR.—
Northern Pacific RR.—Reorganization.—The Central Wash-
ington RR. will be reorganized as the Washington Central
RR. and leased to the Northern PacificRy. at arental sufficient
to meet the interest charge on new fifty-year 4 per cent gold
bonds, to be issued at the rate of $15,000 a mile. The princi-
pal of the old mortgage debt was $2,150,000, which with
$645,000 of accumulated interest for five years made a total
debt of $2,795/00. This amount is to be cutin half, for
which $1,397,500 of Washington Central stock will be issued.
The old bondholders will receive their pro rata share in $1,-
397,5(0 of the nnw fours and $1,397,500 of Northern Pacific
common stock, the latter to he issued in exchange for the
Washington Central stock.—Y. 66. p. 708.
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Chicago & Western Indiana RR.—Bonds Listed.—On the-
New York Stock Exchange have been listed $216,000 ad-
ditional general mortgage 6s, making total amount listed to-
date $9,868.000.

The mortgage trustees are now Anthony J. Thomas and
Charles Howland Russell. * The lease to the Louisville New
Albany & Chicago Railway Co. (supplemental, for additional
facilities), on which the issue of these bonds is based, was ac-
tually executed between this company and another railroad
company, approved of by the trustees as constituting good
security for such additional bonds, and was properly assigned
and transferred to the trustees.

“ In accordance with the requirements of the mortgage
deed the rentals payable to the trustees under this lease *pro-
vide for the monthly payment of rentals at least 20 per cent
in excess of the interest on the bonds,” also for sinking fund
as follows: Six per cent interest per annum on $750,000, $45,-
000 ; 24 per cent excess, $9,000 ; sinking fund, $5,344. Total,
as above, $59,344.

“ Of the $750.000 bonds thus provided for we now request
the listing of $216,000 only, bearing the Nos. 14,153 to 14,368
inclusive ; the listing of the remaining $534,000 will be ap-
plied for later.”—Y. 66, p. 384.

Cincinnati & Muskingum Valley Rj.—Coupon Payment.
—Coupon No. 36, for six months’ interest, due Jan. 1, 1889,.
upon the first mortgage bonds, will be paid by Winslow,
Lanier & Co., No. 17 Nassau Street, New York City, on
presentation, on and after May 1, 1898.

Lease Canceled—Status of Foreclosure.—The annual report
for the year ending Dec. 31, 1897, says :

Since the last annual report, the suit of Evan J. Henrﬁ and others
against the Cincinnati & Muskingum Valley Ry. Co., the Pittsburg
Cincinnati Chicago & St. Louis Ry. Co,and others, wherein a cross-
petition had also been filed by Charles Moran, Trustee, and whioh

suit has been pending in the Circuit Court of Hamilton Coumy, Ohio,

for more than two years, was, by consent of all parties, dismissed at

the costs of the Pittsburg Cincinnati Chicago & St. Louis Ry. <0. The

dismissal of this suit ends all controversy heretofore pending between

stockholders and bondholders of the Cincinnati <& Muskingum Valley

Ry. Co., in reference to the validity of the lease, and leaves said lease

canceled and of no further effect, as declared by the judgment of the
United States Oirouit Courtin Cincinnati in the suit of Charles Moran

and others.

It will he remembered that the directors and stockholders of this
Company likewise ordered a cancellation of said lease, and it is not
probable that further action will ever he taken toward enforcing the
provisions of said lease against the P. C. Oh. & St. L. Ry. Co.

Status of Foreclosure.—The decree of foreclosure in the suit of
Charles Moran, Trustee, against the company and others in the-
United States Circuit Court of Cincinnati, still stands unenforced, and
at this time it is not certain what action the bondholders desire to take
in regard to the same. The order of sale may, at the request of the
complainant in the suit, be entered at any time. Meantime the direc-
tors of this company, acting in concert with the holders of a majlorit
of the bonds, have united in appointing John P. Green, of Philadel-
lln_hia, as trustee to fill the vacancy caused by the death of J. Edgar

homson and Charles Moran.

The results of the year’s operations are shown under the
heading, “ Annual Reports on page 855.”"—V. 64, p. 997.

Citizens’ Street Railway of Indianapolis.—Circular as
to Annual Meeting.—The stockholders have received a cir-
cular asking for proxies to he sent to E D. Toland for the
election at the annual meeting May 10 of the following gen-
tlemen as directors: W. W. Kurtz, W. Jay Turner, R. H.
Rnshton, Dr. Joseph S. Neff, William C. Houston, B. M.
Gaskill and J. Levering Jones. The circular says:

At the present time there is one vacancy in the hoard of directors-
and the office of President is vacant. Mr. W. W. Kurtz, the Vice-Presi-
dent, has acted efficiently as Presidentin the interim. The f)roperty is
a valuable one if com;ﬁ]letely extricated frdm the unusual legal and
local complications which surround it. These complications, if the
interests of stockholders are to he adequately protected, should be
earnestly and energetically dealt with by a full board, representing
substantially and equitably all stock interests, headed by a President
devoting his entire time to the devolopment of the J)roperty and the-
solution of the problems surroundtng it. The board above proposed
will be able to make strong alliances in Indiana. This plan this
hoard, if elected, can pnrsue as the firstnecessary step towards an ad-
justment of the difficulties. All the gentlemen recommended repre-
sent large holdings of stock of the company and leave no substantial
interest unrepresented.—V. 66, p. 759.

Colorado Midland Ry.—Bonds Listed.—On the New York
Stock Exchange have been listed $8,25 «.000 first mortgage 2-
3-4 per cent 50-year gold bonds of 1947 aad $861,000 first
mortgage 4 per cent 50-year gold bonds of 1947.

The application to the New York Stock Exchange makes
the following statement regarding the interest oa the $6,250,-
000 of 2 3-4 per cent bonds :

Interest on Bonds. —ntereston these bondsis payable semi-annually,
January 1 and July 1, as follows: From July 1, 1897, to July 1, 1900,
2 per cent per annum in money; from July 1,1900, to July 1,1902, 3
per cent, and thereafter 4 per cent. The remainder of the interest to
July 1, 1902, up to 4 per cent, shall be payable in money on the first
day of July of each year, if the earnings of the preceding year will

ermit, or to the extent not so earned in scrip convertible into pre-
erred stock voting trust certificates. Coupons dated July 1,1898,
1899 and 1900 are stamped on the hack as follows: “$2 »additional
payable hereon in cash if earned during preceding year, or in preferred
stock scrip for so much as is not so earned.” Coupons dated July 1
1901 and 1902 are stamped, “$10 additional payable hereop in cash,
if earned during the preceding year, or in preferred stock scrip for so
much as is not so earned.”

The $861,000 first mortgage 4 per cent bonds belong to the
same issue as the foregoing bonds, bat bear full 4 per cent
interest from July 1, 1897. The application also says :

Securityfor Bonds. - The first mortgage bonds are secured by the
whole lino of road and all the rolling stock, except 3 locomotives, 4
passenger cars and 326 freight oars, securing $114.000 equipment
bonds now outstanding. The issue is limited to $10,000.000, of whioh
the bonds Nos. 1to 6,250, inclusive, bear reduced interest for the first
five years. Until July 1,1903, the right is_reserved to confer upon,
bonds Nos. 9,501 to LO.OOQ, inclusive, a priority of lien for principal
and interest over all other bonds of this issue, subject, however, to thttr
approval of the trustee of the mortgage. 4



April 30, 1898.J

Road.—Thes mileage is: Main line—Colorado Springs to New
Castle, 229 miles; branches—Arkansas Junction to Leadville, 4;
Aspen Junction to Aspen. 18; Cardiff to Spring Gulch, 15; spurs to
quarries, etc., 3; total miles owned. 269; leased lines—Rio Grande
Junction Ry., 62; Denver & Rio Grande RR., 14; Atchison Topeka &
Santa Fe Ry., H; total miles operated, 345. < In addition to the above
mileage the mortgage covers also 2-09 miles Busk Tunnel (condition-
ally) and 7-54 miles of track between Snowden and Leadville,not used
at present.

voting Trust—The authorized issue of preferred stock is $6,000,000;
rate of preference, 4 per cent, non-oumulatlve, and no more. The
authorized issue of common stock is $4,000,000. All the stock (except
11 shares required for the qualific ition of directors) is deposited with
“the Central Trust Co. of New York, under a voting trust agreement for
esix years from Oct. 29,1897, and thereafter, until the ii.-st mortgage
bonds, Nos. 1 to 6,250, inclusive, issued in exchange for the old 6 per
cent first mortgage bonds, shill hive received 4 per cent interest in
mcash for three successive years. Tne Voting Trustees are Messrs.
Frederic P. Olcott. Henry T. Rogers, Adrian H Joline, William Lid-
derdale and Cecil W. Boyle. They are vested with all the powers and
rights of the owners of the stock, except that the approval of a ma-
jority of the outstanding stock trust certificates shall be required for
the sale of the stock or the lease of the road, and the approval of two-
thirds of the outstanding certificates for the creation of new liens or
anincrease of stock.”

Earninas and Interest Charges.—The application also
says : “The obligatory interest on the outstanding bonds
will amount to about $177,00) for three vears, $233,000
for the two years then following and $296,000 there-
after. The difference between these figures and those
given in the plan of reorganization is caused by the re-
refusal of the Bask Tunnel bondholders to accept the terms
proposed in the plan, in consequence of which refusal
$1,250,000 bonis originally set asid-i for the acquisition of the
Busk Tunnel will remain unissued at present. Tne fixed
charges of the company are so low that the earning power of
the property, even in years of unmual depression, should be
sufficient to ensure their payment. The comparative state-
ment of earnings given below will support this belief, for the
year ending June 30,1897, with its strike at Leaduville lasting
263 days, put the road to a te3t more severe than any likely
to happen again. The statement shows that the interest for
the whole current year has been earned in the first eight
months.”

8 mos. ended  B-------eeme Year ended-----------eemn >
Feb.28,1898. June30,1897. June30,1896.
«Gross earnings ....$1,225,668 $1,668,589 $1,906,280
«Operating expenses . 948,098 1,343,415 1,348,213
Net earnings $277,570 $325,174 $558,067
Taxes and rentals. 93,430 148,483 145,015
Surplusavail,forint'rest. $184,140 $176,691 $413,052

~*Y. 66, p. 708.

Columbus (0.) Street Ry.—New President.—Emerson Mc-
Millin has resigned the presidency and been succeeded in that
office by Robert E. Sheldon.—V. 66, p. 381.

Consolidated Gas Co. of New York.—New Stock Listed.—
On the New York Stock Exchange there has been listed
$500,000 additional capital stock, making total amount listed
to date $36,730,000. “These 5,000 shares have been sold in
pursuance of a resolution of the finance committee adopted
Feb. 25,1898. The proceeds of the sale of these shares are to
fee used for the purpose of meeting maturing bonded indebt-
edness and for extensions and improvements.”—Y. 65, p. 1113.

Consolidated Gas Co. of Pittsburg.—Inoreise of Stock,—
The stockholders last week voted to increase the capital
stock from $303,000 to $6,500,000, and to issue bonds at 5 per
cent for $5,000,000 The capital stock will consist of $4,009,-
000 common and $2,500,0 )0 preferred. The Consolidated Q-as
Compan ~ has purchased the East End, South Side, Pittsburg
and Allegheny ga3 companies. Brown Brothers of this city
represent the syndicate which is carrying out the consolida-
tion.—V. 66, p. 338.

Continental National Bank, New York City.—New Presi-
dent.—Benjamin Pertins has been elected President of the
bank, succeeding Edmund D. Randolph, who recently re-
signed. Mr. Perkins has been a director of the Continental
National Bank for many years. He is also a director of the
Home Insurance Company, the Manhattan Life Insurance
Co., the Manhattan Savings-Fund and other institutions.

Decatur (111.) Gas & Electric.—A syndicate headed by
A. G. Danforth & Sons of Peoria it is stated has secured con-
trol of the Decatur gas plant, including all the property,
franchises and plant of the Decatur Light Heat & Power Co.,
and also the Decatur Electric Co. The deeds were made out
to Paul M. Bussy of Washington, 111, who will hold the
property in trust until the purchase is completed. The
Peoria “ Transcript” on April 12 said:

The price paid was approximately $130,000. The purchasers assume
the bonded indebtedness of the company, which amounts to about
$80,000, and pay $50,000 in cash. The stockholders in the old com-
pany have the privilege of exchanging their stock for bonds in the
new company. The name will be the Decatur Gas & Electric Co. It
is understood that the plant will be enlarged and that extensive im-
provements will be made. Danforth & Sons are a firm owning gas
and electric plants at a number of places and will doubtless be suc-
cessful in their handling of the Decatur plant.

Detroit Fort Wayne & Belle Is’e.—Fort Wayne & Belle
Isle Ry.—Mortgage for $1,200,000 Filed,—The Fort Wayne &
Belle IsleRy. Co. of Detroit, having been succeeded oy the
Detroit Fort Wayne & Belle Isle Ry. Co., the new corpora-
tion has filed a mortgage for $1,200,000 to secure 5 per cent
gold bonds due in April, 1927. The new loan will be used in
&rt to refund the $345,000 of old firstmortgage bonds, which

ve been subject to call at par since Oct. 1, 1897, and in
part to meet the cost to the present owners of acquiring the
property. It will be remembered that control of the road
was acquired by interests friendly to the Detroit Electric and
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Detroit Citizens' companies in January, 1897. The President
of the new corporation is J. C. Hutchins and the Secretary A.
G. Peters.—V. 64, p. 82

Erie & Central New York.—Road Completed.—Bonds.—
The entire line from Cortlandt, N. Y., south 19 miles to Cin-
cinnatus, has been completed, and trains were to begin run-
ning this week. The company is authorized to issue not ex-
ceeding $800,000 of stock, of which at last accounts $268,000
was outstanding. It also has outstanding a mortgage for
$800,00), securing 6 per cent bonds due Aug. 1, 1915, and
issuable at not exceeding $15,n0) per mile. The bonds are
subject to call at par on and after Aug. 1, 1900. W. D. Tis-
dale, of Cortlandt, is President.

Grand Rapids Kalkaska & South Eastern RR.—Chicago
& West Michigan Ry.—New Enterprise.—The facts regard-
ing the new Grand Rapids Kalkaska & South Eastern RR.
will be found on a previous page, in the annual report of the
Chicago & West Michigan Ry. The Ch. & W. M. has agreed*
to lease the new road for ten years.—V. 66, p. 38.

Kansas City Eldorado & Southern Ry.—Bonds Author-
ized.—At a meeting at Rich Hill, Mo., April 12, the stock-
holders authorized a loan for $450,000 to provide for the ex-
tension of the road from Eldorado Springs in, Cedar County,
to Rich Hill to connect with the Kansas City Fort Scott &
Memphis R.R. Work ha3 been begun on the new line. The
Lincoln Trust Co. of St. Louis, it is stated, was represented at
the meeting, probably with aview to being mortgage trustee.

Louisville Ry.—New President.—J. B. Speed has resigned
the presidency and will be succeeded by T. J. Minary, the
General Manager.—V. 66, p. 519.

Manhattan Alma & Burlingame.—Atchison Topeka &
Santa Fe Ry.—Sold.—The Manhattan Alma & Burlingame
R. R. was purchased at the foreclosure sale at Topeka, Kan.,
April 19, by Adiel Sherwood of St. Louis. The line extends
from Manhattan, Kan., to Burlingame, 56 miles, and was
formerly owned jointly by the Atchison Topeka & Santa Fe
and the Union Pacific. Thelatter'sinterest has been acquired
by the Atchison and the road will be merged in that system.
—V. 66, p. 810.

Merchants’ & Manufacturers’ Railroad of Detroit.—
New Enterprise.—Under this title is being organized a com-
pany to build and operate a terminal railway, which shall
bring all the railroads entering Detroit into connection with
the river front and the manufacturing houses adjacent there-
to. The length of the road', including a tunnel of 1% miles,
will be about four miles. Lewis Warfield, of this city, is the
engineer having the plans for construction in charge. The
road, it is thought, will cost about $2,000,000. It is designed
to run from Third Street and Adair Street on the streets
nearest the river, and also by tunnel under Randolph
and Fort streets, by way of Cadillac Square, to the Fort
Street Union Depot, connecting at River and Eighth streets
with the five railroads using that depot. Th-I new com-
pany, however, it is stated, will be an entirely independent
enterprise. The men interested in it are :

George H. Barbour, of the Michigan Stove Co.; Fred. T. Moran, Pe-
ninsular Stove Co.; J. B. Howarth, Pingree & Smith; Dr. J. B. Book, of
the Palms estate; Frank W. Eddey, of H. D. Edwards & Co.; Albert
Pack, Edwin Armstrong, of Armstrong & Graham; M. W. Beecher, of
Beecher, Peek & Lewis; James Inglis,of the American Blower Co.;
Homer Warren, and Robt. Henkel, President of the Commercial Mill-
ing Company.

Michigan Traction Co. of Kalamazoo and Battle Creek.—
Property Acquired.—The company has received a deed of all
the property, equipment and franchises of the Citizens’
Street Railway Co. of Kalamazoo, and has assumed, it is
stated, the $60,000 bonded indebtedness of the old company.
It is proposed to complete at once the company’s line from
Kalamazoo to Battle Creek.

Mileage Books in New York State.—Governor Black Signs
the Bill.—Governor Black has signed the bill requiring the
railroads of New York State, charging a rate per mile m
excess of 2 cents, to issue mileage books at 2 cents per mile
for 500 miles, as well as for 1,000 miles. In view of this
action the New York Ontario & Western has decided to
withdraw all commutation tickets, mileage books, and to put
in force a uniform rate of 2 cents per mile for all distances
traveled.

New Orleans Traction Co.—Default.—As expected would
be the case, no funds have been provided to meet the coupons
due May first on the $1,5)0,000 of collateral trust notes.—
Y. 66, p. 617.

New York & Queens Light & Power Co. of Flushing.—
Mortgage Filed.—The company has executed a first mortgage
for $250,000, to the Mercantile Trust Co. as trustee, to secure
250 $1,000 bonds. The bonds are to be used for retiring
bonds of the Flushing Electric Light & Power Co. and for
extending the plant in the villages of Flushing, College Point
and Whitestone.

New York & Staten Island Electric.—Mortgage Filed.—
The company has made a mortgage for $1,000,000 to the
Colonial Trust Co., as trustee.—Y. 65, p. 1072.

New York Susquehanna & Western RR.—Stock No Longer
Listed.—The common and preferred stock has been stricken
from the list of the New York Stock Exchange. Nearly all
has been exchanged for Erie Stock. There is outstanding, it
is stated, a little more than $1,000,000 of common and a little
less than the same amount of preferred,—V. 66, N

Iw~ for other Investment Items seeloave 860.
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W ~tyoxts and J$otnm m ts.

GENERAL ELECTRIC COMPANY.

SIXTH ANNUAL REPORT—FOR THE YEAR ENDING
JANUARY 81, 1898.

PRESIDENT’'S REPORT.

Schenectady, N. Y., April 25, 1898.
To the Stockholders of the General Electric Company :

The past year witnessed a revival in business which in-
creased rapidly in activity and volume during its latter
emonths.

In the last Annual Report attention was called to the fact
that your Company began the year with less orders on hand
than previous seasons. As a result of this, the actual out-
put of your Work's has beea slightly smiller than in pre-
vious years, although the orders received during the period
have shown a marked increase. This increase will be re-
flected in the shipments of the ensuing year.

A careful scrutiny of the assets of your Company, other
than its patents, leads to the belief that previous values
were conservatively fixed, and no changes of any signifi-
cance have been necessary.

Tie patent account of the Company has been kep: at
substantially the same amounton its books since the organ-
ization of thp Company. The question of are-valuation of
patents is one to which consideration should be given at
the proper time.

BUSINESS OF THE YEAR.

....$12,524,933 07

10,727,692 02
----------------------- $1,797,246 05
Interest and discount, and interest and

Gross earnings
Less expenses

I_dividends reoeived on securities owned 389,789 16
ess:
Intereston debentures*........... . 313,333 35
———————————————— 56,455 81
1,853,701 86
Deduct amounts written off:
Sundry losses and allowances for pos-
sible losses 79,220 42
Patents and Patent Exoenses 333,334 68
Inventories and Consignmen . »9,665 70
Reserve for Extensions to F y
Plants..... oo s 250,000 00
752,220 80
Less:
Profit on securities sold and debentures
canceled.....vie i 130,37131
----------------- 621,849 49

Y BAT S ittt ettt bbb = eenenen $1,231,852 37

In addition to the purchase of $2,000,000 of debentures re-
ferred to in previous Annual Reports, your Company has
purchased during the year just ended $2,000,000, and the en-
tire $4,000,000 have been destroyed. Since the books were
closed $296.000 additional have been acquired, and are now
held in the Treasury of the Company.

An increase is shown in the amount received from inter-
est and dividends from securities owned. It is expected
that the income from this source will still further increase
from year to year, unless considerable sales of such securi-
ties should be made by the Company.

The growth of your business has made' it necessary to
make further expenditures for additions and changes at
your factories and in acquiring much additional machinery.

Plans have been prepired and contracts partially closed
for a new foundry and a large and important machine shop,
the largest buildings yes erected by your Company.

In anticipation of the investment in the construction and
equipment of these new shops, which it is estimated will
cost about $500,000, the sum of $250,000 has been deducted
from the profits of the past year and carried to factory
reserve account.

It has been the practice of the Company to write off the
amounts expended for additional factory facilities. It is
thought that these allowances are not more than are re-
quired to properly provide for depreciation in all your fac-
tory plants taken as a whole,

At the Annual Meeting of the Stockholders, held four
years ago, the question of reducing the Company’s share
capital in the manner prescribed by law was referred to the
Directors. Since that time the matter has had the earnest
attention of your Board, and it is their hope thata plan will
be submitted for your consideration at an early date, de-
signed to provide for a suitable reduction of the share capi-
tal of the Company, with a view to the resumption of divi-
dends.

THE PATENT SITUATION.

The Patent situation has not materially changed since the
last Report to the Stockholders. The Company has secured
many important patents during the year, by inventions of
its engineers and experts, and by purchase. /

One of the Van Depoele trolley patents which had been
uniformly sustained by the courts up to last summer has
been adversely passed upon by the Court of Appeals for the

On $8,000,000 for four months and on $6,000,000 for eight months.
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Second Circuit. This decision was on a motion for prelim-
inary injunction and is not final. The invention was an im-
portant contribution to the electric railway art, and no
court has questioned its great merit. There is reason to
believe that the technical objections to the claims of the
patent, upon which was based the decision of the Appellate
Court overruling that of the Circuit Court in favor of the
patent, will be found upon full consideration at final hearing
to be insufficient to defeat the patent.

In view of the fact that nearly all of the railway com-
panies in the country that would be likely to use the over-
head trolley system are now electrically equipped, and that
the third rail and underground conduit methods are being
rapidly adopted for the important new enterprises, an ad-
verse decision in this case will have but slight effect upon
the business of your Company.

Many other cases based upon patented inventions of great
value, including a number on the overhead trolley system,
are being pressed against infringers, in which early, and, it
is believed, favorable decisions are expected.

THE DEPARTMENTS OP_SALES. MANUFACTURING AND

FINANCE.

Your careful attention is called to the reports of the Vice-
Presidents having these departments in charge.

Your Directors desire to express their appreciation of the
valuable service of your admirable engineering and com-
mercial staff, as a result of whose ingenuity and vigilance
the Company has more than maintained its position of pre-
eminence in the varied and constantly increasing appli-
cations of electricity.

By order of the Board of Directors.
C. A. COFFIN,
President.

SECOND] VICE-PRESIDENT’S REPORT.

Schenectady, N. Y., April 15th, 1898.
C. A. Coffin, Esq., President, General Electric Company,

Sir—The Balance Sheet and Statement of Profit and Loss,
herewith transmitted, include the assets and liabilities and
profit and loss accounts of the Edison General Electric, Edi-
son Electric Light and Thomson-Houston Electric Com-
panies (which for convenience of bookkeeping are consoli-
dated with those of the General Electric Company) at
January 31,1898; and when “ the Company” is spoken of,
all the above mentioned corporations are included.

In explaining what each item on the Balance Sheet repre-
sents, the language of previous years is again used.

ASSETS.
PATENTS AND FRANCHISES.

Durinz the year there was expended for acquirin - new
patents and in paten litigation, $333,384 63, all 0 which has
been written off to Profit and Loss; leaving the patents,
franchises, good-will, etc., of the Company standing un-
changed at 8,000,000.

FACTORY PLANTS.

This account represents the Real Estate (tands and build-
ing); Machinery, tooL, appliances, etc.; Patterns, drawings,
etc.; and Sundries (fittings and other small property ac-
couts) of the manufacturing plants at Schenectady, New
York, Lynn, Massach setts, and Harrison, New Jersey.

The lands of all three plants now amount to about 160
acres and the total factory floor space of all their buildings,
is approximately 1,600,000 square feet.

All are free from mortgage or other lien.

These plants being a permanent investment, all expendi-
tures for their permanence and repair, plus an allowance to
provide against depreciation, are charged to operating ex-
penses.

A summary of the changes in this account since the last
Annual Report is as follows :

Book value Oostof Written offfor Book value
Jan. 31,1897. additions, depreciation. Jan. 31,1898.
Real estate...$1,795,000 00 $164,715 35* $102,670 70 $1,857,044 65
Machinery.... 1,605,000 00 183,879 85 245,924 40 1,542,95535
Patterns----—--- 100 71,450 87 71,450 87 1
Sundriest....... 100 18,874 06 18,874 06 1CO

Totals....... $3,400,002 00 $438,920 )3 $438,920 13 $3,400,002 00

«7a».31,1897. Jan.31,1898.

Book Value of Schenectady plant.. $2,157,000 90 $2.300,000 90
* * ynn DT 993,000 80 900,000 80

“ * Harrison e 250,000 30 200,000 30
T0talS et e $3,400,002 00 $3,400,002 00

RE AL ESTATE.
(OTHER THAN FACTORT PLANTS,1

This account represents the investment in the Edison
Building, 44 Broad Street, New York City; also sundry
parcels of land in various places, mostly improved and
rented, which have been acquired at various times, chiefly
in payment of debts ; also a large building covering five
lots on the corner of Avenue B and Seventeenth Street,

*Includes full payment for 87 acres of land adjoining the Schenec-
tad?/ plant; cost of erecting at Schenectady a new brick and steel
building 100x200 reet—with an aunex 33x162 feet—for packing, stor-
a?e and shipping; andcostof completing theerection (be%un last year)
of abrick and steel punch press shop 100x236 feet, at Schenectady.

t Includes office furniture and fixtures, horses and trucks, shop fix-
tures, benches, steam fitting for heating system, sprinkler system for
fire protection, electric wiring of buildings, etc., etc.
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New York City, which was acquired from the General Fix-
ture Company in 1895 subject to a mortgage of $40,000.
This mortgage has been paid off during the past year.

All will be sold when opportunities offer.

STOCKS AND BONDS.

No changes of last year’s figures have been made in the
book valuations of Stocks and bonds.

Those having a market value are carried under the price
of reported sales. The book value of those not readily sal-
able was fixed on January 31, 1897, after careful examina-
tion of their worth.

| believe the actual present aggregate value of all these
securities is equal to the total amount at which they stand
on the books, mviz.. $7,455,872*96.

Schedule A, annexed hereto, contains a list of the most
important of the Company’s holdings of stocks and bonds.
They are carried at an aggregate book value of $7,195,471 42

In addition the Company owns various other securities.
As their present value is doubtful and their future value

speculative, they are not set forth in the schedule. They
are as follows:
Stocks and bonds of Local nghtmg and Street Railway

Companies wholly owned. $196,941 77
Sundry small holdings............. 63,327 77
Miscellaneous securities of many underlylng manu-

facturing, selling and patent o vning corporations,

and also of street railway and lighting companies,

carried at one dollar for each lot—in all....................... 132 00

Total hook value of all stocks and bonds as per

Balance Sheet.....ciiiiiiieeeeeee s $7,455,872 95

Sales op Stocks and Bonds.

Pursuant to the established policy of selling securities
which there is no special reason for holding permanently,
various stocks and bonds have been sold since tfie last An-
nual Report.

Their total par value was $1,224,650.

They were sold for
They were carried on the books at

...$1,038,054 80
921,698 86

Profite i $116,355 94

The cash thus received was.used toward the purchase of

$2,000,000 of the Company’s Debentures.
CASH.

The policy of the previous three years has been adhered to
and sales maintained on a basis of cash or short credit to
desirable customers.

None of the m ney realized from the sale of assets was
required for the, current business of the Company during
the year.

NOTES AND ACCOUNTS RECEIVABLE.

This account represents the total amounts now due the
Company by its customers.

They appear in the Balance Sheet at an estimated realiza-
ble value (i. e. their face, less a total allowance of $862,-
614 66 for possible losses), which | believe to be a fair one.

They may be classified approximately as follows :

Face Values.

GUIrentNotesS....oooeveiveieeiens $987 685 56

Current acoounts___ 2,522,554 95
—————————————————————— $3,%10,240 51

Slow Notes .....cccecvvevieeennne 921,779 71

Slow accounts... 583,094 63
---------------------- 1,504,874 34

n e -$5,015,114 85
Due from local lighting and street railway properties
wholly owned by thé Company....cc.coccorininenceennes 184,544 69

Total face value®.......cccooviiiiiiiiicic e $5,199,659 54

WORK IN PROGRESS.

This account does not include outlays for anythingin pro-
cess of manufacture; but represents expenditures outside
of the factories for labor, material, etc., on 229 installations
of manufactured apparatus delivered at various
PlaCeS . . $363,487 85
Less partial payments thereon, received under the

terms of the contracts as work progressed 79,655 86

BalanCe....covveeeiiiiiiiee e $283,831 99

None of the estimated profit to be derived from these in-
stallations is included in the earnings of the year, and no
allowance is made thereon for possible loss.

INVENTORIES.

These accounts represent raw materials and goods manu- ;

factured and in process of manufacture at the factories ;
manufactured goods in storerooms of local offices and on
consignment; o lice furniture, fixtures, instruments, etc.,
in the general oifice and in local oifices ; tools and materials
in local repair shops ; and also shipments in transit to local
storerooms.

All have been counted and valued item by item.

In addition there yet remain—of old notes and accounts receivable
which two years ago were written off to profit and loss, except the
nominal book value of one dollar for each debtor—notes and acoounts
of two hundred and fifty-sis debtors aggregating $1,724,614 18.
These stand on the books at $256, and are being liquidated as rapidly
as possible.

The total amount realized from settlements of S|mllarly valued notes
and acoounts during the past year was $88

Total face value as above $ >,199.659 54 1~ Dollar
counts $256.— illowanoes for lo<ses $56 2,6L4 68=total
per balance sheet, $1,537,300 88.

notes and ac-
book value, as
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Raw materials have been valued at the market prices pre-
vailing on January 31, 1893; active selling finished and
partly finished apparatus and supplies at factory cost; inac-
tive or slow selling apparatus and supplies at about 50 per
cent of factory cost; obsolete apparatus and supplies at
scrap value; and tools, instruments, furniture, etc., at
present value.

On the above basis the inventories of the factories showed
an excess over book value of $275,097*72, which is not taken
as a part of the year’s profit, but is retained as a reserve.

All other inventories showed a shrinkage from book value
of $79,238 39, which has been written off as a lo33 for the
year.

Goods are taken in and out of local o”ce inventories at
factory cost at the time being.

The bulk of the above shrinkage is due to factory costs at
January 31, 1898, being lower than at January 3L, 1897. and
to writing down the book value of slow selling apparatus
and other personal property.

CONSIGNMENTS.

Finished apparatus for novel uses'has been delivered to
various concerns, subject to purchase if its operation is suc-
cessful. The greater part of this account represents such
contingent sales, and the remainder represents apparatus on
exhibition or loaned to regular customers for temporary use
by them.

All the above apparat?s is charged, at factory cost, to this

account at a total o ~go 77143
Less allowance for depredation... 28jo36 69

Net book value of ConsignmMeNnts.....cccocvvviies e vevierierieieieiens $52,734 79

LIABILITIES. |

The ompany has no Notes Payable, nor is any paper
bearing the Company’s endorsement or guaranty under
discount.

All purchases have been paid for in cash.

It has not been necessary to borrow money, nor has the
Company’s credit been used during the year either by issu-
ing notes, endorsing customers’ paper for discount or lend-
ing its name in any way.

DEBENTURES.

During the year the Company has purchased and canceled
$2,000,000 of its own 5 per cent Gold Coupon Debentures due
June 1, 1922, at an average cost of 99*30 per cent.

ACCRUED INTEREST ON DEBENTURES.

This account, as its name implies, is the full amount of
5 per cent interest accrued to January 31, 1898, on the Com-
pany’s $6,000,000 outstanding Debentures.

ACCOUNTS PAYABLE.

This account includes all unpaid audited indebtedness.

At the close of business on January 31, 1898, there were no
unpaid vouchers on hand.

The amount of Accounts Payable shown in the Balance
Sheet, $263,525 75, represents expenditures belonging to the
year, vouchered between January 31 and February 26, the
date of closing the general books. The amount of vouchers
which have to be carried over in this way monthly, owing
to keeping the books—other than the cash book—open a suf-
ficient time to include expenditures of a particular month
inthat month, is usually about $500,000.

RESERVE FOR EXTENSIONS TO FACTORY PLANTS.

This account represents $250,000, set aside from the profits
of the business of the past year toward the cost of erecting
and equipping at the Schenectady plant an iron foundry*
and a machine shop, which are estimated to cost about five
hundred thousand dollars.

Contracts for the iron foundry have been let and work
under them has begun. The plans for the machine shop are
being prepared.

Respectfully submitted,
J. P. ORD,
Second Vice-President.

CONSOLIDATED BALANCE SHEET OF JANUARY 31, 1898.
Assets

Patents and Franchises . $8,000,000 00
jFactory Plants.. 3, ,002 00O
Real Estvte (other 586,528 61
Stocks and Bovds 7,455,872 96
ICash 1,425,874 93
Notes s s 88
Wo.tic in Progress...... 283,83199
$4,821,132 87
Inventories :
Factories. ..o, $3,249,183 33
JGeneral and Local Oifices.. = 558,635 23
Consignments......... 52,734 79 3,860,553 35 8,681,686 22

11,725,561 03
$41,275 525 75

'Profit and Loss

Liabilities.
Capital Stock:
Common ... ..$30,460,000 0
Preferred 4,252, 000 00 $34 712,000 00
5% Gold Coupon Debentures........... 6,000,000 00
Accrued Interest on Debentures.. 50,000 00
Accounts Pay able......ccocceeviiieeeenicinennn 263,525 75 313,525 75

250,000 00

i Reserve for Extensions to Factory Plants........ .

$41,275,525 75

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



860

-CONSOLIDATED PROFIT AND LOS3 ACCOUNT OF JAN. 31, 1898.
Expenses.

Balance January 31,1897
Cost of Goods Sold....
General Expenses, T

and Allowances for

$12,957,413 40
.$9,241,821 54

) S
LOSSeS.cciiiiiieeieeeies 1,654,756 60 ']
---- 10,896,578 14

Interest on Debentures
Patents and Patent Expenses......c...... ...
Reserve for Extensions to Factory Plants

m
S$73,334 68
200,000 00

$24,770,659 57

Earnings.

$12,396,09349

128,84458
- — Vi
Dividends and Interest received on
Stocks and Bonds owned 299,41791
Interest and Discount 90,37125
- 3ov)70y Id
Profit on Sales of Stocks and Bonds-.. 116,355 94
Discounton Debentures Purchased and
CaANDCIE. ..o e 14,01537 i30>37i »

Balance January 31,1898........ 11,725,56103

$24,770,659 57

E. & O. E.
J. P. ORD, Second Vice-President.

CERTIFIED PUBLIC ACCOUNTANTS' CERTIFICATE.
New Y ork, April 18,1898.

To the Board of Directors of The General Electric Co.:

.W e have made a critical examination of the books and
Recounts of the General Electric Co., the Edison General
Electric Co. the Edison Electric Light Co. and the Thomson-
Houston Electric Co., for the two years ended January 81,
1898, and hereoy certify that the consolidated income ac-
counts published in the Annual Reports of the General
Electric Co. as of January 31,1897, and January 31, 1898,
correctly state the results of the business for the periods,
and that the balance carried down in profit and loss ac-
count includes the closing of all income and expense ac-
counts ; also accrued interest to January 31, 1898.

We further certify that the consolidated condensed bal-
ance sheet published herewith correctly sets forth the
assets and liabilities of the Company at January 31, 1898, as
shown by the books.

The operations of the Company for the two-year period
tinder consideration may be condensed into the following
brief statement:

Resources :
Net profits $3,206,093 80
Net amount realized from the sale of assets.... 518,489 55
TOtAl FESOUTCES coiiiiiieieiiee e o et $3,754,583 35
Disposition of Resources:
Intereston Debenture Bonds $764,583 35
Debenture Bonds purchased and retired... 2,750,000 00
Mortgages on Edison Building and Ave. B
Y. City, paid off..... 240,000 00
Total accounted fOr ..o $3,754,583 35

In the course of this examination we audited the pay-
rolls, checked all vouchers for disbursements and found
that such disbursements were correctly carried into the
general books of account; also traced the sales from the
requisitions and shipments through the sales journals into
the general ledger.

We verified the cash balances by comparison with pass
books or statements of the various banks of deposit and by
actual count of cash in the Treasurer’s office. The only
cash items not verified were the various small balances car-
ried in the distant branch offices.

We verified the amounts of stocks, bonds and bills receiv-
able owned by the Company, either by actual count of the
securities in the office of the Treasurer or by receipts and
certificates of the Trust Companies and other custodians of
the same.

We examined, item by item, into the book values of the
stocks and bonds owned, and we are satisfied that in the ag-
gregate the actual value of the securities is equal to the
amount at which they are carried on the books.

W e observed the methods employed by those familiar with
the circumstances to determine the estimated amount
charged off as a reserve against bad debts and other possible
losses on notes and accounts receivable, and are satisfied
that such estimates were carefully and fairly made.

The technical nature of the business of the Company, and
the wide range, number and variety of the articles manufac-
tured, render it impracticable for any personshot mechanic-
ally expert in the various lines and familiar with the goods,
to correctly identify and inventory them; therefore, the in-
ventories at January 31, 1898, were necessarily taken and
priced by the Company’s own experts. We, however, noted
the manner in which the inventories were compiled, item
by item, and verified the computations. Our knowledge of
the instructions given and the methods and precautions fol-
lowed to insure correctness leads us to believe that said in-
ventories were carefully and conservatively taken, and that
the amount carried over in the balance sheet fairly repre-
sents the value of the goods,

: We have not attempted to, appraise the manufacturing
plants, but in our opinion, which is based upon our observa-
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tion of the methods of treating improvements to the plants
and the amounts charged off for depreciation and appropri-
ated for extensions, the policy of the management regard-
ing charges to plant is conservative.

As to the value of the patents and franchises, we are not
competent to express an opinion.

We observed the instructions given and the precautions
taken to enter all existing current liabilities on the books at
the time of closing and are satisfied that all known accounts
payable of the Company are included in the balance sheet.

We have read the explanations of the balance sheet and
profit statements submitted herewith by the Second Vice-
President and concur therein.

PATTERSON & CORWIN,

Certified Public Accountants.

Rochester (N. Y.) Ry.—Lease.—The company has arranged
to lease for ten years the Rochester & Irondequoit RR. (See
Streex Railway Supplement under Irondequoit.)—V. 66, p.
237.

Springfield Street Ry.—New Stock.—The Massachusetts
Railroad Commissioners have approved the issue of $'91,700
additional capital stock, to pay the floating debt. The Com-
missioners fix the value of shares at $150.—V. 66, p. 763.

Standard Oil—Business and Dividends.—It is pointed out
that the fear which some have expressed that the business of
the Standard Oil Co. would suffer seriously in consequence of
the war is without foundation, as the company’s product is
practically all sent out under foreign flags. The earnings
for the first quarter of the year, it is asserted, exceeded 13
per cent on the stock. A dividend of 10 per cent was paid
in March.—V. 66, p. 81.

West End Traction Co. of Pittsburg.—New Mortgage.—
Consolidation. —This company has made a mortgage for $1,-
500,000 to the Union Trust Co. of Pittsburg as trustee. The
company was formed recently by the consolidation of the
Pittsburg & West End Passenger Ry., the Pittsburg Crafton
& Mansfield and the Pittsburg Neville Island & Coraopolis
companies. The new mortgage therefore covers all the trac-
tion lines to West End, Crafton, Carnegie, Neville Island and
Coraopolis, subject to prior mortgages aggregating $850,000,
to retire which a'n equal amount of the new loan is no doubt
reserved. A line, it is stated, will be built to Barksville, a
number of extensions will be made, the Neville Island line
will be double-tracked, and improvements in rolling stock
and roadway will be made, involving the expenditure of sev-
eral hundred thousand dollars. The board of directors (the
same as that of the old West End Passenger Railway) is
as follows : John Burns, President; J. C. Reilly, J. D. Cal-
lery, Wm. V. Callery and Thomas S. Bigelow.

Whitebreast Fuel Co.—Reorganization.—As to the status
of this company, we are informed that no reorganization com-
mittee has been appointed. The principal stockholders are
negotiating with the bondholders for adjustment without
legal proceedings. The negotiations are substantially com-
pleted, but it is not probable the plan will be published.
There are comparatively few bondholders and communica-
tion has been had with them either personally or by letter.
There has been avery substantial improvement in business
during the last six months, and if the readjustment plan now
under consideration is completed, it is thought there should
be no difficulty in complying with it.—V. 62, p. 1140.

Woburn (Mass.) Light, Heat & Power Co.—Naw? Securi-
ties.—The Massachusetts authorities have authorized thecom-
pany to issue $110,000 stock and $175,000 bouds, $85,000 of the
latter to be used to retire outstanding bonds.

Yankton Norfolk & Southwestern RR.—Sale Ordered.—
This property has been ordered to be sold at Pierce, Neb., to
satisfy mechanics’ liens. The upset price is fixed at $45,000.
The road was projected from Norfolk, Neb., north about 60
miles to Yankton, S. D. About 20 miles through Osmond
and Wausa was reported, in 1893, to be about completed.—
V. 63, p. 363.

—Mr. J. G. Martin, 10 State street, Boston, has brought
down to Jan. 1 his history of the Boston stock and money
markets. A previous edition of the book appeared in 1886,
and the present issue covers the record for a hundred years.
The volume gives the fluctuations in the various classes of
securities dealt in on the Boston market, the dividend record
of the New England manufacturing, railroad and other
stocks, together with much other valuable data. The work
is invaluable to all interested in New England investments.

—The Audit Company of New York, 120 Broadway, has
published a very useful directory. It is entitled “ A Direc-
tory of Directors in the city of New York.” Itcontains an
alphabetical list of all persons in the city who are directors
or executive officers of corporations, and under each name
the titles of all the corporations with which the person has
any official connection, and the nature of his office therein.

—In their card in to-day’s issue, Price, McCormick & Co.
request bids from investors and institutions desiring to profit
by the recession in prices to purchase securities adapted to
their needs.

—A list of the coupons and dividends payable during May
at the Farmers’ Loan & Trust Company will be found
among the advertisements.
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3ftue Commercial ~“ittues.

COMMERCIAL EPITOME.
Friday Night, April 29, 1898.
General business conditions have been somewhat mixed.
In some lines the fact that a state of war exists between the
United States and Spain has had a tendency to hold trade in
check; while in others, particularly foreign grown products,
the situation has been such as to stimulate ademand in antic-

ipation of curtailed supplies and higher prices. Breadstuffs
have again advanced sharply in values on the anxiety shown
by the foreign markets to obtain supplies. The steps thus far
taken for the prospective new Government loan have been
such as to allay the apprehension of any great stringency in
the money market resulting therefrom, and they have had a
favorable influence in both financial and commercial circles.
Advices from the West and South have continued to report
favorable progress of the growing crops.

Lard on the soot had a fair sale immediately following our
last, exporters being the buyers. Subsequently, however,
prices advanced, and this held the demand in check. At the
close values reacted and a moderate export business was
transacted, closing at 5'87%c. for prime Western and 5'45@
550c. for prime City. Refined lard has had a fair sale and
prices advanced, but reacted, closing at fi*Oc. for refined for
the continent. Speculation in lard for future delivery has
been fairly active, and prices advanced early in the week on
general buying and in sympathy with the advance in grain.
Subsequently, however, prices reacted under realizing sales
by longs. The close was steady.

DAILY CLOSING PRICES OP LARD FUTURES.
Sat. Mon. Tues. Wed. Thurs. Eri
May deUvery.............. o. 580 597 602 602 595 595

Pork has had a fairly ac ive sale and prices have advanced,
closing at $10 75@11 00 for mess, $11 5i'@12 25 for family, and
$10 75@13 o0 for short clear. Cut meats have been in mod-
erate demand and firmer, closing at 63°@6”c. for pickled
bellies, 12 <10 Ibs. average, 4”~c. for pickled shoulders and

fordo, hams. Beef has been in demand and firmer,
closing at *9 50@10 00 for mess, $10 50@1.1 00 for packet,
$11 50@12 00 for family and $17 00@18 00 for extra India mess.
Beef hams have been firmer at $2350@24 00. Tallow has been
quiet but steady at 3 9-16c. Oleostearine has been firmer, clos-
ing at4”~c Lard stfarine has advanced to 6%@6%c. for prime
city. Cotton seed oil has been fairly active and firmer, clos-
ing at 24@24*~c. for prime yellow. Butter has again weak-
ened slightly, closing at 1437@I171~c. for creamery. Cheese
has been firmly held at unchanged prices; business has been
moderately active, closing at 63"@9%e. for State factory, full
cream. Fresh eggs have been in fair demand and steady,
closing at )I~c. for choice Western.

Brazil grades of coffee have had a fairly large sale, as job-
bers have been buyers and the country trade has taken fair
supplies; prices have advanced, and the close was firm at
7@7}c. for Rio No. 7 on the spot. The mild grades have
been quiet but steady, closing at 1034@10”c. for good Cu-
cuta. East India growths have been fair, closing at 24%c.
for standard Java. Speculation has been moderately active
in the market for contracts and prices have advanced on buy-
ing for investment account. The close was steady. Follow-
ing are final asking prices:

Aprili.. 6-2SC. 1July...uvvrernanens 5-950. IOct.................. 6-000.
May. ..6100. l]Au . . 6000. Nov. ...6-00c.
June 5-950. 1Sept... O Peo

Raw sugars have had a fairly large sale at higher prices,
closing firm at 4J4c. for centrifugals, 96-deg. test, and
3%c. for muscovado, 89-deg. test. Refined sugar has been in
demand and firmer, closing at 5 716c. for granulated. Other
staple groceries have been fairly active and firm.

Kentucky tobacco has been in more active demand for
export, and firm. Sales were 250 hhds. Seed leaf tobacco
has been firm but quiet. Salesfor the week were 1,050 cases
as follows : 150 cases 1896 crop, New England Havana, 16c.
to 45c.; 10U cases 1896 crop, New England seed leaf, 22c. to
30c.; XS*mcases 1896 crop, Pennsylvania seed leaf, I[1™~c.; 150
cases 1893-95 crops, Pennsylvania seed leaf, 12c. to 13c.; 100
cases 1895 crop, Pennsylvania Havana, 12”c. to 13c.; 200
cases 1895-96 crops, Zimmers, 10c. to 18c., and 100 cases sun-
dries, 6¢. to 16¢.; also 1,500 bales Havana at 45c. to$l 05in
bond and 150 bales Sumatra at 70c. to $1 70 in bond.

Straits tin has been firmer. Demand has been moderately
active, and as offerings have been limited, prices have ad-
vanced, closing at 14'70@14'75c. Ingot copper has continued
to have a fair call and prices have advanced, closing firm at
12J7c. for Lake. Lead has advanced in response to strong
foreign a(vices, closing firm at 3-75@3-80c. for domestic.
Spelter has been quiet but steady at 4-25@4-30c. for domestic.
Pig iron has been quiet and unchanged at $9 75@$11 75 for
domestic.

Refined petroleum has been steady, closing at 5*60c. inbbls.,
3-10c. in bulk and 625c. in cases; naphtha quiet at 5'50c.
Crude certificates have been steady, closing at 71c.; credit
balances have been easier at 72c. Spirits turpentine has
been in small supply and higher, closing firm at 34c.
Rosins have been dull and unchanged, at $1 42%@1 45 for
common and good strained. Wool has been firm but quiet.
Hops have been quiet and unchanged.
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C OTTON
Friday Night, April 29, 1898.
The Movement op the Crop, asindicated by our telegrams
from the South to-night, isgiven below. For the week ending
this evening the total receipts have reached 60,261 bales,
against 68,372 bales last week and 70,074 bales the previous
week, making the total receipts since the 1st of Sept., 1897,
8,271,931 bales, against 6,488,396 bales for the same period or
1896-7,showing an increase since Sep.1,1897,0f 1,183,535 bales.

Sat. Mon.

Receipts at— Tuts. Wed. Thurs. Fri. loial.
Galvestqn ......... 640 535 1,575 1,177 513 613 5,053
Tex. City, &0. .o e e e 1,613  1,61»
New Orleans... 4,807 2976 8,227 2,150 4,011 4,672 26,843
MobUe.. 395 45 841 19 538 664 2,502
Florida....ccoceee. coeeee L
Savannah......... 563 761 2,350 1,662 1,264 1,485 8,085
Brunsw'k.&c. . e e 469 469
Charleston....... 93 270 58 81 83 626 1,211
Pt. Royal,&o. ... ... ... ... 132 132
Wilmington.... 245 442 471 611 103 351 2,223
Wash'ton.&o. ... .. 8 8
Norfolk............ 490 1,135 1,398 1,284 659 526 5,492
Np't News, &C. ... oo e 892 892
New York....... 350 186 250 786
Boston...... 361 104 1,905 625 94 699 3,788
Baltimore . e s i, 264 264
PhUadel’'a, &o.. 29 424 393 54 900-
Tot. this week 7,973 6,268 17,249 7,609 7,844 13,318 60,261

.MOo Muumug auwwo dug wccjt a Lutcti receipts,cue total since
Sept. 1,1897, and the stock to-night, compared with lastyear.

Receints t 1897-98. 1896-97. Stock.
:C?’Iirl) 29.0 This SinceSep. This Since Sep.
P week. 1,1897. week. 1,1896.  1898. 1897

Galveston... 5,053 1,889,269 2,630 1,333,347 50,204 54,777

Tex. C.<feo. 1,613 96,516 134 109,090 5,253
New Orleans 26,843 2,550,001 12,062 1,995,518 288,616 131,41»
Mobile......... 2,502 353,592 1,986 285,373 21,362 14,782
Florida......... 116,701 17 84,590
Savannah... 8,085 1,156,841 4,434 817,521 38,809 24,131
B r’wiok,<feo. 469 258,550 4,103 168,875 3,313 133
Charleston.. 1,211 462,067 3,829 390,803 11,341 23,963
P.Royal,&o. 132 75,655 65,832
Wilmington. 2,223 317,423 48 234,123 9,732 5,650-
Wash'n, &o. 8 1,280 857
Norfolk....... 5,492 536,310 2,638 687,541 42,059 15,027
N'port N.,&c 892 23,392 104 16,452 3,474
New York... 786 96,434 121 47,927 172,243 202,433
Boston......... 3,788 196,065 1,478 150,917 30,000 10,000
Baltimore.. 264 68,579 592 60,070 21,163 11,809
Philadel, &o. 900 73,256 412 39,560 10,150 7,433
Totals....... 60,261 8,271,931 34,588 6,488,396 702,466 506,813

eIln order that comparison
we give below the totals at

may be made with other years,
leading ports for six seasons.

Receipts at— 1898. 1897. 1896. 1895. 1894. 1893.
Galves'n.&o. 6,666 2,764 7,384 3,674 2,772 5,210
New Orleans 26,843 12,062 11,560 21,688 11,826 8,45T
MobUe.......... 2,502 1,986 2,308 1,18s 737 1,550
Savannah... 8,085 4,434 8,585 4,946 3,827 4,825
Ohas'ton, <feo. 1,343 3,829 395 2,199 5,838 1,280
Wilm'ton, &o 2,231 48 775 154 104 187
Norfolk........ 5,492 2,638 3,352 2,859 3,965 3,178
News, &o. 892 104 1,402 1,491 1,550 754
All others... 6,207 6,723 4,067 18,738 8,204 5,527
Tot. this wk. 60,261 34,588 39,828 56,937 38,823 30,968

Since Sept. 1 8271,931 6488,396 5015,451 7645,366 5720,242 4791,380

The exports for the week ending this evening reach a total
of 57,146 bales, of which 26,605 were to Great Britain, 1,497
to France and 29,044 to the rest of the Continent. Below
are the exports for the week and since Sept. 1, 1897.

Week Ending Apr. 29,1898. From Sept. 1,1897, to Apr. 29,1898,
Exports Exported to— Exported to—
from— Great Conti- lotal Great Conti-
Britn. France Week. Britain. France t Total.
Galveston....... 0,251 1,789 8,040 744,312 288,893 410,657 1,449,869:'
Tex. City, &c.. 882 526 1,408 9,858 21,138 30,990
New Orleans.. 8000 1497 5422 10,519 952,080 384,207 709,505 2,045,743
143,731 67,881 211,012
Pensacola....... 72,156 39,535 111,691
Savannah....... 9,984 9984 73,740 32,547 002,280 708,673
Brunswick.... 152,795 79,226 232,020
Charleston.... 83,489 232,713 316,203
Port Royal.... 57,972 8,500 66,473
Wilmington... 117,689 175,967 293,650
Norfojk........... 3,737 550 4,287 60,934 25,794 86,728
N'port N., &c.. 11,071 200 4,132 15,403
New York....... 11,204 0,778 21,067 284,546 40,525 221,948 553,019
640 2(0 840 243,620 6,270  248,890-
Baltimore..... 201 800 1,001 80,343 28E8 93,915 177,140
Philadelphia.. 13,975 1450 15,425
San Fran., &c. 4,660 117,437 122,097
Total........... 20,005 1,497 29,014 67,140 3,106,921 755,200 2,823,353 0,685,534

Total, 1890-97. 22,337 15,832 28,241 66,410 2,862,7° 058,057 1,0501487 5.477,22*»
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igf-In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs.
Lambert & Barrows, Produce Exchange Building.

ON SHIPBOARD, not cleared for—

Leaving
April 29 at Great Other  Goast- stock.
P Britain. France. Foreign toise. Total.

New Orleans... 22,415 8,754 16,589 736 48,494 240,122
None. 1,623 7.700 None. 9,323 40,881
Savannah . None. None. 4.000 None. 4,000 34,809
Charleston....... None. None. 1,150 600 1,750 9,591
5,700 None. 5.700 None. 11,400 9,962
None. None. 2,300 16,000 18,300 23,759
New York...... 1,000 1,000 7.700 None. 9,700 162,543
Other ports— 10,000 None. 3.000 None. 13,000 64,832
‘eTotal 1898... 39,115 11,377 48,139 17,336 115,967 586,499
Total 1897.-.. 24,414 9,125 61,137 11,029 105,705 401,108
Total J896... 29,455 4,480 32,546 4,322 70,803 366.055
“ Speculation in cotton for future delivery has been less act-
ive and the tendency of prices has been towards a lower

basis. Only alimited amount of business for foreign account
has been transacted, as that interest has been largely liqui-
dated and little disposition has been shown to make new ven-
tures. The principal feature of the week was the large num-
ber of May notices issued on Wednesday, amounting to about
20,000 bales, and this prompted general liquidation by longs,
under which prices weakened. Saturday there was a quiet
market and prices eased off afew points under selling by local
longs Monday the market was weaker early in the day, un-
der moderate selling, prompted by disappointing foreign ad-
vices. Subsequently, however, there developed a demand
from shorts to cover contracts and the loss was recovered.
Tuesday prices eased off a few points under local selling, but
the feature of the trading for the day was the switching
of long contracts from May to the more distant deliv-
eries, particularly August and October, in anticipation of
the free issuing of notices. Wednesday the market was
weaker. As expected, notices for delivery in May contracts
were freely circulated, and under a pressure to sell by longs
prices declined. Thursday there was a steadier tone to
the market, as the pressure to sell was less pronounced, and
there was some buying by shorts to cover contracts. To day
the market was firmer in response to stronger foreign ad-
vices and limited buying for local account, largely to cover
short sales. The close was steady, with prices 8@4 points
higher for the day. Cotton on the spot has been officially
reported as quiet, but it was stated that the Continent has
quietly absorbed a fair supply of cotton, and the ocean
freight room engagements for May have been fairly large;
prices have weakened, declining I-16c. on Monday and I-16c.
on Wednesday. To-day the market was I-16¢c. higher, clos-
ing at 6%c. for middling uplands.

On the basis of the rates on and off middling as established
by the Revision Committee, the prices for a few of the
grades would be as follows:

UPLANDS. Sat. Mon Tues Wed Th. Fri.
Good Ordinary.. 5316 5% 5% 5lte 51x6 5%
Low Middling.. 6 518xI 5i5le 578 578 515,6
Middling......... 67xe 638 6% 650 6&e 6%
Good Middling 6uie 655 655  goxe puxe 65
Middling Fair..... 7% v 71x6 7 7 7%«

GULF. Sat. Moil Tues Wed Th. Fri.
Good Ordinary.. 57te 538 53s 55,6 55,6 538
Low Middling.. 6% 631t X0 6% 6% 63.0
Middling...... 6u 16 65a 658 6%« 69le 65s
Good Middling 61516 678 678 61318 pg1«X6 678
Middling Pair 738 75» 751a 7% 7% 75.0

STAINED. Sat. Moil Tues Wed Th. Fri.
Low Middling. 413!, 4% 4% 411x6  4liu 4%
Middling. 6 515U 515x6 578 57s 5 15xe
Strict Mid .. 672 6532 6532 633 63« 65,.,
Good Middling T 6V 638 638 65,» 65ie  63s

The quotations for middling upland at New York on
April 29 for each of the past 32 years have been as follows.

1898....0. 6% 1890....0.1llSie 1882.. 1874 c.17%
1897. 1889......11i16 1881.. .
1896. .... 8% 1880.

1895. 1879.

1894. 1878.

1893. 7% 1877......11

1892. 7% 1876.. ..

1891. . 87s . 1875 .27
Note.—On Oct. 1,1874, grades of cotton as quoted were changed*

According to the new classification MiddLing was on that day quoted
sge. lower than Middling of the old classification.

MARKET AND SALES.

SALES OF SPOT AND CONTRACT.

SPOT MARKET Sales of
CLOSED. Ex- Con- Spec- Con- Futures.
port. sump.ul'tn tract. 1otal

Bat'day.. QuUiet......cccocee. 720 67 787 ,42,700
Monday. Quiet at lit dee. 5,300 5,300 101,300
Tuesday 300 100 400 89,700
Wed’'day Quiet at lie dec. 655 J— 655 124,400
Th'day.. Steady....c........ 420 420 67,500
Friday.. Dull at lie adv. 300 300 600 48,800
Total.. 7,695 67 - 400 8,162 474,400
The Sales and Prices of Futures at New York are

shown in the following comprehensive table.
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The following exchanges have been made durmg the week:

=02 pd to exoh. 800 Oct. for Nov.

=02 uri. to exch. 100 Oet. for Aug.

<12 pd. to exoh. 8,000 May for Aug.
=03 pa, coexehl,200July for Aug.
=09 pd. to exoh. 500 July for Deo.

<19 pd. to exoh. 300 May for Deo

=09 pd. to exch. 1,800 Aug. for Jan.
=05 pd. to exoh. 1,2 X> Nov. for .Jan.
=08 pd. to exoh. 300 May for July,
<11 pd. to exoh. 300 May for Aug.
05 pd. to exch. 500 May for June,
<13 pd. to exoh. 1,100 May for Oet.
=12 pd. to exoh. 800 May for Sept,
«13pd. to exoh. 3,800 May for Aug
«15 pd. to exoh. 200 May for Noy.
15 pd. to exch. 4,200 May for Oct.
14 pd. toexoh. 1,800 May for Aug.
*08 pd. to exoh. 400 Jute for Aug.
<16 pd. to exoh. 1,200 May for Oet.
«15pd. to exch. 18,400 May for Aug.
=05 pd, to exoh. 300 July for Aug.
°Z)F£[ to exoh. 400 May for Deo.

=06 pd.
«10 pd.
1L pd.
«<+pd.
<15 pd.
=12 pd.
<16 pd.
*<2 pd.

to exoh. 1510 May for J'n e*
to exoh. 100 May for July.
to exoh. 2"H) May for July*
to exeh. 1,000 Jmy for Aug.
to exch. 500 Apr. for Aug.
to exoh. 2)0 »lay for July.
to exoh. 3,500 May for Aug.
to exoh. 100 Aug for Oct.
17 pd. to exch. 7 K) May for Aug.
m19 pd. to exoh. 10 3M«y for Oet.
<15 p<i. to exoh. 30 >May for July.
«19 pd. to exch. 200 May for Aug.
«18 pd. to exch 90) May for Aug.
=14 pd. to exoh. 210 May lor July.
Even 100 April for May.

Even TOO Aug. for Sept.

<02 pd.to ex.[.KO May s.n.forreg.
=04 pd. to exch. 1,000 July for Oot.
<08 pd. to exch. 2.000 Aug. for jan.
<06 pd. to exch. 100 June for July.
«12 pd. to exch. 100 July for Jah.
=18 pd. to exoh. 500 May for Dee.
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The Visible Supply of Cotton to-night, as made up by
cable and telegraph is as follows. Continental stocks, as well
as those for Great Britain and the afloat are this week’s re-
turns and consequently all European figures are brought down
to Thursday evening. Bat to make the total the complete
figures for to-night (Apr. 29), we add tha item of exports from
the United States including in it the exports of Friday only.
«took atLiverpool.
Stock atLondon s s 5,000

Total Great Britain stock. 1,252,000 1,211,000 1,147,000 1,683,000
Stock at Hamburg. 11,000 14,000 25,000 25.000

Stock at Bremen..... 380,000 175,000 216,000 332,000
Stock at Amsterdam 2,000 4,000 9 000 20,000
Stock at Rotterdam.. 400 300 200 200
Stock at Antwerp... 10,000 21,000 18,000
Stock at Havre.. 270,000 220 OOO 298,000 498,000
Stock at Marseille 4,000 5,000 7,000 5,000
Stock at Barcelona. 102,000 79,000 88,000 100,000
Stook at Genoa..... 38,00 60,000 83,000 48,000
Stock at Trieste... 4,000 16,000 29,000 15,000

Total Continental stocks.. 821,400 584,300 806,200 1,061,200

Total European stocks.... 2,073,400 1,795,300 1,953,200 2,744,200
indiaoottonanoatfor Europe 78,000 141,000 150,000 129,000
Amer.oottonafloatforEurope 320,000 271,000 243,000 316,000
Egypt,Brazil, Ao..aflt.for E’'pe 16,000 22,000 18,000 29,000
Stock in United States ports. 702,466 506,813 436,858 668,765
Stook in U. S.interior towns.. 306,192 171.920 233,044 ' 165,978
United States exports to-day. 16,394 16,823 17,925 26,683

TotalVisible suuplj ........ 3,512,452 2,924,858 3,052,027 4,079,626
Oftheabove, totals or American and other descriptions are as foHows:

American—
Liverpool stook.

———————— bales. 1,145,0001,057,000 972,0001,565,000

Continental stocks. 780,000 504,000 687,000 978,000
Amerioan afloat for E 320,000 271,000 243,000 316,000
United States stooK........c.cc...... 702,466 506,813 436,858 668,765
United States interior stocks. 306,192 171,920 233,044 165,978
United Statesexportsto-day. 16,394 16,823 17,925 26,683

Total Amerioan........cc........ 3,270,052 2,527,556 2,589,827 3,720,426

East Indian, Brasil, do.—

Liverpool stook.. 104,000 149,000 170,000 111,000
London stook........ 3,00 5,000 5,000 7,000
Continental stocks. 41,400 80,300 119,200 83,200
India afloat for Europe.. 78,000 141,000 150,000 129,000
Egypt, Brazil, Ac., afloat.. 16,000 22,000 18,000 29,000

Total East India, Ac.
Total Amerioan......

Totalvisible supply

242,400 397,300 462,200 359,200
3,270,052 2,527,556 2,589,827 3,720,426

. 3,512,452 2,92442%3 1,052,027 4,079,626

Middling Upland, leerpool 3ir«sd. 41«32<i. 31933d.
Middling Upland, New York. 63sc. 7%e. 83i60. 613] eo.
EgyptGood Brown, Liverpool 4%d. 5J*d. end. 7d.
Peruv.Rough Good, Liverpool 6 78d. 63t6d. 65]ed Siad.
Broach Fine, leerpool ........... 39]ed. 4532] . 4133d. 39

TinneveUy Good Liverpool.. 30ied. 4316d. 4i8d 38sd

Imports into Continental ports past week 117,000 bales.

The above figures indicate an increase in the cotton in sight

to-night of 587,598 bales as compared with the same date

of 1897, a gain of 460,425 bales over the corresponding date
of 1896 and a decrease of 567,174 bales from 1895.

At the Interior Towns the movement—thatis the receipts
for the week and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1896-97—is set out in detail below,
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Quotations fob Middling Cotton at Other Markets.—
Below are closing quotations of middling cotton at Southein
and other principal cotton markets for each day of the week.

CLOSING QUOTATIONS FOB MIDDLING OOTTON ON—

Weekending

April 29.  gatur. Mon. Tues. Wednes. Thurs. Fri.
Galveston.. 578 57q 57 57a 57 57
New Orleans  513i, 5\ 5\ 5% 5% 5%
Mobile......... 57 5*8 578 5% 53t 5i*
Savannah.. 5*8 51 5% 5\
Charleston.. 5% 51316 5% 53i 5% 534
Wilmington.  6*8 6H 61 6la 6is 6>8
Norfolk. 63i8 6*8 6*8 6i8 6i8 6is
Boston.. 67]a 638 6% 65ie 6®i6
Baltimor 638 638 63s 638 6*16 65t6
Phlladelphla GHja 658 6»8 69,a 69]6 608
Augusta....... h-'coH  6i§ 6
Memphis.... 6 57 57s 57 57 57
8t. Louis.... R 5i6Xa 51Bl16 578 B 578
Houston.... 01616 57 513la 51318 51316 513i6
Cincinnati.. 6 618 68 6
Louisville... 5% 6 68 6i8 6i8 618

The closing quotations to-day (Friday) at other importsrt
Southern markets were as follows.

Athens... 6 I Columbus, Miss 513 Nashville.....

Atlanta. 5% 1Euiaula............ 55s Natchez......... 5»ia
Charlotte. 6 ILittle Rook.... 5ija Raleigh . 5%
Columbus, Ga. 5ia 1Montgomery... 57a  Shreveport..... 53a

Overland Movement for the W eek and Singe Sept. 1.—
We give below a statement showing the overland movement
for the week and since Sept. 1, as made up from telegraphic
reports Friday night. The results for the week ending
Apr. 29 and since Sept. 1in the last two years are as follows.

1897-98. 1896-97.
April 29. . .
4 Since Since
Week.  gept. 1. Week, gept. 1.
Shipped—
Via St. Louis 5518 795,723 4,780 496,255
Via Cairo.. 4.010 352,431 3,973 256,558
Via Parker.. 389 30,498 250 16,386
Via Rook I§Iand. 271 4G,27.i 26 13,468
ViaLouisville.. 2,303 120,141 1,222 130,862
Via Cincinnati. 1,612 136,433 1,208 132,142
Viaother routes, &c... 838 145,351 413 102,918
Total gross overland............... 14,941 1,626,850 11,872 1,148,589
Deduct shipments—
Overland to N. Y., Boston, &o.. 5,738 434,334 2,603 298,474
Between interior towns 43 24,393 45 4,197
Inland, Ao.,from South.. 838 $9,632 832 36,612
Total to be deducted............... 6,967 498,359 3,480 339,283
Leavingtotal netoverland*.. 7,974 1,128,491 8,392 809,306

*Including movement by rail to Canada.

The foregoing shows that the week’s net overland movement
this year has been 7,974 bales, against 8,892 bales for the
week in 1897, and that for the season to date the aggregate net
overland exhibits an excess over a year ago of 319,185 bales.

. . 1897-98. 1896-97.
In Sight and Spinners*
Takings. Since Since

Week. gept. 1. Week.  gept. 1.

Receipts at portB to Apr. 29 60,261 8,271,931 34,588 6,488,396
Net overland to Apr. 29. 7,974 1,128,491 8,392 809,306
Southern consumption to Apr ‘29 21,000 '762.000 17,000 689,000
Totalmarketed 89,235 10162422 59,980 7,986,702

Interiorstocks in excess....... *20,884 261,116 *12,927 51,326
Cameinto sightduring week. 68,351 3
Totalin sight Apr. 29.......... 10423538 8,038,028

North’» sDinnerstak’gs to Apr.29 31.320 2,028.262 14,366 1,514,457

*Decrease during week.

W eather Reports by Telegraph.—Advices to us this
evening by telegraph from the South indicate thatrain has
fallen in most districts during the week. In the Southwest
the rainfall has been light, but in a few sections along the
Atlantic the precipitation has been heavy. Planting is
making good progress generally and at some points is nearing
completion. It is claimed that cold weather at night is
retarding the germination of the plant.

Galveston, Texas.—It has rained on one day of the week,
the rainfall reaching two hundredths of aninch. Average
thermometer 75, highest 84 and lowest 66.

Palestine, Texas.—There has been rain on one day of the
past week, the rainfall reaching sixteen hundredths of an
inch. The thermometer has average” 67, the highest being
84 and the lowest 50.

Huntsville, Texas.—We have had rain on one day during
the week, the rainfall being thirty hundredths of an inch.
The thermometer has averaged 75, ranging from 66 to 84.

Dallas, Texas.—We have had rain on one day of the week,
the precipitation reaching one inch and four hundredths..
The thermometer has ranged from 49 to 83, averaging 66.

San Antonio, Texas.—It has rained on one day of the week,
the precipitation being ten hundredths of an inch. Minimum
thermometer 58.

Luling, Texas.—We have had dry weather all the week.
The thermometer has averaged 72, the highest being 89 and
the lowest 55.

Columbia, Texas.—Dry weather has prevailed all the week.
The thermometer has averaged 78, ranging from 57 to 86.

Cuero, Texas.—Telegram not received.

Brenham, Texas.—There has been rain on one day during
the week, to the extent of two hundredths of an inch.
Average thermometer 71, highest 87, lowest 55.
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Weatherford, Texas.—We have had no rain the past week.
The thermometer has ranged from 50 to 87, averaging 69.

New Orleans, Louisiana.—We have had rain on two days
of the week, the rainfall reaching nine hundredths of an
inch. Average thermometer 69.

Shreveport, Louisiana.—We have had rain on two days of
the past week, the rainfall being thirty-one hundredths of an
inch. The thermometer has averaged 64, the highest being
80 and the lowest 48.

Columbus, Mississippi.—Rain has fallen on two days of the
week, the precipitation reaching eighty-three hundredths of
on inch. The thermometer has averaged 68, ranging from
50 to 86.

Greenville, Miss.—The weather has been cool most of the
week, retarding growth. Rainfall normal.

Vicksburg, Mississippi.—It has rained on four days of the
week, the precipitation being one inch and sixty-six hun-
dredths. Average thermometer 63, highest 75 and lowest 49.

Little Rock, Arkansas—We have had rain on four days of
the week, to the extent of one inch and ninety-seven hun-
dredths. The thermometer has averaged 61, the highest
being (3 and the lowest 46.

Helena, Arkansas.—There has been too much rain, and the
weather has been too cold for the best interests of farming.
W e have had showers on five days of the week, the precipita-

tion reaching one inch and fifty eight hundredths. The
thermometer has averaged 56, ranging from 42 to 66.
Memphis, Tennessee.—Planting is progressing well. It

hailed heavily on Sunday. Rain has fallen on five days of
the week, to the extent of one inch and fifteen hundredths.
The thermometer has ranged from 43 to 73, averaging 59 2.

Mobile, Alabama.—Cotton planting is nearing completion.
Nights are too cool; warm weather is badly needed. It has
rained on two days of the past week, the rainfall reaching
twenty-seven hundredths of an inch. The thermometer has
averaged 66, the highest being 82 and the lowest 49.

Montgomery, Alabama.—Cold nights are retarding the de-
velopment of the crop. It has rained on two days of the
week, the precipitation reaching one inch and thirty-six
hundredths. The thermometer has averaged 68, ranging
from 45 to 80.

Selma, Alabama.—The week’s rainfall has been one inch
and eighty hundredths, on two days. The thermometer has
ranged from 45 to eighty-two, averaging 64.

Madison, Florida.—Acreage is about the same as last year,
and fertilizers have been used to the same extent. Rain has
fallen on one day of the week, to the extent of forty-five hun-
dredths of aninch. Average thermometer 66, highest 88,
lowest 47.

Savannah, Georgia.—The week’s rainfall has been one inch
and fifty-four hundredths, on three days. The thermometer
has averaged 64, ranging from 42 to 83.

Augusta, Georgia.—We have had rain on four days of the
week, the precipitation reaching one inch and seventy eight
hundredths. The thermometer has ranged from 35 to 77,
averaging 55.

Charleston, South Carolina.—There has been rain on five
days during the week, to the extent of ninety-one hundredths
of aninch. Average thermometer 64, highest 80, lowest 44.

Stateburg, South Carolina.—It has rained heavily on four
days of the week, the rainfall being three inches and three
hundredths. Thin ice formed in places on Thursday morn-
ing, and some damage on low grounds. The thermometer
has averaged 60'5, the highest being 80 and the lowest 37.

Greenwood, South Carolina.—There has been rain on two
days the past week, the rainfall reaching two inches and ten
hundredths. The thermometer has averaged 60, ranging
from 48 to 72.

The following statement we have also received by telegraph,

showin?( the height of the rivers at the points named at
3 o'clock April 28, 1898, and April 29, 1897.
Apr. 28, '98. Apr. 29, '97.
Feet. Feet.
HewOrleans....... 16 9 19 3
Memphis.... . 215 341
Nashville. 129 110
Shreveport. 6-6 15-2
Vicksburg............. 48-9 51-9

Cotton Vessels Detained by War.—As a result of the
hostilities between Spain and tne United States, a number of
Spanish steamers have been seized by our war vessels and are
held at Key West as prizes of war. Thus far the only cotton-
laden vessel held is the steamer Catalina, from New Orleans
via Havana for Barcelona and Genoa, with 3,175 bales of cot-
ton, of which 2,775 bales for Barcelona. n

New England Cotton Mill Situation.—The Millbury
(Mass.) cotton mills, employing about 200 hands, will shut

down to-morrow night for an indefinite period on account of
the dull market.

India Cotton Movement from all Ports,—The receipts
of cotton at Bombay and the shipments from all India ports
for the week ending Apr. 28, and for the season from Sept. 1
to April 28 for three years have been as follows:

1897-98. 1896-97. 1895-96.
Receipts at— Since Since Since
Week.  gept. 1. Week. gepr 1. Week.  gepr ™y
Bombay........... 76,000 1.216,000 5«,00011,185,000 77.UU0 1,717,000
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For the Week. Since September 1.

Exports
from— Great Conti- Great Conti-
Britain. nent. 10l Brjtain. *  nent. Total.

Bombay—

1897-98.. 9,000 9,000 3,000 205,000 208,000

1896-97.. 3,000 19.000 22,000 24,000 398,000 422.000

1895-96- 17.000 17,000 56,000 503,000 559,000
Calcutta— ’

1897-98.. 2,000 2,000 2,000 15,000 17,000

1896-97., 5,000 5.0C0 6,000 42,000 48000

1895-96- 2,000 2,000 10,000 45000 55000
Madras— '

1897-98- 2,000 3.000 5,000

1896-97- 6,000 14,000 20,000

1895-96- 10,000 7.000 17,000
All others—

1897-98.. 5,000 5,000 11,000 43,000 54,000

1896-97.. 4,000 4,000 20,000 60,000 80,000

1895 96 - 1,000 2,000 3,000 13,000 47,000 60,000
Total all—

1897-98.. 16,000 16,000 18,000 266,000 284,000

1896-97- 3,000 28,000 31,000 56,000 514,000 570,000

1895-96.. 1,000 21,000 22,000 89,000 602,000 691,000

According to the foregoing Bombay appears to show an
increase compared with last year in the week’s receipts of
20,000 bales. Exports from all India ports record a loss
of 15,000 bales during the week, and since September 1 show
a decrease of 286,000 bales.

Alexandria Receipts and Shipments of Cotton.—
Through arrangements we made with Messfs. Davis, Benaohi
& Co., of Liverpool and Alexandria, we now receive a weekly
cable of the movements of cotton at Alexandria, Egypt. The
following are the receipts and shipments for the past week
and for the corresponding week of the previous two years.

Alexandria, Egypt,
1 27.

Apri 1897-98. 1896-97. 1895-96.
Reoeipts (oantars*)
Thisweek... 20,000 40,000 10,000
.Since Sept. 6,425,000 5,664,000 5,170,000
This Since This  Since This  Since
week. Sept.1. week. Sept.1. week. Sept. 1.

Exports (bales?—
TolLiverpoo
To Continenti......

2,000 299.000 4.000 307.000
6,000 312.000 6.000 279.000

8,000 611,000 10,000 586,000

2,000 309.000
3,000 341.000

Total Europe. .. 5,000 650,000

*A cantaris 98 pounds.

tOfwhich to Anoerlealn 1897-98,41,763 bales;
bales; in 1895-96,51,956 bales.

Manchester Market.—Our report received by cable
to-night from Manchester states that the market is steady
for both yarns and shirtings. Manufacturers are working at
a fair proSt. We give the prices for to-day below and leave
those for previous weeks of this and last year for comparison.

In 1896-97, 46,817

1898.
8*4 Ibs. Shirt- Oott'n

1897.
8*4 Ibs. Shirt- Ooten

32s Cop. ings, common Mid. 328 COP. ings, common Mid.
Twist. tofinest.  TTplds Twist. tofinest.  Uplds
d. d s. d s d d. d. d s d s d d.
Mh25 5@ ®63t 4 2 06 9 3*16 63s ®73,, 4 0*s*6 7 33i3t
Apr.153i ®6% 4 2Lj®6 9 37le 638 ®73164 0*3*6 7 4
| 8513661<5«<4 3 06 9 376 650®73164 0 06 7  4*3
“ 1557 ®67a 4 3 06 3> 30 ®7*4 4 0 06 7 4*e
" 22 61.« ®7 4 3 06 10*3 32132'67ie ®751Si 0 06 7 4*8
7

© 296 ®6% 4 2'3®6 10*3 3»32 6*3 ®73& | 4 g4

Sea Istand Cotton Movement.— We have received this
(Friday) evening by telegraph from the various ports the
details of the Sea Island cotton movement for the week. The
receipts for the week ending to-night (April 29) and since
Sept, 1,1897, the stocks to-night, and the same items for the

corresponding periods of 1896-97, are as follows.
1897-98. 8toca

This

1896-97.
Receipts to April 29. This

Since Since

week. Sept. 1. week. Sept. 1. 1898 1897.

Savannah 24 56,741 98 82,743 11,122 9,931
Charleston, &o. 1 9,766 ... 10,371 3,141 1,681
Florida, &c 6,706 17 6,733 1,758 2,958
Total..oovveiiiiiiiiins 25 73,213 115 99,847 16,021 14,570

Jute Butts, Bagging, &c.— The market for jute bagging
has been steady the past week and a little better inquiry is
reported. Quotations are unchanged at 4%c; for Ibs., 5c.
for 2 Ibs. and 5)"c. for 2\i Ibs. The market for jute butts has
been dull. Quotations are nominally «75@,77>"c. for paper
quality, Ij~c. for mixing and 1%c. for spinning cuttings, to
arrive.

Government W eekly Cotton Report.—Mr.W. L. Moore,
Chief of the Weather Bureau of the Agricultural Depart-
ment, made public on Tuesday the following telegraphic
reports on the crops in the Southern States for the week
ending April 25.

Virginia.—Week generally favorable for farm work and crop
growth; land is being prepared for cotton. .

North Carolina.- Warmer and favorable week, but oool nights
checked crop growth; light frosts Wednesday and Thursday, damage
slight; beneficial rains, with favorable intervals for farm work; plant-
mg progressing rapidly; cotton coming up nicely.

ooth Carolina—Favorable, although nights rather cool; farm
work progressed rapidly; bulk of cotton planted late; late-planted
cotfon comln,géjp nicely: . i
. GEORGIA.-"Good rains have benefited all crops, but warm sunshine
is tt)adlydneetlhd; cotton about all planted, and much coming up; stand
not goo
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Florida.—Refreshing but badly distribuled rains over western and
northern districts, greater portion of State, however, still suffering
from drought, which has assumed serious proportions, evidenced in
poor stands and condition of corn and cotton.

Alabama—Farm work retarded by rains; cool weather checked
growth of all crops; windstorms damaging in middle counties; cotton
planting nearing completion; early cotton up to fairly good stands,
but growing slowly; some cotton being chopped.

Mississippi.- Too wet and cool; cotton planting toeing rushed to
completion, but retarded by heavy rains; some good stands reported,
bLLtOme:g?;lnt% u—rggrglesrfa(itogvorable growing week, g;ough nights con-
tinued rather cool; Washlng rains and light hail in portions of northern
parishes, but no material damage; corn, cane, cotton, rice, oats and
Irish potatoes all show improvement; cotton not yet all planted.

Texas.—Favorable for farm work and crop growth, except heavy
hail in localities over central portion; cotton planting completed croi)
over southern portion is up, with fair stand generally; planting well
advanced, with early planting up to good stand over central portion,
while over northern portion planting progressing.

Arkansas. Except in northwest section, conditions have been
favorable for farm work, which has been pushed vigorously; cotton
planting nearly com leted in southern half of State.

Tennessee.—The few favorable days fully improved in planting,
which progressed rapidly where soil conditions permitted; first and
last of week wet, but favored vegetation ; much cotton planted.

Oklahoma.—About half cotton crop planted

Missouri—Week cool, with frequent rains.

These reports on cotton are summarized by the Depart”
ment as follows:

Cotton planting is about completed over the southern portion of the
cotton region, and is well advanced over the northern portion, consid-
erable having been glanted during the week in Tennessee. The early
planted is making but slow growth over the central and eastern por-
tion of the cotton bt-It, while poor stands are reported from Georgia,
Florida and Mississippi.

Shipping News.—As shown on a previous page, the
exports of cotton from the United States the past week have
reached 57,146 bales. The shipments in detail, as made up
from mail and telegraphic returns, are as follows:

Total bale*.

New York—To Liverpool, per steamer Georgie, 8,277...
To Hull, per steamer Francisco, 1,715

To Manchester, per steamers Flaxman, 1,154— Na

yt"ri',

148...covvis . i 1,302
To Bremen, per steamers H. H. Meier, 2,259— Koenlgen
Luise, 3,504__ Trave, 264 6,027
To Hamburg per steamer Pairia,150.. 150
To Rotterdam per steamers Amsterdam 529— Ardris-
haig, 100....cccciiiiiniiiiiieie e, 629
To Antwerp, per steamer Westernland, 500 500
To Genoa, per steamers Betty, 400 Werra 695. 1,095
To Naples per steamer Werra, 511 511
To Trieste, per steamerBetty, 312 312
To Venice, per steamer Beitx 549
New Orleans—To Liverpool—April 28—Steamer ‘Costa Rican,
, 3,300
To Londo 2 R 800
To Dunkirk—April 27—Steamer Annerly, l 497 1,497
To Hamburg—April 25—Steamer York, 4, 131.. 4,131
To St. Petersburg—April 22—Bark Lutto 1,291. . 1,291
Galveston—To Liverpool—April 27—Steamer E ectn(:lan 62
) 1251
To Hamburg—April 27— Steamer Asloun, 949. 949
To Antwerp—April 26—Steamer Curltyha 840.. 840
Sabine Pass—TolLiverpool—Apr. 26—Steamer Dumneizier, 882 882
Corpus Christi, &c.—To0 Mexico, per railroad, 526 526
SAvannah—To Barcelona- -April 23—Steamer C|I0 9,984 9,914
Norfolk—To Liverpool—April 22—Steamer Lambert’s Point,
3.737 i 7,737
To Hamburg—April 27—Steamer Arroyo, 250__ April 29 -
Steamer Hampshire, 300..........c..cccceviennn, . 650
Bostén—To Liverpool—April 20—Steamer Lancastrian, 261
upland and 105 Sea Island April 25—Steamer Michi-
gan, 274 640
To Yarmouth—Aprll '23—Steamer Yarmouth, 200. 200
Baltimore—To Liverpool—April 21—Steamer Ikbal, 201.. 201
To Hamburg—April 27—Steamer Arcadia, 300.......... 300
To Rotterdam—April 22—Steamer Patapsco, 500 500
Totalie e 57,146

The particulars of the foregoing shipments,
our usual form, are as follows.

arranged in

Great French Ger- r-Oth.Wrope— Mexico,
Brit'n. ports, many. North. South. <&. Japan. Total.
New York. 11,294 6,17'7 1.129 2,467 . 21
1,291

N. Orleans.3,600 1,497 4,131
Galveston. 6,251 949

Sab. P..&0.

Cor.C., &0. .

Savannabh......

Norfolk... 3,737

Boston___ 640 ... . 200 840

Baltimore. 201 ... 300 500 1,001
Total.... 26,605 1,497 12,107 3,760 12,451 726 ... 57,146

To Japan since September 1 shipments have been 112,285
bales from Pacific Coast, 8,700 from New Orleans, 28,029 bales
from Galveston, 7,100 biles from Pensacola, 4,5JO bales from
Mobile and 19,992 bales from New York.

Cotton freights at New York the past week have beeD
as follows.

Satur. Mon Tues. Wednes. Thurs. Fri

Liverpool.. 18t 30t 301 301 30t 30t
Havre...... 35t 401 4- t 401 401 50
Bremen... . 30t 351 35t 351 35t 351
Hamburg.......... 301 30 301 301 30 351
Amsterdam....... -C. 35t 40 40 40t 40 401
Reval, v. Hamb. .c. 461 50 501 50t 50 »
Do v.Brem'n.c. 46t 50t 50t 50t 50t
Do v. Hull..«< 451 451 4M 451 451 501
Rotterdam. . 35’ 381 381 381 381 40t
Genoa...cceerene. d. 35t 40t 40t 401 40t 45t
Trieste.. .d 1584 731 7i2 732 7*a 4
Antwer d. S16 316 ®t6 *16 S16 318
Ghent,v. Antw’ p d. 7*2 s 732 732 732 2

t Cents net per 100 Ibs.
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Liverpool.—By cable from Liverpool we have the follow
ingstatement of the week’s sales, stocks, &o., at that port.

April 8. April 15. April 22. April 29.

Sales of the week........... bales. 59.000 44.000 99.000 50.000
Of which exporters took... 2,300 2,200 3,900 2,000
Of which speculators took. 900 800 4,300 1,000
56.000 41.000 88.000 46,00P

13.000 6,000 6,000 11,00G

76.000 51.000 75.000 65.000

Total stock—Estimated.......... 1.219.000 1.242.000 1.250.000 1.249.000
Of which American—Estm’'d 1.121.000 1.142.000 1.142.000 1.145.000
Total import of tlie week....... 123.000 80.000 89.000 77.000
Of which American............. 113.000 74,000 71.000 63.000
164.000 173.000 153.000 105.000

Of which Amerioan. 161.000 170.000 151.000 102.000

The tone of the Liverpool market for spots and futures
each day of the week ending April 29 and the daily closing
prices of spot cotton, have been as follows.

Spot. Sat'day. Monday. Tuesday. Wed'day. Thursd'y Friday*
Fair .
1%2”&?%’%.]} bggiiggfs Quieter.  Quiet. Quiet. Easier. Quf'f’rtménd
Mid. Upl'ds. 32132 3»s 3=8 31932 39ie 31»3a
Sales............ 10.000 10,000 7,000 6,000 7,000 7,000
Spec. & exp. 1,000 500 500 500 500 500
Futures. Steady at Barely Stead Stead Stead
eal a are eal tea at Stea at
Market, | 3670464 stead ){;t TRk Steady. 164 Heo - Lodhd:
1:45 F. m.\ "advance. 2-64 advance. cline. vance.
? -
'\‘{Ila'g!(ﬁlf'v ) lejtlgéd?/m Qgtlggdl)l/ut Steady.  Quiet.  Steady.  Steady.

The prices of futures at Liverpool for each day are given
below. Prices are on the basis of Uplands, Low Middling
olause, unless otherwise stated.

The prices are given in pence and 64ths. Thus: 3 63 meant
3 63-64d., and 4 01 means 4 1-64<Z.
Sat. Mon. Tues. Wed. Thnrs. Fri.
April 23 to
April 29. 121« 1 1145 4 1:45 4 1:45 4 1:45 4 1:45 4
P.M. P.M. P.M P.M. P.M. PM. P.M. P.M. P.M. P.M. P.M. P.M.
d d. d d d d a d d d d d.
April......... 336 336334 333334334331332330331332334
April-May... 336 336 334 333334334331332330331332334
May-June... 337 337 334 333334334332332330331333334
June-July... 337 337 3«4 334334334332333331332333334
July-Aug... 337337 334334334334332333331332333335
Aug.-Sept... 337 337334333334334332333330332333334
Sept.-Oet.... 336 336 334333334334332332330331333334
Oot.-Nov___ 336 336 333333334333 331334330331333333
Nov-.Deo. .. 335336333333333333331331329331332333
Deo.-Jan___ 335336333333333333331331329331 332333
Jan.-Feb___ 335335333333333333331331329331332333

BREADSTUFFS.
Friday, April 29,1898.

A fairly large business has been transacted in the market
for wheat flour. A sharp upward turn to prices for the
grain was followed by a correspondingly sharp upward turn
to the prices for flour, and at the higher figures buyers for
the home trade took a fair line of supplies, and there was
also some business transacted for export, although this
demand was checked to some extent by the higher prices
ruling. Rye flour has had a fair sale and prices have ad-
vanced. Corn'meal has been in only moderately active
demand, but prices have advanced in sympathy with the rise
in values for the grain.

There has been a fair show of anima'ion to the speculative
dealings in the market for wheat futures, and for the nearby
deliveries prices have had a decided advance, May delivery,
both here and at Chicago, selling on Tuesday up to $1 25.
The advance was in response to decidedly stronger advices
from European markets, based on the fear of the possibilities
of a scarcity of supplies as a result of the existing hostilities
between the United States and Spain. The sharp upward
turn in prices has served to check the export demand
to some extent, although early in the week consid-
erable wheat was taken on acceptances. Saturday the mar-
ket was quiet but steady. Monday there was a fairly active
and higher market, prices advancing 5%c. in response
to decidedly stronger European advices and a rush to buy by
local shorts to cover contracts. Tuesday prices again ad-
vanced sharply for the nearby deliveries, based on the
strength of prices from abroad and anxiety on the part of
shorts to cover contracts. The distant deliveries, however,
closed fractionally lower under moderate selling on favor-
able crop prospects. Wednesday there was a reactionary
tendency to prices early in the day, natural after the sharp
advance experienced. Subsequently, however, there was
renewed buying and the close showed prices slightly higher
for the day. Continued unfavorable crop accounts
from California had their influence upon the situation.
Thursday there was an irregular market. The dis-
tant deliveries were easier under favorable crop ac-
counts from the West but July contracts advanced on
the strength of the foreign advices. To-day the market was
weaker under realizing sales by longs, prompted by weaker
foreign advices, large receipts in the Northwest and favora-
ble crop advices. The spot market has been active. To-day
exporters were large buvers, their purchases here and at Out-
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ports amounting to 328,000 bushels, principally No. 2 red
winter for iorward shipments, closing with No. 2 red winter
f. 0. b. afloat quoted at $1 22% for prompt delivery down to
91c. for last half of September delivery.

DAILY CLOSING PRICES OP NO. 2 RED WINTER WHEAT.

Sat. Mon. Tues. Wed. Thurg. Fri.
May delivery.... 116% 121% 122 121% 119%
July deliver 0. 94% 99% 100% 101% 102% 101%
September deii . 86% 89% 89% 90 89%  88%
December delivery.....c. 86% 88 87% 87% 86% 87

Speculation in Indian corn futures has been moderately
active. The tone of the market has been firm and prices
have steadily advanced in response to decidedly stronger
European advices, the continued activity of the export de-
mand and in sympathy with the sharp upward turn to values
for wheat. To-day there was an easier turn to the market,
under selling by longs to realize profits and in response to
weaker foreign advices. The export business has been ex-
ceptionally active. The sales to day here and at outports
were 1,000,000 bushels, principally No. 2 mixed for forward
shipments, closing with No. 2 mixed f.o.b. afloat quoted at
;0J”c. spot up to 433~c. for last half of October delivery.

DAILY CLOSING PRICES OP NO. 2 MIXED CORN.

Sat. Mon. Tues. Wed. Thurg. Fri.
May delivery................. 0. 36% 383s 38% 38% 3935 38%
July delivery................ 0. 37% 39% 39% 39% 40% 39%

Oats for future delivery have received only indifferent at-
tention, but prices have had a fairly sharp advance in sym-
pathy with the improvement in other grains and in response
to stronger foreign advL-es and an active demand ; the home
trade has also been a fairly free buyer. To-day there was a
firmer market in response to stronger advices from the West.
The spot market has been active. The export sales to-day
were 350,000 bushels. No. 2 clipped oats were quoted at
3737c. f. 0. b. afloat.

DAILY CLOSING PRICES OP NO. 2 MIXED OATS.
Sat. Mon. Tues. Wed. Thurg. Fri.
May delivery............ e. 31% 32% 32% 33% 33% 34%

Rye has had a large sale for export and prices have ad-
vanced sharply. Barley has been firm and higher.

The following are closing quotations :

«385 Patent, winter...... $540 «600
«4 00  City mills, extras 610 «6 20

@420 Ryé flour, superfine 340 «3 60

«450 Buckwheat [o1U ] N

®500 Corn meal—

«575  Western, etc ........ 220 «2 30

6
pring 580 ®700 Brandywine.....
[Wheat flour in sacks sells ao prices below those for oarrels.]

GRAIN.
Wheat— Com, per bush— 0 0.
Hard Duluth, No. 1. 125%« 127% Western mixed......... 38 ®43%
91 « 122%  No. 2 mixed...... ..38% 947%

Red Winter, N012

Hard Man., No Western Yellow . «41%
Northern, No. 1. RWestern White........... 39%®42%
ye-
Western, per bush .. 66%®68%
) 35 « 37 State and Jersey 62 «67
No. 2white....... . 36%® 38% Barley—Western........48 «58
Feeding....cccooevevvreene. 42 «46

For other tablea usually given here see page 841.

THE DRY GOODS TRADE.
New York, Friday, P. M., April 29, 1898.

The positive condition of war has not so far lifted general
business out of the apathy imposed by preceding uncertainty
as to peace or war, and the week’s operations have again
been on a limited scale in all departments. The belief pre-
vails that greater freedom of action is impending, but it is
«vident that the trade requires time to make up its mind as
to how far it may extend its purchases under the new condi-
tions. The most prominent feature of the week has been the
buying of both cotton and woolen goods for Government pur-
poses. This demand, should war be prolonged, must be in
Its incipient stages and may readily become a most important
factor in the situation, and one likely to stir the regular trade
up to more active operations to secure the merchandise it re-
quires against such a formidable competitor. Other influ-
ences have not been favorable. The weather, an important
consideration at this time of the year, has been distinctly ad-
verse, and has told heavily upon retail distribution during
the past week in the local markets, and, in a more modified
degree, upon other large distributing centres. The general
tone continues dull, and, except under influence of the special
demand referred to above, prices are more or less in favor of
buyers.

Woolen Goods.—The Government's visible demand for
woolen goods in Indigo blue Kerseys and flannels amounts to
some 2,009,000 yards and includes a large quantity of blankets
also. These are emergency requirements, and to meet them
in time considerable machinery must be diverted to their
production from regular lines of merchandise. This is an in
fluence which is likely to tell favorably upon the market
later on. Meanwhile the regular trade shows no uneasiness
in that regard, the orders coming to hand this week again
being limited in all descriptions of men’s-wear woolen and
worsted fabrics. The tone of the market is without change.
Overcoatings and cloakings in regular lines also dull and
unchanged. The demand for fall dress goods continues
quiet, the chief business being in black varieties, and prices
are barely steadv. Trade orders for flannels and blankets
are moderate at unchanged prices.

Domestic Cotton Goods.—The exports of cotton goods
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from this port for the week ending April 25 were 4,721
packages, valued at $154,883, their destination being to the
points specified in the tables below :

1898. 1897.
New York to April 25.
Week. Since Jan. 1. Week. Singe Jan. 1
Great Britain........ 74 1,225 134 1,801
Other European. 26 448 26 1,380
45,763 5,9%20 33,065
1,554 6,760 1 993
1,570 15,082 1,198 8,055
374 7,18 1,875 5,764
291 5.111 304 5,357
162 1,582 54 '85
Central America. 137 2,312 109 2.408
South America... 458 15,594 588 17,727
Other Countries 75 2,522 67 1,500
Totaloeiiiiciieees 4,721 103,584
China, via Vancouver* 1,700 10.272 7%%28
Total..oooo e 4,721 105,284 10,272 87,658

? From New England mill points direct.

The value of the' New York exports for the year to date
has been $3,646,431 in 1893 against $3,217,807 in 1897.

The chief feature in the market for staple cottons has been
the Government demand. This has cleaned up stocks of
suitable duck, prices on which are about 10 per cent higher.
Cotton canvases and linings have also been freely bought.*
The regular trade demand has rnled quiet, but towards the
Cose there has been more interest shown in the situation
through an increase in th9 number of inquiries coming for-
ward as to prices etc. Heavy brown sheetings and drills are
without quotable change in prices, but 4-yard goods are
occasionally i~c. lower. Fine browns steady. Brown osna-
burgs dull and easy. Bleached cottons in slightly better re-
quest, but quite easy to buy ia all grades. Wide sheetings
slow and unchanged. Cotton flmnels and blankets quiet at
previous prices. Denims dull with som9 irregularity. Ticks
Inactive, and other coarse colored cottons slow, without
quotable change. Kid-finished cambrics dull on the basis of
2%q. for best 64 square makes. All descriptions of prints
have been in quiet request, with an easy tone prevailing
throughout. Dyed goods for flag and bunting purposes act-
ive, and occasionally 5 to 10 per cent higher. Ginghams are
steady but quiet. Regular print cloths steady at 2c., without
sales. Odds have been in good request and are occasmnally
I1-16¢. higher.

Foreign Dry Goods.—The weather has told against sup-
plementary business in seasonable lines, and only small, fea-
tureless sales are reported, Orders for fall lines have been
lightalso, and new business continues backward. Importers
are r&ot however pressing sellers, and the market is generally
steady

Importation«and Warehouse Withdrawals of Dry Good =

The importations and warehouse withdrawals of dry goods
at this port for the week ending April 28, 1898, and sines
January 1, 1898, and for the corresponding periods of last
year are as follows:
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Ctate City Pepahtmewt.
TERMS OF SUBSCRIPTION.
The Investors’ Supplement will be furnished without

extra charge to every annual subscriber of the Commercial
and Financial Chronicle.

The State and City Supplement will also be furnished
without extra charge to every subscriber of the Chronicle.

The Street Railway Supplement Will likewise be fur-
nished without extra charge to every subscriber of the
Chronicle.

The Quotation Supplement, issued monthly, will also be
furnished without extra charge to every subscriber of the
Chronicle.

TERMS for the Chronicle with the four Supplements
above named are Ten Dollars within the United States and
Twelve Dollars in Europe, which in both cases includes
postage.

Terms of Advertising—(Per inch space.)

Transient matter (1 time).. $3 50 IThree Months (13 times)..$25 00
standing business cards. Six months 26 times).. 43 00
Two months (8 times).......... 18 00 1Twelve Months (52 times). 58 00

New York City’s Debt Limit.—Comptroller Coler's Report.
—Under date of April 22, Comptroller Bird S. Coler addressed
a letter to Mayor Yan Wyck giving the results of the ex-
amination made by him into the financial condition of New
York City in order to determine whether the city could
lawfully incur any further debt in view of the constitutional
limitations on municipal indebtedness. The letter was made
public on Thursday, April 28.= After quoting the previsions
of Section 10, Article VIII., of the New York Constitution
(which may be found bn pages 40 and 41 of our State and
City Supplement for April 16, 1898,) helproceeds as follows :

FINANCIAL POSITION OF OLD NEW YORK.

It does not apgear that any statement was ever issued by any of the financial
officers of the (Sty of New York as constituted uriorto January 1, 1898, show-
in« its indebtedness other than that represented by bonds.

The assessed valuation of real esiate in the former city of New Yor* on De-
cember 31,1807, was $1.787,18*.791, and the net bonded debt, excluding revenue
bonds of 1897 and deductm? securities held by the sinking fund, was $138,856,-
361 27, being $39,863,317 83 Tess than 10 oer cent of the asSessed valuation.

de the consolidation effected by the Greater New York charier there was
added to the city of New York territory of which the assessed valuation of real
estate was $676,9ts.896, and the net bohded indebtedness $91,447,811 81.

The net bonded debt of the several municipal and publiccorooratlons thereby
consolidated, therefore, exceeded 10 per cent of this assessed valuation by
$?.? 862.422 |21. . . . I

he fesult of consolidation, therefore, was the creation of a city the net
bonded indebtedness of which was $16,010,896 62 less than 10 per cent of the
assessed valuation of its real estate. .

In the preparation of this Statement reference has been made to all the bonds
ssued by any of the ninety-six municipal or Fu.b“C corporations consolidated
with the'city of New York, so far as known. Itis possible that some ot those
issues may 'be declared invalid by the Corporation Counsel and registration
thereof resisted by the city. It is also possible that some of the assessment
bonds issued in the countiés of Kings, Richmond and Queens may be proved to
be of that class of bonds known as ‘"Special Assessment Bonds,” which will not
add to the municipal indebtedness. If so, however, the amount thereof will
not be large enough to affect materially the figures herewith submitted.

THE QUESTION OF CONTRACT LIABILITY.

Recent Iiti%ation of great public interest brought forward prominently the
question. Whether the sweeping inhibition of thé Constitution against the in-
curr;ngé)fdmunlupal indebtedness did not include the indebtedness of a city
not funded 1 .

As tlrllis question Involved a number of points of law, | addressed, on January
24,1898. a communication to the Corporation Counsel requesting his advice in
regard to eleven stated questions touching on this matter. His reply is here-
with submitted, and its contents, already made public, need not be repeated at
length herein. It is sufficient at present to state that _the Corporation Counsel
has advised me: first, that what is forbidden by the Constitution is, with cer-
tain specific exceptions, indebtedness; secondly, that a debt as an existing
fact is entirely independent of the manner in which it is evidenced: and, finally,
that if the debt exists, it is none the less a debt whether it is secured by bonds
or arises under contract, or is merely a floating unfunded liability or obliga-

tion.

This opinion rendered the ordinary funded debt statements heretofore issued
toythe city of New_vork wholly insufficient for the purpose of determining the
city’sdebt mrelation to its constitutional debt-incurring capacity. To do this
it became necessary to add to the city’s net bonded debt a statement showing
the balance unpaid on city contracts, from which, however, under the Corpora-
tion Counsel’s opinion, can be deducted cash balances resulting from previous
sales of bonds and applicable only to the payment or such contracts. It also
became necessary to add thereto'the city's liabilitvfor lands acquired in con-
demnation proceedings for parks, street openings, school sites, bridge ap-
proaches, etc., as well as a statement of unpaid judgments.

NO CONTRACT LIABILITIES OUTSIDE OF OLD CITV.

It should be stated that, so far as is now known, such liabilities as these, with
but few exceptions, did not exist in any of the municipal corporations now
forming a partof the city of New York other than the old city of New York,
except to the extent to which such liabilities are alreadv represented by
bonded debt. The reason for this is that in the city of Brooklyn and in the
several towns and villages consolidated with the former city of New York,
it was either required b%/_ law, or else customary, to sell the requisite amount
of bonds before prosecuting works o_f_#ubllc_ impr. vement. The result is that
while there are large contract liabilities existing in the territory outside of
the boroughs of Manhattan and The Bronx, these liabilities are substantially
offset under the opinion of the Corporation Cqunsel by cash applicable only to
the payment of such contracts, which cash is the result of sales of bonds,
which “alone constitute the debt of these municipal corporations. o

In the former city of New York, however, it was never a legal prerequisite
to the validity of a contract payable outof the Broceeds of bonds that the
Controller should certify that funds had already been provided to defray the
expense thereof; and in view of the large amount of work chargeable to
bond account always in progress, bonds were only sold from time to time when
needed to meet contract payments as they fell due. In this way large amounts
of interest were undoubtedly saved on the bonds issued to provide for the pay-
mentof those public improvements which took a number of years to complete.

NET CONTRACT LIABILITY.

The netcontract Iiabilitf){ of the former city of New York on December 31.
1807, after deducting cash in_the city treasury applicable to the pa¥ment of
contract indebtedness, was 125,122,351'56. This figure may be subject to a ver
slight increase on account of a few contracts entered into prior to July 16,
1889, where there are unadjusted balances of small amounts withheld by the
city from contractors. Adding this amount to the city’s net bonded debt,
there would still be left a margin within the constitutional limit of indebted-
ness of the old city of $14,7s0,986 27.

LANDS ACQUIRED IN CONDEMNATION PROCEEDINGS.

There is yet to be added, however, the city’s liability for land* acquired in
condemna-ion proceedings and for unpaid judgments.” 1 submit herewith
statements showing what these liabilities are. A word of explanation is neces-
sary in regard to the manner in which these statements have been prepared.
Contracts chargeable against “appropriation accounts,” i. e., to be paid out of
moneys raised by annual taxation, nave been wholly excluded. 'In many of
the city’s largest ‘contracts the estimated cost is based upon fixed prices for
uncertain quantities of work to be performed, such quantities having been esti-
mated bydepa'tment engine-rs. This is the ca-e in the two large aqueduct
contracts for the Cornell Dam and the Jerome Park Reservoir—i e, so much a
cubic yard for rock excavation and so much furearth. Itis manifest that
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these engineering estimates constitute the only methods by which the cit)é 8
liability can be determined until the completionof the contracts and that the
actual "amount uItlmateIK paid may exceed or fall short of such estimates.
Past experience shows that the number of cases where contract payments
exceed such estimates is largely In excess of the cases where the contrary is

_ Inregard to the city’s liability for lands acquired In condemnation proceed-
|r_193, attention should he called to the fact that during the last few years the
city has found It convenient to take advantage of certain acts of the Legis-
lature vesting title to property in the city prior to the making and conflrma-
tion of reports of commissioners of estimate a(g)pomt_ed b¥ the courts. By this
method speedy possession was obtained of land required Tor public purposes,
whereas otherwise the city could not have entered into possession_until the
amountof the awards to be paid had been determined by the commissioners and
confirmed by the Su_|i'J_reme ourt. In many cases this vesting of title took place
at the time of the filingof the oaths of the commissioners; In other cases six
months after the passage of a resolution by the Board of Street Openings and
Improvement; in other cases by special législative acts at certain fixed dates.
In all such Instances it ts. of course, impossible to state the liability of the oity
with exactness. Estimates of the value of propenv difier widely, and only
upon the confirmation of the reports of the Commissioners of Estimate can the
exact liability of the city be told, in the statements herewith submitted, how-
ever, it has been deemed advisable to present the most conservative figures
Bossmle, and in most cases the estimates submitted represent values as Tixed
the expert appraisers who have been or will be called as witnesses on behalf
of the city in the several condemnation proceedings. There are hundreds of
separate ?roc_eedmgs pe_ndl_n%, upon which interest [Srunning from the date or
vestingof tltie, etc., which interesthas not been computed or Includedin the fig-
ures héerewith presented, owing tothe desire t >prevent delay in the publication
of this communication. This interest, computed to December 81,1897, would
probably amount to between one and a-half and two millions of dollars.
The séveral statements herewith submitted show that the estimated liability
of the firmer city of New York on Deo. 31,1897. for lands condemned Incon-
demnation proceedln%s where the title had vested prior to that date, amounts
without interest to $37,766,813 06, classified In the several annexed statements

as follows:
For street openings, excluding cost of conducting proceedings....$14,341,868 80
For EIm Street widening ... 6,401.877 00

For parks..........ccccoeeune ) 6,986,486 7$
For water shed proceedings 5,962,408 96
For bridge approaches...........ccocooiiii 1,226,187 78
For school sites............ 662,264 76
For docks........... 1,676,294 64
For Hall of Records 1,600,000 00

OTHER LIABILITIES.
To this must be added a sum not less than $1,200,000 for unpaid judgments,

against the former city of New York, taxed hills of cost and awards in rear

tenement proceedings, entered or confirmed prior to January 1, 1898.
Searches for wunpaid judgments recorded prior to January 1 1898
against the several municipal and public corporations _consolidated

with the_former city of New York disclose an aggregate Iiabilit¥ of $891,-
882 94. Ttoe age of ‘many of these judgments, however, lends to the strong
belief that great laxity has prevailed 'In most of these corporations In dis-
charging these judgments of record after actual paYment has been made. In
view of the enormous difficulties of searching the Incomplete and badly-kept
financial records of these corporations for aperiod of twenty years past, to-
discover whether these pa*ments have actually been madé—a task which
would occupy many months—it has not been thought advisable to withhold
this statement until the exact trnth could be ascertained.

EXCESS oF LimiT $60,193,240.

Summarizing these figures, the'following results are obtained : -
9 9 9 Ter_rlto&vj Con-
solidated witts
Fo,{'lmer City of
tw _Fork,
$91,447,811 81

Former Oitv of
New Fork,
.$138.865,861 27
. 25.122,861 66
37.765,813 06

200,000 00 891,8829*

................ $202.948,826 89 $93.563,289 21
178,718,679 10 67,694,889 66

$24,224,846 79 $25,968.399 61

Net bonded debt...
Con tract liability

For lands acquired,
For judgments

Aggregate excess fgr new city of New York

on January 1,189 $50,198,246 40

+Brooklyn one-half liability on East River bridge contracts. .
+ " “ e Fo" « lands acqaired.

_Ithas not been, possible asyetto prepare a statement showing the contract
liability of the ninety-six municipal OI’JOUth corporations or parts thereof con-
solidated with the former CIt?/Of New York. Searchesnow being made by repre-
sentatives of the Comptroller bring to light almost daily contracts of which
the Finance Department has had no record. It will probably be months be-
fore an¥ satisfactory statement can he prepared of these liabilities, but, in.
view of th fact, as above stated, that it has been the almost Invariable custom
in these public corporations to sell bonds before prosecuting works of public-
improvement, It is not believed that this statement, wheén prepared, will
materially affeet the city's financial condition in its relation to constitutional
limitations of indebtedness.
MAY NOT BE PART OF DEBT.

Itonly remains to state that of the foregoing total of $37,766,813 06, repre-
senting the estimated liabiilty of the former City of New York for land acquired
in condemnation proceedings, more tnan one-half, or $i9,743,280 SO, repre-
sents the cost of opening and widening streets, which expense is by law char%e-
able to the Fund for Street and Park ‘openings. This fund w s ’created at a
time when it was feared that the former city of New York had reached its con-
stitutional limit of indebtedness, and its purpose was to provide a method for-
opening streets which would not require the city of New -York to incur in-
debtedness therefor in excess of its constitutional limit With this in view»
the right to an action at law against the city was expressly denied to property
owners, which provision of law still exists to-da){. Thé method by which it
was intended that the efficiency of the fund should be maintained was to in-
sert_in each %/ear’s tax levy an amount equal to the difference between the-
liabilities of the fund as per'orders of court and the cash balance thereof re-
sulting from payments ol assessments. ) s

‘t he effect of the law has been somewhat complicated by the laws above re-
ferred to, vesting tiile to lands in the city prior to the confirmation of the re-
ports of the commissioners aﬂipomted to appraise the same. Whether these
street opening acts will be held to accomplish the purpose for which they were
intended, or whether proceedings taken under them impose an indebtédness,
on the city within the constitutional pronibition, has not been passed on by the
courts. It'it should be decided that the peculiar provisions of law regulating
?roceedlngs instituted under these acts impose no liability on the city other
han that of including certain amounts in the annual budgets, the excess of
the indebtedness of the former city of New York on December 31,1897, would,
he reduced from $24,224.846 79 to $4,481,616 49.

GRAVITY OF THE SITUATION.

The I:();rayity of the situation herewith Erese_nted can searcely be exagger-
ated. During the year 1897 the officials of the city of New York, as constituted,
prior to January 1,189», entered into contracts involving many millions of
dollars.. In the case of most of these contracts work had been “performed in
good faith by contractors in the confidence, hitherto universal, of the entire-
solvencv of the cjty. o

It Fs mantlfest, hgweyer, that under the q?inion of ‘the borporation Counsel,
all contracts entered into bv the former city of New York subsequentto the
date when that oity exceeded its constitutional limit of indebtedness must be
absolutely void. IT payments are stopped, as it seems they must be. buildings
and other public works may be abandoned in such a state of mcompletion that
destruction or serious injury and deterioration thereof may result. The hardship
to the contractors needs nocommentary. My immediate attention will be given to
the somewhat difficult task of ascertaining’the exact date when the city of New
York first exceeded its constitutional limit of indebtedness, so that [ may_be
able to modify in regard to the contracts thus found to be valid the order which.
I was impelled to make uijon receipt of the Corporation Counsel s opinion,
withholding payments on all New York Contracts payable from the proceeds of
bonds. What relief, if any, can be granted those contractors who have per-
formed work on Invalid contracts is a matter which will, of course, immedi-
ately receive the most earnest consideration by the city’s official represents «

In conclusion, | wish to express the sincere desire, which I am sure will be
shared by ail officials and taxpayers of this city, that the questions of lew
involved’in this matter may he, at the earliest ‘possible moment, auth rita-
tively settled by the courts. "Respectfully, Bird S. Coler, Comptroller.

Accompanying the letter was a lengthy tabular statement
of the bonded debt of the consolidated city, which we hope
to print next week.
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Essex County, N. J.—Bond Litigation.—We take the fol-
lowing from the Newark “ Advertiser” of April 23, 1898:

“With aview to testing the validity of the issue of half a
million dollars of park bonds voted for at the recent election
the Park Commission yesterday passed these resolutions re-
questing the Board of Chosen Freeholders to authorize the
issue;

“ ‘Be it resolved, that the Park Commission, pursuant to
the authority of an act entitled, An act to establish public
parks in certain counties in this State, and to regulate the
same, approved March 5, 1895, and the supplement thereto
approved February 21,1898, make requisition upon the Board
or Chosen Freeholders of the County of Essex for the sum of
$500,000.’

“A writ of certiorari will be applied for after the resolution
is presented to the Board of Freeholders on Thursday. The
legality of the issue will thus be determined.”

Hallowell, Me.—Bonds Not Subject to Call.—In the State
and City Supplement is=ued April 16, 1898, we stated that
the $50,000 4# water bonds sold to E C. Stanwood & Co.,
Boston, last December, matured in 1918, subject to call after
1908. Messrs. Blodget, Merritt & Co., Boston, call our atten-
tion to the fact that although the securities were originally
issued as 10-20-year bonds, an arrangement was subsequently
made whereby the bonds run to maturity without right of re-
demption. Bonds are also payable in gold.

Highland Park, Mich.—Bond Litigation.—We take the
following from the Detroit “ Journal” of April 18,1898: “ The
Village Council of Highland Park has issued bonds for sewer
purposes in the sum of $60,000, but President MeAlpine and
Clerk Brinkert refuse to sign them, questioning the validity
of the action 6f the Council. The bonds were issued in com-
pliance with an Act of 1893, and the village officers are of the
opinion that the General Act of 1895, and under which the
village has incorporated, has not in effect repealed the special
act. The suit commenced to test the question is a friendly
one, however, the (fficers desiring to know they are right
before they go ahead. An order for the officers to show why
a mandamus should not be issued has been made by Judge
Lillibridge.”

Jones County, Texas.—Bonds Voted.—The case involving
the validity of the $10,000 funding bonds of this county has
been determined by the judgment of the District Court
of Travis County in favor of the holders of the bonds. These
bonds were held by the school fund of Matagorda, and the
officials of Jones County sought to have them declared illegal.
As no appeal was taken in the case, the judgmentis final and
the county will pay the interest heretofore-refused. »

Lake County, Col.—Litigation.—We take the following
from the Leadville “Democrat” of April 20,1898: “Frieda
Schradsky, in the Circuit Court of the Eighth Judicial Dis-
trict, has filed suit against the Board of County Commission-
ers. The complaint alleges that on April 16, 1891, in the
District Court of Arapahoe County, a judgment.was given in
favor of Daniel E. Parks and against the Board of Commis-
sioners for $60,000 bonds, and that in payment thereof bonds
were issued known as the Parks bonds. The complaint
alleges that the interest on certain of the bonds held by the
plaintiff have not been paid, although taxes to pay them have
been levied and collected. Judgment is asked for $7,642 50,
with interest.”

Lancaster, Pa.—Bond Issue lllegol Without the Vote of
the Electors.—Judge Brubaker of the Lancaster Court has
handed down a decision restraining the city officials from is-
suing $42,000 bonds for the repair of a broken reservoir. The
opinion does not hold that the city had no right to increase
its bonded indebtedness, but only that if this is to be done it
must be done with the assent and after a vote of the electors.
The Jndge cites as a precedent the decision of the State Bu
preme Court in the case of the city of Philadelphia, when the
issuance of a loan of $11,000,000 was attempted. The case
has been appealed to the Supreme Court and will be heard
about May 16, 1898.

Nassau County, N. Y.—Bill Creating New County Signed.
—The Governor has signed a bill creating the county of Nas-
sau from the territory now comprised within the limits of
the towns of Oyster Bay, North Hempstead and Hemp-
stead in the county of Queens. Act takes effect January 1,
1899.

New York City—Long Island City.—Suit to Recover In-
terest.—The Long Island City Savings Bank has brought ac-
tion against the city of New York to recover interest on
Long Island City bonds now several months overdue. In-
terest payment on these bonds was stopped upon the consol-
idation of the city with New York City pending the in-
vestigation into the legality of the Queens Borough bond
issues.

North Muskegon, Mich.—Bonds Legal.—The Grand Rap-
ids “Democrat” on April 22, 1898, contained the following
dispatch from Lansing dated April 21, 1893: “The Supreme
Court has granted a mandamus compelling the payment of
bonds by the city of North Muskegon. They were owned by
Henry B. Hammond, who obtained a judgment against the
city, but the assessor refused to place the amount of the
judgment upon the collection rolls. The defense was that
th9 city’s affairs are in such bad shape that the assessment of
the judgment would place the rate of taxation above 3$, the
limit fixed by the charter. The Court presumes that when
the bonds were issued the city was prosperous, and that the
defense is not good, as it would amount to practical repudia-
tion.”
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Bond Calls and Redemptions.

Aransas County, Texas.—Bonds Redeemed.—On April 20,
1898, the county redeemed $20,000 bonds held in the State
Permanent School Fund.

Golden, Col.—Warrant Call.—The city has called for pay-
ment April 30, 1898, all warrants registered prior to October
1, 1896. Payment will be made by.E. E. Stewart, City
Treasurer.

Goliad County, Texas.—Bonds Redeemed.—The county has
redeemed $990 bridge bonds.

Haskell County, Texas.—Bonds Redeemed.—The county
has redeemed $2,500 court-house bonds held as an investment
in the State Permanent School Fund.

La Crosse, Wis.—Bond Call. —The Council has passed areso-
lution calling for payment May 1, 1898, $20,0005# water bonds
issued December, 1887, and which are now subject to call.

Walker County, Texas.—Bonds bedeemed.—The county
has redeemed $1,000 court house bonds which were held in
the State Permanent School Fund.

Washington.— Warrant Call.—State Treasurer Young has
called for payment May 8, 1898, General Fund warrants
Nos. 23,256 to 24,095, inclusive, and Military Fund warrants
Nos. 2,226 to 2,295. The General Fund warrants called
amount to $69,908 03 and the Military Fund to $6,891 18.

Yazoo—Mississippi Delta Levee District, Clarksdale,
Coahoma County, Miss.—Bond Call.—G. R. Page, Treas-
urer, has called for payment April 25, 1898, at his office,
bonds Nos. 76 to 120, inclusive, for $1,000 each. Bonds bear
date July 1, 1886.

Bond Proposals and Negotiations this
week have been as follows:

Aberdeen (S. Da.) Sehool District.—Bond Offering.—
Proposals will be received until May 1, 1898, by Ira Barnes,
Treasurer, for $13,030 5# refunding bonds. Securities are
dated May 1, 1898 ; interest will be pavalle May 1and Nov-
ember 1 at the Chemical National Bank, New York City.
Principal will mature May 1, 1918.

_Albany, N. Y.—Bond Bill Signed.—The Governor has
signed a bill increasing the amount of street improvement
bonds which may be issued to $900,000.

Alton, 111.—Ronds Voted.—At the election held April 19,
1898, the issuance of $4,500 refunding bonds was authorized.
The securities will probably be 4# 20-year bonds and are is-
sued to retire those bonds maturing Aug. 1, 1893. Interest
will 'be payable semi-annually at the Alton Savings Bank.
Details Or the issue have not yet been determined upon.

Alvordton, Williams County, Ohio.—Bonds Proposed.—
The house has passed a bill providing for the issuance of
$2,500 school bonds, ?

Arizona.—Rond Sale Postponed. —In the Chronicle last
week we stated that bids Were asked until May 2, 1898, for
$100,000 5# Capitol Building bonds. The sale of these bonds
has been postponed until 10a, m. May 12,1898, until which
date proposals will be received. A description of the bonds
will be found in the Chronicle last week, p. 820.

Arlington, N. J.—Bond Sale.—Oa. Apr|I 15, 1898, the town
issued $3,000 5# 10-year school bonds.

Ashley, Delaware County, Ohio.—Bonds Authorized.—The
Legislature has passed a hill authorizing the issuance of
bonds for street improvements.

Ashtabula, Ohio.—Bonds Proposed.—The House has
passed a bill providing for the issuance of $25,000 bonds to
improve Lake Street and $70,000 bonds for dredging the river.

Bastrop County, Texas.—Bond Sale.—The Bastrop County
School Fund has taken $15,000 refunding Court-house bonds
issued by this county.

Bibb County, Ala.—Correction.—In the Chronicte April
16, 1898, we stated that Bibb County had borrowed $3,000 for
work on public roads. This should have read Jackson County.

Boston, Mass.—Loans Authorized,—The Board of Alder-
men recently authorized a loan of $1,000,000 and the issuance
of $500,000 additional sewer bonds.

Bradford (Pa.) School District.—Bond Offering.—Pro-
posals will be received until 4 p. m. May 6,1898, by B. S. Love,
Secretary of the Board of School Control, for $25,000 5#
bonds, Securities are dated May 16, 1893, and interest will
be payable semi annually. Bonds mature as follows: $2,000
on May 16 of the years 1901,1903, 1905, 1907 and 1909; $2,500
May 16, 1911; $2.500 May 16, 1913; $3,000 May 16, 1915; $3,500
May 16,1917, and $3,500 May 16,1919. A certified check for one-
quarter of the premium offered must accompany proposals.

Bristol, Ind.—No Bond Election.—Regarding the proposed
election to vote on the question of issuing bonds for water-
works and an electric-light plant, we are advised that the
matter has fallen through.

Bucyrus, Ohio.—Bond Sale.—On April 25, 1898, the $8,000
6# refunding bonds were awarded John Baumgartner, New
Washington, Ohio, at 102'75. Followmg are the bids:

John Baumgartner, New IW. J. Hayes & Sons, Cieveland. $8 963 00

Washington. ... ... $8,22000" Rudolph Kleybolte & Co., Cin. 8,250 00
S. A. Kean. Chicago ... 8,860 00 IBriggs, Smith & Co. cincin.... 8,240 00
Ohio Nat. Bank, Columhus.... 8,825 00 |Sp|tzer&C0 Toledo. oowerer., 8.229 60

Bonds mature $1,000 yearly on April 1from 1899 to 1906,
inclusive. For further description of bonds see Chronicle
April 9, 1898, p. 721.

Burleigh County (P. 0. Bismarck) N. D.—Bonds Not
Sold.—Only one bid was received April 19, 1898, for the
$71,000 4# refanding bonds. The bid was that of Kane &
Co., Minneapolis, who bid 101‘41 for 5# bonds, which was:
rejected.
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Cambridge, Mass.—Bonds Not Sold.—No bids were re-
ceived April 26, 1898, for the $245,000 3}£# 20-year school-
house bonds.

Camden, N. J.—Bond Offering.—Proposals will be re-
ceived until May 16,1898, for $200,000 street improvement
bonds.

Carroll (lowa) School District.—Bond Sale.—The district
has sold $20,000 A%%refunding bonds to Chicago investors.

Cass County, Mich.—Bonds Voted.—At the election held
recently the issuance of $40,000 court house bonds was au-
thorized by a majority of 235.

Cincinnati, Ohio.—Bonds Authorized.—A bill recently
passed by the State Legislature provides for the issuance of
$50,000 Wade Street market house bonds. The House has
passed a bill providing for $35,000 street improvement
bonds.

Cleveland, Ohio.—Bond Offering.—Proposals will be re-
ceived until 12m. May 16, 1898, by H. L. Rossiter, Auditor
of the Board of Education, for $300,000 1%school bonds ma-
turing May 1, 1803. Securities will be coupon bonds of $1,000,
dated May 1, 1898, interest payable semi-annually, both prin-
cipal and interest being payable at the American Ex-
change National Bank, New York City. Securities are is-
sued pursuant with an Act of the Legislature passed
March 15, 1898, and authorized by resolution of the
School Council passed March 21, 1893. A certified check
drawn on a national bank for 5# of the amount bid
for and payable to the “Treasurer of the Board of Educa-
tion” must accompany bids. These bonds were offered for
sale April 14,1888, but only one bid was received, which
was rejected.

Bonds Authorized.—The State Legislature has passed a bill
creating a market-house commission in Cleveland and au-
thorizing the issuance of $325,000 bonds for new buildings
and grounds. A bill has also passed the Legislature providing
for the issuance of $1,000,000 park bonds.

Coffeyville, Kan.-Bond Sale.—The city has issued $5,000
bonds to a contractor for payment of work done in mac-
adamizing roads.

Concordia, Mo.—Bond News.—We are advised by Otto
WalRenhorst, City Clerk, that it will be some time in May
before bids will be asked for the $5,000 water-works bonds
recently voted, The delay is occasioned by the change in the
personnel of the city government which occurred at the recent
election.

Coshocton County, Ohio.—Bond Sale.—On April 23, 1898,
the $10,000 5% bridge-repair bonds were awarded to the Na-
tional Bank of Coshocton at 102*285.

Cuyahoga County, Ohio.—Bonds Authorized.—The State
Legislature has passed bills authorizing the issuance of
$1,500,000 court-house bonds, and $150,000 bonds for the
coiistruction of a bridge across the Cuyahoga River at
Willow.

Deer Lodge County, Mont.—Bond Sale.—On April 19,
1898, the $100,000 5%court-house and jail bonds were awarded
to Dietz, Denisonj & Prior, Cleveland, at 101'80. Bonds
mature January 1, 1919, subject to call after January 1,1909.
For further description of bonds see Chronicte March 19,

1898,

fpance [(Ohio) School District.—Bond Sale.—On April
25, 1893 the $10,000 5# school bonds were awarded to W.
J. Hayes & Sons, Cleveland, at 102*93. Following are the

bids: .
Premium, t Premium.
W J. Hayes & Sons, Cleyeland. $893 00 IT B. Totter Chlcago ................ $127OO
S. A. Kean, Chicago........cc.ccc....... rlg?\‘ mit Chicago... 100
Mansfield Sav. Bank, Mansfieid 20800 The New Flrst NatB k.Colucab’s 25 00
Rudolph Kleybolte & Co., Cin.. 160 00 I Spitzer & Co., Toledo............. 16 00

Bonds mature $500 each March 1 and September 1 from
March 1,1901, to September 1,1910. For further description
of bonds see Chronicte April 9,1898, p. 722.

Bonds Authoriz d.—A bill recently passed by the State
Legislature provides for the issuance of bonds for a school-
house.

Delaware, Ohio.—Bonds Proposed.—The city, according
to local reports, will petition Legislature to issue $150,000
with which to purchase the water-works plant.

Delphos, Ohio.—Bonds Proposed.—The issuance of $5,000
water-works bonds is under consideration.

Duluth, Minn.—Bond Sale Postponed.—We have received
notice from H. W. Cheadle, City Clerk, that the sale of $955.-
0001%gold water-«<works and light bonds, advertised to take
place May 9, 1898, has been postponed, A new notice of sale
will be issued shortly.

Elk Point, S. D.—Bond Election.—Local papers state that
an election will be held to- -day (April 30, 1898, to vote on
the question of issuing $12,000 water-works bonds. These
bonds were voted last December and sold on February 5,
1898, but were illegal, owing to the fact that they did not re-
ceive a majority of the legal votes within the municipality.

Ely, Minn.—Rond Sale.—The city has sold, an issue of
$10,000 improvement bonds.

Forest (Town) Yiola, Richland County, Wis.—Bond Offer-
ing.—Notice has been given that, pursuant with the vote at
the election held April-5, 1898, the result of which was given
in the Chronicte, April 16, 1898, the town will offer for sale
$10,000 refunding bonds within the town of Forest for a
period of 30 days from April 25, 1898. Bonds will be sold
to the person bidding the highest sum, not less than par
value, and offering the lowest rate of interest. During this

eriod the bonds will be in denominations of not more than
100 nor less than $25 each. After the expiration of the
period of 3) days, if no sale is made, denomination of bonds
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will be $1,000, and the bonds will be offered outside of the
town.

Franklin County, Ohio.—Bonds Proposed.—The House
has passed the bill providing for the issuance of $15,000 bonds
for levees along the Scioto River.

Glidden (lowa) School District.—Bonds Defeated.—We
are advised that the issuance of $3,000 school-house bonds
was not authorized.

Glocester, R. |.—Loan Authorized.—The Council has re-
cently authorized, at the annual town meeting, to increase
the indebtedness of the town.

Highland, 111.—Bonds Voted.—The city has voted to issue
$12,000 electric-light plant bonds. Mr. Fred. Wilde, City
Clerk, writes us that the bonds will not be issued for a “ long
while,” as the contract with the light company runs until
March, 1900, and they have until that date to decide what to
do. The election was held principally to get the sentiment of
the people on the question.

Hillsdale County, Mich.—Bond Issue.—We are advised by
George D Harding, Clerk, that the Board of Supervisors re-
cently authorizes the issuance of $36,000 1% Court-house
bonds. Bonds mature $9,000 yearly on January 15 from
1900 to 1903. They are in denomination of $250, and interest
will be payable annually. Mr. Harding states that the bonds
are to be sold in the county if possible, but if not all sub-
scribed for within thirty days they will be sold elsewhere.
The remaining $9<00 of the $45,000 voted for a Court-house
will be raised by tax.

Hoboken, N. J.—Bid.—Only one bid, that of the New Jer-
sey Title & Guarantee Trust Co., Jersey City, at par, was
received April 27,1898, for the $150,000 4# repaving bonds,
Securities mature May 1,1928. The award has not yet been
announced.

Hudson, N.Y.—Bond Sale.—On April 25,1898, the $6,000
4# cemetery improvement bonds were awarded to the Hudson
Savings Institution at 100*375. A bid of 100*25 was received
from S. A. Kean, Chicago. Bonds mature $2,000 yearly on
May 1 from 1918 to 1920, inclusive.

Huron, Ohio.—Bonds Authorized.—We are advised that
at the election held April 4, 1898, the town voted to borrow
$15,000 for an electric-light plant. As the town will only
need about $3,000, it has not yet been decided whether to
issue bonds or to borrow “ at home.”

Hutchinson County School District No. 82, Farkston,
S. Dak.—Bond Offering.—Proposals will be received until 2

p. m May 2, 1S98, by Hubert Bares, District Treasurer, for
$5,000 bonds. Securities are in denomination of $200, dated
May i, 1899. Interest will be at not more than 6#, payable

semi-annually. ;Principal will mature May 1,1918.

Jackson County, Ala,—Temporary Loan.—The County
Treoellsurer has negotiated a loan of $3,000 for work on public
roads.

Kansas City, Kan.—Bonds Authorized.—On April 19,1898,
the Council passed an ordinance providing for the issuance of
$8,536 6# street-improvement bonds. Seventeen bonds are in
denomination of $500 and one of $36, bearing date May 2,
1898. Interest will be payable February 1and August 1 at
the Kansas Fiscal Agency in New York City. Principal will
mature $36 February 1, 1899, and $500 yearly on February 1,
from 1900 to 1903, $1,000 yearly on February 1, from 1903 to
1908, and $1,500 yearly on February 1, 1907 and 1908.

Kerr County, Texas.—Bonds Registered.—The Comptrol-
l;er dhas registered $12,000 refunding court-house and jail

onds.

Lansdowne, Pa.—Bonds Proposed.—We are advised that
the Council has passed an ordinance authorizing the issuance
of $10,0r0 bonds. The ordinance has not yet been signed by
the Burgess, who has until May 6 to sign the bill. If ap-
proved the question will be voted upon in June.

Licking County (P. 0. Newark), Ohio.—Bond Sale.—On
April 22, 1898, the $50,000 5# bonds were awarded to Rudolph
Kleybolte & Co., Cincinnati, at 103*102. Bonds mature $10,-
000 yearly on July 1 from 1905 to 1907, and $20,000 July 1,
1908. For further description of bonds see Chronicie April
16, 1898, p. 777.

Lockport, N. Y.—Bond Bill Signed.—The Governor has
signed the bill recently passed by the State Legislature author-
izing the issuance of bonds for electric lights and other pur-
poses,

Marlborough, Mass.—Bonds Proposed.—The issuance of
$20,000 sewer bonds is under consideration. Mr. Geo. S.
Haskell, Auditor, writes us as follows: “So far the only steps
that have betn taken in the matter is to get authority from
the State to borrow the same in excess of the borrowing ca-
pacity. | do not think the bonds will be offered for sale for
some time.”

Martin’s Ferry, Ohio.—Bond Sa®.—On April 16, 1898, the
$5,743 36 sewer and paving bonds were sold to the People’s
Savings Bank of Martin's Ferry at 101*05. A premium of
$32 39 was offered by the Commercial Bank of Martin's
Ferry,

Memphis, Tenn.—Bond Sale.—The city has entered into a
contract with Seasongood & Mayer, Cincinnati, for the sale
of the $150,000 sewer bonds. The Cincinnati firm bid 104 foe
5# 30-year bonds.

Middletown, Ohio.—Bond Offering.—Proposals will be re
ceived until 12 m. to day (April 30, 1898), by J. Y. Bonnell,
City Clerk, for $8,238 50 5# paving bonds. Securities are in
denomination of $823 85, dated March 30, 1898. Interest will
be payable semi-annually at the National Park Bo "k, New
York City. Bonds mature one-tenth annually.
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Montezuma, Ga.—Bonds Defeated.—At the election held
%'ecgnc;cly the question of issuing $15,030 bridge bonds was de-
eated.

Montgomery County, N. Y.—Bonds Authorized.—The State
Legislature has passed a bill providing for the issuance of
$16,000 bonds for a bridge across the Miami River.

Nashville, Tenn.—Bond Sale.—The “ Boston News Bureau”
reports the sale of the $150,d 0 4%refunding bonds to Barbee
& Smith, agents, Nashville, at par. Bonds mature April 1,
191782.3 For further description see Chronicte April 9, 1898,
p. .

Nemaha County, Neb.—Bond Election.—The $60,000 court
house and jail bonds to be voted upon in May will, if author-
ized, bear H% interest, payable annually in New York City.
Principal will mature 10 years from date of issue, subject,to
call after 5 years.

New Brunswick, N. J.—Bond Sale.—The city has sold at
102 to local investors the remaining $60,0i 0 of the refunding
bonds offered for sale April 21, 1898 The total issue amounts
to $110,0i 0, of which $50,000 were awarded at the original
sale, as stated in last week's Chronicte. Bonds mature
May 1, 1928. For further description of bonds see Chroni-
cle April 36, 189* p. 778.

New Brunswick (N. J.) School District.—Bonds Pm-
eposed.—The Board of Education has under consideration the
issuance of $15,000 bonds for a new school house.

New Paynesville, Minn.—Bonds Voted.—At the election
held April 15, 1898, the proposition to issue $8,000 3% 20 year
water-works and electric-light plant bonds was authorized.
Interest will be payable semi-annually at the Bank of Paynes
ville. Further details have not yet been determined,

Newport, R. I.—Bona Offering,—Proposals will be received
until 5p. M May 10, 1898. by the Finance Commit'ee of the
City Council at the office of the City Clerk for $1-13.000 4%
gold coupon bonds. Securities are in denomination of $1,00J,
dated May 15, 1898. Interest will be payable sami annually,
and the princiﬂal will mature May 15,1948. Bonds may be
registered at the option of the holder.

New Richmond (Ohio) School Dis rict —Bonds P oposed.
—The State Legislature has under consideration a bill pro-
viding for the issuance of $4,00u bonds to repair school house.

New York City.—Bonds Proposed.—Comptroller Coler has
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announced that the city will shortly sell $650,000 water bonds.
These bonds are exempt from the constitutional provisions re-’
latiug to the debt limit of cities, and may be issued and sold
at any time.

Norwalk, Conn.—Temporary Loan.—The city has nego-
tiated a loan of $1,500 in anticipation of the collection of
taxes. Loans matures in July, 1898.

Ohio.—Bonds Authorized.—The State Legislature has
passed a bill which authorizes cities of the first cla?s to issue
not more than $2,000,000 4% park improvement bonds. This
bill was introduced in the interest of Cincinnati.

Omaha, Neb.—Bond Sale.—The city has awarded the
$69,500 4%% 1-9 year street improvement bonds to W. J.
Hayes & Sons. Cleveland, at 102*04. A bid of par was
received from Spitzer & Co., Toledo. We stated last week
that all bids were rejected for the $94,500 street improvement
bonds, but the item/should have read for the $25,000 4%
20 year street paving bonds, the remaining bonds being
awarded as above.

Orange County, N.Y.- Bonds Proposed.—In reply to our
inquiry relative to the issuance of $200,000 road bonds, we are
advised that no definite action has yet been taken in reference
to the selling or issuing any bonds of this county.

Peoria, 111. Bond Offerina, Proposals will be received
until 12 m. May 5, 1898, by William D. Meisser, City Comp-
troller, for $20,00 i4%refunding school bonds. Securities are
m denomination of $1,0)0, dated June 1.1898. They were
authorized at the election held April 19, 1898. by a vote of
3,243 to 682. Interest will be payable annually in Peoria
and the principal will mature June 1, 1918. A certified check
for B%of the amount of bid must accompany proposals.

Petoskey, Mich.—Bond Off.ering—Proposals will 'be re-
ceived until 7:30P. m. May 2, 1898, for $8,000 4« electric-light
bonds. Securities are dated May 2,1898, and mature 80
years from date of issue, subject to call after 20 years. Se-
curities are issued pursuant with Sections 3 and 4, Chapter
27, Act 215, Laws of 1895, The bonded debt of city is $62 -
000. The assessed valuation is $769,710 and the real valua-
tion $2,309,130. Population is esiimated at 50 0.

Phillipsburg, N. J—No Temporary Loan.—Ur. Prank
Kneedler, Town Clerk, writes us as follows relative to astate-
ment in some of the papers that the Finance Committee had

NEW LOANS. NEW LOANS. NEW LOANS.
$25.,000 HIGH-GRADE I t t Bond
- nvestmen onds
CcroM? ofMorton, N. DakOta' State, Municipal, County, School FOR
REFUNDING BONDS. BONDS. New York Savings Banks

Bids are invited t>7 the County Commissioners o
the County of Horton, Srate of North Dakota, fo:
$35,000 worth of refunding bonds in denomina
tions of $500 each, drawing five per cent per annun
interest, Interest payable semi-annually, principa

ayable in 15 years from date, both principal and in
terest payable in gold coin. These bonds are to b(
issued to take up bonds cocoing due and are issuec
under thegrowsmns of Section 2035 of the revise«
code of 1895 and following sections, and will be fret
of taxation. Principal and interest will be payabh
in New _York City. Bids should be addressed t<
County Treasurer of Morton County, Mandan, Norti
Dakota, and bids will not be considered that arrivi
after 2P. M., on May 21st, 1898. Bids should stat<
whether the bidder wlUtake all or part of the issue
and each bid must be accompanied by a certiflec
check for five per cent of the amount called ior bj
Bhgdbld; checks will be returned to the unsuccessfu

idders.

Cincinnati.

Legal investments for Savings Banks in New Yore
and all NewEngland.

Rudolph Kleybolte & Co,

BANKERS,
35 and 37 Nassau Street, New York.

LISTS MAILED UPON APPLICATION.

ADAMS & COMPANY,

and Trustees.

LISTS SENT DIJON APPLICATION

MEMBERS OF BOSTON AND NEW YORK
STOCK EXCHANGES.

R. L. DAY & CO,,

40 W ater Street, Boston.
1 Broad Street, New York.

Government anq
Municipal Bonds

Philadelphia.

Financial statement of county.
_ BANKERS BOUGHT AND SOLD.
Ernan obn"d”s‘?%s%goo%"ué’32#_“{'%8%5898' APPRAISEMENTS MADE OR QUOTATIONS
DEALERS IN FURNISHED FOR THE PURCHASE, SALE.OR

Court house bonds, $35,000, due July 1, 1905

Total bonded debt... |

Floatlné; April 1, 18 !

Total de

In bond interest fund.....
Assessed valuation 189 : X . !

Cash assessment about three-fifths of actual value

P. B. WICKHAM.
County Treasurer.
MANDAN, N. D., April 9, 1898.

65 oo<

INVESTMENT BONDS,

Members of Boston Stock Exchange.

No. 7 Congress and 31 State Streets,

EXCHANGE OF ABOVE SECURITIES.
LISTS ON APPLICATION.
N. W. HARRIS & CO.,
BANKERS,
31 NASSAU ST. (Bank of Commerce Bldg.)

BOSTON

$175,000

Los Angeles Tiaction Co.

1st Mortgage 6630-year Gold Bonds .
Total issue $250,000.

Fi*st Mortgage at $14,000 per mile.
If»learnings for 28 months of ope ration, $69,983 99
equivalent to 12# on the total issue of bonds.
Population of Los Angeles 103,079.

Send for full description of property.

E. H. ROLLINS & SONS,

19 Milk Street, Boston, Mass.

Rlodget, Merritt & Co,, MUNICIPAL BONDS.

Securities Netting from 3/ to 6%
ALWAYS ON HAND.
Send for our Investment Circular.

DUKE M. FAI1?8830N, Banker

BANKERS,
6 Congress Street, Boston.

STATE, CITY & RAILROAD BONDS Municipal Bonds.

OFFER FOR SALE

Francis Ralston Welsh,
INVESTMENTS.

Municipal, Raiiroad and other
BONDS.

828 CHESTNUT STREET, P .Athet.pttt &,

MASON, LEWIS & CO.,
BANKERS.

67 Milk Street, Boston,
171 La Salle Street, Chicago,

SYRACUSE
RAPID TRANSIT RAILWAY
BONDS
Bought and Sold.
EDWARDC.JONES CO.

- 1 NASSAU STREET,
421 CHESTNUT ST.

Dearborn«Street
CHICAGO.

NEW YORK, -
PHILADELPHIA,
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been authorized to borrow $1,500 for three months to pay
blllsi “ This is a false statement. The Finance Committee
has a balance in the treasury of about $10,000.”

Raleigh, N. C—Bond Issue.—Local papers state that$25,000
in 5# notes will be taken by the Penn Mutual Life Insurance
Co. Notes are issued to retire the floating debt, which bears
Migggrest and will mature $5,000 yearly on May 1, beginning
in .

Red Wing, Minn.—Bonds Defeated.—At the election held
April 25, 1898, the proposition to issue $15,000 armory and
city hall bonds was defeated by a vote of 531 to 391.

Richmond, Ind.—Bond Bale.—The city has sold $4,500 ft#
improvement bonds. Securities are in denomination of $450,
with interest payable at the Merchants’ Exchange National'
Bank, New York City. Principal matures one bond yearly
on May 1, 1899 to 1908, inclusive.

Richwood, Ohio.—Bonds Defeated.—At the election held
Alpril 18, 1898, the proposition to issue $10,0f0 electric-light
plant bonds was defeated.

Roeding School District, Fresno, Cal.—Bonds Defeated.
—At the election held April 18,1898, the proposition to issue
$2,000 bonds was defeated.

Sag Harbor, N. Y.—Bond Bill Signed.—The Governor has
signed the bill passed by the late Legislature providing for
the issuance of $70,000 water-works bonds.

Saginaw, Mich.—Bond Sale.—The $18,010 4# refunding
bonds were recently awarded to the Second National Bank
of Saginaw at 100*333. Bonds mature May 1,1913. For fur-
ther description of bonds see Chronicie, April 9,1898, p.
725.

St. Cloud (Minn.) School District.—Bond Sale.—On April
25, 1898, the $25,000 4# school bonds were awarded to W. M.
Stoddard, Minneapolis, at 101*46. One other bid*was re-
ceived, from Choate & Co., St. Cloud. Bonds mature $2,500
yearly on May 1, from 1909, to 1918, inclusive. For further
description of bonds see Chronicie April 16, 1898, p. 779.

St. John, Kan.—Bond Sale.—The city has sold to James
Seammon $13,000 refunding bonds. Securities are in denom-
ination of $500, and interest payable February 1 and August
1 at the Kansas Fiscal Agency in New York City. Bonds
mature August 1,1918.

St. Louis, Gratiot County, Mich.—Bonds Voted.—The city

NEW LOANS.

PUBLIC SECURITIES

SUITABLE FOR

SAVINGS BANK AND TRUST
FUNDS.

LISTS MAILED ON APPLICATION.
Farson, Leach & Co,,

CHICAGO, NEW YORK,
100 Dearborn St.

HIGH-CLASS

INVESTMENTS.

Government, Municipal
and Railroad Bonds

BOUGHT AND SOLD.

Descriptive Lists on Application.

Pt C. H. WHITE & CO,,

BANKERS,

ronicle. 871

has voted to issue $20,000 4# water and electric-light bonds.
Securities will mature $1.000 yearly, beginning 10 years from
date of issue. Bonds will not be offered for sale before June.

Shell Rock, lowa.—Bond Offering.—Proposals will be re-
ceived until 12 m. May 2,1898, for $5,000 5# water-works
bonds. Interest will be payable in Shell Rock, and the prin-
cipal will mature 20 years from date of issue, subject to call
after 10 years.

Shullsburg, Wis.—Bond Offering.—Proposals will be re-
ceived until 8 p. m. May 3,1898, for $2,000 6# water-works ex-
tension bonds. Interest will be payable at the Hanover
National Bank, New York City. Principal will mature one
bond of $500 yearly on May 1 from 1901 to 1904 inclusive.

Sing Sing, N. Y.—No New Bonds.—Regarding the report
that $6,0i> road bonds were recently authorized we are ad-
vised by Robert T. Dennis, Town Clerk, that no bonds will
be issued, but that this Sum was appropriated and will be
raised by direct taxation.

Springfield, Ohio.—Bonds Authorized.—The State Legis-
lature has passed a bill providing.for the issuance of $30,000
park improvement bonds.

Toledo, Ohio.—Bonds Authorized.—The State Legislature
has passed a bill authorizing the issuance of $150,100 bonds
to improve the Centennial Park site.

Tucker County (P. O. Parsons), W. Ya.—Bonds Defeated.
—At tne election held recently the question of issuing bonds
{orsdaO new court-house was defeated by a vote of about 700
0

Yirginia, Minn.—Bond Offering.—Proposals will be re-
ceived until 8 p. M May 18,1898, by the Common Council
for $20,000 5# gold bonds. Securities are in denomination of
$500, dated April 15, 1898. Interest will be payable semi-
annually at the National Bank of the Republic, New York
City, and the principal matures April 15, 1898. Charles E.
Fay, the City Recorder, reports that these are the “first and
only bonds of this city.”

Waterbary, Conn.—Temporary Loan.—The city has nego-
tiated a loan of $10.000 with the Fourth National Bank of
Waterbury in anticipation of the collection of taxes. Loan
matures June 11, 1898.

Webster City (lowa) School District.—Rond Offering.—
E. D. Burgess, Secretary, will receive proposals for $20,000

INVESTMENTS.

Washington Securities
Wanted.

uuuc_omucu win purenase mortgages and
other securities, Sheriff's Certificates o ale, and
Warrants issued bK Counties, Cities, Towns and
School Districts of the State of Washington.

CALVIN PHILIPS,

CALIFORNIA BUILDING,
TACOOTA, WASHINGTON.

WANT TO BUY OLD

TEXAS
COUNTY AND CITY BONDS

ROSENBERGER & LIVERMORE,
NUMBER FORTY WALL ST, N.Y.

ISSUES

ATTORNEY

31 NASSAU ST.. NEW YORK.

MUNICIPAL BONDS
Bought and Sold.

a WALL STREET, NEW YORK.

MUNICIPAL BONDS.
WHANN & SCHLESIHGER, € C. Stanwood & Co.

BANKERS,
121 Devonshire Street,

Robert R. Lockett,

AUSTIN, TEXAS,

ATTORNEY-AT-LAW.

Does a general practice in all the higher courtsof
Texas, and before the different departments of the
State Government. Bond, Insurance and Corpor-
ation litigation, Charters and corporate permits se-
cured. County and municipal bonds examined. Ir-
regular bond issues adjusted. Law_correspondents
in"every city and town in Texas. Trivial busmess
not solicited:

BOSTON.

W. J. Hayes & Sons,

BANKERS,
DEALERS IN MUNICIPAL BONDS,

Street Railway Bonds, and other high-grade In-
vestments.
BOSTON, MASS., Cleveland, Ohio,
7Exchange Place. 311-313 Superior St,
Cable Address. “KENNETH.”

William E. Nichols,

15 WALL STREET, NEW YORK

MUNICIPAL WARRANTS.

SEND FOR LISTS.

sion.
ject to check at sight.

BANKING HOUSE OF

HAIGHT & FREESE,

68 BROADWAY, NEW YORK.
Boston, 85 State St.i Philadelphia, 402 Walnut St,

Theodore Leonard,
ATTORNEY-AT-LAW,
Investments and Corporations.

Reference, First National Bank.

COLUMBUS, OHIO.
Wheeler Bldg.

SECURE BANK VAULTS.

Execute orders In Stocks, Bonds, Grain, Cotton
and Provisions on the New York, Philadelphia, Bos-
ton and Chi'ago Grain and Stock Exchanges for in-
vestment or to be carried on margin of 8to 5 per
oent at moderate rates of interest and 1-16 commis-
Interest allowed on margins and deposits sub-

OFWIJIM
WELDED CHROME STEEL AND IRON

DETERMINING THE FINANCIAL RE-
SPONSIBILITY OF THE FIRM WITH
WHICH YOU DEAL IS AS IMPORTANT
AS SELECTING THE RIGHT STOCKS.

Private wires to Boston, Philadelphia and Chicago.

Round and Flat Bars and 6-ply Plates and Angles
SAFES, VAULTS, &c.
Cannot he Sawed, Cut or Drilled, and positivel!
Burglar Proof.
CHROME STEEL WORKS,
Kent Ave,, Keap & Hooper Sts.

Sole Man'f'erslin.the.U.JS. BROOKLYN, N. Y

WARRANTS.

Oarefnlly selected. High-grade State, County, City
and Public School issues,maturing in 6 to 24 months
and earning 6 to 8 per cent onr specialty.

ROBT. E. STRAHORN & CO.,

Equitable.Bnilding, Boston, Mass, Branch Office, 1133 Broadway, New York.
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5-10-year refunding bonds, Securities will be in denomina-
tion of $1,000, with interest payable semi annually at the
office of the District Treasurer. Bonds will be issued bear-
ing 4%interest.

Wellston, Ohio«—Bond Sale.—On April 25, 1898, the
$15,000 5%water-works improvement bonds were awarded to
Rudolph Kleybolte & Co, Cincinnati, at 102. Following
are the bids:

Premium.
Cin. .*300 00 ISeasongood & Mayer Cincin.
In %%88 ! New First. Nat. B’ (Columbus) «7 50

rremmm.

Rudolph Kleybolte & Co..
Lamprecbt Bros. & Co e
Soitzer & Co., Ohio..
Dietz. Denison & Pri 130
S. A. Kean, Chicago.. .. 107 20 ]

Bonds mature $1,000 every 6 months beginning March 1,
1920, For further description of bonds see Chronicle, April

16, 1898, p. 780.

Westbrook, Me.—Bond Sale.—On April 16, 1898, the §24,
000 A% 20 year refunding bonds were awarded to Wood-
bury & Moulton, Portland, at 103*29. Following are the

|Br|%gs Smith & Co...cccveveee e
. Hayes & Sons(irregular).l,2H 00

bids:
Woodbury &Moulton, Portland..103-29 |E. H. Gay & Co Boston............ 101-025
Swan & Barrett, Portland........... 102*871

.'‘Bonds bear date June 1,1898; interest will be payable
semi-annually in Boston on June 1 and December 1.

West Union, W. Va.—Bond Offering.—Proposals will be
received until 2 p. M. May 7,1898, by S. P. Smith, Recorder,
for $6,000 6% water-works bonds. Securities are in denomi-
nation of $100 and multiples thereof, dated July V, 1898. In-
terest will be payable annually at the West Union Bank and
thé principal will mature July 1, 1923, subject to call after
July 1, 1908.

Wllmerdlng (Pa.) School District.—Bonds Authorized.—
Mr. C. Horrocks, Secretary School Board, writes us that the
issuance of §30,000 school ‘bonds has been authorized. Mr.
Horrocks says that they are not prepared at present to give
an\xlpleta_lils. .

ilmington, Del.—Rond Sale.—On April 23, 1898, the
$60,000 4# bonds were awarded to H. L. Evans & Co., Wil-
mington at 102*25. Following are the bids:
H. L. Evans &Co., W|Im|n ton..102-25 I Dick Bros. & Co., Philadelphia. 100*815
Walter Stanton & Co. \? ________ 102-20 1 Scott & Co., Wllmlngton

Equitable Guarantee &Trust Co.,
Wilmington

MISCELLANEOUS.

The Audit Company
OF NEW YORKH#,

Equitable Building, 120 Broadway. HAND

Extract from By-Laws of the Audit Company
of New York.

ARTICLE XIV.
EXAMINATIONS TO BE CONFIDENTIAL.

Section 1. The results of all audits and ex-
aminations made by this Company shall be
treated as strictly confidential by both the ex-
aminer and the manager of the Company. In
all oases,unless otherwise directed or requested
by the applicant, the reports of the Company
shall be made in duplicate, one to be delivered
to the applicant and the other to be sealed up
and retained by the Company.

Sec. 2. In no ease shall the duplicate report
so retained by the Company be open to the in-
spection of the directors, officers, or employes
of this Company, nor shall the contents be
made known except upon authority of a reso-
lution of the Board of Directorsof the Com-
pany.

Pec. 3. Each officer and employe of the
Company who shall participate in making ex-
aminations or audits shall, on entering the em-
ploy of the Company, make oath that he will
not divulge any information obtained by him
In the course of his employment relating to
audits or examinations.

WM. FRANKLIN HALL,
Accountant,

Ifsu.lsfree?,1"8  BOSTON- MASS'
Books audited. Examinations and investiga-
tions conducted with the utmost care
and efficiency.

Fred. H. Smith,

No. 8BROAD STREET, NEW YOKE

STOCKS AND BONDS.

MARGIN AGO OTTNTS SOLICITED
INTEREST ALLOWED ON BALANCES,
triret Letter on Application. Correspondence
Invited. Established 1868
AH classes of Unlisted Securities and Traction

Commercial

A Description

clusive.

THE CHRONICLE

MISCELLANEOUS.

-B O OK

OF

Railroad Securities.

JANUARY

(Issued Sem-iAnnually by the Publishers of the
& Financial Chronicle.)

CONTENTS.

of Bit.

Bonds and a Statement of the Income

Highest and Lowest Prices Monthly

of Railroad Bonds and Stocks in New

Dividends on Railroad Stocks paid dur-
ing each of the years 1891 to 1897 inclusive

Price in Red Leather Covers,

To Subscribers of the Chronicle.

WILLIAM B. DANA COMPANY,

[Voi., LX?!

Bonds mature $10,000 October 1,1925, $29,400 April 1,1936,
and $20,000 October 1, 1926. For further description of bonds
see Chronicle last week, p. 822.

Windsor Township, Ashtabula County, Ohio.—Bonds
Authorized.—The issuance of $1,000 bonds has been author-
ized by the State Legislature.

Wood County, Ohio.—Bond Offering.- Proposals will be
received until 12 m. May 11, 1898, by G. W. G-aghan, County
Auditor, for $20,000 5% bonds. Securities are in denomina-
tion of $1,000. dated May 1, 1898. Interest will be payable
March 1 and September 1, and the principal will mature'
$2,000 each March 1 and September 1 from March 1, 1903, to
September 1,1907. Securities are issued for the purpose of.
building, repairing and rebuilding bridges over streams, <
ditches and water courses.

Yonkers, N. V.—Bond Sale.—W e are advised that the price-
paid by the Yonkers Savings Bank for the $34,000 4£ bonds
was 100*13. Bonds are dated May 2, 1898. $25,000 bonds
are for the improvement of North Broadway and mature
$5,000 yearly on April 1 from 1899 to 1903, inclusive. As-
sessment bonds amounting to $9,000 mature February 1,
1900.

York, Pa.—Bonds Proposed.—In reply to our inquiry rela—
tive to the proposed issuance of $500,000 sewer bonds, Mr.
H. W. Eisenhart. City Comptroller, writes us as follows:
“ There is no prospect of a $500,000 loan being made for the
present, as the question will have to be submitted to apopular
vote It is therefore very uncertain whether it will be made.
at all.”

Youngstown (Ohio) School ~District—Bond Offering.—
Proposals will be received until 12 M, May 16, 1898, by the
Board of Education, W. N. Ashbaugh, Clerk, for $28,000 56
school bonds. Securities are in denomination of $1,000
and mature $14,000 September 1, 1905. and $14,000 September
I, 1906. Interest will be payable semi-annually at the office
of the City Treasurer. A certified check for 10$of the amount
of issue must accompany proposals.

Yuma County School District No. 1, Yuma, Ariz.—Bond
Offering.—The district will sell on May 10,1898, at the Court
House $10,000 7$ gold school-building bonds. Interest will;
be payable at the County Treasurer’s office, and the principal
will mature $2,000 yearly, beginning in 1907.

MISCELLANEOUS.
1850. 1898.
The United States Life

Insurance Co.
IN THE CITY OF NEW YORK.
All

contaPOIIlﬂlcmfo Pownnlastlf\ bey this Company

Qfl erone ea(r:from the dadte oIhIssue Ithe

liabi e Company under this polic

shall gt Bectllsput rgp y P y
“This policy contains norestriction what-

Vel’lf pon jhe insured. In res ect elther of
rave sidence oroccnpario

Il Death Claims paid W THOUT DIS-

e
a
Hl}lél’ gs soon as saptlsfactory proofs have

ee ceived.

Active and Successful Agents, wishing to repre-
sent this Company, may communicate with
RIOSARDE. OOOSRAN.jd Vice-Presidient,
at theHome Office, 2t>i Broadway, New York.

ISSUE officers:]
GEORGE H.BT7RFORD .,....President
GEO. G.WILLI Vice-President
C.P. FRALEIO ...2d Vice SesidISt

SLEIMWINDaN il iy

JOHN P. MUNN .. 'Medical'Director
FINANCE COMMITTEE :

.. Pres. Chem. Nat Bank

E.H. PERKIGS JR...Pres. Imp &Traders Nat B |
JAMES R. PLUM... ... Leather

Stocks and

for four years past, as well as the annual
oharges againstincome.

American Express Co.
Established 1841. Capital, $18,000,000.

65 BROADWAY.
Issues TRAVELERS CHEQUES imm~

diately available as funds everywhe:

Draws FOREIGN DRAFTS in sterli
Francs, Marks, and M oney Ordei
on all parts of the Commercial World.

Makes CABLE TRANSFERS of money
to England and the Continent.

These facilities are obtainable at all
offices of the Company.

Bank and Trust CompanyStocks
New York and Brooklyn
BOUGHT AND SOLD,

CLINTON GILBERT

York, Boston, Philadelphia and Balti-
more forthe years 1896, and 1897.

Four Years’ Range in Prices of Active
Stocks—Being highest and lowest prices
made in each year from 1894 to 1897 in-

- 51 Ot
7*

NEW YORK.

2 WALL sT,,

Stocks Bought and Soldi 76*s Pine Street, New York.
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%maktxs auA %xtfotxs ®nt iri Star

CHICAGO SOUTHERN.
W11 siam Witeon & ons, Estaplished 1502
A. O. Slaughter & Co.,  Wiltdlcoitin &8 “ =" igg

Wilson, Colston 6¢c Co.,

BANKERS AND BROKERS, K
Members of Baltimore Stock Exchange.
HA RS

115-117 LA SALLE STREET,
CHICAGO, ILLS.

Member« New York Stock Exchange, Chicago
= took Exchange and Chicago Board of Trade.

K ,
21HEastBaltimore Streets Baltimore.
ialty, and whole issues handled. . X
EXxceptional facilities for dealings in all classes of

Southern Bonds. Loans on Collateral Securities
negotiated.

Mottu, de Witt 6¢c Co.,

Bankers and Brokers,

NORFOLK, VA.

Jamieson & Co.,
STOCKS—BONDS,
Member« New York and Chicago Stock Exchange«
10» LA SALLE STREET,

Chicago, 111« SOUTHERN INVESTMENTS.
Private wire to New York and Philadelphia. .
_ John W. Dickey,
Sidney Loeb 6c Co., BROKER,

Successors to Loeb & Gatzert,
MORTGAGE BANKERS,
126 LA SALLE STREET, CHICAGO.

First Mortgages for sale In large and small amounts,
netting Investors 6, e)gs and 6 ﬁ_er cent, secured by
Improved and Income-bearing Chicago city property

Principal and Interest Payable In Gold.
CORRESPONDENCE SOLICITED.

A. G. Becker & Co.,

(nreoBPo&ATED).

COMMERCIAL PAPER.

199 La Salle St., Chicago, 111.

AUGUSTA, GEORGIA.

SOUTHERN SECURITIES.

Davenport 6c Co.,

BANKERS AND BROKERS,
RICHMOND, VIRGINIA.

ESTABLISHED 1800.

Correspondence solicited and Information fur-
nished about Southern State, Municipal and Rail-
road Investment Securities.

Reference—Bank of New York N. B A.

C. W. Branch 6c Co.,

BANKERS AND BROKERS,
State Bank Building,
RICHMOND, VA.

Private wires connecting with Washington. Balti-
more, Philadelphia, New York, Boston and Chicago.

New York Correspondents: Messrs. Ladenburg,
Thalmann & Co. and Lehman Bros.

CINCINNATI.

Irwin, Ellis & Ballmann,
BANKERS AND BROKERS

Dealer in Cincinnati Bonds.

No. 37 East Third St.. Cincinnati, Ohio
BANHERS,
18 WALL STREET, NEW VORE{l

Established 1805.
MEMBERS OF NEW VORK STOCK EXCHANGE

Srasongood 6¢c M ayer,
S, W. Corner Third and Walnut Streets,

Investment and Miscellaneous Securities a spec-

PHILADELPHIA.
E. W. Clark 6¢c Co,,

BANKERS AND BROKERS,
Mo. 139 South Fourth St.,
PHILADELPHIA.

Transact a general banking business.
Interest on deposits.. i

Members of the Philadelphiaand New York Stock
Exchanges, and connected by private wire with
New York.

Edward B. Smith éc Co.,

BANKERS AND BROKERS,

Allows
>

BOURSE BUILDING.
PHILADELPHIA.
Members Phlla. and New York Stock Exchanges

W G.Hopper, | . H.S.Hopper,
Members of Philadelphia Stock Exchange.

Wm. G. Hopper & Co.,

STOCK AND BOND BROKERS,

28 South Third Street, Philadelphia.

BONDS ADVERTISED on the market supplied at
SUBSCRIPTION PRICES.
Telephone 100.

C. 6¢c H. Borie,

BANKERS AND BROKERS,

Third and Ghestnnt Streets,
PHILADELPHIA, PENN.

PITTSBURG.

N.v Holmes 6c Sons,
BANKERS.

PITTSBURG, PENN.

CORRESPONDENTS

Bank of New York, N. B. A.
First National Bank of Philadelphia.

PITTSBURG,
ESTABLISHED 187L

Whitney 6c Stephenson,

BANKERS AND BROKERS
No. 67 FOURTH AVENUE.

PA.

CINCINNATI, OHIO.

MUNICIPAL BONDS.

H!gh.Grade City, County Town and School uonaa,
Issued in leading prosperous States of the Union,

Allow interest on deposits subject to sight ehec*
Buy and sell on commission stocks and bonds eithei
for’cash or on margin, and deal In

Investment Securities.

Oldest Pittsburg Members N. Y. Stock Exchange.

e%{)ecially adapted for safe and permanentInvest,
mdel

nt fnv Entat.es anil Triml Hnndn. H. J. Morse. Chas D. Mabvin. W M Kiddie

WixitixiQ

BANKERS SHOULD THINK

More seriously about the paper used in their ac-
count "books. Do you know the Whiting Linen
Ledgers V They are perfection, and will withstand
They
are made in tints that give the eye most ease by nat-
ural or artificial light. Recommended by oculists.
Write for samples and booklet, free.

WHITING PAPER COMPANY,

Holyoke, Mass., and 150 Duane Street, New York.

the severest tests of erasure and re-writing.

wW
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T. Mellon 6¢cSons’ Bank,

PITTSBURGH, PA.

GENERAL BANKING, COLLECTIONS
INVESTMENTS.

MISCELLANEOUS.

MINING INVESTMENTS.

H.J. von Hemert 6c Co.,

BANKERS AND BROKERS,
COLORADO SPRINGS, - - COLO.

Members Colorado Springs Mining Stock Association.
Weekly Market Letter sent upon application.

Edwards Whitaker, Charles hodgmaw

Whitaker 6c Hodgman,

BOND AND STOCK BROKERS,
300 North Fourth Street,
ST. LOUIS.

JAMES RICHARDSON HOWARD LEX CLARK

Richardson 6c Clark,
BANKERS,
25 Exchange Street, Providence, E. I«

Commereiai Paper, Bonds, Stocks and
Local Securities.



Zattera,

WOODWARD

& STILLMAN,

COTTON MERCHANTS

16 to 22 WILLIAM STREET1

NEW YORK.

COTTON OP ALL GRADES SUITABLE TO
WANTS OF AMERICAN SPINNERS.

Lehman, Stern & Co., Limited, New Orleans, La.
Lxhuan-Dubb Co., Montgomery, Ala.

LEHMAN BROS.,
COMMISSION MERCHANTS,
Nos. 16-22 William Street,

NEW YORK.

MEMBERS OP THE STOCK, COTTON, COF
t FEE AND PRODUCE EXCHANGES,

NEW YORK

Orders executed on the above Exchanges, as well
in New Orleans, Chicago and foreign markets

Henry Hentz & Co.,

COMMISSION MERCHANTS,

16 to 23 William Street, New York.
EXECUTE ORDERS FOR FUTURE DELIVERY

COTTON,

At the New York, Liverpool and New Orleans
Cotton Exchanges. Also orders for

COFFEE,

Atthe New York Coffee Exchange, and
GRAIN AND PROVISIONS,

Atthe New York Produce Exchange
and the Chicago Board of Trade.

Hopkins, Dwight & Co.,

COTTON, COTTON-SEED OIL

ANT

SOUTHERN PRODUCE
COMMISSION MERCHANTS,
Room 52. Cotton Exchange Building.

NEW YORK

Gustavns C. Hopkins, Lucius Hopkins Smith
Samuel Hopkins.

Charles D. Miller.

Geo. H. M°Fadden & Bro.,

COTTON MERCHANTS,
PHILADELPHIA.

LIVBBPOOIi Correspondents,

Frederic Zerega dc Co.

Bremen Corresponden

If, T. MAINE.

Geo. Copeland & Cb.,

COTTON BROKERS,

129 Pearl Street, - -

Cotton landed at mills from Southern markets a
especialty. Orders for future delivery contracts
executed on New York Cotton Exchange:

Mason Smith & Co.,

'COTTON COMMISSION MERCHANTS,
MEW ORLEANS, LA.

MEMPHIS, TEMM
DALLAS, TEX.

é/ers of Spot Cotton. Orders for Contracts exe-
cuted in the New Orleans, New Fork, Liverpool and

Havre Markets.

Gao.W. Baily.

Baily & Montgomery,

COMMISSION MERCHANTSf
NEW YORK.
Execute Orders for future Delivery of Cotton,

® tton Exchange Bldg.

Grain and Provisions
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ts.
cFadden, Zerega A Co.

J.a.montgomery

THE CHRONICLE.

FIRST NATIONAL BANK
OF MILWAUKEE.

CAPITAL, 21,000,000
SURPLUS, 9250,000
Transacts a General Banking and Foreign Exchange
Business. Collections receive Special’ Attention.
OFFICERS:

G. Btgelow, Prest F .] Klpp Cashier.
Wm Blgelcw,}z Camp, Ass't Cashier.
RUEGHR 2d AsstCashler

San Francisco.
The First National Bank

OF SAN FRANCISCO, CAL.
UNITED 8TATES DEPOSITARY
Capital, 91,500,000 | Surplus, 9950,000

S.G. Murphy, President. Jas K. Lynch, Cashier.
James Moffitt, V.- Pres. J. Mo ffitt, Ast. Cash’
General Banking Business. Accounts Solicited.

Canal Bank,

NEW ORLEANS, LA.
(Successor of N. O, Canal & Banking Co.)
CAPITAL, 91,000,000
J. C. MORRIS, President. EDWARD TOBY, Vice
Pres. EDGAR NOTT, Cashier.

Correspondents—National Cltg Bank, Natlona.
Bank of Commerce, New York; Boatmen’s Bank St,
Loujs; N. W. National Bank, Chicago; Merchants'
Natlonal Bank. Ro.tnn

OCIATION
. C

.. *300,000
*100 000

$JCrtiotL

RIORDAN & CO.,

Cotton, Grain, Stocks,

43 COTTON EXCHANGE,

NEW YORK.

Hubbard Bros. & Co.,

Coffee Exchange Building,
Hanover Square,

NEW YORK.

COTTON MERCHANTS.

Llbera] Advances Made on Cotton
Consignments.

R. HL ROUNTREE & CO,
COMMISSION MERCHANTS.
Cotton, Grain, Provisions and Coffee.
COTTON EXCHANGE BUILDING,

NEW YORK.

PAUL SCHWARZ. G. HOWARD WILSON.

Paul Schwarz & Co.,

COTTON COMMISSION MERCHANTS,
1 William Street. New York.
Members New York Cotton and Coffee Exchange.

LOCOMOTIVES-

Richmond Locomotive”MachineWorks
RICHMOND. VIRGINIA.

SIMPLE OR COMPOUND LOCOMOTIVES

THEIR OWN DESIGNS OR TO SPECIFICATION1

Modernly equipped sh ?
nnual capacity 300 locomotive.

Terms made satisfactory
Correspondence Solicited

Fifth Avenue Hotel,

Madison Square, New York.

The largest, best appointed and most liberally
managed hotel in the city, with the most centra
and delightful location’

HITCHCOCK, DARLING * 00,

{You LXVI.

Tftliaucial.

W. T. Hatch & Sons,

BANKERS AND BROKERS,

96 Broadway & 6 Wall St,, New York,

Members of N. V. Stock and Produce Exchanges,

Dealers ninvestment stocks and bonds.

Personal attention g ven at the New York Stock
Exchange for the purchase and sale on commission
of stocks and bonds for cash or on margin

F. H. Prince & Co.,

BANKERS1

BOSTON, MASS.
HIGH GRADE INVESTMENTS

Members of New York and Boston Stock Exchanges

HAVEN & STOUT,

BANKERS AND BROKERS,
1 Nassau Street, Corner Wall Street,

f NEW YORK STOCK EXCHANGE,
Members of j NEW YORK COTTON EXCHANGE,
[ CHICAGO BOARD OF TRADE.

Orders executed on above Exchanges In

BONDS, STOCKS, COTTON, GRAIN.

R. A. Lancaster & Sons,
BANKERS,
Mo. 10 WALL STREET,

NEW YORK.
DEALERS IN

INVESTMENT and MISCELLANEOUS
SECURITIES. ]
Southern Securities a Specialty.

A. S. Van Wickle,

BANKER,
No. 1 BROADWAY, NEW YORK.
INVESTMENT SECURITIES.

UNITED STATES BONDS

Bought and Sold bv

Cahoone & Wescott,

Members New York Stock Exchange,
18 WALL STREET, NEW YORK

Haskins. & Sells,

Certified Public Accountants,
VO. 30 JBKOAN «T.. > KW VOBK.

J. Spencer Turner,

A SUCCESSOR TO
Brinckerlioil, Turner & Co,
MANUFACTURER AND DEALER IN

COTTON SAIL DUCK

AND AT.T, KINDS OP
COTTON CANVAS FELTING DUCK
CAR COVERING BAGGING,
RAVENS DUCK, SAIL TWINE, *0.,
POPE "AWNING"” STRIPES.
AGENT
UNITED STATES BUNTING CO.
stéckfu“ supply all Widths and Colors, always in

109 Duane Street, New York.





